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The Bureau of Customs announced today preliminary figure*, for imports of 
commodities coming into the United States from the Philippine Islands under the 
quota provisions of the Philippine Independence Act, during the period January 1 
to September 30, 1939; under the Cordage Act of 1935, during the period May 1 to 
September 30, 1939; and the percentage that such imports bear to the totals 
allowable under the quota provisions as follows:

January 1 to
Customs District

TOTAL IMPORTS 
Percent of Quota
Chicago
Galveston
Georgia
Hawaii
Los Angeles
Maryland
Massachusetts
Mobile
Hew Orleans
New York
Ohio
Oregon
Philadelphia 
Puerto Rico 
San Francisco 
Virginia 
Washington

COCONUT OIL 
ounds!

REFINED
SUGAR UNREFINED

SUGAR
¿Pounds)

May 1 - Sept 
30, 1939

253'75Ä  93>30I'6^  1,518,822----- ------------ 83.31#_________ 88.13#_____ 85.30#

rnm - 49,189,792
6,600

** 13,314,664
2,247,340
4,288,800

46,665,848
26,801,119 2,583,935

153,758,605
79,528,869

46,980,109
137,528,966 1,012,080 245,323,391

655,195,237

6,176,248
44,797

22,246,641 322,715
373,076,407

7,837,725
1,056,840
920,372 43,247,804

864,082
4,504,976
1,590,808

41,044
45,479
55,852

239,760
32,829
2,283
8,793

376,344
41,138
2,156

241,949
406,147
24,448

(Prepared by Division of Statistics and Research, Bureau of Customs)



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE' Press Service
Wednesday, October 11, 1939* No. 19-0

The Bureau of Customs announced today preliminary figures for imports of

commodities coming into the United States from the Philippine IsLands under the

quota provisions of the Philippine Independence Act, during the period January 1

to September 30, 1939; under the Cordage Act of 1935, during the period May 1 to

September 30, 1939; and the percentage that such imports bear to the totals

allowable under the quota provision s as follows:

: January 1 to September 30, 1939 : May 1 - Sept.
• : REFINED UNREFINED ; 30, 1939

Customs District ; COCONUT OIL : SUGAR SUGAR : CORDAGE
: (Pounds) : (pounds) (Pounds) : (Pounds)

TOTAL IMPORTS 253,7 53,645 93,307,644 1,579,253,481 1,518,222
Percent of Quota 56.64$ 83.31% 88.13% 25.30%

Chicago «9 w 41,044
Galveston ~ - 49,189,792 45,479
Georgia - - 13,314,664 -
Hawaii 6,600 - - 55,852
Los Angeles 2,247,340 26,801,119 2,583,935 239,760
Maryland 4,288,800 - 153,758,605 -
Massachusetts 46,665,848 - 79,528,869 32,829
Mobile - - - 2,283
New Orleans 46,980,109 - 245,323,391 8,793
Hew York 137,528,966 1,012,080 655,195,237 376,344
Ohio - - - 41,138
Oregon « 22,246,641 '322,715 -
Philadelphia 6,176,248 - 373,076,407 2,156
Puerto Rico ' 44,797 - - 241,949
San Francisco 7,837,725 - 864,082 406,147
Virginia 1,056,840 - 4,504,976
Washington 920,372 43,247,804 1,590,808 24,448

o0o'



*
IMPORTS OP DISTILLED LIQUORS AND WIRES AND DUTIES COLLECTED THEREON - AUGUST 1939

8 Mos. (Jan*-August) 
1939 1938

August
1939

July-
1939

August
1938

DISTILLED LIQUORS (Proof Gallons): 
Stock in Customs Bonded Warehouses 
at "beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a) 
Escorted from Customs Custody 
Stock in Customs Bonded Warehouses 
at end

STILL WINES (Liquid Gallons):
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a)

.Esqsorted from Customs Oustody— -
Stock in Customs Bonded Warehouses 
at end

SPARKLING WIRES (Liquid Gallons): 
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a)
Stock in Customs Bonded Warehouses

4,265,314 
650,749 

4,916,063 
700,997 
1,339

4,137,878
759,413

4,897,291
630,102

3,466,515
630,482

4,096,997
640,181

4,213,727 4,265,314 3,456,732

J:
1,235,118 
203,026 

1,438,144 
151,865 
— 168

1,151,292
237,157

1,388,449
153,116
*— 315

1,305,866 
161,726 

1,467,592 
145,258 
-3,694“—

1,286,111 1,235,118 1,319,640

332,253 
38,279 
370,532 
25,382

321,014
31,512
352,526
20,249

-̂24-

293,426
12,844
306,270
16,368

4,214,134 
5,938,249 

10,152,383 
5,881,392 
*|&*57,264 m

4,213,727

1,121,505
1,950,348
3,071,853
1,781,072

1,286,111

257,942
293,696
551,638
206,083

3,709,510
6,357,551

10,067,061
6,564,346

3,456,732

1,430,547 
1,459,339 
2,889,886 
1,557,427 
., 13,-819"

1,319,640

271,133
184,969
456,102
164,769

at end 345,150 332,253 289,902 345,150 289,902
DUTIES COLLECTED ON: 
Distilled Liquors $ 1,727,259 $ 1,555,592 1,569,694 $ 14,566,716 $ 16,177,464Still Wines 127,506 126,391 120,942 1,546,750 1,348,317Sparkling Wines 75,477 60,381 48,915 615,780 486,807
Total Duties Collected on Liquor $ 1,930,242 $ 1,742,364 $ 1,739,551 $ 16,729,246 $ 18,012,588Total Duties Coll acted Oh Uther 
Commodities ---- ----- -— -— 25,282,545 23,785,318 26,933,226 191,228,894 179,179,996

TOTAL DUTIES COLLECTED $27,212,787 $25,527,682 $28,672,777 $207,958,140 $197,192,584
Percent oollected on Liquor 7.1$ 6# 8$ 6.1$ 8,0$ 9.1 $
(a) Including withdrawals for ship

(Prepared by
supplies and diplomatic use.
Division of Statistics and Research, Bureau of Customs)



FOR RELEASE, MORNING NEWSPAPERS 
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TREASURY DEPARTMENT 
Washington

Press Service 
No* 19-1

showine^orlrnf IP*?8 today lssued the following statementshowing imports of distilled liquors and wines, and duties collected thereon,
cov ring the month of August, 1939, with comparative figures for the months of

£ th e  f i r s t  e ig h t  months o f  th e  ca ien d a r

DISTILLED LIQUORS 
(Proof Gallons) 
Stock in Customs 
Bonded Warehouses 
at beginning ..,,. 
Total Imports (Free 
and dutiable) * *., 

Available for Con
sumption .........

Entered into Con
sumption (a) , **** 
Stock in Customs 
Bonded Warehouses 
at end * *
STILL WINES 
(Liquid Gallons) 

Stock in Customs 
Bonded Warehouses 
at beginning ***** 
Total Imports (Free 
and dutiable) .*.* 

Available for Con
sumption *..,.**,* 

Entered into Con
sumption (a) ***** 
Stock in Customs 
Bonded Warehouses 
at end
SPARKLING WINES 
(Liquid Gallons) 

Stock in Customs 
Bonded Warehouses 
at beginning *,.*. 
Total Imports (Free 
and dutiable) *..* 

Available for Con
sumption ..*...,*, 

Entered into Con
sumption (a) ..**. 
Stock in Customs 
Bonded Warehouses

August
1939

July-
1939

August
1938

8 Mos, (Jan.-August) 
1939

4,265,314 4,137,878 3,466,515 4,214,134 3,709,510
650,749 759,413 630,482 5,938,249 6,357,551

4,916,063 4,897,291 4,096,997 10,152,383 10,067,061
700,997 630,102 640,181 5,881,392 6,564,346

4,213,727 4,265,3H 3,456,732 4,213,727 3,456,732

1,235,118 1,151,292 1,305,866 1,121,505 1,430,547
203,026 237,157 161,726 1,950,348 1,459,339

1,438,144 1,388,449 1,467,592 3,071,853 2,889,886
151,865 153,116 145,25s 1,781,072 1,557,427

1,286,111 1,235,118 1,319,640 1,286,111 1,319,640

332,253 321,014 293,426 257,942 271,133
38,279 31,512 12,844 293,696 184,969

370,532 352,526 306,270 551,63s 456,102
25,332

344150'

20,249 16,368
289,902

206,083

345,150

164,769

289,902332,253
DUTIES COLLECTED ON; 2----  ----- -
StilUffinesUUU: §1 ,1^ 5 0 6 ®f»566,716 §16,177,464
Sparkling Wines •, 7T U 77 An5 o U  U ' O n O  1,546,750 1,348,317Total Duties Coll Iw U U l O  „--------------¿S,i91?_____ 615.780 ’  ¿ M ’.n m
Uected on liquor $1,930,242 §1,742,364 $1,739.551 $16,729,246 §18 012 588
(a) Including withdrawals for ship supplies and" diplomatic-^ ----- ;— £--- ’----" — 0O0—



TREASURY DEPARTMENT

Washington

FOR RELEASE, MO BITING- NEWSPAPERS, 

Saturday, October 1̂ , 1959.

Press Service 

No. 19-2. .

Secretary of the Treasury Morgenthan made public the first of 

a series of tabulations comprising two tables from the ’'Statistics 

of Income for 1937, Part 2, Compiled from Corporation Income and 

Excess-profits Tax Returns and Fersonal Holding Company Returns", 

prepared under the direction of Commissioner of Internal Revenue,

Guy T. Reivering. This report will be released at a later date.

In general, the returns on which the figures are based are 

for the calendar year 1937. However, a considerable number of re- 

turns are for a fiscal year other then the calendar year. Such re

turns for a fiscal year ended in the period July 1937, through June 

193S, are tabulated with the calendar year returns. There are also 

included part-year returns for which the greater part of the account

ing period falls in 193 7*
The corporation income and excess-profits tax returns for 1^37 

were filed under the provisions of the Revenue Act of 1936, as amended 

hy the Revenue Act of 1937 (except the excess-profits tax reported on 

returns according to the provisions of the Revenue Act of 1935, as

amended by the Revenue Act of 1936) •
The statistics are compiled from the returns as filed and prior

to revisiens that may subsequently; he ina.de as a result of audit by

the Bureau of Internal Revenue.
Corporations filed a total of 529,097 returns for 1936, of which 

192,028 show net income, 2S5,310 show no net income end show

no income data (inactive corporations). The aggregate gross income 

reported by all active corporations is $lUl,9 6 7,0 7 6,S5 2. The aggre

gate net income of ¿¡orp options in the "net income" group is 

$9 ,63^,8 3 6 ,716 p'ne- tho deficit of corporations with no net income is

$2 2S0,SU5 ,5̂4-2. Returns with net income show normal tax of 

$1 ,0 56,9 3 9,1 6 6 , surtax on undistributed profits of $175,397,696, excess

profits tax »f $*U,335,g55 a total tax of $1,276,172,297-



~ 2 -

A comparison of the data, for 1937 with the data for 1936 shows, 

that the number of returns with not income decreased 11,133 or 5.5 per

cent and the not income increased $156,595,2Ul or 1.7 percent. The 

normal tax increased $32,1^6,228, or 3.1 percent, surtax on undistrib

uted profits increased $30,925,̂-12, or 21.3 percent, excess-profits 

tax increased $21,722,7SU, or 100.5 percent, and. total tax increased 

$8h,79h,52U, or 7.1 percent. The number of returns with no not in

come increased. 10,llU, or 3.7 percent, and the deficit increased 

$128,821,827, or 6.0 percent.

The two attached tables show, for returns with not income and 

with no net income, number of returns, gross income, deductions, net 

income or deficit, normal tax, surtax on undistributed profits and 

excess-profits tax, the first table classifying the data by States and 

Territories and the second by major industrial groups.

’’Gross income” and ’’deductions” correspond to ’’total income” and 

’’total deductions” on the face of the return, after transferring nega

tive items of income reported under sources of income to total deduc

tions, plus, in each instance, "cost of goods sold” and "cost of opera

tions" .

"Not income” means ’’net income for excess-profits tax computation" 

and represents the amount of gross income, as defined above, in excess 

of deductions; and "deficit” represents the excess of deductions over 

gross income. The cl&ssifica.tion of the returns for 1937 into those 

"with not ir-cone” and "with no net income” is based on this item.

Prior to 1936, net income or deficit was the amount for income tax 

computation and did not include dividends received on stock of demos- 

tic corporations subject to taxation under Title I of the effective 

revenue act, nor interest, subject to excess-profits tax, received 

on certain Government obligations.

Corporations aro classified industrially according to their pre

dominant business. Owing to the diversified activities of many corpo

rations, the industrial groups do not contodn solely corporations en

gaged exclusively in the industries in which they are classified.



Corporations, 1937» by States and Territories and "by returns with net income and no net income: number of returns, gross income, deductions, net income 
or deficit, normal tax, surtax on undistributed profits, excess-profits tax and total tax; also number of returns of inactive corporations

(Money figures in thousands of dollars)

States
and

Territories
To tal 

number of 
returns

Returns with net income 1/

Number Gross income I Deductions
2/ ; 2/

Het income | Hormal tax Surtax on 
undistributed 

profits
.Excess- : 
profits ; 

tax :

Returns with no net income l/~

Tot al t ax Number Gross income2/ Deductions Defici tic:
y

Number of 
returns of 
inactive 

corporations

1
2

I
Pi
I
78
9

10
1112 
1
1
16
17IS
19
20 
21 22

Alabama
Alaska
Arizona
Arkansas
California
Colorado
Connecticut
Delaware
District of Columbia
Florida
Georgia
Hawaii
Idaho
Illinois
Indiana
Iowa
Kansas
Kentucky
Louisiana
Maine
Maryland
Massachusetts
Mi chigan
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada
New Hampshire 
New Jersey 
New Mexico 
New York 
North Carolina 
North Dakota 
Ohio
Oklahoma
Oregon
Pennsylvania.
Rhode Island
South Carolina
South Dakota
Tennessee
Texas
Utah
Vermont
Virginia
Washington
West Virginia
Wisconsin
Wyoming

Total

3 »572 216 
1.197 
2,551 25,120 
6,071
9.39S 
3.177 
2, SU7
9.750
5,600

80S
2,l60

36,281 
12,612 
7,91° 
1,561 
1 , 961 
6,582 
3,727 
6,212 
22,5l3 
16,l2l 
10,637 

2 ,12 9  
15,157 

2,6q2 
U,5il
I , 429

27,481
j.,032 

121,825 
6,020 
2,139 
26,483 
5,591 5,3q6 
27,087 
3,l9S 
3,113 
2,31s 
5,073 

16,074 
2,691 
1,182 
6,832
II, 072
1,505
15,595

1,190

529,097

1,512
106
563

1,178
9,705
2,030
3,388
1,605
1,219
3,203
2 ,62b
533 
69I 

13,823 
5,163 
3,255 
2,057 
2,345 
2 , bS9 
1 ,3 1 2  
2,519 
8,03l 
6,850 1,111
I , 125
5,884
93?

1,626
27?624

7,091
162

33,311
3,115630
II, 790 
2,231 
1 , SlS
10,151

i , m
1,553
2,356
7,251
1,008182
3,229
3,615
2 ,2 1 3
6,267

506

192,0 28

163,131
10,813
135,008
216,553 

5.219,131 
572,856 

1,851,232 
1 ,661,258 

153,201 
535,851 
888,360 
271/6I9 
122,328 

1 1,405,520 
1,651,860 
777,572 
595,917
907,035
859,373312,183

1,131,186
1 ,060,193
8,120,984
1,820,118

212,661
2,878,862
150,951
132,455
184,033179,042

2,831,569
73,559

27,611,532
1,337,685

73,659 
7,822,207 
1,215,198 
135,038 

9,052*583 
519,d30 
430,311 
77,087 
828,127 

3,212,701 
233,999 
115,149
98:8,325
911,624 
681,CSd 

2,030,890
13,156

108,989,095

133.899 
9,555

127,243232,516
l,6oi,lll

516,265
1,702,717
1,133,170
411,009
195,555
827.17^ 
230,330 
110,125 

10.62U.573 
1.533.7W 
731,146 
567,187
550.214
791,^93 
287,6SQ

1 ,011,967
3.769,934
7,740,756
1,714,702
200.214

2,661,078
112,205
105,0
115.155 
165,63b

2,177,3'|̂
21,767,1$

1 ,232,120
71,217

7,220,563
1 ,116,193112,189
8,337,023

177.156
103,s6o

7l,l2l
778.899 2,994,660
216,132 
107,547 SSO,13S
318.900
628,830

1,900,175
15,098

99,351,259

29,532
1,257
7,765
11,007
527,987
5 6 , W

151,486531,088
12.195 10,296 
6l,186
11,319 12,202 
780,917 
121,116 
16,126 
28,759 
56,820 
67,880
21.195 

122,519 
290,559 680,228 
105,687
12,117 

217,7s! 
8, 7l5 

27,368 
8,57l 

13,107 
351,215 
' 1,075 

2,311,01b 
105,565

2,442
601,611

9S,706
22,550

715,56?
12,174 
26,151 
2,663 

19,228 
218,Oil 
17,o67 

7,602 
108,137

65,665 
53,056 
130,7H 
3,350

9,631,537

3,805
1I2
319

1,65!
59,528
6,588
18,677
33,338
4,607
1,018
7,530
1,417
1,533
95,679
15.363

5,68^
3,106
7,2597,812
2,832
13,073
32,332
91,28112,012
1,519

28,203
1,005
3,512
707

1*662
31.633

139
282,263
13.796

258
71,783
18.1952 ,6 76
78,7011,782
3,137

301
6,311

30,5002,001
9l0

13,100
7,285
6,125

17,033
315

1 ,056,939

65g
23

120
211

7,851
797

2,863
5,306

706
885

1,079
5l2
65

21,798
3,251

98O
590

I , 151
1,385
333

2,016
1,933

13,96s
2,555
177

1,133
206
108

60
151

5,503
91II, S92 

1,698
59

13,124
1,216

6ll
H ,6 9 l

1,105
l,l6l

17
1,103
1,172

255
293

2 ,160
7?9

1,362
1,72 6

70
175,898 13,335

1,7531861,1202,010
71,038
7,586
22,275
39,618

5, 111
5,251
8,991
5,0991,780

121,111
19,298
6,9871,161
8,810
9,653 
3,236 

15.5Î1 
38,515 

107,232 
15,175 3 879 
33!606 

1,261 
1,025 
785 

1,910 
37,959 

576 
333,012 
'15,938 

337 
88,652
13,939 3,490 
97,290 
6,329 
1,966
3577,828

37,H9
2,378
1,291
15,658
s,5%
8,275

23,170
151

1 ,276,172

1,761
,98
680

1,111
12,2803,0015,160
1,171
1,103
5.187
O 7PP CZ. y I C-C.

250
791

18,607
5,715
3.3592,224
2,282
3,098
2,040
2,975

13,191
7,717
I , 960 1,112 7,668 
1,123 
2,319

415
759

18,136
I29

79,794
2,578
1,331
13,132
2,S2l
2,779

I I, 050 
2,065 
l,6l4 1,318 
2,386 
7,179 
1,226
6123,181

5.359 
2,031 
7,282

560285,810

133,H3 
1,510 
13,276 
75,625 

1,295,150 
231,672 
581,708 
131,177 
247,761 
263,185 
230,260 
29,303 
32,795 1,029,226
505,593 
383,807 328,728 
193,395 
225,259
202,944
652.757

1,852,242
875,513
754,913

70,226
1,195,821

69,663 
163,115 
95,537 
57,262 

1 ,425,500
is,637 

9,363,880 
214,545 
42,90s 

1,616,586 
318,212 
222,571 

2,203,165 
273,252 
119,821 
18,178 
233.258 
592,006 
77,128 
52,372 
235,851 
312,410 
168,317
515,419
21,060

32,977,981

110,700 
1,831 

16,066 
79,095 

1,394,003 
253,772
651,068
150,088
251,656
286,571
213,058
31,253
35.714

1 ,236,715
535.926
405,208
339,190
201,591
238,9%216,806
569,533

1 ,980,000
951,181
801,011
75,569

1,290,615
71,562

175,260
97,515
59,877

1 ,552,95s
19,951

10,012,507
221,329
15,158

1,710,099
3l3,i6l
237,133

2,372,137
285,617
126,693
50,705
215.714 
616,012
81,035
55,689

258,065
335,557
181,907
589,215

22,31s
35,258,827

7,557
321

2.791 
3,171
98,553 
22,100 
66,361 
15,611 

6,892 
23,385 
12,798

I , 950 
2,9%

207,519
30,332
21,40110,162
11,196
13,68913,862
36,795
127,758
75,93919,100
5,313
94.791
I, 899
II, 815 

2,007 
2,6ll

127,458
„ I.JH 
618,626 
9,785 
2,250
93,513
24,922
II, 559 

168,972
12,365 

6,872 
2,527 
12,486 
51,035 
6,607 
3,317 22,211 26,117 
13,590 
13,766 
1,257

2,280,816

26612
251
232

3,1351,040
550
398
225

1,360
252
&  
675 

3,851 
1,701 
1,296 
280 
331 
595 
435 
718 

1,323 
1,817 
1,563 

192 
1,605
330 
566 
250

462,201111
8,690
297
175

1,561
533
769

2,883
271
216
3l7
331 

1,653
457
58

I19
2,107

25S
2,016121
51,259

1/ “Net income” or “Deficit" is the amount reported for excess-profits tax computation (item 28, Schedule A, page 2 of return), which is equal to the difference between "Total income 
and"Total deductions" (items ll and 2 7, respectively, Schedule A, page 2 of return) and also between."Gross income" and Deductions m  this table.

2/ "Gross income" and "Deductions" correspond to "Total income" and "Total deductions" (items ll and 27, respectively. Schedule A, page 2 of return), after t^ f 8f®rrine
of income reported under sources of income to total deductions, plus, in each instance, "cost of goods sold" and Cost of operations (items 2 and 5, Schedule A, pag- 2 of re



Corporations, 1937, “by majof industrial groups and by returns with net income and with no net income: number of returns, gross income, deductions, net 
normal tax, surtax on undistributed profits, excess-profits tax and total tax:; also number of returns of inactive corporations

inco»e or deficit,

(Money figures in thousands of dollars)

----------------- —  - p
Total :

Returns with net income i f ! Returns with no net income 1J Number of 
returns of

Industrial groups number ' 
of returns : Number Gross income

; 2/
’ Deductions*
: Ê

Net income
: 1 / ;

Normal tax
: Surtax on 
: undistributed 
: profits

: Excess- 
: profits : 
: tax :

Total tax : Number ' Gross income
; h

* Deductions
: W  ;

Deficit
U  ;

inactive
corporation

Agriculture and related industries 
Mining and quarrying

9,565
18,024

2,636
5,083

531 ,-951+ . 
2,579,785

U7U.635
2 ,15?.,i6H

57.320
H27.621

6,569
51,079

909
5,378

359
4,4o2

m
6o,S59

6,067
8,484

251,123
1 ,000,672

284,707
1 ,129,040

33,583
128,368

862
U.U57

Manuf ac tur ing:
Food and kindred products 
Liquors and beverages (alcoholic 
and nonalcoholic)

Tobacco products
Textile mill products
Clothing and apparel
Leather and its manufactures
Rubber products
Forest products
Paper, pulp and products

12,976

3,376
f|P

7,697
s,o44 
2 ,3S6 
& 3  ■ 

6,730
2,327

5,300

1,633
i4o

3,013
2,790
1,023

320
3,102
1,383

7,276,7^1

1 ,529,312 
1 ,26b ,779 
3,014,462
1 ,1̂39,762 

963,1U9
1,012,043
1,457,931
1,646,878

6,990,6U3

l,366,5l|3 
1 ,138,Í31 
2,S4S,136 
l,l406., 918 

92g,rag 
964-,590 

1 ,36)1,361 
1 ,506,83)4

286,098

162,769
126,648 
166,326 

32,8)15 
3)1,601 
k g ,4-34
93,569 

i j l b , 0)4)4

36,393

22,482
17,731
21,950

4,054
W Ê m
5,152

1 1 ,51)4
18,615

3,650

5,644- 
836 

4 ,236 
921
P I

1,089
2,085
4,115

753

955
78

967
129
100
131
886
70S

40,796

29,080
18,64-5
27,153
5,104
5,257
6,372

14,485
23,439

6,940

1,478
213

4,4-90
5,120
1,311
294

3,373
867

3,602,288

292,424 
36,703 

1,517,^6
809,937
368,576
94,911
472,165
241,191

3,666,092

308,845
38,742

1 ,586,800
828,973
382,140

98,623
497,804
253,230

63,804

16,421 
2,o4o 

69,3? 4 
19,036 
13,364 
3,712 

25,640 
12,039

736

265
17

194
I34
52
29
255
77

Printing, publishing and allied 
industries

Chemicals and allied products
Petroleum and other mineral oil products
Stone, clay and glass products
Metal and its products
Motor vehicles, complete or parts
Manufacturing not elsewhere classified

Total manufacturing

12,667
7,183 

806 
4 ,l64 

20,076 
S69 

6,197

5,H7
3,107

324
l,6s4

10,491
3Ç1

2,166

1,908,531
3,882,702
4,63s ,211
1 3 ? * #
lU,042,l6S
4,554,892
1 ,519,612

I , 724,710 
3,li25,5S3
II, 337,396 
1 ,155,510

12,660,818 
) !-,139,C78 
1,382,9UU

183,821
U57,119 
300,815 
l6l,52Ú 

1,381,350 
w m , si4 
136,66g

22,020
56,525
70,213 
21,619 

186,U38 
56,589
18,2)45

4,852
6,605
3,943
2,980
41,513
8,54-i
4.Í90

672
1,013
795

12,870 
396 
835

27,844
64,144
34,951
25,4.86
240,821
63,726
23,270

7,079
3,676

381
2,263
8,775
426

3,319

529,691
337,354
648,653
218,915

1 ,301,235
197,903
319,029

566,466
356,416
669,910
236,330

1 ,371,962
210,930
339,459

36,776 
19,062 
2Í ,257 
17,416 
70,727 
13,04-7 
20,430

471
4oo
101
217
810

62
712

96,511 Ui,97U 51,468,208 U7,3llO,7ll3 11.127.U65 53'4,082 95,814 22,376 652 , 271 50,005 10,988,400 1 1,412,744 424,344 U.532

Construction
Transportation and other public utilities 
Trade

18,333
27,360
148,019

6,107
10,256
62,1132

1 ,688,050
9,034,200

35,057,1151

1,603,587
7,531,179
33,992,686

84,463 
1 ,503,021 
1 ,o64-,7 65

10,349
18)4,018
132,542

2,267 
10, U n  
29,176

1,402
3,7ll9 
6,66s

1)4,617
198,179
168,386

10,761
13,816
80,652

773,852
4,415,002

10,379,209

810,741
4,825,007

10,610,007

36,890 
4io,oo4 
230,798

1,469
2,688
4,935

Service - Professional, amusements, 
hotels, etc* 65,272 19,191 2 ,625,377 2,399,651 225,726 26,314 6,194 1,638 34,146 41,017 2,211,927 2.U21.991 2io,o64 5,064

Finance - Banking, insurance, read 
esta.te, holding companies, stock and 
bond-brokers, etc* 

lia.ture of business not given
133,992
12,021

H-3,581
172

6.000.H02
3.669

3,856,606
3,007

2.1H3.795
661

111,906
80

25,144
5

2,735
6

139.786
91

73.U9S
1,510

2,952,308
5,488

3.75U.951 
9 ,SUo

S02.6U3
U.152

16,913
10.339

s Grand total 529,097, 192,02S 10s.9s9.095. ' 99.35U.259 9.63H.S37 1 ,056,939 175,29s U3.335 1 ,276,172 285,810 32,977,981 35,255,827 2*280,846 51,259

_ / . . .. «.rs . * 1. . . , , , - .. 4?4 + pc? p a riapp ? nf rpturn), which is eoual to the difference between 11 ‘Total income” and1/ "Net income11 or “Deficit” is tne amount reported for excess-■Drofits tax computation (.it-em ¿0, bcneonie A, page £ 01 ^  % .
"Total deductions" (items 14 end 27, respectively, Schedule A, page 2 of return) and also between "Gross income" and Deductions m  tms table-

2/ "Gross income" and "Deductions" correspond to "Total income" and "Total deductions" (items 14 and 2?, respectively, Schedule A page 2 of return), after transferring negative items of income 
reported under sources of income to total deductions, plus, in each instance, "Cost of goods sold" and "Cost of operations (1 ems an 5* Cjie 5 "ba.ge 0 re rp)
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Preliminary reports from the collectors of customs further show that 
entries for consumption and withdrawals from bonded pastures for consumption 
of cattle weighing 700 pounds or more each, other than dairy cows, have been 
accepted covering 6,183 head from Canada during the period October 1 to 7, 
1939, inclusive, and 9,669 head from other countries during this period.



PRESS RELEASE

The Commissioner of Customs announced today that from preliminary re
ports now available in the Bureau, an estimate may be made of the number of 
head of cattle weighing 700 pounds or more each, other than dairy cows, which 
may be brought in at the reduced rate under the quota limitations of the 
trade agreement with Canada for the quarter year period beginning October 1, 
1939.

The trade agreement with Canada limits imports of this class of cattle 
at the reduced rate provided for therein to 225,000 head in any calendar year 
and not to exceed 60,000 head in any quarter year. By the proclamation of 
the President of February 27, 1939, these quotas were allocated for the period 
from April 1 to December 31, 1939, as follows:

86.2 percent or 142,230 head from Canada, and not to exceed 51,720 
head during any calendar quarter year.

13,8 percent or 22,770 head from other foreign countries, and not to 
exceed 8,280 head during any calendar quarter year.

On the basis of the reports from the collectors of customs showing im
ports of this class of cattle during the third quarter of the year, the quota 
limitations for the fourth quarter would be as follows:

FROM CANADA
FROM OTHER 
COUNTRIES

(Head) (Head)
Quota limitations for the period 
April 1 to December 31, 1939 142,230 22,770

Imports within quota limitations 
during second quarter 50,971 8,280

Imports within quota limitations 
during third quarter (subject to 
revision) 50.913 101,884 7.827 16,107

Quota limitations for fourth quarter 
(subject to revision) 40,346 6,663



TREASURE DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, 
Saturday, October 14, 1939.

The Commissioner of Customs announced today that from preliminary re

ports now available in the Bureau, an estimate may be made of the number of 

head of cattle wreighing 700 pounds or more each, other than dairy cows, which 

may be brought in at the reduced rate under the quota limitations of the trade 

agreement with Canada for the quarter year period beginning October 1, 1939.

The trade agreement with Canada limits imports ox this class of cattle 

at the reduced rate provided for therein to 225,000 head in any calendar y e a r  
and not to exceed 60,000 head in any quarter year. By the proclamation of the 

President of February 27, 1939, these quotas were allocated for the period from

April 1 to December 31* 1939, as follows?

86.2 percent or 14-2,230 head from Canada, and not to exceeo.
51,720 head during any calendar quarter year.

13.8 percent or 22,770 head, from other foreign countries, and 
not to exceed 8,280 head during any calendar quarter year.

On the basis of the reports from the collectors of customs showing imr-* 

ports of this class of cattle during the third quarter of the year, the quota 

limitations for the fourth quarter would be as follows;

Quota limitations for the period 
April 1 to December 31* 1939

FROM CANADA 
(Head)

FROM OTHER COUNTRIES 
_____(Head)______

14-2,230 22,770
Imports within quota limitations 
during second quarter 50,971 8,280

Imports within quota limitations 
during third quarter (subject 
to revision) 50.913 101,884- 7.827 16,107

Quota limitations for fourth quarter 
'(subject to revision) 4-0,34-6 6,663



Preliminary reports from the collectors of customs further show that 

entries for consumption and withdrawals from bonded pastures for consumption 

of cattle weighing 700 pounds or more each, other than dairy cows, have been 

accepted covering 6,183 head from Canada during the period October 1—7* 1939* 

inclusive, and 9,669 head from other countries during this period.

■oOo—



During the month of September, 1939» the following 

market transactions took place in direct and guaranteed

securities of the Government:

Purchases •••••••.«••••••••• $71»90^*950

Sales •••••••••••««»•*•••••• --

Net purchases ••••••• $71»90^»950

O f /



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Monday, October 16, 1939.

Press Service 
No. 19-4-

Market transactions in Government securities for Treasury 

investment accounts in September, 1939, resulted in net purchases 

of $71,904.,950, Secretary Morgenthau announced today.

0O0—
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The notes «ill be issued only In bearer tom with coupons attached, 
in denominations of #1,000, #3,000, #10,000 and #100,000*

Subscriptions «ill be received at the Federal Reserve banks and 
branches, and at the treasury Department, Washington* Subscriptions 
«ill not be received at the Commodity Credit Corporation* Banking in
stitutions generally may submit subscriptions for account of customers, 
but only the Federal Reserve banks and the treasury Department are 
authorised to act as official agencies. Subscription» should be accom
panied by notes of Serles C tendered for payment, to an amount equal to 
that of notes of Serles 1 subscribed for, the principal proceeds of the 
maturing notes tendered to be applied to the payment for Series 1 notes.

The right Is reserved to close the bool« as to any or all subscrip
tions or classes of subscriptions at any time without notice. Subject 
to the reservations set forth in the official circular, all subscriptlone 
«111 be allotted in full.

About #806,000,000 ¿series C notes of the Commodity Credit Corporation 
«ill mature November 8, 1939. The present offering affords the holders 
of these notes an opportunity to acquire other notes of the Corporation. 
Any notes of Series 0 not tendered for payment with the proceeds to be 
applied to the new notes of Serles 1, «ill be paid in cash when they 
mature.

The text of the official circular follows;



TR EASU RY
Washington

FOR HELMS 
Tuesday, 0V/̂ *T4’" V 'fmn 'J f0 9Ì0/l6/5»^ /

Press Service 
Ho. v ^ - r

The Secretary of the Treasury, on behalf of the Commodity Credit 
Corporation, today announced the plan for refinancing the outstanding 
notes of Series 0 of the Corporation, maturing November 8, 1939, through 
offering for subscription, at par, through the Federal Reserve banks, 
notes of the Commodity Credit Corporation, designated one percent notes 
of Serlss S, open to the holders of the maturing notes who tender such 
notes for payment with the proceeds to be applied to the new notes.
The amount of the present offering of notes of Series 1 will be limited 
to an amount equal to the amount of Series 0 notes of the Corporation 
maturing November 8, 1939, so tendered. Cash subscriptions will not be 
received, but to the extent the maturing notes are not tendered for pay« 
meat with the proceeds to be applied in payment for the new notes, an 
additional amount of the new notes may subsequently be offered for cash.

The notes of Series H will be dated November 3, 1939, and will bear 
Interest from that date at the rate of one percent per »wag» payable semi
annually, on May 15 and November IS, with the first coupon covering e 
period slightly more than six months. The notes will mature November 15, 
1941, and will not be subject to call for redemption prior to maturity.

The notes will be fully end unconditionally guaranteed both as to 
interest and principal by the Ehited States. They will be exempt both 
as to principal and interest from all Federal, Stata, municipal, and 
local taxation (except surtaxes, estate, inheritance, and gift taxes).



TREASURE DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Monday, October 16, 1939♦

press Service 
No, 19-5

The Secretary of the Treasury, on behalf of the Commodity Credit 

Corporation, today announced the plan for refinancing the outstanding notes 

of Series € of the Corporation, maturing November 2, 1939, through ofxering 

for subscription, at par, through the Federal Reserve banks, notes of the 

Commodity Credit Corporation, designated one percent notes of Series E, 

open to the holders of the maturing notes who tender such notes for payment 

with the proceeds to be applied to the new notes* The amount of the present 

offering of notes of Series E will be limited to an amount equal to the 

amount of Series C notes of the Corporation maturing November 2, 1939, so 

tendered. Cash subscriptions will not be received, but to the extent the 

maturing notes are not tendered for payment with the proceeds to be applied 

in payment for the new notes, an additional amount of the new notes may sub- 

sequently be offered for cash*
The notes of Series E will be dated November 2, 1939, and vri.ll bear 

interest from that date at the rate of one percent per annum payable semi

annually, on May 15 and November 15, with the first coupon covering a period 

slightly more than six months. The notes will mature November 15, 194-1, and 

will not be subject to call for redemption prior to maturity.

The notes will be fully and unconditionally guaranteed both as to 

interest and principal by the United States* They will be exempt both as 

to principal and interest from all Federal, State, municipal, and local



taxation (except surtaxes, estate, inheritance, and gift taxes).

The notes will be issued only in bearer form with coupons attached,

in denominations of $1,000, $5,000, $10,000 and $100,000.

Subscriptions will be received at the Federal Reserve banks and branches 

and at the Treasury Department, Washington. Subscriptions will not be received 

at the Commodity Credit Corporation. Banking institutions generally may submit 

subscriptions for account of customers, but only the Federal Reserve banks and 

the Treasury Department are authorized to act as official agencies. Subscrip

tions should be accompanied by notes of Series C tendered for payment, to an

amount equal to that of notes of Series E subscribed for, the principal pro

ceeds of the maturing notes tendered to be applied to the payment for Series E

notes.
The right is reserved to close the books as to any or all subscriptions 

or classes of subscriptions at any time without notice. Subject to the reser

vations set forth in the official circular, all subscriptions vd.ll be allotted

in full.
About $206,000,000 Series C notes of the Commodity Credit Corporation 

will mature November 2, 1939. The present offering affords the holders of

these notes an opportunity to acquire other notes of the Corporation.. Any 

notes of Series C not tendered for payment 'with the proceeds to be applied to 

the new notes of Series E, will be paid in cash when they mature*.

The text of the official circular follows:



COMMODITY CREDIT CORPORATION 

1 PERCENT NOTES OF SERIES E, DUE NOVEMBER 155 1941 

Dated and bearing interest from November 2, 1939

fully and unconditionally guaranteed both as to THE
UNITED STATES, MICH GUARANTY IS EXPRESSED ON THE FACE OF EACH NOT

Exempt both as to principal and interest from all Federal, ^ate, mwcipal, 
and local taxation (except surtaxes, estate, inheritance, » S

1939
Department Circular No* 620

TREASURY DEPARTMENT,
Office of the Secretary, 
Washington, October 17,1939*

Public Debt Service
X. OFFERING OF NOTES

1. The Secretary of the Treasury, on behalf of the Commodity Credit 

Corporation, invites subscriptions, at par, from the people of the United 

States for notes of the Commodity Credit Corporation, designated 1 percent 

notes of Series E, the amount of the offering under this circular to be 

limited to an amount equal to the amount of Series C notes of the Corporation, 

maturing November 2, 1939, tendered^for payment in accordance with Sections 

III and IV of this circular*
2. The right is reserved to offer for cash subscription, upon such 

terms and conditions as may be prescribed by the Commodity Credit Corporation 

with the approval of the Secretary of the Treasury, an additional amount of 

notes of Series E approximately equal to the amount of notes of Series C not 

tendered for payment in accordance with the provisions of this circular.

II. DESCRIPTION OF NOTES

1. The notes will be dated November 2, 1939, and will bear interest 

from that date at the rate of 1 percent per annum, payable on a semiannual



2
basis on Hay 15 and November 15 in each year until the principal amount becomes 

payable, the first coupon being dated May 15, 1940. They vail mature November 

15, 19a, and will not be subject to call for redemption prior to maturity.

2. These notes are issued under the authority of the act approved March 

8, 1938, (Public No. 02-75th Congress) as amended, which provides that these 

notes shall be fully and unconditionally guaranteed both as to interest and 

principal by the United States, that they shall be deemed and held to be in

strumentalities of the Government of the United States, and as such they and 

the income derived therefrom shall be exempt from Federal, State, municipal, 

and local taxation (except surtaxes, estate, inheritance, and gift tax_s), 

and that the notes shall be lawful investments and may be accepted as security 

for all fiduciary, trust, and public funds the investment or deposit of which 

shall be under the authority or control of the United States or ary officer or

officers thereof*
3. The authorizing act further provides that in the event the Commodity 

Credit Corporation shall be unable to pay upon demand, when due, the principal 

of, or interest on, such obligations, the Secretary of the Treasury shall pay 

to the holder the amount thereof which is authorized to be appropriated, out 

of any money in the Treasury not otherwise appropriated, and thereupon to the 

extent of the amount so paid the Secretary of the Treasury shall succeed to all

the rights of the holders of such obligations*
4. Bearer notes with interest coupons attached will be issued in denomi

nations of §1,000, $5,000, $10,000 and $100,000. The notes will not be issued

in registered form*
III* SUBSCRIPTION AND ALLOTMENT

1* Subscriptions -will be received at the Federal Reserve banks and 

branches and at the Treasury Department, Washington, and should be accompanied



by notes of Series C tendered for payment, to a par amount equal to the par 

amount of notes of Series E subscribed for* Banking institutidns generally 

may submit subscriptions for account of customers, but only the Federal Reserve 

banks and the Treasury Department are authorized to act as official agencies. 

The Secretary of the Treasury reserves the right to close the books as to any 

or all subscriptions or classes of subscriptions at any time without notice*

2* The Secretary of the Treasury reserves the right to reject any sub

scription , in whole or in part, to allot less than the amount of notes applied 

for, to make allotments in full upon applications for smaller amounts and to 

make reduced allotments upon, or to reject, applications for larger amounts, 

or to adopt any or all of said methods or such other methods of allotment and 

classification of allotments as shall be deemed by him to be in the public 

interest^ and his action in any or all of these respects shall be final* 

Subject to these reservations, all subscriptions will be allotted in full* 

Allotment notices will be sent out promptly upon allotment*

IV. PAYMENT

1, Payment at par for notes subscribed for hereunder must be made on or 

before November 2, 1939, or on later allotment, and may be made only through 

application of the proceeds of payment of a like par amount of notes of Series 

C, maturing November 2, 1939, tendered hereunder•

V. GENERAL PROVISIONS

1, As fiscal agents of the United States, Federal Reserve banks are 

authorized and requested to receive subscriptions, to make allotments on the 

basis and up to the amounts indicated by the Secretary of the Treasury to the 

Federal Reserve banks of the respective districts, to issue allotment notices,



to receive payment for notes allotted, to make delivery of notes on full-paid 

subscriptions allotted, and they may issue interim receipts pending delivery 

of the definitive notes*
2* The Secretary of the Treasury may at any time, or from time to time, 

prescribe supplemental or amendatory rules and regulations governing the ofxer- 

ing, which will be communicated promptly to the Federal Reserve banks*

HENRY morgeftiiau, JR., 
Secretary of the Treasury

•ooo-



Corporations are classified industrially according to their 
predominant business. Owing to the diversified activities of many 
corporations, the industrial groups do not contain solely corpora
tions engaged exclusively in the industries in which they are 
classified«
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TREASURY DEPARTMENT 
Washington

FOR RELEASE, MORNING NEWSPAPERS
_________  a  / / ¿ A _issi 9 ^

Secretary of the Treasury Morgenthau today made public the 

second in the series of tabulations from the "Statistics of Income 

for 1937, Part 2, Compiled from corporation Income and Excess-profits 
Tax Returns and Personal Holding Company Returns", prepared under the 
direction of Commissioner of Internal Revenue Guy T. Helvering*

The attached table shows by major industrial groups and subgroups 
and by returns with net income and with no net income, the number of 
returns, gross income, net income or deficit, normal tax, surtax on 

undistributed profits and excess-profits tax.
"Gross income" and"deductions" correspond to "total income" 

and "total deductions" as reported on the face of the returns, after 
transferring negative items of income reported under sources of 
income to total deductions, plus, in each instance, "cost of goods 

sold" and "cost of operations".
"Net income" means "net income for excess-profits tax computa

tion" and represents the amount of gross income, as defined above, 
in excess of deductions, and "deficit" represents the excess of 
deductions over gross income. The classification of the returns 
into those "with net income" and "with no net income" is based on 
this item. Prior to 1936, net income or deficit was the amount for 
income tax computation and did not include dividends received on 
stock of domestic corporations subject to taxation under Title I of 
the effective revenue act, nor interest, subject to excess-profits tax, 

received on certain Government obligations.



TREASURY DEPARTMENT!

Washington

FOR RE-LEASE, MORNING NEWSPAPERS,
Wednesday. October IS, 1939. .
10/16/39.

press Service 
No, 19-6

Secretary of the Treasury ilorgenthau today made public the second in 

the series of tabulations from the '’Statistics of Income for 1937, Part 2,

Compiled from corporation Income and Excess-profits Tax Returns and Personal 

Holding Company Returns”, prepared under the direction of Commissioner of 

Internal Revenue Guy T• Helvering,
The attached table shows by major industrial groups and subgroups and 

by returns with net income and with no net income, the number of returns, gross 

income, not income or deficit, normal tax, surtax on undistributed profits and

excess-profits tax,
"Gross income" and "deductions" correspond to "total income" and "total 

deductions" as reported on the face of the returns, after transferring negative 

items of income reported under sources of income to total deductions, plus, xn 

each instance, "cost of goods sold" and "cost of operations".

"Wet income" means "net income for excess-profits tax computation" and 

represents the amount of gross income, as defined above, in excess of deductions, 

and "deficit" represents the excess of deductions over gross income. The classi

fication of the returns into those "with net income" and "with no net income" is 

based on this item. Prior to 1936, net income or deficit was the amount for 

income tax computation and did not include dividends received on stock of domes

tic corporations subject to taxation under Title I of the effective revenue act, 

nor interest, subject to excess-profits tax, received on certain Government

obligations



Corporations are classified industrially according to their pre

dominant business. Owing to the diversified activities of many corporations, 

the industrial groups do not contain solely corporations engaged exclusively 

in the industries in which they are classified.



Corporations, , "by major industrial groups and subgroups and by returns with net income and with no net income: number of returns, gross income, net income or deficit 
normal tax, surtax on undistributed profits, and excess—profits tax; also number .of returns of inactive corporations

(Money figures in thousands of dollars) . .

Industrial groups

17

20

Agriculture and related industries: 
Farming— Cotton, grain, stock; 
horticulture and all other farming; 
lessors

Related industries— Forestry, fishing, 
ice harvesting, and other related 
industries; holders and lessors

Total agriculture and 
related industries

Mining and quarrying:
Metal mining— Iron, copper, lead, zinc, 
gold, silver, quicksilver 

Coal:
Anthracite
Bituminous, lignite, and peat 

Oil and gas
Other minerals— Asbestos, clay, 
granite, precious and semiprecious 
stones, salt, etc.*

Mining and quarrying n.o-c-, lessors 
and holders

Total, mining and quarrying

M anufacturing:
Food and kindred products:

Bakery and qonfocrt'ionc'ry products 
Canned products— Fish, fruit, 
vegetables, poultry, etc •

Mill products— Bran, flour, feed, etc* 
Packing-house products— Fresh meats, 

ham, lard, bacon; meat canning, by
products, etc •

Sugar— Beet, cane, maple and products 
Other food products— Artificial ice, 
butter substitutes, cereals, coffee, 
spices, dairy products, etc-, food 
products, n-e*c*

Total food and kindred products

Liquors and beverages:
Soft drinks— Cider, mineral or spring 
water, etc•
Liquors— Wines, beer, malt extract, 
malt yeast, alcohol, etc•

Total liquors and beverages

21 Tobacco nroducts

Textiles and their products:
Cotton goods— Dress goods, plain 
cloth, etc*; napping and dyeing 

Woolen and worsted goods— Wool yearn, 
dress goods; wool pulling, etc•

Silk and rayon goods— Silk fabrics; 
spinning, etc-
Carpets, floor coverings, tanestries, etc 
Textiles n-e-c*, cord, felt, fur, 
hospital and surgical supplies, 
linen, other textiles, etc •

Knit goods— Sweaters, hosiery, etc-

2H

T otal t e x t i le s  and th e ir  products

T otal : Returns w ith net income l/ Returns w ith  no net income 1/ ; Fumber of
number : Surtax on : E xcess- : . returns of

>f return s : Fumber Gross income 
; 0 /

. Fet income
• i / Formal tax : u n d istr ib u te d  : p r o fit s Fumber Gross income D e fic it in a c tiv e

: • . 1/ : u r o f its  : ta x  : 2/ 1/ corporations

8,169 2,25H 1 7 1 ,S23 50,525 5,763 808 266 5,285 2 0 1 ,SOI 2H.211 630 1

1,396 382 60,072 6,794 8O6 101 93 782 49,323 9,372 232 2

9,565 2,636 5 3 1 ,95H 57,720 6,569 909 359 6,067 251,123 33,583 862 3

1,081 3I8' 887,157 2 11,2 18 251,81+8 2 A71+ 2,519 678 112,395 12,228 85 I
lU l 22 51,764 1,282 153 17 2 113 i6H,sHi 20,590 6 k

539 506,523 22,289 2,601 513 ¡H 1,276 1421,519 23,066 38
h ,366 x f p A 80^,929 115,955 13,587 1,533 681 2 ,358 222,13k 33,4SI 9H 1

1 ,7 1 5 733 237,891 32,036 4,203 1+5 U l>+6 901 57,579 5 ,17 1 81 t

5,868 1,557 91,520 HH,S'H0 5,688 1(27 989 3,158 2 2 ,20U 2 8,832 4,153 q

1S.02H 5,083 2,579,785 H27.621 51,079 5,378 H} Uo2 8, HoU 1,000,672 128,368 4,4-57 10

3 1> 82 1,204,555 77,002 10,51+7 1,200 223 2,18 7 372,363 13 ,170 218 11

1,98b 776 712,388 H i,109 5,705 725 IH3 1,0  32 220,l6S 7.S24 130 12
1 , « 5 H33 6Uo,2H6 13 ,17 1 1,699 221 H3 756 553,622 12,794 56 13

1,019 U7S 2 , U66 U79 29,068 2.7S7 251 76 499 1,930,857 11,606 H£ iH
179 86 5 8 1,96H 35,459 U, 1+61+ 133 52 74 53,960 5,567 19 15

U.65S 2 ,oU5 1 ,6 7 1 ,10 s 89,288 11,190 1 ,H 9 216 2,342 465,319 1 2 ,SHH 271 16

12,976 5,300 7,276,7'+! 286,098 36,393 3,650 753 6,940 3,602,288 6 3 ,SOH 736 17

1,912 1,10 5 300,5U7 68,102 9,205 1,608 U&7 739 45.315 1,835 68 IS

i,H6H 52 s 1,228,765 94,667 13,277 H,036 U69 739 2H7,109 i H,586 197 19

3,376 1,633 1,529,312 162,769 2 2 ,Ug2 5 ,6l( U 955 1,1.7s 292 ,H2H l6,H21 265 20

—>
4 O M 1,264,779 126,61+8 . 17 ,7 3 1 836 78 213 36,703 2 , 0U0 17 21

SS3 503 816,076 52,65s 7,123 1,800 533 358 208,202 12,195 22 22

571 211 326,682 9 ,1U7 1,133 397 | Hi 337 2 73 ,9 11 9,329 23 23

7UU ISH 320,698 34,554 H,Hio . 552 117 830 19 6 ,U05 10,927 30 2H
160 62 iU 9, 1U3 7,124 1,015 169 21 9H 4 S ,769 2,179 H 25

3,995 1 4 « 976,655 47,159 6,226 822 195 2,367 5H0,617 24,457 86 26
1 ,3 * * 511 1+25,207 1 5 ,6 sH 2,01+3 497 61 SoH 249,523 10,287 29 27

7,697 3,013 3 ,o iH,H62 166,326 21,950 4,236 967 H,H90 1,5 17 .4 2 6 69,374 19H 28

For footnotes, see page H.



2.Corporations, 1937» °y  major industrial groups and subgroups and by returns with net income and with no net income: number of returns, gross income, net income or deficit,
normal tax-, surtax on undistributed profits, and excess-profits tax; also number of returns of inactive corporations - Continued

(Money figures in thousands of dollars)

Industrial groups : Total 
* number 
: of returns

Returns with net income l/ Returns with no net income l/ Pfumber of 
returns of 
inaet ive 

corpora ¡¡¡ionsNumber : Gross : Het ome __ . £•./ : —7
Mormal tax

Surtax on : Excess- 
undistributed : profits 

profits___ :__tax_____
Number ! Gross income Deficit

u

Manufacturing - Continued
29 Clothing and apparel— Custom made,

f ac 10 ry ma.de , coats, underwear, 
millinery, etc-

Leather and its manufactures:
30 Boots, shoes, slippers, etc-31 Other leather products— Gloves,

saddlery, harness, trunks, finishing 
and tanning leather, etc.

32 Total leather and its manufactures

Rubber products:
33 Tires and tubes, etc•
3H Other rubber goods— Boots, shoes,

hose, and artificial rubber 
35 Bone, celluloid, and ivory products

3o Total rubber products

Forest products:
37 Sawmill and planing-mill products
3o Other wood products— Carriages,

wagons,, furniture; baskets, etc-

39 Total forest products

Ho , ; Paper pulp and. produc ts
Hi Printing, publishing, and allied industries

Chemicals and allied products :
12 Chemicals proper, acids, compounds, etc-
43 Paints, pigments, varnishes; carbon black,

lamp black, putty, rosin, turpentine 
UH Allied chemical substances-Drugs, oils,

soaps, and other chemical substances, 
n -e .c •

U5 Fertilizers

Hb Total chemicals and allied products

H7 Petroleum and other mineral oil products 
HS Stone, clay, glass, and related products

Metal and its products:
H9 Iren and steel— Products of blent

furnaces, rolling mills, foundries, etc-
50 Locomotives end railroad equipment
51 Factory machinery— Food production

machinery; leather, metal, paper, 
printing, textile and woodworking 
machinery

52 Agricultural machinery and equipment
53 Electrical machinery and equipment
5H Miscellaneous machinery— Building,

const rue t ion, gas, mining machinery 
and equipment

55 Household machinery and equipment, etc-
5d Office equipment, etc-
57 Metal building material and supplies

S,oHH 2,790 1 , 1-39,762 32, SH5 H,05H 921 129 5 ,12 0 S 0 9 ,937 19 ,0 3 6 17H 29

1,113 HS5 6H6,995 2H,UH2 3,270 309 51 601 156,711 6 ,1 1 1 27 30

1,273 536 3 1 6 ,15H 1 0 ,1 5 9 1 ,2 7 2 305 50 710 209,666 7.U53 25 31
2 ,3 6 6 1,0 2 3 9 6 7 ,1H9 3H,6o i H ,5l 2 61H 100 1 ,3 1 1 368,576 13 . 56U 52 32

60 35 7H6,097 26,13H 2,25H 392 20 2H H i , 739 akj 1 33
H67 2H5 226,"5H 17,HHH 2 . 3H7 620 91 197 H9, H05 2 ,6 5 5 25 3H
116 Ho 39,392 3 ,S 75 550 77 20 73 3,767 2 10 3 75.

6U3 320 1,0 12,0H 3 H7 ,H5H 5,152 i ,0 S 9 131 29H m m 1 3,712 29 36
2 ,9 2 3 1,3 6 2 679,522 5 2 ,67H 6,569 659 HlH 1 .H23 2 5 9 ,7Ho iU ,0S5 133 373,607 i,7 H o 77S,H09 H o,895 H,9H5 1 ,1 2  6 H72 i , 9H5 212,1125 1 1 , 55^ 122 366,730 3 ,10 2 i ,H 57 , 93i 93,569 i i , 5 i H 2 .0 S5 SS6 3,373 H72 ,16 5 25.6U 0 255 39
2 ,3 2 7 . i » 3S3 - L,6H6,yS7S i Ho .oHH 1 5 ,6 1 5 H.115 70s 667 2 H i ,19 1 12 ,0 3 9 77 Hoiz , 667 i t i l i 1 , 905,531 153,821 22,020 H, S52 672 7,079 5 2 9 ,6 9 1 36.776 H71 Hi

m 3S0 995,697 2 0 3 ,3 SH 2H ,1S6 2,539 263 357 57 , 7H3 3 . 33S HH 1|2

1 ,1 0 3 57S 515,569 3 9 , 5Hi 5 , OSH 695 13H H67 51,276 2,U7U 56 H3

H.879 1,916 2 ,2 0 5 ,2 5 s 20H,753 2 6 ,12 9 2,932 5H3 2,690 20 3 ,3 2 1 11 ,7 8 0 271 HH
H20 231 1 6 3 ,1 5 s 9 ,HHl 1 ,1 2 7 239 73 162 2 5 , o i H IMO 27 H57,103 3,107 3 , 582,702 H5 7 . H 9 56,525 6,605 1 ,0 1 3 3,676 337 , 351- 19 ,0 62 Hoo H6

go 6 52 H H ,6 70 ,2 11 300,615 30 ,213 3 , 9H3 795 " 3p 1 645,653 2 1 ,2 5 7 101 1-7
H,l6H i,6 sH i , 317, 03H 1 6 1 , 52H 2 1 ,6 1 9 2 , OSO m 2 ,263 2 1 8 ,9 1 5 1 7 ,U i6 217 Ug

1 ,  S69 i , i H9 3,96 2,9 0 2 2H7.076 7 2 ,6 3 s W ki 2 ,2 1 6 621 2H 6,237 15 .2 S U 99 Ho1S3 109 1-50,012 H7,305 6,253 1 ,1 9 0 H5S nS 3H, 652 1 ,0 3 9 6 50

1,6 6 0 SS6 70l , S 90 75,363 10 ,10 3 2,30 3 791 727 88,1-67 5 ,0 2 5 51 51
5H0 286 727, 5S9 1 1 1 ,6 9 5 15,075 5,H6i 1 ,00S 207 2H,772 1 ,9 5 6 H7 52

h ïmmÉmS 16 7 ,6 7 5 22 ,Hl9 2,s6H 50S $0 3 3 ,2H6 2 ,3 0 7 Hs 53
2 ,H65 1,375 i ,H6i ,S 72 157,969 2 1 ,7 1 5 6,H05 2,565 9So 1 9 1 , 76H S .93S 10H 5H
i ,Hio 577 755,200 56,762 7,672 1 ,2 7 6 125 763 S2 ,292 U .227 50 55

H52 239 390,265 5 9 ,7 9 1 S,H i6 1,770 305 159 22 ,6 0 3 1,723 2H 562 ,H3i 1,2 03 S5i , 25H I B P 9,171 1 ,6 3 1 716 i,iH o 16 0 ,9 9 1 10,2o2 SS 57
For footnotes, see page U.



Corporations, 1937» "by major industrial groups and subgroups and "by returns with net
normal ta.x, surtax on undistributed profits, and excess-profiti

(Money figures in

Industrial groups :
Total : 

number of 
returns : Number Gross income

; 2/

Returns with 
Net income

; v

53

Manufacturing - Continued
Metal and its products - Continued 
Hardware, tools, etc. 2,996 1,760 1 ,29M 62 ' 173.296

59 Precious-metal products and processes, 
jewelry, etc. 675 325 323,935 19,662

60 Other metals, products, and processes; 
combinations of foundry and machine shop U, 355 2, 03k 2,105,728 .197, '402

61 Total metal and its products 20,076 . 10,1*91 ll*,0U2, l6S 1,381,350
62 Motor vehicles, complete or parts 669 361 i*, 5511,892 1*15,811*

r -, 
0 )

Manufacturing not elsewhere classified: 
Radios, complete or parts 292 115 255,103 12,109

61* Musical, professional, and scientific 
instruments, optical goods, canoes, 
electric launches* etc. 2,005 1,132,315 111,291

65 Airplanes, airships, seaplanes, etc. 159 Ub 132,193 13,268

66 Total manufacturing not 
elsewhere classified 6,197 2,166 1 ,519,612 .136,668

67 Grand total manufacturing 96,511 '41,97'4 51,11-68,208 1*, 127,1*65

68
Construct! on:
Building, and construction above ground—  

Installing machinery, moving, wrecking, 
racing, etc. 1 1,1*16 3,629 627,321 19,919

69 Other construction underground and.on 
surface--Bridge building, waterfront 
construction, related industries, etc. 6,701 2,366 897,127 51*,686

70 Shipbuilding and repairing 216 p| 0 163,5'43 ■9,25s

71 Totad construction 16,333 6,103 1 ,668,050 2U , '463

72
Transportation and other public utilities; * 
Transportation and reladed activities:
Steam railroads 525 219 2,021,H01 205,330

73 Electric railways— Pullman cars, 
refrigercutor, stock, poultry 
and fruit cars; lessors 1,079 3^2 316,692 711,935

7^ Water transportation and related activities 
— Ocean arid fresh-water lines, canals, 
docking, drawbridge operating, lighterage 
salvaging, piloting, wharf ing; lessors 2,163 1,026 509,950 66,63I*

75 Aerial transportation 612 62 25,096 2,120
75 Autobus lines, taxicabs, and sightseeing 

companies 2,726 932 225, O k k 25,03h
77 Cartage and stprage— Pood storage; packing 

and shipping; local transportation and 
related Industries, n.e.c. 10,527 3,2X5 61*9,920 311,961

76 To t a.l t  ran spO r tati 0 n and 
related activities 17,631* 6,1*16 3,750,910 1*09,065

79
wOtbfcrpublic utilities;

Electric light and power companies, and 
combined electric light and gas companies 1,395 776 2,552,033 1153,661

76,821*GO Gas coimoaàiics, artificial and natural OCX U36 j f e  m
SI Pipe line companies 291 fbU, 968 114,681 

379,72862 Telephone and telegraph companies 3,270 1,266 1 .40o, 989
63 Radio broadcasting companies p g 260 115,531* 19,099
m Wat er c orapan i e s 1,663 995 77,UlU 17,098
65 Terminal stations, toll bridges and toll 

roads, irrigation systems, etc. 1,1*58 50 g 1711,375 32,865

66 Total other public utilities 9,726 i*,l*3S 5,283,289 1 ,093,956

67 Total transportation and other 
public utilities 27,360 10,656 9,03U , 200 1 ,503,021

66
Trade : 
Wholesale 30,726 i5,ol*5 I k ,850,640 323,377

69 Retai1 81,1*91 32,059 13,316.1*70 470,332
90 Wholesale and retail 22, m i 1 1,3U8 6,240,962 209,47O
91 Commission ¡*,910 2,011 393,1*65 36,637
92 All other tr&de— Auto wyeckers, film ex

changes, pneumatic tubes, trading stamps, 
garages for storage, repair service, etc. 8,01*5 1,969 255,911! 2l*, 7UI*

Total trade 1U8,019 62,1*32 35.057.n51 i ,o 6 U ,765

For footnotes see page 1*.

income and with no net income: number of returns, gross income, net income or deficit, 
; tax; also number of returns of inactive corporations - Continued
thousands of dollars)

let income 1J Returns with no net income 1/ Number of 
returns of 
inactive 

corporations: Normal tax
Surtax on : 

undistributed ; 
profits :

Excess- : 
profits : 

tax :
Number : Gross income

2y
Deficit *

; 1/ :

23.761 6,926 2,687 1,102 101,1*38 6,367 136 52
2,677 6 l l 220 H77 1*1*, 109 1,569 13 59

26,533 H,399 1 ,2 5 1 2 ,117 270,666 12,009 m 60

186,1*38 Hi, 513 12,870 2,775 1 , 301,235 70,727 810 61

56,539 2 , 51*1 596 1*26 197,903 1 3 .0H7 62 62

1,667 h£9 1*6 160 22,552 i*,096 17 63

ll*,oll*
1,761*

3,127574 69198 3,079SO 222,28613,591 13,876 
2 ,’45s

66233 64
65

18 , 21*5 1*,190 835 3,319 319,029 20,1*30 712 6653U,OS2 95, s i  1* 22,376 50,005 10,988,1*00 U21*, 31*1* H.532 67

2 ,2 82 81*1 l*6l 7 ,1 1 5 376,993 1'4 , 507 672 68

6,707
1.359

1,8 13
212

Si* 6 95 3,527
119

3^9-, H05 
H7 .H53 19,33s

3,045
786

11
69
70

10,31*9 2,067 1,1*02 10,761 773,852 36,390 1,1*69 71
25,128 2 ,25H 253 305 2 . 59H.526 230,283 1 72
10,559 6 ll 32 391* 1*63,206 72,35s 3'43 73

2,712
287

1 ,5 1 023 69252 9H3
425

211*, S96 
39,356

19,9234 ,2 9 8 192
105

71*75
3,160 H73 81* 1,607 112,599 5,6 12 I89 76
| M § | 770 327 6,013 375,874 2 1 ,429 699 77

51,991 5,6Hi 1,1*1*6 9,6 87 3,201,059 353,965 1,529 72
62,251 
10,176 
l b , 939 33,139 

2,651 
p i l l

1 ,9 5 2983
7U9
289379
165

1,1*39
17235277
126

1*2

1*01 
: 3261,767127

651

195,1*07 
120,91*0 

1*5., 81U 
150,810 9,177 17,335

l 6 ,.628 
10,692 

2,7099,3 99
1,1602 ,7 5 2

21859
2123781237

7980 81 82 23 84
U, 631 21*7 88 6U1* 71*, U61 12,693 306 85

132,027 4 ,7 7 0 2,303 H.129 613,91*1* 56,01*0 1,159 86

181*, 018 10-, 1*11 3 . 7ll9 13,216 1*,1*15,002 1*10,001* 2,688 87

Ho,030 60,737 
2H, 76s 
H.131

9,5 99
12,8755,333

1,123

2,868
1,687
1,782

238

I H, 825 
H6.H77
I I ,  072 
; 2,610

3,886,521 
3.873.860 
2,227,301 

16 6 ,09H

70,190 
97,096 
U6,976 

6,030

8562,9 55427
289

88
89
90
91

2,876 21*0 93 5,668 225,1*33 10,505 408 92

13 2 ,5H2 29,176 6,668 80,652 10,379,209 230,79s H.935 93



k

Corporations, 1937» ^y major industrial groups and subgroups and "by returns with net income and with no net income: number of returns, gross income, net income or deficit
normal tax, surtax on undistributed profits, and excess-profits tax; also number of returns of inactive corporations - Concluded

(Money figures in thousands of dollars)

Industrial groups

9U

95
9697
99

100101
102

IO3

10k
105

106
107

log
109110
111

112
II3

I l k

II5

Service:
Domestic service— Laundries, hotels, 
restaurants, operating apartments §r 
office buildings, etc..

Amusements:
Theaters, legitimate, vaudeville, etc. 
Motion picture producers 
Motion picture theaters 
Other amusements— Gireuses, golf links, 

race tracks, pleasure resorts, etc.
To tal amus ements

engineering, legal* etc.
Business service— Detective bureaus, trade 

shows., mimeograohing, publishing, di
rectories, advertising, etc.

Other services, n.e.c.— Auto camps, ceme
teries, board of tra.de, newspaper 
syndicates, photographers, concession
aires of amusements, cloakrooms, etc.

Total service

Finance':
Banking and related industries:
Nat i onal bank s
State and private banks, savings banks, 
loan and trust companies 

Joint-stock.land;banks 
Loan companies— Building and loan assoc 

tions; mortgage, note or pawnbrokers; 
insurance agents, promoters, foreign 
exchange

Investment trusts, stock syndicates, st 
pools, holding companies, etc.

Stock and bond brokers, investment brok 
investment bankers

Real estate and realty holding companie 
Realty development, holding, or leasi: 
realty trust, etc.

Total banking and related industries
i

Insurance companies:
Life insurance— ‘Mutual or stock companies 
Other insurance— Accident, casualty, f 
marine, title, etc.

Total insurance companies
Total finance

ll6 Nature of business not given
II7 Grand total

(items

! Total 
: number of 
; returns

Returns with net income 1/ Returns with no net income i f  • Number of 
returns of 
inactive 

corporations: Number : Gross income
2y

* Net income :
; 1/ ; Normal tax

: Surtax on : 
: undistributed : 
: profits :

Excess- : 
profits : 

tax :
„ „ : Gross income Number : 2/ • Deficit : 

: !+ ;

3^.559 9,liU 1 ,071,761 6k ,196 7,202 2,061 k08 sl+,1+77 i}usk,ok7 ikk,7k5 968 9k

285 85 i3,6qo 1,700 186 31 11 iko 5,^3 i,33i 60 95
2k 6 61 123,603 13,86k 1,325 2Ô7 7 133 115,skk 10,727 52 96

U.097 2,177 ^72,536 53,120 6,188 1,057 289 1,707 106,335 6,326 213 97
5,829 1,302 H3,i93 111,556 1,896 587 173 3,597 95,609 10,71k 930 98

io,k57 3,625 723,023 83-, 2U0 9,595 1,882 k8i 5.577 322,9ko 29,15g 1,255 99

7,121 2,13g 176,931 18,097 2,123 621 289 3,917 1 3 1 ,7 9 8 19 , 709< 1,0 6 6 100

7 ,12 0 2 , 50U 509,52k kk,8 65 5,51+9 1 ,2 9 g 366 3,771 18 1,0 7 3 9,91+5 8k5 101

6 ,0 15 1,810 lk k ,1 3 8 15,327 1 , 8k6 33?- 9k 3 .-W5 92,070 6 ,50 7 930 102

6 5,2 7 2 1 9 ,1 9 1 2 ,6 2 5 ,3 7 7 225,726 2 6 ,3 1k 6 ,19 k 1,6 3 8 k i , 0i 7 2 ,2 1 1 ,9 2 7 210,06k

•

5,0 6k 103

6 ,1 9 7 3 , 7>+0 59 3,150 1 0 1 ,3 9 1 5,107 _ 198 2,006 2 2 k,2 7I 38,208 k 5 i 10k

12 ,g 0 3 6,191 56 8 ,35? 102,689 6,355 — 275 k,k0 2 22l+,598 59,71+7 2 ,2 10 105
k 3 IJ 776 82 12 37 3,7 4  k 3 ,79 3 1 10b

2 1,8 3 k 8,617 719 ,8 70 217,531+ 2 6 ,59 9 t+,392 773 9,271+ 16 5 ,9 5 2 69,929 3,31+3 IO7

7,690 1+.1+77 I ,8 k 6 ,k 8 3 1,391+. 603 k 2 ,ik 3 17 ,6 6 9 726 2 ,7 1 2 97, 621+ 139,31+5 501 108
•S,

2 , 33U 697 205,289 13,091+ 1,0115 531 k8 i , k s i 572,276 6 k ,2 7k 156 IO9

81,0 96 19 ,0 16 k86,8k5 107,969 i o , k i k 2 ,52 2 702 5 1,9 2 6 531+, 076 200,865 10,09k 110

s 131,997 U2 , 7h3 It, 1+20,771 1,937,361+ 9 1,6 7 6 2 5 ,1 1 k 2 ,72 2 72,1+98 1 , 822, 5k 2 5 7 6 ,16 2 16 ,7 5 6 111

673 >. i k 3 6 2 ,k ik k, kk2 392 - - k77 S98,996 iko,905 53 112

1 ,3 2 2 U  695 1 ,5 1 7 * 2 1 7 201,990 19 .8 3 3 30 13 523 230,770 85,575 10k II31,995 838 1 ,5 7 9 ,6 3 0 2 0 6 ,k32 20,231 30 13 1,000 1 ,1 2 9 ,7 6 6 2 2 6 ,k 8 i 157 11k133,992 1+3,581 6,000,kD2 2 , i k 3,795 1 1 1 ,9 0 6 2 5 ,ik k 2,735 73,1+98 2 ,9 5 2 ,3 0 g 802, 6k 3 1 6 ,9 13 1 15

12 ,0 2 1 I72 ■ 3.669 661 80 5 6 1 ,5 1 0 5,k88 1+.152 10,339 116

529,097 192,028 l o g , 989,095 9,631+, 837 1 ,0 5 6 ,9 3 9 1 7 5 , S9S 1+3,335 285,810 32 , 977,981 2 , 280, Sk6 51,259 1 17

3d for oxcess-iprofits tax computation (item 28, Schedule A, page 2 of return), which is equal to the difference between "Total income" and "Total deductions"
*q 2 of return, and also between "Gross income" and "Deductions" in this table.

£/ "Gross income" and "Deductions" correspond to "Total income" and "Total deductions" (items D+ and 27, respectively, Schedule A, page 2 of return), after transferring negative items of income reported 
under sources of income to total deductions, plus, in each instance, "Cost of goods sold" and "Cost of operations" (items 2 and 5» Schedule A, page 2 of return).



TSSASUST OIPdMIfflP 
Ifeshingtoa

_ tLJTün «*« u o n o  Preea Serrie«H  m j m i » rnmim w ^ *
Taesday, Oatobor 1?» 1939. --- I * I
IB/íá/ss

Tb« Secretar? of tbe Treaeurr anncuaced l*et •▼•ola« ttiat ti» tendera
for *150,000,000, 02- ttaereabout», of 91-day Treaeury bllle, to be tated 0etober
18, 1959, and to »taro January 1 ?, 1940, *loh « n  <•«•*•« on 0otobar 13, wre

oponed at %h» federal Hoeerve baste* oa Oetober 16.
The detalle of this ieeae are &* followe:

Total applied for * 1498,011,000
Total aeeepted ^ 180,^9,000
Hange of aeeepted bidé:

Z 1 9«! 960 Bqulraleat rete approxlaately 0.040 parcwt 
A ra rm e *  p r i e *  • 99.998 * * 0.

(49 percent ©f tbe araount bid for at tbe low prlee wae aeeepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE3 MORNING NEWSPAPERS* 
Tuesday, October 17, 1939»_____

Press Service 
No, 19-7

The Secretary of the Treasury announced last evening that the

tenders for $150*000*000* or thereabouts* of 91-day Treasury bills* to 

be dated October IS* 1939* and to mature January 17, 194-0* which were 

offered on October 13* were opened at the Federal Reserve banks on 

October 1.6*

The details of this issue are as follows :

Total applied for — $4-95*04-9*000
Total accepted - 150*279,000

Range of accepted bids:

High - 100.
Low ~ 99.990 Equivalent rate approximately 0.040 percent
Average price - 99.992 ,T H n 0*033 n

(49 percent of the amount bid for at the low price was accepted)

—oOo—



BANKS LIQUIDATED AND FINALLY CLOSED
5= . = = = ^  WffilHG THE MONTH OF SEPTEMBER. l q q g ________

Name and Location of Rank;

Canton National Bank 
Canton, Illinois 1/ 

First National Bank 
Momence, Illinois 

Peoples National Bank 
Monmouth, Illinois 

Pittsfield National Bank 
Pittsfield, Maine 

Garrett Nat'l Bank 
Oakland, Maryland 1/ 

Millers River Natfl Bank 
Athol, Massachusetts 

South Side Nat'l Bank 
St. Louis, Missouri 

First National Bank 
Lima, Montana 

First National Bank 
Branchville, N. J. 

Westside Nat'l Bank 
West Paterson, N. J. 

Lehigh Nat'l Bank 
Philadelphia, Pa. 

Kingwood Nat’l Bank 
Kingwood, W. Va.

First National Bank 
Newburg, W. Va.

Total
Disbursements 

Date of Including 
Failure: Offsets Allowprb

♦ 1,059,405.00

444.301.00

574.884.00

1.955.221.00

997.735.00

1.303.052.00

5.876.600.00

46.220.00

826.036.00

291.437.00

378.204.00

141.889.00

202.807.00

Per Cent 
Total Dis
bursements 
to Total 
Liabilities:

Per Cent 
Dividend 
Declared 
to All

Cash, Assets
Capital Uncollected Stock 
Stock at Assessments, etc. 
Date of Returned to share-

Claimants: Failure: holders:

1/ Shareholders' Agent elected to continue liquidation
interest xn fulX to creditors.

109.4 % #125,000.00 | 180,296.00

78.6 % 50,000.00 000

94.4 % 75,000.00 000

91.71% 50,000.00 . 000

107.66% 100,000.00 

87.69% 150,000.00 

107.26% 600,000.00 

109.25% 25,000.00

95.5 % 50,000.00

65. % 75,000.00

43.92% 200,000.00

44.35% ( 2 5 , 0 OChOg,

57.7 % 25,000.00

after payment by Receiver of principal and

000



TREASURY DEPARTMENT 
Comptroller of the Currency 

Washington

FOR RELEASE, MORNING NEWSPAPERS Press Service

/ 9 $ r

During the month of September, 1939, the liquidation of thirteen 

Insolvent National Banks was completed and the affairs of such receiver
ships finally closed*

Total disbursements, including offsets allowed, to depositors and 

other creditors of these twenty receiverships, amounted to $14,097,791, 

or an average return of 97*22 percent of total liabilities, while divi

dends paid to unsecured creditors amounted to an average of 96*90 per

cent of all claims proved. Total costs of liquidation of these receiver

ships averaged 5«39 percent of total collections from all sources in
cluding offsets allowed.

Dividend distributions to all creditors of all active receiverships 

during the month of September, 1939, amounted to $3,060,154* Data as to 

results of liquidation of the receiverships finally closed during the 

current month are as follows:



TREASURY DEPAREiEENT
Comptroller of the Currency 
A Washington

'FOR RELEASE, MORN IRC NEWSPAPERS 
Wednesday, October 18, 1939
IÔ/17/39

Press Service 
No* 19-8

During the month of September, 1939, the liquidation of thirteen 

Insolvent National Banks m s  completed and the affairs of such receiver

ships finally closed*

Total disbursements, including offsets allowed, to depositors and 

other creditors of these twenty receiverships, amounted to .$14,097,791, or 

an average return of 9 7*22 percent of total liabilities, while dividends 

paid to unsecured creditors amounted to an average of 96*90 percent of all 

claims proved* Total costs of liquidation of these receiverships averaged 

5*39 percent of total collections from all sources including offsets allowed 

Dividend distributions to all creditors of all active receiverships 

during the month of September, 1939, amounted to $3,060,154. Data as to 

results of liquidation of the receiverships finally closed during the 

month are as follows:



INSOLVENT NATIONAL BANKS LIQUIDATED AND FINALLY CLOSED 
OF. EESTOEED TO SOLVENCY DURING THE MONTH OF
_________ SEPTEMBER, 1939____________ _______

Total
Disbursements

ame and lticaticn. of Bank:
Date of 
Failure;

Including 
Offsets Allowed;

Canton National Bank 
Canton, Illinois 1/ 12-13-33 $ 1,059,405.00

* First National Bank 
Momence, Illinois 12-17-31 444,301.00

Peoples National Bank 
Monmouth, Illinois 10-26-33 574,884.00

Pittsfield National Bank 
Pittsfield, Maine 1-3-3U 1,955,221.00

Garrett Nat1! Bank 
Oakland, Maryland 1/ 12-5-33 997,735.00

Millers River Nat'l Bank 
Athol, ''Massachusetts g-ij-33 1,303,052.00

South Side Nat!l Bank 
St. Louis, Missouri 2-19-33 5,876,600.00

First National Bank 
Lima, Montana 7-19-3!+ 46,220.00

First National Bank 
Branchville, N. J* 1-6-34 826,036.00

Westside Nat’l Bank 
West Paterson, N, J. 9-22-33 291,437.00

Lehigh Nat*l Bank 
Philadelphia, Fa, 11-3-33 378,204.00

Kingwood Natfl Bank 
Kingwood, W. Va, i-23-31 141,889.00

First National Bank
Newhurg, W. Va, ic-30-31 202,807.00

1,/ Shareholders1 Agent elected to full to creditors. continue liquida

Per Cent 
Total Dis
bursements 
to Total 
Liabilities i

Per Cent 
Dividend 
Declared 
to All 
Claimants:

Capital 
Stock at 
Date of 
Failure:

Cash, Assets 
Uncollected Stock 
Assessments, etc. 
Returned to share
holders :

104. 86% 109.4  % $125,000.00 $ 180,296.0090. 72% 78.6  f 50,000.00 00095 . 99% 9 4 .4  % 7 5 ,c o o .c c 000

9 2.61% 91. 71* 50,000.00 000

IO 6.3 % 107.66% 100,000,00 4 8 ,62 5.0 090 . 54% 87. 69* 150 ,00 0 .0 0 000

106.26% 107.26% 6 c c .c c c .c o coo

106.05% 109.25% 25,00c.CO coo96 . 48% 95-5  * 50,000.00 00024. 93%. 6 5 . * 7 5 ,0 0 ^ 0 0 cco

70.66% 1+3.92* 200,000.00 000

58.02% 44. 35% J 5 ,o o o .c o ore66 . 46% 57.7  * 25,000.00 cco

after payment "by Receiver of principal and interest in



TREASURY DSPAimOTT

for m m m m  sklrasx,
Tuesday, October 1?, 1939 Press Service

Secretary of tbs Treasury Morgenthau today announced that the 
subscription books for the currant offering ©f one percent notes of Series 
1 of Commodity Credit Corporation will close at the close of business 
Wednesday, October 13, 1939.

Subscriptions addressed to a Federal Reserve bank or branch or
to the Treasury Department and placed in the mail before 12 o*clock mid« 
night, Wednesday, October 18, will be considered as haring been entered 
before the close of the subscription books.

Announcement of the amount of subscriptions and their division 
maong the several federal Reserve districts will be made later.



TREASURY DEPARTMENT 
%Washington

FOR IMMEDIATE RELEASE, Press Service
Tuesday, October 17, 1939. No. 19-9

Secretary of the Treasury Morgenthau today announced 
that the subscription books for the current offering of one 
percent notes of Series E of the Commodity Credit Corporation 
will close at the close of business Wednesday, October 18, 
1939.

Subscriptions addressed to a Federal Reserve bank or 
branch or to the Treasury Department and placed in the mail 
before 12 o’clock midnight, Wednesday, October 18, will be 
considered as having been entered before the close of the 
subscription books.

Announcement of the amount of subscriptions and their 
division among the several Federal Reserve districts will be 
made later.

-oOo-



The Procurement Division of the Treasury Department 
today advertised for bids on quinine^ sulfate under the provisions of the 
strategic and oritioal materials act«

The proposal asks bidders to submit prices on quinine 
sulfate in quantities ranging from 500,000 to 800,000 ounces, for shipment to 
New York City or to the iij£s>Anay Medical Depot at St «Louis,Mo«, although 
z s a B ^ H ^ ^ ^ e a t e r  quantities will be considered«

Bids will be opened by the Procurement Division in Washingt

on November 15 •



TREASURY DEPARTAIENT 
Washington

FOR IMMEDIATE RELEASE Press Service
Monday, October 25, 1939 3̂9-10

The Procurement Division of the Treasury Department today advertised 

for bids on quinine sulfate under the provisions of the strategic and 

critical materials act*

The’ proposal asks bidders to submit prices on quinine sulfate in 

quantities ranging from 500,000 to 800,000 ounces, for shipment to New York 

City or to the United States Army Medical Depot at St. Louis, Mo., although 

lesser or greater quantities will be considered.

Bids i/vill be opene*d by the Procurement Division in Washington on 
November 15th*

woOo*»



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE 
'Monday, October 25, 1939 Presê Service 

No. 19-11

The Bureau of Customs announced today that preliminary reports from 

the collectors of customs show imports from Canada of 9,582 head of cattle 

weighing 700 pounds or more each, other than dairy cotvs, during the period 
October 1 to 14, 1939, inclusive*

Preliminary reports for the previous quarter of the year indicate that 

the tariff rate quota on imports of this class of cattle from Canada, pro

vided for in the Canadian Trade Agreement, mil be 40,346 head for the 
fourth quarter of the year.

-oOo-



treasury department

Washington

EOH RELEASE, MORNING- NEWSPAPERS Press Service

Secretary of the Treasury Morgenthau today made public the third 
in the series of tabulations from “Statistics of Income for 1937, Part 
2, Compiled from Corporation Income and Excess-profits Tax Returns and 
Personal Holding Company Returns", prepared under the direction of 
Commissioner of Internal Revenue Guy T. Helvering,

The following table shows hy major industrial groups the number 
of corporation returns reporting income data, compiled receipts and 
compiled deductions, compiled net profit or net loss, net income or 
deficit^and cash and stock dividends paid.

The amount of "Dividends received from foreign corporations" is 
tabulated separately for the first time. Formerly these dividends 
were tabulated with "Other receipts".

For 1937, interest received on instrumentalities of the United 
States is not subject to the excess-profits tax and is tabulated in 
the following table in the item "Interest received on Government ob
ligations wholly tax-exempt". For 1936, interest received on instrur- 
mentalities of the United States other than those issued under the 
Federal Farm Loan Act, or such act as amended, was subject to the 
excess-profits tax and such interest was tabulated in the item "Interest 
received on Government obligations subject to excess-profits tax".

Corporations are classified industrially according to their 
predominant business. Owing to the diversified activities of many 
corporations, the industrial groups do not contain solely corporations 
engaged exclusively in the industries in which they are classified.



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Saturday, October 21, 1939• No. 19-12

Secretary of the Treasury today made public the third in the series 

of tabulations from "Statistics of Income for 1937* Part 2, Compiled from 

Corporation Income and Excess-orofits Tax Returns and Personal Holding 

Company Returns", prepared under the direction of Commissioner of Internal 

Revenue Guy T. Helvering.

The following table shows by major industrial groups the number of 

corporation returns reporting income data, compiled receipts and compiled 

deductions, compiled net profit or net loss, net income or deficit, and 

cash and stock dividends paid.

The amount of "Dividends received from foreign corporations" is tabu

lated separately for the first time. Formerly these dividends were tabu

lated with "Other receipts".

For 1937, interest received on instrumentalities of the United States 

is not subject to the excess-profits tax and is tabulated in the following 

table in the item "Interest received on Government obligations wholly tax- 

exempt". For 193&, interest received on instrumentalities of the United 

States other than those issued under the Federal Farm Loan Act, or such act 

as amended, was subject to the excess-profits tax and such interest was 

tabulated in the item "Interest received on Government obligations subject 

to excess-profits tax".

Corporations are classified industrially according to their predominant 

business. Owing to the diversified activities of many corporations, the in

dustrial groups do not contain solely corporations engaged exclusively in 
the industries in which they are .classified.



Corporations, 1937» major industrial groups: number of returns, compiled receipts and compiled deductions, compiled net profit or net loss 
net income or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total tax, and. dividends paid

(Money figures in thousands of dollars)

Aggregate
Agri culturfe 
and rela.ted 
industries

Mining
and

quarrying

1 Number of returns 1J
Receipts, taxable income:
Gross sales 2/
Gross receipts from operations 3/ 
Interest 
Rents
Net capital gain 
Dividends received:
Domestic corporations 4/
Foreign corporations 5/

Other receipts
Receipts, tax-exempt and taxable income: 
Interest on Government obligations: 
Subject to excess-profits tax 6/ 
Wholly tax-exempt J j

[12 Total compiled receipts 8/
Deductions:
Cost of goods sold 3/
Cost of operations 10/
Compensation of officers 
Rent paid on business property 
Bad debts 
Interest paid
Taxes paid, other than income and 

excess-profits taxes 11J 
Contributions or gifts 127~ 
Depreciation 
Depict!on
Not capital loss .13/
Other deductions

Total compiled deductions
Compiled net profit or net loss 

(12 less 25)
Net income or deficit V b J (26 less 11) 
Normal tax
Surtax on undistributed profits 
Excess-profits tax 
Total tax

Compiled net profit less total tax 
(26 less 3l)

33 Cash dividends paid
34 Stock dividends paid

Total 
m anuf actuning

477,83s 8,703 13,567 91.979

108,382,762
24,861,845

2,601,001
1,549,365
305,324

627,059
105,111
P 093
12,653
5.853

3.038,032
332,727

13,102
28,502
24,348

60,244,442
951,629
111,699
128,840

35.719
2,682,226
209,142

1,110,894
12,670
3,45S
11,996

85.603
6 SS

54,719
52^,3ss 
q2,8s6 
349,3te

264,518
476,302

185
374

2,737
3,140

17,656
17,830

ite. ¡*43,379 783,452 3,583.597 62,474,436

St, 167,767
12,231,3p
2,S09,21& 
1 ,564,791 

756,391 
3,003,i4s

435,533
39.359
22,006
16,870
4,999

18,961

1,979,906
137,465
50,077
11,941
10,792
68,697

45,556,048
428,926

1 ,003,991
295,347
185,646
374,152

3,665,565
32,7273,342,021
523,886
164,549

22,351,683

24,540
290

33,456
7,284
2.557153,487

138,958
'ÏC'OCOCL

170,706
275,700

2,988
433,093

1 ,407,072
l4,U4o

l,37o,p?5
216,440
16,780

7,878,590
134,613,086 759.341 3,281,204 58,753,487

7.830,293
7.353,991
1,056,939
175,898
P.335

1 ,276,172

24,110
23,736

6,569
909
3597,838

302,392
299,252

5I.O79
5,378
4,402

60,859

3,720,951
3,703,121
534,082
95.81U

.22,376
652,271

6,55U ,121 
7,514,017 

1 SS, 670
16,273
50,131
1,932

241,534
381,158
2,419

3,068,680
2,953,363

92,972

Food and
kindred
products

Liquors and 
beverages 
(alcoholic 

and
nonalcoholic)

12,240

10»653,073
94,350
10,673
15,U|+9
2,648

U6 ,300
12,946
42,071

1.519•1,265

10,880,294

8, 921,466 
'48,977 
99,593 4l,291 
19,2&+ 
44,070
123,271+ 

1,362 
144, 25S 

346 
1 ,25G

1,211,576

223,559222,294 
36,393 
3,650 

t 753
40,796

182,764 
261,201 
6,77*+

3,111

1 ,776,477
16,034
2,735
975

1,097
6,4991,00610,582

If1-67

1,822,203

1,012,273
5,77?
32,1745,685
7,030

12,960

264,451
603

35,313
68

495 
296,557

Manuf ac turi ng

Tobacco
products

Textile
mill

pro due t s
Clothing
and

apparel
Leather 
apd its 

manufactures
Rubber
products

Forest
products

Paper, 
pulp and 
products

Printing, 
publishing 
and allied 
industries

Chemicals 
and allied 
products

353

1,280,331 2,760 
912 

2,646 
. 603

8,282
1,213
3,642

7,503

4,4l6,635
54,381

5,936
11,700
1,962

12,412
962

25,974

1,725
1,680

7,910

2,184,040
50,370

1,215
1,690
4401,366
212

10,104

2,334

1,312,824
5,613
1.199
1,373
391

6i4

1.079,321
2,59s
4,575

569
328

13,865
615

4,962

160
122

6,475

1,664,233
26,441
4̂ ,333
6,827
3.844

8,79?
3?15,116

467
304

2,250

1,837,671
7,965
6,9374,140
2,366

16,402
75?

11,10b

12,196

2,190,860
171,780
5,24712,665
2,504

31,84368?
21,134

1,499
1,254

6,763 1

4,063,146
24,959
6,780
7,434
2,625

81,7238,457
23,151

1,782 10
2,344 11

1,301,745 4,533,56s 2,249,762 1,331,847 1 ,107,035 1,930,400 1 ,888,390 2,439,476 4,222,401 12

952,267
M J 37,044
1,575
616

5,088
84,462

200
7,450

1
48

116,049

3,669,^06
32,145
66,776
17,360
9,028
27,894
74,904

?09
100,dO8 
1,007 
1,130 413,649

1,792,334
35,746
75,272
25,522
5,846
7,533

22,?5S
411

10,052
06

420
259,710

1 , 108,781
3,782
28,137
8,153
3,125
5,520

16,737308
12,204

87
153

123,702

805,274
150

9,9593,882
3,579
9,%5

44,496 
184 

21,961 
28 
78

164,129

1,413,422
14,285
52,842
8,92511,238
18,460
37,712

358
45,778
30,689

852
227,604

1,332,649
2,688
39,629
9,438
12,964
22,586

32,544 
, 573 
61,805 

2,762 
322 

242,103

1,436,709
82,677

110,591
36,171
15,384
17,851
50,620 
1,315 47,382 

250 
792

491,432

2,689,026 13 
6,781 14 
71,516 lg 
14,864 16 
13,122 17 
20,741 18
98,202 19 
1,057 20 

102,658 21 
4,320 22 

59O 23 
759.121 24

10,656,735 1 ,675,389 1,176,873 4,434,936 2,235,890 1 ,310,6; 1 ,063,213 1 ,862,166 1 ,760,064 2,291,176 3,781,999 25

146,814
146,348
22,482
5,644
955

29,080

117,734 
9?,8S9

6,56s

124,872
124,609

17.731
836
78

18,645

106,227
108,911

8

98,632
96,951
21.959
4,236
967

27,153

71,479
133,036

4,670

13,872
13,80?
4,054

921
I29

5 ,104

8,7 68 
23,336 852

21,159
21,037
4,542

43,822
43,742
5.15?
1,089
o 131 6,372

15,902.
30,127

229
8

,450
3,359
1,692

68,234
67,930 
11,514 
2,085 
885 

14,485

53,749
68,013
1,753

128,326
128,00418,615
4,115

70S
23,439

104,88791,810
5,854

148,299
147,046 22,020 
4,852 

672 
27,544

120,755
125,750

2,378

440,402 26 
438,057 27 
56,525 28 
6,605 29 
1,013 30 64,244 31

376,258 32 
3>*6,357 33 

13.S73 3$

For footnotes, see next page.



Corporations, 1937, "by major industrial groups: number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, 
net incmc or deficit, normal tax, surtax on undistributed profits, excess-profits tax, total tax, and dividends paid - Concluded

(Money figures in thousands of dollars)

10
11

12

1 Number of returns 1/
Receipts, taxable income:
Gross sales 2jGross receipts from operations 3/
Interest
Rents
Net capital gain 
Dividends received:
Domestic corporations */
Foreign corporations 5/

Other receiptsReceipts, tax-exempt and taxable income: 
Interest on Government obligations: 
Subject to excess-profits tax 6/ 
HTholly tax-exempt jJ

Total compiled receipts .8/
Deductions:

Cost of goods sold 9/
Cost of operations 10/
Compensation of officers 
Rent paid on business property 
Bad debt 
Interest paidTaxes paid, other than income and 

excess-profits taxes 1 1/ 
Contributions or gifts 12/
Depreciation 
Depletion
Net capital loss u /
Other deductions

Total compiled deductions

&15
17 IS
19
20 
21 
22

2*
25

26 Compiled net profit or net loss
' (12 less 25) < , . *27 Net income or deficit 14/ (2b less 11) 

2o Normal tax
29 Surtax on undistributed profits
30 Excess-profits tax
31 Total tax
32 Compiled net profit less total tax

(26 less 3 1)
33 Cash dividonds paid
34 Stock dividends paid

Industrial groups - Continued
Manufacturing - Continued

Petroleum 
and other 

mineral oil 
products

705

*, 852,0*0 
23*.337 

13,667
2b , 218
2,5)40125,817 
5,228 

26,57'4

4*1
■ 96*

5,287,628

3,*77,70S 
108,758  
13,098 
143,948 
17,229 
30,783
15*,539 

772 
228,576 
167,555 

129 
76* ,210

5,007,306280,523
279,558

30,213
3,9*3 
x 795 
3*. 951

2*5.571 422 
i,118

Stone, clay 
and glass 
products

3,9*7

1 ,*83,536 18,020 
2,387 
3,272 
2,7b3
12,822

2,886
9,266

996
735

1 .536.683

1 ,001,69
9 .5*
35»9*p

5: ^10

zyl:

3 1.S50
521

59,2952.1*7
*91

227,239
1 ,391,8*0

i**,8*3 
1**,108 

21,619 2,980 
O ÜÍ

25,*86

119.351llb,53b
612

Metal and its products

19,266

1*,835.*15 
211,678 

36,008 
20,836 
7. *92

10*,*17 
28,605 
9*,20*

*,7*6
5.957

15.3*9.360

10,808,326
6U,9S2
£70,599

53.371
51.375

125,173
286,1*2 
*,632 

399,192 . 6,252  
9.549 

1,953.167
1*,032,780

1 ,316,560
1 .310,623Ís6,*38 

*1,513 
12,870 
2*0,821

1 *Pmm
32,230

I Manufactur ing vehicles, t elsewher|complete : olassifledor parts :

807

*,632,0*0
7 ,17*
* ,* 2 8
5,681
3,3*5
*1,520
27,*6l 
29,902

1 ,2**
1,695

3,89*. 668 
sss 

15,837 
6,272 
2,*35 
7,776

**,510
7S9

63,369
7S9
101

312,59*
*,350,028

*0 *,*6 2
*02,767
56,589

8,5*1596
65,726

338,736
277,0711,282

5, *85

1 ,780,800
22,7*8

*,66 8
3,363
769

10,209 
1,803 
13,*927 88

316

*,75*.*90 1,838,957

!,239.9*3 9,868 
54,981
!2 , 507 
7,669 
7,617

39,6714*5
35,553

51372
313,727

1 ,722,403

116,55*
116,238

18,2*5
*,190

835
23,270

93,28*Ok QClOU} T ox
1 ,67s

Construction

1 6,86*

1 ,00;5,276 
1,*14,075 

*,7*1 
8,270 
*,030

6,182111
20,651

568
962

2,462,86*

811,982
1 ,12 6,6**

110 ,310
1 2 ,90*
10,720
12,060

32,488 
. 382*7,92b 

387 
1,255 

2*7,270

2,*1*,329

*8,535 
*7,573 
10,3*9 

2,867 
1 ,*02 

14,617

33,918
5ä : S

Transporta
tion and 
other public 
utilities

2*,672

12,826,*56
108,929

92,516
26,5*1

324,168
á S

*,8 2 5
8,667

7,308,772 
10*,897 
163,161 
28,951 

1 ,230,150

959,950
3,5*2

907,503

Trade
Serticc—  

Professional 
amusements, 
hotels, etc.

Finance— Banking: 
in suran ce, 
real estate, holding com- 

panies, stock 
and bond 

brokers, etc.
ih3,osU

U3.U69.q52 
1 ,235,002 

86.757  
96,53* 
12,*76

9 3,7 99
2 3,2 13

*1 5 ,2*3

3,28*
3,280

1 3,457,869 *5,*39.9*0

35,JS*,298
672,307 
875,{38
662.580 
183,5*3 
152,*61

395.31S
7,289

274.581

60,208
*,5*3,*28 

1*,6 76  
179,9*7

15 .4 17

33,5*3
2,000

*7,577

716
1,169

*,838', *73

.679,68*
270,40*
2*9,932

29,751
2*8,166

267,021
1 ,76*

267,785

872,823 16/ *11 ,* 9 8 U/ 
151,752 
301,556 899,630

bue
„ ;i36 

263.793 
3.376

Nature of 
business 
not given

1 17 ,079 1 ,6 8 2 1

2
3,i*45,iUo 16/ 7 ,8 7 5 32,256,828 175 5
1,001,751 352 5

1 80 ,73 5 207 6
1,601,79̂ 79-. 7

SU.U5S
1U7 .D57

. 13/ *64
8
9

23U,5U6
1*4 0, S6S 312

10
11

9 .3 9 3.57S 9,16s 12

5,36*
99I
305

350
2

217
2

1
1
15
16
17IS

19
20 
21 
22

1 ,626,978
j! 248

6,026,5*3
6,622

1 ,8*2,05*
123,250  

U.13 9.S75 IS/
218 23 

3,792 2*

1 2 ,356,185 **,602,693 4,821,6*2 7 ,6 11,5 5 7 is/ 12,6*7 25

1 ,1 0 1,68* 
1,093,017 IS* , 018 

10,411 
3,7*9 

198,179

837,2*8
833,968
132,5*229,176

6,668
168,386

16,831
15,6 6 1
26,31*
6,19* 
1,630  
3*.1*6

1 ,782,021
1,3*1,153

111,9 0 6
25,1*4
2,735139,786

3 ,*79 2Q/ 26 
3,*90 20/ 27 80 28

5 29
6 30 

91 31

903,5051,360,758
25,23*

668,862 
718,676  
24,012

17,315 13/ 153,83* 
2,891

1,6*2,2351,839,930
34,583

3,570 21/ 32 
2,706 33 

1 3*

1/
Ú
i

%
lì

S
W 
S /  
1a J  
20/ 
21/

Excludes returns for inactive corporations. „  ̂ _ a AGross sales where inventories are an income-determining factor. For Cost of goods sold , see Deduct! ns .  ̂ «Deductions”Gross receipts from operations where inventories are not an income-determining factor. For Cost of operations , see ® \ return)Divid®irreceive” onPsteck of domestic corporations subject to taxation under Title I of the effective revenue act (Column 2 of Schedule F, on return).
This amount is shown separately for the first time. Formerly, it was tabulated with Other receipts rMV,rtod os item S Schedule A. on return. For 1936, this amount also included interest onConsists of interest on United States Savings bonds and Treasury bonds owned in principal amount of over Î5.000, reported as item e, ocneauie a, jj
obligations Of instrumentalities of the United States other than those issued under the federal states issued on or before September 1, 1 9 1 7. Treasury notes. Treasury tills,Consists of interest on obligations of States and Territories or political subdivisions thereof obligations of Jhe U n ^ d  States.iss^d on or Dei ̂ e f  ,f the United States. For 1936.
Treasury certificates of indebtedness. United States Savings bonds and Treasury bonds owned in principal amount of $5.000 or less, m  excesg.profits tar (see note 6).interest on instrumentalities of the United States other than those issued under toe Federal Farm Loan Act, or such Act as amended, was suoject xne excess p 
Excludes nontaxable income other than interest on tax-exempt obligations reported in Schedule B, page 2 oi re * •
Includes taxes which are reported in ’’Cost of goods sold”.
Includes taxes which are reported in "Cost of operations".Excludes taxes tabulated under "Cost of goods sold" and "Cost of operations .Limited to 5 percent of net income before deduction of contributions or gifts, > _ ~
For limitation on amount of net capital loss that maybe allowed, see section 117(d) of Revenue ^ ^ of,^3 • received on stock of domestic corporations subject to taxation under Si tie I of
Amount reported for excess-profits tax computation (item 2o, Schedule A on return). Similar t 1936» i c  d _ h. h is subiect to excess-profits tax (item 8, Schedule A, on return), but docsthe effective revenue act (Column 2 of Schedule F, on return) and interest received on certain Government obligations, which is subject to excess pr ^  vijj
not include contributions or gifts (limited to 5 percent of net income before deduction of contributions or gifts;.
Excess of total tax over compiled net profits.Includes for a limited number of returns the cost of securities purchased for customers.
Excludes compensation of officers of life insurance companies i&ich file returns, 1120-L.
Includes special nonexpense deductions of life insurance companies.
Less than $500.Compiled net loss or deficit.
Compiled not loss plus total tax.



The three following adjustments in the amounts of "Total assets" and "Total 

liabilities" are made for items of assets and liabilities which are not reported 
correctly on the balance sheet of the return: (1) a deficit reported in an asset 
account is transferred to its appropriate place in the liability section and 

"Total assets" and "Total liabilities" are increased by the amount of the deficit; 
(2) a deficit in Surplus shown in the asset section is transferred to the liability 

section and "Total assets" and "Total liabilities" are decreased by the amount of 

the deficit; and (3) reserves for depreciation and depletion shown in the liability 

section are used to reduce the corresponding asset accounts and "Total assets" and 
"Total liabilities" are reduced by the amount of such reserves*

In the following tables the amount of "Dividends received from foreign corpor-

were tabulated with "Other receipts".

For 1937, interest received on instrumentalities of the United States is not 
subject to the excess-profits tax and is tabulated in the item of "Interest 

received on Government obligations wholly tax-exempt". For 1936, interest received 
on instrumentalities of the United States other than those issued under the Federal 
Farm Loan Act, or such act as amended, was subject to the excess-profits tax and 
such interest was tabulated in the item of "Interest received on Government obliga- 
tions subject to the excess-profits tax".

Corporations are classified industrially according to their predominant busi
ness. Owing to the diversified activities of many corporations, the industrial 
groups do not contain solely corporations engaged exclusively in the industries 
in which they are classified.

In prior years these dividend
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Secretary of the Treasury Morgenthau today made public the fourth in the 
series of tabulations from "Statistics of Income for 1937, Part 2, compiled 
from Corporation Income and Excess-profits Tax Returns and Personal Holding 
Company Returns", prepared under the direction of Commissioner of Internal 

Revenue, Guy T. Helvering.
For returns with balance sheets, the two attached tables show items of 

assets and liabilities as of the end of the taxable year, items of compiled 

receipts and compiled deductions, compiled net profit or net loss, net income 

or deficit, normal tax, surtax on undistributed profits, excess-profits tax, 

total tax and dividends paid. The first table classifies the data by major 
industrial groups and the second by total assets classes.

For 1937, the notes payable, with original maturity of less than one year, 
are included in the item "Bonds, notes and mortgages payable". Formerly, notes 
payable, with original maturity of less than one year, were tabulated with 

"Accounts payable".
The positive and negative amounts for "Surplus and undivided profits", shown 

as items 15 and 16 in the attached tables, are not comparable with those for prior 
years. "Surplus and undivided profits" consists of the combination of the follow
ing three amounts which are reported separately on the balance sheet of each return 
"Surplus reserves", "Paid-in capital surplus" and "Earned surplus and undivided 
profits". When these amounts are positive they are combined and shown in the 
following tables as item 15 "Surplus and undivided profits". Negative amounts 
reported for "Paid-in capital surplus" and "Earned surplus and undivided profits” 
are added together and shown as item 16 in the following tables. For prior years 
the amount of "Surplus reserves" was included in "Other liabilities, and the net 
amount of Surplus or net amount of Deficit (each consisting of the difference 
between positive and negative amounts for "Paid-in capital surplus" and "Earned 
surplus and Undivided profits") was tabulated from each return.
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Washington

Press Service
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Secretary oi the Treasury Morgenthau today made public the fourth in the 

series of tabulations from ’’Statistics of Income for 1937, Part 2, compiled from

Corporation Income and Excess-profits Tax Returns and Personal Holding Company

Returns”, prepared under the direction of Commissioner of Internal Revenue Guy 

T. Helvoring.

ceipts and compiled deductions, compiled net profit or net loss, net income or

and shown in the following tables as item. 15 "Surplus and undivided profits". 

Negative amounts reported for "Paid-in capital surplus" and "Earned surplus and

tables. For prior years, the amount of "Surplus reserves" was included in 

"Other liabilities", and the net amount of Surplus or net amount of Deficit 

(each consisting of the difference between positive and negative amounts for 

"Paid-in capital surplus" and "Earned surplus and undivided profits") was tabu

lated from'•each return.

For returns with balance sheets, the two attached tabled show items of

assets and liabilities as of the end of the taxable year, items of compiled re

deficit, normal tax, surtax on undistributed profits, excess-profits tax, total

tax and dividends paid. The first table classifies the data by major industrial

groups and the second by total assets classes.

For 1937, the notes payable, wdt-h original maturity of less than one 

year, are included in the item "Bonds, notes and mortgages payable". Formerly, 

notes payable, with original maturity of less than one year, were tabulated with

"Accounts payable".

The positive and negative amounts for "Surplus and undivided profits", 

shown as items 15 and 16 in the attached tables, are not comparable with those 

for prior years. "Surplus and undivided profits" consists of the combination 

of the following three amounts which are reported separately on the balance sheet 

of each return: "Surplus reserves", "Paid-in capital surplus" and "Earned sur

plus and undivided profits", Then these amounts are positive they are combined

undivided profits" are added together and shown as item 16 in the following
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The three following adjustments in the amounts of "Total assets" and 

"Total liabilities" are made for items of assets and liabilities which are not 

reported correctly on the balance sheet of the returns (l) a deficit reported 

in an asset account is transferred to its appropriate place in the liability 

section and "Total assets" and "Total liabilities" are increased by the amount 

of the deficit^ (2) a deficit in Surplus shown in the asset section is trans

ferred to the liability section and "Total assets" and "Total liabilities" are 

decreased by the amount of the deficit; and (3) reserves for depreciation and 

depletion shown in the liability section are used to reduce the corresponding 

asset accounts and "Total assets" and "Total liabilities" are reduced by the 

amount of such reserves*

In the following tables the amount of "Dividends received from foreign 
corporations" is shown separately for the first time* In prior years these 

dividends were tabulated with "Other receipts"*

For 1937, interest received on instrumentalities of the United States 

is not subject to the excess-profits tax and is tabulated in the item of "Interest 

received on Government obligations wholly tax-exempt"* For 1936, interest re

ceived on instrumentalities of the United States other than those issued under 

the Federal Farm Loan Act, or such act as amended, was subject to the excess- 

profits tax and such interest was tabulated in the item of "Interest received 

on Government obligations subject to the excess-profits tax".

Corporations are classified industrially according to their predominant 

business* Giving to the diversified activities of many corporations, the indus

trial groups do not contain solely corporations engaged exclusively in the in

dustries in which they are classified.



Corporations submitting balance sheets 1937» hy major industrial groups: number of returns, assets and liabilitiei 
compiled net profit or loss, net income or deficit, normal tax, surtax on

(Money figures in tl

1 Aggregate
Agriculture 
and related 
industries

Mining and 
quarrying Total ! 

manufacturing .
Food and
kindred
products

1 Number of returns with balance sheets 1/

Assets:
2 Cash 2J
3 Notes and accounts receivable (less reserve 

for bad debts)
*4 Inventories
5 Investments, tax-exempt
6 Investments, other than tax-exempt
7 Capital assets— Land, buildings, equipment (less 

depreciation and depletion)
0 Other assets

9 • Total assets 6/

Liabilities: r
10 Accounts payable
11 Bonds, notes and mortgages payable 6/
12 Other liabilities j J
13 Capital stock, preferred
14 Capital stock, common
15 Surplus and undivided profits 8/
16 Less deficit 9/

*7 Total liabilities 6/

Receipts, taxable income:
IS Gross sales 10/
'•9 Gross receipts from operations 11/
20 Interest
21 Rents
;,2 Net capital gain

Dividends received:
”3 Domestic corporations 12/

Foreign corporations 1 3/
'5 Other receipts

Receipts, tax-exempt and taxable income:
 ̂ Interest on Government obligations:

Subject’to excess-profits tax'16/
27 Wholly tax-exempt 15/

*416,902

2*4,3146,271

’40,329,070
1 8 ,5 1 6 ,6 6 6
23,9^7,519
25,065,361

10 0 ,3 2 0 ,16 s
10,79*4,120303 , 357,175
l6 ,7 6 S ,6 6 0
59,699,022
07,276,1412
12,36*4,35*477 , 332,596
5S,523,9SO12 , 593, 652*303, 357,175

10 6 ,0 2 5,6 50  
2 3 ,9 1 s , 020
2,557, *46*4 
1 , *455,7*42

270,592

2 ,601,145120*4,1001 , 003,299
2 5 9 ,2 9 1
*470,535

:° Total compiled receipts 16/

Deductions:
Cost of goods sold 17/

P  Cost of operations is/
71 Compensation of officers

Rent paid on business property 30 Bad debts
3*4 Interest paid
lO Taxes paid, other than income and excess-profits

w
Jo Contributions or gifts 20/37 Depreciation
32 Depletion39 Net capital loss 21j
*40 Other deductions

5jl Total compiled deductions

*42 Compiled net profit or net loss (2 S less Hi)
43 Not income or deficit 22/ (H2 less 27)
*4*4 Normal tax
*45 Surtax on undistributed profits 
*46 Excess-orofits tax 
47 Total tax

*4S Compiled net profit less total tax (H2 less 6 7)
4-9 Cash dividends paid 
50 Stock dividends paid

132 , 906,752
22,306,572 
1 1,861,079 
2,710, *'-15 

• 1,513,7*4-7 
733,175 

2,925,272

3,571,125
31,9123 , 256,399
500,157
lHH.312

2l,59H,372

1 3 1 ,1 3 0 ,1 0 3

7,776 ÿ 6U9 
7,306,115
1 ,0 0 2 ,6 5 7

172 ,2 0 1
*40,70*4

1 ,2 6 5 ,5 6 2

6,531,027
7 ,2 2 0 ,5 6 9

12 3 ,13 2

7,oH6 1 1 ,6 6 7 85 , *476 1 1 ,1 1 0

77 ,3 2 6 332,273 3 ,282,799 610,916
1*40,960 
179,203 

39,239 
3 0 6 ,SSH

676,622
360,253
159,6201 , 577,619

7 , 003,730
1 1 ,6 5 6 ,3 2 1

1 ,1 6 5 ,0 3 3
S,380,hlS

751,501 1 ,’ 196,559 
98,266 285,856

1,17*4,363
69,122

5 , 7*42,122 310,291 •
2 1 , 536,9152 , 919,935 2 ,222,596295,503

1 ,9 2 7 ,0 9 6 9 , 166,106 55 , 723,150 5 , 259,771
216,35*4399,2*42
102,9*1265 . 3H6
929,250
•515,930301,976

6 12 ,17 31 , 511,196393,902
332 ,269 6 , 125,729 

3 ,2 1 3 ,2 2 1  1 , 0*48,305
*4, 677,732 7 , *496,990 
2 ,3 0 9 ,16 0  
5 ,6 7 1 ,6 5 s  

2 0 ,2 7 9 ,6 5 6  
1 7 ,6 1 2 ,3 6 0  

2 ,12 *:, 371

6 8 9 ,12 6  
9 6 6 ,60O 
220,2 59 7*41,371 

2 ,0 2 2 ,6 2 5
1 ,6 2 6 ,2 5 3

186,322

1 ,9 2 7 ,0 9 6 9 , 166,126 5 5 ,7 2 3 ,1 5 0 5 , 259,771
6 0 2 ,9 1s93,967

3,229
12 ,0 105 , 52U

2 , 202,080263,232
12 ,6 2 7
26,866
22,685

59 , 375, *401 919,192
110 ,0 0 7
12 7 ,6 3 5

36,082

10 ,5 0 0 ,72 627,65110,28915,1952,603
12 ,2 3 6

3»HoH.
1 1 ,5 2 6

79,359
68752,395 522,06292,779

366,610

6 6 ,2 3 1 
12 ,8 8 6  
*41,311

!77 
3 66

2 ,7 1 5
3 ,10 2

17,293
17 ,5 6 2

1,513
1 ,2 2 77k5,955 3 ,272,632 6 1,5 6 0 ,2 2 3 10 ,719,590

H l6 ,9 lS  
31’, 910 
20,503 
1 6 ,1 9 6

*4,70117,676
1 , 793,192

100,533
*47,925
10 ,8 56
10,5o*1-
66,692

6 6 , 299,121
*'.09,663926,577
2 8 9 ,2 7 1181, 5*42
366,638

2 , 795,959 ' 
*46,53 6 
9 7 ,12 2  
*-'0,.326 
1 2 ,1 5 2  
6 3,10 023,003

21532,1677,125
2,2H S1*47, 365.

132,025235153, 71*4257,306
2,2 5 9

601,903

1,3 2 7 ,9 0 2
16 ,2 8 71 , 357,226

2 1 6 ,6 0 s
1 5 ,2 1 0

7 ,7 5 3 ,7 6 6

12 1,6 6 21,3311*41,910
361

1 ,1 6 6
1 ,1 2 9 ,0 9 5720,165 2 ,9 7 6 ,0 1 1 5 7 ,2 76 ,0 6 9 10 ,6 96 ,66 025,729 

25 ,*|2H 
6 ,3 5 s  

S70 
3H6 7,575

- 296,627 293,519 
*48, 89*4 

5,2 6 6  
6 ,2 79  52,637

3 ,6 8 6 ,1 7 6  
3 ,6 6 8 ,6 12  

5 2 5 ,6 16  93,903 21,273 
661,390

226,929
220,703

3 5 ,9 6 7
3 ,6 127*41

60,320

i s , 2 15  
Hs,H l3 

i ,oHS

238 ,19 0
360,765

2 ,6 1 7

3 , 066, 72*4 2 , 892,883 92,711 106,609
25 6 ,2 73

6,722

i as of December 3 1 , 1937, or close of fisc&l"year nearest thereto, compiled receipts 
undistributed profits, excess—profits tax, total tax and dividends paid and compiled deductions,

lousanbs of dollars)

Industrial groups

Liquors and 
beverages 
(alcoholic 

and
nonalcoholic)

Tobacco
products

1

: Textile : |
: mill : j 
: products :

la nuf ac t ur i ng
Clothing 
and : 

apparel
Leather 
and its 

manufactures
. Rubber 
. products Forest 

produets
Paper, pulp 
and products

2 ,£76 023 7,122 7,319 2 ,2 12 526 6,07a 2,16 9 1

70,162 62,832 206,533 70,007 56,261 44,536 S1.71C 109,033 2
15 9,9^7
300,777
2^,393

1 1 7 ,23s

179 ,166  
5II,672 
33,590 

100,328

610,657  
c20,203 
100,01*4 
270,708

23s,U13 
2S3.1S7 

1 1 ,23c 
52.956

1 5 7,0U3 
2 9 5,96s 

s ,6s5 
50,951

176,286
255,236
5,697192,271

263,S3?
435,4s1}
24,49?

260,62}

291,607
321,320

3 1,1*0
601,903

3
6
5
6

562,670
115 ,2 0 1

93,177'
90,760

1 ,5^9 .60s 
107,553

126,166  
66 ,-039

1U5 , cUs 
3 6,35s

21*5,0 71
79,936

l,oUo,39? 
72,251-

1 ,0117,020 
si ,223

7

1 ,350,90*4 1 ,0 77, *-'66 3,620,107 826,806 751,H5 1 ,005,629 2,17S,S07 2,253,126 9

106,020
272,769

77,309
59,779

605,631
6*42,976
Ui,3so

50,666 
130,619  
^3,537 

13 5,6s6 
U3U .031 
2SS.759 
5,333

25*4,316 
602,857 
123,280 
6*43,023

1 .626Í662 
1,177,257 

229,769

136,136  
120,057 
>«3,973 
91,536 . 
303,675 
177,1S6 
>12,757

60,*423 
13 1,16 0  
32,139 
92 ,076 

285,669 
205,020 
55,329

106,156 
* 193,281

26,752
197,10 5
276,613  
2 3 3,9 1s 

2 6,67 6

17I4-, Uhu 
362,520
97,212
151,350
296,226
737,150
227,353

111 ,12 6
616,272
123,501
*126,653
696,986
520,171

6S,0l6

10
11
12
13
1*4
15
16

1,350,906 i,0 77,U6U' 3,62s, 107 826,806 75l,H5 1 ,005,629 2 ,1 7s,soy 2,2 83,126 17

1,7*42,769 
1*4,008 

2,601  
6,92*'-

'299

1,277,^03
2,769rifrr oy )
2 ,6H5

599

53,^31 
9 ,392 

11,6 39  
1,9 12

?,136,813 
*45,566 

1,205  
1,673 *56

1 ,296,6^0
5,721
1,127
1,365

326

1 ,053,577
2,57S 
4,573 

56s 
325

1 ,221,167
24,774
3,957
6,7lS
3,544

1 ,793,535  
7,s?6 . 
6,595 
U.075 
2,135

18
19
20 
21 
22

6,668
1,006
10,393

8 ,116
1,2 10
3,221

12,608
962

25,665

1,376 
212 

9,866

2,082
7

7,692
13,787

615
6,928

2,757
76

16,591
16,362

75910,861
23
26
25

. .311 
667

873
263

1 ,63s
1,50*4

260
62

159
105

121
SO

*' o5 ■
290

720
021

26
27

1,75^,663 1,292,557 6 ,65s,U60 2 ,197,U33 1,313, >+07 1 ,081*150 1,82*4,306 1 ,063,502 28

99*4,359
5,201
31,220
5,5096,821

12 ,7 6 1

950,081
1,263
6,976
1,566
809

*4,935

3 ,613,037 1 
31.269
SS.liOS
3-7,022
S.903

27,236

,752,303 
32 ,20*1 < 
73,13 7 * 
26,766
5,716 i 
7,*420

1 ,093,26s 
3,719 

27, M  
' 5,011 

3,03^ 
5,464

78*4,556
166

9,855
3,862
3,57*4
9,666

1,320,911 
13,332 
51,736 
2,593 

* n,037 
17 ,6 2 1

1,299,282 
2 ,634 
39,170
' S .255 
12,939 21,666

29
70
3102
33
3lx

257,755
597

3U.351*
62

36s
291,200

86,622
I99

7,637
1
*43

115,555

73,^26
893

98,082
226
851

*407,602

22,680
602

9,266
S3

293
256,320

16,531
3O6

12 ,0 17
27

137
12 1,2 75

66,372
186

21,8 76
28
73

160,079

36,252
356

66,262
30,131

752
220,661

3 1 ,7 7 7
569

60,369
2,762

29s
237,515

35
36
37 
32 
39
*40

1 ,660,216 1,173,822 6 ,366,015 2 123,027 1 ,291,595 1 ,032,065 1,816,603 1,718,320 6l
166,660 
1*43, °S2 

22,066  
5,610  
927

28,581

126,675
126,612
17,70*4

836
72

12 ,6 17

96, 665 
92 ,’ 961 
20,923 
6,209 
969

26,021

16,606
16,366
3,909
275
116

6,900

21,512
21,707
i t a

611
96

5,132

60,106 
63,026 

• 5,035 
1,025 
131 

6,250

67,671
67,376
11,2 16

2,050
S69

1M 35

12 5,183'
126,862
18,022
3,990

707
.22,719

*'2
*43
66
*45
66
*47

115,0 67
97,^36

6,56s
106,058'
108,527r/O

68,366
126,893
*4,670

9,506
.22,550

SU5

16,630
29,666

229

36,855 >+2 ,3 9 1
1,692

53,535
6 5,66s

1,622

102,663 
20,209 
5,85*4

62
69
50



Corporations submitting balslice sheets 19 37, by major industrial groups: number^of returns, assets and liabilities as of December 3 1, 19 3 7, or close of fiscal year nearest thereto, compiled receipts and compiled deductions
compiled net profit or loss, net income or deficit, normal tax, surtax: on undistributed profits, excess-profits tax, total tax and dividends paid - Concluded ’

(Money figures in thousands of dollars)

Manufacturing - Continued - Continued

1 Number of returns with balance sheets 1/
Assets:

2 Cash 2/
3 Notes and accounts receivable (less reservefor bad debts)
Ij. Inventories
5 Investments, tax-exempt 3/
0 Investments, other than tax-exempt
7 Capital assets— Land, buildings, equipment (lesi depreciation ; nd depletion)
S Other assets
Q Total, assets 4/

Liabilities:
0 Accounts payable 5/
1 Bonds, notes and mortgages payable 6/
2 Other liabilities Jj
3 Capital stock, preferred
4 Capital stock, common
5 Surplus and undivided profits Zj
10 Less deficit 9J < I '1

Total liabilities 4/
Receipts, taxable income:
Gross sales 10/
Cross reci iots from operation 
Interest 
RentsNet capital gain 
Dividends received:
'Domestic corporations 12/
Foreign corporations 13/

11 Other receipts

Printing, 
publishing 
and allied 
industries

Chemicals 
and allied 
products

Petroleum 
and other 

mineral oil 
products

Stone, clay 
and glass 
products

Metal 
and its 
products

Motor 
vehicles, 
complete 
or parts

: Manufac- 
: turing not 
: elsewhere 
: classified

11,052 6,220 642 3,684 18,252 759 5,070

132,414 275,464 269,040 131,125 894,825 361,624 100,3-4
463,738
202,153
87,205
510,967

1*93,925
799.85s
150,596
957.088

640,032
903,588
71,027

1,475,360

178,5>*3 
296,900 

66,692 
227,561

1 ,91*2,135
3,661,503

299,035 '2,113,1*20

377,882 
5914., 063 

97,229 
.535.503

417!sll
34,649
221,082

684,389
522,347

1,484,512
332,023

3,756,920
145,960

1 ,009,113
72,592

6,085,317 
680 , 869

1 ,032,446
.119,640

451,668 
122,844

2,603,213

260,0Q1 
35O,1U2 
157,0 76  
275,647 788,204 928,150 
176,097

2,603,213

2,153^71

4.493.466

317,225 
547,097 
153,676 
5U1 ,952 

1 ,565,00b 
1,477,33?106,904
4.493.466

'4,007,761

7,26i ,92S

498,906
955,562
257,0714 
235,990 

3,443,660 
2,118 ,7 2 1  

2117,986

7,261,92s

1 ,982,527 15,677,1014 3,HS, 337 1,62U,795

113,972
233,601
75,^80
193,479
639,913
633,26s
107,3S5

1,573,797
2,137,734
b42,13S

1,702,604
5,522,920
4,552,790

14514,901

2l42,067 
10U,676 
12l4,78l4 254,684 
779,671  

1,067,0914
. 50,790

W — --- --- - JT . --Wholly tax-exempt 15/
Total compiled receipts 16/

Deductions:
Cost of goods sold 17/
Cost of operations 1W 
Compensation of officers 
Rent paid on business property 
Bad debts 
Interest paid
Taxes paid, other than income a___
profits tax 13/

Contributions or gifts 20/Depreciation
Depiction
Net canltal loss 21/
Other deductions

Total compiled deductions
Compiled net profit or not loss (28 1 ss Ul)
Net income or deficit 22/ (U? less 2 7)Normal tax
Surtax on undistributed profits Excess-profits tax 
Total tax

Compiled net profit less toted tax (42 less 47) Cash dividends paid
Stock dividends paid ’ !

U 162,520 24,266 233,7905,158 6,697 13,53712,339 7,389 ?b,l52
2,249 2,515 2,485

30,899
689

81,204 125,7928,457 3,228
nc\7;e:
ns:

20,924 22,885 2b,354

14/ 1,494 1,775 44l
1,253 2,332 964

* m 2,390,997 4 ,165,321 5,248,098

1,412,415 2,652,05s. ^  3,445,94277,811 6,5 0 7 ' 208,624
108,080 70,302 12,910

43,40335,151 14,440
15 ,18 2 12,984 17,19117,555 20,421 30,634

1,460,315
1 7 ,08b 2,764 3,202 
2,742

1 2,76s
2, SS6 
9,163

14,593,4S3 
207,706
35,475
20,529
7,336

104,133 
2S, 561 
92,S23

949 4,742
727 5,952

1 ,512,222 15,100,742

>*9.563
1 ,29b
46,401

247
702

480,224
2,244,620

146,369
14 5 ,116
21,466
4,54?

654
26,690119,660

123,167
2,376

97,443
1,047 

101,493 
4,070 
, 557747,052

3,728,374
436,946
434,614
55,864
6,485

904
63,743
373,6o1*
3'42,fcl
13,673

154 ,154
Tit

227,439
16 7,15 6

91759.447  

4,967,762  

260,336279,372
30,062
3,936
792

34,791
245,545
276,627

6,001

984,962 
S, Sl6 35,267
5,297
5,493

10,49s
31,338

515
59,114

2,12 1

223/
1 ,368,310

143,912143,185
21,345
2,964
S5S

25,167
118,745
112,054

612

10,627,449
62,661

266,213
52,575
50,119123,013

262,226
4,603

394,232
6,252
9,121

1,925,722
1 3,804,188

1,296,554
1 ,290,602
182,92040,405
12,539235,865

1 ,060,690 
849,752 

38,830

4 ,620,270
7,0704,424
5.679
3,336

41,52027,461
29,859

1,244
1,695

4,742,559

3,884,S6S
837 

15,633 6,226 
2,424 
7,752

44,343f OO
63,163

789
,99311,460

404,159402,464
56,526
8,517

65,633

338,526
275,7501,262

135,175 
174, S24 
113,350 
129,646 
596,130 
570,267 
94,817

l,9S2,527 15,677,104 3,118,387 1,624,795

Oí. 1*390
21,,761.4,,59e»7 .343758
10,,1731,,803
13,, 288

-7f GO
316

1 ,619,218

1,227,712
9.27S53,75412,2887,1657,537

39,320
43235,23551
289

308,935

4 ,338,401 1 ,701,996

117,2 2 2  
116,907 
is, 116 
4,167

S32
23,115

94,107
86,419

1,6 6 7

Construction
Transporta
tion and 
other public 
utilities

14,607

l4o,146
542,618
170,43847,139192,736
493,587115,285

1 .701.950  

277,441
2?0,0?5
243,949

85,943
517,930
452,972
166,379

1 .701.950

976,602
1,334,973

4,612
7.776
3.7V*
6,049

111
20,045

564
942

2,355,420

791,034
1 ,068,496

10 4 ,175
12,28110,121
11,456
31,195 

367 
46,302  

358 
1,123 231,is6

2,308,093

47,3274 6 ,3 8 49 ,7 9 32,803
1,320
13,916

Service-7-
Trade * Professional, amusements, hotels, etc.

20,775

1,181,137
1,591,£63 SIS,1C4 
163,990

8,661,353

49,629,297
2,602,226

1,821,539
26,906,549
3,327,140
4 ,065,991

2 1,354,364
9,256,751
2,084,365

1 2,630,574
100,667
91,542
12 ,2 11

322,413
2,320

61,558

4,768
8,300

7 ,204,636
100,265
16 1,13 0
28,389

1 ,210,925

947,8513,420
890,99415,900

1 ,583^ 6^

128,200

1 ,287,036

5,iso,062 
5,328,384 
234,514 

2,326,860
3,671,15?824,756

3,709,720
2,951,503941,4191,314,328
6,5S8,l4l
4 ,509,517
1 ,1 6 1,S54

42,322,349 
1,159,125 

8 5,611  
94,509
11,767
90,S00
23,161

405,522

3,087
3,248

13,234,554 44,199,179

34,406,241  
585,943
843,5/2 
642,242 
178,364 
148,492
3 85 ,4 4 3
7,092

267,964
1,50 6
5 ,9 3 6

5,860,888
12,150,362 43,353.704
1,064,192
1,075,892

1 7 8 ,7 9 310,114
2,609191,516

4 9 ,7 5 1

3 55,86c
558,016
174,941

5 7 ,9 4 5
912,093

¿,270,620
505 ,57 5

64,647,970 1 6,852,772 10,835,050

7 74 ,9 1 3
5 ,7 3 7 ,1 0 6

693.170
5 54 ,78 8

2,545,9 1s
1 ,867,822
1 ,338,666

64,647,970 18,852,772 10,835,050

4 ,3 34 ,18 7  l4 ,0 6S 
1 5 9 ,6 0 4  

. i4 ,Si6

.3 3 ,1 6 7
2,000

45,629

680
1,16 2

4,60 5,111

1 , 844
219

2 37 ,31928,660
233,926

255,36c
1,693

256,766
U27

,>*,350l,7l|6,G07
U, 563,1,3s

Finance— Bankings 
insurance, ; real estate, j 

holding com- : 
panies, strpk \ 

and bond : 
brokers, etc. ;

Nature of 
bus iness not given

9 8 ,4 3 8

17,685,207
21+, 611,193

>*7 ,3 9 0  22,139,63s 
62,695,S21
9.735,327
3 , >*3 7.670

944

3,885
23,946

1.632
■ • 341 
11,575
10,653 

8; 660

140,402,307 60,693

2,636,230
14,387,071
79,256,882
6,264,369

20,892,037
2 1,280,522
4,314,804

16,351
19.272
7,865
9,862

45,387
14,905
52,929

140,402,307 60,693

3,178,487 23/ 5.887
2,225,750 95
935,781 241
165,799 184

1,535.311 
79.637 
11*2,665

17

230,002 
• 1*35,336

3,927,270 6,U03

23,411•9,182
4,619

892,676
1,334,300

23,743

S**5 , Í17U
71*2,226  
130,510  

2S, Sllf. 
6,379

165,703

-35.673
3 8 5 1 225.703

5,931*
1,530

33,222

1 ,756,789
1 ,320,953

106,96b
24,446

2,361
133,773

6 79.771 -702,330
23.159

2,1*52
1W.3932,337

1 ,623,016
1»736,3?932,548

846.504 23/ 4,270 30
394.504 24/ 677 . 31144,207 187 32
290,572 301 33
672,001 266 34
408,024 234 35
• 4,008 1 36

250,499 167 37
3,066 2 38

109,706 95 39
3,847,390 25/ 1,600 40
7,170,481 ml 7,799 4i

1,396 2Jj 42 
1,407 21/ 43 20 44

4 456 46
30 47

1,427 28/ 48 
1,854 491 50

F'T'P footnotes, see page 3*



Corporations submitting balance shoots, iq^t "bv Tî iriT indnotri oi _ , ,
compiled not profit or lose. n o f i n c Z  or e ^ s s - p Æ receipts end compiled deduct

I  S L S ersh^in “ d m U r "S ' * *  ^ “ * " 7  ce sheet data. ■ '" ~ * ~ • | j! ~~ " : ■ ~

I  ’  -  -  * - — ™ |  ~  -  -  -  -  «  - —

. . ™  M * .  1. W ^ l ^ u i i j j W  U g ^ s t . ’» . “ ° ” 1 “ rtl"  h  “ ’"■  “ • »  ’“  »»• ***•*■ * “  4 »>. » ~ r i*  « . — «  Of W -.la m  or capitol surplus end earnori snmin« -mi /-j. -, « , _ _ . .Schedule N on return).
Ql T ^ i X  T :  IV cr iiaDllltlos Uo© last paragraph, page l). -------VAUWUB xu’

10/ Gross snles^herc invratoriog P?od^ n c o m e i d ^ r ^ w “ ?or ^ » 4rŜ I>1?S ? ” 4 u"divl4ei Proflts (items IS '«ad IQ,11/ Gross re c e ip ts  from operations rhere in ven torios ' 1  " f t  %  * ' *  1 ° S- ? f  Si°is 8014 * sec "Deduct-0ns".

I  E S “ F ! ; S H r a ; a S S  k F  -  4 — >•

»  g a s  s  m i  •— ■ r" 1536' - — -

i  M l
iaXGS “  r 2  reported in »Cost of Operations».

I  s r i a & M ^ f c  ' ' J b H M B

H /1 ^ r r o ^ n ^ f o ^ c ^ ^ ^ f i t f  t «  c S u t a U o n l f J  i ^ S c h . ’ drdo r * lo ^ U 7| d) 2 f  *?”  * V f  1? *  .

i  i S i  -  I B S l i i i r S  E S £ t e i ^

f  " d& ^ 4o? aie ^  fc* * u a « ’ '
2y Compiled net loss or deficit.
£±y( Compiled net loss plus total tl> cot •



Corporations l » O W t e j  » I * »  resets, rad llrMlittos as of December 1937, or close of fiscal year nearest thereto, compiled receipts and
*ibuted profits, excess-profits tax, total tax and dividends paid

.. *n _ if'V" , . , ,---v w w  r* t-Doobc» <win liiiuuxtius as 01 •L'eceEiuejconpllcd deductions, compiled net profit or net loss, net incone or deficit, normal tax, surtax p| undistributed
(Total assets classes and money figures in thousands of dollars)

Total assets classes 4/
Total

1 Number of returns with balance sheets 1J l|.l6,902

24,346,271
Assets:

Cash 2]
Notes and accounts receivable (less 

reserve for bad debts)
Inventories
Investments, tax-exempt 3J Investments, other than tax-exempt 
Capital assets— Land, buildings, equipment

(loss depreciation and depletion) 100,320,168 
Other assets 10,794,120

IK), 329,070 
16,514,666 
23,9p\51S 
65,065,361

10
11
12
1
1
1
1
li

16
1920
21
00

2?24
25

26
27
26

2q36
31
32333435
3637 36
»40
41
42 
41
44
4546
47
46
4950

Total assets 4/
Liabilities:
Accounts payable 5J 
Bonds, notes and mortgages payable 6/ Other liabilities 2/ ..
Capital stock, preferred 
Capi tal s to ck, bommon 
Surplus and undivided profits 6/
Less deficit 9/

Total liabilities 4/
Receipts, taxable income:
Gross sales 10/
Gross receipts from operations 11/ 23/ Interest 
Rents
Net capital gain 
Dividends received:
Domestic corporations 12/
Foreign corporations 1 )!Other receipts

Receipts, tax-exempt and taxable income: 
Interest on Government obligations:
Subject to excess-profits tax 14/
Wholly tax-exempt 15/

Total compiled receipts 16/
Deductions:
Cost of goods sold 17/
Cost of operations 18/ 23/
Compensation cf officers 24/
Rent paid on business property 
$a& debts 
Interest paid
Taxes paid, other than income and 

excess-profits tax 19^
Contributions or gifts Depreciation 
Depletion
Net capital loss 21/
Other deductions 25/

Total compiled deductions 25/
Compiled net profit or net loss (26 less Ul) 
Net income or deficit 22/ (42 less Zj)Normal t©x\
Surtax on undistributed profits 
Sxcess-profits tax Total tax
Compiled net profit less total tax (42 less 4 7)
Cash dividends paid 
Stock dividends paid

303.357.175

i 4  746,460
59,599,022
37,276,412
is,36!;,354 
77.333,59s 50,523,930
12,593,652

303.357.175

Under 50

226,721
319.527
975,610 
794,691 
12,957 ■ 160,905

1 ,505,461
322,230

4,179,519

1,070,119
1,009,147

4 1 8 ,4 6 2  
1 9 0 ,5 4 0  

2 ,666,741  526,103 
1 * 7 S3 .591
4,179,519

23,918,029
2,557,464
1,455,7^2
270,592

2,699,096
15,366
115,356

15,222

2,601,451
204,100

1,083,899
6,341
2,957

70,963

259,291
470,535 307

337
138,906,752 10,923,332

82,306,572 
11,841,979 
2,710,415 
1,513,747 
733,175 

2,925,272 *

6,389 022
1,608,294
683,274 
303,868 
61,482 
56,3SU

3,571,125
31,912

3,256,399
500,157
144,312

21,594,372

13!+, 574 
1,425 

135,953 4,605 
17,183 

1 ,652,565

131,130,103 11,054,669

7,776,649
7,306,115
.1 ,032,657

172,201
40,704

1,245,562

131,336
131,67311,844
4,172
2,44320,4b5

6,531,087
7,280,549

183,132

151,801
94,653
1,013

4,282,410

703,366
1,157,008
355,604181,031

2 ,0 2 5 ,8 1 8
636,895
777,533

4 ,2 82 ,41 0

6,124,659
1,267,50716,312
102,74210,169
6,005

469
57,093

329
402

7 ,607.769

¡.,940,265
777,601
336,05s120,304
43,617
52,559

105,971
1,073

103,277
I o~fk
5,013

1 ,072,504

7,569,915
37,254
37,452
14,980
4,3032,085

21,368

16,486
96,408
2,054

50 under 100 : 100 under 250 : 
• « 25O under 500 : 5OO under 

1,000.
1,000 under ;
, 5,000 ;

5,000 under 
10,000

10,000 under * 
50,000

50,000 under 
100,000

60,23s 58,217 27,992 17,527 17,297 2/620 2,281 355
250,194 564,056 . 720,478 1 , 037,529 3,266,165 1 , 611,854 4,263,373 1 , 894,248
912,086
700,716

25,259
241,158

1 , 888,080
1,294,494140,481732,948

2,006,309
1 ,15 3 ,6 5 1

323,120
1,199,1167

2 , 327,9561 , 259,350608,3211 , 823,236
6 ,54 1,13 1 
3 ,245, f 07 2 , 5 ^ .0 3 3  7 , 520, 7C3

2,712,070
1,3 14 ,10 1
1,409,944
4,275,275

6 , 036,229
3,940,326
3,630,532

12,432,23s

2,752,063
1,515 ,36 9
1,526,765
6,659,567

1,256,796
295,601

4,089,249
568,111

4 , 052,250407,210 U,705,15:+ 
503,332

12,700,568
1,409,903

6,163,971
694,493

15,223,212
1,9 6 0 .9 11

9,352,334
945,929

100,000and over

9,283,418

1,186,999 
2,522,357 
1,023,307 
k95,335 

3,736,831 
1,604,2;
1 » 285,1

9,283,4i;

10.062,519 
1 ,6O9,007 53,495 210,116 

20,126
21,406
1,744

105,597

2,275
1,273

12,306,155

6,064,556
1,075,163

446,527
155,631
79,631124,004

199,267
2,074

164,524.
10,1277,347

1,752,673
12,129,945

176,210
176/33737,726

10,034
4,071
51,231

126,379
.233,9636,281

9,867,926

949,320
2,501,688
1,511,627602,980
3.327,326
l,950,b71
1 ,023,688

9,267,926

8 ,1 71 ,60 9
1,076,866

77,325107,618
25,747
31,301

f g
90,627

5,263• 7,146
9,794,293

6,644,013
466,016
286,704106,59359.424 
123,19s193 , 277 

2,259 
170,107
19.424 
10,252

1,470,0929,552,159
242,134
214,988
43,274
11,0763,76452,713

1 83 ,42 1
25b,424

1 0 ,0 7 1

12,325,439
967,227

2,777,421
2,519,774
794,5213.210,3192,b08,0881,171,97212,325,439

8,352,852
1,067,618

106,072
100,174

26,970

63,260
"l,26l
93,502

8,88S■ 13,553 9,230,156
6,522,198
443,768
233,826
96,479
61,049
140,263
227,1572,314
191,660
20,26211,934

1,501,8429,51^,773317,323303,229
55,50413,2753,355
72,734

244,648
314,005
12,5H

37,276,394
2 ,3 10 ,6 9 4
7,288,9189,200,3692,447,884

10 ,0 0 6 ,9 9 12,397,592
2,374,05937 ,2 ?»,3 9 4

12,337,463
2,431,160333,635 221 J  .376 5>97231,1979,375208,o82

35,25652,297
2 1,929,642

14,094,909
929.692 352,126 
199.239  
13 2 ,116  

* 371,431
566,841
7.001

498,613
67,651
24,577

3,574,904
20,821,7OI
1,107,940
1,055,643
172,540
32,067
9,683

220,289

887,651973,98633,977

1 8 , 186,712
m f i j

3,551,133
4,003,244
1 ,324,382
4 ,542,482
4,331,912
1-, 140,862

12,186,7  ̂2

6,830,665
1,091,124

148,592
84,892
.23,557
144,312 
5,844 

7;i, 6l4

18,834 25,3052,451,739
5,163,637405,179

29,927
73.37651,143172,535
240,779

bm210,276
38,627

2,7051,440,0537,909,439
542,300516,995
77,232
15,120i l l
95,296

446,004 
465,763 25,477

46,641,931

2.036,976
8,557,492

12,186,181
3,409,819

11,126,251
10,638,6401,3 13,4 3446,641,931
15,085,633
3,207,215

326,650
145,0604 o ,l4 4
410,663 35;271 
150,057

46,671
74,841

19,522,205

11,190,666
1,212,934146,390

167,302
69,126

431,122• 546,8565,526 571,496 91,572
•44,6933,362,420

17,862,367

,819,636
, 584,,'

1
1.504,997 

216,006  
28,610 
7,292 

232,116

1,387,7211,371,929
31,260

997,8545,9^1,6765,595,576
5,624,645 
5,106,666
572,728

6,794,969 1, 728,306 161,295 . 65,262 16,928
281,00832,11595,935

19,39227,461
9,282,696

5,194,400 
742,274 
-4 2,178 
65,421 
37,521 275,822335,6631,887
271,052
72,849' 2,2371,489,321

8,530,826

751,270724,40895,6038,328
1,272

105,202

646,668
747,901

18,030

394
10,418,789
l4,066,976 
4,190,660 13,715,451 

50,005,704

40,580,6723,685,83724,647,274 136,664,092 9
551.866 10

11
12

24,312,114 49,862,068 
6,963,878 11  
30,411,133 14 22,713,171 15
1,150,138 1624,647,274 136,664,092 17

18,101,896 7,460,130 1,316,722 300,023 . 26,213
181920 21 
221,415,959 21 114,273 24 

132,823 25

121,408 26.267,319 27 29,256,767 28
14,022,706 4,161,058 90,344 

224,734 117,865 1,166,555
1,016,1805,156

913,201
170,141
12,3724,265,997

2930
3132
I I

f3738394026,166,310 4 i3,090,4572,821,1183o4,74s38,4.103,329346,548

2,743,9092,725,45642,457

42
43 
u4
4546
47

4849
50
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Seeretary of tba Treasury Mergenthau Mtjr aanouneed the final 
subaaripticn aad allotnent fifurea witfc reapect to tba offerlag of 1 par- 
oan* notea of Serie» K of tba Caaaodlty Credit Corporation.

ill aubeerlptlona «er« allotted in fall. Äey war« diridad araong 
tba aeeeral Federal Reserve dlatrlata aad tba Treaeury aa foUoaas

Federal Reaarva 
Pi«triot Total Subscription« 

SaaaiMd aad Allotted
Boaton
Haw York
ifeila««lphia
ClaToland
Blafcaond
Atlanta
Chicago
St# toni«
Minneapolis
Kansas City
Balla«
San Franoloco
Troßßury

$ 6,645,000
136»469,000 
1,610,000
8.742.000
2.118.000
8.148.000 
28,272,000
4.341.000
1.716.000
3.838.000
8.449.000 
• 2,550,000

TOTAL



TREASURY DEPARTMENT s
Washington

FOR IMMEDIATE RELEASE, 
Monday, October 23, 1939, Press Service 

No, 19-14-

Secretary of the Treasury Morgenthau today announced the 

final subscription and allotment figures with respect to the offering 

of 1 percent notes of Series E of the Commodity Credit Corporation,

among the

All subscriptions wère allotted 

several Federal Reserve district
in full. They were divided 

s and the Treasury as follows

Federal Reserve Total Subscriptions
_______ Received and Allotted

Boston
New York
PhiladeIphia
Cleveland
Richmond
Atlanta
Chicago
St, Louis
Minneapolis
Kansas City
Dallas
San Francisco 
Treasury

TOTAL

$ 6,645,000
136,469,000 

1 ,610,000 
8,7424000 
2,118,000
3.148.000 
28,272,000
4.341.000
1.716.000
3.838.000
3.449.000
3.550.000 

345.000
$204,243,000

— oOo-



* P m

o» before Horaabar 1 , i*», or es Inter .Uotasnt, end any be and* only ta Tre««,*

*®t M  ot 6 w l M  8“le5*> ßeeeofeer 18, 1*38, *l«k will be aoe.ptad et per,
e M  should aeecsapany tiv> subsorlptlon. Coupons date« Deeeafeer 16, X888 æat be 
attache« to the notes efees surrendered, and scented interest fro* A i m  18, 1S89 ts 
Iteveafeer 1, 1 » 8  (10.881998 per $1,000) will be pel« following aeeeptasse of the

T. vm m nm m

1. A* fissai agents of the United States, M o r a l  Raser*« beaks ara autieri« 
and requested be resolve subscriptions, to asks alístaoste on the bests M d  ap to 
tfee aaouats iadieated by the secretary of tfee treasury to tfes M m l  Rasare» bank« 
of the respective distriate, te isaue «Uetaant notices, te ressi*« peyaent for 
netos allotted, te asks delivery of notes on fall-paid snbseriptions allotted, end 
tfeey nay issus isteria receipts pending delivery ef tfee definitive netos.

8. Tfes Secretary of tfee Trees«ry nay at eny tiaa, or frea tiaa te tiaw, pre
scriba suppléant al or aamdatory rulos and regulations governing tfes offering, 
»feiefe will fes seaaasleatsd promptly to the federal Sosar*» u— u..

must m m m m nat is.,
S m r *tary #f thm



U

**gtetl«*» «« ©bail ba m  by tà# Saarati*ry ©f t e  teasnry la
v&mn* ©f teoaa «nd profit® taxa© payabl© ©t t e  teurlty mt t e  sot«®*

4* t e  a©*©« ©111 b® ©ôeoptabl© 1© a«amr» âaooisite ©f publie aaanay®, bat ©1U 
aol te** t e  oir«ia*tioa pritilog©.

i. t e  aol»® p i i  intara«! aaapon® attaahad mil ba teaad Ia ¿©smala** 
*1« *  Of »100, »800, »1 ,000, »9,000, #10,000 and »100,000. Tfca mot» «lu net b« 
liiwd in r«|l8t«ftd forrn.

4* t e  note mil b© aabjaat 1© t e  gaaaral régulation® ©f t e  teaanry D©» 
partent, a©« ©r fearaaftar prsseribad, gmrarning Unitad State notas.

SX. iUSPIPTM 03» ALLOTSTOT

1* Subaoriptiona mil ba raaalrad at tba Padaral Haaarva banka ©al bmnehas 
*«* at t e  tenaary Bapartent, tefeiugtoa. Banking institution© gaaamlly aay te 
ait aobaerlptte* tbr aoamsnt of auatear®, bat ©nly tba tearal laaarva baaks aaâ 
t e  fraaanry Bapateaat ara aaterite t© aat aa ©matai aganalaa. t e  Saaratw 
©f tba Trmumry raaarraa tba rtgM t© alaa© t e  bote m  t© ©ny or ©11 aabaarlptiew 
or alaaaaa ©f subsorlpticn® ©t ©ny biaa without natte.

S. t e  S©arat«ry ©f tba teaanry raaarraa t e  rigfet t© rajact any «ubaeriptîoî 
In «ffeola or In part» t© allai las® ten tba ©noant ©f notas ©ppliad fort t© aaka 
allatenta In fall upon appllaatlona for «snllar aaounts «nd t© tête redueod allai* 
n«nta npan» or t© rajaet, application® far largar aaoantc» or t© ©d©pt ©ny or © U  
of sali nateda or su©b ©tbar m teda m  ©notent and classification ©f ©llotenli 
©a ©bail ba daanad by b la t© ba in t e  publie lntara«t| and bia aat ion In any or mil 
©f tes© raapaata tell ba final . Subjact t© tea© rasarrations, ail anbaarlptte« 

m il ba allottad ta fall. ¿Hâtent natte© m i l  b© Mit ©at prompt ly npon ©11©t- 
nost.

i f * Ptxœrt

1« Paysan! ©t par for nat©» allottad. fcaraundar anal ba t e a  ©r ©anplatad on



m m m  gBB8B Mirarci
x m m m  m m m r  m m  m  u m m  n m

Datad and baarin« Intarasi fnom Sovamèar 1 9 1939 Dii# Murali 15, 1944
lutare «t pamèla Mirali 15 and Saptanèar 15

1959
isfarbsiÉsii Clroalar le* fi® f m à m m

O ffita  o f tèo
Saahi«#ton, Ootober £4, 113$.

Publio Daèt Sartia#

i* Q w m m m  m  w m m

X* fé# Siarata?? ©T tè# fra###*?, purauant to tè# autèerit? of ih# Second 
Uèorty Bond Alt, approted Saptamèar 84, illf, a# «s*nd«d, tante# aubserlptlons, 
#t par, from tè# people of tè# United State« far X p*remt notes of tè# United 
Stata#, d##i®B&t#d fra#«#?? Dote# of Seri## 5-1944, la f*ja#nt of uèiaè ©al? 
freasur? irata# af Serie# 9-195$, materia« Oeoember 15, 1939, a»? è# tenderla. fé# 
«ma#at ef tè# affarla« under tèi# alraular »ili b# limite* to tèe emotmt af «saara 
Meta# af Sari## B-1939 tenda?ad and aaeeptod*

1« ffea nata# »111 è# data* Rorember 1, 1939, and »111 bear intaraat fra» tbat 
data #t tèa rata af 1 parami par anna», pamèla m  # aemianinua èaala en Maraè 1$ 
and Saptamèar 15 In aaefe y*ar until tèa prinelpal «nonni beooaaa pamèla* tèa? 
wtìl matura àtaroè 13, 1944, and wUl nei èa auèjaat ta aall far radamptlan prlor te 
maturi t?«8 » tèa nata# shall èa axaaapt, èatè aa to prineipal nnd intaraat, frasi «11 t#» 

tian (asaapt estete or laèarltanaa tana#, or lift tana#) ma» or èoraaftar Imposed ty 

tèa Dèlta* Stata#, aa? Stata, or aa? of tèa poa«a#»lon# of tèa Dèlta* Statai, or ty 

an? loeal tamia« autèerit?«
3* fèe nota# »111 èa aeoaptad at par darla« auaè timi and andar aueè ralae m

t u  w e m T m m  or wofss
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panted by a like fee# amount of 1-3/8 percent Treasury Hotee of Series B-1939, 
maturing December 15, 1939, with final coupon due December 15 attached. The 
notes will be accepted at par, and accrued Interest on such notes from Tune 15 
to November 1, 1939, (about $5.38 per $1,000 face amount) will be paid follow

ing their acceptance.
The right ie reserved to close the books as t© any or all subscriptions 

at any time without notice, and, subject to the reservations set forth in 
the official circular, all subscriptions will bs allotted in full.

Treasury Notes of Series B-1939, maturing December 15, 1939, are now 
outstanding in the amount of $586,333,500. The present offering will be the 
only opportunity afforded the holders of those maturing notes to exohangs 
them for other interest-bearing obligations of ths United States. Any matur
ing notes not so exchanged at this time will be paid in cash when they mature*

The text of the official circular follows:



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, October 83, 1939 Ifo, | ¿j - | S ’"

Secretary of the Treasury Morgenthan announced today the offering, 
through the Federal Reserve hanks, of 1 percent Treasury Rotes of 
Series 3-1944, in exchange for 1-3/8 percent Treasury Rotes of Series 
B-1939, maturing December 15, 1939. Exchanges will be made par for par, 
and accrued interest on the notes exchanged will be paid to November 1, 
1939, The offering of the new notes will be limited to the amount of 
maturing notes tendered and accepted in exchange therefor« Cash sub
scriptions will not be received«

The Treasury Rotes of Series 8-1944, now offered only in exchange 
for Treasury notes maturing December 15, 1939, will be dated November 1, 
1939, and will bear interest fro« that date at the rate of 1 percent 
per annum payable March 15 and September 15« The notes will mature 
March 15, 1944, and will not be subject to call for redemption before 
that date. They will be issued only in bearer form with coupons attached, 
in the denominations of $100, #500, $1,000, $5,000, $10,000 and $100,000. 
The first coupon will be for the fractional period from November 1, 1939, 
to March 15, 1940, and subsequent coupons will each cover one-half year’s 
interest*

The Treasury notes will be accorded the same exemptions from taxation 
as are accorded other Issues of Treasury notes now outstanding. These pro
visions are specifically set forth in the official circular released today.

Subscriptions will be received at the Federal Reserve banks and 
branches, end at the Treasury Department, Washington, and should be accom-
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TREASURY DEPARTMENT 

Washington

FOR IMiUTDIATE RELEASE , 
Monday, October 23, 1939,

Press Service 
No, 19-15

Secretary of the Treasury Morgenthau announced today the offering 

through the Federal Reserve banks, of 1 percent Treasury Notes of 

Series B-1944, in exchange for 1-3/0 percent Treasury Notes of Series 

B-1939, maturing December 15, 1939« Exchanges will be made par for pai, 

and accrued interest on the notes exchanged will be paid to November 1, 

1939« The offering of the new notes wild, be limited to the amount of 

maturing notes tendered, and accepted in exchange therefor. Cash sub

scriptions wild, not be received,
The Treasury Notes of Series 3 ~ 1 $ U * now offered only in exchange 

for Treasury notes maturing December 15, 1939, will be dated November 1, 

1939, and will bear interest from that date at the rate of 1 percent per 

annum payable March 15 and September 15. The notes will mature March 15, 

1944, and will not be subject to call for redemption before that date. 

They will be issued only in bearer form with coupons attached, in the 

denominations of 0100, 0500, 01,000, 05,000, 010,000 and 9100,000.

The first coupon will be for the fractional period from November 1, 1939, 

to March 15, 1940, and subsequent coupons wid.l each cover one-naif year's

interest.
The Treasury notes will be accorded the same exemptions from 

taxation as are accorded other issues of Treasury notes now outstanding. 

These provisions are specifically set forth in the official circular re

leased today.
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Subscriptions will be received at the Federal Reserve banks and 

branches, and at the Treasury Department, Washington, and should be 

accompanied by a like face amount of 1-3/8 percent Treasury Notes of 

Series B-1939, maturing December 15, 1939, with final coupon due December 15 

attached. The notes will be accepted at par, and accrued interest on such 

notes from June 15 to November 1, 1939, (about .$5»22 per 1,000 face amount) 

will be paid following their acceptance.

The right is reserved to close the books as to any or all 

.subscriptions at any time without notice, and, subject to the reservations 

set forth in the official circular, all subscriptions will be allotted in 

full.

Treasury Notes of Series B-1939, maturing December 15, 1939, are 

now outstanding in the amount of -'526,232,500. The present offering 

will be the only opportunity afforded the holders of these maturing notes 

to exchange them for other interest-bearing obligations of the United 

States. Any maturing notes not so exchanged at this time will be paid

in cash when they mature.

The text of the official circular followsi
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UNITED STATES OF AMERICA

1 PERCENT TREASURY NOTES OF SERIIES B-1944

Dated and bearing interest from November 1, 1939 Due March 15, 19A4

Interest payable March 15 and September 15

1939
Department Circular No. 623

TREASURY DEPARTMENT,
Office of the Secretary,, 
Washington, October 24, 1939

Public Debt Service

I. OFFERING OF NOTES

1# The Secretary of the Treasury, pursuant to the authority of the Second 

Liberty Bond Act, approved September 24, 1917, as amended, invites subscriptions, 

at par, from the people of the United States for 1 percent notes of the United 

States, designated Treasury Notes of Series B-1944, in payment of which only 

Treasury Notes of Series B-1939, maturing December 15, 1939, may be tendered*

The amount of the offering under this circular will be limited to the amount of 

Treasury Notes of Series B-1939 tendered and accepted.

1, The notes will be dated November 1, 1939, and will bear interest from 

that date at the rate of 1 percent per annum, payable on a semiannual basis on 

March 15 and September 15 in each year until the principal amount becomes payable. 

They will mature March 15, 1944, and will not be subject to call for Redemption 

prior to maturity,

2# The notes shall be exempt, both as to principal and interest, from all 

taxation (except estate or inheritance taxes, or gift taxes) novf or hereafter 

imposed by the United States, any St^te, or any of the possessions of the United 

States, or by any local taking authority.

II, DESCRIPTION OF NOTES
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3. The notes will be accepted at par during such time and under such rules and 

regulations as shall be prescribed or approved by the Secretary of the Treasury 

in payment of income and profits taxes payable at the maturity of the notes,

4-. The notes vail be acceptable to secure deposits of public moneys, but 

[will not bear the circulation privilege.

Bearer notes with interest coupons attached will be issued in denomina

tions of RlOO, $500, $1,000, $5,000, $10,000 and $100,000, The notes will not 

be issued in registered form,

6* The notes will be subject to the general regulations of the Treasury 

Department, now or hereafter prescribed, governing United States notes.

. Ill, SUBSCRIPTION AND ALLOTMENT

1» Subscriptions will be received at the Federal Reserve banks and branches 

and at the Treasury Department, Yfeshington, Banking institutions generally may 

submit subscriptions for account of customers, but only the Federal Reserve banks 

and the Treasury Department are authorized to act as official agencies. The 

! Secretary of the Treasury reserves the right to close the books as to any or all 

subscriptions or classes of subscriptions at any time without notice,

2. The Secretary of the Treasury reserves the right to reject any subscrip

tion, in whole or in part, to allot less than the amount of notes applied for, 

to make allotments in full upon applications for smaller amounts and to make 

reduced allotments upon, or to reject, applications for larger amounts, or to 

adopt any or all of said methods or such other methods of allotment and classi

fication of allotments as shall be deemed by him to be in the public interest; 

and his action in any or all of these respects shall be final, Subject to these 

reservations, all subscriptions will be allotted in full. Allotment notices 

will be sent out promptly upon allotment.
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IV. PAYMENT

1, Payment at par for notes allotted hereunder must be made or completed on 

or before November 1, 1939, or on later allotment, and may be made only in Treasury 
Notes of Series 3-1939, maturing December 15, 1939, which will be accepted at par, 

and should accompany the subscription. Coupons dated December 15, 1939, must be 

attached to the notes when surrendered, and accrued interest from June 15, 1939, 

to November 1, 1939, (05*221995 per ‘.1,000) will be paid following acceptance of 

the notes«

V. GENERAL PROVISIONS

1, As fiscal agents of the United States, Federal Reserve banks are author

ized and requested to receive subscriptions, to make allotments on the basis and 

up to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 

banks of the respective districts, to issue allotment notices, to receive payment 

for notes allotted, to make delivery of notes on full-paid subscriptions allotted, 

and they may issue interim receipts pending delivery of the definitive notes«

2* The Secretary of the Treasury may at any time, or from time to time, 

prescribe supplemental or amendatory rules and. regulations governing the offering, 

which will be communicated promptly to the Federal. Reserve banks»

HENRY MORGENTHAU, JR.,
Secretary of the Treasury,

•oOo-
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Washington

fOH RBLSA&E, m m jM Q  m©PAP1S?8,
Taesday. Oetober 24. 1989«_____
10/S3/59

Press Serri se
i i ~ I 6

îiie Secretar,? of the Treasury annerane ed lest evening tbat the 
tender« for #180,000,0001 or tbereabouts, of 91»day Treasury bille, to be 
dated 0c t ob er 25, 1939, and to mature January 24, 1940, whieh wer« offersi 
on Oetober 20, wer« opened et thè Sederai Reserre banks ou ôetober 23.

Tbe details of this issue are as follcnrs :
Total applied for • #517,708,000
Total aeeepted « 180,159,000
Bauge of aeeepted bidet

High * 100.
1m  - 79.991 Rouiraient rate approxiaately 0.03« percenlAverage prie# m 99.993 m m  « 0.027 «

t23 percent ©f the araouut bid for at tbe low priee «as aeeepted.)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS. Press Service
Tuesday, October 2A. 1939. Mo!
10/23/39,

The Secretary of the Treasury announced last evening that the 

tenders for $150,000,000, or thereabouts, of 91-day Treasury bills., to 

be dated October 25, 1939, and to mature January 24, 1940, which were 

offered on October 20, were opened at the Federal Reserve banks on 

October 23*

The details of this issue are as follows:

Total applied for - $517,705,000
Total accepted - 150,159,000

Range of accepted bids :

High « 100,
Low - 99*991 Equivalent rate approximately 0,036 percent
Average price - 99*993 " " S j 0.027 "

(23 percent of the amount bid for at the low price was accepted.)

— 0O0—
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Washington
wm mmu*m n s i $ Press s#mee
Tuesday, Oetober 84, 1959« (“’O

Seeretary of the Treasury Morgenthau announeed today that the 
subscriütlon books for the current off©ring of X porcont Treasury Notes 
of Serie» B-1944 will elose et the elose of business Wednesday, Oetober 
88, 1989* This off erleg le open only to the holdere of Treasury Note» 
of Sorles B-1959, raaturing Deo «ab er 18, 1989*

Subscrlptions addressed to s Federal Reserre bank or brauch 
or to the Treasury Department and plaeed in the wall before 18 o* clock 
raidnight, Wednesday, Oetober 88, will be considered as Uaving been 
entered before the eleee of the subseription books«

Announeement of the aiaount of subserintions and their division 
aaong the sever&l Federal Seserre distriets will be nsade later«



treasury department

Washington

FOR IMMEDIATE RELEASE, Press Service
Tuesday, October 24-» 3-939. No. 19-17

Secretary of the Treasury Morgenthau announced today that the 

subscription books for the current offering of 1 percent Treasury Notes 

of Series B-194-4 will close at the close of business Wednesday,

October 2$, 1939. This offering is open only to the holders of Treasury 

Notes of Series B-1939, maturing December 15, 1939#

Subscriptions addressed to a Federal Reserve bank or branch or 

to the Treasury Department and placed in the mail before 12 o'clock 

midnight, Wednesday, October 25, will be considered as having been 

entered before the close of the subscription books*

Announcement of the amount of subscriptions and their division 

among the several Federal Reserve districts will be made later,

¡18 •oOo*



Award of the first contract under the strategic and
critical materials aotl was announced today by the Procurement Division# The

^  fa O  ) -_^contract for 425 short tons (27,OOOj units ) was awarded to the m h  Chang Trading
Corporation,New York City# on its low bid of # 15#82 per unit# exclusive of
duty# The contract totals #427# 140 # The tungsten hi. i. t— o .s-
'^SSSTBil TnrtiaflliTnmiml will be shipped F.O.B«* oare# United State® Army
General Depot# Columbus#Ohio#

•o*



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE 
Friday, October 27, 1939#

Press Service 
No* 19-18

Award of the first contract under the strategic and critical materials 

act m s  announced today by the Procurement Division# The contract, for 

425 short tons (27,000 units) of tungsten ore, was awarded to the Wah Chang 

Trading Corporation, New York City, on its low bid of $15*82 per unit, ex

clusive of duty# The contract totals $427,140* The tungsten will be shipped 

F*0*B* cars, United States Amy General Depot, Columbus, Ohio#

'O0o



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Servic«
Monday, October 30, 1989« 7//} /£ yC
10/88/59 ' ' ' '

Secretary of the Treasury Morgenthau today announced that reports 
from the Federal Reserve hanks indicate that 1515,210,900 of Treasury Notes of 
Series B-1939, maturing December 15, 1939, have been exchanged for 1 percent 
Treasury Notes of Series B-1944.

Subscriptions and allotments were divided among the several Federal
Reserve districts and the Treasury as follows:

Federal Reserve Total Subscriptions
District_______ Received and Allotted
Boston 1 10,532,500
New York 353,709,300
Jfeiladelphia 6,759,300
Cleveland 11,661,700
Richmond 10,669,600
Atlanta 4,693,900
Chicago 74,933,600
St. Louis 11,452,200
Minneapolis 5,137,000
Kansas City 2,390,300
Dallas 3,628,300
San Francisco 18,718,000
Treasury 925,000

Total $515,210,900



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING NEWSPAPERS, 
Monday. October 30. 1QSQ.

*CC/ J)m
Press Service 

No. 19-19

Secretary, of the Treasury Morgenthau today announced that 

reports from the Federal Reserve banks indicate that $515,210,900 

of Treasury Notes of Series B-1939, matuvring December 15, 1939, 

have been exchanged for 1 percent Treasury Notes of Series B-1944.

Suboeruptions ano allotments were divided among the several 

Federal Reserve districts and the Treasury as follows:

Federal Reserve 
District

Total Subscriptions 
Received and Allotted

Boston $ 10,532,500
New York 353,709,300
Philadelphia 6,759,300
Cleveland 11,661,700
Richmond 10,669,800
Atlanta 4 ,693,900
Chicago 7 4,933,600
St, Louis 11,4.52,200
Minneapolis 5,137,000
Kansas City 2,390,300
Dallas 3,628,300
San Francisco 18,718,000
Treasury 925,000

Total $515,210,900

— oOo—



tfca rl#t te elee» thè hook» as to any or all sub script ione or «lasses of subscrip. I 

. tlons at any tiras without notice.
g. 1b» Seeretary of tbe Treasary reserves tbe rigbt rejeet any subeorip- 

tion, in idsole or la part» to allot les» tba» tbe ameurat of notes applied for, to 
raake distraente in fall upen appileations fer anal 1er snounts and to raak» rodueed 
alletraents upen, or te rejeet, applieetione fer largor araounts, or to adopt any or 
ail of saia raetbods or sueb other rastbods of allotraent and classification of allot* I 
aante ae aball ba deemad by bira ta ba in tbe publie intarast j and bis aotion in any I 
or ail of thoso respects aball ba final. Allotaont notices will be sent ont promptll 
upon allotraest » and tfee baeis of tbe allotment vili be publioly announeed.

iv. pâmwr

1. Payaient at par and aeeruad interest, if any, for notes allotted bareunder I 
must bs üâi or oo&pisted on or b afore Rovsraber 10, 1939, or en later aIlot ment. In I 
every case «bere payaent ie net so completad, tbe payaent with application up t©
10 pero eut of tbe arasant of notes applied for aball» upon deel&ratlon mede by tbe 

sacretory of tbe Treasuiy in ble di seretien, be forfeited to tbe United States.
v. trnmkt monsicm

1. A» fie sel agents of tbe United States» Federai Pesarne benks are authorisJ 
and raquested to reoelve subseriptioas, to mais» allotraents on tbo baals and up to tbl 
araounte Indi oatad by tbe Searstary of tbo Treaeury to tbo Fedoral Reserve benks of 
tbo respaetivo districts, te issue allotment notices, to resalvo payaent for notes 

allotted» to raake delivery of notes on full*pald subsoription» allotted, and tbey J  

issus intarla reeeipts penâing delivery of tbe definitive notes.

g. The Seeretary of tbe Treaeury raay at any tiras, or frora timo to tiras, pre-| 
serlbe suplemental or amendatory rules and régulations governine tba offering» 

wbiefc will bs oosmnioatod prcnptly to tbe Federal Reserve benks.

mmt mm®mkv9 jr. ,
Seeretary of tbo Treaeury.



glft tas««) no* or boreaftor lapooti by tbo tfctltod Sboto«» by any Torrltory, a opona« 
«noy» or po«#o«#i©m tborooi, or by any stato, ooanty, samlclpallty» or locai taxiag 

autkcrity. fhoo# noto« «ball bo lauta! laro «tao ut«» and m y  bo aceoptct ao «eeur- 
Ity, for all fiamciery, tm«%» and potilo Ifend« tbo inroctmoat or dopoolt of «tslch 
•ball bo under tbo cmtborlty or ©©«irei of tbo Unito« Stato« or any offloor or 
offloor« thcroof.

3, m i  eutborisim? aot fsrthor pronao« tbat in tbo oroot tbo Ho«o»«tmetion 
finen©« forporotlen «hall bo ornati« to pay mpos donosa, otos «so» tbo principal of 
or intera«! om soto« issueá by tt, tbo Soerotory of tini Troasary «ball pay tbc 
osommt tboroof, «feich is erathorlsoA to bo appropriate*, ont of oay mosoy« la tbc 

Trooaory aot otborri«o appropriate«, ast tberenpon to tbo «xtont of tbo ascmats »© 

poi« tbo Soorotory of tbo froavory «bell sueoeod to oli tbo rlghte of tbo bolàors 

of snob soto««
4* Booror soto« «itb interest eoo poso attaché« olii bo Iceme« In denomina - 

tlono of $1,000, $0,000» $10,000 «sa $100,000. $b# set#« «111 net bo losuod In 
registered foa.

m. Bwmwvnm m> Aixenwf
1« Sub «criptica« «111 bo roccired at tbo Federai looorro bornie* and branche« 

esd at tbo Treaaury Bopartaomt, ^aahlngton. Banking Inetitution* g ©moral ly m f  mtè* 
mlt «nbserlptiene ter oooonnt ©f emet©s#re, bmt only th# Federai Becerro banks asá 
tbo Tr*a*ury Department aro authorlced to aot a# afflo lai ago nolo«. Otboro tbaa 
banklng iastitmtiome «ili not bo persiti«* to ontor «ubeertptlem« «scopi for tbo ir 
o«n aeeemmt* Subaeripilone fres bombo and trust «esponi ee for tboir o m  neeount wlU 

bo rooolvod «itbent depoeit bui «111 bo ro«triet«4 in oaob cae© t© am asoumt aot «x- 

ooodlmg ©a«»half ©f tb» oembimed capítol and carpine of tbo «ubocribiag barn* or 
tra«! company. Sub«eripiione fres all otbor» m »t bo aceospanled by paysaont of 10 

poreoat of tbc asonnt of moto« applica for* Tbo Soorotory of tbo Troaoury rcscrres



gift tax««) now or borooftor Smalti by tî» United stata«» by any Territory, depend, 

«»«y» or pessesaiem thereof, or by any Stata» county, municipality, or local taxing 

authority* Thea« nota« «bail feo lawful Imre«traenti, and m y  ta accepted as aaour* 

lty9 for ail fiduciary, trust » and fatilo funds the iv r a m t m m t or depo«it of wbiefc 

•tall ba «ador th* eetbority or control af tba United Stata« or «ay offlaar or 

offlaar« ttara©f.

3* Tho sutberining mot further provide* that la tba araat tba !eeonstrueti®& 

Finance üorporatioa «hall ta «nabla to pay apon demand, atan du«, the principal of 

or intara at ea nota« 1 sanad by lt9 tba Saara tary of ffct Treasury abolì pay tba 

amount thereof, which 1« sotbarlxed to ba appropriated, oat of any money* la tba 

Traasury not otbarriao appropriated, and thereupon to tbo oxtaat of tbo amounts so 

paid tbo Secretary of tbo Treasury «ball succeed to all tba rights of tba baldar» 

of snob nota««

4* Baarar nata« riti intaraat con pons attaabad will ba laanad In denealns« 

tlona of #1,000, $5,000» #10,000 and #100,000« Tba noto« will mot bo lssuod in 

registered f oa«

in« s m m n v ttm  m  w L tm m f

1« Sub aeri?tico« will ba rasalrad at tba Fadoral tesarra beaks and brano!*« 

and at tba Treasury Usparbaeat, Washington* Banklrg institution« generally may mat

ait sobsarlptloms far aoeouat of euatoaar«, but only tbo Fadoral toaorra bank» and 
tbo Treasury Departnant art autbo lined to aot as affla lai age Bola«. Others than 

banking institutions will not ba parait tad to enter subscription« except for tba ir 

own aaaount« Subscription« from bank« and trust eoapanlas for tboir own account will 

bo roooirod without deposit but will ba restricted in snob eneo to an amount not ex

ceeding one-half of tba eeabiaed aapital and surplus of tbo aubsariblng bank or 

trust company* Subscriptions fron all othsrs m a t ba aaoonpaniad by payment of 10 

paroant of tba amount of notas appi lad for* Tbo Secretary of tba Treasury ras a m ®



mmmwmnm rmmm
x r m m r  m m  m  sm tm  é, tm  m i  1» itts

Bated and bs&riag imiaraat fro» Ma*«»bar 10, 1059 
f t n X Y  A H ) ^ O O ^ M IC M A lX T  C E A M à ltlM C  B O ®  A 3 T O  XBT8MWT AMO F M M O IP A l»  B f  1 S 1  W I1

s t a t o ,  i l i  cHARàwr is « t o s t o  m «  f a c i  or sme nm

Bxwswli botti as io prififi ipkl and iBttpsst tv&m all twatloB (w#fpl «urtara», aat&tfj 
lnhorltanee» and gift tana») ao*r ©r haraaftar lmpaaad by tha Ofeitad State», by aay 
Tarritw*y, dayandanayt or poaaaaaA©® tliowof| or by aay Stata, ©oaaty, awniolpality| 
or locai taxing authortty»

1959
Dapartaant Cireul&r Sò. 684

< m m m r  d t o m ?,orfica ©f tha Saoratary, 
Mfeahingte», Oetobar 51, 1939, |

Patii© Dabt Sarai©a
i. ot moto

1* Tha Saaratary of tha Traairory, ©a fcafcalf ©f tha Haoonatruotlon Pisana© 

Corporati©», invita« aubacriptiona, at par and aoaruad intaroat, frc® tha paoplt 
©f tha United Stata» far nota» ©f tha Beeonstruetion Finaaaa Corporation, designata! 
1 pareaxt nota» ©f Saria« S* fba ««©«at of tha offeriag la #^0,000,000, or thera-j

about*.
n . n m cn ipn m  o f  m o t o

X. The notes »ili De ieted Kovesiber 10, 1989, end »ili beer interest froa ttat 
Asta at tha rate of 1 psrosnt por osano, payablo os a sealanr.ual balia oa Jenuary 
1 and Jhly 1 ls aeeb yssr «atti tbo jrinslpal aneant betono• payabl». Ihay «IH 
sature Tuly 1, 19*8, and «ili not ba aabjaot to oall redenption prier to

«aturi ty*
£• Tha nota» will ba lasuad andar authority of aa aat ©f 0a®6*«** {ìmmm a» 

"Reoonstruetion Flcacae Corporation Aat") approred Jenuary 88, 1988, a# snsnded M*| 
sapplmsntsd, «blob preside# thot tha notoa «ball bo ftolly and aaeaoditloaally 
caarantoad both as to intoroat and prlseipal by tha United stoteo end ooeb *Bar»nti| 

ba « t » « « ,  on thè face theroof| and thot tboy shall bs « m i pt both as to
prinsipol airi intaroat fresi all tazatlon (saoapt sortane*, astata,inharitaneo, «s»



«a»c to m  mount not oxoooding one-half of the combined capital and 
surplus of the subscribing bank or trust company. Subscriptiona from 

all others m at be accompanied by payment of 10 percent of the amount 
of notea applied for.

Tbo right ia reserved to oloao the books ea to any or all subscrip
tions or classes of subscriptions at any time without notice. Subject 
to the reservations set forth in the official circular, all subscriptions 
will be received subject to allotment. Payment for any notes allotted 
must be made ©r completed on or before November 10, 1939, or on later 
allotment.

the text of the official circular follows:
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$**Si Service 
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S »  Soerotery *f tiw Trraau»*. «  tetelf *f tiw «raraetraeti« 
tiamea Cor;ioration, 1® today affari*« far aubasriptira, at par and aa- 
eraai intera*». tbrra*h tiw faterai tesar»* bâties, #860,000,000, ar 
»baraste«»*, ef sot** ef tiw teoonstrustlaa fiasse* Corporation, daaig- 
natad 1 perora* nota» af Stette S. S w  seta, »111 te teted terasbar 10, 
IW». «ad «ili tear interast fro. «te* data at tiw rata 1 parate» 
par asmsa, fartelo dasuaiy 1 «ad i*ïy 1 «  * atelaannal testa. Bwy .111 
aster* M  <telf 1, 19*2, and .111 sa» te etejtet ta gali for rédaction 
pri*r ta «aturtty. Th.y -1U te ieeued only te «.arar fera with w ^ > ,  

attaated, te dasteteatten, ef #1,000. $S,000, #10,000 and *100,000.

ïlw aat*a tell te fnlly «ad unconditionally Sterrate*« teth a* t* 
intera.* and principal by tiw Bnlt.d State*. Swy »111 b. exa.npt tetb 
aa to principal and lntareat fra» « U  telati*» (except surtaxa*, astata, 
iabaritea**, and «Ift taxas) a*, or Iwraaftar laposad by tiw Dnlted Stata., 
by a»y î*rrit**y, dependency, *r possession thareof, or by asy State, 
ootœty, «onlolpallty, or lésai taxis« authority.

descriptions . m  te temited at tiw federai tesar»# ban te and 
brasate., and at tiw ïraarary tepartawnt, fatòiaetonj tlwy trilli »et te 
SSSiïiâ at tiw teoctetnwtlo» fîtes*. Osrpsratl*». Botiti»« itetltutio». 
«•»•rally may antatit «ubscrlptions for aecouat *f cuatomars, but *nly tiw 
federai Ha.arra baste and th* Treasury Dopartoast ar* authorlsed te act aa 
official aeraci**. Sabaoriptloa* fra» baite and trust eostpanlsa for thair 
ora aeoouat .111 te r.oalred «itteut depoait but »111 bs Matelote* ln aach



TREASURY DEPARTMENT

Washington

FOR MEDIATE RELEASE 
Monday, October 30, 1939
ib/30/39

Press Service 
No« 19-20

The Secretary of* the Treasury, on behalf* of* the Reconstruction 

Finance Corporation, is today offering for subscription, at par and 

accrued interest, through the Federal Reserve banks, *250,000,000, or 

thereabouts, of notes of the Reconstruction Finance Corporation, designated 

1 percent notes of Series S. The notes -will be dated November 10, 1939, 

and vail bear interest from that date at the rate of 1 percent per 

annum, payable January 1 and July 1 on a semiannual basis. They will 

mature on July 1, 1942, and vail not be subject to call for redemption 

prior to maturity. They m i l  be issued only in bearer form with coupons 

attached, in denominations of #1,000, #5,000, #10,000 and #100,000«

The notes m i l  be fully and unconditionally guaranteed both as to 

interest and principal by the United States* They vail be exempt both 

as to principal and interest from all taxation (except surtaxes, estate, 

inheritance, and gift taxes) now or hereafber imposed by the United States, 

by any Territory, dependency, or possession thereof, or by any State, 

county, municipality, or local taxing authority«

Subscriptions will be received at the Federal Reserve banks and 

branches, and at the Treasury Department, Washington; they will not be 

received at the Reconstruction Finance Corporation« Banking institutions 

generally may submit subscriptions for account of customers, but only the 

Federal Reserve banks and the Treasury Department are authorized to act as 

official agencies* Subscriptions from banks and trust companies for their 

own account will be received without deposit but will be restricted in each



case to an amount not exceeding one-half of the combined capital and 

surplus of the subscribing bank or trust company* Subscriptions from 

all others must be accompanied by payment of 10 percent of the amount 

of notes applied for*

The right is reserved to close the books as to any or all subscrip

tions or classes of subscriptions at any time without notice* Subject 

to the reservations set forth in the official circular, all subscriptions 

will be received subject to allotment* Paynent for any notes allotted 

must be made or completed on or before November 10, 1939, or on later 

allotment.

The text of the official circular follows:



RECONSTRUCTION FINANCE CORPORATION

1 PERCENT NOTES OF SERIES S, DUE JULY 1* 194-2

Dated and bearing interest from November 10, 1939

AND UNCONDITIONALLY GUARANTEED BOTH AS TO INTENT AND PRINCIPAL BY THE UNITED 
JUj1 ~  STATES, TfflICH GUARANTY IS EXPRESSED ON THE FACE 01 EACH NOTE

Exem pt both as to principal and interest from all t“ aN ° i (ef-°eU / ' Î ^ f  ’briny6’ rCStanoe and gift taxes) now or hereafter imposed by the United otates, by anyinheritance, ana gnu t __ q+nte countv, municipality,TerrHorv, dependency, or possession thereof, or by any biaie, cour..uy,
or _ocal taxing authority

1939
Department circular No. 624-

TREASURY DEPARTMENT,
Office of the Secretary, 
Washington, October 31? 1939.

Public Debt Service
I. OFFERING OF NOTES

1* The Secretary of the Treasury, on behalf of the Reconstruction Finance 

Jorporation, invites subscriptions, at par and accrued interest, from the people 

the United States for notes of the Reconstruction Finance Corporation, desig

n e d  X percent notes of Series S. The amount of the offering is f&50,000,000,

Dr thereabouts*

II. DESCRIPTION OF NOTES

1. The notes m i l  be dated November 10, 1939, and m i l  bear interest from that 

late at the rate of 1 percent per annum, payable on a semiannual basis on January

. and July 1 in each year until the principal amount becomes payable. They m i l  

mture July 1, 1942, and will not be subject to call for redemption prior to ma-

yurity •
2. The notes will be issued under authority of an act of Congress (known as 

'Reconstruction Finance Corporation Act") approved January 22, 1932, as amended 

md supplemented, which provides that the notes shall be fully and unconditionally 

guaranteed both as to interest and principal by the United States and such guaranty



2
shall be expressed on the face thereof? and that they shall be exempt both as to 

principal and interest from ail taxation (except surtaxes, estate, inheritance, 

and gift taxes) now or hereafter imposed by the United States, by any Territory, 

dependency, or possession thereof, or by any State, county, municipality, or local 

taxing authority. These notes shall be lawful investments, and may be accepted as 

security, for all fiduciary, trust, and public funds the investment or deposit of 

which shall be under the authority or control of the United States or any officer 

or officers thereof,

3. The authorizing act further provides that in the event the Reconstruction 

Finance Corporation shall be unable to pay upon demand, when due, the principal of 

or interest on notes issued by it, the Secretary of the Treasury shall pay the 

amount thereof, which is authorized to be appropriated, out of any moneys in the 
Treasury not othervri.se appropriated, and thereupon to the extent of the amounts so 

paid the Secretary of the Treasury shall succeed to all the rights of the holders 

of such notes*

4« Bearer notes with interest coupons attached will be issued in denominations 

of $1,000, $5,000, $10,000 and «$100,000. The notes will not be issued in regis

tered form,
III. SUBSCRIPTION AND ALLOTMENT

1, Subscriptions will be received at the Federal Reserve banks and branches and 

at the Treasury Department, Washington. Banking institutions generally may submit 

subscriptions for account of customers, but only the Federal Reserve banks and the 

Treasury Department are authorized to act as official agencies. Others than bank

ing institutions will not be permitted to enter subscriptions except for their own 

account. Subscriptions from banks and trust companies for their own account will 

be received without deposit but will be restricted in each case to an amount not 

exceeding one-half of the combined capital and surplus of the subscribing bank or 

trust company. Subscriptions from all others must be accompanied by payment of 10



3

percent of the amount of notes applied for. The Secretary of the Treasury reserves 

the right to close the books as to any or all subscriptions or classes of sub

scriptions at any time without notice,

2, The Secretary of-the Treasury reserves the right to reject any subscrip

tion, in 'whole or in part, to allot less than the amount of notes applied for, 

to make allotments in full upon, applications for smaller amounts and to make re

duced allotments upon, or to reject, applications for larger amounts, or to adopt 

any or all of said methods or such other methods of allotment and classification 

of allotments as shall be deemed by him to be in the public interest3 and his 

action in ary or all of these respects shall be final. Allotment notices will 

be sent out promptly upon allotment, and the basis of the allotment will be 

publicly announced,
IV, PAYMENT

1, Payment at par and accrued interest, if any,- for notes allotted hereunder 

must be made or completed on or before November 10, 1939, or on later allotment.

In every case where payment is not so completed, the payment with application up 

to 10 percent of the amount of notes applied for shall, upon declaration made by 

the Secretary of the Treasury in his discretion, be forfeited to the United States,

7, GENERAL PROVISIONS
1, As fiscal agents of the United States, Federal Reserve banks are author

ized and requested to receive subscriptions, to make allotments on the basis and 

up to the amounts indicated by the Secretary of the Treasury to the Federal Re

serve banks of the respective districts, to issue allotment notices, to receive 

payment for notes allotted, to make delivery of notes on full-paid subscriptions 

allotted, and they may issue interim receipts pending delivery of the definitive 

notes,
2, The Secretary of the Treasury may at any time, or from time to time, pre

scribe supplemental or amendatory rules and, regulations governing the offering, 
which will be communicated promptly to the Federal Reserve banks,

HENRY MORGENTHAU, JR,,Secretary of the Treasury*



TREASURY DEPAMMST

Washington
FOR RELEASE, MCRJOTG 1 W F 1 F * ,  press Some«
Tuesday* October 31, 1939#
10/30/39.. .. ' "''

tha Soerotary Of the Treasury announced last owning that the tender«
J : |

for #180,000,000, or thereabout*, of 91-day Treasury bills, to be dated Sows*
ber 1, 1939, and to mature January 31, 1940, which were offered on October 27,
were opened at the Federal Reserve banks on October 30,

The detail* of this issue are a* follows 1
Total applied for - #457,678,000
Total accepted - 180,499,000
Range of accepted bids:

High - 100*
Low - 99« 992 Equivalent rate approximately 0*032 percent

Average price - 99*993 " * « 0*028 "
(86 percent of the amount bid for at the low price was accepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS,
Tuesday, October 31, 1939»_____
10/30/39.

Press Service 
No, 19-21

The Secretary of the Treasury announced last evening that the tenders 

for 0150,000,000, or thereabouts, of 91-day Treasury bills, to be dated 

November 1, 1939, and to mature January 31, 194-0, which Were offered on 

October 27, were opened at the Federal Reserve banks on October 30«

The details of this issue are as follows %

Total applied for - 04-57,678,000 
Total accepted - 150,4-99,000

Range of accepted bids?

Low -
Average price -

(86 percent of the

100«
99.992 Equivalent rate approximately.0,032 percent
99.993 " " *' « ' 0.028 ~ »

amount bid for at the low price was accepted)

•oOo—



Tho Procurement Division today announced the award of two contracts 
Bt

for manganese ©re,ferro grade/aggregating 30,000 long tons, under the provisions of the
strategic and critical materials act«

.«Awards. meesi— d«r ts the Cuban American Manganese Corporation,Hew York 
4 4  5  (à l> % L a * £ < 3
City for 25,000 long tens of jnanganese ore at P«r long ton unit of contained manganes«,

Greenbrier Mining Corporation,Whito Sulphur Springs,W.Va*, y 
f or 5,000 long tons of manganese ore at ̂ 75 per long ton unit of
• C  ■-oontained manganese ,F.0.B*, ears, Curtis Bay,Md#

C B a l t i m o r e  harbor.

Federal speoif ioations under Grade B require a min-hmam manganese 
content of 48 percent m p o n «

The met oriel* te be.feral eked. by»the Cuban imerioan £±ns3daMse.be

contract with the Greenbrier corporation aggregates #180,000 •
All bids for chromium ore, opened Oct«,20, were rejected because the 

offers wri differed from the speoif ioations set down in the lnvitationso



FOR IMMEDIATE RELEASE 
Tuesday, October SI, 1930

TREASURY DEPARTMENT 
Washington

Press Service 
No. 19-22

The Procurement Division today announced the award of two contracts for 

manganese ore, ierro grade B2 aggregating 30,000 long tons, 'under the provisions 

-pf the strategic and critical materials act.

The Cuban American Manganese Corporation, New York City was awarded a 

contract for ¿,5,000 long tons of manganese ore at 61.2 cents per long ton unit 

of contained manganese, C.I.F., Baltimore harbor. The Greenbrier Mining 

Corporation, White Sulphur Springs, West Virginia, was awarded a contract for 

5,000 long tons of manganese ore at 75 cents per long ton unit of contained 

manganese, F.0*B., cars, Curtis Bay, Maryland.

Federal specifications under Grade B require a minimum manganese content 
of 48 percent.

The Cuban American contract totals ;J>765,000* The contract with the 

Greenbrier corporation aggregates $180,000.

All oids for cnromium ore, opened October 20th, were rejected because the 

offers differed from the specifications set down in the invitations*

-oOo-



treasury p î p â m t

WASHINGTON

FOR miâS®, MORNING mKBPAPSRS,
Wednesday, November 1« 1959.
10/ 31/99

Secretary of the Treasury Morgenthau announced last night 
that the subscription books for the current offering of 1 pereent notes 
of Series S of the Reconstruction Finance Corporation closed at the 
close of business Tuesday, October 31»

Subscriptions addressed to a Federal Reserve bank or branch, 
or to the Treasury Départaient, and placed in the mail before IS o’ clock 
midnight, Tuesday, October 31, will be considered as having been entered 
before the close of the subscription books.

Announcement of the amount of subscriptions and the basis of 
allotment will probably be made on Friday, November 3,

Press Service
I



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS 
Wednesday, November 1, 1939.

Press Service 
No. 19-23

10 /31/39.

Secretary of the Treasury Morgenthau announced last night 

that the subscription books for the current offering of 1 percent 

notes of Series S of the Reconstruction Finance Corporation closed 

at the close of business Tuesday, October 31,

Subscriptions addressed to a Federal Reserve bank or branch, 

or to the Treasury Department, and placed in the 11i3.il before 12 o ’clock 

midnight, Tuesday, October 31* will be considered as having been entered 

before the close of the subscription books.

Announcement of the amount of subscriptions and the basis of 

allotment will probably be made on Friday, November 3*

—0O0-
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PRESS RELEASE / l - Q y

The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show imports from Canada 
of 13,491 head of cattle weighing 700 pounds or more each, other 
than dairy cows, during the period October 1 to 21, 1939, inclu
sive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.

PREPARED BY
DIVISION OF STATISTICS AND RESEARCH 

BUREAU OF CUSTOMS 
TREASURY DEPARTMENT



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE. Press Serviop
Tuesday, October 31, 1939. No 1 9 ™

The Bureau oi Customs announced, today that preliminary 

reports from the collectors of customs show imports from Canada 

of 1354-91 head of cattle weighing 700 pounds or more each, other 

than dairy cows, during the period October 1 to 21, 1939, inclusive* 

Preliminary reports for the previous quarter of the year 

indicate that the tariff rate quota on imports of this class of 

cattle from Canada, provided for in the Canadian Trade Agreement, 

will be 40,346 head for the fourth quarter of the year,.

■oOo-



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, November 3, 1939. No. 19-25

Secretary of the Treasury Morgenthau today announced the 

subscription figures and the basis of allotment for the offering 

of *250,000,000, or thereabouts, of 1 percent notes of Series S 

of the Reconstruction Finance Corporation,

Reports received from the Federal Reserve banks show that 

subscriptions aggregate £>3,619,000,000. Subscriptions were allotted 

7-l/2 percent, but not less than Al, 000 on any one subscription* 

Further details as to subscriptions and allotments will be 

announced when final reports are received from the Federal Reserve 

banks.

— oOo-



m t m m  m p & m m *

Washington
for mstMmt, m m m a  mmvxpms
Saturday, November 4, 1939»
n / 3/39

Press Service

The Secretary of the treasury announced last craning that the
tenders for #100,000,000, or thereabouta, of 91-day treasury bills, to be
dated November 8, 1939, and to mature February 7, 1940, which were offered
on November 1, were opened at the Federal Reserve banks on November 3.

The details of this issue are as follows:
Total applied for - #366,310,000 
Total accepted - 100,320,000
Range of accepted bids:

High
Low

- 100
99$ 994 
99.996

Equivalent rate approximately 0.024 percent 
* * » 0.019 *Average price 0.017

(28 percent of the amount bid for at the low price was accepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Saturday, November 4. 1939« 
11/3/39.

Press Service 
No. 19-26

The Secretary of the Treasury announced last evening that the tenders

for 0100,000,000, or thereabouts, of 91-day Treasury bills, to be dated

November 8, 1939, and to mature February 7, 19-40, which were offered on

November 1, were opened at the Federal Reserve banks on November 3?

The details of this issue are as follows:

Total applied for - $366,310,000
Total accepted - 100,320,000

Range of accepted bids :

High - 100.
Low - 99.994 Equivalent rate approximately 0.024 percent

Average price - 99*996 w " " 0.017 n

(28 percent of the amount bid' for at the low price was accepted)



DISTILLED LIQUORS (Proof Gallons")-:^ 
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 

(/Entered into Consumption (a)
• EjLpur ted rTOTrCtrS'toms1 “Cuafre 
Stock in Customs Bonded Warehouses 
at end

STILL WIRES (Liquid Gallons)^
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a)
Stock in Customs Bonded Warehouses 
at end

SPARKLIHG WIRES (Liquid Gallons): 
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
—Entered into Consumption (a) ssewe**«*

September
1939

August
1939

September
1938

9 Mos. (Jan.- 
1939

-September)
1938

4,213,727 
1,131,901 
5,345,628 
1,840,837

«a. v****™*****4’5'v

4,265,314
650,749

4,916,063
700,997

3,456,732 
698,187 

4,154,919 
916,053

4,214,134 
7,070,150 
11,284,284 
7,722,229

3,709,510
7,055,738
10,765,248
7,480,399

3,504,746 4,213,727 3,228,914 3,504,746 3,228,914

1,286,111
250,272

1,536,383
419,605

1,235,118
203,026

1,438,144
151,865*",3r68m**'e

1,319,640
141,586

1,461,226
178,878

1,121,505
2,200,620
3,322,125
2,200,677

1,430,547
1,600,925
3,031,472
1,736,305

1,116,778 1,286,111 1,281,119 1,116,778 1,281,119

345,150 
33,604 
378,754 
83,887

332,253 
38,279 
370,532 
25,382

289,902
24,064
313,966
35,142

257,942
327,300
585,242
289,970

271,133
209,033
480,166
199,911

Stock in Customs Bonded Warehouses 
at end_____________________ _

DUTIES COLLECTED OH:
Distilled Liquors 
Still Wines 
Sparkling Wines
Total Duties Collected on Liquor 
XLg

294,621 345,150 278,795 294,621 278,795

$ 4,574,260 
335,902 
250,587 

$ 5,160,749*

$ 1,727,259 $ 2,276,887 $ 19,140,976 $ 18,454,351
127,506 155,352 1,882,652 1,503,669
75,477 105,090 866,367 591,897

$ 1,930,242 $ 2,537,329 $ 21,889,995 $ 20,549,917

(a) Including withdrawals for ship supplies and diplomatic use.
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PRESS RELEASE

Imports of distilled liquors and wines, including withdrawals 
from customs "bonded warehouses, during September 1939 were far in 
excess of those for August, and were greater than for any previous 
September since repeal, it was announced by the Commissioner of 
Customs today.

Imported distilled liquors aggregating 1,840,837 gallons were 
released for consumption, this amount being exceeded only twice 
since the repeal of the Eighteenth Amendment, namely, in December 
1936 and December 1937.

Imports of still wines aggregated 419,605 gallons, and those 
of champagne and sparkling wines amounted to 83,887 gallons, which 
were very much larger than the amounts previously released from 
customs custody for consumption at any other time than the Christmas 
holiday season.

The following is a statement of the imports of these commodities 
for the month of September 1939, with comparative figures for the 
months of September 1938 and August 1939, and the first nine months 
of the calendar years 1938 and 1939.



TREASURY DEPARTMENT 
Washington

FOR RELEASE, MORNING NEWSPAPERS 
Monday, November 6, 1959.______

Imports of distilled liquors and wines, including withdrawals from 

customs bonded warehouses, during September 1939 were far in excess of those 

for August, and were greater than for any previous September since repeal, 

it was announced by the Commissioner of Customs today#

Imported distilled liquors aggregating 1,840,837 gallons were released 

for consumption, this amount being exceeded only twice since the repeal of 

the Eighteenth Amendment, namely, in December 1936 and December 1937#

Imports of still wines aggregated 419,605 gallons, and those of champagne 

and sparkling wines amounted to 83,887 gallons, which were very much larger 

than the amounts previously released from customs custody for consumption at 

any other time than the Christians holiday season*

The following is a statement of the imports of these commodities for the 

month of September 1939, with comparative figures for the months of September 

1938 and August 1939, and the first nine months of the calendar years 1938

Press Service 
No. 19-27

and 1939#



2
September

1939
August

1939
September

1938
9 Mos. 
1939

(Jan#-Sept) 
1938

4,213,727 4,265,314 3,456,732 4,214,134 3,709,510

1,131,901 650,749 698,187 7,070,150 7,055,738

5,345,628 4,916,063 4,154,919 11,284,284 10,765,248

1,840,837 700,997 916,053 7,722,229 7,480,399

3,504,746 4,213,727 3,228,914 3,504,746 3,228,914

1,286,111 1,235,118 1,319,640 1,121,505 1,430,547

250,272 203,026 141,586 2,200,620 1,600,925

1,536,383 1,438,144 1,461,226 3,322,125 3,031,472

419,605 151,865 178,878 2,200,677 1,736,305

1,116,778 1,286,111 1,281,119 1,116,778 1,281,119

345,150 332,253 289,902 257,942 271,133

33,604 38,279 24,064 327,300 209,033

378,754 370,532 313,966 585,242 480,166

83,887 25,382 35,142 289,970 199,911

294,621 345,150 278,795 294,621 278,795

¡¿STILLED LIQUORS 
[(Proof Gallons)
Stock in Customs 
Bonded Warehouses 
at beginning *•..• 
total Imports (Free 
and dutiable)

Available for Con
sumption •••••»••• 

filtered into Con- 
I sumption (a) •••«<>
■Stock in Customs 
■ Bonded Warehouses 
I at end 
It ILL WINES 
I (Liquid Gallons)
■Stock in Customs 
I Bonded Warehouses 
I at beginning •«••«
[Total Imports (Free 
I and dutiable) • »• •
[Available for Con- 
I sumption (a) • ••••
Entered into Con- 
[ sumption (a) • •. •.
[Stock in Customs 
I Bonded Yfarehouses 
I at end ••••«•«••••
[sparkling WINES
| (Liquid Gallons)
[Stock in Customs 
Bonded Warehouses 
at beginning • . • •.
Total Imports (Free 
and dutiable) * *• »

[Available for Con
sumption ,«,«»»««*

[Entered into Con
sumption (a) ••••»
Stock in Customs 
Bonded Warehous e s 
. ̂  ̂ end ».»..«» ♦ *•-* *
psTiss c oliec'teiT W T
Distilled Liquors. $4,574,260 $1,727;259
Still Fines...... 335,902 127,5Q6
Sparkling Wines 250,587 75,477
Total Duties Col-
_ifoted on liquor. $5,160,749 $1,930,242
(a) Including vrithdrav/als for ship supplies and

-oOo-

|2,276,887 $19;140,976 $18,454;351
155,352 1,882,652 1,503,669
105,090 866,367 591,897

$2,537,329 $21,889,995 $20,549,917
diplomatic use#



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE,
Monday, November 6, 1939.

Secretary of the Treasury Morgenthau today announced the final 
subscription and allotment figures with respect to the current offering of 
1 percent notes of Series S of the Reconstruction Finance Corporation«

Subscriptions and allotments were divided among the several Federal 
Reserve districts and the Treasury as follows:

Press Service
\ 9  - Sl R

Federal Reserve 
District
Boston
New York
Philadelphia
Cleveland
Richmond
Atlanta
Chicago
St. Louis
Minneapolis
Kansas City
Dallas
San Francisco 
Treasury 

TOTAL

Total Subscrip- 
tlons Received
$ 209,255,000
1,814,510,000
184.934.000
257.111.000
111.658.000
86.792.000

460.900.000
76.222.000
52.033.000
56.813.000
59.696.000
247.500.000
1,250,000

♦¿,618,674,000

Total Subscrip
tions Allotted
I 15,938,000
136,525,000
14.024.000
19.585.000
8.845.000
7.802.000

35.220.000
5.940.000
4.017.000
4.402.000
4.811.000
18.663.000

94.000
♦¿275,866,000



TREASURY DEPARTMENT

lias h in g  ton

FOR IM/FDIATE RELEASE. Press Sorvioo
Monday, November 6. 1 9 V > . „o! 19S

Secretary of the Treasury Morgenthau today announced the final 

subscription and allotment figures with respect to the current offering 

of 1 percent notes of Series S of the Reconstruction Finance Corporation* 

Subscriptions and allotments were divided among the several Federal 

Reserve districts and the Treasury as follows t

Federal Reserve 
District

Total Subscrip
tions Received

Total Subscrip
tions Allotted

Boston $ 209,255,000 $ 15,938,000
New York 1 ,814-, 510,000 136,525,000
Philadelphia 184,934-, 000 14,024,000
Cleveland 257,111,000 19,585,000
Richmond 111,658,000 8,845,000
Atlanta 86,792,000 7,802,000
Chicago 460,900,000 35,220,000
St. Louis 76,222,000 5,940,000
Minneapolis ' 52,033,000 4,017,000
Kansas City 56,813,000 4,402,000
Dallas 59,696,000 4,811,000
San Francisco 247,500,000 18,663,000
Treasury • 1 ,250,000 94«000

TOTAL $3,618,674,000 $275,866,000

— oOo—



Award of a contract for 1,120, OCX) pounds of pig tin,Grade B, to 
Caswell,Strauss and Company,Hew Yoifc City, on its low tod of 47.74 cents

~  «.■>*» * - *  Z S t & z g s t e  1 ' 1

provisions of the strategic and critical materials act.'

The company agreed to make deliveiy,f.o.h., New Yoik City, within 
90 days, and listed the tin as originating in the Dutch East Indies- and 
the Straits Settlement.



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Wednesday, November 8, 1939« No, 19-29

Award of a contract for 1,120,000 pounds of pig tin, 

Grade B, to Caswell, Strauss and Company, New York City, on 

its low bid of 47.74- cents per pound, was announced today by 

the procurement Division, The purchase is being made under 

the provisions of the strategic and critical materials act# 

The company agreed to make delivery f.o.b New York 

City within 90 days and listed the tin as originating in the 

Dutch East Indies and the Straits Settlement.

o0o>



UNITED STATES SAVINGS BONDS SALES 
MARCH 1, 1935 THROUGH OCTOBER 31, 1937

STATES MATURITY

Alabama $ 21,393,975
Arizona 7,785,650
Arkansas 19,819,400
California 152,672,250
Colorado 40,337,250
Connecticut 22,435,675
Delaware 3,212,425
District of Columbia 64,648,600
Florida 29,504,800
Georgia 26,813,225
Idaho 8,095,750
Illinois 324,630,925
Indiana 93,786,100
Iowa 112,816,700
Kansas 78,320,175
Kentucky 41,725,200
Louisiana 24,422,750
Maine 12,804,475
Maryland 37,034,525
Massachusetts 72,608,875
Michigan 127,123,500
Minnesota 135,300,550
Mississippi 19,602,625
Missouri 131,061,500
Montana 23,871,775
Nebraska 60,478,800
Nevada 3,359,925
New Hampshire 6,551,250
New Jersey 89,357,375
New Mexico 6,554,275
New York 294,975,750
North Carolina 30,606,700
North Dakota 19,689,950
Ohio 169,366,550
Oklahoma 45,497,600
Oregon 30,853,575
Pennsylvania 191,061,600
Rhode Island 8,767,150
South Carolina 13,515,000
South Dakota 18,479,625
Tennessee 29,583,075
Texas 112,067,025
Utah 7,875,975
Vermont 6,725,875
Virginia 32,404,100
Washington 49,474,725
West Virginia 25,678,200
Wisconsin 107,126,475
Wyoming 7,586,950
Possessions 4,964,650
Foreign 6.262.250

TOTAL $3,010,693,100

| 4 M



in the name of the owner with a designated beneficiary to whom the 
proceeds of the bond will be paid in the event of the death of the 
owner. This is a popular form of registration, especially where child
ren are involved.

The metropolitan areas are slowly nearing the greater ownership 
of Savings Bonds. Rural America (post offices of less than 2,500 
population) has held its own against the big cities, but the towns and 
villages and the lesser cities are showing a decrease in relation to 
total purchasers«

Savings Bonds were first offered for sale in March 1935 and have 
shown a marked increase in sales each year. Residents of the State of 
Illinois, from the beginning, have led all other states in the purchase 
of these securities. Through October of this year, owners residing in 
Illinois had bought, in maturity value, $324,630,925 of these bonds.
New York is next with a purchase of $294>975,750.

An average of 200,000 individual purchasers buy Savings Bonds each 
month. Of these, over 73 per cent are repeat purchasers. The Regular 
Purchase Plan, under which subscribers buy Savings Bonds each month, 
each week, or at other intervals of their choice, has grown rapidly in 
popularity, and many tens of thousands of regular investors have en
rolled.

A tabulation of the sale of Savings Bonds from March 1, 1935, 
through October 31, 1939, divided as to states, possessions, and foreign 
is attached.



TREASURY DEPARTMENT
Washington

FOR RELEASE, MORNING NEWSPAPERS,

1MH39.

Press Service 
No.

Secretary of the Treasury Morgenthau announced today that the 
sale of United States Savings Bonds, in maturity value, has passed 
the $3,000,000,000 mark. Savings Bonds are sold on a discount basis 
and mature at the end of 10 years. The purchase price of the bonds 
represented in this total is $2,253,019,825. There have been about 
11 million bond units purchased by about 2 million people.

Savings Bonds are intended primarily for the small investor and 
the small investor owns them. Men and women from the small salaried 
groups, with their children, own the big majority of-Savingo Bonds, cm  

Most of these are’buying out of current income, and the bonds are 
the nucleus of funds for the education of children, for the purchase 
of homes, for emergencies, and for old-age security.

More than three-fourths of the actual Saving*- Bonds outstanding 
were purchased by individuals, and the $100 bond continues to remain the 1 
most popular unit^ Women are slowly but steadily gaining on men pur- ̂ ¡A 
chasers and, in October of this year, for the first time, women ,

■ m
purchasers led the men in the total value of bonds bought.

The co-ownership registration, under which a bond is registered 
in the names of two people in the alternative, is the most popular form 
of registration and approximately 50 per cent of all bonds purchased 
by individuals are so recorded. Savings Bonds may also be registered



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Pross Senvies
Thursday,- November 9, 1939* No. 19-30
ll/s/39.

Secretary of the Treasury Morgenthau announced today that the 

sale of United States Savings Bonds, in maturity value, has passed the 

33,000,000,000 mark. Savings Bonds are sold on a discount basis and 

mature at the end of 10 years. The purchase price of the bonds repre

sented in this total is $2,258,019,825. There have been about 11 million 

bond units purchased by about 2 million people.

Savings Bonds are intended primarily for the small investor and 

the small investor owns them. Men and women from the small salaried 

groups, with their children, own the big majority of the bonds on the 

basis of the number issued. Most of these are buying out of current 

income and the bonds are the nucleus of funds for the education of 

children, for the purchase of homes, for emergencies, and for old-age 

security.

More than three-fourths of the actual number of bonds outstanding 

were purchased by individuals, and the $100 bond continues to remain the 

most popular unit on the basis of the number sold. On a dollar volume 

basis, however, the $1,000 bond leads all the rest. Women are slowly 

but steadily gaining on men purchasers and, in October of this year, 

for the first time, women purchasers led the men in the total value of 

bonds bought.
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The co-ownership registration, under which a bond is registered in 

the names of two people in the alternative, is the most popular form of 

registration and approximately 50 per cent of all bonds purchased by indi

viduals are so recorded. Savings Bonds may also be registered in the name 

of the owner with a designated beneficiary to whom the proceeds of the bond 

will be paid in the event of the death of the owner, This is a popular form 

of registration, especially where children are involved*

The metropolitan areas are slowly nearing the greater ownership of 

Savings Bonds. Rural America (post offices of less than 2,500 population) 

has held its own against the big cities, but the towns and villages and the 

lesser cities are showing a decrease in relation to total purchases.

Savings Bonds were first offered for sale in March, 1935* and have 

shown a marked increase in sales each year. Residents of the State of 

Illinois from the beginning have led all other states in the purchase of 

these securities. Through October of this year, owners residing in Illinois 

had bought, in maturity value, 0324-*630,925 of these bonds. New York is 

next with a purchase of 4j234*975*750.

An average of 200,000 individual purchasers buy Savings Bonds each 

month. Of these, over 73 per cent are repeat purchasers. The Regular Pur

chase Plan, under which subscribers buy Savings Bonds each month, each week, 

or at other intervals of their choice, has grown rapidly in popularity, and 

many tens of thousands of regular investors have enrolled, .

A tabulation of the sale of Savings Bonds from March 1, 1935* through 

October 31, 1939, divided as to states, possessions, and foreign, is at

tached



UNITED STATES SAVINGS BONDS SALES
MARCH 1, 1935, THROUGH OCTOBER 31, 1939*

STATES MATURITY

Alabama $ 21,393,975
Arizona 7,785,650
Arkansas 19,819,4-00
California 152,672,250
Colorado 4-0,337,250
Connecticut 22,435,675
Delaware 3,212,425
District of Columbia 64,648,600
Florida 29,504,800
Georgia 26,813,225
Idaho 8,095,750
Illinois 324,630,925
Indiana 93,786,100
Iowa 112,816,700
Kansas 78,320,175
Kentucky 41,725,200
Louisiana 24,422,750
Maine 12,804,475
Maryland 37,034,525
Massachusetts 72,608,875
Michigan 127,123,500
Minnesota 135,300,550
Mississippi 19,602,625
Missouri 131,061,500
Montana 23,871,775
Nebraska 60,478,800
Nevada 3,359,925
New Hampshire 6,551,250
New Jersey 89,357,375
New Mexico 6,554,275
New York 294,975,750
North Carolina 30,606,700
North Dakota 19,689,950
Ohio 169,366,550
Oklahoma 45,497,600
Oregon 30,853,575
Pennsylvania 191,061,600
Rhode Island 8,767,150
South Carolina 13,515,000
South Dakota 18,479,625
Tennessee 29,583,075
Texas 112,067,025
Utah 7,875,975
Vermont 6,725,875
Virginia 32,404,100
Vías hingt on 49,474,725
West Virginia 25,678,200
Wisconsin 107,126,475
Wyoming 7,586,950
Possessions 4,964,650Foreign 6,262,250TOTAL "$’3,010,693 „100
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2/ The 17,338 head imported from Canada represents 42.97# of the tariff* *.*,+ 
quota for the fourth quarter of the calendar year. The 10,160 head imported 6 
from other countries includes 6,663 head dutiable at the reduced rate and 3 497 head dutiable at the full tariff rate. ’
i/ The 210,391 head includes 201,986 head dutiable at the reduced rate under 
the trade agreement, and 8,405 head dutiable at the full tariff rate.

TOTAL IMPORTS 
Percent of Quota

COUNTRY OF EXPORT 
Canada
Other Countries

CUSTOMS DISTRICT 
Alaska 
Buffalo 
Chicago 
Dakota
Duluth and Superior
Florida
Indiana
Kentucky
Los Angeles
Maine and N. H.
Maryland
Massachusetts
Michigan
Minnesota
Montana and Idaho
New York
Ohio
Philadelphia 
Pittsburgh 
Puerto Rico 
St. Lawrence 
St. Louis 
San Francisco 
Vermont 
Washington 
Wisconsin

: Jan. 1-Oct.28,1939 Sept.15 to Oct. 28.1939: FISH, FRESH OR WHITE OR IRISH POTATOES
i FROZEN, FILLETED, . CERTIFIED: ETC., Cod, Haddock, SEED : OTHER: Hake,Pollock, Cusk,
: Rosefish (Pounds) (Pounds) : (Pounds)

8,863,732 3,139,361 146,41659.09^ 3.49# 0.24^

8,863,586 3,139,361 146,416146 - -

6501,073,288 mm
308,700 .

355 mm 10049,089 mm a .
• 2,552,044 127,21536,025 mm

14,000
2,250 mm

888,734 549,050 1,51530,000 mm mm
660,486 6,342 13,9883,184,852 61677,288 -

- - 250188,079 M mm
419,580 . .
86,481 mm
74,450 mm mm

- 31,925 mm
618,593 m. 3751,031,516 _ a .
3,000 mm mm
72,780 — 1,707
28,074 mm
16,112 m.

(Prepared by Division of Statistics and Research, Bureau of Customs)
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i i / f MThe Bureau of Customs announced today preliminary figures on imports of 
commodities under the quota provisions of the Canadian Trade Agreement, as of 
October 28, 1939, and the percentage that such imports bear to the totals allow
able under the quota provisions, as follows:

CATTLE 700# OR MORE : January 1 to Oct, 28,
(Other than Dairy Cows) :_______ 1939_______

Oct, 1-28 : Jan.l-0ct.28 : WHOLE MILK : CREAM
1939 (Head) : 1939 (Head) : (Gallon) ;(Gallon)

TOTAL IMPORTS 27,498 210,391 5,996 1,377
Percent of Quota - 1/ ____- 2/ 0.20# 0.09#

COUNTRY OF EXPORT
Canada 17,338 154,260 5,996 : .786
Other Countries 10,160 56,131 591

CUSTOMS DISTRICT
Alaska - - 4463 10
Arizona 3,792 13,279 - -
Buffalo 1,778 39,208 - -
Chicago 455 1,395 - -
Dakota 3,608 21,123 2,674 320
Duluth and Superior - 39 - -
El Paso 4,074 32,740 - -
Galveston - 132 - -
Los Angeles wm 253 - -
Maine and N. H. 42 116 1,888 43
Maryland - 187 — mm

Massachusetts - 17 — **
Michigan 556 15,914 327 151
Minnesota 9,341 54,361 - •*
Montana and Idaho 315 1,380 - 4
New York 203 3,974 - -
Ohio - 332 - -
Omaha - 1,520 - -
Oregon - 858 - m

Philadelphia - 104 *• mm

Pittsburgh - 111 —
Puerto Rico - - — 591
St. Lawrence 276 1,472 459 39
St. Louis 1,155 2,129 - ■*
San Antonio 834 6,073 - * *
San Diego 305 1,336 - * *
San Francisco - 8 —
Vermont 2 374 202 219
Washington 762 11,956 — * *

^  Footnotes (See next page)
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TREASURY DEPARTMENT

1 Washington

FOR MEDIATE RELEASE, Press Service
Thursday, November 9, 1939. No. 19-31

The Bureau of CuStoms announced today preliminary figures on imports
of commodities under the quota provision.s of the Canadian Trade Agreement,
as of October 28, 1939, and the percentage that such imports bear to the
totals allowable under the quota provisions, as follows:

• CATTLE 700# OR MORE : Jan, 1 to Oct, 28,
: (Other than Dairy Cows ) : 1939

Oct. 1 -28 s Jan.l-0ct.28; WHOLE MILK : CREAM
p 1939 (Head) : 1939 (Head): (Gallon) : (Gallon)

TOTAL IMPORTS 27,498 210,391 5,996 1,377
Percent of Quota - 1 / ..... - 0.204 0.094

COUNTRY OF EXPORT
Canada 17,338 154,260 5,996 786
Other Countries 10,160 56,131 - 591

CUSTOFS DISTRICT
Alaska — — 446 10
Arizona 3,792 13,279 - -
Buffalo 1,778 39,208 - -
Chicago 455 1,395 - -
Dakota 3,600 21,123 2,674 320
Duluth and Superior — 39 - -
El Paso 4,074 32,740 - -
Galveston - 132 - -

. Los Angeles - 253 - -
Maine and N. H. 42 116 1,888 43

: .Maryland ~ 187 - -
Massachusetts - 17 — —
Michigan 556 15,914 327 151
Minnesota 9,341 54,361 - -
Montana and Idaho 315 1,380 - 4
New York ", 203 3,974 - _
Ohio , — 332 - -

Omaha 1,520 - —
Oregon — 858 —- —
Philadelphia — 104 -

.Pittsburgh 111 — —
Puerto Rico — — — 591
St. Lawrence 276 1,472 459 39
St. Louis 1,155 2,129 — —
San:Antonio 834 6,073 - -
San Diego 305 1,336 - -
San Francisco — 8 - —
Vermont 2 374 202 219
YiFashington 762 11,956 - -

Footnotes (See next page)
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1 1 The 17,338 head imported from Canada represents 4.2.97% of the tariff 
rate quota for the fourth quarter of the calendar year. The 10,160 head 
imported from other countries includes 6,663 head dutiable at the reduced 
rate and 3,4-97 head dutiable at the full tariff rate.
2/ The 210,391 head includes 201,986 head dutiable at the reduced rate 
under the trade agreement and 8,4-05 head dutiable at the full tariff rate.

2 Jan.1-Oc t.28,1939 : Sept.15 to Oct. 28,1939
: FISH, FRESH OR : WHITE OR IRISH POTATOES
s FROZEN, FILLETED, \ CERTIFIED •
s ETC.,Cod,Haddock, 2 SEED 2 OTHER
2 Hake,Pollock,Cusk, 2 ;

...-...  2 Rosefish (Pounds) 2 (Pounds) 2 (Pounds)
TOTAL IMPORTS 
Percent of Quota

8,863,732 
59.09t

3,139,361 
3. m ,

146,416
0.24%

COUNTRY OF EXPORT
Canada 8,863,586 3,139,361 146,416Other Countries 146 -

CUSTOMS DISTRICT
Alaska t u 65OBuffalo 1,073,288
Chicago 308,700
Dakota 355 100Duluth and Superior 49,089Florida — 2,552,044 127,215Indiana 36,025Kentucky 14,000
Los Angeles 2,250
Maine and N. H. 888,734 549,050 1,515lifer y land 30,000
Ma ssachusetts 660,486 6,342 13,988Michigan 3,184,852 . , 616Minnesota 77,288
Bdntana and Idaho _ 250New York 188,079Ohio 419,580
Philadelphia 86,481
Pittsburgh 74,450
Puerto Rico 31,925St, Laurence 618,593 r 375St, Louis 1,031,516 —
San Francisco 3,000
Vermont 72,780 1,707Washington 28,074 mm
Wisconsin 16,112 —



TREASURY DEPARTMENT

Washington
FOR RELEASE, MORNING NEWSPAPERS,
Friday, November 10, 1939.
11/9/39.

Press Service 
No. 19-32

The Bureau of Customs announced today preliminary figures for jnroorts 
of commodities coming into the United States from the Philippine Islands 
under the quota provisions of the Philippine Independence Act, during the 
period January 1 to October 28, 1939; under the Cordage Act of 1935, during 
the period May 1 to October 28, 1939; and the percentage that such imports 
bear to the totals allowable under the quota provisions as follows:

Customs District

TOTAL IMPORTS 
Percent of Quota

Chicago
Galveston
Georgia
Hawaii
Los Angeles
Maryland
Massachusetts
Mobile
New Orleans
New York
Ohio
Oregon
Philadelphia 
Puerto Rico 
San Francisco 
Virginia 
Washington

: January 1 to October 28, 1939 : May 1 - Oct.
: _ i REFINED s UNREFINED | 28,1939
: COCONUT OIL : SUGAR : SUGAR : CORDAGE
v (Pounds) ; (Pounds): (Pounds) s___ (Pounds)___

270,823,223 100,660,506 1,662,965,001 1,859,205
______ 60.45%_____  .89 M ________92 „80̂ _____30,99%

■ 6,600
-

2,247,340 34,152,475
4,288,800
50,578,298

49,855,871
141,509,776 1,012,080

22,248,147
7,246,807 —

-44-, 797 —
13,067,722 —

1 ,056,840 m
920,372 43,247,004

— 41,04449,189,792 45,479
13,314,664 _

- 107,408
2,843,421 269,459

162,741,686 —
92,993,232 32,829

- 2,2 S3
245,310,677 8,775
686,177,562 405,732

- 41,138
428,387

402,830,719 2,156
- 417,922

989,451 451,624
4,504,976 1,513
1,640,434 31,843



P R E S S  R E L E A S E

The Bureau of Customs announced today that preliminary reports 
from the collectors of customs show imports from Canada of 22,447 
head of cattle weighing 700 pounds or more each, other than dairy 
cows, during the period October 1 to November 4, 1939, inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.

PREPARED BY
DIVISION OF STATISTICS AND RESEARCH I

BUREAU of CUSTOMS I
TREASURY DEPARTMENT I



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Monday, November 13, 1939 Press Service 

No. 19-33

The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show imports from Canada 

of 22,447 head of cattle weighing -700 pounds or more each, other 
than dairy cows, during the period October 1 to November 4, 1939, 
inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 

cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.

0O0—
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Th© Procurement Division «^(Hrasked for bids on 400,CXX) pounds 
Irrî tirefttefniFiwi■iw— tT under the strategic and critical materialspig tin

act« Bids were asked to be submitted on Nov«,28#
Under the terms of the invitation 200,000 pounds of Grade A,

±exzdaiixszjE «*** 200,000 pounds of Grade B,/are sought for delivery,f•o*W*,oars at 
the TJ«S*Army General Depot, Columbus,0o, Baltimore Ear bod c or New fork Harbor#

Bids for more or less than the quantity named in the invitation wi

entertained«
On Nov«8, the Procurement Division,under the same aet, contracted

1,120,000 m± pounds of pig tin from Caswell,Strauss and company at 47«74 cents per pound.



TREASURY DEPARTMENT 

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Tuesday, November LA. 1939., 
11/13/39. -----

Press Service 
No. 19-34

The Procurement Division has asked for bids on 400,000 

pounds of pig tin under the strategic and critical materials act* 

Bids were asked to be submitted on November 28,

Under the terms of the invitation 200,000 pounds of Grade 

A and 200,000 pounds of Grade B tin are sought for delivery, f.o.b., 

cars at the United States Army General Depot, Columbus, Ohio, 

Baltimore Harbor or New York Harbor,

Bids for more or less than the quantity named in the in
vitation will be entertained.

On November 8, the Procurement Division under the same act 

contracted to buy 1,120,000 pounds of pig tin from Caswell, Strauss 

and Company at 47*74 cents per pound.

o00‘
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FOH m m S I, MDlff&K* inPSPAIMS, 
Wovembsr 14. 1959.

près» Service
I

fl» Seeretary of tbe Treasary announced last evening tbat thè tea«
dere fer #100,000,000» or t b® reabout s, of 91-dav freaeary bille» te be dated
Boramber 15* 195«, «ad te seta» February 14, 1940, wbicb aere offered on
BSreaber 10, «ere opened et tba federai Beserve baule on Hevember 15.

The details ef tfcis issue are as fello**:
fêtai applied fer <» #555,05«,000 
fêtai aeeepted - 100,194,000
Rango of aeeepted bld s:

Higb
U m

*  100
Average prise

99.994 équivalent rate approxlnately 0.024 percent
99.995 » « m 0.020 *

(92 pereeat ef the «Beat bld fer et tbe le« pries «es aeeepted}



TREASURY DEPARTMENT

Rias hing ton

FOR RELEASE, MORNING NEWSPAPERS, 
Tuesday,, November U .  1939, 
11/13/39.

Press Service 
No. 19-35

- The Secretary of the 

tenders for $100,000,000, or 

to be dated November 15, 1939 

were offered on November 1 0 , 
on November 13*

Treasury announced last evening that the 

thereabouts, of 91-day Treasury billsj 

a and to mature February 1 4 , 1940, which 
were opened at the Federal Reserve banks

The details of this issue are as follows:

Total applied for - $335,057,000
Total accepted ~ 100,196,000

Range of accepted bids:

High
Low

Average price

100,
99.994 Equivalent rate approximately 0 ,0 2 4  percent
99.995 " " * ! 0,020

(92 percent of the amount bid for at the low price was accepted)

oOo-



JPNSOXjVENT NATIONAL BANKS LIQUIDATED_______ DURING THE MONTH OF OCTOBER. AND
1939

Name and Location of Bank:
Date of 
Failure:

Total
Disbursements 
Including 
Offsets Allowed:

Per Cent 
Total Dis
bursements 
to Total 
Liabilities:

First National Bank 
Camden, Arkansas 4-16-34 $ 938,085.00 9 1 .1 9  %

West Side Atlas Nat'l Bank 
Chicago, Illinois 10-16-31 1,469,661.00 8 0 .15 %

Newman National Bank 
Newman, Illinois 10-2-33 254,412.00 97.71 %

First National Bank 
Palatine, Illinois 2-2-32 126,604.00 77.57 $

First National Bank of 
Polo, Illinois 8-12-31 399,431.00 85.88 %

First National Bank 
Connersville, Indiana 12-30-30 1,200,849.00 96.82 %

Calais National Bank 
Calais, Maine 1-9-34 1,811,081.00 10 2.8 6 %

Port Newark Nat*l Bank 
Newark, New Jersey 8—8—30 620,281.00 104.68 %

Rockaway Beach NB 
New York, N. Y. 9-19-31 1 ,7 4 1,654.00 80.52 %

First National Bank
Washington, N. Carolina 12-11-31 575,999.00 74 .3 3 %First National Bank 
Gratz, Pennsylvania 11-16-34 454,165.00 87.3 %Valley National Bank 
Green Lane, Pa. 8-15-34 674,187.00 94.15 %First National Bank 
Renovo, Pennsylvania 2-26-32 448,741.00 46.73 %Citizens National Bank 
Vandergrift, Pa. 10-13-31 1,258,139.00 92.25 %Nat*l Bank of Orange County at 
Chelsea, Vermont 1-17-3-4 818,588.00 89.24 %

Per Cent Cash, Assets,
Dividends Capital Uncollected Stock
Declared Stock, at Assessments, etc,
to All Date of Returned to share-
Claimants: Failure: holders:____

150,000.00 $ 000

200,000.00 000

50,000.00 000

50,000.00 000

50,000.00 000

200,000.00 000

100,000.00 000

200,000.00 000

200,000.00 000

100,000.00 000

50.000. 00 000

50.000. 00 000

50. 000.  00 000

12 5,000.00 000



TREASURY DEPARTMENT
Comptroller of the Currency 

Washington

FOR RELEASE, MORNING NEWSPAPERS Press Service

J Of ÎpJ

During the month of October, 1939, the liquidation of fifteen 
Insolvent National Banks was completed and the affairs of such 
receiverships finally closed.

Total disbursements, including offsets allowed, to depositors 
and other creditors of these fifteen receiverships, amounted to 
$12,791,877, or an average return of 86.66 percent of total lia- 
bilities, while dividends paid to unsecured creditors amounted to 
an average of 82.73 percent of all claims proved. Total costs of 
liquidation of these receiverships averaged 7.31 percent of total 
collections from all sources including offsets allowed.

Dividend distributions to all creditors of all active receiver
ships during the month of October, 1939, amounted to $1,130,111.
Data as to results of liquidation of the receiverships finally closed 
during the month are as follows:



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Wednesday, November 15, 1939.
11/14./39, --------

Press Service 
No. 19-36

During the month of* October, 1939, the liquidation of 

fifteen Insolvent National Banks was completed and the affairs 

of such receiverships finally closed.

Total disbursements, including offsets allowed, to de

positors and other creditors of these fifteen receiverships, 

amounted to $12,791,877, or an average return of 86,66 percent 

of total liabilities, while dividends paid to unsecured creditors 

amounted to an average of 82,73 percent of all claims proved, 

Total costs of liquidation of these receiverships averaged 7,31 

percent of total collections from all sources including offsets 
allowed.

Dividend distributions to all creditors of all active 

receiverships during the month of October, 1939, amounted to 

•d1,130,111. Data as to results of liquidation of the receiver

ships finally closed during the month are as follows;



INSOLVENT m n O M L  BAM S LIQUIDATED AED FINALLY CLOSED ___________ DURING THE MOUTH OE OCTOBER, 1939_____________________

Lame and. L o c a tio n  o f  B ank:F i r s t  n a t i o n a l  Bank Camden, -Arkansas West S id e  .a t la s  N a t ! l  Bank C h ic a g o , I l l i n o i s  ITewman n a t io n a l  Bank N e wman, I l l i n o i s  F i r s t  N a t io n a l Bank P a l a t i n e ,  I l l i n o i s  F i r s t  N a t io n a l Bank o f  P o lo , I l l i n o i s  F i r s t  N a t io n a l Bank C o n n e r s v i l le , In d ia n a  C a la is  N a t io n a l Bank C a l a i s , Maine P o rt Newark N a t 11 Bank Newark, New J e r s e y  Rockaway B each NB New Y o rk , N . Y .F i r s t  N a tio n a l BankW ashington , N .C a r o l in a  F i r s t  N a t io n a l Bank G ra t z , P e n n s y lv a n ia  V a l le y  N a t io n a l Bank Green L an e, P a .F i r s t  N a t io n a l Bank R en o vo, P e n n s y lv a n ia  C it iz e n s  N a t io n a l Bank V a n d e r g r i f t ,
Nat11 Bank of 

Chelsea,

Total
Dis bur s einen t sD ate o f  F a i lu r e  : In c lu d in g  O f f s e t s  A llow ed rÎ+—16—3 I4- $ 932 , 085.00

10- 16 -3 1 l ,i |6 9 ,6 6 l .O O
10- 2-33 25U ,U l2.00

2- 2-32 12 6 , 601+. 00g - 12 -3 1 399 .U 31.00

12- 30-30 1 , 200, gl+9 . 001-9-3*+ l , g l l , 0g l .00g -g -3 0 620 , 2g l .009 -1 9 -3 1 1,71+1,65^.00I 2- I I - 3 I 575.999*00
1 I - I 6- 31+ 1+5I+, 165.00S - I 5- 3 I4- 67I+, 187.00

2- 26-32 1+1+g, 71+1.0010-13-31 1 , 25g , 139.00

P er C en t T o t a l  D is bursem ents to  T o ta l  L ia  k L l i t i e s :
P er C en t D iv id e n d s D e c la r e d  to  -a ll  C la im a n ts

91.19/0 89.62/0

go.15% 66.367/0

97.7170 96.2 cjo

7 7 .57/0 70.967/0

85.8870 8 3 . 9 ^

96.82$ 9 5 - 1  1o

102 . S6# 0 ro 04

ioi+.6g/> 105. /o

go.52^ 7 5 * %

7 U*3 3 % 1+7 . l+2 /o

g 7 - 3 % 2 3 .1*3 îi'

9I+.15/0 91.123/0

1+6.73/0 39. /o

92.25/0 90. g /o

8 9 .21+^ 88.26/0

Cash, Assets,C a p i t a l  S to c k  a t  Date o f F a i lu r e :
U n c o lle c t e d  A s se s s m e n ts , R e tu rn e d  to  h o ld e r s :

$ 15 0 , 000.00 $ 0002 0 0 ,0 0 0 .0 0 000
50 , 000.00 000

5 0 , 000.00 000

50 , 000.00 000

200 , 000.00 000

10 0 , 000.00 000

200 , 000.00 000

200, 000.00 000;
10 0 , 000.00 000

50 , 000.00 000

50 , 000.00 000

50 , 000.00 000

12 5 , 000.00 000

50,000.00 000

Pa.
Orange County at 

Vermont l_ 17—314. Slg,588.00



T R E A S U R Y  D E P A R T M E N T
WASHINGTON

C O M M IS S IO N E R  O F  

A C C O U N T S  A N D  D E P O S IT S November 7 » 1939

Daring the month of October, 1939, the following 
market transactions took place in direct and guaranteed 
securities of the Government!

Sales  .......... $1,201,000
Purchases  ........... —

Net sales ....... , $1,201,000

/



TREASURY DEPARTMENT 

Washing toil

FOR IMMEDIATE RELEASE, Press Service
Wednesday, November 15« 1939. No. 19-37

Market transactions in Government securities for Treasury 

investment accounts in October, 1939, resulted in net sales of 

$1,201,000, Acting Secretary Hanes announced today.

— oOo*



Jvuae 30» Dec. June 30» 1 Jume 30,
1 1939 193S 193S 1933

LIABILITIES - Continued
Bills payable, rediscounts, and other liabilities for
borrowed money................ .......................

Acceptances executed by or for account of reporting banks..
National bank circulation.............................
Interest, taxes, and other expenses accrued and unpaid.. 
Interest, discount, rent, and other income collected but
not earned........................................

Other liabilities...................................
Total liabilities..............................

CAPITAL ACCOUNTS
Capital notes and debentures.........................
Preferred stock.....................................
Common stock........................................
Surplus.............................................
Undivided profits...................................
Reserves and retirement account for preferred stock and

capital notes and debentures.......................
Total capital accounts...................... .
Total liabilities and capital accounts..........

26,724 $ 36,612 $ 1*2,1*70 $ 530,682
1̂ 3,807 189,lUg 176,307 1*5,187

— — — 730,1*3596,710 ) 83,21*1* 76,300
67,291*

395,883
) ..  
)
)

1*91,150
( U/5/11M67 ( i*/5/592,550

65.307.112 ¿2.624.671 60.095.738 1*3.908,621*

150 ,̂  
1*20,658 

2,588,961* 
3,551,706 
988,582

162,856
436,110

2,593,527
3,61*8,631
799,2i*2

l61*,OS5 
1(1*7,120 

2,593,51*6 
3,611,598 

6/ 799,579

2,899,51*1
3,371,321
61*6,21*6

5/ 593.821* . 5/ 568,562 566.61*1 468.180
__ 8,29^208 8.208.928 8,181.969 7.385.288

7 3,601,320 70,833,599 V  68,277,707 ^51»293,912
1/ Licensed banks; i. e., those operating on an unrestricted basis.
2/ Includes obligations of territorial and insular possessions of the United States, previously included with other 

bonds, notes, and debentures. Includes also municipal warrants.
3/ Not called for separately prior to December 31, 1938; previously included with loans and investments.
5/ Revised to exclude acceptances of other banks and bills of exchange or drafts sold with endorsement, now re

ported as contingent liabilities.
5] Includes amounts set aside for undeclared dividends on capital stock and for accrued interest on capital notes 

and debentures which, prior to December 31, 193S, were not included with ‘’Reserves".
6/ Revised to exclude reserves for dividends payable in common stock, now reported with "Reserves".



^!3e30^T939>^êcember 31 and J-une 30» X93S, ana June 30,
(I n  tlicm san& s o f  d o l l a r s )

X933

June 30, Dec. 31, June 30, June 30>
1939 1938 I93S 1933

ASSETS

securities;

Loans on real es1 
Other loans, inc) 

Total loans, 
!!• S. Government 

Direct obligai 
Guaranteed ob)

Other bonds, notes, and debentures........................
Corporate stocks, including stock of Federal Reserve banks,. 

Total investments...................................

Real estate owned other than bank premises...............
Investments and other assets indirectly representing bank
premises or other real estate '¡J.......................

Customers1 liability on acceptances outstanding. .......... .
Interest, commissions, rent, and other income earned or ac
crued but not collected,............................... .

Other assets............................................ ;
Total assets....................................... .

LIABILITIES

i5,ite 15,265 15,341 1/14,624

$ 3,914,452
12,601,827

$ 8,816,692 
.12,718.714

$ 8,7 1 3 ,1 1 3  
1 2.598.048

$ 9,627,534 
12.760.284

21,516.279 21.535.4o6 2l.3ll.l6l 22,387.818
15,223,316
3,567,5153,902J02
4,970,207
722.028

15,070,400 
2,931,642 
3,810,494 
5,076,094 

.. 777.667

14,083,06s )
2,6 9 1,19 4 )
3,483,235 3,001,466 
5,249,72s 6,354,474 
838,253 778.72428,385.768 ~ „27,666,297 26.345.478 17.930.6631,042,408 ) 

19,584,188 ) 
-1,271,978 
1,112,556

- 18,373,644 -
1,293,782
1,185,750

( 1,044,251 
( 16,426,417 

1,325,71S 
1 ,216,308

672,556
7,092,229
1,382,831
637,646

16 7 ,8 5 1
124,319

160,359
169,004

H
1 1 1 ,5 1 0 42^264

158,15? )..
237.814 ) 449,357

75.601.-520

4A 96,86*4 4/765,905

k/68.277.707 k/51.293.912

Deposits of individuals, partnerships, and corporations!
Demand................................................  25,688,845
Time.................................................. 25,137,529

TJ. S. Government and postal savings deposits.............   866,950
Deposits of States and political subdivisions............ . 3,784 243
Deposits of banks........................................  8)242*487
Other deposits (certified and cashiers' checks, etc.)........ 856)640

Total deposits......................................  64,576,694

24,460,659
24,731,208

969,804
3,645,351
7,479,886

___620.853
6 1,90 7,761

22,911,358 
24,658,082 

717,199 
3,534,530 
6 ,838,222 

___720.159
59,379.550

14,001,839
20,2 4 5,6 15
1,637,913
1 ,603,576
3,364,885
679.642

41,533.470



I National'banks
All “banks Saxilce 0 -fctLe r tTaa-xi nationalTotal all 'banks 0 tiler tlian 
nat ional

State ^A ( commercial |
Mutnal | 
savings 1 Private

LIABILITIES
Deposits of individuals, partner

ships, and corporations:
Demand....................... $2 5,688,S**5 $1 3 ,643,678 $1 2 ,o**5,i67 $1 1 ,544,959 $ 2,182 

10, **2 9 ,172
$**98,026

Time......................... 2 5.13 7 ,5 2 9 7 ,665,426 1 7 ,472,10 3 7 ,013,269
323,691

29,662
U*S*Covt. and post. savs. deposits. 866,950 543,25s 323,692 1 —

Deposits of States and political 
subdivisions........... ....... 3,784,243 2,290,992 1 ,4 93 ,2 51 1 ,490,457 1 ,1 2 0

234
1 ,6 7 4

Deposits of banks................ 8,2**2,**S7 4,882,437 3 ,360,050 3,22**,**22 135 ,394
Other deposits (certified and cash- 

iers* checks, etc*)............ 856.6**0 ... 443.678 ...... 412.962 412.157 94 a 711
Total deposits.............. 64,576.694- 29. *+69. ̂ 69 3 5,10 7,225 24,008,955 10.432.803 665.467

Bills payable, rediscounts, and other liabilities for borrowed money.......................... 26,72** 3,54o 23,184 2 1,16 0 **85 1,539Acceptances executed by or for ac
count of reporting banks........ i**3,807 57,636 8 6 ,17 1 70,s**9 15,322

Interest, discount, rent, and other 
income collected but not earned.. 67,294 35,273 32,0 21 3 1,70 9 256 56Interest, taxes, and other expenses 
accrued and unpaid............. 9 6 ,710 45,978 50,732 44,033 6,5**6

4 , $Other liabilities*............... ____295i5ff 179.170 2 16 .7 15 , 199,092 13.527Total liabilities........... 65.5 0 7 .112 29.791.066 35.5l6]o46 2**,375,798 10.453.617 686.631
CAPITAL ACCOUNTS

Capital notes and debentures...... 150 ,474 150,474 l4o,6oi 9,873Preferred stock.................. **20,658 246,573 17**, 085 174,085 mmmmrnm
Common stock..................... 2,588,96** 1,316,383 1 ,2 72 ,52 1 1,231,073 rnmmmmm 4i ,508Surplus.......................... 3,551,70 6 1 ,170,822 2,380,884 1 ,3 1 8 ,1 7 1 1 ,034,902 2 7 ,8 11Undivided profits................ 988,582 449,352 539,230 380,144 158,575 511Reserves and retirement acct. for preferred stock and capital notes and debentures................. ___ 593.824 ... 206,382 ___ 387,442 226,83** l4l.S37 18.771Total capital accounts....... 8,29**. 208 __ 3,389.512 4.904.696 3.470.908 1.345.187 88.601Total liabilities and capital 

account ................... .7 3,601,320 33,180,578 **0t*+2017**2 27,8**6,706 1 1 ,798.804 .775,232



Total assets. ...... 73»&Q1 >320 3 3 ,iso,5 7g ho, WÊE 71+2 2 7 ,846,7 0 6 il. 798.804 77Ä...23;

POR RELEASE, M O RN IN G  N E W S P A P E R S ,
Thursday. November 16. 1939.

Washington
P R E S S  S E R V I C E  
Ho. I ̂  “ >> 8

The Cc^jpdiler of the Currency today released following preliminary figures, showing the assets and liabili
ties of all hanks in the United States and possessions^» June 30, 1939*

Assets and liabilities of all banks June 30» 1939 
(In thousands of dollars)

Total all 
banks

National
banks

All banks ___ Banks other than national______
other than 
national

State
(commercial

! I Mutual 
)r* 1 savings Private

Number of banks..................... 15.l46 5,209 9.937 9,321 552 6*
ASSETS

Loans on real estate................ $ 8,9 1* ,* 5 2 $ 1 ,829,163 $ 7,085,289 $ 2,275,057 $ *,808,020 $ 2 ,2 12
Other loans, including overdrafts.... 12.601.827 6.7*4.5*0 5,857,287 5 ,700,695 , 87,428 69.164

Total loans.................... 21.516.279 ____8,573,703 12,9*2,576_____7,975,752 4.8951448 71,376
U. S. Government securities:

Direct obligations............... 15,223,31b 6,899,885 8,323,431 5,288,786 2,653,735 380,910
Guaranteed obligations........... 3,567,515 1 ,869,8** 1 ,6 9 7,6 71 1,256,986 389,725 50,960

Obligations of States and political
subdivi sions (including warrant s)... 3,902,702 1,693,684 2,209,018 1 ,50^,125 633,555 71,338Other bonds, notes, and debentures«... ^,970,207 1,864,354 3,105,853 1,538,737 1 ,545,55s 21.558Corporate stocks, including stock of
Federal He serve banks.............. 722.028 _____ 2 2 5 ,119 496,909 3*8,*77 130.931 17.501Total investments.............. 28.385.768 12.552.886 15,832,882 9.937.111 5.353.504 542.267Currency and coin................... 1,0H2,H08 530,580 511,828 **3,530 63,655 4,643Balances with other banks, including
reserve balances.................. 19,584,188 10,544,226 9,039,962 8,274,02'+ 636,095 129,8*3Bank premises owned, fum. and fix.... 1,271,973 609,1*6 662,332 530,9*9 12 9 ,76 7 2 ,1 1 6Heal estate owned other than bankpremises.......................... 1,112,556 141,239 971,317 339,985 630,081 1,251Investments and other assets indirect
ly representing bank premises or
other real estate................. 167,851 70,417 97,434 93,07* 682 3,678

Customers’ liability on acceptances... 12 4 ,3 19 5 1,6 5 6 72,663 57,774 — 1*,889
Interest, commissions, rent and other income earned or accrued but notcollected................... ..... 152,159 60,552 97,607 52,105 44,316 1,186
Other assets........................ 237,814 46,173 1 9 1,6*1 1*2,*02 45,256 3,983

Total assets................... 7 3,601,320 33,180,578 *0,*20,7*2 27,846,706 11,798,804 775.232



.FOR RELEASE, MORNING NEWSPAPERS, 
Thursday^ November l6, 1939»____

PRESS SERVICE 
No. 19-38

TREASURY DEPARTMENT 
Washington

The- Côraptrcller of the Currency today released the following preliminary figures, showing the assets and liabili
ties of all hanks in the United States and possessions on June 30, 1939*

Assets and liabilities of all banks June 30, 
(in thousands of dollars)

1939

: Total all :National : All banks : Banks other than national
: banks : banks : other than : State , j :Mutual : Private
: national :(commercial)-'isavings

Number of banks................. .. 5,209 9,937 9,321 ^ __ J Æ _____ _£H_
assets

Loans on real estate........ ...... . 4  8,911+, 1+52 $ 1,829,163 $ 7.085,289 $ 2,275,057 $ 4,808,020 $ 2,212
Other loans, including overdrafts.... . 12.601,827 ^.744.940 3.837,287 5,700.695 87.428 69,161+___

Total loans.......... ..... . . 21,916.279 8,573,703 12,9U2,576 7,975,752 4,895,448 71,376
U, S. Government securities:

Direct obligations............... . 15,223.316 6,899,885 8,323,1131 5,288,786 2,653,735 380,910
Guaranteed obligations...... . 3,567,515 1,869,844 1,697,671 1 ,256,986 369,725 50,960

Obligations of States and political
subdivisions (including warrants)... . 3»902,702 1,693,6g4 2,209,018 1,501+, 125 433,555 71,336

Other bonds, notes, and debentures*... . 970,207 1,861+, 35^ 3,105.853 1,532,737 1,545,556 21,558
Corporate stocks, including stock of
Federal Reserve banks.......*...*,*. * 722,028 225.119 1+96.909 31+S.1+77 130.931 17,501___

Total investments.......... ... . 28.389.768 12,552,886 15,832,882 9,937,111 5,353,501+ .51+2.267 ..
Currency and coin............ * 1,042,408 530,580 511,828 1+1+3,530 63,655 1+.61+3
Balances with other banks, including
reserve balances.............. .... . 19,584,188 10,544,226 9,039,962 8,274,024 636,095 129,843

Bank premises owned, furn. auid fix.... . 1 ,271,97s 609, 146 662,832 530,91+9 129,767 2,.116
Real estate owned other than bank
premises.• . 1,112,556 11+1,239 971,317 339,985 630,081 1,251

Investments and other assets indirect—
ly representing bank premises or
other real estate....... 167,851 70,1+17 97,1+31+ 93471+ 682 3,678

Customers1 liability on acceptances... . 12^,319 51,656 72,663 57,77!+ — — 14,889
Interest, commissions, rent and other
income earned or accrued but not
collected...-.......*............... 158,159 69,552 m M l 52.IO5 4 ,3 16 1,186Other assets......... ...... . 237.814 46,173 191.641 142,AC2 49,296 3,985Total assets......_ ̂  ̂_..._ t » 73,801,320 33,180.578 4o,420,742. ...27,846.706 11.798,804 7^9.23A---

“  T Wasliington



Assets and liabilities of all banks, June 35» 1939 - Continued (in thousands of dollars Page 2

Total all 
banks

National
banks

All banks : Banks other than national ____
other than *. State «‘.Mutual ‘.Private
national : (commercial)-^ : savings _______

Deposits oFiniivTiulls , partner
ships , and corporations:
Demand........................
Time . • * •......

TJ.S. Govt, and post. savs. deposits 
Deposits of States and political
subdivisions................ ....

Deposits of banks..............
Other deposits (certified and cash

iers1 checks, etc«.)* ••*«... .»««•«
Total deposits.............

Bills payable, rediscounts, and 
other liabilities for borrowed

$25,6gg,gl+5
25,137,529

866,950

3 * 7 6l+,2H3 
8,21+2,1+87

856,61+0

$13,643,67g $12,01+5,167 
7,665,1+26 17,1+72,103

51+3,25g

2,290,992 
U, gg2,1+37

1+1+3,678

323,692

1,^93,251
3,360,050

1+12.962

$1 1,51+1+, 959 
7,013,269 

323,691

1,1+90,1+57 
3,22i+, 1+22

1+12.157

5 2,lg2 $1+98,026
.10,1+29,172 29,662

1 --

1,120 1,671+
23I+ 135,39^

9I+ i n
61+, 576,691+ 29,1+69.1+69 35.107.225 2l+,0Qg,955 10,1+32,803 665,1+67

money................. . •»•»»¿♦•••ft 26,721+ 3.51+0 23 , lgl+ 21,l60 1+85
Acceptances executed by or 

count of reporting banks
for ac~

ll+3,807 57,636 86,171 70,81+9 ---
Interest, discount, rent, 
income collected but not

and other 
earned.... 67,291+ 35,273 32,021 31,709 256

Interest, taxes, and other 
accrued and unpaid.....

expenses
96,710 1+5,978 5®.732 1+1+.Ó33 6,51+6

Other liabilities........ 395,883 179,170 216,713 199,092 . 13,527
153

1+.09U
Total liabilities......... 65,307.112 29.791,066 55'.5l6,Ql+6 2l+,575,798 10,1+55,617 686,631.

CAPITAL ACCOUNTSCapital notes and debentures..........
Preferred stock....................
Common stock.........................
Surplus.....
Undivided profits............... .
Reserves and retirement acct. for 
preferred stock and capital notes
and debentures...........

Total capital accounts..........
Total liabilities and capital 
accounts.....................

1/ Includes trust; companies and. stock

150,1+71+ —
1+20,658 21+6,573

2,588,961+ 1 ,316,383
3,551.706 1,170,822
988,582 1+1+9,352

593 ■ 82l+_____ 206,382
8,29l+,2CS 3,389,512

73.601.320 33.180,978
savings tanks.

150, i+7:̂
i71+,og51 , 272,581

2,380,881+
539,230

587, 1+1+2
1+, 90 ,̂696

1+C. 1+20 «71+2

ll+0,601 9,673 —

l7i+,085 — —

1 ,231,073 — 1+1,508
1,316,171 1 ,03*+,902 27,811

380,11+1+ 158,575 5II

226,831+ 11+1,837 16,771
3. *+70,908 1,31+5,187 88,601

27. 81+6.706 11.798,801+ 775,232



Comparison of assets and liabilities of all banks in the United States and possessions 
June 30, 1939» December 31 and June 30, 1938, June 3D, 1933»

(in thousands of dollars)

Page 3

• • • » *

Number of banks . ...... .............
ASSETS

Loans on real estate...............
Other loans, including overdrafts ....

Total loans...................
U. S, Government securities:

Direct obligations.....

Obligations of States and political subdivisions *.2/•....*
Other bonds, notes, and debentures..............
Corporate stocks, including stock of Eederal Deserve banks

Total investments................. ..... ....... . #
Currency and coin.......*.............. ............ .
^alances with other banks, including reserve balances«.*..
Bank premises owned, furniture and fixtures......
Peal estate owned otuer than bank premises............. .
Investments and other assets indirectly representing bank
premises or other real estate 3./---...... .

Customers1 liability on acceptances outstanding..........
Interest, commissions, rent, and other income earned or ac 
crued but not collected.....

Other assets........... .......... .
Total assets........... « « * • «

LIABILITIES
partnerships, and corporations:Deposits of individual

Demand. .......... . .....
T ime ............. ..............

U. S. Government and postal savings d e p o s i t s #
Deposits of States and politicail subdivisions,......
Deposits of banks....................
Other deposits (certified 

Total deposits ...... md cashiers1 checks, etc.)

Ju n e  30, : Dec. 31> : Ju n e  30, : Ju n e  30,1939 : 1938 : 1938 19331 5 , 3 8 15,265 15,341 U  » ¿ S a

$ 8 ,9 1 4 ,4 5 2 $ 8 ,8 1 6 ,6 9 2 $ 8 ,7 1 3 ,1 1 3 $ 9 ,6 2 7 ,5 3 4
12, 6 o i , 827 1 2 ,7 1 8 ,7 1 4 1 2 ,5 9 8 ,0 4 8 1 2 .7 6 0 .2 8 42 1 ,5 1 6 ,2 7 9 2 1,5 3 5 ,4 0 6 2 1 , 3 1 1 , l 6 l 22,3 8 7 ,8 1 8
1 5 .2 2 3.3 1f 1 5 ,0 7 0 ,4 0 0 1 4 ,0 8 3 ,0 6 8  )— 7 ,7 9 5 ,9 9 93 .5 6 7 ,5 1 5 2 ,9 3 1 ,6 4 2 2 ,6 9 1 ,1 9 4  )3 ,9 0 2 ,7 0 2 3 ,8 1 0 ,4 9 4 3 ,4 8 3 ,2 3 5 3 , Oui,4664 ,9 7 0 ,2 0 7 5 ,0 7 6 ,0 9 4 5 ,2 4 9 ,7 2 8 6 ,3 5 4 ,4 7 4722.028 777,667 838,253 778,7242 8 ,3 8 5 ,76s 2 7 .6 6 6 ,2 9 7 2 6.3 4 5 ,4 7 8 1 7,93 0 .66 71 ,0 4 2 ,4 0 8 ) - l 8 ; 3 7 3 .b 4 4 . ( 1 ,0 4 4 ,2 5 1 672,55619,581+, 188 (1 6 ,4 2 6 ,4 1 7 7 ,0 9 2 ,2 2 91 ,2 7 1 ,9 8 7 1,2 9 3 ,7 8 2 1 ,3 2 5 ,7 1 8 1 ,3 8 2 ,8 3 11 ,1 1 2 ,5 5 6 1 ,1 8 5 ,7 5 0 1 ,2 1 6 ,3 0 8 637,646167,851 160,359 3y 3/124,319 169,004 111,510 424,264158,159 ) _ _  4 4 9 ,3 5 7 4/496,864 4/ 765,905237.814 ) ...7 3 ,6 0 1 ,3 2 c 7 0 ,8 3 3 ,5 9 9 4 /6 8,2 7 7 ,70 7  4 / 5 1 ,2 9 3 ,9 1 2

25,688,8)45 2 4 ,4 6 0 ,6 5 9 2 2 ,9 1 1 ,3 5 8 1 4,00 1 ,83 92 5 ,1 3 7 ,5 2 9 ■ 2 4 ,7 3 1 ,2 0 8 2 4 ,6 5 8 ,0 8 2 2 0 ,2 4 5 ,6 1 5866,95c 969,-804 717»199 1 ,6 37 ,9 133 ,7 8 4 ,2 4 3 3 ,6 4 5 ,3 5 1 3 ,5 3 4 ,5 3 0 1 ,6 0 3 ,5 7 6 -8,21+2,487 7 ,4 7 9 ,8 8 6 6 ,8 3 8 ,2 2 2 3 ,3 6 4 ,8 8 5  I886.640 620.857 720.159 ’ 679.61+2 l i
64,5 7 6 ,6 9 4 6 1,9 0 7 ,7 6 1 5 9,379,550 4 1 ,53 3 ,47 0  JJ



Comparison of assets and liabilities of all banks - Continued

LIABILITIES - Continued
Bills pay: ble, rediscounts, and other liabilities for
borrowed money,................  .»...*

Acceptances executed by or for account of reporting banks.
Hntional bank circulation..........  *******
Interest, taxes, and other expenses accrued and unpaid..,. 
Interest, discount, rent, and other income collected but
not earned.............. ....... ..... ...... ...... g*.

Other liabilities........................     ,
Total liabilities..........    ...»

capital accounts
C- pite.l notes and debentures.....
Preferred stock............... ..... ........
Common stock........................... ............ .
Surplus.............................. ................ .
Undivided profits.................. .......... ....... .
Reserves and retirement account for preferred stock and
capita.l notes and debentures........ ..... .......... .

Tot. 1 capital accounts............... ........ .
Total liabilities and capital accounts.......... ... ,

(in thousands of dollars)
Page 4

: June 30> • Dec. 31, : June 30» ; June 30,
: 1939 : 1938 : 1938 Ì 1933

.$ 26,724 $ 36,612 $ 42,470 $ 530,682
11+3,807 189,148 176,307 445,187

— — — 730,1+35
96,710 ) 83,244 76,3CO

)- 491,150
67,291+ ) ( ( , #

.̂-335-,.g.g3 ).. (■4/5/1+11+, 167 ( h j 5/592,55c:
65,307,112 62,624,671 60,095,738 43,908,624

150,474 162,856 164,085 _____
420,658 436,11c 447,120 2,899,541

2,588,964 2,593,527 2,593.576 )
3*551»7o6 3.61+8,631 3,611,598 3,371,321
988,582 799,21+2 h  799,579 646,246

j5/593,821+ 5/ 568,562 566,041 468,180
8,29U.2C8 8.208.928 8„181,9É9 7.385.288

73,6-01,320 70,833,599 7/68,277,707 M5i.S93.9l2

previously included with other
1/ Licensed banks; i. e., those operating on an unrestricted basis.
2/ Includes ooliir tions of territorial end insular possessions of the United States 

Donds, notes, and debentures. Includes also municipal warrants •
5/ No*t called for sep: rately prior to December 31> 1938; previously included with loans and investments*
4/ Revised to exclude acceptances of other banks and Dills of exchange or drafts sold with endorsement, now re

ported as contingent liabilities.
Includes amounts set aside for undeclared dividends on capital stock and for accrued interest on capital notes 
i-nd debentures which, prior to December 31 > 1938» were not included with "Reserves'1.

__y Revised to exclude reserves for dividends payable in common stock, now reported with "Reserves".

— oOo—



TRESS RELEASE

The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show imports from Canada 
of 26,314 head of cattle weighing 700 pounds or more each, other 
than dairy cows, during the period October 1 to November 11, 1939, 
inclusive.

Preliminary reports for the previous quarter of the year
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.



TREASURY DEPARTMENT 

Washington
FOR IMMEDIATE RELEASE,
Monday. November 20. IQSQ. Press Service 

No. 19-39

The Bureau of Customs announced today that preliminary 

reports from the collectors of customs show Imports from Canada 

or 26,314 head of cattle weighing 700 pounds or more each, other 

txian dairy cows, during the period October 1 to November 11,1939/ 
inclusive.

Prelamxnary reports for the previous quarter of the year 

indicate that the tariff rate quota on imports of this class of 

cattle from Canada, provided for in the Canadian Trade Agreement, 

will be 40,346 head for the fourth quarter of the year.

— oOo-



T m à B x m  n m 'è m m t f

Fraas Service
Washington

km  b e l s a s s ,  m m nm  m m v a f i b s ,
Tnesday, Hoveaber 21. 1939.
n / 20/39

ffae Secretary of tbe Traasury atmoimeed last evening that thè tender» # 100,000,000, or tfcareabouts, of 91-day Treasury billa, to b® datad Novesiber 22, 
1939, and to matara labreary El, 1940, afcieh aera off arad on Hovaaber 1?, m re 
oponed at tfca foderai Reserva banka on Hovamber £0.

7b® detail® of thie issa® are a® follows :
Total appi lad for - #314,001,000 
Total aeeaptad - 100,161,000
Bang® of accepted Mds

Average pria®
Eigh
Low

100.
99.994 Equivalent rata appresisi®tely 0.024 p« 
99.99$ • » * 0.018

(51 pereemt of the ancrant bld for at the low pria« «a® accepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Tuesday« November 21. 1930.
11/20/39.

Press Service 
No. 19-40

The Secretary of the Treasury announced last evening that the 

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, to 

be dated November 22, 1939, and to mature February 21, 1940, which were 

offered on November 17, were opened at the Federal Reserve banks on
November 20.

The details of this issue are as follows 1

Total applied for - $314,001,000
Total accepted - 100,161,000

Range of accepted bids 1
High - 100.
.Low ~ 99.994Equivalent rate approximately 0.024 percent
Average price w 99*995 " » » 0*018 #

(j)l percent of the amount bid for at the low price was accepted)

'OOo—



Award of a contract/for 25,000 long tons of chromium oreXU 
Cjjndor the strategic materials aotlnr^ 

Dorothea Reddy Moroney of San Francis oe, » a  alTTSoS oents por long ion unit̂ fpis
announced today by the Procurement Division© The ore is to be produced at Seldovia,
Alaska and was quoted at prices f*o*b©, U.S.Army General Depot, New Cumberland,Pa#
contract aggregates $846,000o

Telegraphic invitations were announced on Oct*,31
Previous^ bids for chromium ore, x opened on Oct*, 20#

rejected as they did not comply with specifications «



‘TREASURY DEPARTMENT

Washington

FOR INliSDIATS RELEASE, 
Tuesday, November 21, 1959.

Press Service 
No. 19-41

for

Award of a contract under the strategic materials act 

25,000 long tons of chromium ore to Dorothea Reddy lioroney

of San Francisco, at 70,3 cents per long’ ton unit, 

today by the Procurement Division. The ore is to 

at Seldovia, Alaska and was quoted at prices f.o.b G e n e r a l  Depot, New Cumberland, Pa. The contract a
wo-s announced 

be produced 

U. S, Army 

ggregates
5846,000,

Te1 egraphic invitations 

Previous bids for chrorr 

ejected as they did not con

* were announced on October 31. 

lium ore, opened on October 20, 

iply with specifications.

were

-oOo



fi

Comparison of principal items of assets and liabilities of national banks - Continued 

____ § (In thousands of dollars)
Page £

Undivided profits and reserves.......
Total capital accounts................
Total liabilities and capital accounts.. 

MEMORANDA
Par value of capital stock:

Class A preferred stock.............
Class B preferred stock.............
Common stock.......

Retirable value of preferred capital stock:
Class A preferred stock............. .
Class B preferred stock............. .

Total....!..........

Ratio of loans to tsotal deposits.........Percent
NOTE: Minus sign d.4iotes decrease.

$ 5 , 681,162

____366,062

LIABILITIES - Continued
Deposits of banks.!.............
Other deposits (certified and cashiers«.........
checks, etc.).....................

Total deposits.......................
Bills payable, rediscounts, and other liabilities
for borrowed money.................

Other liabilities.................
Total liabilities (excluding capital 
accounts)......................

CAPITAL ACCOUNTSCapital stock....|.............................  1 ,
Surplus..........J i’lil’r.tr

Oct. 2, June 30,
1939 1939

Sept. 28, 
1938

Increase or decrease 
since June 30, lqtq
Amount Percent

Increase or decrease 
since Sept. 28, 19 ■jg
A m o u n t I  Percent

$ 1+, 882,1+37 
W+3,678

$ i+,2 11,0 0 7 $ 798,725

288,896 - 77,616
30,980,693 29,469,4b9 2 7,103,881 1 ,5 1 1 .22k'

$ 1 ,¡+70 ,15 5  

77 ,16 6

2,997
281,213

3,5^0
318,057 10,333

291,157
-5I+' 

-36, sUi -1 5.3I+
-11.58 -7,336

- 9 , 9 m

3 1,26^,903 29,791,066 2 7,ltQ5,37i 1 ,1+73,837 ¡+•95

1,181,016 
679,3^6 

3,¡+19,773

1 ,562,956 
1 ,170,822 
655,73^

1,569,063
1,127,075

609,1+37
3,389,512

—3,5*+5 
10,191+ 
2 3,612  
30,261

-9,652
53,9^1 
69,909

33,180,578 30,710,91+6 i,50l+,098
114,198

3,973,730

28.29 29.09 30.62

ÿ+.9i
2 6 .7 1

5 .1 3 3,876,812 1ÎJ730

•71.0 0
-3.^2

3,859,532 lk.08- .6 2  
*K79 
li. U7

12.91

222,826 
16,200 

. 1 ,322,897
1,561,923

230 ,156
16,417

1,319,1+30
1,566,003

21+2,897
1 7 ,1 7 1

1,313,361+
1,573 I+32

-7,330
-2I7

.3,^7_ii Agn

-3.IS
-I.32

.26
òjìL

-20,071
-971
9,533

-8.26
-5.65

.73

255,566
18,203

273,769

261,58 5
1S,U08

279,993

, ̂ 1 j i ̂ j*-
260,985

19,0 31
280,016

y \JO\J

-6,0 19 
-2O5 

~ -6,22h

-.¿b
-2.30
-1 . 1 1
-2.22

-11,5 0 9

-5,1+19
-828

-6.2U7

-.73
-2.08
-Î+.35_P P‘2



Statement showing c^pari^of^priacipal itsms^of assets and liabilities of active national banks as of
1939, June 30, 1939, and September 28, 1938.

(In thousands of dollars)

Number of banks.

Oct. 2 
1939

5,202
ASSETS

Loans and discounts, including overdrafts........
U. S. Government securities:

Direct obligations..................... . . .
Obligations fully guaranteed........!!*!{'!*

Obligations of States and political subdivsions.
Other bonds, notes and debentures............. .
Corporate stocks, including stock of Federal Re
serve banks ....................

Total investments............... [ 1
Total loans and investments.........

Currency and coin................. .
Reserve with Federal Reserve banks...............
Balances with other banks.......

Total cash, balances with other banks, includ- " 
ing reserve balances, and cash items in process
of collection.................. .

Other assets.........
Total assets.......................... ‘

LIABILITIES
Deposits of individuals, partnerships and 
corporations:

Demand...................
Time........................*........ * * * * *

Postal savings deposits...............
Deposits of U- S. Government.......
D e p o s i t s  of States Wad. political'sn-bilvisioni!!!!!

6,830,t o
1,920,097
1,793,792
1 ,801,936

12,374,891
J W 7 &

iu,633,03s 
7,673,370 

31,080  
500,822 

2,095,159

June 30, 
1939

Sept. 28,
I93S

Increase or decrease 
since June 30. 1919
Amount Pere ent

5,209 5,245 - 7 .13

$ 8,7^,196 $ 8,573,703 $ 8,298,60U $ 190.U93
6,899,825
1 ,869,siA
1,693,684
1,864,354

6,909,465
1,566,812
1,502,7561,996,602

-69,471
50,253100,114

-62,418

530,580 
5,640,067 
4,904,159

V, I,- 32,3704,666,085 893,007
3,970,465 374,708

11,074,806 
979,183

34,684,676 33,180,578

9,208,194 
951,179

1,300,085 
“ -‘+,543

13,643,678
7,665,426

40,946
502,312

2 ,2 9 0 , 9 9 2

12,651,771
7,493,723

60,345
,̂55,163

1 , 9 ^ 2 , 9 7 6

989,360 
7,944 

-9,866
-i,*+90 

- 1 9 5 , s 3 3

- 1.01
2.69
5*91

-3.35

6.10
15,83
7.64

11.74

7.25
.10

-24.10
- . 3 0

- s .  55

Increase or decrease 
since Sept. 28. 1938
Amount Percent
-43

-79,051
353,285
291,042
-194,666

1 ,866,989
1,308,402

3,166,697
23,461

1 ,981,267
179,647
-29,265
45,659152, 1s 3

-.82

2.22 $ 465,592 5.61

-1.14
22.55
19.37
-9.75

«1 .5 2
40.01
32.95

12 .9 4

15 .6 6
2.4o 

-4s.50
10.03
7 . S 3



-  2 -
obligations of States and political subdivisions of $1,793, 798,000, increased
$37,281,000 since June and $^3>7^6,000 ia the year.

Cash of $562,950,000, balances with other banks and cash items in process
and

of collection of $5 ,278,867,000,^reserve with federal Reserve banks of $6,533,- 
07^,000, a total of $12,37^,2 9 1,000, increased $1 ,300,085,000 and $3 ,166,697,000 

in the three and twelve month periods, respectively.
The unimpaired capital stock on October 2, 1939, of $1,559,^11,000 included 

Class A preferred stock of $222,826,000 and Class B preferred stock of 
$1 6,200,000.

Surplus of $1,181,016,000, undivided profits of $H67,Ho^,000, and reserves 
of $211,9^-2,000, a total of $1,860,362,000, increased $33,806,000 since June 
and $123,850,000 since September, 1938.

Bills payable, rediscounts, and other liabilities for borrowed money aggre
gating $2,997,000 decreased $5*+3>000 since June and $7,336,000 in the year.

The percentage of loans and discounts to total deposits on October 2, 1939, 
was 28.29, in comparison with 29.09 on June 30, 1939, and 30.62 on September,
1938.

-0O0-



TREASURY DEPARTMENT
Washington

POR RELEASE O w PRESS SERVICE
I V'H K

Comptroller of the Currency Preston Delano announced today that the total
\ / 9\

assets and total deposits of national hanks in the continental United States 
Alaska, Hawaii, and the Virgin Islands of the United States on October 2, 1939 

the date of the last call for condition reports, continued to increase in volume 
and were greater than on any previous call date in the history of the National 
Banking System*

The total assets of the 5,202 active hanks were $34,684,676,000, an increase; 
of $1,50^,098,000 over the amount reported hy the 5,209 active hanks on June 30, i 
1939» the date of the previous call, and an increase of $3 ,973,730,000 over the 
amount reported hy the 5>2^5 active hanks on September 28, 1938, the date of the 
corresponding call a year ago*

The deposits on October 2, 1939, aggregated $30,980,693,000, increasing 
$1,511,22^,000 and $3^876,812,000 over the amount reported as of June 30, 1939, 
and September 28, 1938, respectively. Deposits on the last call daté consisted 
of demand and time deposits of individuals, partnerships, and corporations of 
$14,633,038,000 $7,673,370,000, respectively, United States Government de
posits of $500,822,000, deposits of States and political subdivisions of $2,095,
15 9.000, postal savings deposits of $3 1,080,000, certified and cashiers« checks, 
cash letters of credit and travelers* checks outstanding of $366,062,000, and
deposits of other hanks in the United States and in foreign countries of $5,681,
16 2.000.

Loans and discounts, including overdrafts, were $8,764,196,000, an increase 

of $190,^93,000 since June, 1939> and. an increase of $465,592,000 since Septembe 
1938*

Investments in United States Government obligations, direct and fully guar
anteed, aggregating $8,750,511,000 decreased $19,218,000 since June, but in
creased $274,234,000 in the year. The direct and indirect obligations held on ' 

October 2, 1939, were $6,S30,4l4,000 and $1,920,097,000, respectively.
Other bonds, stocks, and securities held totaling $3,820,438,000, which include!



TREASURY DEPARTMENT
Tashington

FOR RELEASE, MORNING NEWSPAPERS 
Monday, November 27« 1939._____
11/25/39.

Press Service 
No. 19-42

Comptroller of the Currency Preston Delano announced today that the 

total assets and total deposits of national banks in the continental United 

States, Alaska, Hawaii, and the Virgin Islands of the United States on 

October 2, 1939, the date of the last call for condition reports, continued 

to increase in volume and were greater than on any, previous call date in the 

history of the National Banking System,

The total assets of the 5,202 active banks were $34,684,676,000, an 

increase of $1 ,504,098,000 over the amount reported b y the 5,209 active 

banks on June 30, 1939, the date of the previous call, and an increase of 

$3,973,730,000 over the amount reported by the 5,245 active banks on September 

28, 1938, the date of the corresponding call a year ago*

The deposits on October 2, 1939, aggregated $30,980,693,000, increasing 

$1,511,224,000 and $£¿876,812,000 over the amount reported as of June 30,1939, 

and September 28, 1938, respectively* Deposits on the last call date con

sisted of demand and time deposits of individuals, partnerships, and corpor

ations of $14,633,038,000 and $7,673,370,000, respectively, United States 

Government deposits of $500,822,000, deposits of States and political sub

divisions of $2,095,159,000, postal savings deposit of $31,080,000, certified 

and cashiers' checks, cash letters of credit and travelers r checks outstand

ing of $366,062,000, and deposits of other banks in the United States and in 

foreign countries of $5,681,3.62,000*



Statement showing comparison of principal items of assets and liabilities of active 
October 2, I939, June 30, 1939, and September 28, 1938. national banks as of

- (In thousands of dollars)

Oct. 2,
1939

June 30, 
1979

Sept. 28, 
19̂ 18

Increase or 
since June 
A.noun "t

1 decrease 
3Q. 1939

Increase or 
since Sept.

decrease 
28, 1938

Number of banks 5,202 5,209 ———.......7 j °
5.2U5 -7

Percent
-.13

Amount Percent
-.82' -fibb-bib

Loans and discounts, including overdrafts $ 8.7b4.19b J  ¿8.577.707 $8,298,604 190,493 2.22 $ 465.592 5 f) 1
Direct obligations 
Obligations fully guaranteed 

Obligations of States and political subdivisions 
Other bonds, notes and debentures 
Corporate stocks, including stock of Federal 
Reserve banks

- otal inv0stniuiits

6,830,414
1,920,097
1,793,798
1 ,801,936

224.704

6,899,885 
1,869,8U4 
1,693,684 
1,864,354

225.119

6.909.U65
i,566,si2
1 ,502,756
1,996,602

________277,33U

-69,471
50,253
100,114
-62,418

-415

-1.01
2.69
5.91

-3.35

-.18

-79,051
353,285
291,042 

-194,666

-52.670

-1.14
22.55
19.37
-9.75

. i2,570,9Uq 12.552.886 12.252.q6q 18.063 .14
——___ / *-•» V ___

317.980
—j- ©. “0

? 60Total loans and investments .21.775.1U9 21.126.589 _____20,551.573 208.556 .99
-- —J ±.t 7^^___

787 572
C— 0 UV
7 81uui rency emu com

Reserve with Federal Reserve banks 
Balances with other banks

562,950
6,533,071+

_ 5.27S.867

53O, 580 
5,640,067 
4.904.159

571,644 
4,666,085 

______3,970,465

32,370
893,007
374.708

6.10 
15. S3 
7.64

------1 ) 1 <—____
-8,694

1 ,866,989
1.708.402

____7» ox
-1.52 
40.01 
72 95— u0cu. uaiances wion coJisr Dailies, inclucL—- 

ing reserve balances, and cash items in process 
of collection 12.37U.Sqi 11.074.806 9,208.194 1.300.085 11.74 7)l 70974.640 _____ 979,185 951.179 -4.547 -.46

---± V u » u /1________
23.461

---¿4» J9
? 47**• v “ Q x CL 0 O vj 0 0 34,684.676 33.180.578 70.710.946 1.504.098 4.55 3.977.770

-
12 94

LIABILITIES
Deposits of individuals, partnerships and 
corporations:

Demand
Time

Postal savings deposits
Deposits of U. S4 Government
Deposits of States and political subdivisions

1U,633,03s 
7,673,370 

3i,oso 
500,822 

2,095,159

13.6u3.67s
7.665.U26 

Uo,9U6 
502,312 

2,290,992

12,651,771
7,193,723

60,3U5 
155,163 

1 ,912,976

989,360
7,944

-9,866
-1,490

-195,833

7.25
.10

-24.10
-.30

-8.55

1 ,931,267 
179,6U7 
-29,265 
U5,659 

152,143

15*66
2.40

-48.50
10.05



4
Comparison of principal items oY assets and liabilities of national banks - continued 

(In thousands of dollars)

Oct. 2,
1939

June 30,
1939

Sept. 28, 
Î938

Increase or decrease 
since June 30, 1939 
Amount Bercent

Increase «r 
since Sept, 
Amount

decrease 
28, 193g 
Percent

LIABILITIES - Continued ---- — ---g
Deposits of banks $ 5,681,162 $ 4,882,437 $4,211,007 $ 798,725 16,36 $1,470,155 34.91Other deposits (certified and cashiers'

checks, etc.) 366,062 443,678 288,896 -77,616 -17.49 77,166 26.71
Total deposits 30.980,693 29,469.469 27.103.881 1.511.224 5.13 3.876.812 14.30Bills payable, rediscounts, and other liabilities

for borrowed money 2,997 3,5Uo 10,333 -543 -15.34 -7,336 -71.OOOther liabilities 281.213 318,057___ ______291,157 -36,844 -11.58 -9.944 -3.42Total liabilities (excluding capital
accounts) 51.264.905 29.791*066 ___27.U05.571 1*1175.877 4.95 3.859.532 14.08CAPITAL ACCOUNTS

Capital stock 1,559,4 n 1,562,956 X, 569,063 -3,545 -.23 -9,652 -.62Surplus 1,181,016 1 ,170,822 1,127,075 10,194 ,87 53,941 4.79Undivided profits and reserves 679.346 655.754 609,U37 23.612 3.60 69.909 11.47Total capital ac^OBhts 3.419,775 3.389.512 3,305,575 30.261 • 89 114.198 3.45Total liabilities and capital accounts 3)+. 684.676 - 33,180,578 50.710.9U6 1*504.098 4.53 3.973.730 12.94MEMOBANDA
Par value of capital stock:

Class A preferred stock 222,826 230,156 242,897 -7,330 -3.18 -20,071 -8.26Class B preferred stock 16,200 16,417 17,171 -217 -I.32 -971 -5.65Common stock 1,322,897 1,319. **30 1 ,313,364 3,467 *26 9,533 • 73Te'tal 1 ,561,923 1 ,566,003 1 ,573.432 -4,080' -.26 -11,509 -.73Betirable value of preferred capital stock:
Class A preferred stock 255,566 261,585 260,985 -6,019 -2.30 - 5,419 -2.08Class B preferred stock 18.203 18.408 ■ - 19.031 -205 -1.11 -828 -4.35Total 273,769 279,993 280,016 -6, 224 -2,22 -6,247 -2.23

Ratio of leans to total deposits .... Percent 28.29 29.09 30.62

NOTE: Minus sign denotes decrease



JL JK '*f>& &■/ idfe* jwkr UwPi JL

Washington

fob mmss, mmum mmpi,mm9
Tuesday, November 88» 1959,
U/«7/59

The Secretary of the Treasury announced last evening that the tenders for
#100,000,000, or thereabouts, of 91-day Treasury bills, to be dated November 29,
1959, and to mature February 28, 1940, which were offered on November 24, were
opened at the Federal Reserve banks on November 2V,

The details of this issue are as followss
Total applied for - #309,163,000
Total accepted - 100,114,000
Benge of accepted bides

High * 100.
low • 99.994 Equivalent rats approximately 0.024 pare

Average price . 99.996 * « • 0.015 ■
{54 percent of the amount bid for at the low price was accepted)

Press Service
1 1 - N f
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to i t  Iter it c o lf  and it«  cuetos* r« op to any aaouat fo r wfcich i t  «fenil fea q u a lif ia i ¿ -
■

la n e i n  of «sisMsc deposits, «bon so notified by «bo Federal B o s o m  bosk of m l  
llitfist*

1. AS fjoool «coats of tbo United states, M o r a l  ¡besom banka m  «attori»« 
sai requested to rsoolro subscriptIons, to asks allot stents oa tbs basis end up to 
tbo oaouats indicated by tbo Secretary of tbo Treasury to tbo federal Reeerre baici 
of tbo re.pact It» districts, to lame allotsent notlssa, to recsiTc payment for 
boado allotted, to make delirery of bonde on fall-paid subscriptions allotted, ud 
tboy «ay issue interim receipts pendine delirory of tin definitIts bends.

». lbs Sacretery of tbo Troooury my  ot ony tins, or fron tint to tins, pro. 
sc ribs wpplsmantel or eaondotory rules and ragnlatlonn governing tbo offering, 
rtiieh will be eoaamnieated promptly to tbe M o r a l  Raearro banka.

V. OMBRAI PRO VIS ICRS

BJWRT MOROXSmü, JH.,
Secretary of tbo Troooury
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Treasury Beparfeaent are authorised to act as official agencies. Others than banking 

institutions will sot he emitted to ester subscriptions except for their own 6c- 
count. Subscriptions from bank» and trust companies for their own account will be 

reeeired without deposit but will be restricted in each ease to an amount not exceed: 

lag one-half of the combined capital and surplus of the subscribing bank or trust 
company. Subscriptions fro« all others must be accompanied by payment of 10 percent) 
of the amount of bonds applied' for. The Secretary of the Treasury reserves the righj 
to close the boohs as to any or all subscriptions or classes of subscriptions at any) 
time without notice.

g, TSm Secretary of the Treasury reserves ths right to reject any subscription! 
in whole or In part, to allot lass than the amount of bonds applied for, to sake 
allotments In foil upon applications for smaller amounts and to make reduced allot- 
aents upon, or to reject, applications for larger amounts, or to adopt any or all ofj 
said methods or such other methods of allotment and classification of allotments as 
shall be deemed by him to be in the public interest; and his action in any or all of] 
thase respects shall be final. Subscriptions for amounts up to and including $5,000 
rtisre the subscribers specify that delivery be made in registered bonds 60 days aftei 
the issue date will be given preferred allotment. In each such ease payment must btj 
made as provided in Section IT of this circular, Allotment notices will be sent oat! 
promptly upon allotment, end the basis of the allotment will be publicly announced,

IT. PATM38T
1. Payment at par and accrued interest, if any, for bonds allotted hereunder 

must be made or completed on or before December 3, 1939, or on later allotment. In 
every ease where payment is not so completed, the payment with application up to 10 
percent of the amount of bonds applied for shall, upon declaration made by the 
Secretary of the Treasury in his discretion, bo forfeited to the United States. Any 

qualified depositary will be permitted to make payment by credit for bonds allotted



designated in aay such noti8», lntarest ob tee ton«* callad for radamption ehall M< 

S. Bia benda iteli be aenpt, bote aa to principal and laterest, fron all t«J 
tien now er hereafter impose« by tea United Stetes, any Stete, er any of tte p-m,,,] 
•i°n* of ttoitad Stataa, or by any locai taxing autbority, ezeapt (a) astate or
intentane# tarea, or gift tarea, and (b) graduate« additional incoine tarea, . - m W  
knonn aa »urtare«, and ercea*-profit* and »ar-pro fit a tarea, now or hareaftar lapo,, 
by tee Bhited Statea, upon tea incorna or pronta of indi rida e la, partner stipa, asso-j 
eiatlona, or corporation*. Tte interest on an amount et bande auttorized by thè 
Seeond liberty Bona Aet, approred September S4, 191?, ae atended, tee principal of 
teieh does not ereeed in tte aggregate $5,000, ownod by any indlTldual, partnership,
association, or corporation, stali ba erempt froa tte taxaa prorided for in cisme
(b) above.

8. The tonda will be aeceptable to fi «euro deposita of public moaeys, tot will j
not bear thè eireulation prl-rilege and will not ba antitled to any prlrilego of con-
vtnloB.

€. Bearer boto» witb interest Coupons atta ob ed, and bonds registered &s to prif 
cip&l and interest, will to issued in denoioinations of $50, $100, $500, $1,000, $5, 
$10,000 and $100,000* Provision will be ande for thè interchange of botos of dif
ferent denominations and of coupon and registered botos, and for thè transfer of 

registered fcoilÄ8» rules and regulations preseribed by the Secretary of tto 
Treasury*

5* The botos will be subjeet to the general regulations of the Treasury Depart* 
amt0 now or hareaftar preseribed, governing United States bonds*

n i .  suascRimoBr akd axlohssst

1* Subscript Ions will be reeeived at the Federal Reserve benha and branches 
at the Treasury Department, toahington. Banking Institution» generai ly smy subait 
subscriptioas for aeoou&t of cu »t ornar a, tot only thè Federal Reserve benks and tht



UNITKD 8TATIS OF AMERICA
s pehcm? treasury wows or 1948-so

Dat«d and bearing interest fro» December 8, 1939 Dae December 15, 1950

WW3SMAWL& X T  YKI OPTICS? OF VRE UKITSD 3YAHS AT PAH AUD ACCRUED DTPSRI55? <M &M  A
01CMBS9 15, 1948

Interest payable Jane 15 end December 15

1939
Department Circular 8b. $85 TREASURY DBPAjrmSHT,

Office of the Secretary, 
Washington, November £8, 193

Public Debt Service

I. OFFKRIRG Of B0RDS
1. The Secretary of the Treasury, pursuant to the authority of the Second Lite: 

Bond Act, approved September 84, 191V, as amended, invitee subscriptions, at par and 
erued interest, from the pedple of m e  United States for 2 percent bonds of the Units 

States, designated Treasury Bonds of 1948-50. The amount of the public offering ie j 
#500,000,000, or thereabouts. In addition to the amount offered for public subseriJ 
tion, #50,000,000, or thereabouts, of these bonds will be allotted to Government in

i’ bocd® 18111 Sated December 8, 1939, and will bear interest fra that 
date at the rate of 2 percent per ansae, payable on a semiannual basis on June 15 and 
December 15 in each year until the principal amount becomes payable, the first coupon 
being dated June 15, 1940. They will mature December 15. 1950, bet may be redeemed a 
the option of the United States on and after December 15, 1948, in whole or in part, 
at par and accrued interest, on any interact day or days, on 4 months9 notice of re

demption given In such manner as the Secretary of the Treasury shall prescribe. In 
case of partial redemption the bonds to be redeemed will be determined by such method 
as may be prescribed by the Secretary of the Treasury. From the date of redemption

vestment accounts

II. DBSCHITOCK OF BOBD0



Subscriptions will be received at the Federal Reserve banks wad 
branches, and at the Treasury Department, Washington. Banking insti
tutions generally nay submit subscript ions for account of customers, 
but only the Federal Reserve banks and the Treasury Department are 
authorised to act as official agencies. Subscriptions fro« banks and 
trust companies for their own account will be received without deposit 
but will be restricted in each case to an amount sot exceeding one-half 
of the combined capital end surplus of the subscribing bank or trust 
company. Subscriptions from all others must be accompanied by payment 
of 10 percent of the amount of bonds applied for.

The right is reserved to close the books as to any or ell subscrip
tions or classes of subscriptions at any time without notice. The basis 
of allotment will be publicly announced. Payment for any bonds allotted 
must be made or completed on or before December 8, 1939, or on later 

allotment.
The text of th® official circular follows:
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FOB miEDUVE RMLUSI, 
Mon&ey, Bovembar 27» 1939, 
iX/27/39

Press Serti ©a
h o . i q - s 3

Secretary of the Treasury Morgenthau today offered for cash sub* 
scription, through the Federal Reserve banks, at par and accrued inter
est, an issue of S percent Treasury Bonds of 1948-50* The amount of 
the public offering is #500,000,000, or thereabouts, and in addition 
#50,000,000 of these bonds will be sold to Government investment accounts. 
For the benefit of snail investors, preferential allotment will be given 
to subscriptions for #5,000 and under where delivery in registered bonds 
60 days after the issue date is specified, Subscribers for preferential 
allotment will be restricted to one subscription.

The bonds now offered will be dated December 8, 1939, and will bear 
interest from that date at the rate of t percent per annum, payable semi
annually on June 15 and December 15, with the first coupon covering a period 
slightly more than six months, the bonds will mature December 15, 1950, but 
may be redeemed at the option of the United States on and after Dee ember 15, 
1948. They will be issued In two forme: bearer bonds, with interest coupons 
attached, end bonds registered both as to principal end interest; both forms 
will be Issued in denominations of $50, #100, #500, #1,000, #5,000, 110,000 
and 1100,000.

The bonds will be accorded the same exemptions from taxation as ars 
accorded other Issues of Treasury bonds now outstanding. These provisions 
are specifically set forth in the official circular Issued today.



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE,
Monday, November 27, 1939 

o
Press Service 
No, 19-4-3

Secretary of the Treasury Morgenthau today offered for cash 

subscription, through the Federal Reserve banks, at par and accrued 

interest, an issue of 2 percent Treasury Bonds of 194-8—50* The amount

tion $50,000,000 of these bonds will be sold to Government investment 

accounts. For the benefit of small investors, preferential allotment 

will be given to subscriptions for $5,000 and under where delivery in 

registered bonds 60 days after the issue date is specified. Subscribers 

for preferential allotment will be restricted to one subscription.

The bonds now offered T i l l  be dated December 8, 1939, and will 

bear interest from that date at the rate of 2 percent per annum, payable 

semi-annually on June 15 and December 15, with the first coupon covering 

a period slightly more than six months, The bonds will mature December 

15, 1950, but may be redeemed at the option of the United States on and 

after December 15, 194-8, The?/' will be issued in two forms: bearer bonds, 

with interest coupons attached, and bonds registered both as to princi

pal and interest; both forms will be issued in denominations of $50,

of the public offering is $500,000,000, or thereabouts, and in addi

The bonds will be accorded the same exemptions from taxation as

are accorded other issues of Treasury bonds now outstanding. These pro

visions are specifically set forth in the official circular issued today
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Subscriptions will be received at the Federal Reserve banks and 

branches, and at the Treasury Department, Washington. Banking insti

tutions generally may submit subscriptions for account of customers, 

but only the Federal Reserve banks and the Treasury Department are 

authorized to act as official agencies. Subscriptions from banks and 

trust companies for their own account will be received without deposit 

but will be restricted in each case to an amount not exceeding one-half 

of the combined capital and surplus of the subscribing bank or trust 

company. Subscriptions from all others must be accompanied by payment 

of 10 percent of the amount of bonds applied for*

The right is reserved to close the books as to any or all sub

scriptions or classes of subscriptions at any time without notice.

The basis of allotment will be publicly announced. Payment for any 

bonds allotted must be made or completed on or before December 8, 1939, 
or on later allotment.

The text of the official circular follows;



UNITED STATES OF AMERICA 

2RCENT TREASURY BONDS OF 1948-50

bated and bearing interest from December 8 1939 Due December 15, 1950
pEDEEIA.-Lxi. AT THE OPTION OF TEE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND

AFTER DECEMBER 15, 1948

Interest payable June 15 and December 15

1939
¡Department Circular No. 626 TREASURY DEPARTMENT,

Office of the Secretary,
o . Washington, November 28,1939Public Debt Service 3

I *  OFFERING OF BONDS

1. The Secretary of the Treasury, pursuant to the authority of the Second 

[Liberty Bond Act, approved September 24, 1917, as amended, invites subscriptions,

P Par and accrued interest, from the people of the United States for 2 percent 

ronds of the United States, designated Treasury Bonds of 194&-50. The amount of 

Ihe public offering is $500,000,000, or thereabouts. In addition to the amount 

Iffered for public subscription, $50,000,000, or thereabouts, of these bonds will 

p allotted to Government investment accounts.

II. DESCRIPTION- OF BONDS

1* The bonds will be dated December 8, 1939, and will bear interest from, that 

late at the rate of 2 percent per annum, payable on a semi-annual basis on June 15 

I I)eceiTlber 15 in each year until the principal amount becomes payable, the first 

ppon being dated June 15, 1940. They will mature December 15, 1950, but may be 

redeemed at the option of the United States on and after December 15, 1948, in whole 

F in part, at par and accrued interest, or- any interest day or days, on 4 months * 

ptice of redemption given in such manner as the Secretary of the Treasury shall 

Ascribe. In case of partial redemption the bonds to be redeemed wall be deter

ged by such method as may be prescribed by the Secretary of the Treasury. From 

6 date of redemption designated in any such notice, interest on the bonds called



2
for redemption shall cease»j 2. The bonds shall be exempt, both as to principal and interest, from all 

taxation now or hereafter imposed by the United States, any State, or any of the 

possessions of the United States, or by any local taxing authority, except (a) 

estate or inheritance taxes, or gift taxes, and (b) graduated additional income 

taxes, commonly known as surtaxes, and excess-profits and war-profits taxes, now 

or hereafter imposed by the United States, upon the income or profits of indi

viduals, partnerships, associations, or corporations. The interest on an amount 

of bonds authorized by the Second Liberty Bond Act, approved September 2 U , 191?, 

as amended, the principal of which does not exceed in the aggregate $5,000, owned 

fey any individual, partnership, association, or corporation, shall be exempt from 
[the taxes provided for in clause (b) above.

3. Tile bonds will be acceptable to secure deposits of public none vs, but

|will not bear the circulation privilege and will not be entitled to any privilege 
¡of conversion.

4. Bearer bends with interest coupons attached, and bonds registered as to

Iprincipal and interest, will be issued in denominations of $50, $100, $500, $1,000

l$5,000, $10,000 and $100,000. Provision will be made for the interchange of bonds

k  different denominations and of coupon and registered bonds, and for the transfe:

P  registered bonds, under rules and regulations prescribed by the Secretary of 
phe Treasury.

5* The bonds will be subject to the general regulations of the Treasury De

partment, now or hereafter prescribed, governing United States bonds.
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III. SUBSCRIPTION M D  ALLOTMENT

1. Sub script ions will be received at the federal Reserve banks and branches 

knd. at the Treasury Department, Washington. Banking institutions generally may cub

it subscriptions for account of customers, but only the Pederal Reserve banks and 

the Treasury Department are authorized to act as official agencies. Others than 

(banking institutions will not be permitted to enter subscriptions except for their 

own account. Subscriptions from banks and trust companies for their own account 

(will be received without deposit but will be restricted in each case to an amount 

{not exceeding one-half of the combined capital and surplus of the subscribing bank 

lor trust company. Subscriptions from all others must be accompanied by payment of

[LO percent of the amount of bonds applied for. The Secretary of the Treasury re

serves the right to close the books as to any or all subscriptions or classes of 

(subscriptions at any time without notice,

2. The Secretary of the Treasury reserves the right to reject any 

subscription, in whole or in part, to allot less than the amount of bonds applied

|for, to make allotments in full upon applications for smaller amounts and to make 

(reduced allotments upon, or to reject, applications for larger amounts, or to adopt 

[any or all of said methods or such other methods of allotment and classification of 

(allotments as shall be deemed by him to be in the public interest; and his action 

(in any or all of these respects shall be final. Subscriptions for amounts up to and 

[including $5,000 where the subscribers specify that delivery be made in registered 

ponds 60 days after the issue date will be given preferred allotment. In each such 

[case payment must be made as provided in Section IV of this circular. Allotment 

(notices will be sent out promptly upon allotment, and the basis of the allotment 

pill be publicly announced.
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IV. PAYMENT

1« Payment at par and accrued interest, if any, for bonds allotted hereunder 

must "be made or completed on or before December 8, 1939, or on later allotment.

In every case where payment is not so completed, the payment with application up to 

10 percent of the amount of bonds applied for shall, upon declaration made by the 

Secretary of the Treasury in his discretion, be forfeited to the United States.

Any qualified depositary will be permitted to make payment by credit for bonds 

allotted to it for itself and its customers up to any amount for which it shall be 

qualified in excess of existing deposits, when so notified by the Federal Deserve 

bank of its district.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve banks are 

authorized and requested to receive subscriptions, to make allotments on the basis 

and up to the amounts indicated by the Secretary of the Treasury to the Federal 

Reserve banks of the respective districts, to issue allotment notices, to receive 

payment for bonds allotted, to make delivery of bonds on full-paid subscriptions 

allotted, and they may issue interim receipts pending delivery of the definitive 

bonds.

2. The Secretary of the Treasury may at any time, or from time to time, 

prescribe supplemental or amendatory"' rules and regulations governing the offering, 

which will be communicated promptly to the Federal Reserve banks.

HENRY MORGENTHMJ, JR., 
Secretary of the Treasury.





TREASURY DiEPARTMERT

Washington

POR IMMEDIATE RELEASE., 
Monday» Rovember 27, 1939.

Press Service 
Ro. 19-44

Invitations for bids on quartz crystals, under the strategic materials 

act, were issued today hy 'the Procurement Division. The invitation specifies 

various amounts up to 8,000 pounds to he delivered to the Ü« S. Army General 

Depot, Rew Cumberland, Pa. , and to the U. S. Ravy Yard, Washington, D* C* 

Greater quantities will he considered.

Bids are to he opened December 27, 1939.

-o0o~



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, November 28, 1399, No. 1Q-Z^
11/27/39.

The Secretary of the Treasury announced last evening that the 

tenders for $100,000,000, or thereabouts, of 91—day Treasury bills, to 

be dated November 29, 1 9 3 9 , and, to mature February 28, 3.94-0, which were 

offered or; November 24-, were opened at the Federal Reserve banks on 

November 27.

The details of this issue are as follows;

Total applied for - $309,163,000
Total accepted ~ 100,114,000

Range of accepted 

Nigh
Low -
Average price -

(34- percent of the

bids;

100,
99.994- Equivalent rate approximately 0.024 percent 
99.996 " " " M

amount bid for at the low price was accepted)

— oOo—



PRESS RET,EASE

The Bureau of Customs announced today that preliminary reports 
from the collectors of customs show imports fnom Canada of 32,030 
head of cattle weighing 700 pounds or more each, other than dairy 
cows, during the period October 1 to November 25, 1939, inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.

■oOo

PREPARED BY
DIVISION OF STATISTICS AND HESS A. 

BURSA U OF CUSTOMS



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Tuesday, November 20, 1939#

Press Service 
No, 19-4-6

The Bureau of Customs announced today that preliminary reports 

from the collectors of customs show imports from Canada of 3 2 , 0 3 0 head 

of cattle weighing 700 pounds or more each, other than dairy cows, 

during the period October 1 to November 25, 1939, inclusive.

Preliminary reports for the previous quarter of the year indicate 

that the tariff rate quota on imports of this class of cattle from 

Canada, provided for in the Canadian Trade Agreement, will be 4-0,34-6 

head for the fourth quarter of the year*

-oOo-



TBEj&xm BmsmisT
Washington

rm  msÀSi» mohhxbg msnspafsrs
Wbdnes&ay, Hoyeiafeer 29. 1959.
11/23/39

Press Service

Seeretary of thè Treasury Morgenthau announced last night that 
thè subscription books for thè eurrent offering of £ percent Treasury 
Bende of 1948-50 cioè ed et thè dose of business Tuesday, Nov orafe er £8.

Subserlpt10218 addressed te e Federai Re serre bsnk, or braneh, 
or to thè Treasury Department, end placed In thè mali before 12 0«clock 
midnight Tuesday, Rovember 28, «ili he considered ae haring been en
terad before thè eloee of thè eubscrlption books«

Announcement of thè astonnt of subeeriptions and thè basis of 
aHotasnt «ili piobably be nade on Monday, Dee ambe r 4.



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Wednesday, November 29, 1939. No. 19*-,/7
u/28/39.

Secretary of the Treasury Morgenthau announced last night 

that the subscription books for the current offering of 2 percent 

Treasury Bonds of 1948-50 closed at the close of business Tuesday, 

November 28,

Subscriptions addressed to a Federal Reserve bank, or branch, 

or to the Treasury Department, and placed in thé mail before 12 o'clock 

midnight Tuesday, November 28, will be considered as having been entered 

before the close of the subscription books.

Announcement of the amount of subscriptions and the basis of 

allotment will probably be made on Monday, December 4,

— 0O0—



Award of a contraot under the strategic materials act to Caswell, Strauss 
and oompany,Hew York City, for 560,000 pounds of pig tin at 52,01 cents per pound, 
was announced today by the Procurement Division, 3Bidaywwwee»|w«eSvffsni:wwir,yee 

Delivery is to be made within 120» days. The material originates in the Dutoh East
Indies and straits Settlements*



TREASURY DEPARTMENT

Washington

Press ‘Service 
No • 19--40

Award of a contract under the strategic materials act to Caswell, 

Strauss and Company, New York, New York, for $60,000 pounds of pig tin at 

52,01 cents per pound, was announced today by the Procurement Division. 

Delivery is to be made within 120 days. The material originates in the 

Dutch East Indies and Straits Settlements,

-oOo—



(COPY)
I

The Honorable,
The Secretary of War,

My dear Mr. Secretary*

There has been received by the Secretary of the 
Treasury a letter from The Glenn L. Martin Company, under 
date of October 26, 1939, requesting a ruling as to whether 
certain contracts with your Department for the construc
tion of airplanes come within the provisions of the Act of 
June 13, 193-4, 46 St&t. 946 (U.S.C., title 40, sec. 276b) 
(commonly known as the »kick-back" Act), and the regula
tions promulgated thereunder♦

It appears from the statements made in this letter 
that the persons engaged on this construction work |re en
gaged concurrently on the construction of other public and 
private airplanes and that at the time of the invitation 
to bid it was not known where the place of the performance 
of the contract would be.

Under these circumstances the rulings and regulations 
as now constituted for the enforcement of the Act are not 
applicable. This ruling also applies to other contracts 
made under the same or similar circumstances.

Very truly yours,

(Signed) Herbert E. Gaston 
Acting Secretary of the Treasury.

(Signed) E. K, Burlew
Acting Secretary of the Interior.

TAMiLDL



The Treasury Department and the Department of the Interior 
in a joint letter to the War Department hare set forth Jtm conditions 
under which Government contracts may he exempted from the so-called 
'•Kick/Eack" law (¿the Act of June 13, 1934, 48 Stat. 948). Contractors 
W1 H  he exempt from the law when their employees who are engaged on 

Government work are concurrently engaged on other public or private 
worlq| and when at the time that bids were invited on the contract it 
was not known where the place of performance of the contract would be.

'■M---4
The Treasury and Interior Departments, which are charged with 

administration of the MKickbackM law, issued the ruling in response 
to an inquiry from the Glenn L. Martin Company, asking about the 
application of the Act to contracts between the War Department and 
the company. In a letter to the Secretary of War, dealing with the 
Martin case, the Treasury and Interior Departments declared that 
"this ruling also applies to other contracts made under the same or
similar circumstances.8 The text of the letter follows:



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Friday« December 1, 1939, No. 19-49

The Treasury Department and the Department of the Interior in 

a joint letter to the War Department have set forth conditions under 

which Government contracts may be exempted from the so-called "kick- 

back” law (the Act of June 13 9 1934-5 4-8 Stat* 94-8); Contractors will 

be exempt from the law when their employees who are engaged on Govern

ment work are concurrently engaged on other public or private work 

and when at the time that bids were invited on the contract it was 

not known where the place of performance of the contract would be*

The Treasury and Interior Departments, which are charged with 

administration of the "kick—back" law, issued the ruling in response 

to an inquiry from the Glenn L. Martin Company, asking about the ap

plication of the Act to contracts between the War Department and the 

company* In a letter to the Secretary of War, dealing with the Martin 

case, the Treasury and Interior Departments declared that "this ruling 

also applies to other contracts made under the same or similar cir

cumstances * "

The text of the letter follows ;
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11 The Honorable,

The Secretary of War,

My dear Mr. Secretary;

There has been received by the Secretary of the Treasury 
a letter from The Glenn L, Martin Company, under date of October 
26, 1939, requesting a ruling as to whether certain contracts 
with your Department for the construction of airplanes come 
within the provisions of the Act of June 13, 1934-, 4-8 Stat.94-8 
(U.S.C., title 4-0, sec. 276b) (commonly known as the ,,kick*-backn 
Act), and the regulations promulgated thereunder.

It appears from the statements made in this letter that the 
persons engaged on this construction work are engaged concurrent
ly on the construction of other public and private airplanes and 
that at the time of the invitation to bid it was not known where 
the place of the performance of the contract would be.

Under these circumstances the rulings and regulations as now 
constituted for the enforcement of the Act are not applicable. 
This ruling also applies to other contracts made under the same 
or similar circumstances.

Very truly yours,

(Signed) HERBERT E. GASTON 

Acting Secretary of the Treasury,

(Signed) E. K. BURLEW

Acting Secretary of the Interior.11

•oOo-



¿nvit&tione for bids for manganese ore ferro grade. A,fí & C , .• ymm is s u e d  tot ,4r- / \
under the strategic materials act by the Procurement Division« The invitation asks 
for a maximum of 45,000 long tons of all grades for delivery f*o«blears,TJ.S.
Army Ordnance Depot, Curtis Bay,Ssii±aonai South Baltimore; a maximum of 45,000 
long ton$ of all grades for delivery o»i,f,, Baltimore, and a maximum of 15,000 
long tons £«o.b#,oars U.S*Army Ordnanoe Depot, Ogden,Utah®



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Friday, December I. 19 39

Ih*ess Service 
No. 19^50

The second invitation for bids for manganese ore ferro grade 

A, B and C, was issued today under the strategic materials act by 

the Procurement Division. The invitation asks for a maximum of 

4a,000 long tons of all grades for delivery f.o.b., cars United 

States A r m y Ordnance Depot, Curtis Bay, South Baltimore; a maximum 

of 45,000 long tons of all grades for delivery c.i.f., Baltimore, 

and a maximum of 15,000 long tons f.o.b., cars United States Army 
Ordnance Depot, Ogden, Utah.

Materials covered by this proposal are to be new importa- 

tions from foreign sources or materials available from domestic 

mines. Bidders are specifically advised that no bids will be con

sidered on ores that are now in the United States under bond.

•0O0
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Im eoasteüQB U H  H* «« lftIU d »ttl ef là* »o-ealled 
BrttlH «atflcmft« System, imlir H I H  represe» ta tires ef the British  
Oer*rusent « If i adren«« certification t« Hlpnemts f m  Um H ited  
States te ©ertais »«atre! nations ihm#' »ad larltrtag ta Seraasy, li 
*** **•* H H H e i  timt «ertela shipping U m « « U l resalir« «meli 
certificates em a ll «arg« carried to tha sm a ltit i etttttS By th© 
Ä rltlsli **aU«eU* system «M »erred By Hese U m «. Sectte» M  ef 
^  ^ ^ 1 « «  *»*. t i l i*  H  H at. TOI < !.«.$. t it le  4#t m í. 834)
t f t f llt it

*TOi Seerotary e f the Treasury i«  authorised 
te refuse a clear« © , ta say ra te a i e r ether e ch id e  
lad«» U H  merehaadlee destined fa r  a feral«»  er 
demeeti« m H  d eaerar ha sh a ll hare satisfacto ry  
reasea to M ie r e  that the master, owner, e r ether 
e ffle e r e f sash reseel e r ether rehlel® refuse« er 
deellmee te accept e r reeelre  fre ig ht e r e a rn  la  
««ed condition tendered fe r  eaeh pert of destinati«»  
er fe r  seme intermediate pert e f « a ll. together U H  
the proper fre ig ht er tramepeUstlen eher*«« there* 
fa r . By aim «dtisem e f the H ita d  Hatea« tesi««« the 
• « • J «  ***** laden emd ha« no spa«« eeeemmedatlene 
for the fre ig ht er cargo «e tendered, dee regard 
Belag Bed fe r  H e  proper leading ef «mH ra ste l e r 
eeh ie ie . er M e te  «neh freig ht er cargo eons is t  e 
e f merchandise fe r  which «mH re se s i or re à ie l«  le  
met adaptHlc«*

H e t section ras enacted during H e fe rld  fa r « b ili H e H ita d  States 
"*• a#u|r a l. from H e h letery ef H e t «setto», me i t  le  show» la  He 

Congressional leeord* l t  «ppsare H a t ama e f H e  purpose e fe r  shleh 

section Sé m e emaeted m i te pe«mlt H e Saerstary e f H a freaemry 

te feree earrlare  t# aeespt H a aargeaa e f H ipper« H e  had »et se- 

emred H e sim ilar I f l ü H  «naricerts* H IH  sere te la *  Issued et H at

timej (yj lî i Q y C t ö\$Al/itirIM |A>t1TÙÛ  *
®?/arp - Typ sdi ls/l/39 .



DEPARTIRENT

rashington

FOR HEEDIATE RELEASE, 
Saturday « December 2 , 1939

Press Service 
No, 19-51

In connection with the establishment of the So-called British "navicert" 

system, under which representatives of the British Government give advance 

certification to shipments from the United States to certain.neutral nations 

near and bordering on Germany, it has been reported that certain shipping 

lines will require such certificates on all cargo carried to the countries 

covered by the British "navicert" system and served by those lines. Section

11 The Secretary of the Treasury is authorized 
to refuse a clearance to any vessel or other vehicle 
laden with merchandise destined for a foreign or 
domestic port whenever he shall have satisfactory 
reason to believe that the master, owner, or other 
officer of such vessel or other vehicle refuses or 
declines bo accept or receive freight or cargo in 
good condition tendered for such pert'of destination 
or for some intermediate port of call, together with 
the proper freight or transportation charges there
for, by any citizen of the United States, unless the 
same is fully laden and has no space accommodations 
for the freight or cargo §o tendered, due regard 
being had for the proper loading of such vessel or 
vehicle, or unless such freight or cargo consists 
of merchandise for which such vessel or vehicle is 
not adaptable,"

neutral. From the history of that section, as it is shown in the Con

36 of the Shipping Act, 191

provides s

That section was enacted during the World. 'Ear while the United States was

gressional Record, it appears that m e  of the purposes for which section 

36 was enacted was to permit the Secretary of the Treasury to force carriers 

to accept the cargoes of shippers who had not secured the similar "navicerts" 

which were being issued at that time, except as the act otherwise provides.



TBMSVm d e p a r t m e n t
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Washington
fOR BMDIATE RELEASE, 
Monday, December 4, 1959

^  /  ? - S - s

Press Service

Secretary of the Treasury Mergenthau today announced the sub* 
scription figures and the basis of allotment for the cash offering of 
2 percent Treasury Bonds of 1948*50»

Reports received from the Federal Reserve banks show that 
subscriptions aggregate #6,263,000,000. Subscriptions in amounts up 
to and including #5,000, totaling about #21,000,000, where the sub* 
scribers specified that delivery be made in registered bonds 60 days 
aftsr the issue date, were allotted in full. All other subscriptions 
were allotted? percent, on a straight percentage basis, with adjust* 
aants, where necessary, to the #100 denomination.

Farther details as to subscriptions and allotments will ba 
announced when final reports are received from the Federal Reserve 
banka.



TREASURY DEPARTMENT

Washington

JOR IMMEDIATE RELEASE, press Service
Monday, December 4, 1939. No. 19-52,

Secretaiy of the Treasury Morgenthau today announced the subscription 

figures and the basis of allotment for the cash offering of 2 percent 

Treasury Bonds of 1948-50.

Reports received from the Eederal Reserve banks show that subscriptions 

aggregate $6,263,000,000. Subscriptions in amounts up to and including 

$5,000, totaling about $21,000,000, where the subscribers specified that 

delivery be made in registered bonds 60 days after the issue date, were allotted 

in full. All other subscriptions were allotted 8 percent, on a straight 

percentage basis, with adjustments, where necessary, to the $100 denomination.

Further details as to subscriptions and allotments will be announced 

when final reports are received from the Eederal Reserve banks.
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reasonable cost of the machinery, the company will be allowed a further deduc
tion equal to the difference between the fair market value and one-half such 
cost. The deductions allowed with respect to such standard machinery are not 
permitted to be treated as direct charges against the contract but are to be 
prorated to all work on which the machineiy is used.

o



PRESS RELEASE

The Treasury Department, acting under section 3760 of the Internal 
Revenue Code, has signed a closing agreement with the Colt's Patent Eire 
Arms Manufacturing Company stipulating how certain items will he handled in 
computing the company* s profit on a War Department contract which is subject 
to the profit limiting provisions of the Vinson-Trammell Act and the 
Rational Defense Act. This is the first /ClosingAgreement* executed with 
respect to these Acts.

The closing agreement provides that, for the period of performance of 
the contract, Colt»s may charge off as an indirect factory expense the cost 
of special tools, jigs, dies, fixtures and gauges which must be acquired by 
the company to carry out the contract and are useful only for this particular 
work. Before making the closing agreement the War Department made certifica
tion to the Treasury of the necessity for such tools, jigs, etc., and is also 
to certify to the Treasury the amount of such tools, jigs, etc., so acquired 
and used. Although there is no present expectation that the special equipment 
will be used except on this contract, in order to protect the Government againstj 

unforeseen future contingencies, the closing agreement provides that, if
these special tools, jigs, etc., are used on work other than for the Govern
ment, an allocable portion of their cost shall be charged against the other 
work and the deduction allowed for profit limitation purposes shall be reduced 
accordingly.

As to certain additional standard machinery, other than the special tools, 
etc., which Colt's must install to perform the contract, the closing agreement 

provides that the company will be permitted to charge off 10 percent of the cost 
each year as a depreciation allowance. This portion of the closing agreement 

contains an additional proviso stating that, if upon completion of the contract

the fair market value of such standard machinery is less than one-half of the



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, December 4-. 1939. No. 19-53

The Treasury Department, acting under section 3760 of the Internal 

Revenue Code, has signed a closing agreement vrilth the Colt's Patent Fire 

Arms Manufacturing Company stipulating how certain items will be handled 

in computing the company's profit on a War Department contract which is 

subject to the profit limiting provisions of the Vinson-Trammell Act and 

the National Defense Act, This is the first closing agreement executed 

with respect to these Acts,

The closing agreement provides that, for the period of performance 

of the contract, Colt’s may charge off as an indirect factory expense the 

cost of special tools, jigs, dies, fixtures and gauges which must be ac

quired by the company to carry out the contract and are useful only for 

this particular work. Before making the closing agreement the War Depart

ment made- certification to the Treasury of the necessity for such tools, 

jigs, etc., and is also to certify to the Treasury the amount of such tools 

jigs, etc., so acquired and used* Although there is no present expectation 

that the special equipment will be used except on this contract, in order 

to protect the Government against any unforeseen future contingencies, the 

closing agreement provides that, if these special tools, jigs, etc,, are 

used on work other than for the Government, an allocable portion of their 

cost shall be charged against the other work and the deduction allowed for 

profit limitation purposes shall be reduced accordingly.



PRESS RELEASE

The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show imports from Canada 
of 33,427 head of cattle weighing 700 pounds or more each, other 
than dairy cows, during the period October 1 to December 2, 1939, 
inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,346 head for the fourth quarter of the year.

-oOo-
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TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE Press Service
Monday, December 4, 1959 19„54

The Bureau of* Customs announced today that preliminary reports from 
the collectors of customs show imports from Canada of 33,427 head of 
cattle weighing 700 pounds or mere each, other than dairy cows, during 
the period October 1 to December 2, 1939, inclusive.

Preliminary reports for the previous quarter of the year indicate 
that the tariff rate quota on imports of this class of cattle from Canada 

provided for in the Canadian Trade Agreement, will be 40,346 head for the 
fourth quarter of the year#



TREASURY DSPATOOTT
Ws-siilngtoa

FOR RELMS1, MORNING NlüSPAPKRS 
Tuesday. Peeember 5, 1939»
12/4/39

Preis Serrice

Ybe Secretar? of the TTeasury announeed last erening tb&t tbe ten
derà for #100,000,000, or thereaboute, of 91<-day Treasury bille, to be datai
Decomber 4, 1939, and to mature March 6, 1940, whleh nere offered on Decomber 1,
were ope ned at th® Federai Re serre banke on Decomber 4»

The details of thls Issue are as followss
Total applied for * #301,310,000 
Total aceepted « 100,945,000
Range of aeoepted bidet

Righ
Low

100*

99.995 Equivalent rate approxlmately 0*020 percent
99.996 « » » 0.016 "Areràge priee



TREASURY DEPARTMENT

Yifashington

FOR RELEASE, MORNING NEWSPAPERS 
Tuesday, December 5* 1939. 
12/4/39.

Press Service 
No. 19-55

The Secretary of the Treasury announced last evening that the

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, to

be dated December 6, 1939* and to mature March 6, 194-0, which were offered

on December 1, were opened at the Federal Reserve banks on December 4-#

The details of this issue are as follows ;

Total applied for - $301,310,000
Total accepted - 100,94-5,000

Range of accepted bids :

High ~ 100.
Low - 99.995 Equivalent rate approximately 0.020 percent

Average price — 99*996 M 11 " 0.016 "

—oOo—



TREASURY DEPARTMENT 
Ashing ton

POR B A D I A T E  R E L E A SE , 
Wednesday, December 6, 1939. Press Serrici

Secretary of the Treasury Morgenthau today announced the final sub- 
sorlptlon and allotBsnt figurss with reapeot to the current offering o f  £ per- 
cent Treasury Bonds of 1948»80. Allotments on public s u b s c r i p t i o n s  aggregated 
#521,346,890. This amount includes #21,693,400 allotted in full to subscribers 
for #5,000 or less who specified that delivery be made in registered bonis 60

days after the issue date. In addition to the amount allotted on public sub
scriptions, #50,000,000 was allotted to Government investment accounts.

Subscriptions and allotments were divided among the several Federal 
Reserve districts and the Treasury as follows:
Federal Reserve TotalDistrict Subscriptions
Boston # 519,022,150Hew York 2,998,317,200Philadelphia 367,265,600Cleveland 431,349^600Richmond 192,486,900Atlanta 179,181,600Chicago 708,033,550St. Louis 134,654,000Minneapolis 76,897,100Kansas City 102,887,000Dallas 108,9X1,800San Francisco 407,492,100Treasury
Government Investment Accounts 37,084,550

TOTAL Ì6,263,583,150

Total
Allotted

# 42,610,500  
245,314,950

31.280.300
35,721,000  
17,081,500
15.699.300 
59,512,700 
12,321,350

6,795,500
9,441,900
9,469,800

33,149,200
2,978,850

50,000,000
#571,346,850



TREASURY DEPARTMENT

Yfas hingt on

FOR IMMEDIATE RELEASE, Press Service
Wednesday. December 6, 1939> No* 19-56

Secretary of the Treasury Morgenthau today announced the final subscrip 

tion and allotment figures with respect to the current offering of 2 percent 

Treasury Bonds of 1948-50, Allotments on public subscriptions aggregated 

$521,346,850. This amount includes $21,693*400 allotted in full to subscriber 

for $5,000 or less who specified that delivery be made in registered bonds 60 

days after the issue date. In addition to the amount allotted on public sub

scriptions, $50,000,000 was allotted to Government investment accounts.-

Subscriptions and allotments were divided among the several Federal

Reserve' districts and the Treasury as follows:

Federal Reserve Total Total
District Subscriptions Allotted

Boston $ 519,022,150 $ 42,610,500
New York 2,998,317,200 245,314,950
Philadelphia 367,265,600 31,250,300
Cleveland «1,349,600 35,721,000
Richmond 192,486,900 17,081,500
Atlanta 179,181,600 15,699,300
Chicago 708,033,550 59,512,700
St, Louis 134,654,000 12,321,350
Minneapolis 76,897,100 6,795,500
Kansas City 102,887,000 9,441,900
Dallas 108,911,800 9,469,800
San Francisco 407,492,100 33,149,200
Treasury 37,084,550 2,978,850
Government Investment Accounts 50,000,000

TOTAL $6,263,583,150 $571,346,850

-oOo-



IM P O R T S  O P D I S T I L L E D  L IQ U O R S  AHD W IM E S AMD D U T I E S  C O L L E C T E D  TH E R E O N O C T O B E R  1 9 3 9

DISTILLED LIQUORS (Proof Gallons): 
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
'̂ Entered- into Consumption (a)*
Stock in Customs Bonded Warehouses 
at end

STILL WIRES (Liquid Gallons):
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a)
Expo r  t  ed ^fi^om~'Cusb‘aiirs' C u sto d y -...-
Stock in Customs Bonded Warehouses 
at end

SPARKLING WIRES (Liquid Gallons): 
Stock in Customs Bonded Warehouses 
at beginning
Total Imports (Free and Dutiable) 
Available for Consumption 
Entered into Consumption (a)

4 E Ape i* t ed^fbfipCu«4aias “Gusirody 
Stock in Customs Bonded Warehouses 
at end

DUTIES COLLECTED OR:
Distilled Liquors 
Still Wines 
Sparkling Wines
Total Duties Collected on Liquor 
Total Duties Collected on Other 
Commodities

TOTAL DUTIES COLLECTED 
Percent collected on Liauor
U) .. — ■

October September October 10 Mos. ( Jan.-Oct.)1939 1939 1938 1939 1938

3,504,803 4,213,784 3,229,047 4,214,134 3,709,5101,478,667 1,131,901 1,120,050 8,548,877 8,175,7454,983,470 5,345,685 4,349,097 12,763, Oil 11,885,2551,110,359 1,840,837 1,196,931 8,832,591 8,677,154— --- 58,-187
3,872,233 3,504,803 3,151,989 3,872,233 3,151,989

1,116,802 1,286,135 1,281,119 1,121,505 1,430,547437,311 250,272 278,619 2,637,931 1,879,5441,554,113 1,536,407 1,559,738 3,759,436 3,310,091369,385 419,605 321,269 2,570,038 2,057.574_LS2- 142——„ .4> 803— * 14y 19Q— *
1,184,596 1,116,802 1,238,327 1,184,596 1,238,327

294,621 345,150 278,795 257,942 271,13372,701 33,604 65,703 400,001 274,736367,322 378,754 344,498 657,943 545,86958,809 83,887 60,278 348,779 260,189.-- 9*~ -.246—' — " 660'"'
308,504 294,621 284,208 308,504 284,208

2,752,386 $ 4,574,260 $ 2,959,919 $ 21,893,144 $ 21,413,693303,829 335,902 283, 672 2,186,481 1,787,485175,788 250,587 180,552 1,042,155 772,4763,232,003 $ 5,160,749 $ 3,424,143 $ 25,121,780 $ 23,973,622
29,186,453 30,434,416 27,373,010 254,851,883 232,605,690

10.!
$35,595,165

1 4 >5J L
$30,797,153

11.1# $279,971,761
9.0#Including withdrawals for ship supplies and diplomatic use.

( repared by Division of Statistics and Research, Bureau of Customs)

$256,579,328
9.3#



TREASURY DEPARTMENT 
Washington

FOR RELEASE, MORNING iJEWS PAPERS, Press Service
Thursday, December 7, 1939« No. 19-57
i27§739T

Commissioner of Customs Basil Harris today issued the following statement 
showing imports of distilled liquors and wines, and duties collected thereon, 
covering the month of October, 1939, with comparative figures for the months of 
October, 1938, and September, 1939, and the first ten months of the calendar years 
1933 and 1939, respectively;_____________________________________________________

October September October 10 Mos, (Jan-Oct)
.. 1939 ____ 19.39. ..... 1938 1939 1938DISTILLED LiOUURS”(Proof Gallons)

Stock in CustomsBonded Warehouses
3,504,803at beginning,.*,,. 4,213,784 3 ,229,047 4,214,134 3,709,510Total Imports (Free

and dutiable),,,,, 
Available for Con- 1/78,667 1,131,901 1,120,050 8,548,877 8,17 5 ,7 4 5

sumption,
Entered into Con- A,983,470 5,345,685 4,349,097 12,763,011 11,885,255
sumption ( a , 
Stock in Customs 1,110,359 1,840,8>37 1 ,19 6 ,9 3 1 8,832,591 8,6 77,15 4

Bonded Warehouses
at end 3,872,233 3,504-, 803 3,151,989 3,872,233 3,151,989STILL WINES
(Liquid Gallons)
Stock in Customs
Bonded, Warehouses
at beginning 1,116,302 1,286,135 1,281,119 1,121,505 1 ,430,547
Total Imports (Free
and dutiable)*,,,. 4 3 7 ,3 11 250,272 278,619 2,637,931 1,879,544
Available for Con-
sumption 1 ,5 5 4 ,113 1,536,4-07 1,559,738 3,759,436 3,310,091
Entered into Con-
sumption (a)..,,,. 369,385 419,605 321,269 2,570,038 2,057,574
Stock in Customs
Bonded Warehouses
at end 1,184,596 1,116,802 1,238,327 1,184,596 1,238,327

SPARKLING WINES
(Liquid Gallons) 
otock in Customs
Bonded Warehouses'
at beginning,,,,.* 294-, 621 34-5,150 278,795 257,942 271,133
Total Imports (Free and dutiable),..,, 72,701 33,604 65,703 400,001 274,736
Available for Con-

657,943 545,869sumption ••••••,,, 367,322 378,754 344,4-98
Entered into Con— 83,887 60,278 260,189sumption (a),.,,,, 58,809 348,779
Stock in CustomsBonded Warehouses__at end 308,504- 294,621 284,208 308,504 284.208
DUTIES COLLECTED ON:
Distilled Liquors, $2,752,386 $4,574,260 $2,959,919 $21,893,144 $2 1,413,693Still Wines ,,,,, 303,829 335,902 283,672 2,186,481 1,787,485Sparkling Wines ., 
Total Duties Col
lected on Liquor ,

175,788 250.587 180.552 _ 1 ,042,155 772.476
$3 ,232,003 $5,160,749 $3,424,143 $25,121,780 $23,973,622

(a) Including withdrawals for ship supplies and diplomatic use.
— 0O0—
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Award of a contract for 20,000 long tons of chromium ore to the 

Mutual Chemical York C ity , on it s  hid of $26*50 per long ton,

/ / / •  , Philadelphia, under the provisions^* the strateg ic m aterials aot, 
was announced today by the Procurement Division#

Mutual Chemical p̂mpeny is  the United States agent for l,ET IH Bank, 

export representative fo r the Turkish government#

-» wV^ A  contract for 25,000 long tons of Alaskan chromium ore 

awarded y d h t  fr lA fX A .J u th * * *

Va/Ta«*̂

ill —‘J-<zs



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, December 8, 1939« No. 19-58

Award of a contract for 20,000 long tons of chromium ore 

to the Mutual Chemical Comoany of New York City on its bid of 
$26.50 per long ton. c.i.f., Philadelphia, under the provisions 

of the strategic materials act, was announced today by the 

Procurement Division,
lutual Chemical Company is the United States agent for 

"ETI" Bank, export representative for the Turkish government,- 

A contract for 25,000 long tons of Alaskan chromium ore 

was awarded by the Di'vis ion November 21.

— o0o-~~
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8 . tto  noto» r t o ll to «m spt, Soto «« to srtoolpol ort latoroot, fro® 411 ***" 

otto» (« » to t ««tot« o r ltoorltoaoo tom o, to g ift  tom«) » *  «  btoorttor inp«**4 w 

tto  m ito *  Stoto», m y s tr t« . o r  oay of tto  pooooooloao o f tto  m ito * Stot»«, or V  

nay louai taxing authority*
8 . tto  noto» w ill to aoeopto« ot pu* daring »u«h tia»  00Ä uaáor m é h  rula* e»4



* * »

&* f b o  Soorotory o f  tfeo *r*»*u*y s » y  of a a y  l i s » ,  or f r a i  tbm t o  lisa», py*. 

o e H b o  mrrpJLfisototol o r  a a **n d *te ry  rulo* « * 6  r o g u l o t t o a *  &>rwmiw t b s  o f  fa n n e ,  
sh lo fe  v i l i  bo oommlootoA p r o m p tly  t o  tfeo FOâorol Bosorvo bosks*

I K  » w m f # a . t
Soerotory of tho Tro&sury.
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Trr n m r j V * p & r tm tâ  ©r» authoriaed to «et ©e o f f ic ie l ©aeaei*©. fb© Seeretey of t) 

troosoxr m « m i  tb© r l # t  to d o te  tb® M oi» ©a t© eap ©r ©11 »©bear Ipt loua or 

classes ©f aufeaerlption» et eny tlæ© »itbeet aotie©.

g. B »  Secrotery ©f tfee freeaary w m w i  tbe rigb t t© ro jeet ««y «otccriptiei 

la  obole ©r la port, t© ©Ilot 1m s  thon tbe amouct ©f bouda ©ppllad ffer, te ak» il, 

lotæ&ta la  f u l l  ape© application© fo r «ad  1er aaooato and t© «©ko r©due#4 a lito «  

©pe», ©r t© ra je e t, applications fo r lorgcr amtat©» or t© adopt ©ay o r a il  of s«U 

üStbeda ©r sue h ©tber » M i  of ©ilota©** m â  o loooifloatloa ©f e llo to a ts  as m l  

t© dsaæd by k l»  te be 1* tbe publie lu te re sti anô kl© ©etimi la  ©ay ©r ©U of tfe» 

respecte ©bail b© f ia e l. Subject t© tbea© r t w m t t e w , ©U subeeriptions wüi U  

sllo tted  la  f a l l .  A llotasat sotie©# »111 b© sent out prtmptly upos © listassi.

î t. m m m

1 . Paya»»* ©t per fo r boa*© a lle tted  t© tb© public b©reo»ô©r »©et be s»4s or 

eeaplated ©a ©r befferò $©e«»b©r ii»  lt $ t , ©r ©a le  ter lU obo& t , ©ad m y  b# osât oa 

la  fr©*o©ry »©t©# ©f ieri© » A-1940. a#tarla© Marcia 15, m o , » b ld  »111 b© ©enM  

©t per, «ad stami* ©eoonpeair tb© eabetriptioa. O m p o m  d©t«d Sfereb 10, 1940, a©«* 

b© ©tteebed t© tbo net©» wb©a ©arrotaM ,  ©ad aeereed latereet frms §©pi«ab»r 18, 

i m ,  t© io©«d©r «Ê, l û t  por # l9000)t »111 b© p©id ffellewlag ©eeepteaeo

©f tb© aoto».
T . O T8M , 9MMSV3MI

1. A© f  la ça i agents ©f tb© üaited Stetee , ffed*r©l Rcsorr© beale» ©r© ©attori»* 

«ad requoBted t» recel©» ©ubeeriptlos#, t© »bis» e llo ta e sts ©a tb© beai© ©od ^ 

tb© emouats ladleetod bp to i g©ae»t©sy ©f tb© freesiiry  t© tb© ffederel Baaarr® baŝ »

©f tb© roapeetlr© dl©trlot©, t© la«©» ©Uotaaat aotleaa, t© m a ir e  p eym t for 

bonds a lle tte d , t© »©b© d©llr©ry ©f tead© ©a ffeU-peld aabeerlptioae e llo ttd , «a* 

tfacy «©y 1©«©» in fe r i i reeeipt© poadlag d© lit»ry ©f tb© d efla ltle»  benda#



,s i »

i i t i f w l  o» ttee bonds «alled fo r redoaptlen sfe&il 8«ss«.

\^a 4'̂ >> »• Ä *  t e il*  te  exospt, botte a® to principal «ad In te rest, tm m  *n v

otto» m m  o r hereafter imposed tey tfee United States, any S tot®, or any of tte p© 

sessions of tbe Baited It e lM , o r tey asy Is s a i taxing authority, except (a) o«t«t 

or Inheritance tax««, o r g ift  taxa«, m â  (te) graduated additional Incosse taxes, » 

aoiiiy known •« surtaxes, and exceas-p ro fits and war-profit»  taxe®, no» or bereit 

is^oood ter tbo O aitsâ Stato«, u p on  ttee incora« or p ro fits of ind ividuals, partner, 

«tei?*, M fo e ie tte u , or corporation** Ite  internst on osi « m o t o f bonds «ultori 

ter ite© Sesead Liberty Bond a e t, approved Seytonteer B4, I t i ? ,  «« amended, thè prise 

poi of ote tote do»« not exceed in  ite# aggregato $5,000, owned tey any individuai, p  

n srsh if, «»«©elation, or corporation, steal l  teo «xampt tram  Ite  taxes provided for 
elans« (te) «bevo*

5# ïteo bond» «1X1 teo aseeytatele to seaure deposits ©f publie noneya, but vil 

«ote teoar tho c ircu la tio n  privilo«» and w ill mot teo en titled  to oay privilege of ee 
version*

4 . Bearer bond» with in terest oewpon» attached, and bond» registered «t to 

principal and in te ra ct, w ill teo loaned in  denominations of #80, 1100, 1500, 11,000, 

#5,000, #10,000 and #100,006* Prevision « i l l  bo «»do for ttee interchange of bead* | 

of d ifferent denominations and of ocupen sad registered bonds, end iter ttee treaefer 

of registered bonds, «ador ra lee  and régulai lorn prescribed tey tbs Secretary of tte 

IteMtxy*

5» The bonds w ill bo subjeot to ttee a»aerai regulations of ttee treasury ^  

asnt, now or hereafter prescribed, governing United States bonds*

tu* Mwmmmm m* lujmmf
1* Subso r i pt loas w ill bo roso ived at ttee federal Reserve banks «nd tersaci«* 

at ttee «Treasury Bepertnent, «astelugten. Bulking In stitu tio n s gasereily  nay subset

subscriptions fo r account of oust oners, teat only ttee Federe! Reserve banks end it*



m i f m  Bf&*m or m m ick

m m w m  r m m m i  m m a  m  x i m u m

Bat«d «ad baariag i»8«r©»8 fresa D#e*afcer &£, 1939 Da© B©©«sk#r 15, 1953

In8«r«s8 payabl© Tua« 18 and B a c ia r  18

1988
Oapartaant Ctreuler B». 889

U M O K f D£P*jR9WS!fP»
Off!«© ©f 98« Sacratary, 

ftufelagton, $©©«&ber 1E, 193
Pubi 1© *>©bt

x* e r r a m i or bore»

1« f8» S©era8ary ©f 88* fm ia r r »  fHirtaaat 8© 88« suthorlty ©f th è  Bmond 

Xlb«rty Sond 1*8« ©ppw>©*d Saytaabar 84» 1919» &« asiendad, invìi© * *ub«©rlptioiui, 

par» frasi 88* p«©pl* ©f 81»« 0alt#d Stata© for 8*1/4 p*r«*©8 bendi« ©f 81« Ualied 

Stata®» d«®ig«atad ?r«a«ary Bond® * f  1981*88« ffe* amoant ©f tb© pulii© offering 

u»d«r 881* © ireular « i l i  b© Ita li© * 8© 8b* «usuami ©f Ifcaaaary R©8«» ©f Sarte® A-l 

ma tarla« Marofe 18» 1940» i«n4©rad 1» payaaat «©4 aee«pt«d, la  additi©» 8© vbleb 

#100,000,000, or tfe©r©ab©at«» ©f ih«*# bond® aay b# «11©88©4 8« S©v©fasi©Bt l&rett* 

m n t  «©«oliate agaiaot ea*b payta&t.

1« 98*i b©*4« «111 bs datad D©©«afc«r M» 1989» «ad «111 b©«r ia8©r««8 fr m  tini 

dato «8 ih* rat© of 8*1/4 p a r e m t p e r  «sanai, payabl© ©a « eem lm m m el te li*  ©a ^  

«ad n e e w & e r  18 la  ©«ab yetxr n a tii thè © rlaalpal ©mouat b©©©**© ©arabi©« 9l©y *Ul 

matura &©©«ab©r 18, 1983, bai ssay b© r e & e m a à  *8 8b© opti©» ©f 8b# Baita* State® »  

«ad a fte r 0«©«nb«r 18» 1981» la  «boi© or la  p©rt» «t par «ad «o«m©4 latarest, ®®

Internet day or dar», *& 4 aiontfc*9 nati«© ©f r©d©raptioa gir«« la  «n©b a»»** ®* tbf 

S«©r©8arr ©f tb» froaaary «ball pr©«©rib©« la  ©a«© ©f p arti« ! leà iep lio s tfe®

8© b« r©d««a*d « fili b© ¿©tarala©* br «a«b ssethod «• aa j b© pr©#©rib©d by 8b©

tary «f 8b© Traasary» 19©» 8b© data ©f r©d«wp8ioa d©«igaat©d la  aay «a«b

xx. m m m w m m  or som»



l i ,  1944, aad w ill mot be ©ubjeet io « a ll fo t rodcwptioa b©for© th©t 

dai*« Tbay w ill b© iasuad ©nly 1© b«ar©r fora with Coupons attaebeà, 

la  deaoaiiiatioR© ©f #100, #SO0, #1,000, #5,000, 110,000 ©ad 1100,000, 

Tb© a©w T r e a su r y  bonds ©ad note© w ill  b© acoorded thè ©amo 

axarnptioa« fra» tax&tlca ©a are «©e©rd©d cib ar lesue» of Treaeary boada 

«ad freacary act«© aow ©utetaadlag. These Provision» «r© sp e c ifice lly  

©©i forth la  tb© o f f ic ia i circolar©  r©l©as©d today.

3ttb©eriptioa© w ill b© r©e©iv©d a i tb© Federai B©*«rv© batik© ©ad 

braaeh©«, m é  a i ib© Tr©a«ury P©p©rtK«at, ©ad should b© m e o m m n te é  by 

« lik© face assount of 1*5/® persesi Treasury Hot©© ©f Serio© A* 1940, 

melar in# Harcb 15, 1540, w iib f ia a l ooupoa due March 15, 1540 ctiacbcd, 

fb© a©tur lag aotc© w ill bc acccpicd a i par, «ad acorued internet oa »neh 

»de« froa S© ta»b«r 15 io  D©«e»b©r M , 1539 (#4.576 p«r 11,000 face 
aaouat) w ill  ba paid fo llo«lag ib a lr  acoeptaaoe*

Tb© right le  reserved io  elee© tbe hook© «© io  aay or a l l  imbacrip- 

iioa© a i aay ti»© « lib a c i aotio®, ©ad, swbjeet io  tba reaervatloa© ©ai 

fo rt i la  tfe© o f f ic ia i circular© , a l l  ©ubtcripiloa« w ill b© a llo ite d  la  
fa ll*

1*5/8 parcaai Tr©a*ury Hole© of Sari©« A-1940, »©turlag M«reb 15, 

1940, ere aow out©t©ading la  ib© «aouai of 11,598,554,800. Tba presemi 

o ff erlag w ill b© thè oaly opportaaliy «fforded ib© holder« of ih©«© 

»aturiag cote® io  exehaaga thè® for otbar intereet-beering obligatloa© 

of tba Oaltod Stata©* Aay »©turlag aoia© eoi ©o ©xcheuged a i tbi© ila«  

w ill b© paid la  ©cab «bea they »star©*

Tbc texte of ib» off!© lai circular©  fo llo « :
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treasury mwmwmr

Washington

FOR RELEASE, MORMINO lEWSFAPERS, Press Service
xlyii/giDecmber 12> 1959- n o ,

Secretary of the Treasury Morgenthau announced today the offering, 

through the Federal Reserve banks, of 18-14 year 2-1/4 percent Treasury 

Bonds of 1951-59, and of 1 percent 4 year and 9 month treasury Motes of 

Series 0-1944, both in  exchange for 1-5/8 percent Treasury Motes of 

Series A-1940, maturing March 15, 1940, The amount of each offering /w ill 

be lim ited to the amount of maturing notes tendered and accepted in  exchange 

therefor, and in  addition up to #100,000,000 of the bonds may be sold to Govern

ment Investment Accounts for cash during the next three months, at par and 
accrued in terest.

The Treasury Bonds of 1951-53, no» offered in  exchange for Treasury notes 

maturing March 15, 1940, » i l l  be dated December 82, 1959, and w ill bear interest 

from that date at the rate of 2-1/4 percent per annum, payable semiannually on 

June 15 and December 15, with the f ir s t  coupon, however, covering a period 

s lig h tly  le ss  then s ix  months* The bonds w ill  mature December 15, 1953, but 

may be redeemed at the option of the United States on and after December 15,

1951, They w ill be issued in  two forms; bearer bonds with in terest coupons 

attached, aid bonds registered both as to p rin cip al and in te re st. Both forms 

w ill be issued in the denominations of #50, #100, #500, #1,000, #5,000, #10,000 
and #100,000.

The Treasury Motes of Series 0-1944, now offered in  exchange for Treasury 

notes maturing March 15, 1940, w ill be dated December 88, 1939, and w ill bear 
in terest from that date at the rate of 1 percent per annum, payable semiannually 
on March 15 and December 15, with the f ir s t  coupon, however, covering the fraction« 
period from December 22, 1939, to March 15, 1 9 « . The notes w ill * Btnr9 s^teeHr

i



TREASURY DEPARTDjENT

Washington

FOR RELEASE, MORNING NE\TSPAPERS, Press Service
Tuesday, December 12. 1939. No. 19-59
12/11/39.

Secretary of the Treasury Morgenthau announced today the offering, 

through the Federal Reserve Banks, of 12-14- year 2-1/4 percent Treasury 

Bonds of 1951-53, and of 1 percent 4 year and 9 month Treasury Notes of 

Series C-1944, both in exchange for 1-5/8 percent Treasury Notes of Series 

A-1940, maturing March 15, 1940* The amount of each offering to the public 

will be limited to the amount of maturing notes tendered and accepted in 

exchange therefor, and in addition up to $100,000,000 of the bonds may be- 

sold to Government Investment Accounts for cash during the next three months, 

at par and accrued interest*

The Treasury Bonds of 1951—53, now offered in exchange for Treasury 

notes maturing March 15, 1940, will be dated December 22, 1939, and will bear

interest from that date at the rate of 2—1/4 percent per annum, payable semi

annually on June 15 and December 15, with the first coupon, however, covering 

a period slightly less than six months. The bonds tall mature December 15,

1953, but may be redeemed at the option of the United States on and after 

December 15, 1951. They Trill be issued in two formsj bearer bonds with inter

est coupons attached, and bonds registered both as to principal and interest. 

Both forms Tall be issued in the denominations of $50, $100, $500, $1,000, 

$5,000, $10,000 and $100,000.

The Treasury Notes of Series C-1944, novr offered in exchange for Treasury 

notes maturing March 15, 1940, will be dated December 22, 1939, and Trill bear

interest from that date at the rate of 1 percent per annum, payable semiannually



covering theon March 15 and. September 15, with the first coupon, however , 

fractional period from December 22, 1939, to March 15, 194-0# The notes will 

mature September 15, 194-4-, and will not be subject to call for redemption be

fore that date# They will be issued only in bearer form with coupons attached, 

in denominations of $100,$500, $1,000, $5,000, $10,000 and $100,000.

The new Treasury bonds and notes will be accorded the same exemptions 

from tar-cation as are accorded other issues of Treasury bonds and Treasury notes 

now outstanding. These provisions are specifically set forth in the official 

circulars released today#

Subscriptions will be received at the Federal Reserve banks and branches 

and at the Treasury Department, and should be accompanied by a like face amount 

of 1-5/3 percent Treasury Notes of Series A-1940, maturing March 15, 194-0, with 

final coupon due March 15, 134-0, attached. The maturing notes will be accepted 

at par, and accrued interest on such notes from September 3.5 to December 22,

1939, ($4-#375 per $1,000 face amount) will be paid following their acceptance.

The right is reserved to close the books as to any or all subscriptions 

at any time without notice, and, subject to the reservations set forth in the 

official circulars, all subscriptions m i l  be allotted in full.

1—5/3 percent Treasury Notes of Series A-194-0, maturing March 15, 194-0, 

are now outstanding in the amount of $1,373,334,200. The present offering will 

be the only opportunity afforded the ho3.ders of these maturing notes to exchange 

them for other interest-bearing obligations of the United States. Any maturing 

notes not so exchanged at this time will be paid in cash when they jrn.ature#

The texts of the official, circulars follow:



UNITED STATES OF MIRICA

2-1/4 PERCENT TREASURY BONDS OF 1951-53

[ted and bearing interest from December 22, 1939 Due December 15* 1953

■fEEMABLE AT THE OPTION OF THE UNITED STATES AT PAR AND ACCRUED INTEREST ON AND
AFTER DECEMBER 15, 1951

Interest payable June 15 and December 15

1939
ment Circular No. 627

TREASURY DEPARTMENT,
Office of the Secretary, 
Washington, December 12, 1939.

Public Debt Service

I. OFFERING OF BONDS

1, The Secretary of the Treasury, pursuant to the authority of the Second 

liberty Bond Act, approved September 24, 1917, as amended, invites subscriptions,

It par, from the people of the United States for 2-1/4 percent bonds of the United 

mates, designated Treasury Bonds of 1951—53. The amount of the public offering 

per this circular will be limited to the amount of Treasury Notes of Series A—1940, 

paring March 15, 1940, tendered in payment and accepted, in addition to which 

¡100,000,000, or thereabouts, of these bonds may be allotted to Government invest

ment accounts against cash payment.
II. DESCRIPTION OF BONDS

1* The bonds will be dated December 22, 1939, and will bear interest from 

tat date at the rate of 2-1/4 percent per annum, payable on a semiannual basis on 

line 15 and December 15 in each year until the principal amount becomes payable.

they will mature December 15, 1953, but may be redeemed at the option of the United 

ptates on and after December 15, 1951, in whole or in part, at par and accrued int

erest, on any interest day or days, on 4 months’ notice of redemption given in such 

banner as the Secretary of the Treasury shall prescribe. In case of partial re

demption the bonds to be redeemed will be determined by such method as may be pre
scribed by the Secretary of the Treasury. From the date of redemption designated 

in any such notice, interest on the bonds called for redemption shall cease.
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2* The bonds shall be exempt, both as to principal and interest, from 

all taxation now or hereafter imposed by the United States, any State, or any 

of the possessions of the United States, or by any local taxing authority, 

except (a) estate or inheritance taxes, or gift taxes, and (b) graduated addi

tional income taxes, commonly known as surtaxes, and excess-profits and v̂ ar- 

profits taxes, now or hereafter imposed by the United States, upon the income 

or profits of individuals, partnerships, associations, or corporations* The 

interest on an amount of bonds authorized by the Second Liberty Bond Act, 

approved September 24, 1917, as amended, the principal of -which does not exceed 

in the aggregate |5,000, owned by any individual, partnership, association, 

or corporation, shall be exempt from the taxes provided for in clause (b) above.

3* The bonds will be acceptable to secure deposits of public moneys, 

but will not bear the circulation privilege and will not be entitled to any 

privilege of conversion*

4* Bearer bonds with interest coupons attached, and bonds registered as 

to principal and interest, will be issued in denominations of $50, $100, $500, 

$1,000, $5,000, $10,000, and $100,000^ Provision will be made for the inter

change of bonds of different denominations and of coupon and registered bonds, 

and for the transfer of registered bonds, under rules and regulations prescribed 

by the Secretary of the Treasury*

5* The bonds will be subject to the general regulations of the Treasury 

Department, now or hereafter prescribed, governing United States bonds*

III. SUBSCRIPTION AND ALLOTMENT

1* Subscriptions will be received at the Federal Reserve banks and 

branches and at the Treasury Department, Washington. Banicing institutions 

generally may submit subscriptions for account of customers, but only the
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Federal Reserve banks and the Treasury Department are authorized to act as 

official agencies* The Secretary of the Treasury reserves the right to close 

the books as to any or all subscriptions dr classes of subscriptions at any 

time without notice*

2# The Secretary of the Treasury reserves the right to reject any sub

scription, in "whole or in part, to allot less than the amount of bonds applied 

for, to make allotments in full upon applications for smaller amounts and to 

make reduced allotments upon, or to reject, applicati.ons for larger amounts, 

or to adopt any or all of said methods or such other methods of allotment and 

classification of allotments as shall be deemed by him to be in the public 

interest; and his action in any or all of these respects shall be final. Sub

ject to these reservations, all subscriptions will be allotted in full. Allot

ment notices will be sent out promptly upon allotment*

IV. PAYMENT

1* Payment at par icr bonds allotted to the public hereunder must be 

made or completed on or before December 22, 1939, or on later allotment, andr
may be maae only in Treasury Notes of Series A—1940, maturing March 15, 1940, 

which will be accepted at par, and should accompany the subscription* Coupons 

dated March 15, 1940, must be attached to the notes when surrendered, and 

accrued interest from September 15, 1939, to December 22, 1939 ($4,375 per 

|l,000), will be paid following acceptance of the notes*

V. GENERAL PROVISIONS

1* As fiscal agents of the United States, Federal Reserve banks are 

thorized and requested to receive subscriptions, to malee allotments on the 

basis and up to the amounts indicated by the Secretary of the Treasury to the 

federal Reserve banks of the respective districts, to issue allotment notices,
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to receive payment for bonds allotted, to make delivery of bonds on full-paid 

subscriptions allotted, and they may issue interim receipts pending delivery of 

the definitive bonds.

2. ihe oecretary of the Treasury may at any time, or from time to time, 

prescribe supplemental or amendatory rules and regulations governing the offer

ing, which will be communicated promptly to the Federal Reserve banks.

HENRY MORGENTITMJ, JR., 
Secretary of the Treasury.



1 m C E W  TREASURY OF SERIES
M e d  and nearing interest from £ l  J  i

' Bus September 1 5 ,  X 9 U .
Interest payable t'arch te „ , _

n ±5 and September 15

treasury DEPARTMENT 
Office of the Secretary.
"aS lngtonj December 1 2 , 1939 _

1939
Department Circular No.628 

T̂ l̂ic D e b t S e r v i c e

I- OFFERING OF NOTES

It ^  ^  Treasuiyi pursuant to the ..¿¿if
I liberty Bond Act, approved September 1917 ' ' *  °"

f  | | J from th* People of the United 4  ' ^  lnVites subscription

htea, designated Treasure Not«s of /  " ”  ^  " P " 0“ " " # f *  °f the l * t *
f  01 aeries c IQ//

M M  N°tes of Series A !0/n “ < “  “ nt of T*ieh onlvI -19A0, maturing March 15 19/n
M S  o f  * »  offering under this • ' 5 * 1  be tendered. The| * unaer this circular will be T  •+
peasury Notes of Seri-s a nQ,n , E h X |  to the «riount of

1940 ^udered and accepted.

11• description OF NOTES
* notes w i n  be dated December 22  ̂

ft date at +-De rate of 1 percent f  | “ “ S I  be3r interest from

I 15 ® d  September 15 in each , ea ^  3 S e m U m a a l b a s i s

f Wi11 ̂ u r e  September 15 ^ ^  *“  beC°meS Payable' 
f to maturity.

* The notes sh^ii
L tt (pxc + b°th as to principal and Merest f
] except estate or inheritance tare- or ^

I  ,1 thS f  ̂  -ates, any State, or aiJ  0f *  ^
j 4  I V  ,ny local t ^ ng authority. 6 f  « »

The notes will Vnw in be accepted a t  ̂ .
P dUrMg 5UCh t-o and under such rules



land regulations as shall be prescribed or approved by the Secretary of the Treasury 

in payment of income and profits taxes payable at the maturity of the notes*

The notes m i l  be acceptable to secure deposits of public moneys, but will 
[not bear the circulation privilege.

5. Bearer notes with interest coupons attached will be issued in denominations

jof $100y ¿500, $1,000, $5,000, $10,000 and. $100,000. The notes will not be issued 
in registered form.

6, The notes Ydll be subject to the general regulations of the Treasury De

partment, now or hereafter prescribed, governing United States notes*

III. SUBSCRIPTION ADD ALLOTMENT

1. Subscriptions Ydll be received at the Federal Reserve banks and branches 

and at the Treasure Department, Washington, Banking institutions generally may 

isubmit subscriptions for account of customers, but only the Federal Reserve banks 

and the Treasury Department are authorized to act as official agencies. The 

¡Secretary of the Treasury reserves the right to close the books as to any or all 

¡subscriptions or classes of subscriptions at any time without notice*

2. The Secretary of the Treasury reserves the right to reject any subscription, 

n whole or in part, to allot less than the amount of notes applied for, to make

[allotments m  full upon applications for smaller amounts apd to make reduced allot- 

Itents upon, or to reject, applications for larger amounts, or to adopt ary or all 

J Said methods or such other methods of allotment and classification of allotments 

| shcilj- 06 deemed by M m  to be in the public interestj and his action in any or 

I11 0i these respects shall be final. Subject to these reservations, all subscrip- 

I ions will be allotted in full. Allotment notices Y d l l  be sent out promptly upon 
fllotment*



IV. PATIENT

1, Payment at par for notes allotted hereunder must be made or completed on 

or before December 22, 1 9 3 9 , or on later allotment, and may be made only in 

Treasury Notes of Series A-1940, maturing March 15, 194-0, which will be accepted 

at par, and should accompany the subscription. Coupons dated March 15, 194.0, 

must be attached to the notes when surrendered, and accrued interest from September 

15, 1939, to December 22, 1939, ($4-.375 pen $1,000), will be paid following ac- 

ceotance of the notes.

V. GENERAL PROVISIONS

1. As fiscal agents of the United States, Federal Reserve banks are author

ized and requested to receive subscriptions, to make allotments on the basis and

up to the amounts indicated by the Secretary of the Treasury to the Federal Reserve 

banks of the respective districts, to issue allotment notices, to receive payment 

for notes allotted, to make delivery of notes on full-paid subscriptions allotted, 

'and they may issue interim receipts pending delivery of the definitive notes*

2, The Secretary of the Treasury rnay at any time, or from time to time, 

prescribe supplemental or amendatory rules and regulations governing the offering* 

which “villi be communicated promptly to the Federal Reserve banks.

HENRY MDRGENTIIAU, JR, 
Secretary of the Treasury,



J \ ß
*

PRESS RELEASE

The Bureau of Customs announced today that prelim inary 

reports from the co llecto rs of customs show imports from Canada 

of 34,319 head of ca ttle  weighing 700 pounds or more each, other 

than dairy cows, during the period October 1 to December 9, 1939, 

in clu sive .
Prelim inary reports for the previous quarter of the year 

indicate that the t a r if f  rate quota on imports of th is  c lass of 

cattle  from Canada, provided for in  the Canadian Trade Agreement, 

w ill be 40,351 head for the fourth quarter of the year.

PREPARED BYUiYSlON OF STATISTICS AND RESEARCH BUREAU OF CUSTOMS



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE, Press Service
Monday, December 11, 1939. No, 19~60

The Bureau of Customs announced today that preliminary reports from 

the collectors of customs show imports from Canada of 34,319 head of cattle 

weighing 700 pounds or more each, other than dairy cows, during the period 

October 1 to December 9, 1939, inclusive*

Preliminary reports for the previous quarter of the year indicate that 

the tariff rate quota on imports of this class of cattle from Canada, pro

vided for in the Canadian Trade Agreement, will he 40,351 head for the 

fourth quarter of the year*

oOo—



TBMASxm m spijm m e

Washington
f m  m i n i ,  w sm x m  m m p & p m s
Tuesday, December 12. 1939,
12/11/39 n  ..

^ » 8  StPTioi

* •  S « « *tary  of the Treasury announced la s t  evening that the teadeJ

for #100,000,000, or thereabouts, of 91-day Treasury b i l l s ,  to bo dated December

IS , 1959, and to mature March IS , 1990, which wore offered on December 8, were
opened at the Federal Reserve banks on December 11*

The d e ta ils  o f th is issue are as followss
Total applied for *  #224,198,000 
Total accepted -  100,044,000

Range of eeeepted bides

High
Low

100.
99.992 Equivalent ra ts approximately 0.032 percent 
99.995 m m m 6.019 *Average price

{S3 percent of the amount bid fo r at the low price was accepted)



TREASURY DEPARTMENT 

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Tuesday, December 12. 1939. 
12/11/39.

Press Service 
No. 19-61

The Secretary of the Treasury announced last evening that the tenders

for $100,000,000, or thereabouts, of 91-day Treasury bills, to be dated

December 13, 1939, and to mature March 13, 194-0, which were offered on December

8, Were opened at the Federal Reserve banks on December 11.

The details of this issue are as follows:

Total applied for - $224-, 198,000 
Total accepted - 100,04-4-, 000

Range of accepted bids:

•igh ~ 100.
L°w - 99#992 Equivalent rate approximately 0.032 percent
Average price ~ 99.995 11 M * " ' 0.019 "

(33 percent of the amount bid for at the low price was accepted)



TREASURY DEPART» T 
Comptroller of the Currency 

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Wednesday,, December 13, 1939. No, 19—62
12/12/39. ~ ~

During the month of November, 1939, the liquidation of 

eight Insolvent National Banks was completed and the affairs of 

such receiverships finally closed.

Total disbursements, including offsets allowed, to de

positors and other creditors of these eight receiverships, amounted 

to $6,197,305* or an average return of S2.44 percent of total 

liabilities, while dividends paid to unsecured creditors amounted 

to an average of 70,54 percent of all claims proved. Total costs 

of liquidation of these receiverships averaged 7,50 percent of total 

collections from all sources including offsets allowed.

Dividend distributions to all creditors of all active re

ceiverships during the month of November, 1939, amounted to $2,077,233* 

Data as to results of liquidation of the receiverships finally closed 

during the month are as follows:



INSOLVENT NATIONAL BANKS LIQUIDATED AND FINALLY CLOSEB 
________ DURING THE MONTH OE NOVEMBER, lq^q___________

Name and Location pf Ba.r)lr;
Date of 
Failure:

Total
Disbursements 
Including 
Offsets Allowed:

Eirst National Bank 
Grayville, Illinois n-i-33 $ 252,369.00

Eirst National Bank 
Hancock, Maryland 12-28-33 525,789.00

Mount Holly Nat’l Bank 
Mount Holly, N. J. 8-U-33 UUO,67U.OO

Eirst Natio&al Bank 
Hornell, New York 2-27-32 2*1 1 7,615.00

Farmers National Bank 
Wewoka, Oklahoma 7-22-32 676*222.00

First National Bank 
Lykens, Pennsylvania 12-29-33 2U5,3U8.00

First National Bank 
Canton, S. Dakota 12-13-33 525,731.00

Planters & Merchants 
First National Bank 
South Boston, Virginia 10-10-31 1,^13.557-00

Per Cent 
Total Dis
bursements 
to Total 
Liabilities:

Per Cent 
Dividends 
Declared 
to All 
Claimants:

Capital 
Stock at 
Date of 
Failure:

Cash, Assets, 
Uncollected Stock 
Assessments, etc. 
Returned to share
holders:

65.O6 % 50.06 %  $ 50,000.00 $ 000

75.59 % 6 3 .7  $ 30,000.00 000

7 6 .2 7  $ 52. U5 56 100,000.00 000

88.23 <f> 81.95 io 300*000.00 000

8U.72 $ 6 8 .U5 % 25,000.00 000

7U.U7 $ 5 3 .6  f 50,000.00 000

92. 1 7  $ 70. 50,000.00 000

S0.U2 $ 72.8  $ 125,0 0 0.0 0 000



- 2 -

1/ The 33,382 head imported from Canada represents 82.73# of the ta r iff  rate 
quota for the fourth quarter of the calendar year. The 1 0 ,4 6 9  head imported 
from other countries includes 6 ,6 6 3  head dutiable at the reduced rate and 3 806 
head dutiable at the f u ll  t a r if f  ra te .
2/ The 2 2 6 ,7 4 5  head includes 2 1 8 ,0 3 1  head dutiable at the reduced rate under 
the trade agreement, and 8 ,7 1 4  head dutiable at the f u ll  t a r if f  rate .

'Jan. 1-Dec. 2,1939 
FISH, FRESH CR 
FROZEN, FILLETED, 
ETC., Cod, Haddock, 
Hake,Po llock, Cusk, 
Rosefish (Pounds)

Sept.15 to Dec. 2,1939 
WHITE OR IRISH POTATOES 
CERTIFIED :'

SEED : OTHER

(Pounds) : .  (Pounds)
TOTAL IMPORTS 9,427,250 37,153,234 12,080,389Percent of Quota 62.85# 41.28# 20.134
COUNTRY OF EXPORT

Canada 9,427,104 37,153,234 12,080,389
Other Countries 146 - -

CUSTOMS DISTRICT
Alaska - 1,300
Buffalo 1,108,068 •» 450
Chicago 355,120 m
Dakota 395 « 100
Duluth and Superior 49,089 — »
Flo rid a - 2,552,044 127,215
Indiana 36,025
Kentucky 14,000 - •
Los Angeles 2,250 - -
Maine and N. H. 877,499 2,898,330 802,274
Maryland 30,000 -
Massachusetts 665,441 50,612 1,009,150
Michigan 3,389,032 216,800 230,427
Minnesota 77,288 -
Montana and Idaho - - 450
New York 313,479 17,132,120 2,655,625
Ohio 419,580 ». -
Philadelphia 86,481 -
Pittsburgh 74,450 - -
Puerto Rico - 31,925 -
Rochester 28,750 » -
S t . Lawrence 675,776 — 42,040
S t. Louis 1,102,126 » -
San Francisco 3,000 - -
Vermont 75,105 » 18,192
V irg in ia - 14,266,203 7,187,066
Washington 28,184 5,200 6,100
Wisconsin 16,112 **

(Prepared by D ivision of S ta t is t ic s  and Research, Bureau of Customs)



PRESS RELEASE

The Bureau of Customs announced today prelim inary figures on imports of
S b 1! 8 1 9 3 9 r  and S ° ta PrOTi 8l0“ of the Canadlai1 Agreement, as ofDecember g, 1939, and the percentage that such imports bear to the totals allow
able under the quota provisions, as fo llow s: 10w

: CATTLE 700# OR MORE : 
: (Other than Dairy Cows) :

January 1 to 
1939

Deè. 2,
: 0ct.l-D ec*2 : 
: 1939 (Head) :

Jan,1-Dec.3 : 
1939 (Head) :

WHOLE MILK : 
(Gallon) :

CREAM
(Gallon)

TOTAL IMPORTS 
Percent of Quota

43,851
-  1/

226,745 
- - 2 /

6,634
0.002#

1,480
0.001$

COUNTRY OF EXPORT 
Canada
Other Countries

33,383
10,469

170,305
56,440

6,634 821
659

CUSTOMS DISTRICT
Alaska mm
Arizona 3,904Buffalo 3,680Chicago 513Dakota 7,395
Duluth and Superior
E l Paso 4,340
Galveston
Los Angeles «
Maine and N. H. 53
Maryland
Massachusetts
Michigan 1,168
Minnesota 17,448
Montana and Idaho 618
New York 439
Ohio a..
Omaha a.
Oregon •»
Philadelphia —
Pittsburgh
Puerto Rico «
S t. Lawrence 341
S t . Louis 1,155
San Antonio 864
San Diego 306
San Francisco
Yermont 3
Washington 1,736

— 488 1113,391
41,110 mm m

1,453 mm m
34,910 3,898 328

39
33,906 m

133 m m
353 mm mm
136 3,101 44
187 — a.
17 m m

16,536 371 173
63,468 —
1,683 mm 4
4,300 m. »

333 mm m
1,530 m. -

858 mm -
104 mm »
111 — -

- - 659
1,538 564 42
3,139 m
6,103 - -

1,337 - -
8 -

374 303 219
13,930 - m

Footnotes (See next page)



TREASURY DEPARTMENT

Washington

FOR BFEDIATE RELEASE, R,ess Service
Tuesday, December 12, 1939. po. 19-63

The Commissioner of Customs today announced preliminary figures on imports 
of commodities under the quota provisions of the Canadian Trade Agreement as of 
December 2, 1939, and the percentage that such imports bear to the totals^allow- 
able under the quota provisions, as follows:

TOTAL IMPORTS 
Percent of Quota

COUNTRY OF EXPORT 
Canada
Other Countries

CUSTOMS DISTRICT 
Alaska 
Arizona 
Buffalo 
Chicago 
Dakota
Duluth and Superior
El Paso
Galveston
Los Angeles
feine and K, H.
Maryland
Mas s ac hus e 11 s
Michigan
Minnesota
Montana and Idaho
New York
Ohio
Omaha
Oregon
Philadelphia 
Pittsburgh 
Puerto Rico 
St, Lawrence 
St, Louis 
San Antonio 
San Diego 
San Francisco 
Vermont 
Washington

CATTLE 70C#  OR MORE f January 1 to Dec, 2,(Other than Dairy Cows) : 1939Oct.1-Dec,2 j Jan,1-Dec,2 : WHOLE MILK : CREAM1939 (Head) : 1939 (Head) : (Gallon) * (Gallon)
4-3,851 226,745 6,624 1,480

______- 1 / — - 2 / 0,002$ 0.001$

33,382 170,305 6,624 82110,/,.69 56,440 — 659

— „ 488 113,904 13,391
3,680 41,110

513 1,453
7,395 24,910 2,898 328

— 39
4,240 32,906

- 132 _
- 253
52 126 2,101 44- 187 ,
- 17

1,168 16,526 371 17317,448 62,468
618 1,683 A
429 4,200

- 332
- 1,520
- 858
- 104
- 111
- - 659341 1,538 564 42

1,155 2,129 —*
864 6,103
306 1,337 —.
- 8
2 374 202 2191,736 12,930 —

Footnotes (See next page)



- 2

l/ The 33,382 head imported from Canada represents 82,73% of the tariff rate 
quota for the fourth quarter of the calendar year. The 10,4.69 head imported 
from other countries includes 6 ,663 head dutiable at the reduced rate and 
3,806 head dutiable at the full tariff rate.
H The 2 2 6 head includes 218,031 head dutiable at the reduced rate under 
the trade agreement, and 8,714- head dutiable at the full tariff rate.

Jan. 1-Dec. 2, 1939 
FISH, FRESH OR 
FROZEN, FILLETED, 
ETC., Cod, Haddock, 
Hake, Pollock, Cusk, 
Rosefish (Pounds)

Sept.15 to Dec.2, 1939 
WHITE OR IRISH POTATOES 
CERTIFIED ;
SEED I OTHER

TOTAL IMPORTS 
Percent of.Quota

COUNTRY OF EXPORT 
Canada
Other Countries

CUSTOMS DISTRICT 
Alaska 
Buffalo 
Chicago 
Dakota
Duluth and Superior
Florida
Indiana
Kentucky
Los Angeles
Maine and N. H.
Maryland
Massachusetts
Michigan
Minnesota
Montana and Idaho
New York
Ohio
Philadelphia
Pittsburgh
Puerto Rico
Rochester
St. Lawrence
St. Louis
San Francisco
Vermdnt
V irg in ia
Washington
Wisconsin

9,4 2 7,2 5 0
62.85$

3 7,1 5 3,2 3 4 '
41,28»

12,080,389
20.1'

9,4 2 7 ,10 4 37,153,234 12,080,389
146 — -

1,300
1,108,068 — 450
355,120

395 100
49,089 _

— 2,552,044 1 2 7 ,2 1 5
36,025
14,0 00

2,250
877,499 2,898,330 802,274
30,000
665,441 50,612 1,009,150

3,389,032 216,800 230 ,42 7
77,288

- — 450
313,479 17,132,120 2,655,6 25
419,580
86,481
74,450 _

- 31,925
28,750

675,776 42,040
1,102,126

3,000
75,105 _ 18,192

— 14,266,203 7,187,066
28,184 5,200 6,100
16,112 **



i d  I

PRESS RELEASE

The Bureau of Customs announced today preliminary figures for imports of 
commodities coming into the United States from the Philippine Islands under the 
quota provisions of the Philippine Independence Act, during the period January 1 
to December 2, 1939; under the Cordage Act of 1935, during the period May 1 to
December 2, 1939; and the percentage that such imports bear to the totals allowablj 
under the quota provisions as follows:

Customs District
• January 1 to December 2, 1939 : May 1 • Dec, 

2, 1939: COCONUT OIL 
: (Pounds)

: REFINED : 
: SUGAR • ; 
: (Pounds) : ;

UNREFINED :
SUGAR : 
(Pounds) : CORDAGE

(Pounds)
TOTAL IMPORTS 307,064,637 111,933,260 1,758,261,171 2,216,533Percent of Quota 68.54% 99.94% 9é.l2% 36.94$
Chicago 41 n A AGalveston - 57,043,678 51,268Georgia
Hawaii

mm

6,600
- 13,314,664

158,216Los Angeles 2,247,340 34,139,693 3,140,671 481,996Maryland 4,288,800 178,447,262Massachusetts
Mobile 56,080,918 4M» 106*372^533 32,829

2,283New Orleans 50,940,410 • 263,104,256 8̂ 775 INew York 167,545,317 1,012,080 700,842,819 478,297Oregon mm 25,250,783 429,187Ph iladelphia 8,257,987 422,370*997 2,156Puerto Rico 44,797 m. 430̂ 622San Francisco 15,675,256 mm 6,949,479 495*374Virginia 1,056,840 m 4,504,976 1,263Washington 920,372 51,530,704 1,740,649 32,410



TREASURY DEPARTMENT 
Washington

FOR MEDIATE RELEASE ' V Press Service
Wednesday, December 15, 1959 % •  19-64

The Bureau of Customs announced today preliminary figures for imports of 

conmodities coming into the United States from the Philippine Islands under the 

quota provisions of the Philippine Independence Act, during the period January 1 

to December 2, 1939; under the Cordage Act of 1935, during the period May 1 to 

December 2, 1939; and the percentage that such imports bear to the totals allow

able under the quota provisions as follows:

: January 1 to December 2, 1939 : May 1 - Dec*...
Customs District l REFINED : UNREFINED : 2, 1939

: COCONUT OIL SUGAR : SUGAR : ‘ CORDAGE
! ..(PoundsjL- - (Pounds.).....: ( Pounds.)-. ____(.P-Q-undsJ___

TOTAL IMPORTS 307,064,637 111,933,260 1,758,261,171 2,216,533
Percent of Quota 68.54$ 99*94$ 98.12$ 36*94$

Chicago 41,044
Galveston - - 57,043,678 51,268
Georgia - m 13,314,664 -

Hamit 6,600 - 158,216
Los Angeles 2,247,340 34,139,693 3,140,671 481,996
Maryland 4,288,800 178,447,262 -
Massachusetts 56,080,918 - 106,372,533 32,829
Mobile m - 2,283
New Orleans 50,940,410 - 263,104,256 8,775
New York 167,545,317 1,012,080 700,842^819 478,297
Oregon - 25,250,783 '429;i87 -
Philadelphia 8,257,987 - 422,370,997 2,156
Puerto Rico 44,797 - - 430,622
San Francisco ■ 15,675,256 - 6,949,479 495,374
Virginia 1,056,840 4,504,976 1,263
Washington 920,372 51,530,704 1,740,649 32,410

•60 o*



f M i M f  D w p á jm m r

Washington
fo n  m m u n t u u u n ,  i»»*« s.«,,
Tueadfey, Decenber 12, 1989. „ ,\ ̂ " V )

Seoretary of the Treasury Morgenthau announeed today that the 
subscription books for the ourrent offoring of 2-1/* pereent Treasury 
loada ©f 1951-53 and of 1 pereent Treasury Hotos of Soples 0-1944 will 
oloso at the oloso of bu si neos tSsdnosday, Deeenber 13, 1939« tfci* 
offoring is opon only to tho holders ©f Treasury Hotos of Serlos A-1940, 
raaturing Marsh 15, 1940*

Subeoriptions addressod to a federal Reservo hank or braneh or 
to the Treasuiy Hepartasnt and placed lm the m  11 befare 12 o’sloek 
miánight, Wednesday, Rocarabor 13, will be considorad as havlng bees 
antered befare the olese of the subscription books»

Announcov»nt of the amount ©f subssrlptlons and thelr división 
«aúng tí» soverol m o r a l  Reserve distrlets will be »ade later*



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Tuesday, December 12, 1939. No. 19-65

Secretary of the Treasury Morgenthau announced today that the 

subscription books for the current offering of 2—1/4 percent Treasury 

Bonds of 1951-53 and of 1 percent Treasury Notes of Series C—1944- 

will close at the close of business Wednesday, December 13, 1939»

This offering is open only to the holders of Treasury Notes of 

Series A—1940, maturing March 15, 194-0,

Subscriptions addressed to a Federal Reserve bank or branch 

or to the Treasury Department and placed in the mail before 12 o fclock 

midnight, Wednesday, December 13? will be considered as having been 

entered before the close of the subscription books.,

Announcement of the amount of subscriptions and their division 

among the several Federal Reserve districts will be made later.

•oOo—



Leave Corinto, Nicaragua, Tuesday, 6 February 0800 
295 miles at approximately 12 plus knots 

Arrive Puntarenas, Costa Rica, Wednesday, 7 February 0800

lTP‘-p;yi't  11,1 "70 liuuini,

Leave Puntarenas, Costa Rica, Saturday, 10 February 0600 
4-35 miles at approximately 12 plus knots 

Arrive Panama, Sunday, 11 February 2200

Fh""Canal Bmu*. ■■■#6 ho ups
Leave Colon (Panama), Thursday, 15 February 1200 

200 miles at approximately 10 knots 
Arrive Puerto Limon, Friday, 16 February 0800B»-"P'ort $Qi'hoiui»ii
Leave Puerto Limon, Sunday, 18 February 1200 

About 600 miles at approximately 13 knots 
Arrive Ceiba, Honduras, Tuesday, ¿0 February 0900

T.an-.j,r,v,+ 'K ÎH—--TP

Leave Ceiba, Honduras, Thursday, 22 February 0600 
4-0 miles at approximately 13 knots 

Arrive Tela, Honduras, Thursday, 22 February 1000

^  r

Leave Tela, Honduras, Friday, 23 February 0600
4.0 miles at approximately 13 knots 

Arrive Puerto Cortez, Honduras, Friday, 23 February 1000Tw-'-pmnti 68 hüuni».
Leave Puerto Cortez, Honduras, Monday, 26 February 0600 

60 miles at approximately 15 knots 
Arrive Puerto Barrios, Guatemala, Monday, 26 February 1000

Leave Puerto Barrios, Guatemala, Thursday, 29 February 1200 
About 1000 miles at approximately 13. knots 

Arrive Vera Cruz, Mexico, Monday, 4. March 0600

Bt-'pcm-t 60 hours

Leave Vera Cruz, Mexico, Wednesday, 6 March 1800 
About 235 miles at approximately 15 knots 

Arrive Tampico, Mexico, Thursday, 7 March 1000
lathi.iipmirfy

Leave Tampico, Mexico, Saturday, 9 March 1800



MILEAGES ARE APPROXIMATE

Arrive Mazatlan, Mexico. Monday, 15 January 0800 
îir port ■- i4î "’houP'P

Leave Mazatlan, Mexico, Wednesday, 17 January 0600 
605 miles at approximately 12 knots 

Arrive Acapulco, Mexico, Friday, 19 January 0800

In port 73' aewys
Leave Acapulco, Mexico, Monday, 22 January 0800 

550 miles at approximately 12 knots 
Arrive San Jose, Guatemala, Wednesday, 24- January 0800

In port 70"how»c
Leave San Jose, Guatemala, Satumay, 27 January 0600 

94 miles at approximately 15 knots 
Arrive La Libertad, El Salvador, Saturday, 27 January 1200

In-port 1 66 hours

Leave La Libertad, El Salvador, Tuesday, 30 January 0600 
120 miles at approximately 15 knots 

Arrive Amapala, Honduras, Tuesday, 30 January 1400

Ift-p o r t 6 S-.. Jaran r sr
Leave Amapala, Honduras, Friday, 2 February 0400 

80 miles at approximately 13 knots 
Arrive Corinto, Nicaragua, Friday, 2 February 1000

B r-p oi-t----



Coast Guard Headquarters 
Washington, D. G .,
December 13, 1939*

PRjSSS RiliJ, » t*iASE

In accord with the recommendation o f the Inter-departmental Committee 

fo r  cooperation with the American Republics, the United States Coast Guard 

has made arrangements fo r  a Good W ill Cruise to the ports o f Mexico and 

Central America commencing in January, 1940. The Coast Guard Cutter ITASCA, 

*• IjìiwmwiwlJ. Commander R. C. Heimer, commanding, reg u larly  stationed at San 

Diego, C alifo rn ia, is  a f i r s t - c la s s  cru isin g cu tter, b u ilt  at Quincy, Mass., 

in  1923, has a displacement o f 1,979 tons and carries a crew of 13 officers 

and 90 e n lis te d  men. The ITASCA w ill  have on board the crack Coast Guard 

d r i l l  team , together with breaches buoy and beach apparatus equipment, 

with which exh ibition s w ill  be given  a t the various ports.

The Coast Guard cu tter  PANDORA w ill  accompany the ITASCA on this cruise. 

The PANDORA is  a p atrol type cruisin g cu tter, Lieutenant Commander C. H. 

H ilton, commanding. This sh ip* was b u ilt  at S e a ttle , Washington in 1934, 

has a displacement o f 337 tons and carries a crew of 5 o ffic e r s  and 37 en

l i s t e d  men.

ihe follow in g is  the schedule to be followed in th is  cruise*

(See attached paper)



oast guard itinerary®

Leave Puerto Barrios* Feb#*29 • Arrive Vera Cruz»Mexico* March 4 

Leave Vera Cruz, March 26» Arrive Tampico»Mexico* March 7*

Leave Tampico* March 9#



Lax in
/a good w il l  cruise to/SMdsxjdt American porta, w il l  make th e ir f i r  si

>>, makin 

»op at Maz

Mexibq^ on Jan Ĵflfe‘ i 15t the Treasury announced today«

re g u la rly  a t San Diego,Cal., wi

have on board the Cohwfc^^ard d rilltei!m ,± H  along with breeches buoy and beach

’ SeT'var ious portlv^She w il 1 be under the command!apparatus, to  give  

o f Lt«Ccandr# R*C He:

The Pandora, a p a tro l type of erï

s t a t i ciied a t  Key W est,Fla«, is  

■ c C.H

itten . noil 

under the command of

\ ThetllMWIIII IIThe Itasca jwill

a t  Acapulco,Mexico

J

Pandora#

> w a J u ? xïé̂ t / $ f o r i

where she w il l  be joined by the
J

~2 S U  T l } r
The itin e ra ry  v  the remainder o f the cruise is  exx?

Leave A capu leo^ w «} 22© Arrive San Jose,Guatemala,Jan«,24«

Leave San Jose (3eai^27 «Arrive La L ib ertad ,E l Salvador,Jan«,27«

Leave La Libor ted Jan ., 30* Arrive Amapala, Honduras, Jan«, 30 

Leave Amapala, Feb «,2 0 A rrive Cor in to , Nicaragua, Feb «,12«

Leave Corinto, Feb«,6 « Arrive Puntarenas,Costa R ica, Feb«,7 •

Leave Puntarenas, Feb»10 • Arrive Panama, Feb« ,11 «

Leave Colon Feb«, 16 • Arrive Puerto Limon, Feb«,16 o 

Leave Puerto Limon , Feb«, 18 « Arrive Ceiba,Honduras, Feb«, 20«

Leave Ceiba,Feb«,22 o Arrive Tela,Honduras,Feb«, 22«

Leave T e la , Feb«,23»« Arrive Puerto Cortez,Honduras, Feb«,23«

Leave Puerto Cortez,Feb«,Feb«,26 « A rrive Puerto Barrios, Guatemala,Feb



For Friday pm’s

Two United States Coas# Guard cutters, the 
ITASCA and the PANDORA, on a good-will cruise early next year 
to neighboring American republics will make their first stop 
January 15 at Mazatlan, Mexico, headcuarters of the Service 
announced today in making public the detailed itinerary.

The ITASCA, regularly stationed at 
San Diego, Calif,, will carry the crack Coast Guard-drill team 
that attracted large audiences during the past summer at the
San Francisco fair. The ship, » c A a  ir of

►Commander R. C. Heirer, will also haul the breeches 
buoy and beach apparatus with which the drill team will give 
demonstrations at the ^SttiMsiw^ports to be visited.

The PANDORA, a patrol-type cruising
cutter, is normally stationed at Key West, Fla,i£ and is under 
the command of Lieut,-Commander C. H. Hilton,



TREASURY DEPARTMENT 
United States Coast Guard 

Washington

FOR RELEASE, AFTERNOON NEWSPAPERS Press Service
Friday* December 15, 1939 No* 19~66

Two United States Coast Guard cutters, the ITASCA and the PANDORA, on a 

good-will cruise early next year to neighboring American republics will make 

their first stop January 15th at Mazatlan, Mexico, headquarters of the Service 

announced today in making public the detailed itinerary*

The ITASCA, regularly stationed at San Diego, California, will carry the 

crack Coast Guard drill team that attracted large audiences during the past 

summer at the San Francisco fair* The ship, in charge, of Commander R* C. Heimer 

mil also haul the breeches buoy and beach apparatus with which the drill team 

will give demonstrations at the ports to be visited*

The PANDORA, a patrol-type cruising cutter, is normally stationed at Key 

Rest, Florida, and is under the command of Lieutenant-Commander C# II, Hilton,

The ITASCA will make its second stop January 19 at Acapulco, Mexico, 'where 

she will be joined by the PANDORA*

The itinerary for the remainder of the cruise is as follows:

Leave Acapulco January 22, Arrive San Jose, Guatemala, January 24*

Leave San Jose January 27* Arrive La Libertad, El Salvador, January 27# 

Leave La Libertad January 30# Arrive Amapala, Honduras, January 30,

Leave Amapala February 2* Arrive Corinto, Nicaragua, February 2*

Leave Corinto February 6* Arrive Puntarenas, Costa Rica, February 7,

Leave Puntarenas February 10, Arrive Panama, February 11,

Leave Colon February 15» Arrive Puerto Limon, February 16,

Leave Puerto Limon February 18, Arrive Ceiba, Honduras February 20,

Leave Ceiba February 22, Arrive Tela, Honduras February 22,

Leave Tela February 23# Arrive Puerto Cortez, Honduras February 23,



Leave Puerto Cortez February 26. Atrip Puerto Barrios, .Guatemala 
February 26«

Leave Puerto Barrios February 29* Arrive Vera Cruz, Mexico March. 4« 

Leave Vera Cruz March 6« Arrive Tampico, Mexico March 7*

Leave Tampico,. March 9*



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, 
Thursday, December lU, 1939*

Press Service
No.

The Treasury received, on December 13, 1939» from the Government of Hungary! 

through the Federal Reserve Bank of New York, $9»22S.l6 in cash as a payment 
on account of the funded indebtedness of the Hungarian Government to the United 
States.

*

-oOo-
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TREASURY DEPARTMENT

'Washington

FOR Hh EDIATE RjiLEASm, Press Service
Thursday, December 14. 1939« No. 19-67

Tiie Treasury7- received, on .uecember 13, 1939, from the Govern

ment of Hungary, through the Federal Reserve Bank of New York, 

$9*828.16 in cash as a payment on account of the funded indebted

ness of the Hungarian Government to the United States



December 7* 5.939

TO M5. BSLL:

During the month of Howember, 1959, the following 
market transactions took place In direct and guaranteed 
securities of the Oowernsent:

HBW
Copy to Mr. Duffield 

Mrs. Shaw 
Mr. Martin 
Pile

Sales Í3.19M50
Paroha.es ___350.000

tó.8hh,350Het sales



T R E A S U R Y  D E P A R T M E N T
WASHINGTON

TO MB» BELL:

During the month of November, 1939» the following 
market transactions took place in direct and guaranteed 
securities of the Governments

Sales  .................  $3 »19^*350
Purchases.............. 350.000

Net sales ..........  $2,84Ut350

s

/



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Friday, December 15, 1939« No. 19-68

Market transactions in Government securities for Treasury 

Investment accounts in November, 1939, resulted in net sales of 

$2,844,350, Secretary Morgenthau announced today.



TREASURY DEPARTMENT 

Washington

FOR IMMEDIATE RELEASE, Press Service
Saturday. December 16. 1939. No* 19-69

Secretary Morgenthau announced today that Eugene S, Duffield, 

who has been an Assistant to the Secretary since November 1, 193S? 

has resigned, effective December 31? 1939? to return to private 

employment. His principal work for the Treasury, which has been 

the supervision of public relations, will be carried on by Charles 

Schwarz, Director of Press Relations,

.— oOo-
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V w i  r

Invitations for bids for 1,000 or more short tons of tin, were issued tocj 
by the Procurement Division, underbhe strategic and critical materials act. Bids &J 
to be opened on Deo,, 20, Delivery must be made within six months to New York harb' 
and to the United States General Depot,Columbus,Ohio#



TREASURY DEPARTMENT

Washington

FOR IMPEDIATE RELEASE, Press Service
Saturday, December 16,' 1939« No, 19-70

Invitations for bids for 1,000 or more short tons of tin

were issued today by the Procurement Division, under the Strategic 

and critical materials act* Bids are to be opened on December 20, 

Delivery must be made within six months to New York harbor and to 

the United States General Depot, Columbus, Ohio,



' r w l  \

Invitations for bids for 1,000 or more short tons of tin, wore issued todaj 
by the Procurement Division, underbhe strategic and critical materials act. Bids & J  

to be opened on Deo#, 20« Delivery must be made within six months to New York harbj 
and to the United States General Depot,Columbus,Ohio*



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Saturday, December 16,' 1939. , No. 19-70

Invitations for bids for 1,000 or more short tons of tin 

were issued today by the Procurement Division, under the Strategic 

and critical materials act* Bids are to be opened on December 20. 

Delivery must be made within six months to New York harbor and to 

the United States General Depot, Columbus, Ohio



(“r ? /

IRESS RELEASE

The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show imports from 
Canada of 35,134 head of cattle weighing 700 pounds or more 
each, other than dairy cows, during the period October 1 to 
December 16, 1939, inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class 
of cattle from Canada, provided for in the Canadian Trade 
Agreement, will be 40,351 head for the fourth quarter of the 

year.

-oOo-

PREPARED BY
OfVISION OF STATISTICS AND RESEARCH 

BUREAU OF CUSTOMS 
TREASURY 0EpARTy 5N1



TREASURY DEPARTMENT 
'Washington

FOR RELEASE, MORNING'NEWSPAPERS Press Service
Tuesday, December 19, 1939« No» 19-71

The Bureau of Customs announced today that preliminary reports from 

the collectors of customs show imports from Canada of 35,134 head of cattle 

weighing 700 pounds or more each, other than dairy cows, during the period 

October 1 to December 16, 1939, inclusive*

Preliminary reports for the previous quarter of the year indicate that 

the tariff rate quota on imports of this class of cattle from Canada, pro

vided for in the Canadian Trade Agreement, will be 40,351 head for the fourth 

quarter of the year»

-oOo-



TRSASOHT DSPARTOTT

msm
ion wwmn9. mmum hsuspap r̂s,
Taeaday, Daeember 19. 1939. ***■. *Wlit
w w n  ..-  H - u ]

rtm Secretary of the Treasury announced last awning that the tend J  I 
tor #106,000,000, or thereabouts, of 91-day Tr.an.ry bills, to ba dated December 1 
*®, «59. and to nature March go, 1940, which were offered on December 15, were I 
opened at the federal Rose rye banka on Deendrar IB.

details of this issue are as follows!
Total applied for - #£57,068,000
Total accepted - 100,844,000
Bangs of accepted bids:

Hi€* - 100.
¿ ▼ m l »  nwiaa * rat® approximately 0.080 pemitAverage pries • 99*896 » * « 0.018 «

(89 percent of the entrant bid for at the low price was accepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday «'December 19 « 1939» No. 1-9—72
12/18/39,

The Secretary of the Treasury announced last evening that the 

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, 

to be dated December 20, 1939, and to mature March 20, 194-0, which 

were offered on December 15, were opened, at the Federal Reserve banks

on December 18»

The details of this issue are as follows:

Total applied for - $257,068,000 
Total accepted 100,244,000

Range of accepted bids :

High - 100*
Low - 99*995 Equivalent rate approximately 0.020 percent

Average price - 99*996 ” " 11 0*018 "

(89 percent of the amount bid for at the low price was accepted)

•oOo—



TRlASORY
Washington

for m u s i ,  ft««» seme«Wednesday, Dae «saber 2 0 , 1939« Jl'pll
Secretary et the Treasury Mor gent ton announced today that report« 

from the federal Reserve tonto Indicate that #1 ,301,182,100 of Treasury tote« 
of Series 4-1940, maturing March IS, 1940, tote toen exchanged, #1,013,176,100 
for the 3-1/4 percent Treaeury Bonds of .1951-53 and #285,006,000 for the 1 per
cent Treasury Notes of Series 0-1944. in addition to the exchangee, #76,006,000 
ef the tonde tore been allotted to Government Investment accounts, within the 

#100,000,000 reservation.
Subscription# end allotments mure divided among the several federal

Reserve dietriste and the Treasury ae fellows s
federal Reserve 
District

for 2-1/4 percent 
Bondi of 1951-33

for 1 percent 
Notes. Series

Boston # 89,972,080 # 9,724,700
tow York 685,842,700 212,376,700
Philadelphia 20,159,600 4,507,900
Cleveland 22,594,400 11,034,<00
Richmond 52,506,200 736,900
Atlanta 9,547,450 360,200
Chicago 127,246,700 51,324,400
St. Louis 12,025,200 4,848,800
Minneapolis 10,453,900 1,847,700
toncas City 20,631,400 1,888,700
Dallas 6,632,150 597,500
Sen francisco 28,822,750 8,840,400
Treasury
Government Investment Accounts

4,161,600
75^006.000

336,000

TOTAL #1,091,182,100 #235,006,000



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Wednesday, December 20. 1939« No. 19-73

Secretary of the Treasury Morgenthau announced today that reports 

from the Federal Reserve banks indicate that $1,301,182,100 of Treasury Notes 

of Series A-1940, maturing March 15, 1940, have been exchanged, $1,018,176,100 

for the 2-1/4 percent Treasury Bonds of 1951-53 and $283,006,000 for the 1 per

cent Treasury Notes of Series C-1944. In addition to the exchanges,

$73,006,000 of the bonds have been allotted to Government investment accounts, 

within the $100,000,000 reservation.

Subscriptions and allotments were divided among the several Federal

Reserve districts and the Treas

Federal Reserve 
District

Boston
New York
Philadelphia
Cleveland
Richmond
Atlanta
Chicago
St. Louis
Minneapolis
Kansas City
Dallas
San Francisco 
Treasury
Government Investment Accounts 

TOTAL

ury as follows;

For 2-1/4 percent For 1 percent
Bonds of 1951-53 Series C-1944

$ 39,972,050 $ 9,724,700
683,842,700 212,876,700

20,159,600 4,507,900
22094,400 11,034,400
32,306,200 786,900
9,347,450 860,200

127,246,700 31,324,400
12,025,200 4,563,300
10,433,900 1,267,700
20,631,400 1,585,700
6,632,150 597,500
28,822,750 3,540,600
4,161,600 336,000

73,006,000 -
$1,091,182,100 $283,006,000

— oOo—



CL^is^vv^Q,

«¿*7 52e Treasury Department, acting under Section 5760 of the Internal Revenue 

Code, has signed a closing agreement with the Consolidated Aircraft Corporation̂  

San Diego, California, stipulating how certain items may he handled in computing 

the companyfs o n  a Navy Department contract which is subject to the profitll 

limiting provisions of the Vinson-^Trammell Act as amended by the National Defense

Act^ ~ T U l

1 %  , 4 * k l a s i

vv

'The closing agreement provides that, for the period of performance of the 

contract, Consolidated may charge off as an indirect factory expense the cost of 

tools consumed during the performance of the contract.

It also provided that the company may charge off as an indirect factory 

expense the depreciated cost, less salvage value, of certain buildings which are 

necessarily required to be demolished in order for the company to carry out the 

contract. The cost of making the demolition is also allowed to be charged as an 

indirect factory expense.

With respect to any buildings, machinery, or other similar facilities which 

must be acquired by the company in order to 1 the contract, the closing

agreement expressly refrains from fixing rates of depreciation and obsolescence  
^^permits the company to take a deduction with respect to the portion permanent| 
discarded upon completion of the contract. The allowance permitted with respect 
to the cost of any facility permanently discarded is subject to adjustments for 

depreciation and other allowances to the date the facility is discarded and for 

the salvage value at that time.
The deductions allowed with respect to these new facilities and the demoliti

of old facilities are not permitted to be treated as direct charges a g a i n s t  the
Wwm

contract, but are to be prorated to all new work which the company may have.



TREASURY DEPARTMENT 
'Washington

for immediate RELEASE '
Wednesday, December 20, 1939<

Press Service 
No. 19-71

Secretary Morgenthau announced today that the Treasury Department, acting 

under Section 37G0 of the Internal Revenue ̂ ode, has signed a closing agreement

ÜS m m  im onoolidated Aircraft Corporation of San Diego, California, stipulating

tow certain items may be handled in computing the company*s costs on a Navy 

Department contract which is subject to the profit-limiting provisions of the 

Vi as on-Trammell Act as amended by the National Defense Act. The agreement is 

the second executed with respect to these Acts.

The closing agreement provides that, for the period of performance of the 

contract, Consolidated may Charge off as an indirect factory expense the cost 

of tools consumed during the performance of the contract.

It also provides that the comp ally .may charge off as an indirect factory 

expense the depreciated cost, less salvage value, of certain buildings vdiich are 

necessarily required to be demolished in order for the company to carry out the 

contract. The cost of making the demolition is also alloured to be charged as an 

indirect factory expense.

Tilth respect to any buildings, -machinery, or other similar facilities which 

must be acquired by the company in order to perform the contract, the closing 

agreement expressly refrains from fixing rates of depreciation and obsolescence 

but permits the company to take a deduction vdth respect to the portion perma

nently discarded upon completion of the contract. The allowance permitted with 

respect to the cost of any facility permanently discarded is subject to adjust

ments for depreciation and. other allowances to the date the facility is discarded 

and for the salvage value at that time.



2

The deductions allowed with respect to these new facilities and the de

molition of old facilities are not permitted to be treated as direct charges 

against the contract^ but are to be prorated to all new work which the company 

nay hâ 'o*

-0O0



The Commissioner c£ Customs, in response to inquiries 
from importers, today issued a circular letter of instructions to 
collectors of customs advising them that the 10 percent ad valorem 
discriminating duties under Section IV, paragraph J, subdivision 1 
of the Tariff Act of 1913 are not to be collected unless and until 
further instructions are issued. The question of application of 
the duties had arisen, according to importers, because of the impend
ing expiration on January 26, 1940, of the Treaty of Commerce and 
Navigation with Japan, dated February 21, 1911.

The text of the circular letter is as follows:



TREASURY DEPARTMENT 
Washington

FOR RELEASE, AFTERNOON NEWSPAPERS Press Service
Friday, December 22, 1959 __ No» 19-75

The Commissioner of Customs, in response to inquiries from 

importers, today issued a circular letter of instructions to 

collectors of customs advising them that the 10 percent ad valorem 

discriminating duties under Section IV, paragraph J, subdivision 1 

of the Tariff Act of 1913 are not to he collected unless and until 

further instructions are issued» The question of application of 

the duties had arisen, according to importers, because of the impend

ing expiration on January 26, 1940, of the Treaty of Commerce and 

Navigation with Japan, dated February 21, 1911,

The text of the circular letter is as follows:



December 21, 1939

BUREAU OP’ CUSTOMS 
CIRCULAR LETTER NO* 2042

TO COLLECTORS OF CUSTOMS AND OTHERS CONCERNED:

Inquiries have been received concerning the expiration on Januarv 
26, 1940, of the Treaty of Commerce and Navi erri +*.4ion ulth Japan, dated
February 21, 1911, with’respect to the imposition of discriminating 
duties Under section IV, paragraph J, subsection 1 of the Tariff Act 
of 1913, 38 Stat. 195 (U.S.C Jtitl» 19, soc. là, title R,  Uct 
saved from repeal by section 651(d) of the Tariff Act of 1930, 46 Stat, 
76o* Attention is directed to the coordinate provision of the Act of 
May 24,^1828, 4 Stat, 308, substantially reenacted in seotion 4228 of 
the Revised Statutes of 1873,'as amended'by the Act of July 24 1897
30 Stat, 214 (U.S,C, title 46, seo* 141), authorizing the President/
. under certain conditions, to issue a proclamation suspending discrim
ina xng duties* Attention is also directed to a proclamation issued 
by iresident Grant on September 4, 1872 (17 Stat. 956), suspending 
discriminating duties with respect to Japan. Since that proclamation 
appears not to have ..been revoked, the Treasury .Department has reached 
S ^®^-:a’bive conclusion that the proclamation vd.ll again be operative 

U/ n4_Înf exPira-tion of the Treaty of Commerce and Navigation with Japan 
and̂  that no discriminating duties under the statute cited above will 
be imposed, in the absence of Executive or Congressional action.

In view of the foregoing, no estimated of other duties shall'be 
collected under 38 Stat, 195 (U,S*C* title 19, sec, 128; title 46, 
sec. 146), unless and until this circular is superseded by further 
instructions*

7 t / AW >
Commissioner of Customs



pounds at 4'£16 cents per pound«

Domestic and 
A/

Dutch East Xndes and S tra its  Settlements tin« 1*000,000 pounds at 48J25 oents 

per pound«
Metal Traders,Inc*« New York City« Stra its Settlements tin« 1*120*000

pounds at 482 cents per poundo
S.

C •/•Trench and(Ce^* New York City« Stra its Settlements tin« 2*000*000 

pounds at 4744 oents per pound©



TREASURY DEPART:':ENT 
Washington

FOR RELEASn, MORNING NEWS PAPERS Press Service
Friday,. December 22, 1959_____ No. 19«76

Award of five contracts for an aggregate of 6,560,000 pounds of pig tin, 

under the provisions of the strategic materials act, was announced today by 

the Procurement Division* Delivery has been guaranteed yd thin six months but 
is anticipated during the latter portion of the contract period#

The awards were apportioned as follows:

American Metal Company, New York City, Bolivian tin, 200,000 pounds at 

4:7.22 cents per pound.

Caswell, Strauss and Company, New York City, Dutch East Indies tin,

2,240,000 pounds at 47.16 cents per pound#

Domestic and Foreign Commerce Corporation, Washington, D. C., Dutch 

East Indies and Straits Settlements tin, 1,000,000 pounds at 48.25 cents 

per pound.

Metal Traders, Inc., New York City, Straits Settlements tin, 1,120,000 

pounds at 48*2 cents per pound.

C. S* Trench and Company, New York City, Straits Settlements tin, 

2,000,000 pounds at 47.44 cents per pound.

o0o<



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE, Press Service

The Treasury Department today called attention to the fact

that the proclamation of the President of December 21, 1933, as 
modified, pursuant to which domestic silver mined subsequent to 
December 21, 1933, and prior to July 2, 1939, is received at the 
mints, expires by its terms on December 31 of this year* All silver 
eligible for receipt under such proclamation, as modified, should 
either be deposited with a mint prior to January 1, 194-0, or covered 
by an instrument of transfer accepted by a mint prior to January 1, 
194-0* Domestic silver mined on or after July 2, 1939, will continue 
to be received by the mints pursuant to the Act of July 6, 1939, and 
the regulations issued thereunder.



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE 
Friday, December 22, 1939, Press Service 

Ho* 19-77

The Treasury Department today called attention to the fact 

that the proclamation of the President of December 21, 1933, as 

modified, pursuant to which domestic silver mined subsequent to 

December 21, 1933, and prior to July 2, 1939, is received at the 

mints, expires by its terms on December 31 of this year. All 

silver eligible for receipt under such proclamation, as modified, 

should either be deposited with a mint prior to January 1, 194-0, 

or covered by an instrument of transfer accepted by a mint prior 

to January 1, 1940. Domestic silver mined on or after July 2, 19|9, 

will continue to be received by the mints pursuant to the Act of 

July 6, 1939, an(j the regulations issued thereunder.

-oOo-



TREASURY DEPARTMENT 
Wasbington

FOR REMEDIATE RELEASE 
Friday, December 22, 1939 Press

No#

Secrecary Morgenth.au today made public the following exchange of 
correspondence:

December 22, 1939

Dear Henry:

In accordance with our understanding last June, when I 
expressed my wish to return to private business and you 
suggested that we defer decision Until the end of the year
I now beg to offer my resignation, to take effect at vour 
convenience*

May I say with deep feeling that for me it has been a 
rare privilege to serve under your leadership in the Treasury, 
four conscientious devotion to duty has been an inspiration ' 
to me. Wore I ina position to do so, and if you desired it,
L should enjoy nothing more than to remain under your 
direction in the public service*

The tasks recently assigned to me are now nearing 
completion and I know you will understand and accept my reason 
lor going back to my private affairs which have been complete I 
neglected by me during these last two years*

Tilth every good wish and affectionate regards,

Faithfully yours,

JOHN W. BANES.

Service
19-78

The Honorable

The Secretary of the Treasury#



- 2 -

December 22, 1939

Dear Johns

In view of the strong compulsion you feel to return 
to your private affairs which you have expressed to me 
both verbally and in your letter of December 22, I have 
no choice but to transmit your letter of resignation to 
the President*

This I do with the greatest reluctance, both because 
of the loss of your able end loyal service and the 
deprivation that I feel in having to break a close personal 
association that has given me so much real pleasure#

Your service to the government has been distinguished 
and your help has been invaluable to me# I am most deeply 
grateful for it#

I know that your further career ?/ill bring you even 
greater honors, in which I also shall take pride, and I 
hope that it will be full of deep personal satisfactions#

Sincerely,

II# MORGEUTHAU, JR. 
Secretary of the Treasury#

The Honorable John W# Hanes,

Under Secretary of the Treasury#

-oOo-
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PHESS RELEASE 

ActingThe Commissioner of Customs announced today that instructions have been 

issued to the collectors of customs to provide for equal opportunities at all 

ports for clearing cattle  under the t a r if f  rate quotas, proclaimed by the 

President on November 30, 1939, on imports of cattle  weighing 700 pounds or 

more each, from countries other than Canada, at the beginning of the quarterly 

quota periods during the year 1940.
Arrangements have been made for a l l  customhouses where entries, or with

drawals from bonded pastures, for consumption of th is class of cattle  are like! 

to occur to open simultaneously on January 2, A pril 1, July 1 and October 1 

at 11:00 A. M. Eastern Standard Time, which w il l  be 10:00 A. M. Central Standar 

Time, 9:00 A. M. Mountain Standard Time and 8:00 A. M. P acific  Standard Time.

Entries and withdrawals for consumption covering th is c lass of cattle may 

be accepted at the lower rate of duty of l j  cents per pound provided for under 

the Canadian Trade Agreement, provided delivery permit is  not released pending 

determination of their quota status. I f  delivery permit is  desired before such 

determination, importers of th is  c lass of cattle  w ill  be required to deposit 

estimated duties at the f u l l  t a r if f  rate of 3 cents per pound. Upon receipt byj 

the Bureau of Customs of complete reports from customs o fficers covering import̂  

of th is c lass of ca tt le , the collectors of customs w ill be advised as to the 

rates of duty applicable to particu lar importations, and refund w ill be made 

of excessive duties deposited on importations which are found to be within the 

quota lim itations.
-cOo-



TREASURY DEPARTMENT 

Washington

Press Service 
No. 19-79

The Acting Commissioner o f Customs announced today that instructions 

have been issued to the collectors of customs to provide for equal opportuni

ties at all ports for clearing cattle under the tariff rate quotas, proclaimed 

ty the President on November 30, 1939, on imports of cattle weighing 700 pounds 

or more each, from countries other than Canada, at the beginning of the quar- 
terly quota periods during the year 1940*

Arrangements have been made for all customhouses where entries, or 

withdrawals from bonded pastures, for consumption of this class of cattle 

are likely to occur to open simultaneously on January 2, April 1 , July 1 and 

October 1 at 11:00 A.M., Eastern' Standard Time, which will be 10:00 A.M., Central 

Standard Time, 9:00 A.M., Mountain Standard Time and 8:00 A.F., Pacific 
Standard Time.

Entries and withdrawals for consumption covering this class of cattle 

may be accepted at the lower rate of duty of l| cents per pound provided for 

under the Canadian Trade Agreement, provided delivery permit is not released 

pending determination of their quota status. If delivery permit is desired 

before such determination, importers of this class of cattle will be required 

to deposit estimated duties at the full tariff rate of 3 cents per pound. Upon 

receipt by the Bureau of Customs of complete reports from customs officers 

covering imports of this class of cattle, the collectors of customs will be 

advised as to the rates of duty applicable to particular Importations, and 
refund will be made of excessive duties deposited on importations which are
found to be within the quota limitations.

— 0O0—

FOR RELEASE, MORNING NEWSPAPERS 
Saturday, December 2 1 . 1939
12/22/39.



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Saturday, December 23. 1939.
12/22/39.

Press Service 
No. 19-80

ihe Bureau of Customs announced today preliminary figures for 

imports ox crude petroleum and fuel oil under the quota provisions of 

the trade agreement with Venezuela, during the period December 16 to 
21, 19395 as follows;

Country

Venezuela

Netherlands (including i t i  
overseas territories)

Colombia

Other foreign countries

Quotas in effect 
for the period 
Dec,. 16 to 31, 

1939
(Gallons)

14-6,588,007

4-1,387,156

8,155,105

7,74-7,350

Imports charged 
to the quotas 
during the period 
Dec. 16 to 21,

1939_______
(Gallons)

30,885,039

9,187,552

6,504,4-14-
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This acknowledges your kind and thoughtful Holiday 

Greetings to the personnel of the United States Coast Guard

™/h ‘ ° Vi j - 0 0 jiji ni"liiiiiiiii-'1-   iW iwimhi»»1! |

Your manifestations of interest in and praise of the 

work done our forces is, I assure you, a major factor in 

past accomplishments, as well as an inspiration to future pro 

gress.

Faithfully yours,

R.R.Waesche/
Commandant/ //
United States Coast Guards**"



To this message of greeting, 

i¡Turn prrtj-ii r .Waesche pn-— -^ ^ ■71

My dear Mr.President:



FOR RELEASE/ ^  ® **" ̂ ^ ^  */* Press Service
3uu0lsiyĵ ,8T5e(iBS3ier™^%3rî t)̂ ,,~,r No* 1 9 - ? /

/M tr^D^u^ ^C S^'U « 1 ^ 3 ^ ^

In a radio message to the United States Coast Guard* President Roosevelt 

extended holiday greetings to  a l l  u n its o f th e ^ e r v ic e , scattered in a l l  

parts of the country and the territo ries©

The President’ s message, relayed through Rear Admiral R u ssell R.Waesche, 

Commandant of the Coast Guard, read:

KTo the United States Coast Guard:

MThe Coast Guard has f a it h f u lly  maintained the splendid 

tra d itio n s of the S e r v ic e  throughout the year now drawing to  a close 

and thus continues to merit the f u l l  confidence of th e nation©

ttTo i t s  m ilita r y  and c iv i l ia n  personnel I  extend best 

wishes fo r a Merry Christmas and a Happy New Year©

(signed) Franklin D«Roosevelt 

Commander-in-chief •**



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Monday, December 25, 1939._____ No, 19-81
12/22/39.

In a radio message to the United States Coast Guard, President 

Roosevelt last night extended holiday greetings to all units of the Service 

scattered in all parts of the country and the territories.

The President's message, relayed through Rear Admiral Russell R, 

Waesche, Commandant of the Coast Guard, read'

"To the United States Coast Guard;

"The Coast Guard has faithfully maintained the splendid 

traditions of the Service throughout the year now drawing to 

a close and thus continues to merit the full confidence of 

the nation,

"To its military and civilian personnel I extend best 

wishes for a Merry Christmas and a Happy New Year,

(Signed) Franklin D, Roosevelt 

Commander-in-Chief,"

To this message of greeting, Admiral Waesche replied as follows;

"My dear Mr, President:

"This acknowledges your kind and thoughtful Holiday Greetings 

to the personnel of the United States Coast Guard,

"Your manifestations of interest in and praise of the work

done by our forces is, I assure you, a major factor in past *
accomplishments, as well as an inspiration to future progress.

Faithfully yours,

(Signed) R, R, Waesche,
Commandant i .
United States Coast Guard— oOo-



trs4Sott x m H m s m r

Washington

FOR SSUSASS, MORNm Hl^STi.rSRS, P ress Servio«
Saturday, December 25, 1939. ^
iM/UflU.... / V  jfI f

The Secretary o f  the Treasury announced la s t  evening that the ten
ders fo r #100,000,000, or thereabouts, of 91-day Treasury b i l l s ,  to be dated 
December 27, 1939, and to mature March 27, 1940, which were o ffered  on Decem
ber 20, were opened a t the Federal Reserve banks on December 22.

The d e ta ils  o f th is  issue are as follo w s:

T otal applied for -  #320,409,000
T o ta l accepted -  101,021,000

Range ©f accepted b ids:

High -  100*
Xx>w ~ 99.998 Equivalent rate approximately 0.008 perce;

Average p rice -  99.998/ * 9 * 0.007
(63 percent o f  the amount bid for at the low p rice was accepted)



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, 
Saturday, December 23. 1939«
12/22/39. ■

Press Service 
No. 19-82

The Secretary of the Treasury announced last evening that the tenders

for $100,000,000, or thereabouts, of 91-day Treasury bills, to be dated

December 27, 1939, and to mature March 27, 194-0, which were offered on

December 20, were opened at the Federal Reserve banks on December 22»

The details of this issue are as follows:

Total applied for - $320,4-09*000
Total accepted - 101,021,000

Range of accepted bids;

High - 100,
Low — 99*998 Equivalent rate approximately 0,008 percent

Average price - 99*998/ *1 M ” 0,007 n

(63 percent of the amount bid for at the low price was accepted)

— 0O0-—



The Bureau of Customs announced today that preliminary reports 
from the collectors of customs show imports from Canada of 35,335 
head of cattle weighing 700 pounds or more each, other than dairy 
cows, during the period October 1 to December 23, 1939, inclusive.

Preliminary reports for the previous quarter of the year 
indicate that the tariff rate quota on imports of this class of 
cattle from Canada, provided for in the Canadian Trade Agreement, 
will be 40,351 head for the fourth quarter of the year.

-oOo-

(Prepared by the Division of Statistics and Research,
Bureau of Customs)



TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE Press Service
Wednesday, December 27, 1939, No. 19-83

The Bureau of Customs announced today that preliminary reports 

from the collectors of customs show imports from Canada of 35,335 head 

of cattle weighing 700 pounds or more oach, other than dairy cows, 

during the period October 1 to December 23, 1939, inclusive.

Preliminary reports for the previous quarter of the year indicate 

that the tariff rate quota on imports of this class of cattle from 

Canada, provided for in the Canadian Trade Agreement, will be 40,351 

head for the fourth quarter of the year.

oOe-



the provisions of the Internal Revenue Code and the Revenue Act of 

1939.

— 0O0—
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3. Instructions have been simplified. All references to sections 

of the law and technical phrasing of the regulations have been eliminated. 

The original form and instructions have been printed on one sheet.

The corporation income and excess profits tax return - Form 1120 - 

is substantially the same as that in use last year. Principal changes are:

1. "Schedule N - Distributions to stockholders and dividends paid 

credit" has been revised to provide for the inclusion of "Net Operating 

Loss of Preceding Year"• Certain exceptions and limitations incident to 

the application of this item in the computation o j . the "Dividends Paie 

Credit," under the provisions of Section 27 of the Internal Revenue Code, 

have been included.

2. The instructions accompanying Form 1120 have been revised to 

provide detailed information in connection with computation of the basic 

surtax credit made necessary by the inclusion of net operating loss, if 

any, covering the preceding year. The instructions also will furnish the 

taxpayer with the method of making his computation of the dividend carry

over to the taxable year 1939 from the two preceding taxable years.

The principal change in Fpm 106$ (Partnership Return of Income) 

for 1939 is in Schedule A. Columns showing "Interest exempt from 

taxation" and "Interest on amount in excess of exemption" have been 

eliminated. Wholly tax-exempt interest and partially tax-exempt interest 

have been segregated and provision made for reporting in item 7, page 1, 

(Interest on Government obligations, etc), the total amount of partially 

tax-exempt interest received or accrued during the year. Schedule F 

has been changed to require a more orderly explanation of deductions 

claimed in item 17 (Interest on indebtedness) and item 23 (Other deductions 

allowed by law). Instructions also have been revised to accord with
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FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday. January 2. 19AO._______  No. 19-84

Commissioner of Internal Revenue Guy T. Helvering today 

announced adoption of important changes further simplifying return 

forms which taxpayers will use in reporting their 1939 incomes.

Three changes in Form 1040 for taxpayers with net incomes 

of more than $5,000 from salaries, wages, dividends, annuities and 

other sources are:

1# Summary of capital net gains and losses (Schedule F) has 

been revised to provide a column for reporting net short-term capital 

loss carry-over.

2. Schedule H has been changed to require a more orderly explana

tion of deductions claimed in these items: - contributions paid, interest, 

taxes, losses from fire, storm or theft, bad debts, and other authorized

deductions.
3 . Instructions have been simplified and, by reducing their length 

from four to two pages, it is now possible to print them on one sheet.

Changes made on Form 1040-A, for incomes of not more than

are:
1. Item 5, which formerly read "Income from Annuities" has been 

changed to read, "Other income (including income from annuities, fiduciaries

etc • )•"
2. A new section. Schedule C - other income (including income from 

annuities, fiduciaries, etc.), has been added to show the source, nature 

and amount of items to be reported in item 5*



TREASURY DEPARTMENT

Washington

FOR'RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, January 2. 194-0»______ • 19-84
12/29/39 /"

Commissioner of Internal Revenue Guy T. Helvering today announced 

adoption of important changes further simplifying return forms which tax

payers will use in reporting their 1939 incomes.

Three changes in Form 1010 for taxpayers with net incomes of more 
than $5,000 from salaries, wages, dividends, annuities and other sources 

are:
1 , Summary of capital net gains and losses (Schedule F) has been 

revised to provide a column, for reporting net short-term capital loss 

carry-over,
2, Schedule H has been changed to require a more orderly expla

nation of deductions claimed in these items: Contributions paid, 

interest, taxes, losses from fire, storm or theft, bad debts, and 

other authorized deductions.,

3* Instructions have been simplified and, by reducing their 

length from four to two pages, it is now possible to print them

on one sheet*
Changes made on Form 1040-A for incomes of not more than $5,000 are

1, Item 5, which formerly read "Income from. Annuities" has been 

changed to read, "Other income (including income from annuities, 

fiduciaries, etc.)",
2, A new section,Schedule C - other income (including income from 

annuities, fiduciaries, etc,), has been added to show the source, 

nature and amount of items to be reported in Item 5*
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3, Instructions have been simplified. All references to sections 

of the law and technical phrasing of the regulations have been elimi

nated, The original form and instructions have been printed on one sheet,

The corporation income and excess profits tax return — Form 1120 — is sub

stantially the same as that in use last year. Principal changes are:

1, "Schedule N - Distributions to stockholders and dividends paid 

credit" has been revised to provide for the inclusion of "Net Operating 

Loss of Preceding Year", Certain exceptions and limitations incident 

to the application of this item in the computation of the "Dividends 

Paid Credit," under the provisions of Section 27 of the Internal Revenue 

Code, have been included,
2, The instructions accompanying Form 1120 have been revised to pro

vide detailed information in connection with computation of the basic 

surtax credit made necessary by the inclusion of net operating loss,

if any, covering the preceding year. The instructions also will furnish 

the taxpayer with the method of making his computation of the dividend 

carry-over to the taxable year 1939 from the two preceding taxable years.

The principal change in Form 1065 (Partnership Return of Income) for 1939 

is in Schedule A. Columns showing "Interest exempt from taxation" and "Interest 

on amount in excess of exemption" have been eliminated. Tiholly tax-exempt inter 

est and partially tax-exempt interest have been segregated and provision made 

for reporting in item 7, page 1, (interest on Government obligations, etc.), 

the total amount of partially tax-exempt interest received or accrued during 

the year. Schedule F has been changed to require a more orderly explanation 

of deductions claimed in item 17 (Interest on indebtedness) and item 23 (Other 
deductions allowed by law). Instructions also have been revised to accord with 

the provisions of the Internal Revenue Code and the Revenue Act of 19394

— o0o<



Last-In, First-Out Inventory Regulations

In the Revenue Act of 1939, the Congress enacted provisions
afford taxpayers who use inventories in computing their in—

first-out inventory method for taxable years "beginning after 
December 31, 1939. This election is found in section 22(d) of the 
Internal Revenue Code, as amended by section 219 of the Revenue Act 
of 1939. On December , 1939 the Treasury Department issued the 
rules and regulations governing the application of this elective 
inventory method. A copy of these regulations, T. D. , is at-

tached.

//
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The Bureau of Internal Revenue today issued
regulations governing the application of the "last-in, 

if or -gfiara beginning after DeafiinhgxJiJ.. 1938.
firs^out" method of inventory computation^ Taxpayers
were enabled by the Revenue Act of 1939
to elect either the "last-in, first-out" method ofc the 
"first-in, first-out" method, to the latter of which 
they had been previously been restricted. * .

*  A 0 ,4 r, J v U
The of'̂ Se'thod for

taxpayers who use inventories in computing their income 
is provided in Section 22 (d) of the Internal Revenue 
Code, as amended by Section 219 of the Revenue ^ct of 1939.

Under the "last-in, first-out” method* the cost 
of goods #  sold during the taxable year is determined by 
reference to cost cf materials last purchased. Under the

p  iumwii i—

"first-in, first-out" jiBrtiw*inventory method, the cost of 
goods sold during the taxable year is determined by 
reference to the cost of the materials earliest purchased.

■I



TREASURY DEPARTMENT 
Washington

FOR MEDIATE RELEASE 
Friday, December 29, 1959

Press Service 
No. 19-85

The Bureau of Internal Revenue today issued regulations governing the 

application of the "last-in, first-out" method of inventory computation for 

taxable years beginning after December 31, 1938. Taxpayers were enabled by 

the Revenue Act of 1939 to elect either the "J^st-in, first-out" method or 

the "first-in, first-out" method, to the latter of which they had been 

previously been restricted.

The availability of the new method for taxpayers who use inventories 

in computing their income is provided in Section 22 (d) of the Internal 

Revenue Code, as emended by Section 219 of the Revenue Act of 1939.

Under the "last-in, first-out" method, the cost of goods sold during

the taxable year is 

Under the "first-in, 

the taxable year is

determined by reference to cost of materials last purchased 

first-out" inventory method, the cost of goods sold during 

determined by reference to the cost of the materials

earliest purchased.

The new regulations embodied in Treasury Decision 4959 are as follows:



TULE 26

(T. D. 4959)

—  INTERNAL REVENUE 

CHAPTER I 

Subchapter A - Part 9 - Subpart H 

Subchapter E  - Part 465-Subpart B 

INCOME TAX

Regulations relating to elective method 
of taking inventories for years beginning 

subsequent to December 31% 1938

TREASURY DEPARTMENT
Office of Commissioner of Internal Revenue 

Washington, D. C,

TO COLLECTORS OF INTERNAL REVENUE 
AND OTTERS CONCERNED;

In order to conform Regulations 101 (Part 9, Subpart H> Title 26, Code of 

Federal Regulations), as made applicable to the Internal Revenue Code (53 Stat, 

Part 1) by Treasury Decision 4885, approved February 11, 1939 (Part 465, Sub

part B, Title 26, Code of Federal Regulations), to section 219 of the Revenue 

Act of 1939 (Public, NO'. 155, 76th Cong. 1st Sess.) amending section 22 (d) of 

the Internal Revenue Code, such Regulations are amended as follows;

(l) The following is inserted immediately preceding article 22 (d)-l 

(section,9*22 (d)-l, Title 26, Code of Federal Regulations), as made applicable 

to the Internal Revenue Code;

"SEC. 219. INVENTORIES 

(Revenue Act of 1939)

"SEC. 219, INVENTORIES,
"(a) Amendment to Code,— Section 22 (d) of the Internal Revenue 

Code (relating to inventories in certain industries) is amended to 
read as follows :

(d) (l) A taxpayer may use the following method (whether or not 
such method has been prescribed under subsection (c))in inventorying 
goods specified in the application required under paragraph (2);
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"»(A) Inventory them at costj
» »(b ) Treat those remaining on hand at the close of the 

taxable year as being; First, those included in the opening 
inventory of the taxable year (in the order of acquisition) 
to the extent thereof, and second, those acquired in the tax
able year; and

n '(C) Treat those included in the opening inventory of 
the taxable year in which such method is first used as having 
been acquired at the same time and determine their cost by 
the average cost method,

'it(2) The method described in paragraph (l) may be used—
»1(A) Only in inventorying goods (required under sub

section (c) to be inventoried) specified in an application to 
use such method filed at such time and in such manner as the 
Commissioner may prescribe; and

ti t (g) Only if the taxpayer establishes to the satisfac
tion of the Commissioner that the taxpayer has used no procedure 
other than that specified in subparagraphs (B) and (C) of para
graph (l) in inventorying (to ascertain income, profit, or loss, 
for credit purposes, or for the purpose of reports to shareholders, 
partners, or other proprietors, or to beneficiaries) such goods 
for any period beginning with or during the first taxable year for 
which the method described in paragraph (l) is to be used,

lit(3) The change to, and the use of such method shall be in accord
ance with such regulations as the Commissioner, with the approval of the 
Secretary, may prescribe as necessary in order that the use of such method 
may clearly reflect income,

|t(A) In determining income for the taxable year preceding the tax
able year for which such method is first used, the closing inventory of 
such preceding year of the goods specified in such application shall be 
at cost,

n*(5) If a taxpayer, having complied with paragraph (2), uses the 
method described in paragraph (3.) for any taxable year, then such method 
shall be used in all subsequent taxable years unless—

ti i(a ) With the approval of the Commissioner a change to 
a different method is authorized; or

»»(B) The Commissioner determines that the taxpayer has 
used for any period beginning with or during any subsequent 
taxable year Some procedure other than that specified in sub—  ̂
paragraph (B) of paragraph (l) in inventorying (for ascertaining 
income, profit, or loss, for credit purposes, or for the purpose 
of reports to shareholders, partners, or other proprietors, or 
to beneficiaries) the good.s specified in the application, and̂  
requires a change to a method different from that prescribed in 
paragraph (l) beginning with such subsequent taxable year or any 
taxable year thereafter.

In either of the above cases, the change to, and the use of, the different 
method shall be in accordance with such regulations as the Commissioner, 
with the approval of the Secretary, may prescribe as necessary in order 
that the use of such method may clearly reflect income • ’
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it(b) Taxable Years to Which Applicable#— The amendment made by sub
section (a) shall be applicable to taxable years beginning after December 
31 1938,

* ’'(c) Amendment to 1938 Act.— Section 22 (d) of the Revenue Act of 1938
(relating to inventories in certain industries) is amended to read as follows: 

nt(d) If the inventory method described in section 22 (d) (l), as 
amended, of the Internal Revenue Code is used for the first taxable year 
beginning after December 31, 1938, then, in determining income for the pre-^ 
ceding taxable year, the closing inventory of such year of the goods specified 
in the application under section 22 (d) (2), as amended, of such Code shall be 
at cost, 1"

(2) Article 22 (c)-l Section 9.22 (c)-l, Title 26, Code of Federal Regu

lations J is amended by inserting at the end thereof the words, 

n(But see article 22 (d)«~l.)n

*J) Article 22 (c)-2 /Section 9.22 (c)~2, Title 26, Code of Federal Regu- 

lations__7 is amended by inserting at the end of the first sentence of the fourth 

paragraph thereof the words,

"except as to those goods inventoried under the elective method author
ized by section 22 (d),"

so that the sentence so amended will read as follows:

”In respect of normal goods, whichever basis is ao.opted must be 
applied with reasonable consistency to the entire inventory except 
as" to those goods inventoried under the elective method authorized 
by section 22 (d)."
(A) Article 22 (c)-2 is further amended by inserting in lieu of the sixth 

sentence of the fourth paragraph thereof the following sentence.

"But see section 22 (d) as to inventories under elective method,n 

($) Article 22 (c)-7/section 9,22 (c)-7, Title 26, Code of Federal Regula

tions/ is amended by inserting in lieu of the last sentence thereof the following 

sentence:
"See section 22 (d) as to inventories under elective method. 11

(6) Articles 22 (d)-l to 22 (d)~A/§ections 9.22 (d)r-l to 9,22 (d.)~A, Title 
26, Code of Federal Regulations/, inclusive, are stricken out and there is sub
stituted in lieu thereof the following}



"Art* 22 (d)-l Section 9*22 (d)-l, Title 26, Code of Federal 
Regulations, 1939 Sup/7. Inventories under elective method* — Any 
taxpayer permitted or required to take inventories pursuant to the 
provisions of section 22 (c) of the Internal Revenue Code, and pur
suant to the orovisions of articles 22 (c)-l to 22 (c)-8 of these 
regulations /sections 9.22 (c)-l to 9.22 (c)-8, Title 26, Code o f  ^
Federal Regulations/ may elect with respect to those goods specified 
in his application and properly subject to inventory to compute his 
opening and closing inventories in accordance with the method provided 
by section 22 (d) of the Code as amended by section 219 of the Revenue 
Act of 1939. Under this elective inventory method, the taxpayer is 
permitted to treat those goods remaining on hand at the close of the 
taxable year as being:

First, those included in the opening inventory of the 
tax-able year, in the order of acquisition and to the extent there
of, and

Second, those acquired during the taxable year.
This elective inventory method is not dependent upon the character of the 
business in which the taxpayer is engaged, or upon the identity or want 
of identity through commingling of any of the goods on hand, and may be 
adopted by the taxpayer as of the close of any taxable year beginning 
after December 31* 1938.

"If the elective inventoiy method is used by a taxpayer who regularly 
and consistently, in a manner similar to hedging on a futures market,  ̂
matches purchases with sales, then firm purchase and sales contracts (i.e. 
those not legally subject to cancellation by either party) entered into at 
fixed orices on or before the date of the inventoiy may be included m  pur 
chases or sales, as the case may be, for the purpose of determining the 
cost of goods sold and the resulting profit or loss, provided that this 
practice is regularly and consistently adhered to by the taxpayer and that 
in the opinion of the Commissioner, income is clearly reflected thereby.

"Art, 22 (d/-2/section 9.22 (d)—2, Title 26, Code of lederai Regula
tions, 1939 Supj;/. Requirements incident to adoption and use of elective 
method.—  The adoption and use of the elective inventory method is, by 
statute and by these regulations, made subject to the following require
ments :

(1) The taxpayer shall file pursuant to these regulations 
an application to use such method specifying with particularity 
the goods to which it is to be appliedj

(2) The inventoiy shall be taken at cost regardless of 
market values 5

(3) Goods of the specified type included in the opening 
inventory of the taxable year for which the method i,s first 
used shall be considered as having been acquired at the same 
time and at a unit cost equal to the actual cost 01 the aggre
gate divided by the number of units on hand, such actual cost 
of the aggregate being determined pursuant to the inventory 
method employed by the taxpayer under the regulations appli
cable to the preceding taxable year5
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(4-) Goods of the specified type on hand as of the close of 
the taxable year in excess of what were on hand as of the be
ginning of the taxable year shall be included in the closing in
ventory |, regardless of identification with specific invoices, 
at costs determined as follows:

(a) B y reference to the actual' cost of the goods 
most recently purchased or produced;

(b) B y reference to the actual cost of the goods 
purchased or produced during the taxable year in the 
order of acquisition;

(c) application of an average unit cost equal 
to the aggregate cost of all of the goods purchased
or produced throughout the taxable year divided by the 
total number of units so purchased or produced, the 
goods reflected in such inventory increase being con
sidered for the purposes of section 22 (d) as having 
been acquired all at the same time; or

(d) Pursuant to any other proper method which, 
in the opinion of the Commissioner, clearly reflects 
income*

"Whichever of the several methods of valuing the inventory increase 
is adopted by the taxpayer and approved by the Commissioner in ac
cordance with these regulations shall be consistently adhered to 
in all subsequent taxable years so long as the elective inventory 
method is used by the taxpayer;

Example 1: Suppose that the taxpayer adopts the elective in
vent ory method for the taxable year 1939 with an opening inventory 
of 10 units at 10 cents per unit, that it makes 1939 purchases of 
10 units as followsi

Jan* 1 © 11 = 11
Apr, 2 © 12 - 24-
July 3 @ 13 - 39
0ctf © 14- = 56

Totals: 130

and that it has a 1939 closing inventory of 15 units, This closing 
inventory, depending upon the taxpayer's method of valuing inventory 
increases, will be computed as follows:

(a) Most recent purchases —

10 @ 10 100
4 @ 14- (Oct,) 56

JL @ 13 (July) 13
Totals 15 169
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or

(b) In order of acquisition — •

10 @ 10 100
1 @ 11 (Jan,) 11
2 ä  12 (Apr.) 24
2 @ 13 (July) 26

Totals 15 161

(c) At an annual aver■age —

10 @ 10 100
5 @ 13 (130/10) 65

Totals 15 165

Example 2: Suppose, in addition to the facts stated in Example 1, 
that there is a 194-0 closing inventory of 13 units» This closing inven
tory, being determined wholly bjr reference to the opening inventory, and 
being taken in the order of acquisition, and depending upon the taxpayer's 
method of valuing its inventory increase for the preceding taxable year, 
will be computed as follows”

(a) In case the increase was taken as most recent purchases —

10 @ 10 (from 1938)
1 @ 13 (July, 1939)
2 @ 14 (Oct*, 1939)

Totals 13

100
13
28

141

or
(b) In case the increase was taken in order of acquisition

Total:

10 @ 10 (from 1938)
1 @11 (Jan., 1939) 

_ 2  @ 12 (Apr., 1939) 
13

100
11
24

135.

or

(c) In case increase was taken on basis of an average

10 @ 10 (from 1938) 100
3 @ 13 (from 1939) 39
13 139Totals
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($) The taxpayer shall establish to the satisfaction of the 
Commissioner that the taxpayer has not, in the taxable year for 
Yfhich the elective inventory method is first used or in any subse
quent taxable year, used in determining income, profit, or loss, 
for credit purposes, or for the purpose of reports to shareholders, 
partners, or other proprietors, or to beneficiaries, anv_inventory 
method other than that referred to in article 22 (d)-l /section 9.22 
(d)~l, Title 26, Code of Federal Regulations, 1939 Sup^/or at variance 
with the requirement referred to in paragraph (3) of this article, the 
taxpayer*s use of market value in lieu of cost not being considered 
at variance with this requirement;

(6) Goods of the specified type on hand as of the close of the 
taxable year preceding the taxable year for which this inventory method 
is first used, whether such preceding taxable year began before or 
after December 31, 1938, shall be included in the taxpayer's inventory 
for such preceding taxable year at cost3

(7) The elective inventory method, once adopted by the taxpayer 
with the approval of the Commissioner, shall be adhered to in all sub
sequent taxable years unless—

(a) A change to a different method is approved by the 
Commissioner; or

(b) The Commissioner determines that the taxpayer has 
used in ascertaining income, profit, or loss, for credit pur
poses, or for the purpose of reports to shareholders, partners, 
or other proprietors, or to beneficiaries, and for years sub
sequent to his adoption of the elective inventory method, an 
inventory method at variance with that referred to in article 
22 (d)-l and requires of the taxpayer a change to a different 
method for such subsequent taxable year or any taxable year 
thereafter;
(G) The taxpayer shall maintain such accounting records as will 

enable the Commissioner readily to verify the taxpayer's inventory 
computations as well as his compliance with these several requirements.

Art. 22 (d)-3 /section 9.22 (d)-3, Title 26, Code of Federal Regulations, 
1939 Sup/7. Time and manner of making election.— The elective inventory method 
may be adopted and used only if the taxpayer files with his return for the 
taxable year as of the close of which the method is first to be used (or, 1 
such return is filed prior to the ninetieth day after the approval of the^e 
regulations, then at any time prior to the expiration of such ninetieth day), 
in triplicate on Form 970 (revised), and pursuant to the instructions printed 
thereon and to the requirements of these regulations, a statement of his^ 
election to use such inventory method. Such statement shall be^accompanied 
by an analysis of all inventories of the taxpayer as of the beginning and as 
of the end of the taxable year for which the elective method is proposed first 
bo be used, and also as of the beginning of the preceding taxable year. In
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the case of a manufacturer, this analysis shall show in detail the manner 
in which costs are computed with respect to raw materials, goods in process, 
and finished goods, segregating the products (whether in process or finished 
goods) into natural groups on the basis of either (l) similarity in factory 
processes through which they pass, or (2) similarity of raw materials used, 
or (3) similarity in style, shape, or use of finished products. Each group 
of products shall be clearly described*

’’The taxpayer shall Submit for the consideration of the Commissioner in 
connection with the taxpayer’s adoption or use of the elective inventory 
method such other detailed information with respect to his business’or ac
counting system as may be at any time requested by the Commissioner'« .

"As a condition to the taxpayer’s use of the elective inventory method, 
the Commissioner may require that the method be used with respect to goods 
other than those specified in the taxpayer's statement of election if, in 
the opinion of the Commissioner, the use of such method with respect to such 
other goods is essential to a clear reflection of income,

^Whether or not the taxpayer's application for the adoption and use of 
the elective inventory method should be approved, and whether or not such 
method, once adopted, may be continued, and the propriety of all computations 
incidental to the use of such method will be determined by the Commissioner 
in connection with the examination of the taxpayer’s returns*

"Art. 22 (d)-A /section 9.22 (d)-A, Title 26, Code of Federal Regula
tions, 1939 Siuq̂ /* Ad.jiistments to be made by taxpayer,— A taxpayer may not 
change to the elective method of taking inventories unless, at the time he 
files his application for the adoption of such method, he agrees to such ad
justments incident to the change to or from such method, or incident to the 
use of such method, in the inventories of prior taxable years or otherwise, 
as the Commissioner upon the examination of the taxpayer's returns may deem 
necessary in order that the true income of the taxpayer will be clearly re
flected for the years involved.

"Art, 22 (dV-5 /section 9.22 (d)—5, Title 26, Code of Federal Regula
tions, 1939 Sup//.- Revocation of election* — An election made to adopt and 
use the elective inventory method is irrevocable, and the method once adopted 
shall be used in all subsequent taxable years, unless the use of another 
method be required by the Commissioner, or authorized by him pursuant to a 
written application therefor filed with him as provided in article Al—2 of 
these regulations /section 9.A1-2, Title 26, Code of Federal Regulations/*

"Art, 22 (d)-6 /section 9.22 (d)-6, Title 26, Code of Federal Regula
tions, 1939 Sup//, Change from elective inventory method.— If the taxpayer 
is granted permission by the Commissioner to discontinue the use of the 
elective method of taking inventories, and thereafter to pursue^some other 
method, or if the taxpayer is required by the Commissioner to discontinue 
the use of the elective method by reason of the taxpayer’s failure to con
form to the requirements detailed in article 22 (d)-2, the inventory of the 
specified goods for the first taxable year affected by the change and for 
each taxable year thereafter shall be taken—
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(a) In conformity with the method used by the taxpayer 
under section 22'(c) in inventorying goods not included in 
his elective inventory computations; or

(b) If the elective inventory method was used by the 
taxpayer with respect to all of his goods subject to inven
tory, then in conformity with the inventory method used by 
the taxpayer prior to his adoption of the elective inventory 
method; or

(c) If the taxpayer had not used inventories prior to 
his adoption of the elective inventory method and had no 
goods currently subject to inventory by a method other than 
the elective method, then in conformity with such inventory 
method as may be selected by the taxpayer and approved by 
the Commissioner as resulting in a clear reflection of in
come; or

(d) In any event, in conformity with any inventory method 
to which the taxpayer may change pursuant to application ap
proved by the Commissioner,u

This Treasury Decision is issued under the authority of section 22 (d) of 

the Internal Revenue Code (53 Stat. Part l) as amended by section 219 of the 

Revenue Act of 1939 (Public, No. 155, 76th Cong., 1st sess.) and section 62 of 

the said Internal Revenue Code.)

JOHN L. SULLIVAN,
Acting Commissioner of Internal Revenue,

Approved: December 28, 1939.

John W, Hanes,
Acting Secretary of the Treasury,

(Filed with the Division of the Federal 
Register December 29, 1939, 12:44 p.m.)
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3$* Secretary o f  the Treasury announced le s t  evening that 

the tenders for $100,000,000, or thereabout«, o f  91-day 1*rea«ury 

b i l l » ,  to be dated January 3 and to mature A p ril 3 , 1940, i&iefc eere 

offered on December 3?, were opened at the Federal Heserve banks on

December 29.

fb e  d e ta ils  o f  th is  Issue are as fo llo w si

T o tal applied fo r  -  $399,689,000 
T otal accepted -  101,930,000

The accepted bids were tendered a t p rice s s l ig h t l y  above par, a l l  

but #29,000,000 being tendered a t 100. 001. Of the amount tendered 

at th at p r ise , 33 percent was accepted•



TREASURY DEPARTMENT 
Washington

FOR RELEASE, MORNING NEWSPAPERS 
Saturday* December 50, 1959

Press Service 
No. 19-86

The Secretary of the Treasury announced last evening that the tenders 

for $100,000,000, or thereabouts, of Sl-day Treasury'bills, to be dated  ̂

January 5 and to mature April 3, 1940, which were offered on December 27,

were opened at the Federal Reserve banks on December 29.

The details of this issue are as follows:

Total applied for - $579,659,000 
Total accepted ** 101,9 30,000

The accepted bids were tendered at pric 

$29,000,000 being tendered at 100.001.

es slightly above par, all 

Of the amount tendered at

but

that price

33 percent was accepted.

-oOo-
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The Bureau of Customs announced today that preliminary 
reports from the collectors of customs show the fulfillment on 
January 2, 1940, of the tariff rate quota for the current calen
dar year on imports of molasses and sugar sirups, of the type 
defined under item 502, schedule IV of the trade agreement with 
.the United Kingdom.

The quota provision under this item of the trade agreement 
limits the quantity of these commodities which may be entered, or 
withdrawn from warehouse, for consumption at the reduction in duty 
provided for therein to 1,500,000 gallons per annum.

When final reports have been received from customs officers, 
the collectors of customs will be advised as to the entries and 
withdrawals, or portions thereof, coming within the quota limitation.

Imports of this commodity entered for consumption or withdrawn 
from warehouse for consumption after fulfillment of the quota will 
be dutiable at the full tariff rate until the beginning of the next 
quota year on January 1, 1941.



TREASURY DEPARTMENT 
Washington

for immediate rel e a s e
Thursday, January 4, 1940

Press Service 
No# 19-87

The Eureau of Customs announced today that preliminary reports from the 

collectors of customs show the fulfillment on January 2, 1940, of the tariff 

rate quota for the current calendar year on imports of molasses and sugar 

sirups, of the type defined under item 502, schedule IV of the trade agreement

with the United Kingdom#
The ouota provision under this item of the trade agreement limits the 

quantity of these commodities vAlich may be entered, or withdrawn from warehouse, 

for consumption at the reduction in duty provided for therein to 1,500,000 

gallons per annum#
Ylhen final reports have been received from customs officers, the collectors 

of customs will be advised as to the entries and withdrawals, or portions there

of, coming within the quota limitation#

Imports of this commodity entered for consumption or withdrawn from ware

house for consumption after fulfillment of the quota will be dutiable at the 

full tariff rate until the beginning of the next quota year on January 1, 1941#

-oQo-



The Mints have now returned to their normal one-shift 

five-day week, Sirs. Ross said, following the customary pre-Christmas 

demand for new coins, lor the past several months the Philadelphia and 

Denver Mints have been operating 24 hours a day, and the San Francisco 

Mint 16 hours a day, to meet the heavy demands for coins.

t



T R E A SU R Y  DEPARTM ENT

INTER OFFICE COMMUNICATION

TQ Press Relations

From Director of the Mint.

PATE Jan. 3, 1940

>-* f t
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The United States Mints struck off a total of 674,089,105 coins 

during 1939 » almost two and a half times as many as were minted in 1938, -r T 

Nellie Tayloe Ross, Director of the Mint, announced today. ^80,716,690 coins 

«SBV produced in 1938. The value of the 1939 output was $38,289,169.80, as 

compared with a value of #12,718,178.64 in 1938.

ihe 1939 production figure has been exceeded only twice in Mine 

history - in 1919, when 738,74-2,000 coins were minted, and in 1936 when 
722,976,721 were produced.

Two months in 1939 were record-breaking peridds for the Mints. 

In October, the production was 126,977,909 pieces, the largest number produced 

in any one month since the founding of the Mint in 1792. November had the 

second largest production, coins.

Production in 1939, by denominations, was as follows:

Halves
Quarters
Dimes
Nickels
Cents

13,655,931
43,268,795

102,683,321
130,771,535
383,709,520

The nickels were all Jeffersons. Over 159,767,900 Jefferson 

nickels have been struck since coinage started in October, 1938. The Jefferson 

nickel superseded the Buffalo nickel; Final day of

coinage of the Buffalo nickel was April 9, 1938.

Coinage for foreign countries in 1939, was 15,725,000 pieces, 
as compared with 48,579,644 pieces in 1938. Cuba, the Dominican Republic, and 
Honduras were the three countries for which the United States Mints produced cod



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Sunday. January 7, 194-0*_______ No, 19-88
Ï/4/40.

The United States Mints struck off a total of 674*089,105 coins during 

1939* almost two and a half times as many as were minted in 1938* Nellie Tayloe 

Ross, Director of the Mint, announced today. A total of 280,716,690 coins was 

produced in 1938. The value of the 1939 output was $38,289*169*80, as compared 

with a value of $12,718,178,64 in 1938.

The 1939 production figure has been exceeded only twice in Mint history, 

in 1919, when 738,742,000 coins were minted, and in 1936 when 722,976,721 were 

produced.

Two months in 1939 were'record-breaking periods for the Mints, In 

October, the production was 126,977,909 pieces, the largest number produced in 

any one month since the founding of the Mint in 1792. November had the second 

largest production, 124,242,518 coins.

Production in 1939, by denominations, was as follows:

Halves ....    13,655,934
Quarters . ......... 43,268,795
Dimes ...............  102,683,321
Nickels .............  130,771,535
Cents ...............  383,709,520

The nickels were all Jeffersons. Over 159,767,900 Jefferson nickels 

have been struck since coinage started in October, 1938. The Jefferson nickel 

superseded the Buffalo nickel. The final day of coinage of the Buffalo nickel 

was April 9, 1938.

Coinage for foreign countries in 1939, was 15,725,000 pieces, as com

pared with 48,579,644 pieces in 1938. Cuba, the Dominican Republic, and Honduras 

were the three countries for which the United States Mints produced coins in 1939#
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The Mints have now returned to their normal one-shift five-day week, 

Mrs,. Ross said, following the customary pre-Christmas demand for new coins.

For the past several months the Philadelphia and Denver Mints have been oper

ating 24 hours a day, and the San Francisco Mint 16 hours a day, to meet the 

heavy demands for coins.
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The Procurement Division xEnsnanEx toiiay awarded contracts for

quartz crystals under the strategic materials act



N
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Award of contracts under the strategie materials act for a

total of 7,300 (lb&«\of quartz crystals to Schupf ^ o .VwifiMf>wk|
/"'S

and the American GemC&^xearl \0o.j both of New York City,

was announced today "by the Procurement Division,

Schupf f&TCo* 'was given awards for 3,000 ‘(Tbs. at $8.30 a Vb.,

and for 4,000 (lbs* at $6.25 a lh. ,^for a total of 7,000(lhs^ at

$49.900. Schup/&?Cdr)are agents for the Sociedade de Intercimhal

Mercantil, Argention, Brasileiro.

The American Gem;& Pearl'Cd;,, was g i m p  granted wwfcfr'for
/•“x200 ahs. jof quartz crystals at $4.75 ajlh.i or a. total of $950.

© * 4'T'O &*a



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Saturday, January 6, 1940« No* 19-89

Award of contracts under the strategic materials act for a total 

of 7,200 pounds of quartz crystals to Schupf and Company and the American 

Gem and Pearl Company, both of New York City, m s  announced today by the 

Procurement Division«

Schupf and Company was given awards for 3,000 pounds at $8*30-a 

pound and for 4,00.0 pounds at $6*25 a pound, for a total of 7,000 pounds 

at $49,900* Schupf and Company are agents for the Sociedade de Inter- 

cimbal Mercantil, Argention, Brasileiro*

The American Gem and Pearl Company was granted a contract for 200 

pounds of quartz crystals at $4*75 a pound, or a total of $950.

-oOo-*-
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tfe# Secretary of the Treasury announced last evening mat the
tenders for #100,000,000, or thereabouts, of 91-day treasury bills, to
be dated January 10 and to nature kpril 10, 1940, «hieb were offered on
January 5, were opened at the Federal Reserve banks on January 8*

l&e details of Ibis issue are as followss
ïbtal appllod for - #380,809,000
fötal aooeptod - 101,859,000

fho accepted bids were tendered at prices *llf$tly above par, the lowest 
accepted being tendered at 100.001. Of the amount tendered at that price 
40 percent wee accepted.



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, January 9, 194-0«______ No, 19-90
i/sAo.

The Secretary of the Treasury announced last evening that the

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills,

to be dated January 10 and to mature April 10, 194-0, which were offered

on January 5, were opened at the Federal Reserve banks on January 8*

The details of this issue are as follows %

Total applied for - $380,809,000
Total accepted — 101,257,000

The accepted bids were tendered at prices slightly above par, the lowest

accepted being tendered at 100*001, Of the amount tendered at that pric

4-0 percent was accepted,



PRESS RELEASE

The Bureau of Customs announced today that preliminary data 
in the Bureau indicates that imports for consumption and warehouse 
withdrawals of silver or black fox furs, skins, and silver or black 
foxes daring the month of December 1939 were 38,507 units from 
Canada and 11,660 units from countries other than Canada.

Since the quota for Canada for the period January 1 to Novem
ber 30, 1940, was 58,300 units, minus the imports during December 
1939, preliminary data would indicate that 19,793 units of silver 
or black fox furs, skins, parts, articles, and foxes, may be entered 
or withdrawn from warehouse ibr consumption during the period from 
January 1 to November 30, 1940. The supplementary trade agreement 
also provides that not more than 25 per cent of this amount may be 
imported or withdrawn from warehouse in any one month.

The quota allocated to countries other than Canada is 41,700 
units, minus the imports during December 1939, (11,660). Prelim
inary d&ta would indicate 30,040 such units may be imported from 
countries other than Canada during the period from January 1 to 
November 30, 1940, with the 25 per cent limitation in any one month.



TREASURY DEPARTMENT 
Washingt on

FOR REMEDIATE RELEASE Press Service
Monday, January 8, 1940 No*

The Bureau of Customs announced today that preliminary data in the Bureau 

indicates ,that imports foY consumption and warehouse withdrav/als of silver 

or black fox furs, skins, and silver or black foxes during the month of 

December 1939 were 38,507 units from Canada and 11,660 units from countries 

other than Canada»
Since the quota for Canada for the period January 1 to November 30, 1940, 

was 58,300 units, minus 'the imports during December 1939, preliminary data 

would indicate that 19,793 units of silver or black fox furs, skins, parts,̂  

articles, and foxes, may be entered or withdrawn from warehouse for consumption 

during the period from January 1 to November 30, 1940* The supplementary trade 

agreement also provides that not more than 25 per cent of uhis amount may be 

imported or withdrawn from warehouse in any one month*

The quota allocated to countries other than Canada is 41,700 units, minus 

the imports during December 1939, (11,660)* Preliminary data would indicate 

30,040 such units may be imported from countries other than Canada during the 

period from January 1 to November 30, 1940, with the 25 per cent limitation in 

any one month*

-o0o«~



to C. S. Trench©(Co.^ Inc., New York City, 
Award of a contract/ for 1,000,000 pounds of pig tin, 

under the provisions of the strategic materials act, was announced 
today "by the Procurement Division.

The contract price is 45.96 cents per pound and is for Straits 
Trading tin or E. S. Coy Penang tin. Delivery has "beep. guaranteed

~fk£STre<^cLwithin six months of the date of the contract, ■ffMta hid was the 
lowest of five received.



TREASURY DEPARTMENT

Washington

FOR MEDIATE RELEASE, Press Service
Wednesday, January 10, 194-0« No, 19-92

Award of a contract to C. S. Trench and Company, Inc., New York 

City, for 1,000,000 pounds of pig tin, under the provisions of the 

strategic materials act, was announced today by the Procurement Division, 

The contract price is 4-5,96 cents per pound and is for Straits 

Trading tin or E. S, Coy Penang tin. Delivery has been guaranteed with

in six months of the date of the contract. The Trench bid was the lowest 

of five received.

—oOo—



Novem'ber1939 OctoTaer1939 November
1938

11 Mos. 
1939

C. Ja.n. -Hov. )
1938

DISTILLED LIQUORS (Proof Gallons)? 
Stock in Customs Bonded Warehouses 
at beginning 3,872,233 3,504,803 3,151,989 4,214,134 3,709,510
Total Imports (Free and Dutiable) 1,298,265 1,478,667 1,475,302 9,847,142 9,651,047
Available fpr Consumption 5,170,498 4,983,470 4,627,158 14,061,276 13,360,557
Entered into Consumption (a) 1,052,757 1,110,359 1,376,650 9,885,348 10,053,804

— --- — — — —- i a ., jx.c.17 OQ AAA .. 75r265... ..■■"twy m/o
Stock in Customs Bonded Warehouses at end 4,086,522 /  3,872,233 3,231,355 4,086,522 3,231,355
STILL WIRES (Liquid Gallons):
Stock in Customs Bonded Warehouses 
at beginning M 1,184,596 1,116,802 1,238,327 1,121,505 1,430,547
Total Imports (Free and Dutiable) 502,829 437,311 381,255 3,140,760 2,260,799
Available for Consumption 1,687,425 1,554,113 1,619,582 4,262,265 3,691,346
Entered into Consumption (a) 378,326 369,385 404,981 2,948,364 2,462,555
Export . ..... - iflQ- — --- _.4*982, 14J772-
Stock in Customs Bonded Warehouses 
at end 1,308,919 1,184,596 1,214,013 1,308,919 1,214,013

SPAEKLIJJG WIKES (Liquid Gallons)! 
Stock in Customs Bonded Warehouses 
at beginning 308,504 294,621 284,208 257,942 271,133
Total Imports (free and Dutiable) 143,367 72,701 87,101 543,368 361,837
Available for Consumption 451,871 367,322 371,309 801,310 632,970
Entered into Consumption (a) 80,112 58,809 83,288 428,891 343,477

n  i

Stock in Customs Bonded Warehouses 
at end 371,757 308,504 287,756 371,757 287,756

DUTIES COLLECTED OR: 
Distilled Liquors $ 2,614,914 $ 2,752,386 $ 3,422,228 $ 24,508,058 $ 24,835,921
Still Wines 331,054 303,829 348,525 2,517,535 2,136,010
Sparkling Wines 239,910 175,788 249,228 1,282,065 1,021,704
Total Duties Collected on Liquor $ 3,185,878 $ 3,232,003 $ 4,019,981 $ 28,307,658 $ 27,993,519

* ̂ Ojtal^utdes“0ofll«cted on Other-— -»-. Commodities 25,863,280 29,186,453 23,317,882 280,713,261 255,923,656
TOTAL DUTIES COLLECTED $29,049,158 $32,418,456 $27,337,863 $309,020,919 $283,917,191
Percent collected on Liquor 11.0$ 10.0$ 14.7$ 9.25S 9.9$

(Prepared by Division of Statistics and Research, Bureau of Customs)



TREASURY DEPARTMENT 
Washington

FOR RELEASE, MORNING'NETSPAPERS Press Service
Thursday, January 11, 1940 No* 19-83
1/10/40

Commissioner of Customs Basil Harris today issued the following statement 
showing imports of distilled liquors'and wines, and duties collected thereon, 
covering'the month of November, 1939, with comparative figures for the months of
November, 1938, and'Cctober, 1939, and the first eleven months of the calendar 
years 1938 and 1939, respectively:

November
1939

’October
1939

November
1938

11 Mes* lQjan*-ïïov. ) 
1939 1938

DISTILLED LIQUORS 
(Proof Gallons) 
Stock in Customs 
Bonded Warehouses
at beginning***.«. 3,872,233 3,504,803 3,151,989 4,214,134 3,709,510
Total Imports (Free 
and dutiable)*•••»« 1,298,265 1,478,667 1,475,302 9,847,142 9,651,047
Available for Con- g I
sumption* *•••••**«• 5,170,498 4,983,470 4,627,158 14,061,276 13,360,557
Entered into Con-

1,052,757 1,110,359 1,376,650 9,885,348 10,053,804
Stock in Customs 
Bonded Warehouses
at end*•«•«••*»••* 4,086,522 3,872,233 3,231,355 4,086,522 3,231,355

STILL WINES 
(Liquid Gallons) 
Stock in Customs 
Bonded Warehouses
at beginning•••••* 1,184,596 1,116,802 1,238,327 1,121,505 1,430,547
Total Imports (Free
and dutiable)***.» 502,829 437,311 381,255 3,140,760 2,260,799
Available for Con-
sumption »•*••*..•• 1,687,425 1,554,113 1,619,582 4,262,265 3,691,346
Entered into Con- 
sumption (a)*#**#* 378,326 369,385 '■404,981 2,948,364 2,462,555
Stock in Customs 
Bonded Warehouses 
at end••••••••«••* 1,308,919 1,184,596 1,214,013 1,308,919 1,214,013

SPARKLING WINES 
(Liquid Gallons) 
Stock in Customs
Bonded Warehouses 
at beginning*•*«» • 308,504 294,621 284,208 257,942 271,133
Total Imports. (Free 
and dutiable)***** 143,367 72,701 87,101 543,368 361,837
Available for Con-
sumpti on *»•••••••• 451,871 367,322 371,309 801,310 632,970
Entered into Con- 
sumption (a)***»»* 80,112 ‘58,809 83,288 428,891 343,477
Stock in Customs 
Bonded Warehouses 
at end•»*».»*•**•• 371,757 308,504 >287,756 371,757 287,756

DUTIES COLLECTED ON; 
Distilled Liquors* $ 2,614,914 |2,752;386 $3,422,228 

348;525
$24,508,058 ( 

2;517;535
)24,835,921

Still Wines*.*••*• 331,054 303,829 2,136,010
Sparkling Wines*** 
Total Duties Collected on Liquor*

- 239 ¿910 -175*788 -249,228 1*282*065 1,021,704
$3,185,878 $3,232,003 $4,019,981 $28,307,658 j1)27,993,519

(a) Including withdrawals for ship supplies and diplomatic use*-oOo-



TREASURY DEPARTMENT
Washington

FOR IMMEDIATE RELEASE9 Pr©ss Service
Thursday, January 11, 194-0. No, 19-94

PRESS RELEASE^) ^  '
The Bureau of Customs announced today preliminary figures for imports of 

commodities coming into the United States from the Philippine Islands under the 
quota provisions of the Philippine Independence Act, during the period January 1 
to December 30, 1939; under the Cordage Act of 1935, during the period May 1 to 
December 30, 1939; and the percentage that such imports bear to the totals allowable 
under the quota provisions as follows:

Customs District
January 1 to December 30, 1939 <: May 1 - Dec. i 

30,1939 
CORDAGE 
(Pounds)

: COCONUT OIL 
: (Pounds)

•: REFINED : 
: SUGAR : 

(Pounds
UNREFINED : 
SUGAR : 
(Pounds)

TOTAL IMPORTS 331,764,563 111,929,077 1,784,420,770 3,763,366
Percent of Quota 74.05# 99.94# 99.58# 62.22#
Chicago mm m mm 41,044
Galveston - mm 57,043,678 51,268
Georgia - - 13,314,664 -

Hawaii 6,600 - - 158,216
Los Angeles 2,247,340 34,139,693 3,766,958 1,655,772
Maryland 4,623,250 mm 190,428,510 «
Massachusetts 63,568,008 - 110,496,015 32,829
Mobile - - ~ 2,283
New Orleans 54,433,800 - 263,104,256 8,775
New York 176,754,817 1,012,080 707,176,261 560,521
Oregon - 25,250,783 429,187 -
Philadelphia 11,636,850 - 424,723,811 43,256
Puerto Rico 44,797 - - 583,066
San Francisco 16,471,889 - 7,691,805 576,374
Virginia 1,056,840 - 4,504,976 1,263
Washington 920,372 51,526,521 1,740,649 48,701

A
j (Prepared by Division of Statistics and Research, Bureau of Customs)

Q m



TREASURY DEJ:ART] 'EFT

Washington

FOR IMMEDIATE RELEASE, 
Thursday, January 11, 1940

Press Service 
No. 19-94

The Bureau of Customs announced today preliminary figures for imports of 

commodities coming into the United States from the Philippine Islands under 

the quota provisions of the Philippine Independence Act, during the period 

January 1 to December 30, 1939; under the Cordage Act of 1935, during the 

period Hay 1 to December 30, 1939; and the percentage that such imports 

bear to the totals.allowable under the quota provisions as follows:

Customs District

: J anuary 1

jCOCOWj'T f e l  
: (Pounds) j

to December
REPINED
SUGAR
(Pounds)

30, 1939 ;
,'UNREFINED ! 
. SUGAR j 

(pounds)

May 1 - Dec* 
30,1939

\ CORDAGE 
(Pounds)

. ______  . . r . . ■

TOTAL IMPORTS 351,764,563 111,929,077 1,784,420,770 3,763,368
Percent of Quota 74*0 5% , 99,94% 99 « 58% 62.72% -

Chicago 41,044
Galveston - - 57,043,£78 51,268
Georgia - - 13,314,664 -
ïïawai i 6,60Ò - 156,216
Los Angeles 2,247,340 34,139,693 3,766,958 1,655,772
Maryland 4,623,250 - 190,428,510 -
Ha s s a chu setts 63,560,008 - 110,496,015 32,829
ilobi le - - - 2,283
New Orleans 54,453,800 - 263,104,256 8,775
New York 176,754,817 1,012,080 707,176,261 560,521
Oregon - 25,250,783 '42,9,187 -
Philadelphia 11,636,850 - , 424,723,811 43,256
Puerto Rico 44,797 - - 583,066
San Francisco 16,471,889 - 7,691,805 576,374
Virginia 1,056,040 - 4,504,976 1,263
Washington 920,572 51,526,521 1,740,649 48,701 •



- 2 -

1/ The 35,659 head imported from Canada represents 88.37# of the tariff rate 
quota for the fourth quarter of the calendar year. The 10,748 head imported 
from other countries includes 6,663 head dutiable at the reduced rate and 4,085 
head dutiable at the full tariff rate.
Zj The 889,301 head includes 880,308 head dutiable at the reduced rate under 
the trade agreement, and 8,993 head dutiable at the full tariff rate.

Jan. 1-Dec.30,1939 
FISH, FRESH OR 
FROZEN, FILLETED, 
ETC., Cod, Haddock, 
Hake »Pollock, Cusk, 
Rosefish (Pounds)

Sept.15 to Dec.30, 1939 
WHITE OR IRISH POTATOES 
CERTIFIED :
SEED OTHER
(Pounds) : (Pounds)

T0TÄ1 IMPORTS 9,898,187 37,039,661 18,852,073Percent of Quota 65.95# 41.16# 20.42#
COUNTRY OF EXPORT
Canada 9,879,081 37,039,661 12,252,073Other Countries 13,046 * -

CUSTOMS DISTRICT
Alaska e» » 1,500Buffalo 1,133,873 •» 450Chicago 355,180/ mm ..
Dakota 665 — 110
Duluth and Superior 49,089 _ 90
Florida - 8,558,044 127,215
Indiana 36,085 ••
Kentucky 14,000 «
Los Angeles 8,850 - -
Maine and N. H. 903,889 8,898,330 848,049
Maryland 30,000 - -

Massachusetts 693,046 51,618 1,205,556
Michigan 3,581,868 816,800 230,527
Minnesota 77,888
Montana and Idaho — — 550
New York 386,379 17,109,677 2,652,629
Ohio 449,585 — «
Philadelphia 131,481 - »
Pittsburgh 74,450 - -
Puerto Rico - 31,985 tm

Rochester 88,750 • -

St. Lawrence 731,316 - 42,930
St. Louis 1,151,847 « -
San Francisco 3,000 -
Vermont 75,116 - 18,942
Virginia - 14,173,673 7,112,325
Washington 88,184 5,600 11,200
Wisconsin 16,118 '*

(Prepared by Division of Statistics and Research, Bureau of Customs)



PRESS RELEASE >✓0 -

The Bureau of Customs announced today prelim inary fig u res on imports of 
commodities under the quota provisions o f the Canadian Trade Agreement, as of 
December 30, 1939, and the percentage that such imports bear to  the to ta ls  allow
able under the quota provision s, as follow s:

CATTLE 700# OR MORE ,: 
(Other than Dairy Cows) :

January 1  to 
1939

Dec. 30,

Oct* 1-D ec. 30 
1939 (Head)

,:Jan. 1-D ec. 30: 
: 1939 (Head) :

WHOLE MILK 
(Gallon) :

CREAM 
( Gallon)

TOTAL IMPORTS 46,407 229,301 7,124 1,527
Percent of Quota ________ - i / _________ - 2/ 0*23 0.10#

COUNTRY OF EXPORT
Canada 35,659 172,582 7,124 868
Other Countries 10,748 56,719 - 659

CUSTOMS DISTRICT
Alaska » - - 528 12
Arizona 4,024 13 ,5 11 « m

Buffalo 3,938 41,368 - -
Chicago 513 1,453 - • -
Dakota 7,755 25,270 3,108 335

✓ Duluth and Superior 
/  E l Paso

- 39 - -
4,384 33,050 - -

Galveston - 132 -
Laredo 879 6,118 mm -
Los Angeles - 253 - -
Maine and N. H. 63 137 2,314 44
Maryland - 187 ~ j -
Massachusetts - 17 »
Michigan 1,423 16,781 377V 177
Minnesota 18,551 63,571 - -
Montana and Idaho 622 1,687 - 4
New York 454 4,225 • -

Ohio • 332 mm -

Omaha - 1,520 - **

Oregon ** 858 - -

Philadelphia - 104 - -

Pittsburgh - 111 - -

Puerto Rico - - m 659
S t .  Lawrence 342 1,539 564 42
S t. Louis 1 ,15 5 2,129 - -

San Diego 306 1,337 mm -

San Francisco - 8 - m

Vermont 2 374 233 254
Washington 1,996 13,190 mm

Footnotes (See next page)



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, Press Service
Thursday, • January 11, 1940. No. 19-95

The Bureau of Customs announced today preliminary figures on imports of 
commodities under the quota provisions of the Canadian Traae Agreement, as of 
December 30, 1939, and the percentage that such imports bear to the totals al
lowable under the quota provisions, as follows:

TOTAL IMPORTS 
Percent of Quota

COUNTRY OF EXPORT 
Canada
. Other Countries

CUSTOMS DISTRICT 
Alaska 
Arizona 
Buffalo 
Chicago 
Dakota .
Duluth and Superior 
El Pas©
Galveston
Laredo
Los Angeles
Maine and N.H.
Maryland
Massachusetts
Michigan
Minnesota
Montana and Idaho
New York
Ohio
Omaha
Oregon
Philadelphia 
Pittsburgh 
Puerto Rico 
St. Lawrence 
St. Louis 
San Diego 
San Francisco 
Vermont 
Washington

CATTLE 700# OR MORE : January 1 to Dec. 30,
(Other than Dairy Cows) : ________ 1939________

Oct. 1-Dec.30 | Jan. 1-Dec.30: WHOLE MILK : CREAM
1939 ¿Head) : 1939 (Head): (Gallon) : (Gallon).

46,407 
- 1/

229,301 
- 2/

7,124 
0.23 %

1,527
O.IO56

35,659 172,582 7,124 868
10,740 56,719 — 659

528 12
4,024 13,511 - -
3,938 41,368 - —

513 1,453 - —
7,755 25,270 3,108 335

39 - — '
4,384 33,050 - —

— 132 - —
879 6,110 - —

253 - —
63 137

•vt 1—!cm02 44
— 187 - —

17 -
1,423 16,781 377 ! 177
18,551 63,571 - —

622 1,687 - 4
454 4,225 - *

332 - -
1,520 - -

— 858 - -
104 - -
111 — —

— — 659
342 1,539 564 42

1,155 2,129 - —
306 1,337 - —

•«W 8 — -
2 374 233 254

1,996 13,190 - —



2 -

1]  The 35,659 head imported from Canada represents 88*37% of the tariff rate 
quota for the fourth quarter of the calendar year. The 10,74-8 head imported 
from other countries includes 6,663 head dutiable at the reduced rate and 4-,085 
head dutiable at the full tariff rate.
2/ The 229,301 head includes 220,308 head dutiable at the reduced rate under 
the trade agreement, and 8,993 head dutiable at the full tariff rate.

: Jan. 1-Dec.30,1939 : 
: FISH, FRESH OR : 
: FROZEN, FILLETED, : 
1 ETC., Cod, Haddock,: 
: Hake, Pollock, Cuskj 
: Rosefish (Pounds) :

Sept,15 to Dec 
WHITE OR IRISH 
CERTIFIED 
SEED :

(Pounds) :

. 30, 1939 
POTATOES

OTHER

(Pounds)

TOTAL IMPORTS 9,892,127 37,039,661 12,252,073
Percent of Quota . 65. 95% 41.16% 20.42$

COUNTRY OF EXPORT
Canada 9,879^081 37,039,661 12,252,073
Other Countries 13,04-6 - —

CUSTOMS DISTRICT
Alaska - - 1,500
Buffalo 1,133,873 450
Chicago 355,120 -

Dakota 665 n o
Duluth and Superior 4-9,089 90
Florida - 2,552,044 127,215
Indiana 36,025 .. . -
Kentucky 14-, 000 _ -

Los Angeles 2,250 . , ■ ~
Maine and N.H. 903,289 2,898,330 848,049
Maryland 30,000 «*•
lias s achus e tt s 693,04-6 51,612 1 ,205,556
Michigan 3,581,262 216,800 230,527
Minnesota 77,288 — -
Montana and Idaho — . 550
New York 326,379 17,109,677 2,652,629
Ohio 449,585
Philadelphia 131,4-81 - , -
Pittsburgh 74-,4-50 — -
Puerto Rico - 31,925 -
Rochester 28,750 iMI —
St. Lawrence 731,316 — 42,930
St. Louis 1,151,847 — -

San Francisco 3,000 •— -

Vermont 75,116 18,942
Virginia — 14,173,673 7,112,325
Washington 28,184 5,600 11,200
Wisconsin 16,112 - —

■oOO'



DIVIDEND PAYMENTS TO CREDITORS OF INSOLVENT NATIONAL 
BANKS AUTHORIZED DURING THE MONTH ENDED 

__________________ DECEMBER 31. 1939 _____________

Total
Number and Distribution Percentage
Percentage of Funds by Authorized Amount

Name and Location of Bank:
Nature of 
Dividend:

Date
Authorized

of Dividend 
: Authorized:

Dividends
Authorized:

Dividends 
to Date:

Number of Claims 
Claimants: Proved:

The First Nat*l Bank in 
Bessemer, Alabama Final 12-6-39 5th 8.09$ $ 51,500.00 99.757* 3,524 $ 637,200.00

The National City Bank of 
Ottawa, Illinois Regular 12-18-39 4th 8. $ 65,100.00 63. * 1,807 814,000.00

First National Bank of 
East Orange, N. J. Final 12-9-39 3rd 5.85* 58,100.00 70.85$ 3,749 993,800.00

The Nat‘1 Mohawk Valley Bank of 
Mohawk, New York Final 12-28-39 4th 5.33* 43,500.00 67.33* 2,367 817,000.00

The First Nat*l Bank of 
Frostburg, Maryland Regular 12-26-39 3rd 8. $ 101,100.00 33. * 1,572 1,263,600.00

The First Nat*l Bank of 
Wyandotte, Michigan Interest 12-21-39 Int. 11.82$ 57,200,00 111.82$ 2,116 484,200.00

First National Bank of 
East Palestine, Ohio Final 12-15-39 4th 9*44$ 110,200.00 86.44$ 2,474 1,167,000.00

The First Nat!l Bank of 
Ellwood City, Pa. Final 12-27-39 6th 5.52* 37,300.00 94.187$ 2,299 676,300.00



TREASURY DEPARTMENT
Comptroller of the Currency 

Washington
& yU

During the month ended December 31, 1939, authorizations 
were issued to receivers for payments of dividends in eight 
insolvent national banks. Dividends so authorized will effect 
total distributions of $524,000 to 19,908 claimants who have 
proved claims aggregating $6,853,100, or an average percentage 
payment of 7.65$. The smallest and largest individual divi
dend percentages authorized were 5*33$ and 11.82$ respectively, 
while the smallest and largest receivership distributions were 
$37,300 and§L10,200, respectively. Of the eight dividends 
authorized two were for regular dividend payments, five were 
for final dividend payments and one was for an interest divi
dend payment. Dividend payments so authorized during the month 
ended December 31, 1939, were as follows:



TREASURY DEPARTMENT 
Comptroller' of the Currency 

Washington

FOR RELEASE, MORNING''NEWSPAPERS Press Service
Saturday, January 13, 1940_____ # 19̂ 96

During the month ended December 31, 1939, authorizations were issued 

to receivers for payments of dividends in eight insolvent national banks* 

Dividends so authorized will effect total distributions of $524,000 to 

19,908 claimants who have proved claims aggregating $6, 853,100, or an 

average percentage payment of 7*65/3» The smallest and largest individual 

dividend percentages authorized were 5»33/£ and ll*82/£ respectively, while 

the smallest and largest receivership distributions were $37,300 and $110,200, 

respectively* Of the eight dividends authorized two were for regular dividend 

payments, five were for final dividend payments and one was for an interest 

dividend payment* Dividend payments so authorized during the month ended 

December 31, 1939, were as follows:



DIVIDEND PAYMENTS TO CREDITORS OE INSOLVENT NATIONAL 
BANKS AUTHORIZED DURING THE MONTH ENDED 

_______________ DECEMBER 31, 1939_______________

Name and Location of Bankr
Nature of 
Dividend:

Date
Authorized:

Number and Distribution 
Percentage of Eunds by 
of Dividend Dividends 
Authorized: Authorized:

Total
Percentage 
Authorized 
Dividends 
To Date:

Number of 
Claimants :

Amount
Claims
Proved:

The Eifl|| Nat11 Bank in 
Bessemer, Alabama Einal 12-6-39 5 th g. 09 °jo ;$ 51,500.00 99*7577> 3,52L $ 637,200.00

The National City Bank of 
Ottawa, Illinois Regular 12-18-39 Lth 8. % 65,101.00 63. > 1,807 glL.000.00

Eirst National Bank of 
East Orange, N. J. Einal 12-9-39 3rd 5.25 fo 58,100.00 70.857> 3,7^9 993,800.00

The Nat’l Mohawk Valley Bank of 
Mohawk, New York Einal 12-28-39 Lth 5*33/6 L3,500.00 67*337° 2,367 817,000.00

The Eirst Nat’l Bank of 
Erost burg, Maryland Regalar 12-26-39 3rd 8.- - £ ' ■ 101,100.00 33* p 1,572 l,2b3,600.C0

The Eirst Nat’l Bank of 
Wyandotte, Michigan Interest 12-21-39 Int. 1 1 . m p 57,200.00 lll.£2> 2,lié LsL,200.00

Eirst National Bank of 
East Palestine, Ohio Einal 12-15-39 Lth 9 -LL^b 110,200.00 g6. LL/b 2,L7L 1,167,000.00

The Eirst Nat'l Bank of 
Ellwood Ci.ty, Pa. Einal 12-27-39 6 th 5.52^ 37,300.0c 9L.187> 2,299 676,300.00



January 15« 1940.

p

gQ ME. BStLi

During the month of Deeeaber, 1939, the following 

«arket tranaaetione took place in direct and guaranteed ««- 
curl tie e of the Cknrernaent:

Salea .............. . $3,1$7,000
Purchases....... .

Set sales.........  $3,187,000

^ 3 — ^  K . V c . ' i X V

MLM

Copy to Mr, Schwartz 
Mrs. Shaw 
Mr. Martin 
File



TREASURY DEPARTMENT

Washington

FOR IMMEDIATE RELEASE, 
Monday, January 15, 1940,

Press Service 
No. 19-97

Market transactions in Government securities for Treasury

Investment accounts in December, 1939,* resulted in net sales of 

$3 , 157 , 000, Secretary Morgenthau announced today.



TfófiUB&Sf OSPAHMENT

Washington
fot helsass, mamim 
Tusaday, January 14. 1940» 
l/to/40

The Seeretsry ot the Treasury aimouneed lest evening that 
til» tender» for #100»00®»000» or thereabouta, ef 91-day Treasury 
tille» to te dateá January 1? and to matura April 17» 1940» ubi oh 
were offered os Jsmsary 1E» «ere oponed at the Federal Reserve banke 
en Jaimery 10»

The detall» ef thi» l»»ue are a» folio*»i
Total applled for - #2BS»S27»000 
Total aeeepted * 10®»£40»000

The aeeepted bids wera tendered at prlee» allghtly ahoye par» and
at par« Of the amoant tendered at par» 04 pereent waa aeeepted.

Prees Service
11 ~ i f



TREASURY DEPARTMENT

Washington

FOR RELEASE, MORNING NEWSPAPERS, Press Service
Tuesday, January 16, 1940._____ No, 19-98
1/15/40.

The Secretary of the Treasury announced last evening that the

tenders for $100,000,000, or thereabouts, of 91-day Treasury bills, to

be dated January 17 and to mature April 17, 194-0, which were offered on

January 12, were opened at the Federal Reserve banks on January 15.

The details of this issue are as follows:

Total applied for - $225,527,000 
Total accepted - 100,240,000

The accepted bids were tendered at prices slightly above par, and at par* 

Of the amount tendered at par, 34 percent was accepted*

— o0o>



PRESS RELEASE

The Bureau of Customs announced today that preliminary reports 
from the collectors of customs show that entries for consumption 
*r\A withdrawals from bonded pastures for consumption have been 
accepted covering cattle weighing 700 pounds or more each, other 
than dairy cows, covering 1,312 head from Canada and 14,823 head 
from other countries, during the period January 1 to 6, 1940, 

inclusive*
Under the tariff rate quotas provided for in the trade agree

ment with Canada, imports for consumption of this class of cattle 
at the reduced rate of duty of l£ cents per pound provided for therein 
are limited to 51,720 head from Canada and 8,280 head from other 
countries during the first quarter of the calendar year 1940. Imports 
for consumption during that quarter year in excess of these quota 
limitations will be dutiable at the full tariff rate of duty af 3 

cents per pound*

PREPARED tV
DIViSiON OF STATISTICS AND



Press Service 
No, 19-99

The Bureau of Customs announced today that preliminary reports from 

the collectors of customs show that entries for consumption and withdrawals 

from bonded pastures for consumption have been accepted covering cattle 

weighing 700 pounds or more each, other than dairy cows, covering 1,312 

head from Canada and 14,823 head from other countries, during the period 

January 1 to 6, 1940, inclusive.

Under the tariff rate quotas provided for in the trade agreement with 

Canada, imports for consumption of this class of cattle at the reduced rate 

of duty of 1-g- cents per pound provided for therein are limited to 51,720 

head from Canada and 8,280 head from other countries during the first quarter 

of the calendar year 1940, Imports for consumption during that quarter year 

in excess of these quota limitations will be dutiable at the full tariff 

rate of duty of 3 cents per pound.

TREASURY DEPARTMENT 
Washington

FOR IMMEDIATE RELEASE 
Thursday, January 18, 1940

-oOo-


