LIBRARY

MEMBER BANK RESERVES (Pages 2, 3, and 12)

Since March, Federal Reserve credit has increased
at a 5 per cent annual rate. This measure, which is ad-
Jjusted for changes in reserve requirements, includes
Federal Reserve holdings of Government securities and mem—
ber bank borrowings from the Reserve Banks.

‘ The growth in Federal Reserve credit since March
has been partially offset by net absorption of reserves
by other factors, such as an outflow of currency and a
contraction in float. Consequently, total reserves of
member banks have shown little net change.

U. S. Government deposits at member banks have
declined markedly since March, freeing reserves for private
deposits. Reserves available for private demand deposits,
which are total reserves less those needed for Government,
time, and interbank deposits, have grown at a 4 per cent
rate since March.

MONEY STOCK (Pages 4, 5, and 12)

Private demand deposits have risen at a faster
.'ate since March (8 per cent) than the reserves avail-
able to support them as reserve funds flowed primarily
to banks with relatively low reserve requirements and as
excess reserves were reduced. Currency held by the public
has grown at a 4 per cent rate since March. Money stock,
defined as private demand deposits plus currency, has
increased at about a T per cent rate since March, while
money stock plus time deposits has expanded at an 11 per
cent rate.
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BUSINESS LOANS (Pages 9 and 13)

Business loans at large commercial banks have
grown at a 10.5 per cent annual rate since December,
following a period of little net change last fall. At
all commercial banks, large and small combined, business
loans grew at an estimated 11 per cent rate from Decem-
ber to June, compared with a 6 per cent rate from last
August to December. The trend rate in these loans from
1957 to 1966 was 9 per cent. Commercial paper, a close
substitute for these loans for large firms, rose at an
extremely rapid 40 per cent annual rate from December
to May, an increase of $2.2 billion.

CONSUMER CREDIT

Total consumer credit continued to rise in May.
Since last fall, it has grown at a rather steady 4.5
per cent annual rate. Early in 1966, this credit was
growing at a 10 per cent rate, and from April to Novem-
ber, the rate of growth was about T per cent.
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FEDERAL RESERVE CREDITL_ 2

Weekly Averages of Daily Figures
~ Seasonally Adjusted by thisBank |2 : Billions of Dollars

Bi].l:lms of Dollar-
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Billions of Dollars

RES@WVES .
All Member Banks in the Nation

Weekly Averages of Daily

Billions of Dollars

Figures
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DEMAND DEPOSIT COMPONENT OF U.S. MONEY STOCK P
Averages of Daily Figures
' Billions of Dollars Seasonally Adjusted ¥ v
143 |- Annual rates of éha‘ng; 'avler;ge‘ o} - : 14
| four weeks ending June’28, 1967 “T-!m’: 3
.rran four weeks ending: RN . o
ks =2 29, 1967 +78 s 3te | 142
— Dec. 28, 1966 +6.7 (2 (350 —
W1 |- sept. 26, 1966 #a9 A ssael ]
Q L June 29’ l% f .?‘2 3 26 /3).8 A ]
. | June lQGOJm; 1966 . #3./ 7':-; n 1334 [ 140
i < B : 1) 435 b
139 ¥ r25€ _| 13
9 358 : .
1 /36.3
138 14 436.3° —| 138
Y 1368
137 L2 136 | 137
™~ /.?é.q ' o]
136 / | oo bs 7 136
F‘ == i
0135 4 ‘ Sy B
13k ~ N\ L=t I( ' 13k
13-week centered 5 e ’ -
‘ | moving,average . = Lons=? V 133
132 |, e ﬁ : ; 132
“JMM o =
131 A 131
Wee
130 130
129 129
128 W 4 Bl ] ey 243 : B, 128
% Current data appear in the Board's H. 6 release Back
% 55 BT R N N R I O G & data appear in the September 1966 Federal Reserve Bulletin.
12T | Latest data preliminary o For trend of demand deposits by months see this bank's 127
;;1;: Latest data plotted week ending June 28 1967 = monthly release entitled "Moneta.ry Trends" =
0 el b TS el S IS (RS S I [T X (AR o N IR S B o (o [ 1 A ! S,
512 262 16 30714 28 L4 18251 15221 15 29512 263 17 3171h 28512 262 16 30 6 13
. . Nov. Dec. Jan. Feb. . Apr. May June July A Sept.
Digitized fonFRASER 1966 Mi 1967 ‘?
http:/fraser.stlauisfed.org Prepared by Federal Reserve Bank of « Louis

Federal.Reserve Bank of St. Louis




181
180
179
178
T
176

17h

173
172
171

170

169

Billions of Dollars

MONEY STOCK ¥

Averages of Daily Figures

Billions of Dollars

| T ) (T G

b=l

b1

1l

W T A

— Annual rates of change, average of seosona“Y AdiUSfed WEEXKLY DATA 181
L four weeks ending June 28, 1967 R i MR N A 0 1967
| from four weeks ending: 4#‘“'}’73'1 ! 180
| Mar. 29, 1967 767 124230
_Dec. 28) 1%6 > 6.6 . 17/.6 1!
‘Sept. 28, 1966 o, _at 708 19
—June 29, 1966 +2.8 2 /722
= Y 1226 178
| June 1960-June 1966 734 472, 1242
e T v i (292
3. /250 17
‘ 7 1258
o | /1 £.10 M 1151 | 176
> 2 1762 |
F a8 /7260 F
5 175
X ;l 17
N ’.‘-" ]I 173
> = y
13-week centered T \ I/ 172
moving average =t
N\ L V 1M
po* ]
d St 170
vy » .."..‘"‘-I-----tl- bt ® ,/‘
N
Y weekly 169
168
167
% Current data appear in the Board's H.6 release. Back | 166
data appear in the September 1966 Federal Reserve Bulletin.
-Latest data preliminary —t For trend of money stock by months see this bank's 4 165
Latest data plotted week ending:June 28, 1967 = monthly release entitled "Monetary Trends". ~
5 R W o N O N R SO T T N T S SR e e T TN et . R R TR
S 312 wab2" b 3071k 28 L AR o5 1 15221 15 29512 26 % I Al T i SB'S5 10267 27 16,3090 13
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept.
1966 1967 ‘

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis



CERTIFICATES OF DEPOSIT U
Large Commercial Banks

6

Billions of Dollars

Wednesday Figures

Billions of Dollars
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e TIME D@OSITS* ' e

All Commercial Banks
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BORROWINGS AND EXCESS RESERVES
All Member Banks in the Nation

Averages of Daily Figures

Millions of Dollars
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BUSINESS LOANS

w3 . Large Co rcial Banks ' . ?
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YIELDS ON SELECTED SECURITIES
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; SELECTED SHORT-TERM INTEREST RATES "
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MEMBER BANK

AVERAGES OF DAILY FIGURES
WEEK ENDING WEDNESDAY

MONEY STOCK
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BUSINESS LOANS LARGE CERTIFICATES OF DEPOSIT
LARGE COMMERCIAL BANKS LARGE COMMERCIAL BANKS
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