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TKBAStmr mP A Xxmm
Washington

TOR HI1SLSASB, MOHHIHG NXWSPAPZ2RS, Press Serrice
Tuesday, August 12» 19*11. lo. ~ 70

?he Secretary of the Treasury announced last eresing that the
tenders for $100,000,000* or thereabouts, of 91-day Treasury hills,
to he dated August 13 and to nature lorenher 12* 19Ul , which were
offered on August 8, were opened at the federal Reserre Ranks on
August 11.

The details of this issue are as follows:

Total spplied for - $288*823*000
Total accepted - 100*118,000

Range of accepted hide:
High - 100.
- 99*9"9 Rquiralent rate approxiaately 0.123 percent
Arerage price - 99*971 " * " 0.11U L]

(98 percent of the eaount hid for at the low prloe was accepted)



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING-.NEWSPAPERS, Przis gsrgice
Tuesdav. August 12, I19Fl« —————— -
S/11/%1

The Secretary of the Treasury announced last evening that

the tenders for 1X00,000,000, or thereabouts, of 91-day Treasury

bills, to be dated August 13 and to mature November 12, 191,
which were offered on August g, were opened at the Federal
Reserve Banks on August 11.

The details of this issue are as follows:

Total applied for - $288,823,000
Total accepted - 100,118,000

Range of accepted bids:

High

Low 99.969 Equivalent rate approximately 0.123 percent.
Average
Drice 99,971 « » 2 o.nr

(98 percent of the amount bid for at the

low price was
accepted)
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TREASURY DEPARTWT
Washington

FOR IMMEDIATE RELEASE, Press Service
Tuesday, August 12, 19A1 No, %y — /

The Treasury Department has issued a general license under the
freezing order relating to Portugal and nationals thereof and their assets
in this country.

The Portuguese general license authorizes transactions by the
Government of Portugal or the Central Bank thereof, provided that no
other blocked country or national thereof is interested in such trans-
actions, Such general license also authorizes transactions by nationals
of Portugal, provided that the Central Bank of Portugal has first certi-
fied in writing to the effect that the Central Bank has determined that
no other blocked country or national thereof is iInterested in such
transactions,

Treasury officials said that Portugal has given appropriate assurances
to this Government consistent with the general license and the purposes of

the freezing order.
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TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Tuesday, August 12,

The Treasury Department has issued a general license under the
freezing order relating to Portugal and nationals thereof and their
assets in this country.

The Portuguese general license authorizes transactions by the
Government of Portugal or the Central Bank thereof, provided that
no other Blocked country or national thereof is interested in such
transactions. Such general license also authorizes transactions by
nationals of Portugal, provided that the Central Bank of Portugal has
first certified in writing to the effect that the Central Ban c has
determined that no other blocked country or national thereof is
interested in such transactions.

Treasury officials said that Portugal has given appropriate
assurances to this .Government consistent with, the general license

and the ourooses of the freezing order.
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TREASURY DEPARTMENT
Office of the Secretary
-August 11, 1941

" GENERAL LICENSE NO* 70
UNDER EXECUTIVE ORDER NO* 8389, APRIL
10, 1940, AS AMENDED, AND REGULATIONS
ISSUED PURSUANT THERETO, RELATING TO
TRANSACTIONS IN EOREIGN EXCHANGE, ETC.*

A general license is hereby granted licensing any transaction

referred to in Section 1 of tne Order, if (1) such transaction is by, or

on behalf of, or pursuant to the direction of Portugal, or any national

thereof, or (ii) such transaction involves property in which Portugal, or

any national thereof, has at any time on or since the effective date of

the Order had any interest, provided, that:

&)

@

®

©

Such transaction is not by, or on behalf of,
or pursuant to the direction of any blocked
country or any national thereof, other than
Portugal or any national of Portugal;

Such transaction does not involve property iIn
which any blocked country or any national
thereof, other than Portugal or any national
of Portugal, has at any time on or since the
effective date of the Order had any interest;
and

IT such transaction is not by, or on behalf

of, or pursuant to the direction of the
Government of Portugal or the Banco de Portugal,
such transaction shall not be effected until the
Banco de Portugal has certified in writing that
the Banco de Portugal has determined that such
transaction complies with the conditions of
paragraphs (@ and (b) above.

This general license also authorizes any payment or transfer

from a biodeed account in which any national of Portugal has an interest

to a blocked account in a domestic bank in the name of the Banco de Portugal;

* Part 131; - Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat.
179; Ex. Order 8389, April 10, 1940, as amended by Ex. Order 8785, June
14, 1941, and Ex. Order 8832, July 26, 1941; Regulations, April 10, 1940,
as amended June 14, 1941, and July 26, 1941.
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provided, however, that this authorization shall not he deemed to authorize
any payment or transfer from a blocked account in which any national of a
blocked country, other than Portugal, has an interest, or has had an in-
terest at any time on or since the effective date of the Order*

(@) Except as provided in paragraph (2), this general license shall
not be deemed to permit any payment, transfer or withdrawal from any
blocked account other than blocked accounts in the name of the Government
of Portugal or the Banco de Portugal, until the Banco de Portugal has
certified, with respect to the transaction, as provided in paragraph
(D(c) above*

(@ This general license shall not apply with respect to any national
of Portugal who is also a national of any other blocked country*

() Banking institutions within the United States engaging in any
transactions authorized by this general license shall fTile promptly with
the appropriate Federal Reserve Bank weekly reports setting forth the
details of transactions effected by them under this license.

(6) As used in this general license, the "Government of Portugal"
shall include the government of any political subdivision (territories,
dependencies, possessions, states, departments, provinces, counties,
municipalities, districts or other places subject to the jurisdiction

thereof), or any political agency or instrumentality of the government*

2L H, FOLEY, JR*
Acting Secretary of the Treasury.
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-the Bureau of Customs announced today preliminary figures for imports of

coffee subject to quota limitations under the President"s proclamation of the

Inter-American Coffee Agreement on April 15> 1941*
The following tabulation lists the coffee quotas which have been filled,

and shows import figures for the quotas now under telegraphic control as of

August 9, 19U. Tot®! Sports under the other coffee guotas are shown as of

August 2, 1941*

Quota Period
Country of Production,
Quota Period - 12 months

from October 1> 1940s

Quota (Ibs) s As of ;Pate), 8  Pounds

(Import quota filled)
Dominican Republic %?'égg’ggg 1 * *
Guatemala 56’484’233 IF moom
Venezuela ’ ’ M tt
Colombia 423,632,012 Tt m ((«
Costa Rica 26,897,267 M fl M
Brazil 1,250,722,887
72,085,218
80,691,799 August 2, 1941 ’ ’
e saador o0 L i
Nicaragua 26,224,775 ’ ’
9,391,294
10,758,933 August 95 1941 ’ ’
e 0 Sk
Haiti 36,983,708 2 3’209’545
Peru 3,362,191 M 61,659,408
Mexi co 63,880,975 ’ ’
Non-signatory countries:
AIl types of coffee 47,742,641 August 93 1941 46,650,609
Quota Period - April 22 to
August 31> 1941» incls
Non-signatory countries: =0 ftngnat 9, 1941 1.5334s8 2
ha coffee @— ——- i L e et =24 - ~ o1
Quotasincre”edby”~nter-AmericanCoffes”Bo™"» m o «»’increased
2/ Under the terms of an Executive orue , gubiect to the allocation of a

ZSISISZSSL st » ++ a1 1,

(pispared by thfl Bureau. of (hintonn™



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
tuesday, August 12, 1941 No. 27-2

The Bureau of Customs announced today preliminary figures for im-
ports of coffee subject to quota limitations under the President’s
[proclamation of the Inter-American Coffee Agreement on April 15, 1941.

The following tabulation lists the coffee quotas which have been
[filled, and shows import figures for the quotas now under telegraphic
[control as of August 9, 1941. Total imports under the other coffee

quotas are shown as of August 2, 1941.

Quota™Period Revised IF Entered for Consumption

[Country of Production Q.uota (lbs) As of (Date) Pounds
Quota Period - 12 months

from October 1, 1940 : )
[Dominican Republic 16.13S.333 (Import quota filled)
[Guatemala 71,950,20s
[Venezuela 56,484,233

Colombia U23.632.012
[Costa Rica 26,897.267
(Brazil 1,250,722,887

72,085,218

El Salvador 80,691,799 August 2, 191 ) :
[Honduras 2,689,700 I 2.135.257
[Nicaragua 26.22U.775 " 23,699,U18
Cuba 10,755,933 August 9» 1941 9.391.29"
Ecuador 20,173,016 it 20,0UU,53U
Haiti 36,983,708 36,695.401
[Peru 3,362,191 6? %gg,ﬁ
iMexico 63,880,975 ’ ’

on-signatory countries:
[NAII t)?pes ?1:- coffee u7,7u2,6U1 August 9, 19Ul 46,630,609 2/
Qyota Period - April 22 to

August 31» 1941»incl:
Non-signatory countries:

Mocha coffee 2.6U5.520 August 9, 19™M 1.533.488 2/

1/ Quotas increased by Inter-American Coffee Board, as of June 1, 19

g Under the terms of an Executive order, exfective June 14, 1941, t
Increased import quota for non-signatory countries is +f t
allocation of a maximum of 20,000 bags for coffee of the Mocha type
which may be entered for consumption from April 22 to August ox*
1941, 1inclusive.

-nHN-
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COTTON CARD STRIPS, COMBER WASTE, LAP WASTE, SLIVER WASTE, AND ROVING WASTE,
WHETHER OR NOT MANUFACTURED OR OTHERWISE ADVANCED IN VALUE. Annual quotas
commencing September 20, by Countries of Origin:

Total quota, provided, however, that not more than 33-1/3 percent of the
quotas shall be filled by cotton wastes other than card strips and comber
wastes made from cottons of 1-3/16 inches or more in staple length in the
case of the following countries: United Kingdom, France, Netherlands,
Switzerland, Belgium, Germany and Italy:

fin Pounds) i
Established TOTAL IMPC)RTS : Established  Imports Sept.
Country of TOTAL QUOTA  Sept. 20, 1940: 33-1/3* of =~ 20 , 1940, 1o

Dri onn to August 2, 194* Total Quota August 2, 194L/

United Kingdom .... A,323,457 1,441,548 1,441,152 6,430

Canada - - oo .. 239,690 239,347

TEPD e 227,420 75,807

British India .... 69,627 68,783

Mp+-hpr' I mafl ... ... 68,240 22,747 -

Switzerland ...... 44,388 - 14,796

W lenVim ..o 38,559 12,853 -

JNIN .. 341,535 - - -

PWna ....... 17,322 - - -

Pomh 8,135 - - -

cuba 6,544 3,500 - -

76,329 - 25,443 —~

TFarw. ... . 21,263 - 7,088 -

Total 5,482,509 1,753,178 1,599,886 6,430

1/ Included in total imports, column 2.



The Bureau of Customs announced today that preliminary reports from the
collectors of customs show imports of cotton and cotton waste chargeable to the
import quotas established by the President®s proclamations of September 5, 1939,

and December 19, 1940, as follows,
inclusive,

August 2, 1941,

during the period September 20, 1940, to

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH OR ROUGH

COTTON OF LESS THAN 3/4

INCH

IN STAPLE LENGTH AND CHIEFLY USED
TURE OF BLANKETS AND BLANKETING, AND OTHER THAN LINTERS).

commencing September 20, by Countries of Origin:

Country of
Origin

Egypt and the Anglo-
Egyptian Sudan
Peru
British
China
Mexico
Brazil
Union of Soviet
Socialist Republics
Argentina.........
Haiti
Ecuador
Honduras
Paraguay
Colombia
lraq..--- - ... ....

British East Africa ...

Netherlands East
Indies .............
Barbados
Other British West
Indies 1/
Nigeria
Other British West
Africa 2/

Algeria and Tunisia ...
Other French Africa 3/.

Total _

ith rounds;

Staple length less
than 1-1/8"

. Established

Quota

703,816
247,952
2,003,483
1,370,791
8,883,259
618,723

475,124
5,203
237
9,333
752

871

124

195
2,240

71,388
21,321

5,377
16,004

689

) 14,516.882 N
1/ Other than Barbados, Bermuda, Jamaica, Trinidad,
2/ Other than Gold Coast and Nigeria.

= Imports Sept.
1 205 1940, to

August 2. 1941 :

189,546
178,326

8,883,259
618,723

5,070
9,273

2

71,388

995,587

3/ Other than Algeria, Tunisia, and Madagascar.

IN THE MANUFAC-
Annual quotas

:Staple length 1-1/8" or more
but less than 1-11/16"

: Established
Quota

43,451,566
2,056,299
64.942
2,626
3,SOé

435
506

29,909

12,554

30,139

2,002
1,634

45 656,420

‘and Tobago.

Imports Sept.

1 20, 1940, tw
ZAugust 2. 1941

30,815,161
1,836,401

204

«

164

1,737

32.653.667



TREASURY DEPARTMENT
Washington

FOR RELEASE MORNING NEWSPAPERS Press Service
Friday, August 15, 1941 No. 27-3

8/14/H

The Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of cotton and cotton
waste chargeable to the import quotas established by the President’s
proclamations of September 5, 1939, and December 19, 1940, as follows,
during the period September 20, 1940, to August 2, 1941, inclusive.

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER mHAN HARSH
OR ROUGH COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY
USED IN THE MANUFACTURE OF BLANKETS AND BLANKETING, AND OTHER THAN

LINTERS). .Annual quotas commencing September 20, by Countries of
Origin:

(In Pounds)
- Staple length less :Staple length 1-1/8" or more
than 1-1/8~ :  but less than 1-11/16"
Country of : Imports Sept. # Imports Sept.
Origin : Established ;20, 1940,to jEstablished ;20,1940, to
- Qpota JAugust 27,1941« Qpota August 22,1941
Egypt and the Anglo-

Egyptian Sudan ......... 783,816 N3 .~51.566 30,815,161
Peru.. ... . ... ... ... - 2H7.952 189,546 2,056.299 1,836,401
British India ............ 2,003,483 173,326 64,942 -
China.. ... ... ...... - 1.370,791 - 2,626 -
MeEXICO ... 3,883,259 8,883,259 - -
Brazil ... ... _..._..._. 618,723 618,723 3,808 204
Union of Soviet

Socialist Republics .... 175,121+
Argentina ............... 5.203 5,070 1*35 .

Hailti ... ... ... 237 - 506 164
Ecuador ............_.._. 9.333 9.273 - -
Honduras ..... .. ......... 752 - - -
Paraguay ................ 871 - - -
Colombia ................. 124 2 - -
Irag... .o 195 - - el
British East Africa ...... 2,240 - 29,909

Netherlands East

Indies . ..... ... ...... 71»338 71,338 —
Barbados ................. - - X2.551 1,737
Other British West

Indies I/ ............ . 21,321 ™ 30,139
Nigeria.............. . 5,377 - -

Other British West

Africa 2/ ... ... ....... 16,004 - 2,002
Algeria and Tunisia ...... - - 1 .631+ -

Other French Africa 3/ eee 689 - - -
Total 14,516,882 9,955,537 45,656,420" 32,653,667

1/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago.
2/ Other than Gold Coast and Nigeria,
y Other than Algeria, Tunisia, and Madagascar."
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| cotToN carD STRIPS, COMBER WASTE, UP WASTE, SLIVER WASTE, AND
ROVING WASTE, WHETHER OR NOT MANUFACTURED OR OTHERWISE ADVANCED
IN VALUE. Annual quotas commencing September 20, by Countries

of Origin:

Total quota, provided, however, that not more than 33-1/3 percent
of the quotas shall be filled by cotton wastes other than card
strips and comber wastes made from cottons of 1-3/16 inches or
more in staple length in the case of the following countries:
United Kingdom, France, Netherlands, Switzerland, Belgium,
Germany and Italy;

(In Pounds)
Established TOTAL IMPORTS : Established Imports Sept.
Country of TOTAL QUOTA Sept. 20,191+0 : 33-1/3# of 20,1970, to
Origin to August 2,191+1 : Total Quota August 2,191+1 1/

United Kingdom .... A_323 *457 1,144 ,51+g 1,444,152 6 ,1+30
Canada........... 239.690 239.3"7 «
France ........... 227 1420 - 75,807 -
British India .... 69,627 68,783
Netherlands ... .. 6g,2Uo - 22,77
Switzerland ...... i+i+,33g - 1L .796 -
Belgium .......... 38.559 - 12,853 -
Japan ............ 3%j.535 - -
China....... - 17,322 - _ -
Egypt -........... 8,135 - - -
Cuba ... o.... 6,514+ 3.500
G-ermany .......... 76.329 : 25,73
Italy ............ 21,263 - 7,088 -

Total 5,182,509 1,753.178 1,599,886 6,1+30

1/ Included in total imports, column 2.
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TREASURY DEPARTMENT
Washington
August 14, 1941
No* £7 " </

A -
The Bureau of Customs announced today preliminary figures for imports of

commodities within the quota limitations provided for under the Philippine Independ-
ence Act, as amended by the act of August 7, 1939, from the beginning of the quota

periods to August 2, 1941, inclusive, as follows?

Products of o Established Quota :Unit of :Imports as of
Philippine Islands : Period : Quantity Quantity: August 2. 1941
Coconut oil Calendar year 425,600,000 Pound 225,157,636
Refined sugars Calendar year 112,000,000) Pound 70,492,178

W
Sugars other than refined Calendar year 1,792,000,000) Pound 1,347,545,861

Cordage Period - May 1

to Dec.31,1941 4,000,000 Pound 1,679,604
Buttons of pearl or shell Calendar year 807,500 Gross 442,860
Cigars Calendar year 190,000,000 Number 90,206,606

Scrap tobacco and stemmed
and unstemmed Filler
tobacco Calendar year 4,275,000 Pound 2,944,617

1/ The duty-free quota on Philippine sugars applies to 850,000 long tons, of which
not more than 50,00X) long tons may be refined sugars»



TREASURY DEPARTMENT
Washington

AT SE 5 ress goryis
The Bureau of Customs announced today preliminary figures for
imports of commodities within the quota limitations provided for
under the Philippine Independence Act, as amended by the act of
August 7, 1939, from the beginning of the quota periods to August 2,

1941, inclusive, as follows:

_Produces of - Established Quota  :Unit of :Imports as of
AhU-Fppilslands  »,Period i Quantity :Quantity:August 2« 1941
Coconut oil Calendar year 425,600,000 Pound 225,157,63*
Refined sugars Calendar year 112,000,000) Pound 70,492,17F
Sugars other than refined Calendar year 1,792,000,000)!/ Pound 1,347,545,86]
Cordage Period - May 1
to Dec.31,1941 4,000,000 Pound 1,679,60/
Buttons of pearl or shell cCalendar year 807,500 Gross 442 ,86(
Cigars Calendar year 190,000,000 Number 90,206,60(

Scrap tobacco and stemmed
and unstemmed filler

tobacco Calendar year 4,275,000 Pound 2,94,61"-

1/ The duty-free quota on Philippine sug lies to 850.000 1
tons, of which not more than"50,000 |2§3 %gﬁslﬁgy 89 refined gﬂgar

-000-



Established Quota

Commodity {Period & Country: Quantity

Silver or black foxes,
furs, and articles:(contt)

Tails 12 months from
December 1,194-0 5,000 Piece
Paws, heads, or other
separated parts K 500 Pounds
Piece plates K 550 Pounds
Articles, other than
piece plates ¥ 500 Units
Crude petroleum, topped Calendar year
crude petroleum, and Venezuela 1,,913,049*609 Gallon
fuel oil Netherlands 578,806,200 U
Colombia 86,956,800 K
Other coun-
tries 138,587,400 N
Molasses and sugar
sirups containing
soluble nonsugar
solids equal to
more than 6% of
total soluble solids Calendar year 1,500,000 Gallon
Customs)

Unit of slmports as of
:Quantity:August 2« 1941

(Import quota
filled)

(Import quota
filled)

364

46

1,153,454,571

392,747,028

27,425,350

(Tariff rate
Quota filled)

(Tariff rate
quota filled)

tZ r-



ta fr 33 hAhs:- TREASURY DEPARTMENT
Ng- ?\fashington
FOR IMMEDIATE RELEASE Press Service
ggf August 14, 1941

Ko- 7 7- S~
\ The Bureau of Customs announced today preliminary figures for imports of

commodities within quota limitations provided for under trade agreements, from

the beginning of the quota periods to August 2, 1941,

Commodity
Cattle less than 200
pounds each

Cattle, 700 pounds or
more each (other than
dairy cows)

Whole milk, fresh or sour
Cream, fresh or sour

Fish, fresh or frozen
filleted, etc., cod,
haddock, hake, pollock,
cusk and rosefish

White or Irish potatoes
Certified seed

Other

Cuban filler tobacco,
unstemmed or stemmed
(other than cigarette

leaf tobacco), and
scrap tobacco

Red cedar shingles

Silver or black foxes,
furs, and articles:
Foxes valued under
|250 ea. and whole
furs and skins

Established Quota

:Period & Country:: Quantity

Calendar year 100,000
Quarter year

from July 1, 1941

Canada 51,720

Other countries 8,280
Calendar year 3,000,000
Calendar year 1,500,000
Calendar year 15,000,000
12 months from
Sept. 15, 1940 90,000,000
12 months from

Sept. 15, 1940 60,000,000
Calendar year 22,000,000
Calendar year 2,488,359
12 months from

December 1,1940

Canada 70,000

Other than Canada 30,000

inclusive, as follows:

tUnit of :Imports as of
Quantity: August 2. 1941

Head 84,904
Head 16,587
n (Tariff rate quota
filled)

Gallon 3,682
Gallon 575
Pound 5,125,433
Pound 42,997,331
Pound 13,961,444
Pound

(Unstemmed

equivalent) 11,890,408

Square 2,050,964

Number (Import quota
filled)

L (import quota

filled)



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Thursday,, Augnst 14, 1941 No. 27-5

The Bureau of Customs announced today preliminary figures for
imports of commodities within quota limitations provided for under
trade agreements, from the beginning of the quota periods to August 2

1941, inclusive, as follows:

] Established Quota iUnit of :Imports as of
Commodity Period & Country: Quantity Quantity:August 2. 1941
Cattle less than 200
pounds each Calendar year 100,000 Head 34,904
Cattle, 700 pounds or Quarter year
more each (other than from July 1, 1941
dairy cows) Canada 51,720 Head 16,587
Other countries 3,280 € (Tariff rate quota
filled)
Whole milk, fresh or sour Calendar year 3,000,000 Gallon 3,632
Cream, fresh or sour Calendar year 1,500,000 Gallon 575
Fish, fresh or frozen
filleted, etc., cod,
haddock, hake, pollock,
cusk and rosefish Calendar year 15,000,000 Pound 5.125.433
White or Irish potatoes
Certified seed 12 months from
Sept. 15, 1940 90,000,000 Pound 42,997,331
Other 12 months from
Sept. 15, 1940 60,000,000 Pound 13,961,444
Cuban filler tobacco,
unstemmed or stemmed
(other than cigarette Pound
leaf tobacco), and (Unstemmed
scrap tobacco Calendar year 22,000,000 equivalent) 11,890,408

Red cedar shingles Calendar year 2,488,359 Square 2.050.964



~J
Commodity

Silver or black foxes,

furs, and articles:
Foxes valued under
$250 ea. and whole
furs and skins

Tails

Paws, heads, or other
separated parts

Piece plates

Articles, other than
piece plates

Crude petroleum,
crude petroleum,
fuel oil

topped
and

Molasses and sugar
sirups containing
soluble nonsugar
solids equal to
more than 6% of
total soluble solids

-2 -

Established Quota
TPeriod & Country: Quantity

12 months from
December 1,194-0
Canada

70,000
Other than Canada 30,000

12 months from

December 1,194-0 5,000
u 500
1 550
1 500
Calendar year
Venezuela 1, 913,049,600
Netherlands 578,806,200
Colombia 86,956,800
Other coun-
tries 138,587,400
Calendar year 1,500,000

cUnit of :Imports as of
Quantity:August 2, 191

Number (import gquota
filled)
u (Import quota
filled)
Piece (Import quota
filled)
Pounds (import quota
filled)
Pounds 364
Units 46
Gallon 1,153,454,571
L 392,747,028
[ 27,425,350
1 (Tariff rate
quota Filled)
Gallon (Tariff rate

quota filled)
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Reserve Banks and Branches, following Which public announcement will Be made hy
the Secretary of the Treasury of the amount and price range of accepted Bids.
Those suBmitting tenders will Be advised of the acceptance or rejection thereof. m

The Secretary of the Treasury expressly reserves the right to accept or rej

i} i} hi«? actjon iIn any such respect
any or all tenders, in whole or in part, and his actl Y P

) - —wr—ices offered must 'be made
shall Be fTinal. Payment of accepted tenders at the prices

» twv¥< in cash or other immediately available
or completed at the Federal Reserve Bank i1n cash or

funds on *'F'«t 20. 19al

The incof~rderived from Treasury bills, whether interest or gain ron |

the sale or other disposition of the bills, shall not have any exemotion, as |
such, and loss from the sale or other disposition of Treasury bills shall not 1
have any special treatment, as such, under federal tax Acts now or hereafter |

) - - - pef™tp inheritance, gift,
enacted. The bills shall be subject to e

or other
»t |

**xx

i} k - -ut shell he exempt from all taxation
excise taxes, whether Federal or We , but

i o i,fsovothereof hy any State, or
now or hereafter imposed on the pnncipa o

any of the possessions of the United States, or by any local taxing authority.

For purposes of taxation the amount of discount at which Treasury bills are

- _ i n. vqg r»hnrtercd to he interest«
originally sold by the United States shall be consi

|
Treasury Department Circular Ho. 418, as amended,

and this notice, p«l

scribe the terms of the Treasury bills and govern the conditions “of their issue,

Copies of the circular may be obtained from any Federal Reserve Bank or Branch.



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING- NEWSPAPERS,
Friday, August IS. 1QUI
ikxoc

The Secretary of the treasury, hy this public notice, invites tenders
for $ 100.QQ0.Q0Q , or thereabouts, of 91 -day Treasury bills, to be issued
on a discount basis under competitive bidding. The bills of this series will
be dated August 20, 19Ul __ and will mature November 19. 19ul

M e - asoqt
when the face amount will be payable without interest. They will be issued in
bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$5001000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Ranks and Branches up to the
closing hour, two orclock p. m,, Eastern Standard time, Monday, August 18. IQUI ,
Tenders will not be received at the Treasury Department, Washington. Each tender
must be for an even multiple of $1,000, and the price offered must be expressed
on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions
may not be used. It is urged that tenders be made on the pi-inted forms and for-
warded in the special envelopes which will be supplied by Federal Reserve Banks
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers in investment securi-
ties. Tunders from others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders are accompanied by

an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at the Feder?-
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TREASURY: DEPARTHENT FOR RELEASE, MORNING NEWSPAPERS
Friday, August 15. 1941. :

The Secretary of the Treasury, by this public notice, 1invites

of 91-day Treasury bills,
The

tenders for $100,000,000, or thereabouts,

to be i1ssued on a discount basis under competitive bidding.

bills of this series will be dated August 20, 1941, and will mature

November 19, 1941, when the face amount will be payable without

interest. They will be issued in bearer form only, and in

denominations of $1,000, $5,000, $10,000, $100,000, $500,000 and

$1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches

up to the closing hour, two o-clock p. m., Eastern Standard time,

Monday, August 18, 1941. Tenders will not be received at the

Treasury Department, Washington. Each tender must be for an even

and the price offered must be expressed on the
e. 0., 99.925.

multiple of $1,000,
basis of 100, with not more than three decimals,

Fractions may not be used. It is urged that tenders be made on the

printed forms and forwarded in the special envelopes which will be

supplied by Federal Reserve Banks or Branches on application therefo

Tenders will be received without deposit from incorporated

banks and trust companies and from responsible and recognized dealers

N InVestment Eecurities. Tenders from others must be accompanied by
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PW-»t of 10 percent of the f.c, mount 0, Treasu,, blu, Ipplied

rr 1ml’s* ~  “* aer” -7 «» express gu.rmty

of payment by an Incorporated bank or trust company.

Immediately after the closing hour, tenders »ill be opened at

the federal Reserve Banks and Branches, following which public

announcement »ill be made by the Secretary of the Treasury the

»««t and price rang, «copted bids. Those submitting tenders

Of rejection thereof. The

r * «“ - P -
Secretary of the Treasury expressly reserves the right to accept

or reject any or all tenders, in whole or iIn part, and his action

£ anySUOh PeSPeCt Shall be final* Pa« accepted tenders at

| e prices offered must be made or completed at the Federal Reserve
ank In cash or other immediately available funds on August 20, 1941

The income derived from Treasury bills, whether interest or

m from the sale oh other disposition of the bills, shall not have

Nexemption, as such, and loss from the sale or other disposition

1 Treasury bills sk nnf 2 )
P y sna“ nof have any special treatment, as such

Infer Federal toy ) 9
| Th. bill, sh_.ll bo

| Acts no, or hereafter .nuot.d.

1"/"=* “State’ iInh"™ It“ ». Si«, «f «the, excise taxes, »,ether

I" era or State, but shall be exempt fro, all taxation no» or here-

n Pri“ iPal « « m* “*»-01 »7 an, state, or
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I any of the possessions of the United States, or by any local taxing
| authority. For purposes of taxation the amount of discount at which
mTreasury bills are originally sold by the United States shall be
| considered to be interest.
Treasury Department Circular No. 418, as amended, and this
mnotice, prescribe the terms of the Treasury bills and govern the

| conditions of their issue. Copies of the circular may be obtained

from any Federal Reserve Bank or Branch.
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jhaTe release, Press Service
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jarket transactions in Government secur ities for Treasury
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yiiiet accounts in 1341, resulted In net purchases
V7,.Q*
Alqrf80(%18ecretary Lorgenthau announced today.
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TREASURY DEPARTMENT
FISCAL SERVICE

BUREAU OF ACCOUNTS WASHINGTON

OFFICE OF THE COMMISSIONER

August 7» IyHL*

TO MIL D, W«

During the month of July, 19, the following market

transactions took place in direct and guaranteed securities

of the Government;

Purchases ............. $\7,000

Het purchases <*.*.« $Kk7tQ0Q



TREASURY BEPARTMI
Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, August 15, 1941. No. 27-7

Market transactions in Government securities for Treasur
investment accounts in July, 1941, resulted in net purchases

of 847,000, Secretary Morgenthau announced today.
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In Nashville, Tennessee, five prisoners in the State peniten-
tiary— two of them serving life terms— purchased blocks of Bonds and
Stamps. Johnny Vaughn bought $650 worth of Bonds and said: nlf |
can’t use the money, Uncle Sam can. Maybe it’ll spell curtains for

Hitler.”

In Arlington, Virginia, Boy Scout Troop 112 purchased a Def-
ense Savings Bond. The Senior Patrol_Lgader paid for the bond with

money saved during the last year for a new troop flag and originally

raised by sale of the troop’s mascot— a goat.

Joan White~""y/ years old, of Lay/ton, Oklahoma, took a
pint jar filled with dimes to the Post Office and exchanged them for

a $100 Defense Savings Bond. She had been saving dimes for a year.

In Pawtucket, Rhode Island, fourteen boys and three girls
who deliver the local newspaper are each buying a twenty-five-cent
Defense Savings Stamp every week. The dealer from whom they get
thelr papers has bought a supply of stamps for them.

-000-
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FOK\RELEASE JVMORNING NEW&EAPERS,
Sundayg AUgUSINL7 =« 19T sues

A Polish-American restaurant owner in Buffalo, New York; Boy
Scouts from Arlington, Virginia; a tailor in Bridgeport, Connecticut,
born in Russia; newspaper boys and girls in Pawtucket, Rhode Island,
and Five prisoners in the Tennessee State Penitentiary are the latest
”recruits’l in the National Defense Savings campaign, a survey of
Treasury reports revealed today.

And the story of how and why they joined the millions “buying
snares in America > was cited by Treasury officials as striking proof
of this country’s determination to arm against aggression.

Here are some of the stories:

Sam Aronson, the Russian—born Bridgeport tailor, put 8100 of
his savings into a Defense Bond and named the United States Government
as beneficiary in the event that he dies before its maturity. Said
ne: I *ve enjoyed my freedom here. . . .People who grumble should
look at Europe and take some of the world’s goods they’ve accumulated
here and invest it in the greatest nation on the face of the earth.”
The Treasury explained that only an individual may be named as bene-

ficiary, but Sam took out the bond anyway.

In Buffalo, New York, John Paskuly, tall, husky restaurant
ovmer, appeared in the Post Office carrying three one—gallon jars
filled with pennies and said he would return later with two more jugs,
making enough ~coppers” to complete payment for a 8500 Defense Savings

Bond. He did.



treasury department
Washington

R Press Servioe
FOR RELEASE, MOHNIN& NEWSPAPERS;
No. 27-2
Atienist 17 19

m/L3/Vri
— Janurralo, New York; Boy
Scoubb from Arlington, Virginia; a tailor in Bridgeport, Connecticut,
born in Russia; newspaper boys and girls in Pawtucket, Rhode Island,
and five prisoners in the Tennessee State Penitentiary are the latest
recruits’l in the National Defense Savings campaign, a survey of
Treasury reports revealed today.

And the story of how and why they joined the millions *buying
shares in America " was cited by Treasury officials as striking proof
of this country*s determination to arm against aggression.

Here are some of the stories:

Sam Aronson, the Russian-born Bridgeport tailor, put $100 of
his savings into a Defense Bond and named the United States Government
as beneficiary in the event that he dies before its maturity. Said
he: "I"ve enjoyed my freedom here. . . _People who grumble should
look at Europe and take some of the world*s goods they*ve accumulated
here and invest it in the greatest nation on the face of the earth."
The Treasury explained that only an individual may be named as bene-

ficiary, but Sam took out the bond anyway.

In Buffalo, New York, John Paskuly, tall, husky restaurant
owner, appeared in the Post Office carrying three one-gallon jars
filled with pennies and said he would return later with two more jugs,

making enough 'coppers™ to complete payment for a $500 Defense Savings

Bond. He did.
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A Polish-Aaerican restaurant owner in Buffalo, New York; Boy
Scouts from Arlington, Virginia; a tailor in Bridgeport, Connecticut,
born in Russia; newspaper boys and girls in Pawtucket, Rhode Island,
and five prisoners in the Tennessee State Penitentiary are the latest

recruits in the National Defense Savings campaign, a survey of
Treasury reports revealed today.

And the story cf how and why they joined tho millions "buying
shares i1n America"™ was cited by Treasury officials as striking’ proof
.of this country"s determination to arm against aggression.

Here are some of the stories:

Sam Aronson, the Russian-born Bridgeport tailor, put $100 of
bis savings into a Defense Bond and named the United States
Government as beneficiary in the event that he dies before its
maturity. Said he: "l"ve enjoyed my freedom here. . . .People who
grumble should look at Europe and take some of the world®s goods
they"ve accumulated here and invest it in the greatest nation on the
face of the earth." The Treasury explained that only an individual

be named as beneficiary, but Sam took out the bond anyway.

In Buffalo, New York, John Paskuly, tall, husky restaurant
airier, appeared in the Post Office carrying three one-gallon jars

filled with jennies and said he would return later with two more
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jugs, making enough "coppers” to complete payment for

Defense Savings Bond. He did.

In Nashville, Tennessee, five prisoners in the State peniten-
tiary-two of them serving life terms--purchased blocks of Bonds
ano Stamps, Johnny Vaughn bought $650 worth of Bonds and said: "li

| can’t use the money, Uncle Sam can. Maybe i1t’ll spell curtains

for Hitler."

In Arlington, Virginia, Boy Scout Troop 112 purchased a Defense
Savings Bona. The Senior Patrol Leader paid for the bond with money

saved during the last year for a new troop flag and originally raised

by sale of the troop"s"mascot- -a e-oat.

Juan «mite, twelve years old, of Lawton, Oklahoma, took a pint
jar filled with dimes to the Post Office ana exchanged them for

vI00 Defense oavings Bond. She haci been saving dines ¢ 4 year .

In Pawtucket, Rhode Island, fourteen boys and three girls who
deliver the local newspaper are each buying a twenty-five-cent

iense Savings Stamp every week. The dealer from whom they ret

their papers has bought a supply of.stamps for then.

-ouc-
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million employeeadoplsM”~gme fTorm of payroll allotment plan
7 N
jo promote the sale of Defense Savings 3onagT*™

sury announced today
Among the large systems which have adopted the plans for
regular purchase o%ﬁgg#ds and stamps by employees aré} Baltimore
and Ohio, Boston and Maine, Canadian Railways (United Séates divi-
sions), Central Railroad of New Jersey, Chesapeake and Ohio, Chicago
and North Western, Great Northern, l1llinois Central Missouri
Pacific« New York CentraliiHSBBBfe Northern Pacific, Pennsylvania,
PullmaA Company, Railway Express Agency, Reading Company, Rock Island®
Southern ic, Santa Fe, Texas and Pacific, Union

Pacific

*priwiPVAfI adop Lou ab une request

are being worked out with the aviation industry, short line railroads

and bus companies.



At the reques.t of their employees, numbering

more than a million, every ma jor railroad in America has
plans
arranged systematic payrolls allotmenii/?asdi& for the p m

purchase of Defense Savings Bonds and Stamps, the Treasury

announced today.



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING* NEWSPAPERS, Press Service
Monday. August 16. 19 ——————— No* 27+9
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more than a million, every ma jor railroad in America has

—_ Plans
arranged systematic payroll”~l a Ilo tm e n t for the p n

purchase of Defense Savings Bonds and Stamps, the Treasury

announced today.



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Monday, August 18, 1941. No. 27-9
8/15/41 = —emmmmmme— -

At the request of their employees, numbering more than a
million, every major railroad in America has arranged systematic
payroll-allotment plans for the purchase of Defense Savings Bonds
and Stamps, the Treasury announced today.

Among the large systems which have adopted the plans for
regular purchase of the bonds and stamps by employees are the
Baltimore and Ohio, Boston and Maine, Canadian Railways (United
States divisions), Central Railroad of New Jersey, Chesapeake
acl uluo, Chicago and North Western, Great Northern, Illinois
Central, Missouri Pacific, New York Central, Northern Pacific,
Pennsylvania, Pullman Company, Railway Express Agency, Reading
Company, Rock Island, Southern Pacific, Santa Fe, Texas and
Pacific, Union Pacific, and the Wabash lines.

Coastwise and inland steamship companies also are developing

allotment plans and similar arrangements are being worked out

with the aviation industry, short line railroads and bus companies



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Saturday, August 16, 1%-1 No. 27-10

The Treasury Department today

banks to pay from any blocked account to any publisher or

Under the General License payment is to be made to a pub-
lisher or his agent located within the United States, and the total
amount of subscription payments cannot exceed $25 in one month nor
$100 in one year.

The General License authorized the mailing of any periodi-
cals from the United States directly to any addressees, provided
the periodicals are mailed separately. Banking institutions making
such payments are required to make quarterly reports of the trans-

actions in detail.
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TREASURY DEPARTMENT
Washington

ggﬁu:gyEDlATE RELEASE, Press %PrTi»p
y, August 16. 1941. Wo> 27-10

The Treasury Department today authorized banks to nay
from any blocked account to any publisher or agent thereof
funds for an individual subscription to a periodical or
newspaper published in the United States. The authorization
was contained in General License No. 71, 1issued under the
freezing order.

Under the General License payment is to be made to a
publisher or his agent located within the United States, and
the total amount of subscription payments cannot exceed $25
in one month, nor $100 in one yenr.

The General License authorized the mailing of any
periodicals from the United States directly to any addressees
provided the periodicals are mailed separately. Banking
institutions making such payments are required to make

quarterly reports of the transactions in detail.
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TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Saturday, August 16, 1941« No. 27-10

The Treasury Department today authorized banks to pay
from any blocked account to any.publisher or agent thereof
funds«for an individual subscription to a periodical or
newspaper published in the United States. The authorization
was contained in General License No. 71, issued under the
freezing order.

Under the General License payment iIs to be made to a
publisher or his agent located within, the United States, and
the total amount of subscription payments cannot exceed $25
in one month nor $100 in one year.

The General License authorized the mailing of any
periodicals from the United States directly to any addressees,
provided the periodicals are mailed separately. Banking
institutions making such payments are required to make

quarterly reports of the transactions in detail.
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TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, August 18, 1941« No* 27-11

The Treasury Department today announced the resignation
of A. J. Mulroney as deputy Comptroller of the Currency, to take effect on
September 1 at which time he will become a vice president of the Federal
Reserve Bank of Chicago* §iaAS

At the same time itUinnounced that L* H* Sedlacek, now
Ninth district chief national bank examiner in Minneapolis, had been
appointed a deputy comptroller to fill the vacancy caused by Mr* Mulroney®s
resignation*

Mr. Mulroney was born in Mallard, lowa, August 14, 1897.
A graduate of the University of lowa in 1924, he has been engaged in the
bankmm©. examination field continuously since that time. Initially, he was
a state bank examiner in lowa, becoming a national bank examiner in 1928.
He served with mm‘ distinction during the banking holiday in 1933
when he was in charge of reorganizing all national banks in the seventh and
ninth Federal Reserve districts, comprising eight central and northwest
states.

Mr. Sedlacek is a native of Spencer, Nebraska. He, too,
entered the banking examination field in 1924 as an assistant national bank
examiner, rising progressively to his present position to which he was

appointed last January. Like Mr. Mulroney, he played a major part in

reorganization efforts following the banking holiday in 1933.
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TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, August 18, 1941. No. 27-11

The Treasury Department today announced the resignation of
A. J. Mulroney as deputy Comptroller of the Currency, to take effect
on September 1, at which time he will become a vice president of the
Federal Reserve Bank of Chicago.

At the same time i1t was announced that L. H. Sedlacek, now
Ninth district chief national bank examiner in Minneapolis, had been
appointed a deputy comptroller to fill the vacancy caused by
Mr. Mulroney’s resignation.

Mr. Mulroney was born in Mallard, lowa, August 14, 1897. A
graduate of the University of lowa in 1924, he has been engaged in
the bank examination field continuously since that time. Initially,
he was a state bank examiner in lowa, becoming a national bank
examiner in 1928. He served with distinction during the banking holi*
day in 1933 when he. was in charge of reorganizing all national banks
in the seventh and ninth Federal Reserve districts, comprising eight
central and northwest states.

Mr. Sedlacek is a native of Spencer, Nebraska. He, too, entered
the bank examination field in 1924 as an assistant national bank
examiner, rising progressively to his present position to which he
was appointed last January. Like Mr. Mulroney, he played a major

part in reorganization efforts following the banking holiday in 1933.
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survey routes and plan the best methods of protection to make certain I
that not the slightest unscheduled interruption or interference occurs |
during his trip*“

After reviewing the work done by the law enforcement agencies du—:
ing the past year, Chief Wilson called upon them to "become modern piorfl
eers”, and to "blaze new trails,leading up the road to more efficient 1
enforcement*"

As the son of a Buffalo policeman, who patroled a beat for over
thirty years, and himself for a quarter of a century engaged in law
enforcement work, he spoke with pride of the fact that }aw officers
throughout the Nation "fully recognize their common responsibility to
the public*”

Fingerprint identification was extolled "as the greatest single
scientific step ever taken in fighting crime” . Last year 7,000 fugi- 1
tives have been identified by this system". V1

Second in importance to fingerprint identification is the exchangl
of information between enforcement officers.- "Police are far in the
lead in using this efficient method," Ch&4Ff Wilson said* And through

this system ""the most vicious criminals are located.”



TREASURY DEPARTMENT
Washington

FOR RELEASE, AFTERNOON NEWSPAPERS Press Service
TUESDAY, AUGUST 19, 1941 No.

The law enforcement agenéies of th~Uhited States have not been
laggard in making preparations for National Defense, Chief of the Se-
cret Service Frank J. Wilson said today, in an address to the Internat-
ional Association of Chiefs of Police at Buffalo.

"Many police departments have already perfected so-called Disas-
ter Plans/ii™ he said. The police chiefs of the Nation, through their
Association, Thave been in close contact for months with the Army and
the Navy, concerning traffic problems, radio communications and prob-
lems which may arise through the movement of large bodies of troops,
airplanes and the shipment of munitions and explosives”.

/ NEJ eg=T m

A representative of the Association was sent to England to «mék®»
a two-months study of war-time police problems, and the executive of-
ficers of the Association-dMafor Ernest~W. Brown of Washington, Don]

N
Leonard and Secretary Kelly - have been actively on duty in the Nation
Capital ~considering modern methods to be promptly used~  this coun-
try is drawn i&to the war.”

In this connection, referring to the protection of the President
of the United States as ”an outstanding example of teamwork”, Chief
Wilson said:

”You officers have demonstrated perfect cooperation in sharing
the responsibility of "the Secret Service. When the Chief Executive
leaves the White House”™ local police turn out their best detectives ad
large uniformed forces to assure the safety of our President. Few cit

izens realize that for days before the Chief Executive travels, their

police commissioner, chiem/and deputies, with Secret Service Agents,
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_____, uniex or the Se-
cret Service Frank J. Wilson said today, in an address to the Internat-
ional Association of Chiefs of Police at Buffalo.

“"Many police departments have already perfected so-called “Disas-
ter Plans/l1i™ he said. The police chiefs of the Nation, through their
Association, "have been in close contact for months with the Army and
the Navy, concerning traffic problems, radio communications and prob-
lems which may arise through the movement of large bodies of troops,
airplanes and the shipment of munitions and explosives™.

A representative of the Association was sent to England to «Fflic»
a two-months study of war-time police problems, and the executive of-
ficers of the Association-dMaJdor Ernest.~W. Brown of Washington, Donf
Leonard and Secretary. Kelly - have been actively on duty in the Nationj
Capital '"considering modern methods to be promptly used” £ rthis coun-
try is drawn i1&to the war."

In this connection, referring to the protection of the President
of the United States as "an outstanding example of teamwork'™, Chief
Wilson said:

"You officers have demonstrated perfect cooperation in sharing
the responsibility of *the Secret Service. When the Chief Executive
leaves the White House”local police turn out their best detectives an
large uniformed forces to assure the safety of our President. Few cit
izens realize that for days before the Chief Executive travels, their

police commissioner, chiej&/and deputies, with Secret Service Agents,



TREASURY DEPARTMENT
Washington

FOR RELEASE, AFTERNOON NEWSPAPERS, Press Service
Tuesdaxr, August 19, 1941. No. 27-12
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The 1a?/ enforcement agencies of the United States have not
been laggard in making preparations for National Defense, Chief of
the Secret Service Frank J. Wilson said today, in an address to the
International Association of Chiefs of Police at Buffalo.

"Many police departments have already perfected so-called
Disaster Plans,’" he said. The police chiefs of the Nation,
through their Association, "have been in close contact for months
with the Army and the Navy, concerning traffic problems, radio
communications and problems which may arise through the movement
of large bodies of troops, airplanes and the shipment of munitions
and explosives."

A representative of the Association was sent to England where
he completed a two-months study of war-time police problems, and
the executive officers of the Association - Major Ernest W. Brown
of Washington, Don Leonard and Secretary Edward F. Kelly - have
been actively on duty in the Nation’s Capital '"considering modern
methods to be promptly used if this country is drawn into the war.”

In this connection, referring to the protection of the President
of the United States as "an outstanding example of teamwork,"™ Chief

Wilson said:
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"You officers have demonstrated perfect cooperation iIn sharing
the responsibility of the Secret Service. When the Chief Executive
leaves the White House, local police turn out their best detectives
and large uniformed forces to assure the safety of our President.
Few citizens realize that for days before the Chief Executive
travels, their police commissioner, chiefs and deputies, with
Secret Service Agents, survey routes and plan the best methods of
protection to make certain that not the slightest unscheduled in-
terruption or interference occurs during his trip.T

After reviewing the work done by the law enforcement agencies
during the past year, Chief Wilson called upon them to "become
modern pioneers,” and to "blaze new trails, leading up the road
to more efficient enforcement.”

As the son of a Buffalo policeman, who patroled a beat for over
thirty years, and himself for a quarter of a century engaged In
law enforcement work, he spoke with pride of the fact that law
officers throughout the Nation "fully recognize their common respon-
sibility to the public,”

Fingerprint indentification was extolled “as the greatest sing-
scientific step ever taken in fighting crime.V Last year 7,000
fugitives have been identified by this system.”

Second in importance to fingerprint identification is the ex-
change of information between enforcement officers. "Police are
far in the lead in using this efficient method,” Chief Wilson said..

And through this system "the most vicious criminals are located.”
-000-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, )
Monday, August 18. 1941. Prﬁg_s ggf\lféce

Mrs. Nellie Tayloe Ross, Director of the Mint, reported
today that 98 percent of the 2,450 Mint employees are buying
National Defense Savings Bonds and Stamps.

Mrs. Ross, recently returned from a trip throughout the
Mint field reported a whole-hearted response on the part of
employees.

The Mint Service set for itself a goal of 100/«
participation in the Defense Savings program.

The staff of the Director®s Office iIn Washington took

the lead in achieving this goal. The New York Assay Office

was the first of the field institutions to reach the 100$
mark, where everyone from the Superintendent down to the lowes
paid employee subscribed.

The other 7 Tield offjces followed in quick succession,
Until at the present time {ne service as a whole, has reached
an average of 98% and the Director feels that they will shortly

make 1t a round hundred.

-00o0 -



Custons Districts

Maine
Vermont
St» Lawrence
Massachusetts
Connecticut
Philadelphia
New Yok
Maryland
Rochester
Buffalo
Ohio
Michigan
Chicago
Duluth
Dakota
MontanA
Oregon
Washington
Minnesota
Northern Border
San Francisco
Los Angeles
San Diego
Arizona
El Paso
San Antonio (1)
New Orleans
Southern Border
Alaska
Hawaii |
Puerto Hico
Florida
South Carolina
Virginia
Other districts
Total

Maine

Vermont

St. Lawrence
Massachusetts
Connecticut
Philadelphia
New York
Maryland
Bochester
Buffalo

Ohio

Michigan
Chicago®
Duluth

Dakota
Montana
Oregon
Washington
Minnesota

Northern Border
San Francisco
Los Angeles
San Diego
Arizona

H Paso

San Antonio (1)
New Orleans
Southern Border
Alaalre

Hawaii
Puerto Hico
Florida
South Carolina
Virginia

Other districts

Total

1932

66

82

mm

341

172
16
376

18
429
14

372

1950

1763

119
512

2429
61

154
1319
*o

1534
5913

207
104
155

539

697
2900

4690
73
326
2359

7448
67

658
7872
&

mm

8597
18945

Number of Airplanes and Passengers Intaring by
Airplanes at the Various Customs Districts
Fiscal Tears 1933 - 1941» inclusive.

1933 1934 1935 1936 1937 1938 1939

Airplanes
22 48 24 35 63 52 61
55 148 208 156 111 559 745
78 52 29 29 36 51 53
8 - 7 16 9 6 2
- 2 - b4 - - hd
- - mm 3 7 me L4
396 330 321 295 371 527 805
me - - = - % 1 2
- 1 - . 3 23 19
240 171 155 185 -319 233 226
20 18 13 19 24 39 19
150 117 76 96 132 161 164
1 - - - - - 1
6 3 2 17 9 10 3
409 338 537 399 368 587 746
8 9 21 9 40 28 29
° 1 - - - L4 -
324 139 477 773 A9 802 1077
me - - - L ] - 1
1717 1427 1870 2032 2476 3146 3963
° —_ 1 mm - L4 »
- 53 259 156 161 142 156
1130 636 395 274 248 177 127
39 216 129 28 24 33 41
130 195 197 82 5 31 9
436 472 444 435 426 449 428
_ - ° - - - <® -
1735 1572 1425 975 864 832 761
49 114 219 3%4 558 580 611
- m - 10 49 50 38
248 225 222 246 347 420 546
1300 1234 1301 1227 1557 1611 1820
- - ° - - « -
1597 1573 1742 1837 2511 2661 3015
5049 4572 5037 4844 5851 6639 7739
Passengers
28 77 19 55 119 99 109
121 276 454 345 231 1515 1889
124 %0 55 56 51 120 129
11 25 10
132 348
776 754 832 1081 1696 6591
115
35
433
24
233
2
8
3186
124
520 200 1632 2061 3389 2840 3287
2843 2407 4244 5131 8501 12168 16167
1
108 823 649 650 724 1091
2597 1297 941 578 497 325 295
20 607 276 66 62 56 53
374 755 640 307 11 64 14
282r?;E| 3083 3811 2878 3L38 4501 3991
5884 5850 6492 4478 4358 5670 5444
52 150 457 1584 1879 2107
me - - 48 184 276 224
1049 1105 1359 1474 1449 1740 2013
10019 11217 15802 16608 22861 24114 28844
11120  12472~"7™M176187MJL9024  26078_J38009 33188
19847 20729 28354 28633 38937 45847 54799

(1) Now knowmn as Laredo district

1940

1107
47

19
24
203
23
95

«

10
742
17

1254

«

185
105

11

>>
837
672
52
637
2285

3653
8996

131
6253
104

11890
324

158

26
3642
52

4617
27803

1811
187
70
18
6517

2212

39519
27

45126
81532

B enrwl B8 ofe. BulnsB,. iy

2036

33
42
9483

11658
3781
965
4629
44676

54131
98598
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The Pacific Clipper traffic also recorded notable gains as
shown by the arrivals at Honolulu«

The following table presents a statement of the number of
planes and the nunber of passengers arriving by plane in each
customs district for each fiscal year from 1932 to 1941v inclu-

sive*
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*xyvE/ A new Feeerd was set daring the fiscal year 1941 in airplane

traffic to the United States fron foreign countries, 44*was announced
«y the Bureau of Ouetome M U . \ m-

The 11,505 airplanes arriving during the fiscal year in the
United States or its outlying possessions from foreign countries
represented an increase of 27.7 percent over the number in 1940 (8,996).
This was a larger increase either absolutely or proportionately than
for any of the preceding eleven years for which data are available*

For the tenth consecutive year the number of passengers entering
by airplane exceeded those for the previous year,ﬁc_ﬂg:29§)fbwéing 20.9
percent greater than for the previous year* Forty-five percent of
these airplane passengers arrived in the Florida customs district,
most of them (44,186) at the port of Miami, the terminus of the lines
to the Vest Indies and South America.

Large gains over the previous year, both in the number of planes
and passengers, were reported at Burlington, Vt., Brownsville, Tex.,
San Juan, Puerto Rico, Juneau and Fairbanks, Alaska and New York City.
The gain in traffic at the latter point was due to the discontinuance
of Newark, N. J., as the terminus for planes from foreign countries.

Airplane traffic along the Mexican Border exhibited a particularly
noteworthy increase during the past year although three—fourths of the
planes and more than four-fifths of the passengers arrived at the

single port of Brownsville, Tex.



TREASURY DEPARTMENT
Washington

FDR RELEASE, MORNING NEWSPAPERS, Prﬁis 235‘1/:109
Sunday, August 24, 1941» -
8/721/41 r~

- 79@* N )
-ES/the Bureau of Customs *f«my. Cham

The 11,505 airplanes arriving during the fiscal year in the
United States or its outlying possessions from foreign countries
represented an increase of 27.7 percent over the number in 1940 (8,996).
This was a larger increase either absolutely or proportionately than
for any of the preceding eleven years for which data are available.

For the tenth consecutive year the number of passengers entering

fcrr lift
by airplane exceeded those for the previous year,™p8,598) being 20.9
percent greater than for the previous year. Forty-five percent of
these airplane passengers arrived in the Florida customs district,
most of them (44,186) at the port of Miami, the terminus of the lines
to the West Indies and South America.

Large gains over the previous year, both in the number of planes
and passengers, were reported at Burlington, Vt., Brownsville, Tex.,
San Juan, Puerto Bico, Juneau and Fairbanks, Alaska and New York City.
The gain in traffic at the latter point was due to the discontinuance

of Newark, N. J., as the terminus for planes from foreign countries.

Airplane traffic along the Mexican Border exhibited a particularly

noteworthy increase during the past year although three-fourths of the
planes and more than four-fifths of the passengers arrived at the

8ingle port of Brownsville, Tex.



TREASURY DEPARTKSUT
Washington

g;zf;ﬁtﬁfjghSvcngNingszpAPERs, Preﬁg:SE;YiZe

A new record was set during the fiscal year 1941 in air-
plane traffic to the United States from foreign countries,
uhe nureau of Customs announced yesterday

The 11,505 airplanes arriving during the fiscal year In
the United States or its outlying possessions from foreign
countries represented an increase of 27.7 percent over the
number m 1940 (8,996). This was a larger increase either
absolutely or proportionately than for any of the nrecedint?
eleven years for which data are available.

For the tenth consecutive year the number of passengers
the

entering by o,irplane exceeded those for the previous year,

total for 1941 (98,598) being 20.9 percent greater than for tx

previous year. Forty-live percent of these airplane nassenper;
arrived in the Florida customs district, most of them (44,186)
at the port of Miami, the terminus of the lines to tho
Indies and South America.

Large gains over the previous year, both in the number of
pianes and passengers, were reported at Burlington, Vt.,

Brownsville, Tex., San Juan, Puerto Rico, Juneau and Fairbanks



Alaska and Hew York City. Tlie gain in traffic at the latter
point was due to the discontinuance of Newark, N. J., as the
terminus-for pianos from foreign countries.

Airplane traffic along the Mexican Border exhibited a
particularly noteworthy increase during the past year although
fitiee-fourths of the planes and more than four-fifths of the
p; sengers arrived at the single port of Brownsville, Tex.

The Pacific Clipper tratfic also recorded notable gains
as shown by the arrivals at Honolulu.

The following table presents a statement of the number of
planes and the number of passengers arriving by plane in each
customs district for each fiscal year from 1932 to 1941,

inclusive;



Number of Airplanes and Passengers Entering by
Airplanes at the Various Customs Districts

Fiscal Years 1932 - 1941, inclusiva.
Customs Districts 1932 1933 1934 1935 1936 1937 1938 1939 1940 1941
Airplanes
feine 66 22 48 2k 35 63 52 61 63 314
Vermont 60 55 148 208 156 111 559 745 1107 1667
St. Lawrence 82 78 52 29 29 36 51 53 47 28
Massachusetts 4 8 - 7 16 Y 6 2 7 1
Connecticut — 2 - - - - - 3
Philadelphia - - - 3 7 - -
fav York 34i 396 380 321 295 371 527 805 890 853
Maryland — - - - - - 68 12 19 4i
Rochester — - 1 - - 38 23 19 24 23
Buffalo 172 240 171 155 185 319 233 226 203 218
Shio 16 20 18 13 19 24 39 19 23 13
Michigan 376 150 117 76 96 132 161 164 95 149
Chicago 1 NE
Xiluth 18 6 3 2 17 9 10 3 10 10
Dakota *+29 409 338 537 399 368 587 746 742 712
Montana 1+ 8 9 21 9 40 28 29 17 63
Dregon —
Washington TQ 324 139 *477 773 949 802 1077 1254 1530
Minnesota - 1 2 3
[Northern Border M 1717 1427 1870 - 2032 7 2476 3146 3953 4506 362i
pan Francisco ** 1
fes Angeles — 53 259 156 161 142 156 185 208
Ban Diego 1763 1130 636 395 27k 248 177 127 105 35
Arizona 35 39 216 129 28 24 33 4i 33 14
i Paso 119 130 195 197 82 5 31 9 11 25
pan Antonio (1) 512 1*36 1472 kkk 435 426 449 428 503 917
few Orleans 6
mSouthern Border 2429 .. 1735 1572 i4ab 975 864" 832 76i 837 1205
Alaska 6l 149 1k 219 354 558 580 611 672 1048
Hawaii — — - - 10 49 50 38 52 7b
Puerto Hico 154 24s 225 222 21+6 347 420 546 637 940
Florida 1319 1300 1234 1301 1227 1557 1611 1820 2285 2602
foouth Carolina e
Virginia - - - — 5
mOther districts 153« 1597 1573 1742 1837 2511 — 2553¢ 3015 3653 4575
Total 5913 5049 *+572 5037 1+844 5851 6639 7739 8996 11505
Passengers
Maine 207 28 77 49 55 119 99 109 131 481
mermont 104 121 275 k$k 345 231 1515 1889 6253 11089
St. Lawrence 155 12k 3k 55 56 51 120 129 104 55
Massachusetts — 1 - 11 25 10 9 - 9
[lonnecticut ~ — - - - .- 63 -
Philadelphia — — - - 132 348 — — — —
New York 539 776 754 832 1081 1696 3790 6591 11890 11204
Maryland & — — - - - 558 115 324 575
Hochester - — — - - 81 43 35 45 57
suffalo 215 21y 192 131 198 512 491 433 444 621
Ohio 57 13 19 10 18 33 63 24 35 33
Michigan 201 168 132 78 104 150 171 23 158 305
Chicago b
Suluth 29 9 k k 56 15 19 8 26 22
Dakota 650 790 637 943 986 1787 2345 3186 3642 3573
Montana 46 19 23 15 14 79 105 124 52 353
Oregon
Washington 697 520 200 1632 2061 3389 2840 3287 4617 4428
Minnesota _ - - - - — 2 10 13
Northern Border 2900 -2843 2407 4244 5131 8501" 12168 16167 27803 32809
San Francisco 1
';05 gr_‘ge'es 108 823 649 650 724 1091 1811 2036
A??Zorzzgo 4b90 2597 1297 9l+ 578 497 325 295 187 57
El Paso 73 90 607 276 66 62 56 53 70 33
san Antonio (1) 326 374 755 61+0 307 11 64 14 18 42
New Orleans 2359 2823_ 3083 381_1 2878_ 3138_ 4501_ 3991 6517 9483
Af;’gﬁgem Border 5884 5850 6492 4478 4358 5670 5444 8603 11658
Hawai i b7 52 150 1*57 894 1584 1879 2107 2212 3781
Puerto Rico — - - 48 184 276 224 340 965
Florida 72?2 (1)(())4;3 1105 1359 1474 1449 1740 2013 2990 4629
south carolina 1 ° 11217 15802 16608 22861 24ii4 28844 39519 44676
Virginia ] ] _ ) ) _ 27
) ) _ . - 38 80
Other districts 8597 11120 ~12472 17618 19024 26078 28009 331S8 45126 "54131
Total 18945 19847 20729  2835)+ 28633  g3g937 45847 54799 81532 98598

~1)  Now known .4

Laredo district



and owned by nationals of a foreign country* Evely agent or representative
in this country who knows of property in the United States belonging
to a foreign national for whom he is acting must report such property.
In the case of Chinese or Japanese property, reports are required with
respect to property in the United States on July 26, 1941> as well as
on the two earlier dates.
wogllHgy >/

io reports are required regarding the property of foreign,
nationals who are '"‘generally licensed nationals™ under Gene; < License
No. 42 or General License NoT 68J”Nor are reports required to be filed
if the total value of all property of any foreign national which any
one person would otherwise be required to report was less than $1,000, (JJ
except that this exemption does not apply to leases of safe deposit {v
boxes, patents, trade marks, copyrights, franchises, Interests in partner—ig
ships or profit-sharing agreements, or property the value of which cannot
readily be determined.

/The Federal Reserve Banks will answer questions as to

whether a person is required to make a report and what series of Form TFR-3$
should be used.

~Failure of any person to file a report required of him will |

subject him to criminal penalties. /

0 Do

7,/W*



Japanese, German, ltalian, and other European and Asiatic interests»
The census will furnish the most complete information ever obtained
with respect to foreign-owned property in this country»

TForm TFR-300 is being issued in nine series adapted for
facility in reporting property by particular groups and classes of
persons required to make a report» It has thus been possible to
provide each person obliged to report with a form suited for his
purposes. Public Circular No. 4, now also being distributed, con-
tains general instructions covering Form TFH-300 as a whole and
specific iInstructions as to the use of each series of Form TFR-300.
Detailed instructions, therefore, have not been printed on any series
of the form.

\K report on Form TFR-300 must be filed by every person in the
United States concerning all property subject to the jurisdiction
of the United States and held by him or in his custody, control, or
possession in which on either June 1, 1940, or June 14, 1941, s foreign
country or national thereof had any interest. Reports regarding such
property must be filed by foreign nationals who are in this country»
Every IHf of property interest of a national is required to be
reported, »including, among other things, debts owed by anyone to
a national of a foreign country and all contracts with a national
of a foreign country. Corporations and other organizations are required

to report all shares of stock, bonds, or other securities issued by them



TREASURY DEPARTMENT Vi

a=>$
Washington »fIM
FOR IMMEDIATE RELEASE Press Service
Monday, August 1S, 1941 No. a.yv/S-T

AcUiiig/Quioi"ulloiy uP LIty Treasury E."H. Foley, Jr., annAllTCed
tuuy* URitCopies of Form TFR-300 to be used for the census of all \
g 3 1+
foreign-owned property subject to the jurisdiction of the United States
are being forwarded to the Federal Reserve Banks and will be availableJ
for distributg(}nvto the public within the next few gays.'
) - i §Ej an amendment to Public Circular No. 1 the
time for Filing such reports has been extended to September 30, 1941»
Jm Form TFR-300 has$S beeQ prepared after
extensive study by the Treasury in consultation withj/other GO\I/ernment
agencies. In addition, conferences have been held with
representatives of banks, trust companies, and brokers, of shipping,
railroad, and insurance corporations, and of business and professional
groups.

\Reports are required concerning all property, subject to
the jurisdiction of the United States, which is foreign-owned or in
which a national of a foreign country has an interest, regardless of
whether such property belongs to a foreign country or foreign national
whose assets have been frozen under Executive Order No. S389. The

census will reveal the amount of property in this country owned by

citizens of the British Empire and La.tin America as well as that owned by



TREASURY DEPARTMENT
aVashington

FOR IMMEDIATE RELEASE, Press Service
pond Yy August 18, 1941. No. 27-15

Copies of Form TFR-300 to be used for the census of all
foreign owned property subject to the jurisdiction of the United
States are being forwarded to the Federal Reserve Banks and will
be available for distribution by them to the public within the next
few days. This census is being taken pursuant to the recent freezing
orders and will furnish the most comprehensive and accurate picture
of all foreign-owned property iIn the United States.

By an amendment to Public Circular No. 1 the time for filing
such reports has been extended to September 30, 1941.

Form TFR-300 has been prepared after extensive study by the

Treasury iIn consultation with State and Justice Departments and

other Government agencies. In addition, conferences have been held

with representatives- of banks, trust companies, and brokers, of
shipping, railroad, and insurance corporations, and of business and
professional groups.

AN Reports are required concerning all property, subject to the
jurisdiction of the United jStates, which is foreign-owned or 1in
which a national of a foreign country has aq interest, regardless
of whether such property belongs to a foreign country or foreign
national whose assets have been frozen under Executive Order
ho. 8389. The census will reveal the amount of property in this

country owned by citizens of the British Empire and Latin America
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as well as that owned by Japanese, German, Italian, and other
European and Asiatic interests. The census will furnish the most
complete information ever obtained with respect to foreign-owned
property in this country.

Form TFR-300 1is being issued in nine series adapted for facil-
Ity In reporting property by particular groups and classes of
persons required to make a report. It has thus been possible to
provide each person obliged to report with a form suited for his
purposes. Public Circular No. 4, now also being distributed, con-
tains general instructions covering Form TFR-300 as a whole and
specific instructions as to tne use of each series of Form
TFR-300. Detailed instructions, therefore, have not been printed
on any series of the form.

A report on Form TFR-300 must be filed by every person In
the United States concerning all property subject to the juris-
diction of the United States and held by him or in his custody,
control, or possession in which on either June 1, 1940, or
June 14,-1941, a foreign country or national thereof had any
Interest. Reports regarding such property must be filed by
foreign nationals who are in this country. Every kind of property
interest of a national is required to be reported, Including,
among other things, debts owed by anyone to a national of a
foreign country and all contracts with a national of a foreign

country. Corporations and other organizations are required to



report all shares of stock, bonds, or other securities issued by
them and owned by nationals of a foreign country, ¢very agent or
representative in this country who knows of property in the
united States belonging to a foreign national for whom he is
acting must report such property. In the case of Chinese or
Japanese property, reports are required with respect to property
in the United States on July 26, 1941, as well as on the two
earlier dates..

No reports are .required regarding the property of foreign
nationals who are '"generally lieensed nationals” under General
License No. 42 or General License No. 68. These general licenses
relate to foreign nationals domiciled and resident in this country
continuously since June 17, 1940 or since earlier dates with
regard to the .nationals of Norway, Denmark, Belgium, Holland
and Luxembourg. Nor are reports required to be filed if the
total value of all property of any foreign national which any
one person would otherwise be required to report was less than
L1,u00, except that this exemption does not apply to leases of
safe deposit boxes, patents, trade marks, copyrights, franchises,
interests in partnerships or profit-sharing agreements, or
property the value of which cannot readily be determined.

The Federal Reserve Banks will answer questions as to
whether a person 1s required to make a report and what series of

iorm TFR-300 should bhe used.
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Failure of any person to file a report required of him

will subject him to criminal penalties.

-000-



TREASURY DEPARTIVENT
Washington

FOB HILBASB» MORNING NBEWSPAPERS, Bras« Service
Tuesday, August 19» 19hl. Be* a 7-/N
8/1g/W

The Secretary of the Treasury announced last evening that the
tenders for $100,000,000, or thereabouts, of 91-day Treasury bills,
to be dated August 20 and to nature Noverrber 19, 19™M# which were
offered on August 15# were opened at the Federal Reserve Banks on
August 16.

The details of this Issue are as follows!

Total applied for * $97,hhU,000
Total accepted - 100,227.000

Range of accepted bids;
High *  Ok& B$utvalent rate approximately 0.079 percent
how - 99-969 1 . 1 0.123 .
Average Price - 9971 * ® » oll6 ~

(58 percent of the anmount bid for at the low price vas accepted)



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, August 19, 1941. No. 27-16
8/18/41 ,

The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated August 20 and to mature November 19, 1941,
which were ofered on August 15, were opened at the Federal
Reserve Banks on August 18.

The details of this issue are as follows:

Total applied for - $297,444,000
Total accepted - 100,227,000

Range of accepted bids:

High - 99.980 Equivalent rate approximately O 079 percent
Low - 99.969 n 0.123 y
Average

Price - 99.971 L " 7 0.116 n

(58 percent of the amount bid for at the low price was accepted

o0o



Comparison of principal

LIABILITIES
Deposits of individuals, partner-
ships, and corporations:
Demand.......ccoocoveviiniinieie e R
Tim €.
Postal savings deposits..........
Deposits of U. S. Government.....
Deposits of States & political
sub-divisions. ... Keeocces
Deposits of banks..eeeeeee ...
Other deposits (certified and
cashiersl checks, etc.)........

Total depoSitS. i
Bills payable, rediscounts, &

other liabilities for borrowed

M ONBY ettt sttt sb et ebe e e

Other liabilities . e
Total liabilities, excluding
capxtal accountseseeees »eeee

CAPITAL ACCOUNTS
Capital stock:

Preferred StoCK .oooeiiiiii cieeeeiieeen
CommoN STOCK .oovuvvieeieiieec e,

Totalceeenooc*oosoos Ko dooss
SUTPIUS s .
Undivided profits and reserves...

Total capital accounts.......

Total liabilities & capital

ACCOUNTS. .ot e

Hatio of loans to total deposits.

NOTE: Minus sign denotes decrease.

Juné 30
T191+1

$19,191%051
8,0te, 313
16,352
524,585

2,529,179
6,591,645

4snzs

3-7.>3.5.1»3P3..

2,005
363.186

37.716.494

1S4,441
1.33S.9te

L*323*3S3.

1,336,090
73871662
3.598.141

41314,635
29.24%

items of assets and liabilities of national

April 4
1941

$18,070,367
8,050,125

16,197
462,215

2,530,319
6,751,121

. 407,137

36,287.481

2,430
330.744

36.620.655

189,025
_1.337.914
-1,526,939

*>319,321

726.106

3 572 366

40.193.021
28.74%

tanks

(in thousands of dollars)

June 29,
1940

$15,976,726
7,275,792
23,152
541,845

2,270,856
6,084,051

301,925

.33.074.407

2,910

........... 331.322

33.408,659

208,763
1.325.886
1734.649
1,249,961

____________ 691.851

o/ IIE Kkin

36.885T1080
27.75%

*

continued.

Increase or decreeselncrease or decrease

Since April
Amount -

$1,123,684
812

155

62,370

-i,id4o0
-159,476

46,04i
1.063,822

-teb
32,442

1.095,859

-4,584
1.028
-3.556

16,769
12,562

25,775

1.121.614

4,1941:

Percenti

6.22
-.10

.96
13.n

-.05
-2.36

11.31
2.93

-17.49
9.81

2.99

-2.43

.08

¢ *23

1.27

1.73
*Z2

-2.79

since June

Amount

$3,217,265
166,521
-6,800
-17,260

258,323
507,594

151.255
4.276r 896
-905

31.864

4.307.855

4,429.555

1940
Percent

20.14
2.11

-29.37
-3.19

11.3S
8.34

50.10
12.93
-31.10

9.62

12.89

j



Statement showing comparison of* principal items of assets and liabilities of active national banks as of
June 30, 19M, April 4, 1941 and. June 29, 1940

_(in thousands of dollars)

:June 30. . April U\ June 29, i Ir\crease or decrease: Increase or decrease
© A i 19441 ’ 19440 . since April 4. 1941 : since June 29, 1970
. Amount : Percent : Amount : Percent
Number 0f banKks™ ... 5,136 5,170 -8 -.16 -34 —66
ASSETS
$2,181,661) $2,002,852 178,809
Other loans, including overdrafts. g,7i1]0,922) $10.427,466 _(( 7,176,375§ $>495,017 44.75 E$1.564.447 z‘igg
Total loans,..,*,»ee  * eceecee 1019221 US'S 10.427.466 _ 9:i79.227 495.017 >4.75 1.743.256 18.99
U, S. Grovernment securities:
Direct Obligations,......... $,856,499 8,482,114 7,219,890 37>4,355 4.41 1,636,609 22.67
Obligations fully guaranteed.-, 2,279,7453 2,113,876 1,891,336 165,577 7.83 3ss1117 20.52
Obligations of States and
political subdivisions.......... 2,020,242 2,147,574 1,928,352 -127,332 -5.93 91,890- 4.77
Other bonds, notes and
AED BN U S ittt e e e e 1,590,191 1,634,616 1,648,245 -44.425 -2.72 - 58,0514 -3.52
Corporate stocks, including stock
of Federal Reserve Banks.,. 208,409 __ 2097456 217 r452 -1.0447 -.50 -9r043 - 14.16
Total investments..ee..ee*eee 144, 9544.7944 144.587,636 12.905.275 367.158 _2.52 2.049.519 15.88
Total loans and investments.. 25,877,277 25.015.102 22.084.502 862rl175 3.45 3.792.775 17.17
currency and COMN .o, 709,4453 610,586 582,303 98,872 16.19 127,155 21.84
Reserve with Federal Reserve Banks 7,4451,783 7,620,089 7,837,068 -168,306 -2.21 -385,285 -44.92
Balances with other banks......... 6.360.417 6.013.133  5.4457.733 347.284 578 902.684 16 .54
Total cash, balances with
other banks, including re-
serve balances, and cash
items in process of
collection. 14.521.658 14.243.808 13.877.104 ....277,850 1.95 644 .554 14.644
O1116r SiSS@ tS«« eeeee soocoe sosscctfos 915.70Q 9344. n1 923.44744 -18.411 -1.97 -7.7714 -.84

Total assets................. 441_.31#.655 440.193.021 36.885.080 1.121.614 1 2.t79. >4_4429.555 12.01



indirect obligations held on June 30, 19*1. were $8,857,000,000 and $2,279,000,000,
respectively. Other bonds, stocks and securities held totaling $3,819,000,000, in
eluding obligations of States and political subdivisions of $2,020,000,000, showed
a decrease of $173,000,000 since the previous call but an increase of $25,000,000
in the year.

Cash of $710,000,000, 'balances with other banks, including cash items in prol |
cess of collection, of $,360,000,000, and reserves with Federal Reserve banks of |
$7,1+52,000,000, a total of $17,522,000,000, increased $278,000,000 since April ad I
$675,000,000 since June of last year.

Bills payable, rediscounts and other liabilities for borrowed money of 1
$2,000,000 showed decreases of $*25,000 and $905,000 in the last three and twelve |
months, respectively.

The unimpaired capital stock of the banks was $1,523,000,000, including 11
$187,000,000 of preferred stock. Surplus of $1,336,000,000, undivided profits o |
$1+99,000,000 and reserve accounts of $2Uo0,000,000, a total of $2,075,000,000, i jl
creased $29,000,000 since April and $133,000,000 since June of last year.

The percentage of loans and discounts to total deposits on June 30, 19*1. H |

29.2U, in comparison with 28.7* on April > 19*1. and 27.75 on June 29, 19*0. |
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Comptroller of the Currency Preston Delano announced today that the loans |
held hy national hanks in the United States and possessions on June 30* 194l,
the date of the recent call for condition reports, increased nearly $500, 000,000
in the quarter ended that date, and were nearly $1,750,000,000 more than the
loans held at the end of June in 1940. The call covered the 5*13”~ active hanks.
Their loans and discounts amounted to $10,922,000,000.

The total assets of the hanks of $41,315,000,000 were higher than on any
previous call date, and exceeded hy $1,122,000,000 and $4,430,000,000 the total
assets reported as of April 4, 1941, and June 29, 1940, respectively.

Deposits totaling $37*351*000,000, again higher than on any other call date
in the history of the National Banking System, were $1,064,000,000 more than on
the previous call date and $4,277*000,000 more than the aggregate held in June df
last year. The deposits at the recent call consisted of demand and time depositsj
of individuals, partnerships and corporations of $19,194,000,000 and $S,042,000,-|
000, respectively, United States Government deposits of $525,000,000, deposits
of States and political subdivisions of $2,529,000,000, postal savings deposits
of $16,000,000, certified end cashiersl checks, cash letters of credit, and
travelers’ checks outstanding of $453,000,000, and deposits of hanks of $6,592,-
000,000, the latter including deposits of $343,000,000 of hanks in foreign
countries. Savings included with time deposits of individuals, partnerships, an
corporations amounted to $7+*153,000,000 and represented 16,567,579 accounts.

Investments hy the hanks in United States Government obligations, direct
and guaranteed, aggregating $11,136,000,000 were $540,000,000 more than in

April and $2,025,000,000 more than the amount held a year ago. The direct and
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held by national banks in the United States and possession»
the date of the recent call for condition reports, increased nearly $500,000,000
in the quarter ended that date, and were nearly $1,750,000,000 more than the
loans held at the end of June in 19%40. The call covered the 5,136 active banks.
Their loans and discounts amounted to $10,922,000,000,

The total assets of the banks of $*41,315*000,000 were higher than on any
previous call date, and exceeded by $1,122,000,000 and $*4,*430,000,000 the total |
assets reported as of April 4 1941, and June 29, 19%40, respectively.

Deposits totaling $37*351*000,000, again higher than on any other call dae
in the history of the National Banking System, were $1,06*4,000,000 more than a
the previous call date and $*4,277000,000 nmore than the aggregate held in Jure dj
last year. The deposits at the recent call consisted of demand and time deposit!
of individuals, partnerships and corporations of $19,19*4,000,000 and $8,0*42,000,
000, respectively, United States Government deposits of $525,000,000, deposits
of States and political subdivisions of $2,529,000,000, postal savings deposits
of $16,000,000, certified and cashiers’ checks, cash letters of credit, and
travelers’ checks outstanding of $*453,000,000, and deposits of banks of $6,592,-
000,000, the latter including deposits of $3*43,000,000 of banks in foreign
countries. Savings included with time deposits of individuals, partnerships, an
corporations amounted to $7*153*000,000 and represented 16,567,579 accounts.

Investments by the banks in United States Government obligations, direct
and guaranteed, aggregating $11,136,000,000 were $5*40,000,000 more than in

April and $2,025,000,000 nmore than the amount held a year ago. The direct ad
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Comptroller of the Currency Preston Delano announced today that
ile loans held by national banks m the United States and possessions
on June 30, 1941, the date of the recent call for condition reports,
increased nearly $500,000,000 in the quarter ended that date, and
were nearly $1,750,000,000 more than the loans held at the,end of
June in 1940. The call covered the 5,136 active banks. Their loans
and discounts amounted to $10,922,000,000.

The total assets of the banks of $41,315,000,000 mere higher
than on any previous call date, and exceeded by $1,122,000,000 and
$4,430,000,000 the total assets reported as of April 4, 1941, and
Jure 29, 1940, respectively.

Deposits totaling $37,351,000,000, again iiigher than on any
other call date in the history of the National Banking System, were
$1,064,000,000 more than on the previous call date and $4,277,000,000
jioe than the aggregate held in June of last year. The deposits at
the recent call consisted of demand and time deposits of individuals,
Partnerships and corporations of $19,194,000,000 and $8,042,000,000,
Respectively, United States Government deposits of $525,000,000,
deposits of States and political subdivisions of $2,529,000,000,

Postal savings deposits of $16,000,000, certified and cashiers» checks



cash letters of credit, and travelers® checks outstanding of
$453,000,000, and deposits of banks of $6,592,000,000, the latter
including deposits of $343,000,000 of banks in foreign countries.
Savings included with time deposits of individuals, partnerships,
and corporations amounted to $7,153,000,000 and represented
16,567,579 accounts.

Investments by the banks in United States Government obligations;
direct and guaranteed, aggregating $11,136,000,000 were $540,000,000
more than in April and $2,025,000,000 more than the amount held a yea;
ago. The direct and indirect obligations held on June 30, 1941, were
$8,857,000,000 and $2,279,000,000, respectively. Other bonds, stocks
and securities held totaling $3,819,000,000, including obligations of
States and political subdivisions of $2,020,000,000, showed a decreas«
of $173,000,000 since the previous call but an increase of
$25,000,000 in the year.*

Cash of $710,000,000, balances with other banks, including cash
items in process of collection, of $6,360,000,000, and reserves with
Federal Reserve banks of $7,452,000,000, a total of $14,522,000,000,
increased $278,000,000 since April end $645,000,000 since June of
last year,.

Bills payable, rediscounts and other liabilities for borrowed
money of $2,000,000 showed decreases of $425,000 and $905,000 in the

last three and twelve months, respectively.
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The unimpaired capital stock of the banks was $1,523,000,000,

including $184,000,000 of preferred stock. Surplus of $1,336,000,000,

undivided profits of $499,000,000 and reserve accounts of

$¢:40,000,000, a total of $2,075,000,000, increased $29,000,000 since

April and $133,000,000 since June of last year.
The percentage of loans and discounts to total deposits on

June 30, 1941, was 29.24, 1in comparison with 28.74 on April 4, 1941,

and 27.75 on June 29, 1940.



Statment showing comparison of principal items of assets and liabilities of active national banks as of
June 30, 19™M» April 4, 1941 and June 29» 1940
(In thousands of dollars)

Number of banksS......iiiiiiieeceeciiee.
ASSETS

estate . eeececececocce o™
Other loans, including overdrafts..
Total 10anNS.ee o .
U. S..Government securities;
Direct Obligations...........
Obligations fully guaranteed.*
Obligations of States and
political subdivisions............ ..
Other bonds, notes and
debentures.** . eeee*ecccoces,
Corporate stocks, including stock

Loans on real

* * k k%

of Federal Reserve Banks...... Lo x
Total investments.
Total loans and investments...

Currency and coOin ....vniee e

Reserve with Federal Reserve Banks

Balances with other banks...........
Total cash, balances with
other banks, including re-
serve balances, and cash
items in process of
collection*

Other assets

:June 30*
;1941
!

5,136

April 4,
1941

5,144

$2,181,661) $10,427,466

8,740,822)
10,922,783

8,856,499
2.279.453

2,020,242
1,5690rl91

208,409
14,954-794
25,871*277

709,458

7,451=723
6.560,417

«eee* 14*521,658

915 r700
41,3157035

10,427,466

8,482,114
2,113,876

2,147,574
1,634,616

209,456
14,587.636
251015-102

610,586

7,620,089
6,013c133

14,243.808

934,111
40,193.-021

June 29»
. 1940

5,170

($2,002,852)
( 7.176,375)
9,179%227

7,219,890
1,891,336

1.928,352

1,648,245

217,452

12,905,275 ..

22,084,502
582,303
7.837,068

. 5,457,733

13*877,104
923.474
36, 885,080

Increase or decrease:lncrease or decrease

i since April 4,1941 :since June 29. 1940
; Amount {Percent {Amount {Percent
-8 -*16 -3n -.66
$495,017 4.75 ($ 178,809 8.93
( 1.564.447 21.80

495.017 4.75 11743*256 18.99
374,385 4.4i 1,636,609 22.67
165.577 7.83 388,117 20.52
-127.332 -5.93 91.890 4.77
- 44,425 -2.72 -58,054 -3* 52
-1,047 -.50 -9,043 -4.16
367,158 2.52 2,049,519 15.88
862,175 3.45 3,792,775 17.17
98,872 16.19 127,155 21.84

- 168,306 -2-21 -385r285 *4.92
347*284 5-78 902,684 16.54
277t850 1.95 644,554 4.64
-18*4 11 -1.97 -7,774 -.84
1,121,614  _JkZ2 4.4291555 12.01



Comparison of principal items of

assets and liabilities of national

(In thousands of dollars)

June 30
19M
LIABILITIES
Deposits of individuals, partner-
ships, and corporations;
TDermndlme. ....................................... . $19,194.051
.. 8042313
Postal savings dep03|ts ................ } 16+352
Deposits of U. S..G@ernment...... ) 524 585
Deposits of States olitical ’
sub-divisions.......... —..coeienl.
Deposits of banks...........ttnnn ! g'gg?’ézg
Other deposits (certified and
H *
cashiers* checks, etc.)............... 453,178

0 ****

n |Il’s p%!abqe reglscouh'ts' &
other liabilities for borrowed
money.

Other liabilities...

Total liabilities, excluding
capital accounts......... .

CAPITAL ACCOUNTS

Capital stock:
Preferred stocK........coccevvnnnen. .
Gomon stock . ......... Ex o e fifh#
O/Q-Ift 000eeee= RFCFCFCFtooo FEFCF LY
TUp?IUS. . . - co,

Undivided proflts and reserves.
Total capital accounts,
Total liabilities & capital
accounts.........ccooeieeieen.

Ratio of loans to total deposits.

NOTE, Minus sign denotes decrease.

_3.7,T51« 303

2 005
36301S6

37.716.494

184,441
1,338,942
1,523.383
1733bf090

738r60S
3*598.141

314,635
29. 2kfi

April 4
19M

$18,070,367
8,050,125
16,197
462,215

2.530,319
6,751,121

407.137
36.287,481

2,430
330:744

36,620t655

189,025
- 1.337,914
1.526*939

1,319 321
_J26,i06

3.572,366

40,193*021
28 . 7k

190

$15,976,786

7,875,792

23.152
541,845

2,270,856
6,084,051

—33y0 74. 40 7

2.910
331,322

33,408,639

208,763
-1,325,886
1,534 64q
1-249,961
691,831
3,476,441

36,885.080
27.75%

banks

- continued.

:Increase or decrease Increase or decrease
*fi.nce April 4«1941 Since June 29,

19ko0

iPercen t
$1 123,684 6.22 $3,217,265 20.14
-7.812 -.10 166,521 2.11

155 .96 -6,800

, -29.37
62,370 13.49 -17.260 -?ags
-i,ido - .05 25s,323 11*38
~-159.476  -2.36 507,594 8.34
" 46,(():4ri 1L, 31 -r ~i §53 50.10
° &J23f _ 4,276 %896 _1, g3
-425  -17.49 -905 -31.10
32:442 9.81 31*864 9.02
1. 095c839 2799 4,307.85% AB* Oy
-4,584 -2.,43 -24,322 -11.65
1,028 .08 . 13.056 ,-98
—023 -11.266  __7x75
16T /&9 lo 27 86,129 6.89
12,562 _ 1,73 . 46,837 . g.77
© 25*775 72 121,700 3.50
.21,614 2.J9 4,429 _555 12.01



PRESS RELEASE

The Bureau of Customs announced today preliminary figures for imports of
coffee subject to quota limitations under the President’s proclamation of the
Inter-American Coffee Agreement on April 15, 1941,

The following tabulation lists the coffee quotas which have been filled,
and shows import figures for the quotas now under telegraphic control as of
August 16, 1941. Total imports under the other coffee quotas are shown as of
August 9, 1941*

Quota Period :  Revised 1/ : Entered for Consumption
Country of Production : Quota (Ibs) : As of (Date) : Pounds

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16,581,987 (Import quota filled)
Guatemala 73,928,131 tr] t n
Venezuela 58,037,021 « ﬁ
Colombia 435,277,855 t n

Costa Rica 27,636,689 t tt t

El Salvador 82,910,068 August 9, 1941 72,330,770
Honduras 2,763,642 n 2,184,040
Nicaragua 26,945,812 t 23,683,784
Cuba 11,054,702  August 16' 1941 9,894,282
Ecuador 20,727,517 20,480,816
Haiti 38,000,514 tt 37,046,085
Peru 3,454,520 » 63522?2,‘71%
Mexico 65,637,203 » ) ,
Brazil 1,285,106,046 tt 1,279,427,983

Non-signatory countries:
All types of coffee 49,055,084  August 16, 1941 47,960,690

Quota Period - April 22 to
August 31, 1941, incl:

Non-signatory countries:
Mocha coffee 2,645,520 August 16, 1941 1,551,126

Quotas increased by Inter-American Coffee Board, as of August 11, 1941*

2/ Under the terms of an Executive order, effective June 14, 1941, the
increased import quota for non-signatory countries is subject to the
allocation of a maxinum of 20,000 bags for coffee of the Mocha type which
may be entered for consumption from April 21 to August 31, 1941, inclusive.

-000-
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coffee subject to quota limitations under the President’s proclamation of the

Inter-American Coffee Agreement on April 15, 1941.

The following tabulation lists the coffee quotas which have been filled,

«rid shows import figures for the quotas now under telegraphic control as of

August 16, 1941.
August 9, 1941.

Quota Period
Country of Production
Quota Period - 12 months
from October 1, 1940:
Dominican Republic
Guatemala
Venezuela
Colombia
Costa Rica

El Salvador
Honduras
Nicaragua

Cuba
Ecuador
Haiti
Peru
Mexico
Brazil

Non-signatory countries:
All types of coffee

Quota Period - April 22 to
August 31, 1941, incl:

Non-signatory countries:
Mocha coffee

1/ Quotas increased by Inter-American Coffee Board, as of August 11,
2/ Under the terms of an Executive order,

Revised 1/
Quota (Ibs)

16,581,987
73,928,131
58,037,021
435,277,855
27,636,689

82,910,068
2,763,642
26,945,812

11,054,702
20,727,517
38,000,514
3,454,520
65,637,203
1,285,106,049

49,055,084

2,645,520

Total imports under the other coffee quotas are shown as of

Entered for Consumption
As of (Date) Pounds

(Import quota filled)
« n n
tt « <«
tt n «

it « «

August 9, 1941 72,330,770

tt 2,184,040

n 23,683,784
August 16, 1941 9,894,282

n 20,480,816

n 37,046,085

« 3,299,772

« 62,216,478

« 1,279,427,983
August 16, 1941 47,960,690 2
August 16, 1941 | r551r126 II

1941.

effective June 14, 1941, the

increased import quota for non-signatory countries is subject to the
allocation of a nmexinum of 20,000 bags for coffee of the Mocha type which

may be entered for consumption from April 21 to August 31, 1941,

inclusive.

00o0-
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The Bureau of Customs announced today preliminary figures To"

imports of coffee subject to quota limitations under the President’s

proclamation of the Inter-American Coffee Agreement on April 15, 1941,

The following tabulation lists
filled, and shows import figures for

control as of August 16, 1941. Total

the coffee quotas wriiich have beei
the quotas now under telegraphic

imports under the other coffee

quotas are shown as of August 9, 1941.

Quota Period : Revised 1/
Country of Production ; Quota (lbs)
Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16.581.937
Guatemala 73:928:131
Venezuela 58,037,021
Colombia ’ ’
¢ 435,277,855
Costa Rica 27,636,689
El Salvador 82,910,068
Honduras 2,763,642
Nicaragua 26,945,812
Cuba 11,054,702
Eggigor 20,727,517
B m 38,000,514
erg 3,454,520
geXIQ? 65,637,203
razi 1,285,106,049

Non-signatory countries:
All types of coffee 49.055.084

Quota Period - April 22 to
August 31, 1941, incl?

Non-signatory countries:
Mocha coffee 2.645.520

o/t t —

Entered for Consumption
As of (Date) Z Pounds

1l
» 1l 1l

(import quota Ffilled)
H H

» H 1

August 9, 1941 72,330,770
; 2,184,040
23,683,784
August 16, 1941 9,894,282
i 20,480,816
. 37,046,085
. 3,299,772
) 62,216,478
1,279,427 ,983
August 16, 1941 47,960,690 2
August 16, 1941 1,55i;i26 2

ooxxee .ooara, as -of August 11 1Q¢1

J
J Under the terms of an Executive order, effective June 14 ~1941 the

increased import quota for non-signatory

countries is subject to the

location oi a™maximum of 20,000 bags for coffee of the Mocha type ifaich
be entered for consumption from April 21 to August 31, 1941, inclusive

-000-
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Reserve Banks and Branches, following which public announcement will he made by

the Secretary of the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection thereof.

The Secretary of the Treasury expressly reserves the right to accept or reject

any or all tenders, in whole or in part, and his action in any such respect

shall be final. Payment of accepted tenders at the prices offered must be made

or completed at the Federal Reserve Bank in cash or other immediately available
funds on Augusti# 27> 1941 — -

The income derived from Treasury hills, whether interest or gpin ro

the sale or other disposition of the bills, shall not have any exemption, as

such, and loss from the sale or other disposition of Treasury bills shall not
have any special treatment, as such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, inheritance, gift, or other

excise taxes, whether Federal or State, but shall be exempt from all taxation

now or hereafter imposed on the principal or interest thereof by any State, or

any of the possessions of the United States, or by any local taxing authority.

For purposes of taxation the amount of discount at which Treasury bills are
originally sold by the United States shall be considered to be interest.

Treasury Department Circular Ho. 418, as amended, and this notice, Pr

scribe the terms of the Treasury bills and govern the conditions of their isse.

Copies of the circular may be obtained from any Federal Reserve Bank or Branch.



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS,
Friday, August 22. 19A1 -

The Secretary of the treasury, hy this public notice, invites tenders
fnr $ 100,000,000 , or thereabouts, of 91-day Treasury bills, to be issued
on a discount basis under competitive bidding. The bills of this series will
be dated August 2N 1 41—, and will mature November 26~ A4+

when the face amount will be payable without interest. They will be issued in

bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to tte
closing hour, two olclock p. m., Eastern Standard time, Monday, Au”~t 25, 194L
Tenders will not be received at the Treasury Department, Washington. Each tender
must be for an even multiple of $1,000, and the price offered must be expressed

on the basis of 100, with not more- than three decimals, e. g., 99.925. Fractions

may not be used. It is urged that tenders be made on the pointed forms and for-

warded in the special envelopes which will be supplied by Federal Reserve Banks
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers in iInvestment securi
ties. Tenders from others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders are accompanied by

an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at the Fe j



TREASURYDEPARTMENT FOR RELEASE, MORNING NEWSPAPERS,
Friday, August 22, 1941.

The Secretary of the Treasury, by this public notice, invites
tenders for $100,000,000, or thereabouts, of 91-day Treasury bills,
to be issued on a discount basis under competitive bidding. The
bills of this series will be dated August 27, 1941, and will mature
November 26, 1941, when the face amount will be payable without
interest. They will be issued in bearer form only, and in denom-
inations of $1,000, $5,000, $10,000, $100,000, $500,000, and
$1,000,000 (maturity value) -

Tenders will be received at Federal Reserve Banks and Branches
up to the closing hour, two o’clock p.m., Eastern Standard time,
Monday, August 25, 1941. Tenders will not be received at the
Treasury Department, “Washington. Each tender must be for an even
multiple of $1,000, and the price offered must be expressed on the
basis of 100, with not more than three decimals, e. g., 99.925.
Fractions may not be used. It is urged that tenders be made on
the printed forms and forwarded in the special envelopes which will
be supplied by Federal Reserve Banks or Branches on application
therefor..

Tenders will be received without deposit from incorporated
barixs ana trust companies ana from responsible and recognized
dealers in investment securities. Tenders from others must be
accompanied by payment of 10 percent of the face amount of Treasury

tills applied for, unless the tenders are accompanied by an express

27-19



guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at
the Federal Reserve Banks and Branches, following which public
announcement will be made by the Secretary of the Treasury of the
amount and price range of accepted bids. Those submitting tenders
will be advised of the acceptance or rejection thereof. The
Secretary of the Treasury expressly reserves the right to accept
or reject any or all tenders, in whole or in part, and his action
in any such respect shall be final. Payment of accepted tenders
at the prices offered must be made or completed at the Federal
Reserve Bank in cash or other immediately available funds on
August 27, 1941..

The income derived from Treasury bills, whether interest or
gain from the sale or other disposition of the bills, shall not
have any exemption, as such, and loss from the sale or other
disposition of Treasury bills shall not have any special treatment,
as such, under Federa.l tax Acts now or hereafter enacted. The oills
shall be subject to estate, inheritance, gift, or other excise
taxes, whether Federal or State, but shall be exempt from all tax-
ation now or hereafter imposed on the principal or interest thereof
by any State, or any of the possessions of the United States, or
by any local taxing authority. For purposes of taxation the amount
of discount at which Treasury bills are originally sold by the

United States shall be considered to be interest.
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Treasury Department Circular No, 418, as amended, and this
notice, prescribe the terms of the Treasury bills and govern the
conditions of their issue. Copies of the circular may be obtained

rom any Federal Reserve Bank or Branch.

-000-



The Bureau of Customs announced today preliminary figures showing the
quantities of wtoeat and wheat flour entered, or withdrawn from warehouse, for
consumption under the import quotas established in the President’s Proclama-

tion of May 28, 1941, for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,

Wheat *crushed or cracked wheat,
and similar wheat products
Counjtry of Imports May Imports May 29
Origin Established: 29, 1941 to Established: 1941 to Aug. 2:
Quota : Aug. 2. 1941 Quota
(Bushels) (Pounds) (Pounds)
Car_1ada 795,000 87,273 3,815,000 1,935
China 24.000 5,100
Hungary m 13.000 ’
Hong Kong 0 13.000 5,940
Japan ) m 8,000 ’
United Kingdom 100 75.000
Australia 1,000
gerr_nany 100 5.000
yria 100
New Zealand f (())?)8
Chile 1,000
Nether!ands 100 1, 000
Argentina 2,000 14.000
Italy 100 2,000
Cuba m 12.000 57
France 1,000 1,000
Gre(_ece 1Y000
Mexico 100 1.000
Panama 1,000
Uruguay m 1,000
Poland and Danzig — 1’000
Sweden o 1,000
Yugoslavia m 1,000
Norway 1,000
Canary Islands m 1’000
Rumania 1,000 ’
Guatemala 100
Brazil 100
Union of Soviet
Socialist Republics 100
Belgium 100
Total 800,000 87,273 4,000,000 13,032
-000-
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TREASURY DEPARTMENT
Washington

Press Service
FOR IMMEDIATE RELEASE, NO . 27_1§1
0

Thursday « August 21 19.41*

consumption under the import quotas established in the President’s Proclama-

tion of May 28, 1941, for the twelve months commencing May 29, 1941, as followsJ

: Wheat flour, semolina,

. Wheat 5, crushed or cracked wheat,
: and similar wheat products
Country of Imports May Imports May 29
Origin Established: 29, 1941 to :Established: 1941 to Aug. 2
Quota :Aug. 2. 1941 : Quota : 1941
(Bushels) (Bushels) (Pounds) (Pounds)
Canada 795,000 87,273 3,815,000 1,935
China - - 24,000 5,100
Hungary - - 13,000
Hong Kong - - 13,000 5,940
Japan - - 8,000 -
United Kingdom 100 - 75,000
Australia - - 1,000
Germany 100 - 5,000
Syria 100 - 5,000
New Zealand - - 1,000
Chile - - 1,000
Netherlands 100 - 1,000 -
Argentina 2,000 - 14,000 -
Italy 100 - 2,000 -
Cuba - - 12,000 57
France 1,000 - 1,000 -
Greece - - 1,000 -
Mexico 100 - 1,000 -
Panama - - 1,000 -
Uruguay - - 1,000 -
Poland and Danzig - - 1,000
Sweden - - 1,000
Yugoslavia - - 1,000
Norway - - 1,000
Canary lIslands - - 1,000
Rumania 1,000 -
Guatemala 100
Brazil 100
Union of Soviet
Socialist Republics 100 m m
Belgium 100 - - -

Total 800,000 87,273 4,000,000 13,032



TREASURY DEPARTIRENT
Washington

FOR DWEDISTE RELEASE, Press Service
Thursday, August 21, 1941. No. 27-20

The Bureau of Customs announced today preliminary figures show-
ing the quantities of wheat and wheat flour entered, or withdrawn
from warehouse, for consumption under the import quotas established
in the President’s Proclamation of May 28, 1941, for the twelve months

commencing May 29, 1941, as follows:

Wheat flour, semolina,

at crushed or cracked wheat,
and similar wheat products
COCL;”_U’Y of _ : Imports May Imports May 29,
rigin Established :29, 19Kl to Established : 1941 to Aug. 2,

Quota ‘Aug. 2, 1841 Quota i 1941

(Pounds) (Pounds)

Car_wada 795.000 87,273 3,815,000 1.935

China « 24,000 5,100
Hungary 13.000

Hong Kong 13.000 5,90
Japan . 8,000
United Kingdom 100 75.000
Australia 1,000
Oerr_nany 100 5.000
Syria 100 5.000
Hw Zealand 1.000
Chile 1,000
Netherlands 100 11000
Argentina 2,000 14.000
Italy 100 2,000

Quba 12.000 57
|Prance 1.000
reece 1’000
S 1,000
I Uruguay 1,000
1,000
1Sy e Danzig 1,000
_ 1,000
lavia 1,000
%ISIands %888

1,000 ’
Gpateela 100
100

pion of Soviet
Socialist Republics 100
100

Total 800,000 87,273 4,000,000 13,032

-000-



DISTILLED LIQUORS (Proof Gallons):
Stock in Customs Bonded Warehouses
at beginning
Total imports \Pree and Dutiable)
Available for Consumption
Entered into Consumption (a)
Exported from Customs Quotedy—
Stock in Customs Bonded Warehouses
at end
STILL WINES (Liquid Gallons):
Stock in Customs Bonded Warehouses
at beginning
Total imports (Free and Dutiable)
Available for Consumption
Entered in Consumption (a)
Exported from Custonms Custody-
Stock in Customs Bonded Warehouses
at end
SPARKLING WINES (Liquid Gallons):
Stock in Customs Bonded Warehouses
at *beginning
Total imports (Free and Dutiable)
Available for Consumption
Entered into Consumption (a)
Exported framCustoms Custody
Stock in Customs Bonded Warehouses
at end
DUTIES COLLECTED ON
Distilled Liquors
Still Wines
Sparkling Wines
Total Duties Collected onLiquor
Total
Commodities/y
T O
r,pfecAamtMial le&ted™ NN iquon

(@ Including withdrawals for ship supplies and diplo<r8qti

"“paredgBtJBlviailjLQI

cTrdempQther----~
S

June Hay June 12 months ending June 30
1941 1940 - - 1941 1940
7,590,004 8,282,976 7,495,018 6,976,713 4,137,917
1,050,340 920,042 1,306,279 12,049,527 15,301,010
8,640,344 9,136,158 8,801,297 19,026,240 19,438,927
,859,787 1,635,273 1,824,352 11,217,388 12,382,224
A BV A «@2—*  3$rl
7,775,741 7,590,004 6,976,713 7,775,741 6,976,713
1,888,017 1,806,644 1,778,500 1,526,805 1,151,290
372,818 239,389 412,932 2,556,015 4,283,421
2,260,835 2,046,033 2,191,432 4,082,820 5,434,711
124,910 157,?&* 664,625 1,942,718 3,901,482
4,904.._ e 424—
2,135,198 1,888,017 1,526,805 2,135,198 1,526,805
222,132 222,342 473,227 395,772 321,014
2,625 6,888 23,858 83,574 719,317
224,757 229,230 497,085 479,346 1,040,331
5,627 7,077 101,313 258,108 643,883
HsSfc- 3r&l4 ‘876"
218,624 222,132 395,772 218,624 395,772
$ 2,114,650 , 785,354 $ 4,533,574 $ 27,646,842 $ 30,673,862
117,714 151,121 520,936 1,768,329 3,262,771
16,576 20,820 303,048 762,670 1,922,508
$ 2,248,940 3,957,295 5,357,558 30,177,841 35,859,141
439 8’z>7( N22,74&S28 36792,172 ;7N2,731494
$348,
6" 9.6 19.1% 7,7N— "N O13$ -----
C use.
Oo~
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TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Saturday,, August 23, 1941. No. 27-21

Commissioner of Customs®™ W. R. Johnson today issued the following
statement showing imports of distilled liguors and wines, and duties
collected thereon, covering June, 1941, with comparative figures for
Jre, 1940, and May, 1941, “and the calendar years 1940 and 1941:

8/22/41

June May June Calendar Year
1941 1941 1940 1941 1940
1DISTILLED 1iquors
@roof Gallons):
I Stock in Customs
Bonded Warehouses
at beginning..... 7,590,004 3,282,976 7,495,018 6,976,713 4,137,917
Total Imports (Free
and Dutiable).... 1,050,340 920,042 1,306,279 12,049,527 15,301,010
I Available for Con-
SUMPLION# eeeeccece 8,640,344 9,136,153 3,801,297 19,026,240 19,438,927
I Entered into Con-
sumption (@)*...-. 859,787 1,535,273 1,824,352 11,217,338 12,332,224
I Stock In Customs
Bonded Warehouse s
atend.......... 7,775,741 7,590,004 6,976,713 7,775,741 6,976,713
STILL WINES (Liquid
Gallons):
I Stodk in Customs
Bonded Warehouses
at beginning. .... 1,383,017 1,806,644 1,778,500 1,526,805 1,151,290
I Total Imports (Free
ad Dutiable)e.. = 372,813 239,339 412,932 2,556,015 4,283,421
1 Available for Con-
sumption......... 2,260,835 2,046,033 2,191,432 4,082,320 5,434,711
I Entered into Con-
11 sunption ().... 124,910 157,590 664,625 1,942,718 3,901,482
1Stok in Customs
Bonded Warehouses
acend....... 2,135,193 1,888,017 1,526,805 2,135,198 1,526,305
(liquid Gallons):
Stodk In Customs
Bonded Warehouses
ak beginning* **. = 222,132 222,342 473,227 395,772 321,014
gotal Imports (Free
I ad Dutiable).... 2,625 6,888 23,853 83,574 719, 317
Available for Con-
sumption. ... ... 224,757 229,230 497,085 479,346 1,040,331
Bttered into Con-
sumption (&)---. 5,627 7,077 101,313 258,108 643, 883
ptogk in Customs
Bonded Warehouses
oend........_. 218,624 222,132 395.772 218,624 395. 772
Dei IES-CAiiECILD OK:
o 114,650 i-3,785,354 & 4,533,574 $27,646,842 830,673,862
sall Wines 117,714 151,121 520,936 1,768,329 3,262, 771
d arkling Wines 16.576 20,820 303.048 762,670 1.922.508

MTIES coelected

T iaupr

a Tncludin™ withdraw as for silip supplies and diplomatic use.

-000-
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3- wool

The process for extracting wool from bales has been used
by the Bureau of Customs for nearly two years, following development
of the tube process. The xX photographic method toy determining clea
content has Just become standard in the bureau with the promulgation
of the new regulations. iz,

This ft™*0 the first time in the history of the ﬂepubl4:
that the Treasury Department, has ever given a scientific and
official definition for clean wool.

definition x**dt*x declares that “the words “clean

content* , wherever they appear therein, shall mean that portion of
the wool or hair which consists rtirtiy exclusively of wool or
hair free of all vegetable* and other foreign material and contain™
12 % by weight of moisture and 1 £ % by weight of material
removable from the wool or hair by extractions with alcohol,and
having an ash content not exceeding i of 1% by weight. H

Chief ports of entry for wool iIn the United States are*

Boston,* Massachusetts; Providence,Rhode Island

~nd Pittsburgh
Philadelphia™Pennsylvania; Portland,Oregon; Seattle,Washington;

San Francisco,California; RfcfcXsfexxgX Cleveland,Ohio and Galveston

Houston, Texas™*



2-wool

the wool sample. As the wool bocomofl -Immersed in this fluid it
becomes transparent
IsximpESEeptifekext&ztfcEXEjcE leaving superfluous vegetable matter
seemingly suspended in the colorless fT.litid* Thus exposed the
foreign vegetable substance is photographed and a transparency
developed* This transparency revealing not a particle of wool
but portraying every trace of vegetable substance is thena
compared with standard photographic slides < Thus the exact weight]
Laboratory
content of vegetable matter is definitely determined.inxihi
workers
a&jgsoua&A then may make a positive calculation of the quantity of
wool 1n the shipment; front which the specimens

Other foreign substances removed from the wool before
the photographic operation, by dry cleaning, dusting and scouring
are weighed after each operation 9 gkxkxg Results of these
operations are set down and recognized in the final calculation
clean wool content.

Under the old method wool experts employed in the Bure
of customs made visual appraisal of Mwvool in the grease,H and
estimated the clean content of the wool based on their knowledge
of conditions under which the fleece was produced ,no matter
what part of the gl o begE ame TFfrom. Individuals seldom agreed
making the question st one of long nnrHinflofAiiito controversy*

Under the new regulations the Bureau of Customs is
directed to obtain keeX specimens of wool from allk but small
consignment”™ and refer them to Boston, making Egg all appraisals
uniform, .no matter x&s* where the port or*entry. These samples
weigh approximately four ounces. After they are extracted from tre

bales they are hermetically sealed in fibre containers to prevent

moisture change.
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ImK Sw
ilean content oT’\weoX«Jm,up(orts perfected by Treasury Depapfcnreirt chemiistBl

dnd technicians,has proven""fa l«WloH’\(legkaS?wlﬁat S§cre4Ju’\"J ’\’\#»1F:)haﬁjl
today pryimutgated new regulations for this procl&du£e in conformity
wi“ih “fhe qrovidlona .of-Jthg—TarlfiL Ant,of

"CttftaTevised regulations the Bureau of Customs under
direction of Commissioner W.R*Johnson, will employ this new scientific
method in place of visual appraisal used since the days when Jacob
watched the flocks of Laban* The new method is certain,simple and
quick; the age old method always has been the subject of controversy
between experts*

The new method perfected by Dr*Herbert Wollner, consulting
chemist of the Treasury Department with the assistance of Louis Tanner,
chief chemist in the Boston laboratory two general steps,
fifcs™a mechanical operation for withdrawing representative specimen
from baled fleeces! the second a chemical and photographic pfcan for
testing this sample* *unresting jih the latter formula iIs a new
procedure for making wool transparent, a process which brings to light
all vegetable impurities clinging to the fleecee*

Specimens of wool are obtained by Inserting a steel tube
fitted with cutting blades i1nto various bales of a particular consign®
This sample is shipped to the Boston laboratory where it is weighed an
treated to remove dust,animal fats,salts and refuse leaving only the
wool and the vegetable matter such as burrs,seeds,nettles and grasses

matted In the fleece* This cleansed fleece is next placed in a large

glass bottosu container j special mixture of FfluidsAis poured over
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Customs regulations providing for new procedure 1in
appraising wool imports, were signed today by Herbert E*Gaston,
Acting Secretary of the Treasury« The regulations which become effect
on October 1,19M1 were promulgated under the Tariff Act of 1930, ad)
provide for the operation of*"ewly devised method for determining
the clean content of wool* This method was perfected by chemists ad|

technicians of the Treasury Department«



TREASURY DEPARTMENT

«"Washinnton"
FOR RULEAS3E, MORNING- NEWSPAPERS, Press
Saturday, August 23, 1941. No.

B/D2/41

Customs Regulations providing Top new procedure iIn
appraising wool imports, were signed today by Herbert E. Gaston,
acting Secretary ol the Treasury. The regulations which become
effective on October 1, 1941 were promulgated under the Tariff
Act of 1930, and provide for the operation of a newly devised
method for determining the clean content of wool. This method
/as perfected by chemists and teclinicians of the Treasury
Department.

Operating with the revised regulations the Bureau of
Customs under direction of Commissioner W. R. Johnson, will
employ this new scientific method, in place of visual appraisal
used since the days when Jacob watched the flocks of Laban,
xhe new method 1is certain, simple and quick; the age old method
always has been the subject of controversy between experts.

The new method perfected, by Dr. Herbert Ift/oilrer, con-
sulting chemist of the Treasury Department with the assistance
of Louis Tanner, chief chemist in the Boston laboratory employs
tvo general steps; the first, a mechanical operation for with-
drawing representative specimen from baled fleeces, the second

a chemical and photographic method for testing this sam



In the latter formula is a new procedure for making wool
transparent, a process which brings to light all vegetable
impurities clinging to the fleece.

Specimens of wool are obtained by inserting a steel
tube fitted with cutting blades into various bales of a

.nncirtr*f  This sample is shipped to the Boston

laboratory where it is weighed ,and treated to remove dusf,
animal fats, sail:s and refuse leaving only the wool and the
vegetable matter such iis burrs, seeds, nettles and grasses
matted in the fieiece. This cleansed 1leece 1is next nlaced in
a large glass bottomed container having the same refractive
index as wool. A special mixture of fluids is ooured over
the wool sample. As the wool is immersed in this fluid it
becomes transparent leaving superfluous vegetable matter
seemingly suspended in the colorless liquid. Thus exposed the
foreign vegetable substance is photographed and a transparency
developed. This transparency revealing not a particle of
wool but portraying every trace of vegetable substance 1is then
compared with standard photographic slides. Thus the exact
weight content of vegetable matter Is definitely determined.
Laboratory workers then may make a positive calculation of the
quantity of wool 1in the shinment from which the specimens

were taken.



Other foreign substances removed from the wool before the
photographic operation, by dry cleaning, dusting and scouring
are weighed after each operation. Results of these operations
are set down and recognized in the final calculation for clean
wool content.

Under the old method wool experts employed in the Bureau
of customs made visual appraisal of "wool in the grease,* and
estimated the clean content of the wool based on their knowledge
of conditions under which the Tfleebe was produced, no matter what
part of the globe it came from. Individuals seldom agreed
making the Question one of long controversy.

Under the new regulations the Bureau of Customs is directed
to obtain specimens of wool from all but small consignments and
refer them to Boston, making all appraisals uniform and assuring
an equitable collection of duty no matter where the port of entry.
These samples weigh approximately four ounces. After they are
extracted from the bales they are hermetically sealed in fibre
containers to prevent moisture change.

The process for extracting wool from bales has been used
by the Bureau of Customs for nearly two years, TfTollowing

development of the tube process. The photographic method for
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determining clean content has just become standard in the
bureau with the promulgation of the new regulations.

This 1s the first time m the history of the country
that the treasury Department has ever given a scientific and
official definition for clean wool.

"me aefinition declares that the words ,lean content™V
wherever they appear therein, shall mean that portion of the
wool or hair which consists exclusively of wool or hair free
of all- vegetable and other foreign material and containing
V% by weight of moisture and I-\% by weight of material
removable from the wool or hair by extractions with alcohol,
c,a having .an<«ash content not exceeding F of 1% by weimht

Chief ports of entry for wool in the United States are:
Boston, Massachusetts; Providence, Rhode Island; Philadelphia
ond Pittsburgh, Pennsylvania; Portland, Oregon; Seattle,
Washington; San Francisco, California; Cleveland, Ohio, and

Galveston and Houston, Texas.

-000~



vi Deductions do not include credits such as personal exemption,
credit for dependents, and credit for earned income* For individual
returns, the two deduction items™nLosses from fire, storm, shipwreck,

or other casualty, or theft*™> (not compensated for by insurance or

For former years, both items were included *Qfdher deductions™#

<IJ There is tabulated for the first tim?;at\he prior year net short-
termycapital loss which is deductible from the net short“term capital
gain for the current year. This deductible prior year net short-
term capital loss cannot exceed the net income for the prior year and
cannot be in excess of the net short-term capital gain for the current
year. Hie net short-term capital gain for the current year™which would
have been reported for the computation of net income had the prior year
net short-term capital loss not been deductible, is obtained by adding
the tabulated amount of prior year net short-term capital loss to the
net short-term capital gain reported for the computation of net income.
Hie entire amount of prior year net short-term capital loss is not

reflected since only the amount deductible is tabulated (see columns

11-13, Tables 3 and 3A, pages respectively).
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returns* Data for nontaxable individual returns with net income and
for individual returns with no nbt income are included in the attached

tables because of certain legal requirements regarding the filing of

;here
are presented certain composite data for individual returns and taxable
fiduciary returns, with net inoome, by net income classes, also aggre-
gate data for individual returns with no net income* Tables 2A and 3A
pages 10-11 and 15-17, contain data for individual returns with net
income, by net income classes, also aggregate data for individual re-
turns with no net income* Tables 2 and 2A show number of returns, net
income or deficit, personal exemption, credit for dependents, earned
income credit, total tax, normal tax, surtax, alternative tax, and
effective tax rates* Tables 3 and 3A show number of returns, sources
of income and deductions, and net income or deficit.

METHCD OF TABULATING SOURCES ;0F INCOVE AND DEDUCTIONS
Inoome from the various sources represents the net anount by which
the gross receipts exceed the deductions, as reported in the schedules
on the return, and in aggregate represents the sumof the net amounts
of income from each source* Net losses reported anmwg “Income™* items
on the face of the return are transferred in tabulation to deductions,
and are included with the amounts reported under specified or other

deductions



capital gains not already offset by short-term/capital losses of such
succeeding year. "JSSftfct short-term capital/loss carry-over is re-
stricted to one year« namely« the/ next succeeding taxable year« and
cannot exceed net income for the year in ‘'which the loss was sus-
tained« nor ax™ it exceed /the net short-term capital gain of the
succeeding/lyear—the year :Iin 1 which the loss is deducted.
RETURNS  INCLUDED

fIBf*ptums used for this release are those for the income year
1939 filed in the period January through December« 1940« and include
individual returns« Forms 1040« 1040A« and 1040Bj and taxable fiduciary
returns« Form 1041, filed for estates and trusts.

returns are, in general, for the calendar year ended Decermber

31, 1939. However, a negligible number of returns for a fiscal year,
other than the calendar year, ended within the period July, 1939 through
June, 1940, are tabulated with the calendar year returns for 1939. There
are also included part year returns for which the greater part of the
accounting period falls in 1939.

JAg,Statistics are taken from the returns as filed by the taxpayer,
prior to any revisions that may be made as a result of audit by the
Bureau of Internal Revenue. Amended returns and tentative returns are
not included in the tabulations.

DATA TABULATED

9 Jata from taxable fiduciary returns, Form 1041, from individual
returns with net income of $5,000 and over, and from individual returns
with no net income, Form 1040, are cougpletely tabulated from each such
return. Data for individual returns with net income under $5,000 are

partly tabulated and partly estimated on the basis of samples of such



GHANBES /I?RO\/IIIED BT INTERNAL REVENLE GCCE AS AVENCHED

Jpln general» the_;et_u;r:s-;o_r_ 19_3;9 covered byf IE Hrelease’\are filed
under the /provisions of the Internal Revenue Code as amended* The nmajor
change affecting data in this release, as compared with /data for 1938,
is the provision of section 22(a) of the Code as amended, by which the
Federal income tax is applicable to compensation for personal service
received after December 31, 1938, as (1) anofficer or employee of a
State, or any/lpolitical sutl)division thereof, or any agency or instrumen-
talit)i)f any one or nore of the foregoing, and (2) yjudge of a United
States/ court who took office on 017/before Jure 6, 19:32* (The compensa-
tion of a judge v'\ho tookgoffibe(after June 6, 1932, is taxable under
specific provisions of the Revenue Act of 1932 and succeeding revenue
actse) JU AywIrLU f

*Another change, affecting data is the provision
of section 107 of the Code as amended relatingjo the tax liability of
individuals and partners who receive/ during a taxable year beginning
after December 31, 1938, compensation/for personal services covering
ﬁ;ive or nore calendar years. The taxfattributable to such compensation
shall not exceed the aggregate of /taxes which would have been due had
the compensation been -received in equal portions in each of the years
forjwhich the personal service was rendered.

turns for 1939 are the first to show/the net short-term

capital loss carry-over provided by/section 117(e) of the Internal
Revenue Code, as amended, -“Inet/short—term capital loss, sustained in
any taxable year beginning after December 31, 1937, nay not be deducted
from income in the/year in which the loss is sustained, but nmay be car-

ried to the next succeeding taxable year and applied against/short-term



3,959,314 taxable returns as follower $599,862,324 is the normal tax
and surtax reported on 3,950,949 individual and fiduciary returns with
net income; $328,531,607 is the alternative tax reported on 8,348
individual and fiduciary returns \I;vith net income; and $300,138 is the
alternative tax/reported on 17 individual returns with no net income,/
The effective tax rate is 4,0 per cent for /all returns with net income
and 5,9 per cent|for taxable returns with net income.

As compared with data for 1938, the total number of returns in-
creased 1,411,770, or 22,4 per cent; the number of individual returns
with net income increased!1,419,544, or 23*1 per cent; the number of
taxable fiduciary returns with net income increased 9,998, or 18.9
per cent; and the number of individual returns with no net income
decreased 17,772, or 17,7 per cent.fj*he number of taxable individual
returns (with net, and with no net income) and taxable fiduciary
returns Withjwet income increased 910,743, or 29.9 per cent; the
number of nontaxable individual returns (with net, and with no net
income) increased 501,027, or 15.4 per cent.”™Aggregate net income
increased $4,294,497,455, or 22.7”per cent; the net income on taxable
individual and fiduciary/returns increased $3,132,408,637, or 24.7
per cent; and the net income/on nontaxable individual returns with
net income increased $1,162,088,818, or 18.7 per .cent.(™“Aggregate
deficit decreased $69,829,173, or 19.7 per oent/~fke”otal tax
liability increased $162,861,228, or 21.3 per/Cent; the normal and
& NP* liability increased $113,551,675, \or 23.3 per/cent; and the
alternative tax liability (including for this comparison the alter-
native tax on individual returns with no net income) increased

$49,309,553, or 17.6 per cent.



TREASURY DEPARTIVENT
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FOR RELEASE Y MORNING NEWSPAPERS, Press .Service
Thursday, Aui®ust 28, 1941.
*-1-1

Secretary of the Treasury Morgenthau today made public data from
Statistics of Income for 1939, Part InJ prepared under that direction
__ = of Commissionery”™/Internal Revenue! Guy T Helvering”™iphtyblume 0
f/IM- a~rdxu~r A~duMAJiju /B & Vi .
/INrinNNji>r~ied at *JNMteir dat”. areHn-
dividual income tea returns with net income and with no net income, ad
taxable fiduciary income tax returns with net income, filed during the
calendar year 1940#™Data from nontaxable fiduciary returns with net

incone™and from fiduciary returns with no net income™are not shown™tn

v 4**3 r~NMensd, but will be tabulated e"dtefeer and published in \j.&

NUVBER OF RETURNS, NET INCOVE OR DEFICIT, AND TAXT

()(/file total number of returns is 7,715,660, of which 7,570,320 are
individual returns with net income, 62,879 sue taxable fiduciary returns
with net income, and 82,461 are individual returns with no net income
(see table 1, page7™)i~Of the 7,633,199 returns showing a net income
of $23,191,871,078, there are 3,959,297 taxable individual and fiduciary
returns showing a net income of $15,803,945,443 and 3,673,902 nontaxable
individual returns showing a net income of $7,387,925,635 (see table 2,
pages 8-9)«'lof the 82,461 individual returns showing a deficit of
$284,326,621, there are 82,444 nontaxable returns showing a deficiteof
$283,198,554 and 17 taxable returns showing a deficit /of $1,128,067

(see note 3, page file total tax of $928,694,069 is reported on



TREASURY DEPARTMENT

INTER OFFICE COMMUNICATION

DATE August 21, kill

to Mr, Schwarz

from Mr, Blough

There is attached hereto for approval and publication, the
original copy of a press release of text and tables containing sig-
nificant data from individual income tax returns with net income and
with no net income and from taxable fiduciary returns with net in-
come, to be published in the Statistics of Income for 1939* Part 1,

It is suggested that the text, pages 1-6, should not be reduced
in multilithing, The tables and footnotes, pages 7-19* are, however,
on larger paper which should be reduced to 8Mx 10|Min multilithing.

Mr, T, C, Atkeson, Head of the Clearing Division, Bureau of
Internal Revenue, has requested that upon publication, 100 copies
of the multilithed release be sent to Mr, Edward White, Chief of the
Statistical Section, Room 1575» Bureau of Internal Revenue,

Attachment,



REASTIRI DEPARTI
"Washington.

FOR RELEASE, MORNING NEWSPAPERS, Pr?\lis 2?{\2/;06
Thursday, August 28, 1941. -

Secretary of the Treasury Morgenthau today made public
.ot from "Statistics of Income for 1939, Part 1," prepared
under direction of Commissioner Guy T. Helvering of the Bureau
of Internal Revenue.

The data include figures for individual income tax returns
with net income and with no net income,” and taxable fiduciary
income tax returns with net income, filed during the calendar
year 1940.

Data from nontaxable fiduciary returns with net income,
and from fiduciary returns with no net income, are not shown*
but will be tabulated and published in the 1939 income statis-
tics book, part one of which 1s now in preparation.

number OF RETURNS, NET INCOME
OR DEFICIT, AND TAX

The total number of returns is 7,715,060, of which /,570,320
are individual returns with net income, 62,8/9 are taxable
fiduciary returns with net income, and 82,461 are individual
returns with no net income (see table 1, page 10).

Of the 7,633,199 returns showing a net income of
$23,191,871,078, there are 3,959,297 taxable individual and
fiduciary returns showing a net income of $15,803,945,443



and 3,673,902 nonta.xn.ble individual returns showing a net
income of $7,387,925,635 (see table 2, pages 11-12).

Of the 82,461 individual returns showing a deficit of
$284, (26,621, there are 82,444 nontaxable returns showing a
celicit of $283,198,554 and 17 taxable returns showing a
deficit of $1,128,067 (see note 3, page 21).

The total tax of $928,694,069 is reported on 3,959,314
taxable returns as follows: $599,862,324 is the normal tax
and surtax reported on 3,950,949 individual and fiduciary
loturns with net income; $328,531,607 is the alternative tax
reported on 8,348 individual and fiduciary returns with
net income; and $300,138 is the alternative tax reported on
17 individual returns with no net income.

The effective tax rate is 4.0 per cent for all returns
with net income and 5.9 per cent for taxable returns with
net iIncome.

As compared with data for 1938, the total number of
returns increased 1,411,770, or 22.4 per cent; the number of
individual returns with net income increased 1,419,544, or
23.1 per cent; the number of taxable fiduciary returns with
net income increased 9,998, or 18.9 per cent; and the number
1 individual returns with no net income decreased 17,772,

Ul 1i*i per cent.
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The number of taxable individual returns (with net, and
with no net income) and taxable fiduciary returns with net
income increased 910,743, or 29,9 per cent; the number of
nontaxable individual returns (with net, and with no net in-
come) increased 501,027, or 15.4 per cent.

Aggregate net income increased $4,294,497,455, or 22.7
per cent; the net income on taxable individual and fiduciary
returns increased $3,132,403,637, or 24.7 per cent; and the
net income on nontaxable individual returns with net income
increased $1,162,088,818, or 18.7 per cent.

Aggregate deficit decreased $69,829,173, or 19.7 per cent.

Total tax liability increased $162,861,228, or 21.3 per
cent; the normal and surtax liability increased $113,551,675,
or 23.3 per cent; and the alternative tax liability (includ-
ing for this comparison the alternative tax on individual
returns with no net income) increased $49,309,553, or 17.6

per cent.

CHANGES PROVIDED BY INTERNAL
REVENUE CODE AS AMENDED

In general, the returns for 1939 covered by data released
today by Secretary Morgenthau are filed under the provisions

of the Internal Revenue Code as amended. The major change



-~ 4 -

affecting data in this release, as compared with data for
1938, 1is the provision of section 22(a) of the Code as
amended, by which the Federal income tax is applicable to
compensation for personal service received after
December 31, 1938, as (1) an officer or employee of a State,
or any political subdivision thereof, or any agency or
instrumentality of any one or more of the foregoing, and
(@ a judge of a United States court who took office on or
before June 6, 1932. (The compensation of a judge who took
office after June 6, 1932, is taxable under specific pro-
visions of the Revenue Act of 1932 and succeeding revenue
acts.)

Another change, affecting data made public today, is
the provision of section 107 of the Code as amended relating
0 ~ilg ~ax liability of individuals and partners who receive
curing a taxable year beginning after December 31, 1938,
compensation for personal services covering five or more
calendar years. The tax attributable to such compensation

shall not exceed the aggregate of taxes which would have



been due had the compensation been received in equal por-
tions in each of the years for which the personal service
was rendered.

Returns for 1939 are the first to show the net short-
term capital loss carry-over provided by section 117(e)
of the Internal Revenue Code, as amended. “Net short-term
capital loss, sustained In any taxable year beginning
after December 31, 1937, may not be deducted from income
in the year in which the loss 1is sustained, but may be
carried to the next succeeding taxable year and supplied
against short-term capital gains not already offset by
short-term capital losses of such succeeding year. Net
short-term capital loss carry-over 1s restricted to one
year, nameiy, the next succeeding taxable year, and
cannot exceed net income for the year in which the loss
was sustained, nor can it exceed the net short-term
capital gain of the succeeding year--the year in which

the loss 1s deducted.



RETURNS INCLUDED

Returns used for this release are those for the income
year 1939 filed in the period January through December, 1940,
and include individual returns, Forms 1040, 1040A, and 1040B;
and taxable fiduciary returns, Form 1041, filed for estates and
trusts.

Returns are, in general, for the calendar year ended
December 31, 1939. However, a negligible number of returns for
a fiscal year, other than the calendar year, ended within the
period July, 1939 through June, 1940, are tabulated with the
calendar year returns for 1939. There are also included part
year returns for which the greater part of the accounting period
falls in 1939.

Statistics are taken from the returns as filed by the tax-
payer, prior to any revisions that may be made as a result of
audit by the Bureau of Internal Revenue. Amended returns and
tentative returns are not included in the tabulations.

DATA TABULATED

Data from taxable fiduciary returns, Form 1041, from indi-
vidual returns with net income of $5,000 and over, and from
individual returns with no net income, Form 1040, are completely
tabulated from each such return. Data for individual returns

with net income under $5,000 are nartly tabulated and partly ;
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estimated on the basis of samples of such returns. Data for
abutaxable individual returns with net income and for individual
returns with no net income are included in the attached tables
because of certain legal requirements regarding the filing of
returns.

In Table 1, page 10, the number of returns, net income and
tax reported on all returns included in this release, are
distributed by States and Territories, In Tables 2 and 3, pages
11-12 and 15-17, there are presented certain composite data for
individual returns and taxable fiduciary returns, with net income,
by net income classes, also aggregate data for individual re-
turns with no net income. Tables 2A and 3A, pages 13-14 and
18-20, contain data for individual returns with net income, by
net income classes, also aggregate data for individual returns
with no net income. Tables 2 and 2A show number of returns, net
income or deficit, personal exemption, credit for dependents,
earned income credit, total tax, normal tax, surtax, alternative
tax, and effective tax rates. Tables 3 and 3A show number of
returns, sources of income and deductions, and net income or

deficit.

METHOD OF TABULATING SOURCES
OF INCOME AND DEDUCTIONS

Income from the various sources represents the net amount by

which the gross receipts exceed the deductions, as reported 1in



the schedules on the return, and In aggregate represents the sum
of the net amounts of income from each source. Net losses re-
ported among "Income” items on the face of the return are trans-
ferred in tabulation to deductions, and are included with the
amounts reported under specified or other deductions.

Deductions do not include credits such as personal exemption
credit for dependents, and credit for earned income. For indi-
vidual returns, the two deduction items, "Losses from fire,
storm, shipwreck, or other casualty, or theft” (not compensated
for by insurance or otherwise), and "Bad debts” are tabulated
separately for the first time. For former years, both items
were included in "Other deductions.”

There is tabulated for the first time, with the data re-
leased today, the prior year net short-term capital loss which
Is deductible from the net short-term capital gain for the
current year. This deductible prior year net short-term capital
loss cannot exceed the net income for the prior year and cannot
be In excess of the net short-term capital gain for the current
year. The net short-term capital gain for the current vyear,
which would have been reported for the comnutation of net income
had the prior year net short-term capital loss not been deductible

obtained oy adding the tabulated amount of prior year net

short-term capital loss to the net short-term capital gain
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reported for the computation of net income. The entire amount
of prior year net short-term capital loss is not reflected
since only the amount deductible is tabulated (see columns

11-13, Tables 3 and 3A, pages 16 and 19,respectively).
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Tahla i. indlridual n tuu and tm M » fldeelary ratorna, with nat Inficiy and Indiridoni ratorna with no noi Inoci (saolndlag
fiduciari ritorna), 1*99, tgr Stntaa and Tarrltorlaat notar «f ratoroa, anilacci or daflnit, and tax

(Mona? figurai In tbooaanda of M itra)

libar af «»tal taxi/ aat inuma 1/ UdITldnal raturna uith » nat lena»
ritorna (col. 6+ In fidurlanr ratim a Mmfesr af  Baflclt Altanativa
Stntaa and Tarrltarias (sol. 4 « 9e 12) Bnbtraf Mat lacci Tax H Mtnfcsr o f Mat Inocna Tax rstorna taxi/
V+ 10) ratorna ratams
a) (2) (5) 4) (8) 8) V) f.) 9) (10) oD )
11 bli— 0 49,880 5,789 48,967 148,808 5,700 £88 1,215 88 587 1,89« .
Aladea // 7,089 508 6,977 17,647 507 6 25 1 87 289 -
Arinona £8,568 1,290 25,976 68,966 1,264 98 562 26 495 1,497 .
Arfcanaaa £5,01 1,902 25,064 75,286 1,864 119 585 18 408 1,177 -
California 841,000 60,516 627,909 1,878,627 58,497 5,109 U,E58 1,816 9,782 55,625 .
Calarado 56,062 6,154 54,796 165,090 6,862 478 1,888 271 778 2,178 1
Cawwctlaot 169,£69 27,688 186,110 620,058 26,804 1,759 7,450 880 1,400 4,602 4
Dalaaara £0,819 28,084 16,991 111,982 25,964 «67 «,704 2,080 161 5,159 -
Blat. of Colarla 115,556 10,655 114,651 545,429 10,568 560 1,476 97 455 1,476 .
florida 75,152 17,521 70,905 260,050 16,595 611 4,865 1,128 1,658 8,091
Uscirgli 70,764 8,581 69,486 256,267 8,568 428 1,840 245 840 2,888
Banali £5,102 2,591 22,699 72,517 2,457 174 875 154 229 540 -
Idatae 17,158 625 16,870 41,795 615 47 190 10 £41 871 -
m inala 619,581 81,425 606,674 1,966,810 78,690 5,925 £2,486 2,705 4,982 17,862 so
JimHyitf 157,7*4 14,782 165,792 445,966 14,508 612 2,869 274 1,520 2,904 -
lona 97,887 4,695 96,080 258,961 4,525 760 2,527 175 1,457 2,599 -
Banana 62,078 2,962 60,171 156,584 2,916 556 985 46 1,646 4,140 -
Kontndgr 66,465 4,905 64,407 1*4,421 4,778 541 1,180 126 715 2,402 .
Lodalana 71,699 7,504 70,655 227,603. 7,260 119 644 64 847 5,222 -
Maino 58,718 5,670 51,892 95,755 5,609 404 951 60 416 1,US .
Maryland 168,503. 18,665 159,927 512,885 18,204 1,440 5,761 561 1,154 4,617 -
Basanehaaatta 588,881 42,422 572,755 1,121,122 40,119 6,056 20,705 2,295 5,550 10,579 10
Michigan 878,904 40,162 572,045 1,057,019 58,728 1,968 9,890 1,415 2,891 10,555 19
Minnesota 158,900 11,121 150,559 558,925 10,210 1,459 5,465 912 1,102 5596 -
Bissi«sippl £4,799 1,548 £4,204 72,770 1525 <6 525 22 550 1,545 -
Blsaourl 170,427 20,429 167,254 519,274 19,559 1,659 6,415 864 1,654 8,099 .
Montana 86,542 1,466 66,188 94,128 1,469 89 556 16 266 758 1
1 ebradta 48,550 2,711 47568 155,245 2,619 252 881 92 720 1,589 .
Manda 11,888 1928 11,062 55,991 1,897 27 256 S0 144 618 .
Maa Hanpahlra 86,567 2,626 25,767 72,885 2,474 243 1,017 152 547 948 -
Mav Jaraay 591,980 47,488 586,858 1,175,197 44540 2,074 10,109 5,159 5,048 11,825 9
Maa M azlee 17,517 1,561 17,151 49,289 1,252 47 597 129 559 905 1
Maa Xerfc 1,508,702 216,015 1,279,427 4,174 ,m 208,675 14,817 52,460 7,260 U,4S8 84,056 CL
Morth Carolina 61,825 9,165 60,705 191,661 8,949 suU 1,614 £15 806 2,000 1
lorth Qakota 14,256 542 15,909 52,581 539 49 114 5 298 668 1
flhdo 445,119 48,758 459,241 1,297,959 45,407 2,807 17,175 5,551 5,071 10,742 *
flrtilw i 66,609 4,886 64,709 186,806 4,648 500 1,962 258 1,600 5409 1
Oragon 87,545 5,255 66,192 168,920 5,217 286 696 SS 865 2,789 -
Psnnaylvanla 659,887 86,058 627,640 1,855,798 82,294 6,195 22502 5,655 6,054 19,622 in
Hfaods Xaland 51,721 7,524 50,555 155,518 7,259 964 2, 285 424 1,527 —
South Carolina 50,105 1,855 29,581 85,555 1,814 128 42 596 851 i
South Dakota 14,876 485 14,483. 54,152 478 45 155 5 560 512 M
Tanaaaa 72,202 8,195 71,245 226,848 7,169 3 | 2,950 1,024 696 1,910 m
Tanna £42,059 £4 571 £56,521 745,794 25,661 1,421 7,276 909 4,517 16,649 -
Utah 25816 1,180 25,450 62,496 1,156 125 515 44 245 656 1
Vamont 16,001 1,265 15,762 44,521 1,123 151 613 142 108 525" «
Virginia . 91,254 11,040 89,915 284,547 10,950 500 1,674 Jo 821 2,852 *
Maahington |/ 127,sU 6,557 125,997 521,558 6,206 % 2,009 151 1,257 5,285 -
1 aat Virginia 68,578 4,061 67,679 182,571 5,954 1575 107 664 1,554 -
Vlaconain 177,518 11,555 174,540 4% 11,261 1,183 5,861 272 1,792 5975 -
Myoning 14,028 1,161 15,670 ﬁ7 1,155 65 209 9 295 668 R

?;8525 ?‘Mzs)gzg&()z(gs}%s%sggé 7,715,660 928,694 7,570,520 22,958,918 890,954 62,879 252,955 57,460 82,461 284,527 500
Fcff 21 and 22.
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NU* ta IbA tU n I retorna and

tafear of
retama

@_80
H 6

lot Inoes y

Zadlrldaal retama and taxable fidueiaty
retama ¢/ wlth net inoeant

Oader 1 (eat.) 9/ 821,515 889,880
Onder 1 (eat.) 68,908 84,051
1 onder 8 (eat.) i/ 1,448,948 1,978,886
1 oader S (eat.) 1,587, sea 8,854,564
S andar 2.6 (eat.) %/ 554,568 1,860,8U
2 onder 8.5 (aat.) 885,990 781,704
8.5 oader S (aat.) J/ 907,178 8,488,685
2.5 nadar 5 (eat.) 878,818 760,659
5 nadar 4 (eat.) ¢/ 488.584 1,888,404
5 oader 4 (wat.) 888,579 2,167,454
4 oader 5 (aat.) %/ 18,856 79,869
4 nadar 5 (aat.) 404.584 1,804,990
5 nadar 6 %J 671 8,570
5 nadar 6 198,548 1,056,946
6 nadar 7 180,494 778,607
7 nadar 8 77,180 575,951
8 nadar 9 58,084 449,404
9 nadar 10 59,777 876,986
10 nadar 11 80,188 815,699
11 nadar 1* 88,944 874,988
18 nadar 18 19,879 840,658
18 mder 14 15,798 818,047
14 nadar 18 18,188 191.068
15 nadar 80 40,998 704,960
80 mdar 85 81,878 476,408
85 nadar 50 18,198 888,004
80 nadar 40 15,808 458,688
40 nadar 50 6,681 898,845
60 nadar 80 8,751 805,484
80 nadar 70 2,805 149,085
70 nadar 80 1,551 118,898
80 nadar 90 988 85.088
90 nadar 100 784 68,488
100 nadar 160 1,618 195,959
1SO nadar 800 648 94,896
800 nadar 850 841 58,816
850 nadar 800 146 89,871
800 mder 400 1 45,044
400 mder 500 g. 86,544
500 nadar 750 84 60,887
750 nadar 1,000 87 85,808
1.000 andar 1,500 8 51.068
1,800 nadar 8,000 E
2.000 nadar 8,000
5.000 nadar 4,000 4 14.089
4.000 nadar 5,000
6.000 aad orar

Seataxable retama 8,878,908 7,887,986

Taxable retama 8,950,897 15,806,946

Total, Individual retoma and
tanahla fidaciary retama
wlth aat incoas 7,688,199 85,191,871

vidual retoma wlth no aet incoase

Hontaxable ]£/ 88,444 u/285,199

Taxable jj 17 Ur 1,128

Total, individual retoma
wlth no net incoas

XXX PROOAGIXKX

see pages

88,461

7,716,660 12/22,907,544

For footnotes, 21 and 22..

Perennal

(col. » e 14) aiaaptlwi j/

(O]

478,695
8.685
8,666,869
1,565,885
1,578,878
886,785
2,866,748
448,518
1,056,577
1,516,987
46,684
879,687
1.685
488,908
861,258
165,565

1

68,708
48,587
89,860
88,786
87.865
85,678
48,118
84,816
86,084

7,788,688
6,018,919

15,796,441

as)

18)

Credit for
depaadaita
(individual
retama)

6,068

598
558

557
150

1,806,875
560,905

1,767,780
asy

5
(1s)

mamad la»
cena credit
(Individual
retarne)

®

10,758
1,880
147,780
885,684
76,488
71,587
804,816
75.558
118,888

559,069
1,185,807

1,748,876

1

whar of retama, Mt

(col.
18)

744
81,488
18,898

9,077
81,971
85,458

U, 069
17,598
16,806
15,504
15,084
14,808
U, 891
18,900

80,840
48,106
86,980
61.546
48,478
88,680
88,587
88,885
85,556
81,578
71,970
41,797
25,845
80,794
85,585
80,654
89.546
15,858
80,565

5,au
18,807

8,899

988.594

988.594

500
500
928,69«

fldaoiaiy retama, with nat Ineoaé 1/, by aat laococo» cUaaaa, alao aggregate far individual returns with ne net <««-« (exclatujw

Fiduciary ratania), 1959, bY retama with no aitama tire tax md with aitamatlrw taxi 1
oredit for dependente, named incoes «redit, tax, «d effective tax mtaa

incoas or deficit, peraonal «nn 1im
I»*»»»* msmmpsum,

of dollars)

* Bstasas with no alternative tax 1/
ie:m;of let incoas 1/ Tax liability
Total tamal tu Sartas
(cd. U
+U)
®) (©] o) ) 08)
581,SU 889,860
58,908 84,051 744 744
1,448,945 1,975,886 hd
1,587,501 8,554,564 21,488 81,488
554,568 1,860,B U @ m
585,989 781,708 U, 894 U, 894
907,178 2,458,685 «@ B
272,816 760,559 9,077 9,077 m
488,584 1,588,404 - « m
688,578 2,167,451 81,967 81,967
1B, 858 79,569 ©
404,584 1,804,990 85,458 86,586 188
671 5,570 @ «
195,541 1,056,941 19,067 18,585 688
180,494 778,607 17,598 U, 082 1,576
77,179 575,945 16, 205 18,187 s,mé
55,054 449,404 U, 504 u, 179 4,585
59,775 576,907 U, 045 9,896 6,151
50,127 515,688 14,805 8,874 67589
85,941 874,904 U, 654 7,885 5,809
19,879 840,668 U, 900 7,085 5,errt
U, 796 SuU, 006 U, 881 6,841 6,880
18,187 191,088 11,686 5,808 5,878
40,990 704,808 =0,279 22,485 87,785
21,546 478,847 «8,987 16,087 86,960
12,168 888,017 56,662 11,659 85,108
18,065 449,848 60,898 16,078 441580
5,558 844,698 59,706 8,975 80,788
1,981 104,806 U, 988 5,898 U, 085
1,046 67,608 14,901 8,549 18,868
678 50,077 U, 587 i,9m 10,888
598 55,088 9,878 1,868 8,GM
- 878 86,547 8,889 1,015 7,814
496 58,880 81,900 8,874 U ,688
185 81,065 9,480 885 8,66«
58 12,755 6,875 497 6,778
57 9,998 6,869 596 4,875
89 10,860 5,807 407 5,400
14 6,885 5,701 847 5,45«
lo 6,078 5,887 841 8,596
S 4,700 8,169 187 8,968
5 5,079 2,098 us 1,975
- @ a «
8 5,894 4,880 887 8,995
*
5,675,908 7,587,986
5,950,949 14,955,867 699,868 886,845 SuU,Su
7,684,851 88,581,195 599,868 886,545 su,su
88,444 £¢/888,199 - -
- _ _ -
82,444 ¢1/285,199 - _ -
7,707,*%9S J ;2/22,057,904 1 599,062 1 zee,546 / sis,sis

9
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returns and taxable fiduciary returns, with net Incone ¢/, by net Incone classes, also aggregate for individual returns with no net laccai (excluding
r returns), 1989, by returns with no alternative tax and with alternative tax* saber of returns, net incesa or deficit, personal exeaption,
credit for dependants, earned Incesa credit, tax, and effective tax rates - Continued
(let incone classes and aonay figures in thousands of dollars)
Effective tax rate, per cant

Returns with alternative tax j/ (returns with net Inccae)
Mot incorma JJ clas«a - Continued Hunber of Met Inccae 1/ Alternative All returns Returns with Returns with
iwturns tax (cel. 7 f 5) no alterna- alternativo

tivo tax 7/  tax 8/ (cel.
(col. 10 f 9) 15 fl4)

@8) an as s an s
Individual returns and taxable fiduciary
returns with net Ineonei
Under 1 (est.) 9/
Under 1 (sat.) - - e 6.10 8.10 -
1 under 2 (est.) j/ - - - - - -
16 1 under 2 (est.) ew - - <91 .91 -
2 under 2*5 (eat.) £/ - - - - - -
6 2 under 2.5 (est.) 1 2 5 1.70 1.70 152.86
8 2.5 under 5 (eat.) 2/ . - - - - - -
2.5 under 8 (eat.) - - e 1.19 1.19 -
8 under 4 (eat.) 9/ - - e - - -
8 under 4 (set. 1 3 4 1.01 1.01 129.86
4 under 5 (est. 2/ - “ @ - - -
4 under 5 (est. - & @ - 1.41 1.41 -
8 under 6 9/ - @ - B - -
% 5 under 6 1 5 1 1.80 1.80 27.89
6 under 7 e 3 ea 2.26 2.26 e
16 7 under 8 1 7 5 2.81 2.81 36.82
% 8 under 9 - @ - 8.45 8.45 -
9 under 10 2 19 9 8.99 5.99 46.50
10 under 11 1 11 1 4.50 4.50 5.06
11 under 12 8 84 57 4.98 4.96 167.49
12 under 18 - - - 5.88 5.36 ®
15 under 14 5 41 8 5.74 5.74 19.46
28 14 under 1S 1 1S 5 6.12 6.12 17.87
24 15 under 20 8 148 61 7.14 7.15 42.45
28 20 under 25 24 565 118 9.05 9.08 21.80
26 25 under 80 86 987 258 11.09 11.04 86.15
27 80 under 40 120 4,280 947 15.57 15.49 22.14
28 40 under 50 1,089 48,782 8,768 16.52 16.28 17.98
29 60 «aider 60 1,610 98,929 19,692 19.48 19.07 19.81
80 60 under 70 1n257 81,414 18,426 22.88 22.04 22.88
81 70 wider 80 869 68,815 16,298 26.51 25.01 28.64
8 80 under 90 591 49,994 14,260 28.36 28.08 28.»
90 under 100 446 42,081 18,149 51.24 81.25 81.25
100 <«aider 150 1,122 185,079 50,071 87.11 87.19 57.07
% 1S0 wader 200 425 78,240 52,517 44.88 45.02 44.12
200 under 260 188 40,580 19,570 48.10 49.26 47.75
8 250 under 800 109 29,875 16,528 52.15 52.70 51.97
500 under 400 102 54,784 17,776 52.86 56.59 51.10
89 400 under 800 67 80,118 16,958 66.88 59.45 56.29
40 500 under 750 74 44,215 25,509 68.86 68.19 57.89
41 750 under 1,000 22 19,104 12,088 64.07 67.44 68.25
42 1,000 under 1,500 22 28,009 18,465 66.14 68.14 65.98
48 1,500 under 2,000 6 10,867 6,812 66.06 aa 66.06
44 2,000 under 5,000 8 20,182 14,287 71.86 74.12 70.97
45 5,000 under 4,000 4 14,089 8,299 58.90 « 58.90
46 4,000 under 5,000 as - - e -a -
47 5,000 and over - _ - - - -
48 Rontaxable returns ji/ - «
49 Taxable returns 8,848 870,678 828,582 5.87 4.02 87.78
SO Total, Individual returns and
taxable fiduciary returns
with net Incoas 8,848 870,678 828,582 4.00 2.69 87.78
& Individual returns with no net inooswi
Hemtaxable 10/ _ _
52 Taxable 8/ 17 us1,128 800 - m -
58 Total, Individual returns
with no not lnrass 17 114,128 800 - - -
54 Oread total 8,565 12/869,5S0 528,8» - R -

For footiaot«s9 ooo poco« 18 and 19»
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Indiridwal retarne with oat Inoowa Excluding fiduciary raturns), tar aat income elaaaaa, aXao aggregate for iaUiUul returns with no not Inooan (excluding flducdary
returna), 1989, tar returns with no alternative tax and with alternative taxi noaber of retarna, net laccae or deficit, poraonal
m~ittoa, credit for dapondaata, earned incone credit, tax, and effective tax rataa




tNaeUij ritorni), by n«t Incesa clmm i , aleo «rapta for individua
r»turna), 1989, by retarne with no alternativa taz «ad with alternative taxi — -
exa”tioc, credit for dependenta, aarnad incose credit, taz, and effective taz ratea - C

ot r«turna, nat ine

(let incese eiaseca and noney fifarea in th«n«nH. of doliera)

Set Inrose claasea - Continuad

Saturna with net Incosai
Ondar 1 (eat.) %J
Ondar 1 (est.)

1 under 8 (eat.) J/
I under 8 (eat.)

8 under 8.6 (eat.) %/
8 under 8.5 (eat.)
8.5 under 8 (eat.) %J
8.6 under 8 (eat.)
8 tardar 4 (eat.)

8 under 4 (eat.)
4 under 5 (eat.).%/
4 under 5 (eat.)

5 under 6 9/

5 under 6

6 under 7

7 under 8

8 under 9

9 under 10

10 under 11

I'l under 12

18 under 18

15 under 14

14 rader 15

15 under SO

80 under 85

85 tarder SO

80 under 40

40 under 50

50 under 60

60 under 70

70 under 60

80 under 90

90 under 100

100 under 150

1SO under 800

200 nudar 850

850 under 900

800 under 400

400 sudar 500

500 under 750

750 under 1,000
1.000 srder 1,500
1,500 under 8,000
8.000 under 8,000
5.000 under 4,000
4.000 under 5,000
5.000 and aver

lontaxable retorna j/
Taxable returna

Total, individual retama

with net incosa

Satorna with no net incesei

lontaxable 10/ f
Taxable J/

Total, individuai retarne

with no net 1

ORI
i8 «K» i».

lotnotes, see pages.

,21 and.

Saturna with alternative taz §J

Suaber of
retorna

a8y

1,
1,
1,

1,

8.

8.

&8 ~ oo cp-e0

016
755
851
677
435
075
407
178

087

087

17
17

8,104

2.2,

Set Ineri

(16)

i

84

4L

15
184
556
987
4,171
47,676
96,880
79,711
61,901
48,887
40,858
189,080
70.867
59,478
27,977
88,598
87,588
41,898
16,445
86,545
10.867
80,188
14,089

856.880

896.880

WL,

il/1,128

22/886,76*

Alternative
taz

as)

814,886

814,885

800
500

614,SU

Bffectlve tax rate, per oent
(rotarne with net I mi)

All retarne
(col. 7 A 5)

s

5.85

.90
1.69
1.18

B:5

o5~
C’mf:w

N ook ko oo
BoNwon
oO®o®R

©
Qo
o

11.08
18.68
16.48
19.45
82.58
85.89
88.81
51.81
57.10
4451
48.10
58.48
58.45
67.54
58,19
66.16
68.08
56.06
71.66
88.90

Saturna with
no altema-
Uve taxy
(col. 10 = 9)

Beturna with
alternative
taz 3/ (col.
15 f 14)

0
©



Tabi» 8.

Individual ratona and taxable fUieliqgr ratania with aat lacena 1/, bjraat Imitan olasees, alio aggregata far Individual retorna with no aat lacena

(excluding fiduciary ratma). Ulti aadar ot retoma, aonroea of lacena and deductions, and aat iaaena or deficit

timber of
rotama
hot Intoni (/ aleases
@ (@]
ladITldaal rotaras and taxabli fiducial?
retoma J/ wlth net lacenat
Dador 1 (est.) j/ 521,515
Dader 1 (est.) 52,908
1 under 2 (est.) $/ 1,448,945
1 under 2 (est.) 1,587,501
2 under 2.S (est.) j/ 554,582
2 under 2.5 (est.) 525,990
2.5 under 5 (est.) £/ 907,172
2.5 urtar S (est.) 272,816
5 andar 4 (est.) ¢/ 422,584
5 under 4 (est.) «22,579
4 under 5 (est.) %J 18,655
4 under 6 (est.) 404,584
8 under < ./ 671
5 under i 195,542
« rodar 7 120,494
7 under 6 77,180
8 under 9 85,054
9 ondar 10 89,777
10 under 11 80,128
11 andar 12 28,944
12 ondar 18 19,279
18 ondar 14 16,798
14 ondar 18 15,188
15 ondar 20 40,998
20 ondar 26 21,572
25 ondar 50 12,198
50 ondar 40 15,208
40 rodar SO 6,891
60 ondar 60 8,731
60 rodar 70 2,808
70 ondar 80 1,551
80 ondar 90 985
90 rodar 100 724
100 ondar 1SO 1,818
150 ondar 200 548
200 ondar 260 241
250 under 800 146*
800 under 400 151
400 under 600 81
500 under 750 64
750 under 1,000 27
1,000 roder 1,500 25
1,500 roder 2,000 6
2,000 under 5,000 10
5,000 under 4,000 4
4,000 andar 6,000 m
6,000 and aver -
lontaratile returas 8,678,902
Tarati, returna 8,959,297
Total, individual ratania and
taratile fidasiaxy retorna
wlth net insana 7,655,199
idual retaras wlth no not 1nonnol
lontanatilo 10/ 82,444
Taxable £/ 17
Total, Individuai returca
eltb no net Incoan 82,461
IXXXXXXEFSC#3T555&XXXXXXX 7,715,660

For

footnotes

(Vat

Salarles,
wages, cosale-
alona, ato.
(Individuai
retorna)

®

154,989
5,152
1,665,907
2,215,797
990,518
616,076
2,207,992
618,158
1,182,851
1,709,802

198,196
129,905
165,056
96,948
65,456
45,469
52,820
21,754
18,567
48,681
18,428
10,852
4,592
4,669
2,274
2,194
724
1,204
111
591
52
@

«

6,265,890
10,177,552

16,440,925

49,475
204

49,677
16,490,599

;e pfigel 21 and. 22

claaaaa and roney figorea la thoaaaada of dallara)

Dividendo fron
donastlc and
forelgn corno-
retlons 14/

40,975
184,775
155,149
106,911
159,617
118,012

89,851

68,605

54,956

45,505

58,525
107,611

56,844

55,161

28,097

29,882

28,528

54,787

22,075

19,095

8,285
19,255
12,018

(]

178,617
2,625,571

2,801,988

59,582
5,512

65,095
S,#66,081

Taxable interest

Batic deposits,
notes, nortgagea,
and corporation
benda

®)

88/.26.466
£8/48,890
S# 8»«6
£2/88,004
11726117
2/57,767
£8/27,495
£2/57.951
£8/15,881
22/82.,189
£/ 1,788
3/65,556
%

41,218
88,817
26,868
21,708
18,776
16,816
14,584
18,088
11,748
10,528
88,856
25,587
17,940
25,602
15,266
8,104
6,056
4,224
2,985
2,740
6,271
2,678
1,450

877

1,044

718

1,596

482

415

125

665

251

158,266
724,828

864,095
21,925
22*

22,148
986,242

Partially
tax-exmpt
Oevenmsnt
obligations

©

288
51,474

51,740

1,698
(«3

1,09»
55,458

Partnership
profit 16/

9,815
559
50,567
15,456
51,058
11,909
45,576
18,751
54,551
79,809

107,541
145
88,906
74,818
68,794
80,289
41,870
57,085
55,848
29,906
26,457
24,454
92,405
61,556
42,294
86,862
57,914
27,892
17,917

1,059

1,168
1

[«

162,519
1,094,114

1,246,655
10,296
9°

10,865
1,257,019

Incoan iron
fidoclarias

il/

®

5,877
1,SLS
8,494
12,426
5,227
8,896
6,174
9,874
4,289
26,688

29,801
142
29,285
26,146
22,419
19,998
18,574
17,688
14,961
14,254
15,218
12,585
50,642
40,178
51,546
46,674
81,054
28,045
18,257
15,275
8,807
6,442
29,095
18,557
12,586
9,488
9,020
8,568
18,481
5,827
18,787
147
9,97«
120

80,899
679,564

710,462

12,619
565

1 12,985
1 725,447

Bants and
royalties

«©

47,875
10,869
71,918
42,284
84,776
20,229
47,491
26¢622
28,676
75,674
2,521
66,725
207
47,001
56,995
28,946
20,888
17,888
14,201
12,897
11,185
9,729
8,007
29,902
19,288
15,856
17,842
11,462

249,760
662,687

812,447
84,177
41

to,zia
846,665

Bualnasa
profit

(V)]

88,271
1,104
268,200
44,088
287,867
26,709
221,«U
88,707
179,999
247,490
17,166
280,082
1,105
192,906
148,258
106,448
80,218
«4,882
«,877
«,020
«,964
81,701
26,4«
«,969
84,588
«,960
40,078
21,5«
18,081
8,7«
5,674
4,846
2,7«
6,971
2,«9
477

=65

718

474

« 2
655

n

m
m

878,217
1,7*2,001

2,698,217

18,698

18,090

1 2,711, sao

%
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*
\%
Tato* 8= Individual retorna and taxable fiduciary retorna with net incoan \/, by net laecoae cleasea, also aggregate for individual retorna with no net inccne
(excluding fiduciary ratona), 19881 number of ratona, socreae of incoas and deductions, and net incone or dafloit - Continued

(let incone claseas and noney figures in thousands of dollars).

““““““ Capital gain TB7 let gain fron Other income Total lacena Partnership 1st long-
Short—tem 18/ let long- sale of prop- loss 1£/ losa tarn capita
let abort-term Prior year net let short-"tem cap- term capital arty other loss (87 it/
met incone \J classes - Continaed capital gain in- abort-tarn cap- ital gala before de- gainJJ/ than capital
cluded in Cel. 17 ital loss de- ducting Col. 12 22/ asseta 2%/
20/ (col. 18-12) ducted 21/ (eoi. 11 ¢ 12)
(€] an (5] a» (€] (¢S] an asy s (£0)
Individuai returni and taxable fiduclary
rstorna 1/ wlth nst incansi
% Ondar 1 (est.) j/ 2,545 171 2,516 1,849 971 17,554 868,724 2,480 12,665 19,842
Ondar 1 (est.) 1,716 205 1,9a 4,8a 186 1,878 154,646 189 594 2,900
s 1 under £ (est.) £/ 5,686 147 8,885 2,918 1,674 55,686 2,169,055 1,985 10,175 15,844
1 under £ (eet.) 5,485 429 8,912 6,258 743 86,625 2,5a, 046 716 2,556 11,109
é £ under £.6 (est.) %J 2,606 82 2,688 2,150 1,506 25,017 1,410,546 971 4,828 7,847 g
£ under £.5 (est.) 5,474 217 5,6a 5,158 450 14,161 800,115 848 1,226 6,908
£.6 ondar 8 (est.) J/ 5,075 182 5,207 2,281 1,667 29,144 2,628,287 966 5,720 7,270
2.8 undsr 5 (est.) 4,296 £48 4,546 8,874 867 16,047 8a,479 820 1,776 6,9a
8 ondar 4 (est.) jo/ 2,416 86 2,502 i,ea 1,151 16,782 1,482,857 840 2,085 4 ,ae
8 ondar 4 (sst.) 11,857 902 12,759 9,765 2,955 59,499 2,454,779 1,774 8,688 20,820
u 4 undsr 8 (est.) £/ 581 7 558 107 48 1,075 88,504 71 268 619 U
12 4 under 6 (est.) 11,827 918 12,745 10,548 3,046 28,175 2,048,575 1,652 5,950 19,882
18 8 under 6 %J 15 J 16 15 8 54 4,187 7 18 87
8 under 8 10,192 1,045 11,256 8,661 2,071 10,044 1,214,899 1,292 4,167 16 ,as 14
JE * 6 under 7 8,816 941 9,757 7,701 1,678 7,404 898,806 1,142 5,a7 14,082
7 ondar 8 7,111 922 8,055 6,282 1,580 5,599 667,8a 858 2,782 11,784
17 8 under 9 5,991 742 6,755 5,888 985 4,587 824,548 685 2,054 10,668
9 under 10 5,596 605 6,001 5,060 888 5,792 440,866 a7 1,847 9,as
10 under 11 4,765 601 5,565 4,475 712 5,2a 569,955 575 1,756 7,942
11 under 12 4,278 612 4,890 4,586 611 5,046 522,859 884 1,865 7,129
Q} 12 under 15 8,675 676 4,561 5,729 406 2,481 282,128 409 1,511 6,246 v
ﬁ 15 undsr 14 5,841 658 5,999 5,854 872 2,a2 «a,4ii 556 1,289 6,867
14 under 16 5,260 557 5,797 5,088 849 1,698 228,141 429 1,100 6,754
(§ 15 under £0 12,109 2,027 14,158 15,049 1,554 7,693 842,925 1,280 4,800 £0,184
£0 under 28 9,029 1,484 io,as 9,965 740 6,225 561,575 979 2,911 14,284
Q 28 under 80 6,216 1,251 7,447 8,055 467 5,424 598,199 1,004 2,475 11,668
- 80 under 40 8,600 1,809 10,110 11,867 848 4,775 659,755 i,a7 5,as 15,192 _—
[e0] 40 ondar SO 4,728 1,099 5,827 8,482 2a 3,140 Sa,68 574 2,840 9,008
[92] SO andar 60 5,907 720 4,627 e,as ia 1,670 246,185 468 1,440 6,427
0Q 60 under 70 2,152 425 2,558 4,575 a 1,555 176,416 456 1,247 8,498
m 70 under 80 1,585 268 i,8a 4,a7 77 1,419 156,652 ia 1,008 2,aa 4
[ee] 80 ondar 80 1,270 895 1,685 5,282 22 597 98,766 171 748 2,224
(%] 90 under 100 1,079 176 1,255 2,690 58 475 82,984 199 466 1,619 EB
N 100 ondar 180 2,466 499 2,965 10,808 112 1,242 285,412 411 1,716 4,154 ]
o] 1SO ondar 200 1,587 176 1,555 8,659 7 655 115,845 569 1,004 1,887
Q 200 under 280 555 89 S74 5,296 G 452 65,595 260 1,056 766
™ £80 ondar 800 882 75 404 2,111 1 215 49,179 185 580 =08
o 800 nder 400 1,179 68 1,246 s,as a 154 55,084 1,167 73 820
2] 400 under 800 956 68 1,018 8,504 2 a 46,205 £5 667 427
| 800 under 760 1,045 19 1,065 6,825 - »6 61,255 20 788 592
@ 780 veder 1,000 21 47 88 2,5a S 1 104 50,885 867 1,887 181
o3 1,000 ondar 1,600 84 81 116 4,645 - a 40,478 572 812 1,999
© 1,800 ondar 2,000 1 8 5 5,8a e 25 12 ,6a e 18 284
* 2,000 under 8,000 1 -4 11 1,408 e 208 a, 926 1 a4 580
(F3] 5,000 under 4,000 8 en 5 4,709 - « 17,145 () 10 e
- 4,000 under 5,000 - m - - - a e e e
5,000 and orar - i - - - - - - - - 47
montaxable retante %J 14,474 626 16,100 10,945 6,894 126,271 8,148,718 6,989 58,758 54,804 48
Taxable retarne 155,924 20,605 174,829 218,as a, 609 212,a4 18,2a, 932 a, 896 67,1a 282,110 49
Total, individuai retarne and
taxable fiduclary retarne 6)
with net Incosse 168,597 2i,2a 189,628 229,458 28,504 557,785 26,590,649 28,885 100,898 sis,as
ai retarne with no net incendi
iantaxable 10/ 6,149 570 6,a9 6,501 1,607 6,714 224,254 28,592 122,075 146,444 &
5 Taxable Jj 5 (1) 5 - - 19 4,456 4 1 4,606
Total, individuai ratorna
with no nat Incoat 6,182 871 6,522 6,501 1,607 6,755 228,690j 28,596 122,074 181,04» SB
174,649 = 21,001 196,150 255,760 50,110 S44.5U j 26,619,559 1 56,780 2£2,971 447,044 j M

XXXXXXSSWPXXTe&XXXX
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O ©m~ 0o otth™

Mat lacea» y el»»— » - Continuad

JilL
latlillal — turas and & hl» fiduciary
— taras y alta — t laocea»«
Hadar 1 (»«t.) %J
Ond»r 1 (»t.)

1 «ad»r 2 (rt.) J/
1 andar 2 (aat.)
2 nadar 2.6 (aat.)
2 nadar 2.6 (aat.)
2.6 nadar 8 (aat.) %l
2.6 nadar 8 (aat.)
8 nadar 4 (aat.) %]
8 andar 4 (a«t.)

4 nadar 6 (aat.) jj
4 andar 6 (aat.)

6 andar 6 %J

6 andar 6

* andar 7

7 nadar 8

8 andar -

9 nadar 10

10 nadar 11

11 nadar 12

12 andar 18

18 andar 14

14 nadar 16

16 nadar 20

20 andar 28

26 nadar. 80

80 nadar 40

40 nadar 80

80 andar 80

80 nadar 70

70 andar 80

80 nadar 90

90 andar 100

100 andar 180

160 nadar 200

200 andar 280

260 andar 800

800 andar 400

400 tadar 800

500 andar 760

760 andar 1,000
1,000 nadar 1,600
1,600 andar 2,000
2,000 nadar 8,000
8,000 andar 4,000
4,000 andar 6,000
6,000 and atar

1

lentasabla ratania j/
Taxabl» ratania
Total, Inditidual — tana and
taxabla uciary — tara»
alta — t inooaa
Individual — turna wlth no aat lacen»!
lontaxabl» Ifi/
Taxabla 1/
Total, individual — tana
eith no — t incoas

(Hat 1mu-—
«at 1— m frea Contributloo» lata— at
«al» of prop- u/z paid f&/
ertgr oth»r (individua
than capital retara»)
»u— t fi/
(a) (<) (96)
8,020 9,279 20,890
280 599 2,086
8,084 80,020 85,880
802 61,948 21,878
1.896 20,174 86,477
491 16,744 9,121
1,028 29,187 «,970
682 16,466 14,888
697 17,867 28,109
2,286 44,662 54,977
88 1, 516 2,571
1.896 86,848 67,708
11 96 us
1,468 22,489 84,114
1,088 16,608 £4,625
928 12,819 18,296
618 9,872 14,864
681 8,216 11,667
489 6,988 9,487
466 5,999 8,190
875 5,847 7,156
874 4,801 6,874
801 4,260 5,428
1,216 16,084 19,2«
760 I, 180 12,258
490 8,898 7,858
684 12,067 11,062
299 8,750 6,989
844 6,846 5,090
226 5,018 8,174
178 4,196 2,287
44 8,017 1,685
168 "2,717 1,4a
171 8,880 4,868
170 4,871 2,159
62 8,081 1,196
2,066 694
24 2 8K 667
10 2,214 5U
41 8,4« 662
4 1,716 sa
8 1,708 260
1,219 100
808 2,189 164
1,188 678
9,266 107,627 166,800
18,088 887,168 882,en
27,849 494,789 6«,877
27,786 8,974 88,480
189 874
27,766 4,112 58,804
66,104 498,902 582,683.

-/ « * slaama .

Taz»»

218,949
665,440

8«,890

«,977
219

54,196
936,566

nadaatlcna - Oontlnuad
Loa— a frgn

a — , atan, (individua
ata. 82/ - tama)
(individual
— tama)
(28) (26)
1,272 4,0a
44 224
1,176 4,648
6 « 1,7«
786 2,551
2« 907
764 2,8»
4« 1,tt7
587 1,691
2,816 5.2«
« 2«
1,671 5,419
4 22
1,2» 4,6«
997 5,7a
716 2,7«
«?2 2,628
464 2,109
»5 1.6«
5« 16«
229 1,292
2« 1,6«
214 1,079
822 4,6«
552 %
8. 2,6
872 8,624
609 2,804
ia 1,561
120 1,118
M 1,147
a 675
«8 696
2« 1,755
50 a i
99 9U
8 807
8 426
« a7
a 472
a 254
29 680
U
. 216
! a
, 16,4«
14,044 66,4«
18,6« a, 867
7,698 «,084
85
7,595 45,107
re,—s 126,90»

elw— » «al muy Fl|»r»« i» tfooa- >d» ot Jrtlar»)

Bad dabta W j

for LilliidMl rttwtti wllb ® Gt

Ananat
Otbar Tata distribntabla
dadactieaa dadnotien» to bansficl-

arisa
as " (flduclary
-turna)
@n ) ()
50,670 166,8«
6,580 a,d« 39,195
»,«6 196,747
28,877 195, 7« 52,6«
29,5« 149, 6«
10,677 87,1« 11,275
26,5« 168, 6«
16,6« «,785 7,1«
14,9« 100, 4«
«,a9 2« , 406 11,920
1,225 8,9«
«, 2« €, 2 7,518
64 617
a, 275 ia,5M 6,228
16,797 115.644 4,5«
11,966 »,1L 5,7«
9,294 71,516 5,629
8,040 «,975 2,967
8,800 a, 811 2,948
5,707 «, 4« 5,406
4,960 »,169 2,5«
4,8« », 2« 2,150
4,267 82,«7 1,8»
14,«8 116,«8 19,06
9,659 79,917 5,0«
6,«9 «,8U 4,5«
9,8« a,sa 4,450
6,816 M,5W 5,425
6 H« »,ae 5,8«
8 2« 26,017 1,578
2,»7 20,7« 1,976
1,7« 15,016 7»
1,7« 15,« 2 1,4M
4,8« 87,8« 5,9«
2,«5 « 1,5«
1,22 ¢ 92
10K 8,Ul 1,127
7 « 8,967 1,MS
816 6,9a 2 B«
1,5« 1%7 194
«9 e (¢ 47
7« 7,5tt 1,995
184 %2 4
1,290 , <<
116 5,0«
145,066 760,792
5«,5» 21«722 «2,2«
4«,888 2,946,04 252,2«
», 7« 507, 4«
1» 6,5«
56,927 518, cae
606,520 5,459,550 252,CM

laogsb

mat inora» 1/

(€Y)

229,860
m 00
1,975,2«
2,8«, 5«
1,280,811
70,7«
2,40,8«
7«, B«
1,582,404
2,167, 4«
79,8«

1,02,
778,907
876,80
449,604
578, 9«
05,699
274,9»
2406«
05,047
191,058
7«, 960
476, 4«
558, 0«
4« B«
295,« 6
2«, 4«
146,«5
115,8«

«,062
68,428
198,9»
«,296
55,06
59,871
45,0«
«,5«
«,287
28,8 «
0 P«
16,887
25,8«
14,0«

7,887,1«
15,808,945

25,121,671
11/285,199

nn’se
11/2«, 527

18/22,907,54«

i -BBeB
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T»M* la.

(eslodiAg fiduciary returns) 9 1939s

rater of returns; sources or Incose and doductlons® and net inecai or dtfleit

lumber of
returns
let Incora asease
(&) @
Betuna with nst incorat
Ondar 1 (est.) 9/ 321,516
Dudar 1 (sat.) 25,206
1 under 2 (eat.) 2/ 1,446,945
1 radar 2 (est.) 1,674,675
2 ondar 2.6 (sat.) %J 554,662
2 radar 2.5, (est.) 522,484
2.5 ondar 8 (sst.) £/ 907172
2.5 under S (est.) 270,264
- 8under 4 (est.) 2/ 422,584
5 radar 4 (est.) 619,126
4 under 6 (est.) 2/ 18,666
4 radar 5 (sst.) 402,198
5 under 6 9/ 671
5 under 6 191,875
6 under 7 119,255
- 7 under 8 76,205
8 under 9 52,207
9 under 10 59,122
10 radar 11 29,618
11 under 12 25,4901
12 under 18 18,871
15 under 14 15,491
14 under 16 12,930
15 under 20 40,0U
20 under 26 20,796
25 radar so 11,820
50 radar 40 12,791
40 radar 60 6,545
50 under 60 5,588
60 under 70 2,229
70 radar 80 1,470
80 under 90 957
90 radar 100 686
100 ondar 160 1,551
160 ondar 200 "618
200 under 260 255
260 under 500 165
500 under 400 121
400 radar 500 74
500 under 760 79
760 under 1,000 26
1,000 under 1,600 24
1,500 rader 2,000 e
2,000 under 5,000 ip
5,000 under 4,000 4
4,000 under 5,000
5,000 and over -
Vontaxable returns 2/ 8,675,902
Taxable returns 3,896,418
Total, individual returns
with net income 7,570,520
Returns with no not Ineorai
lontaxabla ]£/ 82,444
Taxable £/ i 17
Total, individual returns
with no net Inrnra 82,461
Grand total 7,662,781
3tXdX XiStaSoXniapC r ISJiHI1 19.
For footnotes see mages P2 and.

Salari
wages,

comissions,

ate.

(let Inooos elssees and money figuras in thousands of dollars)

of Incens
es, Dividends fra Taxable interest Partnership lucera fra
donestic and Bank deposits, Partially profit 16/ fiduciaries
foreign eono-  notes, aortgages, tax-exempt
rations 14/ and corporation Govemnent

bonds obligations 16/

@ (O] (s) ®

154,968 55.252 S0 9,816 5,877
3,152 8,807 5503 449 826
1,665,907 61,757 $ 2 (S0) 50,567 8,494
2,215,797 88.252 £8/71,515 (s0) 15,061 11,582
990,518 55,645 (s0) a, 058 6,227
616,075 48,547 (60) 11,745 7,911
2,207,992 58,095 @0) 45,576 6,174
618,158 55,158 . [€9)) 18,554 9,056
1,182,851 19,851 i& S [€9) 54,551 4,289
1,709,802 157,559 (50) 79,486 26,122
59,550 2,026 (30) 5,446 696
1,504,587 161,071 (*761,225 @0 106,864 29,574
2,024 166 96 266 145 142
681,024 91,008 58,589 8,104 88,624 28,816
464,128 81,598 51,272 8,012 74,659 25,859
528,785 68,895 25,005 2,650 58,544 22,157
245.247 60,588 20,247 2,417 50,128 19,495
200,725 56,798 17,482 2,560 U, 659 16,281
161,722 49,790 16,120 1,968 56.864 17,499
156,966 46.752 15,622 1,656 55,618 14,770
118.247 42,776 12,171 1,595 29,758 14,066
102,912 40,405 11,080 1,566 26,829 15,061
92,657 57,261 9,780 1,402 24,824 12,204
515,490 166,586 56,611 5,255 92,016 49,946
198,196 120,574 25,780 3,846 60,967 59,806
129,905 97,460 16,624 2,922 a, 714 50.765
165,056 147,059 21,879 4,059 56,406 46.766
98,948 107,274 12,522 2,167 67,684 50,604
65,456 81,184 7,301 1,462 27,704 22,674
45,469 64,181 5,729 966 17,771 18,053
52,820 50,687 5,865 644 11,490 15,178
21,754 40,090 2,826 459 8.864 9,222
18,667 84,019 2,586 509 5,692 8,205
48,681 96,064 5,960 1,299 18,124 28,655
18,428 a, 667 2,561 506 6, 946 18,618
10,862 &,462 1,416 517 2,218 12,214
4,592 24,685 809 195 2,484 9,488
4,669 27,246 857 155 1,906 9,020
2,274 25,708 715 175 1,059 8,668
2,184 52,290 1,390 80 116 16,4a
724 20,026 445 6 10 5,627
1,204 16.752 415 22 1, 161 16.767
111 8,285 126 4 147
501 19,265 665 (61) 9,976
52 12,018 261 120
6,265,590 178,617 159,266 266 152,519 60899
10,177,552 2,501,940 621,496 48,645 1,087,844 668 4a
16,440,925 2,480,557 760,762 46,908 1,240,365 699,559
49,475 59,582 21,925 1,698 10,296 12,619
204 5,512 222 @G 0 565
49,677 65,095 22,148 1,698 10,385 12,965
16,490,599 2,545,650 782,909 48,606 1,250,748 712,544

?P.

Individual ratania with nsb"incora («zclodine ttdoeiary ratonas), by nst lacras niasses, siso aggregate for Indlvidnsl ratons with no nst ineo

Bants and
royalties

)

47,576
2,006
7i,a5s
66,266
54,776

47,490.
26,866
26,676
70,622
2,821
64,697
207
a, 089
64.468
24,852
19,124
16,199
18,227
12,111
10,666
8,928
7,660
28,606
17,787
12.469
17,206
10,812
6,012
8,882
5,856
2,024
1,624
4,468
718
570
424
74
1,148

®

18
12

249,760
ag ,ia

7689a

54,177
a

54,218

803,119

Business
profit

257,867
26228
2 a,612
55529
179999
246550
17165
279,289
1101
192as
145927
106,160
79868
64,650
52,250
42905
55852
a , 560
26575
92,664
54,040
52,658
59555
a,
12,972
8,609

976,a7
1,712,407

2,688,624
15.695

15.695
2,702,517

I *E£*6TLELS8385288P88
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Tabla 54» lodiTi(hui retorna with net incoas (excluding fiduciary returns), by not incoas classes, also aggregate for Individlfa! returns_with no net incoas
(excluding fiduciary returns), 1989« nuaber of returns, sources of incoas aid deductions, and net Incoas or deficit - Continued

(let incoas classes and aonsy figures in thousands of dollars)

SSSISSNSSS®SSSEMMISSSSSSSMSrssse

8€6

SHI

Sources of incoas - Continuad Deductions
Capitel gain 7AJ let gain froa Other incoas Total inrices Partnership Business met long-
Short-tarn 19/ let long- sale of prop- loss 16/ leas tern capital
met inooat olasses - Continued mat abort-tern Prior year net Met abort-term cap- tarn capital erly other loss 12/ a/
capital gain in- ehort-tem cap- ital gain before de- gain £2/ than capital
cluded in Col. 17 ital loss de- ducting Col. 12 22/ assets 21/
£>/ (col. 19-12) ducted 21/ (col. 11 ¢ 12)
0 m ) a» a4 asy s an ) ) @0)
mstoma with aat incassi
Under 1 (est*) %] 2,845 171 2,516 1,849 971 17,554 865,724 2,450 12,665 19,842 1
Under 1 (est*) 484 79 563 266 24 840 21,447 176 884 2,517 2
1 under 2 (est*) £/ 8,686 147 5,888 2,918 1,674 85,686 2,169,058 1,985 10,175 15,844 8
1 under 2 (est.) 8,828 857 4,180 2,0B 574 85,748 2,521,055 689 2,292 10,594 S
2 cader 2.8 (set.) %4 2,606 82 2,688 2,150 1,506 25,017 1,410,846 971 4,828 7,547
2 under 2.5 (set.) 2,741 184 2,925 1,714 577 18,982 777,860 84S 1,196 6,705 -
2.5 under 8 (est.) %J 8,075 182 8,207 2,281 1,557 29,144 2,628,287 966 8¢720 7,270 7
2.5 cader 8 (set.) 8,540 210 3,750 2,875 805 15,788 834,901 805 1,756 6,765 8
.8 under 4 (est.) %j 2,416 86 2,502 1,651 1,181 16,781 1,482,857 540 2,065 4,416 9
8 under 4 (set.) 10,659 847 11,607 7,845 2,881 89,091 2,407,285 1,788 5,62» 20,092 10
4 under 5 (set.) %J 581 7 588 107 48 1,075 88,504 71 "265 61» ﬂ
4 under S 5] 10,858 877 11,780 9,126 2,957 27,889 2,027,621 1,641 5,912 19,597
5 under 6 1S 1 16 IS 8 84 4,187 7 18 67 18
8 under 6 9,851 998 10,529 7,567 2,011 9,646 1,196,720 1,288 4,118 16,219 14
6 under 7 8,057 90S 8,961 6,528 1,636 7,208 884,381 1,116 5,409 18,915 15
,7 cader 8 6,421 882 7,803 6,276 1,587 5,264 655,802 884 2,771 lijess 18
8 under 9 5,582 702 6,054 4,845 988 4,247 512,276 681 2,020 10,487 17
9 under 10 4,881 588 5,469 4,118 821 3,672 480,514 618 1,859 9,625 1B
10 under 11 4,228 591 4,819 8,650 690 8,220 860,249 672 1,716 7,820 m
11 under 12 8,874 580 4,458 5,765 566 2,898 818,892 378 1,552 7,045
12 under 18 5,162 657 8,819 5,126 354 2,822 275,791 409 1,299 6,164 2
18 under 14 2,974 849 5,623 2,982 868 2,181 244,288 849 1,256 6,256
14 under 15 2,919 £14 5,458 2,575 845 1,629 219,017 427 1,095 5,675 28
15 under 20 10,728 1,978 12,702 10,678 1,244 7,269 802,778 1,268 4;2te 19,648 24
20 under 25 7,858 1,452 9,809 8,212 690 4,945 840,700 975 2,865 18,978 25
25 under SO 5,196 1,121 6,817 6,779 447 8,289 580,184 1,005 2,474 11,559 26
80 under 40 7,254 1,483 8,757 9,577 545 4,691 519,010 1,016 5,584 157027 27
40 under 80 5,937 1,048 4,986 7,021 290 5,047 885,802 568 27856 8,911 28
60 cader 60 8,158 717 3,875 5,245 191 1,441 282,768 458 1,657 6,859 29
60 under 70 1,908 422 2,830 8,779 74 1,809 169,710 414 1,247 8,426 SO
70 under 80 1,086 266 1,801 5,614 77 1,567 129,436 188 1,001 2,792 a
80 under 90 995 592 1,887 2,896 22 588 93,877 171 748 2,218 82
90 under 100 586 176 762 2,804 54 472 77,247 199 462 1j599 88
100 under 150 1,830 497 2,828 8,618 82 * 1,118 219,491 404 1,705 4,114 84
180 under 800 765 176 941 4,427 7 680 107,918 869 1.o0a 1,882 8
200 under 260 258 89 297 8,180 G1) 451 65,548 260 1,086 "760
250 under 800 158 65 201 1,565 1 - 218 44,852 185 880 902 57
800 under 400 511 66 577 5,182 46 117 50,269 1,157 78 602 88
400 under 800 182 63 194 2,536 2 56 39,762 25 660 420 89
500 under 750 216 19 285 6,558 «@ 95 57,726 20 768 685 40
750 under 1,000 1 47 48 440 @sn 108 26,148 1,687 181 41
1,000 under 1,500 84 81 116 4,645 81 85,111 572 "812 208 42
1,500 under 2,000 1 8 5 5,851 e 25 127661 18 284 48
2,000 under 5,000 11 *- 11 1,408 205 81,926 1 44 880 44
8,000 under 4,000 5 & 8 4,709 17,145 10 45
4,000 under 5,000 - a 46
5,000 and over - - - - - - - - 47
mentaxable retums %4 14,474 626 15,100 10,945 6,894 125,271 8,148,718 6,969 88,758 54,804 48
Taxable retarne 129,677 19,662 149,859 175,108 20,428 206,954 17,667,429 20,818 66,617 256469 49
Total, individuai retums 6)
with net Incoas 144,ia 20,288 164,488 186,058 27,822 882,225 25,816,147 27,807 100,871 810,273
mstarna with no net Incensi
montaxabls 10/ 6,149 570 6,519 6,801 1,607 6,714 224,284 28,592 122,076 146,444 a
Taxable jJ Tt 8 (&)} 5 - 19 4,466 4 1 4i60S 62
Total, individuai retums * @
with no net Incoas 6,152 871 6,522 6,801 1,607 6,785 226,690 28,896 122,076 1£1,049
Grand total 150,502 20,658 170,960 192,564 28,929 886,956 26,044,856 66,208 222,447 461,822 154

JCXXXXXXXXXXXXXXXX
I"or footnotes”™ see pages 21 and. 22



Tahl* 86«

Individual ratania with net inccira («eluding fiduciary returna)« by net Incow clasee*, aleo aggregate for Individual raturas with no net incoas

(excluding fiduciary returns), 18891

Bet Inoara classes - Continued

1o

Betune with net ineerai

Snﬁslm\“mthH

14

888 88888888

For

Under 1 (set.) %J
Stader 1 (est.)

1 ander 2 (est.) j/

1 under 2 (est.)

2 under 2.6 (est.) %/
2 under 2.6 (est.)
2.5 under 8 (est.) %J
2.5 radar 8 (est.)

1 under 4 (est.) |/
8 ander 4 (set.)

4 under 5 (est.) %/
4 under S (est.)

S under 6 £/

6 under
6 under
7 under
8 under
9 under 10

10 under 11

11 under 12

12 under 18

18 under 14

14 under 15

15 under 20

20 under 26

2S under 30

50 under 40

40 under 50

SO under 60

80 under 70

70 under 80

80 under 90

90 under 100

100 under 150

1SO under 200
200 under 250

280 under 500
800 under 400

400 under 800
600 under 780
750 under 1,000
1.000 under 1,800
1,800 under 2,000
2.000 under 3,000
8.000 under 4,000
4.000 under 8,000
8.000 and ever

= © 0~

Bontaxable returns
Taxable retofie
Total, Indi

Bontaxable 10/
Taxable j/

J/

dual raturas
with net Inccra
Baturas with no not Imoorai

1

Total, Individual returns

with no net Innora

Prend total

footnotés,

see

page?

(Bet Incora classes and ranay figures In thousands of dollars)

Coatinned
Bet lose fron Contributions Interest paid Taxe d Losses from

sale of prop- SS/ fire, stem,

erty ether etc. XU
than capita
assets J£/
@ (¢)) (ts) @ ®
8,020 9,279 20,890 82,048 1,272
282 599 1,160 1,979 44
8,084 80,020 56,860 54,217 1,176
720 61,948 20,684 59,622 622
1,596 20,174 86,477 46,289 786
449 16,744 6,771 6 268
1,028 29,187 42,970 &i 764
824 16,468 14.070 26,772 440
697 17,867 28,109 50,086 587
2,046 44,662 54,544 79,998 2,618
86 1,615 2,571 2,462 65
1,888 86,848 57,381" 71,180 1,671
11 98 155 187 4
1,456 22,489 88,780 43,668 1,256
1,065 16,605 24,418 997
928 12,819 18,020 m 716
609 9,672 14.070 20,487 562
619 8,216 11,407 17,804 454
4a 6,988 9.291 14,814
4a 5,999 8,084 12,982 @
871 6,847 7,007 11,867 229
870 4,801 6,165 10,888 242
296 4,260 5.292 9,489 214
1,176 16,084 18,666 84,718
742 11,180 11,800 28,472 E
489 8,898 7,598 16,818 801
619 12,067 10,762 872
297 8,780 6.676 W 509
852 6,346 4,570 10,767 181
226 5,018 8,046 7,775 120
171 4,196 2,120 6,262 68
44 8,017 1.677 4,568
168 2,717 1,294 8,674 @
169 8,850 4,184 10,896 251
170 4,871 1,966 8,576 80
64 5,081 1,090 5,849 99
2 2,055 688 6
24 2,846 697 6
10 2,214 581 1,748 40
41 8,443 489 . 8,085 a
1 1,716 270 1,267 a
1,708 1888 29
8 1,219 ﬂ.) 444
806 2,189 164 1,515
1,186 678 978
9,266 107,627 166,800 218,949 4.5
17,829 887,166 578,140 641,860 14,044
26,798 494,789 539,440 860,809 18,686
27,788 8,974 85,480 83,977 7,598
169 874 219
27,758 4,112 88,804 84,196 7,595
54,550 496,902 575,244 895,00« 28,228

21 an.4 22-

Bad debts

(26)

4,051

544

8,824
2,604
i,sa
1,118
1,147
678
695
1,768
9u
911
807

472
254
650

218

15446
66 Aa

81,887

45,0{33

45,107
126,988

rather of returns, sources of Incan and déductions, end net Innera or deficit - Continuad

Other
deductions

(27)

146,006
275,555

416,421

58,768
159

58,927
475,549

Thtal
deductions

@)

168.864
8,144
198,747
184,712
149.865
68,987
169,662
a,
100,486
2a,724

148,00
116,869
86.648
69,882
69,796
49,897
46.649
68,20
85,874
0,716
114,80
77,187
67,484
79.566
52,999
57,207
26,459
20,084
14,70
12,411
86,660
18.566
12,002
7,959
8,694
6,618
10,489
6868
5,490
2,a4
6, 100
5,066

780,792
2,118,487

2,877,229

as

<>

229.860
18,808
1,978,286
2,688,846
1,260,01
715,878
2,468,825
768,682
1,682,404
2,156,011
79,869
1,794,627
8,670
1,047,810
770,461
568.659
442,894
870,719
810,862
269,746
286.660

7y

687,927
468,08
622,660
489,464
282,504
196.860
144,271
109,862
79,127
64.666
188,10
89.667
0,648
86,912
0,675
58,149
47,288
20,290
29,622
10,867
26,826
14,069

7,887,926
16,650,998

&
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- 21

Footnotes for Thbles 1» 2, 2A* 5 and 3A

for tszsbls fiduciary returns* the net
inoome used for classification and tabu-
lation is the net inooms taxable to the
fiduoiary (item 17* page 1, Form 1041).

Consists of normal tax* surtax and alter-
native tax liabilities. For returns

with normal tax and surtax (those with

Nno alternative tax)* see note 7. For
returns with alternative tax* see note 8.

An alternative tax is reported on 17
returns with no net inoome and with net
long-term capital loss. On these
returns the tax* computed on net inoome
before the deduction of net long-term
oapital loss* exceeds SO per cent of the
net long-term oapital loss.

Inoluded in E M hington for 1921-1958.
Unlike 1921-1938* excludes Alaska.

On fiduoiary returns an estate is allowed
the personal exemption of $1*000 allowed
a single person* and a trust is allowed*
in lieu of the personal exemption* a
oredit of $100 against net inoome.

Returns with no alternative tax consist
of (1) those with no net long-term
oapital gain or loss and (2) those with
net long-term oapital gain or loss which
hare no alternative tax.

Bte alternative tax is imposed on returns
with xeet long-term oapital gain if such
alternative tax is less than the sum of
the normal tax and surtax computed on
net income including net long-term
oapital gain. The alternative tax is
imposed on returns with net long-term
oapital loss if such alternative tax is
greater than the aum of the normal tax
and surtax computed on net inoome after
deducting net long-term oapital loss.

lontaxable individual returns. Exemp-

tions from normal tax and surtax exceed

net inoome. A negligible number of

nontaxable individual returns in net

inoome olasses of $6*000 and over are
tabulated separately.

Inoludes returns with sero net inoome
(total inoome equals total deductions).

Jhfioit,
**t inoome less defioit.

fct available.

14/ Excludes dividends received through part-
nerships and fiduciaries and dividends
received on share aooounts in Federal
savings and loan associations*

16/ Interest reoeived on United States savings
bonds and Treasury bonds* owned in excess
of $8*000* and on obligations of instru-
mentalities of the United States other
than those issued under the Federal Farm
Loan Aot* or such act as amended.

16/ Partnership profit or loss inoludes divi-
dends reoeived and excludes (1J taxable
interest on obligations ofthe United
States and (2) net gain or loss from the
sale or exchange of oapital assets. The
item "Charitable contributions™ is not
an allowable deduction in the computation
of partnership profit or loss. Each item
which is exoluded from partnership profit
or loss is reported under its appropriate
classification.

17/ Inoome from fiduciaries includes (1) divi-
dends reoeived and (2) net gain or loss
from the sale or exchange of oapital
assets and excludes (1) taxable interest
on obligations of ine United States and
(2) net gain or loss from the sale or
exchange of oapital assets reoeived from
"Common trust funds™. Each item which
is exoluded from inoome from fiduciaries
is imported under its appropriate classi-
fication.

18/ Capital assets exclude (I) stock in trade
or other property of a kind which would
properly be inoluded in inventory if on
hand at the close of the taxable year*
(2) property held by the taxpayer
primarily for sale to customers in the
ordinary course of trade or business*
end (3) property used in trade or
business of a oharaoter which is subjeot
to the allowanoe for depreciation. The
amounts in this table under the headings
"Short-tern', "Bet long-term oapital
gain” and "Bet long-term oapital loss"
include eaoh participant*s share of net
oapital gain or loss to be taken into
aoeount from partnerships and ""Common
trust funds".

19/ "Short-term" applies to oapital assets
held 18 months or less.

20/ Reported for the computation of net
inoome (item 10(a)* page 1* Form 1040
and item 7(a)* page 1* Form 1041).



Footnotes for Tables 1, 2,

Consists of the amount of prior year net
short-term capital loss (not in excess
of the net income for the prior year)

deducted from the current year net short-

term capital gsdn* The amount tabulated
appears on returns with and without net
short-term capital gain reported for
the computation of net income (item
10(@), page 1, Form 1040 and item 7(a),
page 1, Form 1041)* *or returns with
net short-term capital gain reported
for the computation of net income, the
tabulated amount of prior year net
short-term oapital loss is equal to the
entire amount of such prior year loss
reported on the income time returns

(see column 2 of summary of Schedule F,
Fora 1040 and column 2 of summary of
Sohedule E, Form 1041), For returns
without net short-term capital gain
reported for the confutation of net
income, the tabulated amount of prior
year net short-term oapital loss is

less than the entire amount of suoh
prior year loss reported on the

inoome tax returns, because only a
portion of the reported prior year loss
is deductible from the ourrent year net
short-term oapital gain*

Consists of ourrent year net short-term
oapital gain before deduction of prior
year net short-term oapital loss* This
amount would have been reported for
computation of net inoome if the prior
year net short-term oapital loss had
not been deductible*

"Long-term* applies to oapital assets
held over 18 months* *Net long-term
capital gain* and "Bet long-term oapital

22

257

26/

27/

287

29/

50/

81/

2A, 3 md 3A » Continued

loss* include losses from worthless stooks
and bonds*

Consists of net gain or loss from property
used in trade or business of a character
which is subjeot to the allowance for
depreciation, which is excluded from oapi-
tal assets*

Includes each partner*s share of charitable
contributions of partnerships*

Excludes amounts reported in Schedule C *nd
sohedule for business deductions*

For prior yesurs, included in "Other de-
ductions”* Exoludes amounts reported
in schedule for business deductions*
Losses from fire, storm, shipwreck, or
other casualty, or from theft, are those
not compensated for by insurance or
otherwise*

Inoludes "Losses from fire, storm, eto*"
and "Bad debts" reported on taxable
fiduciary returns with net inoome*

Inoludes taxable interest on partially
tax-exempt Government obligations re-
ported on returns with net inoome under
$5,000*

For returns with net inoome under $5,000,
"nocable Interest received on partially
tax-exempt Government obligations" is
tabulated with "Ducsble interest reoeived
on bank deposits, notes, mortgages, and
corporation bonds*e

Less than $500*



TESASURT DEPARTIVENT

Washington
TOE RELEASE, MOFHHS KBAGPAPERS, Press Ssnric«
Tsi«*HjLiaNiirti $», /99i--- 0-2" i f
8/25/41 /

The Secretary of thé Treasury announced Xaet evening that the tendere ior
1X00,000,000« or thereaboate, of 91-day Tre&suiy bilie, to be dated August 27
and to sature November 26« 1961« which vero offered on August 22« aere oponed
at the Federal Reserve Banks on August 25*

the detalle of thie leene are as follone!

Total applied for - 1327*055,000
Total aoeepted < 100,799*000

Rango of aoeepted bidés (axoeptlng one tender of #200,000}

High m 99*977 Equivalent rato approxlnately 0.091 percent
Im - 99*970 - * | 0.119 [
Average priee *99_971 [ | * - 0.116 8

(36 percent of the anousxt bid for at the leer priee vas aoeepted)



TREASURY department
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, August 26, 1941. No. 27-24
B/25/41

The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated August 27 and to mature November 26, 1941,
which were offered on August 22, were opened at the Federal
Reserve Banks on August 25.

The details of this issue are as follows:

Total applied for - $327*055,000
Total accepted - 100,799,000

Range of accepted bids: (excepting one tender of $200,000)
High - 99.977 Equivalent rate approximately 0.091 percent

Low - 99.970 M ’ 0.119
Average
Price - 99.971 " " * 0.114 M

(34 percent of the amount bid for at the low price was accept



ALPHA
2.

Reserve Ranks and Branches, following which public announcement will he made by

the Secretary of the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection thereof,

The Secretary of the Treasury expressly reserves the right to accept or reject

any or all tenders, in whole or in part, and his action in any such respect

shall be final. Payment of accepted tenders at the prices offered must be mde
or completed at the Federal Reserve Bank in cash or other immediately available
funds on September 3, 19A1 .

The income derived from Treasury bills, whether interest or gain iron

the sale or other disposition of the bills, shall not have any exemption, as

such, and loss from the sale or other disposition of Treasury bills shall not
have any special treatment, as such, under Federal tax Acts now or hereafter

enacted. The bills shall be subject to estate, inheritance, gift, or other

excise taxes, whether Federal or State, but shall be exempt from all taxation

now or hereafter imposed on the principal or interest thereof by any State, ar
any of the possessions of the United States, or by any local taxing authority.
For purposes of taxation the amount of discount at which Treasury bills are
originally .sold by the United States shall be considered to be interest.
Treasury Department Circular Ho. 418, as amended, and this notice, pg
scribe the terms of the Treasury bills and govern the conditions of their Is j

Conies of the circular may be obtained from any Federal Reserve Bank or Branch.



¢OR

Wedne

The Secretary of the Treasury, by this public notice, invites tenders
for » 100,000,000 or thereabouts, of 91 -day Treasury bills, to be issued
on a discount basis under competitive bidding. The Dills of this series will
®A dated September 3, 1%-1 , and will mature December 3j 1H4.1-————— — >
when the face amomill be payable without interest. They will be issued in
bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to §j
closing hour, two o-“clock p. m., Eastern Standard time, Friday,

Tenders will not be received at the Treasury Department, Washington. Each tende
must be for an even multiple of $1,000, and the price offered must be expressed
on the basis of 100, with not more than three decimals, e. g., 99.925. Eractio i
may not be used. It is urged that tenders be made on the pointed forms and for-
warded in the special envelopes which will be supplied by Federal Reserve Bn.as
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks ad
trust companies and from responsible and recognized dealers in iInvestment securrj
ties. Tenders from others must be accompanied by payment of 10 percent of th
face amount of Treasury bills applied for, unless the tenders are accompanied
an express guaranty of payment by an incorporated bank or trust company.

) ) ) , X the Fede4
Immediately after the closing hour, tenders will he opened



TREASURY DEPARTMENT FOR RELEASE, MORNING-NEWSPAPERS,
Wednesday, August 27, 1941»

The Secretary of the Treasury, by-this public notice,
invites tenders for $100,000,000, or thereabouts, of 91-day
Treasury bills, to be issued on a discount basis under competi-
tive bidding. The bills of this series will be dated
September 3, 1941, and will mature December 3, 1941, when the
face amount will be payable without interest. They will be
issued in bearer form only, and in denominations of $1,000,
$5,000, $10,000, $100,000, $500,000, and $1,000,000 (maturity
value).

Tenders will be received at Federal Reserve Banks and
Branches up to the closing hour, two oTclock p. m., Eastern
Standard time, Friday, August 29, 1941. Tenders will not be
received at the Treasury Department, Washington. Each tender
must be for an even multiple of $1,000, and the price offered
must be expressed on the basis of 100, with not more than three
decimals, e. g., 99.925. Fractions may not be used. It is
urged that tenders be made on the printed forms and forwarded
in the special envelopes which will be supplied by Federal
Reserve Banks or Branches on application therefor.

Tenders will be received without deposit from incorporated
banks and trust companies and from responsible and recognized

dealers in investment securities. Tenders from others must be

27-25



accompanied by payment of 10 percent of the face amount of
Treasury bills applied for, unless the tenders are accompanied
by an express guaranty of payment by an incorporated bank or
trust company.

Immediately after the closing hour, tenders will be opened
at the Federal Reserve Banks and Branches, following which
public announcement will be made by the Secretary of the
Treasury of the amount and price range of accepted bids.

Those submitting tenders will be advised of the acceptance or
rejection thereof. The Secretary of the Treasury expressly
reserves the right to accept or reject any or all tenders, in
whole or in part, and his action iIn any such respect shall be
final. Payment of accepted tenders at the prices offered
must be made or completed at the Federal Reserve Bank in cash
or other immediately available funds on September 3, 1941.

The income derived from Treasury bills, whether interest
or gain from the sale or other disposition of the bills, shall
not have anv exemption, as such, and loss from the sale or
other disposition of Treasury bills shall not have any special
treatment, as such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, inheritance,

gift, or other excise taxes, whether Federal or State, but



-3 -

shall bO exempt from all taxation now or hereafter imoosed on
the principal or interest thereof by any State, or any of the
possessions of the United. States, or by any local taxing
authority. For purposes of taxation the amount of discount
at which Treasury bills are originally sold by the United
States shall be considered to be interest.

Treasury Department Circular No. 418, as amended, and
this notice, prescribe the terms of the Treasury bills and
govern the conditions of their issue. Copies of the circular

may be obtained from any Federal Reserve Bank or Branch.

— 000-*=



five men, and the _.45*caliber National Match Course for TfTive-man tean
As individuals they hold eight other national records.

This team has participated in the pistol matches at Camp Perry
since 19314 and has won temporary possession of a number of trophies,

which are now on display at the north entrance of the Treasury Build-

ing. 1™ N

a The Mwtiaafeifei proficiency of "hjy”~rwgary

*JSL.

Ktraining program initiated by Secretary Morgenthau in 1937 offri whliaL
V. All
7

officers in the several enforcement agencies - Alcohol Tax Unit, In-

telligence Unit, Coast Guard, Bureau of Customs, Bureau of Narcotics™

\>1M T
NSecret Service-and Bureau of the Mint ’_I‘:al;\e required to qualify sémi-

annually in marksmanship training, and competitive interdepartmenl

matches are held from time to time"



TREASURY DEPARTMENT-
Washington.

FOR RELEASE AFTERNOON NEWSPAPERS, Press Service
Thursday. August 28, 1941. No . 2
8/25741

The Treasury Department will send its crack pistol team to shoot
in the National Pistol Match™™ar~t*""eTry”~0Ohio, -fligifirfc 31 tn Safe,
CooralhaTdT”ju j\u¥st
jumbo* T, Elmer L. Irey, <&sfsf of t4[Enror6eme

announced today. A MkAm

These matche&”~?* held" - ur~der the auspic#es of the
al fi.KTle As1 bring together the cream of the small .ams
marksmen of the country. They are a continuation of the

held at Seagirt, New Jersey, prior to 1903.

The Treasuryteam 1is composed of Arnvid Anderson, Ttfarroad, Mini
nesota; P. M. Chapman, SeA/fctle, Washington; Lee E. Echols, Nogales, Kk
zona.; Melton R. Rogers, OroVille, Washington; Arnold L. Meloche, Phoe
njfcT Arizonai and Bert Cline, ?/ashington, D. C.

In addition to . M. Schooley, Alcohol
Unit; L. D. Parker, Alcohol Tax Unit; W. D. Jamieson, Bureau of the

Mint, all of Denve”™i and ¥11113® P. Googin, Alcohol Tax Unit, of tos

Angeled,"wrlTattend as guests of the National Rifle Association, M.

ing been number one shots in matches held in their re-
spective districts. 34
Chief Gunner Charles N. Hubbard of thrftJSsx”Guard will be in
45L 4|t~ Ib5 y 4 (Vk «*?EA . dis-
charge of the Treasury i rrrr- -~ Al

will assist irl the school of instruction which will be held at
CampkPerry, for*wo days during”~the matches. 0&
jt. 1 /feam holds five national

.22~caliber National Match Course, .38-caliber National Match Course,j

.38-caliber Camp Perry Course, .38~caliber National Match Course



TREASURY DEPARTMENT
Washington

FOR RELEASE AFTERNOON NEWSPAPERS, Press Service
Thursaay, August 28, 1941. No. 27-26
B7SB75T

The Treasury Department will send its crack pistol team to
shoot In the National Pistol Matches opening Sunday at Camp Perry,
Ohio, Elmer L. lrey, Coordinator of Treasury Enforcement Agencies,
announced today.

These matches, held by the National Rifle Association under the
auspices of the war Department, bring together the cream of the small
ams marksmen of the country. They are a continuation of the com-
petitions held at Seagirt, New Jersey, prior to 1703.

The Treasury team is composed of Arnvia Anderson, Warroad, Min-
nesota; P. M. Chapman, Seattle, Washington; Lee E. Echols, Nogales,
Arizona; Melton R. Rogers, Oroville, Washington; Arnold L. Meloche,
Phoenix, Arizona, and Bert Cline, Washington, D. C.

In addition to the team members, J. M. Schooley, Alcohol Tax
Unit; L. D. Parker, Alcohol Tax Unit; W. D. Jamieson, Bureau of the
Mint, all of Denver, Colorado, and William P. Googin, Alcohol Tax
Unit, of Los Angeles, California, will attend as guests of the Nation-
2 Rifle Association, having been number one shots in matches held in
tneir respective districts.

Chief Gunner Charles N. Kubbara of the United States Coast Guard
will be in charge of the Treasury agents at the meet. He and the
°nforcement agents will assist in the school of instruction which

Ue held at Camp Perry for two days during the matches.



The Depa.rtin.ent ’s No. 1 Team holds five national records
,22-caliber National Match Course, .38-caliber National Match Course
38-caliber Camp Perry Course, .38-caliber National Match Course ior
five men, ana the .45-caliber National Match Course for five-man
tears. As individuals they hold eight other national records.

This team has narticipated in the pistol matches at Camp Perry
since 1337 and has won temporary possession of a number of trophies,
which are now on display at the north entrance of the Treasury Build
Ing.

The proficiency of the team has been credited to the training
program initiated by Secretary Morgenthau in lu3o. All officers iIn
the several enforcement agencies - Alcohol Tax Unit, Intelligence
Unit, Coast Guard, Bureau of Customs, Bureau of Narcotics and the
Secret Service - and the Bureau of the Mint are required to qualify
semi-annually in marksmanship training, and competitive inter-

departmental matches are held from time to time.

-000-



Any unfilled portion of the allocation for Mocha coffee will be open
for entry for consumption of all coffee the produce of nort-signatory coun
tries without regard to type of coffee during the month of September, 1941,
Provision will be made at customs ports of entry to enable importers to
file entries for consumption covering coffee the produce of non-signatory
countries at the same instant of time on September 2 (September 1 falling
on a holiday) at 12 noon, Eastern Standard Time, 11 A. M., Central Standard
time, 10 A* M., Mountain Standard Time, and 9 A. M., Pacific Standard Tine

The acceptance of entries will be authorized within the quota limita-
tion in the order of the time of their presentation in proper form at the
customhouse in the port where the coffee has arrived* If entries for
consumption presented at the hours specified above on September 2, 1941>
cover a total quantity of coffee the produce of non-signatory countries
in excess of the quota limitation, the quantity which may be admitted to

entry under the quota will be prorated on the basis of the quantity

presented for entry*

I)



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE,

Press Service
Wednesday, August 27,

1941« No. 27-27

The Bureau of Customs announced today preliminary figures for inmports
of coffee subject to quota limitations under the Presidentls proclamation
of the Inter-American Coffee Agreement on April 15, 194-1*

The following tabulation lists the coffee quotas which have been filled,!

and shows import figures for the quotas now under telegraphic control as of

August 23, 194-1.

of August 16, 194-1.

Total imports under the other coffee quotas are shoan as

Quota Period Revised ' )

Country of Production. iota (Ibs As 0

Quota Period - 12 months

from October 1, 14Cs )

Dominican Republic 16,581,987 (IrrEport qu(?ta filled)

Guatemala 73,928,131

Venezuela 4222?775?5251 )

Colombia ) )

Costa Rica 2267326765?3

Ecuador ) ,

Haiti 38,000.5U

Brazil ,285,106,049 1

El Salvador 82,910,068 August 16, 1941 7‘;%%1’2%

Honduras 2,763,642 " o3 587 804

Nicaragua 26,945,812 " 9* 934’ e

Cuba 11,054,702 August 23, 1941 3 200 772

Peru 3,454,520 n 62,210,947

Mexico 65,637,203

Non-signatory countries:

All qg,pes Y coffeo 49,055,084 August 23, 1941 48,056,305 a

Quota Period - April 22 to

August 31, 194-1>incls

Non-signatory countries: 1,646,74121
J y 2,645,520 August 23, 1941

I/ Quotas increased by Inter-American Coffee Board,
Under the terms of an Executive order, effec i

increased import quota for non-signatory colwtries i
allocation of a mexirum of 20,000 bags for

M «

“ °fA WgEgLt~he

may be entered for consumption from April 22 to Augus

sublect to the

S *hy

ehiehj
W tf



TREASURY DEPARTMENT
Washington

Press Service
27-27

FOR DMEDlaTE RELEASE,
Wednesday, August 27, 1941 No.

The Bureau of Customs announced today preliminary figures for
imports of coffee subject to quota limitations under the President’s
proclamation of the Inter-American Coffee Agreement on April 15, 1941

The following tabulation lists the coffee quotas which have been

filled, ana shows import figures for the quotas now under telegraphic

control as of August 23, 1941. Total imports under the other coffee
quotas are shorn as of August 16, 1941.

Quota Period > Revised 1/ . Entered for Consumption
Country of Production > Quota (lIbs) : As of (Date) Pounds
Quota Period - 12 months
fron October 1, 1940: i )
Dominican Republic 16,531,987 (import quota filled)
&Htemla «70 0Oft oTi ik i it
Verezuela 58,037,021 it ti _“
Colatbia 435,277,855 " " h
Costa Rica 27,636,689 I t o
Ecuador 20,727,517 u t{ i
Hartl 33,000,514 t u it
Brazil 1,285,106,049 n t v
El Salvador 82,910,068 August 16, 1941 74,027,057
Honduras 2,763,642 1 2,361,379.
Nicaragua 26,945,812 n 23,887,894
Qia 11,054,702 August 23, 1941 9,934,676
Feru 3,454,520 1 3,299,772
Mexico 65,637,203 it 62,210,947
Non-signatory countries:
Al types of coffee 49,055,084 August 23, 1941 43,056,305 2/
Quota Period - April 2 to
August 31, 1941, incl:
Non-signatory countries:
Fcha coffee 2,645,520 August 23, 1941 1,646,741 2/

quotas increased by Inter-American Coffee Board, as of August 11, 1941*

under the terms of an Executive order, effective June 14-, 1941, the increased
import quota for non-signatory countries iIs subject to tho allocation of a
maximum of 20,000 bags for coffee of the Mocha type which may be entered for
consumption from April 22 to magust 31, 1941, inclusive.



Any unfilled portion of the allocation for Mocha coffee will
ke open for entry for consumption of all coffee the produce of non-
signatory countries without regard to type of coffee during the
month of September, 1941. Provision will be made at customs ports
of entry to enable importers to file entries for consumption covering
coffee the produce of non-signatory countries at the same instant of
time on September 2 (September 1 falling on a holiday) at 12 noon,
Eastern Standard Time, 11 A. M., Central Standard time, 10 A. M.,
Mountain Standard Time, and 9 A. M., Pacific Standard Time.

The acceptance of entries will be authorized within the quota
limitation in the order of the time of their presentation in proper
form at the customhouse in the port where the coffee has arrived.

If entries for consumption presented at the hours specified .above
o September 2, 1941, cover a total quantity of coffee the produce
of ncn-signatcry countries iIn excess of the quota limitation, the
quantity which may be admitted to entry under the quota will be
prorated on the basis of the quantity presented for entry.

-000-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Thursday. August 28« 1941« No.
8/28/41

resigna— _

- N7 (Rd* j | Yl
tion of Dr. John R. Matchett, chemi/t of the Bureau pf MrcoticjA
ha™transferred to the Department of Agriculture. Dr. Matchett came
to the Treasury from the University of Chicago in 1931? &nd was in

the Laboratory of the Alcohol Tax Unit 1931-34? transferring to the

Bureau of Narcotics in the latter year. For the past three years he

has been engaged In mmmm»Wrmém» marihuana research. His new field
NoniggggpA will be the research laboratory at Albany, California. A
native of Indiana, he i1s a graduate of Purdue and Chicago Universi-

ties



TREASURY DEPARTMENT
Washington

FR MEDIATE RELEASE, Press Service
Thursday, August 28, 1941, No. 27-28
Resignation of Dr. John R. Hatchett, chemist of the Bureau of
iNarcotics was announced today by the Treasury Department. He has
teen transferred to the Department of Agriculture. Dr. Hatchett came
to the Treasury from the University of Chicago in 1931, and was 1in
tre Laboratory of the Alcohol Tax Unit 1931-34, transferring to the
Bureau cf Narcotics in the latter year. For the past three years he
hes been engaged in marihuana research. His new field will be the ,.
research laboratory at Albany, California. A native of Indiana,

e is a graduate of Purdue and Chicago Universities.

-000-



TREASURY DEPARTIVENT
Washington

FOR IMVEDIATE RELEASE, Press grvice
Eriday, August 29, 19yO#. No.

The Treasury announced today the denial of an application
eypDtalian Superpower Corporation for a license authorizing the
acquisition from Italian interests of blocked dollars and certain
of its own debentures and preferred stock in exchange for blocked

lire and stocks of ltalian companies#

_Qoo_



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, August 29, 1941. No. 27-29

The Treasury announced today the denial of an application
by the Italian Superpower Corporation for a license authorizing
the acquisition from Italian interests of blocked dollars and
certain of its own debentures and preferred stock in exchange

for blocked lire and stocks of Italian companies.

00 o0 -



TSBasUSr DBPASTUEKT
Washington

FOR 8EUSA3B, Montra HWSPAFJSBS Press Serri««
Saturday. August 30. 19U.

8/29/ a

Th« Secretary of the Treazury announced last evening that the tender# for
+100,000,000, or thereabout«, of 91-day Treasury bill#, to be dated September 3
and to sature December 3, 19a, which were offered on August 2?, were opened at
the Federal Reserve Ban!» on August 29*

The detail# of thie iaaue are a# fTollows»

Total applied for - $303,608,000
Total aoeepted - 100,369,000

Range of accepted bidet (excepting on# tender of $25,000)

High « 99*986 Equivalent rate approximately 0*055 percent
tow - 99.975 » 1 * 0.099
Average price - 99*977 - * * 0.090 "

(35 percent of tho amount bid for at tho low price me accepted)



TREASURY .DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, " Press Service
Saturday, August 30, 1941. No. 27-30

B72W

The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated September 3 and to mature December 3, 1941,
which were offered on August 27, were opened at the Federal
Reserve Banks on August 29.

The details of this issue are as follows:

Total applied for - $383,608,000
Total accepted - 100,369,000

Range of accepted bids: (excepting one tender of $25,000)
High - 99.986 Equivalent rat approximately 0,055 percent

Low - 99.975 * ' 0.099 "
Average . i
Price - 99.977 " " 0.090
(35 percent of the amount bid for at the low price was
accepted)

-000-



PRESS RELEASE:

The Bureau of Customs announced today that preliminary reports from the
collectors of customs show imports of 90*415 head of cattle weighing less
than 200 pounds each, during the period January 1 to August 23* 1941* in-
clusive, under the tariff rate quota provided in the trade agreement with
Canada*

The trade agreement provides that not to exceed 100,000 head of this
class of cattle may be entered, or withdrawn from warehouse, for consumption
at the reduced rate of duty of 1-1/2 cents per pound provided therein during
any calendar year. Effective September 8, 1941, the collectors of customs
have been iInstructed to collect estimated duties at 2-1/2 cents per pound,
the full rate of duty under the Tariff Act of 1930, pending fulfillment of
the quota for the calendar year 1941. Excessive duties deposited on imported
cattle of this class found to be within the quota limitation will be refunded.

Preliminary reports also show that 29*427 head of Canadian cattle weigh-
ing 700 pounds or more each (other than cows imported specially for dairy
purposes} were entered, or withdrawn from warehouse, for consumption during
the period July 1 to August 23, 1941, inclusive, under the tariff rate quota

of 51,720 head for this class of Canadian cattle for the quarter year ending

September 30, 1941, provided in the trade agreement.

ooDOO

(prepared by, £iuota Unit, Appeals and Protests,
Jforeausof Customs) f



TREASURY DEPARTMENT
Washington

K)R "RELEASE, MORNING NEWSPAPERS, Prﬁ? ;‘;f‘é;ce
Thursday, September 4, 1941« .
9/3/41

pni iBATIOrs Ol customs snow imports oi YU4-L> nead or cattre weignxng xe»0
than 200 pounds each, during the period January 1 to August 23, 1941, in-
clusive, under the tariff rate quota provided in the trade agreement with
Canada.

The trade agreement provides that not to exceed 100,000 head of this
»l-«., of cattle may be entered, or withdrawn from warehouse, for consumption
at the reduced rate of duty of 1-1/2 cents per pound provided therein during
any calendar year. Effective September 8, 1941, the collectors of customs
have been instructed to collect estimated duties at 2-1/2 cents per pound,
the full rate of duty under the Tariff Act of 1930, pending fulfillment of
the quota for the calendar year 1941. Excessive duties deposited on imported
cattle of this class found to be within the quota limitation w ill be refunded

Preliminary reports also show that 29,427 head of Canadian cattle weigh
ing 700 pounds or nore each (other than cows imported specially for dairy
purposes; were entered, or withdrawn from warehouse, for consumption during
the period July 1 to August 23, 1941, inclusive, under the tariff rate quota
of 51,720 head for this class of Canadian cattle for the quarter year en

9

September 30, 1941, provided in the trade agreement.



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Thursday, September 4, 1941. No. 27-d

573751 '

The Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of 90,415 head of
cattle weighing less than 200 pounds each, during the period
January 1 to August 23, 1941, inclusive, under the tariff rate quota
crovided in the trade agreement with Canada.

The trade agreement provides that not to exceed 100,000 head
of this class of cattle may be entered, or withdrawn from warehouse,
for consumption at the. reduced rate of duty of 1-1/2 cents per pound
provided therein during any calendar year. Effective September
8, 1941, the collectors of customs have been instructed to collect
estimated duties at 2-1/2 cents per pound, the full rate of duty
under the Tariff Act of 1930, pending fulfillment of the quota for
the calendar year 1941. Excessive duties deposited on imported
cattle of this class found to be within the quota limitation will
be refunded..

Preliminary reports also show that 29,427 head of Canadian
cattle weighing 700 pounds or more each (other than cows imported
specially for dairy purposes) were entered, or withdrawn from ware-
house, for consumption during the period July 1 to August 23, 1941,
inclusive, under the tariff rate quota of 51,720 head for this class
of Canadian cattle for the quarter year ending September 30, 1941,

Provided in the trade agreement,.

-00000



PRESS REUBASE:
*fA 1Q< SHJ

The Bureau®of Customs announced today that preliminary reports
from the collectors of customs show imports of 2,296,982 squares of
red cedar shingles during the period January 1 to August 23, 1941,
inclusive#

Effective September 2, 1941, the collectors of customs have
been instructed to collect estimated duties at 25 cents per square
on red cedar shingles entered for consumption,or withdrawn from
warehouse, for consumption,pending fulfillment of the duty-free
quota of 2,488,359 squares for the calendar year 1941, established
pursuant to the act approved July 1, 1940 (Public No. 698, 76th
Congress). Duties deposited on imported red cedar shingles found

to be within the quota limitation will be refunded.



FOR IMMEDIATE RELEASE,
Saturday, August 30, 1941.

The Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of 2,296,982 squares of
red cedar shingles during the period January 1 to August 23, 1941,
inclusive.

Effective September 2, 1941, the collectors of customs have
been instructed to collect estimated duties at 25 cents per square
on red cedar shingles entered for consumption, or withdrawn from
warehouse for consumption, pending fulfillment of the duty-free
ouota of 2,488,359 squares for the calendar year 1941, established
pursuant to the act approved July 1, 1940 (Public No- 698, 76th
Congress). Duties deposited on imported red cedar shingles found
o be within the quota limitation will Dbe refunded.
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STATUTORY DEBT LIMITATION
AS OP AUGUST TI* 19™M ~—

Section 21 of the Second Liberty Bond Act, as amended, provides that the
face amount of obligations issued under authority of that Act shall not exceed
in the aggregate $65,000,000,000 outstanding at any one time.

The following table shows the face amount of obligations outstanding and te
face amount which can still be Issued under this limitations

Total face amount of bonds, savings bonds, certificates,
bills, notes, savings certificates, stamps, etc.,
which may be outstanding at any one time $65000,000,000

Outstanding as of August 31, 19M:
Interest-bearing:

Bonds -
Treasury + 30168526,350
Savings (maturity
value)* 6,096,191,325
Depositary 51,679,550
Adjusted Service 737 ,595.706 437,053,962.931
Treasury notes 410,207 ,015,725
Certificates of
indebtedness 2,798,000,000
Treasury bills
(maturity value) 1.603,897,000  1H,308,912,725

$51.362,875,b5b
Matured obligations, on

which interest has ceased 170,886,350 51.533,762"0d
Pace amount of obligations
issuable under above authority 13.H86.237.-0m

Reconcilement with Daily Statement of the United States greasury
2= August MITIPI

Total face amouht of outstanding public debt obligations

issued under authority of the Second Liberty Bond Act, +51533762H
as amended

Deduct, unearned discount on Savings bonds (difference

_ : 1.igg,Hoa,igjj
between current redemption value and maturity value) $50 g??,\t%g%l,{
Add other public debt obligations outstanding but not
subject to the statutory limitation:
Interest-bearing (Pre-War, etc.) $ 190,CHi,600
Matured obligations on which interest _
has ceased Mil
Bearing no interest 2ob* SN FTEE
Total gross debt outstanding as of August 31# 19™M
+Approximate maturity value, Principal :n ount ECrent redeaption

according to preliminary public debt statement $H,907,789, e



September 4, 1941.
\ C statutory debt lIimitation
AS OF AUGUST U1, 1941¢

Section 21 of the Second Liberty Bond Act, as amended, provides
that the face amount of obligations issued unaer authority of that
Act "shall not exceed in the aggregate $65,000,000,000 outstanding at
ay one time.’

The following table shows the face amount of obligations out-
standing and the face amount which can still be issued under this
limitation:

Total face amount of "bonds, savings "bonds, certificates,
tills, notes, savings certificates, stamps, etc.,
which may 'te outstanding at any one time $65,000,000,000

Outstanding as of August 31, 1941:
Interest-hearing:

Bonds -
Treasury $30,168,526,350
Savings (maturity
value)* 6,096,191,325
Depositary 51,649,550
Adjusted Service 737.595.706  $37,053,962,931
Treasury notes $10,207,015,725
Certificates of
indebtedness 2,498,000,000
Treasury bills
(maturity value) 1T603.897.000 14,308.912.725

$51,362,875,656
Matured obligations, on

which iInterest has ceased 170.836-350 51T7533.762.006
Fece amount of obligations
issuable under above authority 13r466.237.994

Reconcilement with Daily Statement of the United States Treasury
August 31. 1941
Total face amount of outstanding public debt obligations
issued under authority of the Second Liberty Bond Act,

as amended $51,533,762,006
Deduct, unearned discount on Savings bonds (difference 1.188.402.184

Betwee! t redempti | d maturit [ ,188.402.
n current redemption value and maturity value) $50. 345, 359 822

Add other public debt obligations outstanding but not
subject to the statutory limitation:

Interest-bearing (Pre-War, etc.) $ 196,046,600
Matured obligations on which interest
has ceased 12,655,400
Bearing no interest 366,898,411 575.600.411
Total gross debt outstanding as of August 31, 1941 $50.-920.960.233

Approximate maturity value. Principal amount (current redemption value)
according to preliminary public debt statement $4,907,789,141.
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Reserve Banks and Branches, following which public announcement will be made bA
the Secretary of the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection theredf,
The Secretary of the Treasury expressly reserves the right to accept or reject |
any or all tenders, in whole or in part, and his action in any such respect
dga.ll be final. Payment of accepted tenders at the prices offered must be nak!
or completed at the Federal Reserve Bank iIn cash or other immediately aaileble!
funds on  September 10. 19A1

The income derived from Treasury bills, whether interest or gain fron
the sale or other disposition of the bills, shall not have any exemotion, &
such, and loss from the sale or other disposition of Treasury bills shall not
have any special treatment, as such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, iInheritance, gift, or other
excise taxes, whether Federal or State, but shall be exempt from all taxation
now or hereafter imposed on the principal or interest thereof by any State,
any of the possessions of the United States, or by any local taxing authority.
For purposes of taxation the amount of discount at which Treasury bills are
originally sold by the United States shall be considered to be interest.

Treasury Department Circular No. 418, as amended, and this notice, Prj
scribe the terms of the Treasury bills and govern the conditions of their iss |

Copies of the circular may be obtained from any Federal Reserve Bank or Braxh.|



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING- NEWSPAPER,
Friday, September 5. 19A1 -

The Secretary of the treasury, hy this public notice, invites tenders
for $ 100,000,000 9 or thereabouts, of _ 91-day Treasury 'bills, to 't® issued
on a discount "basis under competitive bidding* The Dills of this series will
be dated September 10, 1941 and will mature December 10, 1941 ——————- >
when the face amount will be payable without interest. They will be issued in
bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to th]

closing hour, two olclock p. m., Eastern Standard time, Monday,

S&pAmberd_xJ Al

Tenders will not be received at the Treasury Department, Washington. Each taxer
must be for an even multiple of $1,000, and the price offered must be expressed
on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions
may not be used. It is urged that tenders be made on the pointed forms and for
warded in the special envelopes which will be supplied by Federal Reserve Banks
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers in investment sec
ties. Tenders from others must be accompanied by payment of 10 percent of tn,

face amount of Treasury bills applied for, unless the tenders axe accompani

an express guaranty of payment by an incorporated bank or trust company.

o+ the feder?"

Immediately after the closing hour, tenders will be openea

M



Wachapot DEPARTMENT FOR RELEASE, MORNING NEWSPAPERS
g Friday, September 5, 1941.

FOR RELEASE, MORNING NEWSPAPERS,
Friday, September 5. 1941 .

The Secretary of the treasury, hy this public notice, invites tenders

for » 100,000,000 or thereabouts, of 91"¢ay Treasury hills, to he issued

on a discount basis under competitive bidding. The bills of this series will

>»

mtpd September 10, 1911 .and will mature December 1Q}1941— —————- —

when the face amount will bepayable without interest. They will be issued in

bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,

$500,000, and $1,000,000 (maturity value).
Tenders will be received at Federal Reserve Banks and Branches up to th

closing hour, two o»clock p. m., Eastern Standard time, Monday, S~ ex™erlU »

Tenders will not be receivedatthe Treasury Department, Washington. Each tend

must be for an even multipleof$1,000, and the price offered must be expresse

on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions

may not be used. It is urged that tenders be made on the pointed forms and for

warded in the special envelopes which will be supplied by Federal Reserve
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers in investment securi
ties. Tenders from others must be accompanied by payment of 10 percent of te
face amount of Treasury bills applied for, unless the tenders are accompaR

an express guaranty of payment by an incorporated bank or trust compa y«

Immediately after the closing hour, tenders will be opene

M
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S d FOR RELEASE, MORNING NEWSPAPERS,
ksfihsilJnrgytoneIDart Friday, September 5, 1941.

The Secretary of the Treasury, by this public notice, invites
lenders for $100,000,000, or thereabouts, of 91-day Treasury bills,
e issued on a discount basis under competitive bidding. The
bills of this series will be dated September 10, 1941, and will
mature December 10, 1941, when the face amount will be payable with-
at interest. They will be 1issued in bearer form only, and in
denominations of $1,000, $5,000, $10,000, $100,000, $500,000, and
$1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches
(p o the closing hour, two o’clock p. m., Eastern Standard time,
Way , September 8, 1941. Tenders will not be received at the
Treasury Department, Washington. Each tender must be for an even
multiple of $1,000, and the price offered must be expressed on the
besis of 100, with not more than three decimals, e. g., 99.925.
Fractions may not be used. It is urged that tenders be made on the
printed forms and forwarded in the special envelopes which will be
[suplied by Federal Reserve Banks or Branches on application therefor.

Tenders will be received without deposit from incorporated
berks and trust companies o,nd from responsible and recognized dealers
Ainvestment securities. Tenders from others must be accompanied
p Payment of 10 percent of the face amount of Treasury bills applied
rfopj unless the tenders are accompaoiied by an express guaranty 011>

pyuient by an incorporated bank or trust company.
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Immediately after the closing hour, tenders will he opened at
Le Federal Reserve Banks and Branches, following which public
Uouncement will be made by the Secretary of the Treasury of the
Lnoutt end price range of accepted bidsl Those submitting tenders
till be advised of the acceptance or rejection thereof. The
Secretary of the Treasury expressly reserves the right to accept
hr reject any or all tenders, in whole or in part, and his action
L my such respect shall be final* Payment oi accepted tenders
It the prices offered must be made or completed at the Federal
Resene Bank in cash or other immediately available funds, on
[Septenber 10, 1941*

The income ..derived from Treasury bills, whether interest or
gain from the sale or other disposition of the bills, shall not
lae any exemption, as such, end loss from the sale or other
jdisposition of Treasury bills shall not have any special treatment,
p such, under Federal tax Acts now or hereafter enacted. The bills
dull be subject to estate, inheritance, gift, or other excise taxes,
iwetrer Federal or State, but shall be exempt from all taxation now
a hereafter imposed on the principal or interest thereof by any
ptate, or any of the possessions of the United States, or by any
local taxing authority. For purposes of taxation the amount of dis-
cutt at which Treasury bills are originally sold by the United States
duall be considered to be interest.:

Treasury Department Circular No. 418, as amended, and-this notice

prescribe the terms of the Treasury bills and govern the conditions of

~eir issue. Copies of the circular may be obtained from any Federal
Jeserve Bank or Branch. ~Q00-



PRESS RELEASES

The Bureau of Customs announced today preliminary figures for imports of

coffee subject to quota limitations under the President's proclamation of the

Inter-American Coffee Agreement on April 15, 1941, as of August 30, 1941.

Quota Period

Country of Production
Quota Period - 12 months
from October 1, 1940:
Dominican Republic
Guatemala

Venezuela

Colombia

Costa Rica
Ecuador

Haiti

Brazil

El Salvador
Honduras
Nicaragua
Cuba

Peru

Mexico

Non-signatory countries:
All types of coffee

Quota Period - April 22 to
August 31, 1941, incl:

Non-signatory countries:
Mocha coffee

. Revised 1/ 1
: Quota (Ibs)

% As of (Date)

16,581,987
73,928,131
58,037,021 u

435,277,855 "

27,636,609 «
20,727,517 "
38,000,514 b

1,285,1(~049 "

82,910,068 August 30, 1941
2,763,642 &
26,945,812 tr
11,054,702 t
3,454,520 tt
65,637,203 n

49,055,084 August 30, 1941

2,645,520 August 30, 1941

ft

Entered for Consumption
Pounds

(Import quota filled)
<« tt tt

74,591,037
2,414,682
23,914,773
10,260,133
3,299,772
62,210,950

2

1,730,069 2%/

yQuotas increased by Inter-American Coffee Board, as of August 11, 1941»
Entries presented at the opening of the increased quota for coffee, other
than Mocha, the produce of non-signatory countries, on August 11, 1941*

covered a total quantity in excess of the amount of such coffee adamissiv €
under the quota, and this amount™ was prorated anong these entries.

3/ Under the terms of an Executive order, signed June 10, 1941, the increa™®
import quota for non-signatory countries was subject to the allocation
a nolrfmitn of 20,000 bags for coffee of the Mocha type from April 22 to

August 31, 1941, inclusive*



TREASURY DEPARTMENT
Washington

JIRMEDIATE RELEASE, Press Service
Friday, September 5, 1941, No. 27-35

The Bureau of Customs announced today preliminary figures for
Lports of coffee subject to quota limitations under the President’s
proclamation of the Inter-American Coffee Agreement on April 15,

191, as of August 30, 1941.

Quota Period : Revised"~TF “T " Entered for Consumption”
Country of Production t Quota (lbs) > As of "(Date) i Pounds
nuoia Period - 12 months
from October 1, 1940s

Dominican Republic 16,581,987 (Import quota Filled)
Guatemala 73,923,131 n
Venezuela 58,037,021 A " "
Colambia 435,277,855 » «
Gosta Rica 27,636,689 « n
Eouedor 20,727,517 w u tt
Hairt 33,000,514 " » "
Brazil 1,285,106.049 t t &
H Salvador 02,910,068 August 30,1941 74,591,037
Honduras 2,763,642 ¢ 2,414,682
Nicaragua 26,945,812 23,914,773
Qla 11,054,702 “ 10,260,133
Reru 3,454,520 it 3,299,772
Mexico 65,637,203 t 62,210,950

Karsignatory countr iesi
All types of coffee 49,055,084 August 30, 1941 2/

Quota Period - April 22 to
August 31, 1941, incl:

Nosignatory countr ies:
-ocha” coffee 2,645,520 August 30,1941 1,730,069 3/

Entries presented at the opening of the increased quota for coffee, other
K°cha, the produce of non-signatory countries, on August 11, 1941,
co/ered a total quantity in excess of the amount of such coffee admissible

uder the quota, and this amount was prorated anong these entries.
Under the terms of an Executive order, signed June 10, 1941, the increased
inport quota for non-signatory countries was subject to the allocation of

a caxinum of 20,000 bags for coffee of the 13ocha type from April 22 to
August 31, 1941, inclusive.

vuotas increased by Inter-Anerican Coffee Board, as of August 11, 1941.

-000



add Nichold

morocco-bound volume of letters from Secretary Morgenthai and ol
high—-ranking Government p~ficers as well as associates and frienl
throughout the United States®

Mr. Nichols i1s 70 years oiaV«*t i1s Tixative of Neville,
Clermont county,Ohio* His wife is the former Belle Armstrong ofl
New York City.

They reside efc 360 Forest avenue, Ambler,Pa* They have two

children and three grandchildren*

Fir—ee —

Wesley E.Craig, xs«ggiirfifeB»x attached to the Philadelphia
office of the unit} will be acting agent in charge pending final!
decision.

-em-



For Release, Afternoom Newspapers Press Service

Friday JkkkKXKaax September 19, 1971

Retirement of Arthur A»Nichols, Special Agent in Charge of \
Intelligence Unit, Bureau of Internal Revenue, at Philadelphia,
Pennsylvania, effective September 3°»1971\was announced today bj
the Treasury Department* Mr. Nichols is a member of a group of
five Post Office Inspectors who were chosen in 1919 by Elrae®™ L. |
Irey to form the original unit of intelligence officers iIn the
Bureau of Internal Revenue iIn 1919*

Of the original group, Mr. Irey remains™ as Chief of the Uhitd

EnforcementEverett Patridf
5Hington,D.C., is dead; Herbert E.LucasJformer Agent at H
burg,Pennsylvania, has retired; Hugh McQuillan is Agent in Charge!
at New York City”™and Major Frank Frayser is Agent in Charge at
Richmond,Virginia*

To jionor Mr. Nichols, who entered Government service as a
Post Office clerk at New York City in 1902, IMRm® Treasury
Department/Officials and fellow workers in the Bureau of Intemal
Revenue will give a dinner at the Penn Athletic Club,Philadelphia
on September 20* At this time he will be presented with a medall
in a leather triple-fold case,so that the face and reverse sice*
may be seen. On the face will be the seals of the Post Office
Department and the Bureau of Internal Revenue,with -tiner ienqcn Ofl
service shown on either seal* The reverse will identify the tei

In addition to the medallion, Mr_NIcholA will be presented with*

y



TREASURY DEPARTMENT
Washington

FOR RELEASE, AFTERNOON NE\/\BPAPERS, Press Service
Friday. September 19. 19k.. No. 27-36
9/9/*+1

< A -~
Friday AE*a»saK September 19# 19/1 vit<r & 7~"C,

Retirement of Arthur A.Nichols, Special Agent in Charge of t
Intelligence Unit, Bureau of Internal Revenue, at Philadelphia,
Pennsylvania, effective September 30,1971 ~was announced today bA
the Treasury Department# Mr. Nichols is a member of a group of
five Post Office Inspectors who were chosen in 1919 by Elmer L
Irey to form the original unit of Intelligence officers in the
Bureau of Internal Revenue in 1919*

Of the original group, Mr* Irey remains™ as Chief of the Uit

YA

. J
head of the Treasuryfgfcww Enforcement Everett Partria

P . S
5 d_~ AN 2 . B
QAq\ shingtoni,D.C*, is dead; Herbert E.LucasJformer Agent at H

burg,Pennsylvania, has retired; Hugh McQuillan is Agent in Chargg

at New York City™and Major Frank Frayser is Agent in Charge at
Richmond,Virginia#

To jionor Mr# Nichols, who entered Government service as a
Post Office clerk at New York City in 1902, mTH_Treasury
Department/Officials and fellow workers in the Bureau of Intern,
Revenue will give a dinner at the Penn Athletic Club,Philadelp&i
on September 20# At this time he will be presented with a medall
in a leather triple-fold case,so that the face and reverse side8
may be seen. On the face will be the seals of the Post Office
Department and the Bureau of Internal Revenue,with @Iength d:

service shown on either seal# The reverse will identify the



TREASURY DEPARTMENT

Washington
FOR RELEASE, AFTERNOON NEWSPAPERS, Press Service

Friday, September 19, 1941. No. 27-36
W4l :

Retirement of Arthur A. Nichols, Special Agent in Charge
of the Intelligence Unit, Bureau of Internal Revenue, at
Philadelphia, Pennsylvania, effective September 30, 1941, was
announced today by the Treasury Department. Mr. Nichols is
a member of a group of five Post Office Inspectors who were
chosen in 1919 by Elmer L. Irey to form the original unit of
intelligence officers in the Bureau of Internal Revenue in 1919.

Of the original group, Mr. Irey remains as Chief of the
Unit and head of the Treasury’s Enforcement Agencies; Everett
Partridge, an agent at Washington, D. C., is dead; Herbert E.
Lucas, former Agent at Harrisburg, Pennsylvania, has retired;
Hugh McQuillan is Agent in Charge at New York. City and Major
Frank Frayser is Agent in Charge at Richmond, Virginia.

To honor Mr. Nichols, who entered Government service as a
Post Office clerk at Nexv York City in 1902, Treasury Department
officials and fellow workers in the Bureau of Internal Revenue
will give a dinner at the Penn Athletic Club, Philadelphia, on
September. 20. At this time he will be presented with a
medallion in a leather triple-fold case, so that the face and

reverse sides may be seen. On the face will be the seals of
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the Post Office Department and the Bureau of Internal Revenue,
with the length of service shown on either seal. The reverse
will 1dentify the token. In addition to the medallion,

Mr. Nichols will be presented with a inorocco-bound volume of
letters from Secretary Morgenthau and other high-ranking
Government officers as well as associates and friends through-
out the United States.

Mr. Nichols is 70 years old. He is a native of Neville,
Clermont county, Ohio. His wife 1s the former Belle Armstrong
of New York City.

They reside at 360 Forest Avenue, Ambler, Pa. They have
two children and three grandchildren.

Wesley E. Craig, attached to the Philadelphia office of

the unit, will be acting agent in charge pending final decision.

-000-



TREASURY DEPARTMENT
Washington

FOR REIEASE, MORNING NEWSPAPERS, Press Serv
Wednesday, September 10, 1941. No. 27-3

(The fallowing address by SECRETARY MORGENTHAU
before the Advertising Club of*Boston is sched-
uled to be broadcast at 8:00 £.m. Eastern
Standard Time, Tuesday, September” an(i
Is forrelease upondelivery at that time.)

Only twenty miles from here, at Lexington and Concord,
the men of New England first proved that Americans could de-
fend their homes and their freedom. Today, the people of
these States are proving that they are still New Englanders.
In army camps and naval stations, 1in hundreds of factories
and shipyards from Connecticut to Maine, the men ana women
of New England are responding magnificently to their country
needs. I am glad to be here tonight to pay my tribute to
the great work that New England is doing, like alx other
sections of the country, to arm America.

I am glad also that my host tonight is the Advertising
Club of Boston, for the advertising profession is a mighty
force in creating public understanding. We cannot make our-
selves the arsenal of democracy and the defender of freedom
unless our people understand the tremendous issues involved

in this Battle for the World. In the same way, we at the
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Treasury shall find i1t more difficult to accomplish our task
of financing the defense program unless the public sees clearly
the need for greater sacrifice and for greater effort.
In particular, 1 think that /clear undcrststanding is needed
iIf we are to avoid the economic evils that might otherwise
spring from a defense program as great as ours, a program that

Is making such enormous demands upon our productive resources*

The worst of those economic evils has been constantly uppermost
inmy mind as Secretary of the Treasury. That is the evil of
inflation and that is the subject which I should like to dis-
cuss with you tonight.

We have been talking about inflation for a long time as if
It were a threat remote from our daily lives. It iIs a distant

threat no longer, lie are facing it now and wo must deal with it

at once.

If we are selfish or shortsighted in facing this issue,
the consequences may haunt us and our children for years. But
iIf we look at the problem with clear vision and firm resolve,
we can beat this thing. If we keep always in mind the interests
of our country as a whole, 1f we provide promptly the appro-
priate means and use them vigorously whenever necessary, we

can prevent inflation from fastening its grip upon us.
That task calls for alertness and mental toughness on the
Part of everyone in the executive departments of the Govern-

ment, everyone in the halls of Congress, everyone of us here

13 S rooia and everyone who may be listening to me tonight.



The word "inflation" is cold and lifeless, so cold that
even you advertising men here tonight might have difficulty
in making 1t real, but the thing i1t describes is treacherous
and cruel« Memories are so short that I suppose many of us
have forgotten what happened the last time a price inflation
struck us 25 years ago. The effects of that inflation, how-
ever, lasted for many years and brought untold heartbreak
and misery iIn their train.

Leu us look at the record to see what happened a generati
agoi  In 1916 the cost of living began to rise sharply but
there were few who saw its significance; It was only when
prices had risen by 70 per cent that President Wilson recoin*
mended any steps to prevent inflation. |In fact, the country
was so blind to its dangers that as late as June, 1917, Congres
actually hastened the rise in prices by reducing the reserve
requirements for member banks of the Federal Reserve System.

The consequences were so serious for every American that
there must be many housewives even today who can remember them.
By 1920, a ten-pound bag of sugar cost $2.67, a dozen eggs
cost 92 cents, a ten-pound bag of flour cost 88 cents, a pound
of butter cost 76 cents and a pound of pork chops cost 50 cents,
By that year prices had skyrocketed to twice the level of five
joars earlier. The money the housewife paid for one loaf of
Bread in 1914 bought only half a loaf in 192Q. The money she
paid for a pound of bacon in 1914 bought only half a pound in

1920, The money she paid for a yard of cotton cloth was
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enough to buy only 1/3 of a yard in 1920. The consumer found
that food, fuel, shelter and clothing which cost a dollar in
April, 1916, had risen to almost two dollars by 1920. The
family vdthyao increase in income found its purchasing power
cut in half.

We have now, as we had then in 1916, a moderate rise In
the cost of living, a great rise in wholesale prices, and a
still greater rise in the prices of basic commodities like
wheat, hogs, cotton and limber* It i1s the rise in the prices
of basic commodities that constitutes our red light, our
warning signal, today, for such a rise is always the advance
guard of an increase in the cost of living.

IT we fail to use the controls at our disposal now, if
we fail to do the specific things which are in our power to
check inflation now, if we allow prices to go on rising as
they did from 1916 to 1920, Tie may find that food, fuel,
shelter and clothing which now cost a dollar will once more
cost almost twice as much before the process has ended.

The rise in prices is by no means confined to foodstuffs
and clothing. I have before me, for instance, the actual
figures on the cost of constructing a standard six-room
frame house in one of our typical cities. This home that
could have been built a year ago for $6,000 now costs $7,140
O buiM. Here we have an increase in prices of nearly

cent, and i1f i1t goes along the 1916 pattern, we are

cnly at the beginning of the story.
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Not only is the cost of building homes rising, but
higher rentals are also on the way for the millions who do
not own their homes. In scores of areas where industrial
expansion has first taken hold, rents have already risen
10, 20, 30 per cent, and even higher.

I have brought with me tonight a pictorial chart which
| wish the radio audience could see because 1t shows so
plainly the road we traveled once, and the road which we
must not travel again. The chart shows how the buying power
of your dollar shrank from 1914 to 1920, how your dollar
bought less food, less clothing, less shelter, less heat
and light because prices were allowed to run away. It shows
how your dollar Is already buying less in 1941 than in 1939,
and it leaves a big question mark for the space showing what
your dollar may buy in 1942. The answer to that question is
in our keening as Americans, whether we are officials of the

Government or private citizens. And | have written on the
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There 1s no excuse for us to be too late in meeting
this threat of inflation that faces us. We now know, or
ought to know, Y/hat is going on; that is perhaps the greatest
difference between conditions today and in 1916. This time
our eyes are open to the dangers that lie ahead of us. We
mv/ know that the time to do something about inflation is
before it occurs, not after it has gathered momentum. We
should profit by our greater knowledge and take prompt and
effective action nov;.

There 1s no need for me to remind this audience in detail
of the reasons why prices have already risen. The reasons are
plain for everyone to see. Our economy today resembles an
overloaded steam boiler. The fire under the boiler is being
fed by billions of additional purchasing poY/er in the hands
of the public. The fire 1is growing hotter and is generating
more steam than the boiler can safely hold. If we are to
prevent the boiler from bursting, we must damp down the fires
by diverting spending away from those articles or commodities
in Y/hich there is a shortage, actual or potential. We must
damp down the fires also by increasing the flow of supplies

of goods available to the consumer.
We can, as | have said before, defeat this threat of

inflation, just as we can defeat and destroy the forces of
evil that have been let loose upon this earth. But we need
t understand the issues and we need to see clearly the con-

sequenccs of inaction or delay. I should like, therefore,
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t point out> first, what we have done, and then, what we
need to do, In order to stop prices from rising further.

In the first place, Congress is on the point of passing
a huge tax bill designed to raise almost four billion dollars
in additional revenue, thus withdrawing a great amount of
purchasing power that competes with the’defense effort.

Secondly™ the Treasury in i1ts borrowing program is try-
ing to obtain as large a portion of its funds as possible
from current consumers” income, .

Through a new form of note - the tax anticipation note
It is seeking to increase the effectiveness of the income tax
as a check on current purchasing power, and 1 am happy to
report to you that more than a billion dollars* worth of
these notes were sold in the month of August.

The Treasury has also begun a program of selling Defense
Savings Bonds and Stamps to.people of moderate and low incomes.
The people have responded to a tune of a billion and a quarter
dollars in four months, without coercion of any kind; and in
making that response possible the advertising profession has
been of truly invaluable help.

The President has recently issued an order authorizing
the Board of Governors of the Federal Reserve System to control
consumers installment credit.

The Congress 1is considering, and | hope will pass without
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undue delay, a bill to limit price rises and to supplement the
efforts of the Office of Price Administration to limit those
pises by voluntary cooperation.

All these are useful steps to a necessary end, but they
are not enough.

We shall have to tax ourselves much more heavily next
year than this year, great and far-reaching as the present
tax bill will be.

We shall have to invest much more widely and systemati-
cally in Defense Savings Bonds and Stamps. In particular,
the rising payrolls of the past year have been a clear call
to the wage earners of America to set aside a portion of
their earnings each week for their own good and their country*
good.

We may have to extend general controls over bank credit
and create controls over selected capital expenditures.

| hope that we may extend the social security program so
as to increase the flow of funds to the Treasury from current
income during the emergency and increase the outflow of funds
when needed iIn the post defense period. In addition, 1 have
already suggested the creation of what | have called a separa
tion wage” -- that is, an entirely new form of contribution
out of which a worker may draw a regular wage for a stated
period in case he loses his job. These measures would be

good and desirable in themselves, but they are especially
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necessary at this time, for they should help us to decrease
certain forms of purchasing now and increase them, in the
future when they may be needed.

We must, as | have said many times, reduce nonessential
Federal expenditures. We must also appeal for economy in
state and local government expenditure and a curtailment of
their borrowing for nondefense purposes.* The “resident pointed
the way a month ago when he vetoed a bill calling for 320 million
dollars worth of highway construction. By this action he dem-
onstrated that there is a clear distinction nowadays between
the spending that is necessary for defense and the spending
that can be postponed until a later day.

The country should congratulate itself on the President’s
veto of this measure, and also upon the Senate’s action only
last week in approving the creation of a joint committee of
the taxing and the appropriating agencies of Congress to study
the possibilities of economy all along the line in nondefense
activities. | have several times suggested the creation of
such a committee, and 1 am very happy that my suggestion has
been adopted by the Senate at last. | hope now that the House
will also approve the idea, because i1t seems to me that such
joint action is the only sensible way to proceed if we are
to cut the costs of government and clear the decks for defense

spending.
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11l of the measures | have so far suggested for combatting
inflation would attack the problem by reducing the demand for
goods now and by helping to build up a backlog of purchasing
powver for the post war world.

But we should also attack the problem from the opposite
direction. We must make every effort to increase the supply
of goods available to the consumer wherever this can be done
without encroaching upon the defense program. Above all, we
must make full use of those supplies that are available, not
only in defense production, but in the nrovision of civilian
goods which do not comnete with defense outnut.

This is a time when we must flatten the peaks and fill
up the valleys in our economic picture. If we reduce unde-
sirable purchasing now and keep prices down now, we shall be
helping to provide for the day when these vast defense expend-
itures will end and when our defense workers will take up the
work of peace again.

The most effective way to prevent a damaging rise In
prices i1s, quite simply, to release surpluses from storage*

| wonder 1f the housewife knows, when she pays fifteen
per cent more than she did a year ago for a bag of flour,
that our supply of wheat is the largest on record, and that
498 million bushels of several years’ crops are available in
our neighbor democracy of Canada* It is true that only three

months ago a rigid quota was apnlied to the importation of
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virert from Canada with the ultimate objective of keeping up
the price of Wheat in this country. But it is also true that
only the other dry the quota on sugar from Cuba was enlarged
2 substantially as to absorb most of the reserve stocks in
that country. It seems to me desirable and necessary that we
now follow the example set in the case of Cuban sugar and
permit the entry of Canadian wheat in larger volume.

Here in this country we have large reserve stocks of
farm products of many kinds which should be released for con-
sumption as fast as necessary to prevent unreasonable price
rises.

The Government now holds or controls seven million bales
of cotton in reserves, and cotton prices have risen from
9] cents a pound on August 1, 1939 to over seventeen cents
Ppound at the present time. In suite of this rise of not
frr from 100 per cent in two years* Congress recently sent to
the President a bill to freeze government stocks of cotton and
wheat for the duration of the war, and thus to nrevent the
government from disposing of any of the surplus wheat and
cotton 1t had acquired. The President promptly vetoed the
till because this measure would have aggravated the danger
of inflation and might have frustrated our efforts to fight it

We ought not to withhold cotton surpluses, or any sur-
pluses, from the market in times like these. The housewife

ought not to be made to pay a tribute to profiteers “nd
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speculators when she buys a cotton sheet for her home or a shirt
for her husband or a suit for her child.

Millions of people still go without the milk, butter and
eggs which, according to the testimony of food experts and
the dictates of plain common sense, are necessary to good
health and good morale* Yet the reserve stocks of butter,
Cheese, beef a.nd pork now held in this country are far higher
than they were a year a.g and far higher than the average of
the past five years.

This has been historically a land of milk and honey.
There 1s still plenty of milk and honey but too much of it
IS in the warehouses. Let"s make it flow. If we were to let
it flow to the public we would not only help in keeping prices
stable but we would be doing something even more important;
we would be helping to make our people healthier and happier.

It is sheer folly from the farmer’s point of view to
push prices up by creating scarcities in times like these.

Tre farmer’ suffered cruelly for twelve long years after the
collapse of the inflation of 1920 and 1921; they should not
be made to suffer again.

It 1s sheer folly in the same way for labor leaders to
seek new iIncreases in wrages every few months — new Increases
wirich in turn produce higher manufacturing costs, higher

prices, and a higher cost of lining.
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It is short-sighted for a landlord to charge all that
the traffic will hear in defense centres where housing space
Is at a premium.

It is poor business, in the long run, for any businessmen
to seek exorbitant profits in this period of defense spending.

It is bad banking, in the long run, for any banker to
exploit the present demand for funds by seeking to charge
unreasonable interest rates.

There are always selfish groups in any country which
think they can profit from inflation. They are wrong;

Inflation does more than merely to rob the wage earner
of a portion of his earnings. It does more than saddle the
farmer with a load of debt which he cannot repay. It is more
destructive of morale than any other single force. Inflation
divides the country. It sets up producers against consumers,
workers against employers, the people who owe money against
the people to whom the money is owed.

No group in a community profits from inflation in the
long run except the Three Horsemen - the Speculator, the
Profiteer and the Hoarder.

These are truths that should be self-evident. They
should be especially so now, in view of the fact that rising
prices will only add to the cost of our defense program and
make the arming of our country steadily more difficult.

They should be self-evident now in the light of the experience
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that we suffered only 25 years ago.

e Americans haye more than 150 years of self-government
behind us. We are a mature nation, and we should be able to
face up to our responsibilities as mature men and women.

Py plea to you tonight is that we should learn from bitter
experience. My hope and my belief is that no group among us
whether farmers, working men or business men - shall be tempted
by the illusion of selfish gain into allowing prices to rise
unchecked.

The cost of inflation is too ruinous to producer and
consumer a,like for anyone in authority to tolerale it now.

I can give you only this pledge - that this Administration
will do everything humanly possible to prevent inflation.
But in this fight the Administration must have the firm
support said the clear understanding of 130 million Americans
behind 1t. If we have that support and that understanding,

| know that we shall not fail.
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R IMVEDIATE RELEASE, Press Service
September 6, 19™M1 No —<37- 3<?

The Secretary of the Treasury today announced that the United States
'Inmrnnrnt. in rnnjrmr4*~ | had requested banks
in the T e “ ‘ » seated Stabilizer
tiamm Board of China. \ Included anong the™Manks whose cooperation was asked
were those named in General License Ro. 59 issued under the freezing orders.

This measure, the Secretary stated, was in harmony with previous
measures taken by the American and British Treasuries in the field of
monetary cooperation with China. Both the United States and Great Britain
have previously entered into stabilization agreements with China whereby
dollar and sterling exchange have been nmede available to the Stabilization
Board of China. \uch Board was established recently by China and consists
of three Chinese, an American appointed by China on the recommendation of
the Secretary of the Treasury, and a British national appointed on the

recommendation of the British Treasury.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELRSE, ] Press Service
Saturday, September 6, 1941. 2/-08

The Secretary of the Treasury today announced that the
United States Government had requested banks in the Far East
to give their full cooperation to the newly created
Stabilization Board of China. The British Government 1is taking
similar action- Included among the banks whose cooperation
was asked were those named in General License No* 59 issued
under the freezing orders.

This measure, the Secretary stated, was in harmony
with previous measures taken by the American and British
Treasuries” in the field of monetary cooperation with China.
Both the United States and Great Britain have previously
entered into stabilization agreements with China whereby
dollar and sterling- exchange have been made available to the
Stabilization Board of China. Such Board was established
recently by China and consists of three Chinese, an American
appointed by China on the recommendation of the Secretary of
the Treasury, and a British national appointed on the recommenda

tion of the British Treasury.
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"Since the new tax rates will increase the yield
from Federal liquor taxes to approximately one billion dollars
the importance of this source of revenue to our financial
needs iIs apparent.”

Berkshire predicted that higher prices of distilled
spirits, due to increased taxation, will cause some shifting
of consumption to cheaper alcoholic liquors, such as beer and
wine, and "will tend to encourage the use of more bootleg
liquor.™

"The bootlegger will have a wider margin upon which
to operate under the new tax rates, and his profits will in-
crease," said Berkshire. '"However, we are prepared to meet
any increase in bootlegging that may result, by strengthening

our enforcement program."



TREASURY DEPARTMENT

Washington
FOR RELEASE, AFTERNOON NEWPAPERS, Press Service
Wednesday, September 10, 1941 No. A 7-37

Emphasizing the necessity of law observance and law
enforcement to safeguard revenues needed for national defense,
Stawartr Berkshirey Deputy Commissioner of Internal Revenue”v
- Trpe<cH Ttha*M*m %hiésmorJFfETiaaresseg be annual meeting
of the National Alcoholic Control Association in Chicago.

"The Bureau of Internal Revenue stands ready to co-
operate with the States in solving the many problems which will
arise during this trying period in the life of our nation,” said
Berkshire* wWimi 1mb j»ofo

"We were told long ago that eternal vigilance is the
price of liberty® yet we have gone about our own frivolous way,
unmindful and unprepared, " mii . d . h1i1 ntow "Today we are pay-
ing for our folly. Adequate defense means enormous additional
expenditures. We are just beginning to pay."

Referring to current legislation increasing the tax
on distilled spirits, Berkshire said: N

"In the last fiscal yearlqanfl“OA7OOO,000, or 11*1
nercent of all internal revenue receipts, were from liquor taxedd

Almost 60 percent of the total internal revenue receipts from

liquor taxes come from distilled spirits.



TREASURY DEPARTMENT

Washington
FOR RELEASE, AFTERNOON NEWSPAPERS, Press Service
Wednesday, September 10, 1941 No. 27-39
9/8/41 !

Emphasizing the necessity of law observance and law
enforcement to safeguard revenues needed for national defense,
Stewart Berkshire, Deputy Commissioner of Internal Revenue
in charge of the Alcohol Tax Unit, today addressed the annual
meeting of the National Alcoholic Control Association iIn-*
Chicago.

"The Bureau of Internal Revenue stands ready to cooperate
with the States in solving the many problems which will arise
during thia trying period in the life of our nation,” said
Mr. Berkshire.

"We were told long ago that eternal vigilance 1s the price
of liberty; yet we have gone about our own frivolous way,
unmindful and unprepared,”™ he declared. "Today we are paying
for our folly. Adequate defense means enormous additional
expenditures. We are just beginning to pay.”

Referring to current legislation increasing the tax on
distilled spirits, Berkshire said:

"In the last fiscal year more than $820,000,000 or 11.1
percent of all internal revenue receipts, were from liquor taxes.
Almost 60 percent of theTotal internal revenue receipts from

liquor taxes comesfrom distilled spirits.



"Since the new tax rates will increase the yield from
Federal liquor taxes to approximately one billion dollars, the
importance of this source of revenue to our financial needs 1is
apparent."

Berkshire predicted that higher prices of distilled
spirits, due to increased taxation, will cause some shifting
of consumption to cheaper alcoholic liquors, such as beer and
wine, and "will tend to encourage the use of more bootleg
liquor."

"The bootlegger will have a wider margin upon which.to
operate under the new tax rates, and his profits will increase,"
said Berkshire. "However, we are prepared to meet any increase
in bootlegging that may result, by strengthening our enfore-

ment yrogram.™
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TRBASUHT DEPARTMENT
Washington

FCE HELSA.SE, UOBHXWG KEFSPAFBRS, Erosi Service
Tomdby. swtwfcw 9. mi .
9/8/41

The Secretary of the Treasury announced last evening that the tenders for
$100,02X),000, or thereabouts, of 91-day Treasury bills, to be dated September 10
and to sature December 10, 1941» which were offered on September 5, sere gpened
at the Federal Esservi Banks on September 8.

The details of this Issue are as folloess

Total applied for - 1439»541,000
Total accepted « 100,957,000

Range of accepted bidet (excepting one tender of 126,000)

High *» 99*990 Equivalent rate approximately 0*040 percent
Lev - 99*901 « 1 . 0.075 *
Average price - 99*982 » « « 0.071 "

(31 percent of the amount bid for at the low price me accepted)



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, September 9, 1941* No. 27-40

575741

The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated September 10 and to mature December 10, 1941,
which were offered on September 5, were opened at the Federal
Reserve Banks on September 8:

The details of this issue are as follows:

Total applied for - $439,541,000
Total accepted - 100,957,000

Range of accepted bids: (excepting one tender of $26,000)
High - 99.990 Equivalent rate approximately 0.040 percent

Low - 99.981 " n 0.075
Average
Price - 99.982 * " " 0.071

(31 percent of the amount bid for at the low price was accepted

-00 o0 -



tUnit of :Imports asl

Established Quota
:Qnantity;Ang. 30. Iql |

Commodity TPeriod & Country Quantity
Silver or black foxes,
furs, and articles:
Poxes valued under
$250 ea. and whole 12 months from
furs and skins December 1,190
Canada 70,000 Nuner (Import quol 1
filled)
Other than Canada 30,000 « (import quo®
filled)
Tails 12 months from
December 1,190 5,000 Piece (Import quoil
filled)
Paws, heads, or other
separated parts N 500 Pounds (Import quo®
filled)
Piece plates H 550 Pounds
Articles, other than
piece plates ft, 5Q0 Units
Crude petroleum, topped Calendar year
crude petroleum, and Venezuela 1,913,049,600Galjon 1,281,360,3B
fuel oil Netherlands 578,806,200 U38,382.2®
Colombia 86,956,800 >, 726,9®
Other countries 138,587,100 » (Tariff rat®
Quota fil-U®
Molasses and sugar
sirups containing
soluble nonsugar
solids equal to
nore than 6% of )
total soluble solids Calendar year 1,500,000 Gallon (Tariff ral 1
nuota fill®

00000 =



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Tuesday, September 8, 1941« No * 27-41

The Bureau of Customs announced today preliminary figures for imports
of commodities within quota limitations provided for under trade agreements,

from the beginning of the quota periods to August 3D, 1941, inclusive, as

follows:
; Established Quota : Unit of : Imports as
Commodity tPeriod & Country: Quantity - Quantity; August 3.
Cattle less than 200 *
pounds each Calendar year 100,000 Head 9,064
Cattle, 700 pounds or Quarter year
more each (other than from July 1, 1941
dairy cows) Canada 51,720 Head 3,947
Other countries 8,280 n T (Tariff rate gi
filled)
Whole milk, fresh or sour Calendar year 3,000,000 Gallon 4,262
Cream, fresh or sour Calendar year 1,500,000 Gallon 6o
Fish, fresh or frozen
filleted, etc,, cod,
haddock, hake, pollock,
cusk and rosefish Calendar year 15,000,000 Pound 5,963,198
White or Irish potatoes
Certified seed 12 months from
Sept, 13, 1940 90,000,000 Pound 43,004,591
Other 12 months from
Sept, 15, 1940 60,000,000 Pound 13,969,178
Cuban filler tobacco,
unstemmed or stemmed
(other than cigarette Pound
leaf tobacco), and (Unstemmed
scrap tobacco Calendar year 22,000,000 equivalent)13,272,51°

Red Cedar shingles Calendar year 2.,4SS,359 Square 2,393,493



TREASURY DEPARTMENT
Washington

HR IMMEDIATE RELEASE, Press Service
[lesday, September 9, 1941, No. 27-41

The Bureau of Customs announced today preliminary figures for im-
borts of commodities within quota limitations provided for under trade
agreements, from the beginning of the quota periods to August 30, 1941,

inclisine.* as follows:

: Established Qyiota : Unit of {Imports as of
Commodity {Period & Country: Quantity : Quantity:Angust 30» 1941
Gatke less than 200
I pounds each Calendar year 100,000 Head 91.8
Cattle, ]00 pounds or Quarter year
more each (other than from July 1, 1U1
dairy cows) Canada 51,720  Head 34.947
Other countries 8,280 (Tariff rate quoi
filled)
pole milk, fresh or sour Calendar year 3,000,000 Gallon 4,262
(ream fresh or sour Calendar year 1,500,000 G-allon 649
Jish, fresh or frozen
filleted, etc., cod,
heddock, hake, pollock,
I ask and rosefish Calendar year 15,000,000  Pound 5,963,19S
Phite or Irish potatoes
Certified seed 12 months from
Sept. 15, 19*10 90,000,000 Pound 43,004,591
Other 12 months from
Sept. 15, 19%10 60,000,000 Pound 13,959,17s
ihhan Filler tobacco,
~stemmed or stemmed
(other than cigarette Pound
_leaf tobacco), and (Unstemmed
j &rap tobacco Calendar year 22,000,000 equivalent) 13,272,51s

Hd Codar shingles Calendar year 2,488,359  Square 2,393,493



$20 ea, and whole

furs and skins
Tails
[Pans, heads, or other

separated parts

piece plates
[Articles, other than
I piece plates

Ouk petroleum, topped
crude petroleum, and
fuel oil

Molasses and sugar

| sirups containing
soluble nonsugar
solids equal to

acre than 6$ of
total soluble solids
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Established Quota
Quantity

:Period & Country

12 months from
December 1,190
Canada
Other than Canada

12 months from
December 1,190

M

M
Calendar year
Venezuela
Netherlands

Colombia
Other countries

Calendar year

«00000-

70000 Nurmber
30,000 «

5,000 Piece

500 Pounds

550 Pounds

(('))J nits

1.913*079,600Gallon
578,806,200 «
86,956,800 «
138, 587,10 "

1,500,000 Gallon

JUriit of :Imports as of
:Quantity;Aug. 30*19M1

(import quota
filled)

(import quota
filled)

(import quota
filled)

(import quota
filled)

36U

35

1,281,360,357
138,382,269

148,726,959
(Tariff rate

Quota filled)

(Tariff rate
quota filled)



TREASURY DEPARTMENT
Washington

POR IMMEDIATE RELEASE, Press Service
No. 27-42
Wednesday, September 1Qt 1941

The Bureau of Customs announced today that provision will be made
at customs ports of entry to enable importers to file entries and with-
drawals covering cotton and cotton waste subject to the quota provisions
of the President’s proclamation of September 5, 1939* as modified by the
proclamation of December 19, 1940, at the same instant of time at the
opening of the new quota year on September 20, 1941, at 12 noon Eastern
Standard Time, 11 A. M., Central Standard Time, 10 A. M., Mountain
Standard Time,and 9 A. M., Pacific Standard Time. Since September 20
falls on a Saturday, ports in the Eastern Standard Time Belt will be
open for customs business until 1:00 P. M., Eastern Standard Time on
that date.

The acceptance of entries and withdrawals for consumption covering
quota class cotton and cotton waste will be authorized within the quota
limitations in the order of the time of their presentation in proper
form at the customhouse in the port where the merchandise has arrived.

If entries and withdrawals for consumption presented at the hours specificl
above on September 20, 1941, cover a total quantity of cotton or cotton
waste in excess of the quota provided for any country, the quantity which I
may be admitted to entry within the quota will be prorated on the basis

of the quantity presented for entry.

(Prepared - Protests*
~Bureau.of-Customs)



Washington
FR MEDIATE RELEASE, Press Service
\lednesday, September 10, 1941 No. 27-42

The Bureau of Customs announced today that provision will be
mece at customs ports of entry to enable importers to file entries
ad withdrawals covering cotton and cotton waste subject to the
quota provisions of the President’s proclamation of September 5,
1939, as modified by the proclamation of December 19, 1940, at
tre same instant of time at the opening of the new quota year on
September 20, 1941, at 12 noon Eastern Standard Time, 11 A. M.,
Central Standard Time, 10 A. M., Mountain Standard Time, and 9 A. M.,
Pacific Standard Time. Since September 20 falls on a Saturday,
ports in the Eastern Standard Time Belt will be open for customs
business until 1:00 P. M., Eastern Standard Time on"/that date.

The acceptance of entries and withdrawals for consumption
covering quota class cotton and cotton waste vail be authorized
within the quota limitations in the order of the time of their
presentation in proper form at the customhouse in the port where
tre merchandise has arrived. If entries and withdrawals for con-
sumption presented at the hours specified above on September 20,
M1, cover a total quantity of cotton or cotton waste In excess

the quota provided for any country, the quantity which may be
adnitted to entry within the quota will be prorated on the basis

-000-



PRESS RELEASE:

The Bureau of Customs announced today preliminary figures for

imports of

commodities within the quota limitations provided for under the Philippine

Independence Act,

of the quota periods to August 30,

Products of
Philippine Islands

Coconut oil
Refined sugars
Sugars other than refined

Cordage

Buttons of pearl or shell
Cigars
Scrap tobacco and stemmed

and unstemmed filler
tobacco

as amended by the act of August 7,

1941,

inclusive,

Established Quota

Period

Calendar year
Calendar year
Calendar year

Period - May 1
to Dec.31,1941

Calendar year

Calendar year

Calendar year

Quantity
425,600,000

112.000.000)

w
1,792,000,000)

4,000,000

807,500

190,000,000

4,275,000

1939,

junit of

from the beginning

as follows:

:Importslas a
:Quantity! August R 1

Pound 255,047,6
Pound 81,994,34
Pound 1,372,450,91
Pound 2,160,0<
Gross 535,J
Number 111,403,7j
Pound 2,972,9]

X/ The duty-free quota on Philippine sugars applies to 850,000 long tons, of
not more than 50,000 long tons may be refined sugars*

-600 0
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TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Thursday, September 11, 1941. No. 27-43
fH/10/41 -

commodities within the quota limitations provided for under the Philippine
Independence Act, as amended by the act of August 7, 1939, from the beginning

of the quota periods to August 30, 1941, inclusive, as follows:

sUnit of :Imports)as.

Period : QTntity :Quantity: August K. |j
Coconut oil Calendar year 425,600,000 Pound 255,047«
Refined sugars Calendar year 112,000,000) Pound 81,994,4 Iugi
Sugars other than refined Calendar year 1,792,000,000)W Pound 1,372,450,j i
Cordage Period - May 1 _

to Dec.31,1941 4,000,000 Pound 2,160,0j
Buttons of pearl or shell Calendar year 807,500 Gross 5354
Cigars Calendar year 190,000,000 Number 111,403,ii
Scrap tobacco an_d stemmed
?:l?al::csytemmed rter Calendar year 4,275,000 Pound 2,972,4

1/ The duty-free quota on Philippine sugars applies to 850,000 long tons, of M
not more than 50,000 long tons may be refined sugars.

an of,Qustoma)



TREASURY DEPARTMENT
Washington

WRRELEASE, MORNING NEWSPAPERS Press Service
Thursday, September 11, 1941. No. 27-43

/li/1i

The Bureau of Customs announced today preliminary figures for
Inports of commodities within the quota limitations provided for
ludx the Philippine Independence Act, as amended by the act of
Agsst 7, 1939, from the beginning of the quota periods to
Augst 30,1941, inclusive, as follows:

Products of : Established Quota junit of jlmports as of
Philippire Islands iPeriod i Quantity jQuantity?August 30,1941
Goorut oil Calendar year 425*600,000 Pound 255*047 ,656
Refired sugars Calendar year 112,000,000) Pound 81,994*340
Gortbege Period - May 1

to Dec.31*1941 4*000,000 Pound 2,160,049
Bitos of pearl or shell Calendar year 807*500 Gross 535,447
0e: Calendar year 190,000,Q00 Number 111,403,526

pag tobacco and stemmed
ad unsterared filler
1 tobeoo Calendar year 4*275*000 Pound 2,972,307

IP Tre duty-free quota on Philippine sugars applies to 850,000 long tons, of which
not more than 50,000 long tons may be refined sugars.

-000-



@

COTTON CARD STRIPS, COMBER WASTE, LAP WASTE, SLIVER WASTE, ATO ROVING WASTE
WHETHER OR NOT MANUFACTURED OR OTHERWISE ADVANCED IN VALUE. Annual quotas
commencing September 20, by Countries of Origin:

Total quota, provided, however, that not more than 33-1/3 percent of the
quotas shall be fTilled by cotton wastes other than card strips and carber
wastes made from cottons of 1-3/16 inches or more in staple length in the
case of the following countries: United Kingdom, France, Netherlands,
Switzerland, Belgium, Germany and Italy:

(In Pounds)
: Established TOTAL IMPORTS : Established Imports Sgot.

Country of : TOTAL QUOTA  Sept. 20, 1940:, 33-1J % of 20, 1940,
Origin to August 30,1941: Total QuotaAugust 30.19/11/
United Kingdom .. _ A 323,457 1,441,548 1,441,152 6,430
Canada ......... 239,690 239,347 - -
France ._..._._... 227,420 75,807 -
British India ... 69,627 68,783 - -
Netherlands ..... 68,240 - 22,747 -
Switzerland ..... 4,388 - 14,796
Belgium........ 38,559 - 12,853 -
Japan.......... 341,535 - - -
China .......... 17,322 - - -
Egypt ... -...... 8,135 - - -
Cuba........... 6,544 3,500 - -
Germany ........ 76,329 - 25,443 -
ltaly.......... 21,263 - 7,088
Total 5,482,509 1,753,178 1,599,886 6,430

1/ Included in total imports, column 2.



FOR IMMEDIATE RELEASE
September 10, 1941

To ba mimfecgraphed fop -Distribution

The Bureau of Customs announced today that preliminary reports from the
collectors of customs show imports of cotton and cotton waste chargeable to the j
import quotas established by the President®s proclamations of September 5, 1939j

and December 19, 140, as follows,
inclusive,

August 30, 1941,

during the period September 20, 1940, to

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH OR ROUGH

COTTON OF LESS THAN 3/4

INCH

IN STAPLE LENGTH AMD CHIEFLY USED
TURE OF BLANKETS AND BLANKETING, AND OTHER THAN LINTERS).

commencing September 20, by Countries of Origin:

Country of
Origin

Egypt and the Anglo-
Egyptian Sudan
Peru
British
China
Mexico
Brazil
Union of Soviet
Socialist Republics
Argentina
Haiti
Ecuador
Honduras
Paraguay
Colombia
Iraq
British East Africa ...
Netherlands East
Indies
Barbados
Other British West
Indies 1/
Nigeria
Other British West
Africa 2/
Algeria and Tunisia ...
Other French Africa 3/*

--]Ha}% .............

Total

(In Pounds)

= Imports Sept.

Establlshed * 20, 1940, to

Quota

783,016
247,952
2,003,483
1,370,791
8,883,259
610,723

475,124
5,203
237
9,333
752

871

124

195
2,240

71,388
21,321
5,377
16,004

68;

14 516,882

wM|g1n GO,

m

175,650
239,545

8,883,259
618,723

5,070
9,273
2

71,388

10,002,910

bados, Bermuda, Jamaica, Trinidad,

2/ Other than Gold Coast and Nigeria.

3/ Other than Algeria, Tunisia, and Madagascar.

IN THE MANUFAC-
Annual quotas

Staple length 1-1/8" or mora

: Established
: Quota

43,451,566

2,056,299
64,942
2,626

3,808

435

29,909

12,554

30,139

2,002
1,634

45 656.420
and Tobago.

: Imports &
: 0, 1940, 1
Aomst. 0.

32,866,818
1,872,340

34,741,263.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, _
Thursday, September 11, 1941« Press Service
No. 27-44
and December ty, jvas , am iuxxuwo, Mo e e 3 e

August 30, 1941, inclusive.

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH OR ROUGH
COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY USED IN THE MANUFAC-
TURE OF BLANKETS AND BLANKETING, AND OTHER THAN LINTSRS). Annual quotas
commencing September 20, by Countries of Origin:

(In Pounds)

Staple length less Staple length 1-1/8" or noé

than 1-1/8" but less than 1-11/16"1
Country of : = Imports Sept, = Imports Syt
origin : Established i 20, 1940, to Established : 20, 1940, 1]
Quota "Alighat GO, 19\ Quota =August @, 191
Egypt and the Anglo-

Egyptian Sudan ..... 783,816 m 43,451,566 32,806818
Peru ............ 247,952 175,650 2,056,299 1,872,340
British India ........ 2,003,483 239,545 64,942 -1
China -cceeeoeaaa.. 1,370,791 : 2,626 -1
Mexico ............ *. 8,883,259 8,883,259 - -1
Brazil .............. 618,723 618,723 3,808 o1
Union of Soviet

Socialist Republics 475,124 - - -1
Argentina ........... 5,203 5,070 435 -1
NEY R 4 I 237 - 06 164 1
Ecuador ............. 9,333 9,273 - - 1
Honduras ............ 752 - - 1
Paraguay .....-....... 871 - - -1
Colombia - cooueoeo. .. 124 2 - ul
lraq ... ...... 195 - - -1
British East Africa ... 2,240 — 29,909 -1
Netherlands East

INdieS - owowoeoen.. 71,388 71,388 - -1
Barbados ............ - 12,554 1,737 !
Other British West

Indies 1/ - oouno.. 21,321 - 30,139 -1
Nigeria ............. 5,377 - - - !
Other British West =1

Africa 2/ ......... 16,004 - 2,002 -1
Algeria and Tunisia ... - - 1,634 -
Other French Africa W. 689 - - - —n

Total 14.516.882 10,002,910 45.656.420  34,741_1261)
1/ Other than Barbados, Bermuda, Jamsiica, Trinidad, and Tobago.

2/ Other than Gold Coast and Nigeria.
3/ Other than Algeria, Tunisia, and Madagascar.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Thursday, September 11, 1941, No* 27-44

The Bureau of Customs announced today that preliminary reports
fron the collectors of customs sfeow imports of cotton and cotton
waste chargeable to the import quotas established by the President’s
proclamations of September 5, 1939, and December 19, 1940, as follows,
during the period September 20, 1940, to August 30, 1941, inclusive*

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH
OR ROUGH COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY
USED IN THE MANUFACTURE OF BLANKETS AND BLANKETING, AND OTHER THAN
HITTERS). Annual quotas commencing September 20, by Countries of

Origin:
_—— ——\ /
- Staple length less Staple lengthl~1/8H or mbre
: than 1-1/8» but less than 1-11/16M
Coun_tn_/ of - : Imports Sept. > Imports Sept
Origin : Established : 20, 1940, to Established : 20, 1940, to
T Quota TAueust 30r 1941 Quota ‘August 30.194
Egyptian Sudan..... 783,816 - 43,451,566 32,866,818
Nora......... - 247,952 175,650 2,056,299 1,872,340
British India *eeeecccc. 2,003,483 239,545 64,942
Chl_na ................................... . 1,370,791 - 2.626
Meico 8,883,259 8,883,259 -
Brazil......... e ———— 618,723 618,723 3,808 204
(hian of Soviet
| Socialist Republics = 475,124
Arg(_anti N3 oo 5,203 5,070 435 mm
Haiti ..o 237 B 506 164
Ecuador ............... 9,333 9,273 -
Hoduras ... 752 _
Pagy oo 871
Colombia .......coeeen e, 124 2
heqy. 195 - m
British East Africa ... 2,240 - 29,909
Motherlands East Indies 71,388 71,388 — mm
toados - - 12,554 4,737
Other British West
~dies 1/ .. 21,321 - 30,139
Nigeria..........ccoooviiiiinenn. 5,377 -
Other British West
tocad ........... 16,004 : 2,002
%riaand Tunisia ... « - 1,634 m
Other French Africa 3/. 689 . .M
T lotal 14.516.882 10.,002.910
. - . . .,002. 45.656.420 34.741.263
v OtrerthanBarbados,  jmuda, Jamaica, Trinidad, and Tobago.
L than G-old Coast andITigeria.

trer than Algeria, Tunisia, and Madagascar.



COTTON CARD STRIPS. (JOBBER WASTE AP WASTE, SLIVER ASTER AND ROV
wasTE, WHETHER OR NOT MANUFACTURED OR- OTHERWISE ADVANCED L
Animal quotas commencing September 20, by Countries of Origin:

Total quota, provided, however,

IN VA

INO
UE

that not more than 33-1/3 percent

of the quotas shall be filled by cotton wastes other than card
strips and comber wastes made from cottons of 1-3/16 inches or
more in staple length in the case of the following countries:

United Kingdom, France, Netherlands,

Germany and Italy:

(In Pounds)

% Established TOTAL IMPOSTS
Country of *: TOTAL QUOTA Sept. 20, 19U0,

Origin

United Kingdom ..., A 323757

Caeda ..o ... 239.690
Prance ........ . 227,140
British India ..... 69.627
Netherlands ....... 69, o
Switzerland ....... U4,3g9
Belgium....... *. 38.559
Japan.... f I,
éggst -------- 17.322
........... 8,135
QA ..... 6,5+
Germery ... 76,329
aly ....... 21,263
Total 5.1+52,509

h Included in total imports,

to Aug. 30, 19Ul

1,741 .5k
239,37

68,783

3,500

1,753,178

column 2.

-C00-

Switzerland,

Established
33-1/3% of

Total Quota to Aug. 30.

1.~1.152
75,807
22,717

1i*.796
12.853

25,143
7 ,0sg9

i .599,8g6

Belgium®,

Imports

Sept. 20, 1940,

6,140

6,30

ign 1/



PRESS RELEASE

The Bureau of Customs announced today preliminary figures showing the
quantities of wheat and wheat flour entered, or withdrawn from warehouse, for
consumption under the import quotas established in the President’s Proclamation

of May 28, 1941, for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,

Wheat crushed or cracked wheat,
and similar wheat products
Country of Imports May Imports May 29,
Origin Established: 29, 1941 to Established 1941 to Aug.30,
Quota : Aug. 30,1941 Quota 1941
(Bushels) (Bushels) (Pounds) (Pounds)

Canada 795,000 87,286 3,815,000 5,460
China - - 24,000 4,440
Hungary - - 13,000 -
Hong Kong - - 13,000 5,925
Japan - - 8,000 -
United Kingdom 100 - 75,000 -
Australia - - 1,000 -
Germany 100 - 5,000 -
Syria 100 - 5,000 -
New Zealand - . - 1,000 -
Chile - - 1,000 -
Netherlands 100 - 1,000 -
Argentina 2,000 - 14,000 -
Italy 100 - 2,000 -
Cuba - - 12,000 57
France 1,000 - 1,000 -
Greece - - 1,000 -
Mexico 100 - 1,000 -
Panama - - 1,000 -
Uruguay - - 1,000 -
Poland and Danzig - - 1,000 -
Sweden - - 1,000 -
Yugoslavia - - 1,000 -
Norway - - 1;000 .
Canary Islands - - 1,000 —
Rumania 1,000 - - —
Guatemala 100 - - -
Brazil 100
Union of Soviet

Socialist Republics 100 - - -
Belgium 100 m - R

Total 800,000 87,286 4,000,000 15,882

-000-

Bureaurof- -Gustoree) =



TREASURY DEPARTMENT

Washington
FOR IMMEDIATE RELEASE, _
Thursday, September 11t 1941. P53858$e£glce

consumption under the import quotas established in the President’s Proclamation

of May 28, 1941, for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,

Wheat crushed or cracked wheat,
and similar wheat products
Country of Imports May Imports My 29,
Origin Established: 29, 1941 to Established: 1941 to Aug.30,
Quota : Aug. 30,1941 Quota : 1941
(Bushels) (Bushels) (Pounds) (Pounds)

Canada 795,000 87,286 3,815,000 5,460
China - - 24,000 4,440
Hungary - - 13,000 -
Hong Kong - - 13,000 5,925
Japan - - 8,000 -
United Kingdom 100 - 75,000 —
Australia - - 1,000 -
Germany 100 - 5,000 -
Syria 100 - 5,000 -
New Zealand - .o - 1,000 -
Chile - - 1,000 -
Netherlands 100 - 1,000 -
Argentina 2,000 - 14,000 -
Italy 100 - 2,000 -
Cuba - - 12,000 57
France 1,000 - 1,000 -
Greece - - 1,000 -
Mexico 100 - 1,000 -
Panama - - 1,000 -
Uruguay - - 1,000 -
Poland and Danzig - - 1,000 —
Sweden - - 1,000 —
Yugoslavia - - 1,000 —
Norway - - 1,000
Canary Islands - - 1,000
Rumania 1,000 - - *
Guatemala 100 - - -
Brazil 100 - - -
Union of Soviet

Socialist Republics 100 - - *
Belgium 100 - -~ -

Total 800,000 87,286 4,000,000 15,882

-000-



TREASURY DEPARTMENT
Washington

TR o e
ihe Bureau of Customs announced today preliminary figures

showing the quantities of wheat and wheat flour entered, or with-

drasn from warehouse, for consumption under the import quotas

established in the Presidents Proclamation of May 28, 1941, for

tre twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,,

Wheat crushed or cracked wheat,
and similar wheat
Country of Imports May Imports May 29,
Origin sablishedi 29, 1941 to Established : 1941 to Aug.30,
Quota T Aus.30.1941 Quota : 1941
bushels) (Bushels) (Pounds) (Pounds)
prb 795,000 87,286 3,815,000 5,460
IChira - - 24,000 4,440
Hungary - - 13,000 -
Hrg Kong - - 13,000 5,925
Jn - - 8,000
United Kingdom 100 - 75,000
Australia - - 1,000 o
Gﬂﬁﬂv 100 - 5,000
Syria 100 - 5,000
HwZealand - - 1.000 —
Chils _ - 1,000 N.
Netherlands 100 - 1,000
Argentina 2,000 - 14,000 m
Italy 100 - 2,000 n
(€7::] - - 12,000 57
France 1,000 - 1,000 ™
Greece - - 1.000 -
Eﬁg; 100 - 1,000 m
- - 1,000 -
u_ Lw i - - 1,000 m
Jad and Danzig - - 1,000 ™
S\/vedenl i _ _ 1,000 n
m aia - - 1,000 mm
- - 1,000
Islands _ - 1,000 o
finnania 1.000 — ’ mm
_ 100 o
Brazil ] 100 _ — -
~o T Soviet
ﬁial ist Republics 100
100 - - -
*
otal 800,000 87,386 4,000,000 15,882

-00000-



PRESS RELEASE:
The Bureau of Customs announced today pre3.imi.nary figures for imports
of coffee subject to quota limitations under the Presidents proclamation

of the Inter-American Coffee Agreement on April 15, 1941, as of September 6,

1941.
Quota Period Revised 3/ Entered for Consumpgtion
Country of Production Quota (Ibs) As of (Date) Pounds

Quota Period - 12 months
from October 1, 1940s

Dominican Republic 16,581,987 September 6, 1941 (Import quota fillel
Guatemala 73,928,131

Venezuela 58,037,021

Colombia 433,277,853

Costa Rica 27,636,689

Ecuador 20,727,317

Haiti 38,000,514

Brazil 1,285,106,049

El Salvador 82,910,068 76,892,536
Honduras 2,763,642 2,489,655
Nicaragua 26,945,812 23,934,325
Cuba 11,054,702 10,312,036
Peru 3,454,520 3,299,772
Mexico 65,637,203 62,250,830
Non-signatory countries: . )
All types of coffee 49,055,084 (import quota fill®

'\]Quotas increased by Inter-American Coffee Board, effective August 11, 1941s

y Appeals and Protests,



THE/Z SIJRY DEPAHTT;IENT

Washington
FOR IMMEDIATE RELEASE,

Thursday, September 11. 1941. Press Service

No. 27-46

of coffee subject to quota limitations under the Presidents proclamation
of the Inter-American Coffee Agreement on April 15, 1941, as of September 6,

1941.

s Revised 1/ s Entered for Consumption

Quota Period >
s Quota (Ibs) s As of (Date) S Pounds

Country of Production
Quota Period - 12 months
from October 1, 1940s

Dominican Republic 16,581,987 September 6, 1941 (Import quota fill«
Guatemala 73,928,131 u i g o
Venezuela 58,037,021 " " it «l
Colombia 435,277,855 it it it >
Costa Rica 27,636,689 " l*; " :'
Ecuador 20,727,517 " " .
Haltl 38,000,514 tt If tt It
Brazil 1,285,106,049 " " " "
El Salvador 82,910,068 76,892,536
Honduras 2,763,642 2,489,655
Nicaragua 26,945,812 23,914,325
Cuba 11,054,702 10,312,036
Peru 3,454,520 3,299,772
Mexico 65,637,203 62,250,830
Non-signatory countries: o
All types of coffee 49,055,084 n (Import quota filli

2/ Quotas increased by Inter-American Coffee Board, effective August 11, lw|

(Prepared ' Quoirft-Unitu Appofljft and Protests



TREASURY DEPARTIRENT
Washington

iCR IMMEDIATE RELEASE, ;
Thursday, September 11, 1941. ngesgfdefnge

The Bureau of Customs announced today preliminary figures for
imports of coffee subject to quota limitations under the President*
proclamation of the Inter-American Coffee Agreement on April 15, 1941,

& of September 6, 1941.

! Revised 1/ 7

Entered for Consumption
; Quota (Ibs.) : As of (bate) :

Pounds——————- ~~

Quota Period
Country of Production

Qiota Period « 12 months
from October 1, 17M0:

Daminican Republic 16,531,937 September 6r 1941 (Import quota filled)
Guatemeala 73.923,131 ! y n it
Verezela 53,037,021 h « « «
Colatbia *+35.277.855 ! « « h
Oxsta Rica 27,636,689 h 1] t! 1]
Eouedor 20.727,517 ' I > !
rarta 33,000,517 h I ! I
Brezil 1,285,106,049 t I ! I
A Salvador 82,910,068 ! 76*B92,536
Hrdres 2,763,642 t 2,489,655
lcvllgraga 26,945,812 ! 23,914,325
. b} ;]
-y 11,054,702 " 10,312,036
. 3,454,520 " 3,299,772
. bl b
Mexico 65,637,203 I 62,250,330
Nrtsignatory countries.
types of coffee 49,055,034 " (import quota filled)

IJ flotzs increased by Inter-American Coffee Board,

-000-

effective August 11, 1941.



POQiIlfl SAYINGS STAVPS

Estimated Total Value and Number of Units Sold»
by Denominations, During May, June, July, and August, 1941

(All figures in thousands)

e
! Nurmber of Unlts by Denomlnatlons

Denomination !----------------- Immmmmmm e mmmmmmmmmmm e Immmmmm—————- — I e .
. May . June . July *  August t1 Total
$ .10 2.536 1.59* 1.625 21426 8,10
25 5.36* 5728 7.3*1 9.856 28288
50 1213 «75 1.0JS 1.209 *.335
1.00 698 If68 533 661 2.360
5.00 115 61 I« 5 20

Total 9.926 8,725 10*SSH 1U.208
Total Value $3.*75 $2,802 $3,288 $* 251 13,817

Office of the Secretary of the Treasury, Septermber

Division of Hesearch and Statistics.
Source; Division of Postal Savings, Post Office Departmente

Note: Figures have been rounded to nearest thousand and will not neces-
sarily add to totals. For the same reason, the sum of units
times denominations does not necessarily agree exactly with
toted value.



DEFENSE SAVINGS STAMPS

Estimated Total Value and Number of Units Sold,
by Denominations, During May, June, July, and August,

(All figures in thousands)

Denomination - Numb er of Units by Denominations
f May June July August Total
$.10 2,536 1,594 1,625 2,426 8,180
25 5,364 5,728 7,341 9,856 28,288
50 1,213 875 1,038 1,209 4,335
1.00 698 468 000 661 2,360
5.00 115 61 48 56 280
Total 9,926 8,725 10,584 88 43,444
Total Value  $3,475 $2,802 $3,288 $4,251 $13,817

@ano oilv_j\Tr Q p-mnV o.mT™n-p II I
(o} UAA W/ u. A \ y a; -7

Division of Research .and Statistics.
Division of Postal Savings, Post Office Department.
Figures have been rounded to nearest thousand and vail not
necessarily add to totals. For the same reason, the sum

of units times denominations does not necessarily agree
exactly with total value.

27-47



2 .

Reserve Banks and Branches, following which public announcement will he made by
the Secretary of the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection thereof,
The Secretary of the Treasury expressly reserves the right to accept or reject
any or all tenders, in whole or in part, and his action in any such respect
shall be final. Payment of accepted tenders at the prices offered must be nece
or completed at the Federal Reserve Bank in cash or other immediately available
funds on September 17. 19A1 =

The income derived from Treasury bills, whether interest or gain fram
the sale or other disposition of the bills, shall not have any exemption, as
such, and loss from the sale or other disposition of Treasury bills shall rot
have any special treatment, as such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, inheritance, gift, or other
excise taxes, whether Federal or State, shall be exempt from all taxation
now or hereafter imposed on the principal or interest thereof by any State, ar
any of the possessions of the United States, or by any local taxing authority.
For purposes of taxation the amount of discount at which Treasury bills are
originally sold by the United States shall be considered to be interest.

Treasury Department Circular Ho. 418, as amended, and this notice, p4



TREASURY DEPARTMBSF

Washington

FOR RELEASE, MORNING NEWSPAPERS,
Friday, September 12. 19A1

The Secretary of the Treasury, by this public notice, invites tenders
for » 100,000,000 or thereabouts, of 91 -day Treasury bills, to be issued
on a discount basis under competitive bidd?r%d.( The Dills of this series will
be dated September 17, 1971 and will mature December 17, 1941-—-————-- >
when the face amount will be payable without interest. They will be issued in
bearer form only, and in denominations of »1,000, $5,000, $10,000, $100,000,
$500,-000, and »1,000,000 (maturity value).

Tenders will be received at Federal Reserve nanks and Sranches up to thi
closing hour, two olclock p. m., Eastern Standard time, Monday? SeptemberJil) ~
Tenders will not be received at the Treasury Department, Washington. Each taxer
must be for an even multiple of »1,000, and the price offered must be expressed
on the basis of 100, with not more than three decimals, e. g.-f 99.925. Fractions
may not be used. It is urged that tenders be made on the pointed forms and for-
warded in the special envelopes which will be supplied by Federal Reserve Bares
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers iIn investment secun
ties. Tenders from others must be accompanied by payment of 10 percent of t
face amount of Treasury bills applied for, unless the tenders are accompani
an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened a



treasury department FOR RELEASE, MORNING NEWSPAPERS,
Friday, September 12, 1941,

The Secretary of the Treasury, by this public notice, invites
tenders for $100,000,000, or thereabouts, of 91-day Treasury bills,
o be issued on a discount basis under competitive bidding. The
bills of this series will be dated September 17, 1941, and will
nature December 17, 1941, when the face amount will be payable
without interest,” They will be 1issued in bearer form only, and iIn
denominations of $1,000, $5,000, $10,000, $100,000, $500,000, and
[,000,000 (maturity value),

Tenders will be received at Federal Reserve Banks and Branches
\p to the closing hour, two o'clock p. m,, Eastern Standard time,
Monday, September 15, 1941, Tenders will not be received at the
Treasury Department, Washington. Each tender must be for an even
multiple of $1,000, and the price offered must be expressed on the
besis of 100, with not more than three decimals, e, g., 99,925,
Fractions may not be used. It is urged that tenders be made on the
printed forms and forwarded in the special envelopes which will be
supplied by Federal Reserve Banks or Branches on application therefor

Tenders will be received without deposit from incorporated banks
ad trust companies and from responsible and recognized dealers in
vestment securities. Tenders from others must be accompanied by

payment of 10 percent of the face amount of Treasury bills applied

27-48



2 .
for, unless the tenders are accompanied by an express guaranty of
payment by an incorporated bank or trust company*

Immediately after the closing hour, tenders will be opened at
the Federal Reserve Banks and Branches, following which public
announcement will be made by the Secretary of the Treasury of the
anmount and price range of accepted bids* Those submitting tenders
will be advised of the acceptance or rejection thereof. The
Secretary of the Treasury expressly reserves the right to accept or
reject any or all tenders, in whole or in part, and his action In any
such respect shall be final. Payment of accepted tenders at the
‘orices offered must be made or completed at the Federal Reserve
Bank in cash or other immediately available funds on
September 17, 1941*

The income derived from Treasury bills, whether interest or
gain from the sale or other disposition of the bills, shall not have
ay exemption, as such, and loss from the sale or other disposition
of Treasury bills shall not have any special treatment, as such,
under Federal tax Acts now or hereafter enacted* The bills shall
te subject to estate, inheritance, gift, or other excise taxes,
whether Federal or State, but shall be exempt from all taxation
oA or hereafter imposed on the principal or interest thereof by any

Statey or any of the possessions of the United States, or by any



- S -
local taxing authority. For purposes of taxation the amount of
discount at which Treasury bills are originally sold by the
United States shall be considered to be interest*

Treasury Department Circular No. 418, as amended, and this
notice, prescribe the terms of the Treasury bills and govern the

conditions of their issue. Copies of the circular may be obtained

from any Federal Reserve Bank or Branch.

-000-



TREASURY DEPARTIVENT
Comptroller of the Currency

Washington,
FOR RELEASED Morning Newspapers, Press Service
Friday, September 12, 1941.

9/11/41.

Comptroller of the Currency Preston Delano announced today that
national hanks in the United States and possessions on June 30, 19U,
had outstanding $l,008,170,000 in personal and retail installment paper,
including 3F.HA. Title | loans, which was 13 percent of the total of
their loans to customers, excluding real estate loans, loans for pur-
chasing or carrying securities, open-market paper, and loans to hanks.
More than 89 percent, or U556 of the hanks were engaged in meking lcars
of the type indicated.

Included in the aggregate of such loans were retail installment
paper of $610,356,000, E.H.A. Title | loans of $166,037*000» and personal
installment cash loans of $231,777,000.

Personal and retail installment loans were reported hy hanks in all |
sections of the country. The ratios of such loans to total loans to
customers, exclusive of real estate loans, loans for purchasing or
carrying securities, open-market paper, and loans to hanks, ranged from
28 percent in the Pacific States to 9 percent in the New England States.

The retail installment loans outstanding represented purchased pgper
of $U08,08lj-,000 and direct loans of $202,272,000, and the aggregate of
$610,356,000 was an increase of $156,216,000 of this class of paper re-
ported hy national hanks at the end of the calendar year 19™U when it
amounted to $5"™*1"N0*000»

00 0-



TREASURY DEPARTMENT
Comptroller of the Currency
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Friday, September 12, 1941. No. 27-49

J11/41

Comptroller of the Currency Preston Delano announced today that
national banks in the United States and possessions on June 30, 1941,
hed outstanding $1,008,170,000 in personal .and retail installment
paper, including F.H.A. Title I loans, iMhich was 13 percent of the
ttal of their loans to customers, excluding real estate loans, loans
for purchasing or carrying securities, open-market paper, and loans to
berks. More than 89 percent, or 4,586 of the banks were engaged 1in
making loans of the type indicated.

Included in the aggregate of such loans were retail installment
peper of $610,356,000, F.H.A. Title | loans of $166,037,000, and
personal installment cash loans of $231,777,000*

Personal and retail installment loans were" reported by banks in
all sections of the country. The ratios of such loans to total loans
o customers, exclusive of real estate loans, loans for purchasing /or
carrying securities, open-market paper, and loans to banks, ranged from
2 percent in the Pacific States to 9 percent in the New England
States.

The retail installment loans outstanding represented purchased
PYer of $408,084,000 and direct loans of $202,272,000, and the
aygregate of $610,356,000 was an increase of $156,216,000 of this class

paper reported by national banks at the end of the calendar year

1940 *en it amounted to $454,140,000.

-000-



Norman D. Cann, Tformer head of the New York Division
of the Bureau of Internal Revenue Technical Staff, has taken
over his new duties as Assistant to the Commissioner of
Internal Revenue, the Treasury announced today. He succeeds
Jonas W. Graber of Kansas, who resigned to accept a position
with the fTederal Housing Administration.

Mr. Cann was born at Cohassett, Massachusetts, on
December 9, 1898. He has been in the Internal Revenue Service
since 1925, serving successively as Auditor, Internal Revenue
Agent, Assistant to the Agent in Charge of the Atlanta Division
Conferee in the Income Tax Unit in Washington, Head of the
Pacific Division of the Technical Staff, and head of the New
York Division of the Technical Staff.

He also served two years in the United States Army
and two years in the United States Navy.

Mr. Cann is a member of Delta Theta Phi, Disabled
American Veterans, Georgia Bar Association, Georgia Society
of Certified Public Accountants, the American Institute of
Accountants and the Order of the Purple Heart. He served in
the first World War in the 26th Division, Tank Corps, 1in

Prance
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Norman D. Cann, former head of the New York Division
of the Bureau of Internal Revenue Technical Staff, has taken
over his new duties as Assistant to the Commissioner of
Internal Revenue, the Treasury announced today. He succeeds
Jonas W. Graber of Kansas, who resigned to accept a position
with the Federal Housing Administration.

Mr. Cann was born at Cohassett, Massachusetts, on
December 9, 1898. He has been in the Internal Revenue Service
since 1925, serving successively as Auditor, Internal Revenue
Agent, Assistant to the Agent in Charge of the Atlanta Division,
Conferee in the Income Tax Unit in Washington, Head of the
Pacific Division of the Technical Staff, and head of the New
York Division of the Technical Staff.

He also served two years in the United States Army
and two years iIn the United States Navy.

Mr. Cann is a member of Delta Theta Phi, Disabled
American Veterans, Georgia Bar Association, Georgia Society
of Certified Public Accountants, the American Institute of
Accountants and the Order of the Purple Heart. He served Iin
the first World War in the 26th Division, Tank Corps, in

France.

00o0



TREASURY DEPARTMENT
Washington

Saturday, Septenber 13, 1041. Press Service
1I0rman D. Cann, former head of the New York Division of the

Burea y oj Internal Revenue iechnical St+.aff, has taken over his

new duties as Assistant to the Commissioner of Internal Revenue,

the Treasury announced today. He succeeds Jonas W. Graber of

Kansas* who resigned to accept a position with the Federal Housing

Admini strati ail*

Mr* Cann was born at Cohassett, Massachusetts, on December 9,
1888. He has been in the Internal Revenue Service since 1925,
serving successively as Auditor, Internal Revenue Agent,

Assistant to the Agent in Charge of the Atlanta Division, Conferee
In the Income Tax Unit In Washington, Head of the Pacific

Division of the Technical Staff, and head of the New York Division
°f the Technical Staff.

He also served two years in the United States Army and two
years In the United States Navy.

Xr. Cann i1s a member of Delta Theta Phi, Disabled American
~terans, Georgia Bar Association, Georgia Society of Certified

Accountants, the American Institute of Accountants and the
‘der of the Purple Heart. He served in the first World War in the
28th Division, Tank Corps, 1in France,

-000-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Saturday, September 15, 1941. No. 27-51

As a further step to prevent the sale in this country
of securities which have been looted abroad, the Treasury
today announced that persons holding blocked foreign
bonds should make application to the appropriate Federal
Reserve Bank to have a clearance certificate attached to
such securities. This will also prevent the depletion of
blocked dollar balances through devious transactions in
blocked foreign bonds and serve to carry out the other
objectives of the freezing orders.

Hereafter any licenses issued under the freezing
orders will limit the redemption, etc., of bonds, deben-
tures or similar obligations issued by the government of
any blocked country or by corporations organized under
the laws of such country to securities bearing a clearance
certificate on Treasury Form TFEL-2.

The Treasury stated that bona fide holders of such
securities sinceprior to September 15, 1941 should ex-
perience little difficulty 1in clearing their securities.
Persons acquiring such securities on or after September
15, 1941 which do not bear a clearance certificate may
experience considerable difficulty 1in obtaining the
attachment of such form and will be asked to trace the

ownership of such securities since April 8, 1940.



2.

It wvas emphasized that while the owners of such securities
since prior to September 15, 1941 could continue to hold
the securities after such date without prejudicing their
chances of obtaining the necessary clearance, anyone ac-
quiring such securities on or after September 15, 1941
should make certain that Form TFEL-2 had been attached
prior to purchase.

Previous regulations issued by the Department have
already i1mposed restrictions upon the importation of
securities as well as on dealings 1in securities held
abroad or bearing foreign stamps.

Details regarding the new requirement appear 1in
Treasury Department Public Circular No. 6 issued today

under the freezing orders.

- 000 -



Mr. Harper has served mi the Oooattto
on Enrollment and Disbarment, the Personnel Committee and the

Retirement Com Ittee at the Treasury.

He was born June 1, 1869, in Anderson County,
South Carolina, where he attended the -TurU elementary
schools. He was graudtaed from Furman University,
Greenville, S. C., 1n 1892 and from Georgetown University

Law School, Washington, D. C., 1in 1897«



&2 &

The text of the Secretary*a letter to Mr. Harper follows:

My dear Mr. Harper;

On the occasion of went from the Goremaent
Service, effective at the 1l business, September to
1# X want to ei*iecfl to you on behalf of the Treasury
Department a sense of appreciation M for toe many successful
years of service you have rendered this Department and its
employees as Chief of the Division of Appointments and more
recently as Anting Director of Personnel»

Tour career with this Department is one that could be
profitably studied by the younger men training In personnel
technique. It goes beyond one of service alone and brings

in factors of human interest and kindness for consideration
along with printed rules and regulations*

* *ou G»ry with you the good wishes of all who knew you
and you carry my persona! hope that you will enjoy the years
in the future in happiness and continued good health.

Sincerely,

(Signed) 8» Hargenthau, Bp]]| r

Mr. James E. Harper,

Washington, D. O



For immediate release

Secretary Morgenthau today sent a letter

_ _ _ vIreasury
of appreciation end tribute to James 2. Harper.ApersonneT

executive who retire” this after forty-six

years of service in the~Department. ,e3 XU
”Your career,” the Secretary wrote, "iIs

one that could he profitably studied by the younger men

training in personnel technique* It goes beyond one of

service alone and brings in factors of human interest ad

kindess for consideration alOng with printed rules snd

regulations.”

Mr. Harper entered the Government service in
iI$ 1895 as e clerk in the Office of the Auditor and in
1911, after a series of promotions, was appointed Principal
Bookkeeper in the auditor*s Office. He was made Chief of
the Division of Appointments, Office of the Secretary of
the Treasury, 1i1n 1913. In July of 1940 Mr. Harper was
appointed C~ief of the Section of Employee Delations,
Division of Personnel, and served as Acting fry Director

of Personnel from February 20 to June 11, 1941*



TREASUFY DEPARIMENT
viashing ton-

POR IMMEDIATE RELEASE, Press Service
SAEHEBAy, September 15, 1941 No. 27-52

Secretary Morgenthsu today sent a letter

L vTreasury _
of appreciatio rj

executive who

years of servi 2
8 ‘ HYOUr career,” the Sectetary wrote, ”is

one that could he profitably studied by the younger men
training in personnel technique. It goes beyond one of
service alone and brings in factors of human interest ad
kindess for consideration alQng with printed rules and

regulations

Mr. Harper entered the Government service 1iIn
+$ 1895 as a clerk in the Office of the Auditor and in
1911, after a series of promotions, was appointed Principal
Bookkeeper in the auditor’s Office. He was made Chief of

the Division of Appointments, Office of the Secretary of

the Treasury, 1in 1913* In July of 1940 Mr. Harper was
appointed Chief of the Section of Employee Relations,
Division of Personnel, and served as Acting Director

of Personnel from February 20 to June 11, 1941*



TREASURY DEPARTMEL "
Yiashiriffton

FR IMMEDIATE RELEASE, Press Service
Saturday, September 13, No* 27-52

Secretary Morgenth.au today sent a letter of appreciation and
tribute to James E. Harper, Treasury personnel executive who retires
s month s.fter forty-six years of service In the Department.

M. Harper is now on leave until his retirement date.

"Your career," the Secretary wrote, "is one that could be
profitably studied by the younger men training in personnel technique.
It goes beyond one of service alone and brings in factors of human
Interest and kindness for consideration along with printed rules and
regulations.”

Mr. Harper entered the Government service in 1895 as a clerk in
tre Office of the Auditor and in 1911, after a series of promotions,
|as appointed Principal Bookkeeper in the Auditor’s Office. He was
udb Chief of the Division of Appointments, Office of the Secretary
of the Treasury, in 1913. In July of 1940 Mr. Harper was appointed
Chief of the Section of Employee xRelations, Division of Personnel, and
sened as Acting Director of Personnel from February 20 to June 11,
1941.

Mr. harper has served on the Committee on Enrollment and Disbar-
pMt> tne Personnel Committee and the Retirement Committee of the
Treasury.

He was born June 4, 1869, in Anderson County, South Carolina,

erc he attended the elementary schools. He was graduated from
;l ki diversity, Greenville, S. C., in 1862 and from Georgetown

ibnivorsity Law School, Washington, B.C., in 1897.



The text of the Secretary®s letter to Mr. Harper follows:
September 13, 1941.

My dear Mi. Harper:

On the occasion of your retirement from the Government
Service, effective at the close of business, September 30, 1941,
| want to express to you on behalf of the Treasury Department”
sense OF appreciation for the many successful years of service
you have rendered this Department Lind its zees as Chief of
the Division of Appointments and more recently s Acting Director
of Personnel.

Your career with this Department is one that could be
profitably studied by the younger men training in personnel
technique. It goes beyond one of *pylce alone _and brings in
factors of human interest and kindn ¢ for consideration along
with printed rules and regulations.

You carry with you the good wishes of all who knew you and
you carry my personal hope that you will enjoy the ggars in the
future iIn happiness and continued good health.

Sincerely,

(Signed) H. Morgenthau, Jr.

Mr. James E. Harper,

hashington, D. C,

-000



TREASURY DEPARTMENT
Washington

POR IMMEDIATE RELEASE, Press Service
Monday, September 15, 1941 Ndt 27-53

The Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of 40,107 head of
Canadian cattle weighing 700 pounds or more each (other than cows
imported specially for dairy purposes®, during the period July 1 to
September 6, 1941, inclusive, under the tariff rate quota for the
third quarter of the calendar year 1941, provided for in the trade
agreement with Canada.

The President’s proclamation signed November 30, 1940, provided
that not more than 51,720 head of this class of cattle, the produce
of Canada, entered, or withdrawn from warehouse, for consumption in
any calendar quarter year during 1941 shall be entitled to the
reduced rate of duty of 1-1/2 cents per pound provided in the trade
agreemente

During the period September 15 to 30, 1941, the collectors of
customs have been instructed to collect estimated duties at 3 cents
per pound, the full rate of duty under paragraph 701 of the Tariff
Act of 1930, on this class of cattle entered, or withdrawn for con-
sumption pending fulfillment of the quota for the third quarter of
1941. Excessive duties deposited on imported cattle of this class
found to be within the quarterly quota limitation will be refunded.

-000~

(Prepared "hy"™Qu“ota JSSS
Bureau ef Customs)



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, September 15, 1941. No. 27-53

The Bureau of Customs announced today that preliminary
reports from the collectors of customs show imports of 40,107
head of Canadian cattle weighing 700 pounds or more each (other
than cows iImported specially for dairy purposes), during the
period July 1 to September 6, 1941, inclusive, under the tariff
rate quota for the third quarter of the calendar year 1941,
provided for in the trade agreement with Canada.

The President’s proclamation signed November 30, 1940, pro-
vided that not more than 51,720 head of this class of cattle, the
produce of Canada, entered, or withdrawn from warehouse, for con-
sumption in any calendar quarter year during 1941 shall be entitled
o the reduced rate of duty of 1-1/2 cents per pound provided in
the trade agreement.

During the period September 15 to 30, 1941, the collectors
of customs have been instructed to collect estimated duties at
3 cents per pound, the full rate of duty under paragraph 701 of
the Tariff Act of 1930, on this class of cattle entered or with-
dramn for consumption pending fulfillment of the quota for the
third quarter of 1941. Excessive duties deposited on imported
oattle of this class found to be within the quarterly quota

limitation will be refunded.
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BUREAU OF ACCOUNTS WASHINGTON

OFFICE OF THE COMMISSIONER

September 8, 19*11e

During the month of August« 19*1» there were
no market transactions in direct and guaranteed secur-

ities of the Government*

\rl



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, September 15, 1941. No. 27-54

No market transactions in Government securities for Treasury
Investment accounts were completed in August, 1941, Secretary

Morgenthau said today.
-000-



TREASURY DEPARTIVENT

Washington

POR RELEASE, MCRNING NEWSPAPERS, Pre«e Servie®
Tuesday. September 16. 19U. N7 -5T

9A5/U

The Secretary of the Treasury announced laet evening that the tender® for
#100,000,000, or thereabout®, of 9l1-day Treasury bill®, to be dated Septeaber 17
and to nature December 17, 1941, which were offered on Septeaber 12, were goered
at the Federal Reserve on September 1$»

The detail® of this issue are a® follows*

Total applied for - $493,411*000
Total accepted * 100,043,000

Range of accepted bid»« (Excepting two tondor® totaling 1360,000)

High 100
Low 99.9%5 Equivalent rate approximately 0*059 percent
Averago prie# 99.987 e e e 0*050 «

(2 percent of the amount bid for at the low price wa® accepted)



TREASURY DEPARTMENT
Washington

Press Service
No. 27-55
The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated September 17, and to mature December 17, 1941,
which were offered on September 12, were opened at the Federal
Reserve Banks on September 15.
The details of this issue are as follows:

Total applied for - $493,411,000
Total accepted - 100,043,000

Range of accepted bids: (Excepting two tenders totaling $260,000)

High - 100.

Low - 99.985 Equivalent rate approximately 0.059 percent.
Average e i

Price 99.987 0.050

(2 percent of the amount bid for at the low price was accepted)

00o0



The Bureau of Customs announced today preliminary figures for imports

of coffee subject to quota limitations under the President's proclamation

of the Inter-American Coffee Agreement on April 15,

1941.

Quota Period
Country of Production

Quota Period - 12 months
from October 1, 1940:

Dominican Republic

Guatemala

Venezuela

Colombia

Costa Rica

Ecuador

H aiti

Brazil

El Salvador
Honduras
Nicaragua
Cuba

Peru

Mexico

Non-signatory countries:
All types of coffee

iJ Quotas increased by Inter-American Coffee Board,

Revised I]j
Quota (Ilbs.)

16,581,987
73,928,131
58,037,021
435,277,855
27,636,689
20,727,517
38,000,514

1,285,106,049

82,910,068
2,763,642
26,945,812
11,054,702
3,454,520
65,637,203

49,055,084

1941,

as of September 13,

Entered for Consumption

As of (Date)

September 13,

o ladadl 3 o

A SHEA A

Pounds

(Import quota fi

Y L LLLELY.
N LY L

77,463,270
2,489,800
23,916,822
10,571,584
3,299,776
62,250,940

(Import quota fi

effective August 11, 1941*

Y == -_——



TREASURY DEPARTVENT
Washington
R]] IMMEDIATE RELEASE,

Wednesday, September 17, Press Service

No. 27-56

of the Inter-American Coffee Agreement ou 1
1941.

ijuoua ivi xvu s Revised 1/ ° Entered for OOflsurrption
Country of Production S Quota (lbs.) s As of (Date) . Pounds
Quota Period - 12 months

from October 1, 1940s
Dominican Republic 16,581,987  September 13, 1941 (Import quota ﬁliil]
Guatemala 73,928,131 i . t G
Venezuela 58,037,021 i . . !
Colombia 435,277,855 i n « .
Costa Rica 27,636,689 t 1 . “
Ecuador 20,727,517 i i « .
Haiti 38,000,5U . t . .
Brazil 1,285,106,049
El Salvador 82,910,068 : 77221235(7)8
Honduras 2,763,642 23, 916’ o
Nicaragua 26,945,812 t 916,
Cuba 11,054,702 n 10,571,584
Peru 3,454,520 :E 6?2,’328’;47]3
Mexico 65,637,203 ,200,
Non-signatory countries: ;

All types of coffee 49,055,084 * (Import quota fil

3/ Quotas increased by Inter-American Coffee Board, effective August 11, 1».

Cll
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1941

TREASURY DEPARTMENT

Washington

FR IMMEDIATE RELEASE,
lednesday, September 17, 1941.

Press Service
No. 27-56

The Bureau of Customs announced today preliminary figures for

imports of coffee subject to quota limitations under the Presidents

proclamation of the Inter-American Coffee Agreement on April 15,

194, as of September 13, 1941.

: Revised I/
I Qwota (lbs.)

Quota Period
Country of Production

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16.55X.987
Guatemala 73.928,131
Venezuela 52,037,021
Colombia 435.277,855
Costa Rica 27 .636.689
Ecuador 20,727*517
Haiti 35,000,514
Brazil 1,285,106,049
B Salvador 82,910,068
Honduras 2,763,642
Nicaragua 26,975,812
Qin 11+05614,702
Peru 3,454,520
Mexico 65,637.203
Non*signatory countries!

AH types of coffee 49.055,084

:As of (Date)

Entered for Consumption
Pounds

September 13, 19™ (import quota filled)
ti

fl R Il
t n

SeE B EBR
Py

Il R Il
ti R n R

=S

77,463,270
2,489,800
23.916.s2
10,571,584
3,299,776
62,250,940

T =SB T B

n (Import quota filled)

1/ Quotas increased by Inter-American Coffee Board, effective August 11, 1971,



Name and Location of Bank

First National Bank
Canton, Illinois

National Bank of
Defiance, Ohio

Union National Banks —
New Castle, Pa* V|

Orangeburg National Bank
Orangeburg, S. G 1/

Commercial Nat*l Bank
Fond du Lac, Wise*

INSOLVENT NATIONAL BANKS LIQUIDATED AND FINALLY CLOSED

Date of
Failure

12-13-33

9-10-31

12-19-33

4-9-31

1-2-34

Total

Disbursements

Including

Offsets Allowed

$

946,334

1,ZU,595

112,240

354,919

3,279,98}.

Per Cent
Dividends
Declared
to All
Claimants

97.0456

86.25%
48. % 2]
28.169%

96.13%

PORING THE MONTH OF AUGUST - 19AlL

$

Capital
Stock at
Date of
Failure:

100,000

150,000

100,000

200,000

500,000

Cash, Assets,
Uncollected Stock
Assessments, etc*
Returned to Share-
holders

41,521 3/

000

000

I/ Receiver appointed to levy and collect stock assessment covering deficiency in value of assets sold or

to complete unfinished liquidation*

2/ Sole creditor of receivership paid 100$ principal and interest in full thru principal dividend of <43%

plus proceeds of assets sold to sole creditor bank.

Partial return to shareholders of stock assessments previously paid in pursuant to election for
continuance of receivership*

iJ Receiver elected by shareholders to continue liquidation after payment of principal and interest in



TREASUKI DEPARTIVENT
Comptroller of the Currency
Washington

FOR RELEASE, MCRNING NBASPAPERS Press Service
1?7, 1*4/

During the month of August, 19-41, the liquidation of
five Insolvent National Banks was completed and the affairs of
such receiverships finally dosed.

Total disbursements, including offsets allowed, to
depositors and other creditors of these five receiverships,
amounted to #5,905,069, while dividends paid to unsecured creditors
amounted to an average of 94*14 per cent of their claims* Total
costs of liquidation of these receiverships averaged 6.95 per cent
of total collections from all sources induding offsets allowed.

Dividend distributions to all creditors of all active
receiverships during the nmonth of August, 1941, amounted to #1,324,447*
Data as to results of liquidation of the receiverships finally closed

during the nmonth are as follows:



TREASURY DEPARTMENT
Comptroller of the Currency
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Thursday, September 18, 1941. No. 27-57

917/41

During the month of August, 1941, the liquidation of five
Insolvent National Banks was completed and the affairs of such
receiverships finally closed.

Total disbursements, including offsets allowed, to depositors
ad other creditors of these five receiverships, amounted to
$5,305,069, while dividends paid to unsecured creditors amounted to
anaverage of 94.14 per cent of their claims. Total costs of
liquidation of these receiverships averaged 6.95 per cent of total
collections from all sources including offsets allowed.

Dividend distributions to all creditors of all active receiver-
ships during the month of August, 1941, amounted to $1,324,447. Dat
& t results of liquidation of the receiverships finally closed

during the month are as follows:



INSOLVENT NATIONAL BANKS LIQUIDATED AND FINALLY CLOSED
DURING THE MONTH OE AUGUST» 19

Per Cent Cash. Assets.
Total Dividends Capital Uncollected °tock
Disbursements Declared Stock at Assessments, etc..
Date of Including to All Date of Returned to Share-
Name and Location of Bank Failure Offsets Allowed Claimants Failure holders
First National Bank
Canton, I1llinois 12-13-33 $ 916 ,331* 97. $ 100,000 $ 000
National Bank of
Defiance, Ohio 9-10-31 1,211,595 B6.25/& 150,000 000
Union National Bank
New Castle, Pa. ., «, 12-19-33 112,21+0 8. 2/ 100,000 1*1,521 2/
Orangeburg National Bank
Orangeburg, S. C. i« 357.919 28.169% 200,000 000
Commercial Nat’l Bank
Fond du Lac, Wise. 1-2-3*+ 3.279.981 96.18" 500.000 000

., Receiver appointed to levy and collect stock assessment covering deficiency in value of assets sold or
to complete unfinished liquidation.

Sole creditor of receivership paid 100" principal and interest in full thru principal dividend of ...
plus proceeds of assets sold to sole creditor hank.

¢/ Partial return to shareholders of stock assessments previously paid in pursuant to election for
continuance of receivership.

«» Receiver elected hy shareholders to continue liquidation after payment of principal and interest in
full to creditors*



Nanme and location of Bank

Inl&nd-lrving NB of
Chlfcago, Illinois
Boston-Continental N\B
Boston, Mass.

Essex Natl! Bank of
Haverhill, Mass

The First Natfl Bali'b'of
Preston, Minn,

The Reno Nat'| Bank
Reno, Nevada

The Commercial NB of
High Point, N. C.

Commercial Natfl Bank
Raleigh, N. 6.

The Citizens NB of
Long Branch, N. J.
The First Nat*l Bank in
Salem, Oregon 2/

The Citizens Nat'l Bank of

Irwin, Pa,
The Parksley Nat*l Bank
Parksley, Va«

United States \B & Tr, Co-

Kenosha, Wise«

AUGUST 31 I41

Nurmber and
Percentage
Nature of Date of Dividends
Dividend Authorized Authorized
Final 8-19-41 6th
Final 8-11-41 4th 5.72%
Int. (Partial) 8-15™M41 Int, 1.265%
Final 8-18-41 2nd  27.45%
Final 8-12-41 3rd 1.65%
Regular 8-12-41 9th 5. %
Final 82841 5th 5.57%
Final 82041 5th 6.82%
Int« (Partial) 8-6-41 Int« 5 %
Int«(Full) 8-29-41 Int« 17.992%
Regular 8-25-41 2nd 15, %
Final 8-13-41 6th 3.40%

Distribution
of Funds by
Dividend
Authorized

56656 $ 205,900.00

251,300.00
27,400,00
83,800.00
49,700.00

144,300.00

102,800,00
86,200.00
40,600.00

134*00
26,100.00

22,700.00

Total

Percentage

Authorized Amount
Dividends Number of Claims
to Date Claimants Proved
60,6656 21,246 #3,638,300.00
45.72% 16,427 4,394,000.00
101.265% 6,785 2,169,900.00
77.45% 1,600 305,100.00
57.65% 2,374 3,000,000.00
93. % 6,750 2,886,200.00
70.57% 6,600 1,800,000.00
59.32% 6,293 1,263,400.00
105. % 4,343 811,900.00
117.992% 7 746.00
35. % 340 174,200.00
75.48% 4,204 651,800.00

1/ Represents amended distribution previously authorized under date of July 21, 1941*

2/ A final interest dividend will be paid at a later date*



FOE RELEASE, MORNING NEAGPAPERY Press Service™
/riwl. ~YUT-1-£*

Wo fii
During the month ended August 31, 1941 authorizations

were issued to receivers for payments of dividends in twelve
insolvent national banks including one authorization in a revised
percentage amount of a dividend payment authorization reported
during the month of July, 1941* Dividends so authorized will effect
total distributions of $1,040,934 to 77,469 clainants who have
proved claims aggregating $21,095,546, or an average percentage
payment of 4*93%* The smallest and largest individual dividend
percentages authorized were 1*26556 and 27*45%, respectively, while
the smallest and largest receivership distributions were $134 and
$251,300, respectively* Of the twelve dividends authorized seven
were final dividend payments, two were partial interest dividend
payments, one was a full interest dividend payment, and twowere
regular dividend payments* Dividend payments so authorized during

the month ended August 31, 1941, were as follows:



TREASURY DEPARTMENT
Comptroller of the Currency
Viashin?ton

iR RELEASE, MORNING NEWSPAPERS, Press Service
Friday, September 19, 1941. No. 27-58

G.7/41

During the month ended August 31, 1941 authorizations were
Issued to receivers for payments of dividends in twelve
insolent national banks including one authorization in a revised
percentage amount of a dividend payment authorization reported
during the month of July, 1941. Dividends so authorized will effect
total distributions of $1,040,934 to 77,469 claimants who have
proved claims aggregating $21,095,546, or an average percentage
payment of 4.93%:. The smallest and largest individual dividend
percentages authorized were 1.265% and 27.45%, respectively, while
the smallest and largest receivership distributions were $134 and
$251,300, respectively. Of the twelve dividends authorized seven
were final dividend payments, two were partial interest dividend
payments, one was a full interest dividend payment, and two were
regular dividend payments. Dividend payments so authorized during

the month ended August 31, 1941, were as follows:



DIVIDEND PAYMENTS TO CREDITORS OE INSOLVENT NATIONAL
BANKS AUTHORIZED DURING THE MONTH ENDED

Total

Number and Distribution Percentage
Percentage of Punds by Authorized Amount
Nature of Date of Dividends Dividend Dividends Number of Claims
Name and location of Bank Dividend Authorized Authorized Authorized to Date Claimants Proved

Inland-1rving NB of
Chicago, Illinois Pinal 8-19-41  6th 5,66 $ 205,900700 60.66$ 21,26 $3*638,300.00
Boston-Continental NB )

Boston, Mass, Pinal 8-11-"1 rth 5,726  251»300700 Us. 72% 16,1*27 if391000.00

Essex Nat*l Bank of

Haverhill, Mass* Int.(Partial) 8-15-41 Int* 1.265% 27,¥00.00 101.265% 6,785 2r169,900.00
The Pirst Nat*l Bank of

Preston, Minn, I/ Pinal 8-18-1*1 2nd  27.1*5% 83,800.00 77 .~5% 1,600 305,100.00
The Reno Nat ’1 Bank

Reno, Nevada Pinal 8-12-1 3rd Ii,65% 49,700.00 57 .65% 2,37* 3,000,000.00
The Commercial NB of

High Point, N* C, Regular 8-12-11 Sth 5 $ ii*i* 300.00 s, $ 6,750 2,886,200.00
Commercial Nat-1 Bank

Raleigh, N. C. Pinal 8-28-1*1 5th 5,57% 102,800.00 70.57/0 6,600 1,800,000.00
The Citizens NB of

Long Branch, N. J. Pinal 820-1" 5th 6*82% 86,200.00, 59,32% 6,293 1,263,#00.00
The Pirst Nat*l Bank in

Salem, Oregon 2J Int, (Partial) 8-6-F1  Int* 5. $ ¥0,600.00 105, $ Ap3A3 811,900.00
The Citizens Nat*l Bank: of

Irwin, Pa, Int, (Pull) 8-29-1*1 Int* 17 .992% 134.00 117,992% 7 746.00
The Parksley Nat’l Bank

Parksley, Va. Regular 8-25-11 2nd 15. > 26,100.00 35, $ 8HO 17u.200.00

Co,
Kenosha, Wise* Pinal 8-13-1*1 6th 3.8 22,700.00 75.1*2% 4,204 651,800.00

if Represents amend distribution previously authorized under date of July 21, 19M.

2/ A Tinal interest dividend will he paid at a later date.



FOR IMVEDIATE RELEASE September , 1941

it has extended until October 31, 1941, the time for filing the census reports

of foreign-owned property on Form TFR-3004# The census was ordered by the

simultaneously with the issuance of the Executive Order freezing the assets of

all countries in continental Eurone not Dreviouslv blocked- ....... e e

Jurne 14, 1941, reports on Form TFR-300 $re required to be filed with respect
to all foreign-owned property in the United States and not merely with respect
to the property of blocked countries and nationals thereof.

Form TFR-300 was nmede available at all Federal Reserve Banks and at the
Treasury Department during the last week in August. Since that time, a large

number of questions have been received by the Department and by the Federal

particularly relating to banks, which it had prepared after consultation with
the Treasury. Other groups have likewise presented inquiries which are being
considered. It is believed that by this cooperation between the Treasury and
persons obliged to report, both the accuracy of the reports and the convenience
of persons reporting will be promoted.

The Treasury feels that the response to the census report has been
gratifying up to the present time and believes that the extension of time
announced today will facilitate the submission of complete and accurate reports

and insure ample opportunity for the consideration of all questions and prodlem



TREASURY DEPARTMENT
Washington

for nediate release, Press Service
Thursday, September 18, 1941. No. 27-59

The Treasury Department today announced that, in response to
many requests, 1t has extended until October 31, 1941, the time for
filing the census reports of foreign-owned property on Form TFR-300.
The census was ordered by the Secretary of the Treasury, with the
approval of the President, on June 14, 1941, simultaneously with the
iIssuance of the Executive Order ireezing the assets of all
countries in continental Europe not previously blocked*

Treasury officials today again emphasized that unaer the Order
ad the Regulations of June 14, 1941, reports on Form TFR-300 are
required to be filed with respect to all foreign-owned property in
the United States and not merely with respect to the property of
blocked countries and nationals thereof.

Form TFR-300 was made available at all Federal Reserve Banks
ad at the Treasury Department during the last week in August. Since
that time, a large number of questions have been received by the
Department and by the Federal Reserve Banks in regard to various
aspects of the report.

The "Foreign Exchange Committee of New York recently published
a series of questions and answers particularly relating to banks,

which 1t had prepared after consultation with the Treasury. Other
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groups have likewise presented inquiries which are being considered.
It is believed that by this cooperation between the Treasury and
persons obliged to report, both the accuracy of the reports and the
convenience OF persons reporting will bo promoted.

The Treasury feels that the response to the census report has
been gratifying up to the present time and believes that the
extension of time announced today will facilitate the submission of
complete and accurate reports and insure ample opportunity for the

consideration of all questions and problems.

-000-
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Reserve Banks and Branches, following which public announcement will be made by
the Secretary of the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance or rejection theredf,
The Secretary of the Treasury expressly reserves the right to accept or reject
any or all tenders, in whole or in part, and his action in any such respect
shall be final. Payment of accepted tenders at the prices offered must be mede
or completed at the Federal Reserve Bank in cash or other immediately available
funds on September 2H, 1971 .

The income derived from Treasury bills, whether interest or gain fran
the sale or other disposition of the bills, shall not have any exemption, as
such, and loss from the sale or other disposition of Treasury bills shall not
have any special treatment, as. such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, inheritance, gift, or other
excise taxes, whether Federal or State, but shall be exempt from all taxation
now or hereafter imposed on the principal or interest thereof by any State, or
any of the possessions of the United States, or by any local taxing authority.
For purposes of taxation the amount of discount at which Treasury bills are
originally sold by the United States shall be considered to be interest.

Treasury Department Circular Ho. 418, as amended, and this noti »P i
scribe the terms of the Treasury bills and govern the conditions of their issegj

Copies of the circular* may be obtained from any Federal Reserve Bank or

“AA
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TREASURY DEPARTMENT
Washington

POR RELEASE, MORNING- NEWSPAPERS,
Friday, September 19» 191 .
1&])X

The Secretary of the treasury, hy this public notice, invites tenders

for $1001000,00P . or thereabouts, of 91 -day Treasury bills, to be issued

on a discount basis under competitive bidding. The bills of this series will

be dated SAptember 2U. 1971 , and will mature December

when the face amount will be payable without interest. They will be issued in

bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to th]
closing hour, two o™clock p. m., ¢astern Standard time, Monday ;8L
Tenders will not be received at the Treasury Department, Washington, “ach tend
must be for an even multiple of $1,000, and the price offered must be expresse

on the basis of 100, with not more than three decimals, e. g.-t 99.925. Fractions

may not be used. It is urged that tenders be made on the pointed forms and for

warded in the special envelopes which will be supplied by federal Reserve
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks and
trust companies and from responsible and recognized dealers in investment securp
ties. Tenders from others must be accompanied by payment of 10 percent of th
face amount of Treasury bills applied for, unless the tenders are accompa " *1
an express guaranty of payment by an incorporated bank or trust company.

a the Federl
Immediately after the closing hour, tenders will be opened



TREASURY DEPARTMENT

H)R RELEASE, MORNING NEASAP
Friday, September 19f

Friday, September 19« 19m

The Secretary of the Treasury, Toy this public notice, invites tenders
fnr pl00TO00,000 , or thereabouts, of J_1 day Treasury bills, to be issd
on a discount basis under competitive bidd;?g. The bills of this series will
be dated ~ptamher 2%, 19Ul ___ , and will mature — December
when the face amount will be payable without interest. They will be issued in
bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to
closing hour, two o»clock p. m., Eastern Standard time, itodav.

Tenders will not be received at the Treasury Department, Washington. Bach taxel

must be for an even multiple of $1,000, and the price offered must be expressed I

on the basis of 100, with not more than three decimals, e. g., 99.925. Fraction!

may not be used. It is urged that tenders be made on the pointed forms and for-J

warded in the special envelopes which will he supplied hy Federal Reserve S«*81
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks |
trust companies and from responsible and recognized dealers in investment s 1
ties. Tenders from others must be accompanied by payment of 10 percent of te |
face anount of Treasury hills applied for, unless the tenders are accoapaaiei 1
an express guaranty of payment hy an incorporated hank or trust company.

i i i .+ EBFed
Immediately after the closing hour, tenders will be opene a



TREASURY  DEPARTMENT FOR RELEASE, MORNING NEWSPAPERS,
Friday, September 19, 1941.

The Secretary of the Treasury, by this public notice,
invites tenders for $100,000,000, or thereabouts, of 91-day
Treasury bills, to be issued ona discount basis under com-
petitive bidding. The bills of this series will bedated
September 24, 1941, and will mature December 24, 1941, when
the lace amount will be payable without interest. They will
be issued in bearer form only, and in denominations of $1,000,
$5,000$ $10,G00, $100,000, $500,000, and $1,000,000 (maturity
value ).

Tenders will be received at Federal Reserve Banks and
Branches up to the closing hour, twoo ’clock p. m., Eastern
Standard time, Monday, September 22,1941. Tenders will not
be received at the Treasury Department, Washington. Each
tender must be for an even multiple of $1,000, and the price
offered must be expressed on the basis of 100, with not more
than three decimals, e. g., 99.925. Fractions may not be used.
It i1s urged that tenders bo made on the printed forms and for-
warded in the special envelopes which will he supplied by
Federal Reserve Banks or Branches on application therefor.

Tenders will be received without deposit from incorporated
banks and trust companies and from responsible and recognized

dealers iIn investment securities. Tenders from others must be

27-60
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accompanied, by payment of 10 percent of the face amount of

Treasury "bills applied, for, unless the tenders are accompanied
by an express guaranty of payment by an incorporated bank or
trust company.

Immediately after the closing hour, tenders will be opened
at the Federal Reserve Banks and Branches, following which
public announcement will be made by the Secretary of the
Treasury of the amount and price range of accepted bids.

Those submitting* tenders will be advised of the acceptance

or rejection thereof. The Secretary of the Treasury expressly
reserves the right to accept or reject any or all tenders, 1iIn

whole or in part, and his action in any such respect shall be

final. Payment of accepted tenders at the prices offered

must be made or completed at the Federal Reserve Bank in cash

or other immediately available funds on September 24, 1941.

The income derived from Treasury bills, whether interest
or gain from the sale or other disposition of the bills, shall
not have any exemption, as such, and loss from the sale or
other disposition of Treasury bills shall not have any special
treatment, as such, under Federal tax Acts now or hereafter
enacted. The bills shall be subject to estate, inheritance,
gift, or other excise taxes, whether Fe$eral or State, but
shall be exempt from all taxation now or hereafter imposed on
the principal or interest thereof by any State, or any of the

possessions of the United States, or by any local taxing
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authority. For purposes of taxation the amount of discount

at which Treasury bills are originally sold by the United
States shall be considered to be interest.

Treasury Department Circular No. 418, as amended, and
this notice, prescribe the terms of the Treasury bills and
govern the conditions of their issue. Copies of the circular
may be obtained from any Federal Reserve Bank or Branch.

00o0
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of the American Eletroplaters®™ Society* He is active 1in
musical circles, being soloist at the Church of the Blessed
Sacrgment,/"~resident of the Chevy Chase Chanters and a member
of The Players of the Society of theJd¥Tiendly Sons of St.
Secretary M o r g e n t h a b s e n t a
letter of appreciation and tribute to 1HilBOTIT Swigart, who ar\
retire” after/5o0)years of continuous service in the Bureau of
*rThti rn Frmr i ng,
MagmMfeMamsme<++s+
MI want to take this opportunity,”™ the Secretary wrote,
"to say to you that few men have left behind them a better reowrj
of service rendered. Your sound judgment and fair dealings
with others are moments that will stand the test for years to
come. For such splendid service rendered to thedepartmentJ

please accept my thanks and appreciation."

Mr. Swigart entered the Government service in 16591 as an

apprentice to plate printing. Aft~~~wiwtoumMnrirarTw «rr
......... 1

four years” he was promoted to the position of
plate printer. Eleven years later, in 1906, he was designated

foreman of printing. In 191S, he was promoted to assistant
chief of the Printing Division; in 1926 he was made superintended
of the Plate Printing Division and on February 21, 1927* was
appointed Assistant Director of Production.

Mr. Swigart was born August 27* 12>73* at Logansport,

Indiana, where he attended the public schools.

- 000 -



TREASURY DEPARTMENT
Washington

FOR RELEASE™ HjttHBIM NEWSPAPERS, Press Service
Momiajr, September 22, 19N-1e 1.0

Thomas F. Slattery, former superintendent of the
electrolytic plate making section of the Bureau of Engraving and
Printing, has been appointed by Secretary Morgenthau to be
Assistant Director of the Bureau, the Treasury announced today.
He succeeds Jesse E. Swigart, who is on leave pending retirement.

Mr. Slattery was born September 1, 1SS6, at Norwich,
Connecticut, and in early life was associated with his father in
the electroforming and electrodeposition of metals. He was later
employed in an executive capacity with the American Hardware Comp
New Britain, Connecticut, and the Cornwall and Patterson Company,
Bridgeport, Connecticut.,

In 191$, Mr. Slattery served with the Chemical Warfare
Service of the Army and was detailed to the National Bureau of
Standards. While engaged in this work, he attended George
Washington University.

When the Bureau of Engraving and Printing, 1in 1920,
replaced the old steel engraving dies and plates method with the
electrochemical process, Mr. Slattery was made superintendent
of the plate making section.

He is a member of the Bureau of Engraving and Printing

Postj No. 23j of the American Legion, and a past President



TREASURY DEPARTMENT
Washington

FOR RELEASE, AFTERNOON NEWSPAPERS., Press Service
Monday, September 22, 1941 No. 27-62

9/ 20/ 41 ~

Thomas F. Slattery, former Superintendent of the
electrolytic plate making section of the Bureau of Engraving and
Printing, has been appointed by Secretary Morgenthau to be
Assistant Director of the Bureau, the Treasury announced today.

He succeeds Jesse E. Swigart, who is on leave pending retirement.

Mr. Slattery was born September 1, 1886, at Norwich,
Connecticut, and in early life was associated with his father in
the eLectroforming and electrodeposition of metals. He was later
employed in an executive capacity with the American Hardware
Company, New Britain, Connecticut, and the Cornwall and Patterson
Company, Bridgeport, Connecticut.

In 1918, Mr. Slattery served with the Chemical Warfare
Service of the Army and was detailed to the National Bureau of
Standards, while engaged in this work, he attended George
Washington University.

When the Bureau of Engraving and Printing, in 1920,
replaced the old steel engraving dies and plates method with the
electrochemical process, Mr. Slattery was made superintendent .
of the plate making section.

He 1s a member of the Bureau of Engraving and Printing

Post, No. 23, of the American Legion, and a past President of
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the American EletroplatersT Society. He is active in musical
circles, being soloist at the Church of the Blessed Sacrament,
rresident of the Chevy Chase Chanters and a member of The
Payers of the Society of the Friendly Sons of St.. Patrick*
Secretary Morgenthau has sent a letter of appre-
ciation and tribute to Mr. Swigart, who will retire after fifty
years of continuous service in the Bureau of Engraving and Printing.
"l want to take this opportunity, 1 the Secretary wrote,
"to say to you that few men have left behind them a better record
of service rendered. Your sound judgment and fair dealings with
others are moments that will stand the test for years to come.
For such splendid service rendered to the Department, please
accept my thanks and appreciation.”
Mr. Swigart entered the Government service in 1891
& an apprentice to plate printing. After four years, he was
promoted to the position of plate printer. Eleven years later,
In 1906, he was designated foreman of printing. In 1918, he was
promoted to assistant chief of the Printing Division; 1in 1926 he
wes made superintendent of the Plate Printing Division and on
February 21, 1927, he was appointed Assistant Director of
Production.
Mr. Swigart was born August 27, 1873, at Logansport,

Indiana, where he attended the public schools.

-000-



PRESS RELEASE;

The Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of the following classes
of cattle under the tariff rate quotas provided for in the trade

agreement with Canada, as follows:

Entered, or withdrawn
from warehouse, for

%z consumption as of
Established Quota : September 13. 1941

w e

Period : Head : (Head)

Cattle weighing less than

200 pounds each Calendar

From all countries Year 1941 100,000 94,642
Cattle weighing 700

pounds or more each Quarter Year

(other than dairy cows) from July 1

From Canada 1941 51,720 45,637

Estimated duties at the full tariff rate are being collected on

these classes of cattle pending fulfillment of the current tariff rate

guotas.

(Preparmd*st >



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, September £2. 1941. No! 27-63

from the collectors of customs show imports of the following classes
of cattle under the tariff rate quotas provided for in the trade

agreement with Canada, as follows:

S Entered, or withdrawn

a from warehouse, for

a consumption as of
Established Quota : September 13* 1941

Period : Head : (Head)

Cattle weighing less than

200 pounds each Calendar

From all countries Year 1941 100,000 94,642
Cattle weighing 700

pounds or more each Quarter Year

(other than dairy cows) from July 1

From Canada 1941 91,720 45,637

Estimated duties at the full tariff rate are being collected on

these classes of cattle pending fulfillment of the current tariff rate

guotas



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, ~ \ Press Service
Monday, September 22, 1941. No. 27-63
The Bureau of Customs announced today that preliminary re-
ports from the collectors of customs show imports of the following
classes of cattle under the tariff rate Quotas provided for in
the trade agreement HLth Canada, as follows:
Entered, or withdrawn
from .warehouse, for
consumption as oi

Established Quota September 13, 1941
Period Head (Head)

Cattle weighing less

than 200 pounds each Calendar

From all countries Year 1941 1Q0,000 94,642
Cattle weighing 700

pounds or more each

(other than dairy Quarter

cows Year from
From Cé;ada July 1, 1941 51,720 45,637

Estimated duties at the full tariff rate are Peing collected

on these classes of cattle pending fulfillment of the current

tariff rate quotas.

-000-
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Washington

70S BSLEASB, AO3KIAO ISWSPAPBES, Prass Service

f722/ki

8pt>ili>Ht g}> 19*H. *0. 2J7~ b

Ths Secretary of the Treasury announced last evening that the

tenders for $100,000,000» or thereabouts, of 91-day treasury bills

to be dated September 2k, and to nature December 2k, X9hl, which were

offered on September 19, were opened at the Federal Besom Banks on

September 22.

the details of this issue are as follows}

total applied for - $0fc,215,000
total accepted ~ 100,712,000

Hange of accepted bidet

High * 100.
Low - 99-9%9 Equivalent rate approximately O.Ohh percent
Average

Pria. - 99-991 - - - 0.037 *

(17 p.roent of th. usant Md far at the lo» prisa **i accepted)



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING- NEWSPAPERS, Prﬁgs g$rgzce
hiesday, September 23, 1941» - -

The Secretary of the Treasury announced last evening that
the tenders for $100,000,000, or thereabouts, of 91-day Treasury
bills, to be dated September 24, and to mature December 24, 1941
which were offered on September 19, were opened at the iederal
Reservo Banks on September 22.

The details of this issue are as follows:

Total applied for - $404,215,000
Total accepted - 100,742,000

Range of accepted bids:

Eé%h 99.989 Equivalent rate approximately 0.044 pc;roen”
Average L
Price - 99.991 " " " °*x(037

(17 percent of the amount bid for at the low price was
accept ed)



2" K\

1*1133 RBUISggT -

The Bureau of Customs announced today that preliminary
reports from the collectors of customs show that the quota
of 2,488,359 squares for red cedar shingles, established
pursuant to the act approved July 1, 1940 (Public No. 698,
76th Congress), which may be entered for consumption, or
withdrawn from warehouse for consumption,free of duty duriBg
the calendar year 1941, was filled during the week ended

September 13, 1941.

-000-



TREASURY DEPARTMENT
"Washington

FOR IMMEDIATE RELEASE, Preﬁg SS;Y&EQ
Tuesday, September 23, 1941. -

The Bureau of Customs announced today that preliminary
reports from the collectors of customs show that the quota
of 2,488,359 squares for red cedar shingles, established
pursuant to the act approved July 1, 1940 (Public No. 6”8,
76th Congress), which may be .entered for consumption, or
withdrawn from v/arehouse for consumption, free of duty during
the calendar year 1941, was filled during the week €nded

September 13, 1941»

-000-
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TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, . Press Service
Wednesday, September 24, 1941, INJo*

The Treasury today announced extension to October 29, 1941,
of the period within which capital stock tax returns for the
year ended June 30, 1941, may be filed without penalty.

Action was under a Treasury decision based on a provision
of the Revenue Act of 1941.

It was also announced that except in special cases the de-
cision extends to December 28, 1941, the period “within which
payments of capital stock tax may be made without incurring
liability for interest.

The Treasury announcement points out that the decision
will afford corporate taxpayers an additional 30 days within
which to revise their capital stock tax computations in accord-
ance with changes made in the various corporate taxes by the
Revenue Act of 1941.

The law as 1t stood before the passage of the new revenue
act required returns to be made by Judy 31* but allowed 60 days*
extension at the discretion of the Commissioner of Internal Rev-
enue. This extension had been made for the current tax year.

-000-



Copy of original

For Wed Am* s Press Service
No. 2767

In connection with the action taken todat by the
Board of Governors of the Federal Reserve System to increase
reserve requirements, the Secretary of the Treasury and the
Chairman of the Board issued the following statement, 1in
which the Board of Governors concurs:

«The Treasury and the Board of Governors will
continue to watch the economic situation and to cooperate
with other agencies of the Government in their efforts,
through priorities, allocations, price regulation, and
otherwise, to fight inflation. Recommendations on the
question of what additional powers, if any, over bank re-
serves the Board should have during the present emergency
and what form these powers should take will be made when-
ever the Treasury and the Board, after further consult ation,
determine that such action iIs necessary to help in combating

inflationary developments#w

fl 26



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS Press Service
Wednesday, September 24, 1941, No. 27-67

3723721

In connection with the action taken today by the Board of
Governors of the Federal Reserve System to increase reserve re-
quirements, the Secretary of the Treasury and the Chairman of the
Board i1ssued the following statement, 1in which the Board of
Governors concurs:

"The Treasury and the Board of Governors will con-
tinue to watch the economic situation and to cooperate

with other agencies of the Government in their efforts,

through priorities, allocations, price regulation, and

otherwise, to fight inflation. Recommendations on the
question of what additional powers, i1f any, over bank re-
serves the Board should have during the present emergency
and what form these powers should take will be made when-
ever the Treasury and the Board, after further consultation,
determine that such action is necessary to help in combating

inflationary developments.”

-000-



Statement of Secretary Morgenthau
before the Committee on Banking and Currency
of the House of Representatives

Wednesday, September 24, 1941

I am glad to testify in behalf of this Bill not only
because 1 am in accord with its objectives, but also because
I am convinced of the terrible urgency of the problem which
this Bill would help to solve.

As the President said two months ago in recommending
to Congress a bill to control prices:

ffoday we stand, as we did in the closing months of
1915, at the beginning of an upward sweep of the whole price
structure.t

In the facts and figures already presented to this
Committee there has been ample demonstration of the accuracy
and timeliness of the Presidents warning. Almost any part
of the price data presented to this Committee points to the
same conclusion, namely, that the pattern of price rises in
the past two years 1is showing an alarming similarity to the
price movements during the first two years of World War No. 1

In the last war we waited too long. It was not until
August, 1917, that the first step was taken to check price

rises. The Lever Act empowering the President to control



food and fuel prices was not introduced until June 11, 1917,
and did not become law until August of that year.

By that time the damage had already been done. The
general price level had risen more than 75 per cent and the
forces making for further price r”ses had become so powerful
that they could not be stopped.

Are we again to wait until prices have risen 75 per cent
before we take bold and effective action?

The wholesale prices of farm products have risen 37
per cent in the past year, and of that rise, 6 per cent has
occurred in the last, month. All commodities have risen 18
per cent in the last year and 2 per cent in the last month
alone. Similarly down the line: foods are up 25 per cent;
hides and leather up 13 per cent; textiles up 23 per cent;
butlding materials up 12 per cent; and chemicals up 14 per
cent.

The public 1is amply aware of what is happening. The
housewife knows that pork chops that were 29 cents a pound
in January were 30 in February, 31 in April, 32 in May, 35
in June, 37 in July,” 38 in August and 41 at the moment, a
total rise of 40 per cent in those nine months. The house-

wife knows that eggs have risen more than a third since
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January, that coffee iIs up about one-fourth in the same period,
and that sugar and flour are up almost a fifth in the same
period, respectively. The housewife, the business man, the
wage-earner, and the Government employee all know from their
daily experiences that prices are rising.

The forces at work today are the same as those that
brought our inflations in previous periods of war or rearmament.
Yet there is fortunately one difference in the situation
which, I believe, can save us from the disaster of inflation
now. This time the public and the Government are aware of
what happened before and what is happening now. All of us are
able, if we choose, to take positive, effective, preventive
measures in time.

That is what the Congress 1is being asked to do today.
Passage of this Bill would be one additional step forward in
the war against inflation, the war on our home front, the
war that must be fought and won if we are to preserve our
American heritage.

It is true, of course, that price control alone will not
conquer inflation. This Bill alone cannot stop price rises.

Every government that has attempted to check inflation has
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found that direct price controls alone cannot hold down the
lid when the income of the consuming public 1s increasing

and the amount of goods available to the consumer is decreas-
ing» Additional steps are necessary.

Our Government has already taken some of them:

(1) The Congress has passed, and the President has
just approved, a tax bill designed to raise more than 3-1/2
billion dollars of additional revenue» This 1Is a major
accomplishment in the anti-inflation effort, for it will
absorb a substantial portion of the increased incomes that
are initially responsible for price rises»

(2) Secondly, the Treasury is engaged in a borrowing
program designed to absorb still more of this excess income»
Through the sale of Defense Savings Bonds and Stamps the
Treasury is trying to borrow a large proportion of its funds
from current consumer 1incomes, rather than from banks. In
the past four months 1-1/4 billion dollars of Defense Savings
Bonds and Stamps have been sold.

(3 Thirdly, a new form of borrowing - the tax anticipa-
tion note - has been introduced, with the object of absorbing

consumer 1ncomes before the date at which i1ncome taxes, fall
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due» During the month of August more than $1 billion of
these notes were sold, absorbing income that might otherwise
be pushing up prices in the market place.

(4) Fourthly, the Board of Governors of the Federal
Reserve System has recently been given the authority to
control consumer installment credit and has just increased
reserve requirements of member banks as a further check against
inflation.

(5) Finally, the Office of Price Administration has been
exerting every effort to control prices through the cooperation
of producers and consumers.

Those are the more important steps that the Government
Is now taking to check price rises. But they are not enough.

If we are to be sure of victory in the fight against
inflation, we must prepare further to increase taxes. \We
may have to extend the general controls over bank credits.

Ae shall certainly have to reduce capital expenditures for
non-defense needs, and widen the sale of Defense Savings
Bonds and Stamps.

It would be wise to extend the social security program

to absorb purchasing power now and pave the way for increased

purchasing power after the emergency.



It will also be essential for Federal, State and local
governments to reduce non-defense spending as much as
possible,

I am looking forward now to an early meeting of the
joint committee of the taxing and appropriating agencies of
Congress, a committee that has just been created to study
the whole problem of non-essential Federal expenditures,
| hope that this committee will receive constant support
from Congress and the country at large, for i1t can make a
vital contribution in the anti-inflationary struggle.

We must do much more than cut down purchasing power;
we must attack the problem from the other side. Rising
prices can also be retarded by increasing the supplies of
goods which do not compete with defense needs.

We are in a position to do just that. The Government
has In 1ts warehouses vast quantities of cotton, wheat, and
corn. Our granary doors should now be opened, enough at
least to prevent unreasonable price rises. Such a step
would be in agreement with our established agricultural policy -
the ever-normal granary. Having accumulated stocks in times

of low prices, they should be distributed in times of high



prices. Now Is the time to draw on these supplies, both as
an anti-inflationary measure and as a preparation for
replenishing them if that should again become necessary.

The concept of an ever-normal granary, which calls
for a control of falling farm prices, seems to me to call
equally for control over rising farm prices. This Bill,
however, specifically restricts the authority of the price
control administration over farm prices. That 1is, | believe,
the major defect of the Bill. I strongly recommend that
this inflexibility be removed - in the interest of the
attack upon inflation, 1in the interest of the standard of
living of our people and in the long-run interests of farmers
as well.

I am not disturbed by the general level of agricultural
prices now prevailing, but | am deeply concerned about the
danger that agricultural prices will continue to rise as
they did in the World War. Such a rise would hasten general
inflation, would restrict the standard of living, and would
even interfere with the health and morale of pur people.

And 1t cannot be repeated too often that in the long-run

the worst sufferers from inflation are farmers themselves.
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After the First World War inflation, agriculture was the
hardest hit and the slowest to recover.

It has been suggested during these hearings that this
priee-control bill should include a ceiling over wages.

I should like to go on record as not sharing this view.
In free countries labor 1is not a commodity, human beings
are not property; and they should not be treated as such.

I fully appreciate that wages affect the cost of
production and the general level of prices. However, |
feel very definitely that if we can on the one hand keep
the cost of living from rising, and on the other hand impose
adequate taxes on excessive profits, then we will have
removed the major causes for demands for general wage
increases. Furthermore, it is worth noting that the major
portion of our defense industries today is covered by
collective bargaining contracts, and only a sharp rise in
the cost of living is likely to upset those contracts.

Two weeks ago | said at Boston that it was folly for
labor leaders to seek continual increases iIn wages every
few months, and that it was equally shortsighted for farmers,
businessmen, landlords or bankers to seek to exploit the

present abnormal situation for selfish gain.
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If we provide effective price control and adequate
excess profits taxation, and i1f it should later develop that
wage rates are not being kept within bounds, we shall have
to consider other measures. As yet, however, | see no
necessity for them.

Before closing, 1 feel 1t my particular responsibility
as Secretary of the Treasury to point out to you the special
interests of the Government and the Treasury in stopping
prices from rising further.

As the nation’s largest purchaser, the Government 1is
concerned with the problem in a very direct way. Congress
has already appropriated more than 50 billion dollars for
defense, and the end is not yet in sight. The rise in
prices which has already taken place will cost us billions
of dollars. If prices are allowed to behave as they did
during the World War, we may find that our defense program
will cost us double without giving us a single additional
gun or plane for that extra expenditure.

We not only are the nation’s largest purchaser of
goods, but we are the nation’s largest employer. The
Government now employs nearly one and a half million civilians

in the Executive Departments, with a payroll now running at



10 -

the rate of 2-1/2 billion dollars a year, A substantial rise
in the cost of living will raise for us as an employer a
choice of evils: to permit the real incomes of our employees
to be unjustly reduced, or to increase still further the
payroll that we must meet«

I fully appreciate that it requires courage on the part
of Congress to pass this Bill. It always requires courage
to put brakes on rising prices«, But if any lesson is to be
learned from the record of the past, it should be that infla-
tion is inevitable in times like these unless all of us -
Congress, the Executive Departments, .and the people - fight
it on all fronts and with all the strength and courage at
our commando

We should gain courage from the*knowledge that infla-
tion i1s not only accompanied by serious evils but is
followed by even greater evils® We should never lose sight
of the fact that inflation is always followed by deflation
and that the ride down 1s a lot longer and a lot harder and
a lot more painful than the short intoxicating ride up®

After all, this question of inflation iIs one that goes
to the very heart of the social aspirations of the American

people® An uncontrolled price rise now would endanger the
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fruits of our hard-won progress of many years. If we lack
the necessary realism and courage now, we shall place
multitudes of American farmers, workers and Government
employees at the mercy of those whom | have called "the
three horsemen - the speculator, the profiteer and the
hoarder.”

Every hardworking and thrifty man and woman in the
United States has a direct personal stake in the success
of the battle against inflation. | regard it as vitally
important for Congress to pass this bill and pass it
promptly.

-000-



For immediate release

Secretary Morgenthau today announced
the award of a contract for the Governments stencil paper
needs for the period beginning lj M
that will effect an estimated annual saving of $300,000.

The contract, awarded by the Treasury’s
Procurement Division to the A. B. Dick Company of >
cd™.led for purchase of the mimeograph stencils i1n a price
range of $0.81 to $2.64 per quire. Previous prices per
quire had ranged from $1.07 to $5*05#

The saving was accomplished, according
to Director of Procurement Clifton E. Mack, as a result of
a protracted performance survey which made possible revision
of specifications to eliminate segregation of cellulose
and non-cellulose stencils”™"™A

Director Mack said that similar surveys
are now being made of other commodities purchased in large

quantities.



FOR IMMEDIATE RELEASE, Press Service

Wednesday, September 24, 1941 No* 27-69
Secretary Mcr genthau today announced the award of a contract

for the Governments stencil paper needs for the six-month period

beginning December 1, 1941, that will effect an estimated annual

The contract, awarded by the Treasury*s Procurement Division
t the A. B. Dick Company of Chicago, called for purchase of the
mimeograph stencils in a price range of $0.81 to $2.64 per quire.
Previous prices per quire had ranged from $1.07 to $5.05.

The savings was accomplished, according to Director of
Procurement Clifton E. Mack, as a result of a protracted perfor-
mance survey which made possible revision of specifications to
eliminate segregation of cellulose and non-cellulose stencils
and thus increased competition. Director Mack said that similar
surveys are now being made of other commodities purchased in large
quantities.
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PRESS RELEASE

The Bureau of Customs announced today preliminary figures for imports of
coffee subject to quota limitations under the President’s proclamation of the
Inter-American Coffee Agreement on April 15, 1941, as of September SO, 1941.

Quota Period
Country of Production

Revised 1/ : Entered for Consumption
Quota (Ibs.) : As of (Date) : Pounds

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16,581,987  September 20, 1941 (Import quota filled)
n tt «

Guatemala 73,928,131 tt
Venezuela 58,037,021 t tt tt it
Colombia 435,277,855 tt tt n «
Costa Rica 27,636,689 tt tt tt w
Ecuador 20,727,517 n tt t «
Haiti 38,000,514 « « tt «
Brazil 1,285,106,049 tt « n t
Peru 3,454,520 n tt » w
El Salvador 82,910,068 n 77,514,813
Honduras 2,763,642 n 2,489,800
Nicaragua 26,945,812 t 23,919,031
Cuba 11,054,702 tt 10,908,736
Mexico 65,637,203 tt 62,250,941
Non-signatory countries: -
All %ypes )cgf coffee 49,055,084 E (Import quota filled}

yQuotas increased by Inter-American Coffee Board, effective August 11, 1941»
-000-

(JVeparnfi Unit),
Bureau of
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iuyrua ui
coffee subject to quota limitations under the President’s proclamation of the

Inter-American Coffee Agreement on April 15, 1941, as of September SO, 1941.

———Quota Period

Entered for Consumption
Country of Production

: Revised 1/
: : As of (Date) Pounds

Quota (Ibs.)

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16,581,987 September 20, 1941 (Import quota filled)

Guatemala 73,928,131

Venezuela 58,037,021

Colombia 435,277,855

Costa Rica 27,636,689

Ecuador 20,727,517

Haiti 38,000,514

Brazil 1,285,106,049

Peru 3,454,520

El Salvador 82,910,068 7;’3§gsgég

Honduras 2,763,642 23’9191031

Nicaragua 26,945,812 10,908’736

Cuba 11,054,702 62,250,941

Mexico 65,637,203 ’ ’

Non-signatory countries: 1
All types of coffee 49,055,084 (Import quota filled)!

1/ Qnotas increased by Inter-American Coffee Board,

Bureau of

-000-
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FOR IMMEDIATE RELEASE,
Wednesday, September 24, 1941- .

The Fureau of Customs announced today preliminary figures
for imports of coffee subject to quota limitations under the
President’s nroclamatidh of the Inter-American Coffee Agreement

on April 15, 1941, as of September 20, 1941,

Quota Period
Country of Production

Quota Period - 12 months
from October 1, 1940:
Dominican Republic

Guatemala 73,928,131
Venezuela 58,037,021 « i tt e
Colombia 4354277 ,855 u
Costa Rica 27,636,689 - it It it> it>
Ecuador 20 , 727 , 517 - », tt. til thi
Hait! 38,000,514 ti 1 11, tli
Brazil 1,285,106,049 it ’ . it Hi
Peru 3,454,520 u
El Salvador 82,910,068 1 77,514,813
Honduras 2,763,642 it - 2,479,800
Nicaragua 26,945,812 u - 23,919,031
Cuba 117054,702 n - 10,908,736
Mexico 65,637,203 ftl 1 62,2?9,941
Non-signatory countries: 4
AH types of coffee 49,055,084 ft (import quota, Fille

1/ Quotas increased by Inter-American Coffee Board,

Revised 1/

;-Quota (Ibs. )

m 16,581,987"

-000-
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Entered for Consumption =

As of (Date)

Pounds

September 20,1941 (Import quota Fillt

effective August 11, 1941*



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Wednesday, September 24, 1941, No. 27-71

The Bureau of Customs announced today that the quota

of 795,000 bushels for wheat (other than wheat unfit for human
consumption), the produce of Canada, which may be entered for
consumption or withdrawn fromwarehouse for consumption during
the twelve months commencing May 29, 1 established by the
President’s Procla.mation issued on May 98, 1941, was exhausted
during the week en.ded September 20.

-000-



Accordingly, the owner of Treasury bills (other than life insurance com
panies) issued hereunder need include in his income tax return only the
difference between the price paid for such bills, whether on original
issue or on subsequent purchase, and the amount actually received either
upon sale or redemption at maturity during the taxable year for which the
return is made, as ordinary gain or loss.

Treasury Department Circular No. Ulg, as amended, and this
notice, prescribe the terms of the Treasury bills and govern the condi-

tions of their issue. Copies of the circular may be obtained from any

Federal Heserve Bank or Branch.



Reserve Banks and Branches, following which public announcement will he nmace
by the Secretary of the Treasury of the amount and price range of accepted

bids. Those submitting tenders will be advised of the acceptance or rejec-

tion thereof. The Secretary of the Treasury expressly reserves the right

to accept or reject any or all tenders, in whole or in part, and his action
in any such respect shall be final. Payment of accepted tenders at the
prices offered must be made or completed at the Federal Reserve Bank in
cash or other immediately available funds on October 1, 1971.

The income derived from Treasury bills, whether interest or gain

from the sale or other disposition of the bills, shall not have any exemption,

as such, and loss from the sale or other disposition of Treasury bills shall

not have any special treatment, as such, under Federal tax Acts now or here-

after enacted. The bills shall be subject to estate, inheritance, gift, or

other excise taxes, whether Federal or State, but shall be exempt from all

taxation now or hereafter imposed on the principal or interest thereof by

any State, or any of the possessions of the United States, or by any local

taxing authority. For purposes of taxation the amount of discount at which

Treasury bills are originally sold by the United States shall be considered

to be interest. Under Sections 1+2 and 117 (a) (lI) of the Internal Revenue

Code, as amended by Section 115 of the Bevenue Act of 19*+I» the amount of

discount at which bills issued hereunder are sold shall not be considered

to accrue until such bills shall be sold, redeemed or otherwise disposed

of, and such bills are excluded from consideration as capital assets.



TREASURY DEPARTMENT
Washington

EOR RELEASE, MORNING NEWSPAPERS,,
Erlday. September 26. 19.kl— — -

The Secretary of the treasury, hy this public notice, invites tenders

for $ 100,000.000 , or thereabouts, of 91 -day Treasury hills, to he issued

JHVK

on a discount basis under competitive bidding. The bills of this series will

be dated rv.tnhcr 1. 19M , and will mature

December 0 0————————= 4

when the face amount will be payable without interest. They will be issued in

bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to te,
closing hour, two o’clock p. m., Eastern Standard time,
Tenders will not he received at the Treasury Department, Washington. Each tender
must he for an even multiple of $1,000, and the price offered must he expressed

on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions

may not he used. It is urged that tenders he made on the printed forms and for-

warded in the special envelopes which will he supplied hy Federal Reserve Banks
or Branches on application therefor.

Tenders will be received without deposit from incorporated banks
trust companies and from responsible and-recognized dealers iIn investment secun
ties. Tenders from others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders are accompani
an express guaranty of payment by an incorporated bank or trust company.

) i ) a |t the feeler?
Immediately after the closing hour, tenders will he opened a
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The Secretary of the treasury, hy this public notice, invites tenders

for $ 100,000,000 or thereabouts, of
It&K.

on a discount basis under competitive bidding.

31 -day Treasury hills, to he issued.

The bills of this series

he dated October 1. 19™M , and will mature December =0 ————————- ?

when the face amouS”ill be payable without interest. They will be issued in

bearer form only, and in denominations of *1.000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to the

closing hour, two o“clock p. m., Eastern Standard time, Mondsy”~Se”~iX~-1SI11U

Tenders will not be received at the Treasury Department, Washington. Each tender

must be for an even multiple of $1,000, and the price offered must be exp
on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions
may not be used. It is urged that tenders be made on the printed forms and for
warded in the special envelopes which will be supplied by Federal Reserve Banks
or Branches on application therefor.

Tenders will be received without deposit from incorporated bank

trust companies and from responsible and recognized dealers m iInvestment

ties. Tenders from others must be accompanied by payment of 10 percent of the

face amount of Treasury bills applied for, unless the tenders are accompanied by

an express guaranty of payment by an incorporated bank or trust company.

a @ the
Immediately after the closing hour, tenders will be opened =



TREASURY DEPARTMENT FOR RELEASE, MORNING NEWSPAPERS,
Friday, September 26, 1941.

The Secretary of the Treasury, by this public notice, invites
tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, to
be issued on a discount basis under competitive bidding. The bills of
this series will be dated October 1, 1941, and will mature December 31
1941, when the fact amount will be payable without interest. They wil!
be issued in bearer form only, and in denominations of $1,000, $5,000,
$10,000, $100,000, $500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up
to the closing hour, two o’clock p. m., Eastern Standard time, Monday,
September 29, 1941. Tenders will not be received at the Treasury
Department, Washington. Each tender must be for an even multiple of
$1,000, and the price offered must be expressed on the basis of 100,
with not more than three decimals, e. g., 99.925. Fractions may not
be used. It is urged that tenders be made on the printed forms and
forwarded in the special envelopes which will be supplied by Federal
Reserve Banks or Branches on application therefor.

Tenders will be received without deposit from incorporated banks
and trust companies and from responsible and recognized dealers in
Investment securities. Tenders from others must be accompanied by
payment of 10 percent of the face amount of Treasury bills applied for,
unless the tenders are accompanied by an express guaranty of payment
ty an incorporated bank or trust company.

27-72
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Immediately after the closing hour, tenders will be opened at the
Federal Reserve Banks and Branches, following which public announcement
will be made by the Secretary of the Treasury of the amount and price
range of accepted bids. Those submitting tenders will be advised of
the acceptance or rejection thereof. The Secretary of the Treasury
expressly reserves the right to accept or reject any or all tenders,
in whole or in part, and his action in any such respect shall be final.
Payment of accepted tenders at the prices offered must be made or com-
pleted at the Federal Reserve Bank in cash or other immediately avail-
able funds on October 1, 1941.

The income derived from Treasury bills, whether interest or gain
from the sale or other disposition of the bills, shall not have any
exemption, as such, and loss from the sale or other disposition of
Treasury bills shall not have any special treatment, as such, under
Federal tax Acts now or hereafter enacted. The bills shall be subject
o estate, inheritance, gift, or other excise taxes, whether Federal
or State, but shall be exempt from all taxation now or hereafter imposed
on the principal or interest thereof by any State, or any of the
possessions of the United States, or by any local taxing authority.

For purposes of taxation the amount of discount at which Treasury
bills are originally sold by the United States shall be considered
N be interest. Under Sections 42 and 117 (a) :(1)of the Internal
Revenue Code, as amended by Section 115 of the Revenue Act of 1941,
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the amount of discount at which bills issued hereunder are sold
shall not be considered to accrue until such bills shall be sold,
redeemed or otherwise disposed of, and such bills are excluded from
consideration as capital assets. Accordingly, the owner of Treasury
bills (other than life insurance companies) 1issued hereunder need
include In his income tax return only the difference between the price
paid for such bills, whether on original 1issue or on subsequent
purchase, and the amount actually received either upon sale or
redemption at maturity during the taxable year for which the return
Is made, as ordinary gain or loss.

Treasury Department Circular No. 418, as amended, and this notice,
prescribe the terms of the Treasury bills and govern the conditions
of their issue. Copies of the circular may be obtained from any

Federal Reserve Bank or Branch.

-000-



PRESS RELEASE

The Bureau of Customs announced today that provision will be nmade at
customs ports of entry to enable importers to file entries for consumption
covering coffee, the produce of countries not signatories of the Inter-
American Coffee Agreement, at the same instant of time at the opening of
the new quota year on October 1, 1941, at 12 noon Eastern Standard Time,
11 A. M., Central Standard Time, 10 A. M., Mountain Standard Time, and
9 A. M., Pacific Standard Time.

The acceptance of entries for consumption covering such coffee will
be authorized within the quota limitations in the order of the time of
their presentation in proper form at the customhouse in the port where the
merchandise has arrived. If entries for consumption presented at the
hours specified above on October 1, 1941, cover a total amount of coffee,
the produce of non-signatory countries, in excess of the quantities allocated
in an Executive order signed August 21, 1941, the portion which may be
admitted to entry within the quota allocation will be prorated on the basis

of the quantity presented for entry.

-000-



Press Service
Ho. 27-75

Xe» ror consumption

O wwixxee, the produce of countries not signatories of the Inter-
American Coffee Agreement, at the same instant of time at the opening of
the new quota year on October 1, 1941, at 12 noon Eastern Standard Time,
11 A. M., Central Standard Time, 10 A, M., Mountain Standard Time, and
9 A. M., Pacific Standard Time.

The acceptance of entries for consumption covering such coffee will
be authorized within the quota limitations in the order of the time of
their presentation in proper form at the customhouse in the port where the
merchandise has arrived. If entries for consumption presented at the
hours specified above on October 1, 1941, cover a total amount of coffee,
the produce of non-signatory countries, in excess of the quantities allocated
in an Executive order signed August 21, 1941, the portion which may be
admitted to entry within the quota allocation will be prorated on the basis

of the quantity presented for entry.

-000-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, September 26, 1941. NO# 27-73

the Bureau of Customs announced today that provision will
be made at customs ports of entry to enable importers to file
entries for consumption covering coffee, the produce of countries
not signatories of the Inter-American Coffee Agreement, at the
sane instant of time at the opening of the new quota year on
October 1, 1941, at 12 noon Eastern Standard Time, 11 A. M.,

Central Standard Time, 10 A. M., Mountain Standard Time, and
9A. M., Pacific Standard Time.

The acceptance of entries for consumption covering such coffee
will be authorized within the quota limitations in the order of the
time of their presentation in proper form at the customhouse 1iIn
the port where the merchandise has arrived. If entries for
consumption presented at the hours specified above on October 1,1941,
cover a total amount of coffee, the produce of non-signatory
countries, in excess of the quantities allocated In an Executive
order signed August 21, 1941, the portion which may be admitted to
entry within the quota allocation will be prorated on the basis

of the quantity presented for entry.

-000-



TREASURY DEPARTMENT
WASHINGTON Press Servies

enl -1V

FOR IMMEDIATE RELEASE,
Fridayy September 26, 1941,

Secretary Morgenthau today announced
the appointment of Dave H. Morris, Jr,, vice-president
of the Bank of New York, and Chester |1, Barnard, president
of the New Jersey Bell Telephone Company, as Assistants
to the Secretary* On leaves of absence from their respective
organizations, they will consult with other Treasury officials 1|
on special problems assigned by the Secretary,

Mr. Morris already has arrived in

Washington. Mr. Barnard will report at the Treasury on

October 6,

000000



TREASURY DEPAR P, Hn
Washington

FOR UMIDIATE RELEASE, Press Service
Friday, September 20, 1941. Ko. 27-74
Secretary Morgenthau today announced the appointment of
Dave H. Morris, Jr., vice-president of the Bank of New York,
and Chester 1. Barnard, president of the New Jersev Bell
Telephone Company, as Assistants to the Secretary. On leaves
of absence from their respective organizations, they will consult
with other Treasury officials on special problems assigned
by the Secretary.
Mr. aorris ;ady nas arrived in Washington. Barnard

will report at the Treasury on October 6.
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Mr. H, Merle Cochran,, Foreign Service Officer and
Technical Assistant to the Secretary of the Treasury of the
United States, left San Francisco on September 28 by Clipper,
en route to Hong Kong. Traveling with Mr. Cochran was
Sir Otto Niemeyer of the Bank of England. Mr. Cochran will
collaborate with Mr. A. Manuel Fox, the American economist
and member of the Stabilization Board of China, as well as
with other American, Chinese and British officials concerning
the inter-related financial and economic problems of the
Stabilization Fund, the Chinese Foreign Exchange Control and
the United States Freezing Control.



H. Merle Cochran, Foreign Service Officer
and Technical Assistant to iili the Secretary of the Treasury
of the United States, will leave San Francisco by airplane
tomorrow, en route to Hong Kong. Traveling with Mr. Cochran
will be Sij? Otto Niemeyer of the Bank of England.

Mr. Cochran will collaborate with
A. Manuel Fox, American economist and member of the
Stabilization Board of China, as well as with other
American, Chinese and British officials concerning the
inter-related financial and economic problems of the

Stabilization Fund, the Chinese Foreign Exchange Control

and the United States Freezing Control.
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TREASURY DEPARTMENT

Washington
FOR IMMEDIATE RELEASE, Press Service
Saturday, September 27, 1941. No. 27-75
H. Merle Cochran, Foreign Service Officer and Technical

Assistant to Secretary of the Treasury of the United States,

will leave San Francisco by airplane tomorrow, en route to

Kong hong. Traveling with Mr. Cochran will be Sir Otto Niemeyer
of the Bank of England.

Mr. Cochran*will collaborate with A. Manuel Fox, American
economist and member of the Stabilization Board of China, as well
as with other American, Chinese and nritish officials concerning
the inter-related financial and economic problems of the
Stabilization Fund, the Chinese Foreign Exchange Control and
tne United States Freezing Control.
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TREASURY®" DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Presa Service

No. 27-61
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of the Treasury, and the late Herman Oliphant, then
General Counsel. Roger J. Traynor, then consulting expert
to the Treasury Department and Professor of Law at the
University of California, and now Associate Justice of the
Supreme Court of California, assisted by Professor John M.
Maguire of the Harvard Law School, m  Stanley S. Surrey,

and Charles anaush of*the
Assistant Legislative Couns RBthX

Chief .Counsel’s ) _under
the direction of John L. Sullivan, Assistant Secretary.
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submit suggestions which could be
thus have an opportunity to
considered before the
/ planﬁgubmitted for legislative action.

Revision of the administrative laws, officials said,
Is made necessary by the following facts, among others:

1. Many revenue measures now In effect were originally
enacted as separate statutes rather than as parts of an
integral system of Internal Revenue laws.

2". The administrative provisions contain, numerous ..1
sections burdened with elaborate details which in many
instances give to the sections a degree of rigidity that
iIs clearly undesirable.

3. Some of the administrative provisions currently
in effect were adopted many years ago and have remained
without modification despite great changes in our economic
life and administrative practices and procedures.

4. The Internal Revenue laws include other provisions
whose relation to revenue may be considered too remote to
warrant their inclusion.

By regrouping and simplifying provisions and deleting
some portions, the new Code will shape the Internal Revenue
structure into a complete entity. The Code will be greatly
condensed and completely integrated.

Preparation of the proposed new Code was begun in 1937

at the suggestion of Mr* Roswell Magill, then Under secretary



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING NEWSPAPERS, P rsBfl-Sotazj.ee
21, 1011- No. 27-61
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Secretary Morgenthau today announced publication of
a tentative Administrative Code, based on Administrative
provisions of the Internal Revenue laws, as the first
step in a program to simplify, condense and modernize
those provisions*. Treasury officials emphasized that

-pn>-W G-w-V | anc tUF c
this code 1is Kwmit intendoa for legislative consideration at

his time,-J-LJis being aMeribiied 17 order §o obtain
benefit of constructive comments and suggestions..

A tentative draft of the Code has been sent to Govern-
ment officials and to members of the House lays and Means
Committee and the Senate Finance Committee. The Treasury
Invites attorneys, accountants, professors of tax law, and
others 1interested in taxation to study the proposed Code
ana send mlgngggs%%@mﬁ?t?oPngmproving iti

to/~Winmissioner of
Internal Revenue, Guv T. Helvering, attention of John P.
Wenchel, Chief Counsel, Copies of the draft will be available

through the same source.
Treasury officials will make a study of the suggestions

yand" A XJpgtx

6Cddoa/Jhavoh. xessndxisclxop;  ixiddodetxssxixiddxIxro X Tax

experts outside the Government, it was pointed out, will



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING NEWSPAPERS, -
Wednesday, September 24, 1941. Prgii %5[%{06

9/22/41

Secretary korgenthau today announced publication of a
tentative Administrative Code, based on Administrative provisions
of the Internal Revenue laws, as the first step in a program to
simplify, condense and modernize those provisions. Treasury
officials emphasized that this code is distinct from any adminis-
trative tax bill that may be offered for legislative consideration

at this time. The draft of the Code, which is not intended for

enactment at this session of Congress, 1s being distributed in order

to obtain the benefit of constructive comments and suggestions.

A tentative draft of the Code has been sent to Government
officials and to members of the House Ways and Moans Committee and
the Senate Finance Committee. The Treasury invites attorneys
accountants, professors of tax law, and others interested In taxa-
tion to study the proposed Code and send in their comments and
suggestions for improving 1t to the Commissioner of Internal Revenue,
% T, Helvering, attention of John P. Wcnchel, Chief Counsel.
Copies of the draft will be available through the same source.

Treasury officials will make a study of the suggestions and
comments submitted. Tax experts outside the Government, It was
minted out, will thus have an opportunity to submit suggestions

*hich could be considered before the plan i1s submitted for legis-

I1&tive action*



Revision of the administrative laws, officials said, is made
necessary by the following facts, among others:

1. Many revenue measures now iIn effect were originally
enacted as separate statutes rather than as parts of an integral
system of Internal Revenue laus.,

2. The administrative provisions contain numerous sections
burdened with elaborate details which iIn many iInstances give to
the sections a degree of rigidity that is clearly undesirable,

3. Some of the administrative provisions currently in
effect were adopted many years ago and have remained without
modification despite great changes in our economic life and ad-
ministrative practices and procedures.

4. The Internal Revenue laws include other provisions whose
relation to revenue may be considered too remote to warrant
their inclusion.

regrouping and simpliiying provisions and deleting some
portions, the new Code will shape the Internal Revenue structure
into a complete entity. The Code will be greatly condensed and
completely integrated.

Preparation of the proposed new Code was begun in 1937 at the
suggestion of Mr, Rosvrell Magi1l, then Under Secretary of the

ireasury, and the late Herman Oliphant, then General Counsel,



~ 3 -
Roger J. Traynor, then consulting expert to the Treasury Department
and Professor of Law at the University of California, and now
Associate Justice of the t|premi Court of California, assisted
by Professor John M. Maguire of the Harvard Law School, Stanley S.
Surrey, Assistant Legislative Counsel and Charles R. Kavanaugh of
the Chief Counsel’s office supervised the work under the
direction of John L. Sullivan, Assistant Secretary,
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F. H. Gardner, Bureau of Customs, assistant coordinator.

FIFTEENTH DISTRICT - (Montana, ldaho, Oregon and Washington,with
Seattle as headquarters) - William R. Jarrell, Secret Service, coordi-
nator; Anker M. Bangs, Bureau of Narcotics, assistant coordinator.

SAN JUAN DISTRICT, Coast Guard, with headquarters at San Juan,
Puerto Rico - Commander C. H. Dench, U. S. Coast Guard, coordinator.

HONOLULU DISTRICT, with headquarters at Honolulu, Hawaii - Wil-

liam R. Vinacke, Alcohol Tax Unit, coordinator.
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SIXTH DISTRICT - (South Carolina, Georgia, Alabama and Florida,
with Atlanta as headquarters) - Wm. D. Hearington, Alcohol Tax Unit,
coordinator; Lewis 0. Padgett, Secret Service, assistant coordinator.

SEVENTH DISTRICT - (Kentucky and Tennessee, with Louisville as
headquarters) - Alonzo A. Andrews, Secret Service, coordinator; Wil-
liam M. Gray, Intelligence Unit, assistant coordinator.

EIGHTH DISTRICT - (Ohio and Michigan, with Detroit as headquar-
ters) - Earle E. Koehler, Alcohol Tax Unit, coordinator; Albert C.
Grinewald, assistant coordinator.

NINTH DISTRICT - (Wisconsin, Illinois and Indiana, with Chicago
as headquarters) - James J. Higgins, Bureau of Narcotics, coordinator;
E. C. Yellowly, Alcohol Tax.Unit, assistant coordinator/

TENTH DISTRICT - (Mississippi, Louisiana and Texas, with Houston
as headquarters) - Archie D. Burford, Intelligence Unit, coordinator;
S. N. Collier, Alcohol Tax Unit, assistant coordinator.

ELEVENTH DISTRICT - (Missouri, Kansas, Oklahoma and Arkansas with
Kansas City as headquarters) - Charles 0’B. Berry, Intelligence Unit,
coordinator; Joseph Bell, Bureau of Narcotics, assistant coordinator.

TWELFTH DISTRICT - (Minnesota, lowa, North Dakota, South Dakota
and Nebraska, with St. Paul as headquarters)- Harry D. Smith, Bureau
of Narcotics, coordinator; J. B. Morgan, Bureau of Customs, assistant
coordinator.

THIRTEENTH DISTRICT - ( Wyoming, Utah, Arizona,, New Mexico and
Colorado, with Denver as headquarters) - William E. McElveen, IntellH
gence Unit, coordinator; Rowland K. Goddard, Secret Service, assistan
coordinator.

FOURTEENTH DISTRICT - (Nevada and California, with San Francisco

as headquarters) - James H. Maloney, Alcohol Tax Unit, coordinator;



TREASURY DEPARTMENT
Washington.

FOR RELEASE, Press Service
No.
r' "OTSU'UY. | Loordihators and AssistarTt uistrilctrcoi

iTreasury Enforcement Agencies for <*2” fifteen Districts in-

continental Uhited States 4 and for the 8an and Hono-

lulu Pistrifets™*™»«" a ppointed today by Seer Morgenthau. The ap-

>oint»ents” 1Der A Tt&Ik 1S ypf*
Chief Coordinator Eimer L. Irey

[and his Washington staff"p€sisted in the sel”~tion of these District
icoordinators. The vlJ&m followed is to change the lil~trict coordinators
Annuallyt sojtfSt the work of coordination will be systematized and

made more efficient by bringing new faces into the group each year.

FIRST DISTRICT - (The New England States, with Boston as head-
quarters) - David A. Kelleher, Intelligence Unit, coordinator; William
E. Clark, Bureau of Narcotics, assistant coordinator.

SECOND DISTRICT - (New York State, with New York city as head-
quarters) - James J. Maloney, Secret Service, coordinator; William D.
Moss, Alcohol Tax Unit, assistant coordinator,

THIRD DISTRICT - (Pennsylvania, with Philadelphia as headquarters
- D. L. MacFarlane, Bureau of Customs, coordinator; Thomas W. McGeever
Bureau of Narcotics, assistant coordinator.

FOURTH DISTRICT - (New Jersey and Delaware) - Combined with the
Second District, and same coordinators.

FIFTH DISTRICT - (Maryland, Virginia, West Virginia and North Car-
olina, with Baltimore as headquarters) - Robert E. Tuttle, Alcohol Tax
Unit, coordinator; John A. Cox, Intelligence Unit, assistant coordi-

nator.



TREASURY DEPARTMENT
Washington

FOR RELEASE, AFTERNOON NEWSPAPERS Press Service

Monday. September 29, 1941 No.
9/27/41

Secretary Morgenthau today announced
appointment, for the twelve months beginning October 1,
of District Coordinators and Assistant District Coordinator
for fifteen districts iIn continental United States and for
the San Juan and Honolulu districts*

Chief Coordinator Elmer L. Irey said the
men would serve as ranking Treasury agents in_their

investigative

respective areas and would correlate the/activities of
fchez the Bureau of Customs, the Alcohol Tax Unit and
Intelligence Unit in the Bureau of Internal Revenue,
the Bureau of Narcotics and the Secret Service Division*
In each district, officers of the Coast Guard work with

the other Treasury officers i1n intelligence cases.

The sew coordinators are as fTollows:
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Secretary korgenthau today announced appointment, for the
twelve months beginning October 1, of District Coordinators and
~Nosiotant District Coordinators lor fifteen districts in continental
United States and for the San Juan and Honolulu districts.

Chief Coordinator Elmer L. lIrey said the men would serve as
ranking Treasury agents in their respective areas and would
correlate the iInvestigative activities of the .Bureau of Customs,
the Alcohol Tax Unit and Intelligence Unit in the Bureau of
Internal Revenue, the Bureau of Narcotics and the Secret Service
Revision, In each district, officers of the Coast Guard work with
the other Treasury officers in intelligence cases.

The 1941-1942 coordinators are as follows:

FIRST DISTRICT - (The New England States, with Boston as
headquarters) - David A. Kelleher, Intelligence Unit, coordinator;
William E. Clark, Bureau of Narcotics, assistant coordinator.

SECOND DISTRICT - (New York Sfate, with New York city as head-
quarters) - James J. Maloney, Secret Service, coordinator; William
P* Loss, Alcohol Tax Unit, assistant coordinator.

THIRD DISTRICT - (Pennsylvania, with Philadelphia as head-
quarters) - D, L. MacFarlane, Bureau of Customs, coordinator;

m
mas w, mcGeever, Bureau of Narcotics, assistant coordinator.
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FOURTH DISTRICT - (New Jersey and Delaware) - Combined with the
Second District, and same coordinators.
FIFTH DISTRICT - (Maryland, "Virginia, West Virginia and North
Carolina, witn Baltimore as headquarters) - Robert E. Tuttle,
Alcohol Tax Unit, coordinator\ John A. Cox, Intelligence Unit,
assistant coordinator.

SIXTH DISTRICT - (South Carolina, Georgia, Alabama and Florida,
with Atlanta as headquarters) - Vin, D. Hearington, Alcohol Tax Unit,
coordinator; Lewis 0. Padgett, Secret Service, assistant coordinator.

SEVENTH DISTRICT - (Kentucky and Tennessee, with Louisville as
headquarters) - Alonzo A. Andrew?, Secret Service, coordinator;
Ailliat M. Gray, Intelligence Unit, assistant coordinator.

EIGHTH DISTRICT - (Ohio and Michigan, with Detroit as head-
quarters) - Earle a. Koehler, Alcohol Tax Unit, coordinator;

Albert C. Grinewald, Intelligence Unit, assistant coordinator.

NINTH DISTRICT - (Wisconsin, Illinois and Indiana, with
Gtncago as headquarters] - James J. Higgins, Bureau of Narcotics,
coordinator; E. C. Yellowly, Alcohol Tax Unit, assistant coordinator.

TENTH DISTRICT - (Mississippi, Louisanan and Texas, with
Houston as headquarters) - Archie D. Burford, Intelligence Unit,
coordinator; S.K. Collier, Alcohol Tax Unit, assistant coordinator.

ELEVENTH DISTRICT - (Missouri, Kansas, Oklahoma and Arkansas,
1Uth Kansas City as headquarters) - Charles 0"B. Berry, Intelligence
unt, coordinator; Joseph Bell, Bureau of Narcotics, assistant

coordinator



TWELFTH DISTRICT - (Minnesota, lowa, North Dakota, South
Dakota and Nebraska, with St. Paul as headquarters) - Harry D. Smith,
Bureau of Narcotics, coordinator; J. B. Morgan, Bureau of Customs,
assistant coordinator.

THIRTEENTH DISTRICT - (Wyoming, Utah, Arizona, New Mexico and
Colorado, with Denver as headquarters) - William E. McElveen, -
Intelligence Unit, coordinator; Rowland K. Goddard, Secret Service,
assistnat coordinator,

FOURTEENTH DISTRICT - (Nevada and California, with San Francisco
as headquarters) - James H. Maloney, Alcohol Tax Unit, coordinator;

F. H. Gardner, Bureau of Customs, assistnat coordinator,

FIFTEENTH DISTRICT - (Montana, ldaho, Oregon and Washington,
with Seattle as headquarters) - William R. Jarrell, Secret Service,
coordinator; Anker M, Bangs, Bureau of Narcotics, assistant
coordinator.

SAN JUAN DISTRICT, Coast Guard, with headquarters at San Juan,
Puerto Rico - Commander C. H. Dench, U. S. Coast Guard, coordinator,
HONOLULU DISTRICT, with headquarters at Honolulu, Hawaii -

William R. Hmeke, Alcohol Tax Unit, coordinator.
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For immediate release

AL> oA TAT 9

Secretary Morgenthau today made
public the following letter to Representative Martin 1.

Kennedy of £Jew York:



TREASURY DEPARMENT
W ashington

m0R IMMEDIATE RELEASE, . i
Saturday, Sentember 27, 1941. Preﬁg_SS;Y;ge

Secretary Morgenthau today made public the following letter

to Representative Martin e. Kennedy of Newr York:

September 26, 1941.
Dear Mr. Kennedy:

The Congressional Record for September 25, 1941, shows
that in a statement concerning the Hatch Act which you made on
the floor of the House on that date you referred to an article
irom the New York nerald Tribune announcing “the formation of a
new political party headed by Adolph A. Berle, Jr., and
rienry Morgenthau, Jr., Secretary of the Treasury.”

The Record also shows that while you stated that Rhere
was some doubt at the moment whether my father or | was the
Morgenthau mentioned, you presumed in the absence of a denial
irom me that the Tribunefs statements were true.

Al wish to advise you that | did not participate in any
A formation of the political party to which you refer,
and uhat 1 have never had any connection with that party.

With respect to the Hatch Act, 1 should like to state that
# 2onsistently followed its provisions in the administration
o1 the Treasury Department.

I will appreciate your having this letter inserted in the
congressional Record as an extension of your remarks.

with best wishes, | am,
"Sincerely yours,

(Signed) H. Morgenthau, Jr.,
Secretary of the Treasury.

Honorable Martin J. Kennedy,
House of Representatives.
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- 15 ~

»hall ink to «mil (mritlm of your vitva and «xperienc»

- ol

th« 1BOTH«mm!m> *>yuuU>tww) *h« VIWMNUT «Ul ««<leom»« w

odTle* »tatn > M H 1 will dw toward «h* «olution sf our
«utmal probi«®*



e 1h -

Hrrleu, in e«uXU>lr Distribution of tax ter&Mi, and 1»
eoono»1e™Ttoi . lal»tratlo”™7 1 » la hoped that th« atudy vIU
euggest the hfoai gwti«l directione fa «ilieh v» ought te neve
tovard aere coordinailon, and, crea aere iaportaat, ih# next
that aeed te he taken la theeo dlreetioae/)

heei* ef theee »tadle«, thé next «tep «ili he te
derelop a eonstruetive program and te tranciate tht» procrea
lato epeelfie reeocaaendatlene euitable fer edeptlea ty the
earioae gexernaeatal Jariedietioa*.

All ef a« «ho are verklag oa thé«« problese reeegalse th&t
«eae doublé taxatloa vili probably he «lth a» oleate and that
all doubl« tarmtloa 1« set neceee&rily deetruetlre. Jferther»
aoret it le not e&ey to break do«a thé inorila ef old lutile,
tloa» and tradttlonal hahlte of thought. hai «e bare had tee
mah talk aboat eeer&iaatloa and noi eaough action. If «e are
te etudy thé prehlea adequatela, ve aaet bave the eeopemtlea
ef theee troupe la thé eeaatry that bave Information and idea*.
IT ve are te bave aetlon, «e anet bave thé infetaed interest
ef thé erompe that laflaeaee public polle?.

ithe legail prefeeeiea partlealarljr hat a deep eeaeera «ith
the tax prehlea. Se prefeeeiea hae a beiter opportuniiy te
eheeree thé frequent lajactleee ef multiple taxatlea end thé
aaa? ether rongh «poti «ad veehaeseee la the tax «rotea, fThe

verte ef oar greap le nev gettlag ander vgr and, ae it pregreeeee.
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«**ee jha« «tat«ment« er« prohahly Justified. th« frumir
1* »MklIsT to lagr a foundation vhleh «111 Mit propor eon-
fiimUes of Slat# tamtio« « pari of d«r«lopiag
Foderal tax lagt«latio«. . ,
_ fyaoory”thit ta this iftel« prej««j.
-the»« «feeu&d fer"a«««»hI«Jf th« h««t adrice araHehle concerning
the questions Inrolred im ihie field. »e*«- »— tfn firttit
tnnt ihn stsff «beala «omed omi qualified «pialo« i0 ¢(«terai&e
a« accurately a« poteihl« ih« ooae«a«u* «a the«« question«.
[hith tink« I« nlw jjhi* hop« 10 har« - «ad | aa «wro ve «hall
raaeir« - the cooperation of iho officers «ad represeatetlre«
of Stato aad local gorerneeats and the important rSfolnesdc-
organisatloa« lai«reeied la reraaue aad tasatiea. jjS.hr"" *
prop«e«d else to-sollclt th«‘ITOm
droaoe ftf ititititas «ad teaiiayer «1J

~“N~reachlag conclusions, ii any he aeeeeeary io heleaeo
Nhat »ay pw»«™Nio he confilotlag intereste* Fer instane#,
isoet of us hare e shrgng lai«roti la iho preeerraiic« «ad
strengthening of local ««~gjmnurat. li le a vholesoae
influence la this country ead theJN™l« a presumption la lie
fhwrr, fhle iaiereei. hoeerer. aey (0~W aot) prore io he

la eoafliei with equally strong iaiereei« lalNsrtarlag adéquats

Vi



I*

muador «ay to atsoobl« ™ nw | a* cotmlats
*Tidsne* *« poNm» «oooorodJmT” ««t of toc adalaistrutto»
broken &o«a V l«*H iSAThr A®«mra*«otal «aito tegothor vitti
th# etutoli «widoneo m m tac Ito eoot of tax
coMHaact tépwwii ni tmalani«i, fKt purpo*« 1# to
ladieat« idiot «enni«» «ay to possiti« through ittmgm y».
«eatal eooperatioa io «dalaistratloaT]j

Aootkor projset approaeho» th« proti« fro* ito «Uvpoint
of th* loeol |»V9vu«t« «ad inquirs* «fioro ito grootoot pressar«
of 00«6« opto roooorooo io «ul «tat th« ««m a property t«*~
W «r 1« no« porlo* «VA eoo to «spootoi to por for tto oopport
Of PVOHKOII.

A li1tri projoot «\eo to oooortoio Ito tool difforonoot lo
tho gsographio Atotrlhutloo of «oalth «ai 100000 « A to lotorprot
ikot 1ti* ooooo 10 toro« of Ux pollcy. fo «hot «xt*nt lo It
tr«ot for «»«pie, ttot so«« Stot«« ha«* «Utili ttoir herdor«
toxoblo «««lIth or 100000 Idiich mi1 roaly «rootod «looufeor«?
fo «tot ortoot Ao «000 Stato« ss*ploy ta*«« «atlofc 10 «fFfoot 1apos«
« etargo upoa th« ooasuo#?« of ottor Stato«? «tot io
M*olA to dona atout th««* situatioasi

It to« t«o0 «oid ttot 10 tts Aotot«« «a propeooi eh&ngu«

10 th« Fed«eral toxoo littl« eoasidcmtloa 1« | tm to Stato

TM## & *e **e **ree «M »*tao al«tt «i«h to topowx. 10 «000
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th« problemi and that mest of ih« recedies aould inveir« mm
a«v probi*®« of th«lr o«. |i thére «ir# « «tapi« rc®«&/ fot*
ih« preaent coufitot «Ad confuslon |i vsmld uadeubtodl/ lone
*i&e# hav« been diseovered «ad appiled but th« faci that th«r«
l« no prosp«et of a stupi# reaedy l« no reason «h/ forihor
efioris io «ohiero ih« Wst solution shonld noi 1« nodo*

9h« pian ftf study also includo» «a examiaation of ih«
over-all aspecie of ih« Aaeric&a tax probi«s - Federai, Stai«
and locai coabined. Iv*Mnirlt tsir «iodisii tmi toc «fi««
| cefcod ai snlyiepsgiftg tMtaal «/«™

~NON*1 Compialal» ar« frecuaat that

ih« eversali «ystsas l« regressive or repressivo or @ut of hsr*ony
wiih ih« «ooaoalo objactive* of fall eaployiseat and aavlaaa
natiosai incosse. A sound approaeh io ih# fiooal probiem inoludoo
«a ever-all vi«* of ih« fl«eal systess of all governaental natio.

li is proposta io givo estensive aitention te the aatior
of ih« «nitabilii/ of tare« ffer use V aifferent levai« of
*evera»«at9 pariicularl/ fre» ih« adaiaiotratire potai of vie*.
Thi« imclud«« ih« eoa«id«railoa of ih« aetual «osi of ia* ad*
alai «irailoa «speciali/ vhere Stai« and federai adnintstrati«»
«al«t« sld« bar «id«t ih« poeoibl« savia« fre» ile eliminati©»
of daplioation, ih« »anace«sai/ cosi of 'iogdtpoyore* compilane#

aad leakagee la ina adalnlstratlon aad tax eelleeUen.
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coordination of Federal» Stato local revenue [T
expenditure «/«ton« and to plan for the coopératlto development
of theee trotéis« in harmony with sound fiscal policy; to meet
tho need« of the foderai Government and at tho eoae tino to

«alatala tho ladopoadoaeo and vitality of Stato and local

flret with tho consideration of tho chief confiniate vhleh «re asds
vith regard to tho revenue «ytteit and tax «datai«trattone «ad tho
fioeal interrelation« of Federol-State-loeal governments
exnaiao a« part of thl« project tho aoro important propesalo
«hielt have boon nado for tho improve*sat of this situation*
fho complaint« includo nultiple taxation, hoary cost« of eox»-
pllaneo and administration, uneven standard* of sorvloo«» hoary
and uneven loads upon tho taxpayer and migration of tex bases,
to mention only a fan. Parallel to theee aro tho sanereus
romadios suggested, including reciprocity anmong Stato«, Joint
administration ef taxes fcy Foderai and State governments, Foderai
credits for taxes paid to State#, Federal collection vith Stato»
sharing, and Federal aid* - again to submit only a partial list.
»ho study of complaints and remedios mill Involve examination
of spoetile aspects of individual taxon.

Students of this many-sided problem aro agreed that none

of tho frequently propesod remedios venid solve all faeete of
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*gntars ****** of taxation formerly Isrgoly oetrapiad *y th*
Stato*. Oa th* othor hand, th* Stato* hy rmi&In* *» tli***

>w mena «Mteffe**«. The

*

poet-defense period say involse even (Meter prehleee. ,
thejr »rise, we «hell here nee need fer fiscal coordination.
Accordingly it le Important tint ve prepare nee to aeet
tfoeee prolissa. Tar tram being aoosthlng that eaa readily be
M» eff until later, this setter say refaire tpeelfie and
definite H w m at alacet any tins. The spade eerk of fast
gathering, n ~ , , and testing the probable operation of
proposed rosedle*takes tias. Ve do not knev hew seek ties
reaelae and cannot afford to pa* eff thia vital question. nth
this aitaatiea la vie«, the teeretary ef the Treasury recently
requested a naaber ef esperte la the public finases field te
FASiok ke FK U*7 ta giving eeaeilderetien to fleeel and ad

ainistratire probiosa arlaiag fros the isterrelatiea ef federal,

State and local revenue mede and tax systess. la addltiea to

a special staff verklag In the treasury ea general étudiés, a Maher

of specially qualified individuals are helag requestsd to study

ead repart ea spealfte problems, [la this wvey, ve hope to arite

geed ase ef the taleat affiliated vith State ead leeal «eve»-

mmdM Md  with th* unirar*lti«*.

*xx Ob™*ellir# 9:%9 i« t* gather th* fact*, d*r*lop

- ~ vmuu



in alnd. Xt ha© eought to cleor up thé probiem of tioc-esreept
«»Ccuriti«». It ha« girali ©tody te ‘vetrigne aepeete ©f fieni
relation© wlth thé State©. In 1939, thé Secretai™ of the
Treasury reeonaeaded te thé h«y« and Henne Constittee that
Coagre*# create a «stali temporaiy aatleanl coenieelea t©
repert ae «eoa ae f«nellax an thé varimi« aepeete of late*.
#cv«rase«tal fleeal poli«/ and prepone a pian fer thé «olation
of thé probi«<#® inveiva«.

Inportaat ne thé leu#-standing probien ef federai- State-
loonl lineai relation* he# beea la thé pani, It le reademd «ore
neate V thé defeaee precrai and bjr pro©peci Ir# poet-defeaee
eeoaeale and fleeal problema. Governa«!19 aaet drtv ea fleeal
reeeareee te «reater degras thaa la thé pnet aad thé post-imr
probi««« sdii ««poetali/ reqnire fleeal peli«/ «sarefally edepted
to «avvii« «ade. fhe pronpeet ef prie# rise« darla# thé nei*
perled ha« eerleae iaplle®tiene fer State «ad tonai flammee.
fhe off«et ef lafletlen ea loeal governa«nts darla# the leet
#nr «trainai the flnnaee« ef the leeal aalte, bere thé sene
etnia te occur agaia, there l« grave derabt that thé gemerei

preperty ter neald rospo»« ne it did belore. ¥« bave leeraed



& lei® direct it Ih# Federai—$t&te InttfdtpaadtoiQ« os
%hm ituetlonal ti4« of ficcai operitiione. Dorini the de-
pmiioi State «ad ldeai iaaliUtjr te previde adeguate rritaf
U t the uneaployed reculted la eubetaattal Salerai «spenditure«.
Federai armata te Stata« far cartone malfar# purpocee, «»dar
natehiaa proviilw«, Inarcate* «tata and locail «xpeadituree.
Federai araste far road eonetraetion, patite baildlafe» putita
park» and other putita merle« addad ta Stata and locai rapira»
aeste far satateaasee porpeeee.

Fhaae «campie« oaa ta Multipli#* The* murine
me tfeat» daeptta thé mxpmrUrity of ite flsasoial ranourcee,
thé Federai Seeaxaseat» so le«» ttas thé Stata«» taa asili at
«take in final eeordlaattea. leither eoa afford ta n ewate
otltrias« to tKiJaeed. fte precent «ltunttoa - Invetriai
doublé tarati«*» coafu«lou, cervio# duplicaiion, laconrenienee
ta taagparare, and «nich interflom of fonde tetreen thé rarloue
fforemaest« . operate« «a*i*«t thé putita malfare.

fha Fraaasry Departseat thram™i thé pari ha« of oosrce

not h**n obli riottosax thooe prati*»«. <«Sa derelopdS«I Ito tas

and other ficcai procreai« the «ttmattas« of thé Stato«
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**x*x%x%x%x% I» intersstsd ta fiscal coordination far
«Minial

another reason aa well« Fhsftsgiiltuds-of Se] Federal fienai

of the States. Beeeat years hare provided «apis evidence that
federal flannel>1 responsibilities are snonsously Increased by
the 1nability ef States and their subdivisions te previde fer
aeeeeeasy «overnaental fonctions. Every veaksala* ef the State
tar structure by Juried!etload conflicts, by inefficient and
expensive edulnietration and by needless restrictions on the

use of vmrloue taxing enuret« adle te the demand for Federal

Fhe\flseal prestlese ef the various gsveraeental levels

esa affest ehe another*« fortunes la oil direst says. Federal



m i ha» «urtala «Vrlooi «avASI«|M la thé adnlalstratios of
incone, death, «ad M in taxa«* la tha catte af «elee taxes»
far Instance, thé Faterai Serernaeat la sel «abarrassed aa ara
tha States ty tha traahleeose lapadiaeata arisiag «at af later»
«tata «alea» Aa tkeee aerar taxa« becca« aara lapertaat rlth
isaraaslag Industrialisation tha ravaapae pasaibUltlaa af tha
Fatarsi daaaraaaat grov «ore rapiti/ than ta thcse af State «at
local unit«» till* tha Statax aat thalr subdivisions «satina« ta
have the Frin'S/responslblllty far thraa outstandin* ahjaata af
publie expcatltmre — éducation, highvay®, eut solfare, fhla
«resta« probierte cf deficite and Inadequate standardb la ses*
Stata« rTé leealitlee and tha tarant far Federai flaconelai assi«-
tance vith tha reamitant probi«** of dir.tributlnc tha son«/.

Lat a«’\SacI’\tSa*ft*aft«u*ymlgw T jnterest in
thaae probiere.

Vhaa praetleally every iaportant tax 1« utlllect tf beth
Federal ent Stet« Oowmtiiti and vith no geseral understaadlag
murtint tha dagre« to vhich «ach type tlU b« utilisad gr
either, tha euwulatlve burden af the rarlaus taxas axy In «esc
State« rasch Xerelt? stich isjair the eatlra predtclitUy «f tha
saure«= Fartheraore, dual atalailatratiaa af idsatleal taxas ia»

ralras costs ta tha goTenst&t« and tha taxpajrer, whleh, by In»

talllfaat ceoperatlen, «i«ht «all ha aealtad and eeztai&ly reduesd.
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dt«té*r». tUi, too, ha» ehanead. Today, «a t'rtgkt eltlsaa
ta Cent«r U Uy fio«* hiasnlf withmt a Joh twm> ota
MIU-wUIi depraaeien. A ttt«t*m vith head i1 ffIm ia mt»bor*h
ha* foctorlee aa« adM «fflai la a «osca Stola* «ad eaeteMre
aU arar thé eeastijr. A fora hey rata« la Saotsla «ala np aa

aa «otoaohtla aortonr la Batrolt. AU af »hi* fluidity aa«
interi«pendane« drente* flaeal dimeniti«« — jmUaw afF
aaltl™l« «aaatlaa, aUeaatlaa af tax aeareee, terrlterlol cnn-
eentratiea af veelth, aigretorr ttumlitn, «td Stata mal

Federai alla te «n”™port aialiam «tondord« af «dneotiea aad «altera.

cSener-flve jror* «ig li t«ok amyn ta ama th.
io J«ar* «gt ti %mk * rrnm «J]i ti
loalt fow fityi. ih# ItiiM mauri*e «ni
la user* Ikt otiti 18 «hriaklug ut ut
mttfea eoimieBt «si »jiMtamiUur iti 1% latti«*«
Tt<» *?H*r* «f ttotimmii* &&d ut msA tf easpUeailat la

fltXd tf fiata<#™7

Ta ih# tfelrt » mr Miioitt #<wmOcie WpAmM itoti«#*

ficanelai * T HBIHHIfnII* *» *
»fed te ramai» «l

tha laayfeaela& t K maral Seraraaent h«a tomv i « aa«
aeaetarr pew«ra «fetali tea Stataa althar «a aat ha«« «t «U er

v»lah tfe«y peeeaee la *wek taaaar «aerea, theé faterai Serata-
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la tto fiar» pi«o*, M «rargrosa tow, ttow m m

isas™ £ mensk Boo&iz «WW**. no» t toe

la part» la «Mgr trarla»»l««: tara. At l«Mt u trtw « toa
VM ara! Aorarnamt «Ml tto Stata* thla «u aaa» — ato aat «a
aaagr paar« **» — M am . toll ttoa toa Trauteth tatas

tto M aral tarara»«*» «tolto«* aalnlgr « a ooakiaatloa «f

tariffa ato ligaer ato tatoaaa arata««, ta Mat«« «ara eeataat

toto tara» aalalr ea «m artr ato tu iu u ara *r»4u»llr toa
Y5tm tewl %y
eow a«. Cotagr, «xa mr Matay | tarato lacera to «atoll
tara*, ato M ata ato tarato tata«», lim er, casella«, ato
«Buratto tarai ««tata«« laaal lraik« «arail. Cto psapestr

ta rarataa «to «toir «ralaalra M ata, ato m atara «totm tto

** e tatoararat af a latitato aaaratoa «reta toa
tora ra ta «»tritati** faatar ta tto in to «f ta psatlra
«f coordinatick«, ta tatara aasjr wiralgr piatita« far tara
erararw, eaam atetolaa, «to tocm tta ama« ta M atra, ta
ttot taratatic« toa tara raarto a U |d f ttoastapaatato «to
aaarapelltra aaaaetoa U ta. fto tina «aa ato» ae toA m ar »elf«
rafft«trat clam aitlra, tarai, «iliaca«, ato «ara attira tolto

Urto larator *0 tkaaaalra«, «Baaaaarato tott «tat rato «a



fiui rhiel «Mil MFUFt liti m opent Ik* m I «F ««r U m
1« 1apeeolkiUty «F imUIn it lato «fftel,

*e rooofalio liai fnlIm of M i t taxatloa, coafliet-
lac taxai!©», or erorlappiaf taxaitlem oro «& laeoeapalle tg~
froftoot of oof fowaaootai fot», la dio flau! &n*Ir»U, «U
gorema «alai aaltot to «or oolr of far, ««ree ile mio
«ttieeasy «ai «fon tleir remarne 1 m He eeae topiariag
«Ultty — ito laeoca#, molti, oai toolaooco attiritieo of ti*
ooaatife «ho ootloao of an oao «oreraamtal aalt «atoaatieelly
»ffoot atoar of tio atiere tai ti# ornata miflre et mil«

Vo roo#galto, too» tlat tio fltool affairt of tio foioral
eorottami tai of tio Il a« «ai lami «»rettami« lare leeo
latetrtlaloi titee ile m r legiaalsi«ef tie U m . la thoee
eetir ter«» lemeer, attire flotti «oorilaatloa me aet
eeceutlai. Hroraamtal rermae r«<talroemt« mee taal,
tai aeet potile «erette« atre ef a lotti sellar tlea tal lotti
eharaotor. Tex lamilla tai «emraamtal itoffltimelo« mro
of a aegaltafte rhitl la tie «treta of preepereat oto»mie «forti
mat largely tatettié«i,

totie! eai eeocaocalo demlepamt, howeer, elaagod all
tile* T prelim ef «wiHall«« la He Um 1l «y«tm,
fir«t tier to «eene# la« rapidly aottireft ««j«r I»®ortaa«e,

Here ere eeretai «xplaaaitom«.
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UWw wjw u mmmmf mummt mmtmm w
fsx fFim&mm, oi mmofnwsRTAI. tu mmoxs,

_____________ Ty Fxx SS. 1<*1

IttdIM «»a SntliMBt 1 Mi happr %* hara tfeia priTliftf
*»A Z a« a*p«elalljr <rkd far tha »fporliftUjr ta dtaecuaa with
y » Utat*«ruraxa*tal tax raXatlaxa. Soarealy a «a? p*««*« la
ar tax «os* at tha fraaaarr *ha* ralatlaaa la
eaaa araa af taxatlaa do”| aat aaxa up far aaasidarattaa.
vili éonbtlaaa r#eulr« araa aara attustUm aa dafanaa flanaataf
affarla kaap paar with our gmving maed«.
ta reu foiav, lha Yraaaax? la flvlif 1lha prahl#» af tax
_ J? LIEAS
aaardlaatlaa axtaatlr» almtr jhat aow, ;and-tt eeenud ly na-
-thffjtu CM»nl poUt of Tlow fron «hloh «e oro n-oroochla«
tka ««tjaet/ny liliml jud3 Th« <UUmq> d«flam atril»-
1&aa aa *p&Yhing lala haawimiaua ral#lloat* and Usai axpraaaaa
th* 1l««* tnr oUiNi iJa «m mm>» to «e« I« th« tuw an« other
flocal spantiok« of IMnd, Mat« nl local crranwaat* put
tete kMWilau NUtl**,
/jn IIsMMlac mjMHTOLiIM td»h th« tu Sortclon Connell
*» 1935. SwpC«*tf«TtoT*wth«™»wfocn«le«d tatMt 1 TuN tax-
_ tetlIMAi
SIAAAMAYA
Ix that «aal ua eaxaal Ifaara th« hi«toriaal
daralep«#»! ef aur paulina institution*. fhor« ulU ho

Untano«« * « e attaiaxant af idealo *111 rua aauatar ta

fffaatlaalttlaac Sitara remld ha aa profit la a eaaraUmtlaa
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I anhappy to have this privilege of meeting with you and 1 amespecially
grateful for the opportunity to discuss with you intergovernmental tax relations.
Scarcely a day passes in our tax work at the Treasury that Federal-State rela-
tions in some area of taxation do not come up for consideration. They will
doubtless require even nore attention as defense financing efforts keep pace
with our growing needs.

The Treasury is giving the problem of tax coordination extensive stucfy just
rovand | propose here to outline the general point of view from which we are
approaching the subject. The dictionary defines coordination as "putting into
hamonious relation,” and that well describes our objective: harmonious relation-
ship arong Federal, State, and municipal taxing and fiscal operations.

In striving for that goal we cannot ignore the historical development of
ax political institutions. Because of this background there may be instances
where the attainment of ideals will run counter to practicalities. Such obstacles
ve must overcome, for there would be no profit in a coordination plan which would
require that we spend the rest of our lives contemplating the impossibility of
putting it into effect.

V¢ recognize that problems of double taxation, conflicting taxation, or
overlapping taxation are an inescapable byproduct of our governmental form. In
le final analysis, all governmental units, be they many or few, serve the sanme
citizenry and draw their revenues from the sane taxpaying ability — the income,

wealth, and business activities of the country. The actions of any one governmental



2.

lunit automatically affect many of the others and the conmron welfare as well.

¢ recognize, too, that the fiscal affairs of the Federal Government and
d the State and local governments have been interrelated since the very beginning
Ildthe Union. In those early days, however, active fiscal coordination was not
essential. Governmental revenue requirements were small, and most public services
Ivae of a local rather than national character. Tax inequities and governmental
linefficiencies were of a magnitude which in the stream of prosperous economic
goath went largely unnoticed.

Social and economic development, however, changed all this. The problem
of coordination in the fiscal system, emerging slowly, has rapidly acquired
ngar importance. There are several explanations.

In the first place, as everyone knows, the revenue demands of government
[hae greatly expanded and taxes have increased. This growth has resulted, in
[part, in many overlapping taxes. At least as between the Federal Government
ad the States this was once — and not so many years ago — unknown. Well into
tre Twentieth Century the Federal Government subsisted mainly on a combination
of tariffs, and liquor and tobacco excises. The States were content with taxes
®ainly based on property and business. But gradually the Federal Government
adthe States began to utilize the same tax sources. Today, we pay State and
Federal income and death taxes, and State and Federal tobacco, liquor, gasoline,
ad amusenrent taxes; sometimes local levies as well. The property tax is today

and municipal
the only exclusive State/tax, and customs duties constitute the only exclusive
Federal source of revenue.

steady development of a national economic system has been another

contributing factor to the growth of the problem of coordination. The founding



fathers very wisely provided for free commerce, communications and migration
anay the States* @ that foundation has been reared a highly interdependent
ad cosmopolitan economic life* The time was when we had many self-sufficient
communities, towns, villages, and even cities which lived largely to themselves,
unconcerned with what happened elsewhere* This too, has changed. Today, an
upright citizen in a rural community finds himself without a ¢job because of a
world-wide depression. A business with head offices in Pittsburgh has factories
ad sales offices in a dozen States and customers all over the country* A farm
boy raised in Georgia becomes an automobile worker in Detroit* All of this
fluidity and interdependence creates fiscal difficulties — problems of multiple
taxation, allocation of tax sources, territorial concentration of wealth, and
the migration of tax avoiders.

In the third place, the Federal Government has borrowing and monetary powers
which the States either do not have at all or which they possess in much lesser
degree. The Federal Government has certain obvious advantages in the administra-
tion of income, death, and sales taxes. In the case of sales taxes, for instance,
the Federal Government is not embarrassed, as are the States, by the troublesome
impediments arising out of interstate sales* As these newer taxes become nore
important with increasing industrialization the revenue possibilities of the
Federal Government grow more rapidly than do those of State and local units,
while the States and their subdivisions continue to have the primary responsi-
ility for three outstanding objects of public expenditure — education, highways,
ad welfare. This creates problems of deficits and inadequate standards in some
States and localities, and the demand for Federal financial assistance with the

resultant problems of distributing the money.
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Let ne explain nore specifically the Treasury's interest in these problems.
Wen almost every important tax is utilized by both federal and State
Goermrents with no general understanding regarding the degree to which each
type will be utilized either, the cumulative burden of the various taxes
mey in somre States reach levels which impair the entire productivity of the

source. Furthermore, dual administration of identical taxes involves costs

to the governments and the taxpayer, which, Q/intelligent cooperation, might

well be avoided and most certainly could be reduced.

The Treasury is interested in fiscal coordination for another reason as
well. Federal fiscal problems are directly affected by the fiscal condition
of the States. Recent years have provided anmple evidence that Federal financial
responsibilities are enormously increased by the inability of States and their
subdivisions to provide for necessary governmental functions. Every weakening
of the State tax structure lg/jurisdictional conflicts, by inefficient and
expensive administration and by needless restrictions on the use of various
taxing sources adds to the demand for Federal revenues.

Nb less direct is the Federal-State interdependence on the functional side
f fiscal operations. During the depression, State and local inability to
provide adequate relief for the unemployed resulted in substantial Federal
penditures. Federal grants to States for various welfare purposes, under
etching provisions, increased State and local expenditures. Federal grants
or road construction, public buildings, public parks and other public works
added to State and local requirements for maintenance purposes.

These few examples can be multiplied manyfold. They convince us that,

sPite the superiority of its financial resources, the Federal Government, no
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less than the States, has nmuch at stake in fiscal coordination. Neither can
afford to remain oblivious to the other’s need. The present situation - involving
dobe taxation, confusion, service duplication, inconvenience to taxpayers, and
md interflow of funds between the various governments - operates against the
public welfare.

The Treasury Department through the years has of course been aware of these
prablens. It has developed its taxes and other fiscal programs with the situa-
tions of the States clearly in mind. It has sought to clear up the problem of
tax-exenpt securities. It has given stucty- to various aspects of fiscal relations
with the States. In 1939, the Secretary of the Treasury, Henry Morgenthau, Jr.,
recomreced to the Ways and Means Committee that Congress create a small temporary
national commission to report as soon as feasible on the various aspects of inter-
govermnmental fiscal policy and propose a plan for the solution of the problems
involved.

Important as the long-standing problem of Federal-State-local fiscal rela-
tions has been in the past, it is rendered nore acute by the defense program and
ty prospective post-defense economic and fiscal problems. Governments today must
dawvon fiscal resources to greater degrees than in the past and the post-war
prablens will especially require fiscal policy carefully adapted to economic ends.
Tre prospect of price rises during the war period has serious implications for
State and local finances. The effect of inflation on local governments during
the last war strained the finances of the local units. Were the sane strain to
occur again, there is grave doubt that the general property tax would respond as
it did before. W have learned that there are limits to the elasticity of the
property tax. To meet the needs of the recent depression and now to finance

our defense effort without destructive inflation, the Federal Government has
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been forced to explore areas of taxation formerly largely occupied by the States.
Ohthe other hand, the States by increasing the rates in these areas may impede
nadinum Federal tax efforts. The post-defense period may involve even greater
problerrs. As they arise, we shall have new need for fiscal coordination.

Accordingly it is important that we prepare now to meet these problems.

Far from being something that can readily be put off until later, this matter
may require specific and definite answers at almost any time. The spade work
of fact-gathering, analysis and testing of the probable operation of proposed
remedies naturally takes time. W do not know how nmuch time remains and we
cannat afford to postpone longer this vital work. With this situation in view,
the Secretary of the Treasury recently requested a nunber of experts in the
public finance field to assist the Treasury in giving consideration to fiscal
and administrative problems arising from the interrelation of Federal, State
‘and local revenue needs and tax systems. In addition to a special staff working
m the Treasurd on general studies, a number of specially qualified individuals
are being requested to study and report on specific problems. In this way, we
hoe to neke good use of the talent affiliated with State and local governments
lad with the universities.

The objective of this stu<ty is to gather the facts, develop principles, and
eanmre specific suggestions leading toward a better coordination of Federal,
State and local revenue and expenditure systems, and to plan for the cooperative
development of these systems in harmony with sound fiscal policy; to meet the
needs of the Federal Government, and at the same time to maintain the independence
edvitality of State and local institutions.

V¢ plan to proceed first with the consideration 5f the chief complaints



I which are nede with regard to the revenue systems and tax administrations, and
lithe fiscal interrelations of Federal-State-local governments. W shall examine
| e ProJect the nore important proposals which have been made for

tre improvement of this situation. The complaints include multiple taxation,

| ® heawy costs of compliance and administration, uneven standards of services, heavy
I aduneven loads upon the taxpayer and the migration of tax bases, to mention
I only a few. Parallel to these are the numerous remedies suggested, including
| reciprocity arong States, joint administration of taxes by Federal and State
I goverments, Federal credits for taxes paid to States, Federal collection with
| State-sharing, and Federal aids - again to submit only a partial list. The
I study of complaints and remedies will involve examination of specific aspects
I of individual taxes.
Students of this many-sided problem are agreed that none of the frequently
I 1 proposed remedies would solve all facets of the problem and that most of the

Tg remedies would involve some new problems of their own. |If there were a simple

raredy for the present conflict and confusion it would undoubtedly long since
hae been discovered and applied, but the fact that there is no prospect of a
I sirple remedy is no reason why further efforts to achieve the best possible
I solution should not be made.
I The plan for study also includes an examination of the over-all aspects
I the American tax problem - Federal, State and local combined. Complaints
| sequent that the over-all system is regressive or repressive or out of
I hamory with the economic objectives of full employment and maxinum national
I income. A sound approach to the fiscal problem must include an over-all view

1 °f the fiscal systems of all governmental units.



It is proposed to give extensive attention to the matter of the suitability

|of taXeS fOr use by different lewis of government, particularly from the ad-

anistrative point of view. This includes the consideration of the actual cost

of tax administration, especially where State and Federal administration exists

side by side, the possible saving resulting from the elimination of duplication,
the unnecessary cost of taxpayers®™ compliance and leakages in tax administration

ad tax collection.

Another project approaches the problem from the viewpoint of the local
govermments and inquires where the greatest pressure of needs upon resources
is ad What the general property taxpayer is now paying and can be expected
to pay for the support of government.

A third project seeks to ascertain the real differences in the geographic
distribution of wealth and income, and to interpret what this should mean in
that some States

tems of tax policy. To what extent is it true, for example,

lae within their borders taxable wealth or income which was really created

elsewhere? To what extent do some States employ taxes which in effect impose

* ChargS upon the c°nsumers of other States? What should be done about these

situations?

It has been said that in the debates on proposed changes in the Federal

toes little consideration is given to State taxes or to the taxes the States

ught wish to impose, m some few cases these statements may have been justified,
ft* Treasury is seeking to lay a foundation which will make proper consideration

of State taxation a part of developing Federal tax legislation.

The Treasury®s aim is to assemble the best advice available concerning the
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questions involved in this field« Its staff "will sound out (qualified opinion

to determine as accurately as possible the concensus on these (questions* W
hge to have - and 1 amsure we shall receive - the cooperation of the officers
ad representatives of State and local governments and important organizations
interested in revenue and taxation« It is hoped that the study will suggest the
broed general directions in which we ought to nowe toward coordination, and, -
een nore important, - the next steps that need to be taken in these directions«
G the basis of these studies, the next step will be to develop a constructive
program and to translate this program into specific recommendations suitable
for adoption by the various governmental jurisdictions*

All of us who are working on these problems recognize that sonme double
taxation will probably be with us always, and that all double taxation is not
necessarily destructive. Furthermore, it is not easy to break doan the inertia
of old institutions and traditional habits of thought« But we have had too nuch
talk about coordination and not enough action. |If we are to study the problem
adequately, we mus™ have the cooperation of those groups in the country that have
information and ideas. |If we are to have action, we must have the informed interest
of the groups that influence public policy.

The legal profession particularly has a deep concern with the tax problem.
N profession has a better opportunity to observe the frequent injustices of
®niltiple taxation and the many other rough spots and weaknesses in the tax system.
Tre work of our group is now getting under way and, as it progresses, we shall
seek to avail ourselves of your views and your experience. May | assure you, the

Treasury will heartily welcome any advice you can give us toward the solution of

our mutual problems.



MHFINGS, EXPENSES, AND DIVIDENDS OGP NATIONAL BANKS IN THE SIX MINTHS
BENDED JUNE 30, 191H, AND SEMIANNUALLY IN THE CALENDAR YEAH 1910 .

(Amounts in thousands of dollars)

Capital stock, par value: 1/
Preferred. .. .. ... .. .....
Common. ... ...
TOTAL CAPITAL STOCK.........
Capital funds 1/ ... ... .. ... ... .....

Gross operating earnings:

Interest and discount on loans....

Interest and dividends on bonds
and securities..._._..._ ... .._._.....

Trust department. ... .. .. ... ......

Service charges on deposit accounts

Rent received....... ... ......

Other earnings...... ... ... .. _.....
TOTAL GROSS OPERATING EARNINGS.

Gross operating expenses:

Salaries and wages—
Officers..... . .. . ... ...
Employees other than officers...

Interest on time and savings
deposits. ... .. .....

Real estate taxes............. -

Other taxes...... .. .. ......

Other expenses. .. ..o ecaeaaann-
TOTAL GROSS OPERATING EXPENSES.

NET OPERATING EARNINGS......
Recoveries:

On bonds and securities..........
All other. ... ... ... ... ... .....

TOTAL RECOVERIES. . ..o . ..

Profits on securities sold.........
TOTAL RECOVERIES AND PROPITS

ON SECURITIES SOLD..........

Losses and depreciation:
On loans. ... .o i
On bonds and securities..........
On banking house, furniture and
Fixtures. ... ..
All other..... .. ... . ... .. .. .....
TOTAL LOSSES AND DEPRECIATION..

NET PROPITS BEPORE DIVIDENDS.......

Dividends declared:
On preferred stock......__.._.__....
On common stockK. ...

TOTAL DIVIDENDS DECLARED

Number of banks 0/ . ... .. .. .. .. .. ...

Annual rate of net profits:
On common and preferred stock ¢ ..
On capital funds 1/...... .. ......
Annual rate of dividends:
On common and preferred stock 37..
On capital funds 1/..... .. .....

I/ At end of period.

Six months ended

June 301 :"June 30» : Dec. 31»
19171 19O 1910
$is4,44i $208,763 $195,657
1.340,705 1,328,180 1,333.816
1,525,146 1,536.943 1.529.473
3,598.141 3.476,441 3,536,398
220,382 201,012 210,632
1+1,772 11+2,063 142,030
15,235 15,106 17,575
21,726 20,116 20,629
26 ,01+6 25,881+ 25,908
21.539 21,827 21,967
146,750 1+26,008 1438, fi+l
52,54s 50,990 53,112
77.436 73,366 77,731
50,484 53,553 52,017
10,111 io;660 11,155
27.306 21,149 22,790
90,892 86,188 86,283
_ 308,777 296.256 303,133
137.973 129,752 135,553
13,335 17,267 19,1481+
22 ,50s 17,618 23,375
6,567 7,693 7,662
1+7,410 42,578 . 50,521
38,61+8 53,286 51,765
86,058 95,864 102,286
23,235 29,631 28,618
~N,073 51+,988 52,972
Ii+, 528 12,1+61+ 15,882
9,322 15,565 11,870
91.15s 112,648 109,342
132,873 112,968 128,1+97
1+,38S 3.762 2/4,413
65,010 64,497 # 72.686
69.398 68,259 77,099
5.136 5,170 5,150
Percent Percent Percent
17*1+42 11+.70 16.80
779 6.50 7.27
9.10 8.88 10.08
3-86 3%93 K36
2/ Revised.

Year edd
{ Dec. 31, 1

*

19T

$195,657
1 .333.816
1,529.4731

3.536,398

Uull 6H

2g1+,08 |
32,6811
10,7145

51,7921
18,791+
364,7491

10+, 1021
151,197

105,5701
21,8151
201

12,1+71 N
Mo

265,305]

36,751
40,993
15,355
93,0001
106,061 |

198,15»

58,2491
107,9601

28,3461
27,4351
221,990 |
2H 1601

1

2/3,175]
2/137 1731

145,3511
[ ]

5,15
Percent H

15.79
6,83

9.50
(E ||

\



TREASURY DEPARTIVENT
Comptroller of the Currency
Washington

Press Service

of the Currency Preston Delano announced today that the 5,136
national hanks in the United States and possessions reported gross earnings of
$4*46,750,000 for the six months ended June 30» 19*41. This represents an increase
of $20,7*42,000 over the gross earnings for the six months ended June 30, 19*40,
when there were 5»170 national hanks in operation.

Operating expenses for the first half of 1941 were $308,777,000 as against
$296,256,000 for the first half of 19440. Net operating earnings were $137,973,000,
an increase of $8,221,000 over the first half of 19%40.

Adding to the net operating earnings profits on securities sold of $38,6%48,000
and recoveries on loans and investments, etc., previously charged off of $47*410,-
000, and deducting losses and depreciation of $91,158,000, the net profits before
dividends for the six months ended June 30, 19*41, amounted to $132,873,000, or at
an annual rate of 17»*42 percent of the par value of common and preferred stock and
7%38 percent of capital funds. This figure of net profits before dividends was
$19,905,000 nore than the amount reported for the six months ended June 30, 19*40.

The principal items of operating earnings in the six-month period ended June
30, 1941, were $220,382,000 from interest and discount on loans, an increase of
$19+%370,000 over the corresponding period in 19*40;and $1*41,772,000 from interest
and dividends on bonds and securities, a decrease of $291,000. The principal
operating expenses were $129,98*4,000 for salaries and wages of officers and an
ployees, and $50, *484,000 expended in the form of interest on time and savings de-
posits.

Profits on securities sold during the six months ended June 30, 19*41, aggre-
gated $38,6*48,000 as against $53*286,000 in the six-month period ended June 19*40.
Losses and depreciation on bonds and securities totaling $4*4,073,000 were
$10,915»000 less than in the first six months of 19+40.

Dividends declared on coomon and preferred stock in the first half of 19¥4
totaled $69,398,000, in comparison with $68,259,000 in the first half of 1940.
xhe annual rate of dividends was 9*10 percent of coomon and preferred capital and?

3*86 percent of capital funds.



TREASURY DEPARTMENT
Comptroller of the Currency

Washington
FOR RELEASE, MORNING NEWSPAPERS, Press Service
hiesday, September 30, 1941. No. 27-79
(T3

Comptroller of the Currency Preston Delano announced today
that the 5,136 national banks in the United States and posses-
sions reported gross earnings of $446,750,000 for the six months
ended June 30, 1941. This represents an increase of $20,742,000
over the gross earnings for the six months ended June 30, 1940,
when there were 5,170 national banks in operation.

Operating expenses for the first half of 1941 were
$308,777,000 as against $296,256,000 for the first half of 1940.
Net operating earnings were $137,973,000, an increase of
$8,221,000 over the first half of 1940,

Adding to the net operating earnings profits on securities
sold of $38,648,000 and recoveries on loans and investments, etc.,
previously charged off of $47,410,000, and deducting losses and
depreciation of $91,158,000, the net profits before dividends
for the six months ended June 30, 1941, amounted to $132,873,000,
or at an annual rate of 17.42 percent of the par value of com-
mon and preferred stock and 7.38 percent of capital funds. This
figure of net profits before dividends was $19,905,000 more than

the amount reported for the six months ended June 30, 1940.
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The principal items of operating earnings in the six-month
period ended June 30, 1941, were $220,382,000 from interest and
discount on loans, an increase of $19,370,000 over the corres-
ponding period in 1940; and $141,772,000 from interest and
dividends on bonds and securities, a decrease of $291,000. The
principal operating expenses were $129,984,000 for salaries
and wages of officers and employees, and $50,484,000 expended
in the form of interest on time and savings deposits.

Profits on securities sold during the six months ended
June 30, 1941, aggregated $38,648,000 as against $53,286,000 in
the six-month period ended June 1940. Losses and depreciation
on bonds and securities totaling $44,073,000 were $10,915,000
less than in the first six months of 1940.

Dividends declared on common and preferred stock in the
-irst half of 1941 totaled $69,398,000, in comparison with
$68,259,000 in the first half of 1940. The annual rate of
dividends was 9.10 percent of common and preferred capital and

3.86 percent of capital funds.



EARNINGS, EXPENSES, AND DIVIDENDS OF NATIONAL BANKS IN THE SIX MONTHS
ENDED JUNE 30, 1941, AND SEMIANNUALLY IN THE CALENDAR YEAR 1940.
(Amounts in thousands of dollars)

Six months ended

June 30,
1941
Capital stock, par value: 1/
Preferred»...... ..... «eeesseneeel (134 441
Common. 1,340,705
TOTAL CAPITAL STOCK. ... .. ...... 1,525,146
Capital funds 1/ 3,598,141
Gross operating earnings:
Interest and discount on loans..... 220,382
Interest and dividends on bonds
and securities. ..... ..o aa--.. 141,772
Trust department. 15,235
Service charges on deposit accounts 21,726
Rent received. ... »eeeces enecencccce 26,046
Other earnings.......... 0....0a..*.9 21,589
TOTAL GROSS OPERATING EARNINGS». . 446,750
Gross operating expenses:
Salaries and "wages—
Officers..... 52,548
Employees other than officers.... 77,436
Interest on time and savings
deposits. 50,484
Real estate taxes.*.,,0....... . ... 10,111
Other taxesO. ... ... ... .oocoouoaa... 27,306
90,892
TOTAL GROSS OPERATING EXPENSES, .. 308,777
NET OPERATING EARNINGS* ... .._.. -... . 137,973
Recoveries:
On loanseeeeecscccccccccccccccccccce 18,335
On bonds and securities...._ eeecccce 22, 508
6,567
TOTAL RECOVERIES. .. ... ... ... 47,410
Profits on securities sold*.eeeecccces 38,648
TOTAL RECOVERIES AND PROFITS
ON SECURITIES SOLD. ... .._._._.. 86,058
losses and depreciation:
On loans. 23,235
On bonds and securities 44,073
On banking house, furniture and
14,528
All other. 9,322
TOTAL IOSSES AND DEPRECIATION..... 91,158

NET PROFITS BEFORE DIVIDENDS........ 132,873

1 June 30,
s 1940

$208,763
1,328,180
1,536,943
3,476,441

201,012

142,063
15,106
20,116
25,884
21,827

426,008

50,990
73,366

53,553
10,660

21,499
86,188

296,256
129,752

17,267
17,618

7,693
42,578
53,286

95,864

29,631
54,988

12,464
15,565
112,648
112,968

Dec. 31,
1940

$195,657
1,333.816

1,529,473
3,536,398

210,632

142,030
17,575
20,629
25,908
21,967

438,741

53,112
77,831

52,017

11,155
22,790

86,283
303,188
135,553

19,484
23,375

7,662
50,521
51,765

102,286

28,618
52,972

15,882
11,870
109,342
128,497

:Year ended

Dec. 31,
1940

$195,657
1,333,816
1,529,473
3,536,398

411,644

284,093
32,681

40,745
51,792

43,794
864,749

104,102
151,197

105, 570
21,815
44,289

172,471

599,444

265,305

36,751
40,993
15,355
93,099
105,051

198,150

58,249
107,960

28,346
27,435
221,990
241,465
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-June 30,

J 1.1

Dividends declared:

On preferred stock.
On common stocK. - oo i e as
TOTAL DIVIDENDS DECLARED......

Number of banks 1/ ... .. .. .. .. ..

Anual rate of net profits: Percent
On conmon and preferred stock I/* «* 17. 42
On capital funds 1/,eeccccccccces

Armual rate of dividends:

On common and preferred stock 1/. _. 9.10
On capital funds I/ .. ... ......
1) At & SFperiod. 2/ Revised.

~000—

1940

$ 3,762
64,497
68,259

5,170

Percent

14.70
6.50

8.88
3.93

Six months ended
: June 30,

: Dec. 31,
1940

$ 274,413
2/72,686

77,099

5,150
Percent
16.80
7.27

10.08
4.36

Year ended,
: Dec. 31*
1940

if 2/8,175
2/137,183
145,358

5,150
Percent

15.79
6.83

9.50
4.11



The Bureau of Customs announced today that preliminary reports from the

collectors of customs show imports of the following classes of cattle under

the tariff rate quotas provided for in the trade agreement with Canada, as

follows:

Cattle weighing less
than B3O pounds each
Prom all countries

Cattle weighing 700
pounds or more each
(other than dairy

COWS)
From Canada

: Entered, or withdrawn
: from warehouse, for

: consumption as of
. September 20. 1941

Established Quota__ :
Period ; Head (Head)
Calendar
Year 1941 100,000 95,505
Quarter
Year from
July 1, 1941 51,720 46,907

Estimated duties at the full tariff rate are being collected on these

classes of cattle pending fulfillment of the current tariff rate quotas.

-0Q0-

4
(Prepared - Appeals and Protests iQjuota.Unit),
Bureau,of Custems)



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, September 29, 1941. No. 27-80

—*»alU W wdwwo «MIWKVU Tluua; ¥jua/ preiiMoary repox — xrai tie
collectors of customs show inerts of the following classes of cattle under

the tariff rate quotas provided for in the trade agreement with Canada, as
follows:

: Entered, or withdrawn
: from warehouse, for
: consumption as of

Established Quota __ : September 80, 1941
Period : Head : (Head)
Cattle weighing less
than 200 pounds each Calendar
Prom all countries Year 1941 100,000 95,505
Cattle weighing 700
pounds or more each
(other than dairy Quarter
COWS) Year from
From Canada July 1, 1941 51,720 46,907

Estimated duties at the full tariff rate are being collected on these

classes of cattle pending fulfillment of the current tariff rate quotas.

-000-

{Prepared - Appeals and Protests (Quota Unit),
Bureau of CUstems)



FOR IMMEDIATE RELEASE,
Mcnday, September 29, 1941.

TREASURY DEPARTMENT

Washington

Press Service
Nc. 27-80

The Bureau cf Customs announced today that preliminary reports

from the collectors of customs show imports of the following

classes of cattle under the tariff rate quotas provided for in the

trade agreement with Canada, as folicws:

Cattle weighing less
than 200 pounds each
From all countries

Cattle weighing 700
pounds or more each
(other than dairy
cows)

From Canada

Established Qjuota

Period : Head
Calendar

Year 1971 100,000
Quarter

Year from

July 1, 1971 51,720

: Entered, or withdrawn
: from warehouse, for

- consumption as of

: September 20, 1971

(Head)

95.505

6,907

Estimated duties at the full tariff rate are being collected on

tilese classes cf cattle pending fulfillment cf the current tariff

rate quotas.

-000-
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The Secretary of the Treasury announced last evening that the
tender« for $100,000,000, or thereabout«, of 91-day Treatury hill»,
to he dated October 1, and to mature December 31» *0**# mhloh mere
offered on September 26, were opened at the federal Beserve Banka on
September 29«

The detail» of this issue are a« follows:

Total applied for - $182,005,000
Total accepted - 100,0"5*000

Range of accepted bids:
Sigh - 100,001

Low - 99*975 Sc«**«*®»* I»te approximately 0.099 percent
Average
Price - 9.9A | *

(65 percent of the aaount hid for *t the low price we» accepted)



TREASURY DEPARTMENT
Washington

FOE RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, September 30, 1941. No. 27-81

375S7iT~"

The- Secretary of the Treasury announced last evening that the
tenders® “for $100,000,000, or thereabouts, of 91-day Treasury bills,
to be-"-da-ted.October 1, and to mature December 31, 1941, which were
offered on September 26, were opened at the Federal Reserve Banks- on
*September”29.

JThe details, of- this i1ssue are as follows:

Total applied for - $182,005,000
Total accepted - 100,045,000

Range of accepted bids:

eHigh - 100.001 ) )
Low - 99.975 -Equivalent rate approximately-". 099 percent
-Average
Price - 99.984 n 1 0.062

-(65 -percent of the amount hid-for at the low priceswas-accepted.

*G00-
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The Bureau of Customs announced today preliminary figures for imports
of coffee subject to quota limitations under the Presidents proclamation
of the Inter-American Coffee Agreement on April 15, 1941, as of September 27,
1941.
Quota Period : Revised 1/ : Entered for Consumption
Country of Production : Quota (Ibs.) : As of iDate) : Pounds

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16,581,987  September 27, 1941 (Import quota fille
Guatemala 73,928,131 » » » y
Venezuela 58,037,021 « » it H
Colombia 435,277,855 it n it "
Costa Rica 27,636,689 « . "W
Ecuador 20,727,517 L8 it n .
Baiti 38,000,514 ti it it -
Brazil 1,285,106,049 & it it if
Peru 3,454,520 « it « «
Cuba 11,054,702 if n tt t
El Salvador 82,910,068 it 77,350,256
Honduras 2,763,642 u 2,489,800
Nicaragua 26,945,812 n 23,919,368
Mexico 65,637,203 if 62,248,661

Non-signatory countries:
All types of coffee 49,055,084 tt (Import quota fills

:I/ Quotas increased by Inter-American Coffee Board, effective August 11, 1941.

-cOo-

Bureau N



TREASURY DEPARTMENT

Washington
POR IMMEDIATE RELEASE, Prﬁss gsrg/ZiCe
Tuesday, September 50» 1941 0- -

me mrcau Wi uistoms announcea today preliminary figures for imports
of coffee subject to quota limitations under the President's proclamation
of the Inter-American Coffee Agreement on April 15, 1941, as of September 27,
1941.
Quota Period - Revised y : Entered for Consumption
Country of Production : Quota (Ibs.) : As of (Date) : Pounds

Quota Period - 12 months
from October 1, 1940:

Dominican Republic 16,581,987 September 27, 1941 (Import quota full
Guatemala 73,928,131 it n i N
Venezuela 58,037,021 « « n «
Colombia 435,277,855 t w tt tt
Costa Rica 27,636,689 i n t it
Ecuador 20,727,517 ft « « H
Haiti 38,000,514 « n t n
Brazil 1,285,106,049 n t n «
Peru 3,454,520 n t it t
Cuba 11,054,702 ft « « «
El Salvador 82,910,068 ft 77,350,256
Honduras 2,763,642 t 2,489,800
Nicaragua 26,945,812 if 23,919,368
Mexico 65,637,203 it 62,248,661

Non-signatory countries:
All types of coffee 49,055,084 t (Import quota Hill

1_] Quotas increased by Inter-American Coffee Board, effective August 11, 1941.
-cOo-

Prepared(Qu*=*=* Unit,



TREASURY DEPARTMENT
W ashington

for immediate relW4SE, Press Service
Tuesday! September 30, No. 27-82

The Bureau of Customs announced today preliminary figures for
imports of coffee subject to quota limitations under the President’s
proclamation of the Inter-American Coffee Agreement on April 15, 1941,;

as of September 27, 1941.

Quota Period i Revised 1J : Entered for Consumption
Country of Production i Quota (lbs.) : As of (Date) : Pounds

Quota Period - 12 months
from October 1, 1970:

Dominican Republic 16,581,987 September _27, 191 (Import quota filled)
Guatemala 73,928,131 it » »
Venezuela 58,037,021 ti » »
Colorbia >+35.277,855 « i n
Costa Rica 27,636,689 L h >
Ecuador 20,727,517 ! > a
Haiti 38,000,51h 4 h »
Brazil 1,285,106,0nQ h h »
Peru 3.,%54,520 _» « »
Cuba ii,06n,702 it « »
El Salvador 8%?16%%?*% » 772,232%250%
Honduras ) ’ » , 5
Nicaragua 26,915,812 » 23,919 36s
Mexico 65,637,203 » 62,2hg 661

Non-signatory countries: s .
All types of coffee hq,055,-CB4 » (Info*# " quotar filled)

1/ Quotas increased by Inter-American Coffee Board, effective August 11, 19M-

-000-



TREASURY DEPARTMENT
Washington

(The following address by SECRETARY MORGENTHAU
before the Annual Convention of the American
Bankers Association in Chicago is scheduled to
be delivered at 10:30 a,m,, Central Standard
Time, Thursday3 October y and 'isTor”
release lapon delivery at that*timerT?

Three weeks ago, in a speech at Boston, | said that we
were in the early stages of a serious price inflation, and that
we must deal with the danger at once. I said then, and | should
like to repeat it at the very start of this talk today, that if
we do not check the spiral of rising prices, and check it now,
the consequences w ill haunt us and our children for years to
come.

I outlined then a twin program for fighting inflation, on
the one hand by reducing excess purchasing power in the hands of
the public, and on the other hand by increasing the supply of
goods, like farm products, which do not compete with the over-
riding needs of our national defense 6ffort,

I said then - and | feel very deeply about it - that it

was ,fsheer folly” for the farmer to seek higher prices for his
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crops at this tine, for labor leaders to seek continual new
increases in wages, or for landlords, businessmen, bankers,
or any group to exploit the present emergency for selfish
gain. And | asked for the understanding and support of 130
million Americans in fighting the evil of inflation by every
means in our power.

There is no need to tell this audience of bankers of the
need of common effort, on the part of every group and every
individual in the community, if inflation is to be averted.
You have shown abundantly in the past year that you are
conscious of your duties and your responsibilities to the
country. You have given magnificent help, and given it un-
selfishly and cheerfully, in the selling of Defense Savings
Bonds and Stamps. You have given further help in the sale
of tax anticipation notes which make it possible for every
taxpayer to meet next year’'s heavy tax bill more easily.

You have cooperated willingly with the Treasury’s control
of foreign funds, even though it interferes with the free
handling of your business affairs and subjects you to many

complicated regulations and questionnaires.



Xu all these and other ways you have been such real
partners of the Government that | am very glad to be with you
this morning, to thamc you personally for all that you have
done.

But the most important task of American bankers lies
immediately ahead, and it is a broader and bigger task than
any you have yet been called upon to perform. That is the
task of doing everything in your power, not only as bankers
but as influential and respected leaders in your communities,
to fight this evil of inflation wherever it rears its head.

Many of you w ill remember, from your own experience of

twenty-five years ago, that inflation is just as damaging to

bankers as to farmers, wage earners or businessmen.
We now know that the doubling of bank loans and invest-
ments from 1916 to 1920, and the resulting doubling of
deposits in the same five years, contributed to the great
increase in prices which brought such hardship to American
consumers and such disastrous after-effects to American farmers,
Y/e now know that the inflation of a quarter-century ago,
with all of its injustices and dislocations, could to some

extent have been avoided if the Government of those days had

acted more promptly, if it had taxed more heavily and borrowed

more widely from genuine savings.



When the inevitable collapse came, no fewer than 2,910
banks with 790 million dollars of deposits were compelled to
suspend operations in the five-year period from 1921 to 1925*
Humpty Dumpty had fallen from the top of a very high wall,
and many years of effort were needed to pick up the pieces«
It is our job at the Treasury and the Federal Reserve, and
yours as custodians of the people fs money, to make sure that
any present-day descendants of Humpty Dumpty shall not go
climbing up that wall of expanded credit and higher prices
again.

That is why my first plea to you as bankers is that you
scrutinize closely your own lists of applications for loans.
Those lists contain within them much of the ammunition of
inflation. You have in your hands, therefore, one of the
most effective weapons for checking inflation at its sourcec
You are sure to find, on looking over your lists, many ap-
plications for money for non-defense projects that would
involve competition for steel or copper or any of the thou-
sand and one materials now needed so desperately for our
defense effort. If you can postpone all such unnecessary
loans until a later day, without waiting for the priorities
to become broader, you will be doing a real and lasting

service to your country.



I hope that in the not too distant future the priority
system w ill become so effective that the supply of practi-
cally all raw materials for all purposes w ill be under full
control in the interests of national defense. That should
mean that materials which must be used for defense purposes
will not go into any unnecessary civilian projects. But until
that day comes, | hope that you will constitute yourselves the
sentinels of the nation, in your own bank and your o™m com-
munity, in guarding against any private encroachment upon the
stock of resources needed for the national effort.

Another essential service which you can perform is, quite
simply, to teach the people of your communities the facts
about inflation and defense financing. You see in your daily
work men and women from many walks of life. You are in a key
position to advise them, and your advice carries as much
weight as that of a family doctor to his patient or a lawyer
to his client. I know that in these serious times you v/ill
give the right kind of advice, and that your influence col-
lectively and individually will be joined with that of your

Government in its efforts to keep the cost of living in check.



There is a real need of convincing the average citizen,
right now, that he w ill have to accept far greater taxation.
There is a real need of preparing him to make greater savings
in his daily life to ensure the long-run survival and improve-
ment of his standard of living. Above all, there is a real
need of explaining to him that this war cannot be won quickly

or cheaply or easily.

It will require all-out effort on our part to tin the
scales in this war. It will require every ounce of strength
that our giant industrial system can give. It will demand

sweat and sacrifice on the part of producers, workers, man-
agers and consumers alike. And it w ill mean the greatest
public expenditure that has ever been pumped into the arteries
of our economic system.

Defense expenditures have now risen slowly to more than
a billion and a quarter dollars a month. They will soon be
a billion and a half, but even then 'they w ill be utterly in-
adequate compared to the need. Perhaps "inadequate” is too
mild and charitable a word. We are trying to make ourselves
the arsenal of democracy by devoting only 20 per cent of our

factory and mining output to defense, only 30 per cent of our



output of durable goods, only 10 per cent of our output of
non-durable goods, and only 16 per cent of our national in-
come. That, surely, is very far from total defense or all-
out effort.

Nobody can emphasize too often or too strongly the
magnitude of the job which we American people have set out
to do. Let me give you a few simple illustrations. At

present prices the cost of the total defense program as now

planned w ill be more than 50 billion dollars. This is 10
billion dollars more than the original value of all building
construction in the United States since 1927. It is twice as
much as the total investment in American railways. It is

twice as much as the total value of all passenger automobiles
produced in this country during the past fourteen years.

Yet there is no reason whatever for us to be discouraged
over the mere size of the job ahead. In spite of a slow start,
we are now on the road to an expansion of production which will
confound those of narrow vision and little faith who cried, "It
can't be done.” The capacity of America to produce over the
long pull is almost limitless. We Americans can do any job

that we set ourselves to do.



It is not so much the size of the undertaking as the
limited time at our command which causes our economic system
to heave and strain. To telescope such a vast construction
or production job within, not twenty years or ten years, but
within one, two or three years, is bound to affect profoundly
every aspect of our economic and social life .

Under the impact of our comparatively modest defense ex-
penditures up to now, our national income has increased by
fourteen billion dollars in a year, and we are feeling all the
preliminary symptoms of a serious price inflation. What will
the inflationary forces be six months from now, when we shall

be spending much faster and when the supplies of materials

for civilian use will be smaller than they are today? Where
will prices be then, if we do not act courageously to check
them now?

It is imperative that we set aside a great part of that
national income, and especially the increase in the national
income, if we are to put an effective brake upon inflation#

One indispensable method of paying for defense without
inflation is "all-out” taxation, a method that has not yet
been tried in spite of tlie good start that Congress has made

in raising $3,500,000,000 in additional revenue. With the



help of the new Revenue Act of *1941, our tax structure v/ill

yield about fourteen billion dollars in revenue, but in my

opinion it still contains many inequalities and many omis-
sions which will have to be corrected next year.

The tax bill next year will have to be a genuinely
"all-out” bill, a genuine levy upon all in accordance with

their ability to pay, if it is to raise the necessary revenue,
place the necessary check upon inflation, and take the profit
out of war.

The second indispensable method of drawing off excess
consumer purchases is by borrowing as much as possible from
the genuine savings of individuals throughout the country.

I know | can count on your wholehearted cooperation whenever
we have to come to your banks for funds. The way to proceed
now, however, is to finance our needs as far as possible with-
out adding unnecessarily to bank deposits, to borrow instead
from private investors, large and small, and thus to reduce
the inflationary pressure of our swiftly rising national
income.

The Defense Savings Program has now been in progress for
five months. It has yielded us a billion and a half dollars

from two and one-half million individual investors. The
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result so far is certainly not below our expectations, but
just as certainly it falls far short of our needs. It falls
short especially in that it has only begun to reach workersl
payrollse Every one of the great national labor organizations
has given its endorsement to systematic saving, and voluntary
payroll allotment plans are now in operation in more than five
thousand companies employing between five and six million
workers. Our strongest efforts must now be made in our great
industrial centers, and must be directed at the good sense and
patriotism of the workers themselves.

I can find no usefulness, for our present purposes, in the
old Liberty Loan method of fixing money quotas for communities’,
trades, labor unions, school classes or individuals in this
Defense Savings Program. | can see no value, either in terms
of economics or of morale, in high-pressuring people to take
money out of bank savings accounts or out of life insurance.
But | do see a great benefit, financial and moral, in persuad-
ing spenders to set aside, systematically, week after week,

a part of their current income for their own good and their
country”™ good.

The kind of spending that the Treasury is most anxious to

divert into Defense Savings Bonds is the spending produced by
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pay increases and bonuses, and by increased dividend payments.

I should like to offer as a suggestion, for example, that every
Christmas bonus in the United States be paid in Defense Savings
Bonds or Stamps this year* The banks of America can start the
fashion so that it will sweep the country. The total amount of
such bonuses may be small, but there could be no finer example
to the public, no more striking reminder of the spirit of these
times, no better safeguard for the days of economic strain that
are sure to follow the war.

We at the Treasury believe that the voluntary Defense
Savings Program has already awakened a greater sense of pride
in America and a greater sense of participation in the national
effort. We shall continue along that road of voluntary cooper-
ation, and | am perfectly confident that we shall reach vast
numbers who are willing and eager to put their savings to work
for their country.

In this effort the Treasury will continue to depend greatly
upon the bankers of America, not ohly as its agents in selling
Defense Bonds but also as missionaries in spreading the gospel
of savings in times like these.

There are no commissions for bankers in this work, and

you have asked for none. But in order to enable you to give
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wider distribution to Defense Savings Bonds, | am happy to
announce to you this morning that it will no longer be ne-
cessary for you to put up collateral for the Series E bonds
which you keep in stock for customers, | hope that this will
relieve the banks, especially the small banks, of a real burden,
and | hope that you will not hesitate to tell us at the Treasury
of any similar burdens which you feel may be hampering you in
the sale of these bonds.

Wider savings and greater taxes will not, of course, be
enough in themselves to cope with the inflation that now con-
fronts us.

You have seen the joint statement issued last week by the
Federal Reserve System and the Treasury, dealing with the rais-
ing of bank reserve requirements to the limit of the law, and
pledging full cooperation with the Office of Price Administration
and the new Supply and Priorities Allocations Board,

That joint statement was a reminder of the fact that the
Government already has powerful weapons of control in its hands,
and that if it needs more power it will ask Congress for what-
ever it needs, in the fight against rising prices and falling

living standards. It is now asking for additional power
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through the price-control bill, which I hope will be passed
by Congress without delay.

I have already suggested an extension of the social
security program as a possible method of absorbing several
billion dollars of next year*s national income and thus build-
ing a further reserve for the future. I have already suggested*
not once but repeatedly, that the Government cut down immedi-
ately on non-defense expenditure, not only as sound financial
policy but as sound anti-inflationary practice.

Of course, such a combination of emergency taxes, priori-
ties, savings and price-control will cause some inconvenience;
of course it will cause some hardship, some sacrifice. We are
now engaged in a world struggle that demands all our energies
and all the qualities that have made America great. As a re-
sult of that effort we are compelled to fight another enemy,
the enemy of inflation, on the home front. How can we hope
to van unless we first throw onto the rubbish heap all ideas
of business as usual, pleasures as usual and comforts as
usual? In my opinion, complacency is our major source of
weakness today in building our defenses, for it saps our will
and clouds our minds, and blinds us to the stupendous size of

the job that confronts us.



Yi‘le can conouer inflat,ion on uhe home front IT we act now,
just as ire can ensure the defeat of foreign tyranny if we
rouse ourselves in time, |\Most Americans, | think, are begin-
ning to see that they have 3 personal stake in the fight
against inflation, just as most of them began long ago to see
their individual stake in the destruction of the Axis war
machine. I am confident about the outcome on both fronts,
because | lia”re a deep and abiding faith in the common sense

of the American people.



issue or on subsequent purchase, and the amount actually received either
upon sale or redemption at maturity during the taxable year for which the
return is made, as ordinary gain or loss*

Treasury Department Circular No* 418, as amended, and this
notice, prescribe the terms of the Treasury bills and govern the condi-
tions of their issue* Copies of the circular may be obtained from any

Federal Heserve Bank or Branch*



Reserve Banks and Branches”,following which public announcement will be made
by the Secretary of the Treasury of the amount and price range of accepted
bids* Those submitting tenders will be advised of the acceptance or rejec-
tion thereof. The Secretary of the Treasury expressly reserves the right
to accept or reject any or all tenders, in whole or in part, and his action
in any such respect shall be final* Payment of accepted tenders at the
prices offered must be made or completed at the Federal Reserve Bank in
cash or other immediately available funds on October 8ﬁf}9UI ——————— -
The income derived from Treasury bills, whether interest or gain
from the sale or other disposition of the bills, shall not have any exemption,
as such, and loss from the sale or other disposition of Treasury bills shall
not have any special treatment, as such, under Federal tax Acts now or here-
after enacted* The bills shall be subject to estate, inheritance, gift, or
other excise taxes, whether Federal or State, but shall be exempt from all
taxation now or hereafter imposed on the principal or interest thereof by
any State, or any of the possessions of the United States, or by any local
taxing authority* For purposes of taxation the amount of discount at which
Treasury bills are originally sold by the United States shall be considered
to be interest* Under Sections 42 and 117 (&) (1) of the Internal Revenue
Code, as amended by Section 115 of the Revenue Act of 1941, the amount of
discount at which bills issued hereunder are sold shall not be considered
to accrue until such bills shall be sold, redeemed or otherwise disposed
of, and such bills are excluded from consideration as capital assets.
Accordingly, the owner of Treasury bills (other than life insurance com-
panies) issued hereunder need include in his income tax return only the

difference between the price paid for such bills, whether on original



TREASURY DEPARTMENT
Washington

POR RELEASE, MORNING NEWSPAPERS,,

Eri dayf nrstnhftr ?. 1QUI---------- .
m

The Secretary of the treasury, by this public notice, Iinvites tenders

for $ 1QQ-QQO,rino . or thereabouts, of ,m 91-day Treasury hills, to he issued

on a discount basis under competitive bidding. The bills of this series will

be dated October S, 19RI and will mature —— January 730%ﬂ?@
when the face amount will be payable without interest. They will be issued in
bearer form only, and in denominations of $1,000, $5,000, $10,000, $100,000,
$500,000, and $1,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches up to the

closing hour, two olclock p. ia,, -Eastern Standard time, Monday.—October 97"
Tenders will not be received at the Treasury Department, Washington. Each tender

must be for an even multiple of $1,000, and the price offered must be expressed

on the basis of 100, with not mors than three decimals, e. g., 99.925. Fractions

may not be used. It is urged that tenders be made on the pointed forms and for-

warded in the special envelopes which will be supplied by Federal Reserve Banxs
or Branches on application therefor.

Tenders will be received without deposit from iIncorporated banks and
trust companies and from responsible and recognized dealers in investment securi-
ties. Tenders from others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders are accompanied by

an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at the



TREASURY DEPARTMENT,

Washington POR RELEASE, MORNING NBEWSPAPHPq

Friday, October 5. 10QAl.

The Secretary of the !l:'reasmv’v)'/’, Bj'y’ s m‘BE 1c hotice, invites tenders
) n qt Tnpssurv "bills, to 'te issued
for jm~"gqn-000—» thereabouts, of
. . R - The bills of this series will
on a discount basis under competitive bidding, —pne

t_iqhi and will mature _ January 7, 1972
be dated OctoberJLJ&gk---——-7* gftx

when the face amount will be payable without interest. They will be issued m

hearer form only, and in denominations of »1,000, $5,000, $10,000, $100,000,

$500,000, and &>1,000,000 (maturity value).

Tenders will be received f’%’ EBQBF&' HSM? Banks and Branches up t te

ke 1 H -\ N
closing hour, two oelock iy m. §gg ern Standard time, Jianday, Qgt~bpr 6. 19" .

"Tenders will not be received at

Treasury Department, Washington. Each tender

must be for an even multiple of $1,000, and the price offered must be expressed

on the basis of 100, with not more than three decimals, | 6-. 99-925" factions

may not be used. It is urged that tenders be made on the painted forms and for

warded in the special envelopes which will be supplied by Eederal Keserve Bard«
or Branches on application therefor.
Tenders will be received without deposit from incorporated batiks and

trust companies and from responsible and recognized dealers in invest,

ties. Tenders from others must be accompanied by payment of 10 percent of the

face amount of Treasury bills applied for, unless the tenders are acco p

an exoress guaranty of payment by an incorporated bank or trust company.

immediately after the closing hour, tenders will be opened at the Bede



TREASURY DEPARTMENT, FOR RELEASE, MORNING- NEWSPAPERS,
Washington Friday, October 3, 1941.

The Secretary of the Treasury, by this public
notice, invites tenders for $100,000,000, or thereabouts*, of
91-day Treasury bills, to be issued on a discount basis under
competitive bidding. The bills of this series vail be dated
October 8, 1941, and will mature January 7, 1942, when the
face amount will be payable without interest. They will be
issued in bearer form only, and in denominations of $1,000,
$5,000, $10,000, $100,000, $500,000, and $1,000,000 (maturity
value).

Tenders will be received at Federal Reserve Banks
and Branches up to the closing hour, two o’clock p. m.,
Eastern Standard time, Monday, October 6, 1941. Tenders will
not be received at the Treasury Department, Washington. Each
tender must be for an even multiple of $1,000, and the price
offered must be expressed on the basis of 100, with not more
than three decimals, e. g., 99.925. Fractions may not be
used. It 1s urged that tenders be made on the printed forms
and forwarded in the special envelopes which will be supplied
by Federal Reserve Banks or Branches on application therefor.

Tenders will be received without deposit from incor-
porated banks and trust companies and from responsible and

recognized dealers in investment securities. Tenders from
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others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders
are accompanied by an express guaranty of payment by an incor-
porated bank or trust company.

Immediately after the closing hour, tenders will be
opened at the Federal Reserve Banks and Branches, following
which public announcement will be made by the Secretary of
the Treasury of the amount and price range of accepted bids.
Those submitting tenders will be advised of the acceptance
or rejection thereof. The Secretary of the Treasury expressly
reserves the right to accept or reject any or all tenders,
in whole or 1in part, and his action in any such respect shall
be final, Payment of accepted tenders at the prices offered
must be made or completed at the Federal Reserve Bank 1in
cash or other i1mmediately available funds on October 8,. 1941.

The income derived from Treasury bills, whether
interest or gain from the sale or other disposition of the
bills, shall not have any exemption, as such, and loss from
the sale or other disposition of Treasury bills shall not
have any special treatment, as such, under Federal tax Acts
now or hereafter enacted. The bills shall be subject to
estate, iInheritance, gift, or other excise taxes, whether

Federal or State, but shall be exempt from all taxation now
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or hereafter imposed on the principal or interest thereof by
any State, or any of the possessions of the United States, or
by any local taxing authority. For purposes of taxation the
amount of discount at which Treasury bills are originally sold
by the United States shall be considered to be interest. Under
Sections 42 and 117 (a) (1) of the Internal Revenue Code, as
amended by Section 115 of the Revenue Act of 1941, the amount
of discount at which bills issued hereunder are sold shall not
be considered to accrue until such bills shall be sold, redeemed
or otherwise disposed of, and such bills are excluded from con-
sideration as capital assets. Accordingly, the owner of
Treasury bills (other than life insurance companies) issued
hereunder need include in his income tax return only the differ-
ence between the price paid for such bills, whether on original
ISsue or on subsequent gurchase, and the amount actually re-
ceived either upon sale or redemption at maturity during the
taxable year for which the return is made, as ordinary gain or
loss.

Treasury Department Circular No. 418, as amended,
and this notice, prescribe the terms of the Treasury bills
and govern the conditions of their issue. Copies of the cir-

cular may be obtained from any Federal Reserve Bank or Branch.

-000-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Press Service
Thursday, October 2/ 1941 > 7 ~

The Treasury Department announced today the denial
of an application by General Dyestuffs Corporation to purchase
the controlling shares of the General Aniline and Film
Corporation from Internationale Gesellschaft fiar Chemische
Unternehmungen, A*G* (lI. G. Chemie), a company organized

under the laws of Switzerland*
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TREASURY DEPARTMENT
W ashington

FOR IMMEDIATE RELEASE, Press Service
Thursday, October 2, 1941. No. 27-85

The Treasury Department announced today the denial
of an application by General Dyestuffs Corporation to purchase
the controlling shares of the General Aniline and Film
Corporation from Internationale Gesellschaft fur Chemische
Unternehmungen, A.G. (1. G. Chemie), a company organized

under the laws of Switzerland.
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October N 1941

STATUTORY DEBT LIMITATION
AS Of SEPTEMBER 10, 1971

Section 21 of the Second Liberty Bond Act, as amended, provides that the
face amount of obligations issued under authority of that Act *shall not exceed
in the aggregate $65,000,000,000 outstanding at any one time."

The following table shows the face amount of obligations outstanding and the
face amount which can still be issued under this limitation.

Total face amount that may be
outstanding at any one time $65,000,000,000

Outstanding as of September 30» 19™M*
Interest-bearing:

Bonds -
Treasury $30,168,525»850
Savings (Maturity
value)* 6,351.778,675
Depositary 53,795,000
Adjusted Service 736,279.506 $37,310,379.031
Treasury notes $10,701,/@2,425
K"Oertificates of
7N indebtedness 2,797,850,000
Treasury bills
~ 3} (maturity value) 1.304.894,000 14,504,226,425
$51,814,605,456
Matured obligations, on - -
which integest has ceased 177 §12.800 51.992.518.256
Face amount of obligations
issuable under above authority 13.007.481,744

Eeconcllement with Pally Statement of the United States treasury
September 30, 1941**

Total face amount of outstanding public debt obligations

issued under authority of the Second Liberty Bond Act, $51%992 .518 256

as amended
Deduct, unearned discount on Savings bonds (difference o
between current redemption value and maturity value) 1.219.980.51
$50,772,537,7b
Add other public debt obligations outstanding but not
subject to the statutory limitation:
Interest-bearing (Pre-War, etc«) $ 19d ,0m6,600
Matured obligations on which interest
«tosed ~ 12,557.400
- - y n fg69»3*
Bearing no interest 305»gb5«3W $51 3/ A0 T
Total gross debt outstanding as of September 30» 19M 297 ?
<Approximate maturity value. Principal amount (current redemption value)

according to preliminary public debt statement $5»131 »798»1b5»



October 3, 1941
STATUTORY DEBT LIMITATION
AS" OF SEPTEMBER 30," 1941

Section 21 of the Second Liberty Bond Act, as amended, provides
that the face amount of obligations issued under authority of that
Act "shall not exceed in the aggregate $65,000,000,000 outstanding
at any one time."

The following table shows the face amount of obligations out-
standing and the face amount which can still be 1issued under this
limitation:

Total face amount that may be
outstanding at any one time $65,000,000,000

Outstanding as of September 30, 1941:
Interest-bearing:

Bonds -
.Treasury *>30,163,525,850
* Maturity
Depositary 53,795,000
Adjusted Service 736,279,506 *>37,310,379,031
Treasury notes $10,701,432,425
Certificates of
indebtedness 2,497,850,000
Treasury bills
(maturity value) 1,304,891.000 14.504.226,425

$51,314,605,456

matured obligations, on
which interest has ceased 177,912,800 51,992,518,256

Face amount of obligations
issuable under above authority 13,007.481.744

Reconcilement with Daily Statement of the United States Treasury
September 30. 1941

Total face amount of outstanding public debt obligations

issued under authority of the Second Liberty Bond Act,
as amended $51,992,518,256

Deduct, unearned discount on Savings bonds (difference
between current redemption value and maturity value) 1,219,930,510
$50,772,537,746
Add other public debt obligations outstanding but not
subject to the statutory limitation:

Interest-bearing (Pre-War, etc.) $ 196,046,600
Matured obligations on which interest

has ceased 12,557,400
Bearing no interest 365.5265,.3G

Approximate maturity value. Principal amount (current redemption value)
according to preliminary public debt statement so, 131,793,165.
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IMPORTS OF DISTILLED LIQUORS AND WINES AND DUTIES COLLECTED THEREON - JULY 191+1

July June July 7 months ending July 31,
19 1911 1910 19111 19t(0
DISTILLED LIQUORS (Proof Gallons):
Stock :jn Customs”Bonded Warehouses*at beginning 7,775,71(1 7,590,001 ( 6,976,713 8,223,1(55 111317
Total imports (Free/and Dutiable) 866,1*21 1,050,31(0 1,536,923 5,975,099 9,608,592
Available for Consumption 8,61*2,162 8,61*0,31*1* 8,513,636 H(,198,551( 1I*,082,909
Entered into Consumption (@) 827,933 859,787 701,593 6,360,079 6,251(,073
Exported from Custom» Custody’ 1*j6S8 4816 -3Se- 287871 177175-
Stock in Customs Bonded Warehouses at end 7,809,601 7,775,71(1 7,811,661 7,809,601 7,811,661
STILL WINES (Liquid Gallons):
Stock in Customs Bonded Warehouses at beginning 2,135,198 1,888,017 1,526,805 1,516,518 1,283,1(99
Total imports (Free and Dutiable) 187,537 372,818 225,979 1,591(,158 2,1(80,31(7
Available for consumption 2,322,735 2,260,835 1,752,781( 3,110,676 3,763,81(6
Entered into Consumption (@) 168,888 12,910 196,251( 95U, o1(7 2,201,636
Eacported-from CustotSL Custody 3,616 6F£12-
Stock in Customs Bonded Warehouses at end 2,153,013 2,135,198 1,556,098 2,153,013 1,556,098
SPARKLING WINES (Liquid Gallons):
Stock in Customs Bonded Warehouses at beginning 218,621* 222,132 395,772 221,290 376,71(6
Total imports (Free and Dutiable) 1,1(73 2,625 5,717 1QaGi9r 270,733
Available for Consumption 220,097 221,757 1(01,1¢89 265,U87 61(7,1(79
Entered into Consumption (@) 5,273 5,627 29,333 109,153 275,031
M ->»]1*D
Stock in Customs Bonded Warehouses at end 21ii 693 218,621* 371,976 211(,693 371,976
DUTIES COLLECTED ON:
Distilled Liquors $ 1,778,783 $ 2,111*,650 $ 1,725,972 $ 15,1*20,777 $ 15,1*70,835
Still Wines 136,690 117,711* 163,783 866,026 1,821,61*7
Sparkling Wines 155306 16,576 86,676 11*1,91I1Q 818,31*3
Tota.Lr i $1~3079 JH%0 ai8yOT'6 171107025
err Other -.Commodities - ANB67M39 ?3j?i1|8> 13 257”57 [j~ 87 ,1*09
TOTAL DUTIES COLLECTED $36,71*2,979 $38,217,379 *25,225,301* $270,05i*,11*8  $196,190,201*
Pcrecnt uulletbed onir™*ixogc,, 5*3N— .-

(@ Including withdra®wals for ship supplies and diplomatic use*

(PiBfiparad =Jay*jgtgiQqt. «ttTéau of Customs;



o @ 02

Washington
Press Service

FOR IMMEDIATE REDEASE,
No. 27-87

Friday, October 5/ 1941«

Commissioner of Customs W. R. Johnson today issued the
following statement showing imports of distilled liquors and wines,,
and duties collected thereon, covering July, 1941, with comparative

figures for Juihy, 1940 and June, 1941, and the seven months ending*

July 31# 1941 and 1940.



TREASURY DEPARTMENT
Washington
FOR IMMEDIATE RELEASE, Press Service
Saturday,«.October 4, 1941» No. 27-87

Commissioner of Customs W. R. Johnson today issued the following
statement showing imports of distilled liquors and wines, and duties
collected thereon, covering July, 1941, with comparative figures for
July, 1940 and June, 1941, and the seven months ending July "31, 1941

and 1940.
July June July » months ending July3l
1941 1941 1940 " 1941 1940

DISTILLED L I Q U 0 S e
(Proof Gallons):
Stock in Customs Bonded Ware-

houses at beginning....... 7,775,741 7,590,004 g 976,713 8,223,145  y7*4+_3i§7
Total Imports (Free and

Dutiable)........... 866,421 1,050,340 1,536,923 5.975.099 9,608,592
Available for Consumption..., 8,642,162 8,640,344 8,513,636 1.,198,551+ I1+,0S2,909
Entered into Consumption (@). 827,933 859,787 701,593 6,360,079 6,251+,073
Stock in Customs Bonded Ware-

houses at end............. 7,809,601 7,775.741 7,811,661 7,809,601 7,811,661
STILL WINES (Liquid Gallons);
Stock In Customs Bonded Ware-

houses at beginning..... . 2,135,198 1,888,017 1,526,805 1.516,518 1,283,1+0
Total Imports (Free and

Dutiable)................. 187,537 372,818 225,979  1.597°.158 2,480,347
Available for Consumption.... 2,322,735 2,260,835 1,752,784 3,110,676  3.763,81+6
Entered into Consumption (@).- 168,888 124,910 196,254 95" . 01+7 2,201,636
Stock in Customs Bonded Ware-

houses at end............. 2,153,013 2,135,198 1,556,098 2.153.013 1,556.09s
SPARKLING WINES

(Liquid Gallons);
Stock in Customs Bonded Ware-

houses at beginning.... . 218,624 222,132 395.772 221,290 376,71+6
Total Imports (Free and

Dutiable). ... ... ........ 1,473 2,625 5,717 W+.197. 270,733
Available for Consumption.... 220,097 224,757 401,489 265 ,1+87 6147,1+79
Entered into Consumption (&). 5»273 5,627 29,333 149,153 275 .031+
Stock In Customs Bonded Ware-
- houses at end............. 214,693 218,624 371,976 214,693 371.976
DUTIES COLLECTED ON: ___PB

Distilled Liquors...... ... -$1,778,7«3 $2,114,b50 $1,725,972 $15,420,777 $15,470,835

still wines............... 136,690 117,714 163,783 866,026 1,821,647

Sparkling Wines........... 15,306 16,576 86.676 141 .940 gig,34.

total duties collected..$36,742,979$36721/,3/91te,225,3045270,054,i45&96,iS3,254

(a) Including withdrawals for ship supplies and diplomatic use.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, October 6, 1941, No. 27-88

Tentative proofs of the new simplified income tax form were
received by the Treasury today as 1t was announced Secretary
Morgenthau has approved regulations covering its use.

The simplified form was provided for in the Revenue Act of
1941 (Sections 400 to 404 of the Internal Revenue Code). The
regulations are embodied in Treasury Decision 5079. The new form
may be used by income taxpayers whose income is $3,000 or less and
iIs wholly derived from salaries, wages, other compensation for
personal services, dividends, interests, rents, annuities or
royalties. Estates, trusts and nonresident aliens may not use the
form.

The new return, known as Form 1040-A, takes the place of the
old Form 1040-A which has been used by taxpayers with gross incomes
of $5,000 or less. Those whose income for 1941 is over $3,000, as
well as those who choose not" to use the new simplified form, will
use the larger Form 1040, but this also will be revised and simpli-
fied, Treasury officials said.

Fifty million copies of the simplified form,which is printed
on the two sides of a single sheet, have been ordered from the
printer. Distribution is being rushed so that the forms will be
in the hands of Internal Revenue Collectors in all parts of the

country by January 1.



The table on the reverse side of the simplified form shows
the amount of tax on increasing amounts of gross income after the
proper allowance of a credit of $400 for each dependent, if any.
The table automatically reflects no tax liability in cases where
the gross income less credit for dependents is not in excess of the
exemption levels. These levels are $750 in the case of a single
person who is not the head of a family and $1,500 in the case of
a married person or a person who is the head of a family. Married
persons not living with their spouses and married persons whose
spouses file separate returns are treated as single persons for the
purposes of the table. , The status of a person on the last day of
the year is the governing factor in determining the exemption level
as well as the credit for dependents, in case the simplified return
Form 1040-A is filed.

The tax is the same for each $25 block of gross income, and
the taxpayer need only ascertain in which block his gross income
(less the allowance for dependents) falls. For example, a single
person (not the head of a family) who has a gross income anywhere
between $2,300.01 and $2,325.00 and who has no dependents will pay
a tax of $132. A married person or head of a family in the same
situation will pay a tax of $5-. |In arriving at the amount of tax
in each block, the tax on the average amount of income m such
block, computed at ordinary rates and with a 10 percent earned

ne ome credit allowed for normal tax purposes 18 been reduced



by 10 percent, owing to the fact that deductions and certain credits
are not allowed, and has been fixed at the nearest dollar.

This simplified method of computing the tax is at the option
of the taxpayer. A new election may be made each year. Once an
election has been made for any year, however, 1t Is irrevocable
for that year. Therefore, If a taxpayer has filed a return under
the simplified method for any taxable year, he may not thereafter
(either before, on or after March 15th) file a return under the
general provisions for that year. Conversely, 1if he has filed a
return under the general provisions for any taxable -year, he may
not thereafter file a return under the simplified method fon that—

year .
-000-

(A-reprodnotion-cf the tentative fomnls- attached)



T?0RM 1040 A OPTIONAL
R UNITED STATES 1941
INDIVIDUAL INCOME TAX RETURN

THIS RETURN MAY BE FILED INSTEAD OF FORM 1040 BY
CITIZENS OR RESIDENT ALIENS IF GROSS INCOME

Do not write in these spaces

IS NOT MORE THAN $3,000 AND IS ONLY Serial
FROM SOURCES STATED HEREON Amount
Paid, $
PRINT NAME AND HOME OR RESIDENTIAL ADDRESS PLAINLY BELOW (Cashier’s Stam p)

(Name) (Use giv*n names of both husband and wife, if this is a joint return)

(Street and number, or rural route)

(Post office) (County) (State)

Occupation Cash—Check—M . 0.

DEPENDENTS ON LAST DAY OF YEAR

persons deriving their chief supportfrom you (other than husband or wife) under 18 years of age or mentally or physically
incapable of self-support

Name of dependent Relationship If over 18 years of age, gire reason for listing

GROSS INCOME LESS ALLOWANCE FOR DEPENDENTS

1 Salary, wages, and compensation for Personal SErVICES.......c.mmrrrnsmsisisisesses s ssssssesenes
2 Dividends, interest, rent, annuities, and royalties. ...,
3 Total...ccc e

4. Less: $400 for €aCh dEPENUENT. .. vcrcvririeiines s eresrsssssssss s ssssssssssssssssmss s ssssssssssssssnes
(If you are the head efa family (see definition on other side) only became of dependent(5) listed above, $400 for each
listed dependent except one)

5 INCOME SUBIJECT TO TA X wiiis s
TAX

6. Tax to be paid (from Column A or B of table on other side).

1/we swear (or affirm) that this return is a true, correct, and complete,return, made in good faith, for the taxable year stated,
pursuant to the Internal Revenue Code and regulations issued under authority thereof; and that 1/we had no income from sources
other than stated hereon.

Subscribed and sworn to by .,

before me this....... ........ day of ... , 1942 (Signature)

(Signature and title of officer administering oath) (Signature)
.(If this is a joint return, it must be signed by both husband and wife. It must
be sworn to before a proper officer by the spouse preparing the return.)

An income tax return is required to be filed by single persons having a gross income (item 3 above) of $750 or more and married
persons having $1,500 or more. A husband and wife may make a joint return, or each may make a separate return, as they prefer,

is return is used, it must be filed with the Collector of Internal Revenue for your district on or before March 15, 1942, The tax

be paid in equal quarterly installments commencing March 15, 1942, Pay tax, if any, to the Collector and if payment is made
y eck or money order, make payable to “Collector of Internal Revenue.”



PLACE CHECK MARK (v/) IN THE

Single on last day of year----—------- -....... SR e CD

Married but not living with husband or wife on last day

Married and living with husband or wife on last day of
year but each filing separate returns............. SR - LI

IFYOUGHEHKED ONEF ABDE ANDYOLRTAXINGALLMNA

| . t]‘F ) ) COLUMN COLUMN - F i .

ncome subject to tax (item 5) is A B Income subject'to tax (item S) is
Orer Bat not over Your tax is Your tax is Over But not over
$1 8750 $0 80 81,500 81,525
750 775 1 0 1,525 1,550
775 800 2 0 1,550 1575
800 825 3 0 1,575 1,600
825 850 5 0 1,600 1,625
850 875 7 0 1,625 1,650
875 900 9 0 1,650 1,675
900 925 11 0 1,675 1,700
925 950 14 0 1,700 1,725
950 975 16 0 1,725 1,750
975 1,000 18 0 1,750 1,775
1,000 1,025 20 0 1775 1,800
1,025 1,050 22 0 1,800 1,825
1,050 1075 24 0 1,825 1,850
1,075 1,100 26 0 1,850 1,875
1,100 1,125 29 0 1,875 1,900
1,125 1,150 31 0 1,900 1,925
1,150 1,175 33 0 1,925 1,950
1,175 1,200 35 0 1,950 1,975
1,200 1,225 37 0 1,975 2,000
1,225 1,250 39 0 2,000 2,025
1,250 1275 42 0 2,025 2,050
1,275 1,300 44 0 2,050 2,075
1,300 1,325 46 0 2,075 2,100
1,325 1,350 48 0 2,100 2,125
1,350 1,375 50 0 2,125 2,150
1,375 1,400 52 0 2,150 2,175
1,400 1,425 55 0 2,175 2,200
1,425 1,450 57 0 2,200 2,225
1,450 1,475 59 0 2,225 2,250

1475 1,500 61 0

APPLICABLE BLOCK O BELOW

Married and living with husband or wife on last day of
year and this return includes all income of husband

Head of family (a single person or married person not
living with husband or wife who exercises family
control and supports closely connected dependent
relative(s) in one household) on last day of year... Q

IFYOUG-EKED ONECF ABDE ANDYOLRTAXINGALMNB

COLUMN COLUMN IF COLUMN COLUMN
A B Income subject to tax (item 5) is A B
Your tax is Your tax is Over But not over Your tax is  Your tsxi
863 81 82,250 82,275 8128 86
65 2 2,275 2,300 130 6
68 3 2,300 2,325 132 6
70 5 2,325 2,350 134 6
72 6 2,350 * 2,375 137 ¢]
74 7 2,375 2,400 139 7
76 9 2,400 2,425 141 7!
78 11 2,425 2,450 143 7(
80 13 2,450 2,475 145 7
83 15 2,475 2,500 147 8y
85 17 2,500 2,525 150 8]
87 19 2,525 2,550 152 8|
89 22 2,550 2,575 154 8|
91 24 2,575 2,600 156 8l
93 26 2,600 2,625 158 9
96 28 2,625 2,650 160 )
98 30 2,650 2,675 163 a
100 32 2,675 2,700 165 a
102 35 2,700 2,725 167 9
104 37 2,725 2,750 169 101
106 39 2,750 2,775 172 10(
109 41 2,775 2,800 174 101
111 43 2,800 2,825 177 10!
113 45 2,825 2,850 180 11
115 48 2,850 2,875 183 11
117 50 2,875 2,900 186 m
119 52 2,900 2,925 189 m
122 54 2,925 2,950 191 1
124 56 2,950 2,975 194 vl
126 58 2,975 3,000 197 12!

The taxes in the above table are such that they generally compensate for deductions and credits not allowable if

this form is used.



Ts&kmsx DWAzmm
Washington

por Bsmss, m m m nms?h?mst Frese Service
Tiwytoy. Oetobar 7. 19U. 2 i -1 f
10/6/11

The Secretar”™ of thé Treasury anncmnced leet evening that thé tendere for
+100,000,000, or thareabcmte, ©F 91-*day Treaamy bill«, te he dated October 6,
1941, end te «etere Janmry 7, 1942, ehieh «ere offered on October 3, «ere
opened et the Federai Heaerve Bank» on October 6«

The dotali» of thia leene ere ee follane*

Total applted for * 1368,017,000
Total accepted « 100,433,000

Bange of accepted bidet

High - 100*003
Um * 99*999 ¢&Jelreleist rate apprcodaately 0*004 pereent
Average prie# *  99*9996 e a * 0*002

(73 pereent of the amount bid for ai thé lo* prlee was accepted)



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, October 7, 1941. No. 27-89

to be dated October 8, 1941, and to mature January 7, 1942, which
were offered on October 3, were opened at the Federal Reserve Banks
on October 6.

The details of this issue are as follows:

Total applied for - $368,817,000
Total accepted - 100,433,000

Range of accepted bids:

High - 100.003

Low - 99.99S Equivalent rate approximately 0.004 percent
Average I
Price 99.9996 ‘ 0002 ¢

(73 percent of the amount bid for at the low price was accepted)

00o0
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issue or on subsequent purchase, and the amount actually received either
upon sale or redemption at maturity during the taxable year for which the
return is made, as ordinary gain or loss.

Treasury Department Circular Ho. 418, as amended, and this
notice, prescribe the terms of the Treasury bills and govern the condi-
tions of their issue. Copies of the circular may be obtained from any

Federal Heserve Bank or Branch.



2.

Reserve Banks and Branches,, following which public announcement will be nace
by the Secretary of the Treasury of the amount and price range of accepted
bids* Those submitting tenders will be advised of the acceptance or rejec-
tion thereof* The Secretary of the Treasury expressly reserves the right
to accept or reject any or all tenders, in whole or in part, and his action
in any such respect shall be final* Payment of accepted tenders at the
prices offered must be made or completed at the Federal Reserve Bank in
cash or other immediately available funds on  October 15T iQIn -

The income derived from Treasury bills, whether interest or gain
from the sale or other disposition of the bills, shall not have any exemption,
as such, and loss from the sale or other disposition of Treasury bills shall
not have any special treatment, as such, under Federal tax Acts now or here-
after enacted* The bills shall be subject to estate, inheritance, gift, or
other excise taxes, whether Federal or State, but shall be exempt from all
taxation now or hereafter imposed on the prinbipal or interest thereof by
any State, or any of the possessions of the United States, or by any local
taxing authority* For purposes of taxation the amount of discount at which
Treasury bills are originally sold by the United States shall be considered
to be interest. Under Sections 42 and 117 (a) (l) of the Internal Revenue
Code, as amended by Section 115 of the Revenue Act of 1941, the amount of
discount at which bills issued hereunder are sold shall not be considered
to accrue until such bills shall be sold, redeemed or otherwise disposed
of, and such bills are excluded from consideration as capital assets*
Accordingly, the owner of Treasury bills (other than life insurance com
panies) issued hereunder need include in his income tax return only the

difference between the price paid for such bills, whether on original



TREASURY DEPARTMENT
Washington

EOE RELEASE, MORNING NEWSPAPERS,
Witforftfcay . QetOhftr ft 1971-——

The Secretary of the Treasury, hy this public notice, invites tenders

for »inn.nnn.n0Q . or thereabouts, of __2L--day Treasury hills, to he issued

on a discount basis under competitive bidding. The hills of this senes will

he dated October 15. 19HI , and will mature

when the face amount will he payable without interest. They will be issued in

bearer form only, and in denominations of *1,000, $5,000, $10,000, $100,000,

$500,000, and Pi,000,000 (maturity value).

Tenders will be received at Federal Reserve Banks and Branches uP to the

closing hour, two o"clock p. m., lastern Standard time, |[rU ~Oc”~LIEU _I™-

Tenders will not be received at the Treasury Department, Washington. Bach tender

must be for an even multiple of *1,000, and the price offered must be expressed

on the basis of 100, with not more than three decimals, e. g., 99.925. Fractions

may not be used. It is urged that tenders be made on the pointed forms and for

warded in the special envelopes which will be supplied by Federal Reserve

or Branches on application therefor.

Tenders will be received without deposit from incorporated banks

trust companies and from responsible and recognized dealers in investment

ties. Tenders from others must be accompanied by payment of 10 percent

face amount of Treasury bills applied for, unless the tenders axe accompanied by

an express guaranty of payment by an incorporated bank or trust company.

Immediately after the closing hour, tenders will be opened at the Feder,



TREASURY DEPARTMENT FOR RELEASE,

MORNING- NEWSPAPERS,
Washington

Wednesday, October 8, 1941«

2.7"1V

The Secretary of the Treasury, hy this public notice, invites tenders

for 1n._.nno.000 , or thereabouts, of treasury hills, to he issued

N N ol ® _ ¥ H H = H
on a discount basis under competitive é?ﬂH}HEi The Dills of this senes will
VAN
he dated rw.aWw 15. IOUl-—— , and will mature January 1U. 1972
I
when the face amount will he payable without interest.

They will he issued in

hearer form only, and in denominations of *1,000, $5,000, $10,000, $100,000,

$500,000, and $1,000,000 (maturity value).

Tenders will he received at Federal Reserve Banks and Branches up to te

closing hour, two o-clock p. Eastern Standard time, Friday, O ¢~ L IS ~

| VAN

Tenders will not he received at the Treasury Department, Washington. Each tender

must he for an even multiple of $1,000, and the price offered must he expressed

on the basis of 100, with not more than three decimals, e. g., 99.935. Fractions

may not he used. It is urged that tenders he made on the panted forms and for-

warded in the special envelopes which will he supplied hy Federal Reserve Ba

or Branches on application therefor.

Tenders will he received without deposit from incorporated hanks and

trust companies and from responsible and recognised dealers in investment securi-

ties. Tenders from others must he accompanied hy payment of 10 percent of the

face amount of Treasury hills applied for, unless the tenders are accompanied hy

an express guaranty of payment hy an incorporated bank or trust company.

Immediately after the closing hour, tenders will he opened at the Teder]j



TREASURY DEPARTMENT FOR RELEASE, MORNING NEWSPAPERS,
Washington Wednesday, October 8, 1941.

The Secretary of the Treasury, by this public notice,
invites tenders for $100,000,000, or thereabouts, of 91-day
Treasury bills, to be issued on a discount basis under
competitive bidding. The bills of this series will be dated
October 15, 1941, and will mature January 14, 1942, when the
face amount will be payable without interest. They will be
issued in bearer form only, and in denominations of $1,000,
$5,000, $10,000, $100,000, $500,000, and $1,000,000 (maturity
value).

Tenders will be received at Federal Reserve Banks
and Branches up to the closing hour, two o’clock p.m., Eastern
Standard time, Friday, October 10, 1941. Tenders will not be
received at the Treasury Department, Washington. Each tender”
must be for an even multiple of $1,000, and the price offered
must be expressed on the basis of 100, with not more than three
decimals, e. g., 99.925. Fractions may not be used. It is
urged that tenders be made on the printed forms and forwarded
in the special envelopes which will be supplied by Federal

Reserve Banks or Branches on application therefor.

27-90



Tenders will be received without deposit from
incorporated banks and trust companies from responsible
and recognized dealers in investment securities. Tenders lrom
others must be accompanied by payment of 10 percent of the
face amount of Treasury bills applied for, unless the tenders
are accompanied by an express guaranty of payment by an in-
corporated bank or trust company.

Immediately after the closing hour, tenders will be
opened at the Federal Reserve Banks and Branches, following
which public announcement will be made by the Secretary of the
Treasury of the amount and price range of accepted bids.

Those submitting tenders will be advised of the acceptance or
rejection thereof. The Secretary of the Treasury expressly
reserves the right to accept or reject any or all tenders, In
whole or in part, and his action in any such respect shall be
final. Payment of accepted tenders at the prices offered
must be made or completed at the Federal Reserve Bank in cash
or other immediately available funds on October 15, 1941.

The 1income derived from Treasury bills, whether
interest or gain from the sale or other disposition of the

bills, shall not have any exemption, as such, and loss from



O

the sale or other"disposition of Treasury bills shall not have
any special treatment, as such, under Federal tax Acts now or
hereafter enacted. The bills shall be subject to estate,
inheritance, gift, or other excise taxes, whether Federal or
State, but shall be exempt from all taxation now or hereafter
imposed on the principal or interest thereof by any State, or
any of the possessions of the United States, or by any local
taxing authority. For purposes of taxation the amount of dis-
count at which Treasury bills are originally sold by the United
States shall be considered to be interest. Under Sections 42
and 117 (a) (1) of the Internal Revenue Code, as amended by
Section 115 of the Revenue Act of 1941, the amount of discount
at which bills issued hereunder are sold shall not be considered
to accrue until such bills shall be sold, redeemed or other-
wise disposed of, and such bills are excluded from consideration
as capital assets. Accordingly, the owner of Treasury bills
(other than life insurance companies) 1issued hereunder need
include in his income tax return only the difference between
the price paid for such bills, whether on original 1issue or

on subsequent purchase, and the amount actually received either
upon sale or redemption at maturity during the taxable year

for which the return is made, as ordinary gain or loss.



Treasury Department Circular No. 418, as amended,
and this notice, prescribe the terms of the Treasury bills
and govern the conditions of their 1issue. Copies of the cir-
cular may be obtained from any Federal Reserve Bank or

Branch.

000-



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Thursday, October 1941. No. 27-91
10/8/41

Secretary of the Treasury Morgenthau today offered for cash
subscription, through the Federal Reserve Banks, at par and accruec
interest, $1,200,000,000, or thereabouts, of 2-1/2 percent
Treasury Bonds of 1967-72, and at the same time announced pro-
vision for refunding the 1-1/4 percent Treasury Notes of Series
C-1941, maturing December 15, 1941, through offering to the
holders of such maturing notes the privilege of exchanging them
for additional amounts of the Treasury bonds now offered for
cash subscription, the exchanges to be made par for par, with
interest adjustments as of October 20, 1941. An additional amount
of $100,000,000, or thereabouts, of the bonds may be sold to
Government Investment Accounts during the next month.

The Treasury Bonds of 1967-72 now offered for cash sub-
scription and in exchange for the notes due December 15, 1941,
will be dated October 20, 1941, and will bear interest from that
date at the rate of 2-1/2 percent per annum, nayable semiannually

on March 15 and September 15. The first coupon due March 15,
1942, will be for a fractional period. The bonds wall mature

September 15, 1972, but may be redeemed, at the option of the



United States, on and after September 15, 1967. They will be
Issued iIn two forms: bearer bonds with interest coupons
attached, and bonds registered both as to principal and
interest. Both forms will be issued iIn the denominations of
$50, $100, $500, $1,000, $5,000, $10,000 and $100,000.

Pursuant to the provisions of the Public Debt A.ct of 1941,
interest upon the bonds now offered shall not have any exemption,
as such, under Federal Tax Acts now or hereafter enacted. Other-
wise the securities will be accorded the same exemptions from
taxation as are accorded other 1issues of Treasury bonds now
outstanding. These provisions are specifically set forth in
the official circular released today.

Subscriptions will be received at the Federal Reserve Banks
and Branches, and at the Treasury Department, Washington. Bank-
Ing institutions generally may submit subscriptions for account
of customers, but only the Federal Reserve Banks and the Treasury
Department are authorized to act as official agencies. Cash
subscriptions for the bonds from banks and trust companies for
their own account will be received without deposit but will be
restricted in each case to an amount not exceeding one-half of
the combined capital and surplus of the subscribing bank or

trust company. Cash subscriptions from all others must be
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accompanied by payment of 10 percent of the amount of bonds
applied for. Exchange subscriptions should be accompanied by

a like face amount of 1-1/4 percent Treasury Notes of Series
C-1941, due for payment on December 15, 1941, with final coupon
due December 15, 1941, attached, and following the acceptance
of the notes, accrued interest from June 15 to October 20, 1941,
about $4.34 per $1,000 face amount, will be paid the owners of
the surrendered notes.

The right is reserved to close the books as to any or all
subscriptions or classes of subscriptions at any time without
notice. Subject to the reservations set forth in the official
circular, all exchange subscriptions will be allotted in full.
The basis of allotment of cash subscriptions will be publicly
announced, and payment for any bonds allotted must be madeTor
completed on or before October 20, 1941, or on later allotment.

There are now outstanding $204,425,400 of 1-1/4 percent
Treasury Notes o >eness C- , maturing December 15, 1941. The
present offering affords to holders of the maturing notes an
opportunity to exchange them for other interest-bearing obligations
of the United States. Any notes not so exchanged at this time
will be paid in cash following their presentation on and after
December 15, 1941.

The text of the official circular followrs:



1 UNITED STATES OF AVERICA
2-1/2 PERCENT TREASURY BONDS OF 1967-72
Dated and "bearing interest from October 20, 1941 Due September 15, 1972

RECEAEVABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST OGN AND
AFTER SEPTEVBER 15, 1967

Interest payable March 15 and September 15

TREASURY DEPARTIVENTT,
1941 Office of the Secretary,
Department Circular No. 670 Washington, October 9, 1941.

Fiscal Service

Bureau of the Public Debt
I. OFERING OF BONDS

1, The Secretary of the Treasury, pursuant to the authority of the Second
Liberty Bond Act, as amended, invites subscriptions, at par and accrued interest,
from the people of the United States for 2-1/2 percent bonds of the United
States, designated Treasury Bonds of 1967-72. The amount of the public offering
is $1,200,000,000, or thereabouts, with the right reserved to the Secretary of
the Treasury to increase the offering by an amount sufficient to accept all sub-
scriptions for which Treasury Notes of Series C-1941, maturing December 15, 1941,
are tendered in payment and accepted. In addition to the amount offered for pub-
lic subscription, $100,000,000, or thereabouts, of these bonds nay be allotted to
Government investment accounts against cash payment.

I1. DESCRIPTION OF BONDS

1. The bonds will be dated October 20, 1941, and will bear interest from
that date at the rate of 2-1/2 percent per annum, payable on a semiannual basis
on March 15 and September 15 in each year until the principal amount becomes
payable. They will mature September 15, 1972, but may be redeemed at the option

of the United States on and after September 15, 1967, in whole or in part, at
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par and accrued interest, on any interest day or days, on H months* notice of
redemption given in such manner as the Secretary of the Treasury shall prescribe.
In case of partial redemption the bonds to be redeemed will be determined by
such method as nmay be prescribed by the Secretary of the Treasury. Ttom the
date of redemption designated in any such notice, interest on the bonds called
for redemption shall cease.

2, The income derived from the bonds shall be subject to all Federal taxes,
mow or hereafter imposed. The bonds shall be subject to estate, inheritance,
gift or other excise taxes, whether Federal or State, but shall be exempt from
all taxation now or hereafter imposed on the principal or interest thereof by
any State, or any of the possessions ®&f the United States, or by any local tax-
ing authority.

3. The bonds will be acceptable to secure deposits of public moneys., but
will not bear the circulation privilege and will not be entitled to any privilege
of conversion.

4, Bearer bonds with interest coupons attached, and bonds registered as to
principal and interest, will be issued in denominations of $50, $100, $500, $1,000,
$5,000, $10,000 and $100,000. Provision will be made for the interchange of bonds?
of different denominations and of coupon and registered bonds, and for the trans-
fer of registered bonds, under rules and regulations prescribed by the Secretary
of the Treasury,

5. The bonds will be subject to the general regulations of the Treasury
Department, now or hereafter prescribed, governing United States bonds.

111.  SUBSCRIPTION AND ALLOTIVENT

1-,  Subscriptions will be received at the Federal Reserve Banks and Branches

and at the Treasury Department, Washington, Subscribers must agree not to sell

or otherwise dispose of their subscriptions, or of the securities which may be
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allotted, thereon, prior to the closing of the subscription books. Banking in-
stitutions generally may submit subscriptions for account of customers, but only
the Federal Reserve Banks and the Treasury Department are authorized to act as
official agencies. Others than banking institutions will not be permitted to
enter subscriptions except for their own account. Cash subscriptions from banks
and trust companies for their own account will be received without deposit but
will be restricted in each case to an amount not exceeding one-half of the com-
bined capital and surplus of the subscribing bank or trust company. Cash sub-
scriptions from all others must be accompanied by payment of 10 percent of the
amount of bonds applied for.

2. The Secretary of the Treasury reserves the right to reject any sub-
scription, in whole or in part, to allot less than the amount of bonds applied
for, and to close the books as to any or all subscriptions at any time without
notice; and any action he may take in these respects shall be final. Subject to
these reservations.” subscriptions iIin- payment of which Treasury Notes of Series
0-iQbl are tendered will be allotted in _full. Allotment notices will be sent
out promptly~upon allotment.rmand--the basis of the allotment will be publicly

announced.

IV. PAYMENT

1. Payment- at par -and .accrued,, interest, if any-~for bonds allotted on cash
subscriotions., hersunder must be made or completed on or before October 20, 197M1»
or on later allotment. In every case wherf payment is not so completed, the pay-
ment with application up to 10 percent of the cimount of bonds applied for shall,
upon declaration made by the Secretary of the Treasury in his discretion, be for-
feited to the United States. Any qualified depositary will be permitted to make

payment by credit for bonds allotted to it for itself and its customers up to

any amount for which it shall be qualified in excess of existing deposits, when



-al-
so notified by the Federal Reserve Bank of its district. Treasury Notes of
Series C-19"-1> maturing December 15» 19™1» with coupon dated December 15» 19M1*
attached, will be accepted at par in payment for any bonds subscribed for and
allotted, a.nd should accompany the subscription. Accrued interest from June 15»
19" to October 20, 191, ($"-.337"3 Per $1,000), will be paid following
acceptance of the notes.
V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve Banks are
authorized and requested to receive subscriptions, to make allotments on the
basis and up to the amounts indicated by the Secretary of the Treasury to the
Federal Reserve Banks of the respective districts, to issue allotment notices,
to receive payment for bonds allotted, to make delivery of bonds on full-paid
subscriptions allotted, and they may issue interim receipts pending delivery
of the definitive bonds.

2. The Secretary of the Treasury may at any time, or from time to time,
prescribe supplemental or amendatory rules and regulations governing the offer-

ing, which will be communicated promptly to the Federal Reserve Banks.

HENRY MORGENTHAU, JR.,
Secretary of the Treasury.



Name and location of Bank

The United States MB of
Los Angeles, California

First-Henry Nat*l Bank
Henry, I111inois

Ameriean-First Nat*l Bank
Mount Carmel, I1llinois

Hammond NB & Tr. Co»,
Hammond, Indiana

The Tower City Nat’l Bank
Tower City, Pennsylvania

The First Nat*l Bank of
Indiana, Pennsylvania

DIVIDEND PAYMENTS TO CREDITORS OF
BANKS AUTHORIZED DURING THE MONTH ENDED

Nature of
Dividend

Final

Final

Final

Final

Final

Final

SFPTEMBER 30, 1971

Date

INSOLVENT NATIONAL

Number and
Percentage

6f Dividends

Authorized Authorized

9-30-41

9-12-41

9-25-41

9-24-41

9-2641

9-8-41

7th

sth

4th

6th

4th

5th

2.66%

8.37?

7.927?

7.87?

3.05?

5.17?

Distribution
of Funds by
Dividend
Authorized

$ 169,S00»00

50,000.00

99,300.00

124,470.00

34,800.00

185,800.00

Total
Percentage
Authorized Amount
Dividends Number of Claims
to Date Claimants Proved
82.6é? 13,826 #6,383,200.00
70.377? 1,433 598,801.00
57.92? 2,135 1,253,500.00
55.3 ? 4,235 929,511.00
98.05? 2,029 1,139,700.00
80.17? 5,264 3,594,400.00



TREASURY DEPARTMENT
Comptroller of the Currency

Washington
FOR RELEASE, MORNING NEWSPAPERS, Press Service
/vwke, . LLIT%L %7 " 7

vfiofir
During the month ended September 30, 1941 authorizations

were issued to receivers for payments of dividends in six insolvent
national banks« Dividends so authorized will effect total distri-
butions of $664*170 to 28,922 claimants who have proved claims ag-
gregating $13,899,112, or an average percentage payment of 4*7$%«
The smallest and largest individual dividend percentages authorized
were 2«66$ and 8«37%, respectively, while the smallest and largest
receivership distributions were $34,800 and $185,800, respectively«
Of the six dividends authorized all were final dividend payments«
Dividend payments so authorized during the month ended September 30,

1941, were as follows:



TREASURY DEPARTMENT
Comptroller of the Currency
Washington

FOR RELEASE, MORNING- NEWSPAPERS, pi mTYl
Friday, October 10, 1941. 7-92
10/9/41

During the month ended September 30, 1941 authorizations
were issued to receivers for payments of dividends in six insolvent
national banks. Dividends so authorized will effect total distri-
Nations of $664,170 to 28,922 claimants who have proved claims
aggregating $13,899,112, or an average percentage payment of 4.78%.
The smallest and largest individual dividend percentages authorized
were 2,66% and 8.373, respectively, while the smallest and largest
receivership distributions wore $34,800 and $185,800, respectively.
Of the six dividends authorized all were final dividend payments.
Dividend payments so authorized during the month ended September 30,

1941, were as follows:



The United States NB of
Los Angeles, California

First-Henry Nat*l Bank
Henry, I1llinois

American-First Nat’l Bank
Mount®Oarmel, I1l1linois

Hammond NB & Tr. Co.,
Hammond,, Indiana

The Tower City Nat*l Bank
Tower City, Pennsylvania

The First Nat *1 Bank of
Indiana, Pennsylvania

DIVIDEND PAYMENTS TO CREDITORS OP
BANKS AUTHORIZED DURING THE MONTH ENDED

Nature of
Name and location of Bank Dividend

Einal

Final

Einal

Einal

Einal

Einal

Date

Authorized

9-30-1+1

9-12-41

9-25-41

9-24-41

9-26-41

9-8-41

SEPTEMBER 50,

Number and

Percentage
of Dividends
Authorized
7th 2.66s
5th  g*37.
4th  7-92%
6th .., «
4th  3.05%
5th 5 ni

INSOLVENT NATIONAL

1941
Total
Distribution Percentage
of Funds by Authorized
Dividend Dividends
Authorized to Date
$169,800.00 82*66%
50,000.00 70.3#
99,300.00 57-92%
124,470.00 55-3 $
34,800.00 9S.05¢
185,800..00 80.17%

Number of
Claimants

13*+826

1,733

2*135

N.235

2,029

5,261+

Amount
Claims
Proved

$6,383,200.00

598,801.00

1,253,500.00

929,511.00

1,139;700.00

3,594,400.00



Commodity

Silver or black foxes,
furs, and articles:
Foxes valued under
$250 ea. and whole
furs and skins

Tails

Paws, heads, or other
separated parts

Piece plates
Articles, other than
piece plates

Crude petroleum, topped
crude petroleum, and
fuel oil

Molasses and sugar
sirups containing
soluble nonsugar
solids equ@/to
more than Or

total soluble solids

Established Quota

Period & Country :

12 months from
December 1, 1940
Canada

Other than Canada

12 months from
December 1, 1940

tt

»

Calendar year
Venezuela
Netherlands
Colombia

Other countries

Calendar year

000 —

Quantity

70,000

30,000

5,000

550

500
1,913,049,600
578,806,200

86,956,800
138,587,400

1,500,000

:Unit or :imports as™oi

"iQuantityiSeDt. 27.l<ui

Number  (Import gquota
filled)

” (Import quota
filled)

Piece (Import gquota
filled)

Pounds (Import quota!
filled)

Pounds 34
Units 47
Gallon 1,438,303,554
w 511,546,912

» 60,389,780

u (Tariff rate
quota filled]

Gallon (Tariff rate

quota filled)

(Prepared » Appgai{y gttTMy6Tiwsruola M rt),



FOR IMMEDIATE RELEISE,
October $,

Thursday,

TREASURY DEPARTMENT

Washington

1941V

Press Service

No. 27-93

The Bureau of Customs announced today preliminary figures for imports of com

modities within quota limitations provided for under trade agreements, from the

beginning of the quota periods to September 27, 1941,

OLXUINTDaXXY

Cattle less than 200
pounds each

Cattle, 700 pounds or
nore each (other than
dairy cows)

Whole milk, fresh or sour

Cream, fresh or sour

Fish, fresh or frozen
filleted, etc., cod,

haddock, hake, pollock,

cuak and rosefish

White or Irish potatoes
Certified seed

Other

Cuban filler tobacco,
unstemned or stentred
(other than cigarette
leaf tobacco), and
scrap tobacco

Red Oedar shingles

Calendar year
Quarter year
from July 1, 1941
Canada
Other countries

Calendar year

Calendar year

Calendar year

12 months from
Sept. 15, 1941
12 months from
Sept. 15, 1941

Calendar year

Calendar year

Established Quota
: Period & Country :

Quantity

100,000

51,720
8,280

3,000,000

1,500,000

15,000,000

90,000,000

60,000,000

22,000,000

2,488,359

inclusive, as follows:

:Unit of :Imports as of
:Quantity :Sent. 27.1941

Head 96,313

l-ﬁd 47,207
(Tariff rate

quota filled)

Gallon 4,840

Gallon 1,126

Pound 7,197,198

Pound

Pound 719

Pound

(Unstemned

equivalent) 14,848,284

Square



FOR IMMEDIATE RELEASE,
m October 1o. 1941.

Friday

TREASURY DEPARTMENT

Washington

Press Service

No. 27-93

The Bureau of Customs announced today preliminary figures for

imports of commodities within quota limitations provided for under

trade agreements, from the beginning of the quota periods to

September 27, 1941,

Commodity

Cattle less than 200
pounds -each

Cattle, 700 pounds or
more each (other than
dairy cows)

Whole milk, fresh or sour

Cream, fresh or sour

Fish, fresh or frozen
filleted, etc., cod,
haddock, hake,

cusk and rosefish

White or Irish potatoes
Certified seed

Other

Cuban filler tobacco,
unstemmed or stemmed
(other than cigarette
leaf tobacco), and
scrap tohacco

Hed cedar shingles

inclusive,

pollock,

as follows:

: Established Quota
: Period & Country : Quantity

Calendar year
Quarter year
from July 1, 1971

Canada
Other countries

Calendar year

Calendar year

Calendar year

12 months from

Sept. 15, X9H
12 months from
Sept. 15, 1971

Calendar year

Calendar year

100,000

51,720
8,280

3,000,000

1,500,000

15,000,000

90,000,000

60,000,000

22,000,000

2.18S5.359

:Unit of :Imports as of
:Quantity?Sept. 27, 191

Head 96 .3x3
Head N7.207
L8 (Tariff rate
quota Tilled)
Gallon 4,840
Gallon 1,126
Pound 7,197,198
Pound
Pound 719
Pound
(Unstemmed
equivalent) 14,848,284
Square (Duty-free

quota filled)



Commodity

Silver or black foxes,
furs, and articles:
Foxes valued under

$250 ea. and whole
furs and skins

T&ils

7 Pays, heads tmor <0the?
*separated parts

Piece plates
Articles, other than
piece plates

Crude petroleum, topped
crude petroleum, and
fuel oil

Molasses and sugar
sirups containing
soluble nonsugar
solids equal to

, more than 6% of
total soluble solids

Established

: Period & Country :

12 months from
December 1, 19HO
CaZddex

Other than Canada

12 months from
December 1, 1970

ti

Calendar year
Venezuela
Netherlands
Colombia

Other countries

Calendar year

Quota
Quantity

70,000

30*000

5,000

500

550

500

1.,9137079,600

578,806,200
86,956,800

138,537,700

1,500,000

-odo-

iUnit

of

Imports as of

-QuantitjrjSeibt. 27,1971

Number

Piece

Pounds

Pounds

Units

G-allon
ti
it
i

G-allon

(Import quota
filled)
(Import quota
filled)

(Import quota
filled)

(Import quota
filled)

36U

N

1,738.303.55F
511,5U6,912
60,389,780
(Tariff rate
quota filled)

(Tariff rate
quota Filled)



TBBiISOar DERPAHIVEHT

Washington
Fl» HSUKASE, MOBKIBG KBBSPAPERS Fee Scivi
mday, Octobar 10. 19Al. X
M/9/U
Secretary of the Treasury Morgenthau announced last itesi the sub-

scription books for the receipt of caste subscriptions to the «arresi offcr-
ia« «f €1,200,000,000 of 2-1/2 paressi Treasury Bonds of 1967-72 dosed ai
ites dose of business Thursday, October 9.

Tfe* subscription bodes will olese ai ite* dose of business tonight,
Stober 10, for the receipt ef subscription* in payment of which Treasury
fotos of Series 0-19*1, »taring December 15, 19*1, are tendered.

Subscriptions ef either dass addressed to a Federal fosarse Baak or
Branch or to the Treasury Department and placed in the nail before 12 o’clock
midnight of the respective dosing days d H be considered as tearing been
entered before the dose of the subscription bocks.

Announcement of the arasti of sdraiptlons and ites basis of allotment

d Il probably bo safo en Wednesday, October 15.

~

oUo



TREASURY DnPAR M

Washington
FOR RELEASE, MORNING- RKWbrArFitb, PreSS*Service
Friday, October 10, 1941. . Ko* 27-94

Secretary of the Treasury Morgenth.au announced last
night that the subscription books for the receipt of cash
subscriptions to the current offering of 01,200,000,000
of 2-1/2 percent Treasury Bonds of 1967-72 closed at the
close of business Thursday, October 9.

The subscription books will close at the close of
business tonight, October 10, for the receipt of sub-
scriptions in payment of which Treasury Notes of Series
C-1941, maturing December 15, 1941, are tendered.

Subscriptions of either class addressed to a Federal
Reserve Bank or Branch or to the Treasury Department and
placed in the mail before 12 o’clock midnight of the
respective closing days will be considered as having
been entered before the close of the subscription boons.

Announcement of the amount of subscriptions and the
basis of allotment will probably be made on Wednesday,

October 15.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE Preﬁz_ Sezg‘[g%e
Thursday, October 9, 1941.

At the request of the Chinese Government the Treasury
Department today issued a general license liberalizing
the status of certain Chinese partnerships under the
freezing orders.

The new general license frees the accounts of- a
large number of Chinese partnerships engaged in business
within the continental United States, particularly on the
west coast. The need for this general license arose prin-
cipally from the fact that "silent partners" are quite
customary in Chinese partnerships and very frequently one
or more of these "silent partners" would be a resident of
China, thus subjecting the whole partnership to freezing
control.

The Treasury stated that the new general license also
relieves the affected partnerships from the obligation of
filing census reports on Form TFR-300 with respect to

their property.

00 o0 -



INSOLVENT NATIONAL BANKS LIQUIDATED AND FXNALLY CLOSED
DURING THE MONTH OF SEPTEMBER. 1941

Per Cent Cash* Assets*
Total Dividends Capital Uncollected Stock
Disbursements Declared Stock at Assessments* etc«™*
Date of Including to All Date of Returned to Share-
Name and location of Bank Failure Offsets Allowed Claimants Failure holders
First National Bank
Beverly Hills* California 6-/-3 $ 4,908,259 58.097* $ 450,000 * 000
California National Bank
Sacramento* California 1-21-3B 3,745, ~102.794* 2*000*000 000
Manufacturers NB & Trust Co*
Rockford* Il1linois 6-16-31 3,912,008 83.00 * 500*000 000
First NB of Marshall County at
Plymouth* Indiana 10-3-33 1,1 661 N105.2 % 130,000 000
First National Bank
Frostburg, Maryland 6-4-3A 1,067,139 A1*47 % 50*000 000
First Nat*l Bank & Tr# Co*
Monessen* Pennsylvania 11-6-31 1"%_,249 41*47 % 160,000 000

1/ 100 per cent principal and partial interest paid to creditors«



TREASURY DEPARTIVENT
Comptroller of the Currency
Washington

FOJ SE, HORNING NBEWSPAPERS Press Service

During the month of September, 1941» the liquidation of
six Insolvent National Banks was completed and the affairs of such
receiverships Finally closed.

Total disbursements, including offsets allowed, to depos-
itors and other creditors of these six receiverships, amounted to
$26,067,257, while dividends paid to unsecured creditors amounted
to an average of 79*91 per cent of their claims. Total costs of
liquidation of these receiverships averaged 5*49 per cent of total
collections from all sources including offsets allowed.

Dividend distributions to all creditors of all active re-
ceiverships during the month of September, amounted to $800,193*
Data as to results of liquidation of the receiverships finally closed

during the month are as follows:



Comptroller of the Currency

Washington
FOR RELEASE, MORNING NEWSPAPERS Press Service
Saturday, October 11, 1941. No. 27-96

10710741

During the month of September, 1941, the liquidation
of six Insolvent National Banks was completed and the
affairs of such receiverships finally closed.

Total disbursements, including offsets allowed, to
depositors and other creditors of these six receiverships,
amounted to $26,067,257, while dividends paid, to unsecured
creditors amounted to an average of 79.91 per cent of
their claims. Total costs of liquidation of these receiver-
ships averaged 5.49 per cent of total collections from all
sources including offsets allowed.

Dividend distributions to all creditors of all active
receiverships during the month of September, amounted to
$800,193. Data as to results of liquidation of the
receiverships finally closed during the month are as

follows:



INSOLVENT NATIONAL BANKS LIQUIDATED AND FINALLY CLOSED

Date of

Name and Location of Bank Failure
First National Bank

Beverly Hills, California 6-7-32
California National Bank

Sacramento, California 1-21-33
Manufacturers NB & Trust Co.

Rockford, I1llinois 6-16-31

First NB of Marshall County at

Plymouth, Indiana 10-3*33
First National Bank

Frostburg, Maryland 6-1+-34
First Natll Bank & Tr. Co.

Monessen, Pennsylvania 11-6-31

I/ 100 per cent principal and partial

DURING THE MONTH OF SEPTEMBER, 1971
Per Cent
Total Dividends
Disbursements Declared
Including to-Jdl
Offsets Allowed Claimants
$ »+,908,259 58.097"  $
13.7°"5.9M ” 102.79*%%
3,912,008 S3.00 @
1,102,661 1/105.2 $
1,057.139 KI.kI @
i,3»U,2»+9 Ul.1+7 %

interest paid to creditors.

Capital
Stock at
Date of
Failure

Us50,000

2,000,000

500,000

130,000

50,000

160,000

Cash, Assets,

Uncollected Stock

Assessments, etc.
Returned to Share-
holders
$ 000

000

000

000

000

000
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/" Ad =0 | ak you that la the trying days aeed
rm stad fira to your heritage — that yoa do ot lot#
sigt of this deep and uderlying cante — the Gaese
of tre Individal} that yoa da everything is year porer
1o keep hla indepedent and self—reliant, to help his
stay in the business of being a piaear™  \Wether e he
a hanker, a businessmen, a fareer, or wat-ot, let's
keep hla on hie onn.

In tharking yoa for this gyortunity to sos
hore 1t sy onn native Hew Bglad, ad to jse ay first
gopearanee at a lew Haspehire meeting, *sy 1 eqoress both
a hope ad a prediction that we whose roots are degp In
this stsm yet kindly lad will eer strive faithfully
1o yohold the tradition handed down 1o us —  the tradition

of freedom ad gyoortunity™
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possible ts indegpandent berk shalll aotinee to do this
Inportatt jdo in aur ecoosy, ad, as a natural corollary,
we are gyposad to the building wp of great barking systers
ad dains which, by their Tory sise ad porer, threaten
tre financial selif—sufficiency of aur srall ecsranities,
and thus the indgperdence of their industries, their
agriculture, ad their individeals®  Great conoen-
tratios of fimacial poner offer certain issedlate
advantages which neke then attrective o the Sort-
sighted, lut the pria* dojective of aur Arerican system—
the welfare of the Individual ad the presenvation of his
freedon— clls for a rejection of these goareral
berefits ad a firm hold on the very principles yoon

J \
which this Ieg/\f Eglad wes built a(’d burkt sl)l\/\ell-



mj_I|_4»

sk tima thirk for therselves) to know suocess sad
failure) ad to dovald? daracter through the pairtful
procese of trial ead error.
It 1s for this reason the Control ler’a Office
D> particularly interested in preserving the indivia-
and indegpardence of the analli locally onned Wk,
Tre offleara of these barks intimately know the terri-
tory they sene* Their loas are ande largely to the
crtisee of tholr an cesssnitlee.  These banks, ed
there ere a peat nunber of then» can deal with sjgpathy
understanding with the humen drene aroud tharv*
Their Influence te keep all™s persoal INtaative ad
sturdy Independence iIs very great indesed.  The OfFfice of

the Controlller of the toimasy Is kniox that wherever



»=If tad O strengthen the hard of email Indstry.
Q7 of the grave conoenx la Washington today is to
e that »mall indsstry ad the srall businessmen
not ke arushed In tis mechinery of mar* Tou are
doubtless familiar mith the Division of Gontrect Dis-
tribution of the Office of Production Manegament which
hes been areated partiaularly in the interest of the
email producer end which elns specifically to seaure
wide distribution of sub-cotracta anog such producers*
Barkers can ke of incalaulable assistance 1» this
very vital natter.

Ware aompeel great concatration of poner ad
mobi lisation of mational effort in huge agenisatias™

but rt remains nMportant to keep arbrtion Inaenit



o hive o strugle for 1t.  low 1 very ssseh douot if
la this Stato of Row Kagpshirs there ie seed to arge
that sueh a strugle l«worth while. 1 persomally feel
very stragly about it, ad 1 know thet careful thoughtt
hes been given both as 1o what can be dore during the
war effort ad after rt to kegp alne this watch on
the rarparts which protect the Arerican vay of life.
That contribution willl berkers meke tonard that
etermal vigilance which is the price of individual
libarty? Possibly the asier is that in the daily coa-
duct of aur affairs we can keegp ever before s ths
Inportance of bolstering Yo inrtative wherever It say
be foud, and stregthening that desire to be on his
which is a part of every nen™s pianeer heritace.

le need 1o keep the little fellov In business for his*



1 thirk nost of us hope tonight hiltm, sd
with eexglisi# aoviction, that tho so-called free
peoples of tho world will ultimately win this war.
Tot 1 an afraid that many of ns do not gopreciate the
trj@ercbssacriﬁoeardeffortv\hidw this will entail
Ad I m also afraid tet may of m  beliee that aex«
this victory is achieved the world will autontically
~ttde badk Into sack the sare pattem as existed
prior to the autbreak of this W#rM War 1 With this
last assmptionf many thoughtful men do ot agreg
They do rnot beliee that retum to the statis $e ante
will be autoratic® They are of the gpinion that It
we really vant back a world of free etterprise ad

intatne, insteed of a regimented ae, W2 are going
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in this liberty of action end in that delicate balance
which i1s 0 essantial to a free ecomany* Car social,
industrial ad ecoomic life is a aoplex structure,
ad the sudden surge of all aur energies tonard a war
program demrands of ns tanporary restraints ad Hwjte-
tians which willl ke incoe ad uplessant. Al of
which accentuates the fundamental prablem of protecting
this precias Inftative ad individualisn against

the Inpect of var.

Barkers have an gyonrtunity to neke a profoud
cotribution n **** oriels, both In directing the flov
of aedit in the prgeer darels am In tre fall use of
their traditioal leedership to sgxe the thaugtt ad
gpinions of the oeamuaitiee inwhich they Iive. It is

in the realm of i1cees that great causes are won or lost.



mam

which turs the wheels?  For the morent* as m have
said, the nost inportant contrribution tovard this sd
is threvar effort® For if tre dictators prevail* the
struple for the rights of the individal is lost for
a log e to aoe.  la the authoritarian phillosophy
the individal is the servant of the state} his pattens
of thought sad aetiioa asst coform to those designed for
hin®  Individial Initiative ad eampatitioa as vwe know
them do ot exist®  In aur form of governmmeant* the
state Is tte servat of the pegple.  The Individual s
liberty of thougtt and aetica Is aurtailed only
Inofar esls essatial o an existence with others,
ever’sincressing tenpo of the war

effort i1s houd 1o cause very disturbing dislocations



epacifically your White Mountains of Mew Hampshire,
10 presait briefly, hut with the greatest eamestness
M prablem which seens t© e to uderlie all otrers,
ad to stress its deedly Inportance o barks ad
herkers, to society ad to us ell whoaver or whatever
we may ke, for even after an aroused world hes run
doan this modem Ganghis Khen ad his utholy aew,
there remairns this prabla™  Until it is resohved we
<nall not knov Inwhat direction our civilisation Is
to trael for many gereratiaons to aoe™

the prdolan, Ladies ad Gantdleren, 1S, \ery
simply* How canwe keep a free «<coosy? What canwe
do to maintain the individal as the inportant factor

of society ad. Ms  inrtiative as the driving force



1 culd talk to you tonight about defarse
loast exoess resernves ad bod prices* interest rates*
weges and hours* and buillding end loen competitio™ Or
possibly* sore pertirently* we ocould disouss the Federal
Reserves Regullation *W% the possibilities of further
sslective or oer-all aedit cotrols* your resposi™
bilities uder il 300~ ad the freezing of foreign
fuxds* But 1 m assuming that nost of these things face
into insignificance beside the larger isse* ad te
others reault fran the larger Iss.e ad will be camier
by you as a portion of the burden which all men of good
Intent mat ahoulce? during these uhepy dey«<*<

Homver» 1 can think of no »»e »pprgorinta

formtren that afforded 1T 1« Bylad> adm F



earnrikd Wwegpons ad there were o restraints on force
e greater foree el Baking carot Ine Ina
world inwhich natios ad individuals do not keep their
coadtaents, ad axr first ad most nportant task at
v moment is to do what we can to pull wp by the roots
the devestating philosophy nowv overrumning Burgpee — a
phitlosgay whildh treats honesty as weakness ad Justoo
with scom.

This task Is ot apleesatt ae. It
sathice ad privataon.  Hewould be much acre em.
veaiaTt to tum our thoughts to the prablem of bark

/management j to 1Increased eamings}t to the mitifari<
posticus which ooapied those confortable years
behind us ~ and to which we o wistfully desire to

retum



gereration 1in iIn ae of thee great turbullent periods
of history? \We may be pardoned for this assunption of
an nportant missia¥  Today there hardly exists roan
for further dobt but that the isaes at stake are
fully as inmportat as iIn those other sighrficant periads
when mn foud themselhves loded 1N bitter strugle ad
foroad to meke fudcknental decisions?

Barks have a peculiarly heawy stake In the
evatts of the rext fewyears# Barking is essentially
a civilised practics?  As time goe=>> 1t i1s anly a few
years old — the first camercial bark In tre world cae
INto being In Venice 1n 15871 ad barking™as we know It, \
carot Iive in aworld domirated by a doctrine which
tosses asice all the moral gairs of tre last thousad

years ad puts us becke Inmto tre Middle Ages, when everyare



cfure WKitici. =

V\mnjlrlnuu m/vssmspram©
—— "

Looking back over tre four or five thousad
years of recorded history, Ht gypears that we can disocem
certain periads of this, aur huren eqeeriment, which iIn
retrogpect have been clearly nore sighrficant then
others — certain periods of var, cotroersy, or In-
spiration Miich hae eerted nore then the usial Inflleace 4
on the year« o follow o would seem thet at upredie*
table ad negular intenvals the social ad econamic
order goes Into fematt, franwhich ererge new theories
and phillosophiest new methods and orgenisations — which
are to guide markind until the next eryption of idss,

An 10 the presant, we ladk the advantage of pergpectinve

but there are may ad strog Indicatios that we of this

071 -177



TREASURY DEPARTMENT
Washington

(The following address by PRESTON DELANO, Comptroller
of the Currency, before the New Hampshire Bankers
Association at Whitef"ield, New Hampshire, is scheduled
to be delivered at 7.00 p.m., Eastern Standard Time,
Saturday, October 11, 1941, and is for rebase upon

delivery at that time.)



TREASURY/DEPARTMENT
Washington

(The following address by PRESTON DELANO, Comptroller

of the Currency, before the New Hampshire Bankers

Association at Whitefield, New Hampshire, 1s scheduled

to be delivered at 7:00 p.m., Eastern Standard Time,

Saturday, October 11, 1941, and is for release upon

delivéry at that time.) 1

Looking back over the four or five thousand

years of recorded history, it appears that we can discern
certain periods of this, our’human experiment, which in
retrospect have been clearly more significant than others -
certain periods of war, controversy, or inspiration which
have exerted more than the usual influence on the years to
follow. It would seem that at unp-reddrctable and irregular
intervals the social and economic order goes into ferment,
from which emerge new theories and philosophies; new methods
and organizations - which are to guide mankind until the
next eruption of ideas. As to the present, we lack the
advantage of perspective but there are many and strong
indications that we of this generation live in one of these
great turbulent periods of history. We may be pardoned for

this assumption of an important mission. Today there hardly

exists room for further doubt but that the issues at stake

27-97



are fully as important as in those other significant periods
when men found themselves locked in bitter struggle and
forced to make fundamental decisions.

Banks have a peculiarly heavy stake in the
events of the next few years. Banking is essentially
a civilized practice. As time goes, 1t is only a few
years old — the first commercial bank in the world came
into being iIn Venice in 1587, and banking, as we know it,
cannot live in a world dominated by a doctrine which
tosses aside all the,moral gains of the last thousand
years and puts us back into the Middle Ages, when everyone
carried weapons and there were no restraints on farce
save greater force itself. Banking cannot live iIn a
world in which nations and individuals do not keep their
commitments, and our first and most important task at
the moment is to do what we can to pull up by the roots
the devastating philosophy now overrunning Europe - a
philosophy which treats honesty as weakness and justice
with scorn.

This task i1s not a pleasant one. It means
sacrifice and privation. It would be much more con-

venient to turn our thoughts to the problem of bank



management; to increased earnings; to the multifarious
questions which occupied those comfortable years
behind us - and to which we so wistfully desire to
return,

I could talk to you tonight about defense
loans, excess reserves and bond prices, interest rates,
wages and hours, and building and loan competition. Or
possibly, more pertinently, we could discuss the Federal
ReserveTs Regulation #", the possibilities of further
selective or over-all credit controls, your responsi-
bilities under TFR 300, and the freezing of foreign
funds. But I am assuming that most of these things fade
into insignificance beside the larger 1issue, and the
others result from the larger 1issue and will be carried
by you as a portion of the burden which all men of good
intent must shoulder during these unhappy days.

However, 1 can think of no more appropriate
forum than that afforded by New England, and more
specifically, your White Mountains of New Hampshire,
to present briefly, but with the greatest earnestness,
one problem which seems to me to underlie all others,

and to stress its deadly importance to banks and
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bankers, to society and to us all whoever or whatever
we may be, for even after an aroused world has run
down this modern Genghis Khan and his unholy crew,
there remains this problem. Until 1t is resolved we
shall not know in what direction our civilization is
tl travel for many generations to come.

The problem, Ladies and Gentlemen, 1s, very
simply: How can we keep a free economy? What can we
do to maintain the individual as the 1important factor
of society and his initiative as the driving force
which turns the wheels? For the moment, as we have
said, the most important contribution toward this end
Is the war effort. For if the dictators prevail, the
struggle for the rights of the individual is lost for
a long time to come. In the authoritarian philosophy
the individual is the servant of the state; his patterns
of thought and action must conform to those designed for
him. Individual initiative and competition as we know
them do not exist. In our form of government, the
state is the servant of the people. The individuals
liberty of thought and action is curtailed onlv

insofar as is essential to an existence with others.



But the ever-increasing tempo of the war
effort is hound to cause very disturbing dislocations
in this liberty of action and in that delicate balance
which iIs so essential to a free economy. Our social,
industrial and economic life is a complex structure,
and the sudden surge of all our energies toward a war
program demands of us temporary restraints and limita-
tions which will be irksome and unpleasant. All of
which accentuates the fundamental problem of protecting
this precious initiative and individualism against
the impact of war.

Bankers have an opportunity to make a profound
contribution in this crisis, both in directing the flow
of credit in the proper channels and in the full use of
their traditional leadership to shape the thought and
opinions of the communities in which they live. It is
in the realm of ideas that great causes are won or lost.

I think most of us here tonight believe, and
with complete conviction, that the so-called free
peoples of the world will ultimately win this war*

Yet | am afraid that many of us do not appreciate the

tremendous sacrifice and effort which this will entail.



And 1 am also afraid that many of us believe that once
this victory is achieved the world will automatically
settle back into much the same pattern as existed
prior to the outbreak of this World War Il. With this
last assumption, many thoughtful men do not agree.
They do not believe that return to the status quo ante
will be automatic. They are of the opinion that if
we really want back a world of free enterprise and
initiative, instead of a regimented one, we are going
to have to struggle for it. Now I very much doubt if
in this State of New Hampshire there is need to argue
that such a struggle 1is worthwhile. | personally feel
very strongly about it, and I know that careful thought
has been given both as to what can be done during the
war effort and after it to keep alive this watch on
the ramparts which protect the American way of life.
What contribution will bankers make toward that
eternal vigilance which is the price of individual
liberty? Possibly the answer is that in the daily con-
duct of our affairs we can keep ever before us the
importance of bolstering up initiative wherever it may

be found, and strengthening that desire to be on his
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ovm which is a part of every man’s pioneer heritage.
V/e need to keep the little fellow in business for him-
self and to strengthen the hand of small industry.

One of the grave concerns in Washington today is to

see that small industry and the small businessman shall
not be crushed in the machinery of war. You are
doubtless familiar with the Division of Contract Dis-
tribution of the Office of Production Management which
has been created particularly in the interest of the
small producer and which aims specifically to secure
wide distribution of sub-contracts among such producers.
Bankers can be of incalculable assistance in this

very vital matter.

Wars compel great concentration of power and
mobilization of national effort in huge organizations,
but it remains important to keep ambition in men; to
make them think for themselves; m know success and
failure; and to develop character through the painful
process of trial and error.

It is for this reason the Comptroller’s Office
is particularly interested in preserving the individ-

uality and independence of the small locally owned bank.
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The officers of these banks intimately know the terri-
tory they serve, _.Their loans are made largely to the
citizens of their own communities. These banks, and
there are a great number of them, can deal with sympathy
and understanding with the human drama around them.

Their influence to keep alive personal iInitiative and
sturdy independence is very great indeed. The Office of
the Comptroller of the Currency is anxious that wherever
possible the independent bank shall continue to do this
important job in our economy, and, as a natural corollary,
we are opposed to the building up of great banking systems
and chains which, by their very size and pov/er, threaten
the financial self-sufficiency of our small communities,
and thus the independence of their industries, their
agriculture, and their individuals. Great concen-
trations of financial power offer certain immediate
advantages which make them attractive to the short-
sighted, but the prime objective of our American system —
the welfare of the individual and the preservation of his
freedom — calls for a rejection of these ephemeral
benefits and a firm hold on the very principles upon

which this New England was built and built so well.
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And so | ask you that in the trying days ahead
you stand firm to your heritage that you do not lose
sight of this deep and underlying cause -- the cause
of the individual; that you do everything in your power
to keep him independent and self-reliant, to help him
stay in the business of being a pioneer. Whether he be
a banker, a businessman, a farmer, or what-not, letfs
keep him on his own.

In thanking you for this opportunitjr to come
home to my own native New England, and to make my first
appearance at a New Hampshire meeting, may | express both
a hope and a prediction that we whose roots are deep in
this stern yet kindly land will ever strive faithfully
to uphold the tradition handed down to us -- the tradition

of freedom and opportunity.

00 O-
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COTTON CARD STRIPS, COMBER WASTE-, LAP VIAST ;, SLIVER WASTE, AND ROVING WASTE,

WHETHER OR NOT MANUFACTURED OR OTHERWISE ADVANCED

commencing September 20, by Countries of Origin:

IN VALUE.

Annual quotas

Total quota, provided, however, that not more than 33-1/3 percent of.the
quotas shall be filled by cotton wastes other than card strips and comber

wastes made from cottons of 1-3/16 inches or more in staple length in the
case of the following countries:

Switzerland, Belgium, Germany and Italy:

Country of
Origin

United Kingdom
Canada
France

British India ....

Netherlands
Switzerland

Italy ... .. _._.._.._.

Total

1/ Included in total

Established
TOTAL QUOTA

4,323,457
239,690
227,420

69,627
68,240
44,388
38,359
341,535
17,322
8,135
6,544
76,329
21,263

5,482,509

(In Pounds)

Sept. 20 to

United Kingdom,

TOTAL IMPORTS

»

France, Netherlands,

Established
33-1/3% of

Sept.27.1941.inel .Total Quota

232,866

12,400

*k

&

*

245,268

imports, column 2.

A -miiswt

1,441,152
75,807

22,747
14,796
12,353

25, ¢A3
7,088

1,599,386

Imports Sepb.

20 to Sept.
1941,inc.

*

&

&_igso#o



FOR DISTRIBUTION

FOR IMMEDIATE RELEASE

F B {OA

The Bureau of Customs announced today that preliminary reports from the
collectors of customs show imports of cotton and cotton waste chargeable to the
import quotas established by the President"s proclamations of September 5, 1939,
and December 19, 1%-0, as follows, during the period September 20 to Sept, 27,
1941, inclusive.

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH OR ROUGH
COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY USED IN THE MANUFAC-
TURE OF BLANKETS AND BLANKETING, AND OTHER THAN LINTERS). Annual quotas
commencing September 20, by Countries of Origin:

(In Pounds)

Staple length less :Staple length 1-1/8" or more
than i-1/8" - but less than I-11/16"
Country of : Imports Sept. : Imports Sept,
Origin Established : 20 to Sept.27,: Established : 20 to Sept. 27
Quota : 1941, inclusive Quota : 1941, inclusiv
Egypt and the Anglo-

Egyptian Sudan ..... 783,316 43,451,566 1,037,569
PEru - eeececeeeen-. 247,952 247,952 2,056,299 1,465,179
British India ........ 2,003,433 - 64,942 -
China ............... 1,370,791 - 2,626
Mexico .-......... . 8,883,259 8,863,259 - -
Brazil .............. 618,723 618,723 3,808 -
Union of Soviet

Socialist Republics . 475,124 - ~
Argentina ........... 5,203 1 435
Haiti......Z........ 237 - 506 >
Ecuador .....-........ 9,333 9,263 - i
Honduras ............ 752 - - :
Paraguay ............ 871 - - -
Colombia ............ 124 m
lraq......... -..... 195 - - m
British East Africa ... 2,240 - 29,909 P
Netherlands East

Indies ............ 71,388 n - ;
Barbados ............ - 12,554
Other British West

Indies I/ _........ 21,321 . 30,139 -
Nigeria ............. 5,377 - -

Other British West"

Africa 2/ ......... 16,004 2,002 -
Algeria and Tunisia ... : - 1,634 "
Other French Africa *V/. 689 -

Total 14.516,882 9759198  45.656,420 000748

1/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago.
2/ Other than Gold Coast and Nigeria.
3/ Other than Algeria, Tunisia, and Madagascar.
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treasury department
Washington

for .immediate release, *

Friday, October 10. IQdI

Press Service,
No. 27-98

COliecuuxo «jx _non
import quotas establlshed by the President’s proclamations of September 5 /i,
and December 19, 1910, as follows, during the period September 20 to Sept. 27,
1941, inclusive.

COTTON HAVING A STAPLE OF LESS THAN I1-11/16 INCHES (OTHER THAN HARSH OR ROUGH
COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY USED IN THE MANUFAC-

TURE OF BLANKETS AND BLANKETING, AND OTHER THAN LINTERS). Annual quotas
commencing September 20, by Countries of Origin:

(In Pounds)

Staple length less -Staple length 1-1/8" or more
than j-1/5" but less thaT I~Itlllg;Jt
Countrv of i Imports Sept. : i - Imports -
Origgn Established : 20 to Sept.27,: Established : 20,to Sept. 27,
Quota 1 1941. inclusive Quota 1 1941. inclusive
Egypt and the Anglo-
g)Iggyptian Sudang ..... 783,316 - 43,451,566 1,037,569
Peru .. ... .. 247,952 247,952 2,056j299 1,465,179
British India ........ 2,003,433 - 64,942
China - ceeoceeoeeo.. 1,370,791 - 2,626
MeXiCO - - cecen-. ) 3,333,259 8,883,259
Brazil ... oo 618,723 618,723 3,308
Union of Soviet
Socialist Republics . 475,124 " .
Argentina ............ 5,203 1 435
TEYT 4 B - 237 . 506
Ecuador . ....oooo.... 9,333 9,263 :
Honduras . ........... 752 -
Paraguay ............ 871 -
Colombia ............ 124
195 -
British East Africa .. 2,240 | 26,909
Netherlands East
Indies ...._..._...... 71,338 m
Barbados . ...... 12,554
Other British West
Indies 1/ ......... 21,321 : 30,139
Nigeria ............. 5,377
Other British West*®
Africa 2/ ... ..... 10 <@ - 2,002
Algeria and Tunisia ... - 1,634
Other French Africa 2/ 689 - B
2,502,748
Total _ 14.516.882_ 9,759,198 __ ,, 45,656,420

1/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago.
2/ Other than Gold Coast and Nigeria.
3/ Other than Algeria, Tunisia, and Madagascar.



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Preis Service,
Friday, October 1Q, 1941. No* 27-98

Tjie Bureau of Customs announced today that preliminary reports
from the collectors of customs show imports of cotton and cotton
waste chargeable to the import quotas established by the President’s
proclamations of September 5, 1939, and December 19, 1940, as follows,
during the period September 20 to September 27, 1941, inclusive..

COTTON HAVING A STAPLE OF LESS THAN 1-11/16 INCHES (OTHER THAN HARSH
OR ROUGH COTTON OF LESS THAN 3/4 INCH IN STAPLE LENGTH AND CHIEFLY
USED IN THE MAFJFACTURE OF BLANKETS AND BLANKETING, AND OTHER THAN
LINTERS)* Annual quotas commencing September 20, by Countries of
Origin:

(In Pounds)

_  * | Staple length less :Staple length 1-1/8" or more
- thiw 1-1/gM ; but less than I-11/16n
Country of * *Imports Sept# : > Imports Sept.
Origin »Established :20 to Sept.27* t Established:20 to Sept. 27,
; Quota ;1941, inclusive: Quota »1971 *inclusive
Egypt and the Anglo-

Egyptian Sudan 783»816 > U3.451.566 1.037,569
Peru.. .. ... ... ...... 2h7 »952 2*+7.952 2,056,299 1.,465.179
British India 2,003*483 64,942 -
China 1*370*791 2,626
MEXICO  eovereeeeeereeseeieseseeneese s 8,093»259 8,883,259 - o
Brazil... 618,723 618,723 3.808
Union of Soviet

Socialist Republics - 475,124 °r h N
Argentina ..o, * 5%*203 1 u3s5 i
[ I W T 237 =06

NEcuador.enn. , 9 *333 9.263 B
Honduras .......... .... 752
Paraguay 871 e B
Colombia ................ 124 f - -
[T TR 195 " - -
British East Africa .... 2.,240 r 29,909
Netherlands East Indies 71*328 - -
Barbados ~ T 12,55*+ o
Other British West

Indies!/ 21,,321 - 30.139 T
Nigeria ..., 5*377
Other British West

Africa 2/ ........... 16,004 2,002
Algeria and Tunisia ... - ) 1,630+
ether Erench Africa ¢/. 6809. <t °-

Total H+.516.882 9*759*198 45,656,430 2,502,748

1/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago,
2/ Other than Cold Coast and Nigeria. )
3/ Other than Algeria, Tunisia, and Madag -G,



COTTON CARD STRIPS, COMBER WASTE, LAP WASTE, SLIVER WASTE, AND ROVING
WASTE, WHETHER OR NOT MANUFACTURED OR OTHERWISE ADVANCED IN/VALUE*
Annual quotas commencing September 20, by Countries of Origin:

Total quota,

provided,

however,

that not more than 33-1/3 percent

of the quotas shall be filled by cotton wastes other than card
strips and comber wastes made from cottons of 1-3/16

more in staple

length

United Kingdom, France,
Germany and Italy:

Country of
Origin

United Kingdom ... ..
Canada .. ......
France ..... .. .. .. ..
British Indiav .. ...
Netherlands ... . . . ..
Switzerland, ...
Belgium.... .

Japan

China .......... ... .

Cuba . VL !

Italy ... .. .. _...... \Y
Total

1/ Included in total

Established
TOTAL QJJOTA

*_.323.%57
239.690
227,"20

69.627
68,20
UU, 399
3"*559
3*+1.535
17.322
8*135

76,329
21,263

5,712,509

Netherlands,

(In Pounds)
TOTAL IMPORTS
Sept. 20 to
Sent.27,19"M 3Fk:
232,868

12,200

275*268

imports,-column 2F

Established

33-1/3~ Of

Total Quota

1,M+1,152

75.807

22,1
1n,796
12.853

w*

25.~3
7.088

1,599.886

inches or
in the case of the following countries:
Switzerland, Belgium,

Imports Sept,
20 to Sept.
2719 00 1



PRESS RELEASE

The Bureau of Customs announced today preliminary figures showing the quanti-
ties of wheat and wheat flour entered, or withdrawn from warehouse, for consumption
under the import quotas established in the President’s Proclamation of May 28, 1941,

for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,

Wheat crushed or cracked wheat,
and similar wheat products
Country of Imports May m Imports May 29,
Origin Established:29, 1941 to Established: 1941 to Sept* 27,
Quota Sept»27.1941 Quota : 1941
(Bushels) (Bushels) (Pounds) (Pounds)
Canada 795,000 795,000 3,815,000 204,000
China - - 24,000 5,740
Hungary - 13,000 -
Hong Eong n m 13,000 5,925
Japan - 8,000 —
United Kingdom 100 75,000 *
Australia - 1,000 nn
Germany 100 5,000 -
Syria 100 5,000 -
New Zealand - - 1,000 &
Chile - 1,000 -
Netherlands 100 1,000 «
Argentina 2,000 14,000 —
Italy 100 2,000
Cuba - 12,000 69
France 1,000 1,000 -
Greece - - 1,000 -
Mexico 100 1,000 -
Panama . 1,000 -
Uruguay - - 1,000
Poland and Danzig - - 1,000 <
Sweden - 1,000 -
Yugoslavia 1,000 "
Norway - - 1,000 >
Canary Islands - - 1,000 i
Rumania 1,000 -
Guatemala 100 -
Brazil 100 m %
Union of Soviet
Socialist Republics 100 - " -
Belgium 100 €

800,000 795,000 4,000,000 215,734



TREmSURY apartment,
Washington

POR immediate RELEASE,

Saturday. October 1. 1941. Press Service

No. 27-99
The Bureau Or oustoiu» ocuvuvuwuiwu wvuwar aes

ties of wheat and wheat flour entered, or withdrawn from warehouse, for consumption

under the import quotas established in the President’s Proclamation of May 28, 1941,

for the twelve months commencing May 29, 1941, as follows:

Wheat flour, semolina,

Wheat crushed or cracked wheat,
and similar wheat products
Country of Imports May : Imports May 29,
Oorigin Established:29, 1941 to Established: 1941 to Sept. 27,
Quota zSept.27.1941 Quota : 1941
(Bushels) (Bushels) (Pounds) (Pounds)

Canada 795,000 795,000 3,815,000 204,000
China « « 24,000 5,740
Hungary - - 13,000 -
Hong Kong - L= 13,000 5,925
Japan - - 8,000 Ll
United Kingdom 100 - 75,000 nn
Australia - - 1,000 m
Germany 100 - 5,000 -
Syria 100 - 5,000
New Zealand - - 1,000
Chile - - 1,000 -
Netherlands 100 - 1,000 -
Argentina 2,000 mn 14,000
Italy 100 - 2,000 o
Cuba - - 12,000 69
France 1,000 - 1,000 -
Greece - - 1,000 n
Mexico 100 - 1,000
Panama - - 1,000 -
Uruguay - - 1,000 mn
Poland and Danzig - - 1,000 [ ]
Sweden - - 1,000
Yugoslavia - — 1,000
Norway - o 11000
Canary Islands - - 1,000 N
Rumania 1,000 - -
Guatemala 100 - %
Brazil 100 il -
Union of Soviet

Socialist Republics 100 - ™ -
Belgium 100 m

800,000 795,000 4,000,000 215,734



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Saturday, October 11, 1941 No. 27-99

The Bureau of Customs announced today preliminary figures show-
ing the quantities of wheat and wheat flour entered, or withdrawn
from warehouse, for consumption under the import quotas established
in the President's Proclamation of May 28, 1941, for the twelve

months commencing May 29, 1941, as follows:
Wheat flour, semolina,

Wheat crushed or cracked wheat,
and similar wheat products
CounFn_/ of ilmports May Imports May 29,
origin Established:29 - 1941 t Sept. 27,
Quota  :Sept.27,1941: Quota 1041
(Bushels) (Bushels) (Pounds) (Pounds)
Canada 795,000 204,000
China 5,740
Hgﬂga}gng 13,000 ’
1

Japan 13888 5,925
United Kingdom 100 75.000
Australia 1,000
Germany 100 .000
Syria 100 5.000
Hew Zealand 1.000
Chile 1,000
Netherlands 100 1,000
Argentina 2,000 14.000
Italy 100 2,000
Cuba 12.000
France 1,000 1,000
Greece 1.000
Mexico 100 1,000
Panama 1,000
Uruguay ) 1.000
Poland and Danzig 1.000
Sweden 1,000
Yugoslavia 1.000
Norway 1:000
Jumenla 1,000 1,000
Guatemala 100
Brazil 100
Union of Soviet

Socialist Republics 100
Belgium 100

800,000 795,000 4,000,000 215.73%+



