MEMBER BANK RESERVES (Pages 4, 5 and 12)

Federal Reserve credit, adjusted for changes
in reserve requirements, has risen at a 20 per cent
rate since late January and at a 16 per cent rate
since late October. 1In response to this rapid growth,
total reserves have grown at a 13 per cent rate since
late January and at an 1l per cent rate since late
October.

. Reserves available for private demand de-
posits (total reserves minus reserves required for
time, Government, and interbank deposits) have grown
at a O per cent rate since late January and at a 2
per cent rate since late October. These reserves,
which are a major determinant of the money supply,
grew at a 1.8 per cent trend rate from 1960 to 1965.

MONEY STOCK (Pages 2, 3 and 12)

Private demand deposits at all commercial
banks averaged $133 billion in the four weeks ending
May 3, up at a 6 per cent rate since January and at
a 2 per cent rate since October. From 1960 to 1965,
these deposits grew at a 1.9 per cent average rate.

. The nation's money stock, private demand
deposits plus currency held by the public, averaged
$172 billion in the four weeks ending May 3. Money
has risen at a 6 per cent rate since January and
at a 3 per cent rate since October, compared with
a 2.9 per cent trend rate from 1960 to 1965.

U.S. FINANCIAL DATA

Week ending May 10, 1967

INTEREST RATES (Pages 10, 11 and 14)

Yields on most long-term securities have shown
little change or have increased in recent months, while
yields on short-term securities have generally continued
to decline. Since last September, rates on most maturities
have fallen.

September January Early May
Short-Term Rates 1966 1967 1967
Three-Month
Treasury Bills 5.36 % L.72 % 3.66 %
Lk-to 6-Month ,
Commercial Paper 5.89 5.73 k.75
Secondary Market
Rate on Large CD's  5.79 5450 4.50
Long~-Term Rates
U.S. Government Bonds 4.T79 4 Lo L. 75
High-Grade
Corporate Bonds 5.49 5.20 5,18
High-Grade
Municipal Bonds 3.93 3.50 3.65
FHA Mortgage Rates 6.65 6.60 6.45 (Mar.)
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DEMAND DEPOSIT COMPONENT OF U.S. MONEY STOCK *
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MONEY STOCK*
Averages of Daily Figures
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FEDERAL RESERVE CREDIT |1

Weekly Averages of Daily Figures 4

L1

—~
—~

.

}35_113;9_1_1‘5 of Dollars Seasonally Adjusted by thisBank |2 Billions of Dollars
- Annual rates of change of Federal Reserve Credit
. Adjusted for reserve requirements changes | 7P.a3 L7
averages of four weeks ending May 10, 1967
from four weeks ending:
- Feb. 8, 1967 =1
- Nov. 9, 1966 # A5 7
- Aug. 10, 1966 X
| May 11, 1966 L : 46
Federal Reserve Credit Adjusted
for Reserve Requirement Changes
7l
i 45
AR LY
43
overnment . =]
* Data beginning March 2, adjusted Lo
for the effect of the changes in 7
reserve requirements. .
1./ Federal Reserve Credit excluding float and a few minor
items.
2/ Seasonal adjustment for Federal Reserve Holdings 1 i3
; computed by this bank using data ending December 1965; 1
- Latest data preliminary Borrowings from Federal Reserve not seasonally adjusted A
-~ Latest data plotted week ending:May 10, 1967 Unad justed data appear in Board's H.4.l release. o
I NG et IS D e P VRO 2 O 15 e e Il 5 P AR R o T S ) o o o [ oy T T e 1 A N 1 R T [ B e iy
e Ay 2T 3 FC R T T R R T R T i 20 4 IESYLS A5RR ] IR 29R8 19 263 S NEl AL T ik
July Aug. Sept. Oet. Nov. Dec. Jan. Feb. Mar. Apr. May June
1966 1967

igitized for FRASER
ttp://fraser.stlouisfed.org
ederal Reserve Bank of St. Louis

Prepared by Federal Reserve Bank of St. Louis




v"“.
HP

RESERVES

All Member Banks in the Nation L (43 5“'
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BORROWINGS AND EXCESS RESERVES
All Member Banks in the Nation :
Millions of Dollars Averages of Daily Figures Millions of Dollars lMitiions of Dollars
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TIME DEPOSITS* | 4

All Commercial Banks ) |
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'CERTIFICATES OF DEPOSIT {1
Large Commercial Banks
Wednesday Figures
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BUSINESS LOANS b
Large Commercial Banks 9
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YIELDS ON SELECTED SECURITIES 10
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SELECTED SHORT-TERM INTEREST RATES "
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MEMBER BANK

AVERAGES OF DAILY FIGURES 12
WEEK ENDING WEDNESDAY MONEY STOCK
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LARGE COMMERCIAL BANKS

BUSINESS LOANS

WEDNESDAY FIGURES
MILLIONS OF DOLLARS

LARGE CERTIFICATES OF DEPOSIT
LARGE COMMERCIAL BANKS
WEDNESDAY FIGURES
MILLIONS OF DOLLARS
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