FEDERAL RESERVE CREDIT (Page 2)

Federal Reserve credit, adjusted for changes in

reserve requirements, averaged $46.8 billion in the four
weeks ending June 14, up at a 10 per cent rate over the
past three months and at a 16 per cent rate over the past

six months.

The $1.19 billion increase in this measure

from the four weeks ending March 15 to the latest four weeks
reflects the following changes:

.Federal Reserve net purchases
of Government securities +

$ 1.30 billion

Member bank borrowings
from Reserve Banks - .19
Effect of March reductions

in reserve requirements

6l

-+

Seasonal adjustment - .56

Total Federal Reserve credit

$ 1.19 billion

This increase in Federal Reserve credit contributed to the
recent increase in member bank reserves.

MEMBER BANK RESERVES (Pages 3 and 12)

Total reserves of member banks, adjusted for changes

.in reserve requirements, averaged $23.5 billion in the four

weeks ending June 14.

Although these reserves have increased

at a 6 per cent rate over the past three months, almost all
of the increase took place in the last half of March. They
have shown little net change in the past two months.

Rates of change reported in this release are intended to

serve as aids for analyzing recent developments. Longer

periods of time than covered here are generally required
Digitized for FRASERb0 identify major turning points.
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U.S. FINANCIAL DATA

Week ending June 14, 1967

MEMBER BANK RESERVES (Continued)

Reserves available for private demand de-
posits have risen at an 8 per cent rate over the
past three months and at a T per cent rate over the
past six months. These reserves, which are total
reserves less those needed for Government, time, and
interbank deposits, are a chief determinant of the
level of private demand deposits and, therefore, of
the money stock.

MONEY STOCK (Pages 5 and 12)

The nation's money stock, private demand
deposits plus currency held by the public, averaged
$175 billion in the four weeks ending June T, up at
a 9 per cent rate over the past three months and at
a 7 per cent rate over the past six months. These
rates are in marked contrast to the 1.5 per cent
rate of decline in money from early June to early
December and the 3 per cent average rate of growth
from 1960 to 1965.

Monetary Trends, released monthly by this

bank, provides information on several of

these series with more perspective. Longer-run
trends are presented in annual Triangles of

U. S. Economic Data, also available on request.
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"FEDERAL RESERVE CREDIT |1

Weekly Averages of Daily Figures

Seasonally Adjusted by thisBank |2

Billions of Dollars

RS R 2 [ et o e e (S0 I

48 I from four weeks ending:

| B [

IE==1Esy

|_Annual rates of change of Federal Reserve Credit
| adjusted for reserve requirement changes
average of four weeks ending June 1k, 1967

-Mar. 15, 1967 */0.4
~Dec. lh.’ 1966 + /6.2
‘ |_Sept. 1k, 1966 oy
| June 15, 1966 +y £.3
L7
LIy .l.!’.g‘.._ o S
o #6057
REEN
Federal Reserve Credit Adjusted oy -
46 for Reserve Requirement Cha.r;ge@\ =1 , iy
W * a2
N F [ A #5108
45 :
Federal Rese:_-ve\Credit 3
N\
Federal Reserve Holdings Government
and Federal Agency Secur

for the effect of the changes in

1/

—T Latest data preliminary

h2_ {1 latest data plotted week ending:

o g i S B P | (R N B

it}

June 1k, 1967 -

e et ode il |

reserve requirements.

Federal Reserve Credit excluding float and a few minor

2/ Seasonal adjustment for Federal Reserve Holdings
computed by this bank using data ending December 1965;
Borrowings from Federal Reserve not seasonally adgusted
Una.d,justed data appear in Board's H.4.l release.

* Data beginning March 2, adjusted_

Billions of Dollars
I
\
|
!
\
|

| RN L
284 18251 15221 15

L8

k7

L5

L3

Sept.

Protle i) ;
5 12 262 16 30 7 14 29512 263 31711+ 28512 262 16 30613
Oct. Nov. Dec, Jan. Feb. Mar. June July Aug.
. 1966 967 ‘
Bt Prepared by Federal Reserve Bank of' St. Louis
igitized for FRASER

http:/fraser.stlduisfed.org
Federal Reserve Bank of St. Louis 2



RESERVES

L "All Member Banks in the Nation 3
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MONEY STOCK PLUS TIME DEPOSITS

Averages ochuly Figures 4
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MONEY STOCK* 5

Billions of Dollars Averages of Daily Figures Billions of Dollars
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CERTIFICATES OF DEPOSIT U

Large Commercial Banks 6
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TIME DEPOSITS*

1)

AllCommercial Banks 1
'Billions e DollarT ; Weekly Averages of Daily Figures Billions of Dollars
. ) ! 1
-Annual rates of change, average of SQO_SOHOHY Adjusted 1967 1 172
| four weeks ending June 7, 1 ’ ‘@w.r ziks
| from four weeks ending: (1yal9 el -kEam
Mar. 8, 1967 2 n2¥ ]
—mGO 7' 19“ ‘ /‘.ZtZ, 1 0
Sept. 7, 1966 7}1:?; 7T e B
" June 1966 L6 L4Lle T
, 77 7624 —| 169
V 2f 175 _
/ & /702
/’ Jme7 11927 168
4 —{ 167
A -
/ —{ 166
Vi
’ -
L1 165
164
163
162
161
160
159
158
. : ; 4 157
I # Current data appear in the Board's H.6 release. Back
l [ deta appear in the September 1966 Federal Reserve Bulletin. |
Latest data preliminary For trend of time deposits by months see this bank's ~ 156
Lsteut data plotted veek ending .J'une 7 ) 1967 nionlthly Irelc.eulrexeI ezl1t:litlled|"Monetary 'I:rends". A=
| ] e 0 (R R SN OOl U el | (0]
512 262 16 3071h 281+ 89510226 3 . "3 T JhT 2B 5gL 262 16 30 6 13
Oct. Nov. Mar. Apr. May June July Aug. Sept.
1966 1967

Digitized for FRASER
http://fraser.stlouisfed.org
Federal Reserve Bank of-St. Louis

Prepared by Federal Reserve Bank of St. Louis



BORROWINGS AND EXCESS RESERVES
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YIELDS ON SELECTED SECURITIES 10
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SELECTED SHORT-TERM INTEREST RATES 1

- Weekly Averages of Daily Rates Ended Friday
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