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U.S. FINANCIAL DATA

Week ending: Jonuary 14, 1970

The bulge in the money stock in the last week
of 1969 and the first week of 1970 was probably due to
temporary technical factors (page 5). The money stock
remains essentially unchanged since early Jume. The
monetary base also has been about unchanged since early

June (page 2).

Certain transactions between the Treasury and
the Federal Reserve during the past week have influ-
enced the sources of the monetary base. (See Treasury
Department amnouncement of mometization of gold and
Special Drawing Rights, dated January 9, 1970.) The
Treasury receantly purchased $500 million in gold from
the Federal Republic of Germany. Such transactions are
made through the Tressury's Exchange Stabilization Fund.
As long as gold is held by this fund it does not affect
the monetary base. On January 8, however, the Exchange
Stabilization Fund issued $1 billiom in gold certifi-
cates and also $200 million in Special Drawing Rights
certificates to the Federal Reserve in exchange for
dollars. Through these transactions, the gold and SDR's
became ''monetized'' as sources of the monetary base.
Federal Reserve credit, the largest source of the mone-
tary base, declined in the week ending January 14,
offsetting the increase in gold.
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Sources of the Monetary Base
(Averages of Daily Figures)
Millions of Dollars

Week Ending
January 7 January 14
Federal Reserve credit 64,706 62,846
Other sources

Gold certificates 10,367 11,367

Treasury currency outstanding 6,858 6,856
Other items (including SDR '

certificates) - 4,633 - 4,577

Source base 77,298 76,492

Monetary base¥® 78,351 78,301

Including seasonal adjustment and adjustment for
changes in reserve requirements and shifts in
deposits.

Rates of change reported in this release are
intended to serve as summaries which may be
useful in analyzing recent developments.

Prepored by Federal Reserve Bank of St. Louis
Released: January 16,1970



-~
w

78

62

61

60

icus of Dellars

MONETARY BASE (1
FEDERAL RESERVE CREDIT|2
Averages of Daily Figures

1

Billions of Dollars

Digitized for FRASER
http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis -

L 1 SR ’ SR KAE: SaE !, Seasonally adjusted by this bank b3 Jif 4 ENE Rl S =
L e RO & o o I ty adjusted by thisbonk. | {  § S8R IE SR 2 Monatery
F++- annual rares of chapge, average of four weeks _ 4 [ [ ¥ S I A -+ 1969-7€ | Rage E
- ending Jan. 14, 1970 from four weeks ending: L 4 = %“'“5"{ B R _”‘;Ot/! 77, 773' 3
BEE 3 ; 14 =1 1 N 12 77 3

1 Monetary +—+ g e G 5 & B 0 3 /9 7; 73,’% - 81

I Base . R Credit 1+t T el E % W 1 2 AT
—+—+- gct. 15, 1969 "5-‘4 *5q EEWH S8 T R S SR I e‘“;,?, ;f;,’;", -

] July 16, 1969 el iz 30 SR EEENNE! ] fge /7 72241 ]

I spr. 16, 1969 +2. 8 +5 b Prg-t s 41— +-1-1 t ¢ ’ 4 8o
s s . : 2.7 ‘ t 3 i } e MR S a 7L .
[ 1] Jan. 15, 1969 2. 4ol ¥ SREE NS00 S NS NENE W] TANEZENR 3/ 74’.3;3 3
o 5 a8 ik .7 +4£.] b Bl e SR RN NS RS S e }Mv % 7‘:: -
|1 1 {Juse 11, 1969 i bt R R + 411 St : ¥ 78,301 P'{
gt} s S X LAY H S o Som= 4 - b1
b1t 1957-1968 r 8.0 ls 1 EES : 4 Ji BEE e
e e e -+ - PSR R 512 225 gt I .3 s g
HES | 4 uid S B aRE SRR REE FETE i 060 & T

W " ANRNT ST MR R i S EmY, > 7%.30
NSNS SN i 5 % + | 2 SRS WS SR T H : 15 78
e 1 - J 4 ; < -Mgonetary 4] - A fr I 8 1,23 i

efi R D S o I ]
i o L ' Ly ‘*H‘% & “ § ‘
5 A REE TN ' 77
o EEREEEE NS
b b P
S EEERAR T ‘ 2o
o 2 S 1 '
R 5
\ Sie 2oom oo 2 = v
TS e i
B MBI o3
% ; 64
T AT AR NS DU G 1969~ 70 [T-2-SEnlk 1
. Se: Federal Reserve Credite——i | Yiev 5 e, 199
, SR oMM LA T G 1 L1 12 b¥ 948 4 63
i e ot = i Sl \ o C A | 41,“, et 1 i & ,_F.-. £ s & ¢9 es,5/8
! 'L B o Uscs of the monetary base are member bank 71 77717 g "g ‘j' ’J{ =
i 4 1 ) F o AT i § Pp:: reserves and currency held by the public BE RN J0 :"‘,’J‘ :
1 b7 4SS : 4-porad ot L2 and noninember banks, adjusted for reserve 1Pt ’7 er 832 - 62
1 ] 4 =t {471+ requirement changes and shifts in deposits. I 24 698
T e i o 7}‘;:4 For a description of the base see the August AR 2/ ETIYI
‘[r 1 ! 1 1968 Review of this bank. ; ? gbv-z /’7‘{. 25;::’: b
H i -
g ‘ 2 Defined te include holdings of securities, -
PP e loans, float, and "other' assets, adjusted St
A for reserve requirement changes and changes in
b=+~ Latest data preliminary 5 i ~—f requirements due to shifts in deposits among 60
- Latest data plotted week ending: “#%° *%» il e " classes of banks. 4 0
10- 24121 4718 2 630013 27 1% <85 6 92 '5°19 53975 ‘15 M 1628 1L 25 9 23 6 20 3 171 1% 29 - 1226 1026 .7 21
July Aug. Sept. Oct. Nov. Pec..  Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
1968 1969 3 1970

Prepared by Federal Reserve Bank of St. Louis




Billions of Dollars
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All Member Banks in the Nation

Averages of Daily Figures
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Large Commercial Banks
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Large Commercial Banks 9

Wednesday Figures
Seasonally adjusted by this bank.
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