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MEMBER BANK RESERVES (Pages 2, 3 and 12)

Total reserves of member banks averaged
$23.5 billion in the four weeks ending June T, up at
a T per cent annual rate since late February. These
reserves increased at a 3.8 per cent average rate
from 1960 to 1964 and at a 4.5 per cent rate from
1964 to 1966.

Reserves available for private demand de-
‘posits averaged $16.1 billion in the latest four

weeks, up at a 10 per cent rate since late February
and at a 7 per cent rate since late November. This
measure, which is total reserves less reserves needed
for Government, time and interbank deposits, rose at
a 1.6 per cent average rate from 1960 to 1964 and at
a 2.7 per cent rate from 1964 to 1966.

MONEY STOCK (Pages 4, 5, and 12)

Private demand deposits averaged $135.1
billion in the four weeks ending May 31, up at a 10
per cent rate since February and at a 6 per cent rate
since November. (The reliability of these figures

may be limited by a shifting seasonal pattern.) Total
oney stock, which includes currency held by the public
in addition to private demand deposits, averaged $174.3

billion in the four weeks ending May 31, up at an 8.7

Rates of change reported in this release are
intended to serve as aids for analyzing recent
developments. Longer periods of time than
covered here are generally required to identify
&or turning points.

U.S. FINANCIAL DATA

Week ending June 7, 1967

MONEY STOCK (Continued)

per cent rate since February and at a 6 per cent
rate since November. From 1960 to 1964, money
increased at a 2.6 per cent trend rate; from 196k
to 1966 the average rate of expansion accelerated
to 4.2 per cent per year.

MEMBER BANK BORROWINGS (Pages 8 and 12)

Member bank borrowings from Federal Reserve
banks averaged $90 million in the biweekly settlement
period ending June 7, about the same as in the two
preceding biweekly periods. These borrowings averaged
$361 million in February and $611 million last November.
Factors contributing to the decline in borrowings in-
cluded: lower rates on alternative sources of short-term
financing relative to the discount rate (Pages 10, 11,
and 14) and more rapid growth in Federal Reserve
holdings of Government securities (Page 2).
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DEMAND DEPOSIT COMPONENT OF U.S. MONEY STOCK * 4
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Billions of Dollars

MONEY STOCK*
Averages of Daily Figures
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TIME DEPOSITS*
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BORROWINGS AND EXCESS RESERVES
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BUSINESS LOANS
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YIELDS ON SELECTED SECURITIES
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SELECTED SHORT-TERM INTEREST RATES
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