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READOUT: At White House Tribal Nations Summit, Deputy
Secretary of the Treasury Wally Adeyemo Announces New Small
Business Funding for Tribal Communities

December 7, 2023

$86 million in American Rescue Plan funding is part of the largest and most expansive one-
time investment for Tribal governments for small business financing in the history of the

nation

WASHINGTON – Today, Deputy Secretary of the Treasury Wally Adeyemo participated in a

panel entitled Supporting Tribal Economic Development at the 2023 White House Tribal

Nations Summit at the Department of the Interior (DOI). The panel was moderated by U.S.

Treasurer Chief Lynn Malerba and featured senior Biden-Harris Administration o�icials from

the DOI, Small Business Administration (SBA), and White House O�ice of Management and

Budget (OMB), as well as Lieutenant Governor Chris Anoatubby of the Chickasaw Nation.

During the panel, Deputy Secretary Adeyemo announced the approval of more than  $86

million in funding allocated to 24 Tribal governments under the American Rescue Plan s̓ (ARP)

State Small Business Credit Initiative (SSBCI) – part of the largest and most expansive one-

time investment for Tribal governments for small business financing in the history of the

nation. Including a first round of awards made in June, the Treasury Department has

announced the approval of more than  funding allocated to 63 Tribal governments under

SSBCI. Recipients of today s̓ awards include:

A consortium of seven rural tribes in five states, approved for up to $6.5 million for a loan

participation and collateral support program which will be administered by a Montana

Native community development financial institution (CDFI) and will support loans to Tribal

enterprises and individually owned Native small businesses; and

The Choctaw Nation of Oklahoma, approved for up to $44.9 million for three SSBCI

programs to support small businesses: a loan participation program, a collateral support

program, and an equity/venture capital program. Choctaw Nation anticipates SSBCI funds

will expand economic opportunities and job growth, with many of the loans and

investments being provided to Tribal member start-ups.
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Alongside these new awards, the Department is releasing the White House Access to Capital

Initiative s̓ first report, commissioned by the Treasury Department, which includes case

studies on initiatives meant to expand access to capital in Tribal communities.

Deputy Secretary Adeyemo also outlined several additional announcements and e�orts by the

Department during the panel, including a new Tribal Housing Report  released today, and a

revised consultation policy that sets forth a new era of meaningful engagement with Tribal

Nations and a�irms that the consultative obligation applies to the Internal Revenue Service.

In addition to today s̓ announcements, the Treasury Department has worked across the

Biden-Harris Administration to deploy historic support to Indian Country, including through

leading the implementation of key components of the American Rescue Plan and Inflation

Reduction Act (IRA). The ARP funding includes $20 billion in State and Local Fiscal Recovery

Funds allocated to 579 Tribal governments, which represents the largest-ever single infusion

of federal funding into Indian Country. And the IRA established a new credit delivery

mechanism called elective pay (o�en referred to as “direct pay”) that enables Tribal

governments to take advantage of clean energy tax credits for the first time, allowing

projects to be built more quickly and a�ordably, which will in turn create good-paying jobs and

lower energy costs.

Further, to expand economic opportunity in Tribal communities, the Treasury Department

invested an historic $234 million in Native-owned and Native-majority shareholder depository

institutions through the Emergency Capital Investment Program (ECIP) and made the two

largest infusions of federal capital to Native-serving CDFIs in the history of the Department s̓

Community Development Financial Institutions Fund (CDFI Fund).
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