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The money stock, consisting of private demand
deposits and currency in the hands of the public, has been
essentially unchanged since early June, following a 4.8
per cent rate of growth from December 1968 to early June
and a 7 per cent increase in 1968 (page 5). A large, and
presumably temporary, decline in cash items in process of
collection near year-end caused a jump in money in the
final week of 1969. These items are subtracted from gross
demand deposits; consequently, net demand deposits, the
principal component of the money stock, increased sharply
in that week.

A decline in the monetary base from early June
to early September had a depressing impact on money growth
(page 2). During the last three months the monetary base
has risen at a 5.4 per cent annual rate, which would have
led to a similar increase in money if the influence of
other factors had been neutral. However, three other
factors have had an offsetting negative impact on the
growth of money:

(1) an increase in Government deposits at
commercial banks relative to private
demand deposits;

(2) an increase in currency relative to
private demand deposits; and
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(3) a rise in required reserves relative
to total deposits, because of shifts
in types of deposits and between
classes of banks.

On balance for the past three years, the
growth of money has been associated with a similar
change in the monetary base, with little net effect
coming from other factors. Unless the recent depress-
ing impact of these other factors changes, only a
greater rise in the monetary base will provide expan-
sion in the money stock.

Federal Reserve credit, the policy determi-
nant of the monetary base and therefore of the money
stock, has risen at a rapid 9.7 per cent annual rate
during the last three months (page 2). A rise in
Government deposits at Federal Reserve banks offset
some of the expansionary effect of Federal Reserve
credit growth on the base during this period. It is
not unusual for the monetary base to grow at a slower
rate than Federal Reserve credit. The trend growth of
the monetary base from 1957 to 1968 (3.6 per cent) was
less than half the trend growth of Federal Reserve
credit (8.1 per cent).

Rates of change reported in this release are
intended to serve as summaries which may be
useful in analyzing recent developments.

Prepared by Federal Reserve Bank of St. Louis
Released: January 9,1970

Digitized for FRASER
http://fraser.stlouisfed.org
Faderal Reserve Bank of St. Louis




MONETARY BASE |1 ' 1
FEDERAL RESERVE CREDIT|2

Billions of Dollars

i Averages of Daily Figures T gk D°121‘“5
—rrTrrrrTrTrrr - 8
i | T O e = R R Seasonally adjusted by this bank. 4
3l [ O e : ., Monetary
o Base "*
— Annual rates of change, average of four weeks N i 728
[ ending Jan. 7, 1970 from four weeks ending: T 77 23zl
*E (R /9 78 258 1 81
. Monetary 26 7% 449
— Base F.R. Credit ' Dae 3 i s S
|~ Oct. 8, 1969 + .Y 9.7 }7 73’,??/ o)
80 [ ruy 9, 19¢ A *4.8 T , 1
| July 9, 1969 + A. : e af I
| Apr. 9, 1969 + .6 + 8.l 2 al 71£379 ]
- Jan. 8, 1969 + 3.7 *+4.7 ‘ 5 }g,;,- % 73,-?g? P ]
. — BEFERSE 5
9 ; o -
.’ [ June 11, 1969  +0.6 + 4.4 EREeH 1679
[~ 1957-1968 +3.6 + 8.1 ‘ 11 1 I T 7\ S 78,29
78 | - 1 LITTT LT \ ’ , V+— 78
| | | T
{ Monetary Base LA y |
SRR AN |
= X | A ! I § LA
| ) RN, W TN A\ T
| | | [ | | | Id =]
77 [ | ‘ ‘ [ ‘ / | R Pl 37
el | AR EEe LN - | | i | = Lot |
Gl ] & VA | . S AR LS [ I
| LI TN s ‘ L Linf Al LT ] 5 O T T i [
[ N [ [ Lo ] P | | { = | 1
I 4 . ~
76 ! | =t ,L | . p— T g : o =
3] : j RET I i AN S AR ENNE 5015 R O | F ¢ 35.94 55
A G R 5 SIS = 1 b | ! = {1 !
[ o =L [ S ) | ) | FEEEREEEEE V= |
I | 7 | ge EmEN 1; % 1% N T A o !
75 N EE | RS P 1 | | f ,‘ 5 ! '-' N | 65
I G SEEE x J fo ot J ‘ '
= ‘ iy/?l////,"ﬁ \ L ,‘J,,,l REEEE ] N | I
/ AP [ A 1 Al E | |
7 v T EEENS T A \. / !
4 T | I | I 1
£ / gl x . | o TN f | %
4 [Pt 1 \ v gt
V= I =
. &5 AR Y l 1969 - 70 F.R.Crﬁedit
1 [ —~ ] ~ Federal Reserve Credit [ Tiew & L3, 15 -
73 P i N ™\ e R e Y pid R ST
o 2 \ . T = R B RE RO R
- 111N S M BB LS Fh R Fii:
2 R § _l_/ Uses of the monetary base are member bank S dg 4?/ ‘/‘;]37 il
¥, reserves and currency held by the public 10 (1:6 \/5’”‘ :
62 and nonmember banks, adjusted for reserve 7 tx 8324 62
requirement changes and shifts in deposits. 24 L5698
For a description of the base see the August 2/ ‘\55,' 7e3 . =
1968 Review of this bank. : = 7 ©s, 931 P:
61 = / - 61
2/ Defined to include holdings of securities, =1
Lk loans, float, and '"other'" assets, adjusted £]
A i for reserve requirement changes and changes in
60 [—r-Latest data preliminary —r requirements due to shifts in deposits among 60
0 Latest data plotted week ending: Jan. 7, 1970— (1as5ses of banks. ~ o
ARENEWRSRY BTy MR 2T SROCEN 2T 26T RS Y2005 0N S a0 S0 16 30 14028 F 31272519 23 16 =20 Fodg =1 A5 29« Y226, A0 DN E T 81
July  Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.,
1968 1969 1970

-9

|g|t|zed for FRASER
ttp://fraser. stlowsfed or

ederal Reserve Bank of 'St. Louis

' Prepared by Federal Reserve Bank of St. Louis '




3 ‘ RESER!S . 3

All Member Banks in the Nation

Billions of Dollars AVQ rages Of DO“Y Figures Billions of Dollars
BB 00 S N I O O Seasonally Adjusted
Annual rates of change, average of four weeks
10.0 ending Jan. 7, 1970 from four weeks ending: 5.0
. — == .
Oct. 8, 1969 +1.9
July 9, 1969 - 2.4
B Apr. 9, 1969 -4 b0
Jan. 8, 1969 =27 ;
! e
e Tone T, 1969 -4, 4 : 4 &
29.0 y 29.0
1959-1968 Fotdflnif
2B.5 . 28.5
|
i "
. \ 7 X TOTAL
28.0 > 28.0
J & s
7, J
| 1 A
= 27
27.5 ; v / 515
! \ I R TN
A
! A
27.0 ! 27.0
26.5 ! ‘ | 26.5
| o : Total
I I 1969 -72 Reserves K ]
r . [ e S5 27:3 ]
| 26.0 a T ! I R /3 37:4’, - 26.0
Series adjusted by the Board of Governors ‘,/‘7 27 ]
[ to reflect changes in reserve requirements. 0. - 477 —
| For comparability back data have been re- At /“'Z g;;} —
‘ vised due to the change in Regulation D effec- /7 A7e = 2
=3.5 tive July 31, 1969 requiring member banks to 2y a'?‘.‘)‘ ~ 255
i include all "bills payable checks" and so-called 37 275 5]
"London checks" as deposits subject to reserve 9‘“"‘" 7 2P
requirements. o
25.0 Data exclude increase in required reserves of — 25.0
about $400 millfon due to changes in Regulations =
M and D effective Oct. 16, 1969. B 5]
Current data including required reserves
24.5 - due to changes in Regulations M and D effective s
|-Latest data preliminary Jan. 7, 1970 October 16, 1969 appear in the Board's H.9 release.
Latest data plotted o l’ et
e Vo) e R S e e I (oL e M S B S M a0 WS S e N ATV 7 Vg i MO s VI o e ST et e AL B R
| 0 10328 =72 % e sE8EEE0 167300 EFa@hn-11-25: 8 1200 - 5= I 5071907217 B6 307 | T2 8 =257 198 spg s g o s g M R s g 00 TR LR T el 0
; July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. oet. Nov. Dec. Jan.
f 1968 1969 1970
igitized for FRASER & Prepared by Federal Reserve Bank of St. Louis

ttp://fraser.stlouisfed.org
-ederal Reserve Bank of St. Louis e R e o e I S s T D i e ey SR e




DEMAND DEPOSITCOMPONENTOF MONEY STOCK 4
Averages of Daily Figures ;
Billions of Dollars 5 Billions of Dollars
Seasonally Adjusted
171 171
: T
170 | - 1370
Annual rates of change, average of four weeks . - - /969 —
169 ending Dec. 31, 1969 from four weeks ending: | 2 by 67 <ALy i pe” g 169
3.9 ]
168 s el NS Y
Oct. 1, 1969 'Z’i o //f";'i i
D 2o .
167 July 2, 1969 e o . e 3 s53.9 - 167
' Apr. 2, 1969 . : /0 24 1 166
Jan. 1, 1969 + 1.3 77 Xg- B .
165 : 24 X BT
June 11, 1969 o B 31 568 P
164 — 164
' 163 Dec. 25 - June 11 ek j 163
_‘
162 1957-1968 +2. 7 S
161 - 161
160 160
159 159
158 - 158
157 i - 156.8 157
156 156
155 - : T 155
| N
154 A—A 154
- y v, \ y
153 - = \ 153
152 ” 152
. 151 ; /] E 151
g /
I
150 i y 150
149 - 149
148 148
147 | ™ B - 147
146 | 146
145 | | Data include the annual revision of seasonai factors it
144 :: and benchmark adjustments of nonmember bank deposits. 144
| |  Current data appear in the Board's H.6 release.
143 s o s e AR O R I T (Y it s 5 s o G R 12 ST (2 i A 143
2 O ) ) O 1 O I 3 0 O O R R
1a2 S EEREERE BT T e R TR sl
_F Latest data preliminary 3
141N___[ Latest data plotted week ending: RED gl 0 141
e T (OBt ¢ LT G o I U T BN T O [ o 1 1 00 A 5 - W A O S, 8 :
0 EfT U AMESANAREAEIRENENERERNYEDNE) 7 0
VOSSR S TE S90S A 25 822 L5 1915 g 2 S G Al e TRRVE- SRS 9 2R R 20 el L 355529 T1215 726 10528 0 2
July Auer . Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
t 1968 1969 1970
S _
igitized for FRASER ’ . ) : ‘
] P: d b Bank of St. ILo
ttp://fraser.stlduisfed.org ppieed- by - RegerulEaSantREtR S o
ederal Reserve Bank of St. Louis




Billions of Dollars

MONE

Qo

Averages of Daily Figures

o,

Rillions o1 voullars

= , Seasonally Adjusted :
T T T T T T T 4 (965 gul
214 | Annual rates of change, average of four weeks AR 5 P A g Sl
| | ending Dec. 31, 1969 from four weeks ending: /2 199.7 -
213 . 17 Py e =
6 L2 1
212 4Ot 1, 51969 =20 Aee 3 //ZZ.&' o
— July 2, 1969 +0. L e LIX A
211 M Apr. 2, 1969 1.7 : /7 /;73.17 S
|| Jan. 1, 1969 2 /97 el
AR A gt =} 37 R02.8 P 1
209 1+ June 11, 1969 S - il
208 ] £
| | Dec. 25 - June 11 + 4, 8 S
207 | 3 o pe]
- = + .. O S| )
206 1957-1968 : I
205
o
203 4 Rl
! I 20K.8
202 !
201
200 A
- o
199 a N 4
N -
198 = v
197 N\ s
196
195 - f
194 +
193
192
R N 4
[ T | 4
190 7/ =
189 ‘;
188 l
187 : Data include the annual revision of seasonal factors '
| | and benchmark adjustments of nonmember bank deposits.
186 | | Current data appear in the Board's H.6 release.
(PN 50 ol T S O 17 O 1 T o TR P T 4 (e O (0 O v |
Latest data, prelimi
185 . . P minary
x%atest data plotted week ending: Dec. 31, 1969 P~
0 ) RS U S8 T ) T 0 e Y O Tl T et S 0 180 o e o
O " 24 1 2 RO SERS. D S e R RIS AYE S5 g SR ey Sor 39 T2 AR 30 - 1A 1Y - IR 0“2 ke 90 3 7 1 TS5 20512 T6 510 =28 7 =10,
July Ang, Sept. QcE . Nov. Dec. Jan. Feb. Mar. Apr. May June Julw Aue, Sept. Oct. Nov. Pec. Jan.
1968 1959 1970
Digitized for FRASER Prepared by Federal Reserve Bank of St. Louis

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis : =

210
209
208
207
206
205
204
203
202
201
200
199
198
197
196
195
194
193
192
191
190
189

188
187

186

185



Billions of Dollars

234

TIME DEPOSITS
AllCommercial Banks
Averages of Daily Figures

EEEESEER
o A T N

2380 1
230 |

Seasonally Adjusted

H

ey

Annual rates of change, average of four weeks
ending Dec. 31, 1969 from four weeks ending:

5
5

<0

o) N
(TSR )

July 2, 1969
Apr. 2, 1969

>

—
r‘%
-1

O

SN
~

(C)

AN

| Data include the annual revision of seasonal factors |

and benchmark adjustments of nonmember bank deposits.

Current data appear in the Board's H.6 release.

176

174 _ |

ERREEEEEE SEESasEs

—Latest data preliminary

)
31

| Latest data plotted week ending:

I S e B R S O e T D e

igitized for FRASER

ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

30 93 27 11525 8¢ 22

Prepared bv Tederal Reserve Bank of St. Louis

721
Jan.
1970

Billions of Dollars

234
232
230
228

224
222
220
218
216
214
212
210
208
206
204
202
200

196
194
192
190
188
186
184
182
180
178
176
174



MONEY STOCK 'PLQQ“ETQEQ@SIT?L = - ‘ Ak ’ =
Averages of Daily Figures :

Billions of Dollars

Seasonally Adjusted
g SR EE ) GhNEARE AN GE NP ANEE S U A g
430 I Annual rates of change, average of four weeks S 969 L1 430
428 [~ ending Dec. 31, 1969 from four weeks ending: Y8eg L ok hé'?;:'.é—: s
B . £ geaasy
426 | Oct. 1, 1969 . +0.8 ) V- dZa?i || 426
- July 2, 196 A 2. i 288 L
24 3 2 19929 -.2 g RSP T e R - R B e T
B st /: Ve ot i S0
422 | Jen. 1, 1969 = 1.6 : /2 392.8 11 422
e - ARy i Y
— June 11, 1969 =3 - 26 | 3937
s18 | | Pue. 3 | 393.7 14 i
oW i o 2.3 -
[ 1957-1968 * e 4 : g
14 =t a? ! 39‘,/ +— 416
‘ 2 A
414 j o T AreT AN
| 4—
412 i 4 412
Ti 21
10 ‘1 410
- f
408 41 408
406 - - 406
404 404
402 402
.
400 - A A1 400
398 - 398
396 : 1 §596-7 596
394 - ~q 394
392 * 392
390 F y 390
388 5 ] i 388
386 - : 386
‘384 ’ : - 4 384
382 382
0 : 380
0 Data include the annual revision of seasomal factors
378 and benchmark adjustments of nonmember bank deposits. 378
Curremt data appear in the Board's H.6 release.
R S E A S PP SO NE TG EREF SRR AR R 376
5 : Latest Data Preliminary Dec. 31 198 ' 374
372 Latest Data Plotted Week Ending: . , 1969 s
{1 1 U e 09 o sl s e S S S R R I W e
s 7 IE g A8 16 30 1320 11 25" 78 22 5 A9 519 1.2--165930" Wy 28411 257 9523 620 53 17 L 155729 12026 ' Y024 2 F
July Aug . Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Augp. Sept. Oct. Nov. Dec. Jan.
1968 1969 1970
Digitized for FRASER Prepared by Federal Reserve Bank of St. Louis

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




Billions of Dollars

CERTIFICATES OF DEPOSIT [1

Large Commercial Banks
Wednesday Figures

Billions of Dollars

HETECSESEENMICEEE NHNEE DREEE EFEENEEEEEE
REERI S B RE R R HEEEEEREE R
Annual rates of change, data not seasonally. A :
28 adjusted, average of four weeks ending Millteds: of Hollate 28
P - 1565 hov &~ 11 S
Dec. 31, 1969 from four weeks ending: : 18- 1L4%9
19 /1,402
Oct. 1, 1969 =26 R ab 14,319
26 July 2, 1969 i Rae 3 /// 159 26
111 Apr. 2, 1969 A : ;;’ t/' ﬁzg,
Jan. 1, 1969 S M 1056
3t - 10, 050F
= s
3% / Al ]| L 1964-1968 + fl. O 25
® A
/| |
V.
/
22 /4 7 \C 22
| -\\
[T 1N
P4 B
I i
20 14 20
N\
g -
18 18
i~
AN
16 h \ 16
‘ 14 14
‘ 12 : 12
! 10, 38
‘ 10 10
8 j——Current and4yeAar ago data appear in the 8
‘ | | Board's H.4.2. release.
11/ Negotiable time certificates of deposit
——1in denominations of $100,000 er more.
gy e e Ly g iy o e )
P (o0 R 0 I O 1 0 IR R 6
| Latest data preliminary
| Latest data plotted: Dec. 31, 1969 =
‘0 1’1111<|1||11||1|_||||11||1| » - 3 e - 0
- TGN 2T 0T8T .. 30 63 ZT__T_[' 25 78 2S5 19 59N I TR a0 k. 98- 11 25 9 23067 $00 9 i I a5l g o e 10 24 7 21
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June  July Oct. Nov. Dec. Jan.

1968 1969 1970
igitized for FRASER . . Prepared by Federal Reserve Bank of St. Louis '
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis -



susINES@DANS ~ ()

Large Commercial Banks

Wednesday Figures
Seasonally adjusted by this bank.

Billions of Dollars e

Billions of Dollars

ERZOREErrRErEERERNSEREREHEEER ol ! | :'1_—j ]
84 || Annual rates of change, average of el ! 84
: -+ four weeks ending Dec. 31, 1969 o i o a0 Pt = i
[ [ from four weeks ending: A= R T
82 |+ oct. 1, 1969 +6.9 4 T o
T July 2, 1969 +59
[ | Apr. 2, 1969 =t Fal
24 Jan. 1, 1969 + 9.7 3
80 el : . y F0.2S5 80
[ 1960-1968 + 9.6
_o4
-
78 , A 78
: > N B
4
@ ~ e
/ ——
: 4
74 - = 74
72 ' MILLIONS OF DOLLARS — 72
[ | SEASONALLY H
25ee __,[ UNADJUSTED ‘)nyygrEp  —
Queg & 77.582 | 72,295
4 73 | 7l 22239
70 Y s e AV L LS I A
1 27 A A SR B Ry
A~ ’Ki-(f!t- 3 7‘0, (-‘/‘/ T 740
8 /0 772, 00/ T e S T N
: ; 29 7L 941 L Dl T 68
68 : - - 24| 18,008 | 78,97 [
Bet 4 | 7:4/;7 7¢,45% [
T | 12,24 79, 554 [
is| 74Leg ;| 78743 [
%5 2 7!’ -29‘! 7! 9‘7 L 1 66
; 29| 77689 | 78 425 : [
: Teew & 25,22 F 18, 707 [
/2 7838 | 72,592 |
] /9 .uaz_.;r | 7836
64 | 7T 0 g 1 64
Ree 3| 78341 | 78,085
/o) 134a8 | 78,730
17| 86367 .| 73320 .
AY 0,514 | 79,599 |
62 31! #1408 P! w4252 P 62
: -t—1Current and year ago unadjusted data appear in
Latest data preliminary i the Board's H.4.2 release. Seasonal adjustment
] Latest data plotted: December 31, 1969 computed by this bank using 1963 through 1968 data. b~
0 1|||||||||'1'lx|l|||||1|1111|1- " VA, ol AR WU (R SR B Lot e £ T Y W el T A T WY b ) AT §r 0
s | Y5 7 21 & 182 1630 Y3 Z7 Rl 2O b ok pa s RSN € YA U 4 L2055 9, 23 6y 203 Y L 15me2O RA=de 10 24 T
July  Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June  July Aug. Sept. Oct. Nov. Dec. Jan.
1968 1969 1970

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis




YIELDS ON SELECTED SECURITIES _

Per Cent . =L
Averages of Daily Rates Ended Friday o
9.50 ¢ A Mon th 5 — : x
l gi}%%rsl\g:‘y 3-5 Year Long Term _ CorAzzrate = =
1 hew 7 7.07 747 3 7.3 ;
/4 7.1% 754 6. 76 7.0 - -
9.00 al 7. &4 7.68 - b6/ 7.3 < - : - 9.00
af 145 7.60 660 732
e & 7.60 7.6%, 6. 69 7.59
[ 7.8/ 79 e 22 7.6¥% 7
/9 7.4¢ £.06 6. 84 7. 23
8.50 A6 7.82 g./0 6. 92 7.8 8.50
1970 QMa goa £.a6 7.00 7-90
g¥t . q59¢ 2.19 .96 7. 92
O :
8.00 8.00
% , 7.9
Prime Commercial o B 7.9/
‘ . Loan Rate Corporate T "
7.50 i Aaa Bondsl 7.50
i < ] o .ir“. 1
‘ 3 = 7
7.00 T 7 . 7 696 i
o .‘.,_ o ; | o
By > Three-Month Treasury =
= . Bill Market Yield me s
6.50 = : 2 4 6.50
o . Z i 7
A L
B ] ;
X e ™ A N . i A0V
e, l"‘ o 7 -,
6.00 T i W 34 < S e 6.00
S n o ""- o TR Long-Term .
. Sl < Government Bonds
"3
. 5.50 ot 5.50
i — - . ‘Discount Rate
» o S ” - 4
5.00 i ; 5.00
4.50 4.50
| 4.00 4.00
3.50 -4 g = = W I B 3.50
‘ ~—~%3-Latest data plotted are averages of rates available for the week ending: Jan. 9, 1970 b=
‘ 0 D e (e | 0o D) Deh ] e T VB n o PR Lol Y| O R 0 TN OO e R B S (S Ce A NS e TR WL el T I‘ P e G O o
| 12 26 9, 23° 6 20 "4 181 15 96708 27190 24 7 ouc g 21 4 1821623013 271125 8 22 5 #1953 17 31 14, 28 12 26 -9 .23
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Qct. Nov. Dec. Jan.
3 1968 1969 1970
igitized for FRASER * GES OF RATES AVAILABLE . Prepared by Federal Reserve Bank of St. Louis
- »
ttp://fraser.stlouisfed.org : .

ederal Reserve Bank of St. Louis

»



e
.
.
.

= ' SELECTED SHORT-TERM INTEREST RATES , "

B Averages of Daily Rates Ended Friday _ - Bt fhe
11.00 e 11.00
Prime . 1y - -
Commercial Prime - : -
Paper Bankers' 90 Day Federal : :
4-6 Month Acceptances _CD's ** =~ Fynds ___ ' : 10..50
1969 w7 r./z §.00 g6 9.3/ 4 :
s §3 8.00 ¥.63 9, /F
2/ 9% g.ae .63 g,g(
! 2 g.63 . 850 &N Lot :
10.00 B . B63 £38 &5 9.93 3 - 1 10.00
- /A 873 g8 L 2.3y ar
/9 9.00 8.47 7.2% /O i Federal Fq.nds Rate
26 9.00 g.72 9.00 3./3 [N L
1970 Gand 7.00 g.75 9./3 ° £N53 :
9.50 9 9.09 £i7 8 2.7 e . 9,50
& |9
9.00 - o 7399 500
? R
. 1% Xy 3:75
7 2 g, 7
8.50 2 : ’ ATG 8.50
1 7AR 4 WLl
131l . i
: L4 N - 4
8.00 R : 8.00
s Gommercial Paper:
: J ! J 4-to-6 Month
\ & Bankers' Fler
1 750 — Acceptances . 750
| 3
’
7.00 A & 7.00
i = :
P s Rl
ot -
6.50 b o 6.50
@ vaiRy
6.00 el 6.00
o = 7 Discount Rate
= TN -
i LN o o
5.50 5.50
|
5.00 [ : 1 ! b L 5.00
:JELatest data plotted are averages of rates available for the week ending: j.n. 9, 1970 = v
[+ feahe ST U0 (0 SR NT 1 L0 T W 0K B = DI T PR G o T 1V 0 ST 5 ol (ST o . ol O i i) 850 Sy AT WO S 535 Bt A
12 2679237 65200 Ao tA8S T 1520 130010 NAn s TR et e gt 0 T6 30 1027 CEE 25 Br22005 19 17 AT -uA 28 12° 7069 23
July Aug. Sept. Oct. Hov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan.
1968 1969 1970

- * AVERAGES OF RATES AVAILABLE; FEDERAL FUNDS LAST FIVE DAYS AVAILABLE

Digitized for FRASPR SOURCE: SMLOMON BROTHERS AND HUTZLER Prepared by Federal Reserve Bank of St. Louis
http://fraser.stlouisfed. GTGCONDARY MARKET RATE ON 90-DAY PRIME CD'S

Federal Reserve Bank of St. Louis




Millions of Dollars

3,200

BORROWINGS AND EXCESS RESERVES |
AllMember Banks in the Nation
Averages of Daily Figures

N

Millions of Dollars

ttp://fraser.stfouisfed.o

o

ederal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis

— 3,200
EXCESS _ BORROWINGS FREE
3,000} /o s % RESERVES RESERVES 3,000
2,800|7 xS 276 /33 & /032, 2,800
PR o Jad 4 ot & Y
2,600 79 146 ’707/ =S a5 2,600
%6 £3 /R0 ] - /2%
2,400 Dee 3 164 1193 -/027 2,400
16 . 58 I N
2,200 17 J6 1043 —987 2,200
24 A4o 1094 — %
2,000 Sl cob //0:,; — God 2,000
gs — 5P
’ 1,800 Jan? 206 4 R
1,600 » % 1,600
1,400 & :"_v - 3 1,400
% N ? ;‘ 3 .- !
1,200 £ : Q Sy S 1,200
H amby H
1,000 3 3 s e e : 1,000
o 8 | . b
800 d A L ey, 800
5 3 T 5 [
», ¥ R
600 Q“ :’ -~ ; ‘ -= 600
O - ‘ A 3
400 7 o %< “'.' .y - 400
4 - /
200 7 = 200
0 ¥ i 0
- 200 = - 200
v A
- 400 N \ - 400
- 600 - 600
. - 800 g - 800
-1,000 \ -1,000
-1,200 b & -1,200
-1,400 -1,400
-1,600 -1,600
-1,800 -1,800
-2,000 -2,000
-2,200 : -2,200
-2,400 -2,400
-2,600 i -2,600
-2,800 :Latest data preliminary -2,800
‘[Latest data plotted week ending: Jan. 7,
-3,000 I ™ L TR | T < MR T BT o P o e (NI e N (] S (0 1 L] -3’000
798 < s 8013 Tay 11 258 22 14 28 11 75 23" 6 70 I3 15 .99 712776 18 4 18
Sept. Oct. Nov. Dec. Jan. ; Feb. Mar.
: 1968 1970
igitized for * RASER






