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Total reserves of member banks, adjusted for
the April increase in reserve requirements, have de-
clined at a 2.6 per cent rate since late January,
after increasing at an 8 per cent rate in the pre-
ceding two years (page 12). These reserves are a
major determinant of the money supply. Federal Reserve
credit, a chief factor affecting resexves, has increased
at a 3.7 per cent rate since January, compared with a
© ~er cent rate of growth in the preceding two years

.. <ge 2).

Private demand deposits at commercial banks
have grown at a 2.7 per cent rate in the last three
months and at a 1.5 per cent rate since December, down '
from a 6.7 per cent rate in the preceding two years
(page 11). Money stock, which also includes currency
held by the public, has followed about the same pattern,
increasing at a 3.5 per cent rate in the last three
months and at a 2.4 per cent rate since December (page 3).
From December 1966 to December 1968, money increased at
a 6.5 per cent annual rate.

Time deposits have declined at a 3 per cent
rate since January (page 7), as market interest rates
have been high relative to the Regulation Q ceilings

ch limit rates banks are allowed to pay on time and
savings deposits. From June to December of 1968, when
there was a relative decline in market interest rates,
these deposits grew at an annual rate of 18 per cent.
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In the past few weeks, there has been a
sharp rise in some short-term market interest rates
(page 9). The rate on Federal funds averaged 8.25
per cent last week, with some trading at rates above
S per cent. Rates on very short-term Eurcdollar
deposits reached peaks of 11 to 12 per cent last week.
As a result of higher interest rates, banks have
reduced their holdings of excess reserves, which
earn no interest, and have increased their borrowings
from Federal Reserve banks (page 10). The figures
reported for excess reserves are an overstatement of
unused reserves because banks can apply a portion of
them to meet requirements in the following week.

This carry-over provision and other measures giving
banks greater flexibility in meeting reserve require-
ments were introduced last September along with the
procedure for basing requirements on deposits two
weeks earlier. In view of these changes affecting

the desired amount of excess reserves, recent develop-
ments in aggregate reserve measures may tend to
overstate the degree of monetary restraint.

Borrowing from Federal Reserve banks has
become attractive for member banks because the & per
cent discount rate is low relative to rates on other
sources of funds. The large net borrowed reserve
figures reported in recent weeks reflect profic-
maximizing behavior by banks as well as the tims
deposit disintermediation and increased Federal Reserve
restraint.

Retes of change reported in this release are
intended to serve es sumuariés which may be
ugeful in analyzing recent developnents.

Prepared by Fedéral Reserve Bank of St. Louis

Digitized for FRASER Released: May 16, 1969

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis



MONET @Y BASE |1 2

FEDERAL RESSKVE CREDIT|2

. . Billions of Dollars
Averages of Daily Figures

3illion§ of Dollars

80 80
Seasonally adjusted by this bank. l( %
Annual rates of change, average of four weeks,
g ending May 14, 1969 from four weeks ending:
79 g 79
Monetary
Base F.R. Credit
Feb. 12, 1969 S+ 3./ +3.7
Nov. 13, 1968 Far et a { sk 5
78 TTAug. 14, 1968 1 .7 =43 (o
May 15, 1968 + é./ +96 5
o 1957-1968 e lihs Ak A /T77-3 g
7 Monetary Base 2, 77
Xy g N =
N f
§
AL N
76 LN 76
\, i A
| WA /< v I |
1T Y T T ;
b'\‘ L=
S |
75 : > 62 |
N - T
MMM e
N : "’”ﬁr 15
74 AV o~ 61
2 P TP A \ Al
LA / . N § Lo T
AN D aamara IR
N, P s = o
v -~
s ] "'ku- 4
73 T Y 60
A Y W BEP an = [ z
N ket P i | ) {3 B O 2 o
E 1 ! / ar §
72 = 4 1T>=1 \i 7 I 1969 Mogefa™¥ . p.R.Credit 59
AT = B Federal Reserve Credit ﬂ_’w < 76,878 40,290
A/ L] v 9 70,926 @ Lo, aax
] y /e 76,223, . 39,737
Mz 4 4 . 23 77,79 ' o, 92 s
b | - A ,’J 1/ Uses of the monetary base are member bank : 30 77, 148 bo, 22 58
/,4/ - A reserves and currency helld by the public wh.’, = 7//791- ' 66[?0? :
o awa and nonmember banks, adjusted for reserve y 1% 77,’3 ISP 42,793 P
requirement changes and shifts in deposits. i ;
For a description of the base see the August . . 57
A g 1968 Review of this bank. 1 : g :
2/ Defined to include holdings of securities,
. loans, and float, adjusted for reserve
56. / requirement changes and changes in requirements 56
due to shifts in deposits among classes of
P \" 3 banks. B
TR B T 1 00 Bl ]
Latest data preliminary -2 ¥
SSN “Lstest data plotted week ending: 2 14, 1969 o 33
i % B o 5 (e e 50O 0 B T DO 7, e 1S VR Sl ) o 0 0 S O : 0
OS24 AR SG o0 Al T ke 0 IR 6 T MO 28 S 2 6 I8 S 160301827 1L 25 R 22 4 5 39 BT MG = 20516-30: & 1402811 250059 2%
Jan. " Feb. Mar. Apr. May June July  Aug. Sept. Cet. Nov. Dec. Jan. Feb. Mar. Apr. May June July
; £ 1968 1969

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis



R S monev@ock 1 e
MONEY STOCK |1 PLUS U.S GOVERNMENT DEMAND DEPOSITS 2 e SELO

Billions of Dollars
Averages of Daily Figures

210 - 210
1+ Seasonally Adjusted
209 - . 209
208 : Annual rates of change, average of four weeks
| [ ending May 7, 1969 from four weeks ending: 591 e 208
207 +— :
- Money Stock il
206 }—- Money Plus b 206
—- Stock U.S. Gov't. Deposits +++ 1L
205 |—-Feb. 5, 1969 + 3.5 F 4.2 - ; 205
—TNov. 6, 1968 = 4.3 + 4.9
204 Taug. 7, 1968 + -6 - Z~‘f 204
203 [ 1My 8, 1968 £S5 + 6.2 e
202 |-1957-1968 +2.9 e | 262
| | 1 \
201 l Money Stock plus A ‘A \\ ' 070‘0.3 I 20k
200 | U.S. Govermment / i i 200
; i Demand Deposits Vi
| 1 | ' N AL A \ ;
| ) } : : X L \v/ l 199
198 L ; f A X N [ ] 1
[ | [ \\ v IP‘ i 198
197 | | a i 197
i RN \
196
AR I ‘[ T 196
Yo Pa¥ t\: I A 1 111 195
| £ ! o ocl A \
| IS { Money Stoc y I
194 { ; w | TTING N T /940 ! 194
i ! { | L \ 4 | { | 153
193 1 ‘1 y N Tand | i 1 193
2 e
> A AN Wi ! 192
191 G M [ v 7 Money Stock plus —]
T { ! \Y Mcney U. S. Government + 191
190 aTeN B¢ ! 1969 Stock Demand Deposits | |
| I AT N 3 \ 1 \pd Feb s 194.8 T
189 1Al ¥\ L I\ X 4 ; [ Py i 200.2. 1| 189
' \ \ _ ‘ | 19 1998 2004 1]
188 L1 N ! | ! 26 /943 /9%.0 1 1es
j = ) : : Nevs5 192§ 178/ Wit
o EEEr/ERY4NES 2 /9 94,0 y95.0
.86 SR afe] . it o 1 -t b //M: 1971 —1 186
; | , bpv 2 /752~ [95.9 =4
185 o I — ? /779 AL3./ - 185
! 1/ Current data on money appear in the Board's H.6 - - & 1964 sce. 3 I
184 i .o-,.! O - release. Back data appear in the June 1968 Federal L 53 1996 Jer3 o S A
] A~ v/ 1 Reserve Bulletin., For trend of money stock by months - 30 /93.C Feo. ! —
183 x — see this bank's monthly release entitled 'Monetary —7m1,1 /94.© P goo.8 P—:— 183
182 ] Trends". - = e 3
b 2[ uv.8, Government demand deposits, all commercial banks, ’ —— 182
181 3 seasonally adjusted by this bank. - 1 1s1
180 :: Latest data preliminary o 11 is0
ZE— Latest data plotted week endlng May 7 1969 i ] o e
e R VI R (S o B g iy v g . 0
0257 1% 20 3 Er= 51 15 29 12 26 10 24 91 4 18 2 06 30 1327 il 25. 8 225 915,192 16 30°34 28 A1 25 9 123
Digitized for FRASER an. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June Jul
y
http:/fraser.stlouisfed.org ] 1968 1969

Federal Reserve Bank of St. Louis



IMEDEPOSITS*

MONEY STOCK PLU
Averages of Daily Figures

Seasonally Adjusted

Billions of Dollars

Annual r;tes of change, average of |
-four weeks ending May 7, 1969
rfrom four weeks ending:

Nov. 6, 1968
Aug. 7, 1968
May 8, 1968

S L (5] e

—t-

s il

3-8 SOHAONDO OO o™

(A

0 Gy 6, €08 € 1 €5 6 Gy 1 Gy

D QD gt

W, Ly

Y

WG
N0

00 0 1 0 P R M 1 I

|

I I T O O Y IR T = e S

B,

“1" % Current data appear in the Board
data appear in the June 1968 Federal Reserve Bulletin.
For trend of money stock plus time deposits by months
see this bank's monthly release entitled 'Monetarv Trends".

|

Latest data preliminary
Latest data plotted week ending:

o eV VA0 el IO S T e e o Sl o
FEEDEE R AR AR

May 7, 1969

il

30.13 27 11

Digitized for FR
http://frager.stlouisfed.org

Federal Reserve Bank of St. Louis

Billions of Dollars

420
418
416

366
364
362
360
V‘O



S BUSINES@OANS ®

; Large Comm®cial Banks

Billions of Dollars Wednesday Figures - Billions of Dollars
Seasonally adjusted by thisbank. _ l’ | ]
84 = IR [ | 84
Annual rate of change, average of T
four weeks ending May 7, 1969 |
from four weeks ending: AR T
82 Feb. 5, 1969 -y 3 82
Nov. 6, 1968 + /6.3 -
Aug. 7, 1968 /4.6 —
May 8, 1968 ¥ Al > o
80 1960-1968 9.6 - ? 80
i1
|
! [
]
78 . . o B EE (S ’ e £ 55 40 ! 78
!
T S T
7T T
i 7 : ; e
L ’ : :
£ i
74 g = I : 74
y 1 {
4 MILLIONS OF DOLLARS s
SEASONALLY
72 2 1969 UNADJUSTED ADJUSTED ! 72
i ad / 73,988 72938
i ¢ 75 95F }aﬁ
= £ 75,831 73&(:. |
‘ v 22 73576 78,979 4
70 : 29 7; 59¢ ~ 7 2S4S 70
5 bR 31 74 00
= /= 7336 74 X¥O '
=T /9 7373 74NeG —
— a6 73727 746nS
68 \ = R 77‘—2’f Kc/g\j/ lﬁ 68
- HENTAVY /3= 74 IR0 Fd A e
pad : /9 7,276 TAES T T
¥ R6 7{?;27 74,877 7
= 2 ANTET 7q 274 T
g W e g 72357 72y T e
e e i 76,568 7fso.u |
' 23 16.4¢2 2,09 7
Jo 76,88 7¢, /‘7"7 |
| T_l_
i !
62 e
[ Latest data preliminary Current and year-ago unadjusted data appear in [}
:: Latest data plotted May 7, 1969 the Board's H.4.2 release. Seasonal adjustment B2
11 I N S T T B computed by this bank using 1963 through 1968 data. ___ | |
0 CHIHI IIIIII[[]IIIHIIILII SoioRa e e e PR e R g i e ¢ R g D
; 10 24" 7 21 G 200317 I S Y e R L R R L S TR T . e TR C S R R { R S R R e R
Jan. Feb. Mar.. Apr. May June  July Aug., Sept. Oet. Nov. Dec. Jan. Feb. Mar. Apr. May June July
Digitized for FRASER 1968 1969

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




CERTIFICATES @DEPOSITL o
Large Commercial Banks »
Billions of Dollars Wednesday Figures Billions of Dollars
Annual rates of change, data not seascnally = ST ol
27 adjusted, average of four weeks ending May 7, CNeii ) fony of Deilst L_-- 27
1969 from four weeks ei;uisi;ng: 1965 _ 2
Feb. 5, 1969 —64 s ganr
Nov. 6, 1968 e 9‘““, ad 374 {:
2 Aug. 7, 1968 S ) e L8 1 26
May 8, 1968 — 9.6 az al3 o
< Qg \ay 63/ 2=
= 1964-1968 +/6.0 el |34 603 =
» 5 64-1 i I /& ag 4y —
25 /9 ladsaé =25
ae- i nr
Vaw & (1559
TL RN R
19 i 18809 —
24 \ 26 R 24
Z /8616
] g = LR, e
! 7 L fe 1993
23 ik . A ! . 3 /’/77/ = 23
/ | 30 (17,623 2
y
22 W - 22
l ]
7 (
2 V.S £ 21
! y =BV Ahd / ‘
71 1%
7
J b, i > -
20 20
T h
IS i Y
)
Y
19 ! L 4 \ 19
g
\
18 ‘ 18
] 7.50©
v
17 ke
Current and year ago data sppear in the ==
Board's H.4.2, release. 5
1/ Negotiasble time certificates of deposit 1] 16
o Latest data preliminmary - ———— -~ in dencyinations of $100,000 or more. "'—m
~% | Latest data plotted: May 7, 1969/ BN AN~ =
0 AWESEETNIEINERBNELREESE. SEESEE AEER EREEONERANE 0
10 24 7 216 200 =3 17 1. 98099 12 126102457 21 & 18 g..16 "30 13 7. MEF95 8 225 g, 5g 2 164014 128 1 25 9 23
Digitized for FRASER an. Feb. Mar. Apr. May June July Aug. Sept. Oct. ~Nov. Dec. Feb. Mar. Apr. May June July
http://fraser.stlouisfed.org 1968 1969
Federal Reserve Bank of St. Louis

-

"

NSO, PRGN, (I Rl - e, CRae . -7

Taunia



. . TIMED SITH* . 7
*Billions of Dollars AllComm l(.ll Bans Billions of Dollars
o : Averages of Daily Figures ,
. 228
L Seasonally Adjusted }
226 : st = : 226
!Annual rates of change, average of four weeks -
224 -ending May 7, 1969 from four weeks ending: 224
Feb. 5, 1969 - .5
222 Nov. 6, 1968 > Z}‘ ; ket
Aug. 7, 1968 + 6. .
o May B, 1968~ ok Fif 220
4 l1957-1968 + /2.0 : F sad
216 3 : e 1 o Ci @ 216
214 - 214
212 212
210 1 210
208 208
206 206
04 - 204
202 4 N 202
200 o Tl 0./ 200
A HOD
198 iR ot t 198
W, B
196 i T 196
194 Lo /% 4 -] 194
j.e“ ;iu/ ﬂ.ﬂ"fty =T
192 B _aps3  —— 192
1’5 _A(,A Ja"“"? e a
e v 22 _deat +{ 190
A% a0l M
188 AL 20/ = 188
J& . Aol b )
186 "4 /2 g‘;/? L] 186
ﬁac o=y .
184 fupwpapot=i | e b e i S L
{ /& o ShE
182 4] e
‘26 200.9 . 1]
80 Q"2 ders) - TT
il Qele?, L1 178
Ly ! I 200.9 ] L
176 2300.6| 5 1] 176
§ Jﬂ RS0 3 A —~-
174 7}??:; 1 dee.f | P :: 174
A g Gl T R G i PN e
172 % Current dsta appear in the Board's H.6 relesse. Back 172
170 = = Z data appear in the Jume 1968 Federal Reserve Bulletin, 170
—— Latest date preliminary P "71969 For trend of time deposits by months see this bank's
168 L Latest data plotted week.ending. A monthly release entitled 'Monetary Trends". 168
L.~ i I ‘ I i [ I l I ‘ | l | ] l l ! l | | l I l [ '] l l { l 1 J NS T [ SO0 G s NG TN, 0% N LK, H S T R A ¢ S £ : G ay) SRRSO R I O e OO 6V | b“:“
SENEREEESOEENEAARNSEERNEARENENE ML RN e EEERARNNE ARER EE 0
024 720 g mzh 3 L5 29 12 Zor 1024 ). 26 A4 S8 2216 130013 97 11 95827 5°19. 519 216 30 '314°-281)1 25 9. 23
Jan. Feb, Mar. Apr. May June July Aug. . Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. = May June July
Digitized for FRASER 1968 . 1969

http://fraser.stlouisfed.org



8

) ; . YIELDS ON SELE(..D SECURITIES
"e; ggnt Averages of Daily Rates Ended Friday Pe; gg“
S T T :
1969 ,:;-Month Corporate
9.00 ﬁ%ﬁury - 3-5 Year Long-Term Aaa = = 8.0
=T a7 1970 ek s 8 &.E7 :
/Y ¢.09 \ 6.0 $27¢ £.c 6
2 L.o® L./ $ 8e 6.6¢
Q2 &./0 6.29 $73 6. 67
8.50] kaw 7 ¢/ 6.37 g 99" €72 8.50
4 .07 6.0 ¢.07 6. 28
al 6.00 €.3% 6.1/ .99
22 ik R 6.0 .99
: + .04 6.6 6.0/ .99
.00 1 6. /5 6:/9 593 6.97 8.00
g 613 "6./0 .79 .88
5 &.13 =1l S.79 6.8/
oy 2 Gl it 2 Eotid .80
3.27 6.2/ G- 10 6,79
7.50 e ¥ b.06 .29 5.78 6.75 - 7.50
. L [ ol : !
<40 § TI | | Prime Commercial e I A0
| | Loan Rate H ol e 6.7 5
EEEN P ,_..1].. o
6.50 ; : , —ty o Corporate’ 6.50
T [. Aaa Bonds
. g B e Lt d o p ot 3 o i dedenper a P~ L TN N - ,"\\‘ é 06
by i i il %, o 5 e WY, P B
e 11 i IRRE =2 4 S e TR T 500
I n Three-Month Treasury, 3 e~ L 7, 5. 75
I\ Bill Market Yield A B e A o A hedee, L i
‘.h‘ * ‘l
. A R
5.50 - ool L 5.50
Ki . il & __",,') "' | e ,./ s -".
ol | G oot R e ' [
Fo b”] To | “bunast & 2 badeal Lol R ] [ S i Discount Rate 3
5.00 [A2 == AN = T 1 5.00
Long~Term
Govermment Bonds [
4.50 |41 I 11a.50
4,00 4.00
3.50 Latest data plotted are averages of rates availasble for the week ending: May 16, 1969 3.50
LAl L e e e T G S O P T T I O B, ok ERETIERER o8 E R S LA
0 AR AR RSN SR D AR AR NER A EREE AN BEERR ANEN! I )
o026~ 230 82t ASE 39 357 R 16928 112,96 95523 6 120/ - & 18 10 15929 1327 1024 2 e Ay -4 18 2" 16 .30 13 27 11 28
i Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
Digitized for FRASER B g 1958 . L
s S OF RATES A
http://fraser.stlotésfEB g : e Prepared by Federal Reserve Bank of St. Louis

Federal Reserve Bank of St. Louis



-
o s SELECTED SHORT-QM INTEREST RATES .. !
s 9'56 ; Averages of Daily Rates Ended Friday Per Cent
o N RSN N B s AL DERR B BN 8ot
Prime :
Commercial Prime >,
Paper Bankers' 90 Day Federal
b 4~6 Month Acceptances CD'S ¥ Funds 9.00
1969
247 t.so .38 Lo ¢ +&
1% &S0 638 ANE 6. 95
8.30 2/ ¢.70 L-%8 NG 4.4 8.50
: 28 &6.797 ézg 2%:1: f.‘/?
X 675 6.70 . 665" é.70 A
8.00 2/ 6-88 6.¢3 LibS L 88
= Xf 6.88 6. 63 6.685 6.78 8.00
0?‘/ o4 6.88 b.63 6,68 660
' l; ;.oo Z?:V 6. 75 ;‘71}’ A
7} .03 ’ b. £5 ; ' \
7.50 a5 713 7/.00 5'85 7.30 '?’:’-P 7.50
Q, 7./3 7, 05 7. 00 3105 _l 7» ‘)/é 3 1
9 7.a5 7./% Z.r0 &8s » | BEAREE
/¥  7as 7. 46 7,58 ‘ #1725 >
e .
.00 14 7.00
Commercial Paper | &
: 4-to-6 Month A ;;« v
| L\ =X s
; I!g ‘ { ""’ ~"'r(.
1 Fea ¥
6.50 = - BT i’%‘, 6.50
ﬂ rﬂ | 2,v :-- -*
N s s - e i h
o B“{a i ! gashon, | 4 ﬂf’g ik ‘
6.00 Ao, A v, EANFERYAL i eyl FIELY. Bankers' i 8. 00
T;i:" Ll i‘: i N 1y A m"‘tﬁ.‘ AR Acceptances ] ‘
k| AV ASE N e Y RV e
o Etjzg,aij DB A ":":’3’"' I‘ Federal Funds Rate
5.50 | SR R - 5.50
1%, ol g
e )
b, | aqeopodes V. ¥
(x ¥ Discount Rate §f
5.00 | 44 5.00
A 1
A v
.50 = 4,50
i
4.00 | 4.00
3.50 o Latest data plotted are averages of rates available for the week ending: May 16, 1969 w3-50
0 7 it 1 0 GO PO i S U 0 v e 1 e 51 i M o 5 50 (5 Il 6 S | | 0
42 26 98, 23 . 8.22775 ~195.3 1. 3% 14 28 12 260 9 23 =6 20 4 18 1 520 23 BT 10 ¢ 24, T 218 -7 21 4 18 2 1630 13271325
Jan. Feb. Mar. Apr. May June  July Aug. Sept. Oct. Nov. Dec. Jam, Feb. Mar. Apr. May June July
1968 1969

Digitized for FRASER

2 * AVERAGES OF RATES AVAILABIE
http://fraser.stlouisfed.org,, .
Federal Reserve Bank of Stm' SALOMON. BROTHERS AND HUTZLER

ADY NMADYDT T AMT

" “Prepared by Federal Reserve Bank of St. Louis




e & == = == b - = - b S S = 2 Py

@& ' ' BORROWINGS ANQEXCESS RESERVES ® 10

;“1 AllMember Banks in the Nation
1114 ’ . ® Milli ”
illions of Dollars Averages OfDOIly Flgures Millions of Dollars
1,600 2, e L - i l T 1,600
A ooy i ot A | It
i g BIWEEKLY SETTIEMENT PERIODS RETERVES HORROWINGE | RESERUES 'WEEKLY RESERVE PERIODS =/~ i 4 i A
2 y ; 1969 WEEKLY DATA | : { 2
oy M. 5 287 g LAy 1 1,400
1.300 E 12 W E F75 - a7 R Ll | 1,300
2 /19 &5 773 SSag 11 el S
200 26 QP 7L =696 | N | : fleten s 1 | 1,200
o Jprs ol &957 //‘Lﬁ; = ?37_‘3 1y Borrowings t% ; Yot 7o
191 7 ) - e 1,100
byt e 759 -ers LA (W :
100 a3 /65 1139 -962 L ) A 1,000
30 So ST ~r067 1By \ J
900 Moy 7 444 1603 =1/59 iy ) i\ 900
" Qw8 P 1172 - 265 e J A §
! i £ A / \ 0
800 i \ 800
2 "/ 1 L \ ¥
00 - - P L R i 700
. ; — S Lo & /
600 = A /’ A it —of | ‘ 600
3 A\ 5« . s !
500 !J A > af - ,3 ~ ) ¥ 3 500
400 § | ENP: JLIVEL TN J i 400
N I N y == 71 RCIA_ AN i 5 i EEN
300 || ) NLL in 7 & - ] AW j \ 300
_ﬂy & i o A \ ! \ ot | ! | l
200 ¥ Vi == VN f\ M ‘\\ -\ VL 200 HH 200
218 | '3 !
100 17 { " Excess Reserves \ | 100
{ \ L |
0 { \ ! “ " i 0
5 1 1.
- 100 = 2 A v | 100
- 200 f—— A AR / ’ = X | - 200
g A \ ] <
300 — \‘,/ w P4 A4 v A/ 1) *'A* B ] : 300
= %00 S LA P4 L ‘\. j?\__ | - 400
- 500 / s in , - 500
Net Free Reserves — : !
- 600 : \ i ! - - 600
= 700 ¥ ~ { - 700
- 800 4 - 800
- 900 £ [ 3 CLLd - 900
- 1,000 \ ll : [ T 1]- 1,000
\ ) |
- 1,100 1] ! '! , I - 1,100
} |
B T 1/ Because of the change in Regulation D IR T
age [ | Ry placing all member banks on a one-week i [T | L - 1,200
— 1.300 I T | reserve adjustment period, beginning with | | l {
: _'; 5 iy e : the week ending September 18, 1968 the ‘ | = 1,300
- 1,400 {= latest.cata, preliminaty above reserve data are reported.on a Sl =) A
| Latest data plotted week ending: May 14, ‘1969 one-week period. P : T 1,400
B B AR T AR ol o e T G RN B B D R L e el B ST S e e , L _ 1 500
L PG e i AR | S T4 5 e S AR e Ter =20 12 26 500 24 Tl d ot 16 pan i3y 97331 S0 S ¥ als 19 £5-119 20 16230 14 98 Bhe e 259 - 23 Lo
Digitized for FRASER an. Feit. Mar. Apr. May June July  Aug. Sept. Oct. Nov. Dec. Jan. Teb. Mar. Apr. May June July
http://fraser.stlouisfed.org 1968 ; 1969

Federal Reserve Bank of St. Louis s Toyioy oie 8 Bicy oy Codlh A



e R e e i b T T R L e e T

» ‘ DEMAND DEPOSITCOMPO NTOF MONEY STOCK* otk
; : Averages of ly Figures ,
“‘Billions ®f Dollars Cogme - 4 BillionS of Dollars
Seasonally Adjusted v
165
T T T £
164 Annual rates of change, average of 164
four weeks ending May 7, 1969 -
163 from four weeks ending: T
Feb. 5, 1963 +2.7 ; 162
e Nov. 6, 1968  »32.7
161 Aug. 7, 1968 +2.7 ; 161
May 8, 1968 5.0
160 ; , 160
1957-1968 +2,7
159 : st = 159
158 - 158
157 (= 157
156 156
155 - : 155
154 : 154
: % : 153
152 ; \ : 152
151 o I 23] 151
, ] 7 b\ 5\ 150
150 i A al N . “/:/3],7 I
- | 1 }\ / N ; it 1 149
18 s | 4 . L 148
14e z 1 [ A N \ Y fﬁi 1 /O3 [}
! | I ¥ g 157.9 147
147 y 1 ‘ :;g J(g-"
i /580 146
146 A7 4 A9 s8]
145 | LA ‘ debr $T /497 " 145
4 - 2l \, ‘ : (34 w80
144 ‘ / : 19 15709 144
| | o kL seae
ik . ,r Maw ST /49.9 — 143
S Y 1% 1.5
142 oA g /{ozo.’ g ‘ 142
1 : Bo 1 1508 141
ey
140 7 R 140
7] 23 /50.3 Yhs
139 : 1 3 1994 ;
] ] g e e 7 149 1]
138 1 ] m i el 4 PT D
11717 N Eny Tt R e R I
137 bl 11 - 4 e e o e o o O o B ; k — 137
B5 A0S 8 ] o T o A 0 S0 0, 58, (B O o8 O (TS (O 6 R o o8I s ) PR R J 11 1§ ! _* Current data appear in the Board's H.6 release. Lack

4 data appear in the June 1968 Federal Reserve Bullctin., — 136

LA _:,_ ChTE st dita s T nary s May 7, 1969 = - . b? Iﬂ jj 14 |- Tor trend of demand deposits by ronths see this !ank's |-
135 - p=r— Yareds Ahva-flopard RS 0R -7 Jod 2 e monthly release entitled "Monetary 1i1cnds" —1 135
M i i%ﬁ‘Jﬁﬁiifﬂﬁ*if+l]il*i{i‘l e e 1 o s e
1007 6 20 3 s Jo W b ey e B 8 /SR ) (TS AR ) S e I o s T 5 19 o o R o it i Sl G 2 3
Jan. l:'h. Mar. Apr. Mr\, June July Aug. Sept. Oct., Nov. Deres Jan. Feb. Har. Apr. Hay Ja £3CFN
Digitized for FRASER " 1968 L : Tera

http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis Prepared by Federal Reserve Benk of St. lonis



EEEREREEER BEEEEEE EREEEN NN EE SRS RN FTTTT)
Annual rates of change, average of four weeks Seasonal adjustment computed by this ] TOTAL
ending May 14, 1969 from four weeks ending: bank using data.ending Tociaber 1967, RESERVES
29,5 Reserves Unadjusted data appear in the Board's] 1969
; " Available mag. ¥ 2745
For Private o a7.34
| Demand Deposits /4 a7,;;
Feb. 12, 1969 +~/, 5 2 G e e 2L 2k
29.0 Nov. 13, 1968 4.0 i ‘;1‘5’?
Aug. 14, 1968 ok ,"R"m
May 15, 1968 +4. 3 Q3 6T
do 2724
5 1957-1968 ok £ M T 2995
14 27.18 p
28.0
1
|
27.5 f
]
TOTAL 2718
21:0 ii ‘ l
i 4
I {
' ¥
26.5 y I <
3 e
I ’ ‘ : L /
| i I [ ! T i
l A %E In order to maintain conparabllltv T | !
0 f \ A T figures since April 17 are pn an
I - basis, that is, reduced about $650 million _ RESERVES  ——
| Vi \ I due to change in reserve requirements. 7 ngﬂkﬁih% :::
Y 0 4 . [ | DEMAND DEPOSITS | |
25.5 { % | ! b ] e 19
. i Y [ == mag. 5~ 17.78] 1|
Y ‘ B i S 2, 17.87 | |
| =1 e doldeae T ERVES AVAILABLE F -1} A 5 17 5]
- i — "__‘__ i PRIVATE DEMAND DEPOSITS | <1 ] 2 176711
25.0 1% L 1] N Are. 2 1714
== et P 2l : i “ﬁ i 3 - g 17711
17.6°F “*"f\ \ R pORLE. 3 i
' ‘ AT M A | 2]
17.4 |44 1 ,,r\,f» } 3c/770 L]
Jﬁ\Q “:}“* = '*Nz ¥ I s Y 7 s e
17.2 : 1 ¥ - /75;)"
B - A o — A_,-‘
17.0 -4 / L/ i ‘
' Was REARRE ! i .
16.8 | A ' BxEw -
I Latest data preliminary ! ]
1661 ] j Latest data plotted week ending: May 14, 1969 | i

11110ns of Dollars

RESER
All Member Bank
Averages of Daily Figures

the Nation

]

Billions of Dollars

P AL T S R
Jan. Feb.

Digitized for FRASER

http://fraser.stlouisfed.org

Federal Reserve Bank of St. Louis

1 1529 12 2610 25 7

May June

1968

18 - 2

dets Nov.

Yoo 30 138 27 11 1025
Dee.

28 L9510

3
June Ju

red by Federal Reserve Bank of St.

Iouis

_7 JTAA .; 4:«
kT ‘ ":,‘1"
’_)
].

2935

28.5

28.0

275

27.0

265

19.0
18.8
18.6
18.4
18.2
18.0
17.8
17.6
17:4
17.2
17.0
16.8
6.5

=0





