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The monetary base averaged $76.5 billion
in the four weeks ending February 19, up $.8 billion
or at a 6.1 per cent annual rate from the four weeks
ending December 18 (page 2). This rate of increase
is somewhat slower than the 6.5 per cent rate for the
past twelve months and the 6.3 per cent trend rate of
the past two years. In contrast, the base increased
at a 3.6 per cent trend rate from 1957 to 1968. The
monetary base, the total credit extended by the Federal
Reserve and Treasury to the economy and a measure of
monetary actions, indicates no appreciable change in
the past two months from the previous two years.
Federal Reserve credit, the largest source component
of the base, has increased at a 6.7 per cent rate in
the past two months, similar to the 9.0 per cent rate
of increase in the past two years (page 2).

Although the base has continued to increase
rapidly since early December, money has declined on
balance since the four weeks ending December 18 (page 3).
This discrepancy can be explained for the most part by
the recent unusual build-up of Treasury deposits in
commercial banks, causing private demand deposits and
money to be correspondingly less than they otherwise
would be. The money stock, adjusted for this change
in Government deposits, which is likely to be temporary,
has continued to increase since early December at
roughly its earlier rapid rate.

Since last July money has increased at a 3
per cent annual rate, less than half the rate of the
previous 18 months. Just as in the last two months,
the slower growth over the last seven months has re-
flected unusual developments which may now be near an
end. The monetary base, which usually determines the
growth of money over an extended period, has continued
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to increase very rapidly up to the present time. If
the base continues to increase rapidly in coming weeks
and Treasury balances at commercial banks are sub-
stantially reduced from their present abnormally high
levels, the money stock would increase rapidly. Never-
theless, experience indicates that a markedly slower
growth of money over a period of seven months may have
a measurable moderating effect on total spending.

Time deposits have declined at a 7.7 per cent
rate since early December in response to high market
interest rates relative to rates banks are permitted
to pay on time deposits (page 7). As a result of the
disintermediation of time deposits, the growth rates
of money plus time deposits and bank credit have de-
celerated. The money stock plus time deposits has
decreased at a 4.3 per cent annual rate in the past
two months, compared with a 7.5 per cent increase during
the past year (page 4). Total credit at large commer-
cial banks has increased at a 0.5 per cent annual rate
since early December, compared with a 10.3 per cent in-
crease in the past year (page 12). The decline of
time deposits bears heavily on commercial banks and
some bank loan customers, but since funds leaving time
deposits are available elsewhere, the disintermediation
does not necessarily restrict total credit flows in
the economy. Accordingly, the decelerated growth of
bank credit and the broad measure of money do not
necessarily indicate monetary restraint.

Rates of change reported in this release are'
intended to serve as summaries which may be

useful in analyzing recent developments.
'Prepared by Federal Reserve Bank of St. Louis
Released: February 21,1969




Billions of Dollars

2

Billions of Dollars |

MONETARY BASE [1_
FEDERAL RESERVE CREDIT |2
Averages of Daily Figures

78 : :
[ Seasonally adjusted by this bank. =L { I 48
= % £ |
—t+Annual rates of change, average of four weeks o A g
Fending Feb. 19, 1969 from four weeks ending: 71 7724
77 Monetary Base F.R. Credit 77
[} _Dec. 18, 1968 + 6./ +6.7 =
| | _Nov. 20, 1968 +35.8 S T
| | | Aug. 21, 1968 + 56 3 | 3 _ M 7 i
76 dpesieet May 22, 1968 +1t.¥ + 6.0 = : 76
‘ Feb. 21, 1968 +£,,_f’ + 2.6 4 e & 1N
1957-1968 + 3.6 + 78 B
| ) =
.75 ! \ = b
S | / =
Monetary Base P>
3 3 / 5
g NS :
b \ = 17 6091
P 3 ’ i
1/ il : \
7 Br T4 4 \
73 f == : A 60
=
L .|
//, [ §
//.f/' I
"\ -
‘ 72 g ;r /\ 59
N e 1 N
l y > e Federal Reserve Credit
| 71 e N = 58
| VY, 1 | [
’ e ]
/7‘/ - -4 i
.70 e = ! 57
- Mon;}:ary I
e 1968-69 Base F.R. Credit
1/ Uses of the monetary base are member bank Koo, 4 758 S%7
56 reserves and currency held by the public - /1 754 S7.2 56
4 and nonmember banks, adjusted for reserve /8 7‘5'.8 {72
D ot requiyement changes and shifts in deposits. e & 7. 3 9'.1‘ I
7 For a description of the base see the August \ 9/ 77‘63 22;_ |
55 1968 Review of this bank. : I 773 e 55
i (4]
- 2/ Defined to include holdings of securities, jﬁ; ;ZZ; 25'07_
Z 7 loans, and float, adjusted for reserve Tl 5 76:0 ",q",’
j requirement changes and changes in requirements /2 76-'3 éo'./ ‘
54 due to shifts in deposits among classes of /9 77.9- P 0.9 P 54
: banks.
« / Latest data preliminary
Latest data plotted week ending: Feb. 19,1969 1
o T e e I ' g
—~ 3 d 15 00 o o o Qe e | e o IR R 9
0 BN IEEEAEEN R EEE RS AENEEER SR FE e ey 0
620 G 18T 15 200 13 27 1B 28 VR F 2K 60020 AN R a1 PRI 26 W0 24 7 20 18206 30 13 0y 1Yan2h . 89 220050195 19 2
Sept. Oet. Nov. Dec. Jan. Feb. Mar. Apr May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr.
z 1967 968 1969
Digitized for FRASER .

http://frasergtlouisfed.org
Federal Reserve Bank of St. Louis




Billiions of Dollars

205
204
203
202
201
200
199
198
197
196
195

o
193
.192

191

190
189

187
186
185
184
183

‘182
81
.180

179
178
1Tt
176
175

MON TOCK*

. Averages of Daily Figures 3
Seasonally Adjusted FELgns of D;t;“s
EOESEE TENELE RS ! uE e
__Ilrﬁfllflllllll{_kjfjr{ 204
| | Annual rates of change, average of
| four weeks ending Feb. 12, 1969 203
|+ from four weeks ending:
—— Dec. 18, 1968 —/0 202
—— Nov. 13, 1968 ¥%¢&
—— Aug. 14, 1968 +3:3 201
T May 15, 1968+ 69 200
T~ Feb. 14, 1968 + 5.6
1 1957-1968 4.9 o
< 198
197 ;
196
195
ST N
} /92,9 193
. =8 192
» - 191
> - 4 . 190
= Y - KLY DATA
= | 1968-6% 189
: 3 N = A /900 -
i 18 9.9 188
& 4 L e 19)e
A i o /0. 86
é /9/.1 ¢
P J /qe.
B 15T >
13-week centered A 3 ﬂw.  § /7-7.:2 i
moving average 4 193,/
; 5 Weekly ,’{f /,?’277 igz
- HHHT HEEH SEEmsabe )
] L : 181
= EBIIR b 2 =L ] A{/zig ,
= o5 :2&?7?35 o 180
2 1.E ‘
Ok g Pk 51928 | 179
1 /9.9 2| -
¢ + i S 177
* Current data appear in the Board's H.6 release. Back |
- 1 - data appear in the June 1968 Federal Reserve Bulletin. 176
1 Latest data preliminary > For trend of money stock by months see this bank's [ 3
[=T— Latest data plotted week ending: Feb. 12, 1969 monthly release eatitled "Monetary Trends". t-:l75
AR NRRRE ANE SN SRR URRE | I O T 1 O o
6 @0n & 18" 17035 ~ 200130 27 110,28 T 2l 6: 20 3 Gif ek 5029 18 seei el T 2k 18 2 16 180" 13y 121185 8,0 88 55 g B g s
Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr.
1967 1968 1969

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis




Billions of Dollars

MONEY STOCK PLUS TIMEDEPOSITS*
Averages of Daily Figures

Seasonally Adjusted

LTHI

) O

Illlllllllll
i

Pl RaE

Armual rates of change, average of
four weeks ending Feb. 12, 1969 from

weeks ending:

. 18, 1968 —4.3
. 13, 1968 +3.2
. 14, 1968 + 6.6
15, 1968 + 8./
.14, 1968 1 .5

1957-1968 +6¢.9

IHHIIHHH

19¢8-4f

Ocd 2 38310

9 388‘6

/6 3%ail

: - - 23 3894

3%e.7

30
Nov (¢ TPAY

AN

A\

(3 39a.0
2

0 393

a7 376,

e, 4 3964

¥
1 25397

/965

39 ?
9"”} 3987

AS396.8°

22—3757

393.7%

7 5 393.9

/2.393.9 »

* Current data appevar in the Board's H.6 release. Back

Latest data preliminary
Latest data plotted week end:mg

Teb. 12, 196]9 ;
Pogt

8N ] 0 i O
T T e e

data appear in the June 1968 Federal Reserve Bulletigy.

For trend of money stock plus time deposits by months

see this bank's monthly release entitled "Monetary Trends"

| | L% ¢

EEEEEEEEEN NS SRR

II!II{IHIIIIIIJJHIIIIIIII TIIIIllI

\Dlgltlzed for.FRASER
ttp://fraser.stlouisfed.org

tederal Reserve Bank of St. Louis ) 5

b4
Oct. Nov.

1967

0 3 17 1.15 29719426 1024 T 2L 4 18 2 16 30 13 27 1125
June July Aug. Sept. Oct. Nov. Dec. Jan. Feb.. Mar.

18 1 15 29 1327 o2k 7 21

1969
+
Prepared by Federal Reserve Bank of St. Qs

B 22 '5.19..5 19 2

Billions of Dollars

410
408
406
kol
ko2
400

376
3Tk
372
370

366
36k
362 -

%

358
356
35k
352
350

=

Apr.



Billions of Dollars

78

77

76

75

74

73

72

71

70

69

68

67

66

65

64

Digitized for FRASER

BUSIN
Large Com

Wednesday Figures

LOANS

rc

ial Banks

Billions of Dollars

521 1 O o (O S
SECNEANSrN SRR AN

_| Seasonally adjusted by this bank.

Annual rates of change, average of

0

EEEE EESRE)

four weeks ending Feb. 12, 1969 from

four weeks ending:

Dec. 18, 1968 T1/9.7

Nov. 13, 1968 + /9.7

Aug. 14, 1968 + /3.1
May 15, 1968 + /2.4

Feb. 14, 1968 + /2.7

1960-1968

49,6

73.7

T

Latest data preliminary

i)

Latest data plotted: Feb. 12, 1969

Y o N M

the Board's H.4.2 release.

] |

3 TERE

1

MILLIONS OF DOLLARS

‘ SEASONALLY
' 1968-69  UNADJUSTED  »nyusTED
Bee. 4. 7ala ' 7,172
M R A L ML
| /8 74,968 74,103
2L 730830 . 95
9@1!/ / 73 788 72, 966
| g 7%y 53N
G2 BIE s
A 3
A9 72896 771929
b 5 13/ 736as
| PR L R T

Current and yéar ago unédjuéteci data apﬁeér.ih ‘
Seasonal adjustmeént
computed by this bank using 1962 through 1967 data.

WE SRR SR NN SN AR E NS

et g T T | [
10526 - 772 -6 - 200,317 1 15 2912126 10°25 -7 =21 & 182016 30013 /27 4125 8 32 5 "10° 8 0272 16300 T4 280 11 250t
Jan. Feb. Mar. Apr. May June July  Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June  July
1968 : 1969

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis

78

77

76

75

74

73

72

71

70

69

68

67

66

65

64




Billions of Dollars

CERTIFICATES OF DEPOSIT [1
Large Commercial Banks

Wednesday Figures

Billions of Dollars

::::Annual rates of change, seasonall) unadJusted—data, 4: 2 HA: 111
27 }——average of four weeks ending Feb. 12, = 1
L | four weeks ending;
|| Dec. 18, 1968 — 23
i ——Nov. 13, 1968 — 4.0 -
—1—Aug. 14, 1968 — 7. & 1 i}
26 FMay 15, 1968 + 7, 9
::Feb. 14, 1968 £ 0. A
. [T 1964-1968 + /6.0
I 25
i S -
24 \
r A
23
| 22
| Millionsﬁ Dollars
21 1968-69
: 4 Mer. € .‘13 Y079
. \ 43 123 385 20 -]
"4 20 1 .23, 6y0 1
27 - | 2% 307
20 Be. ¥ 124326
/29,260
/5. 123 9/3
S 25 ¢ 23Ty
[ 22,820
19 122 374
L8 &f e T
\ G g
29"
Fd "5 asé03
‘ 18 /2. 20,984 ¢ gl
x £
17 b =
‘ Current and year ago data appear in the
—~— Board's H.4.2. release.
‘ i iateSt jat& P;elimé?ﬂry 1/ Negotiable time certificates of deposit
‘ [Rlcai st SRLe-plotians Teh, 12, 1969 " in denominations of $100,000 or more.
16 : e :
| H —— +—4 - —4—4- - 4 - ,
| % - &
| 0

AT s R i U R T L e i 1 e
Sept. Oct., Nov. Dec. Jan.

1967
Digitized for GRASER
http://fraser.stleuisfed.or

Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St.

6 100th 7 T20 A8 2 16 300U 327 < he g2l S UE TG

Oct. Nov. Dec. Jan. Feb.

(3

Louis

27

26

25

24

23

22

24,

200

19

18

17

Apr.



- @ TIME D_’OSITS*_ ® :

e B:U.li\ - AllCommercial Banks
zg° e Averages of Daily Figures RS T laes
EEEEE NN AN NN Seasonally Adjusted i
216 NS TR SN L 5 = 216
—+—+ Annual rates of change, average of
214 | four weeks ending Feb. 12, 1969 from 21k
11 four weeks ending:
212 [~ Dec. 18, 1968 ~77 o
11 Nov. 13, 1968 -+ /.%#
210 1 aug. 14, 1968 £ 96 i
| | May 15, 1968 70,0
ew j,_ Feb. 14, 1968 t_ 9.2 28
206 | 206
L+ 1957-1968 + /R0 .
204 : 204
202 ~ -l : . - § 202
200 Bl UL 200
198 198 :
. 196 196 ‘
194 19%
]
@ - 192
190 Z 190
188 : E 188
186 ‘ 186
184 g-¢9 184 !
G |
182 s /7 f:,;‘:;’: 182 i
e 2 209s .
2 7.
17: Vs 1 2393.‘3 g
17 / ', 176
i [ 34 30k ;u
s i
7J.‘r 2001/
172 - K 30/.0 P 172
. 170 ; : A 170
168 5 168
. 166 ¥ 166
164 : ‘ 164
162 "% Current data appear in the Board's H.6 release. Back 162
e : ] data appear in the June 1968 Federal Reserve Bulletin.
160 [ Latest data preliminary Lt e s For trend of time deposits by months see this bank's Abo
158 :_ Latest data plotted week ending: Feb. 12, 1969 monthly release entitled "Monetary Trends". 158
i 2 e R SNSRI SRR SR EE B PR e s e b e e e B g e 5:
oﬁ%[lUTTI[lIIlLITHIlIlHIHIHHLl GETLEEEEaEEEE BEMP P E SERNE RERE B 0
6 20 % 3BoAT15-20A% DY TIOAN Y el 690 37771 1559 12096 10 2k T iar h18T09 a6 40718 o7 1125 '8 8205 3055 g2
Sept. Oct. Nov. Dec. Jan, Feb. Mer. Apr. May June July Aug. Sept . Oct. Nov. Dec. Jan. Feb. Mar. Apr.
1967 1968 - 2 1969
Digitized for FRASER ‘ : Prepared by Federal Reserve Bank of St. Louis

http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis




YIELDS ON SELECTED SECURITIES

Pergcggt : Averages of Daily Rates Ended Friday Per Cent
: EEX ¥NSA SENE PSS EREY ANEERERES 8 F00
g W e B Y [Corporate
| 11968-69 “BEIT"™  3-5 Year  Long-Term | Aaa
8.50 L Bge. ¢ 66 5.79 £56 6.33 ~ : 8.50
1 /3 J.84 g T SIS b 8.9 =
A oS ML
] : . . “ J.82 I é-Se
P *“Quu. 3 615 €.73 7Y, 5..(5 i 7
ot LANEE. A ¢ c./8 £72 | 65 » 8.00
% /7, 6./0 | s.o:}, £22 | es9
. 29 6.0 2' g 57 1 659
= R L Lol o ' ¢.59
7.50 __9‘-‘" 7. é.iq 6.04 o’,gg | 6.63 7.50
. H L3 &0 .07 S8 1&-6h :
L1 ¥ a2 614 L e /6 3. 84 R
= i y i
7.00 [ 7.00
-—-i o Prime Commercial] -ji stk £.66 |
6.50 Loan Rate Corporate —| S : 6.50
Aaa Bonds 1+
UL e i oy
i > =5 Lk haat| N PRV ELE
6.00 % C: e - 6200
p ) Three-Month Treasury - ool LT o 84 ]
[ h, Bill Market Yield "4 A ZNE ]
A f I ‘Q
5.50 - e pune < 5.50
. ¥ cun Pod . il || 4 L
*"l "‘v’ Pt ™ Fu 4"‘ f t s'f-.. 5 N “15liscount Rates
- e e T
. 5.00 o+ = b - Long Terml ! R
Govermment Bonds
4.50 ]r 4.50
Nt
l 4.00 T i 4.00
‘ 3.50 3.50
2 1 1 | , 41 3 R 1 e ) 08 i el il i 5
g d Latest data plotted are averages of ratee available for the week ending: Feb. 21, 1969 3.00
0 AT R WO 0 o & 0 s s e O O o o 0 I (o 8 W TS (O8] (0 s <0 (0 OO VST O A i 00 ey i =
8-256 20 317 1 15 2912 26 9 23. 8 225 %19 3 “IT3hidl 2832°26 9 23 6. ' 20 h 38 1 15 2913 2T 10 . 2h 72l T 51
s Sept . Oct. 96Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. HNov. Dec. Jan. Feb. Mar.
: 1967 1
Digitized for FRASEF . ‘ -
http://fraser.stlouisfe?.%rg O RATES AVALLABLE Prepared by Federal Reserve Bank of Louis

ederal Reserve Bank of St. Louis g o




" SELECTED SHORT.RM INTEREST RATES

A Cg‘:’ Averages of Daily Rates Ended Friday v
T L TR T YT TR T T T P I T, 9:00
s Prime
— Commercial
— Paper Federal
8.50 | - 4=6 Month Acceptances Funds
[11968-69
L | Dee & .00 6.74 §.60
& /3 603 T 588
8.00 |- 20 6,30 6.70 6.03 8.00
- X7 &,35 675 6.5¢
. Qem 3 656 665 599
= Vi 6,53 §.50 635
150 29 6.50 6.0 6.33 7.50
1 31 650 645 ols
— Fed 7 2.50 6.50 648
a8 /4* .50 R 1 6.8\5(
7.00 [ 2! é.67 6.3 7.00
.6.50 _ - 6.50
Acceptlza es \
7
6.00 v 6.00
-
"(-—
5.50 .;. } 5.50
= [
5.00 & 5.00
4.50 k.50
.h.oo e - 1 k.00
3.50 3.50
3'00:: Latest data plotted are averages of rate;;vallab;e for the week enlhng Feb »21, 1969 ”‘2.00
8 lgzu161210“3'117'11.‘11512:91412'2.6'9“23 8 22 5 19 3 17 31 11+28 12 26 9 25 6. 20 & 18 1 'i5 29 '13.27 102LT 21 7 21
Sept . Oct. Feb. Mar.
1967
Etltg |t/|/zfed oL I;IR ASE Q%ER@:ESSEEO%EE;3¥£§II£BKSD HUTZLER Prepared by Federal Reserve Bank of St. Louls
np s Slous e ¥ MARKET RATE ON 90-DAY PRIME CD'S.




BORROWINGS AND EXCESS RESERVES ' S 10
All Member Banks in the Nation

Millions of Dollars ‘ Averages of Daily Figures y HE i oomies
Rt 10 = 0 8 L IR 36 A ; 2,000
1,900 p—— BEES*E%EISE.SL BORROWINGS RESERVES : 1,900

| 11968-69 WEEKLY DATA
1,800 4 479 53/ T 1,800
/1 S i - 382 : X mea
e, 2 958 15 e H 5
(L1 2 20 = . :
N W 1 9o /Jy?a “9re N 1,600
1,500 4 o4 -2 4 B / 1
e S , o
oo | L] 22 e : . 1,400
Al = e T g §94 -135. | : ' v
5300 l+{Fek & 02 7917 S 3 : 1,300
‘ L /2 /76 797 | —-6&a/
5200 b+ 19 3AR P 1043 ~7al P i 1,200
el ‘ . " . :
1,100 T BIWEEKLY SETTLEMENT PERIODS WEEKLY RESERVE PERIODS 1/ e 1,100
B e v
l}m o I ﬂ_‘ ' - > l’m
st B 1] ML 308
800 } ,’ , 4 800
700 ] I~ ’»V " Borrowings TP— i 700
T 1 1 i é
- | X \ Il 0
| A b | v
300 =t . NA ¥ p 2 ] T i’ 1] 300
A
. 200 [ Sl L P 2= : ! : > : : 200
| ue Excess Reserves : 1
100 Som e 3 i - 2 lw
. 0 ‘ 0
- 100 ] | A < : ¢ = - 100
- 200 ; : b \ W . ood
- 300 g 3 i \ A — - 300
- koo / 4BEEBIIE A | , : -
- Net Free Reservest—
- 500 - , N 4 - 500
- 600 2 — i - 600
1/ Because of the change in Regulation D [}
- & placing all member banks on a one-week Tl g o
- 8o reserve adjustment period, beginning wit - - 800
_the week ending September 18, 1968 the
il Sikhoe duc 1imin ry above teserve data are reported on a - - 900
es ata pre na e o e o e 3 i
- 1,000 Latest data plotted week ending: Feb. 13, 1969 = cme-.w:k Pe:"?:)é‘lrul T : - 1,000
- 1,100 TR AR EREE SANNT SHNA DT i IEENp BRI EE EREERARE B - 1,100
13 27 1125 8 20 6 20 3 17 31 1k 281327 10 o 8 22 5 19 3 17 311k 2811 25 9 23 6 20 418 1 1529 1226 12 26 9
- Sept. Oct. Nov. Dec, Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan, Feb. Mar. Apr.
i = o .
igitized for FRASER :

http://fraser.stlouisfed.org

- Prepared by Federal Reserve Bank of St. Louis
Federal Reserve Bank of St. Louis -



. F DEMAND DEPOSITCOM@IINENT OF MONEY STOCK*
i1
: Averages of Daily Figures

Seasonally Adjusted

L

Billions of Dollars Billions of Dollars

16 16
¢ EEEEEEEENEEEEE RN N T 3
e L L P HENEOETDEE NS [ ] 162
Annual rates of change, average of e LY L
161 four weeks ending Feb. 12, 1969 from J 161
four weeks ending:
160 Dec. 18, 1968 ~—/.7 160
Nov. 13, 1968 + 4.3
3 Aug. 14, 1968 .184; 159
1 May 15, 1968 + J, 3
" Feb. 14, 1968 + . - 58
15 15T
3 1957-1968 + a.7
156 156
155 155
154 A 154
153 ; 153
.152 152
.151 151
150 #—# 150
149 ' : A ~ /49.0 g
148 A : A _ 148
147 - p VT 147
s ke v ] ol et 146
. WEKKLY DATA
145 TR AT 196869 | 145
i —wWe centered —
1y - moving aver]agle X =] Adae ;Z / ?99‘2‘7_ 14k
A 1599 .
e 25 1923 33
142 %. ; //;:/0.93 142
141 | 1 T Weekly /:; ;g?a_ 141
o o
140 29 /1% : 140
. 2ol 5 /‘/g-u
139 : 2L o 139
.138 . : 138
137 1 ! 137
I
136 : 136
135 ’ e T H11 235
134 [ % Current data al;p:ar in the Board's H.6 release. Back | {134
| | | Latest data preliminary data appear in the June 1968 Federal Reserve Bullet:.n
133 |—— Latest data plotted week ending: Feb. 12 1969 For trend of demand deposits by months see this bank' s) 133
= I : : T . o o
FAp RO SRERS ANSE AGE AR S GE EEEN it i as i O b e T B TR e
20,04 38 105 29 13 2] 10924 T'2l 6 90 '3 1T 1=X5-00: 19096 10Rl 172X W a8 U0 16 3013 18T 11 25 58 22 51985 1982
Sept. Oct. Nov. Dec. Jan., Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan., Feb., Mar. Apr.
1967 1968 1969

Digitized for FRASER

http://fraser.stlouisfed.org Prepared by Federal Reserve Bamk of St. Louis
Federal-Reserve Bank of St. Louis ) : ; A " i



Billions of Dollars

TOTAL CREDIT
Large Commercial Banks

Wednesday Figures

12

Billions of Dollars
230

s v

Seasonally adjusted by this bank.

Annual rates of change, average of

four weeks ending Feb. 12, 1969 from‘

four weeks ending:

Dec. 18, 1968 +0.5

Nov. 13, 1968
Aug. 14, 1968
May 15, 1968

+ 6.9
#1017

+1.8

Feb. 14, 1968

+70.3

L

1960-1968

It

A+ &

Millions of Dollars

‘ SEASONALLY
L 1968-1969 UNADJUSTED ADJUSTED
. Vov. ¢ 230,00/ 320, 574
/3 2(9,353 219,749
20 219,679 A1, 094
a7 218,933 220,100
s Dec. 4 242,073 222,920 210
1 23 54S 232 810
i 4 22 7./43 423 767
2 235,151 222,766
Jaw. 1 238.5% 224 L8
I & 28,155 223,368
Il o 233663 22, 434
/ aa 933,367 233,282
23 220,970 220, 159
205 Feb s AL, 478 223287 205
2 239,839 P\ A23sco0 P
] :
b,
|}
JIY I\
Y
- '[ 2 e
- [ Current and year ago unadjusted data appear in the
200 || Latest data preliminary Board's H.4.2. release. Seasonal adjustment com— 200
~J=% Latest data plotted: Feb. 12, 1969 puted by this bank usini 1961 through 1968 data. —
0 T Wy b o (omh fon TR T G S U T TR e LB O Y N P S e LA T (T | o 00 ) e 1R T W 0 ) O T 1 0

30 25 7 2D TR 20 3 I 15029 1226 10262 s 1802 5 16 305 1327, 1125 g 2. 5 19 5. —“1ors'g 16 30014 28 - 1195 9 ' 23
Jan. Feb. Mar. Apr. May June  July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May  June July
3 1968 1969

Digitized for BRASER
http://fraser.sthouisfed.or

ederal Reserve Bank of St.

Louis

Prepared by Federal Reserve Bank of St. Louis.






