
232 REPORT ON THE FINANCES. 

APPEI^DIX. 

I . — D E P O S I T S AND PURCHASES OF GOLD AND SILVER, 

Description. 

United States bullion (domestic pro­
duction) 

United States coin 

Foreign bullion 

Foreign coin 

Jewelers' bars, old plate, &c. 

Total 

Redeposits: 

Fine bars 

Unparted bars . 

Total gold received and operated 
upon 

United States bullion (domestic pro­
duction) 

United States coin 

Foreign bullion 

Foreign coin 

Jewelers' bars, old plate, &c. 

COINAGE MINTS. 

Philadelphia. San Francisco. 

Standard 
ounces. 

6,387.866 

8,48.5.981 

3, 286. 301 

8.843 

35.110. 032 

53, 279.023 

10, 437. 736 

101,375.230 

165, 091. 989 

Total 

Redeposits: 

Fine bars 

Unparted bars . 

Total sil verreceived and operated 
upon 

15, 302, 690.15 

236, 702. 23 

4, 387. 00 

109,034.36 

157, 072.25 

15, 809, 885. 99 

656, 753. 09 

1, 347, 518. 06 

17, 814,157.14 

G-old and silver deposits and purchases 15, 863,165. 013 

Redeposits: 

G-old .- 111,812.966 

Silver 2,004,27L15 

Total gold and silver received and 
operated upon 17, 979,249.129 

Standard 
ounces. 

1,145, 662. 772 

118.196 

115,951.415 

205, 012. 903 

1, 695. 967 

1, 468,441. 253 

15. 989 

1, 468,457. 242 

941, 292.13 

1, 995. 75 

509,165. 67 

106. 21 

1,042.63 

1, 4.53, 602. 39 

78.26 

1,453, 680. 65 

2, 922, 043. 643 

15. 989 

78.26 

2,922,137.892 

* Carson. 

Standard 
ounces. 

695.409 

695.409 

852. 99 

852. 99 

1,548.399 7,901 

New Orleans. 

Standard 
ounces. 

639.333 

873.032 

3, 288.126 

2, 312.057 

7,112.548 

7,112. 548 

7, 790, 577.49 

1.068.48 

14,943.55 

, 68,251.29 

19, 650. 28 

7, 894, 491. 09 

7, 894, 491. 09 

7,901, 603.638 

* For the first four 
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DIRECTOR OF THE MINTo 233 

APPEE'DIX. 

BY W E I G H T , DURING THE FISCAL YEAR ENDED J U N E 30, 1886. 

New York. 

Standard 
ounces. 

451,817.706 

11 79ft 191 

111, 593. 060 

96,633.141 

69,536.208 

741,300.236 

83,061.430 

56, 694.679 

881,056.345 

3,739,227.37 

220. 56 

74^, 461.80 

520, 991.18 

219, 021.66 

5,222, 922. 57 

26,102. 05 

51, 373. 66 

5,300,398.28 

5,964,222.806 

139,756.109 

77 475 71 

6,181,454.625 

Denver. 

Standard 
ounces, 

61,28L 669 

31.447 

210.525 

61,523.641 

541.604 

62,065.245 

14,499.87 

65.10 

14,564.97 

216.71 

14,781.68 

76,088.611 

541.604 

216.71 

76,846.925 

ASSAY OFFICES. 

Bois6. 

Standard 
ounces. 

6,493.676 

6,493.676 

6,493.676 

1,417.16 

1,417.16 

1,417.16 

7,910.836 

7,910.836 

Helena. 

Standard 
ounces. 

57, 570.127 

57, 570.127 

174.038 

57,744.165 

97,253.21 

97,253.21 

52.16 

97,305.37 

154,823.337 

174.038 

52.16 

155,049.535 

Charlotte. 

Standard 
ounces. 

10,995.581 

4.390 

74.293 

11,074.264 

11,074.264 

1,015.77 

• 

.52 

2L44 

1,037.73 

1,037.73 

12, m . 994 

12, i n . 994 

Saint Louis. 

Standard 
ounces. 

3, 631.707 

157. 981 

338.612 

6.718 

2,273.807 

6,408.825 

15L 511 

6,560.336 

1,884.08 

29.88 

282.59 

4,589.13 

6,785.68 

36.84 

6,822.52 

13,194.505 

151.511 

36.84 

13,S82.856 

Total. 

Standard 
ounces. 

1,744,536.513 

21,153.059 

232,042.420 

304,954.121 

111, 212.889 

2,413,899.002 

93,499.166 

158, 953.051 

2, 666,351. 219 

27, 890,710 

240, 016. 90 

1, 272, 240. 61 

698, 383. 56 

401 462.49 

30,502,813.78. 

682, 855.14 

1, 399, 275. 69 

32,584,944.61 

32,916,712.782 

252,452.217 

2,082,130.83 

j 35,251,295.829 

months fiscal year. 
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234 REPORT ON THE FINANCES. 

II.—DEPOSITS AND PURCHASES OF GOLD AND SILVBB 

Description. 

COINAGB MINTS. 

Philadelphia. Sau-Francisco. Carson. NewOrleans. 

IJnited States bullion (domestic pro­
duction) 

United States coin 

Foreign bullion 

Foreign coin 

Jewelers' bars, old plate, &c . 

Tota l . . . . 

Eedepositis: 

Finebars 

Unparted b a r s . 

Total gold received and oper­
ated upon 

United States bullion (domestic pro­
duction) 

IJnited States coin 

Foreign bullion 

Foreign coin 

Jewelers' bars, old plate, &c. 

Total 

Redeposits: 

Fine bars 

Unparted bars . 

Total silver received and oper­
ated upon 

$118,844 02 

157,878 72 

61,140 48 

164 52 

653,209 90 

$21,314,656 22 

2,198 99 

2,157,235 62 

3,814,193 55 

31,552 87 

$12,938 21 

991,237 64 

194,190 43 

1,886,050 79 

27,319,837 25 12,938 21 

297 47 

3,071,478 86 27,320,134 72 12,938 21 

17,806,766,70 

275,435 32 

5,104 87 

126,876 34 

182,774 98 

1,095,321 74 

2,322 33 

592,483 69 

123 59 

1,213 25 

992 57 

18,396,958 21 

764,221 77 

1,568,021 01 

1,691,464 60 992 57 

91 06 

Gold and silver deposits and pur­
chases 

Redeposits: 

Gold . . . . 

Silver. . . 

Total gold and silver received 
and operated upon 

20,729,200 99 1,691,555 66 992 57 

19,388,195 85 

2.080.241 22 

2.332.242 78 

29, Oil, 301 85 

297 47 

91 06 

13,930 78 

$11,894 57 ' 

16,242 46 

61,174 43 

43,015 01 

132,326 47 

132,326 47 

9,065,399 26 

1,243 32 

17,388 86 

79,419 68 

22,865 78 

9,186,316 90 

9,186,316 90 

9,318,643 37 

23,800,679 85 29, Oil, 690 38 13,930 78 9,318,643 37 
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DIEECTOR OF THE MINT. 235 

BY VALUE, DURING THE FISCAL YEAR ENDED J U N E 30, 1886. 

ASSAY OFFICES. 

N e w York. Denver. Bois6. Helena. Charlotte. Saint Louis. 

Total. 

$8,405, 910 81 

218, 048 76 

2,076,149 95 

1, 797, 825 88 

1, 293, 69G 89 

$1,140,124 08 

585 06 

,$120, 812 58 $1, 071, 072 13 $204, 568 95 

3, Q16 74 

81 67 

1,382 20 

$67, 566 64 

2, 939 18 

6, 299 76 

124 99 

• 42, 303 39 

$32,456,493 64 

393, 545 28 

4, 317, 068 27 

5, 673, 565 04 

2, 069, 077 00 

13, 791, 632 29 

1, 545, 328 93 

1, 054, 784 73 

1,144, 625 88 120,812 58 1, 071, 072 13 206, 032 82 119,233 96 

10, 076 35 3, 237 92 2, 818 80 

44, 909,749 23 

1, 739, 519 36 

2, 957, 266 06 

16, 391, 745 95 

4,351,100 94 

256 65 

865,119 18. 

606, 244 28 

254, 861 57 

1,154, 702 23 

16,872 57 

120,812 58 

1,649 05 

1, 074, 310 05 

113,167 37 

206, 032 82 

1,181 I 

122, 052 76 

2,192 38 

34 77 

328 83 

75 75 

61 

24 95 5,340 08 

49, 606, 534 65 

32,454,644 56 

279,292 39 

1,480,425 43 

812, 664 50 

467,156 36 

6, 077, 582 62 

30, 373 29 

59, 780 25 

16,948 32 1,649 05 113,1̂ 67 37 1, 207 54 7,896 06 

252 17 60 70 42 87 

35,494,183 24 

794, 595 06 

1,628,248 06 

6,167,736 16 

19, 869, 214 91 

2,600,113 66 

90,153 54 

17,200 49 

1,161,574 20 

10,076 35 

252 17 

1,649 05 

122,461 63 

113,228 07 

1,184,239 50 

3, 237 92 

60 70 

1,207 54 

207,240 36 

7,938 93 I 37,917,026 36 

127,130 02 80,403,932 47 

2,818 80 

. 42 87 

4,696,785 42 

2,422,843 12 

22, 559,482 11 1,171,902 72 122,461 63 1,187,538 12|l 207,240 36 129,991 69 87,523,561 01 
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236 REPORT ON THE FINANCES. 

I l i a — D E P O S I T S OF U N R E F I N E D GOLD OP DOMESTIC PRODUCTION, WITH THE STATES 

DISTRIBUTED, DURING THE FISCAL 

Locality. 

Alabama 

A l a s k a — . 

Arizona 

California 

Colorado 

Dakota 

Georgia 

Idaho 

Maryland 

Michigan 

Montana 

;N"ebraska 

Nevada 

New Mexico — 

North Carolina. 

Oregon 

South Carolina . 

Tennessee 

Texas 

Utah 

Virginia 

Washington — 

Wyoming 

Other sources . . . 

Total Unrefined. 

Refined 

Grand total., 

COINAGE MINTS. 

Philadelphia, 

$110 46 

595 22 

3,600 11 

42,709 36 

1,047 89 

9, 575 59 

516 76 

1,222 73 

17,284 69 

214 98 

494 66 

14,881 77 

11,426 51 

1,010 14 

871 18 

256 55 

1,975 01 

1, 941 45 

5, 725 37 

115, 460 43 

3, 383 59 

118,844 02 

SanFrancisco.' Carson. NewOrleans. 

$102,432 30 

215,417 15 

4,222,175 09 

3,172 50 

320,065 56 

74,876 26 

716,990 92 

72,508 93 

418, 307 97 

2,049 54 

51,921 51 

41, 628 07 

282, 268 78 

6, 523, 814 58 

14, 790, 841 64 

21,314,656 22 

$7,416 ! 

5,521 91 

12,938 21 

12,938 21 

£2S!S^£}^^S3l 
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DIRECTOE OF THE MINT. 287 

AND TERRITORIES PRODUCING THE SAME, AND OP R E F I N E D DOMESTIC BULLION NOT 

YEAR ENDED J U N E 30, 1886. 

ASSAY OFFICES. 

NewYork. 

$240 58 

, 24, 581 26 

312,487 48 

1,294,382 31 

2,818,570 55 

3, 937 71 

65,887 83 

11 53 

1, 078,434 72 

1, 095 91 

17.703 26 

5,598 29 

872 80 

2,205 37 

513 67 

1,642 01 

3,691 85 

5,631,857 13 

2,774,053 68 

8,405,910 81 

Denver. 

$2,007 16 

2,340 26 

1,032,903 98 

96 86 

4,333 45 

1,999 35 

88,790 ̂ 18 

7,652 84 

1,140,124 08 

1,140,124 08 

Bois6. 

$99,835 69 

20,866 41 

110 48 

120,812 58 

120,812 58 

Helena. 

$263,309 45 

806,918 49 

844 19 

1,071,072 13 

1,071,072 13 

Charlotte. 

$123,420 71 

44,17174 

220 43 

36,756 07 

204,568 95 

204,568 95 

Saint Louis. 

$1,144 30 

3,836 45 

25 67 

14,407 87 

17,249 64 

26 44 

30,330 33 

Total. 

$1,495 34 

102,432 30 

246 437 24 

4,548,044 91 

2, 387, 576 02 

2,819,618 44 

137,030 87 

771 198 38 

1, 222 73 

17, 296 22 

1,962,470 24 

494 66 

723, 608 74 

924. 920 47 

1 61.196 54 

539 94 

440,404 95 

38, 500 05 

256 55 

2,049 54 

54,126 88 

2,488 68 

42,582 74 

11,236 30 

992. 225 94 

67,566 64 14, 888, 214 7S 

17,568,278 91 

67,566 64 -32,456,493 6̂  
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238 REPORT ON THE FINANCES. 

I T . — D E P O S I T S OP U N R E F I N E D SLLVER OP DOMESTIC PRODUCTION, WITH THE STATES 

DISTRIBUTED, DURING T H E ' F I S -

Locality. 

Alabama 

Alaska 

Aiizona 

California 

Colorado o-. 

Dakota .' 

Georgia .o„o 

Idaho ....- = 

Maryland 

Michigan 

Montana , , , . ,„ , . , . .„ , ,-r , ,^ 

Nebraska 

Nevada 

New Mf^xico -.-i,„ . „ . , , , . . » , , , , . 

North Carolina 

Oregon 

South Carolina 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Other sources 

Total Unrefined 

Refined 

G-rand total '. 

Philadelphia. 

$0 10 

2 94 

79 36 

1.045 50 

7 13 

69 89 

7 15 

30 

11,023 13 

1 35 

3 76 

10,804 98 

74 62 

7 05 

5 95 

1 70 

29 00 

10 53 

68 39 

23,242 83 

17,783,523 87 

17,806,766 70 

COINAGE MINTS. 

San Francisco. 

, 

$925 00 

19,412 00 

79,927 01 

28 77 

21,229 28 

627 35 

746,883 26 

2,034 39 

4,249 46 

75 32 

15, 001 75 

385 75 

204, 542 40 

1,095,32174 

1,095,82174 

Carson. 

$458 08 

53i49 

992 57 

99257 

New Orleans. 

. 

$160 86 

160 86 

9,065,238 40 

9,065,399 26 
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r DIRECTOR OF THE MINT • 239 

AND T E R R I T O R I E S P R O D U C I N G T H E S A M E , A N D O P R E P I N E D D O M E S T I C B U L L I O N , N O T 

CAL Y E A R E N D E D J U N E 30, 1886. \ 

New York. 

$2 02 

96, 978 65 

4,087 03 

691, 540 95 

260, 043 36 

21 24 

30,169 89 

22, 300 43 

1,664,179 52 

30, 205 59 

281,851 24 

102 79 

23,773 50 

6 62 

8 02 

6,304 82 

3,111,575 67 

\' 1,239,525 27 

4,851,100 94 

ASSAY OFFICES. 

Denver. 

$20 50 

55 83 

15,713 48 

27 

19 08 

78 65 

803 56 

181 20 

16.872 57 

16,872 57 

_Bois6. 

$1,336 84 

310 72 

149 

1,649 05 

1,649 05 

Helena. 

$2,757 06 

110,399 97 

10 34 

113,167 37 

113,167 87 

Charlotte. 

$509 15 

437 98 

178 

233 07 

1,18198 

1,18198 

Saint Louis. 

$17 27 

780 43 

22 

454 36 

671 57 

56 

257 04 

10 93 

2,192 88 

2,192 38 

Total. 

$19 39 

925 00 

117,194 52 

84,607 53 

708,783 06 

260,050 49 

600 55 

56,190 87 

30 

33,323 56 

1,775,287 40 

3 76 

777,623 34 

295,751 21 

615 39 

4,569 01 

239 02 

1 70 

236 18 

38, 775 25 

35 62 ' 

397 58 

199 75 

210,926 54 

4,366,357 02 

28,088,287 54 

32,454,644 56 
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240 REPORT ON THE FINANCES. 

¥o—COINAGE EXECUTED DURING THE 

Denomination. ' ' 

GOLD. 

Double eagles 
Eagles - -
Halfeagles 
Three dollars . . . . 
Ouarter ea^lBS -- ». • . . . . . . ; . • • . . • . . . 
Dollars 

Total srold . 

SILVEB. 

Dollars 
Half dollars 
Quarter dollars 
Dimes . . - - . 

Total silver 

MINOR. 

Five cents 
Three cents 
One cent . . : 

Total minor 

Total coinage 

PHILADELPHL&.. 

Pieces. 

84 
348, 847 
697, 629 

101 
4,086 
8,567 

1,059, 314 

20,463, 905 
6,105 

14, 505 
1, 746, 980 

^ 2 , 231, 495 

5, 519 
4,519 

1, 696, 613 

1,706, 651 

24, 997,460 

Value. 

0 

$1, 680 00 
. 3,488, 470 00 

3,488,145 00 
303 00. 

10, 215 00 
. 8, 567 00 

6, 997, 380 00 

20,463, 905 00 
3, 052 50 
3, 626 25 

174, 698 00 

20, 645, 281 75 

275 95 
135 57 

16, 996 13 

17, 377 65 

27, 660, 039 40 

SAN FRANCISCO. 

j 

Pieces. 

243, 500 
694, 000 

3,054,000 

3,991,500 

47, 000 

20,662 

67, 662 

4, 059,162 

Value. 

$4, 870, 000 00 
6, 940, 000 00 

15, 270, 000 00 

27, 080, 000 00 1 

47, 000 00 

2, 066 20 

49, 066 20 

27,129, 066 20 

^^lo—COINAGE EXECUTED AT THE MINTS OF THE U N I T E D 

Denomination. 

PHILADELPHIA. SAN FKANCISCO. 

Pieces. Value. Pieces. Value. 

Double eagles .. 
Eagles 
Halfeagles 
Three dollars... 
Quarter eagles . 
Dollars 

$16,560 00 
2, 535, 270 00 
3,007,530 00 

2, 730 00 
• 2, 217 50 

12, 205 00 

683,500 
228, 000 

1,211,500 

$13,670,000 00 
2, 280, 000 00 
6,057, 500 00 

Totalgold 

SILVEB. 
Dollars ..-.^117, 
Half dollars guarter dollars 

imes .1 2, 

5, 576, 512 50 I 2,123, 000 22, 007, 500 00 

787, 767 
6,130 

14, 530 
533, 427 

Total silver. 

MINOB. 
Five cents l . . . | 1, 
Three cents 
One cent I 11, 

Total minor 0 13, 

Total coinage .= j 34,458,381 

117,787,767 00 
3, 065 00 \ 
3, 632 50 I 

253, 342 70 

1, 497, 000 1,497, 000 00 

4,369 00 

18, 047, 807 20 | 1, 540 690 1, 501, 369 00 

73, 824 50 
1 ^ 70 

117,653 84 

23,815,941 74 23,508,869 00 -

* Coinage suspended March 8, 1885. 
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r 
DIRECTOR OF THE MINT. 241 

FISCAL YEAR ENDED J U N E 30, 

CARSON. 

P i eces . 

28, 000 

28, 000 

28, 000 

V a l u e . 

$28, 000 00 

28, 000 00 

28, 000 00 

NEW OELEANS. 

P i e c e s . 

9, 300,000 

9,300,000 

9, 300, 000 

V a l u e . 

$9,300, 000 00 

9,300, 000 00 

9, 300, 000 00 

TOTAL. 

P i ece s . 

243, 584 
1, 042, 847 
3,751, 629 

101 
4,086 
8,567 

' 5,050,814 

29,888,905 
6,105 

14, 505 
1,767, 642 

31, 627,157 

5,519 
4,519 

1, 696, 613 

1, 706, 651 

. 38,384,622 

V a l u e . 

$4, 871,680 00 
10, 428,470 00 
18,758,145 00 

303 00 
10,215 00 
8, 567 00 

34,077,380 00 

29, 838,905 00 
3, 052 50 
3. 626 25 

176, 764 20 

30, 022, 347 95 

275 95 
135 57 

16, 966 13 

17, 377 65 

64,117,105 60 

STATES DURING THE CALENDAR YEAR ENDED DECEMBER 31, 1885. 

CARSON.* 

Pieces . 

9,450 

9,450 

228,000 

228, 000 

237,450 

Va lue . 

$189, 000 00 

189, 000 00 

• 228, 000 00 

NEW ORLEANS. 

P ieces . 

9,185, 000 

228, 000 00 9,185, 000 

417, 000 00^ 9,185,000 

Value . 

$9,185, 000 00 

9,185,000 00 

9,185, 000 00 

TOTAL. 

Pieces . 

693 778 
481, 527 

1,813, 006 
910 
887 

12,205 

3, 002, 313 

128, 697, 767 
' 6,130 
14, 530 

2, 577,117 

31,295,544 

1, 476,490 
4,790 

11, 765, 384 

13, 246, 664 

47, 544, 521 

Value . 

$13, 875, 560 00 
4,815,270 00 
9, 065, 030 00 

2, 730 00 
9 217 50 

12, 205 00 

27, 773, 012 50 

128, 697, 767 00 
3 065 00 

. .3, 632 50 
957 711 70 

28,962,176 20 

73, 824 50 
143 70 

117,653 84 

191, 622 04 

' 56,926, 810 74 

t includes 1,837 recoined. 

H. Ex. 2 — 1 6 
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242 REPORT ON THE FINANCES. 

V I I . — S T A N D A R D OUNCES IN BARS MANUFACTURED 

Descr ip t ion . 

GOLD. , 

Fin© b a r s ' 

M i n t b a r s 

S t a n d a r d b a r s 

Sterlincr b a r s 

* COINAGE MIN'TS. 

Phi l ade lph ia . 

S t a n d a r d ozs. 

28, 434. 698 

Unnart<*d b a r s i 

T o t a l gold - . . . 

SILVEB. 

S t a n d a r d b a r s 

S te r l ing b a r s 

U n u a r t e d b a r s 

T o t a l s i lver 

28, 434.698 

15, 014. 64 

8, 038.15 

. 
23,052. 79 
1 

- San 
Franc i sco . 

S t a n d a r d ozs. 

1,156, 693. 61 

1,156,693.61 

Carson . 

S t a n d a r d ozs. 

230.913 

230.913 

696.57 

^ 696. 57 

N e w Orleans . 

S t a n d a r d ozs. 

i 

ASSAY OFFICES. 

N e w Y o r k . 

S t a n d a r d ozs. 

749,167.800 

61, 377. 973 

39, 804.892 

5. 783 \ 

850, 356.448 

4,473,212.50 

833,772.94 

18,462.25 

3,877.15 

446, 872. 60 

5, 776,197. 44 

V I I I . — V A L U E OF BARS MANUFACTURED DUR 

Descr ip t ion . j 

GOLD. 

M i n t b a r s . . . . -

S t a n d a r d b a r s --
Sterlinj? b a r s 

T o t a l ffold 

.S ILVER. 

F i n e b a r s - . 1 

"Mint b a r s 

Standard, b a r s 

StGrliii*'' b a r s - - • . . . . 

UnDartfid b a r s . . . . . . . -

T o t a l s i lver 

COINAGI 

Phi l ade lph ia : 

$529,017 04 

529,017 64 

17,471 58 

9, 353 48 

26, 825 06 

San 
F ranc i sco . 

$1, 345, 970 72 

1,345,970 72 

: MINTS." 1 ASSAY O F F I C E S . 

i i 

Carson. 

$4,296 06 

4, 296 06 

810 55 

810 55 

N e w Orleans. ! N e w Y o r k . 

"* 
$13, 938, 005 58 

1,141, 915 77 

7 4 0 , 0 ^ 13 

107 59 

15, 820, 585 07 

5, 205,192 73 

970,208 51 

21, 483 34 

4, 511 58 

519, 997 20 

6, 721, 393 36 
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DURING THE FISCAL YEAR ENDED J U N E 30,1886. 

ASSAY OFFICES. 

Denver. 

Standard ozs. 

62, 065.245 

62, 065.245 

14,781.68 

14,781.68 

Bois6. 

Standard ozs. 

6,493. 676 

6,493. 676 

1,417.16 

1,417.16 

Helena. 

Standard ozsi 

57, 744.165 

57, 744.165 

97,305.37 

97,305.37 

' Charlotte. 

Standard ozs. 

11,074.264 

11,074.264 

1,037.73 

1,037.73 

Saint Louis. 

Standard ozs. 

6,560.336 

6,560.336 

6,822.52 

6,822.52 

' 

TotaL 

Standard ozs. 
777,602.498 
61,377.973 

39,804.892 
144,174.382 

1, 022, 959.745 

5,644,920.75 
•833,772.94 

18,462.25 
11,915.30 

568,933.63 

7,078,004.87. 

ING THE FISCAL YEAR ENDED J U N E 30, 1886. 

ASSAY OFFICES. 

• Denver. 

\ 
L 

$1,154,702 23 

1,154,702 23 

i 
. 

' 17,200 49 

17,200 49 

Boi86. 

, 

$120,812 58 

120,812 58 

1, (549 05 

. 1 , 649 05 

Helena. 

. 

$1,074,310 05 

1,074,310 05 

113,228 07 

113,228 07 

Charlotte. 

\ 
$206,032 82 

200.032 82 

^ 

1,207 54 

1,207 54 

Saint Lonis. 

$122,052 76 

122, 052 76 

7,938 93 

7,938 93 

Total. 

$14,467,023 22 
1,141,915 77 

740, 556 13 
2,682,314 09 

19,031,809 21 

6,568, 635 03 
970,208 51 
21,483 34 
13,865 06 

662.031 83 

8,236, 223 77 
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244 REPORT ON THE FINANCES. 

I X . - STATEMENT OF EARNINGS AND EXPENDITURES OF THE UNITED STATES 

EARNINGS 

Sources. 

MINTS. 

Philadelphia. San 
Francisco. NewOrleans Carson. 

Parting and refining charges 

Alloy charge 

Charges for assaying, melting, and stamping 

Seignorage on standand silver dollars 

Seignorage on subsidiary silver '-

Seignorage on minor coins 

Profits on sale of medals and proof-coins . 

Receipts from assays of bullion 

Deposit melting-room, grains and sweepings 1 

Surplus bullion returned by operative ofRcers . 

Gain on bullion shipped the mint for coinage . . 

Proceeds of sale of old material 

Receipts from sale of by-products 

Total. 

$13,067 43 

248 83 

$56,355 91 

2,417 36 

$703 09 

8 52 

$47 86 

84 

3,923,684 87 

62 38 

418 61 

2, 532 06 

268 00 

932 93 

4, 384 42 

7,738 77 1,827,809 07 

79 00 

787 13 

34,090 32 

27 00 

448 66 

3 00 

'149 53 

968 94 161 00 554 17 

3,946,568 47 101,629 49 1, 829 610 51 4,819 52 

EXPENDITURES 

Salaries of officers and clerks 

Wages of workmen and adjusters 

Contingent expenses, less amoxmt paidforwast-
afffi and loss on sweens sold . o . . . . . . . . . . . . . . . . . 

Parting and refining expenses, less amount paid 
for wastage and loss on sweeps sold 

Wastages of the operative departments 

Expense of distributing silver dollars 

Expense of distributing subsidiary silver corns. 

Exuense of distributinsr minor coins 

Minor-coinage metal wasted 

Loss on sale of nlumbic melts 

Total 
_! Z. i 

$38,782 89 

373,759 73 

64,969 17 

5,743 92 

11, 713 p9 

5, 760 54 

,90, 727 22 

454 95 

847 17 

78 96 

592, 838 54 

$41,900 00 

174,654 59 

34,729 61 

58, 318 14 

2, 564 32 

11, 433 51 

2 90 

323, 603 07 

$31,862 32. 

103, 996 06 

35,146 61 

1,411 36 

7,174 10 

2, 406 67 

38,711 03 

220, 708 15 

$10, 345 12 

^ 9, 085 50 

1, 635 11 

584 31 

1, 640 87 

26,433 81 

49,724 72 
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DIKECTOR OF THE MINT. 245 

MINTS AND ASSAY OFFICES F O R THE FISCAL YEAR ENDED J U N E 30, 1886. 

AND GAINS. 

ASSAY OFFICES. ' 

New York. 

$92, 621 24 

952 10 

420 00 

4,318 38 

16, 547 85 

2, 224 10 

17,178 81 

134, 262 48 

Denver. 

$1, 475 75 

39 00 

2, 285 97 

2, 220 10 

1,159 60 

7,180 42 

Boi86. 

$152 47 

122 00 

120 43 

601 67 

996 57 

Charlotte. 

$306 18 

133 25 

199 40 

978 14 

1,616 97 

Helena. 

$1,449 60 

531 50 

2,068 03 

1,162 54 

80 62 

5,292 29 

SaintLouis. 

$167 79 

114 00 

58 00 

363 88 

703 67 

Total. 

$162, 855 53 

3, 627 65 

3,551 79 

5,763,851 00 

62 38 

418 61 

2,532 06 

1,736 75 

11,368 46 

55,022 59 

5,326 33 

5 148 43 

17,178 81 

6,032,680 39 

AND LOSSES. 

$38, 828 80 

22, 909 50 

6, 617 47 

100,497 29 

318 10 

4, 764 85 

/ 

86 08 

174, 022 09 

$10, 435 70 

10, 735 75 

3,257 28 

24, 428 73 

$3, 000 00 

3, 864 75 

1,122 42 

7,987 17 

$2, 750 00 

517 25 

608 35 

3, 875 60 

$7,926 65 

11, 647'19 

7,448 48 

27, 022 32 

$3, 500 00 

1, 382 50 

498 93 

' 

-

$189, 331 48 

712,552 82 

156, 033 43 

166, 555 02 

19, 206 19 

17,137 25 

167,305 57 

457 85 

847 17 

78 96 

86-08 

5, 381 43 1, 429, 591 82 
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246 REPORT ON THE FINANCES. 

X.—MEDALS MANUFACTURED AT THE MIJST AT PHILADELPHIA DURING 

THE FISCAL YEAR ENDED J U N E 30, 1886. 

Names. 

Adams Academy 
Agassiz, Professor 
Allegiance 
Alumni Association, Philadelphia College ' 
American Pomological Society 
American Society of Civil Engineers -
Army Marksmanship, First Prize r . . 
Army Marksmanship, Second Prize 
Army Marksmanship, Third Prize \ 
Army Marksmanship, Skirmish 
Arthur, C. A., President 
Baltimore Female College 
Bridge, San Francisco, School. 
Brown Memorial 
Burchard, H. C , Director of the Mint 
Commencement of Cabinet 
Corcoran Gallery of Art 
Denman School .-.. 
Department Marksmanship Prize 
Department Marksmanship Skirmish Prize 
Division Marksmanship, First Prize ; 
Division Marksmanship, Second Prize 
Division Marksmanship, Third Prize 
Division Marksmanship, Skirmish Prize. 
Dodd, Hannah M 
Emancipation Proclamation 
FiUmore, Millard, President ' 
Franklin School, Boston 
Grant, Major-General 
Grant, U. S., President . -.. 
Harrison, W. H., President 
Indian Peace — 
Jefferson, Thomas, President 
Johnson, A., President 
Ketchum, J 
Life-Saving 
Lincoln, A., President 
Lincoln and Grant 
Lincoln School 
LindGrman, H. R., Director of the Mint 
McKee, Pittsburgh Female College. -
Massachusetts Horticultural Society 
ISTew England A gricnltural Society 
New England Kenuel Club : 
New York State Agricultural Society 
Norman 
North Cosmopolitan School 
Pancoast, Dr. Joseph j . 
Pennsylvania Horticultural Society , 
Pennsylvania Institution for Instruction ofthe Blind. 

Gold. Silver. 

10 

30 

Bronze. 

10 
10 

13 

6 
10 

10 
5 

21 
10 
5 

32 

5 
2 

12 
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DIRECTOE OF THE MINT, 247 

-MEDAL^ MANUFACTURED AT THE M I N T AT PHILADELPHIA DURING 

TriE FISCAL YEAR ENDED J U N E 30, 1886—Continuecl. 

•Names. 

Philodemic Society, Georgetc 

Scott John 
Seward—Itobinson 
Shakf speare 
Society of Cincinnati 
Saint John's Commandery, K 
Saint Louis Agricultural and 
The Cabinet Medal • . 
Vermont Agricultural Societ 
Yessel Owners and Captains' 
Washington and Lee Univer 

• \ 

wn College 

nights Templar 
Mechanical Association.. -

7 . . . . . 

Association . . . . . . . 
3ity 

Gold. 

1 
2 

1 

7 

' 54 

Silver. 

10 

24 

20 
1 

404 

Bronze. 

37 
5 

50 

'. 
15 

307 

]^Io—MEDALS AND P R O O F SETS SOLD DURING THE FISCAL YEAR ENDED 

J U N E 30, 18«6. 

Description 

Gold. . . 
Silver.. 
Bronze. 

Total . 

Medals. 

Number 
sold. 

55 
523 
298 

876 

Value. 

$3,014 46 
I, 002 93 

634 80 

4,652 19 

Proof sets. 

Number 
sold. 

44 
773 

2,541 

3,358 

Value. 

$1, 892 00 
2,319 00 

• 304 92 

4, 515 92 
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248 REPORT ON THE FINANCES. 

X I I . — C O I N A G E AND MEDAL D I E S MANUFACTURED AT THE M I N T AT 

PHILADELPHIA DURING THE FISCAL YEAR ENDED J U N E 30, 1886. 

Denominations. 
/ 

F O B GOLD COINAGE : 

Ea^le • 
Half-eagle 
Three dollar 
Quarter-ej-gle 
Dollar : 

Total 

FOR SILVER COINAGE: 

Standard dollar . . . . • - - • - - . • ' • - . 
Half-dollar ----
Quarter-dollar 
Dime 

Total 

FOR MINOR COINAGE: 

Five cent 
Three cent 
One cent / 

Total 

For Phila­
delphia. 

27 
3^ 

2 
6 

74' 

161 
2 

37 

200 

7 
4 

17 

28 

For San 
Franciseo. 

25 
40 
40 

105 

For New 
Orleans. 

4 

4 

80 

Total. 

25 
71 
79 

2 
6 

183 

241 
2 

37 

80 i • 2fi0 

7 
4 

17 

28 

TOTAL NUMBER OF DIES. 

Gold coinage — : ;. 183 
Silver coinage • 280 
Minor coinage 28 
Proof coinage 26 
President Cleveland Indian Peace ^ 1 
Lincoln Presidential 2 
Annual Assay , 2 
President William Henry Harrison > 2 
Daniel M. Fox, Superintendent United States Mint, Philadelphia 2 
Reproductions: 

Washington before Boston, obverse and reverse - ^ 2 

^ ' \ 
Total - .528 
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X I I I . — E X P E N D I T U R E S PROM SILVER P R O F I T FUND ON ACCOUNT OF TRANS­

PORTATION OF SILVER COIN DURING FISCAL YEAR ENDED J U N E 30, 1886, 

B Y M I N T S . • ' • . 

' ' ' 1 ' '' . i 

M i n t and qua r t e r . 

P h i l a d e l p h i a M i n t : 

T h i r d q u a r t e r 1885 

F o u r t h q u a r t e r 1885 

F i r s t q u a r t e r 1886 

Second q u a r t e r 1886 

To ta l 

San F ranc i sco M i n t : 

TliiTfl rinartpr 1885 

F o u r t h o u a r t e r 1885 

F i r ^ t n n a r t p r 1886 

Sppmirl n n a r t f r 1886 

To ta l 

Carson M i n t : 

T h i r d Quar ter 1885 

F i r s t o u a r t e r 1886 . 

SproTifl m i a r t e r 1886 

To ta l ' 

N e w Orieaus M i n t : -

T h i r d ciuarter 1885 ' 

F i r s t o u a r t e r 1886 ' 

Spfiond o u a r t e r 1886 1 

T o t a l • ' . ' 

T o t a l s b y i t e m s L 

^ 

^ 

T R A N S P O R T A T I O N O F — 

s t a n d a r d 
sUver dol­

la rs . 

$3,222 14 

81,115 79 

2, 661 91 

3, 039 92 

90, 039 76 

592 10 

3, 524 11 

2, 519 70 

3, 516 00 

10 ,15191 

504 60 

24,800 00 

25, 304 60 

805 68 

23, 645 99 

4,436 23 

4,426 92 

33, 314 82 

158,811 09 

Subs id ia ry 
si lver. 

$55 02 

147 43 

251 25 

1 25 
• 

454 95 

2 90 

2 90 

Bags , 
boxes , la­
bor, and in­
c iden ta l s . 

$18 41 

133 05 

134 00 

402 00 

687 46 

278 90 

1,002 70 

1,281 60 

1,129 21 

1,129 21 

2, 026 42 

2,475 64 

582 33 

311 82 

5, 396 21 

1, 
457 85 j 8,494 48 

Tota l . 

$3,295 57 

8i; 396 27 

3,047 16' 

3,443 17 

91,182 17 

871 00 

4, 529 71 

2, 519 70 

3, 516 00 

11, 436 41 

1, 633 81 

24, 800 00 

26, 433 81 

2,832 10 

26,121 63 

. 5, 018 .56 

4,738 74 

38, 711 03 

167, 763 42 
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250 REPORT ON THE FINANCES. 

X i y . — S T A T E M E N T SHOWING THE SEIGNORAGE ON THE COINAGE OP SILVER AT 

DISPOSITION 

D R . 

1885. 
J u l y l . Balanceonhand: 

Philadelphia '. $230,823 17 
SanFrancisco 25,587 22 
Carson T 1 31,045 56 
NewOrleans 437,910 12 

Seignorage on silverdollars: • 

Philadelphia 3,923,684 87 
SanFrancisco , . . . . 7,738.77 
Carson 4,618 29 
NewOrleans 1,827,809 07 

$725, 366 07 

5, 763, 851 00 
Seignorage on subsidiaiy silver: 

Philadelphia 62 38 
> 02 38 

Total. 6,480,^279 45 
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DIRECTOR OF THE MINT. 251 

THE MINTS OF THE U N I T E D STATES FROM J U L Y 1, 1885, TO J U N E 30,1886, AND THE 

OF THE S A M E . * , | 

i C R . 

Paid expenses of distribution: i .-

PhUadelphia $91,182 17 
SanFrancisco : 11,436 41 
Carson... . 26,433 81 
NewOrleans. . . 1 .'- 38,71103 

I , $167,763 42 
aid on account of wastage andlloss on sale of sweeps: 

Philadelphia . . . . [.... - 6,882 26 
SanFrancisco J : 22 62 
Car'son [ 929 90 
NewOrleans'. L ^J.. 9,132 09 

I " 16,966 87 

Deposited in the Treasury as follows: 
j / 
j 

PHILADELPHIA. 

Warrant No.2311 i = 230,823 17 
No.l653. : . . . . . . . .L 1,000,000 00 
lSro.2199 1 778,847 83 
No.2235 '', 1,700,000 00 

I 3, 709,671 00 

I 
NEW ORLEANS. 

Warrant No. 2312 L 437,910 12 
No.1003. . . L , 254,619 10 
No.2236 . . . ' . „ „ 909,599 97 
No.2200 [ ' 431,247 39 

i 2,033,376 58 

CARSON. 

Warrant No.862 '...... '^ 8,300 14 

I '. ~ 8,300 14 

1888. I -
June 30. Balance on hand: [ 

Philadelphia.. . . ..j *346,834 99 
SanFrancisco ' '. 21,866 96 
New Orleans . . . . ' *184̂  499 49 

i . 553,201 44 
Total . . . . „ 6,489,279 45 

* These balances have been covered into the Treasury: 
Philadelphia, C. D. No. 37286 . '... ' ' $346, 834 99 
New Orleans, C. D. No. 37129 j 184̂  499 49 
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252 REPORT ON THE FINANCES. 

X V . — A M O U N T E X P E N D E D FOR THE DISTRIBUTION OF MINOR COINS PROM 

J U L Y 1, 1878, TO J U N E 30, 1886. 

Fiscal years. 

1879 , 

1880 . . . . . ' 

1881 , 

1882 . -

1883 

1884 1 

1885 . 

1886 

Total 

Amount ex­
pended. 

$1, 299 97 

12, 592 83 

23, 763 46 

24, 565 84 

28, 512 54 

29,152 32 

12,251 98 

847 17 

132, 986 11 

X V I , — W A S T A G E AND LOSS ON SALE OF SWEEPS, 1886. 

Losses. 

Melter and refiner's gold 
wastage 

Coiner's gold wastage . . . 
Melter and refiner's sil­

ver wastaffe 
Coiner's silver wastage .. 
Loss on sale of sweeps . . 

Total-

PAID AS F O L L O W S : 

From contingent appro­
priation — 

From parting aud refin­
ing appropriation 

From surplus bullion 
From silver-profit fund.. 

Total ' 

Phil­
adelphia 

mint. 

$7,843 78 
456 58 

3,413 63 
.5, 760 54 

17, 474 53 

4, 086 54 

316 84 
6,188 89 
6, 882 26 

17,474 53 

San -
Francisco 

mint. 

$2, 564 32 

2,564 32 

357 09 

344 62 
1,839 99 

22 62 

2, 564 32 

Carson 
mint. 

$1,640 87 

1,640 87 

355 48 

355 49 

929 90 

1, 640 87 

New Or­
leans mint. 

$17 79 

5,118 51 
2,037 80 
2, 406 67 

9, 580 77 

448 68 
9,132 09 

9, 580 77 

NewYork 
assay offlce. 

• 

1 

$318 10 

4, 764 85 

5, 082 95 

5. 082 95 

5, 082 95 

Total. 

$7,861 57 
456 58 

5,436 61 
5,451 43 

17,137 25 

36, 343 44 

4, 799 11 

1, 016 95 
13, 560 51 
16, 966 87 

36, 343 44 
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DIEECTOR OF THE MINT. 253 

XVII,—CONSOLIDATED! TABULATED STATEMENT OF EXPENDITURES AT 

THE U N I T E D S T A T E S M I N T S A N D A S S A Y O F F I C ] ^ ^ D U R I N G T H E F I S C A L 

YEAR 1886. • | , ' • 

Articles. 

Acids..... -• 

Charcoal 

Chemicals 

Coal 

Coke 

Copper 

Crucibles 

Dry goods 

Gas 

Gloves 

Hardware , 

Iron and steel 

Ice 

Loss on sweeps 

Labor 

Lumber 

Machinery 

Metal work and castings . 

Mittens and sleeves 

Oil and belting 

Printing 

Repairs 

Salt.-

Sundries. 

Wood 

Zinc 

Sal'aries 

Wages of workmen 

Total . 

Ordinary. 

$2,876 99 

5, 601 31 

10, 552 02 

25, 307 62 

3, 479 35 

15,191 82 

10, 308 49 

2, 372 75 

8, 214 18 

4,171 81 

2, 463 44 

970 03 

2, 715 74 

712 57 

2,725 36 

2,437 39 

2, 814 85 

2, 632 85 

3, 305 34 

2, 960 97 

1,101 13 

15, 313 78 

13 11 

26, 001 21 

11, 216 63 

189, 331 48 

712, 552 82 

1, 067, 345 04 

Refinery. 

$41, 458 34 

1, 427 16 

1, 629 45 

6, 743 37 

5, 341 31 

2,135 65 

1, 502 58 

1, 089 56 

552 30 

558 42 

78 75 

20 94 

700 11 

2, 360 25 

1,194 26 

1, 718 22 

2, 750 98 

2 00 

32 81 

7, 368 21 

239 72 

3, 431 27 

685 71 

2, 254 98 

82, 295 62 

167, 571 97 

Total. 

$44, 335 

7,028 

12,181 

32, 050 

3,479 

20, 533 

12,444 

3,875 

9,303 

4,724 

3,021 

1,048 

2,736 

1,412 

5,085 

3,631 

4,533 

5,383 

3,307 

2,993 

1,101 

22, 681 

252 

29, 432 

11, 902 

2,254 

189, 331 

794, 848 

1,234,917 01 

Bars manufactured: 
Gold : - $19,031,809 21 
Silver , . . . - . 8,236,223 77 

Total 27,268,032 98 

Coinage executed: 
' Gold . . . , . ' 34,077,380 00 

Silver \ - - 30,022,347 95 
Minorcoins L 17,377 65 

Total ! 64,117,105 60 
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254 REPORT ON THE FINANCES. 

X V I I I . — S T A T E M E N T SHOWING THE ASSETS AND LIABILITIES OF 

A S S E T S . 

I n s t i t u t i o n s . 

GOLD BULLION. SILVER BULLION. 

S t a n d a r d 
w e i g h t . Va lue . S t a n d a r d 

we igh t . V a l u e (cost) . 

1,131,491.016 

56, 748. 258 

25, 702.407 

COINAGE MINTS. 

P h i l a d e l p h i a 

San F ranc i s co 

N e w Orleans 

ASSAY OFFICES. 

N e w Y o r k j 1, 064,147. 

D e n v e r . 

H e l e n a : t -1 3, 062.400 

$21, 050, 995 51 

'1 ,055,781 56 

478,184 31 

19, 798, 084 99 

Bois6 

C h a r l o t t e . . . 

S a i n t L o n i s . 

T o t a l . 

' 620. 593 

56, 974 89 

11, 545 92 

153. 891 2, 863 05 

1, 682,149 38 

409, 052 28 

1,171, 565 54 

501,189 17 

$1,527,199 56 

377, 726 21 

1, 061, 911 78 

• 500, 557 08 i 

1,148 00 

152 00 

1,020 38 

134 41 

71 25 

2, 281, 925. 645 42, 454,430 23 | 3, 765, 936 27 3,468, 620 67 

L I A B I L I T I E S . 

Institutions. 

Philadelphia 

COINAGE MINTS. 

San Francisco 

New Orleans . - - - - . - _ 

New York 

ASSAX OFFICES. 

Denver i 

Helena 

Bois^ 

Charlotte 

SaintLouis . . . . --- - ---

Total J 

Bullion fund. 

$57,107, 684 08 

25,135, 348 23 

4, 827, 780 58 

48, 306, 799 59 

151,172 93 

109, 734 22 

26,215 90 

17,735 07 

16,674 13 

135, 699,144 73 

Undeposited 
earnings. 

$15, 697 20 

1,446 60 

1, 621 13 

83 19 

648 72 

16 76 

19,513 60 
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DIRECTOR OF THE MINT. 255 

UNITED STATES MINTS AND ASSAY | O F F I C E S , J U N E 30,1886. 

I ASSETS. 

Gold coin. 

$6,530,970 00 

4,074, 820.00 

35, 770 00 

28,068, 584 84 

43, 995 68 

9, 359 70 

10,174 32 

11,442 31 

13,832 90 

38,798,949 75 

Silver coin. 

$28,463,228 04 

19,236,693 84 

3,436,487 77 

70,537 27 

51,206,946 92 

Minorcoin. 

$4,003 51 

1 

' 

\ 

4,003 51 

Minor 
coinage 
metal. 

$46,124 22 

, 

46,124 22 

Value of bull­
ion shipped 
for coinage. 

t$108,623 85 

t44,000 38 

14,444 44 

f6, 941 48 

164,010 15 

Old deficien-
cies brought 

forward. 

*$4i3, 557 96 

413,557 96 

Total. 

• 
$57,622,520 84 

25,158, 579 57 , 

5,012, 353 86 

48,437, 764 18 

152, 619 53 

111,355 35 

26,299 09 

18,383 79 

16,767 20̂  

130,556, 643 41 

LIABILITIES. 

Seignorage on 
sfiver. 

$346, 834 99 

21 866 96 

184 499 49 

_ 

553, 201 44 

Unpaid 
depositors. 

$117,874 04 

1, 364 38 

73 79 

115,267 39 

76 31 

234, 655 91 

Minor-coin 
profits. 

1 

$57'73 

1 1 

i 

' 

57 73 

Minor-coin 
metal fund. 

$50,000 00 

50,000 00 

^ Unpaid cent 
depositors. 

$70 00 

^ 

70 00 

Total. 

$57, 622, 520 84 

25,158, 579 57 

5,012,353 86 

48,437,764 18 

152,619 53 

111,355 35 

26,299 09 

18, 383 79 

16, 767 20 

136,556, 643 41 

* Prior to the organization ofthe Bureau of the Mint. 
t Included in balance 'of bullion at the Philadelphia Mint. 
J Included in balance of bullion at the Assay Office at New Ylork. 
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256 REPORT ON THE FINANCES. 

X I X . — S T A T E M E N T SHOWING THE NUMBER OF STANDARD OUNCES AND 

COST OF THE SILVER BULLION DELIVERED ON PURCHASES AT THE 

COINAGE MINTS, AND THE NUMBER OP SILVER DOLLARS COINED, EACH 

MONTH FROM J U L Y 1, 1885, TO J U N E 30, 1886. 

Months. Standard 
ounces. Cost. Coinage. 

1885. 

July 

August 

September 

October 

November : 

December 

1886. 

January *-

February 

March 

April 

May t 

June 

Total. .^ 

.Purchased and coined from March 1,1878, 
to June 30, 1885 , 

Purchased and coined from March 1,1878, 
to June 30,1886 

Monthly average July 1, 1885, to June 30, 
1886 . . . . . . 

Monthly average for 100 months 1 

1,736,566.77 

1, 921,863.44 

2, 03^; 779.59 

2, 6i3, 842.18 

2,018,334.07 

2,644,043.08 

V747,380.11 

1,671,400.90 

2, 059,453.71 

2,131, 314. 75 

2,126, 52j5. 82 

' 2,508,33L18 

$1, 676, 637 83 

i, 852,363 51 

1, 914,237 10 

2,468,012 22 

1, 876, 634 61 

2, 455,404 68 

2,616,288 71 

1, 543,190 25 

1,̂ 906,010.53 

1,964,984 24 

1,934,483 77 

2,240,712 56 

25, 211, 836, 60 23,448,960 01 

177, 353,485.17 

202, 565, 271. 77 

2,100, 986,33 

2, 025, 652. 70 

179, 937,520 44 

203, 386, 480 45 

1, 954, 080 00 

2,033,864 84 

$1,900,000 

2,475, 000 

2, 500, 000 

2, 500,050 

2, 500, 000 

2, 500, 330 

2, 600, 000 

2, 600, 000 

2,600,360 

2,600,000 

2, 600, 000 

2,463,165 

29, 838,905 

203,882,544 

233, 721,449 

2,486, 576 

2,337,214 
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DIRECTOR OF THE MINT. 257 

XX.—STATEMENT OF SILVER BULLION DELIVERED AT EACH M I N T ON 

PURCHASES FROM J U L Y 1, 1885, TO J U N E 30, 1886. 

Month. 

1885. 

July 

August 

September .-. 

October 

November 

December 

1886. 

January 

February .".. 

March 

April 

May 

June 

Total 

PHTT, A D E L P H I A . 

Standard ounces. 

1, 340,367. 87 

1,783,572.41 

1,144,769. 66 

1, 907,021.66 

1, 048, 770.33 

1,707,558.33 

1, 227, 008. 50 

1,168,'717. 97 

1, 3^3, 994.63 

1, 468, 390.10 

1, 383, 240.49 

1, 513,065. 71 

17, 016,477. 66 
1 

Cost. 

$1. 294, 246 54 

1, 720, 443 41 

1, 079,129 88 

1,809, 682 03 

975,198 23 

1, 587, 932 91 

1,136, 354 59 

1, 079, 522 24 

1, 225, 566 91 

1,355, 567 74 

1, 260, 986 85 

1,353, 271 14 

15, 877, 902 47 

NEW ORLEANS. 

Standardounces. 

396,091. 56 

129,236.85 

880,197.72 

699, 273. 32 

961,580.19 

930,152. 59 

497,725.53 

497, 256. 21 

730, 930.23 

623,253.54 

635, 311. 45 

913, 791. 33 

7, 894,:800. 52 

Cost. 

$382, 288 04 

123, 261 54 

827, 848 75 

651, 532 90 

894, 236 48 

861, 620 38 

459,196 89 

458, 781 87 

676, 294 95 

573, 286 96 

576, 684 69 

814, 579 36 

7, 299,.1B12 81 

Month. 

1885. 

J tdy 

August 

September . . 

October 

November... 

December.. . 

1886. 

January 

February . . . 

March 

April 

May .-

June 

Total. 

SAN FRANCISCO. 

Standard; 
ounces. 

9, 018.341 

7, 800. 611 

7,542.121 

7, 913.83! 

6,332.16! 

22, 646. 08 

5, 426. 72 

4, 528. 85 

39, 671.111 

107, 974. 88 

81, 474.14 

300,328.84 

Cost. I Standard 

$8, 624 35 

7, 247 11 

6,792 71 

7,130 18 

5, 851 39 

20, 737 23 

4, 886 14 

4,148 67 

36.129 54 

96, 812. 23 

72,862 06 

107. 34 

35.84 

11.60 

5.08 

69.72 

$103 25 1, 736, 566..77 

271,221 61 I 229.58 

Cost. Ounces. 

34 21 

11 36 

4 58 

69 72 

1,921,863.44 

2, 032, 779. 59 

2, 613,842.18 

2. 018, 334. 07 

2, 644, 043. 08 

1,747,380.11-

1, 671, 400. 90, 

2, 059, 453. 71 

2,131,314.75 

2,126, 526. 82 

2,508,331.18 

223 12 125,211,836.60 

Cost. 

$1, 676, 637 83 

1, 852, 363 51 

, 1, 914, 237 10 

2, 468, 012 22 

1, 876, 634 61 

. 2, 455,404 68 

1, 616, 288 71 

1,543,190 25 

1, 906, 010 53 

1, 964, 984 24 

1, 934, 483 77 

2, 240, 712 56 

23, 448, .960 01 

H. Ex. 2- -17 
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258 REPORT ON THE FINANCES. 

XXI.—STATEMENT OF BULLION CONSUMED IN THE COINAGE OF 

RECAPITULATION' 

Month. 

MANUFACTURED. 

I Standard ounces. 

1885. 

July 
August 
September 
October 
November 
December -

1886. 

January 
February 
March 
April 
May 
June 

Total 

1,632,812.50 
2,126,953.12 
2,148,480.47 
2,148,437.50 
2,148,437.50 
2,148,721.09 

2,234,375.00 
2,234,375.00 
2,234,684.38 
2,234,375.00 
2,234,375.00 
2,116,782.42 

25,642,808.98 

Cost. 

$1,582,571 32 
2,057,566 18 
2,055,758 34 
2,043,143 34 
2,029,223 44 
2,013,677 70 

2,084,850 92 
2,079,780 69 
2, ObO, 903 69 
2,071,888 30 
2,055,755 18 
1,919,934 90 

24,075,054 00 

RECAPITULATION! 

, 

Philadelphia 
San Francisco •. 
Carson 
New Orleans .• 

Total 

MANUFACTURED. 

Standard ounces. 

17,586,168.36 
40,390.62 
24,062.50 

j 7,992,187.50 

j 25,642,808.98 

Cost 

$16,540,220 13 
39 261 23 
23 381 71 

7,472,190 93 

24,075,054 00 
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DIRECTOR OF THE MINT. 259 

SILVER DOLLARS AND THE WAST^AGE AND LOSS <M SALE OF SWEEPS. 

BY MONTHS. 

WASTAGE AND SOLD IN SWEEPS. 

Standard 
ounces. 

1,68&81 
394.27 

9,283.36 

5,007.75 

2,348.17 
1,984.40 

2,495.44 
5,983.12 

15,227.87 

Cost 

$1,688 81 
382 12 

8,983 84 

4,939 83 

2,191 15 
1,984 40 

2,495 44 
5,501 95 

14,388 37 

44,413.19 42.555 91 1 

1 

a 1 

TOTAL CONSUMPTION. 

Standard 
ounces. 

1,634|50L31 
2,127' 347.39 

L 2,157j763.83 
2,148U37.50 
2,148^437.50 
2,153; 728.84 

2,236,723.17 
' 2,234359.40 

2,234,684.38 
2,234870.44 
2, 240, 358.12 
2,132,010.29 

25, 687,222.17 

Cost. \ 

$1,584,260 13 
2,057,948 30 
2,064,742 18 
2,043,148 34 
2,029,223 44 
2,018,617 53 

2,087,042 07 
2,081,765 09 
2,080,903 69 
2,074,383 74 
2,061,257 13 
1,934,323 27 

24,117,609 91 

Number of 
standardsilver 
dollars coined 

1,900,000 
2,475,000 
2,500,050 
2,500,000 
2,500,000 
2,500,330 

2,600,000 
2,600,000 
2,600,360 
2,600,000 
2,600,000 
2,463,165 

29,838,905 1 

Seignorage. 

' 

. <!, 

B T MINTS. 

WASTAGE AND SOLD IN SWEEPS. 

Standard 
ounces. 

17,187.59 
*2,540.62 
1,495.78 

23,189.21 

44,413.20 

Cost. 

$17,187 59 
2,375 05 
1,453 46 

21,539 83 

42,555 93 

i TOTAL CONSUMPTION. 

Standard 
ouiices. 

1 

17,603,355.95 
42,931.24 
25,558.28 

8, 015,376.71 

25,687,222.18 

Cost, 

$16,557,407 72 
41,636 28 
24,835 17 

7,493,730 76^ 

24,117,609 93 

Total standard 
silver dollars 

coined. 

$20,463, 905 
47,000 
28.000 

9,300,000 

29,838,905 

Total 
seignorage. 

$3, 923, 684 87 
7, 738 77 
4, 618 29 

. 1,827, 809 07 

5,763,851 00 

* Includes .01 standard ounce, cost $0.02, transferred to recoinage account (subsidiary silver). 
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260 REPORT ON THE FINANCES. 

X X I I . — S T A T E M E N T OF BULLION MADE INTO STANDARD SILVER DOLLARS AND I 

FROM J U L Y 1,1885, T O '<( 

MINT AT PHILADELPHIA. 

Month. 

MANUFACTURED. 

Standard 
ounces. Cost. 

1885. 

July 
August 
September . 
October 
November. 
December.. 

1886. 
January. . . 
February . 
March. 
April 
May 
June 

Total. 

1,546,875.00 
1, 546, 875. 00 
1,460,980.47 
1,460,937.50 
1,460, 937. 50 
1,461,221.09 

1,460, 937. 50 
1,460, 937. 50 
1,461,246. 88 
1,460, 937. 50 
1, 460; 937. 50 
1,343, 344. 92 

17 586,168. 36 

$1,499,174 71 
1,495,185 07 
1, 397, 717 30 
1, 390,920 77 
1,382,213 06 
1, 370,279 67 

1, 363,131 16 
1,359,941 19 
1, 362, 526 66 
1,355, 724 40 
1, 344, 518 14 
1, 218, 888 00 

16, 540, 220 13 

MINT AT SAN FRANCISCO. 

1885.^ 
July 
August 
September to November . 
December 

1886. 
January to May. 
June 

Total. 40,390. 62 

$39,261 23 

39,261 23 

MINT AT CARSON CITY. 

1885. 
July 
August 
September to November. 
December.: 

1886. 
January to March. 
April to June 

TotaL 

24,062.50 

24,062.50 

$23,381 71 

23,381 71 

* Inciudes :01 standard ounce; cost, $0.02 
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DIRECTOR OF THE MINT. 261 

" ^ W A S T A G E A N D L O S S O N S A L E ! O F S W E E P S A T T H E C O I N A G E M I N T S F R O M 

J U N E 30, 1886. 

M I N T : A T PHILADELPHIA. 

WASTAGE AND SOLD IN SWEEPS. TOTAL CONSUMPTION. 

Standard 
ounces. Cost. Standard 

ounces. Cost. 

Number of 
standard silver | Seignorage. 
dollars coined. 

1,688. 81 

2,293.42 

2,767.46 

1, 984.40 

2,495.44 

$1, 688 81 

2, 293 42 

2,767 46 

1,984 40 

2,495 44 

5,958.06 5,958 06 

1, 548, 563. 81 
1,546,875.00 
1,433,273.89 
1,460,937. 50 
1,460, 937. 50 
1, 463, 988. 55 

1, k60, 937. 50 
1, 462, 921. 90 
1,461,246.88 
1,463,432.94 
1,460,937.50 
1,349,302.98 

$1, 500, 863 52 
1,495,185 07;! 
1, 400,010 72 
1, 390, 920 77 'I 
1, 382,213 06 
1, 373, 047 13 

1, 363,131 16 
1,361, 925 59 
1,362,526 66 
1, 358, 219 84 
1, 344, 518 14 j 
1,224, 846 06 I 

1,800, 000 

1,800,000 

1, 700, 050 

1,700, 000 

1, 700, 000, 

1, 700, 330 

1,700, 000 

1, 700,000 

1,700, 360 

1, 700, 000 

1.700, 000 

1, 563,165 

$300, 825 29 

304, 814 93 

302, 332 70 

309, 079 23 

317, 786 94 

330, 050 33 

336,868 84 

340, 058 81 

337, 833 34 

344, 275 60 

355,481 86 

344,277 00 

17,187. 59 17,187 59 I .17,603, 355.95 16, 557, 407 72 20,463,905 1 3,923,684 87 

MINT AT SAN FRANCISCO. 

*744 52 

1,796.10 

2,540.62 

$718 93 

1, 656 12 

2,375 05 

! 

- 40, 390. 62 

744. 52 

I 1,796.10 

! 42,931.24 

i fl * 

$39,261 23 1 47,000 j $7,738 77 

718 93 

1, 656 12 

41,636 28 47,000 7,738 77 

MINT AT CARSON CITY. 

1,495.78 

1,495.78 

$1,453.46 

' 24,062.50 

; 1,495.78 

i 

1,453 46 I • 25,558.28 

$23,381 71 

1,453 46 

24,835 17 

28,000 

28,000 

$4, 618 29 

4,618 29 

tfansferred to recoinage account. 
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262 REPORT ON THE FINANCES. 

X X I I . — S T A T E M E N T OP BULLION MADE INTO STANDARD SILVER DOLLARS AND 

FROM J U L Y 1, 1885, T O 

MINT AT NEW ORLEANS. 

Month. 

MANUFACTURED. 

Standard 
ounces. , Cost. 

1885. 

July 

August. 

September 

October 

November 

December 

1886. 

January — 

Febmary 

March 

April :.. 

May 

June 

Total 

85,937.50 

515,625.00 

687,500.00 

687,500.00 

687,500.00 

687,500.00 

773,437. 50 

773,437.50 

773,437. 50 

773,437. 50 

773,437. 50 

773,437. 50 

7,092,187. .50 

$83,396 61 

499,738 17 

658, 041 04 

652,222 57 

647,010 38 

643,398 03 

721,719 76 

' 719,839 50 

718,377 03' 

716,163 90 

711,237 04̂  

701,046 90 

7, 472,190 93 
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DIRECTOR OF THE MINT. 263 

WASTAGE AND LOSS ON SALE OF SWEEPS AT THE COINAGE MINTS FROM 

JUNE 30, 1886--Continued. ' 

MINT AT NEW ORLEANS. 

WASTAGE AND SOLD IN SWEEPS. 

Standard 
ounces. 

394.27 
6,989.94 

2,348.17 

5,983.12 
7,473.71 

23,189.21 

Cost. 

$382 12 
6, 690 42 

2,191 15 

5,501 95 
6,774 19 

21,539 83 

TOTAL CONSUMPTION. 

Standard 
ounces. 

: 85,937.50 
: 516,019.27 

694,489.94 
687,500.00 
687,500.00 
687,500.00 

J 775,785.67 
773,437.50 

: 773,437.50 
773,437.50 

! 779,420. 62 
i 780,9n.21 

8,015,376.71 

Cost. 

$83,396 61 
500,120 29 
664,731 46 
652,222 57 
647,010 38 

. 643,398 03 

723,910 91 
719,839 50 
718,377 03 
716,163 90 
716,738 99 
707,82109 

7,493,730 76 

Number of 
standard silver 
dollars coined. 

100,000 
600,000 
800,000 
800,000 
800, 000 
800,000 

900,000 
900,000 
900,000 
900, 000 
900,000 
900, 000 

1 9, 300, 000 

Seignorage. 

$16,603 39 
100,261 83 
141,958 96 
147,777 43 
152,989 62 
156,601 97 

178,280 24 
180,160 50 
181, 622 97 
183,836 10 
188,762 96 
198, 953 10 

1, 827, 809 07 
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264 REPORT ON THE FINANCES. 

X X I I I . — A V E R A G E MONTHLY P R I C E OF SILVER BULLION, 925 T H O U ­

SANDTHS F I N E , IN LONDON, AND THE VALUE OF A F I N E OUNCE, DURING 

THE FISCAL YEAR ENDING J U N E 30, 1886, COMPILED FROM D A I L Y T E L E ­

GRAPHIC CABLE DISPATCHES TO THE BUREAU OF THE M I N T . 

Date. 

1885. 

July 

August 

September . . 

October 

November . . 

December.. . 

1886. 

January 

February . . . 

March 

April 

May 

June 

Average. 

Price per 
ounce, Brit­

ish stand­
ard, 925 

thousandths 
fine. 

Pence. 
49.194 

48.832 

47.623 

47.428 

47. 420 

47.125 

46.733 

46.685 

46.766 

46. 386 

45.425 

44.835 

47. 038 

Equivalent in 
United 

States money 
per ounce 

fine with ex­
change at 

par, 4.8665. 

$L07,839 

1. 07, 045 

1. 04, 395 

L 03, 967 

1. 03, 950 

L 03, 303 

L 02, 444 

1>. 02,339 

L 02, 517 

1. 01,683 

0. 99, 577 

0.98,283 

1. 03,112 

Average 
monthly price 

at New 
York of ex­

change 
on London. 

$4. 86,33 

4. 86,78 

4.85,58 

4.86,27 

4.84,95 

4.86, 81 

4.89,06 

4.89,09 

4.88,94 

4.88, 32 

4. 88,94 

4.89,05 

4.87, 51 

Equivalent 
in United States 

money of 
fine bar-silver, 

1,000 fine, 
based on aver­
age monthly 

London quota­
tions, with 

exchange at av­
erage 

monthly rate. 

$1. 07,768 

1.07,075 

L 04,166 

1. 03, 887 

L 03,587 

1.03,338 

L 02, 951 

1.02,852 

1.02, 999 

1. 02, 032 

1.00, 046 

0.98,768 

1; 03, 295 

Average 
monthly New 

York price 
of fine bar sil­

ver. 

$1.07, 282 

1.07,138 

1.04,353 

1.03,725 

L 03,630 

L 03,182 

1.02,930 

L 02,984 

1.03,027 

L 02,283 

1.00, 909 

0.99,212 

1. 03,388 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



DIRECTOR OP THE MINT. 265 

X X I V . — H I G H E S T , L O W E S T AND AVERAGE P R I C E OF SILVER BULLION, 

925 THOUSANDTHS F I N E , IN LONDON, E A C H MONTH OF THE CALENDAR 

YEAR 1885, COMPILED FROM DAILY TELEGRAPHIC CABLE DISPATCHES 

TO THE B U R E A U O F T H E M I N T , 

Months. Highest. Lowest. Average. 

January 

February 

March 

April - - . • 

May 

June = 

July 

August 

September 

October 

November-

December -

Average for the year. 

Pence . 

50 

49^ 

4 9 | 

50 

49i 

4 9 ^ 

4 9 ^ 

48§ 

4 7 ^ 

47^ 

47J 

48.927 

Pence. 

m 
4 8 | 

49 

4 8 | 

m 
49 

49^ 
4 8 / B 

47i 

47i 

47T«a 

464 

Pence. 

49. 688 

49.125 

49. 094 

49. 375 

49. 437 

49.125 

49.156 

48. 812 

47.812 

47.406 

47.406 

47.187 

48.844 48. 635 
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266 REPORT ON THE FINANCES. 

X X V . — S T A T E M E N T S H O W I N G B Y M O N T H S T H E A M O U N T O F S I L V E R B U L L ­

I O N REQUIRED EACH MONTH TO PROCURE |2 ,000,000 WORTH AT THE 

AVERAGE MONTHLY P R I C E , NUMBER OF SILVER DOLLARS THE SAME 

WILL COIN, A L S O T H E N U M B B R COINED, AMOUNT OF BULLION CONSUMED 

AND COST OF SAME FROM JULY 1, 1885, TO JUNE 30, 1886, TAKING THE 

AVERAGE P R I C E OF THE PRECEDING MONTHS AS A BASIS. 

Months. 

> 1885. 

July 

August 

September 

October 

November 

December . . . . 

1886. 

Jannary 

Februa ry . . . . . 

March 

April 

May 

Total 

Average 
price per 

ounce 
fine, for 
previous 
month. 

$1. 07, 712 

1. 07,768 

1. 07 075 

1. 04,166 

1. 03, 887 

1. 03, 587 

1. 03,338 

1.02,951 

1. 02, 852 

1. 02, 999 

1. 02, 032 

1. UO, 046 

Number of 
fine ounces 
required lo 

procure 
$2,000,000 
worth of 
bullion. 

1. 854, 978 

1, 855, 838 

1, 867, 850 

1, 920, 012 

1, 925,169 

1, 930,744 

1,935,396 

1, 942, 672 

1 944, 542 

1, 941, 766 

1, 960,169 

1, 999, 080 

23, 078, 216 

Coining 
value in 

silver 
dollars. 

$2,398,355 

2,399,468 

2,414,998 

2,482,439 

2,489,107 

2,496,315 

2,502,330 

2, 511,737 

2, 514.155 

2, 510, 567 

2,534,360 

2,̂ 584, 670 

29,838, 501 

Number of 
silver dol­

lars coined. 

$1,900,000 

2,475,000 

2,500,000 

2, 500,050 

2,500, 000 

2,500,330 

2,600,000 

2, 600, 000 

2, 600,360 

2,600, 000 

2, 600, 000 

2, 463,165 

29, 838, 905 

Bullion con­
sumed, stand­

ard ounces. 

1,632,812.50 

2,126,953.12 

2,148,480.47 

2,148,437.50 

2,148,437.50 

2,148,721. 09 

2,234,375. 00 

2,234,375.00 

2,234,684.38 

2, 234, 375. 00 

2, 234, 375. 00 

2,116, 782.42 

25, 642, 808. 98 

Cost of bull­
ion con­
sumed. 

$1,582, 571. 32 

2,057,566.18 

2,055,758. 34 

2,043,143.34 

2,029,223.44 

2, 013,677.70 

2, 084,850.92 

2, 079,780. 69 

2, 080, 903. 69 

2, 071,888. 30 

2, 055, 755.18 

1, 919, 934. 90 

24, 075, 054. 00 
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X X V I . 

TREASURY DEPARTMENT, BUREAU OF THE MINT, 

Washington, D. C , Septemher 24,1886. 
SIR : Tables are herewith presented, taken from the report of the Annual 

Assay Commission and from assays made monthly in the Laboratory, nnder 
my charge, showing the number of coins and the fineness of each assayed of 
the coinage of the calendar year 1885. 

Tables are also presented showing the percentages of coins of the various 
degrees of fineness to the whole number assayed. The coins tested both by 
the Annual Assay Commission and by myself have been far within the legal 
limit of deviation for fineness allowed by law. 

Very respectfully, 
W, P . LAWVER, 

Assayer, Mint Bureau. 
Dr. J A M E S P. KIMBALL, 

Director of the Mint. 
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268 REPORT ON THE FINANCES. 

COINS OF THE SEVERAL D E G R E E S OF F I N E N E S S IN P E R 

A.-GOLD. 

Fineness. 

900.4 
900.3 
900.2 
900.1 
900 standard 
899 .9 . . . . : 
899.8 
899.7 

PHILADELPmA. 

Annual. 

6.66 
6.66 

20.00 
13.33 
13.33 
26.66 
13.33 

899.6 
899.5 
899.4 
899.3 ---

Average fiueness 

Melted in mass 

1 
900. 046 

900 

Monthly. 

9.37 
6.24 
9.36 

59.37 
15.62 

SAN FFANCISCO. 

Annual. 

18.18 
13.62 
22.72 
4.54 

18.18 
18.18 
4.54 

1 
900. 053 899.736 

899. 875 

Monthly. 

5.55 
4.63 

17.59 
17.59 
23.15 
l i . l l 
12.96 
3.70 
.93 

2.77 

899.823 

B.—SILVER. 

90L6 
90L5 
90L4 
901.3 
90L2 
90L1 
9ai 
900.9 
900.8 • 
900.7 
900.6 
900.5 
900.4 
900.3 
900.2 
900 1 
900 standard 
899.9 «. 
899.8 
899 7 
899.6 
899.5 
899 4 ' . . . 
899.3 
899.2 
899.1 
899 
898.9 
898 8 
898.7 
898.6 
898.5 . 
898.4 
898.3 
898.2 

Average fineness 

Melted in mass 

8.33 

25.00 
8.33 

16.66 

16.66 

8.33 

16.66 

899.666 

900 

.85 
3.41 
.85 

4.27 
7.69 
7.69 
5.12 
5.98 
9.40 
8.54 

12.82 
1L95 
4.27 
6.84 
.85 

5.12 
.85 

L70 

.85 

.85 

899.918 

20 

20 

20 

20 

20 

890.980 

900 

2.70 

5.40 
2.70 

8.11 

2.70 
5.40 
2.70 
5.40 

8.11 
2.70 

13.51 

10.81 

2 70 
16.21 
8.11 
2.70 

899.750 
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CENTAGES O F T H E W H O L E N U M B E R O P C O I N S A S S A Y E D . 

A . - G O L D . 

CAESON, 

A n n u a l . 

50 

50 

• 

899.900 

NEW OELEANS. 

M o n t h l y , j A n n u a l . 

50 
50 

899.950 

M o n t h l y . 

TOTAL. 

A n n u a l . 

6.66 
6.66 

20.00 
13.33 
8 L 5 1 
40.28 
86.05 
4.54 

18.18 
18.18 

4.54 

Mon th ly . 

9.37 
n . 7 9 
13.99 1 

126.96 
83.21 
23.15 
n.n 
12.96 
3.70 

.93 
2.77 

T o t a U 

6.66 
16.03 
31.79 
27. 32 

208.47 
123. 49 
109. 20 

15.65 
31.14 
21.88 

5.47 
2.'•7 A 

B . - S I L V E R . 

28.56 

42.84 

28.56 

899.942 

900 2 

42.84 
28.56 

28.56 

900.600 

8.33 

8 . '33" 

8.33 

8.33 

33.32 

16.66 

16.66 

899.944 

900 

1.92 

. 96 
L 9 2 

20 

g 
.96 i fi-'sa 

3.84 
3.84 8.33 

L 9 2 
3.84 
6.72 
7.68 
L 9 2 
7.68 

56. 89 

79. 50 

25. nn 
3.84 I 8.33 

1 .53 I ^ 49.98 
9.61 i 
7.68 i 33. 32 

.76 

.96 
6.72 
5.76 
L 9 2 

L 9 2 

.96 

899.925 

24.99 

48.56 

36.66 

4.62 

.96 
7.32 
2.70 

.96 
47.53 
43. 92 

.85 
6.19 

14.23 
19. 81 
44.06 
13. 30 
17.08 
20.49 
27.05 
21.56 
25.46 
12.60 

.81 
22. 65 

6.61 
3.62 
2.70 

18.98 
8.11 

, 2.70 

.96 

.85 

' • 
. .. . . ..... 

i '•'' 
20. 96 
7. 32 

i 2.70 

9. 29 
I • 47.53 
1 52.25 

.85 
6.19 

71.12 
19. 81 

123. 56 
13. 30 
42. 08 
28. 82 

. 77.03 
21. 56 
58.78 •• 
12. 60 

1. 81 
47. 64 

6,61 
52.18 
2.70 

55.64 
8.11 
2.70 " 

.96 

.85 

1 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



270 REPORT ON THE FINANCES. 

TABLE SHOWING THE NUMBER OF COINS AND F I N E N E S S OF EACH FROM 
THE COINAGE OF THE CALENDAR YEAR 1885, ASSAYED AT THE ANNUAL 
ASSAY, AND MONTHLY AT T H E M I N T BUREAU. 

C—GOLD. 

Fineness. 

900.4 
900.3 
900.2 
900 1 
900 standard • . . 
899 9 
399 8 
899 7 
899 6 
899 5 
899 4 
899 3 

Total pieces . 

Average fine-

PmLADELPHIA. 

Annual. 

Pieces. 
1 
1 
3 
2 
2 
4 
2 

15 

900.046 

Monthly. 

Pieces. 

3 
2 
3 

19 
5 

32 

SAN FRANCISCO. CARSON. 

Annual. 

Pieces. 

4' 
3 

2-2 

900.053 899.736 

Monthly. Annual. 

Pieces. 

6 
5 

19 
19 
25 
12 
14 
4 
1 
3 

108 

899.823 

Pieces. 

1 

i 

2 

899.900 

Monthly. 

Pieces. 

1 
1 

2 

899.950 

' NEW OELEANS. 

Annual. 

Pieces. 

Monthly. 

Pieces. 

»•—SILVER. 

90L6 
901.5 
901.4 
90L3 
90L2 
901.1 
901 
900.9 
900.8 
900.7 
900.6.-
900.5 
900.4 
900.3 
900.2 
900.1 

, 900 s t a n d a r d . 
8 9 9 . 9 . . . . . . . . . 

899.5 
899.4. 
899. 3 . 
899.2. 
899.1 . 

898.8-
898.7. 
898. 6-
898.5-
898.4. 
898.3-
898.2. 

To ta l p ieces . 

A v e r a g e fine­
ness - .-

12 

899.666 899. 918 1899. 980 899. 944 

2 
4 
7 
8 
2 
8 
4 

12 
10 

8 
6 
1 
7 
6 
2 

104 

899. 925 
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DIRECTOR OF THE MINT. 271 

X X V I I , — L E G A L W E I G H T , LIMITS OF TOLERANCE AND ABRASION, LEAST 

CURRENT W E I G H T , &>C., OF UNITED STATES GOLD AND SILVER COINS. 

Denomination of 
coins. 

GOLD. 

Double eagle — 

Eagle 

Half eagle 

Three-dollar 

Qnarter eagle 

Dollar 

SILVER. 

Dollar . 

Half dollar 

Qnarter dollar . . . 

Dime 

^ 

t 

Grains. 
516.0 

258.0 

129.0 

77.4 

64.5 

25.8 

412.5 

192.9 

96.45 

38.58 

1 

Grains. 
.50 

.50 

.^5 

.25 

.25 

.25 

L 5 

L 5 

1.5 

L 5 

h 
as 

Grains. 
515. 50 

257.50 

128.75 

77.15 

64.25 

25.55 

41L0 

19L40 

94.95 

37.08 

o 
cq 

c2 

l i 
I-t 

Grains. 
2.58 

L29 

.645 

.387 

.322 

.129 

S'^'-S 

rr
en

tw
ei

g
h

ta
ft

 
ra

' w
ea

r 
(s

ta
n

d
a 

t l
es

s 
le

g
al

 li
m

it
 

on
).

 

L
ea

st
 c

n 
20

 y
ea

 
w

ei
g
h

 
ab

ra
si

 

Grains. 
513.42 

256.71 

128.355 

77.013 

64.178 

*25.671 

fl 

3 " 

-§1 

Grain. 
.129 

.0645 

.0322 

.0193 

.0161 

.00645 

h M 

.1.1 
l i s 

o fl ft 
<1 

Grain. 
. 0860 

.0430 

. 0215 

.0129 

, . 0107 

.0103 

.214 

137 

t. 077 

* The limit of tolerance of the gold dollar being ^ of a grain (nearly double the limit of 
abrasion), the gold dollar wiU continue currenUuntil reddced in weight below 25.55 grains. 

IEstimated at | of 1 per cent, a year. 
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272 REPORT ON THE FINANCES. 

X X V I I I . — C O M P A R I S O N OF THE BUSINESS OF THE MINTS AND 

Mints and Assay Offices. 

Philadelphia 

San Francisco 

Carson 

New Orleans .;. 

Denver 

NewYork . . . . 

Bois6 

Helena 

Charlotte .̂  

Saint Louis 

Philadelphia 

San Francisco 

Carson 

New Orleans 

Denver -

New Tork 

Bois6 . . . . . . . . . 

Helena 

Charlotte . . . . . . . . . 

Saint Lonis J... 

DEPOSITS. 

1885. 

$18,101,424 04 

25,399,707 10 

2,664,803 72 

10,243,397 18 

1,571,058 13 

25,248,421 34 

205,872 54 

1,107,223 26 

187,660 29 

101,407 87 

1886. 

$23,800,679 85 

29,011,690 38 

13,930 78 

9,318,643 47 

1,171,902 72 

22,559,482 11 

122,461 63 

1,187,538 12 

207,240 36 

129,991 69 

COINAGE. 

Gold. 

1885. 

Pieeei. 
453,469 

1,236,500 

58,189 

Value. 
$2,952,663 50 

20,857.500 00' 

l,051,060/00 
i 
J 

1... 
1 
1 

. ( . . . . 
1 

' ! 

; 
' 

COINAGE—continued. 

Minor. 

1885. « 

Pieces. 
24, 610,760 

Value. 
$527,556 80 

, 

, 

1886. j 

Pieces. 
1,706,651 

Value. 
$17,377 65 

\ 
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DIRECTOR OF THE MINT. 273 

ASSAY OFFICES DURING THE FISCAL YEARS 1885 AND 1886. 

COINAGE—continued. 

Gold—Continued. 

1886. 

Pieces. 
1,059,314 

^3,991,500 

j 

i 
1 

( 
I 

: . . / . . 

' 

Value. 
$'6,997,380 00 

27,080,000 00 

t Silver. 

1885. 

Pieces. 
17,800, 099 

2,987, 997 

776,000 

10,135,000 

Value. 
$15,029,159 95 

2,908,799 70 

776,000 00 

10,135,000 00 

' 

1886. 

Pieces. 
22,231,495 

67,662 

28,000 

9,300,000 

^ 

^ 

Value. 
$20,645,281 75 

49,066 20 

28,000 00 

9,300,000 00 

COINAGE—continued. 

Total. 

1885. 

Pieces. 

42,864,328 

4,224,497 

834,189 

10.135,000 

Value. 
$18, 509,280 25 

23,766,299 70 

1, 827. 060 00 

10,135,000 00 

1886. 

Pieces. 

24,997,460 

4,059,162 

28,000 

9,300,000 

. 

Value. 
$27, 660, 039 40 

27,129,066 20 

28, eoo 00 

9,300,000 00 

t . 

H. Ex. 2—-18 
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274 REPORT ON THE FINANCES. 

X X V I I I . — C O M P A R I S O N OP THE BUSINESS O F 

BARS MANUFA-CTURED. 

Philadelpliia 

Carson . . . . . . 

New York 

Bois6 

Charlotte 

GOLD. ! 

Fine. 

1885. , 

$401,925 76 

14,577,240 66 

1886. 

$529, 017 64 

13,938,005 58 

Mint. 1 

1885. 

• 

$7,091,205,98 

1886. j 

! 

$1, u i , 915 77 

\ 

1 

* 

Philadelphia 

San Francisco 

Carson 

New Orleans 

Denver 

New York . . 

Bois6... ' 

Helena 

Charlotte 

Saint Lo¥iis . . . . . . . . . . . . . 

SILVER, 

Fine. 

1885. 

$21,453 23 

2,436, 397 38 

81,774 56 

6, 648, 328 57 

1886. 

• $17,471 58 

. 1, 345, 970 72 

5,205,192 73 

Standard. / ' [ 

1885. 

$41,376 00 

1886. I 

. $21,483 34 j 
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DIRECTOR OF THE MINT. 275 

THE MINTS AND ASSAY O F F I C E S &C.—Continued. 

BARS MANUFACTURED. 

GOLD—continued. 

Standiard. 

1885. 

V 

\ ... 
. 1 

- $1,693,'5G0 58 

X- -1 .... 
X / 

• ' - . -

1886. 

Unparted. 

1885: 

• $326,154 98 

• 

1, 547, 876 07 

7, 302,21 

203,112 05 

1, 031,160 77 

186, 599 59 

93, 697 51 

1886. 

° 

$4,296 06 

1,154,702 23 

107 59 

120, 812 58 

1, 074, 310 05 

206, 032 82 

122, 052 76 

Sterling. 

1885. 

$4, 867, 626 86 

' 

1886. 

$740, 556 13 

SILVER—continued. 

Mint. 

1885. 

$39,412.99 

^ 

1886. 

$970, 208 51 

. Unparted. 

1885. 

119, 033 42 

23,182 04 

129, 239 17 

2, 760 50 

76, 062 50 

1, 277 24. 

7, 710 33 

1886., 

$810 55 

17,200 49 

519, 997 20 

1, 649 05 

113,228 07 

1,207 54 

7, 938 93 

Sterling. 

1885. 

$21,305 44 

•• 

' ' 

1886. 

$9, 353 48 

•̂  

4, 511 58 

lOtai gOlCl itjju sxivtJr. 

1885. 

$444, 684 43 

2, 436, 398 38 

426, 962 96 

1, 571, 058 11 

35, 095, 293 02 

205, 872 55 

1,107, 223 27 

187, 876 83 

101,407 84 

1886. 

$555,842 70 

1,345,970 72 

5,106 61 

1 171 902 72 

22, 541,c978 43 

122, 461 63 

1,187,538 12 

207, 240 36 

4.29,991 69 
o 
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X X V I I I . — C O M P A R I S O N OF THE BUSINESS OF THE MINTS AND ASSAY 

OFFICES, &C.—Continuecl. 

BULLION OPERATIONS AND WASTAGES. 

GOLD OPERATED UPON BY 
MELTER AKD REFINER. 

1885.. 1886. 

SILVER OPERATED UPON BY 
MELTER AND REFINER. 

1885. 1886. 

Philadelphia... 

San Francisco . 

Carson 

New Orleansi., 

Standard ozs. 

646, 626 

2, 082, 611 

142,°208 

11, 609, 352 

Standard ozs. 

1,396,820 

2, 812, 334 

25,428 

Standard ozs. 

28, 936, 069 

6, 605, 722 

1, 919, 424 

18, 683, 325 

Standard ozs. 

39, 693,151 

1,618,059 

16,370, 688 

Philadelphia 

San Francisco 

Carson 

New Orleans 

^ 

Philadelphia.. . . : 

San Francisco 

Carson . . 

New Orleans 

" 

Philadelphia 

San Francisco 

Carson 

New Orleans 

GOLD OPERATED UPON BY 
COINER. 

1885. 

Standard ozs. 

451,124 

2, 083,492 

117,440 

1886. 

Standardozs. 

1,118, 730 

2, 848,812 

GOLD WASTAGE O F MELTER 
AND REFINER. 

. 1885. 

Standard ozs. 

• 7 

9 

1886. 

Standard ozs. 

421 

1 

'GOLD WASTAGE OF COINER. 

1885. 

standard ozs. 

940 

70 

9 

1886. 

Standard ozs. 

24 

SILVER OPERATED UPON BY 
COINER. 

1885. 

Standard ozs. 

28, 092, 546 

4, 703,610 

1, 536,760 

17,425,292 

1886. 

Standard ozs. 

39,005,873 

65,709 

14,448,853 

SILVER WASTAGE OF MELTER 
AND E E F I N E R . 

1885. 

Standard ozs. 

1,561 

62 

6,050 

1886. 

Standard ozs. 

5, 647 

SILVER WASTAGE OF COINEB. 

1885. 

Standard ozs. 

3,089 

192 

290 

2,767 

1886.' 

Standard ozs. 

3,413 

1,826 
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X X I X . — S T A T E M E N T SHOWING THE SPACE REQUIRED FOR THE STOR­

AGE OF U N I T E D STATES GOLD AND SILVER COINS. 

Description. 

Gold coin 

Silver dollars. . 

Subsidiary silver 

Amount. 

$1,000, 000 

1,000, 000 

1,000,000 

• 
How put up. 

$5,000 in 8-oz. duck bags . . . . 

$1,000 in 8-QZ. duck bags 

$1,000 in 8-oz. duck.bags . . . . 

Space required. 

Nearly 17 cubic feet. 

250 cubic feet. 

150 cubic feet. 

MEMORANDUM. 

The space occupied by a bag of standard silver dollars, piled snugly in mass, is 12 inches . 
long, 9 wide, and 4 deep. Small silver (subsidiary) packs better than dollars. The weight 
of a thousand dollars in subsidiary silver being 56 ounces less than that of an equal value 
in standard silver dollars, the space occupied by each vary but little from each other. 
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XXX.—STATEMENT OF COINAGE FROM THE ORGANIZATION O F THE M I N T TO T H E 

CLOSE OF THE FISCAL Y E A R ENDED JUNE 30, 1886. 

Period.N 

1793 to 1848. 
1849 to 1873. 
1874 
1875 
1876 
1877 
1878 
1879 
1880... 
1881 ,-
1882. . . . . . . . 
1883: 
1884 
1885 
1886 

Tota l . . 

Double 
eagles. 

$646, 727, 980 
48,283, 900 
32,748,140 
37, 896, 720 
43, 941, 700 
51,406, 340 
37,234,340 
21, 515, 360 
15, 345, 520 

• 14, 563, 920 
27, 526,120 
23,765,900 
20, 048, 500 
4, 871, 680 

1,025, 876,120 

Eagles. 

$25,662,270 
29,851,820 

383,480 
599,840 
153,610 
56, 200 

155, 490 
1, 031,440 

18, 836, 320 
33,389, 050 
44, 369,410 
6, 611, 790 
2, 033, 040 
2, 246, 890 

10, 428,-470 

175,809,120 

GOLD COINAGE. 

Half 
eagles. 

^$45, 264, 995 
22,994,390 

809,780 
203,655 
71,800 
67,835 

688,680 
1,442,130 

15, 790,860 
29,982,180 
30,473, 955 
1, 775, 360 
2,116, 020 
2, 545, 900 

18,758,145 

172, 985, 685 

Three 
dollars. 

$1,169,913 
125,460 

60 
135 

4,464 
137,850 
109,182 

9,090 
4,698 

75 
4,665 
2,955 
5,670 

303 

1, 574, 520 

Quarter 
eagles. 

$5,413, 815 00 
20, 804, 702 50 

516,150 00 
2, 250 00 

53,052 50 
5, 780 00 

408, 900 00 
1,166, 800 00 

3,075 00 
9,140 00 

62 50 
10,137 50 
4, 930 00 
6,982 50 

10, 215 00 

28, 415, 992 50 

Dollars. 

$19,015, 633 
323,920 

20 
3,645 
2,220 
1,720 
3,020 
3,030 
3,276 
6, 025 
8,855 
9,979 
7,181 
8,567 

19, 397, 091 

Total. 

$76,341,080 00 
740, 564,438 50 
50, 442, 690 00 
33, 553, 965 00 
38,178, 962 ?'̂ ^ 
44, 078, If̂ ^ 00 
52,'798,-980 00 
40, 9^^'912 00 
56,1-^^' '̂ 35 00 
7ĝ  .^33, 864 00 
gĝ  }vl3,447 50 
35^^36,927 50 
27 (̂932,824 00 

24/361,123 ^>0' 
3 4 , ^ 7 1 : ^ 0 0 

1,424,058,528 50 

Period. 

1793 to 1852 
18.53 to 1873 

1874 
1875 

1876 
1877 

1878 
1879 
1880 . - -
1881 
1882 
1883 
1884 
1885 
1886 

Total 

SILVER COLNAGE. 

Trade dollars. 

$3, 588,900 
5, 697, 500 
6,132, 050 
9,162, 900 

11, 378, 010 
*642 

*2,473 
*1,083 
*1,102 
*1, 000 

*264 

35,965, 924 

Dollars. 

$2, 506, 890 
. 5, 538, 948 

8, 573, 500 
27, 227, 500 
27, 933, 750 
27, 637, 955 

27, 772, 075 
28, 111, 119 
28, 099, 930 
28,528,552 
29,838,905 

241,769,124 

Half dollars. 

$66,249,153 00 
33, 596, 082 50 
1, 438, 930 00 
2,853,500 00 
4, 985, 525 00 
9, 746, 350 00 
3, 875, 255 00 

225 00 
3, 275 00 
4,677 50 
5, 537 50 
2, 759 50 
4,465 00 
2, 557 50 
3,0.52 50 

122,'771,345 00 

Quarter dollars. 

$3, 994, 040 50 
18, 002,178 00 

468, 515 50 
623,950 00 

4,106, 262 50 
7, 584,175 00 
3, 703, 027 50 

112 50 
3, 837 50 
3, 638 75 
3, 268 75 
4,079 75 
3, 832 50 
2,178 75 
3, 626 25 

38,496,723 75 

Twenty cents. 

$5,858 
263,560 

1,440 
142 

271,000. 

* Issued as " proof pieces.' 
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DIRECTOE OF THE MINT. 279 

X X X . - ^ S T A T E M E N T OP COINAGE FROM THE ORGANIZATION OF THE MINTS TO THE 

CLOSE OF THE FISCAL YEAR ENDED J U N E 30,1886—Continued. 

Period. 

t793tol852 . .'.. 

1853 to 1873 
1874 

1875 

1876 

• 1877 

18.78 , 

1879\ ^ 

1880..\ 

1881.-.( 

1882...] 

1883...; 

•1884... 

lgp5.... "̂  

1886- - -

Total 

Dimes. 

$3, 890, 062 50 

5,170, 733 00 

497, 255 80 

889, 560 00 

3, 639,105 00 

2, 055, 070 00 

760,891 00 

45 00 

1, 575 00 

3, 695 50 

2, 507 '50 

717,511 90 

665,160 30 

315, 671 40 

176, 764 20 

18,785, 608 10 

SILVER COINAGE—continued. 

Half dimes. 

$1, 823, 298.90 

3,083, 648 00 

4, 906, 946 90 

Three cents. 

$744, 927 00 

536, 923 20 

• 

" 

1, 281,850 20 

• Total. 

$79, 208, 371 90 

65, 928, 512 70 

5, 983, 601 30 

10,070,368 00 

19,126, 502 5.0 

28, 549, 935 00 

28, 290,825 50 

27, 228, 524 50 

27, 944, 910 50 

27, 651, 049 75 

27,784, 490 75 

28, 836, 470 15 

28, 773, 651 80 

28, 848, 959 65 

30, 022, 347 95 

464, 248, 521 95 

Period. 

1793 to 1873 

1874 

1875 / 
1876 

1877 '• . 

1878 ..:. 
1879 ' 

1880 

1881 

1882 .. . 

1883 . .. 

1884 

1885 

1886 

Total 

MINOR COIN. 

tFive cents. 

$5, 276,140 00 

244, 350 00 

94,650 00 

,132,700 00 

25, 250 00 

80 00 

1,175 00 

1, 247 50 

177 75 

220, 038 75 

1, 022, 774 40 

768, 745 25 

351, 691 00 

275 95 

8,139,295 60 

t Three cents. 

$805, 350 00 

29, 640 00 

12, 540 00 

7, 560 00 

48 Op 

984 00 

982 50 

32,416 65 

104 25 

858 57 

244 86 

144 60 

135 57 

891, 009 00 

^Two-cents. 

$912, 020 00 

" 

912,020 00 

Cents. 

$4, 886,452 44 

137, 935 00 

123,185 00 

120,090 00 

36, 915 00 

30, 566 00 

95, 639 00 

267,741 50 

372,515 55 

424,614 75 

404, 674 19 

405, 719 62 

175, 721 20 

16, 966 13 

7,498,735 38 

Half cents. 

$39,926 11 

39,926 11 

Total. 

$11, 919, 888 55 

411 9^5 00 

230, 375 00 

260 350 00 

62,165 00 

30 694 00 

97, 798 00 

^ . 269,971 50 

405, 109 95 

644, 757 75 

1, 428, 307 16 

1,174, 709 73 

527 556 80 

17 377 65 

17, 480, 986 09 

fFirst coinage in 1866. JFirst coinage in 1865. § First coinage in 1864. 
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280 EEPOET ON THE FINANCES. 

XXXI.—""STATEMENT OF COINAGE OF THE MINTS OF THE UNITED 

[Coinage of the Mint at PhiladelpMa from 

Period. 

0 

1793-1795 ^ 

1796 

1797 . . . . 

, G O L D - C O I N A G E . 

D o u b l e 
eagles . 

1798 - ---. 
1799 

1800 

1801 

1802 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 

1811 

1812 • 

1813 

1814 

1815 

1816 

1817. 

1818.. 

1819 

1820. 

1 8 2 1 . . . 

1822 

1823 

1824 

1 8 2 5 . . . . 

1826 .*. 

1827 

1828 

1829 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 .^. 

E a g l e s . 

$27,950 

69, 340 

83, 230 

79, 740 

174, 8S0 

259. 650 

292, 540 

150, 900 

• 89,790 

97, 950 

„ 

72,000 

382,480 

473,380 

631,310 

H a l f e a g l e s . 

^43, 535 

30, 980 

18, 04,5 

124, 335 

37, 255 

58,110 

130, 030 

265, 880 

167, 530 

152, 375 

165, ^15 

320, 4G5 

420, 465 

277, 890 

169, 375 

501,435 

497, 905 

290, 435 

477,140 

77, 270 

3,17 5 

242, 940 

258, 615 

1, 319, 030 

173,205 

88, 980 

72, 425 

86, 700 

145, 300 

' 90,345 

124, 565 

140,145 

287, 210 

631, 755 

. 702,970 

787, 435 • 

968,150 

3, 660. 845 

1, 857, 670 

2, 765, 735 

1, 035, 605 

1,432, 940 

590, 715 

686, 910 

79,165 

T h r e e 
dol la rs . 

° 

,'. 

Q u a r t e r 
eagles . 

$2,407 50 

2,147 50 

i , 535 00 

1,200 00 

6, 530 00 

1,057 50 

8, 317 50 

4, 452 50 

' 4, 040 00 

17,030 00 

G, 775 00 

16,120 00 

6, 500 00 

'11, 085 00 

1, 900 00 

7, 000 00 

8, 507 50 

11,350 00 

11, 300 00 

11, 000 00 

10,400 00 

293,425 00 

328, 505 00 

1, 369, 965 00 

112, 700 00 

•117,575 00 

67, 552 50 

47,147 50 

Dol la rs . 

> 
I 

t-;-
' 

/ 
. x/ 

-

* Ca lenda r y e a r s to and inc lud ing 
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DIEECTOE OF THE MINT. 281 

STATES BY DENOMINATION OF P I E C E S FROM THEIR ORGANIZATION. 

i t s o rgan iza t ion , 1798, t o J u n e 30,1886.] 

S I L V E R COINAGE. 

T r a d e 
dol lars . 

''. 

/ 

' 

1856. F i s c 

Dol lars . 

' $204,791 

72,920 

7,776 

327, 536 

423, 515 

220, 920 

54,454 

41,650 

66, 064 

19, 570 

321 

'• 

1,000 

0 

300 

61, 005 

173, 000 
al y e a r s sine 

H a l f dol lars . 

$161,572 00 

1,959 00 

15,144 50 

14,945 00 

,15,857 50 

78,259 50 

105,861 00 

419,788 00 

525,788 00 

. 684, 300 00 

702,905 00 

638,138 00 

601,822 00 

814,029 50 

620,951 50 

519, 537 50 

23, 575 00 

607, 783 50 

980,161 00 

1,104, 000 00 

375, 561 00 

652, 898 50 

779, 786 50 

847,100 00 

1,752, 477 00 

1, 471, 583 00 

2, 002, 090 00 

2, 746, 700 00 

1, 537, 600 00 

1, 856, 078 00 

2,382,400 00 

2,930,830.00 

2, 398, 500 00 

2, 603, 000 00 

3,206,002 00 

2, 676, 003 00 

3,273, 100 00 

1,814,910 00 

1, 773, 000 00 

1, 667, 280 50 

717, 504 00 

155, 000 00 
e. 

Q u a r t e r dol­
l a r s . 

$1,473 50̂  

63 oo' 

1,684 50 

30,348 50 

51,531 00 

55,160 75 

17,308 00 

5, 000 75 

90,293 50 

36,000 00 

31, 861 00 

54,212 75 

16, 020 00 

4, 450 00 

42, 000 00 

1, 000 00 

25, 500 00 

99,500 00 

80, 000 00 

39,000 GO 

71,500 00 

488, 000 00 

118, 000 00 

63,100 00 

208,000 00 

122,786 50 

47, 031 75 

30, 000 00 j 

T w e n t y 
c e n t s . D imes . ' 

$2,213 50 

2,526 10 

2,755 00 

2,176 00 

3,464 00 

1,097 50 

3,304 00 

826 50 

12,078 00 

16,500 00 

4,471 00 

635 50 

6,518 00 

42,150 00 

94,258 .70 

118,651 20 

10,000 00 

44,000 00 

51, 000 00 

121, 500 00 

12, 500 00 

77, 000 00 

51. 000 00 

77,135 00 

52, 250 00 

48, 500 00 

63,500 00 

141, 000 00 

119, 000 00 

104,200 00 

199, 250 00 

105, 331 50 

135, 858 00 

162,250 00 

H a l f d imes . 

$4,320 80 

511 50 

2,226 35 

1,200 00 

1,695 50 

650 50 

1,892 60 

780 00 

61, 500 00 

62, 000 00 

62,135 00 

48, 250 00 

68, 500 00 

74, 000 00 

138, 000 00 

95, 000 00 

113, 800 00 

112,750 00 

53, 457 50 

67, 204 25 

57, 500 00 ' 

T h r e e 
cen t s . 

' 
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282 REPORT OF THE SECRETARY OF THE TREASURY. 

Beport of remissions offorfeiture of articles imported by mail, ^o.—Continued. 

Ko. 

109 
110 
111 
112 
113 
114 
115 
116 
117 
119 
120 
121 
122 
123 
124 
125 
126 
127 
128 
129 
130 
131 
182 
133 
134 
135 
186 
187 
138 
139 
140 
141 
142 
143 
144 
145 
146 
147 
148 
149 
150 
151 
162 
153 
154 
155 
156 
157 
158 
159 
160 
161 
162 
163 
164 
165 
166 
167 

o568 
169 
170 
171 
172 
173 
174 
175 
176 
177 
178 
179 
180 
181 
182 
183 
184 
185 
186 
187 
183 
189 

Date. Pore. Article. Value. 

1885. 
Oct. 12 
Oct. 13 
Oct. 13 
Oct. 15 
Oct. 15 
Oct. 15 
Oct. 16 
Oet. 16 
Oct. 16 
Oct. 16 
Oct. 17 
Oct. 19 
Oct. 19 
Oct 19 
Oct. 20 
Oct. 20 
Oct 21 
Oct 21 
Oct 21 
Oct 23 
Oct 23 
Oct 24 
Oct 24 
Oct 26 
Oct 26 
Oct 26 
Oct 
Oct 
Oct 
Oct. 
Oct 
Oct 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 10 
Nov. 10 
Nov. 11 
Nov. 11 
Nov. 12 
Nov. 13 
Nov. 13 
Nov. 14 
Nov. 14 
Nov. 16 
Nov. 17 
Nov. 17 
Nov. 17 
Nov. 17 
Nov. 18 
Nov. 18 
Nov. 18 
Nov. 18 
Nov. 18 
Nov. 19 
Nov. 20 
Nov. 20 
Nov. 21 
Nov. 21 
Nov. 21 
Nov. 23 
Nov. 23 
Nov. 33 
Nov. 24 
Nov. 24 
Nov. 25 
Nov. 25 
Nov. 25 
Nov. 27 
Nov. 27 
Nov. 30 
Dec. 2 
Dec. 2 
Dec. 2 

Chicago . . . 

New York , 
Philadelphia 

do . . . . 
New York 
Chicago 

Boston . . . . . 
Milwaukee 
New York , 
Boston 
New York , . . , 
Boston. 
Saint Louis 
Chicago 
New, York . . . . . . 
Boston... 
NewYork 
Baltimore 
B o s t o n . . . 
Chicago 
Boston... 
Philadelphia 
SaintLouis 
Boston 
Chicago 
New Y o r k . . . . . . . . . 

d o . . . 
Mila waukee 
Saint Lonis 
New York 
. . . . . . d o . . . 
Boston 
Philadelphia. 
NewYork 
. . . . . . do 
. . . . . do 
Boston 
NewYork 
Philadelphia 
Chicago 
Philaclelphia.. - . ^.. 

do 
Chicago 
Boston 
N e w Y o r k . . 

d o . . . 
Bostou 

do 
Philadelphia 
Chicago 
N e w Y o r k . . . . . . . . . 
San Francisco 
Philadelphia 
. . . . . . d o . . 

d o . . . . . 
.do . . . . . 

New Y o r k . . . . . . . . . 
do 

. . . . . . do 
Georgetown, D. C . 
Baltimore 
NewYork 
. . . . . . do 

do 
do 

Boston 
Philadelphia . . -
New York. . . 
Chicago 
New York 
. . . . . . do 
Philadelphia. . . . . . . 
New York. . . 

do 
do 
do 

Boston 
SaintLouis 

Bog-oak ornaments 
Bronze medals 
Pictures 
Microscopic slides - -^ — 
Engraving tools. . . . - > . . . 
Diamonds 
Clothing. -
Gold wa tch . . . 
Ph otographs. . . : 
2 glass eyes 
Package pictures 
Photographs 
Printed music . . ̂  -
6 scarfs 
1 diamond 
Jewelry 
2 handkerchiefs - ' . . -- . 
Photographs 
Precious scones 
1 w i g . . . . . . - . - , 
(2 seiz.) Silk handkerchiefs and scarfe 
Philosophical instruments. . . 
Photographs 
Fan, paper-cutter, and tassels 
J ewelry . . . . ; . . 
(2 seiz.) Printed music and photographs 
Gloves, &c 
Sheet music 
12 packages of pictures 
18ifyards silk cr6pe 
Pearls .>. 1 
Engra-vings 
Printed matter 
Photographs 
Gloves and scarfs 
Printed music 
. . . . . do 
Precious stones 
Sheet music. . . 
Pictures and lithographs 
(2) Embroidery materials, $2.85; tidies, $13 
Silver bracelets 
Toilet mats 
Child's cap . . . I J 
Precious stones 
Photographs '. -
6 packages engravings 
3 packages printed music 
5 pack ages tarrettes 
Photographs.-. . 
Dutiable articles .i 
Package ornaments 
Jewelry samples 
Infant attire ,. 
2dozendoyIies. i . . . . 
Jewelry 
4 microscopic slides ^ 
Silver spoons - u . . . . 
Chromos 
Printed matter. . ^ . . . . . 
Diamonds — 
. . . . . d o 
Gold ring and locket -
Photograph albnm 
3 small parcels of musio 
2 packages priuted musio 
Engravings 
Photographs 
Box of cigars 
Sample cards 
Gold watch, chain, and key 
Etchings and jewelry • 
Easter cards 
Gold scarf-pin . . . 
Photographs 
Holiday cards . ' . . . . . . . . . ; 
Diamonds ...-. '...*. 
7 packages, contents unknown 
Photographs. . . . . . . ; 
1 precious stone.. 

Not reported. 
Do. 
Do. 

$3 00 
7 50 

Not reported. 
1 00 
8 00 

12 00 
1 36 

Not reported. 
12 00 

K"ot reported. 
Bo. 

790 00 
6 00 

Not reported. 
14 00 

Not reported. 
5 00 

57 00 
3 00 

87 00 
8 50 
8 50 

20 00 
6 00 

Not reported. 
Do. 
Do. 

70 00 
Not reported. 

Do. 
24 00 
4 95 

Not reported. 
Do. 
Do. 

4 00 
Not reported. 

15 85 
Not reported. 

6 00 
1 50 
8 00 
12 00 

Not reported. 
Do. 

15 00 
40 00 
22 50 

Not reported. 
Do. 
Do. 

15 00 
750 

° 8 00 
2 50 

Not reported. 
Do. 
Do. 
Do. 

3 00 
Not reported. 

Do. 
Do. 
Do. 

12 00 
8 00 

Not reported. 
22 00 

Not reported. 
Do. 

5 00 
Not reported. 

Do. 
Do. 
Do. 

10 00 
30 00 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



BIRECTOR OF THE MINT. 283 

BY DENOMINATION OF P I E C E S FROM THEIR ORGANIZATION—Continued. 

its organization, 1793, to June 30, 1886.] 

SILVER COINAGE. 

Trade 
dollars. Dollars. \ Half dollars, 

Quarter 
dollars. 

Twenty 
cents Dimes. Half diraes. 

Three 
cents. 

$1,058,200 

476,800 

280,050 

899,900 

2,386,010 

1642 

12,473 

t l , 083 

t l , 102 

tl.OOO 

t264 

$184, 618 00 

165,100 00 

20, 000 00 

24, 500 00 

110,600 00 

140, 750 00 

15, 000 00 

62, 600 00 

7, 500 00 

1,300 00 

i, 100 00 

46,110 00 

33,140 00 

26, 000 00 

63, 500 00 

94, OCO 00 

73, 

315, 

164, 

1, 

31, 

23, 

32, 

58, 

57, 

54, 

231, 

576, 

657, 

1,109, 

964, 

500 00 

530 00 

900 00 

750 00 

400 00 

170 00 

900 00 

550 00 

000 00 

800 00 

350 00 

150 00 

625 00 

435 00 

150 00 

4, 907, 

12,124, 

15,185, 

9,113, 

11, 051, 

11, 601, 

13,230, 

14,717, 

20,463, 

500 op 

500 00 

750 00 

955 00 

075 00 

119 00 

930 00 

552 00 

905 00 

|$1. 006 382 00 

1, 922, 000 00 

883, 000 00 

294, 500 00 

1,105, 000 00 

578, 000 00 

290, 000 00 

626, 000 00 

113, 500 00 

100, 375 00 

38, 565 00 

1, 766, 354 00 

1, 491, 000 00 

379, 750 00 

469, 000 00 

71, 000 00 

2,014,000 00 

1,318,000 00 

174, 900 00 

370, 650 00 

1,195, 675 00 

212, 630 00 

159, 985 00 

246, 600 00 

334, 525 00 

289, 450 00 

205, 750 00 

193, 675 00 

445, 975 00 

470, 562 50 

519, 817 50 

969, 025 00 

1,142,150 00 

2, 207, 500 00 

2, 456, 525 00 

5, 649, 350 00 

2, 299,255 00 

225 00 

3, 275 00 

4,677 50 

5, 537 50 

2, 759 50 

4,465 00 

2,557 50 

3,052 50 

$22, 000 00 

161,400 00 

105, 300 00 

230, 500 00 

127, 500 00 

183,500 00 

36, 500 00 

85, 000 00 

47, 700 00 

40, 000 00 

44, 265 00 

3, 813, 555 00 

3, 095, 000 00 

714, 250 00 

1, 816, 000 00 

576, 000 00 

2, 650, 000 00 

1, 249, 000 00 

227,450 00 

758, 550 00 

700, 937 50 

103, 215 00 

17,492 50 

22,150 00 

4,962 50 

5,175 00 

7,475 00 

4,137 50 

21, 812 50 

20, 524 25 

37, 058 75 

154,212 50 

327, 275 00 

500,950 00 

2, 415, 262 50 

4,167,175 00 

1, 763, 027 50 

112 50 

3, 837 50 

3, 638 75 

3,268 75 

4, 079 75 

3,832 50 

2,178 75 

3, 626 25 

$2, 200 

7,560 

1,440 

142 

$188, 750 

137, 000 

7,250 

175, 500 

3,130 

24, 500 

I 45,150 

83, 900 

193,150 

102, 650 

153, 550 

1, 217, 301 

447,000 

207, 500 

578, 000 

489, 000 

69, 000 

176, 000 

57, 600 

157,300 

136,455 

4, 946 

37 

2,160 

65 

670 

42,315 

4, 905 

72,185 

. 1,067 

183,953 

398, 685 

435, 510 

458, 060 

1,441,105 

727, 070 

453} 891 

45 

1,575 

3,695 

2, 507 

717, 511 

615,160 

306, 871 

174,698 

$40, 750 00 

58, 250 00 

21, 500 00 

78, 200 00 

1, 350 00 

63, 700 00 

33, 400 00 

65, 450 00 

47,750 00 

39, 050 00 

50, 025 00 

667, 251 00 

287, 000 00 

87, 500 00 

244,000 00 

197, 000 00 

200, 000 00 

142, 000 00 

43, 500 00 

139,350 00 

117, 627 50 

3, 223 00 

18 50 

3, 080 00 

532 50 

435 00 

4, 290 00 

527 50 

36,722 50 

6, 346 25 

129, 001 75 

141,142 50 

$163,422 00 

559, 905 00 

342, 000 00 

20,130 00 

4,170 00 

43,740 00 

22, 080 00 

37, 980 00 

41,400 00 

16, 440 00 

7,950 00 

18,256 50 

2, 803 80 

11 10 

618 00 

679 50 

141 00 

120 00 

151 50 

115 50 

129 75 

61 05 

25 50 

6,107,524 119,419,136 00 82,298,756 50 28, 111, 713 25 11,342 12, 587,255 40 3,977,346 90 1,260,250 20 

tissued as "proof pieces." 
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284 REPORT ON THE FINANCES. 

X X X I . — S T A T E M E N T ^ OF COINAGE OF THE MINTS OF THE UNITED STATES 

[Coinage of the mint at Philadelphia from 

Periods. 

1793 to 1795 ..* 
1796 : 
1797 

1798 - -
1799 s . . 

ISOO 
1801 

1802 - -
1803 

1804 

1805 

1806 
1807 

1808 T « ^ . 

1809--. 

1810 
1811 

1812 

1813 ' •• • -• 
1814 

1815 '. 

1816 
1817 

1818 -
1819 1 

1820 .' 
1821 .«• 

182^ .. .... .. 

1823 -

1824 

1825 

1826 
1827 * .̂  . 

1828 '. 
1829 

1830 
1831 

1832 
1833 i. 

1834 

1835 

1836 
1837 ; 

1838.. 
1839 , 

1840 

1841 

1842 

0 MINOE .COINAGE. 

Five cents. 

....<' 

Three cents. T w o cents. 

/ 

f 

• V 

' 
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DIRECTOR OF THE MINT. 285 

BY DENOMINATION OF. P I E C E S FROM THEIR ORGANIZATION—-Continued. 

i ts organization, 1793 to June 30, 1886.] -

MINOR-COINAGE. TOTAL COINAGE. 

Cents. Half cents. Gold. Silver. Minori Total. 

$10,660 33 

9,747 00 

8,975 10 

9,797 00 

9,045,85 

28,221 75 

13,628 37 

34,351 00 

24,713 53 

" ^ 7,568 38 

^-- ,9,411 16 

^ ^ ^ ^ ^ 3 , 4 8 0 00 

V, 272 21 

11,090 00. 

2,228 67 

14,585 00 

2,180 25 

10,755 00 

4,180 00 

3,578 30 

28,209 82 

39,484 00 

31,670 00 

26,710 00 

44,075 50 

3,890 00 

20,7^3 39 

12,620 00 

14,611 00 

15,174 25 

23,577 32 

22,606 24 

14,145 00 

17,115 00 

33,592 60 

23,620,00 

27,390 00 

18,551 00 

38,784 00 

21,110 00 

55,583 00 

63,702 00 

81,286 61 

24,627 00 

15, 973 67 

23,833 90 

$712 67 

577 40 

535 24 

1, 057 65 

71 83 

489 50 

5,276 56 

4,072 32 

1,780 00 

2,'380 00 

2,000 00 

5,772 86 

1,075 00 

315 70 

31500 

1,170 00 

3,030 00 

2,435 00 

11 00 

770 00 

600 00 

705 00 

1, ,990 00 

$71,485 00 

102,727 50 

103,422 50 

205,610 00 

213,285 00 

317,760 00 

422, 570 00 

423, 310 00 

258,377 50 

258,642 50 

170.367 50 

324,505 00 

437,495 00 

284,665 00 

169,375 00 

501,435 00 

497,905 00 

290,435*00 

477,140 00 

77,270 00 

3,175 00 

242,940 00 

2.58,615 00 

1,319, 030 00 

189,325 00 

88,980 00 

72,425 00 

93,200 00 

156,385 00 

92,245 00 

131,565 00 

140,145 00 

295,717 50 

643,105 00 

714,270 00 

798,435 00 

978, 550 00 

3,954, 270 00 

2,186,175 00 

4,135,700 60 

1,148,305 00 

1, 622,515 00 

1,040,747 60 

1,207,437 50 

710,475 Op 

960,017 50 

$370,683 80 

79,077 50 

12;591 45. 

330,291 00 

423, 515 00 

224,296- 00 

74,758 00 

58,343 00 

87,118 00 

100,340 50 

149,388 50 

471,319 00 

597,448 75 

684,300 00 

, 707,376 00 

638,773 50 

608,340 00 

814,029 50 

620,951 50 

561,687 50 

. 17,308^00 

28,575 75 

607,783 50 

1,070,454 50 

1,140,000 00 

501, 680 70 

825,762 45 

805,806 50 

895,550 00 

1,°752,477 00 

1, 564, 583 00 

2, 002, 090 00 

2, 869, 200 00 

1, 575, 600 00 

1, 994, 578 00 

2,495,400 00 

3,175, 600 00 

2, 579, 000 00 

2, 759, 000 00 

3,415, 002 00 

3,443, 003 00 

3, 606,100 00 

2,096, 010 00 

2, 293,000 00 

1, 949,136 00 

1,028,603 00 

577,750 00 

1,442,500 00 

$11,373 00 

10,324 40 

9, 510 34 

9, 797 00 

* 9,106 68 

^ 29,279 40 

13,628 37 

34,422 83 

25,203 03 

12,844 94 

13,483 48 

5,260 00 

9,652 21 

13,090 00 

8,001 53 

15,660 00 

2,495 9,5 

10,755 00 

4,180 00 

3,578 30 

28,209 82 

39,484 00 

31,670 00 

26,710 00 

44, 075 50 

3,890 00 

20,723 39 

12,620 00 

14, 926 00 

16, 344 25 

23, 577 32 

25,636 24 

16, 580 00 

17,115 00 

33, 603 60 

23, 620 00 

28,160 00 

19,151 00 

39,489 00 

23,100 00 

55,583 00 

63,702 00 

31,286 61 

24,627 00 

15,973 67 

23,838 90 

$453, 541 80 

192,129 40 

125,524 29 

545, 698 00 

645,906 68 

571,335 40 

510, 956 37: 

516, 075 83 

.370,698 53 

371, 827^94 

333, 239 48 

801,084 00 

1, 044,595 96 

982,055 00 

884,752 53 

1,155,868 50 

1,108,740 95 

1,115,219 50 

1,102,271 50 

642,535 80 

20,483 00 

56,785 57 

647,267 50 

1,345,064 50 

1,425,325 00 

1,864, 786 20 ; 

1,018,977 45 

915,509 89 

967, 975 00 

1,858,297 Oo 

1,735,894^00 

2,110,679 25 

3,024,342 32 

1, 741,381 24 

2,306,875 50 

3,155, 620 Oo 

3,923,473 6o 

3,401,055 00 

3,765,710*'00 

7,388,423 Oo 

5, 668, 667 OO 

7, 764,900 Oo 

3,299,898 Oo 

3,979,217 00 

3,021,170 11 

2,260,667 50 

1,304,198 67 

2,426,351 40 
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28G REPORT ON THE FINANCES. 

XXXfi .—STATEMENT °()F THE COINAGE OF THE MINTS O F - T H E 

! ' ' [Coinage of t h e m i n t a t 

Pe r iods . 

1843 • •<• - . - '----

1844 " 

1845... 

1846.'. - . . ' . . . . ^ . . - . 

1847 

1848 

1849 

1850 . . ; -.." 

1851 . . . 

1852 . . . . 

1853 . . . . 

1854 . . . . 

1855 . . . 

1850 

1857* 

1858 i . . . ^ 

1859 . 

1860 i . , . . : 

] 861 

1862 . . . . . . . 

1863 : . . . . ' . . . 

1864 . . 

' ,1865 

1 8 6 6 . . : . - . , -

1867._ 

1868 

1869 , .--

1870 

1871 

1872 : 

1873 . . . 
1874 •. 

1875 . .' 

1876 

1877 :. ' . 

1879 > 

1880 

1881 

1883 

1884 . 

1885 . . . . . . . : 

T o t a l -
\ • 

. . * F i r s l 

UNTIED STATES 

Plsiladelphia from 

MINOR COINAGE. ' 1 

F i v e cen t s . 

• , r 

1 

$66,240 00 

1, 562,500 00 

1,445,100 00 

1,101,250 00 

487, 500 00 

171, 950 00 

89 ,20000 . 

352, 400 00 

244, 350 00 

94, 650 00 

132, 700 00 

25, 250 00 

80 00 

1,175 00 

1,247 50 

177 75 

220, 038 75 

1, 022, 774 40 

768, 745 25 

351, 691 00 

275 95 

8,139,295 60 

T h r e e cen t s . [ - T w o c e n t s -
j 1 
I 

' 

" 

$105, 930 00 

270, 270 00 

133,410 00 

' « 108, 390 00 

64, 380 00 

42, 690- 00 

27, 630 00 

18, 330 00 

34,320 00 

29, 640 00 

12, 540 00 

7, 560 00 

48 00 

984 00 

982 50 

32,416 65 

i04 25 

858 57 

244 86 

144 60 

135 57 

891, 009 00 

1 

' Ĵ  
. . . . . . . . . . . . . ^ 

1k_ j 

^ 
$36,450 00 

535, 600 00 t 

122, 980 00 1 
69,880 00 

61, 330 00 

34, 615 00 

22, 890 00 1 
22,105 00 

6,170 00 1 

' 1 

...| 

1 

912, 020 00 1 

s ix m o n t h s . 
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DIEECTOR OF THE MINT. •'287 

BY DENOMINATION OF PIECES FROM THEIR ORGANIZATIOJSP—Continued. 

i t s organiza t ion , 1793, t o J u n e 30,' 1886.] 

MINOR COINAGE. 

Cents . H a l f cen t s . 

T O T A L - C O I N A G E . 

Gold. Silver. Minor . To ta l . 

$24, 

23, 

38, 

41, 

61 

64, 

41, 

44, 

98, 

60, 

66, 

42, 

15, 

26, 

63, 

234, 

307, 

342, 

101, 

116, 

478, 

427, 

541, 

187, 

113, 

-98, 

78, 

68, 

62, 

9, 

107, 

137, 

123, 

120, 

36, 

30, 

95, 

267, 

372, 

421, 

404, 

405, 

175, 

16, 

,283 20 

987 52 

948 04 

,208 00 

, 836 69 

,157 99 

785 00 

268 44 

897 07 

630 94 

411 31 

361 56 

748 29 

904 63 

,334 56 

,000 00 

,000 00 

000 00 

,660 00 

000 00 

450 00 

350 00 

800 00 

080 00 

750 00 

565 00 

810 00 

365 00 

075 00 

320 00 

330 00 

935 00 

185 00 

090 OO 

915 00 

566 00 

639 00 

741 50 

515 55 

614 75 

674 19 

719 62 

721 20 

966 13 

$199 32 

199 06 

738 36 

648 47 

276 79 

282 50 

202 15 

175 90 

7,498,736 38 

$4, 062, 010 00 

1,782,420 00 

2, 574, 652 50 

2, 234, 655 00 

13, 296, 080 00 

2, 780, 930 C0« 

7,948, 332 00 

27, 756, 445 50 

52,143,446 00 

51,505,638 50 

36, 355, 621 00 

20, 049, 799 00 

10, 594,454 00 

10, 993, 976 00 

3, 209, 692 00 

10, 200, 788 50 

2, 611, 360 00 

4,184, 301 50 

47, 896, 711 00 

29, 987, 386 50 

3,184, 892 00 

2, 580, 945 00 

6, 430, 377 50 

10,096,645 00. 

9, 992,187 50 

3, 864, 425 00 

3,178, 637 50 

2, 830, 752 50 

3,206,760 00 

2, 053,145 00 

17, 664, 937 50 

26,467, 330 00 

• 5,162,870^00 

8, 260, 937 50 

9, 803, 5G4 00 

10, 892, SOO OC 

11, 329, 352 00 

27, 639,445 00 

49, 809, 274 00 

59, 678, 437 50 

7, 729, 982 50 

2,777,154 00 

2, 952, 503 50 

6, 997, 380 00 

$2, 443, 750 00 

1, 037, 050 00. 

803, 200 00 

1, 347, 580 00 

990,450 00 

. 420, 050 00 

922, 950 00 

409, 600 00 

446, 797 00 

847, 410 00 

7, 852, 571 00 

5, 373. 270 00 

1,419,170 00 

3,214,240 00 

1, 427, 000 00 

4,970, 980 00 

2, 999, 900 00 

835,420.00 

1,598,700 00 

2,170, 701 50 

358,217 80 

200, 714 10 

307, 508 00 

399, 314 50 

352, 871 00 

314, 750 00 

434, 746 50 

1,152, 960 50 

1, 156,255-25 

1, 979, 327 55 

2, 627, 240 50 

2, 963,135 00 

3, 645, 510 00 

6, 600, 502. 50 

11, 444, 935 00 

11,809,825 50 

12,125, 524 50 

15,196, 910 50 

9,127, 049 75 

11,063,490 75 

12, 326, 470 15 

13, 854, 651 80 

15. 029,159 95 

20, 645, 281 75 

39, 926 11 I 665, 551, 026 00 252, 773, 324 25 

$24, 283 20 

23, 987 52 

38, 948 04 

41, 208 00 

61, 836 69 

64,157 99 

41, 984 32 

44, 467 50 

99, 635 43 

50, 630 94 

67, 059 78 

42, 638 35 

16, 030 79 

27,106 78 

63, 510 46 

234, 000 00 

307, 000 00 

342, 000 00 

101,660 00 

116, 000 00 

478, 450 00 

463, 800 00 

1,183, 330 00 

646, 570 00 

1, 879, 540 00 

1, 713, 385 00 

1, 279, 055 00 

611,445 00 

283, 760 00 

123, 020 00 

494, 050 00 

411,925 00 

230, 375 00 

260,350 00 

02,165 00 

30,694 00 

97, 798 00 

269,971 50 

405,109 95 

644, 757 75 

1,428,-307 16 

1,174, 709 73 

527, 556 80 

17, 377, 65 

17, 480, 986 09 

$6, 530, 043 20 

2, 843, 457 52 

3,416, 800 54 

3, 623,443 00 

14, 348. 366 69 

3, 265,137 99 

8, 913, 266 32 

28,210,513 00. 

52, 689, 878 43 

52,403, 679 44 

44, 275, 251 78 

25,465, 707 35 

12, 029, 654 79 

14, 235, 322 78 

4, 700, 202 46 

15, 405, 768 50 

5, 918, 260 00 

5,361,721 50 

49, 597, 071 00 

32, 274, 088 00 

4, 021, 559 80 

3,245,459 10 

7, 927, 215 50 

11,142, 529 50 

12, 224, 598 50 

5, 892, 560 00 

4, 892, 439 00 

4, 595,158 00 

4, 646, 775 25 

4,155, 492 55 

20, 786, 228 00 

29, 842, 390 .00 

9, 038, 755 00 

15,121,790 00 

21, 310, 664 00 

22, 733, 319 50 

23, 552, 674 50 

' 43,106, 3-J7 00 

59,341,433 70 

71, .386, 686 00 

21, 484, 759 81 

17, 806, 515 53 

18, 509, 280 25 

27,660, 039 40 

935, 805, 336 34 
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288 REPORT ON THE FINANCES. 

X X X I . — S T A T E M E N T OF COINAGE OF TPIE MINTS OF THE UNITED STATES 

[Coinage of t h e m i n t a t New O r l e a n s from .its organizat ion, 1838, t o 

.Year. 

1838 

1839 

1840 

1841 

1842 '.. 

•1843. 
1 
1844 

1845 

1846 

1847 . . . . 

1848 

1849 

1850 -

1851 

1852. 

1853 .' 

1854 

1855 

1856 

1857* : 

1858 

1859 

(t I860 

T o J a n u a r y 31, 1861 

Total 

18791 

1880 ! : 

1881 

1882 

1883 • 

1884 

1885 ." 

1886 

To ta l 

GOLD. 

Double 
eagles . 

$2, 820,000 

6, 300, 000 

3,800,000 

1,420, 000 

66, 000 

160, 000 

45, 000 

950, 000 

490, 000 

87, 000 

192, 000 

16, 329, 000 

46, 500 

" 
16,375,500 

Eagles . 

$25, 000 

274, 000 

1, 751, 620 

1,187, 000 

475, 000 

817, 800 

5,715,000 

358, 600 

239, 000 

575, 000 

2, 630, 000 

180,000 

510, 000 

525, 000 

180, 000 

145, 000 

215, 000 

40, 000 

82, 000 

52, 000 

15, 976, 920 

82, 000 

, 80,000 

101, 700 

43, 000 

16, 283, 620 

Halfeagles. ^^^^^ 

$152, 000 

41, 750 

82, 000 

505, 375 

1, 823, 000 

205, 000 

290, 000 

60, 000 

205, 000 

230, 000 

55, 500 

50, 000 

65, 000 

3,764,625 

3,764,625' 

$72,000 

72, 000 

72, 000 

Q u a r t e r 
eag les . 

$23,490 

65, 500 

18,450 

49, 500 

920, 006 

165, 000 

310, 000 

210,000 

370, 000 

350, 000 

382,500 

52;750 

85, 000 

DoUars. 

$215,000 

14,000 

290,000 

140,000 

290, 000 

55,000 

1 
3, 002,195 

3, 002,195 

1,004,000 

^ 

1, 004, 000 

* F i r s t s ix m o n t h s . t Coinage r ecommenced F e b r u a r y 20, 1879. 
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DIRECTOR OF THE MINT. 289 

BY DENOMINATION OF PIECES FKOM THEIR ORGANIZATION—Continued. 

its suspension, 1861, and from its reopening, 1879, to June 30, 1886.1 

SILVEB. 

DoUars. 

-

$59, 000 

40,000 

200,000 

280,000 

395,000 

974, 000 

737, 000 

4,430 000 

6,525, 000 

4,958,000 

8, 040, 000 

8, 905, 000 

10,135,000 

9,300, 000 

54,004, 000 

Half 
dollars. 

$50,000 

427, 550 

200,500 

478,600 

1,134,000 

1, 002,600 

1,047,000 

1,152, 000 

1,292,000 

1,590,000 

1,155,000 

1,228,000 

201,000 

72,000 

664,000 

2,620,000 

1,844,000 

1,329,000 

2,307,000 

2,456, 000 

1,106,000 

414. 000 

23,770, 050 

23,770,060 

Quarter 
dollars. 

$106,300 

113, 000 

192,250 

242,000 

185,000 

92,000 

103,000 

22,000 

24,000 

333,000 

371,000 

44,000 

242,000 

354,000 

136,000 

97,000 

2,656, 650 

2,656,550 

Dimes. 

$40, 243 

124,160 

117, 500 

200,750 

202,000 

16, 000 

23, 000 

30, 000 

51, 000 

40, 000 

43, 000 

110,000 

177, 000 

118,000 

154, 000 

44,000 

37, 000 

1,626,653 

1,626,653 

Half 
dimes. 

$53,000 

46,750 

40,750 

17,600 

11,000 

30,000 

7,000 

34,600 

43,000 

13,000 

118, 000 

78, 000 

30,000 

65,000 

127,000 

53,000 

63,000 

810, 500 

' 
810,500 

Three 
cents. 

Total gold. 

1 

$21, 600 

21,600 

21,600 

$23,490 

, 217,500 

85,200 

405,600 

3,177, 000 

3, 010,000 

680, 000 

1, 272, 800 

6,085,000 

358, 500 

454,000 

3, 619. 000 

9, 795, 000 

4,470,000 

2, 220, 000 

1, 274, 500 

450, 500 

292,750 

1,315,000 

630, oop 

169,000 

244,000 

40,148,740 

128,600 

80, 000 

101,700 

43,000 

40, 501,940 

Total 
silver. 

$40,243 

227,160 

698,100 

555, 000 

890,250 

1,391, 000 

1,198, 500 

1, 070, 000 

1,211,000 

1,384,000 

1,620, 000 

1,192,000 

1, 456, 500 

327,600 

162, 000 

1, 225, 000 

3, 246, 000 

1, 918,000 

1, 744. 000 

2, 942, 000 

2,889, 000 

1, 573,000 

809,000 

29, 759, 353 

737, 000 

4,430,000 

6,625, 000 

4,958,000 

8, 040, 000 

8,905,000 

10,135,000 

9,300, 000 

82,789, 353 

Totalvalue. 

$40,243 

250,650 

915,600 

640,200 

1,295,750 

4, 568, 000 

4, 208, 500 

1,750, 000 

2,483,800 

7,469, 000 

1,978,500 

1,646,000 

6, 075,600 

10,122, 600 

4, 622, 000 

3, 445, 000 

4. 520, 500 

2,368,500 

2,036,750 

4,257,000 

3,419,000 

1,742, 000 

1, 053,000 

69, 908, 093 

737,000 

4,658,500 

6.606,000 

5,059,700 

8,083,000 

8,905,000 

10,135, 000 

9, 300, 000 

123,291,293 

H. Ex. 2- -19 
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290 REPORT ON THE FINANCES. 

X X X I . — S T A T E M E N T OF COINAGE OF THE MINTS OF UNITED STATES, &C.—Continued. 

[Statementof coinage at the mint at Dahlonega, Ga., from its organization, 1838, toi ts suspension, 1861.] 

Year. 

1838. 

1840 

1841 

1842 

1843. ' . . . . . . 

1844 

1845 

1846 

1847. . . . . 

1848 

1849.._ 

1850 

1851 

1852 

1853 : 

1854..:. 

1855 

1856... 

1857* 

1858... . 

1859 

1860... 

To February 28,1861'... 

Total 

Half eagles. Three dollars. Quarter eagles. Dollars. 

$i02,915 

94,695 

114,480 

152,475 

298, 040 

492,260 

444,910 

453,146 

401,470 

322,026 

237,325 

195,180 

219, 750 

313, 550 

467, 260 

448, 390 

282,065 

112,160 

98, 930 

27, 350 

96, 280 

57, 020 

64, boo 

59, 380 

6, 546,055 

$3, 360 

3,360 

$34,186 00 

8,830 00 

10,410 00 

11, 607 50 

90,522 60 

43,330 00 

48,650 00 

48,257 50 

39,460 00, 

34,427 50 

27,362 60 

30,370 00 

28,160 00 

10,195 00 

7, 945 00 

4,400 00 

2,807,60 

2,185 00 

3, 660 00 

2,260 00 

1,606 00 

4,006 00 

494, 625 00 

Total value. 

$21,588 

8,382 

9,882 

6,360 

6,583 

2,935 

1,811 

1,460 

1,896 

1,637 

6,957 

1,472 

1,566 

$102, 

128, 

123, 

162, 

309, 

582, 

488, 

501, 

449, 

. 361, 

271, 

244, 

258, 

351. 

473, 

462, 

292, 

116, 

102, 

32, 

100, 

65. 

69, 

60, 

915 00 

880 00 

310 00 

885 00 

647 60 

782 60 

240 00 

795 00 

727 60 

485 00 

752 50 

130 50 . 

502 00 

592'00 

815 00 

918 00 

760 00 

778 60 

675 00 

906 00 

167 00 

582 00 

477 00 

946 00 

72, 529 6,115, 569 00 

•Fi rs t six months. 
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f DIRECTOR OF THE MINT. 291 

XXXI.—STATEMENT OF COINAGE OF THE MINTS OF UNITED STATES, &C.—Continued. 

[Statement of coinage at the mint at €liaFlotte, N. C , from its organization, 1838, to its suspension, 
1861.] 

Year. 

Halfeagles. Quarter eagles. Dollars. 

Total value. 

1838 

1839 

1840...-. o.=., 

1841 

1842 

1843 . . . . . o . . , 

1844 

1845 

1846 

1847; o..= . . . . 

1848.. 

1849 

1850 

1851 

1852^ 

1863 

1854 : 

1865 

1856 

1857* 

1858 

1859 

1860 

To March 31,1861. 

Total i 

$64,430 

117; 336 

94,970 

107,335 

137,400 

221,765 

118,165 

$19,735 00 

45,432 50 

32,085 00 

25,702 60 

21, 605 00 

65, 240 00 

29, 055 00 

$84,166 00 

162,767 50 

127, 065 00 

133,037 50 

169,005 00 

287, 006 00 

147,210 00 

64,975 

420,755 

322,360 

324,116 

317,955 

245,880 

362,870 

327,855 

196,415 

198,940 

142,285 

65, 685 

155,330 

197,600 

11.5, 025 

70, 580 

12,020 00 

58,065 00 

41, 970 00 

25,650 00 

22,870 00 

37,307 50 

24,430 00 

18,237 50 

9,192 50 

19,782 60 

22,640 00 

18, 672 50 

4,389, 915 549,692 50 

$11,634 

6,966 

41,267 

9,434 

11,616 

9,803 

13,280 

6,235 

109,134 

76,995 00 

478,820 00 

364,330 00 

361,299 00 

347, 791 00 

324,454 50 

396,734 00 

339,370 00 

214, 652 50 

217, 935 50 

162,067 50 

78, 965 00 

177, 970 00 

202, 735 00 

133, 697 50 

70, 580 00 

5,048, 641 60 

* First six months. 
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292 REiPORT ON THE FINANCES. A 
XXXI.—STATEMENT OF COINAGE OF THE MINTS OF THE UNITED STATES 

[Statement of coinage of the Mint at San FrancisCO 

Year. 

1854-

1855. 

1856. 

1857* 

1858-

1859. 

'i860 -

1861. 

1862. 

1863. 

1864. 

1865. 

1867... 

1868... 

1869... 

1870... 

1871... 

1872... 

1873... 

1874... 

1875 .... 

1876... 

, 1877... 

1878... 

1879... 

1880 ... 

1881... 

1882... 

1883... 

1884... 

1885... 

1886... 

Total...! 

Double 

$2, 829, 360 

17,183, 500 

23, 635, 000 

12, 090, 000 

17, 718, 800 

13, 782, 800 

11,599, 500 

12, 286, 000 

15, 200, 000 

17, 328, 460 

18, 946, 400 

18, 503, 200 

17, 530,000 

18, 020, 000 

13, 935, 000 

18,220, 000 

19,195, 000 

17, 660, 000 

17,400, 000 

16,612, 000 

21, 960, 000 

26,000, m 

26, 900, 000 

32,460,000 

40,740, 000 

27,680,000 

19,216,000 

15,300, 000 

14,200,000 

26, 380, 000 

22,460, 000 

19, 040, 000 

4. 870, 000 

616, 881, 020 

Eagles. 

$1, 238, 260 

90, 000 

735, 000 

100, 000 

278, 000 

20,000 

100,000 

60, 000 

180, 000 

90, 000 

50, 000 

87, 000 

305, OO'O 

20, 000 

• 125,000 

115„000 

29,300 

80, 000 

198, 000 

140, 000 

120,000 

100, 000 

60, 000 

66,000 

115,000 

261,000 

4,612,500 

6,310,000 

7,400, 000 

380,000 

452,600 

790, 000 

6, 940. 000 

31, 626, 560 

Half eagles. 

$1, 340 

305, 000 

•470, 500 

235,000 

293, 000 

48, 600 

83, 500 

40, 000 

90, 000 

82, 500 

50, 000 

60, 000 

267,100 

120, 000 

125, 000 

220, 000 

65, 000 

86, 000 

127, 000 

180,000 

155, 000 

100, 000 

45,000 

32,500 

101,000 

834,600 

4, 314, 500 

6,890,000 

7,250, 000 

|$19,800 

103,500 

15, 000 

27, 000 

631, 000 

1, 027, 500 

15, 270, 000 

Three 
dollars. 

21, 000 

Quarter 
eagles. Dollars, 

1$14, 632 

177,800 

50,000 

123, 000 

20, 000 

72, 000 

35, 000 

75,000 

10, 000 

22, 000 

20,640 

116,200 

65,000 

65, 000 

95, 000 

23,750 

40, 000 

65, 000 

35, 000 

67, 500 

41,600 

6,000 

83,500 

553,750 

39, 599, 540 186, 300 1, 861, 255 90, 232 

24, 600 

20, 000 

15, 000 

13, 000 

Dollars. 

$16,000 

6,000 

3,000 

9,700 

2,652,000 

12,722,000 

7, 910,000 

11,460, 000 

11,000,000 

7,350,000 

4,800,000^ 

2,900,000 

47,000 

60,770,700 

Trade 
dollars. 

$2,121,000 

3,379,000 

4, 523,000 

8, 042,000 

8,582,000 

26,647, 000 

*First six months. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



BIRECTOR OF THE MINT. 293 

BY DENOMINATION OF P I E C E S FROM THEIR ORGANIZATION—Continued, 

organization, 1864, to June 30,1886.] 

Half dollars. Quarter dol­
lars. 

Twenty 
cents. Dimes. 

Half 
dimes. 

Total gold. Total silver. Total value. 

105, 

43, 

109, 

231, 

' 346, 

175, 

589, 

771, 

324, 

306, 

245, 

608, 

741, 

368, 

567, 

722, 

883, 

18, 

241, 

479, 

1,772; 

2,825, 

1,526, 

975 00 

500 00 

000 00 

000 00 

500 00 

500 00 

OOd 00 

750 00 

000 00 

000 00 

500 00 

000 00 

000 00 

000 00 

000 00 

000 00 

000 00 

000 00 

500 00 

000 00 

000 00 

000 00 

000 00 

000 00 

$103,100 00 

71, 600 00 

7,000 00 

15, 750 00 

43, 000 00 

6, 000 00 

13, 000 00 

30, 000 00 

10, 750 00 

5, 000 00 

5, 500 00 

4, 750 00 

13, 000 00 

30, 000 00 

19, 000 00 

7, 725 00 

12, 750 00 

16, 000 00 

129,000 00 

123, 000 00 

1, 080, 000 00 

2, 270, 000 00 

1,130, 000 00 

$3, 000 00 

228, 000 00 

$3, 000 00 

9, 000 00 

4,000 Ou 

10, 000 00 

21, 950 00 

29,125 00 

14, 000 00 

15, 000 00 

21, 000 00 

13, 000 00 

31,000 00 

19, 000 00 

26,000 00 

9, 000 00 

36, 000 00 

16, 000 00 

59, 600 00 

343, 000 00 

,350,000 00 

412,000 00 

78, 000 00 

$4, 

17,. 

25, 

12, 

18, 

13, 

11, 

12, 

15, 

17, 

19, 

18, 

18, 

...•. I 18, 

20, 000 00] 14, 

I 18, 
19, 

17, 

$5, 000 00 
\ 

4, 500 00 
t 

1, 800 00 

1 
10, 200 00 

11. 500 00 

, 8,050 00 

23, 750 00 17, 

34, 300 00 

50, 000 00 

8, 799 70 

2, 066 20 

14, .048, 225 00 5,145,825 00 231,000 00 2,680,440 90 119,100 00 

084, 207 

69.8,30Q 

146,400 

490, 000 

459, 800 

886,400 

889,000. 

421, 000 

545, 000 

510,960 

068, 400 

670, 840 

217, 300 

225, 000 

250, 000 

650, 000 

316, 050 

865, 000 

790, 000 

967, 000 

302, 500 

200, 000 

036, 500 

552, 500 

039, 500. 

329, 250 

143, 000 

500, 000 

850. 000 

760, 000 

543, 500 

857, 600 

080, 000 

. $164, 

177, 

50, 

127, 

298, 

361, 

198, 

641, 

815, 

347, 

328, 

280, 

634, 

822, 

406, 

59.4, 

746, 

94, 

2, 550, 

.4, 327, 

8, 953, 

13, 549, 

13, 868, 

12, 722, 

7,910, 

11, 460, 

11,000, 

7, 350, 

4, 850, 

2, 908, 

49, 

$4, 084,207 

1.7,762, 375 

25, 323,400 

12,640, 000 

18, 587, 650 

14,184, 900 

12,250, 500 

12,619,000 

16,186, 700 

18, 326, 836 

19,415,900 

18, 999, 640 

18,498,250 

18, 859, 000 

15,072,000 

19, 056, oop 

19, 910, 550 

18,611,775 

18,745,500 

17, 061, 500 

24,853,000 

30, 527, 000 

35,989,500 

40,101,500 

54,907,500 

42, 051, 250 

36,053, 000 

39, 960, 000 

39, 850, 000 

34,110, 000 

28, 393,500 

23, 766,299 

27,129,066 

244,907 00 109, 642,290 90 799,787,197 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



294 REPORT ON THE FINANCES. 

XXXI.—i'SXATEMENT OP COINAGE OF THE MiNTS OF THE UNITED STATES 

[Statement of the coinage of the mint at Carson City.from its 

Year. 
Dotible 
eagles. Eagles. Half eagles. Dollars. Trade 

dollars. 

1870. 

1871. 

•1872. 

1^73. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885-

Total 

To December 31,1885. 

Total 

$66,680 

104,440 

388,600 

509,000 

1,478,700 

1,969,940 

2,767,820 

1,687,700 

771,040 

i253,'740 

36,460 

363,420 

1,133,220 

1,304,820 

992,360 

13,826, 740 

$34,480 

66,850 

' 38,600 

66,400 

112, 280 

119, 240 

95,290 

33, 320 

32,440 

44,720 

157,290 

167,660 

67,640 

187,560 

31,690 

$9,450 

59,425 

106,250 

52,000 

81,880 

101,915 

18,415 

34,435 

62,320 

42,130 

166, 610 

187,300 

.262,230 

203,085 

iio, 790 

27,010 

$12,158 

304 

3,626 

3,300 

114,000 

644,000 

408,000 

539,000 

763,000 

120,000 

164, Odo 

776,000 

1,245,460 

13,826,740 1, 245,460 

1,524,245 

1,624,245 7, 576,288 

$4()9,'700 

1,841,700 

1,329,000 

221,000 

•410,000 

,547,288 4,211,400*) 

28,000 

4,211,40Q. 
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DIRECTOR OP THE MINT. 295 

BY DENOMINATION OF PIECES FROM THEIR ORGANIZIATION—Contintted. 

from its organization, 1870, to June 30,1886.] 

SILVER. 

Half dollars. 

$6,400 00 

50,208 60 

83,675 00 

212, 250 00 

55 780 00 

167,000 00 

757, 000 00 

1, 272, 000 00 

50, 000 00 

2,654, 313 50 

2,654,313 50 

Quarter 
• dollars. 

$1,235 00 

5,287 50 

4,150 00 

2,240 50 

611,000 00 

1,147,000 00 

810,000 00 
i 

2,582,'635'50' 

2,582,635 50 

Twenty 
cents. 

$658 00 

28,000 00 

28,'658 00 ' 

28p658 00 

Dimes. 

$640 00' 

2,618 00 

4,355 00 

2,245 80 

"88,600 00' 

848,000 00 _ 

•916; 000 00 

'229,00*0 00 

% 091,258 80' 

•; 
2,091,258 80 

Totalgold. 

$110,610 

•230,715' 

633,360 

617,400 

1,672,860 

2,19i, 095 

2,881,526 

1,722,136 

1 '866,680 

328,310'' 

246,790 

344,590 

783,310 

l,'4d3,94'5 

1,612,170 

1,061,060 

16,696,446' 

16,596,445 

Total silver. 

$19,793 00 

62, 876 iOO: 

96,006 50 

224,065 00 

469,966 30 

2,007,858 00 

3,573,000 00 

3,:556, oootoo 

;2,i613,000 00' 

l,iBH'000 00 

408,000 00' 

539,000 00 

763,000100, 

1,120,000 00 

1,1(54,000 do 

776,000 00 

19,115,553'80! 

28,000'00" 

19,143,553 80 

Total value. 

, $130,̂ 303 00 

283/590 00 

•'628,'356 50 

841,455 00 

2,142,826 30 

4,288,'953 00 

6,454 626 00 

5,278,135 00 

3,-479,680 00 

1,972,310 00 

654,790 00 

883,590 00 

1,546,310 00 

2,'523,945 00 

2,7'76,«170 00 

1,827,060 00 

35,7.11/998 80 

28, doo 00 

35,739,998 80 
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296 REPORT ON THE FINANCES. 

X X X I I . — C O I N S OF THE UNITED STATES, AUTHORITY FOR ^COINING, 

AND CHANGES IN W E I G H T AND F I N E N E S S . 

GOLD COINS.' 

Douhle eagle. 

Autliorized to be coined, act of Marcli 3, 1849. 
Weiglit, 516 grains; fineness, 900. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$1,025,876,120. 

Eagle. 

Autliorized to be coined, act of April 2, 1792. 
Weiglit, 270 grains; fineness, 916f. 
Weight changed, act of June 28,1834, to 258 grains. 
Fineness changed, act of June 28,1834, to 899.225. - i 
Fineness changed, act of January 18, 1837, to 900. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$175,809,120. 

Half eagle. 

Authorized to be coined, act of April 2, 1792. 
Weight, 135grains; fineness,916|-. 
Weight changed, act of June 28,1834, to 129 grains. 
Fineness changed, act of June 28, 1834, to 899.225, 
Fineness changed, act of January 18,1837, to 900. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$172,985,685. , 

Quarter eagle. 

Authorized to be coined, act April 2, 1792. 
Weight, 67.5 grains; fineness, 916f. 
Weight chaaged, act of June 28,1834, to 64.5 grains. 
Fineness changed, act of June 28, 1834, to 899.225. 
Fineness changed, act of January 18,1837, to 900. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$28,415,992.50. 

Ihree-dollar piece. 

Authorized to be coined, act of February 21,1853. 
Weight, 77.4 grains; fineness, 900. 
Total amount coined to close of fiscal year ended June 30,1886, $1,574,520. 

On^ dollar. 

Authorized to be coined, act March 3, 1849. 
Weight, 25.8 grains; fineness, 900. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$19,397,091. 
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DIRECTOR OF THE MINT. 2 9 7 

X X X I I . — C O I N S OF THE UNITED STATES, AUTHORITY FOR COINING, 

AND CHANGES IN W E I G H T AND FINENESS—Continued. 

SIIVER COINS. 

Dollar. 

Authorized to be coined, act of April 2,1792. 
Weight, 416 grains 5 fineness, 892.4. 
Weight changed, act of January 18,1837, to 412| grains. 
Fineness changed, act of January 18,1837, tOi900. 
Coinage discontinued, act of February 12, 1873., 
Total amount coined to February 12, 1873, $8,045,838. 
Coinage reauthorized, act of February 28, 1878. 
Amount coined from March 1, 1878, to June 30, 1886, $233,723,286 (in­

cluding $1,837 recoined). 

Trade dollar. 

Authorized to be coined, act of February 12,1873. 
Weight, 420 grains ; fineness, 900. 
Coinage limited to export demand, joint resolution July 22, 1876. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$35,965,924. 

.Half dollar. 

Authorized to be coined, act of April 2,1792. 
Weight, 208 grains; fineness, 892.4. 
Weight changed, act of January 18,1837, to 206^ grains. 
Fineness changed, act of January 18,1837, to 900. 
Weight changed, act of February 21,1853, to 192 grains. 
Weight changed, act of February 12,1873, to 12^ grams, or 192.9 grains. 
Total amount coined to close of fiscal year ended June 30, 1886, 

$122,771,345. 

Quarter dollar. 

Authorized to be coined, act of April 2,1792. 
Weight, 104 grains; fineness, 892.4. 
Weight changed, act of January 18, 1837, to 103i grains. , 
Fineness changed, act January 18, 1837, to 900. 
Weight changed, act of February 21, 1853, to 96 grains. 
Weight changed, act of February 12,1873, to 6^ grams, or 96.45 grains. 
Total ainount coined to close*of fiscal year ended June 30, 1886, 

$38,496,723.75. 

Twenty-cent piece. 

Authorized to be coined, act of March 3,1875. 
Weight, 5 grams, or 77.16 grains; fineness, 900." 
Coinage prohibited, act of May 2, 1878. 
Total amount coined, $271,000. " ' 
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2 9 8 . REPORT ON THE FINANCES. 

X X X I I . — C O I N S O F THE U N I T E D STATES, AUTHORITY FOR COINING, 

iAND CHANGES I N W E I G H T AND FINENESS—Continued. 

SILVER COINS-Contlnued. 

Dime. 

Authorized to be coined, act of April 2, 1792. / 
Weight, 41.6 grains; fineness, 892.4. 
Weight changed, act of Jainuary 18, lS37, to 41|- grains. 
Fineness changed, act of January 18,1837, to 900. 
Weight changed, act of February 21, 1853, t o 38.4 grains. 
Weight changed, act of'February 12,1873, to 2^ grams, or 38.58 grains. 
Total amonnt coined to close of jfiscal year ended June 30, 1886, 

$18,785,608.10. 
Half dime. 

Authorized to be coined, act of April 2, 1792. 
Weight,o20.8 grains ; fineness, 892.4. 
Weight changed, act of January il8, 1837, to 20f grains. 
Fineness changed, act of January 18,1837, to 900. 
Weight changed, act of February 21, 1853, to 19.2 grains. 
Coinage discontinued, act of February 12,1873. 
Total amount' coined, $4,906,946.90. 

Three-cent piece. 

Authorized to be coined, act of March 3, 1851. 
Weight, 12-1 grains; fineness, 750. 
Weight changed, act of March 3,1853, to 11.52 grains. 
Fineness changed, act of March 3, 1853, to 900. 
Coinage discontinued, act of February 12, 1873. 
Total amount coined, $1,281,850.20. 

MINORCOINS. 

Five ĉetit {nickel). 

Authorized to be coined, act of May 16, 1866. 
Weight, 77.16 grains, composed of 75 per cent, copper and 25 per cent, 

nickel. 
Total amount, coined to fclose of fiscal year ended June '30, 1886, 

$8,139,295.60. 
Three cent {nickel). 

Authorized to be coined, act of March 3,1865. 
Weight, 30 grains, composed of 75 per cent, copper and 25 per cent, 

hidliel. ^ 
Tbtal amount coined tb close olT fiscal year ended June 30,1886, $891,009. 

Tu)o cent {bronze). 

Authorized tb be coined, act of April 22, 1864. 
Weight, 96 grains, compbsed of 95 per cent, copper and 5 per cent* t in 

and zinc. 
Coinage discontinued, act of February 12, 1873. 
Total araount coined, $912,020. 
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DIRECTOR OF THE MINT. 2 9 9 

X X X I I . — C O I N S OF THE UNITED STATES, AUTHORITY FOR COINING, 

AND CHANGES IN W E I G H T AND FINENESS—Continued. 

MINOR COlNS-Continued. 

Cent {copper). 

. Authbrized tb be cbiiiied, act of April 2, 1792. 
Weight, 264 igrains. 
Weight changed, act of January 14, 1793, to 208 grains. 
Weight changed by proclamation of the President January 26,1796, in 

conformity wiih. act bt March 3, 1'795, to 168 grains. 
Coinage discontinued, act of February 21, 1857. 
Total amount coined, $1,562)887.44. 

Cent {nickel). 

Authorized to be coined, act of February 21, 1857o 
Weight, 72 grains, composed of 88 per cent, copper and 12 percen t . 

nickel. 
Coinage discbntinued, act of April 22, 1864. 
Tbtaliamount coined, !$2,OO7,720. 

Cent {bronze). 

Coinage authorized, act of April 22, 1864. 
Weight, 48 grains, comxiosed of 95 per cent, copper and 5 per cent, t in 

and zinc. 
Total amount cbined to clbse of fiscal year ended June 30, 1886, 

$3j928,127.94. 
Half cent {copper). 

Authorized tb be coined, act of'Ajiril 2, 1792. 
Wieight, 132 grains. 
Weight changed, act of January 14, 1793, to 104 grains. 
Weight changed by proclamation of the President, January 26, 1796, 

in cbntormity with act of Mairch 3,1795, to 84 griains. 
Cbihage discbhtiniied, act bf Febriiary 21, 1857. 
Totalamount coined. $39,926.11. 
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300 REPORT ON THE FINANCES. 

X X X I f l l . — U N R E F I N E D GOLD AND SILVER OF DOMESTIC PRODUCTION, ITS 

DISTRIBUTION BY STATES AND TERRITORIES. ALSO REFINED DOMESTIC 

BULLION (NOT DISTRIBUTED) DEPOSITED AT THE MINTS AND ASSAY 

OFFICES FROM THEIR ORGANIZATION TO THE CLOSE OF THE FISCAL YEAR 

ENDED J U N E 30, 1886. 

Locality. 

Alabama 

Alaska 

A rizona .\ 

California 

Colorado 

Dakota 

Georgia .-

Idaho 

Indiana 

Maine . . . . . e . . . . . . . . . . . . . . 

Maryland 

Massachusetts 

Michigan 

Montana 

Nebraska 

Nevada i 

NewHampshire 

New Mexico 

North Carolina .' - . 

Oregon 

Pennsylvania 

South Carolina 

-Tennessee 

Texas 

Dtah 

Vermont 

Virginia 

Washington Territory 

Wyoraing 

Other sources or not reported. 

Total unrefined 

Reflned hullion , 

Gold. 

$226,974 58 

263,664 17 

4,005,061 03 

740, 061,407 17 

50,087,096 25 

26,912,794 26 

8,415,475 79 

28,242,403 89 

40 13 

5,638 20 

4,848 57 

23, 

57,942, 

23,402, 

11, 

2,434, 

11,068, 

18,747, 

1, 

1,599, 

87, 

2 

783, 

85, 

1,715, 

398, 

753, 

37,169, 

029 71 

047 01 

661 63 

999 36 

020 55 

412 84 

347 20 

932 24 

138 34 

890 33 

665 93 

147 40 

343 95 

698 21 

578 01 

181 96 

768 86 

366 66 

1,013,462,524 20 

288,183,599 24 

1,301,636,123 44 

Silver. 

$64 02 

2,196 01 

13,616,770 65 

3,926,546 96 

23, 910,646 24 

652,639 69 

3,461 64 

1,397,222 91 

22 00 

3 24 

917 56 

3,629,325 39 

13, 588, 327 90 

6 18 

92,818,836 47 

5, 665,100 10 

49,179 87 

60,386 62 

2,688 47 

1,244 70 

10 15 

2,739 03 

18, 973, 228 37 

49 94 

222 29 

• 1, 772 97 

12,126 16 

41,793,414 43 

2̂19,797, 048 75 

165,984,502 64 

385,781,551 39 

Total. 

$227,038 

266,869 

17,620,831 

743, 986,954 

73,997,742 

26,465,433 

8,418,937 

29,639,626 

40 

5,660 

4,851 

917 

3,652,356 

7i, 630,374 

667 

116,221,835 

11̂  020 

7,989,612 

11,117,527 

18, 808,318 

3,726 

1,601,136 

87,676 

4,886 

19,756, 572 

85,648 

I, 715, 800 

399, 954 

765,-895 

78,962,781 

1,233,249,672 96 

464,168,101 88 

1, 687,417,674 83 
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DIRECTOE OF THE MINT. 301 

X X X I V . - D E P O S I T S FOR GOLD AND SILVER BARS PREPARED BY THE U . S. 

MINTS AND THE ASSAY OFFICE AT N E W YORK, AND BY PRIVATE REFINERS, 

DURING THE CALENDAR YEAR 1885, PRESUMABLY FOR USE IN THE ARTS 

AND MANUFACTURES. / 
GOLD. 

New York As­
say Office... 

Philadelphia 
Mint 

SanFrancisco 
Mint 

P r i v a t e re-

To ta l . . . 

Coin. 

$66,270 51 

345, 055 00 

410,325 61 

Foreign 
hullion. 

$439,932 06 

397,466 10 

837,398 16 

Domestic 
bullion. 

$2,026,426 85 

1,272,606 00 « 

3,299,032 85 

Old plate, 

$679,289 41 

60,942 66 

310, 696 00 

950, 927 07 

Deposits for 
large bars not 
foruseofman-
ufacturers, re­
deposited for 
small bars for 
use by manu­
facturers. 

$2,363,907 60 

2,363,907 60 

Total. 

$5,474.826 42 

458,408 76 

1,928,366 00 

7,861,691 18 

SILVER. 

New York As­
say Office... 

Philadelphia 
Mint 

SanFrancisco 
Mint 

P r i v a t e re­
flneries 

To ta l . . . 

$63,391 72 

15,212 00' 

78, 603 72 

$762,827 02 

752,827 02 

$3,680,588 GO 

27,399 60 

396,238 00 

4,103, 225 60 

$184,015 32 

14,621 09 

569 51 

120, 378 00 

319, 583 92 

$4,680,822 06 

42,020 69 

569 51 

530,828 00 

5,254,240 26 
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302 EEPOET ON THE FINANCES. 

I 

x x x v . — T A B L E SHOWING THE VALUE OF THE FOREIGN GOLD COINS D E 

Coun t r i e s of coinage. 

A r g e n t i n e R e p u b l i c 
A u s t r a l i a 
A u s t r i a 

D o 
Bol iv ia 

Cen t ra l A m e r i c a n S t a t e s . 
D o 

Chil i 
D o 
Do 
D o 

Cos ta Kica 
Do 
Do . . . 
Do 
D o 
D o . , 

F r a u c e . . . 
D o 

Ger raanv 
D o 
D o 

G r e a t Br i ta in ' 
G u a t e m a l a 

D o 
D o . 
Do 
D o 

J a p a n . . . . ' . 
' M e x i c o 

D o 
D o 
D o 
D o 

D o 
N e t h e r l a n d s 
P e r u 

D o 
Do 

R u s s i a ^ 
D o 
D o 
D o 

Scandinav ian Union 
Spa in 

D o . . 
D o 
Do 
D o 
D o 
D o 

S o u t h A m e r i c a ..<. 
D o -

T u r k e y 
D n i t e d S ta te s of Colombia 

D o 
D o 
D o 
D o 

' D o 
D o 

Tota l s 

Denomina t ion of 
coins. 

5 uesos 
Sovei'pifims 
20 f rancs 
Duca tS ' 
Doubloons 

Mixed coins 
lOpesos 
Doubloons 
Condores 
Pesos 
20 pesos 
1 0 DGSOS 
5.pesos 
Doubloons 
2 pesos 
P e s o 
20 f raucs 
Nay)()leons 
20-iiiark p ieces 

]0 t h a l e r s . . 
Sovere igns . . . . K 
20 pesos 
30 pesos . 
5T)6S0S 
4 pesos 
P e s o 
Y e n s 
20 pesos 
10 pesos 
P e s o ' ' 
Doubloons 
Doubloons a n d 

pesos. 
4 doubloons 
10 gu i lde rs 
20 soles 
Doubloons 
Soles 
5 roubles 
I m p e r i a l s 
Q imper ia l s 
3 roub les 
20 k r o n e r s 
Doubloons 
2̂  doubloons 
^ doubloons 
E s c u d o s 
100 rea l s -.. 
Isabel line3 
25 p e s e t a s 
Doubloons 
M i x e d 
100 p i a s t r e s 
20 pesos 
10 pesos 
5 pesos 
Mixed 
Condores 
Doubloons . . 
P o p a y a n s 

1875. 

$1,213 15 

189.84 

5, 006 20 
2, 346 79 
1, 576 95 

262 53 
. 885 67 

576 84 
3, 073 79 

748; 884 51 
7,6i4 03 

•=» 

1, 095 12 

413,496 07 
14,481 04 

270, 009 64 

693 18 
5, 326 22 

125 36 

313 13 
7, 668 54 

1,368 93 

"*24, ' i23 51 

4, 878 71 
907 19 

15, 398 93 

1, 531, 545 87 

• 1876. 

a- . 

$2,502 67 

. • . . 

22, 893 54 

2, 838 33 

3,870 55 
1,711 36 

11, 868 60 

53, 505'40 

<, 
I,194 42 

200,157 55 

15,845 65 

700,460 93 

3,601 66 
1,250 64 

5, 944 96 

11, 659 67 
2, 980 20 
2, 965 05 

764 40 
948 36 
777 48 

1, 047, 741 42 

1877. 

$745 29 

4, 345 55 
700 59 

• 

41,200 66 

29, 381. 11 

469 08 
132, 849 49 
227, 518 16 

355, 904 48 

596 26 

1, 619 11 
3, 875 32 

384 72 

4,645 84 

"'7,'225 "93 
2, 806 27 
1, 570 10 

815, 837 96 

1878. 

• • • 

, $2, 273 22 

181 34 
723 52 

442 11 
41,486 23 
90, 830 22 

1, 223 10 
256; 348 40 

962 86 

177,446 18 

135, 228 40 

654 60 
1,291 70 

695 43 

357 88 

4, 748 47 
5, 637 50 

665 30 

308 72 

5, 672 57 

281 85 

498 74 
333 58 

2, 399 35 
1,556 99 

738, 248 35 

1879. 

I 

$380 87; 

32,945,21910 
106,754 98 
726, 176 49: 

'".334," 425" 17 
231 23 ^ 

132, 455 47 

274 67 
60, 215 43 

577 80 
183 63 

2,438 88 
4-, 340 55 

5, 998 87 
2,149, 719 71 

52,573 14 
199, 685 45 

87, 365'09 

2, 251 17 

286 29 
446 64 
474 98 

36,762,475 61 

' ' • 
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DIEECTOE OE THE MINT. 303 

POSITED, AT THE UNITED STATES AsSAY OFFICE AT N E W Y O R K , 1875-'85. 

1880. 

$212 23 
1,478 42 

220 67 
1,626 00 
1, 075 61 

157 37 
230 04 

57,258,022 61 

$,366,941 57 
404,511 89 

710,986 23 
2,056 85 
991 26 
751 07 
280 80 

., 625, 985 45 
65, 626 41 

36, 855 86 

469 07 

,458,744 75 

7,563 66 

1,160 43 
43, 908 85 

5,978 68 

'178 55 
3, 949 18 

287 46 
4,816 46 

:0,005,017 23 

1881. 

$12,701 66 

3, 960, 258 00 

2,464,482 87 
2,850 29 

. ) . 4,079i 683 80 

^ 

448, 626 16 
168,468 75 

53,809 30 

2,195,267 71 
402 80 

12,019,108 15 

1,484,244 38 

33,476 60 

16,198 36 

231 29 

900 24 

1,681 27 

26,942,191 53 

1882. 

$227 10 

2, 920 98 

4, 708 06 

351,194 92 

792,122 79 

' • 

46,019 36 

24, 641 14 

63,312 52 

395 75 
24,825 46 

6, 376 19 

2, 336 19 
2, 216 68 

2, 257 24 

3,849 27 

1,327,403 63 

1883. 

$31, 887 49 

' 92, 604 80 

370, 731 29 

521, 946 90 

47, 337 02 

874,76 

360 73 

199, 054 24 

19, 671 96 
3, 039, 522 22 

28, 476 74 
33, 729 30 
144, 079 18 

1, 986, 594 71 

6, 517,471 34 

1884. 

$1, 658 54 
96,420 84 

' 

202 89 

25, 008 46 

108, 215 16 

124, 847 72 

104,151 06 

12,770 53 

3, 716, 231 02 
5, 726 60 
73, 230 50 

129,155 07 
1, 771 81 

2.004 37 

4,401, 394 57 

1885. 

$453,138.06 

15, 574 33 

40, 073 15 

792,294 09 

288 42 

192, 295 98 

78, 75Q 94 
26, 331 46 

1, 229 19 

687,437 13 

493 32 
32,116 43 
46, 227. 74 

7, 512 75 

942 23 

791 89 

2,375,497 11 

Total of each 
denomination 

of coins. 

$453,138 06 
1, 658 54 
96,420,84 
1, 213 15 
2, 502 67 
189 84 

3, 018 51 
15, 574 33 
32, 865 96 
5, 249 32 
1,576 95 
2, 838 33 
220 57 

93,926 00 
3, 672 64 
4,708 06 
157 37 
230 04 

64, 282,131 92 
151,315 00 

12, 537, 641 78 
407, 362 18 
1, 223 19 

8, 444, 326 12 
10,894 97 

991 26 
751 07 
230 80 

1, 852 62 
2, 208, 655 52 
1, 774, 972 01 

14, 481 04 
274 67 

1,029,060 48 
26, 331 46 

654 60 
2, 261, 972 7l 

23, 049 99 
125 36 

1, 229 19 
14, 380.164 83 

4, 340 55 
7, 563 56 
' 4, 748 47 
38, 398 41 

11,159, 348 57 
58, 299 74 

272, 915 95 
61, 953 34 
41, 845 23 
305, 950 68 

2,106, 569 87 
24,123 51 
7, 512 75 
178 55 

30, 233 90 
6,104 07 
2, 965 05 
5, 302 85 

• 9, 081 62 
34, 871 93 
3, 602 07 

122,464, 824 62 

Total by 
countries of 
coinage. 

$453,138 06 
1, 658 54 

97, 633 99 
2, 502 67 
189.84 

18, 592 84 

42, 530 56 

102, 914 68 

64, 433,446 92 

i2,'946,'227̂ i5 
8,444, 326 12 

14,720 72 
2, 208, 655 52 

2,845,774 26 
2,261,972 71 

24,404 54 

14, 396, 817 41 
38, 398 41 

14, 006, 883 38 

""'"si,"636 26 
178 55 

^ 
92, 221 49 

122,464,824 62 

! 
i 

.; 
!; 

1: 

1 

5 

!. 
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304 REPORT ON THE FINANCES. 

X X X V I , — S T A T E M E N T O F T H E V A L U E O F T H E F O R E I G N G O L D C O I N S D E ­
P O S I T E D AT THE M I N T O F T H E U N I T E D S T A T E S , S A N F R A N C I S C O , C A L I ­
F O R N I A , DURING EACH OF THE EIGHT FISCAL YEARS, BEGINNING J ULY 1, 
1878, AND ENDING JUNE 30, 1866. 

Countries. 

English (sovereigns)... 
Japan — 
Mixed foreign 
Mexico 
Central America 
France 
Guatemala : 
England 
Chil i . . . . 
CostaRica 
Spain 
Peru 
South America . . . . 
Gemiany 
United States of Co­

lombia 
New Granada 
Dnited States of Co­

lombia and Bolivia . . 
Bolivia 
Mixed foreign and mu­

tilated United States 

Total 115,807 25 

Fiscal year Fiscal year Fiscal year Fiscal ye£ 
1878-79. 1879-'80. 1880-'81. 1881-'82. 

$13,531 27 

4, 205 28 

24,469 43 

70, 317 If 

752 97 

1,161 66 

$59, 933 34 

249, 954 04 

59, 254 25 

83, 914 49 

4, 480 35 

7, 089 44 

694 57 

13, 768 59 

1, 359 94 

1, 205 64 

600 63 

1, 593 93 

201 41 

2, 933 49 

11 1, 

$132, 

821, 

37, 

83, 

296 30 

885 60 

.472 52 

113 12 

189 56 

390 70 

004 80 

$1,987,641 68 

660,763 97 

86,233 66 

78,748 01 

8, 550 72 

4,461 50 

13,225 94 

:, 051 89 

894 57 

$1,626,502 62 

588,514' 69 

209,766 10 

86, 319 03 

10', 262 04 

2, 621 62 

2, 502 72 

971 28 

542 55 

805 97 

• 1,354 59 

402 29 

219 31 

8, 060 52 

299 06 2, 864, 474 61 2, 555, 010 45 

Fiscal year 
1882-'83. 

976 18 

1,845 74 

410 42 

1., 939 12 

25, 863 99 

Countries. 

English (sovereigns)... 

Japan — \ 
Mixed foreign 
Mexico 
Central America 

Erance 
Guatemala 
England — . 
Chili .- . . 
CostaRica 
Spain -
Peru 
South America 
Germany 
Dnited States of Co­

lombia 

New Granada. 
United States of Co­

lombia and Bolivia... 
Bolivia 
Mixed foreign and mu­

tilated United States 
coins 

Total. 

Fiscal year 
1883-'84. 

1,427, 568 49 
511,393 30 
191,400 40 
56, 678' 18 
13,854 15 
1,035 83 

154 81 

563 40 

267 24 

16,880 57 

Fiscal year 
1884-'85. 

$619, 799 24 
410,946 88 
87,351 36 

127,919 11 
2, 734 16 

511 98 

243 61 

13, 233 28 

3,219,796 37 1, 262, 739 62 3, 812, 031 76 

Fiscal year 
1885-'86. 

$3,641,894 17 
60,340 53 
21,102 85 
74,120 42 
8,265 85 

162 33 

1,124 19 

1,234 14 

3,797 28 

Total, J u l y l , / 
1878, to June 30, 

1886. 

$10,609,167 11 
3, 307, 994 13 

717, 050 47 
661,129 63 
48,137 27 
26,431 89 
15,466 02 
14, 773 39 
6, 715 00 
4,868 91 
4, 850 72 
2,745 09 
2, 005 80 

1,621 83' 

1,693 93 
402 29 

• 219 31 
201 41 

70,769 13 

15,396,143 23 
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DIEECTOE OF THE MINT. 305 

x x x v i i . — S T A T E M E N T OF THE VALUE OF THE FOREIGN SILVER COINS 
DEPOSITED A T THE MiNT OF THE UNITED STATES, S A N F R A N C I S C O , C A L . , 
DURING EACH OF THE ElGHT FISCAL YEARS BEGINNING JULY 1, 1878, 
AND ENDING JUNE 30, 1886. 

Countries. Fiscal year 
1878-'79. 

Central America. 

Mixed foreign 

Mexico 

South America . . 

ChUi.: . . . 

Peru 

Spain 

Japan . . . 

England . 

Mixed foreign and mu­
tilated U nited States 
coin 

Total. 

Fiscal vear 
1879-'80. 

$9, 084 26 

6, 648 84 

994 82 

16,727 92 

$8, 768 26 

1, 500 04 

287 35 

536 17 

115 51 

601 22 

11, 868 55 

Eiscal year Fiscal year 
1880-'81. 1881-'82. 

$128, 099 05 

3, 679 70 

3,155 91 

4,285 84 

140 49 

600 95 

139, 961 94 

$241 99 

3, 864 62 

1,153 17 

119 30 

3,006 69 

8, 385 67 

Eiscal year 
1882-'83. 

$405 78 

4,087 49 

2,'130 86 

9,469 98 

. 1, 266 65 

137 47 

2,708 49 

20.205 61 

Country. 

Central America 

Mixed foreign 

Mexico 

South America 

Chili 

Peru 

Spain 

Japan 

England 

Mixed foreign and mu 
tilated Dnited States 
coin 

Total. 

Fiscal year 
1883-'*84. 

$3,178 07 

5, 788 95 

3,640 92 

439 77 

131 08 

14, 959 33 

Fiscal year 
1884-'85. 

$467 11 

8,787 00 

79 13 

1,558 45 

4, 302 57 

15,194 26 

Fiscal year 
1885-'86. 

Total, Julv 1, 
1878, to June 30, 

1886. 

$128 746 82 

33,129 41 

29,164 76 

17, 803 39 

2, 049 89 

1, 805 04 

1,406'04 

1, 202 17 

' 137 47 

11,798 29 

227, 303 28 

Ho Bx. 2 20 
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306 REPORT ON THE FINANCES. 

X X X V I I I , — S T A T E M E N T SHOWING THE COINAGE, IMPORTS AND EXPORTS 

, OF TRADE DOLLARS BY FISCAL YEARS. 

Fisca l years . 

1874 

1876 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 . . 

1884 

1886 

T o t a l . . . . 

Coinage 
m i n t a t 

Ph i lade l ­
ph ia . 

$1,058,200 

476, 800 

280, 050 

899, 900 

2, 386, 010 

642 

' 2,473 

1,083 

1,102 

1,000 

264 

5,107, 524 

Coinage 
m i n t s a t 

San E r a n ­
cisco a n d 
Carson . 

$2, 53C, 700 

5, 220, 700 

5,852,000 

8, 263, 000 

8, 992, 000 

30, 858,400 

T o t a l 
co inage 

$3, 588, 900 

6, 697, 600 

6,132, 050 

9,162, 900 

11,378,010 

642 

2, 478 

1, 083 

1,102 

1,000 

264 

35, 965, 924 

I m p o r t s a t 
N e w York . 

*$1, 200,000 

699, 080 

'60, 797 

1, 959,877 

I m p o r t s 
a t 

San F r a n ­
cisco. 

$83, 935 

T o t a l 
i m p o r t s . 

$1, 200, 000 

783.015 

31, ooo! 91.797 

114,935 2, 074, 812 

To ta l 
coinage 

and 
impor t s . 

$3, 588,900 

5,697,500 

6,132, 050 

9,162, 900 

11,378. 010 

1, 200, 642 

785, 488 

92, 880 

1,102 

1, 000 

264 

38,040, 736 

E i sca l yea r s . 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

T o t a l . . . . 

E x p o r t s 
a t N e w 
Y o r k . 

t*900, 000 

1400 COO 

E x p o r t s 
a t San 

Francisco . 

t$2,100, 000 

+4 4.fin n. n 

1280 000 14,500,000 

E x ­
p o r t s 

a t 
o the r 
p o r t s . 

To ta l 
expor t s . 

. . <63. 000. 000 

417,938: 8.254.6.58! 

. 937, 015 

21, 875 

225, 600 

1, 055, 600 

4, 237, 928 

4,228,991 

1,216,874' 

43,383 

2O1 

17, 550 

24, 761,476 

$3, 600 

1,000 

4,600 

4,800, 000 

4,780,' 000 

8, 672, 596 

5,166, 006 

1, 238,749 

43, 383 

20 

3,600 

1,000 

225, 500 

1, 073,150 

29, 004, 004 

T o t a l 
i m p o r t s 

and 
coinage 

$3, 588, 900 

5, 697, 500 

6,132, 050 

9,162, 900 

11, 378, 010 

1, 200, 642 

785, 488 

92, 880 

1,102 

1,000 

264 

38, 040.736 

E x c e s s of 
i m p o r t s 

and coin­
age over 
e x p o r t s 

$588,900 

897, 500 

1, 352, 050 

490, 304 

6, 212, 004 

742,105 

92, 860 

10, 375,723 

E x c e s s 
of 

expor t s 
over 

i m p o r t s 
a n d 

coinage. 

$38,107 

2,498 

225, 236 

1, 073,150 

1, 338, 991 

N e t 
excess of 
coinage 
and im­

p o r t s over 
e.xports. 

0 

$9, 036.732 

* Estimated from imports of silver coin from China to England, and from the latter coun­
try to tbe Dnited States. 

Estiraated from exports of sUver coin to England, Hong-Kong, China and Japan. 
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DIRECTOR OF THE MINT. 307 

X X X I X , — N U M B E R O F T R A D E D O L L A R S C O I N E D , I M P O R T E D , A N D E X ­

P O R T E D PRIOR TO THE JOINT RESOLUTION OF JULY 22, 1876, AND SINCE. 

Prior to de­
monetization, 

July, 1876. 

Erom July, 
1876, to June 

30,1878. 

From July 1, 
1878 to date. 

(Proof 
pieces.) 

Total. 

Coined 

Imported. 

Exported'. 

15,631, 000 

12, 580, 000 

20, 328, 360 6, 564 

2, 074, 812 

.16, 424, 004 

Excess of co ina^ and im­
ports over exports 3, 051, 000 5, 985, 732 

35, 965, 924 

2, 074, 812 

29, 004, 004 

9, 036, 732 

RECAPITULATION. 

Coinage prior to Ju ly 22,1876 $15,631,000 

Exported prior to July 22,1876 12,580,000 

Balance not exported , 

Coinage since July 22,1876 20,334,924 

Imported since July 22, 1876 2, 074,812 

$3, 051,000 

To ta l . . . . ; 28,409,736 

Exported since July 22,1876 16,424,004 

Balance not exported , 5,985, 732 

Total not exported . . . 

Minimum remelted at United States mints 500, 000 

Probably taken out by Chinese 1,500,000 

9, 036,732 

2, 000,000 

Estimated amount in the country , 7,036,732 
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308 REPORT ON THE FINANCES. 

Xl i .—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND 

SILVER DURING THE YEAR ENDED J U N E 30, 1886. 

(Repor t ed b y Chief of B u r e a u of S ta t i s t i c s . ) 

I M P O R T S . 

P o r t s . 

NEW YORK. 

J u l y , 1885 
A u g u s t , 1886 
September , 1885.. 
October, 1885 
November , 1886. 
December , 1885 . 
J a n u a r y , 1886 . . 
E e b r u a r y , 1886.. 
M a r c h , 1 8 8 6 . . . . . . 
Apr i l , 1886 
M a y , 1886 
J u n e , 1886 

T o t a l . 

BAN FRANCISCO. 

J u l y , 1885 
A u g u s t , 1885 , 
Sep tember , 1885 — 
October, 1885 
N o v e m b e r , 1 8 8 6 — 
December , 1885 . . . . 
J a n u a r y , 1886 
F e b r u a r y , 1886 
M a r c h , 1886 
Apr i l , 1886 

J u n e , 1886 . . 

T o t a l . 

ALL OTHER PORTS. 

J u l y , 1885 
A u g u s t , 1885 
Sep tember , 1885 
October, 1885 
N o v e m b e r , 1885 
December , 1886 
J a n u a r y , 1886 
E e b r u a r y , 1886 . . 
M a r c h , 1886 
A p r i l , 1886. 
May , 1886 
J u n e , 1886 

T o t a l . 

Gold. 

B a r s . 

T o t a l i m p ' t s (bullion) j l , 635, 

$17, 615 
123,316 
696, 391 

13, 040 
18, 610 
2,733 
8,076 
1,838 

150 

6,191 
4,236 

892,196 

11, 960 

,300 

15, 260 

21,310 
72, 206 
150, 344 
29, 000 
41, 371 
64,489 
48, 590 

19, 619 
66, 814 
52, 959 
61,511 

628,213 

O t h e r 
bull ion. 

$11,253 
27, 626 
24, 032 
26, 538 
21, 652 
20, 635 
33, 707 
27, 885 
17, 943 
10,940 
19,062 
13, 071 

254, 343 

30, 023 
30, 889 
63, 762 

373,662 
393,173 
748, 374 
381,785 

19, 780 
21, 900 
34, 266 
46, 953 
53, 299 

2,197, 866 

8,977 
19, 353 

484 
12, 623 
2,900 
5,818 
1,300 
8,255 
7,760 

50 
17,760 

300 

85, 580 

|2, 637, 789 

Tota l . 

$28, 868 
150, 941 
720, 423 

39, 578 
40, 262 
23, 368 
41, 783 
29, 723 
18, 093 
10, 940 
26, 253 
17, 307 

1,146, 539 

30, 023 
30, 889 
63, 762 

373, 602 
393,173 
748, 374 
381, 785 

31, 740 
21, 900 
37, 506 
46, 953' 
53,299 

2, 213,126 

30, 287 
91, 559 
150, 828 
41, 623 
44, 271 
70,307 
49, 890 
8,255 

' 27, 379 
66, 864 
70, 719 
61, 811 

713,793 

4, 073,458 

Silver. 

Ba r s . 

12,100 

7,605 
2,804 
9,680 

408 
200 

12, 550 
2,000 
3,000 

16, 600 

56, 847 

47, 535 

76, 585 
59, 957 
12, 200 

107, 442 

16, 256 
102, 080 

12,150 

5,050 

268, 253 
118,179 

96, 733 
156, 781 
138, 392 
95,102 
142, 360 
154,733 
192, 955 
103, 910 
210, 238 
105, 072 

1,782, 708 

2,278,810 1,872,628 

O t h e r 
bul l ion. 

$13, 200 
33, 646 
27, 000 
21, 410 
13,400 

25, 750 
8,492 
13,435 
23, 800 

26, 370 
23, 637 
16,100 

246, 239 

88,025 
141,256 

47, 995 
114, 623 
109,458 
106, 261 
139, 658 
162, 419 

94, 591 
125,195 
159, 701 
151, 205 

1, 440, 387 

21, 010 
19, 688 
8,998 

16, 426 
9,881 

14,151 
7,725 
9,875 

15,144 
8,716 

27, 688 
26, 700 

186, 002 

Tota l . 

$15, 300 
33,646 
34,605 
24, 214 
23,080 
26,158 
8, 692 
13,435 
36, 350 
28, 370 
26, 637 
32, 600 

303, 086 

135,660 
141,256 
124, 580 
174, 580 
121, 658 
213, 703 
139, 658 
178, 675 
196, 671 
137, 345 
159,701 
156,255 

1, 879, 642 

289, 263 
137,867 
105, 731 
173, 207 
148, 273 
109, 253 
150, 085 
164, 608 
208, 099 
112, 626 
237, 026 
131,772 

1,968,710 

4,151, 438 

T o t a l 
gold and 

s i lver 
buUion. 

$44,168 
184, 586 
755, 028 

63, 792 
63, 342 
49, 526 
50, 475 
43,158 
54, 443 
39, 310 

^ 51,890 
49, 907 

1,449, 625 

165, 583 
172, j45 
188! 342 
548,242 
514,831 
962,077 
521, 443 
210, 415 
218, 571 
174, 911 
206, 654 
209, 554 

4, 092, 768 

319,550 
229,426 
256, 559 
214, 830 
192, 544 
179, 560 
, 199,975 
172, 863 
235, 478 
179, 490 
308, 645 
193, 583 

2, 682, 503 
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DIEECTOE OP THE MINT. •309 

XL,—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND . 

SILVER, &C.—Continued. 

I M P O R T S . 

P o r t s . 
Gold. 

A m e r i -

NEW YORK. 

J u l y , 1885 
A u g u s t , 1885 
Sep tember , 1 8 8 5 . . . 
October, 1885 
November , 1885 . . . 
December , 1885 . . . 
J a n u a r y , . 1886 . . . .. 
E e b r u a r y , 1886 
March , 1886 
Apr i l , 1886 
May, 1886 : 
J u n e , 1886 ". . 

$67, 684 
73,637 

318,409 
103, 450 
111,724 
150, 653 
77, 239 
96, 368 

191,844 
, 62, 046 

60, 450' 
35, 303 

To ta l j l , 348, 807 

SAN FRANCISOO. 

J u l y , 1885 
A u g u s t , 1885 
Sep tember , 1885 . . . | 
October, 1885 j 
November , lb'85 
December , 1 8 8 5 . . . 
J a n u a r y , 1880 
F e b r u a r y , 1 8 8 6 . . . . 
M a r c b , 1886 
Apr i l , 1886 
May, 1886 
J u n e , 1886 

.30,181 
42, 540 
12, 039 
20, 111 
3,539 

3d, 461 
4,900 
7, 527 

52,177 
13, 385 
6,559 

27, 382 

F o r e i g n . TotaL 

$338,254 
62,653 

1,211,766 
250,642 

3, 687,640 
2,893,299 

936,485 
769, 591 
501, 310 
116,262 

6, 888 
7, 025 

10, 781, 815 

T o t a l . 

ALL OTHER PORTS. 

J u l y , 1885 : 
A u g u s t . 1885 - .. 
Sep tember , 1885 . . . 
October, 1885 
November , 1885 
December , 1885 
J a n u a r y , 1886 
F e b r u a r y , 1886 
March , 1 8 8 6 . . . . . . . . 
Apr i l , 1886 : 
May , 1886 
J u n e , 1886 

251, 807 

22, 630 

8,500 
2,170 

105 
17, 254 
9, 760 

16, 000 
5,767 
4,431 

T o t a l j 86,617 

To ta l i m p o r t s (coin) j l , 687, 231 

25,194 
257, 234 
495, 267 
455, 051 
800, 942 

1,656,851 
186, 079 

6, 553 
11,733 
20, 316 
10, 074 
47, 574 

$406, 938 
136, 290 

1, 530,175 
354, 092 

3, 799, 364 
3. 043, 952 
1, 013, 724 

865, 959 
693,154 
178, 308 

67, 338 
42, 328 

12,130,622 465,744 

S i lver . 

Amer i ­
can. 

$48, 572 
65, 554 
45, 237 
36, 729 
26,168 
18, 296 
31, 245 
43, 218 
49, 986 
35, 725 
33, 492 
31, 522 

Fo re ign . 

3, 972, 868 

15, 291 
24, 448 

5,122 
37, 524 
14, 702 
28, 624 
17, 920 
36, 627 
15, 901 
7,372 

15, 887 
.8, 559 

227, 977 

55, 375 
299, 780 
507, 306 
475,162 
804,481 

1, 688, 312 
190, 079 
14, 080 
63, 910 
33, 701 
16, 633 
74, 956 

4, 224, 675 

37, 921 
24, 448 
13, 622 
39, 694 
14, 807 
45, 878 
27, 680 
36, 627 
15, 901 
23, 372 
21, 654 
12. 990 

1,083 
2,847 
1,609 
3,246 

5,999 
1,363 

440 
743 

2,782 
2,331 
2,360 

24, 803 

314,594 

16, 669, 891 

38 
1,160 
2,669 
2,705 
1,282 
5, 527 
1,026 

445 
1,030 
2,881 
6,293 
4,677 

$118, 242 
97, 914 

115, 040 
103,619 
21,143 

260,063 
17, 806 
64, 814 
84, 604 

128, 000 
84, 949 
67, 672 

1,163. 866 

31,412 
163, 718 
84, 636 
46. 372 
58, 328 

103, 027 
48,109 
57, 231 
95, 638 
84,186 
87, 772 

- 83; 521 

To ta l . 

$166, 814 
163,468 
160, 277 
140,348 
47, 311 

278, 359 
49, 051 
108, 032 
134, 590 
163, 726 
118,441 
99,194 

1, 629, 610 

943,950 

2,196, 647 
1,490, 750 
193,858 

1, 360, 557 
824, 649 
789, 053 
624, 757 
624, 041 

1, 087, 335 
595, 816 
617, 484 
665,926 

32, 495 
166, 565 
86, 245 
49,618 
58, 328 
109, 026 
, 49,472 
57, 671 
96, 381 
86, 968 
90,103 
85,881 

968, 753 

2,196, 585 
1, 491, 910 
'196,527 

1, 363, 262 
825, 931 
794, 580 
625, 783 
624, 486 

1, 088, 365 
598, 697 
623, 777 
670, 603 

T o t a l g o l d 
a n d s i lver 

$572, 752 
299,758 

1, 690, 452 
494, 440 

3, 846, 675 
3,322,311 
I, 062, 775 

973,-991 
827, 744 . 
342, 033 
185,779 
141, 522 

13, 760, 232 

87, 870. 
466, 345 
593, 551 
524,^780 
862, 809 

1, 797, 3a8 
240, i m 
71,751 

160, 291, 
120, 669 
106, 736 
160, 837 

5,193, 428 

11,100,506 

2, 234, 506 
1, 516, 358 

210,149 
1, 402, 956 

840, 738 
840,458 
653,463 

, 661,113 
1,104, 266 , 

622, 069 
645,431 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



310 REPORT ON THE FINANCES. 

Xl i .—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND 

SILVER, &C.—Continued. 

DOMESTIC EXPORTS. 

Ports. 

Gold. 

United 
States 

[mint or as­
say office, 

bars. 

Other 
bullion. Tptal. 

Dnited 
States 

mint eras 
say office, 

bars. 

Silver. 

Other 
bullion. Total. 

Total 
gold and 
silver. 

NEW YOEK. 

July, 1885 
August, 1886 . . . 
September, 1886. 
October, 1885 . . . 
November, 1886., 
December, 1886., 
January, 1886... 
February, 1886... 
March, 1886 . . . . 
April, 1886 
May, 1886 
June, 1886 

$598,737 
629,383 

3, 609, 982 
7, 079,633 
2, 992,788 
5, 761, 287 
6, 661, 392 

$8,000 
6,400 
8,760 

19, 080 
3,250 

3G0 
853, 648 

13, 320 
107, 846 
99,̂ 120 
1,400 
3,490 

19, 
3, 

599, 
483, 
623, 
187, 
091. 
752, 
664, 

|$l,627,745j 
1, 044, 636 

939, 533 
666,194 
743,144 

1, 283,613 
, 288, 900 
984,604 
791,673 
543, 680 
580,400 
436,400 

1,627,745 
044,536 
939,533 
656,194 
743,144 
283,613 
288, 900 
984,504 
791,673 
643,680 
680,400 
436,400 

$1,536,345 . 
1, 050, 936 

948, 283 
675, 274 
746, 394 

1,882,710 
2,771, 931 
4, 607, 806 
7, 979,152 
3, 635,688 
6, 333, 087 
5', 991, 282 

Total . 26,213,202 

SAN FRANCISCO. 

July, 1885 
August, 1885 . . . . 
September, 1886 . 
October, 1885 . . . . 
November, 1885.. 

• December, 1885 .. 
January, 1886...'. 
February, 1886 .. 
March, 1886 
April, 1886 
May, 1886 T. 

. June, 1886 

1,126,264 

2, 609 
7,064 
4,000 

27,338,466 

2,609 
7,054 
4,000 

10,820,322 10,820,322 38,158,788 

$57, 007 

Total . 

ALL OTHER PORTS. 

July, 1885 
August, 1885..' 
September, 1885 . . 
October, 1885 
November, 1885... 
December, 1885 . . . 
January, 1886 
February, 1886 . . . 
March, 1886 
April, 1886 
May, 1886 
June, 1886 

6,174 
2,364 
1,090 

6,174 
2,364 
1,090 

485, 626 
631, 614 
674,240 
956, 005 
760, 046 

1,293 
100 

1,293 
100 

2,940 2,940 

558,725 
906,108 
432, 800 
661,200 
481,800 
760,500 
617,900 

620 

485,626 
631, 514 
674, 240 

1,012, 012 
750, 046 
558,725 
906,108 
432, 800 
•661, 200 
481, 800 
761,120 
617, 900 

486, 
538. 
678, 

1, 012. 
755, 
561, 
907, 
432, 
662, 
481, 
761, 
620, 

135 
568 
240 
012 
220 
089 
198 
800 
493 
900 
120 
840 

26, 624 26, 624 4,476, 040 3,396,961 7, 872, 991 7, 899, 615 

Total . 

Total domestic 
ports (bulletin). 26,213,202 1,161, 127,365,090 4, 476, 040 14,217,273 18,693,313 
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DIRECTOE OF THE MINT. 311 

Xlio—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND 
^SILVER, &C.—Continued. 

FOREIGN EXPORTS. 

Ports. 

NEW YORK. 

J u l v 1885 
Aiiprmti' 1885 
September, 1885 
Ortobftr 188'> 
N n vPTii b e r 1 fifi T 
December 1886 

EAhmn,!^ Ifififi 
Mfl,rph 1 fififi 
April 1886 
Mav 1886 
June 1886 

Total 

SAN FRANCISCO. 

.Tnlv 1885 
Auo'ust 1885 < 
Sentember 1885 
October 1885 
Noveraber 1885 
December 1885 
January, 1886 
Febrnarv' 1886 
M a r c h 1886 
A-nril 1886 
May 1886 
June 1886 

Total 

ALL OTHER POBTS. 

July, 1885 
August, 1886 
September, 1886 
October, 1885 
November, 1885 -.. 
December, 1885 
January, 1886 
February, 1886 
Marc l i 1886 
April, 1886 
May, 1886 
J n n e 1886 

Totaf 

rts (bullion 

BULLION. 

Gold. 

Bars. 

1 

$124,490 
15,490 

139,980 

139, 980 

Otber 
bullion. 

^ 

$360 

6,844 

6,204 

6,204 

TotaL 

$124,490 
15,490 

360 

5,844 

146,184 

146,184 

Silver. 

Bars, 

$7,900 
5,260 

13,150 

13,160 

Other 
bullion. 

$600 

23,600 

24,100 

24,100 

Total. 

$7,900 
5,250 

600 

23,500 

37,260 

37,260 

Total 
gold and 

silver 
bullion. 

$132, 390 
20 740 

360 

600 

29,344 

183,434 

/ 

183,434 
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312 REPORT ON THE FINANCES, 

XL*.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD 

AND S I L V E R , & C . — C o n t i n u e d . 

D O M E S T I C E X P O R T S . 

P o r t s . 

NEW YORK. 

j u l y , 1885 
A u g u s t , 1885 
Sep tember , 1885.. 
October , 1885 . . . 
November , 1886. 
December , 1885. 
J a n u a r y , 1886 . . . 
F e b r u a r y , 1886.. 
March , 1886 
A p r i l , 1886 
May, 1886 , 
J u n e . 1886 

T o t a l . 

S.A.N FRANCISCO. 

J u l y , 1885. 
A u g u s t , 1885 . . . . 
Septeraber , 1885. 
October , 1885 . . . 
November , 1886 . 
December , 1886. . 
J a n u a r y , 1886 . . . 
F e b r u a r y , 1886 . . 

March , 1886 
Apr i l , 1886 
May , 1880 
J u n e , 1886 

ALL OTHER PORTS. 

Gold. 

$30,786 
61,918 
59,118 
94,640 

213, 326 
125,343 
172, 598 
645, 642 

1,444,732 
323, 404 

56,215 
87, 517 

3, 315, 239 

S i lve r . 

T r a d e dol­
l a i s . 

$183,600 
111, 900 

' 51, Oil 
1,200 
2, 350 
1,700 
2,627 

52. 
157, 

57, 
26, 
81, 

125, 
85, 
87, 
63, 
80, 
93, 
42, 

954,197 

Ju ly ,1885 
A u g u s t , 1885 
September , 1885 
October , 1885 j 
N o v e m b e r , 1885 
December , 1885 
J a n u a r y , 1886 . 
F e b r u a r y , 1886 
M a r c h , 1886 
Apr i l , 1886 
M a y , 1886 
J u n e , 1886 

1,130,000 
40 

1,600 

354, 288 

Other , 

$6, 035 
4,250 
6,250 
4,800 
4,900 
8,880 
7,352 

12, 325 
28, 311 

4, 300 
10 

1,000 

87, 413 

2,600 

8,038 

660 

T o t a l j 1,131,540 

To ta l domes t i c e x p o r t s (coin) . .1 5,400, 976 

660 

364, 848 

250 
1,219 

12, 007 

7,680 
2,600 

• 140 

To ta l . 

$188, 535 
116,150 

57, 261 
6,000 
7,250 

10, 580 
9,979 

12, 325 
28,311 
4,300 

10 
1,000 

441,701 

2,500 

1,038 

250 
1,219 

12, 007 

. J . 

260 

10,470 

109; 890 

7,680 
2,500 

700 

T o t a l gold 
a n d s i lver 

11, 030 

464,738 

$219,321 
178,068 
116,379 
100,640 
220, 576 
135, 923 
182, 577 
657, 967 

1,473,043 
327, 704 

56, 225 
88, 517 

3, 756, 940 

52,775 
160, 305 

57, 990 
25, 000 

• 81,837 
133,751 

85, 098 
87,292 
63, 074 
81, 085 
95.198 
42.199 

966, 204 

1,130, 000 
7, 620 

• 4, COO 
700 

250 

1,142, 570 

5,865, 714 
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DIRECTOR OF THE MINT. 313 

Xiao—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND 

SILVER, &C.—Continued. 

EOREIGN EXPORTS. 

July, 1885 
August, 1885 
September, 1885. 
October, 1886. . . 
November, 1886 . 
December, 1885. 
January, 1886... 
February, 1886^. 
March, 1886.. . . . 
April, 1886.... . . . 
May, 1886 
June, 1886 

Total . 

July, 1885 
August, 1885 
September, 1885.. 
October, 1885 
November, 1885. 
December, 1885 . 
January, 1886... 
February, 1886.. 
March, 1886 
April, 1886 
May, 1886 
June, 1886 

Total . 

Ports. 

July, 1886 , 
August, 1886 
September, 1885., 
October, 1885 
November, 1885. 
December, 1885 .. 
January, 1886 
Eebruary, 1886... 
March, 1886 
April, 1886 
May, 1886 , 
June, 1886 

N E W YORK. 

SAN FRANCISCO. 

ALL OTHER PORTB. 

Total 

Total foreign exports (coin). 

Gold. 

$104,800 
1,610 
4?, 720 

400 
131,435 
937,097 
838,457 

1, 297,423 
1,222,083 
1,316,009 
1,486,314 
2,692,606 

10, 032, 953 

3,438 

1,400 
660 

1,500 

10, 039, 941 

Silver. 

$199,052 
108,404 
119,023 
158,002 
101,666 
170,860 
67,261 

106,020 
173,366 
70,635 
76,167 

176,464 

1,624,700 

813,631 
, 012,943 
788,313 
689,669 
601,850 

L, 162,017 
626,101 
452, 239 
679,218 
713, 807 

' 619,455 
621,402 

8,680,646 

1,655 
19,770 
19,723 
2,246 
6,307 
9,860 
8,668 

14,608 
9,971 
9,625 
6,485 
1,966 

Totalgold 
and 

silver coin. 

110, 673 

$303,862 
110,014 
123,748 
158,402 
232,991 

1,107,967 
906,718 

1,402,443 
1,396,449 
1,386,644 
1, 662,471 
2, 868, 069 

11,657, 653 

10,316,918 

813, 631 
1, 012, 943 

788, 313 
689,669 
601,850 

1,162, 017 
626,101 
452, 239 
679, 218 
713, 807 
619,455 
621, 402 

8,680, 646 

1,555 
19,770 
19,723 
2,246 
9,745 
9,850 
9,968 

16, 258 
11,471 
9,525 
6,485 
1, 965 

117, 561 

20,366, 859 
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314. REPORT ON THE FINANCES. 

X£i.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND 

SILVER, &C.—Continued. 

Becapitulation. 

IMPORTS. 

Description. 

Bullion 
Foreign coin 

Total . 
American coin 

Total bullion suil coin . . 

Gold. 

$4, 073,458 
14,982,660 

19,066,118 
1,687,231 

20,743,349 

Silver. 

$4,151,438 
13,178,689 

17,330,027 
620,280 

17,850,307 

-Total. 

$8, 224, 896 
28,161, 249 

36,386,145 
2, 207,511 

38,593,666 

EXPORTS. 

Domestic bullion . . . . . 
Foreign bullion 
Eoreign coin .; 

Total 
American coin 

Total bullion and coin 

$27, 366, 090 
146,184 

10, 039,941 

37, 651,216 
5,400,976 

42,952,191 

$18,693,313 
37,250 

10,315,918 

29, 046, 481 
*464,738 

29,511,219 

$46,068,403 
183,434 

20, 355, 869 

66, 697,696 
6,865,714 

72,463,410 

EXCESS. 

Bullion and foreign coin: 
Exports, excess 

American coin: 
Imports, excess 
Exports, excess 

$18,495,097 

3,713,745 

$11,716,454 

65, 642 

$30, 211, 551 

* Includes 354,848 trade dollars. 
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DIRiiCTOE OF THE MINT. 315 

XEiIo—MANIFESTED IMPORTS AND EXPORTS OF GOLD AND SILVER 

SAN FRANCISCO DURING THE FISCAL YEAR ENDED J U N E 30, 1886. 

IMPORTS. 

Source. 

Erench Possessions 
Rritish Columbia . . . . 
British Poss. in Australasia.. 
Hawaiian Islands 

Mexico 
China .-

San Salvador..i 
Costa Rica . . . . . . . . . . . . . 

Total 

Silver 
bullion. 

$5, 703 
1, 879, 642 

1, 885, 345 

Trade 
dollars. 

Silver 
coin. 

$49, 630 

8,724 
5.475 

884, 283 
1,100 

,1,681 
2,550 
5.656 

958,999 

Gold 
bullion. 

$520,105 
1, 872,581 

19,680 

4,169 

2, 216, 535 

Gold 
coin. 

$7, 942 
99, 399 

3, 819, 420 
47, 293 
83,170 

139, 606 
1,300 

14,170 
620 

2, 323 

4,215, 243 

Total. 

$57, 572 
619.504 

6, 492, 001 
56, 017 
94. 348 

2, 923, 211 
2,400 
1 581 

16, 720 
6,276 
6,492 

9,276,122 

EXPORTS. 

Source. Silver 
bullion. 

Trade 
dollars. 

Silver 
coin. 

Gold 
bullion. 

Gold 
coin. Total. 

British East Indies 
British Poss. in Australasia. 
Hawaiian Islands 

•Japan -̂  - • 
China 
Hong-Kong 
Guatemala 
San Salvador 
Costa Rica 

$3, 079,340 

2,146,882 
230, 000 

2, 416, 769 

Total. 7,872,991 

$1,131,700 
12,430 
2, 503 

456,195 
$695,460 

7,069,286 
5,700 
4,838 

$26,624 234,612 
22,560 

500 
1,066 

$4,211, 040 
12,430 

697, 963 
2, 603, 077 

230,000 
9,747,291 

28, 260 
6,«38 
1,066 

8,682,652 26,624 964,197 17,636,464 
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316 REPORT ON THE FINANCES. 

XJLII .—STATEMENT SHOWING THE IMPORTS INTO THE CUSTOMS D I S ­

TRICT OF N E W ORLEANS OF GOLD AND SILVER COIN AND BULLION 

DURING THE FISCAL YEAR ENDED J U N E 30, 1886. 

Countries. 

Mexico 
All other coun­

tries 

Total 

GOLD. 

Bars. 

$4, 800 

52, 603 

57, 403 

Other 
bullion. 

$7, 218 

7,218 

Coin. 

Ameri­
can. 

$695 

696 

For­
eign. 

$1,400 

1,400 

SILVER. 

Bars. 

$7, 300 

7,300 

Other 
bull­
ion. 

Coin. * 

Ameri­
can. 

$1,006 

*7,192 

8,197 

For­
eign. 

$74,706 

42, 502 

117, 208 

Total. 

$81,911 

117, 510 

199,421 

* Includes 535 trade dollars. 

X l^ I f i l .—STATEMENT SHOWING THE IMPORTS INTO THE CUSTOMS DISTRICT 

OF E L PASO, TEXAS, OF GOLD AND.SIL VER COIN AND BULLION DURING 

THE FISCAL YEAR ENDED J U N E 30, 

Coun­
try. 

Mexico. 

GOLD.' 

Bars. 

$445, 751 

Otber 
buDion. 

$122,605 

Coin. 

Ameri­
can. 

$16,159 

For­
eign. 

$201, 734 

SILVER. 

Bars. 

n , 782,708 

Other 
bullion. 

$982,657 

• 

Coin. 

Ameri­
can. Foreign. 

$10,138,664 

Total. 

$13,690,178 
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DIRECTOR OF THE MINT. 317 

X I ^ I ¥ . — R A T I O OF SILVER TO GOLD EACH YEAR SINCE 1687. 

[NOTE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer; from 1833 to 1878 from 
Pixley and Abell's tables; and fuom 1878 to 1885 from daily telegrams from London to t he 
Bureau of the Mint.l 

Tear. 

1387.. 

1688.. 

1689.. 

1690.. 

1691..^ 

1692.. 

1693.. 

1694.. 

1695.. 

1696.. 

1697.. 

1698.-

1699.. 

1700-. 

1701.. 

1702.. 

1703.. 

1704.. 

1705.. 

1706.. 

1707.. 

1708. 

1709.. 

1710.. 

1711-. 

1712.. 

1713.. 

1714.. 

1715.. 

1716.. 

1717.. 

1718.. 

1719.. 

1720.. 

Ratio. 

14.94 

14.94 

15.02 

15.02 

14.98 

14.92 

14.83 

14.87 

15.02 

15.00 

15.20 

15.07 

14.94 

14.81 

15.07 

15.52 

15.17 

15.22 

15.11 

15.27 

15.44 

15.41 

15.31 

16.22 

16.29 

15.31 

15.24 

15.13 

15.11 

15.09 

15.13 

15.11 

15.09 

15.04 

Tear. 

1721.. 

1722.. 

1723.. 

1724.. 

1725.. 

1726.. 

1727.. 

1728.. 

1729.. 

1730.. 

1731.. 

1732.. 

1733.. 

1734.. 

1735.. 

1736.. 

1737.. 

1738.. 

1739.. 

1740.. 

1741.. 

1742.. 

1743.. 

1744.. 

1745.. 

1746.. 

1747.. 

1748.. 

1749.. 

1750.. 

1751.. 

1752.. 

1753.. 

Ratio. 

15.05 

15.17 

15.20 

15.11 

15."'ll 

15.15 

15.24 

15.11 

14.92 

14.81 

14.94 

15.09 

15.18 

15.39 

15.41 

15.18 

15.02 

14.91 

14.91 

14.94 

14.92 

14.85 

14.85 

14.87 

14.98 

15.13 

16.26 

15.11 

14.80. 

14.55 

14.39, 

14.54 

. 14. 54 

Tear. 

1754.. 

1755.. 

1756.. 

1757.. 

1758.. 

1859.-

1760.-

1761--

1762--

1763--

1764.. 

1765.. 

1766.. 

1767.. 

1768.. 

1769.. 

1770.. 

1771-. 

1772--

1773.. 

1774.. 

1775.. 

1776.. 

1777.. 

1778.. 

1779.-

1780--

1781-. 

1782-. 

1783... 

1784--

1785-. 

1786.. 

Ratio. 

14.48 

14. 68 

14.94 

14.87 

14.85 

14.15 

14.14 

14.54 

15.27 

14. 99 

14.70 

14.83 

14.80 

14.85 

14. 80 

14.72 

l;i.62 

14. 66 

14. 52 

14.62 

14. 62 

14.72 

14.55 

14.64 

14.68 

.14. 80 

14.72 

14.78 

14.42 

14.48 

14. 70 

14.92 

14.96 

Tear. 

1787--

1788.. 

1789--

1790.. 

1791.. 

1792.. 

1793.-

1794-. 

1795.. 

1796.. 

1797.. 

1798-. 

1799-. 

1800.. 

1801.. 

1802.-

1803.. 

1804-. 

1805-. 

1806--

1807.. 

1808.. 

1809--

1810.. 

1811.. 

1812.. 

1813-. 

1814.. 

1815.. 

1816.. 

1817.. 

1818.-

1819.. 

Ratio. 

14. 92 

14.65 

14.75 

15.04 

15.05 

15.17 

16.00 

' 16.37 

16.55 

16.65 

16.41 

15. 59 

15.74 

15.68 

15.46 

15. 26 

15.41 

15.41 

15.79 

15.52 

15.43 

16. 08 

15.96 

15.77 

15.63 

16.11 

16.26 

15.04 

15. 26 

15.28 

15.11 

15.35 

15.33 

Tear. 

1820.. 

1821.. 

1822.-

1823.. 

1824-. 

1825.. 

1826.. 

1827.. 

1828.. 

1829.. 

1830.-

1831--

^832.-

1833-. 

1834--

1835.. 

1836.-

1837.. 

1838.-

1839 --

1840--

1841.. 

1842--

1843-. 

1844.-

1846.. 

1846.. 

1847.. 

1848.. 

1849.. 

1850-. 

1851--

1852-. 

Ratio. 

15.62 

15.95 

15.8.0 

15.84 

15.82 

15.70 

15.76 

15.74 

15.78 

15.78 

16.82 

15.72 

15.73 

15.93 

15.73 

15.80 

15.72 

15.83 

15.85 

15.62 

15.62 

15.70 

15. 87 

15.93 

15.85 

15.92 

15.90 

15.80 

15.85 

15.78 

15.70 

15.46 

15.69 

Tear. 

1853.. 

1854.. 

1855--

1856.. 

1857.. 

1858.. 

1859.. 

I860.. 

1861.. 

1862.. 

1863.. 

1864.. 

1865.. 

1866.. 

1867.-. 

1868.. 

1869.. 

1870.-

1871.. 

1872--

1873--

1874 . 

1875--

1876 --

.1877--

1878-. 

1879-. 

1880-. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

Ratio. 

15.33 

15.33 

15.38 

15.38 

15.27 

15.38 

15.19 

15.29 

15.50 

15.36 

15.37 

15.37 

15.44 

15.43 

15. 57 

15.59 

15.60 

15.57 

15.57 

15. 03 

15.92 

16.17 

16.59 

17.88 

17.22 

17.94 

18.40 

18.05 

18.16 

18.19 

18.64 

18.67 

19.41 
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318 REPORT ON THE FINANCES. 

. X £ i v . — H I G H E S T , L O W E S T AND AVERAGE P R I C E OF BAR SILVER IN LONDON, 

P E R OUNCE BRITISH STANDARD (925), SINCR 18.33, AND THE EQUIVALENT 

IN UNITED STATES GOLD COIN OF AN°OUNCE 1,000 FINE, TAKEN AT, T H E 

AVERAGE P R I C E . 

Calendar 
year. 

Lowest 
quot-a-
tion. 

1833.. 

1834.. 

1.835.. 

1836.. 

1837 . 

1838.-

J839-. 

1840.. 

1841.. 

1842.. 

1843.. 

1844.. 

1845.. 

1846.. 

1847.. 

1848., 

1849.. 

1850., 

1851., 

1852., 

1853., 

1854-

1855 

1856. 

1857. 

1858 

1859-

Highest 
quota­
tion. 

58| 

59| 

59t 

69§ 

59 

59^ 

60 

m 
69| 

58| 

69 

68| 

68| 

60 

591 

60 

60J 

61 

OOf 

59| 

60|. 

60 

601 

60| 

59| 

60 

61^ 

61| 

61| 

61| 

61| 

61§ 

62^ 

62§ 

61| 

62# 

Aver­
age. 

quota­
tion. 

59M" 

59H 

60 

60^^ 

59i 

59x̂ 5 

mh 
59i 

6 9 | 

61i^s 

61 

60A 

6U 

61^ 

e i ^ 

61T% 

61f 

6 1 ^ 

6 2 ^ 

Value 
of a tine 
ounce at 
average 

quptation. 

DoUars. 

1. 29,7 

1.31,3 

1.30,8 

1. 31,5 

1. 30, 5 

1. 30, 4 

1. 32, 3 

.1, 32, 3 

1. 31, 6 

1. 30, 3 

L29,7 

1. 30, 4 

1.29,8 

L30 

1.30, 8 

1. 30,4 

1.30, 9 

1. 31, 6 

1. 33, 7 

1. 32, 6 

1. 34, 8 

1. 34, 8 

1. 34,4 

1. 34.4 

1. 35. 3 

1. 34, 4 

L36 

Calendar 
year. 

1860-

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869-

1870-

1871. 

1872. 

1873-

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883-

1884. 

1885. 

Lowest 
quota­
tion. 

Highest 
quota 
tion. 

61 

61 

60f 

60i 

60^ 

59i 

57^ 

57i 

66^ 

46| 

53i 

49^ 

48| 

5lf 

50| 

50 

60— 

49^ 

d 

62f 

61§ 

6 2 | 

6 1 | 

62^ 

61f 

62i 

61 

6 0 | 

61 

6911 

59^ 

67f 

58^ 

58^ 

65i 

63 | 

52| 

525 

52% 

50 

Aver­
age 

quota-
dou. 

d. 

61U 

6(.)i? 

61/o 

6liV 

61^ 

60T% 

60i 

60/g 

60T% 

60^ 

60x^ 

59i 

58x% 

66| 

62f 

64ii 

52j% 

51i 

52i 

5111 

51ii 

50^ 

50| 

48x% 

Value 
of a fine 

ounce at 
average 

quotation. 

Dollars. 

1. 35, 2 

1. 33, 3 

1.̂ 3̂4.6 

L34,5' 

1. 34, 5 

L 33, 8 

1. 33, 9 

1. 32, 8 

1. 32, 6 

1. 32, 5 

1. 32, 8 

1. 32, 6 

1.32,2 

1. 29, 8 

1.27, 8 

1.24, 6 

1.16, 6 

1.20.1 

1.15.2 

1.12,3 

L'14,5 

1.13, 8 

1.13, 6 

L11,0 

1.11, 3 

1. 06,48 
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DIRECTOB OF THE MINT. 319 

XJLVI.—STATEMENT SHOWING THE HIGHEST, L O W E S T AND AVERAGE 

YALUE OF THE UNITED STATES SILVER DOLLAR, MEASURED B Y THE GOLD 

STANDARD, AND THE QUANTITY OP F I N E SILVER PURCHASABLE WITH 

A UNITED STATES SILVER DOLLAR AT THE AVERAGE LONDON P R I C E OF 

SILVER EACH YEAR SINCE 1873. 

Calendar years. 

GOLD V A L U E O F A SILVER DOLLAR. 

Lowest. Highest. Average. 

Grains of pure 
silver at aver­
age price pur­
chasable with 
a United States 
doUar.* 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 
• 

10. 98,1 

.97,0 

.94,1 

.79,2 

.90,2 

.87,5 

.86,2 

.84,7 

. 84,7 

.83,9 

.79,4 

01,6 

00,8 

97,7 

99,1 

98,7 

93,6 

91,1 

89,6 

89,6 

88,7 

86,8 

87,1 

84,7 

$1.00,4 

96,4 

89,4 

92.9 

89,1 

86,8 

88,5 

88 

87,8 

85,8 

86,1 

82,3 

369.77 

376.76 

386.11 

415.27 

399.62 

416.66 

427.70 

419. 49 

421.87 

422.83 

432.69 

431.18 

451.09 

* 371.25 grains of pure silver are contained in a silver dollar. 
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320 REPORT ON THE FINANCES. 

X l i V I I . — * * W O R L D ' S PRODUCTION .^OF GOLD AND SILVER. 

[Compiled from official s t a t i s t i c s furn ished by th ( 

Count r ies . 

1882. 

Gold . S i lver . 

1883. 

Gold. Si lver . 

Ki los . 

48,902 

35, 913 

48,081 

1,409 

376 

61, 680 

17 

dl09 

D n i t e d S t a t e s . 

R u s s i a 

A u s t r a l a s i a . . . 

Mexico 

G e r m a n y . , 

A u s t r i a - H u n -

g a r y , 

Sweden 

N o r w a y 

I t a l y 

Spa in , 

T u r k e y 

A r g e n t i n e Re­

pub l i c 

Colombia 

Bol ivia 

Chi l i 

Braz i l 

J a p a n 

Af r i ca | a,3, 000 

V e n e z u e l a | 3,904 

Dominion o f 1 

C a n a d a »fjrl, 648 

F r a n c e I 

Peru I M79 

G r e a t Br i ta in 

10 

. /118 

5,802 

5'109 

245 

flfl, 116 

11952 

T o t a l 1153,470 

Dol la r s . 

32,600, ood 

23, 867, 935 

31,956,017 

936,223 

249,890 

1, 050,068 

11,298 

72, 376 

6,646 

78, 546 

3, 856, 000 

72, 375 

163, 000 

741, 694 

632, 520 

1, 993, 800 

2, 596, 077 

1, 094, 926 

119, 250 

101, 996, 640 

Kilos . 

1,126,083 

7,781 

2,011 

703,608 

214,982 

647,118 

1,500 

5,893 

dA32 

e74,500 

2,164 

/ IO, 109 

18, 283 

g26i, 677 

128,106 

1121,121 

5rl,641 

14, 291 

7i45, 909 

2, 690,109 

DoUars . 

46,800,000 

323,427 

, 83, 592 

29,237,798 

8,934,652 

1,958,224 

62,350 

244,954 

17, 949 

3,096,220 

89, 916 

420, 226 

760, 000 

11, 000, 000 

5, 326, 000 

Kilos. 

46,140 

35, 913 

44,404 

1,438 

467 

1,6 

37 

dl09 

877, 772 • 

68, 205 

594, 053 

1, 908, 000 

*10 

/118 

*5, 802 

^109 

*245 

952 

256 

aS, 000 

c5,022 

7il79 

111, 802, 337 jl46,264 

Dol la r s . 

30,000,000 

23, 867, 935 

|29,511,199 

956, 639 

303,722 

1, 088, 616 

24, 590 

72,376 

6,646 

78, 646 

3,856, 000 

72, 375 

163, 000 

632, 620 

170,270 

1, 993, 800 

3, 338, 058 

954,000 

119, 250 

97,208,540 

Kilos . 

1, 111, 457 

*7,781 

13, 609 

711, 347 

230,694 

48, 708 

1,683 

6,645 

(7432 

e74, 500 

*2,164 

/ IO, 109 

*18,283 

384, 985 

*128,106 

21,121 

flfl, 641 

6,356 

7i45, 909 

2, 824, 430 

Dol lars . 

46, 200, 000 

323, 427 

149, 992 

29, 568, 576 

9, 589,300 

2, 024, 646 

65, 800 

•234, 645 

17, 949 

3, 096, 220 

89, 916 

420, 225 

760, 000 

16, 000, 000 

5, 325, 000 

877, 772 

68, 205 

264,275 

1, 908,000 

116, 983,947 

* * T h e bul l ion p r o d u c t of t h e world, as g i v e n for t h e census y e a r in T a b l e CC, vo lume 13, p a g e 381 
o f t h e U n i t e d S ta te s Census of 1880, r e p e a t s a cler ical e r r o r in t h e Di r ec to r ' s R e p o r t of 1880, b u t cor 
r e c t e d in s u b s e q u e n t r epor t s , n a m e l y : in e s t i m a t i n g t h e p r o d u c t of t b e r e s t of Sou th Ajuer ica !' foi 
1877, 1878, and 1879, t h e e s t ima t e of Soetbeer of 250,000 k i l o g r a m s w a s conve r t ed in to $1,039,190 insteac 
of $10,391,900." T b e e r ro r w a s cor rec ted in t b e R e p o r t of t h e Di rec to r of t h e M i n t for 1881. 

* E s t i m a t e d same as officially communica t ed for l'882. 
II E s t i m a t e d same as officially communica t ed for 1883. 
a E s t i m a t e d b y D r . A. Soetbeer , 1879. 
6 Official for H u n g a r y , w i t h fo rmer a n n u a l p r o d u c t i o n for A u s t r i a added. 
c R e p o r t of Consul Dal ton , Consu la r R e p o r t for May , 1884, p a g e 394. 
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DIRECTOR OF THE MINT. 321 

X l i V I I . — * * W O R L D ' S PRODUCTION OF GOLD AND SILVER. 

ountries named, except when otherwise stated.] 

1884. 

Gold. 

Ki los 

46, 343 

32, 829 

46, 259 

1,780 

565 

1, 658 

19 

dl09 

no. 

/ 1 1 8 

"̂ 6, 802 

glOd 

500 

11952 

11256 

aS, 000 

7 033 

111,435 

179 

148,946 

Dol l a r s . 

30, 800, 000 

21, 818, 304 

30, 743, 731 

1,183,137 

368, 853 

1,101, 907 

12, 627 

72, 375 

6,646 

78, 546 

3, 856, 000 

72, 375 

/ 332, 300 

632, 620 

170, 270 

1, 993, 800 

4,674 131 

954, 000 

119, 260 

98, 990, 772 

Si lver . 

Ki los . 

1,174.205 

9,336 

4, 530 

655, 868 

248,115 

49, 424 

1,816 

6,387 

(2432 

3,562 

*2,164 

/ I O , 109 

*18, 286 

II384,'985 

160, 000 

i|21,121 

g l , 641 

5 905 

46,909 

2,803,795 

Dol la rs . 

48, 800,000 1 

388,000 

188, 303 

27, 257, 885 

10, 311, 659 

2, 054, 061 

75, 472 

265, 490 

17, 949 

148, 000 

89, 916 

420, 225 

760, 000 

16, 000, 000 

6, 649, 600 

877, 772 

68, 205 

246,412 

1, 908, 000 

116,625,949 

1885. 

• Gold. 

Ki los . 

47, 848 

38,125 

44, 877 

1,304 

fcOll 

h \ , 658 

h l9 

dl09 

no 

/ 1 1 8 

*5, 802 

gl09 

7i500 

1898 

17 

m2, 500 

7,033 

n l , 084 

226 

152,848 

Dol la r s . 

31,800,000 

25. 338, 218 

29, 824, 949 

866, 671 

406, 071 

1,101, 907 

12, 627 

/, "̂ '̂̂ "̂ ^ 

6,646 

78, 646 

3, 856, 000 

72, 375 

332,300 

596, 740 

11. 006 

1, 661,500 

4, 674 132 

720, 650 

150, 000 

36 

101,662,748 

Silver . 

Kilos. 

1,241,678 

16,654 

25,225 

772,661 

fc230, 339 

7i49,424 

h i , 816 

h6, 887 

d432 

hS, 562 

*2,164 

no, 109 

n 8 , 286 

11384, 985 

7il60, 000 

23, 089 

h5,906 

47,822 

7,608 

3,006,946 

Dol la r s . 

61, 600,000 

646,424 

, 1,048,279 

32, 111, 778 

9, 572,888 

2,054,061 

75,472 

265,490 

17,949 

148, 000 

89, 916 

420, 225 

^ 760,000 

16, 000, 000 

6,649, 600 

959, 560 

245 412 

1,987,500 

316,230 

124,968,784 

<Z Estimated same as officially communicated for 1877. 
eEstimated same as officially communicated for 1880. 
/ Estimated same as officially communicated for 1879. 
flr Estimated same as officially communicated for 1881. 
TiEstimated same as officially communicated for 1884. 

. fc Officially communicated. Includes foreign ore smelted. Production of Prussian states officially 
reported in Zeitschriftf. d. Berg-Hiitten-und-Salinen Wesen as : gold, kilos, 130; silver, 195,034. 

^Product of two mines only. Financial and Mining Record, July 3, 1886. 
w Estimated from imports of gold to England and India. 
n Financial and Mining Record, July 17, 1886. 

H. Ex. 2-.w-»21 
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322 REPORT ON THE FINANCES. 

X£<VII I .—PRODUCTION OF GOLD AND SILVER- I N THE UNITED STATES 

FROM THE ORGANIZATION OF THE MINT, IN 1792, TO 1844, AND ANNUALLY 

SINCE. i» 

[The estimate from 1792 to 1873, inclusive, is by R. "W*. Raymond, Commissioner, and since 
by the Director of the Mint.] < 

Tears. 

April 2,1792-July 31, 1834 

July 81, 1834-December 31,1844 

1846 

1846 

1847 .-

1848.... , 

1849..... 

1850 

1861 

1862 

1863 -

1864 

1866 

1866 

1867 

1868 

1869 

1860 V - —--

1861 

1862..... 

1863 

1864 

1866 

1866 

1867 

1868 

1869 

1870 

1871 

1872..... , 

1873 

1874 , 

1875 

1876 '.... 

1877..-. 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885... 

Total .-

Gold. 

$14, 000, 000 

7, 500, 000 

1, 008, 327 

1,139, 357 

889, 085 

10,000,000 

40, 000, 000 

50, 000, 000 

65, 000, 000 

60, 000, ooo' 

66, 000, 000 

60, 000, 000 

56, 000, 000 

65, 000, 000 

65, 000, 000 

60, 000, 000 

50, 000, 000 

46, 000, 000 

43,000, 000 

39, 200, 000 

40, 000, 000 

46,100, 000 

53,225, 000 

53, 600, 000 

51, 725, 000 

48, 000, 000 

49, 500,000 

50, 000, 000 

43, 600,000 

36, 000,000 

36,000,000 

33,600, 000 

33,400,000 

39,900, 000 

46, 900,000 

61, 200, 000 

38, 900, 000 

36, 000, 000 

34,700, 000 

32, 500, 000 

80, 000, 000 

30, 800, 000 

31, 800, 000 

1, 704, 886, 769 

Silver. 

Insignificant. 

$250, 000 

50, 000 

50,000 

50,000 

50,000 

60, 000 

50, 000 

60, 000 

50, 000 

50, 000 

50, 000 

50,000 

50, 000 

50, 000 

500, 000 

100, 000 

150,000 

2, 000, 000 

4, 500, 000 

8, 500, 000 

11, 000, 000 

11, 250, 000 

10, 000, 000 

13, 600, 000 

12, 000, 000 

12, 000, 000 

16, 000. 000 

23, 000, 000 

28,760,000 

35,750, 000 

37,300, 000 

31,700,000 

38, 800, 000 

39,800,000 

45, 200, 000 

40, 800, 000 

39,200, 000 

43, 000, 000 

' 46, 800, 000 

46, 200, 000 

48, 800, 000 

51, 600, 000 

699,100, 000 

Total. 

$14, 

7, 

1, 

1, 

10, 

40, 

50, 

55, 

60, 

61, 

66, 

66, 

64, 

71, 

70, 

65, 

78, 

86, 

96, 

79, 

75, 

77, 

79, 

76, 

79, 

83, 

000, 000 

750, 000 

058,327 

189, 357 

939, 085 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

050, 000 

500,000 

100, 000 

150,000 

000, 000 

, 700, 000 

500, 000 

, 100, 000 

, 475,000 

500, 000 

, 225, 000 

000, 000 

500, 000 

, 000, 000 

, 500, 000 

, 750, 000 

, 750, 000 

, 800, 000 

100, 000 

700, 000" 

700, 000 

400, 000 

700, 000 

200, 000 

700, 000 

300, 000 

200, 000 

, 600, 000 

400, 000 

2, 403, 986,769 
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DIRECTOR OF THE MINT. 323 

X l i l X . — * A N N U A L AVERAGE PRODUCTION OF THE PRECIOUS METALS IN 

THE W O R L D S I N C E T H E D I S C O V E R Y O F A M E R I C A . 

Periods. Silver. Gold. Value of sil­
ver and gold. 

1493-1520, 

1521-1544, 

1545-1560, 

1561-1580. 

1581-1600 

1601-1620, 

1621-1640 

1641-1660, 

1661-1680 

1681-1700 

1701-1720 

1721-1740. 

1741-1760 

1761-1780 

1781-1800 

1801-1810 

1811-1820 

1821-1830. 

1831-1840, 

1841-1850 

1851-1855 

1856-1860 

1861-1865 

1866-1870. 

1871-1875 

1876-1880 

1881-1882. 

1883 
1884 

Kilograms. 
47,000 
90,200 

311,600 
299, 600 
418,900 
422,000 
393,600 
366,300 
337, 000 
341,900 
355, 600 
431,200 
533,145 
652,740 
879,060 
894,150 
640,770 
460, 560 
596,460 
780,415 
886,116 
904,990 

1,101,160 

1, 339, 085 
1,969,426 
2, 470, 440 
2, 578, 000 
2, 895, 520 
2, 860, 000 

Kilograms. 
5,800 
7,160 
8,610 
6,840 
7,380 
8,520 
8,300 
8,770 
9,260 

10,765 
12, 820 
19,080 
24,610 
20,705 
17, 790 
17,778 
11,446 
14,216 
20, 289 
54, 759 

197, 515 

206, 058 

198, 207 

191i 900 

170, 675 

171, 020 

158,250 

143, 940 

140, 000 

Million francs. 
30.7 

46.2 
99.7 
9L2 

120.0 
124. 9 
117.5 
113.0 
108.1 
114.5 
124. 7 
163. 5 
205,7 
219.1 
259.9 
263.2 
16L6 
153. 2 
205.0 
366.6 
882. 2 
922.2 
893. 4 
970. 5 

1, 038. 3 
1,152. 2 
1,13L 9 
1,139. 2 
1,117. 7 

The total production from 1493 to 1875 amounted to 9,453,345 kilograms of gold and 
180,511,485 kilograms of silver, giving, on the basis of tbe ratio of 15^, a value of 73 mill­
iards 584 million of francs. With the production of the seven succeeding years we have, 
for the period 1793-1884, the following figures : 

Total weight of gold, 10,908,885 kilograms. 
Total weight of silver, 203,951,205 kilograms. 
Total value of gold and silver, 83,865 million of francs. 

* Dr. Adolf Soetbeer. 
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324 REPORT ON THE FINANCES. 

£«•—COINAGES OF VARIOUS COUNTRIES—CALENDAR 

[Compiled from 

Countries. 

1882. 

Gold. Silver. 

Dnited States 

Mexico 

Bolivia 

Argentine Republic. 

Great Britain 

Australia 

India 

Germany 

Austria-Hungary . . . 

France 

Belgium ^ 

Italy '. 

Netherlands 

Norway 

Sweden 

Spain 

Portugal . . . ; . . 

Japan 

Brazil 

Russia 

Turkey 

Colombia 

Switzerland 

Honduras 

Persia 

Peru 

Sandwich Islands . . . 

Cbina 

Cochin-China 

Monaco 

Chili 

., 887,685 

452,590 

18, 701,959 

170,543 

3,167, 085 

2,829,690 

722,206 

2, 016,117 

$27, 972,035 

25,146, 260 

1,684, 865 

1, 021,381 

29,386,322 

6,407,167 

3,122,819 

223,863 

39, 876 

1, 996, 310 

162, 000 

565, 645 

25, 508 

2, 960, 056 

608, 312 

69, 680 

17, 707 

10, 671, 842 

4, 367, 393 

9,994 

Total. 99, 697,170 110,785, 934 

*Approximate. 
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DIRECTOE OP THE MINT. 325 

YEARS, EXCEPT FOR INDIA, MEXICO, BRAZIL, AND JAPAN. 

official statistics.] 

1883. 

Gold. 

$29, 241, 990 

407, 600 

4,530,210 

6, 831,169 

. 19,903,722 

67 044 

21, 002, 897 

2,154, 390 

786, 027 

192,708 

436, 619 

3, 327, 235 

217, 080 

544,290 

52, 801 

12,793, 575 

1, 344, 640 

965, 000 

47,117 

• \ 

104, 845,114 

Silver. 

$29, 245, 989 

24, 083, 921 

*1, 600, 000 

1, 715, 445 

6, 201, .517 

24, 927, 400 

594, 564 

5, 552,191 

81, 095 

37 520 

250, 468 

10, 623, 421 

3,120, 892 

23, 589 

44, 000 

. 699,114 

605, 579 

109, 306,705 

1884. 

Gold. 

$23,991,756 

328,698 

. 11,309,819 

22,196,106 

13, 723,494 

1, 244; 976 

62,166 

1,022,420 

4,983, 004 

186, 840 

569, 416 

19,840, 548 

99,459, 240 

Silver. 

$28, 534, 866 

25, 377, 378 

3, 204,824 

13,847, 656 

114,319 

3, 390,163 

23,160 

2,121, 953 

182, 910 

132, 784 

6, 738, 971 

3,088,724 

1,020,786 

1885. 

Gold. 

$27,773, 012 

423,250 

14,366,677 

21,694,867 

61, 322 

1,939,443 

2, 791,959 

55, 854 

635,873 

280,000 

33, 500 

2,425,108 

246, 240 

1,004,005 

20, 600,000 

1 400 949 

700, 000 

160,000 

90,039,443 

164,648 

• 77,580 

94, .573,328 

Silver. 

$28, 962, 176 

25, 840, 727 

3, 540, 719 

213 639 

20, 686, 407 

577, 664 

3,192,493 

230, 831 

80,400 

tl31, 881 

3, 678, 314 

6, 320, 927 

962, 000 

1, 326, 266 

246, 946 

564,080 

96, 554, 470 

t Includes the coinage of the Norwegian mint. 
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326 REPORT ON THE FINANCES. 

L,I,—TABLE SHOWING THE COINAGE OF 

Countries. Period. 

__ 

Amount coined. Value in Dnited 
States money. 

Dnited States . . . 
Great Britain 
France 
Belgium 
Switzerland 
Italy 
Germany 
Netherlands 
Denmark 
Russia 
Japan 
Mexico 
Chili 
A ustralia 
India 
Austria-Hungary 
Spain 
Portugal 
Greece 
Sweden 
Norway 
Roumania 
Bulgaria. 
Argentine Republic 
Brazil 
Egypt 
Ottoman Empire 
Central American States . 
Colombia 
Venezuela 

Tota l . 

1793-1886 
1816-1886 
1796-1886 
1832-1886 
1866-1885 
1862-1885 
1872-1885 
1876-1885 
1873-1885 
1800-1886 
1871-1886 
1537-1885 
1872-1885 
1856-1886 
1835-1885 
1857-1885 
1876-1885 
1854-1885 
1867-1885 
1873-1885 
1873-1884 
1879-1884 
1883-1886 
1882-1884 
1849-1884 
1830-1883 
1844-1884 
1829-1877 
1868-1878 
1874-1881 

212, 626, 
8,651, 663, 

698,642, 
6,000, 

418, 324, 
1,̂ 929,036, 

74, 974, 
34, 754, 

1, 088, 315, 
56, 604, 

121, 587, 
65, 822, 
81,771, 
2,336, 

160,453, 
921,654, 

6, 675, 
13,000, 
45,861, 
13,846, 

000 £ . 
740 francs. 
745 francs. 
000 francs. 
300 liras. 
390 marks. 
860 florins. 
640 crowns. 
386 roubles. 
906 yens. 
181 dollars. 
668 pesos. 
100 pounds. 
510 pounds. 
637 florins. 
815 pesos. 
000 milries. 
000 francs. 
615 crowns. 
670 crowns. 

5,976,462 pesos. 
9,469,700 milreis. 
2,637,186 Egn. pounds. 

31,057,206 Tk. pounds. 
2,318,381 pesos. 
3, 026,499 pesos. 

$1,424, 

1,034, 

1,669, 

115, 

459, 

30, 

867, 

56, 

121, 

66, 

397, 

11, 

77, 

177, 

6, 

2, 

12, 

058,628 

739, 663 

749, 871 

538, 049 

966,000 

736,589 

110,660 

139,893 

314,243 

387,362 

604,906 

687,181 

822, 668 

939, 068 

370, 628 

338, 663 

879,379 

960,072 

316,000 

290, 912 

710,907 

6, 976, 462 

6,170,456 

13, 035,605 

136, 651, 706 

2,318,381 

3,026,499 

6,791,739,221 

'' Includes coinage of Norway for 1885. 
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DIEECTOE OF THE MINT. 327 

THE PRINCIPAL NATIONS OF THE W O R L D . 

Period. 

•0 7 0 0 . 1 QQfi 

1816-1885 

1795-1886 
1832-1886 
1866-1885 
1862-1885 
1872-1885 
1847-1886 
t87^ 1885 

1800-1885 
1871-1885 
1537-1886 
1872-1885 

1835-1885 
1857-1885 

1885 
1854. 1.984. 

1867-1885 
187^ iQQf; 

•lQ7q_1QQK 

SILVER. 

Full legal. 

Amount coined. 

5, 060, 606,240 francs. 
473,678,210 francs. 
10,478, 250 francs. | 

364,637,025 liras. 

461,233,433 florins. 

231,999,244 roubles. 
35,576,105 yens. 

3,113,516,324 dollars. 
36,885,320 pesos. 

275,196,366 pounds. 
507,780,276 florins. 
411,643,030 pesetas. 

16,462, 866 francs. 

3 An nnn nnn •Pfo-n/.a 

1883-1885 1 11,192, 335 francs. 
•?QQ9 ItJQf; n 0 "Tin AQQ-naona 

1849-1884 
B u, 1 AU, yju^ jjKjav^. 

i 715 nOOTJ'.rm -nnnnr la 

1844-1884 1 930, 596, 700 piaster 
1829-1877 i 373, 919 pesos. 
186 -1883 1 2, 884,705 pesos. 
W7 -1881 1 4,858,273 francs. 

Value in United 
States money. 

t$241, 769,124 

976,697,004 
91,419,894 
2,022, 302 

70,374,946 

186,416,840 

139,431,545 
35,576,106 

3,113, 516, 324 
36,885,320 

1,339,243,115 
234,086,706 
79, 447,104 

2, 984, 332 

9, 206,100 
2,160,120 
2,710, 639 

3, 524, 813 
40, 946, 254 

373,919 
2, 884,706 

1 937,646 

6, 611, 613,856 

Subsidiary. 

Amount coined. 

24,200, 000 &. 
237.073,624 francs. 
62,864, 536 francs. 
18,000,000 francs. 

170,000, 000 liras. 
444,495,770 niarks. 

8,777,307 florins. 
18,152,237 crowns. 

141,746,297 roubles. 
21,170,602 yens. 

304,000 pounds. 

37,749,298 florins. 
185,555,188 pesetas. 

8,817,436 milreis. 
10,800, 000 francs. 

*15, 842,786 crowns. 
6,240,000 crowns. 

16,785,000 milreis. 

Value in TTnited 
States money. 

$186, 513,474 
117,769,300 
45,755, 209 
10,202, 855 
3,474, 000 

32, 810, 000 
105, 789, 993 

3, 528, 478 
4, 864,798 

85,189, 524 
21,170, 502 

1,479, 416 

17,402,426 
35,812,151 
9, 522,830 
2, 084,400 
4, 245, 866 
1,404, 320 

9,164,610 

698,184,152 

t Not including 35,966,924 "trade " dollars—limited tender. 
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328 REPOET ON THE FINANCES. 

S^IJ,—MONETARY STATISTICS OF FOREIGN COUNTRIES. 

INTEBBOGATOBIES ADDRESSED TO THE REPRESENTATIVES OF THE UNITED 
STATES I N FOREIGN COUNTRIES. 

(1) What is the legal unit of account 1 
(2) What is the legal standard: Double, single gold, or single silver ? 

If double, at what ratio between the two metals f 
(3) What is the weight in grams of each of the gold coins authorized 

by law to be coined, and what is the fineness, expressed in thousandths? 
(4) Same for silver. 
(5) Is the mint open to deposits by individuals of gold and silver for 

coinage, or of one metal to the exclusion of the other ? 
(6) In case of deposits by individuals of gold or silver, what coinage 

charge, if any, is imposed on each metal f 
(7) For what amount are gold coins a legal tender in the payment of 

debts or Government dues? ' 
(8) Same for silvero 
(9) What i s the ^Holerance" or 'Vmint remedy" allowed bylaw in 

coinage on each piece, both as to weight and fineness—that is, what 
deviation isallowed from the legal standard ? 

(10) What are the legal provisions as to the recoinage of worn gold 
and silver coins ? 

(11) What was the araount of gold coined during the calendar year 
1885, by denominations and value ? 

(12) Same for silver. 
(13) What has been the total coinage of gold from the establishment 

of the mint ? Amount recoined ? 
(14) What has been the total coinage of full legal tender silver from 

the establishment ofthe mint? Amount recoined? 
(15) What has been the total coinage of subsidiaiy or limited-tender 

silver from the orgamzation ofthe mint? Amount recoined? 
(16) What was the weight, expressed in kilograms, and the value, of 

the gold produced from the mines during the calendar year 1885? 
(17) Same for silver. 
(18)^The import and export of gold and silver coin and buUion, sep 

arately, during the calendar year, 1885? 
(19) Estimated amount of gold coin in the country? What proper 

tion in active circulation? 
(20) Same for full legal-tender silver. 
(21) Same for limited-tender silver. 
(22) Amount of paper currency outstanding December 31,1885^ Gov­

ernment and bank notes separately ? . 
(23) Copy ofthe coinage laws and regulations of the mint as to coinagCo 
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COMMUNICATIONS I N BEPLY. 

GREAT BRITAIN. 

R E P L I E S TQ QUESTIONS ADDRESSED B F THE UNITED STATES MINISTER TO THM 
SEORETARY OF STATE FOR FOREIGN AFFAIRS IN REFERENCE TO THE COINAGE, 
CURRENCY, (&G., OF THE UNITED KINGDOM I N THE YEAR 1885. 

(1) The pound sterling. 
(2) Single gold. 

(3) GOLD. 

Denomination. Weigbt. MiDesimal 
fineness. 

Five pound-.. 
Two pound . . . 
Sovereign . .. 
Half sovereign 

Grams. 
39.940 
15. 976 
7. 988 
3.994 

(4) SILVER. 

Denomination. 

Crown 
Half crown 
Elorin 
Shilling..,. 
Sixpence — 
Pourpence.. 
Threepence 
Twopence . 
Pennv 

Weigbt. 

Grams. 
28. 276 
14.138 
11.310 
5.655 
2.827 
L885 
1.414 
.942 
.471 

Millesimal 
fineness. 

925 

(5) Of gold only. 
(6) Tliere is no coinage charge. 
(7) For any amonnt. 
(8) For any amonnt not exceeding forty shillings. 

(9) 

Denomination. 

Five pound . . . 
Two ponnd . . . 
Sovereign. 
Half sovereign 
Crown . . 
Half crown — 
Florin 
Shilling 
Sixpence 
Fourpence. . . . 
Threepence . . 
Twopence — 
Penny . . . . 

Eemedy. 
• 

Gram. 
. 0648 
. 0259 
. 0129 
. O064 
. i : .78 
. 0589 
.0^-71 
.0235 
.0 .17 
. 0078 
.0059 
.0039 
.0020 

Allowance 
millesimal 
fineness. 

r ^ 

( ^ 

k 
(10) Worn gold coin received at its bullion value, 

nominal .value. 
Worn silver coin received at i t s 
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330 REPORT ON THE FINANCES. 

(11) Sovereigns 706,656 
Half sovereigns '. 2,2Q6,797 

(12) Half crowns 190,476 
Florins . . ' . . 175,626 
Shillings 166,716 
Sixpences 123,156 
Fourpences 69 
Threepences 64, 802 
Twopences 40 
Pence 33 

(13) Total amount coined from 1816 (the date of the new coinage). 252, 788,000 
Amount recoined from 1842. (Prior to this date no record ex­

ists) -. 40,163,000 
(14) Nii. 
(15) Total amount coined from 1316 (the date of the new coinage). . 31,200, 000 

Amount recoined is estimated to exceed 7, 000, 000 

(18) 

-
Gold coin and bullion Silver coin and bulhon 

. 

Imports. 

£13,450, 000 
£9,300,000 

Exports. 

£11, 500, 000 
£9, 600, 000 

£ 
(19) Estimated amount of gold coin in banks and in circulation 118,188,000 
(20) Nil. 
(21) Estimated amount of silver coin in banks and in circulation 19,872,000 
(22) Bank of England 24,528,200 
Private banks 1,413,295 
Joint-stock b a n k s . . . 1 .' 1,435,742 

Total in England 27,377,237 
Scotland 6,372,985 
Ireland 6,483,812 

United Kingdom 40,234,034 

C. W. FREMANTLE. 
ROYAL MINT, London, March 3, 1886. 

ROYAL MINT, January 7, 1886. 

S;iii: In reply io your letter of the 16th ultimo, I have the honor to inform you tha t 
in this country the expense of withdrawing worn silver coin from circulation is borne 
by the state. 

All worn silver coin returned to this department is purchased at its full nominal 
value, and the loss—that is, the difference between its nominal value and its value at 
58. 6^. per ounce, the rate at which silver coin is issued from the mint—is provided 
for by a sum annually voted by Parliament for '̂  loss on worn silver coin withdrawn 
•from circulation." 

Silver coin is considered to be sufficiently worn to justify its withdrawal from cir­
culation when the impressions are indistinct, and the coin is carefully ^ 'garbled" or 
assorted by the banks collecting it, before i t is sent back for recoinage. 

Worn silver coin is collected by certain authorized agents : In England, by the Bank 
of England ; in Scotland, by the Scotch banks ; in Ireland, by the Bank of Ireland, and 
in the colonies by the diiferent colonial governments or by banks appointed by them 
for that purpose. 

I append herewith a table showing the profit derived by the state on the issue of 
silver coin and the loss on its withdrawal for the ten years ended the 31st December, 
1884, which will show you that in most years the silver coinage is a source of profit 
to the state. 
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DIRECTOR OP THE MINT. 331 

I have to acknowledge, with many thanks, the receipt of three copies of the Annual 
Report of the Director of the Mint for the fiscal year 1884-'85. 

I am, sir, your obedient servant,, 
C. W. FREMANTLE, 

Deputy Master of the Mint. 
J A M E S P. KIMBALL, ESQ., 

Director of the Mint, Washington. 

Y e a r . 

1875 
1876 
1877 . 
1878 ..• -. 
1879 
1880 
1881 
1882 
1883 
1884 

T o t a l . 

Se ignorage on 
s i lver coin. 

£20, 307 
52, 286 
31, 439 
22, 269 
32, 209 
54, 099 

118.002 
7g?l^58 

165,192 
118,103 

. 693,164 

Loss on w o r n 
s i lver coin. 

£19,730 
32,999 
25, 776 
47,108 
54, 702 
58,696 i 
46, 065 
11, 991 
49, ^ 3 
26, 744 

372,284 

Net profit to the state, £320,880, or £32,000 per annum. 
ROYAL MINT, London, January 7, 1886. 

k 

Text ofthe Treasury minute on the appointment of a royal commission to inquire into the 
changes in the value of the precious metals, entered Septemher 6, 1886. 

The first lord and the chancellor of the exchequer call the attention of the board 
to the third report of the royal commission upon the depression of trade, recom­
mending tha t a special inquiry into the group of questions which relate to the cur­
rency should be set on foot and conducted under an order of reference carefully pre­
pared so as to include all branches of the subject. 

The necessity for such an inquiry as the commission suggests is confirmed by the 
evidence of anxiety widely felt both here and in India, and the first lord and chan­
cellor of the exchequer, considering tha t the advice of the distinguished men who^ 
constitute the commission is entitled to the utmost consideration, propose to invite 
Her Majesty to issue a royal commission of inquiry into the recent changes in the 
relative values of the precious metals shown by the decrease in the gold price of silver. 

I t would be the duty of the commission to investigate the causes of these changes; 
and especially to inquire whether they are due, (1) To the depreciation of si lver; 
or (2) to the appreciation of gold; or (3)"*to both these causes. 

( i ) If they should find the changes to be due to the depreciation of silver, they 
would then inquire whether such depreciation arises from increase of supply or dimi­
nution of demand, or from both, and they would endeavor to ascertain the propor­
tions in which these different causes have operated. 

(2) If they should find the changes to be due to the appreciation of gold, they would 
inquire whether the appreciation arises from the diminution of supply or from in­
crease of demand, or from both, and they would endeavor to ascertain the proportions 
in vhich these different causes have operated. 

(3) Having regard to these different causes and their respective effects, they would 
next inquire what has been the bearing of the changes in the value of the precious 
metals on the following matters of practical business: 

I. India-r-
(a) Upon the remittance of the Government of India. (1) For payments on old or 

fixed contracts. (2) For payments on new or current contracts. 
{h) Upon the persons in India who have to make remittances home in gold, 
(c) Upon the producers, merchants, and tax-payers of India. 
{d) Upon merchants and manufacturers at home who trade with India. 
I I . The United Kingdom— -
{a) Upon the trade of the United Kingdom with other silver-using countries. 
(&) Upon the foreign trade of the United Kingdom generally, 
o) Upon the internal trade and industry of the United Kingdom. 
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(4) If the commission should come to the conclusion that the aforesaid changes in 
the values of the precious metals are causing permanent or important evils or incon­
veniences to any of the interests above referred to, it would be their duty then to 
inquire whether i t is possible to suggest aiiy remedies within the power of the legis­
lature or the Government, by itself or in concert with other powers, which would be 
effectual in removing or palliating the evils or inconveniences thus caused, without 
injustice to other interests and without causing other evils or inconveniences equally 
great. 

(5) Lastly, if the commission are of opinion tha t this is possible, they would state 
the precise form which such remedies should take, and the manner fn which they 
should be applied. 

My lords concur, and on learning that i t is Her Majesty's pleasure to issue the 
commission they will give directions for preparation of the necessary documents. 

The commission consists of Messrs. A. J . Balfour, secretary for Scotland, chairman ; 
J. Chamberlain, L. Courtney, L. Cohen, W. H. Houldsworth, Sir John Lubbock, mem­
bers of Parliament; Mr. D. M. Barbour, secretary of the financial and commercial de­
partment of the Government of India; Mr. J . W. Birch, director of the Bank of Eng­
land ; Sir Thomas Farrer, of the Board of Trade; C. W. Fremantle, deputy master of 
the min t ; and J . R. Bullen Smith, member of the Indian Council. 

AUSTRALASIA. 

MELBOURNE, March 15, 1886. 
S I R : I have the honor to acknowledge the receipt of your annual report to the 

Secretary of the Treasury for the fiscal year ended June 30, 1885^ and to thank you 
for your courtesy in forwarding it to this branch of Her Majesty's mint. 

Referring to the third paragraph of my letter to you, dated November 26, last, I 
have the honor to inclose a copy of a return, which has been prepared at this mint 
from returns furnished by the governments of the various colonies, giving the most 
accurate estimate obtainable of the production of gold and silver in Australasia from 
the earliest records. 

This return, which embraces a wider range of information than that sought for in 
your letter to me dated 12th October, last, has been included in the Annual Report for 
1885, which I have just dispatched to the master of the mint, and i t is the best 
answer I can give to the reqaest made in your letter. 

I hope at an early date to be able to forward you an estimate, similarly compiled, 
of the production of those metals during the year 1885. 

I regret very much the delay which has occurred in obtaining for you the estimate 
you desired, but the last part of the information necessary to complete the return 

.only reached me on the 8th instant. 
I have the the honor to be. sir, your obedient servant, 

GEORGE ANDERSON. 
The Hon. DIRECTOR OF THE MINT, Washington. 
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E S T I M A T E D P R O D U C T I O N O F G O L D A N D S I L V E R I N A U S T R A L I A A N D N E W 

Z E A L A N D F R O M T H E E A R L I E S T R E C O R D S O B T A I N A B L E T O T H E Y E A R 1884 , 

I N C L U S I V E . 

[ T a b u l a t e d from r e t u r n s k ind ly f a m i s h e d b y t h e g o v e r n m e n t of each colony.] 

G O L D . 

Yea r . 

1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 . . . 
1865 
1866 
1867 
1868 . . . . 
1869 
1870 
1871 
1872 . . . 
1873 . . . 
1874 
1875 
1876 
1877 

T o t a l . . . 

1878 
1879 
1880 
1881 
1882 
1883 
1884 -. 

To t a l s , oz . . 

N e w 
South 

W a l e s . 

Oz. 
144,120 
818,751 
548, 052 
237, 910 
171, 367 
184, 600 
175. 949 
286, 798 
329, 363 
384,053 
465, 685 
640, 622 
466, 111 
340, 267 
320, 316 
290, 014 
271, 886 
255, 662 
251, 491 
240, 858 
323, 609 
425,129 
361, 784 
270, 823 
230, 883 
167, 412 
124, 111 

8, 727, 626 

119, 665 
109, 650 
118, 600 
149, 627 
140,469 
123, 806 
107,199 

9, 596, 642 

N e w Zea­
land. 

Oz. 

10,437 
13, 534 

7,336 
4,538 

194, 031 
410, 862 
628, 450 
480,171 
574, 574 
735, 376 
686, 905 
637,474 
614,281 
544, 880 
730, 029 
445, 370 
505, 337 
376, 388 
355, 322 
322, 016 
371, 685 

8, 648, 996 

310, 486 
287, 464 
305, 248 
270, 561 
251, 204 
248, 374 

. 229, 946 

10, 552, 279 

Queens­
land.* 

Oz. 

2,646, 916 

310, 247 
288, 556 
267,136 
270, 945 
224, 893 
212,783 
307, 804 

4,529, 280 

S o u t h 
A u s t r a ­

l ia . ! 

Oz. 

2,494 
98 

8.351 
13, 742 
9,857 

11, 811 

46, 353 

10, 745 
14, 250 
13, 245 
16, 975 
15, 668 
15, 938 
21, 454 

154, 628 

T a s m a ­
nia . 

Oz. 

348 
1,363 

692 
137 
964 

6,005 
6,969 
4, 601 
4,650 
3,010 

11,107 
5,777 

45, 683 

25, 249 
60,155 
52, 595 
56, 693 
49,122 
46, 577 
42, 339 

378,413 

Victor ia . 

Oz. 
212, 899 

2, 286, 535 
2, 744, 098 
2,218,483 
2,819,288 
3, 053, 744 
2. 830, 213 
2, 596, 231 
2, 348, 703 
2, 224. 069 
2, 035,173 
1 730 ^01 

To ta l . 

Oz. 
357, 019 

3,105,286 
3, 292,150 
2, 456, 393 
2, 990, 655 
3, 238, 344 
3, 016, 599 
2,896,563 
2, 685,402 
2, 612, 660 
2, 694. 889 • 
9 7Q1 PQ;^ 

I, 6U, 819 1 2. 789', 380 
1,622,447 ; 2,442,885 
1, 611, 554 ;. 2, 500.444 
1,546,948 '. 2,572,686 
1,501,440 : 2,461,600 
1,684,918 2,578,746 
1,544,756 ' 2,410,665 
1, 304, 304 . 2, 091, 006 
1 ^68 94^ "̂  ^'^^ '-'̂ '̂  ' 
1, 331, 377 
1,170, 397 
1, 097, 643 
1,068,417 

963, 760 
8u9, 653 

47, 421, 018 

758, 040 
758, 947 
829,121 
833, 378 
864,610 
780, 253 
778, 618 

53, 023,985 

2, 211, 339 
2, 042, 277 
1, 757, 855 
1,671,374 ^ 
1,474,152 
1, 323, 037 

5 64, 830, 676 
^ * 2, 646, 916 

1. 534, 432 
1,510,022 
1, 585, 945 
1,598,179 
1, 545, 9C6 
1, 427, 731 
1, 487, 360 

78, 235, 227 

* T h e p r o d u c t i o n o f Queens l and t o 1877 inc lus ive i s g iven a s 2,646,916, b u t n o deta i l s 
ava i l ab l e . 

t N o re l iab le in format ion o b t a i n a b l e ; a m o u n t s h e r e g iven show t h e q u a n t i t y rece ived 
a t m i n t s , A u s t r a l i a . 
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ESTIMATED PRODUCTION OF GOLD AND SILVER IN AUSTRALIA, &c.~Cont'cl. 

S H i V E R . 

Year . 

1851-1862 
1863 
1864 
1F65 
1866 -. 
1867 
1868 
1869 
1870 
1871 • 
1872 
1873 
1874 
1875 
1876 
1877. 
1878 
1879 
1880 
1881 
1882 
1883 . . 
1884 

Tota l s , oz J. 

N e w 
Sou th 

W a l e s . 

Oz. 

753 
13, 868 
71,311 
49, 544 
66. 997 
78, 027 
52, 553 
69,179 
31, 409 
60, 563 
83,164 
91,419 
57, 251 
38,618 
77, 065 
93, 660 

935, 384 

N e w Zea­
land. 

Oz. 

11,003 
37,123 
81), 272 
37, 064 
36,187 
40, 566 
29, 085 
12, 683 
33, 893 
23, 018 
20, 645 
20, 005 
18, 885 
5.694 

16,826 
24,914 

447, 923 

Queens­
land . 

Oz. 

.V.. 

... •• 

South-
A u s t r a ­

h a . 

Oz. 

' 

Tasma­
n ia . 

Oz. 

Vic tor ia . 

Oz. 

1,098 
5,688 
3,379 
2, 348 

78 
5, 761 

Ni l . 
Ni l . 
N i l . 

8,011 
14, 347 
11, 906 
21, 842 
26, 355 
19,717 
22, 995 
23, 728 
23, 247 
20, 957 
20, 343 
22,121 
27, 070 

280, 991 

Tota l . 

Oz. 

1,098 
5,688 
3, 379 
2, 348 

78 
5, 761 

11,816 
50, 991 

151, 583 
94, 619 

117,531 
130,499 
103, 480 
108,217 

85, 019 
106, 576 
127, 537 
134, 671 
' 97, 096 
64, 655 

116, 012 
145, 644 

1,664,298 

N O T E . — N o informat ion ob ta inab le as to Queens land . I n 1883 and 1884 s i lver and lead of 
t h e va lue of £101,519 were raised, b u t t h e y a re classed t o g e t h e r in r e t u r n s . N o re l iab le in ­
format ion ob ta inab le as to Sou th A u s t r a l i a . Nomina l quan t i t i e s o n l y p r o d u c e d in W e s t 
A u s t r a l i a of b o t h gold and si lver . ' 

GEORGE ANDERSON, 
Deputy Master. 

ROYAL MINT, MELBOURNE, March 9, 1886. 

ESTIMATED PRODUCTION OF GOLD AND SILVER IN AUSTRALIA AND N E W 
ZEALAND DURING THE YEAR 1885, FROM RETURNS KINDLY FORWARDED 
BY THE G O V E R N M E N T O F E A C H C O L O N Y . X 

Colony. 

N e w Sou th Wale s 
N e w Zealand ] 
Queens land . . 
South A u s t r a l i a 
T a s m a n i a 
Vic to r i a 
VVest A u s t r a l i a 

T o t a l 

Gold. 

Ounces. 
103,736 
237, 371 
310, 941 
11^,327 

37,317 
735, -̂ .18 

1, 442, 910 

Silver. 

Ounces. 
*794,173 
* 16, 624 

• 

*810, 797 

*In addition to the above the following quantities of sUver lead and silver-lead ore vrere raised: 

Colony. 

N e w Sou th Wales . . . . 
Queens land - - -

To ta l . . . . 
• 

Tons . 

2, 286 
7,124 

9,410 

V a l u e . 

£107, 626 
64, 235 

171, 861 

tNo rehable information obtainable. Amount here given shows the quantity received a t the 
niints in Australia. 

GEORGE ANDERSON, 
Deputy Master. 

ROYAL MINT, Melbourne, August 30, 1886. 
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CURRENCY OF THE BRITISH COLONIES. 

[Abridged from the pamphlet issued by F. O. Adrian from the Colonial OflSce.J 

1. CANADA.—By 34 Vict., chap. 4, a uniform currency for the Dominion of Canada 
was established, the denominations in such currency to be dollars, cents and mills, 
bearing the same proportion to each other as the like denominations in the currency 
of the United States. The silver, copper, or bronze coins struck by Her Majesty's 
order for circuiatiou in Quebec, Ontario, and New Brunswick are legal tender in 
Nova Scotia and throughout Canada. Such silver coins are legal tender to the 
amount of $10, and such copper or bronze coins to the amouut of 25 cents in any one 
payment. Only such silver, copper, and bronze coins as Her Majesty shall have 
caused to be struck for circulation in Canada, or in some province thereof, shall be a 
legal tender. The gold eagle of the United States, and the multiples and halves of 
said eagle are full legal tender in Canada. 

The Dominion may issue Dominion notes to the extent of |20,000,000. A reserve of 
specie and of Dominion securities guaranteed by the government of the United King­
dom to the extent of 25 per cent, is ordered to be held. Since 1880 no bank can issue 
notes of less value than | 5 . The government of the Dominion issues | 1 aud | 2 notes. 
In 1881 the act establishing one uniform currency for the Dominion of Canada, was 
extended to the Provinces ^f British Columbia and Prince Edward Island. 

2. NEWFOUNDLAND.—Denominations of money, dollars and cents. The gold eagle 
of the United States passes current for $9.85 currency, parts thereof at the like rate . 
No.tender in silver to a greater amount than $10 is valid. Coins legally in circula­
tion are : British and American gold and silver coins, the foreign gold doubloon and 
the Peruvian, the Mexican, and pld Spanish dollars, and the divisions of such coins ; 
bu t by local action, Peruvian, Mexican, Colombian, and old Spanish dollars and their 
multijples are virtually demonetized, being taken in trade ahd by the banks at only 
80 cents per dollar. The amount of coin iu ciroulation may be estimated a t about 
£100,000; but the greater part of the trade of the colony is effected in barter, and i t 
is therefore impossible to give an accurate statement under this head. 

The Union Bank of Newfoundland circulated uotes in the year ended May 'M, 1879, 
to the extent of £131,064, and the Commercial Bank to the extent of £76,919. The. 
government keeps its accounts in dollars and cents. 

3. BERMUDA.—The currency of the United Kingdom is the carrency of Bermuda. 
No person in Bermuda is obliged to receive payment in foreign silver coins. Pay-, 
ments made in copper or bronze coius are restricted to eleven pence. 

None but British gold and silver coins, except copper or bronze, in so far as the 
same is made legal teuder by law, is a legal tender. The only coins in circulation are 
the several gold, silver, and bronze coins of the United Kingdom. 

4. FALKLAND ISLANDS.—There are no local currency laws in force in the colony. 
The only legal tender is the coinage of Great Britain. There are a number of foreign 
coins in circulation in Stanley among the traders. The American $10 gold piece 
has a current value in British coin of £2 . There is no paper currency in circulation. 
Accounts are kept in British sterling. 

5. JAMAICA.—The curreucy ofthe United Kingdom is the currency of the island. The 
doubloon is legaltender at the rate of £ 3 4s. The British crown, half crown, shilling, 
and sixpence are legal tender to any amount. Smaller coins than sixpence are legal 
tender only to the amount of 40s. Coins of one penny and one halfpenny in a nickel 
currency are issued, and are legal tender to the extent of one shilling and of one six­
pence, respectively. The governor may also issue coins of the value of one farthing in 
a nickel coinage. Bronze and copper coins in Jamaica aud the Turks and Caicos 
Islands are demonetized. The coinage of Jamaica is extended to the Turks and Caicos 
Islands. The paper currency consists of the notes of the Colonial Bank. Coins in cir­
culation are almost exclusively British. American gold coins are seldom seeu. The 
amount of coin in circulation in 1880 was estimated at £300,000. The average circula­
tion ofthe notes of the Colonial Bank for 1879-'80 was £140,761. Accounts are kept iu 
British steriing. 

6. TURKS ISLANDS (see Jamaica).—Payments in silver are unlimited as to amount. 
The coins legally in circulation are British gold and silver of all denomiuations, United 
States double eagle and aliquot parts thereof, Spanish, Mexican, and Colombian gold 
doubloons, United States silver half and quarter dollars, and Jamaica nickel coins. 

, The value of the coins (not British) in British sterling is fixed by law. The amount of 
coin in circulation is not known. 

7. BRITISH HONDURAS.—The law directs that the currency shall be reckoned in dol­
lars and cents, the dollar to be computed at the rate of 4s. sterling, and the cent at one-
hundredth part ofthe said sum. Bronze coin called one-cent pieces of British-Hondu­
ras currency and struck at Her Majesty's mint in Londou pass current. I t is not com­
pulsory to accept at any one payment a larger amount of said coins than half a dol-
lar. Amount of coin in ci Lculation unknown. No paper. 
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. 8. BRITISH GUIANA.—Dollars and cents are the money of account at 4s. 2d. to the 
dollar. 

British and American gold coins and the British silver half crown and shilling and 
the silver florin are in circalation. 

The value of all coins legally current is fixed by law. Accounts are kept in dollars 
and cents. The amount of paper money in circulation is £144,122. 

9. BAHAMAS.—British sterling is the money of account. The value in British ster­
ling of coins legally current is fixed by law, which provides tha t all coinage of the 
United States shall circulate and be received in payment. Amount of coin in circa­
lation not known. The transactions of the Nassau public bank for the year 1880 
were—receipts, £420,737 ; payment, £423,464. No paper in circulation. 

10. TRINIDAD,—There is no local ordinance defining what money is a legaltender. 
The rate at which certain foreign coins pass current is fixed by law, as in other col­
onies. The amountof coin in circulation is estimated a t aboat £100,000. The paper 
eurrency is estimated at about £150,000, which is probably much below the mark, as 
the quanti ty of colonial bank notes exceeds the specie in circulation. 

11. BARBADOES.—The currency and moneys of account are assimilated to the cur­
rency and moneys of account of the United Kingdom. The value of legally current 
ooins in British sterling is fixed by law. The amount of coin in circulation is esti­
mated at about £50,000. Paper currency in circulation, ; colonial bank notes 
to the extent of about £50,000. 

12. SAINT VINCENT.—The currency of this colony is not supposed to be affected by 
. .any imperial statute. The value in sterling of coins, legally current is fixed by law. 
American gold coins have been declared legal tender. All monetary transactions are 
computed in the sterling denominations of Great Britain, rhe amount of coin in cir­
oulation is not known. 

13. GRENADA.—The currency has been assimilated to that of Great Britain. The 
value in British sterling of coins legally current is fixed by law. In 1878 silver dol­
lars were demonetized. The gold coins made at the branch mint afc Sydney^were 
made a legal tender in 1867. The gold coin in circulation is estimated at £50,000 to 
£80,000. 

14. TOBAGO.—The gold coins made a t , the Sydney branch mint are legal tender. 
The moneys commonly in circulation are British gold, silver, and copper, aud Colonial 
Bank notes. Amouut of coin or paper in circuiatiou, not known. 

15. SAINT LUCIA.—The currency of the United Kingdom is the sole and exclusive 
carrency of the island and the sole and exclusive money of account. The value in 
British sfcerliug of foreign, coins is fixed by law. Amonnt of coin in circulation, 
£10,000. Amount of paper currency in circalation, which consists of notes of the 
Colonial Bank, estimated for 1881 at about £10,000. 

16. L E E W A R D ISLANDS.—In Antigua the carrency is assimilated to that of Great 
Brita,in, and siiver dollars, Spanish, Mexican, and Colombian, are demonetized. The 
amount of coins and paper currency in circalation is unknown. The same may be 
said of the rest o f t h e Leeward Islands, Montserrafc, St. Kitts, Nevis, the Virgin 
Islands, and Dominica. The value in British sterling of foreign coin.in circulation 
is fixed by law. 

17. GIBRALTAR.—The standard of value in Gibraltar is the gold coin of Spain, 
called the Alfonso, orpieceof 25 pesetas, containiug 124.45 grains troy,of goid of T%-fine­
ness. The peseta is the only sufficient legal tender except as otherwise provided by 
the Queen's proclamation. Silver coin of less value than 5 pesetas shall not be legal 
tender for any sum exceeding 50 pesetas. The value of foreign coins depends on the 
rate of exchange. The amouut of coins in circulation is not known. 

18. MALTA.—British gold and silver coins sole legal tender. Tender in British 
silver coins to 40s., or 25 scudi iu Maltese curreucy, is good. Amount of coin in cir­
culation, about £1,000,000. The paper currency consists of notes of two banks, es­
tablished in Commandite, not exceeding in all £54,000, of which about £50,600 were 
in circulation onDecember 31, 1881. 

19. SIERRA LEONE.—Gold coins of Sydney mint legal tender. Value of foreign 
coins fixed by law. Amount of coius in circulation, about £50,000. 

20. GAMBIA.—Coins pass current whose values are fixed by law. Amount of coin 
in circulation, from £20,000 to £30,000. 

21. GOLD COAST.—Silver dollars ofthe United States, Spain, Mexico, a n d t h e states 
of South America demonetized. What coins shall be legal tender, and their value in 
sterling, fixed by law. Amount of coin in circulation, not known. 

22. LAGOS.—Value of coins in circulation fixed by law in terms of British ster­
ling. Amount of coin in circulafcion, not kuown, No paper currency. 

23. CAPE OF GOOD HOPE.—The coins in circulation are British gold, silver, and cop­
per. Amount in circuiatiou December 31, 1881, £7,022,608. 

24. NATAL.—Coins in circulation, British. Amount, about £550,000. 
25. ST. HELENA.—Legal currency of the island restricfced to the sterling coins of the 

United Kingdom. Amount in circulation, about £5,000. No paper. 
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26. HELIGOLAND.—Currency, English sovereigns and German rei-chsniarks. 
27. CYPRUS.—Cyprus piastres and paras are the money of account. Other coins 

estimated in terms of these. Amount of British coins in circulation estimaited as fol­
lows: Gold, £184,000; silver, £41,800; bronze, £3,400. 

28. CEYLON.—Currency regulated by order in council, 18th June, 1869, and procla­
mation of 14th September, 1872. Amount of coin in circulation, not known. Notes 
of local banks in circulation, about 4,077,963 rupees on December 31, 1881. 

29. HONG-KONG.—Hong-Kong dollar and half-dollar legal tender. Amount of coin 
in circulation end of 1881, estimated at $2,221,468. The notes of the following banks 
in circulation iu December, 1881, were: Oriental Bank, |807,133; Mercantile Bank, 
1649,568; Bank of India, Australia and China, $589,388; Hong-Kong and Shanghai 
Bank, ^^1,640,000. 

30. LABUAN.—There is no colonial ordinance defining what coins are to be consid­
ered as legal tender in the colony. . Value of coins in circulation fixed by law. Money 
of account, dollars and cents. Amount of coin or paper in circulation, not known. 

31. MAURITIUS.—The silver rupee of India and its subdivisions are legal tender. 
British copper and bronze tokens are a legal tender in payments not exceeding half 
a rupee. Local subsidiary coins are legal tender in paym ent not exceeding five rupees. 
Paper currency estimated in sterling, £4,865 5s. 9d. Government uotes of 5, 10, and 
50 rupees of the issue of 1876 in circulation December 31, 1881, 3,000,475 rupees. 

32. STRAITS SETTLEMENTS.—Currency determined by Indian act 6 of 1847. Amount 
of coin in circulation, estimated at $6,000,000. Amount of paper currency in circula­
tion, $3,457,670. . 

33. N E W SOUTH WALES.—Sydney mint sovereigns and half sovereigns legal tender. 
No tender of silver coin exceeding 40s. legal tender. 

34. VICTORIA.—Currency, Sydney gold cqinage. Gold coins of Melbourne mint 
legal tender. 

35. QUEENSLAND, TASMANIA, SOUTH AUSTRALIA, WESTERN AUSTRALIA, AND N E W 
ZEALAND.—The question of extending the whole or part of the imperial coinage to 
New South Wales and Victoria, as well as to these colonies, is under consideration. 
The amount of coin in circulation in Western Australia is estimated at £80,000. The 
average weekly amount of notes in circulation at the end of 1881 in the sa>me colony 
was £22,505. 

36. F I J I .—The imperial coinage is extended to the colony, and there is rio coin ih 
circulation other than British sterling. ' 

STATES OF THE LATIN UNION. 

Text of theinonetary convention concluded at Paris, Novemher 6,1885, hetween France, G '̂eece, 
Italy, and the Swiss Confederation, and ofthe law hy ivhich Belgium gives its adhesion to 
the same. 

[Translated from the Moniteur Beige, December 31, 1885.] 

Monetary convention concluded at Paris, November 6, 1885, between France, Greece, 
Italy, and the Swiss Confederation. 

ARTICLE I. France, Greece, Italy, and Switzerland remain a union-in all tha t re­
gards the fineness, weight, diameter, and circulation of their gold and silver coins. 

A R T . I L The denominations of the gold coins stamped with the impression of the 
high contracting parties are those of the pieces of 100 francs, 50 francs, of 10 francs, 
and 5 francs, fixed as to fineness, weight, allowance, and diameter, as follows: 

Denominations. 

100 francs., ] 
50 francs 
20 francs > 
lOfrancs. . 
5 francs 

FINENESS. 

Legal fine­
ness. 

Thousandths., 

900 

Deviation 
from fineness, 

both over 
and under. 

Thousandths. 

1 

WEIGHT. 

Legal 
weight. 

Grams. 
f32.258,06 

16.129, 03 
< 6.451,61 
1 3.225,80 
[ L 612,90 

Deviation 
from legal 

weight, 
over and 

under. 

Thousandths. 

\ ^ 
} 2 

3 

Diameter. 

Millimeters. 
C 35 
I 28 
S 21 
I IS 

H; Ex. 2—-22 
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The contracting governments shall admit without distinction into their public 
treasuries the pieces of gold manufactured under the preceding conditions in any one 
of the four states, reserving, however, the right to exclude the pieces the weigbt of 
which shall have been reduced by waste one-half per/centum below the deviations 
mentioned above, or the impressions of which shall have been effaced. 

The type of the silver five-franc pieces stamped with the impression of the high 
contracting parties, is fixed as to fineness, weight, deviation, and diameter, as fol­
lows : 

FINENESS. 

Legal flneness. 

^ Thousandths. 
900 

Deviation from 
legal fineness above 

and below. 

Tliousandths. 
2 

•WEIGWI. 

Legal weight. 

Grams. 
25 

Deviation from 
legal weight above 

and below. 

Thousandths. 
3 

Diameter. 

Millimeters. 
37 , 

The contracting governments shall reciprocally receive into their public treasuries 
the said five-franc silveiir pieces. ^ 

Each of the contracting states agrees to take back from the public treasuries of 
the other states the silver 5-franc pieces whose weight shall have been reduced by 
waste 1 per cent, below the legal allowance, provided they have not been fraudulently 
debased, and tha t the impressions thereon have not been effaced. : 

In France the silver 5franc pieces shall be received in the coffers of the Bank of 
France on the accounts of the treasury, as is provided by the papers exchanged be­
tween the French Government and the Bank" of France, dafced respectively the 31st 
of October and the 2d of November, 1885, and which are made part of the present 
convention. 
- This engagement is made for the duration of the convention fixed by section 1 of 
article 13, and the bank shall not be bound beyond tha t term by.the application of 
the clause relating to tacit renewal i)rovided for in section 2 of the same article. 

In case the provisions concerning the legal currency of the silver pieces of 5-
francs stamped by the other states of the union are abrogated, either by Greece or 
by I taly or by Switzerland, within the term of the engagement taken by the Bank of 
France, the power or powers which shall have revoked these provisions engage tha t 
their banks of issue shall receive lhe 5-franc silver pieces of the other states of the 
union on conditions identical with those on which they receive the 5-franc silver 
pieces stamped with the national effigy. 

Two months before the term assigned for giving notice of the termination of the 
convention the French Government shall inform the states of the union whether the 
Bank of France intends to contiuue or to end the engagement above mentioned. In 
defaults of such engagement the Bank of France shall be subject to the provision rel­
ative to tacit renewal. 

ART. 4. The high contracting parties engage to manufacture silver 2-franc pieces, 
silver 1-franc pieces, silver 50-centime pieces, and silver 20-centime pieces, only on the < 
following conditions, hereinafter fixed as to fineness, weight, and diameter. 

Pieces. 

2 francs J 
1 franc 50 centimes., > 
20 centimes . . . . 1 

FINENESS. 

Legal fine­
ness. 

Thousandths. 

835 

Allowance 
of fineness 
above and 

below. 

Thousandths. 

. -1 

WEIGHT. 

Legal weight. 

Grams. 

' I \ 
2.50 
1 

Allowance 
weight above 

and below. 

Thousandths. 
5 
7 

10 

Diameter; 

Millimeters. 
27 
23 
18 
16 

These pieces shall be remelted by the governments which shall have issued them, 
when reduced by waste 5 per cent, below the allowances ^bgye mentioned^ or when 
t]ie impression OQ them sball have disappeared, -̂ . 
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ART. 5. The silver pieces coined according to the conditions of article 4 shall be 
legal tender between private parties of the state tha t shall have issued them to the 
extent of fifty francs for a single payment. 

The state which shall have put tiiem in circulation shall receive them from its own 
citizens without limit as to quantity. 

;ART. 6. The public coffers of each of the four states shall accept the silver coins 
manufactured by one or more of the contracting states conformably to article 4 to 
the amount of 100 francs for each payment made to such coffers. 

ART. 7. Each of the contracting governments engages to take back from indi­
viduals, or from the public treasuries of the other states, the small silver coins which 
it shall have issued, and to exchange them for an equal value of current coin, gold 
or silver, manufactured subject to the conditions of articles 2 and 3, provided tha t 
the sum presented for exchange shall not be less than 100 francs. This obligation 
shall be prolonged a year, beginning with the expiration of the present convention. 

ART. 8. The coinage of gold pieces manufactured under the conditions of article II , 
with the exception of tha t of the pieces of five francs in gold provisionally suspeuded, 
is free to each of the contracting states. 

The coinage of 5-franc silver pieces is provisionally suspended, and shall not be re­
sumed unti l unanimous agreement in tha t regard shall have been reached by all the 
contracting states. 

However, should one of the states desire to resume the free coinage of 5-franc silver 
pieces i t shall have power to do so, on condition of exchanging or refunding during 
the full term of the present convention, in gold, and at sight, to the other contracting 
countries, on their demand, the 5-franc silver pieces stamped with their effigies and 
circulating within their territory. Moreover, the other states shall be free no longer 
to receive the money of the states which shall resume the stamping of the said pieces. 

The state desirous of resuming such coinage shall, preliminary thereto, call a con-
perence of i ts associates, to regulate the conditions of such resumption. However, the 
lower mentioned in the preceding paragraph shall not be subordinated to the estab-
ishment of an agreement, and the conditions of exchange and refundings agreed to 
in the same paragraph may be modified. In the absence of an understanding, while 
preserving the benefit of the stipulations which precede as regards the state which 
shall resume the free coinage of 5-fi*anc silver pieces, Switzerland reserves to herself 
the power to leave the union before the expiration of the present convention. That 
power is, however, subject to these two conditions: 

(1) That for four years, beginning with the coming into force of the present con­
vention, the fourteenth article and the annexed arrangement shall not be applicable 
as regards the states which shall not have resumed the free coinage of 5-frano silver 
pieces. 

(2) That the silver coins of the said states shall continue during the same period 
to circulate in Switzerland, conformably to the stipulations of the present conven­
tion. On its part , Switzerland agrees not to resume during the same period of four ' 
years the free coinage of 5-franc silver pieces. 

The Swiss Government is authorized to cause the . remelting of the old issues of 
5-franc silver pieces to be proceeded with, but on condition tha t i t shall effect the 
retirement of the old pieces at its own expense. " 

ART. 9. The high contracting parties shall not have power to issue 2-franc silver 
pieces, 1-franc silver pieces, 50-centimo silver pieces, and 20-centime silver pieces, 
stamped in accordance with the conditions mentioned in article 4, except to a value 
corresponding to 6 francs per inhabitant. 

This figure, account being taken of the last census had in each state of the normal 
increase of population, is fixed— 

!Fi*anc8. 
For France, Algiers and the colonies „ . - . - 256,000,000 
For Greece o o».». , . .o . . . . 15,000,000 
For I taly -s-.. 182,000,000 
For Switzerland , . . . . 19,000,000 

The sums already issued up to the present day by the contracting states shall be 
deducted from the above sums. The Italian Govemment is, by way of exception, 
authorized to cause to be manufactured a sum of twenty millions in silver fractional 
pieces, this sum being destined to assure the replacing of the old coins by pieces 
stamped under the conditions of article 4 of the present convention. 

The Swiss federal govemment is authorized, by way of exception, regard being 
had to the wants of the population, to cause to be manufactured a sum of 6,000,000 
francs in fractional pieces of silver. 

The French Government is equally authorized, by way of exception, to proceed to 
remelting, up to the amount of 8,000,000 francs, silver diyisional pieces of the Pontifi­
cal pieces previously withdrawn frona circulation. 
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ART. 10. The date of manufacture shall be inscribed, in strict conformity with the 
year of cpinage, on the gold and silver coins stamped in the four states. 

ART. 11. The government of the French Republic accepts the mission of centraliz­
ing all the administrative and statistical documents relating to the issue of coins, to 
the production and consumption of the precious metals, to the monetary circalation, 
to the counterfeiting and deterioration of coins. I t shall communicate them to the 
other governments, and the contracting parties shall take counsel together, if there 
be occasion therefor, as to the proper measures to give all desirable exactness to that 
information, as well as tp prevent the counterfeiting and deterioration of coins and 
to insure the repression thereof. 

ART.. 12. Every request to become a party to the present convention made by a 
state which shall accept the obligations thereof, and which shall adopt the monetarj^ 

"system of the union, shal lbe granted only with the unanimous consent of the high 
contracting parties. 

The latter agree to call in or refuse legal currency to the 5-franc silver pieces of 
those states which do nbt belong to the union. These pieces shall not be accepted iu 
the public coffers nor in the banks of issue. 

ART. 13. The preseut cpnvention, which shall come into force on the 1st of January, 
1886, shall remain in force unti l January 1, 1891. 

If one year before this.time it shall not have been declared terminated by the con­
tracting powers, it shal lbe prolonged frpm year to year, with full legal force and 
effect by way of tacit renewal, and shall continue to be obligatory for one year, be­
ginning with the 1st day of January, following notice of its termination. 

In case of notice of termination of the present convention each of the contracting 
states shall be bound, to take back the 5-franc silver pieces which ifc shall have issued 
and which shall be fpund in circulation, or in the public coffers of the other states, 
and IS charged with the payment to those, states o fa sum equal to the nominal value 
of the pieces call'ed.in ih accordance to the conditions determined in a special arrange­
ment which shallremain annexed to the present convention. 

ART..15. Thepresent convention shall be ratified; the ratifications thereof shall 
be exchanged at Paris at the earliest moment possible, and not later than the 30th of 
Decemb^, 1885. . 

In witness whereof, the respective plenipotentiaries have signed the present con­
vention, and have set their seals opposite their signatures. 

Arrangement relative to the execution of article 14 of the convention of Novemher 6, 1885. 

The governments of France, Greece, Italy, and Switzerland desiring by a special 
arrangement to regulate the execution of the liquidation clause inserted in i,he mon­
etary convention ccmcluded between them on that day, the undersigned, being duly 
authorized to such effect, agree to the following provisions: 

ARTICLE 1. During the year which shall follow the expiration of the convention 
the respective exchanges and the return to their own country of the 5-fi'anc..silver 
pieces which may exist in equivalent quantities shall be proceeded with in the various 
states. 

AiiT. 2. The deliveries of coin or of values necessitated by the execution of the 
present arrangement will b e : In France, at Paris, Lyons, or Marseilles; in Greece, 
a t Athens; in Italy, at Rome, Geneva, Milan, or Tunis; in Switzerland, at Berne, 
Basle, Geneva, or Zurich. 

ART. 3. Each of the contracting states shall retire from circulafcion the 5-franc 
silver pieces bearing the impression of the other stafces of the union; such withdrawal 
from circulation shall be completed by the 1st day of October of the year fpllowiug 
the expiration of the present convention. Beginning with said date all the silver 
cpins above mentioned may-be refused by the public treasuries elsewhere than in the 
country in which they originated. The state which continues to admit them shall 
have power to receive t^em Phly oh its own account and not on account of the state 
which shall have issued them. 

On the 15th of January of the following year, affcer the proper offsets shall have 
been made, the account of the pieces retired from circulation shall be definitively 
settled, by nationality, in each of the states, and they shall be reciprocally given due 
and leg:al notice of said account in the form usual between states. The balance, if 
any shtill exiBt at said date, shall be held by the state holding it at thedisposifionof 
the state which shall have stamped the pieces. The latter shall withdraw its pieces, 
makiug compensation therefor at their nominal value. 

ART. 4. The compensation stipulated for in the' preceding article shall be made in 
gold or in 5-iTanc silver pieces, stamped with the impress of the creditor state, 
in drafts payable in said state, either in the same CQins or in bank bills which are 
legal tender there. i Digitized for FRASER 
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Such' compensation may be divided intp payments made every three months in 
such way tha t the account shall be paid within a maximum term of five years, begin­
ning with the day of the expiration of the convention^ These terms may be always 
anticipated in whole or in parts. 

An additional sum of 1 per cent, per annum during the second, third, and fourth 
years, and of 1^ per cent, during the fifth year an the amount of the sums to be re­
funded shall be paid.' This interest shall be calculated from the 15th of January, the 
date of the resolutions fixing th^i balance to be withdrawn, and in case the terms have 
been anticipated, i t shall undergo a proportional diminution. ^ 

ART. 5. All the cost of transportation, bot-h of the balance of the silver coins to 
be returned to their own country, and the values or specie intended to discharge the 
price of them, shall be borne by each state as far as the frontier. 

ART. 6. In partial derogation to the preceding provisions,'and with the intention 
of taking into account the exceptional situation of Switzerland, it is agreed: 

(1) That the 5-franc pieces issued by France ahd retired from circulation in,Switzer­
land, shall be remitted by the federal government to the French Government, which 
shall effect their refundment to Switzerland on the conditions hereinafter determined. 

The French Government shall refund successively a t sight, in Swiss pieces of 
5 francs in silver, or in gold pieces of 10 francs or more, stamped under the conditions 
Xirovided for by the convention, and this after the beginning of the year which shall 
follow the expiration o f t h e said convention, a l l t h e shipments of 5-franc silver 
pieces issued by France and retired from circulation in Switzerland; provided, how­
ever, t ha t the amount of each bf these shipments shall not be less than 1,000,000 nor ^ 
greater than 10,000,000 of francs, except the filial balance, which may be less than 
1,000,000 francs. ^ 

However, the reimbursement to be made in gold, b y t h e French Government t o t h e 
federal government, for the repurchase of the French pieces of 5 francs in silver, 
shall not exceed the sum of 60,000,000 of francs. 

(2) That the silver 5-franc pieces issued by I taly and retired from circulation in 
Switzerland, shall be remitted by the federal goyernment to the Italian Govern­
ment, which, from the beginning of the year following the expiration of the conven­
tion, shall refund them successively at sight, in Swiss 5-franc silver pieces and in 
gpld pieces of 10 francs and over, stamped subject to the conditions= of the said con­
vention, or in drafts a t sight on Berne, Basle, Geneva, or Zurich, payable subject to 
the conditions provided for in paragraph 1" of article 4 of the present arrange(ment. 
The amount of each of these shipments of Italian 5-franc silyer pieces shall not be 
less than 500,000 francs, with the exception of the final balance, nor 'more than 
2,000,000 francs. 

The successive refundments to be made by the I tal ian Goverament to the federal 
government shall, as a general rule, consist, to the extent of two-thirds at least, of 
gold pieces and of Swiss 5-franc silver pieces, and the remainder oif bills or drafts 
subject to the condilions determined on in the preceding paragraph. Should any ex­
ception be made to this rule the proportion shall be restored on the basis of the 
following reimbursement: Provided, however, That the Italian Government shall not 
be bound to refund in gold or 5-franc silver Swiss pieces, to the Swiss (Grovernmept, a 
sum totail greater, than 20,000,000, and the total refundments to be effected in coin 
and in bills or drafts, by the Italian Govermnent to the federal government, for the 
aggregate operation of the exchange or repurchase of the Italian 5-franc silver pieces 
circulating in Switzerland, shall not exceed the sum of 50,000,000 of francs. 

ART. 7. The present arrangement shall be ratified and the ratifications thereof ex­
changed at the same time as those of the monetary convention concluded this day 
between the four states. 

Declaration. 

(1) The Hellenic Govemment, trusting to tlie different stipulations of article 8 of 
the monetary convention dated this day, and desirous of giving on i t s own part, to 
the duration of the union, all the guarantee in it^ power, enters into the following 
engagement: • , 

So long as compulsory circulation shall be maintained in Greece, the free coinage 
of silver shall not be resumed. After the suppression, free coinage shall not be xe-
sumed without a previous agreement with France and Italy. 

(2) The federal Swiss Government declares tha t the obligation stipulated in the 
second paragraph of article 12 of the monetary convention concluded and dated this 
day shall be put in execution in Switzerland, only within the liinits of fed.eral leg­
islation on banks of issue. 

This reservation made in favor of the Swiss Federal Government shall be recorded 
and properly certified to such governinent. 
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In witness whereof, the subscribing plenipotentiaries, daly authorized to tha t end, 
have signed the present declaration, which BIOOM be considered, approved, and sanc­
tioned by the respective governments without any further special ratification, by the 
sole fact of the exchange of the ratifications of the monetary convention to which i t 
relates. 

AN ACT additional to the monetary convention of November 6, 1885, signed December 12, 1885, be­
tween Belgium, 'France, Greece, Italy, and Switzerland. 

' The signatory governments of the monetary convention concluded afc Paris, Novem­
ber 6, 1885, having agreed to leave Belgium the power to enter anew, as a contract­
ing party, into the union reconstituted by said convention and the Belgian Govern 
ment desiring to make use of tha t power— 

The undersigned, duly authorized to tha t effect, have agreed to the following pro­
visions : 

ARTICLE 1. The Belgian Government gives its adhesion to the monetary convention 
signed at Paris, No.vember 6, 1885, between France, Greece, I ta ly, and Switzerland, 
as well as to the declaration and arrangement annexed thereto. On their part^the 
governments of France, Greece, Italy, and Switzerland, make a record of the adhesion 
of the Belgian Government and give their assent thereto. 

ART. 2. The National Bank of Belgium shall receive the 5-franc silver pieces of 
the countries of the Union on conditions identical with those under which it receives 
the Belgian 5-franc silver piece, during the duration of the convention, as is de­
termined for the 'Bank of France, by article 3 of the convention. 

ART. 3. The quota of the pieces of silver of 2 francs, of 1 franc, of 50 centimes, and 
20 centimes, which may be struck and issued by Belgium, on the conditions of articles 
4 and 9 of the convention, is fixed at 35,800,000 francs. From this sum shall be de­
ducted the sum of the quantities already issued up to the present time by the Belgian 
Government. By way of exception, Belgium is authorized to manufacture coins of 
these categories to the amount of 5,000,000 of francs, out of the silver 5-franc pieces 
which i t shall rfemelt. 

ART. 4. Departing to some extent from articles 3 and 4 o f the arrangement annexed 
to the convention of November 6, the following provisions, in the nature of arbitra­
tion, are ordered: 

If at the date of January 15, indicated in section 3 of article 3 of said arrangement, 
the French Government should, after the proper set-off is made, happen to be the 
holder or possessor of a balance of Belgian 5-franc silver pieces, tha t balance shall 
be divided into two eqg_al parts. 

The Belgian Governiiffent shall refund the half of said balance, conformably to arti­
cle 4 of the arrangement. 

I t agrees to introduce into its monetary regime no change which might hinder the 
return to Belgium of the other half through the avenues of trade and of exchange. 
This engagement shall have a duration of five years, beginning with the expiration 
of the union. Belgium may terminate it by accepting the obligation, to refund this 
second half, on the conditions provided for by article 4 of the arrangement. How­
ever, the Belgian Government reserves to itself the power to introduce into its mon­
etary legislation such changes as shall have been made in the monetary legislation 
of France. 

The Belgian Government guarantees tha t the balance shall not exceed 200,000,000 
of francs. Should it excee/i this amount, it shall be refunded in accordance with the 
conditions provided in article 4 of the arrangement. 

Oh the other hand, should the Belgian Government, on the dissolution of the union, 
happen to be the holder of a balance of French 5-franc silver pieces, the French Gov­
emment reserves the power of calling on B.elgium to apply the provisions agreed to 
in the present article. 

ART. 5. The French and Italian Governments reserve to themselves the right of 
demanding the application of the provisions stipulated in the preceding article in the 
settlement of their mutual accounts, a t the time of the dissolution of the union, the 
minimum of the balance being fixed between them at the same figure, 200,000,000 
francs. 

ART. 6. Belgium undertakes to refund to Switzerland, one after another, at sight, 
in Swiss pieces of 5 francs in silver, or in gold pieces of 10 francs or more, stamped in 
accordance with the conditions of the convention, and th is from the beginning of the 
year following the expiration of the said convention all shipments of pieces of 5 francs 
in silver, issued by Belgium and retired from circulation in Switzerland. The sum 
total of each of these shipments shall not be below 1,000,000 nor above 2,000,000 of 
francs; only the final balance may be less than 1,000,000 francs. Provided, however, 
tha t the refundings to be made in gold or in Swiss pieces of 5 francs in silver, by the 
Belgian Government to the Swiss Federal Government for the purchase of Belgian 5-
franc silver pieces, shall not exceed the sum of 6,000,000 francs. i Digitized for FRASER 
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If the balance to be liquidated should exceed the sum of 6,000,000 of francs, Bel­
gium pledges itself to introduce into its monetary system no change of a character 
to prevent the return, through the avenues of trade or of exchange, of the said excess, 
and this during a period of five years, beginning with the expiration of the union, 
or during such period as shall be .agreed upon between France and Belgium to the 
same end. 

ART. 7. In case of dissolution of the Union the deliveries of specie or of values in 
fulfillment of the arrangement annexed to the convention of November 6 shall be 
made—in France, at Paris, Lille, Lyon, or Marseilles; and in Belgium, at Brussels 
or at Anvers. 

ART. 8. The present act, additional to the monetary convention of Noyember 6,1885, 
shall be ratified, and the ratifications shall be exchanged at Paris at the same time as 
tha t of the said convention. 

In witness whereof the subscribers have drawn up the present document and in­
vested it wi th their seals. 

Declaration. 

At the moment of signing by Belgium, France, Greece, Italy, and Switzerland the 
act additional to the monetary convention concluded November 6, 1885, the subscrib­
ing plenipotentiary of His Majesty the King of the Hellenes, declares that his gov­
ernment reserves the right of demanding, in favor of Greece, when compulsory circu­
lation shall have been abolished in tha t country, the proportional application of the 
provisions agreed upon between France aud Belgium in the said additional act, in the 
settlement of their mutual accounts on the dissolution of the union. 

This reservation is agreed to by the subscribing plenipotentiaries of Belgium, France, 
Italy, and Switzerland. 

Done a t Paris, five original copies hereof being made, December 12,1885. 

FRANCE. 

Statement made in reply to certain int&rrogatoriea of the Secretary of the Treasury touching 
the coinage, paper, and metallic circulation during the year 1885. 

(1) The franc. 
(2) I t is double; gold and silver, with the ratio of 1 to 15^. 
(3 and 4) The weight in grams and the fineness, expressed in thousandths, ofeach 

of the gold and silver coins authorized by law is fixed as follows: 

GOLD COINS. 

Denomination of coins. 

100 franca . . 
50 francs 
20 francs 
10 francs ' . . . 
5 francs 

Weight. 

Grams. 
32.258, 06 
16.129, 03 
6.451, 61 
3.225,80 
1. 612,90 

Fineness. 

Thousandths 
900 
900 c 
900 
900 
900 

SILVER COINS. 

5 francs -
2 francs o 
1 franc 
50 centimes 
20 centimes .- . . . 

25 
10 
5 
2.5 
LO 

900 
835 1 
835. 
835 
835 

(5^ The mint receives gold only from individuals for coinage. The coinage of 5-franc 
coins has been suspended by a decree of'August 6; 1876, rendered in execution of the 
law of August 5, same year. 

(6) The coinage of silver coins of 5 francs being suspended, the mint coins only 
gold pieces for individuals at the rate of 6.70 francs per kilogram of gold o f the fine-

^ness of nine hundred thousandths. 
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(7) The amoant is unlimited. 
(8) The amount is unlimited as to paymeut of coins of 5 francs. As to silver coins 

o fa smaller denomination, they are legal tender to the amount of 50 fraucs in pri­
vate transactions, but the Government receives them to any amount. 

(9) The tolerance as to fineness and weight of gold and silver coins is as follows: 

GOLD. 

Coins. 

100 francs = 1 
' 50 frailes 

20 francs > 
lOfrancs 
5 francs . 1 

Tolerance as 
to fineness. 

Thousandths. 

Tolerance in 
weight. 

Thousandths. , 

SILVER. 

5 francs ? 
2 francs... ^ 3 
1 franc 
50 centimes 
20 centimes : 

(10) There are none with reference to gold coins and as to silver coins of'5 francs. 
As to silver coins of a smaller denomination, they are to be recoined when they 
have lost by friction 5 per cent, over the tolerance above mentioned. 

(11 and 12) In 1885 the mint made the following coinage: 

GOLD. 

Coins of 100 francs: 
For F rance . . . 289,400 
For the principality of Monaco 633,400 

Total , 922,800 

SILVER. 

Coins of 1 piastre 799,511 
Coins of T^- 20,000 
Coins of ^^(^ 256,000 
Coins of TV(J - 1,279,511 

Total..". .' 2,355,022 

(13) The total amount of gold coined since the establishment of the mint in 1795, 
to December 31, 1885, is 8,651,553,740 francs. No recoinage. 

Silver, 5,060,606,240 francs, in coins of 5 francs. 
(15) Total amount of subsidiary silver, 237,073,624.10 francs. 
(16) None in 1884. 
(17) The amount yielded by the,mines will not be known before September next. 

For 1884 the amount was 11,810' tons of argentiferous lead, representing a value of 
2,773,193 francs. 

The quantity of silver contained in this ore was about 5,905 kilograms, corresponding 
to a value of 1,008,869.25 francs. 

(18) The import and export of gold and silver coin and bullion during 1885 was as 
follows: . 

Coin and bnllion. 

Goldcoin. 
G-old bnllion 
Silver coin 
Silver bnlUon 

IMPORTS. 

Weight. 

Kilos. . 
67, 927. 500 
7,600.600 

1,114, 540.100 
140,789.100 

Value. 

Francs. 
217, 367, 852 
26,145,997 

2U, 762, 624 
25,342, 046 

EXPORTS. 

Weight. 

Kilos. 
51,471.100 
10, 585.800 

634, 659.400 
100,828.600 

Value. 

Francs. 
164,707, 597 
36,415,104 

120,585,286 
18,149,150 i Digitized for FRASER 
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(19) The amount of gold coined to December 31, 1885, was 8,651,553,740 francs. 
The cash amount in the Bauk of Frauce on the same date was 1,157,415,159.76 francs. 
The amount in circuiatiou is unknown. 

(20) The amount of silver coined to December 31, 1885, in pieces of 5 francs, was 
5,060,606,240 francs. The cash amount in the Bank of France on the same day was 
1,085,432,782,85 francs. The amouut in circulation is unknown, 

(21) The amount of limited-tender silver coined is 237,073,624.10 francs. 
(22) There is no paper money in the French Government currency. The Bank of 

France alone can issue paper currency; being legal tender it is redeemable at sight, 
and the amount outstanding on December 31,18^5, was 2,918,050,745 francs. 

(23) The laws and regulations concerning the coinage of money are annexed to the 
report for 1883. This report is sent herewith together with a copy of the law of 7th 
Germinal, year XI, and two copies of the report of the commissioners on monetary cir­
culation and coinage for the years 1884 and 1885, 

[Telegram.] 

P A R I S , February 9,1886. 
BAYARD, 

Secretary, Washington: 
There was debate yesterday in Chamber with reference to depreciatien of commer­

cial value silver. Government was urged to ask for reassembling of International 
Conference of 1881, minister finance said most of powers interested were indisposed 
to change their present ratio between gold and silver. 

Minister foreign affairs said French Government was not indisposed^to negotiate 
with other powers, bu t tha t present t ime was not favorable for such negotiation, and 
desired tha t the question be indefinitely postponed ; thereupon Chamber postponed 
indefinitely further consideration of subject. 

McLANE, 
Minister. 

BELGIUM. 

LEGATION OF THE UNITED STATES, , 
Brussels, April 22, 1886. 

S I R : Under article 3 of the additional act of the Latin monetary convention of the 
6th of November, 1885, Belgium was authorized to circulate 40,000,000 francs in di­
visional moneys of one franc and half-franc pieces. I t appears tha t only about 
33,000,000 francs of the amount are in circulation, and the governmeut now proposes 
to coin 7,800,000 francs, using in the coinage of these small moneys the surplus Bel­
gian 5-franc pieces. I t is expected tha t the operation will result in a profit of about 
420,000 francs, which will be used to establish a special fund for the reduction of the 
redundant circuiatiou of Belgian 5-franc pieces. 

The fund will be increased from time to time from any resources which may be 
made available. 

The minister of finance with this end in view has just submitted to the Chamber 
of Deputies a bill to appropriate 121,000 francs to cover the expense of the operation. 

This seems to be the first step taken by the government looking towards the pe­
riod when the redemption of the Belgian 5-franc pieces must come under the terms 
of the Latin Union. 

I have the honor to be, sir, your'obedient servant, 
LAMBERT TREE. 

Hon. THOMAS F . BAYARD, 
Secretary of State, WashingtoUy D. C. 

.[Translation.] 

Monetary and fiduciary fabrication and circulation in Belgium during 1885. 

(1) The franc. 
(2) The double standard in proportion of 1 to 15^. 
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Answers to third, fourth, and ninth questious: 

Natnre ofthe pieces. 

Gold: 
loO francs ) 
50 francs 
20 francs > 
10 francs 
5 francs 

Silver: 
5 francs 

FINENESS. 

Legal 
fineness. 

Thousandths. 

900 

900 

• Deviation 
in fineness 
both above 
and below. 

Thousandths. 

1 

2 

WEIGHT. 

Legal 
weight. 

Grams. 
( 32.258 ? 

16.129 5 
<̂  6.451? 

3.2253 
I L 613 

25. 000 

Deviation 
in weight 

both above 
and below. 

Thousandths. 
1 

, 2 
3 

3 

(5) The mint is open to the coinage of gold only. Since the 21st December, 1876, 
it is closed to the coinage of 5-franc pieces. 

(6) The charge for coinage is, for gold, 6 francs 70 centimes per kilogram; for the 
5-franc pieces in silver, 1 franc 50 centimes per kilogram. 

(7) The amount is not limited. 
(8) The amount is not limited. 
(10) The gold pieces of which the weight may have been reduced by use i per cent, 

below the allowance above mentioned, or those from which the mint stamp shall have 
disappeared; pieces of 5 francs of which the weight msby have been reduced by use 1 
per cent, below the allowance above mentioned, or from which the mint stamp shall 
have disappeared. These provisions have not yet been applied in practice in Belgium. 

(11 and 12) None. 
(13) Gold (since 1832). Total of the emission, 598,642,745 francs, of which 14,646,025 

francs were in pieces of 10 and 25 francs. A law of 31st March, 1847, had rather mod­
ified the original law of the 5th June, 1832, in creating these two categories of pieces 
in the proportion of 1 to 15.80 with silver. This law was repealed the 28th of Decem­
ber, 1850. The demonetization was ordained by royal decree on the l l t h August, 1854, 
and the pieces sold. 

There has inot been a recoinage of gold pieces by the state. 
, (14) Silver (pieces of 5 francs). Total of the emission, 495,678,210 francs; nominal 

value of the pieces of 5 francs which have been melted in order to be transformed into 
fractions o f the monetary unit of the fineness of .825, —22,000,000 francs. 

(15) By virtue of the monetary law of 22d July, 1866, approving the first con-, 
vention concluded with France, Italy, and Switzerland, a sum of 32,000,000 of francs 
in fractional pieces (pieces of 1 franc, 2 francs, and 50 centimes) has beeu issued in 
Belgium. 

These pieces, containing .835 fineness, make part of our fiduciary circulation, and 
their admission in the payments between individuals is limited. A new emission of 
one million of these coins has taken place in 1880-81, which brings the actual.circu­
lation of divisional coins to 33,000,000 francs. 

The tabular statement of manufacture herewith inclosed. No. 12, gives since 1832 
the emission ofa sum of 52,864,535 francs, in pieces of 2^ francs, 2 francs, 1 franc, 50 
centimes, 25 centimes, and 20 centimes, in which are included the 33 millions herein­
before mentioned. 

The excess was formed of pieces emitted a t a fineness of .900, and which were of a 
different fineness from the new divisional pieces. 

That which ^remained in the circulation when the new types were adopted was re­
tired by the state and transformed partly into divisional moneys at a fineness of .835, 
partly in coins of 5 francs. 

(16 and 17) There are no gold or silver mines in Belgium. 
(18) The department of finance will not be in possession of the necessary data to 

answer this question before next May. 
(19, 20, and 21) The National Bank had in its vaults at Brussels and in its establish­

ments in the provinces a sum of 65,000,000 francs in gold, and a sum of 32,000,000 
francs in silver pieces of 5 francs. 

The divisional silver money amounted to 8,000,000 of francs. 
The bank fulfilling "the functions of cashier of the state, the foregoing sums consti­

tute the metallic reserve of the bank and the metallic reserve of the treasury. . 
I t seems to result from the monetary convention concluded last November at Paris 

tha t the sum of 200 millions in silver is the probable amouut of the circulation of the 
coins of 5 francs. ' ' '. 

There exists no direct indication as to the quantity of the gold in circulation, bu t i Digitized for FRASER 
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i t is stated that the payments are generally made in the proportion of 1.58 per cent, 
gold and 1.46 per ceut. silver. 

Taking into account the superiority of the sum of values in gold over the sum total 
of values in silver at the National Bank, the gold circulation may be supposed to 
amount to 400 millions. 

In regard to the divisional coins, there have been stamped six francs per capita in 
the whole Lat in Union, and it would be impossible to determine what quanti ty ex­
ists in Belgium. 

(22) There are no bank bills except the notes of the National Bank, 
The amount of the notes in circulation on the 31st December, 1885, was 367,423,810 

francs. 

LEGATION OF THE UNITED STATES, 
Brussels, July 2, 1SS6. 

S I R : Referring to your instruction marked '̂ separate" of January 18,1886, request­
ing, for the use of the Treasury Department, certain information with reference to the 
precious metals, &c., and to my number, 78,1 have now the honor to transmit to you 
the answer to question 18 of the instruction, which until now the Belgian Department 
of Finance has not been in possession of the necessary elements to respond to. 

I have the honor, &c., 
LAMBERT TREE. 

Hon. THOMAS F . BAYARD, 
Secretary of State, Washingtoii, D. C. 

[Translation.] 

G O L D , P L A T I N U M A N D S I L V E R I M P O R T E D A N D E X P O R T E D I N 1885. 

Imports. Exports. 

Gold: 
Ore ki lograms— 
Unmannfactured do 
Coined (including platinum) do 
Jewelry f r ancs— 

Silver: 
Ore ki lograms— 
Unmanufactured do 
Coined do 
Jewelry francs 

19,400 
1,753 
2,988 

1,620,308 

408, 367 
3, 707 

11,872 
1,042, 663 

12 
1,290 f 

60, 687 

66,176 
1,839 

62 
45,835 

TABLE SHOWING FOR EACH YEAR THE NOMINAL VALUE OF THE NATIONAL GOLD 
AND SILVER COINS MANUFACTURED AT THE BELGIAN M I N T FROM 1832 TO 
1885, INCLUSIVE. ' 

IN GOLD PIECES. 

Years. 

1832-1847 \ 
1848 . 
1849 •: 
1850 
1851-1864 
1865 
1866 
1867 „.. , 
1868 
1869 
1870.. : . . . 
1871 
1872,1873 
1874 . . . . 
1875 
1876 
1877 
1878 
1879-1881 
1882 

, 1883-1885 

L Totals..., 

lO-franc. 

371,880 
633,270 

1,005,150 

25-franc. 

8, 037,425 
3, 749, 575 
1, 853,875 

13,640,875 

20-franc. 

20,522,060 
10,639,260 
26, 826,140 
27, 634, 980 
24, 689,480 
63,824,060 
45,179, 440 

60,927, 000 
82, 685, 060 
41,393,640 

118,121, 400 
51,108, 000 

10, 446,200 

583,996,720 

Total. 

8, 037,425 
4,121, 455 
2,487,145 

20, 522, 060 
10,639,260 
26, 826,140 
27, 634, 980 
24, 689, 480 
63, 824,060 
45,179, 440 

60,927,000 
82, 685, 060 
41,393,640 

118,121,400 
51,108, 000 

io, 446,200 

598,642,745 | 
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TABLE SHOWING FOR EACH YEAR THE NOMINAL VALUE OF THE NATIONAL 
GOLD AND SILVER COINS MANUFACTURED AT THE BELGIAN M I N T FROM 
1832 TO 1885, INCLUSIVE—Continued. 

IN SILVER PIECES. 

Year 

1832. 
1833 
1834 
1835 
1836.-
1837 
1838 
1839 
1840 
1841 
1842 
1843 
1844 . 
1845.. 
1846 
1847 
1848.. 
1849 
1850 
1851.. 
1852 
1853 
1854) 
to > 
1857) 
1858.-
1859) 
to \ 
1864) 
1865.. 
1866-. 
1867-. 
1868.-
1869 
1870 
1871 . 
1872 
•1873. 
1874.. 
1875 
1876 
1877 
1878 
1879 
1880.. 
1881 
1882) 
to > 
1885) 

20 cen­
times. 

60,128 00 
393,010 80 

173,050 40 

626,189 20 

i franc. 

188, .047 00 
160, 004 75 

2, 000 00 
241, 500 00 

25,209 00 

616, 760 75 

Half franc 

29,175 00 
789,023 50 
402,521 00 

275,183 50 

173,685 00 

182,000 00 
792,000 00 

104,785 50 

3,403,000 00 
507,000 00 
537,932 00 

100,000 00 

7,296,305 50 

1 franc. 

60, 836 
481, 551 
830, 698 

525, 362 

261,041 

2,196,400 

40, 662 
162, 016 

3, 041, 000 
6, 652, 000 

675, 000 
1, 393, 608 

545,222 
119,484 

16,984,880 

2-franc. 

552,712 
450,110 

600,610 

472, 682 

1,469, 000 
966, 000 

3, 884, 000 
7, 578, 000 
4, 328,460 

235,294 

20, 536,868 

2i-franc. 

1,398,537 50 
.5,007,115 00 
397,880 00 

6,803,532 50 

5-franc. 

186,760 
5,628,330 
1,749.880 
1,848,840 

26,015 

401,000 

3,498,665 
12,581,415 
34,610,475 
26,326.480 

Total. 

186,760 00 
5,718,341 00 
3,761,213 50 
3,692,173 75 

1,427,170 50 

907,408 00 

1 653,000 00 
4,596,900 00 

3,498,005 00 
13,979,952 50 
39 658 252 00 
9,7 016 Ji70.50 

]8,539,6ld! 18'.5R9.'fil6 66 
23,023,380 
12,132,990 

90,510 

4,536,800 

18,465,720 
32,852,820 
63,287,710 
52,340,375 
23,917,170 
10,225,000 
111.704,795 
12; 000,000 
14,904,705 
10,799,425 

495,678,210 

23,083,508 00 
12,526,000 80 

263,560 40 

4 536,800 00 
10,328,000 00 
3ii,202,720 00 
38,H94,212 00 
64 681,318 00 
52 340,375 00 
23,917,170 00 
10,225,000 00 
111,704,795 00 
12,000,000 00 
14,904,705 00 
10,799,425 00 

780,516 00 
219,484 00 

^ 
548,542,745 95 
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T O T A L O F G O L D A N D S I L V E R C O I N S M A N U F A C T U R E D A N D P U T I N C I R C U -

P e r yea r . 

186,760 00 
5, 718, 341 00 
3,761,213 50 
3, 692,173. 75 

" "* 
1,427,170 50 

V 907,408 op 

1, 653, 000 00 
4,596, 900 00 

3,498, 005 00 
22, 017, 377 50 
43,779,707 00 

Since 1832. 

186,760 
5,905,101 
9,666,314 

-13, 358,488 
13, 358,488 
13,358,488 
14, 785, 658 
14,785,658 
15, 693^ 066 
15,693,066' 
15,693, 066! 
17, 346,'066 
21, 942, 968| 
21, 942, 966 
21,942,966 
25,440, 971 
47, 458, 349 
91, 238, 056 

P e r y e a r . 

i 29, 503, 515 50 
! 18,539,610 00 
\ 23,083,508 00 

•12,526,000 80 

' ,263,560 40 

""25,'658*866*66" 
20, 967, 260 00 
60,028,860 00 

' S ince 1832. 

120,741,371 
N 139; 280,891 

162,364,689 
174; 890, 69.0 
174, 890,'690 
174,890,690 
174, 890, 090 
174,890,690. 
175,154, 250 
175,154,250^ 
.175,154, 250 
175,154.250 
175,154,250! 
175,154,250 1 
175,154,250 1 
200,213,410 
221,180, 370 
281, 209,230 

P e r y e a r . 

66,029,192 00 
89, 370, 798 00 

116,164,435 00 
69, 096, 610 00 
10,225,000 00 

111,704,795 00 
729, 927, 000. 00 

97, 589, 765 00 
52,193, 065 00 

118,12i, 400 00 
51,108, 000 00 

""".780," 516'66' 
219,484 00 

10,446, 200 00 

Since 1832. 

347,238,422 
436,"6d9; 220 
552,773-655 

-621,870,265 
632; 095, 265 
743, 800, 060 

1,473,727,060 | 
1,571,316,825 1 
1, 623, 509, 890 
1,741,631,290 
1,792,739,290 
1,792,739,290 
1,793, 519, 806 
1,793, 739, 290 
1,804,185,490 
1. 804,185,490 
11804,185,490 ' 
1,804,185,490 
. • . ^ 1 

Admmistr ation of the mint.—Manuf acture of coins. 

[From tlie official repdrt ofthe sliowing of the Belgian mint at the National Expositiori of 1880.1 

The surveillance whicli, in the interest of tlie public, the state eierciises over (ipins, 
is confided to aspecial administration directed by the commissioner of coins under 
the autliority of the minister of finance. The inahufacture of coins is performed under 
the supervision of a contractor {entrepreneur) beariiig the tit le bf director of inanu­
facture. 

Tbe commissioner of coins, the icbief of the aJdiiiiiiistration, judges, in conforinity , 
with the law, "of tbe fineness and weigbt of the coins when manufactiired. 

He decides all questions relating to tbe fineness and the mint'^stamps of bars and 
specie, to the legality of the matrices and dies of the state, and ' tb false coins. 

In case of contest be fixes the weigbt of the material to be refined or coined, the 
date, and tbe order of registration and payment of coin and refining vouchers. ; 

He sees to the execution df ibhe monetary laws as well as to tliat df those relating to 
the guaranty of the fineness of articles of gold and silver. 

He bas the police management aud control of tbe inint. 
^be commissioner of coiiis is assisted in the exercise of Ms functions b y an irispec-

tor of assays, by assay chemists,'and a coinptroller df excliange ; i.e.., i n t h e inatter of 
all negotiations relative to the sale or excbange,of gbl'd or silver material, whether 
coined or in bars, as well as of all papers representing ^meta l l ic fadue and coiuaige. 

The director of manufacture carries on tbe coinage of specie on premises and wi th 
materials belonging, in part, to the state. ' / 

He conducts bis industrial operations as he understands i t at bis own risk and peril, 
but under tbe supervision and the control of the administration of coins, conforming 
himself to tbe laws and orders passed, or to be passê ^̂ ^ -

He supplies bis workshops (ateZiers) either by bis ownpurcbases or by the materials 
brougbt by individuals to the exchange office {bureau de change), in t h e presence of 
the comptroller of excbange and qf coinage. , 

He alone is responsible to the depositors, from wbom be' is boun'd to acquire the 
precious metal, at a fixed rate, in return for tbe coined equivalent, weigbt for weigbt 
of fine metal , save tbe amount retained to be worked for the costs of manufacture, 
which costs are regulated by royal decree. 

He may negotiate for tbe. coinage of specie for foreign countries, without prejudice, 
however, to tbe authorization of tbe minister of finance, wbo, independently of the 
general conditions establisbed or to be establisbed in view of the public interests, 
fixes tbe sum to be paid into tbe treasury of tbe state as an indemnity for eacb sucb 
operation. 

Manuf dctiire of coins.—Tbe first coins were simply melted and run into eartben 
moulds. Tbis mode of moulding, wbicb could give only imperfect products,* was 
succeeded by stamping by metallic moulds called dies^ which took i t s place. 

\ *Tlie best known, aud perhaps the last manufacture of this kind in Europe, was in France, about 
\792, when the metal of the bells was converted into de'cimes of the Republic. 
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Tbe first stampings of coin were made vfbile tbe metal was bot by hammering 
witb dies" made of very bard bronze; in tbis way pieces of big'b relief could be ob­
tained. 

Not until about tbe fourtb century of the Christian era was iron substituted for 
bronze in the manufacture of the dies. Stamping while the metal was in the cold 
state doubtless bad its origin at this date. This substitution, however, must have 
taken place very gradually, for i t seems tha t Saint Eloi, master of the coins under 
King Dagobert, of France, still practiced stamping while the metal was in a heated 
state. Be this as i t may, coinage by hammering was practiced without any sen­
sible modification unti l about i;he end of tbe sixteenth century. 

From tha t period to our own time tbe stamping of money has bee6 efiected either 
by means of the etampor by means of t be coining-mill. Certain monetary workshops 
of great importance still preserve this superannuated iuiplement, whicb, however, 
bas become less unwieldy by tbe employment of steani as a motive power. 

About 1840 a Viennese mbcbanician, Mr. Uhlorn, invented a press which, worked 
by steain and conducted by a single man, is able to stamp more tban 3,000 pieces 
. i n a n b o u r . .. 

This was a great advance from every point of view, for i t must be remarked t ha t 
the stamp or the coining-.mill strikes the b l a n k to be coined sharply 'and all a t 
once. Hence i t exhausts all its pOwer on the soft metal, and loses it the moment 
tbe metal, bardeiied by cold hammering, offers greater resistance to it. Tbe mone­
tary press, on tbe contrary, in wbicb tbe metal is compressed between tbe dies, 
through the intermediation of a piece in the form of a ball-and-socket, exercises 
an ever-in creasing pressure on tbe blank to be coined, and one whicb bas no limit 
bu t the resistance of the dies, of tbe pieces of the machine, and the force of tbe 
motor. This makes i t possible to obtain impressions much more distinct in much 
less time and a t a mucb smaller cost. 

At the mint at Brussels the employment of tbe minting-mill is to be henceforth 
confined to the manufacture of monetary dies arid to the staniping ofmedals of large 
diameter and high relief. : 
, Although the minting-mill or the press is the last of the implements through wbicb 
tbe metals pass before they become coins, it seems natural to us to accord them tbe 
most important place in the short historical resume we have bere given. 

From tbe day t h a t t h e able Mr. Allard, jpere, wbo bad charge of tbe manufacture of 
coins in Belgium (1846-'78), obtained tbe authorization to renew the monetary ma­
terial and to annex to tbe mint a refining workshop, operations for which the Bel­
gian Government granted him the assistance of the state, the manufacture of coins 
at Brussels receiyed an unlooked-for development. Tbis manufacture grew all tbe 
more, because the system of the double standard and a large experience of tbe t rade 
in the precious metals constitute, in the enterprise of manufacturing coins, the most 
powerful auxiliaries to an active and uninterrupted production. In monetary affairs, 
as in all otber industrial affairs, to produce cheap it is necessary to produce miicb. 
Under the contract system {le regime; de Ventreprise) monetary tariffs can undergo 
scarcely any reduction except on this condition. These tariffs bave been considerably 
reduced during tbe period above mentioned. 

New reductions will be possible, provided tbere be no lack of raw material, and 
provided implement and macbinery keep up witb tbe progress making daily iri tbe 
mechanic arts. 

Law to preserve the integrity of llie coinage.^ 

Tbe Belgian law of December, 1885, cbarged the executive power with tbe duty of 
taking the necessary measures to insure the purity of the circulation. To that end 
M. Beernaerfc, minister of finance, caused to be signed ori tbe 3d of May tbe royal de­
cree, tbe text of whicb is bere reproduced. 

Considering articles 2 and 6 of tbe law of December 30, 1885, approving the mon­
etary convention concluded November 6,1885, as well as the additional act of Decem­
ber 12, 1885, by virtue of which Belgium gives its adhesion thereto; -

And wishing to prescribe tbe measures necessa'ry to prevent the circuiatiou of coun­
terfeit pr debased coin, as well as of silver coius which migbt be confounded witb 
fcbose of the Union : 

ARTICLE 1. The treasurer of tbe state and bis agents, the receivers of public money, 
and generally all persons receiving any sunis on account of tbe state, are instructed 
td retire from circulation— * 

{a) Tbe fraudulent pieces Qr pieces voluntarily debased presented to them. 

*Frpni the Bulletin de Statistique, May, 1886, pp. 523, 524. ^ ; . 
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{h) Tbe silver pieces of countries strangers tq tbe Union wbicb, by reason ôf a sim­
ilarity of diameter or weigbt, ar,e of a nature to be confounded witb tbe pieces of tbe 
countries which have given .their adhesion to the convention of November 6, 1885. 

(1) The National Bank of Belgium and its agents shall effect this retirement, even 
in the payments "which sball be made i t outside of its functions as treasurer of tbe 
s t a t e . - • . . . ^ ' 
' T h e receivers of tbe public moneys'wbo sball effect the retirement shall be desig­

nated by ministerial orders. 
, (2) When one ofthe persons bereinbefore mentioned shall declare tha t a piece pre­
sented to bim is subject to retirement, be shall cut i t into two parts, which be shall 
deliver to tbe bearer of said piece. . . 

(3) Should tbe bearer claim tha t the piece,is not subject to retirement, tbe person 
who sball have cut it sball put tbe fragments thereof in an envelope, wbicb be shall 
seal with bis seal of office; and be sball write on said envelope the following formula, 
to-wit . . . 

'̂  Piece (designation of its value) presented at (name of tlieoffice) this - — — day 
of — , 18—, by •• , and submitted to tbe judgnient of tbe commissioner ° 
of coins." . . . 

He sball deliver tbe x^arcel to the bearer, witb bis signature thereon, or shall under­
take to bave it reacb the commissioner of coins. 

(4) If the commissioner of coins declares tba t tbe piece is not subject to retirement 
i t shall be reimbursed to its owner at its full value. In tbe contrary case tbe frag-

, ments of the piece shall be restored to tbe bearer, witbout prejudice.ta the latter 's 
r ight to submit the question to the competent judge, 

Tbe cost of reimbursement of pieces cut by mistake sball be borne by tbe national 
bank, so far as tbe pieces cut at tha t institution, and by tbe public treasury so far as 
tbe pieces cut at other public treasuries, are concerned. 

(5) Our royal decree of October 28, 1881 j is repealed. 
(6) Our minister of finance is cbarged with the execution of the present decrees. 

SWITZERLAND. 

LEGATION OF THE UNITED STATES, Berne, March 8, 1886. 

SIR : Referring to tbe Department dispatch of January 18, marked " Separate," I 
have now tbe honor to report all tbe information obtainable in reference to the coin­
age, production, cousumption, import and export of gold and silver, paper and metallic ' 
circulation, &c,, of Switzerland for the calendar year 1885. 

Question 1. The legal unit of account in Switzerland^ is tbe franc, 5 grams silver, 
A°(^ fineness, or 0.3258 grams gold, Â ô o fineness. 

Questions 2,3,4, and 9. Reference should be made to tbe new international mone­
tary convention of November 6, 1885, ratified December 22, of wbicb a copy is in­
closed. 

Questions 5 and 6. The Swiss federal law of December 22,1870, autborizes the coin­
age of gold for private individuals ; tbe cbarge of coinage is fixed by a specified reg­
ulation of January 15, 1873. 

Questions 7 and 8. Gold and silver pieces of 5 francs of the Lat in Monetary Union 
are acce^pted witbout restriction as payment. 

Question 10. Recoinage of gold or silver worn coins was not made, and tbere is no 
fixed provision for tbe same. -

Questions 11 and 12. No gold or silver was coined in 1885. 
Question 13. Total coinage of gold of 20-franc pieces amounts to 5,000,000 francs. 

No recoinage. 
Question 14̂  Ten million four bundred and seventy-eight thousand two bundred 

and fifty francs in 5-franc pieces bave been coined. No recoinage. 
Question 16. The following amount of subsidiary silver bas been coined: 5,001,244 

2-franc pieces of .900; 5,750,526 1-franc pieces of .900 ; 2,250,000 of 50 centimes. 
The federal law of January 31, 1860, debased the subsidiary silver pieces to i-ô ft-, 

and all of tbis character have been recalled, of which were coined, 2-franc pieces, 
7,001,520 francs ; l-franc pieces, 3,517,558 francs. Acc<ording to- the monetary con-. 
vention of 23d Deceniber, 1865, the latter coinage was recalled, and to replace them 
thefollowing coinage of -^^^^ was made: 2-franc pieces, 8,000,000 francs; 1-frano 
pieces, 7,000,000 francs; 50 centimes, 3,000,000 francs. 

Questions 16 and 17. Switzerland bas neither gold nor silver mines. 
Question 18. Importation of gold and silver, 992 quintals metric (quintal=100 ki­

lograms), amounting to 2 :̂̂ ,776,097 francs; export, 1,376 quintals metric, amount ingto 
32,1§2,643 francs, ^ 
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Questions 19, 20, and 21. At tbe close of 1885 the federal treasury contained— 
G o l d : . Francs. 

Francs ... , 342,555 
5-franc pieces ^.. . . . _ 946,285 
Subsidiary silver „. 1. . . ' 11,000 

In the banks legally autborizeid— 
G o l d : , Francs. 

Francs • 47,-537,000 
5-franc p i e c e s . . . . . . . . . . 19,974, 000 
Subsidiary silver 1 . . 237, 000 

As to the volume of circulation it is impossible to make an accurate statement. 
Question 22. The confederation bas no paper money in circuiatiou. The circula­

tion of paper money by cantonal and private banks at the close of 1885 amounted 10 
134,546,000 francs. 

Question 23. Witb the exception pf the monetary convention of the 6tb of Novein­
ber, 1885, no federal law concerning coinage bas been enacted since the last report 
was made from tbis legation. a 

Tb0 foregoing is tbe substance of all the information furnished by the Swiss Fed­
eral Council as to tbe matters contained in the Department circular. 

I bave the bonor to be, your obedient servant, 
BOYD WINCHESTER. 

Hon. T. F . BAYARD, 
Secretary of State, Washington, D . C . , ^ ' 

Coinage of the Swiss mint, 1884. 

The Swiss mint delivered during the past year 4,000,000 20-rappen pieces newly 
coined, witb a nominal value of 800,000 francs; 3,000,000 10-rappen pieces, witb a 
nominal value of 300,000 francs; 2,000,000 5-rappen pieces, with a nominal value ot 
100,000 francs; 1,000,000 1-rappen pieces witb a nominal valueof 10,000 francs; a 
total of 10,000,000 pieces, with, a nominaljvalue of 1,210,000 francs. The total weigbt 
of tlie metal employed in tbe coinage amounted to 305 metric centners, wbicb cost 
379,276.58 francs. . ' 

There were called in, 1,720,000 5-rappen pieces, 380,000 10-rappen pieces, 910,000 20-
rappen pieces. Tbese were exchanged for newly-coined billon coins. Tbere were 
melted in the year 1884 2,780,000 5-fappen pieces, 2,400,000 10-rappen pieces, and 
1,720,000 20'rappen pieces of old coinage—togetber 6,900,000 pieces—with a nominal 
value of 723,000 francs. In all tbere were newly coined in the last ten years 34 | 
.millions of billon coins, witb a nominal value of 3,550,000 francs. 

ITALY. 

LEGATION OP THE U N I T E D STATES, 
At Borne, .Italy. 

Answers relating to the coinage, production, consumption, import and export of the precious 
metals,paper, and metallic circulation of the Kingdom of Italy in the calendar year 1885. 

(1) Tbe monetary unit is tbe fiftb part of tbe 5-frauc (lira) piece, wbicb weighs 25 
grams of silver, alloy nine-tenths fine ; that is, fine silver, 25.500 grams; copper, 2.5C0 
grams. - . ' , 
~ (2) The double standard, tba t is, of gold and silver, the ratio between the two 
metals being 1 to 15^. 

(3) The piece of gold of 100 lira weighs 32.258 grams; 50 lira weighs 16.129 grams ; 
20 lira weighs 6.451 grams; .10 lira weighs 3.225 grams ; 5 lira weighs 1.613 grams ; 
said weights representing the alloy, which is composed nine-tenths of fine gold and 
one-tenth of copper. 

. (4) The piece of 5 francs (lira) weighs 25 grams, arid contains 2.5 grams of alloy, 
i. e., nine-tenths of fine silver and one^enth of copper. Besides the 5-franc piece the re / 
are coined pieces of 2 francs, weighing 10 grams; pieces of 1 franc, weighiug 5 gramsy 
pieces of 50 centesimi, weigbing 2.500 grams (at /oiftr silver and -̂ f̂̂  of copper).^ 
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(5) The riiint takes gold only from private persons. But i t also buys gold wbicb? 
t^ontains a small part ofsilver, i. e., not more than one-twentieth of tbe value of the 
gold. 

(6) Tbe coinage cbarge on gold is 7.44 francs for each kilogram of fine gold. Hence 
gold is bought at 3,437 francs (lira) for the kilogram fine, while coined i t represents 
the value of 3,444.44 fraucs (lira). 

(7) Witbout limit. 
(8) For the 5-frano pieces (or scudi) witbout limit. For small or fractional silver 

coins among private persons for sums not exceeding 50 francs (liras). The public 
treasury takes tbem witbout limit. 

(9) For gold the tolerance is TOVIJ) and for the silver scudi (5-franc piece) is yrfcnr. 
T h e ' ' t o l e r a n c e " of weight is as follows : 
Gold: '" ,'• Thonsandths. 

100 liras » J. . , . . . . 1 
50 liras . . . r . 1 
20 liras ' 2 
10 liras : . . . 2 
5 liras - - . , . . . . 3 

Silver: 
5 liras , 3 
2 . . . . . . . : . . . : . . . 5 
1 5 
0 . 5 0 . . . . . . . . . 7 
0.20 ; . . . . . . . . . . . . 10 

(10) Gold and silver coins of .900 fineness are not retired at the charge of the state 
if tbey fall below tbe ' ' tolerance." Fractional silver coins are recoined a t tbe charge 
of tbe state when tbe wear is 5 per cent, of the legal weight. 

(11) In the year 1885 there were coined 3,294,680 liras in 20-franc gold pieces. \ 
(12) One million one bundred and ninety-six thousand and sixteen liras (francs), 

i e., 598,008 2-franc i)ieces. ^ 
(13) Tbe amount of gold coined by tbe Italian mints since tbe establishment of the 

Kingdom of Italy,.i. e., from the year 1862 to the31st of December, 1885, is418,324,300 
liras. During tbis period there bas been a recoinage of gold (but of mouey differeut 
from tha t coined by virtue of the law of August 24, 1862,) of 788 pieces of 80 and 40 
lira (francs) and of 5 and 10 lira (franc) pieces, of smaller diameter than that pre^ 
scribed by law. ' . 

(14) From the establishment of the Kingdom of Italy unti l tbe end of 1885 tbe 
coinage of 5-franc pieces was 364,637,025 francs. During tbis period there was a re­
coinage of pieces, but of a date anterior to 1862, and' belonging to the extinct Pon- ^ 
tifical Government. 

(15) During the period above indicated tbere was a coinage of 170 millions of 
fractional coins of 2 lira, 1 lira, 50 centesimi, and 20 centesimi.. Tbe pieces, of 20 
centesimi were remelted in 1884 and recoined in lira (franc) pieces ; those of 50 cen^^ 
tesimi were reduced to 11 millions of liras (francs) in 1885, and converted into 2 and 
1 franc pieces, so tba t the sum of 170 millions on the 31st of December, 1885, was 
composed of 65 millions of 2-franc pieces, 75 millions of 1-franc pieces, and 30 millions 
of 50-centesimi pieces. 

At present, in 1886, afurther amount of 20 millions of 50-centesimi pieces is being' 
melted down to be recoined, one-half in 2-franc pieces and tbe otber balf in 1-lira 
(franc) pieces. 

(16) There are no data for a trustworthy answer to tbis question. 
(17) Same. 
(18) Importation in money : Francs.^ 

Gold 6,085,300 
Silver 103,577,400 

Exportation in money: - ^ 
Gold . . . . . . . . ; . . . . . 101,246,000 
Silyer . , 82,073,800 

Importation in bull ion: 
Gold 1,791,634 
Silver , . 2,136,733 

Exportation in bullion: 
Gold . . . . . 1,984,646 

^ Silver . . . . . . . . . . . . . . 5,951 ^ 
(19) On tbis point positive and official information is not to be obtained. 
A Parliamentary report of the 3d of June. 1885 (in view of the " prorogation" of 

the legal circulation of bank bills), by means of a series of hypotheses which did no t 
command the assent ofexports, stated the amount of gold circulating among private* 

Npersons to be 60,000,000 francs on tbe 30tb of April of tba t year ; but little reliauQ®; 
; H . Ex. '2 .—^23. ' ' ^ '•' 
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•an bo plaeed on this estimate, which is not believed to be even approxlmftteiy cor. 
rect. • 

The peculiar conditions of metallic circulation in Italy during tbe long period of 
forced circulation are sucb as to leave room for serious doubt whetber the estimate 
just mentioned is above or below the true amount in circulation. 

(20) Same answer as tha t relating to the circulation of gold. Tbe report jus t re­
ferred to estimates tbe amount of scudi (5-franc pieces) at 50 millions. 

(21) On tbe 31st of December, 1885, the treasury emitted in fractional coins of 2 
francs, 1 franc, and 50 centesimi the sum of 154 millions francs. 

(22) Government notes, 493,231,991.50 liras; bank notes, 948,451,677 liras. 
(23) There is no separate collection of the Italian coinago laws. THese laws are 

contained in the several reports of tbe minister of finance, which have already been 
eent to the United States.Government, and which I will endeavor to supplement here­
after by some further reports and otber documents. 

J . B. STALLO. 
ROME, March 9, 1886. s 

Decree appointing a permanent commission on the monetary question. 

Tbe oflBcial journal of I taly of September 2, 1886, published a decree dat ed April 16, 
-1886, insti tuting a permanent commission for tbe study of the monetary question. 
The following is the text of the decree: 

**ART. 1. There is hereby created, in the department of the ministry of the treas­
ury, a permanent commission for the study and investigation of matters relating to 
the monetary question. ' 

' /ART. 2. The powers of said commission shall be the following: (1) To corre­
spond with the departments of the public service in other states cbarged witb the 
study and surveillance of the monetary question. (2) To contribute, by meansof in­
spection and investigation, towards tbe increase of tbe surveillance establisbed with 
tbe object of preventing the fraudulent stamping and the counterfeiting of decimal 
coins ciMTent in Italy. (3) To collect all information relative tp tbe modifications 
introduced by foreign countries into their monetary legislation,'or to plans for the 
modifications of their monetary systems. (4) To collect and examine t h e documents 
concerning the state aud tbe movement of gold and silver iu Italy. (5) To collect the 
data relative to the production of the precious metals and their dis tr ibut ion among 
tbe several states and to follow tbe conditions of tbeir supply and demand. (6) To 
watcb the market price of silver and the effect of tha t price on tbe national circula­
tion. 

/^ART. 3. The labors of the commission on legislation and statistics shall be pub­
lished in fhe Bollettino di legislazione e statistica commerciale e doganale. 

" A R T . 4. The commission shall not consist of more than eleven members, the presi­
dent thereof included." 

SPAIN. 

LEGATION OF THE U N I T E D STATES, 
Madrid, August 20, 1886. 

S I R : Referring to the Department circular of January 18 last, in reference to coin­
age and circulation, I bave tbe bonor to inclose copies and translations of fche follow­
ing documents received on the 10th instant from tbe ministry of state in response to 
the request for the desired information, wbich was made by this legation on the 15tb 
of February. 

First . Answers to interrogatories propounded by tbe Secretary of the Treasury. 
Second. Decree of October 7, 1868, reforming tb^ monetary system. 
Tbird. Instruction of December 16, 1858, introducing new regulations in the mint. 
The translation of the last of these documents has been attended witb some difficulty, 

owing to tbe number of technical terms occurring, familiar to persons employed in 
mints, but not to the general run of mankind. I hope, however, that i t will be found 
to be satisfactory. 

I have the honor to be, sir, your obedient servant, v 
EDWARD H. STROBEL. 

Hon. T. F . BAYARD, . 
Secretary of Stc^te, 
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[Translation.] 

Eeply to the questions put by the minister plenipotentiary of'̂  the United States to the min­
istry of state, in compliance with the instructions of the direction-general of the treasury 
in the order of the 10th of thepresent month. 

O F F I C E OF SUPERINTENDENT OF M I N T OP MADRID. 

(1) The legal unit of account is the peseta. 
(2) Tbe metals are two, gold and silver. The rate between tbe two metals is 15^ 

kilograms of silver to 1 of gold. / 
(3) In respect to the gold coins authorized by l aw: 

Pieces. Weight. Fine 
weight. 

25 pesetas 
10 pesetas 
5 

Grams, mgrs. 
8.064,516129 
3.225, 806541 
1.612,903225 

7.259 
2.003 
1.451 

(4) In respect to the silver coins: 

^Pieces. Weight. Fine 
weight 

5 pesetas .. 
2 pesetas. . . 
1 peseta . . . . 
50 ceijtimes 
20 centimes 

Grams, mgrs. 
2 5 . 0 0 0 , OOOOOO 
10.000,000000 

. 5.000,000000 
2. 500, OOOOOO 
1.000, OOOOOO 

22.500 
8.350 , 
4.175 
2.077 
0.830 

(5) The mint does riot admit deposits by individuals. I t only bas authority to ad­
mit gold bullion, tbe value of which is paid after coinage. Silver is acquired by 
tbe state by means ofpublic advertisement when it is considered convenient. 

(6> No cbarge is iraposed for coinage. 
^ (7) Gold coins preserve all their value, and are legal tender in payment of govern­
ment dues. 

(8) Tbe same is true of silver wi tb respect to B-peseta pieces, bu t not of the fraptional 
pieces, a limit of 50 pesetas being fixed irrespective of the amount to be paid. 

(9) The " tolerance" or mint remedy in weight and alloy is tbe follpwing: 

Pieces. Weight. Fineness. 

Gold: 
25 pesetas . 
10 pesetas . 
5 pesetas. . . 

Silver: 
5 pesetas. . . 
2 pesetas. . . 
1 pese ta . . . . 
50 centimes 
20 centimes 

MUligrwms. 

16 

75 
50 
25 
17.5 
10 

Thousandths. 

2 
2 
2 

2 
3 
3 

(10) By decree of the provisional government, dated October 19,1868, the recoinage 
of gold and silver coins was provided for in accordance wi tb tbe new system published 
on tbe same date. Tbe recoinage of gold was begun and finished: tlie recoinage of 
worn and Spanisb American silver coins was put into effect by royal order of Marcb, 
1881, and the instruction of June 29 of tbe same year. 

(11) Gold coined during tbe year 1885: 
Number of 25-peseta pieces, 502,613 ; value in pesetas, 12,565,325. 
(12) Silver coined during tbe year 1885: ^ , 
Number of 5-peseta pieces, 3,144,448 ; value in pesetas, 15,722,240. 
Number of 1-peseta pieces, 3,336,382 ; value 3,336,382. 
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(13) The total coinage of gold, from the establishment of the mints, cannot be given, 
as three establishments bave existed where gold has been coined ; the necessary data 
are wanting. . 

(14) Same reason for silver. 
(15) The same can be said respecting tbe subsidiary coinage. 
(16) No gold mines exist in Spain. 
(17) Althougb silver mines exist the amount produced is unknown, as the mines 

belong to private individuals. 
(18) The data necessary for the calculation of tbe import and export of gold and 

silver coin are want ing; as gold and silver bullion pay no duty on entering, nor coin 
ori leaving,, there is, therefore, no means of arriving at data on wbicb to base an an­
swer to this question. 

(19) In tbe s ameway . i t is impossible to know the amoun t of gold coin i n t h e 
country. 

(20) Same witb respect to silver. 
(21) Same in respect to limited legal-tender coin. 
The Bank of Spain being the only institution authorized to issue by the govern­

ment, tbe notes which i t bas in circulation on tbe 13tb of the'present month, amount 
to a sum of 483,028,675 pesetas. 

(23) Accompanying tbis is a copy of tbe instructions of December 16, 1858. 
Madrid, March 31, 1886. 

GREGORiO GIMERREZ. , 
A copy: 

The sub-secretary, 
EGULIOR. 

I Translation.! 

Decree reforming the monetary system and introducing a new system of coinage. 

ARTICLE 1. In all the Spanisb dominions tbe monetary unit sball be the peseta 
coin equivalent to 100 centimes. 

ART. 2. There sha l lbe coined gold coins of 100, 50, 20, 10, and 5 pesetas, whose 
weight, alloy, tolerance, and dianieter shall be the following: 

Class of coin. 

100 pesetas 
50 pesetas. 
20 pesetas. 
10 pesetas. 
5 pesetas.. 

Weight. 

Grams. 
32.25806 
16.12903 
6.45161 
3. 22580 
1. 61290 

Tolerance. 

Thousandths. 
1 
1 
2 
2 

Fineness. 

Thousandths. 

900 

Tolerance. 

Thousandths. 

2 •; 

Diameter. 

Miltim&ters. 
35 
m 
21 
19 
17 

These coins shall be admitted in public and private payments without any limita­
tion ; tbose whose lack of weight exceeds by a balf per cent, the amount of deviation 
for lightness allowed by law (tolerance), or whose stamp, in wbole or in part , has 
disappeared, shall cease to be legal tender, and sball be recast in accordance with the 
existing regulations. 

ART. 3. In the same way there shall be coined pieces of silver of 5 pesetas, whose 
weight, fineness, tolerance, and diameter sball be as follows : 

Weight. 

Grams. 
25 

Tolerance. 

Thousandths. 
3 

Fineness. 

Thousandths. ' 
900 

Tolerance. 

Thousandths. 
2 

Diameter. 

,Millimeters. 
37 

The reception and circulation of tbese coins are subject to tbe same rule established 
in article 2 for those of gold, with the understanding tba t the abrasion shall nqii 
exceed 1 per cent. 
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AUT. 4. There shall likewise be coined pieces of two pesetas, 1 peseta, 50 centimes, 
^nd 20 centimes, whose weigbt, fiueness, tolerance, and diameter shall be— 

. Class of coin. 

2 pesetas 
1 neseta 
50 centimes - - - . . . . 
20 centimes 

Weight. 

Grams. 
10. 00 
5.00 
2.50 
1.00 

Tolerance. 

Thousandths. 

\ 
7 

10 

Fineness. 

Thousandths. 

\ 835 

Tolerance. 

Thousandths. 

Diameter. 

Millimeters. 
27 
23 
18 
16 

These coins shall cease to be legal tender and shall be remelted in accordance 
with existing regulations when tbe siamp bas disappeared, in whole or in part, 
or tbe abrasion exceeds 5 per ceut. the tolerance for lightness, aud. tbey shall not be 
taken in the public departments, nor be admissible between individuals in a sum ex­
ceeding 50 pesetas irrespective of the amount to be paid. Tbe state, however, shall 
receive them from tax payers without any limitation. 

ART. 5. Pieces of bronze shall be coined of 10, 5, aud 2 centimes and 1 centime, with 
weight, tolerance, and diameter as follows: 

Class of coins. 

10 centimes 
5 centimes . . . 
2 centimes '. 
1 centime 

Weight. 

Grams. -
10 
5 
2 
1 

Tolerance. 

Thousandths. 

} -1 

Alloy. 

Thousandths. 

950 copper.. 
40 tm 
10 zinc 

Tolerance. 

Thousandths. 

10 

1 i 

Diameter. 

Millimeters. 
30 
25 
20 
15 

These coins shall cease to be legal tender and shall be remelted a t tbe expense of , 
bhe state wbenever tbe obverse or reverse has disappeared in whole or in part by tbe 
aatural effects of abrasion.' In no case can the bronze coius be given out by the pub­
lic offices, nor can tbey be legal tender between individuals in a sum exceeding 5 
peseias, whatever may be the amount to be paid; but tbe public offices sball receive 
tbem without any limitation. 

ART. 6. All coins, where the size allows it, shall show a figure representing Spain, 
with tbe arms and attributes belonging to the national sovereignty, and sball have 
tbeir value, weight, fineness, and year of coinage stamped upon them. There shall 
likewise appear upon them tbe initials of the olficials responsible for the exactness of 
tbeir weigbt and fineness. 

Tbe conditions of the stamp peculiar to eacb coin, and in harmony witb what has 
beeu stated, shall be the object of sj)ecial decision of tbe ministry of finance. While 
taking care for preserving due harmony, there must be a sufficient difi'erence between 
them in the cbaracter and arrangement, of tbe inscriptions and in other accessory 
details to prevent confusion between coins of difierent values. 

ART. 7. Gold pi'̂ .ces of 100,50,20,10, and 5 pesetas and silver pieces of 5 pesetas shall 
be coined from the bullion presented on their own account by private individuals 
without requiring from them discount or any deduction for expenses of coinage, pro­
vided always tha t said bullion possesses ductility and the other necessary conditions, 
andean be reduced to the proper monetary alloy without the necessity of adding 
gold or fine silver. The expenses of refining or parting bullion whose coinage re­
quires such operation shall be met by the individual owners in accordance with a 
uniform tarifi'4n exact correspondence witb the cost of said ojjerations, if the miut 
of the Kingdom possess the necessary appliances aud tbe government considers i t 
expedient to authorize it. 

ART. 8. The silver pieces of eigbt bundred and thirty-five thousandths fineness and 
those of bronze shall be exclusively coined on account and for tbe benefit of tbe 
state. 

ART. 9. Tbe minister of finance shall in the annual budgets fix tbe proportion in 
wbich the difi'erent classes of pieces are to be coined in accordance with tbe needs of 
the circulation, witb tbe understanding that the total amount of silver coin of eigbt 
hundred and thirty-five thousandths in circulation shall not exceed 6 pesetas for eacb 
inhabitant, andthe amount of bronze shall not exceed 2 pesetas. 

ART. 10. Beginning with tbe 31st of December, 1870, tbe use of the monetary sys­
tem establisbed by this decree will be obligator? in the public offices and between 
individuals. Tbe penalties imposed on those violating this decree will consist of pe-
Buniary fines, or discharge from their i30sitions if tbey are public officials, in accord­
ance witb the terms of the respective regulations. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



3 5 8 , REPORT ON THE FINANCES. 

ART. 11. Botb public and private contracts previous to tbe present decree, where 
it is expressed and has been definitely stated that payments must be made in'coin in 
circulation at the time, shall be settled with the corresponding gain, provided tha t 
payment is made in money of t he new coinage. The minister of finance shall pub-
UsiEi tables suitable for the reduction of the old to the new money, in order to facili­
ta te thiis class of operations. 

ART. 12. The government has the power to authorize iri the publie offices and in 
the Spanish dominions the circulation of gold and silver pieces coined in foreign 
countries when they have an equal or exactly proportional weight, the same alloy, 
and conditions, and when the national coins are reciprocally admitted in these coun­
tries. The reciprocal circulation of national and foreign coins will be the object of 
special treaties wi tb the respective powers. 

TEMPORARY ORDERS. 

Accordingly as they are withdrawn from circulation, tbe coins now in circulation 
sball be remelted, and the pieces establisbed by this decree shall be immediately 
begun. The credits indispensable for the realization of this recoinage must be in­
cluded in the general budgets, in as short a period a s is compatible with tbe state of 
tbe public treasury. 

Madrid, October 7, 1868. 
The minister of the treasury, 

LAURE ANO FIGUEROLA. 
A true copy: ' 

The sub-secretary, 
EGUILIOR. 

[Translation.] 

Laws governing the mints and mines. ' , 

The department under my charge^ understanding the importance of the monetary 
service, has devoted itself to watching minutely and by all means accorded it by law, 
the processes of the miuts in the coinage of gold and silver. The result of its investi­
gations, far from being satisfactory, has demonstrated tha t in the operations of tbese 
establishments there have been great irregularities, to the manifest prejudice of the 
public interests. In order to correct tbem this.departmeut issued the circular of 
October 5, last, of which <J.ue information was ^iven you. Tbat circular was limited 
to the introduction of certain partial innovations wbich can to-day be modified, 
thanks to the approach of a new fiscal year, by tbe establishment of anotber system 
for all operations in general, which will facilitate i ts execution and insure tbe integ­
ri ty and economy so necessary in the service in question. In order to effect this i t is 
not requisite to alter tbe fundamental rules,of the legislation existing in this depart­
ment, since the new rules will only affect details which bave been well considered and ̂  
belong purely to tbe interior management of each bureau. Having made this neces­
sary explanation, the department notifies you tha t from the 1st of January, 1859, the 
following regulations are to be observed in the mint under your direction : 

ARTICLE 1. The uni tof weight in the mints of tbe Kingdom for all their operations, 
witbout exception, shall be tbe kilogram and its fractions. 

. Entries in the accounts shall be made to the milligram. Tbe weight of the bullion, 
both in tbe transactions with tbe public and in the interior of the establishments, 
shall be made by quantities of 10 kilograms in gold and 25 in silver. 

ART. 2. In the assays in general the alloys sball be reported by thousandths and 
half thousandths. 

ART. 3. The tariffs in force of 3,018 reals per mark (weight of eigbt ounces) of fine 
gold and 194 reals per mark ofsilver of equal fineness shall be considered applicable 
only to the purcbase of bulliori, it being understood tba t tbis term is to be applied to 
tha t metal whose gross weight does not exceed its standard weight wben reduced to 
the legal fineness. I t must also possess complete ductility and be alloyed witb cop­
per only. Metais not included in this class, or containing gold of niore than 6.10 ^ 
milligrams, shall undergo a proportional discount by refining or melting in accord­
ance with existing standards, but the gold wbich tbey contain will be taken into ac­
count. The fractions wbicb do not reach this limit shall be placed to tbe credit of 
tbe mint. Bullion the fineness of which is below seven bundred thousandths, or 
which contains metals difficult to refine, shall not be admissible. The purcbase of 
ieweia and plate is suppressed, and in the future no lot of bullion will be received the 
gross^value of wbicb is IDOIOW 10,000 reals. Current defective doubloons, however, 
will continue to b.e admitted, and tbe national coins presented for sale, tbeir va im^ 
being paid for in the same manner as berdtofor©. 
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All tb© national coins, including tbose mad^e in America during the iSpanisb dom­
ination, are excepted from the paymeut of expenses of refining or melting, whatever 
may be the proportion in wbicb they are banded in. 

ART. 4. The recasting of worn coins for the account of the treasury shall be the 
object of especial regulations. 

ART. 5. Bullion acquired shall be reduced to coiu in tbe following proportions: 
Four-tenths in dollars, two-tenths in crowns (half dollars), two-tenths in pesetas, 
one-tenth in halves (15-centime pieces), one-tentb in reals (2.5-centime pieces). This 
proportion is to be maintained in the total work of tbe year, but not in the partial 
work. 

ART. 6. Tbe admission of bullion sball take place on Mondays, Wednesdays, and 
Fridays of eacb week, from 10 a. m. to 1 p. m. 

Tbe bullion and coins shall be presented accompanied by two invoices drawn up 
according to model No. 1. These invoices sball be delivered to tbe superintendent to 
decree tbeir admission and assay, and witbout tbis requisite no quanti ty sball be ad­
mitted and assayed, no matter what its importance. 

ART. 7. When tbe reweighing of tbe bullion is completed, a copy of tbe invoice 
sball be delivered to tbe owner with the weigher's certificate to the weigbt of the 
bullion, a record of i t being made in the auditor's oflfice, tbe receipt being signed by 
tbe treasurer and by tbe superintendent. 

ART. 8. The remaining invoice sball pass to the bands of tbe assayers, who sball 
claim the bars from the Treasury, and deliver a provisional receipt therefor. When 
the assaying is completed, the fineness and total values sball be declared by tbe as-
sa;;^ers as well as the bullion wKicb ought to be rejected, the reason being stated, and 
flnally tbe quantities wbicb ought to be refined or parted. Tbe original invoice sball 
tben be returned to the superintendent, who sball order the result of the assays to be 
communicated to tbe owner of tbe bullion with the notification based thereupon. 

The owner of the bulliori sball answer witbin the fixed period of twenty-four hours. 
Failure to answer will be interpreted as a proof of assent and tbe metal sball enter 
immediately into tbe treasury, tbe purcbase being regarded as completed. Until this 
time tbe bullion of tbis class shall be kept in the treasury separated in proper way. 

ART. 9. The assent of the owner of the bullion being obtained, tbey sball tben pro­
ceed to mark and number tbem if bars, or to deliP Trthem at once if coins, their entry 
in tbe treasury being made with the forraalitio.^i ordered by the regulations. The 
auditor's office shall issue in favor of tbe aforesaid owner a certificate wbicb will 
serve bim as security and whicb sball be excbanged for the copy of the invoiaie. Tbe 
lat ter shall be immediately canceled by means of a punch and sball be placed in the 
archives. 

ART. 10. The payment for tbe bullion ought to be made as the state of the funds 
and of tbe work permits. ^ In no case can it be delayed longer than fifteen days. Tbe 
term for tbe payment shall be fixed by the auditor's office wi tb the approbation of tbe 
superintendent. 

ART. 11. When the day of maturity arrives tbe owner of the bullion shall present 
himself to collect tbe amount due, and shall deliver the certificate which was issued 
to bim as warranting the corresponding order of payment. 

ART. 12. The weighmaster shall keep a day-book, witb debit and credit accounts 
for the gold, the silver, and auriferous metals, in which is stated tbe weigbt, the 
quantities entered, returned, and in process of coinage. The form of rough entries 
whicb for greater security ought to be establisbed is left to bis discretion. 

ART. 13. Tbe cbief assayers shall keep tbe foUowing books: Assays on entry of 
gold; same of silver; same of purcbase. No. 6; same of coinage of silver; same of 
gold; same of the ingots made from the sweep of the metals aud otber residua 
(remnants). 

ART. 14. All assays tba t are not for purchases or otber operations of tbe mint are 
absolutely prohibited,, and for these an express order must proceed from tbe superin­
tendent. 

ART. 15. Every assay sball be considered as terminated on the day on which its 
results aredeclaried in writing, being accompanied by tbe metal wbich bas undergone 
tbe assaying process and other residua, in order tha t its inspection may be under-' 
taken whenever tbe superintendent considers i t convenient. The weigbt of tbe pieces 
for the assay, on tbeir receipt and return, sball be written on the margin of each paper. 

ART. 16. From tbe 1st of January, 1859, tbe cbarges for assaying tba t have hitherto 
been exacted will not be exacted except in tbe case of owners who withdraw tbeir 
bullion in consequence of disagreeing wi tb the valuation of tbe mint. 

ART. 17. Tbe melter shall keep a daily account in his workshop, and the rough 
entries wbicb be considers necessary, tbe form of wbicb is left to bis discretion. 

ART. 18. The melter sball be debited witb tbe stipulated weigbt, gross and fine, of 
tbe alloys, and sball be credited with tbe result of tbe assay of the metals in tbe 
crucibles, and tHe ingots proceeding from the filings, and the other residua. Measure! 
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sball be taken that tbe contents of tbe crucibles of silver shall be of 50 kilograms, 
those of gold of 25 kilograms, approximately. 

ART. 19. Tbe pieces for tbe assays s b a i r b e taken by tbe assayer who presides 
over tbe melting, in accordance with the regulation. He shall direct them in a packet, 
closed and stamped with a statement of tbeir weigbt, to the superintendent, who 
sball in turn [deliver tbem] to the assayers. The approval of the ingots shall take 
place the same day by tbe superintendent, until which tirae tbey shall remain in a 
chest, with three keys. 

ART. 20. The contents of the crucibles sball be melted separately as they are re­
ceived by the melter, witbout intermixture of filings or quicksilver. 

ART. 21. Tbe workshops shall be swept daily, and before tbe assayer charged with 
tbe melting retires; and uot only the sweepings, but tbe grains, cinders, and other 
residua shall be weighed in bis presence and locked in the depository, one of the keys 
of whicb shall be in the possession of the assayer, the second ofthe officer* in whose 
keeping the raaterials are placed, and tbe third in the keeping of ;the melter. 

ART. 22. The sweep shall be made by the melter, and the unloading of the 
mills, the washings, and the separating of the quicksilver, in presence of the as­
sayer and a representative of the auditor's office, tbat tbe first may note the changes 
tba t take place and the second may take note of the metal obtained. This shall be 
deposited in the treasury, with the-precautions ordered by tbe regulations, to be 
watched and melted, after due separation, wbenever the superintendent may deter­
mine. 

ART. 23. Once every three months the accounts of the melter shall be rendered, and 
tbe comiDlete working of all tbe residua sball be undertaken. 

ART. 24. The melter sball report daily to the office of the superintendent tbe opera­
tions of bis department. 

ART. 25. The workshops (laboratories) for refining and parting shall be in charge 
of one of tbe assayers. The debit and credit of these workshops shall be made by the 
gross and fine weightof the bullion, with the presence of the corresponding certificate, 
of assay. 

ART. 20. The assayer sball keep a day-book of transactions. 
ART. 27. One operation being terminated, whether of refining or of parting, the as­

sayer shall make a detailed report to the superintendent's office of its results, stating 
the quauti ty used and its fineness, the time employed, expeuses incurred, and the real 
or apparent waste suffered. 

ART. 28. The pieces credited for assay shall be taken by the superintendent him­
self, or in bis absence by the auditor, note being made of their weight. 

ART. 29. Tbe coiner will be debited with the gross weight of what is contained in 
the crucibles and the fineness, according as the assays of the same show in eacb ac­
count, delivered by the melter, aud he shall be credited witb the grpss weigbt which 
is perceived in eacb return of the ingots, graduating the fineness by the assay of tbe 
samples. 

ART. 30. In order tha t the debits and credits may be made under the same standard, 
for every 50 kilograms of silver coin and every 25 kilograms of gold coin, which will 
be' the weight approximately of the contents of eacb crucible, the following samples 
shall be taken for tbe centenes (100 reals), duros aud escudos, one coin; pesetas, two 
coins; half-pesetas, three coins; reals, four coins; aud an assay shall be made of them, 
which, when concluded in accordance with these assays, shall be redited in the ac­
count of tbe coining-room. 

ART. 31. Tbe assay whicb bas been heretofore made previous to tbe delivery of the 
specimens (to be returned) is suppressed. The number of these specimens shall be , 
reduced to the number necessary for the analysis of the chief assayer of the kingdoin. 

ART. 32. The recasting of filings shall continue to take place in the coining-room, 
under tbe supervision of an assayer. The ingots obtained, tbe sweepings, grains, 
andother residue shall be kept in a depository witb three keys, whicb shall be kept 
by tbe coiner, the assayer, and an official ofthe auditor's office. 

ART. 33. The remelting of tbe filings, tbe sweeps, and other residua shall be con­
ducted witb the same precautions as those established for melting in articles 20 and 
25. In the same way the accounts of the counting-room shall be liquidated quarterly. 

ART. 34. Tbe coiner shall keep the following books: Accountof the treasury for 
operations in gold; same for silver. Rolling-room, gold; same for silver. Cutting-
room, gold; same for silver. Whitening-room, gold ; same for silver. Piecest to test 
gold; same for silver. To coin gold; same for silver. Melter's day-book. The form 
of additional memorandum books is left to bis discretion. 

ART. 35. The coiner shall make a daily report of the operations of bis department, 
and wben filings and other residua are remelted be shall make another similar to tha t 
for the regular melts. > 

* Guar da maimaZes=custodian of materials. 
t Oaspeles, the pieces macle in the shape of the coins ready to he stamped with the die. 
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ART. 36. The delivery of the |:)ieces (ready for stamping) shall be made directly by 
the coiner to the weigber, and shall be considered as an interior oxieration of the work­
room. 

ART. 37. The weigher shall deliver the pieces approved to the custodian of the dies, 
in order that the latter may make the corresponding entries and take charge ofstbose 
whicb appear defective. 

ART. 38. The weigher sball keep a daily account of these operations, and shall 
transmit a daily report to the office of tbe superintendent. 

ART. 39. All the quantities delivered of the pieces shall be made by weight and ac­
count. 

ART. 40. During non-working hours, the stamping machine sball remain locked up 
and without being provided with dies. 

ART. 41. There shall be in operatiou, under the control of tbe custodian of the dies, 
tbe dies and collars purely indispensable, and these shall be kept in the engraving-
room, in a chest of recognized strength. The key of this deposit shall be kept by 
tbe custodian of the dies. 

ART. 42. Requests for dies and collars shall be addressed to the superintendent in 
writing, in order that be may grant the delivery if he thinks proper, and the delivery 
sball be made by the engraver after the entries have been made in the auditor's office. 
On tbe reception of new dies, those worn out or in need of repair shall be deliv­
ered up. 

ART. 43. The custodian of tbe dies is obliged in person to deliver and receive tbe 
dies and collars, and shall be responsible for them, not only while used in the work, 
but also wbile being transferred from one department to the other. 

ART. 44. Tbe custodian of tbe dies shall open the following books: Day-book of 
coinage; same of coining, in amount used and going out of dies and collars. He shall 
also keep whatever additional memorandum books be considers convenient for the 
better management of bis departmeut. ' 

ART. 45. He sball give to the superintendent's office a daily report of his transac­
tions, and a monthly report whicb shall be transmitted to this department. 

ART. 46. The dies and collars, whether in good condition or worn out, shallbe kept 
in a depository with two keys, under tbe supervision of the auditor and principal en­
graver. Tbe stamping machine shall remaiu under three keys, the first two under 
control of the officials referred to and tbe third in tha t of the superintendent. 

ART. 47. No die nor collar whatever can be delivered without an order from the 
superintendent's office, and without an equal number of worn pieces, except at tbe, 
first delivery, and unless tbe custodian of the dies presents himself in person to re­
ceive tbe new ones. 

ART. 48. In order to avoid the coinage of pieces containing fiaws, the exactness of 
tbeir weights being tested in the coining-room, immediately after the cutting and 
belbre tbe whitening the sound shall be tested. This test shall be made with the 
apparatus which shall be delivered by the engraver's department, and in accordance 
witb special instructions. 
• ART. 49. There shall be in deposit at least twelve pairs of dies and a proportional 
number of collars for every kiud of coin. 

ART. 50. The following books sball be kept : Day-book of coinage; same of quan­
tity used. 

ART. 51. The engraver shall make a daily report of his work to the superintendent's 
office. ' 

ART. 52. There sball be worked, under the control of the engraver, under his exclu­
sive responsibility, only tbe pieces in process of execution. As soon as completed 
tbey sball be kept in the depository, treated of in article 46. 

ART. 53. The operation of stamping shall take place in the presence of the auditor, 
in order tbat be may take notice of the dies reproduced aud distinguish the useful 
from the useless. 

ART. 54. Every three months tbe worn-out dies shall be defaced, and a correspond­
ing record be drawn up, whicb sball be transmitted to the direction-general of tbis 
department. 

ART. 55. The requests for supplies, utensils, &c., shall be addressed to the super­
intendent's office, tbat he may grant their delivery, and tbe petitions will be satisfied 
under supsrvision of tbe auditor. 

ART. 56, The custodian of materials shall keep a book in wbicb entries and deliv-
• eries are noted, in which all articles consumed by the mint in its different operations 

shall be included except copper. ' 
ART. 57. The custodian of materials shall furnisb to tbe superintendent a daily 

statement of the property received and delivered by the department under his charge. 
ART. 58. The office of the auditor must open the following books: Day-books.of 

provisional deposits; same of bullion ac'quired; debit and credit of refining and part­
ing ; debit and credit of the melts ; debit and credit of the coining-room ; same for 
stamping; general day-book of receipts and warrants ; general day-book of dies arid 
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collars. Tbe auditor^s office shall furnisb tbe following staiteraents: Daily account of 
operations ; weekly account of dies; bi-weekly accouut of certificates; same of income^ 
aud expenses. ^ 

ART. 59. In the future the execution of private work is absolutely forbidden, sucb 
as the striking of medals, verification of weights of private establishments, engrav­
ing of seals, &c., in tbe miuts and department of engraving, uriless there is a special 
authorization proceeding from this department. 

ART. 60. The lat ter reserves to itself the right of appointing, wbenever it believes 
i t expedient, special commissioners to ascertain and report upon the exact perform­
ance of the orders given in tbis instruction. The credentials with which they are 
provided shall be a t i t le sufficient for recognition; and in view of tbese credentials 
chiefs of tbe respective establishments shall furnish tbem witb data and information, 
aud shall place at their disposition the books and other sources of information tba t 
they may ipdicate. 

ART. 61. The existing requirements of tbe regulations of the 10th of July, 1730, and 
of tbe orders of the department remain in full force. 

God guard you many years. 
Madrid, December 16, 1858. 

M. M. YANEZ DE BUADENEIRA, 
Superintendent of the Mints of this Court. 

A copy: 
The sub-secretary, 

EGUILIOR. 

, NETHERLANDS. 

LEGATION OF THE UNITED STATES, 
The Hague, Fehruary 23, 1886. 

S I R : In order to reply to your ' ' s epa ra te" of the 18tb ultimo, requesting data re­
specting thie coinage, production, consumption, import, and export of the precious 
metals, paper, and metallic circulation, and also any other information bearing upon 
financial matters affecting the Netherlands, I propounded tbe inquiries contained in 
your note to Mr. Bloem, the Netherlands minister of finance, at the earliest practica­
ble moment. 

I bave now tbe bonor to reply, in accordance wi th information furnished by bim, as 
follows: 

(1) The golden florin, equal to 40.2 cents. 
(2) The legal standard is double. The ratio between gold and silver is 1:15.625. 
(3) Tbe weigbt of the 10-florin piece, the only current gold coin, is of 6.720 grams,. 

its fineness î (fo4r. 
(4) Silver pieces are : 

1 florin piece, 10 grams; ) 
2 i florin piece, 25 grams; >fineness, i%V 

^ florin piece, 5 grams; ) 
J florin piece, 3.575 grams; i 
T^ florin piece, 1.400 grams; >fineness, î Ĵfe. 
^V florin piece, 0.685 g r a m s ; ) 

(5) The mint is open to deposits of gold bullion by individuals for coinage. Coin­
age of silver legal-tender coins is forbidden. 

(6) The coinage cbarge for a kilogram gold coined may not exceed 5 florins. 
(7) Unlimited. 

• (8) Unlimited for full legal-tender silver coin, viz, the florin, the 2^-florin, and the 
i-florin pieces. 

(9) For gold a deviation is allowed in fineness of y^o^^ and in weight of-nftnr. Tol­
erance for silver coin is as follows: Florin piece, in weight TO(JJJ, in fineness T j h ^ ; 2i-
florin piece, in weigbt T&V?T; in fineness r ^ ^ J i-florin piece, in weight r̂ hnj) in ^ne-
ness loVoo ? i-florin piece, in weigbt TT^> in fineness r ^ i iV-Aorin piece, in weight 
yig^, in fineness rihuj ^-florin piece, in weight Yoh} in fineness YAIJ-

(10) Every year a certain sum (amount not mentioned) is allowed for recoinage of 
worn limited legal-tender coins. 

(11) Tbe mint coined in the year 1885, 67,095 gold 10-florin pieces. 
(12) The mint coined in tbe year 1885, 2,000,000 TV-Aorin pieces debased currency). 
(13) Tbe total amount of legal-tender gold coined since the establishment of the 

double standard in 1875 is 74,974,860 florins. No recoinage has as yet taken place. 
(14) There have been coined since 1847, 461,233,443.50 florins, full legsl tender. 
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(15) Ther© have been coined since 1847,8,846,187.40 florins of limited legal-tendeir 
silver. Total amount recoined is 64 ,^0 florins. No full legal tender bas been recoined. 

(17) No response has been given to inquiries Nos. 16 and 17, but as far as I can as­
certain from private inquiff tbere are no gold or silver producing mines in the Neth­
erlands. 

(18) The figures for export and import of gold for the year 1885 are not yet known. 
(19) Forty-six million seven bundred and ninety-eight thousand nine hundred and 

twenty florins, of which amount 27,114,010 florins is estimated to be in circulation. 
(20) Onehundred and forty-nine million four hundred and twenty thousand one 

bundred and twenty-seven florins full legal-tender coin. Amount in circulation, 
50,000,000 fllorins. 

(21) There are in active circulation 7,549,334.30 florins. 
(22) Tbe amount of bank notes outstanding in the last week of December, 1885, 

was of florins, 192,434,065 j tha t ofgovernment notes, florins, 9,796,920. 
(23) In the year 1885 no new laws or regulations of the mint as to coinage were 

made; still in this connectiou 1 consider it advisable to invite the attention of the 
Secretary of the Treasury to my No. 62, of the 29th October last, and especially to the 
copy of the laws of tbe 27tb April, 1884, whicb accompanied tha t dispatch, and whicb 
autherized the minister of finance of the Netherlands to demonetize and to sell a t 
bis discretion the sum of 25,000,000 florins in 2|-florin silver pieces. 

The financial policy of this govemment seems to be clearly indicated by tbis ex­
pression of legislative opinion. 

Tbe followiug information bearing upon financial matters affecting tbe Nether­
lands, though not from official sources, is from reliable financial journals of the coun­
try. , 

Thenational bonded debt of the Netberlands on tbe 1st of January, 1886, was stated 
as follows: 

Percent . Principal. Interest. 

i*:::::;:;;: 
I*;:::;;;::: 

Total 

Florins. 
630, 593, 300 
94, 642, 850 
18,672, 000 

218, 863,000 

962,771,150 

Florins. 
15, 764, 832 
2,839, 285 

. 324,000 
8, 754, 520 

27. 682,637 

The following were tbe market quotations of tbe government securities at the Am­
sterdam bourse on February 6, 1886: 2 | per cent, bonds, 70J; 3 per cent.bonds, 86^ • 
3^ per cent, bonds, 100; 4 per cent, bonds, lOlf^. 

There is said to be a government movement in progress looking to the consolida­
tion or conversion of all outstanding bonds and other indebtedness into bonds bear­
ing 3 i per cent, interest. 

An Amsterdam journal of tbe 7tb instant says of this movement: 
" The conversion of the Netberlands debt in a bond bearing 3^ per cent, should un­

doubtedly result in a notable reduction of the amount of the interest paid annually. 
**The2iper cent, bonds are quoted at 71, and the 3 per cent, bonds are quoted a t 

86; consequently tbe actual interest of 2^ per cent, bonds is 3.52, and of the 3 per 
cent, bonds is 3.48." 

As tbe credit of tbe State will permit the loan â ^ 3 | to be issued at par, the con­
version of the 4 per cent, bonds into bonds bearing 'S^ per cent, will save annually a 
sum of 1,673,000 florins. 

I halve the bonor to be, sir, your obedient servant, 
ISAAC BELL, J B . 

Hon. T. F . BAYARD, 
Secretary of State, 
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AUSTRIA-HUNGARY. 
• • 

UNITED STATES LEGATION, 
'* Vienna, August 31, 1886. 

S I R : Referring to Mr. Francis's dispatch. No. 101, under date cf June 17,1885, and 
to my dispatch. No. 130, under date of August 17, 1885, inclosing copy of last annual 
statement of tbe Royal Hungarian Mint at Kremnitz, together with a translation of 
the note from the foreign office which accompanied it, I beg to transmit herewith a 
copy of the supplementary statement of the production of precious metals in the 
niining districts of Hungary in 1884, which was promised to be furnished to this lega­
tion in the above-mentioned note as soon as received, and Avhich was delivered here 
this morning by a'messenger from the foreign office. 

I bave the honor to be, sir, &c., 
JAMES FENNER LEE. 

Hon. T. F. BAYARD, 
Secretary of State. 

STATEMENT SHOWING THE PRODUCTION OF PRECIOUS METALS IN THE KINGDOM OF 
HUNGARY DURING THE YEAR 1884. 

Name of mining district. Gold. Silver. 

District of Budapesth 
District of Neusohl 
District of Srepes-Tgloer . 
District of Sratmarer 
District of Biinat 
District of Transylvania . 

. Total 

Kilos. 
13. 7987 

190. 75990 

402. 48747 

•'1,037.'0757 

1,644.71683 

Kilos. 
55. 4151 

5, 896.7007 
1, 846.1223 
5, 936. 4485 

114. 2500 
575.3030 

14, 309. 9896 

ROYAL HUNGARIAN MINISTRY OF FINANCE, 
Budapesth,. August 21, I8S0. 

GERMAN EMPIRE. 

DEPARTMENT OF STATE, 
Washington, January 21, 1886. 

S I R : Witb reference to the inquiry contained in your letter of the 20tli of Novem­
ber last, I have the honor to inform you that l h a v e just received a dispatch from Mr. 
Pendleton, iu wbich he states tha t inquiry in the proper quarter shows the exact 
amount of the gold coinage ot Gerraany to be 1,922,016,605 marks, instead of 1,992,-
016,605 marks, as reported in Mr. Kasson's dispatch No. 247, of the 27th of April last. 

I have the honor to be, sir, your obedient servant, 
T. F . BAYARD. 

Hon. D A N I E L MANNING, 
Secretary of the Treasury. 

[Translation.! 

FOREIGN OFFICE, Berlin, March 21,.1886. 

Tbe undersigned bas the honor, replying to the esteemed note of the 3d ultiiu^,, con­
cerning German coinage i u t h e calendar year 1885, o f t h e envoy extraordinai^^y a.tnt 
minister plenipotentiary of theUnited States of America, Mr. George H. Pencileton, 
to transmit herewith a memorial iu w^hich are contained answers to the questions 
submitted in the circular of the goverument at Washington wbich has been sent to 
this office. 

As regards the questions 16, 17, and 18, concerning tbe yield of gold and silver, as 
well as tbe import and export of gold and silver, tbe undersigned purposes to make 
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a further communication, as the publications of tbe imperial statist ical office on tbis 
subject will not appear for some montbs. 

While referring, as regards question 23, to tbe German coinage laws, and to the reg­
ulations issued for the Gerriian mints, wbicb bave been transmitted to tbe legation of 
the United States at an earlier day, the notes from this office of December 29, 1876, 
May 5, 1880, May 26, 1883, April 19, 1884,'and April 23, 1885, be avails himself of this 
occasion to renew to the envoy the assurance of his most distinguished consideration. 

H. BISMARCK. 
Mr. GEORGE H . PENDLETON, 

Envoy Extraordinary and Minister Plenipotentiary, United States of America. 

Memorial. 

(1) The monetary unit of account is tbe mark, which is divided into 100 pfennigs. 
(2) The legal standard is tbe gold standard, but i t is provided that* t b e 1-thaler 

pieces still in circulation, reckoning tbe thaler at 3 marks in all payments, unti l sucb 
tbalers shall bave been called in, shall be received in lieu of all coinssof tbe empire. 

(3) Of gold coins of tbe Empire, there are stamped double crowns of 20 marks, 
crowns of 10 marks, and half crowns of 5 marks, with a fineness of 900 thousandths, 
and tbeir standard weight i s : . 

Grams. 
Double crown 7.96495 
Crown 3.98248 
Half crown 1.99124 

(4) Ofsilver coins of tbe Empire, tbere are stamped 5-mark pieces, 2-mark pieces, 
1-mark pieces, 25-pfennig pieces, 20-pfennig pieces, witb a fineness of 900 thou­
sandths, and tbeir standard weigbt i s : ' 

0 Grams. 
5-mark p i e c e . . . . . . » 27.77778 
2-mark p iece . / . 11. l l l l 
1-mark piece -. 5. 55556 
25-pfennig piece 2.77778 
20-pfennig piece 1. I l l l l 

(5 arid 6) Tbe German mints, when not busied with coining for the Empire, shall 
stamp double crowns (20-mark pieces) on the account of private individuals, in con­
sideration of a coinage cbarge of 3 marks per pound of fine gold. 

(7) Gold coins to any amount constitute a legal meaus of payment (legal tender) 
in payments of all kinds, no matter wbo the recipient of sucb payment may be. 

(8) No one is obliged to "accept the silver coins of the Empire to an amount greater 
than 20 marks, but such coins shall be taken in payment by tbe imperial treasury 
a n d t h e treasuries of tbe different states of the Empire for any amount, however 
great. As to tbe acceptance of the thaler pieces still in circulation, see the answer 
to question 2. . 

(9) When an absolute exactness of tbe gold coins of tbe Empire as to alloy and 
weigbt cannot be preserved, tbe deviation above or below in fineness shall not be 
more than 2 thousandths, and tbe deviation in tbe standard weight of single coins 
shallnot, (a) for the double crown and crown, exceed2^ thousandths, nor, {h) for tbe 
balf crown, 4 thousandths. 

As to tbe silver coins of tbe Empire, in single coins, tbe deviation above or below 
shall not be, iu fineness, more tban 3 thousandths, nor in weight (witb the excep­
tion of the 20-pfennig piece), more tban 10 thousandths. 

But in the mass the standard weight and the standard fineness of all silver coins 
must be maintained. 

(10) Wben the gold coins of tbe Empire, in consequence pf long circulation and abra­
sion, bave lost so mucb in weigbt tha t they no longer reach the least current weight 
(more than 5 thousandths of the standard weight in the case of double crown and 
crown, and more tban 8 thousandths in tbe case of half-crown), tbey shall be called in 
on account of the Empire to be melted ; such abraded coins shall be received at all times 
by all the treasuries of the Empire and of the states of the confederation at tbe value 
at which tbey were issued ; silver coins of the Empire, wbich, in consequence of long 
circulation and abrasion, shall have lost greatly in weigbt and distinctness of device, 
shall still.be received by all imperial treasuries and all treasuries bf the states of the 
Empire, but must be called in ou account ofthe Empire. 

(11 and 12) During tbe calendar year 1885 there were stamped, gold coins of tbe 
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Empire, 8 ,1^920 marks in double crowns, and silver coins of tbo Empii*, 2y428j!879 
marks in 1-mark pieces. 

(13) \J^ to the end of 1885,1,930,165,525 marks in gold coins ofthe Empire have been 
stamped in the mints, of wbicb sum, up to the date aforementioned, 1,129,135 marks 
have been stamped over. , ' 

(14) Tbe amount of tbe thaler pieces still in circulation which are full legal tender is 
estimated at from 400,000,000 to 450,000,000 marks. Tbe recoinage of pieces which 
bave lost the capacity for circulation does not take place. 

(15) Up to the end of 1885, silver coins of tbe Empire to an amount of 452,509,355.80 
marks bave been stamped, of wbicb, up to tbat time, 8,013,585.30 marks bave been 
reminted. 

(19) From tbe gold coins ofthe Empire to the amount of 1,930,165,525 marks stamped, 
as mentioned in tbe answer to question 13, we must, in estimating tbe actual circu­
lation, deduct— 

(a) The 120,000,000 marks deposited and to be beld as a war fund of the Empire, by 
virtue of the law of November 11, 1871, and (6) the 1,274,695 marks called in, up to 
the end of 1885, as no longer having the capacity to circulate. 

As it cannot be determined how much of tbe gold coin of the Empire bas been with­
drawn from circulation by flowing into foreign countries, by employment in tbe in­
dustries of the Empire, and other causes, tbe question, bow large the amount in cir­
culation is, cannot be answered. 

(20) The answer is given in tbe answer to question 14. 
(21) Tbe coinage of silver coins of the Empire, with limited legal-tender capacity, 

is given in the answer to question 15. Wbat amount of silver coins of tbe Empire there 
is in circulation cannot be determined. 

(22) At this time there are 137,527,795 marks in imperial treasury notes i n circu­
lation, of which 10,000,065 marks are of the denomination of 5 marks, 20,000,780 marks 
are o f the denomination of 20 marks, and 107,5*26,950 marks are of the denomination 
of 50 marks. 

According to the law of April 30,1874 (R. G. Bl. S. 40), 17,527,795, marks of tbese 
imperial treasury notes must be gradually called in before the year 1891. 

The circulation of bank notes, which is regulated by the bank law of Marcb 14,1875 
(R. G. Bl. S. 177), amounted at the end of the year 1885 to 1,061,623,000 marks. 

F O R E I G N OFFICE, Berlin, May 20, 1886. 
The undersigned bas tbe honor, referring to the foreign office note of the 21st of 

Marcb last, concerning German coinage in the calendar year 1885, to now transmit to 
the envoy extraordinary and minister plenipotentiary of tbe United States of Amer­
ica, Mr. George H. Pendleton, a further report, in whicb an answer is given to the 
questions 16 to 18 of the circular, dated January 18 last, of the Government at Wasb­
ington. 

BERCHEM. 
Mr. GEORGE H . PENDLETON, 

Envoy Extraordinary and Minister Plenipotentiary, United States of America. 

Memorial. 

(16 and 17) Tbe metallurgic production of Germany amounted in tbe year 1885 to 
about— 5 ^ 

(a) Of pure gold, 611 kilograms, with a value of 1,706,000 marks. 
{b) Of pure silver, 230,339 kilograms, witb a value of 32,964,000 marks. 
How much of this was obtained by the working of foreign ore cannot be ascertained. 
(18) The importation and exportation of gold and silver for tbe German customs 

domain are as follows : 

GOLD. 

Impor ts : Kilograms 
Gold, coined 13,807 
Gold, uncoined, in bars and pieces 2,857 

Exports: 
Gold, coined 5,905 
Gold, uncoined, bars and pieces 3,469 
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SILVER. 

Imports: - Kilograms. 
Silver, coined 5,988 
Silver, uncoined, in bars and pieces 15,959 

Exports : 
Silver, coined 5,855 
Silver, uncoined, in bars and pieces 139, 058 

COINS MANUFACTURED BY THE GERMAN E M P I R E , 1872-^84. 

[In million marks.] 

Tear. Gold. Silver. Nickel and 
copper. Totals. 

1872 
1873 
1874 
1875 : 
1876 
1877 : 
1878 -. 
1879 
1880 
1881 
1882 
1883 
1884 : . . . . 

Total manufactured . 
Less remelted coin 

Eemainder, current coins 

421.5 
594.4 
93.5 

166.5 
159.4 
112.6 
125. 2 
46.4 
28.0 
15.5 
13.3 
88.0 
57.7 

1, 922. 0 
1.01 

1,920.9 i 

2.3 
46.3 

115.5 
210.1 
46.2 
6.6 
0.4 
4.5 

18.1 

450.0 
8.01 

442.0 

0.3 
8.7 

17.8 
17.7 
0.2 

44.7 

44.7 

421.5 
597.0 
148.5 
299.8 
337.2 
159.0 
131.8 
46.8 
32.5 

192.6 

2,416.7 
9.1 

2,407.6 

MONEY CIRCULATION OF THE GERMAN E M P I R E (1869 TO 1883). 

[From the Bnlletin de Statistique, March, 1885.] 

Tears. 

1869 
1870 
1871 
jg72 
1873 
1 on A 
1Q7K 
Ig7g 
1 ft77 

1878 
IgYQ 
IggO 
1881 
Igg2 
1883 

Gold. 

Marks. 
90, 948,000 
90,948, 000 
93,400, OGO 
495,422, 000 

I, 084, 972, 000 
1,105,944,000 
1, 234, 765, 000 
1, 394,151, 000 
1,444, 589, 000 
1, 669, 583, 000 
1, 615, 815,000 
1,613, 654, 000 
1,616,029,000 
1,625.204,000 
1, 713, 370,000 

Silver. 

Marks. 
1, 500,000,000 
1,489,000,000 
1,486, 000, 000 
1̂,-486,000,000 
1, 428, 571, 000 
I, 385, 741, 000 
1, 283, 743, 000 
1,187,398,000 
960, 610, 000 
865,061,000 
828, 071, 000 
832, 600, 000 
844, 911, 000 
847, 601,'000 
847,096,000 

Notes. 

Marks. 
431,864,000 
768, 609, 000 
732,046,000 
750, 358,000 
591, 374, 000 
635, 576, 000 
596, 529, 000 
429, 095, 000 
455, 009, 000 
342,212, 000 
422, Oil, 000 
458, 842, 000 
533, 133, 000 
548, 340, 000 
506,737,000 

Metal and 
notes. 

Marks. 
2, 022,812, 000 
2, 348, 557, 000 
2,311,446,000 
2,731,780. 000 
3,104, 9V, 000 
3,127, 261, 000 
3,115,037,000 
3, 010; 644, 000 
2, 860, 208, 000 
2, 776, 856, 000 
2, 865, 897, 000 
2, 905, 096, 000 
2, 994, 073, 000 
3, 021,145,000 
3, 067,203,000 

Quota 
per in­

habitant. 

Marks. 
52.2 
59.9 
58.9 
66.3. 
75.3 
75.3 
73.3 
69.9 
65.6 
62.9 
64.2 1 
64.4 
66.0 ! 
6G.2 
66.8 

SCANDINAVIAN UNION. 

DENMARK. 

LEGATION OF THE U N I T E D STATES, 
Copenhagen, Denmark] March 6, 1886. 

S I R : Referring to your circular dated January 18, 1886, in reference to the coinage 
production, consumption, import, and export of the precious metals, paper, and 
metallic circulation affecting tbe Kingdom of Denmark, I bave tbe bonor to report 
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tbe following facts, tbe answers to the interrogatories of tbe circular applying to tbe 
caleudar year 1^85: . ^ 

(1) The legal unit of account is the krone. 
' (2) The legal ^standard is gold. 

(3) The weigbt of the 20-kroner iu gold is 8.9606 grams and tbe fineness is .900. 
Tbe weigbt of the 10-kroner in gold is 4.4803 grams and the fineness is .900. 

(4) The weight and fineness of the silver coius are shown by tbe following t ab le : 

2-kroner 
1-krone 
50 ore (=^ krone), 
25 ore ( = | krone). 
10 ore (=tTy l^rone) 

Weight. 

Grams. 
15 
7.500 
5 
2. 420 

. 1.450 

Fineness. 

.800 

.800 
. .600 

.600 

.400 

(5) Tbe mint is open* to. deposits by individuals of gold only. 
(6) In case of deposits by individuals a coinage charge is imposed on gold J per 

cent, for 20 kroner aud i per cent, per 10 kroner on the amount coined. Silver is not 
accepted. 

(7) Gold coins are a legal tender in the payment of debts or government dues for 
any amount. • 

(8) In the payment of government dues silver coins in 1 and 2 kroner denomina­
tions are a legal tender to any amount. In the payment of debts 2 and 1 kroner pieces 
are a legal tender for 20 kroner of the smaller silver coins. No one is obliged to ac­
cept more tban 5 kronen. 

(9) The following table sbows the ^*tolerance'' or " m i n t remedy" allowed by law 
in coinage on eacb piece as to weigbt and fineness : ^ 

Prices. 
Tolerance, as to weight. 

By pieces. -By grams. 

Tolerance as to 

A. Gold: 
20-kroner 
10-kroner 

B. SUver: 
2 kroner. 

l-kroner. 

50-ore — 
25-ore 
10-ore 

.0015 

.0020 
15? 
20 5 

.0030 

.0050 

:0050 
.0050 
.0050 

For every 10 kilo­
grams, 5 grams. 

For every 10 kilo­
grams, 5 grams. 

For every 10 kilo­
grams, 5 grams. 

0.0060 
0.0100 
0. 0150 

.J 0.0015 fine 

J ? for e\ every 
ram. 

gold. 

0.0030 fine 
silver. 

(10) When gold coins (20-kroner and 10-kroner)froin wear have lost more than one-
half of tbe weight required (see No. 3), they cease to be a legal tender between indi­
viduals, but continue to be legal tender in the payment of government dues. 

(11 and 12) No gold or silver was coined in Denmark during the calendar year 
1885. 

(13) Since May 23, 1873, when tbe present money system was introduced, the total 
coinage of gold has been 34,754,640 kroner, and nothing has beeaxecoined. 

(14 and 15) Since May 23, 1873, tbe total coinage of subsidiary or limited tender 
silver has been 18,355,787,10 kronen and 203,550.75 kroner have been recoined. There 
is no full legal-tender silver. 

(16 and 1/) Denmark has no gold or silver mines. 
(18) The import of gold during 1885 was about 5,000,000 kroner and the export 

about 6,250,000. 
(19) The amount of gold coin in the country is about 30,000,000 kroner, and of this 

amount about 3,000,000 kroner is in active circulation. 
(20) There is no full legal-tender coin in the country. 
(21) The amount of limited tender silver coin in the country is about 18,000,000 

kroner, all of whicb is in active circulation. 
(22) The amount of paper currency outstauding December 31, 1885, was 73,500,000 

kroner, all of which is government bank notes. 
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(23) Inclosed please find a copy of tbe coinage laws and regulations of th© miut as 
to coinage, tbe substance of wbich will be found in this dispatch. 

I have the honor to be, sir, your obedient servant, 
R. B. ANDERSON. 

Hon. THOMAS F . BAYARD, 
Secretary of State, Washihgton, D. C. ' 

. [Translation.] . 

COINAGE LAW. 

I. 

1. In future gold is to be the basis of the monetary system of Denmark, with the 
use of silver and baser metals for cbange. 

2. Two principal pieces shall be coined, one sucb tha t 248 pieces contain one kilo­
gram or two pounds of fine gold, the other sucb that 124 pieces contain one kilogram 
or two pounds of fine gold. 

The teuth part of the former coin or the twentieth part of the latter sball be tbe 
unit and be called a crown. The crown is divided into 100 ore. ^ 

3. Tbe gold coins to be coined of standard gold, wbich is an alloy of 90 parts of fine 
gold and 10 parts of copper. 

Consequently the gold coin the denomination of wbicb is 10 crowns shall weigh 
4.4803 grams, and the one witb a denomination of 20 crowns 8.9606 grams. 

The diameter of the 10-crown piece shal lbe 18 millimeters (1 millimeter being very 
nearly the same as 0.00319 Danisb foot), and that of the 20-crown piece 23 milli­
meters. 

4. The change is to be coined partly ofsilver alloyed with copper in proportions 
following the provisions stated below (in section 5) as to tbe weight and fineness of 
eacb single coin, and partly of bronze melted togetber of 95 parts of copper, 4 parts 
of tin, and 1 part of zinc. , 

5. Of silver coins tbe following pieces m a y b e coined, which shall have the size, 
weight, and fineness contained in the following provisions, viz : 

Denominations. 

2 crowns 
1 crown -
50 ore . . . 
40 ore . . 
25 ore . . . 
10 ore . . -

Diaraeter. Gross weight. 

Millimeter. 
31 
25 
22 
20 
17 
15 

Grams. 
15 
7.5 
5 
4 
2.42 
1.45 

Fine silvero 
contained. 

Grams. 
12 
6 
3 

24 
1.452 
0.58 

6. Of bronze coins tbe following pieces may be coined, wbich shall bave tbe size 
and weigbt contained in the following provisions, viz: 

Denominations. 

2 ore -
1 QXQ . . . 

Diameter. 

Millimeter. 
27 
21 
16 

Of one kilo-
gram 

bronze can be 
made. 

Pieces. 
125 
250 
500 

H. Ex. 2- -24 
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7. Inasmuch as perfect accuracy regarding weigbt and fineness cannot be maintained 
for each and every coin, tbe deviation over or under the correct weight and fineness 
shaU not exceed the following: 

Pieces. 
By adjusting 
by the piece. 

By adjusting 
by the kilo., 

In fineness of 
the gross 

weight ofeach 

For the 
For the 
For the 
For the 
For the 
For the 
For the 
For the 

20-crown piece.. 
10-crown piece. 
2-crown piece . . 
1-crown piece. . 
50-ore piece 
40-ore piece 
25-ore piece 
10-ore piece 

.0015 

.002 

.003 

.005 

.006 

.010 

.015 

.0015 fine 
gold.-

. 003 fine 
silver. 

In coining gold it must be observed that the deviation in weigbt for each lot of 
10 kilograms, or 20 pounds of standard gold," sball not exceed 5 grams. 

8. All tbe coins to be coined with raised edge. The gold and silver coins, the 25 
and 10-ore pieces excepted, to be coined witb milled edge. The 15 and 10 ore pieces 
and the bronze coins with plain edge. The superscription shall plainly give tbe 
numberof crowns or ore which the coin contains or represents; besides every coin 
shall show tha t it is coined for Denmark, in what mint, and in what year. 

The stamp and the superscription will be fixed by the King. 
9. The coins coined according to tbe above-named provisions, witb tbe restrictions 

named in section 10, sball be legal tender according to tbeir stated value as w^ell to 
tbe treasury of tbe state as between individuals, wben they have not suffered any 
violent or illegal injury. 

10. Of change nobody shall be obliged to receive in any one payment a larger 
amount than 20 crowns in 1 and 2 crown pieces, 5 crowns in smaller silver coin, and 1 
crown in bronze coin. However, in payment of taxes and customs to the state and 
city, any amount in 1 and 2 crown pieces shall be received. 

When tbe gold coins by wear and abrasion bave lost more tban one-half per cent, 
of the weight they ought to have according to section 3, they cease to be a legal tend­
er between individuals, but continue to be valid according to their stated value in 
payments to the treasury; the Swedish and Norwegian gold coins (see section 24) 
only°so far as they have not lost 2 per cent, in value by wear and abrasion. 

Cbange does not cease to be a legal tender to the treasury until tbe coins are worn 
so tha t i t cannot be known for certain on account of what government they are 
coined; but to all others as soon as the stamp bas worn indistinct. 

Coin which no longer is legal tender between individuals shall not again be put in 
circulation by tbe treasury^ neither must silver coin being 4 or more per cent, under 
the correct weigbt again be.put into circulation. 

I t sball be obligatory for the sub-treasuries, tbe national bank, and its branches to 
hold back and forward to tbe treasury tbe here mentioned worn coins, both principal 
coins and change, and it is left with the government by way of agreement to work at 
baving this obligation extended also to private banks or insti tutes on which it may 
be found appropriate to put it. . 

Tbe government makes provision for baving weights, holding the normal weigbt, 
a.djusted under public control, stamped and sold at a certain price, and also for 
others holding the assay weight for gold coiiis. The secretary of the treasury is au­
thorized to give compensation for coins wbicb have suffered violent or illegal injury, 
and for counterfeits, when there is reason to believe tha t the holder bas received 
sucb injured or spurious coin bona fide, and has not neglected the usual care in receiv­
ing tbe same. 

11. There shall in all towns, if possible, be made arrangements for the free access 
of all to have any amount of coins, whicb according to section 10 are legal-tender in 
payments to tbe treasury only, changed for an equal amount in current coin, and 
also to have any amount divisible with 10 crowns changed into principal coin. 

12. All coining is done througb the immediate directions of the government, and 
cannot be done by, or intrusted to, private parties by lease or in any other way. 

Tbere shall be open access for every one to bave principal coius coined from gold 
delivered by them upon payment of i per cent, of the value of tbe amount coined for 
inaking 20-crown pieces and -̂  per cent, for making 10-crown pieces. 

No mintage is cbarged besides tbis. 
Particulars regarding weight, fineness, and other qualities of the gold delivered, to 

• be stipulated by tbe govdnunent. 
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01^nge is coined on account of the treasury only. 
13. The unit fixed by this law shall be used in all accounts and documents of the 

state, tbe national bank, and tbe communities, if made out for Danish money. The 
same obligation sball be incumbent on every instittue or company holding a concession 
from the government or enjoying favors in stamp duty, either according to law or by 
grant. 

Transgressions of this precept will be punishable with fines to the treasury from 10 
to 200 crowns. Prosecution will only take place upon request ofthe superior authority 
concerned, and .he offence is then considered as a public police case. 

14. As long as the agreement continues in force, whicb according to section 24 of 
this la;w may be made with the King of Sweden aud Norway, the provision con­
tained in sections 9 and 11 of this law, and the provisions contained in section 11 of tbis 
law, moreover for two years after tbe discontinuance ofthe agreement, shall be applied 
regarding coins coined in Sweden and Norway according to said agreement. Besides 
the punishments fixed by sections 164 and 166 of tbe general civil penal code of Feb­
ruary 10, 1866, for tbe crimes of wbicb said paragraphs treat, viz, imitation and de­
basing of Danish coins, shall also be applied where such crimes are committed relative 
to tbe Swedish and Norwegian coins authorized througb the agreement (see section 24) 
as long as aforesaid agreement remains in force. 

o I I . 

15. The government is autborize*d to begin coining immediately, according to above 
provisions, and to select of tbe lists, after sections 2, 5, and 6, the coins whicb i t is 
thought most profitable to bold in readiness. 

16. The Kiiig determines from what time the gold coins coined according to above 
provisions shall be used as a legal tender. If tba t point of time falls "before the time 
the new unit is introduced (section 17), the 10-crown piece shall, during the interval 
thereby caused, be taken in all payments for 5 rigsdaler Danisb currency, and th© 
20-crown piece for 10 rigsdaler Danish currency. 

17. The King also determines from what time the new unit and its divisions sball 
be introduced; this point of time, however, cannot fall before the time treated of in 
section 16 for the introduction of the gold coin as legal tender and not after January 
1, 1875. From tbe time thus fixed by the King the new unit will be used according 
to section 13. After tha t time no coining of rigsmdnt (old currency) may take place. 

18. All obligations payable in Danish coin, wbicb are entered into after the time 
named in section 17, sball be made payable in the new coin, aud from tbe same time 
sball all payments (public and private) which are made out in tbe present coin go 
over to be payments payable in tbe new coin, viz : For every rigsdaler to be paid, 2 
crowns; 48 skilling, 1 crown; 24 skilling, 50 ore; 12 skilling, 25 ore; and for amounts 
smaller tban 12 skilling twice as many ore as skilling are to be paid. If a payment 
is so fixed tba t the sum wbicb to be paid is arrived at by the multiplication of an 
amount in tbe present coin, or by the addition of several such amounts, then the 
total sum of the payment shall be calculated in tbe old currency, before the change 
to the new one is made, according to above directions. 

19. The government and the municipal authorities must see tba t all fche taxes and 
otber similar payments in the present currency by them be changed into new cur­
rency a t the t ime when tbe new unit is put into force. 

20. From the time named in section 17, and until the present coin has ceased being 
legal tender (section 22), tbe older principal coins and change, coined according to tbe 
rigs standard, and those Danisb coins coined according t o t h e present law, a n d t h e 
Swedish and Norwegian coins coined after the convention of December 18,1872, shall 
go side by side as legal tender, according to the coinage law, in such a way tba t 1 
double daler or specie rigsmdnt shall be taken for 4 crowns; 1 rigsmdnt daler, or 
specie rigsmdnt, for 2 crowns; i rigsmdnt daler, or specie rigsmdnt, for I crown ; 1 
16-skilling piece, or specie rigsmdnt, for 33 ore; 3 mark in 16-sl3lling pieces or smaller 
specie rigsmdnt, for 100 ore; 24 skilling for .50 ore; 12 skilling for 25 ore; 4 skiUing 
for 8 ore ; 1 skilling for 2 ore ; ^ skilling for 1 ore. 

Still the law of December 18, 1841, regarding the amount in present currency, and 
section 10 of this law regarding tbe ainount of new currency whicb everybody shall be 
obliged to receive in any one payment, must be observed. 

21. In the same time tbe bills issued by the national bank before-the introduction 
I of the new unit, and reading in old. currency, shall continue until legally recalled to 
\go side by side with the bills made out in crowns, in sucb a way tha t every rigsdaler 
is taken for 2 crowns. 

22. As soon as tbe coining according to the present law is so far progressed that 
tbe government deems it advisable, the King determines the point or points of time, 
wi tb a t least six months^ notice^ when tbe present currencjr shall cease being a legal 
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F o r t h e present principal coins, however (2, 1, a u d i rigsdaler pieces;, it miist be 
before tbe close of 1878, aud for the change before tbe close of 1881. 

23. From the ^time when the old currency, according to section 22, has ceased being 
legal tender, tbe same shall, for such a length of time, whicb may be fixed by the 
government, be received for redemptiou at the treasury for coin of tbe present law, 
in the proportions named in section 20. 

24. The King is authorized to form au agreement with the King of Sweden and Nor­
way by which the territory stipulated in the treaty of December 18, last year, in 
Stockholm for the time being is restricted to Denmark and Sweden ; the right of join­
ing is in the case of Norway reserved for the King of Sweden aud Norway, witb such 
considerations in the time fixed for the conversion as may be considered advisable. 

25. The authorization contained in the precediug paragraph goes into force imme­
diately ; this law will for the rest go into force in the way therein specified a t the 
time of the announcement of the ratification of the agreement made witb Sweden ac­
cording to section 24. 

When Norway concurs iu this the announcement shall be given in the form of an 
agreement. 

To. which everybody must conform. 
AMALIENBORG, May 28, 1873. 

Copy of a lettei' from the treasury and customs department of the royal Norwegian Govern­
ment tô  the royat foreign depai'tment, dated Christiania, April-24, 1886. 

In consequence of the letter of February 6, tbis year, of the royal department, the 
following information is hereby imparted: 

(1) The money unit is the crown which is divided into 100 ores. 
(2) Silver was tbe standard of the coinage system of Norway uutil 1873. By the 

law of June 4, 1873, gold became the standard, and is still maintained by tbe money 
law in force, enacted April 17, 1875. Silver is now only used for small cJbange. 

(3) Tbe gold coins, in which only minted gold is used, consisting of 90 parts of fine 
gold and 10 parts of copper, a re : 

{a) Twenty crowns, of whicb 124 are to contain 1 kilogram fine gold, and every 
piece, therefore, to have a gross weigbt of 8.9606 grams. 

{h) Ten crowns, of whicb 248 are to contain 1 kilogram fine gold, and every piece, 
therefore, to have a gross weight of 4.4803 grams. 

(o) Five crowns, of wbich 496 are to contain 1 kilogram fine gold, and every piece, 
therefore, to bave a gross weigbt of 2.24015 grams; 5-crown pieces are as yet not 
stamped in Norway. 

(4) Of silver coins, tbe below-enumerated denominations may be stamped, and 
shall have weigbt and fineness as follows : 

. . ^ 

2 crowns 
1 crown : . 
50 ore 
40 ore 
25 ore • 
10 ore . . . . . . . 

Composition. 

Fine silver. 

Thousandths. 
800 
800-
600 
600 
600 
400 

Copper. 

Thousandths. 
200 
200 
400 
400 
400 
600 

Weight. 

Gross. 

Grams. 
15 
7.5 
5 
4 
2.42 
1.45 

Fine silver 
contained. 

Grams. 
12 
6 
3 
2.4 . 
1.452 . 
0.58 

(5) The state alone has tbe prerogative to coin money. Any one delivering to the 
mint gpld in snch quantity and of such quality as the King decrees, througb regula- ; 
t ions (see the below-mentioned regulations of January 3,1874), is entitled to receive , 
coined 10 crowns on payment of ^ per cent., and 20 crowns on payment of ^ per cent.' 
o f the value of the coined amount. Five crowns of gold and silver coins can only 
be coined for account of the state. 

(6) In payment of private debts as well as of taxes, gold coin of any amount may 
be used, but ho person is obliged to receive in the same payment a greater amount 
tl^aiiSO crowns in 1 and 2 crown pieces, and 5 crowns in sujaller silver coins, 

/ 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



M R E C T O E OF THE MINT. 373 

(7) In coining, tbe deviations above and below tbe correct weigbt and pur i ty must 
not exceed the following limits: 

In regard to weight 

In adjustment by the pieso. 
In a^'nstment 
by me kilo-

gr&m. 

In regard 
to fineness. 

For the 20-crown piece 
For thei 10-crown ̂ iece 
For the 5-crown piece 
For the 2-crown piece. 
For the 1-crown piece. 

. For the 50-ore piece — 
For the 40-ore piece 
For the 25-ore piece — 
For the 10-ore piece— 

. 0015 flne gold. 

. 003 fine silver. 

In the coinage of gold i t must be observed that tbe deviation in weigbt for each 
parcel of 10 kilograms, coined gold, shall not exceed 5 grams. 

(8) All sorts of coin cease to be a forced medium of payment wben tbey have suf­
fered evident or unlawful iniury, or wben they bave becoine so worn as to render it 
uncertain for account of wbat country tbey were coined. Twenty and 10 crown pieces 
cease to 'be a forced medium of payment, except througb the state treasury, wben, 
through wear and tear, they bave lost more than ^ per cent., and the 5-crown pieces 
when they bave lost over -^ per cent, of tbe normal weight, and the silver coins as 
tbey have become indistinct. 

Gold coins coming into tbe Bank of Norway are there to be weighed by the piece, 
and sucb coins as can no longer be forced as medium of payment, except to the state 
treasury, are sent tbere for excbange. 

Coins tha t are good only for payment to the state treasury can tbere be excbanged 
to any amount for coins of tbe same denominations. Coins wbicb are no longer a 
forced medium must not again be put into circulation after having been cashed by 
any of the public institutions, wbich, according to more particular regulations by the 
King, have to hold back sucb worn coins. This holds good for silver crown pieces 
tha t are 4 per cent, or more below the prescribed weight. In conformity to this 
regulation, worn coins are to be remelted. 

(9) In 1885 no gold was coined. Silver was coined as follows: 50,000 crowns in 
2-crown pieces ; 100,000 crowns in 1-crown pieces; 50,000 crowns in 50-ore pieces. 

(10) Since the introduction of tbe system of coins now in force, gold and silver have 
been coined as follows: 
Gold: Crowns. 

In 20 crowns ».- . o . _ . „» . „ . . , . . , . . . . 13,405,540 
In 10 crowns. .^ .^o 441,130 

13,846,670 
Silver: = = = = = 

In 2 crowns . . . . . . . . . . ^ „. . . ,650,000 
I n l crown » 2,100,000 
In 50 ore •... 910,000 
In 25 ore . . . . L . . . . . 800,000 
In 10 ore ...^^-..a 980,000 

5,440,000 

There has been no recoinage of gold. Of tbe above-mentioned silver, 100,000 crowns 
in 25-pre pieces were melted down and recoined in other kinds of coins. 

(11) I t is not possible to state tbe amount of gold produced in the country in 1885. 
The production, however, is supposed to have been insignificant. 

At the silver works at Kongsberg, the only silver works in tbe country known to 
have been regularly at work, there were produced from July 1, 1884, to Ju ly 1, 1885, 
7,200 kilograms fine silver. 

(12) According to statistical reports, gold and silver were imported in 1885 in bars 
and coin to the value of 1,011,100 crowns, and exported to a value of 396,000 crowns. 
Tbese estimates are thought to be too low. 

(13) The surplus of gold coin and gold bars in the Bank of Norway a t the end of 
1885 was about 19,119,000 crowns, and of silver, coined and uncoined, about 289,000 
crowns. 
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Tbe surplus of coined silver in the state treasury at tbe end of 1885 was 618,000 
crowns, of wbich 132,000 cro\yns were of Swedish and Danish coiuage. The state 
treasury has no surplus in gold. 

Tbe silver of Norwegian coinage in circulation at tbe end of 1885 is supposed to 
have amounted to about 4,420,000 crowns. A comparatively small portion of Swedish 
and Danisb silver coins bas also been in circiilation here. Tbe amount of gold in 
banks, other than tbe Bank of Norway, or in circulation, bas probably not been con­
siderable. 

(14) The Bank of Norway bas tbe sole prerogative to issue paper money in tbis 
country. Tbe paper money in circulation at tbe close of 1885 amounted to 37,147,500 
crowns. 

SWEDEN. 

Answers to questions made by the United States minister resident as to the monetary and 
coinage system of Sweden. 

(1) One crown. 
(2) Only in gold. 

(3) 

Pieces. Weight of 
each piece. Fineness. Contents, 

in fine gold. 

5-crown piece. 
10-crown piece. 
20-crown piece. 

Grams. 
2.24015 
4.4803 

Thousandths. 
900 
900 
900 

Grams. 
2.016129 
4.032258 
8.064516 

(4) 

Pieces. 

2-crown piece 
1-crown piece 
56-ore piece.. . 
25-ore piece.. . 
10-ore piece.. -

Weight of 
each piece. 

Grams. 
15 

^ 7.5 
5 
2.42 
1.45 

Fineness. [Contents, in 
fine silver. 

Thousandths. 

800 

600 
400 

Grams. 
12 
6 
3 
1.452 
0.580 

(5) The mint of tbe state only receives gold for coining on account of private per-, 
sons to be stamped in 10 and 20 crown pieces. 

(6) Tbe coinage cbarge is, on 20-crown pieces, one-quarter per cent, of tbe value of 
tbe total amount of the coins; on 10-crown pieces, one-third per cent, of the value of 
tbe total amount of the coins. 

(7) The gold stamped according to the coinage law in force is legal tender in pay­
ments under all circumstances and to any amount. 

(8) The lawfully stamped silver coins are in the state institutions to be received in 
payment to unlimited amounts. But nowhere else is any person obliged to receive 
silver coins to a greater amount than 20 crowns in 1 and 2 crown pieces, or 5 crowns 
in smaller silver coins. 

(9) The greatest deviations permissible above or below the standard fineness is, in 
the gold coins, 0;0015 fine gold; in the silver coins, 0.0030 fine silver. The greatest 
deviations permissible above or below the approved weigbt of eacb piece may b e : 

Deviations. 
In eacb 20-crown piece . 0015 
In eacb 10-crown piece . 0020 
In eacb 5-crown piece- 0030 
In each 2-crown piece OO.IO 
In each 1-crown piece 0050 
In each kilogram of 50-ore pieces ..̂  0060 
In eacb kilogram of 25-ore pieces .0100 
In each kilogram of 10-ore pieces. ^ .0150 
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(10) The gold coins cease to be legal tender in payments to the state institutions 
when, througb wear and tear, tbey bave lost more than 2 per cent, of weigbt, and in all 
otber payments when reduced to less tban one-half of the weigbt provided by the 
existing coinage law. Small silver coins cease to be legal tender in x>ayment, even 
in the state institutions, when worn to sucb a degree that it cannot with certainty 
be determined whether th^y have been stamped on account of tbe s t a te ; but in all 
other payments when the devices of the coin are indistinct. Coins no longer legal 
tender in payment from man to man, and silver coins tha t bave lost 4 per cent, or 
more of tbe approved weight are, when received in payment by tbe state institu­
tions, to be withheld. 

, (11) 6,250 twenty-crown pieces, 125,000 crowns. 
(12) 1,168,383 twenty-five-ore pieces, 292,095.75 crowns. 
(13) Total amount of gold coined,*46,446,255 crowns; recoined, 65,880 crowns. 
(14) Total amount of silver coined from 1830 to 1873, when gold was established as 

the unit, 49,684,344 crowns; recoined, 7,264,900 crowns. 
(15) The total amount of coined divisionary silver, 15,642,786 crowns, of whicb 

nothing has been recoined. 
' (16) 47 kilograms gold to a value of 118,409 crowns. 

(17) 2,326 kilograms silver to a value of 387,735 crowns. 
(18) The import of gold in coins, 1,604,137 crowns; in bars, 476 kilograms; the im­

port ofsilver in coins, 477,780 crowns; in bars, 183 kilograms. The export of gold, 
none; the export of silver in coins, 119,500 crowns; in bars, none. 

Crowns. 
(19) The total amount of gold in the country December 31,1885, coins '27,500,000 

Of tbis in circulation '. 5,500,000 
(20) None. Compare wi tb reply 2. 
(21) The total amount of divisionary silver in the country December 31, 

1885 ) 17,000,000 
o Of this in circulation, about . 15,000,000 

(22) Paper money of the Bank of Sweden 39,340,976 
Of private banks . . . - - - 49,539,283 

Total , 

STOCKHOLM, Septemher l l , 1886. 

88,880,259. 

RUSSIA. 

[Translation.] 

NOTE.—As new rules bave been made for the coinage system of tbe mint a t St. 
Petersburg, whicb essentially cbange tbe usual stipulations of gold and silver coinage, ' 
tberefore some of tbe questions asked by the Secretary of the Treasury of the United 
States are answered according to the rules existing up to 1886, as well as by tbe new 
ones. 

(1) The imperial Russian unic is the silver rouble, wbicb divides itself into 100 
copecks, and contains 4 zolotniks, 21 dolyi, or 17.996 grams of pure silver. 

(2) The Russian coin system is bimetallic, and is of one standard value—the silver 
rouble. 

Up to 1886 the comparison between the I Since 1886 tbe comparison of the worth 
worth of gold and tbe worth of silver con- of gold to the worth of silver constitutes 
stituted 15.45 : 1, in consequence of the 15.4958:1. 
3 per ceut. imposition on gold in 1839. 

(3) Until 1886 the weigbt of gold coins Since 1886 the weight of gold coin is as" 
was as follows : | follows: 

- Denomination of 
coin. 

Half imperia ls . . . . . 

Three roubles 

Standard 
weight. 

Grams. 
6.544 

3.926 

Fine­
ness. 

M. 
9161 

916f 

Weight 
ot* pure 
metal. 

Grams. 
5.998 

3.599 

1 Denomination of 
coin. 

Imperial, ten rou­
bles ; 

Half imjyerial, five 
roubles 

Standard 
weight. 

Gramsi 

12.9039 

6.4519 

Fine­
ness. 

M. 

900 

900 

Weight 
of pure 
metal. 

Grams. 

11.6135 

5.8067 

* In this is not included the coining of ducats, of which, value 8.43 crowns apiece, eaoh year £ram 
remoter times until the year 1863 a small number was coined. 
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Besides tbis, there have been prepared 
high-tested gold ingots, not under .996,5 
fineness, of tbe value of 200 and 2,000 balf 
imperials each. 

(4) Up to 1886 the weight ofsilver coins 
was as follows: 

Besides this, tbere have been prepared 
high-tested gold ingots, not under .996,5 
fineness, of the value of 200 aud 2,000 
balf imperials eacb, according to the new 
value. 

Since 1886 tbe weigbt of silver coins is 
as follows: 

Denomination of 
coins. 

S t a n d a r d 
we igh t . 

G r a m s . 
20.731 
10.365 

5.182 
3.599 
2.699 
1.799 
0.899 

F ine ­
ness . 

M. 
868,05 
868, 05 

868, 05 
500 
500 
500 
500 

W e i g h t 
of p u r e 

meta l . 

Grams. 
17.996 

8.998 

4.499 
1.799 
1.349 
0.899 
0.449 

Denomination of 
coins. 

S t a n d a r d 
we igh t . 

Grams . 
19. 996 

9.998 

4.998 
3. 599 
2.699 
1.799 
0.899 

Fine-^' 
ness . 

M. 
900 
900 

900 
500 

•500 
5vO 
500 

Weight 
of pure 
metal. 

One rouble 
Pifty copecks 
Twen ty - f i ve co­

pecks 
Twenty copecks - . . 
Fifteen copecks 
Ten copecks. 
Five copecks 

One rouble. 
Fifty copecks.. . . 
Tw'en.ty-flve co 

peeks 
Twenty copecks . 
Fifteen copecks.. 
Ten copecks 
Five copecks — 

Grams. 
17.996 
8.998 

4.499 
1.799 
1.349 
0.899 
0.449 

(5) The* gold miners are obliged to deposit at tbe mint for coinage the whole 
amount of gold and silver obtained by tbem. Private individuals may bring gold or 
silver to the mint for coinage of full value coins. 

Hitherto no preference has been given to eitber one of these metals. 
The coinage of copper money is on Goverument account. 

(6) Up to the year 1886 private individ­
uals bad the right to receive coins for their 
supply of gold or silver free of any charge 
in the folio wing cases: {a) If the metal was 
not bri t t le; (&> if the fineness was not lower 
than the standard fineness (for silver not 
beneath .868,05); (c) if the alloy of tbe met­
als was only copper. 

In contrary cases a special rule of charges 
was applied. 

Since the year 1886 there is deducted-^ 
. ' 1st. For the part ing of metals: {a) For 
a melt containing one part of gold a n d 2 i 
or more parts of silver; 30 silver roubles 
for a pood of alloyed metal; 7 roubles for 
a pood of pure silver, and 20 roubles gold 
for tbe pood of pure gold; (h) for a melt 
containing one part of gold and less xhan 
2 i parts of silver; 140 roubles gold for a 
pood of pure gold. The cost of assaying 
according to a special tax. 

2nd. For coining a pood of pure gold, 130 
roubles gold; and for a pood of pure silver, 
60 roubles silver. For manufacturing fine 
bars, a t the ra teof l rouble gold fora, pound 
of pure gold. 

(7 and 8) Special laws concerning the kind of coins designated for payment do not 
exist; all depends upon the arrangements of tbe different parties between themselves. 
Exception is made only for small silver coins, of which private individuals are only 
obliged to accept t h e worth of 3 roubles in oneopayment. The treasury accepts for 
payment of tributes or taxes any portion or the whole amount iu small silver coins. 
In cases wbere the government has to make payments for its debts, interests, and 
amortizements in gold, in every agreement for these debts special mention is made 
concerning mode of payment. Custom-house duties bave to be paid in gold coin. 

(9) Up to 1886 tbe tolerance or remedy 
of weight legally allowed was as follows: 

For half-imperials and 3-rouble gold 
coins, 0.03332 gram for eacb blank above 
or beneath the normal weight. 

The tolerance of weight for 1,000 blanks 
gold coins was 4.26575 grains above or 
beneath the normal weight. 

Forf uil value silver coin: Rouble, 0.1333 
gram; 50 copecks, 0.11108 gram ; 25 co­
pecks, 0.08886 gram. 

Forsmall silver coin : 20 copecks, 0.1333 
gram; 15 copecks, 0.11108 gram; 10 co­
pecks, 0.08886 gram; 5 copecks, 0.06665 
gram. 

Since the year 1886 the tolerance of 
weight allowed for gold coins is asfol­
lows : ~ ' 

For 10-roubles coins, 0.01777 gram. 
For 5-roubles coins, 0.01333 gram, for 

each biank above or below the normal j 
weight: 

The tolerance of weigbt for IjOOO blanks./ 
4.26575 grams above or below the normal 
weight. 

For full value silver coins: 1-rouble coin, 
0.0622 g ram; 50 copecks, 0.0533 gram; 
25 copecks, 0.02666 gram. 

For the small silver coius the figures re­
mained the same and also the remedy for 
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For the worth of 1,000 roubles full value 
and small silver coins, tbe remedy was as 
follows: ' 

One rouble and 50 copecks coins, botb, 
12.79725 grams; 25 copecks and small 
silver coins, 29.86025 grams. 

Up to the year 1886 the deviation frqm 
standard fineness was not fixed. 

(10) Special laws concerning recoin­
age of old coins do not exist; but when 
a large quanti ty has accunaulated, in the 
Treasury, they are sent to the mint for 
recoinage. The lowest weight a t which 
they vrould be received at their nominal 
value up to the year 1886 was as follows: 
5-rouble coins not less than 6.487 grams. 
Russian ducats not less than 3.865 grams. 
If under the above-inentioned weight, 
these coins were not accepted. 

No silver copper coins which have been filed, cut, or intentionally mutilated, are 
accepted by the treasury. 

(11) In tbe year 1885 were coined gold coins, half imperials, 26,715,055 roubles; 
3-rouble coins, 87,033 roubles. Fiue gold bars of the value of 200 and 2,000 balf4mpe-
rials, 55,000 roubles were manufactured. 
' (12) In the year 1885 were coined the following^silver coins: 

1,000 roubles full value and sinall silver 
coin. Since 1886 tbe following deviation 
from standard fineness has been estab­
lished: 

For gold coins .001 above or below the 
standard. 

For full value silver coins .002 above or 
below .500. 

Since the 'year 1886 it has beeU' estab­
lished tha t tbe lowest weigbt a t -which 
gold coins wil lbe accepted at the treasury 
at their nominal value i s : for 10-rouble 
coins, 12.841 grams ; 5-rouble coins^ '6.398 
grams. In other cases, there is to be de­
ducted 3|̂  copecks for every 0.0444 gram 
under weight. Silver and copper coins 
are accepted by tbe treasury as long as 
the figure of the stamp can be recognized. 

Denomina t ions . R o u b l e s . Copecks . 

1 r o u b l e . . . . 
50 copecks 
25 copecks 
20 copecks 
15 copecks 
10 copecks 
5 c o p e c k s . 

499, 511 
255 
•252 

322, 002 
213, 001 
130,001 
85, 000 

50 
75 
20 
65 
10 
55 y 

Besides tbese, were coined in copper coins 100,000roubles,.44^ copecks., 
(13) Since the year 1800 up to January 1, 1886, there were coined at the St. Peters­

burg mint gold coins of the value of 1,088,315,386 roubles. The amount of recoinage 
bas been altogether insignificant. , 

(14) Since the year 1800 up to the 1st January, 1886, there were coined at the St. 
Petersbnrg mint, 231,999,244 roubles and 75 copecks of full-value s'ilver coin. 

(15) Since the year 1800 up to the 1st Jauuary, 1886, there were coined at the St. 
Petersburg mint 141,746,297 roubles of small silver coin, 

(16) During the year 1885 the weight of pure gold supplied by the mines was 
38,125,517.254 grams, valued, gold, 31,778,094 roubles 8 H copecks. 

(17) During the year 1885 the weight of pure silver supplied b y t h e mines was 
15,554,111.008 grams, valued ^t 864,303 roubles 5^ copecks.. 

(18) According to tbe information obtained from the ministry of finance, there were 
imported in the year 1885, 6,795,163 roubles in ingots and coin, gold and silver, and 
exported in the same year 8,226,440 roubles value, , 

(19) Witb regard to the qu^jutity of gold coins circulating in Russia i t i s difficult, 
to form a precise estimate, as the statistical reports of imports and exports of the 
precious metals are not exact. 

Only tbose figures can be considered exact which are contained in the balance sheet 
of tbe Imperial Bank and the reports of the actual stock of precious metals a t the 
St. Petersburg mint. According to the balance sheet of the Imperial Bank and the 

\A report of tbe stock at the mint on the 1st Jauuary, 1886, these establishments possessed 
'\219,850,770 roubles 40 copecks gold. 
V (20) On the 1st January, 1886, the Imperial Bank and St. Petersburg mint had a 
stock of full value silver coin valued at 4,320,028 roubles 38 copecks. 

(21) On the 1st January, 1886, there was small silver coin in circulation to the 
amount of 77,000,000 roubles. . ; 

(22) Russia possesses only Imperial Bank notes. According to the balance of the 
Imperial Bank, there were in circulation on the 1st January, 1886, 1,046,433,349 
roubles. , 

(23) Herewith inclosed a copy ofthe rules of the money system and of the St. Peters­
burg mint, edition of 1886. 
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3 7 8 REPORT ON THE FINANCES. 

[Confirmedby the Emperor December 17,1885. St. Petersburg: Press of V. Kirechbaum in the house 
of the minister of finance, 1886.1 

Bules of the coinage system and the St. Petershurg mint. 

RULES OF THE COINAGE SYSTEM. 

1. The right to manufacture and issue coin and to recoin i t is one of the rights of 
the state. 

2. Measures relating to tbe management of tbe coinage system are under the con­
trol of the minister of finance, one of whose duties it is to take measures necessary 
to the maintenance of the coinage system in undisturbed security and preserve public 
confidence in it. 

3. The monetary unit of Russia is tbe silver rouble, consisting of 100 copecks and 
containiug 4 zolotniks and 21 dolyi of pure silver.* 

4. The coin of Russia consists of both standard (full value) and subsidiary (change) 
coin. 

5. Standard coin is manufactured of botb gold and silver. 
6. Subsidiary coin is intended exclusively for circulation witbin the limits of the 

Empire as supplementary to standard coin', aud is manufactured both of silver and 
copper. 

7. Gold coin is of the denomination of 10 roubles (imperial) and 5 roubles (polu-
imperial.t) , : 

8 The 10-rouble coin contains 2 zolotniks 69.36 dolyi of pure gold, and the 5-rouijle 
piece 1 zolotnik and 34.68 dolyi of pure gold. 

9. Gold coin contains 900 parts of pure gold and 100 parts of copper. On this basis, 
in a pound of alloyed gold of tbe above standard, there sbould be 63 half-imperials 
2 roubles and 35 ^ f copecks. 

10. The silver standard coin is issued of the value of 1 rouble 50 copecks (poltina), 
and 25 copecks (chetvertak). 

s l l . The silver standard coin contains 900 parts of pure silver and 100 parts of cop­
per. On tbis basis, in a pound of alloyed silver of the above standard tbere sbould 
be 20 roubles and 48 copecks. 

12. The diameter of standard coin i& as follows: 

(a) Gold: . Inch. 
10-rouble piece 96 
5-rouble piece .84 

(6) Silver: 
1-rouble piece 1.32 
50 copecks 1.05 
25 copecks ' 89 

13. Silver subsidiary (change) coin is manufactured of the value of 20, 15, 10, and 
5 copecks. 

14. Silver subsidiary coin contains,500 parts of pure silver and 500 parts of copper. 
From a pood of alloyed silver of the above standard 910 roubles 2 2 ^ copecks are 
manufactured. 

15. Copper coin is manufactured of the denominations of 5, 3, 2, 1, ^ copeck (dd-
nezhka), and ^ copeck (poldshka) 50 roubles from each pood of copper. 

16. The diameter of subsidiary (change) coin is as follows: 

(a) Silver: v Inch. 
20-copeck piece 86 
15-copeck piece '. 77 
lO-copeck piece '. .68 
5-copeck piece 59 

(&) Copper: 
5-copeck piece 1.26 
3-copeck piece 1.9 
2-copeck piece . . .94 
1-copeck piece .-. ^ . . . . 8.̂  
^-copeck piece ..'. , p3 
^-copeck piece .61 

*A zolotnik=4.266 grams or 96 of a Russian pound. A dolyi = 0.96 of a zolotnik. 
tPo lu^ha l fc 
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17. The proportion of alloy of gold and silver coin is as follows: 
Zolotnika. Dolyi. 

10-rouble piece (imperial) 3 2.4 
5-rouble piece (poluimperial) 1 49.2 
1-rouble piece 4 66. 

50-copeck piece .. . , 2 33. 
25-copeck piece 1 , 16.5 • 
20-copeck piece - 81. 
15-copeck piece .^ 60.75 
10-copeck piece 40,5 
5-copeck piece 20.25 

18. The external form of each denomination of coin (standard and subsidiary) is 
established by a detailed description approved by the supreme power and published 
by the governing senate. 

19. The following tolerance is permitted in the manufacture of gold and silver coin: 
(a) As to fineness, for gold coin, tbe one-thousandth part above or below the 

standard indicated in 9; for silver standard coin, the two-thousandth part above and 
below the standard indicated in 1 1 ; for silver subsidiary coin, five-thousandths above 
or below tbe standard indicated in 14. 

' (b) In the weight : 
Dolyi. 

10-rouble piece i . ^.. 0.4 
5-rouble piece 0.3 
1-rouble piece 1.4 

50-copeck piece 1.2 
25-copeck piece 0.6 
20-copeck piece 3.0 
15-copeck piece 2.5 
Ip-copeck piece ! 2.0 
5-copeck piece „ — 1.5 

above and below the weight indicated in 17. 
20. The obligatory acceptance of subsidiary coin in payments among private per­

sons is limited to three roubles for eacb payment, but the treasury receives subsidiary 
coin in payment of taxes and excise to any amount. 

21. The minimum weight a t which gold coin is received by the treasury at i ts face 
value is as follows: For 10-rouble pieces not below 3 zolotniks 1 dolyi; 5-rouble pieces 
not below 1 zolotnik 48 dolyi. 

REMARK.—The minimum weight a twhich gold coin, manufactured prior to 1886, is 
received by the treasury a t its isice value is for 5-rouble pieces, not less than 1 zolot­
nik 50 dolyi, and for Russian ducats (chervontsi) not less than 87 dolyi. 

22. Gold coin below the minimum weight, indicated in 21 is received on payment 
of 3^ copecks for every dolyi below the standard. This payment is made in metal. 

23. Silver and copper coins are received by the treasury as long as the figures on 
them are distinguishable. 

24. The treasury refuses absolutely to receive silver or copper coins wbich bave 
been filed, clipped, or, in general, purposely altered. 

RULES OF THE ST. PETERSBURG MINT, 

1. The St. Petersburg mint is under the control of the minister of finance in the 
department of the treasury, for the purpose of working metals and manufacturing 
coin from tbem. 

2. The immediate management of the mint is intrusted to the cbief of the same 
with tbe co-operation of the assistant chief and the general council of the mint. 

3. The general council of the mint meets under the presidency of the chief and is 
formed of the assistant chief, the heads of tbe divisions in the technical and account­
ing sections. 

4. The classes of ofificials in the min t and the rights and privileges of their service 
are defined by a special regulation. 

5. The chief of the mint, while taking all the measures incumbent on him for the 
successful and regular course of operations in the mint, lays before tho council for 
preliminary discussion (a) an outline of the yearly work of the min t ; (h) plans aud 
estimates of tbe erection of the buildings; (c) all administrative affairs in general 
which transcend his authority. The affairs referred to in this paragraph are laid 
before the department of the imperial treasury wi tb the conclusions of the council. 

6. The chief of the mint is permitted {a) to receive orders both from Government 
departments and private persons for the manufacture of medals, seals, stamps, and 
other articles, in case the amount of a single order does not exceed 3,000 roubles nor 
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3 8 0 ^ REPORT ON THE FINANCES. 4 

require a credit beyond the limits of the budget; (6) to accept bids for furnishing 
materials and supplies and carrying on work to the value of 3,000 roubles; (c) to sell 
useless property, the value of which does not exceed 600 roubles according to valua-tion, 
as provided by'definite instructions. 

7. Besides tbe affairs mentioned in 5, tbe chief of the mint lays before tbe council for 
preliminary discussion all questions in general on whicb be deems it useful to bear 
i ts opinion. 

8. After the council bas discussed an affair which does not transcend the authority 
of the chief, and.the majority of the members do not agree with him, if he acts ac­
cording to his own.opinion, he is bound to make a report of all the details of the 
affair to the department of the imperial treasury, adding a copy of the journal of the 
session of the council and the individual opinions of the members. 

9. Among the duties of tbe council are (a) to certify on the first working-day of 
each month, with tbe assistance of the book-keeper, to the amount of metals and coin 
in tbe vaults a t tbe instance of the chief and without other notice; (6) to receive bids 
for furnishing.materials and supplies for work in repairing buildings and to sell at 
auction superfluous or useless property. 

10. Tbe assistant chief has charge of the treasury and economic divisions of the . 
mint, and therefore be certifies to tbe accuracy of tbe weight of metals received at the 
inint, to tbe accuracy of the weigbt of coin and manufactured articles transferred 
from tbe technical divisions to tbe treasury division of the mint, to the quantity and 
quality of the articles furnisbed by contractors or supplies and materials acquired by 
purchase, and to the transfer from tbe technical divisions to the economic division of 
manufactured articles, and to tbe delivery to purchasers of useless or superfluous 
property sold by tbe mint. 

11. The heads of separate divisions, the treasurer, the head of the economic di­
vision, and also their assistants, provide for the successful course of affairs committed 
to them and are responsible for the safety of the amounts of metals and other property 
under their control. o 

12. Responsibility for the accuracy of the standards of bullion, coin, and gold bars 
belongs to the manager of coining, the chief assayer, and the assayer of coinage; for 
the accuracy of the standard of medals, to the manager of the section ^of medals, the 
subsidiary ateliers and the chief assayer; for the accuracy of the weight of coin 

( both iu separate pieces (17 and 19 of the coinage system) and in bags (see 26 of the 
present rules;, to the manager of coining, and for the accuracy of the weight of coin 
in bags to the assistant chief of the mint also. 

OBJECTS AND ORDER OF OPERATIONS IN THE MINT. 

»13. Among the duties of the mint a re : {a) to manufacture (1) coin, (2) medals, (3) 
gold bars, (4) assay stamps, (5) stamps, seals, and other articles relatfng to the man­
facture of coin; (6) to receive gold, delivered by mining companies ou the basis of 
article 139 on private mining; (0) to separate gold from silver; ((Z) to collect the 
impost on gold or platinum obtained within tbe limits of the empire ; (e) settle ac-
"counts with private miners for the gold and silver obtained by them under existing 
regulations; ( / ) to verify when required by judicial authority all suspected stamps, 
counterfeit money, and the machinery for its production. 

14. Gold and silver brougbt to the mint are melted if necessary and, after baving 
been weighed, the metal is tested. 

REMARK.—The owner or bis agent has the right to be present at tbe operations 
mentioned in tbis paragraph. 

15. When dissatisfied with the fineness determined by the mint, gold miners bave 
ther ight to demand through the department of inines a test assay with the co-opera­
tion of a delegate from the department of mines; and owners of mines may withdraw' 
their metal after having paid the outlay for the test and the melting., according to a 
tariff confirmed by the minister of finance. 

16. The'fineness of gold and silver shall be fixed and expressed decimally. 
17. The fineness of metals delivered at the mint and not containing iridium shall 

be fixed with accuracy to TTTOTTD 3,nd for those containing it to YDW* 
18. In articles of gold and silver manufactured at the mint with the exception of; 

coin a tolerance in the fineness to the limit of fTrfor) is permitted. 
19. The weighing of gold and silver shall be effected with all possible accuracy ac­

cording t o t h e ordin aryi system in poods, pounds, zolotniks, and dolyi. A difi'erence 
which may appear in reweighing is not recognized as an inaccuracy unless it exceeds 
6 dolyi in a weighing of 10 pounds and from 10 pounds to 1 pood 6 dolyi for every 5 
pounds and from 1 to 3 poods 48.dolyi. A weigbing of more than 3 poods is not per­
mitted. 

REMARKS.—The minimum of deviation in weighing established by the minister bf 
finance i n th is paragraph may be decreased as experience shall suggest. 
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20. After weighing and assaying the metal an account shall be rendered, in which 
are indicated {a) tbe cost in.refining and coinage (21 and 23); (6) the amount paya­
ble to the owner after deducting the above expense. 

R E M A R K ! . — T h e iridium obtained in refining gold is not included in the account, 
and becomes the property of tbe treasury. 

REMARK 2.—Fractions of'dolyi are rejected from tbe weight of pure metals, and 
fractions of copecks from sums of money in calculating amounts to be paid by the 
mint. 

21. For the refining of metals delivered at the mint the following charges are ex­
acted : {a) For alloys containing 2^ and more parts of silver to 1 part of pure gold, 
30 roubles silver per alloy pood, 7 roubles silver per pood of pure silver, and 20 rou­
bles gold per pood of pure gold ; {h) for alloys containing less tban 2^ parts of sil­
ver to each part of gold, 140 roubles gold per. pood of pure gold. For determining 
tbe fineness a charge additional to tbe above is made, according to a tariff approved 
by the minister of finance. 

22. When metals not in tbe form of coin are sold by the mint, in addition to tbe 
price of the metals the cost of separating is cbarged; per pood of pure gold, 140 
roubles gold, and per pood of pure silver, 37 roubles silver. > 

23. For coinage, 130 roubles gold are cbarged for eacb pood of pure'gold, and for 
each pood of pure silver 60 roubles silver; for the manufacture of gold into bars o fa 
high degree of fineness for return to gold miners, 1 rouble gold is charged for each 
pound of pure gold. f 

24. The value of gold is reckoned by the mint at 3 roubles and 67 ̂ ^ copecks per 
zolotnik of pure gold, and silver at 23 ^ copecks per zolotnik of pure silver. Pay­
ment for gold is mad'e in gold coin, but sums less than 5 roubles are given in standard 

^ silver coin, and balances less tban 25 copecks are paid in subsidiary coin. Pay­
ment for silver is made in standard silver coin, but balances less than 25 copecks in 
subsidiary coin. 

25. The payment of a deposit is made as soon as ifc is coined, but may be made 
earlier when the funds of tbe mint will permit. 

REMARK.—The period of payment for gold delivered frorn private mines is deter­
mined by the regulations concerning private gold mining. 

26. The deviation from the legal weight of gold aud silver standard coin when is­
sued from the mint sbould not exceed 1 zolotnik for 1,000 pieces of gold coin, for 1,000 
roubles of 1-rouble pieces, or 50-copeck pieces of silver coin 3 zolotniks, and for 1,000 
roubles of 25-copeck pieces 7 zolotniks. 

REMARK.—The limits of tolerance establisbed in this paragraph may be reduced by 
the minister of finance when it sball seem expedient. 

27. The difference allowed b y l a w (19 rules of the coinage system) between tbe 
actual and tbe legal weight of manufactured coin shall be borne by the treasury. 

28. Medals of gold aud silver sball be struck of a fineness of T^%-. 
29. The mint sball manufacture medals according to designs ap^proved {a) in orders 

from tbe government by the supreme power, (&) iu orders from joint stock companies 
and institutions by the ministers or general managers under whom they operate, (o) 
in orders from private persons by the censorship. 

30. On metals issued from the mint are stamped the national coat of arms, aud a 
stamp including the fineness of the metal aud the name of the assayer. 

31. The detailed rules regulating the order of operations in tbe mint , and the sys­
tem of accounts and reports of operations of this institutioh are fixed by special in­
structions, confirmed by the minister of finance iu agreement with tbe minister of 
public domains and the state comptroller. 

FINLAND. 

MINING OFFICE. 
, Selsingfors in Finland, Decemher 14, 1885. 

D E A R S I R : There has been no coinage during the present year at the mint of Hel­
singfors, only some hundred medals struck. 

Our production of precious metals is very small. From 1870.up to 1884 the diggings 
in Finnish-Lapland bave produced only 307 kilograms of gold, and from copper ores 
about 400 kilograms of silver are annually extracted. 

I have the honor to remain your obedieut servant, 
E. H. FURNHJELM. 

Mr. J A M E S P. KIMBALL, -
Director of the United States Mints, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



382 REPORT ON THE FINANCES. 

EGYPT. 
CAIRO, Octobei- 4, 1886. 

Mr. DIRECTOR : In 1884 the Egyptian Government appointed a commission to de­
vise means to carry out a monetary reform. 

I have the honor to send you herewith a copy of a publication wbich contains all 
the work of tba t commission. 

With the highest regards, Mr. Director, 
EDGAR VINCENT. 

The DIRECTOR OF THE MINT, 
Washington. 

/ • 

Beport made to his Highness the Khedive on the monetary operations performed during the 
first half of the year 1886. 

M Y LORD : In accordance with tbe provisions of article 18 of the decree of Novem­
ber 14, 1885,1 have the honor to submit to your Highness the report of the monetary 
operations performed during the first half of the year 1886: 

ISSUES. > . \ 

, The council of ministers has approved the following issues: 
Egyptian pounds. 

Silver coin. 600,000 
Nicke lco in . . 40,000 
Bronze coin 3,000 

DESIGNS. 

The operation of the stamping of the new coins was confided to the royal mint 
of Berlin, in accordance witb models approved b y t h e council of ministers. Tbese 
models have been engraved in part under the charge of an agent of tbe mint at 
Cairo, wbo went to Berlin to assist in the preparation and manufacture of the dies. 

RETIREMENT OF THE OLD SILVER COINS. 

A series of measures has been taken to retire the old silver coins actually in cir­
culation. 0 

On the one band, the "minister of finance has instructed all the treasuries of the 
state to retain all the old silver coins which they receive, and, on the other, the re­
duction of the current value of foreign coins bas been followed by an increase of their 
exportation, and their shipment to markets in which they can be made to circulate 
under more favorable conditions. The following table shows the reductions made 
in the current value of the principal silver coins since the commencement of 1886: 

[Amonnts in Turkish piastres and paras.] 

Name of tbe 
coins. 

Colonnate 
Maria Thisresa. 
Franc . -
Shilling 

Current 
price on 
January 
1,1886. 

P.T. P . 
19 . . . . 
16 . . . 
3 34 
4 35 
8 . . . . 

Reductions made. 

Date. 

1886. 
Mar. 17 
Mar. 17-
May 24 
May 24 
Feb. 22 

Amount. 

P.T. P. 
20 
20 
04 
05 

1 . . . . 

Date. 

1886. 
June 20 
May 13 

May 24 

Amonnt. 

P.T. P . 
10 
20 

10 

Date. 

1886. 

June 9 

Amount. 

P.T. P. 

20 

Tariff 
on June 
30,1886. 

P .T .P . 
18 10 
14 20 
3 30 
4 30 
6 30 
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According as the minister of finance has been able to collect a sufflcient quantity 
of old Egyptian silver coins, he bas shipped tbem to Berlin, to be melted there and to 
be used for the stamping of the new coins. These shipments have consisted of: 

Egyptian pounds. 
632,000 para pieces, representing a nominal value of 55,300 
And piastres to the nominal value of 161,600 
To these coins add 15,000 Maria Theresa thalers v 2,325 

.Total '. 219,225 

As to the otber coins, i t has been found preferable to leave i t to private individuals 
to gradually retire them from circulation. To this end the foreign coins received at the 
treasury or its branches bave been sold on condition of being exported. In some 
cases tbe minister of finance bas paid a small premium to exporters to hasten the ex­
portation of foreign coins remaining in the hands of the public. 

The minister of finance bas not yet considered it best to fix the date of the definit­
ive retirement of the old Eyptian silver coins actually in circulation, as prescribed, 
by article 17 of the decree of the 14th of November last. 

The following table sbows tbe results obtained by the melting of a part of the silver 
coins shipped to Berlin: 

RESULTS OF THE MELTING OF THE OLD SILVER COINS SENT TO B E R L I N . . 

NameWd value of tbe 
coins melted. 

E§:yptian pounds, 80,000, 
in piastres 

Egyptian pounds, 2,925, in 
15,000 Maria Theresas.. . 

Egyptian pounds, 16, 800, 
in 192,000 para pieces 

Egyptian pounds, 51,600, 
in piastres 

Total 

Gross weight 
after the melt. 

Kilograms. 

K. 

9,564 

418 

2, 282 

6,106 

18, 372 

Gr. 

6, 250 

9,850 

8,100 

1,900 

6,100 

Fmeness. 

Silver. Gold. 

Thousandths. 

Various. 

833 

898 

Various. 

1 

0 

0 

Various-

Fine weight 

Silver. 

Kilograms. 

K. 

7,357 

349 

2,049 

4,665 

14,421 

Gr. 

1,665 

145 

9,635 

1,635 

3,080 

Gold. 

Kilograms. 

K. 

9 

'5 

15 

Gr. 

56,475 

76,305 

132,780 

Silver employed in the stamping of the new coins. 

To insure tbe uninterrupted stamping of the new coins, the minister of finance was 
obliged to purchase in Europe, over and above the fine silver obtained by the melting 
of the old coins, the following quantities of metal : 

Date. Silver. 
Price per 
standard Valne. 

December, 1885. 
January, 1886 ., 
March, 1886 . . . . 
April, 1886 
May, 1886 

Total 

Kilos. 
10,000 
10, 000 
10,000 
10,000 
10,000 

50,000 

Pence. 

m 
46^ 
461 
46| 
46 

Egyptian 
pounds. 

67, 267 
65,658 
66,012 
66,012 
64,953 

329,902 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



3 8 4 REPORT ON THE FINANCES. / 

COINS STAMPED. 

The coins stamped amounted to 323,890 Egyptian pounds, divided as follows: 

Silver. Number. Egyptian 
pounds. 

Pieces of 1 T. P . 
P iecesof2T.P . . 
Pieces of5T. P . 
Pieces of 10 T. P 
Pieces of 20 T P 

3, 210,000 
1, 650, COO 

890, 000 
1,194, 000 

424, 000 

7, 368, 000 

32,100 
33,°000 
44, 500 

119,400 
84, 800 

313, 800. 

Nickel. Number. Egyptian 
pounds. 

Pieces of 1 ochr-el-guerch, 
Pieces of 2 ochr-el-guerch 
Pieces of 5 ochr-el-gtierch 

Total . 

250,000 
770,000 

1, 660, 000 

2, 680, 000 

250 
1,540 
8,300 

10, 090 

323,890 

The greater part of these coins is already in circulation, as will be seen from the 
following table: 

N E W COINS P U T IN CIRCULATION ON J U N E 30, 1886. 

SILVER. 

Pieces. Number. 
Value in 
Egyptian 
pounds. 

1 pias t re . . 
2 pias t re . . 
5 piastre . . 

10 pias t re . . 
20 piastre. . 

Total 

2, 210, 000 
1, 250, 000 

690, 000 
1,004, 000 

344, 000 

5,498, 000 

22,100 
25,000 
34,500 

100,400 
68,800 

250, 800 

NICKEL. 

5 ochr-el-guerch 
2 ochr-el-guerch. 
1 ochr-el-guerch 

Total 

1, 660,000 
770, 000 
250, 000 

2, 680, 000 

8,300 
1,540 

250 

10,090 

The first shipment of bronze coin arrived in Egypt only during the course of the 
montb of July. 

The prompt execution of the monetary reform has been facilitated by tbe cordial 
support of tbe treasury of the debt whicb placed a part of its casb balance at the 
disposal of the ministry of finance for the purchase of bars for the purpose of coin­
age. The treasury of tbe debt also favored the putt ing in circulation of the new 
carrency by opening a special wicket in its apartments for i ts exchange against gold. 
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DIRECTOR OF THE M I N T . - 3 8 5 

The several issues have been made regularly and without causing any difficulty in 
tbe circulation; the new silver coins, as well as the nickel divisionary coins, bave met 
with great favor from commerce, industry, and the general public. 

I remain, with respect, my lord, your highnesses very humble, very faithful, "and 
very obedient servant, 

MOUSTAPHA FEHMY. • 

Decree of monetary reform, l^th November, 1885—{Saffer, 1303). 

We, the Kbedive of Egypt, at the suggestion of our minister of finance, and in ac­
cord with our council of ministers, baving first heard the legislative couucil, decree: 

ARTICLE 1, The monetary unit of Egypt shall be the Egyptian pound. 
The Egyptian pound shall be divided into 100 piastres. The piastre shall be divided 

into 10 ocbr^-el-guerche (tenths). 
A R T . 2. The legal coins of Egypt a re : 
Gold: 

The Egyptian pound. 
The 50 piastre-piece ( i Egyptian pound). 
The 20 piastre-piece. -
The 10 piastre-piece. 
The 5 piastre-piece. 

Silver: 
The 20 piastre-piece. 
The 10 piastre-piece. 
The 5 piastre-piece. 
Tbe 2 piastre-piece. 
The 1 piastre-piece. 
The ^ piastre-piece. 
The I piastre-piece. 

Nickel: 
The piece of 5 ochr^-el-guercbeo 
The piece of 2 ochr'-el-guerche. 
The piece of 1 ochr^-el-guerche. 

Bronze: 
The piece of ^ ocbr^-el-gnerche. 
The piece of J ochr*-el-guerche. 

ART. 3. The fineness of gold coin shall be .875 pf fine gold and .125 of copper. 
ART. 4. The legal weight of gold coins shall be: 

Orams. 
For the Egyptian pound. , ..»» . = 8.500 
F o r t h e pieces of 50 piastres - o . . . . » , . „. .»»oo„ 4.250 
For the piece of 20 piastres. » » 1. 700 
Fo r the piece of 10 p ias t res . . - . -- - . . . . . . - . „ . . - . -= 0.850 
Foi* tbe piece of 5° piastres.-,..o „.„„-o .1 0.425 

ART. 5. Tbe fineness of silver coin shall be .833^ of fine silver and .166f of copper. 
ART. 6. The legal weigbt of sUver coins shall b e : 

Grams. 
F o r t h e piece of 20 piastres o 28 
For the piece of 10 piastres o 14 
For the piece of 5 piastres =.'. . . . . . . o 7 
For the piece of 2 piastres 2.800 
For tbe piece of 1 p ias t res . . - , - o.-oo 1.400 
For the piece of ^piastres ,-o 0.700 
For the piece of ^ piastres. . .o 0.350 

ART. 7. The tolerance for tbe fineness of gold coins shall be .001 above and .001 be­
low the legal fineness. 

The tolerance for fineness of silver coins sball be .003 above and .003 below the legal 
fineness. 

ART. 8. The tolerance of weight is hereby fixed at .002 above and .002 below the 
legal weight for the Egyptian pound and half-pound; and a t .005 for the other gold 
coins. 

The tolerance of weight over and under thejegal weight is hereby fixed at ,003 for 
the silver pieces of 20 and 10 piastres, and at .010 for the other silver coin. 

ART. 9. The fineness and weight of nickel and bronze coin shaU be fixed by our 
minister of finance. 

H. Ex. 2 3̂6 
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8 8 6 REPORT ON T H E FINANCES. 

ART. 10. All tbo coins sball bear tbe imperial T&ughra, the year of tbe accession of 
His Majesty tbo Sultan, and tbe year of bis roigu, the legend " stamped at Cairo," 
and tbe designation of the value of tbo piece. 

Tbo devices and dimensions of all coins sball be fixed by our minister of finance. 
ART. 11. The issue of silver coius shall not exceed a maximum of 40 piastres per 

capita of tbe }K)pulatioii. 
The issue'of nickel and brouze coins shall not exceed a maximum of 8 piastres per 

capita of the population. 
ART. 12. Our minister of finance sball fix, witbin the limits prescribed by tbe pre­

ceding articlt', 1 be qnauti y oi'tbe different classes of coins wbicb sba/ll be struck in the 
execution of tbe iiresent decree; wben the coiui^ are issued be sball by actual trials 
make sure of the exactness of, tbo fiueness and weight of tbe pieces put in circulation. 

ART. 13. The manufacture of coin is exclusively reserved to tbe state. Tbe minis­
ter, however, may stamp gokl coins on the accouut of private individuals. The con­
ditions upon wbich coin may bo stamped sball be fixed by our minister of finance. 

ART. 14. No person shall be obliged to receive silver coins for a sum greater than 
200 piastres. Or nickel or bronze coins for a sum greater tban 10 piastres. By virtue 
of the decision of tbe miuister of finance there may be established special treasuries 
a t which silver, nickel, and bronze coins, stamped in conformity with the present 
decree, sball be excbanged for gold fur auy sum greater than- the Egyptian pound. 

ART. 15. .Public treasuries shall not receive coins tbat bave been punctured or arti­
ficially al terecl, nor sball tbey be taken in excbange at tbe treasuries mentioned in 

, the preceding article. 
Counterfeit coins sball be seized and immediately punctured. The holder of tbem 

sball be prosecuted, if thought proper. 
ART. 16. Egyptian pounds and 50-piastre pieces (^ pound) which, in consequence of 

the ordinary wear by circulation, sball w^eigh between 8.440 and 4.220 grams, respect­
ively, sball cease to be legally current; tbese pieces, however, shall be received at their 
nominal value by the minister of finance ; they shall not be restored to circulation. 
Gold coins of 20,'10, and 5 piastres, stamped in conformity with tbe present decree, 
and also silver, nickel, and bronze coins, whose weight shall have considerably di- . 
minished, or the impressions on which'shall have been effaced in consequence of or­
dinary wear by circulation, shall be retired by the government a t their uominal value. 

ART. 17. The Egyptian silver coins actually in circuiatiou shall continue to be re­
ceived by the public treasuries in accordance wi tb the ofidcial tariff, and iu the pro­
portion establisbed. 

The date of their definitive retirement shall be fixed by our minister of finance; 
public notice bf their retirement shall be given officially one year before the latest 
date a t wbich tbese coins sball cease to be legally current. Duriug such year tbey 
sball be completely asiaimilated to the silver coins stamped in conformity to the pres­
ent decree; they shall be accepted by the public treasuries at tbeir official tariff, and 
may be excbanged for gold i n t h e special bureaus mentioned in article 14. 

d u r minister of finance sball determine what foreign coins shall be admitted iuto 
circulation, and the maximum sum whicb may be paid by these coins in tbe relations 
of tbe state with private individuals. He shall, besides, fix the tariff of foreign 
coins. , 

ART. 18. At the end, of eacb balf year our minister of finance may draw up a re­
port of tbe monetary operations, which report shall be inade public. -

All the decisions of our minister of finance concerning the fixing of tbe fineness 
of nickel and bronze coins, the amount of tbe issue, the choice of inscriptions, and ' 
the devices of coins, as Avell as the opening of the treasuries mentioned in article 14 
must first receive tbe approbation of our council of ministers. 

ART. 19. Our minister of finance is cbarged with the execution of the present de­
cree. 

Done at the palace of Abdine, 14 November, 1885 (7 Safl'er, 1303). r 
MEHEMET THEWFIK. 

By tbe Kbedive: 
President of tbe Council of Ministers, 

N. NUBAR. 
Minister of Finance, 

MOUSTAPHA FEHMY. 
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RECAPITULATION OF THE COINAGE. 

GOLD. 

V 

P i e c e s of 5 l ivres , E g y p t i a n 
P i e c e s of 1 l ivres , E g y p t i a n . . 
P i e c e s of ^ l ivres , E g y p t i a n -
P i e c e s of | l ivres , E g y p t i a n 
P i e c e s of 20 p ias t res , T u r k i s h . . 
P i e c e s of 10 p ias t r e s , T u r k i s h . . . . . 
P i e c e s of 9 p ia s t r e s , T u r k i s h . . . . . . 
P i e c e s of 5 p ias t res , T u r k i s h 
P i e c e s of 4 p ias t res , T u r k i s h 

T o t a L . 

N u m b e r 
of p ieces 

s t r u c k . 

379 
1, 532, 826 

128, 567 
136,162 
652, 786 
337, 598 

6, 540, 911 
3, 456, 855 
1, 957, 457 

14,743, 541 

V a l u e in 
p ias t r e s . 

• 

189, 500 
153,282, 600 

6, 428, 350 
3,4Q4, 050 

: 13, 055, 720 
3, 375,980 

58,868,199 
17,284,275? 

7, 829,8285 

263, 71'8, 502 

V a l n e of 
t h o s e wi th ­

d r a w n . 

' " " 1 6 4 , " 360" 

"""3,'64i,"280' 
11, .530 

' 30, 705,633 

. ° 10, 989, 799 

45,452,542 

I n circnla­
t ion accord­
i n g t o t h e 

records of 
t h e min t . 

PHces . 
189, 500 

153,178,300 
6,428, 350 
3.404,050 
9,414,440 
3, 364, 450 

28,162,566 

14,124,304 

218, 265, 960 

- SILVER. 

Egyptian thaler, &c 
Egyptian ^ thaler.. 
Egyptian | tfialer... 
Egyptian J thaler... 
Piastres.-.f 
I piastre 
I piastre 
Ipiastre.. . . 

Total 

.123, 
192, 
392, 
146, 

52, 624, 
11, 050, 
14, 306, 
6, 934, 

87, 771, 458 

2,456,645.20 
1,928, 329. 20 
1,964, 306.20 

366,359.35 
54,624, 980. 00 
5,525,275.0UJ 
3,576, 526. 20j 

866,792.25 

71,309,215.20 

359,910.22 

6, 651, 010; 00 

7, 021.30 

.20 

7, 017, 941. 72 

2,096,734.38 
1,928, 329.20 
1,964,306. 20' 

366, 359.35 
47, 973,970.00 

9,094,779.30 

866,792.05 

64,294, 272.28 

BRONZE. 

P i e c e s of 40 p a r a » . . . . . : . , 
P i e c e s of 20 p a r a s 
P i e c e s of 10 p a r a s . 
P i e c e s of 5 p a r a s 
P i e c e s of 1 p a r a 

T o t a l . . . . : . . . 

150,325 
7, 639, 779 
3, 226, 700 

82,964,453 
5,041,100 

. , 99,022,357 

150,325.00 
3,819,889.20 

806,675.00 
10, 370, 556. 25 

126,0z7.20 

15,273,473. 25 

150,325. 00 
3, 819,889. 20 

806,675.00 
10,370,556.25 

126, 027.20 

15,273,473.25 

RECAPITULATION. 

Gold 
Silver 
Bronze. . . 

Grand total 

14,743,541 
87,771,458 
99, 022, 357 

201,537,356 

263,718,502.00 
71,309,215.20 
15, 273,473.25 

45, 452,542.00 
7,017,941.72 

350,391,190.45 52,470,483.72 

218,265,960. 00 
64,291,272.28 
15, 273, 473. 25 

297,830,705.53 
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STATEMKNT OF EGYPTIAN MONEYS COINED AT PARIS A ^ D BRUSSELS BY 
ORDER OF THE EGYPTIAN. GOVERNMENT. 

' r I N P A R I S . 

Years. 

1 1864 1865 
1865 .-
1865 
1865 • . . • . . 
1866-1872 
1864-1872. . . : : - . . . : 

1 1864-1872 
1 1864-1872 

Metal. 

Gold. . . . 
Silver .. 

. . d o . : . . 
do . . . . 

B r o n z e . . 
- d o 
. . do 

do 

Denomi­
n a t i o n of 

p ieces . 

100 p i a s t r e s , 
10 p i a s t r e s . . 
5 p i a s t r e s , . . 
2 i p i a s t r e s . . 
40 p a r a s 
2 0 p a r a s . . . . 
10 p a r a s 
4 p a r a s 

W e i g h t 
of 

pieces. 

Grams . 
8, 544 

12,500 
0, 250 
8,125 

25, 000 
12,500 

6,250 
2.300 

Effvotian Donnds . . . .r 

875 
900 
900 
900 

N u m b e r 
of p ieces 

coined. 

370,958 
1, 569, 000 
4,107, 851 
3,803,312 
5, 000, 000 

69, 909,192 
415, 470,165 

11, 550, 000 

• IN BRUSSELS: 

Piacea of 5 DOiraiS in -broiize , - .; * * . . . « . . . « . -

Total Egyptian pounds - ; 

C u r r e n t 
, . va lue 
in p i a s t r e s . 

37,09.5,800 
15,690,000 
20. 539, 255 

9, 508, 280 
5, 000, 000 

34,954,596 
10 J, 867, 541 

1,15;\000 

.227, 810,472 

2,278,104 

200,000 

2,478,104 

CHINA. 

LEGATION* OF THE UNITED STATES, 
Peking, March 16, 1886. 

S I R : In reply to your circular of January 18 last, calling for a report on the coinage, 
production, consumption, import, and export of the precious metals, &c., of China, 
I have the honor to answer seriatim the interrogatories therein propounded : 

(1) The legal unit of account for all large transactions is the tael (Chinese liang) of 
silver. ' • 

(2) Silver is the legal standard, as far as a legal standard can exist i n a country 
where the legal unit is not a coin, hut a lump of silver hullion. Gold is not .in gen 
eral use, altnough frequently used by travelers, as heing portable. On the Peking 
market gold is bought, the ratio hetween i t and silver being about 1 to 20. 

(3) Tliere are none. 
(4) The silver tael, according to the treasury standard (Kuping), is absolutely pure. 

The weight of this tael is 579.84 grains. 
(5) The mints are not open to deposits by individuals. They only cast copper cash. 

The silver taels are cast by private banks in lumps, (or sieves)'varying from 2 to 50 
taels. 

(6) No coinage cbarge. 
(7) Gold is not a legal tender. 
(8) Same remarks apply to silver. 
(9) There is no tolerance allowed by law. All payments to the Government are sup­

posed to be made in pure silver. 
(10) No recoinage of worn gold or silver coins. 
(11) No coinage of gold. 
(12) No coinageofsilver. 
(13,14, and 15) No mintage of gold and silver. 
(16) Peking is the chief market of China for gold. I am informed by a Chinese 

banker tha t in 1885 about 6,045 kilograms were sold on the Peking market. 
(17) No silver produced from mines, as far as ascertainable. 
(18) There are no documents available to determine the import of gold and silver. 

The greater part of all the gold sold on the Peking market is probably exported. The 
export of silver is not allowed. 

(19, 20, and 21) None in circulation or use. 
(22) Government does not issue paper currency. The amounts Issued by the local 

banks are unlimited. 
(23) The mints are under the control of the board of revenue (Hu-xju), and the reg­

ulations governing them are not accessible. The only rules of which I am aware 
l^e^r on the subject of restricting the proceedings. 
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Memorandum. ° 

From the earliest times (about 1000 B. G.) the Chinese have made use of copper 
3oins, to the nearly complete exclusion of gold and^silver, al though these two metals 
have a t different times been used, bu t Tather as bullion, jus t as silk or grain haye 
been. The copper cash, in fact, is the monetary unit of China. The issue of this 
copper coin was never limited by law, bu t was cast in large or small quantities ac­
cording to the requirements of the government. 

The value of the piece of money was determined, not by i ts relative value to any 
other precious metal, but by i ts purchasing value, determined in grain, cloth, &c. 
As, however, the government officers were then, as now, paid part ly in grain, the use 
of money was at first very limited. Years of famine gradually increased its quanti ty, 
as i t was supposed tha t by throwing quantities of cash in the market the sufferings 
of the people might be alleviated. 

In the sixth century B. C. a fractional copper currency was made by casting large 
copper cash, the value of which was fixed at fifty of the small ones. In the third 
century B. C. we hear of serious troubles which occurred through the government en­
deavoring to make the value of the fractional coins equal io tha t of the large ones. 

In the reign of Han Wenti (B. C. 179) the Emperor, to put a stop to false coiiiage, 
which has always been an easy operation in China on account of the system of cast­
ing, let the people free to cast their own money. This measure proved, however, en­
tirely iniadequate, and the decree was soon repealed. In fact, counterfeiting was car­
ried to such an extent tha t the people in parts pf the Empire gave up using coined 
money and returned to barter. , 

In the reign of Wuti (B. C. 117) a state mint was established at the capital, and all 
the metallic currency previously in use was withdrawn and recast. Moreover, as a 
means of stopping counterfeiting, the most expert forgers were taken into govern­
ment employ to work in the mint. The amount of money coined from this date down 
to the commencement of the Christian era is stated to have been 280,000,000,000 ot 
cash. 

In the sixth century A. D. we hear of an attempt to supersede copper money by 
iron money, but after ten years ' t r ia l i t had to be discontinued, the government and 
private individuals haying cast such vast quantities of i t t h a t i t retained no value. 
At about the same period one of the emperors of the Northern Wei dynasty fixed a 
standard fpr money by decreeing t ha t 2,000 pieces should be equivalent in value tO 
one piece of silk, which commodity had nearly a uniform value throughout the realm. 
This is a remarkable at tempt to solve a much vexed question which has frequently 
received the attention of political economists in other countries. 

In the early part of the n in th century an at tempt was made to issue paper money 
in the form of certificates of deposit. This plan did not, however, succeed, most likely 
owing to the credit of the state not being good enough to a t t rac t depositors. 

In the t en th century a double standard was tried. A subsidiary coin of iron, vary-
' ing from one-tenth to one-fifth of the valne of the copper cash, was issued by the 

Sung Emperor. 
The nature of the metals used in these coinages became rapidly a source of trouble 

and difficulty. No constant legal rates could be kept between them. Counterfeiters, 
speculating on the constantly varying rates, coined the cheaper currency in order tO 
exchange i t fo r the dearer, and generally .the difference between the two was from 
100 to 200 per cent. As a remedial measure the government ordered tha t in certain 
parts of the Empire only copper money should be a legal tender, and in others only 
iron money. By this means speculation was greatly duniniahed, but the system was 
far from being an unqualified success. 

Through the exportation of money from China, which a t this time had become very , 
heavy, the currency in circulation was no longer sufficient for the requirements of the 
state. The standard was lowered, and China had again recourse to paper money to 
supply her wants, originally in the nature of government bonds redeemable in three 
years; they were secured by cash in the treasury. The issue of notes was gradually 
increased to snch an extent t h a t they became greatly depreciated and finally brought 
about the bankruptcy of the state. 

Passing over the next few centuries, during which the Mongol and Wing dynasties 
applied the same methods, with like ruinous results, we will briefly examine the mon­
etary system of the present dynasty. 

The iraperial statutes (Fa Ching Lie Li) regulate the mode of casting-cash and the 
number of mints. The latter are unde r the control of the provincial governors, sub­
ject to the orders of the board of revenue (Hu-pu), which control the amount of cur­
rency to be put in circulation, so t ha t the successive supplies of coin may be issued ac­
cording to the market pri ees of gold, silver, grain, and other articles in general use and 
consumption (book 14, sec. cxviii). 

The copper cask, which are still under this dynasty the only coins in circulation, 
have not escaped the fate of those earlier dynasties. They have been so debased t h a t 
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ftt tiines, asunder the Tao Kuang reign (1821-'51), i t would not even remunerate forgers 
to counterfeit them. 

In the Htieu Feng reign (1851-'61) the central govemment being cut off from its sup­
plies of copper (which mostly comes from the central and southwestern provinces) by 
the Tai-ping rebels, had recourse to issuing large coins equal to ten of the ordinary 
small cash. Iron and zinc, coins were also cast in large quantities, and in 1854 large 
copper coins of the nominal value of 50, 10.0, 500, and 1,000 units were issued in the 
north. • ,̂ 

False coinage brought about a rapid depreciation of the larger coi ns, so tha t finally 
nobody would take them at any price. Those of a norainal value of ten remained in 
circulation, and^constitute to the present day the currency ofthe capital. Their value, 
however, has sunk to that, of two of the small cash, and an ounce (tael) ofsilver ex­
changes for about seven hundred of them. • 

In 1853 paper currency was also revived j notes of two kinds, cash notes and silver 
notes, were issued by the board of revenue and forced into circulation. Their value 
depreciated SO rapidly t ha t in 1861 they were at a discount of 97 per cent. 
• At Peking and in many other cities throughout the Empire paper notes are issued by 

private banks, the notes circulating only in the locality where they are issued. As 
these banks are not under governrnent control, and can issue notes far in excess of 
their capital, failures are of frequent occurrence. ,A certain number of them, however, 
are of old standing and of good credit, doing a large business as government bankers 
and also with the general public, from whom they receive large deposits. 

One thousand ofthe nominal cash of Peking (or a tiao) are theoretically equal to 1 
ounce of silver (pr a tael). 

The real value of the 10-cash piece being only 2 cash, 50 Peking cash make a tiao, 
and a tael is counted as equal to from 12 to 14 or 14^ tiaos, according to the exchange, 
which varies daily. ; 

Twenty miles from Peking the big cash are no longer in circulation. Small nomi­
n a l cash are used, 1,000 of which make a tiao, and 3,000 to 3,500 of which are equal to 
a tael of silver. . 

The varieties of cash and their values are endless. Mr. E. Colborne Baber, of Her 
Britannic Majesty's consular service, says (Journey of Exploration in Western Sttl 
Chu-au, p . 104): ' 

/ ' Soon after leaving Hui Li-chose we found small and debased cash in use, 1,400 of 
which the traveler may obtain for 1,000 ordinary cash. When he finds i t necessary to 
get rid of the local coinage, on leaving the district in which it circulates, he is obliged 
to pay 1,500 debased cash for 1,000 current coins of the realm. At Ne-ki the circu­
lat ing medium has fallen to a depth of degradation which almost outvies comparison. 
There the local cash exchange for silver at the ra te of 40,000 per Chinese ounce; in 
other words, 150 of thera are equivalent to 1 British farthing." 

If we examine now the facts in regard to the present use of silver, we find tha t the 
value, weight, and standard of the ounce of silver (tael) varies nearly as much as 
does the copper cash. These facts have been so fully set forth in Minister George 
F . Seward's "Memorandum on the Currency of China," and Herr von Brandt 's 
'*VMemorandum on Chinese Currency," tha t i t is more than useless to dwell on the 
question. The following tabulated statement of the value of the several local taels 
as cornpared with the Haikuan and Kuping taels wil l dispose of the question: ^ 

Locality. 

Newchwang 
Tientsin 
Chefoo 
Shanghai 
Chinkiang. 
H a n k o w . . . . . . - . . . 

100 Haikuan 
taels equal— 

108.50 
105. 00 
104:40 
111. 40 
104̂  22 
108. 75 

100 Kuping 
taels 

equal— 

103.40 

101.65 

101.65 

Locality. 

Ki-kiang . . . . , 
Ningpo 
Eoochow 
A.moY 
Swatow. 
Canton . . . . . . . . . . . 

100 Haikuan 
taels equal— 

106. 31 
105.-88 
101.45 
110.00 
110.00 
111. 11 

100 Knping 

eqnal—r-

IOL 14 

I must not omit to mention tha t these rates of exchange are arbitrarily imposed 
by the provincial authorit ies or government bankers, and higher than they ought to 
be as compared with the Kuping or Haikuan taels, in which they make their re­
turns to the board of revenue. In fact, the profits which the provincial authorities 
derive from this source are one of their chief perquisites, without Which they say 
they could not live. The fear of seeing this source of revenne cease if any-uniform 
monetary system were introduced in China is one of the chief, if not the chief, ob­
jection which the governing class have against such an innovation. 

In 1877, while negotiations were under way for a settlement ofthe German outrage 
claims—negotiations which resulted in the Chefoo convention, lately ratified by Grfeat 
Britain—the foreign representatives in China addressed to the goyernment an iden-
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tical note asking whether any steps could be taken to establish a mint and a cur­
rency of a uniform charactt-r. On December 19, 1877, the loreign ofiice sent a reply 
which disposed of the question summarily. In i t it stated t ha t '* if China should de­
cide upon a unit of money aud establish a raiut according to foreign fashion, * * * 
the difficulties attending its general circulation would be very many, amounting, in­
deed, to insurmountable obstacles. I t s establishment is not, therefore, considered 
practicable." 

This decision of theTsung-li Yamfin was unquestionably dictated by the reasons 
which we have stated above, lor the fondness of the official class for the prevailing 
monetary system, or rather absence of system, appeared so definite, the German min­
ister, Herr von Brandt, writing on the subject in February, 1878, says: 

" The faint hope tha t the intricate (question of Chinese currency might be settled 
has, therefore, to be abandoned, and i t becomes the duty of those charged with the 
protectioii of the commercial interests of their,countries to devise means by which 
the evils resulting from the present state of affairs may be, if not entirely removed, 
a t least mi t iga tedas far as possible." (Memorandum on Chinese Currency, p. 1.) 

Minister Seward, writing a t the same time, is less despondent, and he thinks tha t 
" i t may be predicted with safety tha t a coinage system will be adopted within a near 

• per iod. I do not say within five or ten years, .or at tempt to anticipate the date. I t 
is coming to be a felt want, and such wants create their remedy." (Memorandum on 
Currency of China, p . 10.) 

E igh t years have passed since the mint scheme was abandoned, and nothing on the 
par t of the Chinese Government can lead us to suppose t ha t they are thinking any 
more seriously of establishing a coinage system than they were in the days of Genghis 
Khan. » 

W. W. ROCKHILL, 
Secretary of Legation. 

Hon. THOMAS F . BAYARD, 
Secretary of State^ Washington, D^C, 

LEGATION OF THE U N I T E D STATES, 
( Peking, March 24, 1886. 

S I R : On receiving a copy of t h e late report of the Director of the Mint, t noticed 
u-hat there was no communication therein relating to the money of China. I therefore 
u i rec ted the secretary of this legation to prepare a report on t ha t subject. He has 
mischarged this duty very thoroughly and with ability. I t ransmit herewith the 

emorandum prepared by him. 
. A t diplomatic meetings the question o f the establishment of a mint by China has 
^ en alluded to. The concurrent judgment of my colleagues has been t h a t i t Would 

useless to take the question up. In fact, unti l the Emperor personally assumes the 
ins of Government no progress in any direction can reasonably be expected. 
That a rnint would be a great blessing to« China and the commercial world is un­

doubtedly true, but there is a fear araong officials of the result to them personally 
tha t might follow any innovation. 

There are vast numbers of private banks and exchange shops in China, The value 
of ordinary GO«/I varies daily. For some weeks nbw the Mexican dollar has only 
been worth a t Peking from 85 to 90 cents, rednced to cash. Slight depreciation in 
ordinary trade is not regarded, but when the depreciation reaches 10 per cent, a 
demand in all transactions is made and enforced for payment of the deficit. I t is an­
ticipated tha t the demand for silyer caused by the revival of the spring trade will 
enhance its value and bring the Mexican dollars back to par. . 

I have the honor to be, sir, your obedient servant, 
CHARLES DENBY. 

Hon. TnoMAS F . BAYARD, 
Secretary of State, Washington, D, C, 
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JAPAN. 

U N I T E D STATES LEGATION, 
Tokio, Japan, May 5, 1886. 

S I R : In compliance with your circular instruction of date January 18 last, I havethe 
honor to transmit herewith translatious made by Mr. Whitney, interpreter of this lega­
tion, of answers furnished me by His In)perial Japanese Majesty^s finance department, 
through his excellency Count Inonye, minister of state for foreign affairs^ to the sev­
eral interrogatories by the honorable the Secretary of the Treasury of the United 
States in reference to the coiuage, production, consumption, import, and export of 
precious metals, paper, and metallic circulation,"&c., of Japan, for the year 1885. 

I have the honor to be, sir, your obedient servant, 
RICHARD B. HUBBARD. 

Hon. THOMAS F . BAYARD, 
Secretary of State, Washington, D. C. 

Answers. 

(1) Thelegal unit of account 18 the 2/67?.. 
(2) The legal standard is gold.* The silver 1 yen is ofthe same standard. The ratio 

between the two metals is as 1 of gold to 16.1727 ofsilver. 
(3) The weight in grams ofeach of the gold coins and their fineness in thousandths 

are as follows: 

Pure gold, fineness expressed in thonsandths. 
Alloy, fineness expressed in thousandths 
Weight, in grams 

20. 

900 
100 
33i 

Gold yen. 

10. 

900 
100 
16f. 

5. 

900 
100 

8i 

2. 

900 
100 

3i 

1. 

900 
100 

If 

* That is to say, geld is the nominal standard, but the silver yen is practically standard, as accord­
ing to article 8 it is legal tender for any amount for any kind of debt. 

(4) The weight in grams ofeach ofthe silver coins and their fineness expressed in 
thousandths is as follows: 

Pure silver, fineness expressed in thonsandths 
AUny . . 

"Weight in grams 

L 

900 
100 

26.957 

Silver yen. 

Subsidiary coins. 

.50 
• 

800 
200 

13. 4785 

.20 

800 
200 

5. 3914 

.10 

800. 
200 

2.6957 

.05 , 

800 
200 

1. 34785 

(5) The mint is open to deposits by individuals of gold and silver for coinage in 
accordance wi/h the regulations. 

J l) The coinage charges in case of deposits of gold and silver are i Joo for gold, and 
0 for silver yen. 

(7) Gold coins are a legal tender in the payment of debts or government dues with­
ou t any limitation as to amount. 

(9^ The 'Holerance" or " mint remedy" allowed by law in coinage on each piece, 
both as to weight and fineness, is as foUows: 
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Tahle of ^ Holer ance-^ allowed by law on each piece. 

S9S 

Pineness thousandths 

Pineness, thousandths 
Weight in milligrams 

Gold yen. 

20 

2 
32.40 

10 

2 
32.40 

5 

2 
32.40 

2 

2 
16.20 

1 

2 
16. 20 

Silver coin. 

1 

2 
97.20 

Subsidiary- coins. 

.50 

3 
97.20 

.20 

3 
64.80 

.10 

3 
32.40 

.05 

3 
32.40 

(10) As to the legal provisions for the recoinage of worn gold and silver coins there 
are no other regulations than tbose amended by notification No. 15 of May, 1883, 
which were sent to tho United States Government on a previous occasion, and to 
which relerence is requested. 

(11) The amount of gold coined during the calendar year 1885 was 1,004.005 yen, 
and all of the denomination of 5 yen, tha t being the only denomination coined dur­
ing the year. 

(12) The amount of silver coined during the year was 6,320,927.40 yen, of which 
there was in 1-yens 4,297,479 yen and in subsidiary coin of023,448.40 yen. 

(13) The total coinage of gold from the establishment of the mint to the end of the 
year 1885 has been 56,607,748, of which amount yen 2,842 has been recoined. 

(14) The total coinage of silver frora the establishraent of the mint has been 
35,576,10» yen, of which amount 32,578,853 yen, includiing 6,990 yen recoined, was in 
silver yen of 416 grains weight, and'3,057,252 yen, including 643 recoined was in silver 
trade-yen of 420 grains weight. 

(15) The total <oinage of subsidiary silver coins from the establishment of t hemin t 
has been 21,175,185.40 yen, of which 4,683.45 yen was recoined. 

(16) The weight expressed in ounces and value of the gold produced from the gov­
ernraent mines during the fiscal year from July, 1884, to June, 1885, was as follows: 
Weight, 4,361 ounces; value, 90,446 yen. Thesame produced from private mines: 
Weight, 4,170 onnces; vajjae unknown. 

(17) Weight and value of silver produced from the government mines during the 
fiscal year ending June 1885: Weight, 153,147 ounces; value, 196,342 yen. The same 
from private mines: Weight, 589,030 ounces; value unknown. 

(18) The import and export of gold and silver coin and bullion dur ingthe calendar 
year 1885, was as follows: ^ 

Exports gold coin and bullion: 
Japanese gold coin yen . . . . 445,630 
Foreign gold coin. ....,^0 do 24,863 
Bullion - ounces.. 1,352 

Imports of gold coin and bullion: 
Japanese gold coin yen 15 

' Foreign gold coin „ .„ = ooo do.o-.„ 449 
Bullion « = ....= c--»-. ounces.. 35,052 

Exports of silver coin and bullion: 
Japanese silver coin. =. •.. yen 1,938,496 
Japanese silver (old) coin ^ . . . „ do. = o-.i. 144,378 
Foreign silver coin d o . . „ . . 1,465,194 
Bullion . . . . . . . . - . . . ounces.. 199,560 

Imports of silver coin and bullion: 
Japanese silver coin „.„ yen 1,279,314 
Bullion .,. , ounces.. 4,977,400 

(19) The estimated amount of gold coin in the conntry on the last day of Deoember, 
1885, was abont 88,791,983 yen, of which the amonnt in active circulation was abov® 
5,070,7*4 ven. 
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The above estimated amount includes both old gold coins and those new ones which 
have been recoined since 1871. The percentage in active circulation would be 5.71 

- of the whole. -
(20) The estimated amount of silver 1-yen in the country on the last day of Decem­

ber, 1885, was 22j902,151, of which amouut that estimated to be in circulation was over 
10,946,218 yen, the tirst-mentioned sum being the {imount coined since 1870. 

This percentage in active circulation is estimated to be 47.79. 
(21) The estimated amount of subsidiary silver coin i n 4 b e country at the end of 

1885 svas 33,728,658 yen, of which the.amount in circulation is estimated to be over 
8,580,555 yen. 

The above amounts include old silver coins and those which have been coined since 
1«71.' 

The proportion in circulation is estimated at 25.43 per cent. 
(22) The amount of government paper currency outstanding December 31, 1885, 

was 88,345,096 yen ; of national banks, 30,093,208 yen. 
(23) A copy of the notification respecting coinage, issued in 1885, is given below : 

^ Notification No. 41. 

I t is hereby notified that the TrSrErof '^tolerance," or ^^mint remedy," allowed by 
law on each subsidiary silver-coin in the table of "tolerance," or '̂ mint remedy," in 
the currency account established by notification No. 108, of June, 1875, has been al­
tered to x^o 0--' 

By imperial proclamation. 
P R I N C E SANJO SANETOMI, 

Prime Minister. 
COUNT MATSUKATA MASAYOSHI, 

. , Minister of Finance. 
DECEMBER 3, 1885. 

NOTE.—The quantity of gold and silver consumed in the country is unknown. 
Correct translation. 

W. N. WHITNEY, 
Interpreter of Legation. 

SANDWICH ISLANDS. 

LEGATION OF THE U N I T E D STATES, 
. Honolulu, March 20, 1886. 

S I R : Referring to department circular marked "separate," of January 18, 1886,re­
questing, a t the-instance of the Secretary of the Treasury, to be furnished with all 
the information obtainable in reference to the coinage, production, consumption, im­
port and export of the precious mietals, paper and metallic circulation of the Ha­
waiian Kingdom in the calendar year 18H5, and containiug certain interrogatories, I 
have tho honor to submit the following answers •: 

(1) A dollar is the legal unit of account. 
(2) United States gold coin is the unlimited legal standard. The United States 

standard silver coins and the Hawaiian silver coins are legal tender to the extent 
of $10. 

(3 and 4) No law autborizing coinage of gold or silver in 1885. 
^ (5 and G) There is no mint in the kingdom. 

(7) United States gold coins are a legal tender for all debts or government dues. ^ 
(8) United States standard silver coins and Hawaiian silver coins are a legal tender 

for all debts or government dues to the extent of $10. 
(9) There is no law as to " tolerance " or " m i n t remedy." 
(10) There is no provision as t o the recoinage of worn gold and silver coins. 
(11 and 12) No goid or silver coined for the Hawaiian Government during the cal­

endar year 1885, 
(13, 14, and 15) No mint has ever been established in the Hawaiian Kingdom, and 

no gold has ever been coined for the government. Silverdollars, half-do!l;ir.s, quar­
ters, and dimes, amounting to $1,000,000, were coined for thogovernnu'ntin San Fran­
cisco, as follows: In 1883, $300,000 Jn 50-cent pieces, and in 1884, $500,000 in $1 
pieces, $50,000 in 50-cent pieces, $12r>,000 in 25-cent pieces, aud $'25,000 in dimes. No 
gold or silver has ever been recoined for the goverument. 

, (16 and 17) There are no gold or silver mines in the Hawaiian Islands. 
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(IS) Amount of gold coin imported was $720,388, and the amonnt exported was 
$5(),414.85; amount of silver coin imported was $217.35, and the amount exported was 

s.^s7,532;i5. , ^ . • . . , . • • • 
(19) Amount of gold coin in the country, estimated, $1,000,000; amount;of gold coin 

in active circulation, estiinated, $700,000. . 
(20 and 21) Amount of silver coin in the country, estimated, $1,000,000. Amount of 

silver coin in active circulation, estimated, $800,000. 
(22) The only paper currency outstanding December 31,1885, was government certi­

ficates, amounting to $377,500, of which sum $64,000 is redeemable in gold and 
$313,500 in silver. 

(23) There are no ** coinage l a w s " or ^'regulationsof the mints as lo coinage."^ 
Bemarks.—Regarding coinage and the currency, I beg to say tha t the only law ever 

. enacted in this kingdom regarding coiriage was in 1880, by which the minister of 
finance was authorized to cause to be coined gold coins of the value of $20, $10, $5, 
and $2.50; and silver coins of the value of $1, 50 cents, 25 cents, and 12^ cents. "Al l of 
such coins to be of equal weight and fineness with United States gold and silver coins 
of the same value." 

No gold coins and no silver coins of the denomination of 12^ cents were ever coined 
* under the provisions of the act. Only silver was coined, as stated iu answer to inter­
rogatories 13, 14, and 15. The coinage act was repealed in July, 1884, and a t the 
same time a law was passed entitled " A n act to regulate the currency," wherein i t 
is provided tha t the " gold coins of the United States of America shall be the stand-' 
ard and legal tender a t their nominal value in the payment of all debts, public and 
private, within the Hawaiian Kingdom;" also, that " t h e standard silver coins of the 
United States of America and the silver coins of the Hawaiian Kingdom shall be a 
legal tender a t their nominal value for any amount not exceeding $10 in any one pay­
ment." • ' 

The " a c t to regulate the currency," a copy of which was transmitted to the De­
partment wi th dispatch No. 214, dated February 14, 1885, is still in force. 

United States gold and silver and Hawaiian silver constitute the only metallic cnr-
rency^now circhlating here. . ' 

I have the honor to be, sir, your obedient servant, 
GEO. W. MERRILL. 

. THOMAS F . BAYARD, ' 
Secretary of State, Washington^ D. C. 

. MEXICO. 
0 

[Translation.! 

Mr. Mariscal to Mr, Jackson. 

, DEPARTMENT OF FOREIGN AFFAIRS, 
Mexico, March 15, 1886. 

Mr. M I N I S T E R : Referring to my note of January 30 of this year, I have the honor to 
inclose herewith the one which your excellency was pleased to send to me on thesame 
date, signed by the Secretary of State; Hon. T. F. Bayard, and which contains twenty-
three questions upon financial points. 

In the accompanying papers will be found the answer given by the Treasury De­
partment, to which ofiice (as I stated to your excellency in my said note) I applied 
for the desired information. 

I avail myself of this opporlunity to reiterate, to your excellency the assurance of 
my most distinguished consideration. -

IGNS. MARISCAL. 
His Excellency H E N R Y R . JACKSON, 

Envoy Extraordinary and Minister Plenipotentiary 
\ •• of the United States of America. " 

DEPARTMENT OF STATE FOR THE TREASURY AND PUBLIC CREDIT. 

(1) The dollar {el.peso) is the unit of account fixed by article 1 of the law of No­
vember 28, 1867. 

(2) The legal standard is the silver dollar, and the pieces into which it is divided 
a re : The 50 cents, 25 cents, 10 cents, 5 cents (standard coin). All these coins should 
contain the fineness of - ^ ^ Q - j - [TWET of TtAriF] according to article 4 of said law. 
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me REPORT ON THE FINANCES. 

(3) The gold coins a r e : Pieces of $20, $10, $5, $2.50, and $1. The janeness of all 
these kinds of coin is 1%%, and the weight of each of them is as follows: 

Grams. 
$20.pieces . . . . . . 33.841 
$10-pieces....." 16.920 
$5-pieces i . ...' 8.460 
$2.50-piece8 : : 4.230 
$l-pieces . - , . . . , . L692 

(4) All silver coins have a fineness of T^%"+[iVi3^ of Y ^ ] , and a r e : 
, Grams, 

$1 piece 27.073 
50-cent p iece . . . ^ 6.768 
25-cent p i ece . . . , - 3.536 
10-cent piece . . . . . . . . . . 2.707 
5-cent piece 1.353 

(5) The mints of the Republic receive for coinage or assay whatever quantities may 
be introduced by individuals, whether of gold or silver. 

(6) The coinage charge on silver is paid a t the ra te of 4.41 per cent., and on gbld 
4.61 per cent, of their respective values. -

(7 and 8) In the payment of government dues or taxes no fixed amount in gold or 
silver is exacted, and payment is admitted iu any of the coins in legal circulation. 

(9) In exceptional cases, and not as a general rule, the "tolerance^' or difference 
allowed more or less as *'mint remedy" for the fineness of gold must not exceed 
^(HT of the legal fineness o£-^J-^; and for silver, j - ^ ^ o f the legal fineness of i ^% + 
LAVcrofTAiy]. 

The " to lerance" or **mint remedy" allowed on the weight of coin i s : 
In gold coin: 
; $20-piece milligrams.. 75 

ilO-piece : . . . . d o . . . . 50 
$5-piece do 38 
$2.50-piece . . . . . d o . . . . 38 
| l-piece - . .do 25 

In silver coin: 
$1 piece - i . . . . dec igram. . 1 
50-cent piece . - . . . . .m i l l i g rams . . 75 
25-cent piece '. - . . . . , . . . . d o . . . . 50 
, 10-cent piece : — d o 50 

5-cent piece d o . . . . 25 
(10) There is no provision regarding the recoinage of worn gold coin ; perhaps this 

is d u e t o its scarcity in circulation. « 
For the recoinage of worn silver\coin8^ in the budget laws from the fiscal year 

1874-75, up to tha t of 1883-'84, various sums were appropriated for the recoinage 
of small, pieces of the old system, among which worn coins abound. 

(11) During the fiscal year 1884-^85 the amount of gold coined in all the mints of 
the republic was as follows: 

Denomination.. Number 
of pieces. Yalue. 

$20-piece8.. 
$19-piece8.. 
$5-pieces... 
$2.50-piece8 
$1-pieces... 

Total 

16,784 
,8,363 

200 
' 200 
2,440 

27,987 

83,630 
1,000 

500 
2,440 

423,250 

(12) The silver coined during the above-mentioned year was : 

Denomination. Number 
of pieces, Yalne. 

$l-pieces 
50cent pieces 
35-cent pieces. 
10-cent pieces 

Total.. 

25,226,159 
233, 330 

1,349, 932 
1,604, 207 

28,413,628 

;25, 226,159 00 
116,665 §0 
337,483 00 
160,420 70 

25,840,727 70 
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(13) Since the establishment of mints in the conntry during the colonial period, in 
the year 1537, up to the close of the fiscal year 1884-^85, the total coinage of gold of 
various kinds of coin amounted to the sum of $121,587,181.50. • 

The amount of gold recoined during the above period is not known. 
(14 and 15) The coinage of silver of various denominations, hard doUars and small 

coin, since the establishment of mints in the conntry up to the end of June, 1885, has 
amounted to $3,113,516,324.21. 

The amount of silver dollars and small silver coins recoined during the above 
period is not known. 

(16 and 17) I t is not possible to fix accurately the qnantity of gold and silver pro­
duced by the mines of the republic during the year 1885, because the workers of the 
same do not furnish any data as to the products they obtain; but in order to form an 
idea of the production of each of said metals the following relative calculation is 
made wi th the data for the fiscal year 1884-^85. 

The exports of ** placer" gold in.bars and ore amounted to 762,870 kilograms, with 
a value of $490,928.97; the amounts deposited in the mints, deducting therefrom the 
sums destined for exportation and those coming from other countries during tha t 
period of time, amounted to 583,878 kilograms, value, $375,742.42; total, 1,346,748 kilo-
.graras; value, $866,671.39. 
Silver deposited for coinage in the mints of the republic during the 

fiscal year 1884-^85 (632,260,048 kilograms) $24,727,058 22 

Silver Jp bars exported. 5,881,178 03 
Silver ore in rock exported 1,332,896 90 
Mixed silver (silver with gold) exported „„ « 18,118 96 
Mixed silver (sulphide of gold) exported . . . . . . 1 142,430 37 
Argentiferous lead exported. = 8,656 40 
SiLver in amalgam exported. -.o , = 1,252 50 
Argentiferous coke-o , o . „ , = o,„o<.= 187 00 

7,^84,720 16 

T o t a l . . . . . . . . . . . . . . . . . . . . . . . - . , " l 2 7 l i l , 7 7 8 38 

The aforesaid gold and silver are far from being the total amount of the two metals pro­
dnced by the mines of the country during the year 1884 to 1885, for considerable quanti­
ties, either in bars or some other forra, are held by the mining associations and by pri­
vate parties, which quantities, added to those used in the arts, i t was impossible to fix. 

(18) The import of gold bullion into the country is very rare, as may be seen from 
the amount imported in the year 1884 to 1885 from San Francisco for coinage, which 
was taken to the mint in Zacatecas, and weighed 332 grams of gold with a value of 
$273.65 ; and 154 grams ofsilver wi th a value of $6.02. 

I t is difficult to determine the amount of gold and silver coin imported, as i t con­
sists of the small sums introduced into the country by travelers and of those which 
are sometiraes sent frora abroad to a port of the country in transit in order to secure 
their easy placement in Central America or some other countries. Still an iraperfect 
knowledge of the importation of the above-named coins may be obtained from the 
following dateb: ^ 

The export of gold coin (foreign) during the said year scarcely amounted to 
$14,457. The foreign silver coin exported during the same period of time amounted to 
the sum of $97,821.50. 

I t is well to note tha t the two amounts above referred to cannot owe their exist­
ence in the country to importations effected entirely during the sarae period of time 
in which they were exported. 

As regards the exports of precious metals during the fiscal year 1884 to 1885 it was 
asfollows: 
Gold ore in rock $500 00 
Gold bullion and '* placer " gold „ 490,429 45 
Mexican gold coin 391,097 23 
Foreign gold coin 14,457 00 

Total gold exported 896,483 68 

Mexican silver coin . . , . 25,394,262 05 
Foreign silver coin ' 97,821 50 
Silver bullion 5,881,178 03 
Silver ore in rock „ 1,332,896 91 
Mixed silver (silver with gold, sulphide of silver, argentiferous lead 

and copper, and silver amalgam) „o 171,408 75 

Total ailver exported , . . . , . . . , . . , . . . . . . . . , . . . , , ^ ^ . . 32,877^567 24 
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3 9 8 REPORT ON THE FINANCES. 

(19, 20, and 21) Having no data it is impossible to answer these interrogatories. 
As regards bank notes in circulation in December, 1885, they amounted to the sum 

of $7,800,959 according to the respective balance sheets. 
, As to government paper currenoy, there is none in circulation except bonds and 
credits, which constitute its public debt. 

(23.) There are transmitted herewith a copy of the law issued by the Department 
of Publio Works ( " Fomento ") on the 28th of November, 1867, and a copy of the cir­
cular of the same department. No. 62, of September 9, 1868. 

MEXICO, March 3,1886. 

DEPARTMENT OF PUBLIC WORKS, COLONIZATION, INDUSTRY, AND COMMERCE. 
SECTION 1. 

The President of the Republic has been pleased to address to me the following 
decree: ' 

Benito Juarez, constitutional President of the United Mexican States, to the in­
habitants thereof, be it known— 

That, by virtue of the ample faculties vested in me, and considering the necessity 
which exists of reforming the national coin, making its subdivisions uniform for the 
benefit of all classes of society and for the greater facility and simplicity in coramer­
cial transactions; considering tha t the simultaneous use, as well as the authorized 
use, of the coins of the old division and of the decimal division, besides being preju­
dicial, is contrary to the principles of administration generally accepted, being also 
the origin of confusion and losses to the majority of the citizens who form the work­
ing classes of our cities and towns ; considering tha t the copper money, coined in the 
States by virtue of exceptional circumstances, does not in the greater par t meet the 
necessary conditions, and tha t i ts want of uniformity restricts i ts circulation to a 
small radius, causing thereby serious injury to commercial development; considering 
tha t the present pattern of our coin is imperfect in i ts artistic character, being, be­
sides, susceptible of the improveraents and perfection which the fine arts have at­
tained iu our country; considering, lastly, t ha t the present is the most opportune 
moment to put into practice the provisions of the law which has ordered the estab­
lishment of the decimal system in the Republic, without essentially modifying the 
value of the unit of account of Mexico, generally known and estimated in the world, 
I have seen fit to decree as follows: 

ARTICLE 1. The monetary unit of the Mexican Republic shall be, as heretofore, the 
silver dollar, with the same fineness and the same weight which it now has. 

ART. 2. The silver dollar shall be divided into two pieces of 50 cents,' four of 25 
cents, ten of 10 cents, and twenty of 5 cents. 

The 1-cent piece shall be of copper, or of a special alloy, in the formation of which 
the above metal shall predominate. 

ART. 3. The gold coins shall be pieces of $20, of $10, of $5, of $2.50, and of $1. 
AiiT. 4. The fineness of all the silver coins shall be ^^^^P- of ITTJW (10 standards 

of silver ("dineros") 20 grains), and of all the gold coins - ^ ^ (21 carats). 
ART. 5. The silver dollar shall weigh 27 grams 73 milligrams; the piece of 50 cents, 

13 grams 536 milligrams; the piece of 25 cents 6 grams 768 milligrams; the piece 
of 10 cents, 2 grams 707 milligraras; the piece of 5 cents,. 1 gram 353 milligrams. 

The weight of the gold piece of $20 shall be 33 grams *841 milligrams; tha t of the 
piece of $10, 16 grams 920 milligrams; tha t of the piece of $5, 8 grams 460 milli­
grams ; tha t of the piece of $2.50, 4 grams 230 milligrams; and tha t of the piece of 
$1, 1 gram 692 milligrams. The piece of 1 cent shall wej^h 8 grams. 

ART. 6. The diameter of the silver dollar shall be 37 millimeters; tha t of the 50-cent 
piece, 30 millimeters; t ha t of the 25-cent piece, 25 millimeters; t ha t of the 10-cent 
piece, 17 millimeters; tha t of the 5-cent piece, 14 millimeters. The diameter of the 
gold pieces shall be according to the following diraensions: The piece of $20, 34 milli­
meters ; the piece of $10, 27 millimeters; the piece of $5, 22 millimeters; the piece 
of $2.50, 18 millim'eters; the piece of $1, 15 millimeters. 

The piece of 1 cent shall have a diameter of 25 millimeters if made of copper, and 
20 millimeters if made of any special alloy. 

A R T . 7. Each piece of coin shall bear on its face, clearly expressed, i ts respective 
value, the initials ofthe name of the government assayer, the place and year where and 
when it was coined, stating, besides, on the gold and silver coins, their fineness. 

ART. 8. The cent shall be made of copper or of some special metallic alloy in the 
composition of which copper shall predominate in the proportion fixed to that effect 
by the department of public works. 
' ART. 9. The tolerance or difference allowed as " m i n t remedy" in the fineness of 
precious metals shall not exceed three thousandths for silver and two thousandths 

; for gold, but this deficiency is only allowed in certain exceptional cases, and not as 
a general rule in the coinage of money. 
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ART, 10. Ninety days after the publication pf the present law in this capital i t shall 
be obligatory'for all the a.ssayers of the republic to niarli in thousandths the fineness 
of tbe silver and gold, whether these metals be separate or mixed, and the denomi­
nations and the weights of mouey ("d inero") , carats and grains, formerly used to des­
ignate the purity of those metals and their alloys ( " ligas"), are hereby abolished. The 
approximation of the fineness may be carried up to tenths of thousandths. 

ART. 11. In order to duly comply with the provisions of the preceding article, there 
shall be ordered the constructionof the decimal weights b y t h e department ofpublic 
works, which will forwaid thera to all the assayer's offices and mints pf the republic. 

ART. 12. In order to make the new molds for jbhe national coin in accordance with 
the reforms hereby decreed, and in order to improve and perfect the present pattern, 
a concourse of national and foreign engravers is now called, that they, may present 
their models, which shall be examined by a special jury appointed.and presided over 
by the department of public works, under the rules established in the call. 

ART. 13. On the 15th of September, 1868, there shall bo aboUshed the circulation of 
the coins called imperial, of the denomiuations of " r e a l e s " (12^ cents), medios (6^ 
cents), and the copper coins not in accordance with the new system. 

The finance department is hereby authorized to dictate the necessary provisions for 
the purpose of calling in such coin. 

I therefore order that the same be printed, published, and circulated, and due com­
pliance given thereto. 

Palace of the National Government in Mexico, November 27, 1867. 
BENITO JAUREZ. 

To BLAS BALCARCEL, 
Minister of Public Works, Colonization, Industry, and Commerce. 

And I communicate to you the above for your information and other ends. 
Independence and liberty. 
Mexico, November 28, 1867. 

BALCARCEL. 

PERU. 

[Translation.! 

MINISTRY OF FOREIGN AFFAIRS, 
Lima, June 8, 1886. 

Annexed I have the pleasure to forward to your excellency the reports sent in from 
the different offices of public administration with reference to the particulars your 
excellency was pleased to request frora this office by letter of the 4th of last March. 

I avail myself of this opportunity to reiterate to your excellency the assurance of 
my highest and most distinguished consideration. 

M. M. RIVAS. 
His Excellency CHARLES W . BUCK. 

[Translation.] 

MINISTRY OF FOREIGN AFFAIRS. 

Beport from the director's office at the mint. 

MR. D I R E C T O R : Having consulted such of the employes of this establishment as 
are competent to give information upon the subject, I have the pleasure, in compli­
ance with your instructions and in accordance with the wishes of Mr. Minister officiat­
ing,' categorically to answer the following questions: 

(1) The legal uni t of our money is the " sol silver." 
(2) The type of our money is simple silver only, gold money being disused. 
(3) Gold money, in accordance wi th the law of December 30, 1872, is of two kinds. 

The first weighs 25 grams, and is, 30 millimeters in diameter. The second weighs 5 
grams, and is 10 millimeters in diameter; i ts grade or fineness is .900. ' 

^(4) The sol silver is divided into 100 cents, weighs 25 grams, and is 37 millimeters 
in diameter. The half sol (50 cents) weighs 12 graras, and is 30 millimeters in diame­
ter. The fifth of a sol (20 cents) weighs 5 grams, and is 23 milliraeters in diame­
ter. The dime (10 cents) weighs 2 grams 500 milligrams, and is 15 millimeters in 
diameter; its grade or fineness is .900. 
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400 REPORT ON THE FINANCES. 

(5) Bars of silver only were received for coinage a t this establishraent up to the 
6th of February last, when the manufacture was temporarily suspended. 

(6) Up to the 6th of February last the mint has charged 3^ per cent., inclusive of 
all dues." 

(9) The margin allowed in the weight of gold money of 25 grams is 30 milligrams 
per piece, whether light or heavy, and 8 grams for every thousand pieces taken to­
gether. For gold money of 5 grams, 8 milligrams per piece and 3 grams per thousand 
pieces is allowed. 

The margin allowed in the weight of each sol silver is 3 milligrams per gram, 
whether light or heavy; 5 milligraijis per gram in the case of half soles; 6 milligrams 
in tha t of fifths, 7 in the case of dimes, and 10 in tha t of half dimes. The margin 
allowed in the grade or "fineness is 3 mills on either side. 

(10) I t is prohibited to melt down, national coinage. 
( H ) No gold money has been coined during the year 1885. 
(12) 1,766,000 silver soles have been coined during the year 1885. 
(13,14, and 15) I t is impossible at present to ascertain the amount of money eoined 

since the opening of this establishment, alike because of the destruction and pillage 
of the archives by the Chilians, as in consequence of the burning down of the chiet 
tribunal of accounts. 

The subsequent questions, as also Nos. 7 and 8, can be better answered through the 
other offices, where information has likewise been asked by the first secretary, always 
with deference to your honor's more enlightened opinion. 

JNO. GARCIA IRIGOYEN. 
T H E NATIONAL M I N T AND TREASURY, Lima, April 4, 1886. 

Beport from the superintendent's office at ihe Callao custom-house. 

MR. SUPERINTENDENT: The particulars which, according to the foregoing official 
letter, Mr. Minister of the United States asks for, but only in as far as this custom­
house is concerned, as the others have not yet sent in their sheets of statistics, are as 
follows: 

EXPORTATION O F GOLD AND SLLVER DURING THE YEAR 1885. 

Destination. Partial value. Total valne. 

Ceined national gold: 
England 
Prance 
New Granada 
ChiU 

Gold ingots: 
England. 
Prance . . 

Gold wares: 
England 
France 
United States. 

Coined national silver: 
England 
France 
Germany 
United States 
Central America . . 
New Granada 
Ecuador 
ChiU 

Silver wares: 
France . . . 
ChiU 

Silver ingots, England. 

General to ta l . 

Sol. 
12,950.00 
4, 625. 00 
1, 930. 00 
1,200. 00 

71,825.00 
1, 842.75 

2,640. 00 
440.00 
476. 52 

84,687.00 
82,813. 00 

2, 500. 00 
23,139. 00 
5, 000. 00 

472,782. 00 
6, 250. 00 

99, 265. 00 

32.00 
1, 308. 80 

Sol. 

20,705.00 

73,667.75 

3,556.52 

776,436.00 

1,340.80 
2,131.20 

877,837.27 

STATISTICS SECTION, 
Calldo, May 11, 1 & ^ 

FREDERICO I^EYE^, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



DIRECTOR OF THE MINTo 4 0 1 

B^or t of the chairman of the committee in charge of the incineration of paper money. 

MOST EXCELLENT SIR : In compliance with the superior decree of this month, i t is 
my duty to point out to your excellency tha t the particulars of the araount of the 
general issue of treasury responsibility paper money, do not exist at this office, the 
Vigilance and Issue Coraraittee being in a position to furnish thera. As regards the 
total of the paper money incinerated by this committee, from the date of its appoint­
ment, November 28th, 1883, up to now, i t is as follows: 

SoL 
Ordinary bills . . . o . . . . - 5,793,801 66 

Bills issued by Dr. Garcia Calderon^s Government = , . . , . 3,573,735 GO 

Being a total of . „ . . . . . . . .o , . . . . 9,367,536 66 

In Inca bills by order of the minister in charge of tha t branch 35,935 00 
In addition to the above named amounts, perforated incas, retired from circulation, 

have been incinerated to the amount of 390,190.50 incas, the same having been re­
placed by bills issued by Dr. Garcia Calderon. 

VALENTINE GIL. 
LIMA, Jlfai/24,1886. 

Eeport of ihe chairman of the Inca restamping committee. 

MOST EXCELLENT SIR : I t appears from the books kept by this committee, tha t np 
to the 19th of June, 1884, on which date its functions ceased, bills of 100, 5, and 1 in­
cas were in circulation for having beeh restamped, and others signed of 100, 50, and 
10 cents, to the amount of 2,516,475 incas, added to which 34,430.10 incas, latterly 
restamped and signed, gives a total of 2,550,905.10 incas constituting the amount of 
paper of this class incirculation. 

JOSfi^FELIX GARCIA, 
LIMA, May 6, 1886. 

Beport of the chairman of the treasury bills issue committee. 

Mr. F I R S T SECRETARY: AS shown by the books of the Vigilance of Treasury Bills 
Issue Committee^ there were up to l i8 l treasury and bank bills ofnational responsi­
bility in circulation to the amount of 85*369,245 soles, of which, according to the pre­
ceding report, there hav<3 been incinerated 5,793,801.66, leaving a balanc^ of 79,575,-
443.34 soles, addition to which Dr. Garcia Calderon*s provisional governnient, in 
exchange for inca bills and for administration expenses, issued the) amount of 
7,525,000 soles, of which, according to the report, have been incinerated, 3,573,735 
soles, there remaining in circulation 3,951,265 soles, which added to the preceding 
amount gives a total in circulation of 83,526,708.34 soles. 

In the amount issued by Garcia Calderon's government is included the sum of 
1,000,000 in bills of 5 soles delivered into the possession of the London bank a t New 
York, which have not yet been imported into Peru, at least not to my knowledge. 

As the amount of inca bills actually in circulation has been spoken of in a pre­
vious report, I abstain from tha t issue altogether. 

This is all I have to report to your excellency in compliance with your request. 
R. DE LA F U E N T E . 

LIMA, May 31,1886. 

LEGATION O F THE U N I T E D STATES, 
Lima, Peru." 

Additional memoranda in answer to department circular of January 18,1886, asking 
information a t instance o f t h e secretary o f t h e treasury. (Estimated in silver 
sols.) 

(13) I am advised, the raint archives having been destroyed in the late war, amonnt 
cannot be stated. If thero has been any recoinage i t is supposed to have been insig-
nifii-ant. 

(14) The above answer applies to this. 
(15). The above answer applies to this, 

H.Ex, 2 26 
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(16) No deflnite data obtainable. Supposed, from snch information as oan be had, 
to be more or less—150,00a to 200,000. 

(17) Can only estimate upon, as in above answer. Supposed to be 2,500,000 ap­
proximately. 

(18) As to gold: (1) I can find no satisfactory evidence of any importation of bull­
ion or coin; (2) the exports are estimated by a well-advised broker at 180,000 of cciu 
and 160,000 of bullion. Though actual reported exports seem t o b e only 34,781 of 
coin and 4^,710 of bullion. As to silver: Reports are obtained of the exportation of 
24,695 of bullion and 1,152,080 of coin, but the same authority as above estimates 
actual exportation of silver coin a t 1,500,000. 

If Arica is considered for purpo.ses of financial statistics still a part of Peru, and 
not of Chili, there was exported from that port silver bullion amounting ,to 2,514,716. 

N. B.—In 1885 there was an export duty on silver of 10 per cent. ; now of 1^ per 
cent. 

(19) From authority, which I consider likely to be approxiraately correct, gold 
held by banks and dealers may be stated at about 200,000. 

(20) The silver coin in circulation may be estimated from 1,500,000 to 2,000,000. Per­
haps latter figures raay be taken as probable. 

(21) I t seems perhaps former.answer should be modified. In 1885 there was supr 
posed to be outstanding tofal paper issues amouuting to 106,000,000, and this has been 
reduced somewhat by ' ' incineration,"but so as to reduce amount, say, approximately 
to 98,000,000. 

(23) I understand the coinage laws and.mint regulations cannot be had in printed, 
compiled, or digested shape, and tha t the mint has only one copy of these laws and 
regidations. 

Answer to questions of Department Circular, January 18, 1886.* 

P E R U , SOUTH AMERICA. 
(1) The silver dollar called ^^sol." 
(2) Single silver, practically. 
(3) 25 grams; diameter, 3 centimeters; fineness,i^%; 5 grams; diameter, 1 centi­

meter ; fineness, iHSft--
(̂ 4) Sol, weight 25 graras; diameteV, 37 millimeters; fineness, 900; .^0-cent piece, 

12 grams; diameter, 30 milliraeters;. fineness, 900; 20-cent piece, 5 graras; diaraeter, 
23 raillimeters; fineness, 900; 10-cent piece, 2 | grams; diameter 15 millimeters ; fine­
ness, 900; 

(5) The coinage of silver is open to the publio at the national mint, and is unlim­
ited. Gold has not been coined for mauy years, and there is no deinand for gold to 
be coined. 

(6) A charge of 3^ per cent, î s made for coining silver, which charge is paid b y t h e 
owner of the'bullion ; the specie is delivered thirty days after receipt of the bullion. 
(The mint isi^armed out to contractors and this charge varies I t has been as low as 
lOpercen t . ) 

(7) Conventional gold not circulating. . 
(8) Unlimited. ' ^ , 
(9) In the sol the remedy is Tfftnj for weight; in the 50-cent piece the remedy is TTATTT 

for weight ; in the 20-cent piece the reraedy is TiHTTT for weight; in the 10-cent piece 
the remedy is xinnj for Aveight, and To%ir for fineness for all. As the mint is farmed out 
the coins are generally less than the standard fineness of 900. 

(10) Meltiug the coins by private individuals is prohibited. 
(11) None. . ^ 
(12) 1,766,000 soles in 1-sol pieces. No fractional money was coined. 
(13, 14, and 15) No authentic data. 
(16, 17, and 18) The exports cannot be known accurately, as i t i s said much silver 

was smuggled. 
(19) There is no gold coin in active circulation. Money-changers hold small sums 

for the convenience of travelers. 
(20) No reliable estimates of silver either in the country or in circulation can be 

obtained. 
(21) Insignificant in amount. 
(22) Estimated at about 90,000,000 soles depreciated paper with about 5-̂  per 

cent, of its face value, but paper does not circulate in all parts of Peru ; notably, in 
the city and department of Arequipa it is practically refused altogether. For these 
ninety miUions the government is liable. There are no private bank notes in circula-

*This information furnished to onr minister to Peru, by a "merchant^of lixoa," not officially. 
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tion, the govemment having assumed the responsibility for all those ontstanding. 
There are no notes circulating at their face value. 

(23) Have not as yet been able to obtain copies. » 
N. B. to No. 3.—These particulars were given by the mint, but I am advised that 

perhaps they are not correct. My informant thinks the gold sol = to 20 soles silver 
(I have neyer seen one) weighs ^2.258 graras and is 900 fine, L e., it is exactly equal to 
100 francs, and tha t the 50-cent silver piece should weigh 12^ instead of 12 graras. 

P. S.—The rate of exchange has fluctuated greatly to the depreciation of silver. 
When I reached here, about 10 months ago, I only obtained 32 per cent, preraiura on 
drafts for United States gold, whereas I obtained recently 43 pej: cent, premium. 

VENEZUELA. 

UNITED STATES CONSULAR AGRNCY, 
Caracas, April 29, 1886. 

Hon. CHARLES L . SCOTT, 
Uo S. Minister Besident: , 

S IR : In pursuance of your request, I have the honor to answer to the questions con­
tained in the circular of the Department of State at Washington, dated the 18th Jan­
uary, 1886. 

(1) The bolivar (equal to the franc of the Latin Convention). 
(2) The legal standard is treble—gold, silver, and nickel. Tha-ratio between the 

different metals has not been fixed. , 
(3) The weight, &c., is as follows:. 

GOLD COINS. 
Grams. 

100-bolivar piece: 32. 25-06 
50-bolivar piece 16. 12903 
20-bolivar piece 6.45161 
10-bolivar piece 3.225-0 
5-bolivar piece ^..^ „ .̂  . 1.61290 

The fineness of these gold coins is Î O-G-Q-'' 

(4) .SILVER COINS. 

5-bolivar piece '.. 
2-bolivar piece. 
1-boUvar piece 
50 cents of bolivar piece 
20 cents of bolivar piece 

Grams. Fineness. 

25 
10 
5 
2h 
1 

Thousandths. 
900 
835 
8H5 
835 
835 

(5) There exists no mint at the present time. The government has entered into a 
contract with a company for the purpose, and a mint is now in the way of erection. 

(6) There is no mint. 
(7) For any amount. ^ 
(8) Silver coins of î f̂tHr ^i^eness are legal tender for any amount. Coins of y^^j^ 

fineness only up to the amount of 50 bolivars. ' . 
(9) The following deviations in weight are allowed by law from the legal standard: 

Gold c o i n s : Thousandths 
100-bolivar piece 
50-bolivar piece 
20-bolivar piece , 
.10-bolivar piece 
5-bolivar piece , - . . . . _ „ 

Silver coins: 
5-bolivar piece. . . . . . : . . . . . . . . . . . . . . . 
2-bolivar piece .....o.. 
1-bolivar piece. . . . . = . . 
50 cents of bolivar piece o „ „ „.. 
20 cents of bolivar piece o....^ o-o^o oooo. oo„ o.o -oo--o-..=. 

1 
1 
'2 
2 
3 

3 
5 
5 
7 

10 
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The deviations in ^%e»ies8 allowed by law from the legal standard a t e : 
For all gold coins and the 5-bolivar silver coins up to TAJT? ^^^ 
For all silver coins of-^^0% fineness up to TD^IT-
(IO") There are no such provisions. 
(11) None was coined. 
(12) No silver was coined during the named period. 
(13) There being no mint, none has been coined in the country, but some amounts 

of gold have been coined in Paris from time to time, but no record kept of the total 
amount so brought. 

(14) Same answer as to gold coins. 
(15) Same answer, ° 
(16) The production is not to be ascertained with accuracy. Thefollowing flguies 

represent the export during the period named. Gold in bars, 7,033 kilograms ; aurif­
erous ore, 3,036 kilograms. I t may safely be admitted tbat these figures represent 
very approximately the amount produced. 

(17) No silyer produced. 
Import.—Gbld coins, silver coins, and bullion: No information to be obtained on 

this point. 
Export.—Gold coins, 105 kilograms; silver coins and bullion, no information ob­

tainable. 
(19) NO information tha t could be in any way reliable can be obtained. 
(20) Same answer as above. 
(21) Same answer as above. 
(22) There exists no government paper currency in this country. The total amount 

of bank notes issued by the *̂  Banco Comraerciai," of this city, is 3,200,000 bolivars, 
of which were in circulation on the 31st Deceraber, 1885, 1,365,380 bolivars. 

Besides this bank there exist two more banks—one in the city of Valencia and 
one in the city of Maracaibo, both issuing notes. I have uot been able to obtain the 
amount of their bank notes in circulation on the date referred to. 

(23) The coinage iaw of Venezuela is printed in the '^Gaceta Oficial," and the num­
ber tha t contains i t is not to be had at this present moment, it having run short and 
not been reprinted. I will try to send it on by a later opportunity. 

I remain, sir, your most obedient servant, 
CHARLES P. ROHL, 

United States Consular Agent. 

CHILL 

[Translation.] 

The Ministry of the Treasury td the Minister of Foreign Belations. 

MINISTRY OF THE TREASURY, 
Santiago, July 29, 1886. 

The superintendent of the mint, of whom this department (ministry) asked a report 
relating to your dispatch No. 46, of the 17th last past, and circular adjoint thereto, 
in which were asked divers data relating to our monetary system, under date of the 
4th instant has been replied to as follows: 

In forwarding the report asked for by your decree of April 26th, I herewith com­
ply with the wishes manifested by the honorable envoy extraordinary and minister 
plenipotentiary of the United States of America in Chili, in reference to our own 
monetary system and other financial matters, in so far as the questions contained in 
the adjoint circular have relation ,with the service of the mint. 

ANSWERS. 

(1) The legal uni t of money is the **peso." 
(2) The legal standard of Chili is double,^ one for gold and one for silver, and the 

pi^oportion between the two is one kilogram^ of gold to 16^% kilograras ofsilver. 
(The 3d and 4th) questions, relating to the weight of gold and silver coins, are an­

swered by the accompanying table of our monetary system. 
(5 and 6) The mint does not admit of these kinds of deposits, and is limited solely 

to the working of metals bought on its own account, paying in coin $715 the kilo­
gram for gold, and $42.92,6 the kilogram for silver. 

(7 and 8) At present the paper money (forced currency) is the legal tendex tha t 
serves to pay all classes of obligations. 

(9) The answer will be found in the accompanying table. 
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(10.) There are no legal provisions, but the custom is to admit them at their nomi'^ 
nal value. 

(11 and 12) In gold there were coined during the year 1885 $77,580 in condores ($10.) 
In silver there were coined '^hard dollars" {pesos fusrtes) $528,043, and in limited 
tender (feble), .500 fineness, $36,037,05. ^ O 

(13 and 14) The total coinage since the establishment of the mint, 1772 to 1885, has 
been in gold, $65,822,668; in silver, $36,855,320o 

(15) Of hard money (monedos fuertes), by law of .900 fineness, there is no limit to 
the coinage; but for divisionary {feble) coins, by law of .500 fineness, the act of 1879 
authorized the coinage of $4,500,000; but only $4,306,679.45 have been coined. 

There was also authorized by the act of July 28, 1860, October 21, 1865, and Sep­
tember 13, 1878, the coinage of $2,000,000, with 8 per cent, less than the legal weight, 
bnt this has been withdrawn, and does not form part of the circulation. 

(19 and 20) The first par t of these questions is answered in the reply to 13 and 14. 
As to the amount of gold and silver in active circulation, tha t cannot be exactly 

stated. 
The country being under the regime of paper money, coin is exported like merchan­

dise. 
(21) The circulation of this coin (limited-tender silver) is $4,181,679.45. 
(22) The emission of government paper currency was $26,687,916; from this is to 

be deducted the sum of $10,687,916 retired from circulation and deposited a t the 
mint, thus leaving in circnlation only $16,000,000. 

The emission of paper currency by the banks at tha t date was $13,512,835, 
(23) In the adjoint table will be found the said (coinage) laws. 
This I communicate to yon in reply to the referred-to dispatch, adding t ha t ad-

ioint thereto yon will please find the table and laws to which allusion is made in the 
foregoing report. 

God guard yon. 
H. PEREZ DE ARCE. 

. The MINISTER OF^ F O R E I G N RELATIONS AND COLONIZATIONS. 

Correct copy. 
EDWARD SUAREZ MUJICA, • 

First Officer. 

ADDENDUM. 

I t will be noticed tha t to the questions 16,17, and 18, in the " separate " of Jannary 
18,1886, no reply is given by the superintendent of the mint. 

I have not been able to obtain the figures for the year 1885, but from a synopsis ̂ of 
statistics, a copy of which is inclosed under separate cover, the production of the 
raines for 1884 is given as 500 kilograms of gold and 160,000 kilograms ofsilver. 

The export of gold for the year 1884 is given at $52,470 and silver,$2,450,303 in 
coin. I also send under separate covers the Diario Oficial, No. 2712, of May 15, 1886, 
which contains the report of the superintendent of the mint for the year 1885, as it 
may be of interest, and the Diario Oficial, No, 2703, of May 5, 1886, containing the 
reply to the " separate," hut which was delayed in the departments, and only reached 
the legation on the 7th instant. This to explain an allusion in the letter o f the min­
ister of foreign relations about ** publicity being unduly given to some of the docu­
ments." 

C. M. SEIBERT, 
Secretary of Legation. 

SANTIAGO, August 10, 1886. 
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406 REPORT ON THE FINANCES. 

R E P U B L I C OF C H I L I . T A B L E O F C O I N S . 

COINS P E R M A N E N T { P E R M A N E N T E S ) : 

[Laws of January 9, 1851, July 28, 1860, and September 14, 1878.] 

Namei 

Gold: 
Cdndor 
Doubloon 
Escudo 
Peso 

Silver: 
Peso 
Cincuenta centavos . 
Veinte centavos'. 
D6cimo 
Medio d6cimo 

Minor: 
Dos centavos 
Uri centavo 
Medio centavo . . 

Value. 

In 
pesos. 

In 
centavos. 

1,000-) 
500 I 
200 f 
100 J 

1001 
.50-
20 
10 
5 

Fineness. 

.900 

.900 

Copper 95% 
Nickel 5% 

Legal 
•weight of 

each 
piece. 

Fine 
weight of 

each 
piece. 

Grams. 
13.72770 
6. 8fi385 
2. 74554 
1, 37277 

22. 50000 
11.25000 
4.50000 
2.25000 
1.12500 

Gold: 
Condor 
Doubloon 
Escudo 
Peso 

Silver: 
Peso 
Cincuenta centavos 
Viente centavos^.., 
D6cimo :".... 
Medio d6cimo 

Minor: ° 
Dos centavos....".. 

. Un centavo 
Medio centavo 

Deviation 
in fine­

ness above 
or below. 

.0025 

. 0035<̂  

3% 

Deviation from the 
standard weight. 

In large 
lots. 

Thousandths. 
.001 
.0015 
. 0015 
.003 

.003 

.004 

.004 

.004 

.008 

In single 
pieces. 

Grams. 
.05 
.0375 
.0375 
.03 

.2 

.15 

.1 

.1 

.05 

ISTumber 
of pieces 

to the . 
kilogram. 

65.56087 
131.12174 
327. 80435 
655. 60870 

40. OOOO 
80. OOOO 
200. OOOO 
400. OOOO 
800. OOOO 

142.857 
200 
333. 333 

Diameter 
pf each 
piece. 

Millimeters. 
28J 

, 22 

37 
30 
23 
18 
15 

25 
21 
19 

COINS TEMPORARY (TBANSITOBIAS). 

Divisionary coin created under the regulation for- paper money in force according to the law of June 
13, 1879.] - • 

Silver: 
Viente centavos 20 
D6cimo 10 
M^dio d6cimo : 5 

Pineness. 

I . 500 5 

Legal 
weight of 

each 
piece. 

Grains. 
5. OOOO 
2. 5000 
1. 2500 

Eine 
weight of 

each 
piece. 

Grams. 
2. 50000 
1. 25000 
0. 62500 

Deviation 
in fine­

ness above 
or below. 

Deviation 
from the 
standard 
weight. 

ISTnmber 
of pieces 

to the 
kilogram. 

Diameter 
of each 
piece. 

Silver: 
Viente centavos 
D6cimo 
Medio d6oimo . . 

Thousandths. 

.015 .010} 
200. OOOO 
400. OOOO 
800.0000 

Millimeters. 
23 
18 
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VALUE OF ONE KILOGRAM OP GOLD OR SILVER. 

401 

Kinds. 

Gold 
Silver 

Purchase 
price. 

$715.00 
42.92,60 

Coinhig value. 

$728.45,41 
44.44,44 

Difference. 

By the kilo-
.gram. 

$13.4541 
1.5184 

By the 100. 

$1.8815 
3.5370 

By the law of July 28, 1860, the maximnm price for a kilogram of pure gold was 715 pesos. 
Bythe law of August 18,1843, the highest purchase price for fine silver was fixed at $9,875 per marco 

(8 ounces), or say $42,926 a kilogram. 
For the purpose of these reductions the marco has been taken at .230045 grasas. 
Legal relation of gold to silver coinage = 1 to 16.39. 

Beport of the superintendent of the mint of ChiU for 1885, 

[Translated from the Diario Oficial de Bepnblioa de Chili, 15 de Mayo de 1886, p. 747.] 

Mr. MINISTER : In compliance with the provisions of art. 4, paragraph 21, of the law 
governing the mint, I have the honor to render an account to your excellency of the 
coinage and other operations of t ha t establishment during the year 1885. 

BULLION. 

At the close of the year 1884 there remained in the mint a stock of 17,392 pesos 9 
Centavos in gold bullion and one of 99,376^pesos 25 centavos in silver bars. 

Dur ing the year last past there were p'urchased 72,112 pesos 53 centavos of gold 
bullion and 726,442 pesos 85 centavos ofsilver bullion. 

Adding these .several values, we find that the mint had a t i ts disposal for coinage 
pnrposes the sum of 915,333 pesos 72 centavos. 

COINS STAMPED. 

The following table shows the amonnt coined in 1885: 
Condors . . . . . . ^ ^ . . . . . . ^ , . $77,580 00 
Pesos (hard) - o.„. b28,043 00 
Coins of 10 centavos fineness .500 . . ^ . . . . . . ^ . . . . . . , - . . . . . 11,597, 00 
Coins of 5 centavos o , - . - 24,449 55 
Coins of billon of 2 centavos - - - - o . . . . . . . . 2,920 48 
Coiusof billon of 1 centavo . . . . , 2,048 07 
Coins of billon of i centavo . ..^o. — . —^o — . . . . . . . » . - ^ - 658 60 

647,2a6 70 

The difference between the amount coined in 1885 and the amount coined iu 1884, 
which was as high as 992,398 pesos 83 centavos, shows tha t there has been a notable 
diminution in the quantities of gold and silver bullion carried to the mint. 

As was shown iu last year's report, theprincipal cause of this reduction is tba t pro­
ducers obtain better advautages by shipping their bullion to foreign countries, now 
tha t they pay no export duty whatever, than by selling it to the mint a t a price out 
of all proportion with its intrinsic value, considering tho change and fluctuations 
which the price of silver has undergone in Europe. As tho cost of coinago is the 
same, and tho export duty on bulliou uo longer cxi.sts, the old equilibrium in the 
burd'^ns borne by bullion, seignorage, and the export duty has been lost; and in the 
present condition of things it is more to tbe interest of its owners to remit i t di­
rectly, in order to profit by a depres.scd rate of exchauge. 

To succeed in turning at least a part of our prodnction of the precious metals into 
the mint it is indispensable tha t the price of the kilogram should rise until it reaches 
an equality with the value it has iu the inarket; that is, that the miut should pay 
for it its inarket price, less the cost of coinage. To effect this it would suffice to 
amend the law of July 28, 1860, raising to 44 pesos 44 centavos the price ofeach kilo­
gram of tine ailver. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis

1886



408 REPORT OiJ Trii^ fmAMC^B. 

DIVISIONARY C O I N . 

The divisionary coin in circulation on the 3l8t of December, 1884, amounted to ' 
4,144,387 pesos 20 centavos, distributed as follows : 

Coins of 20 centavos $3,415,450 80 
Coins of 10 centavos 487,776 10 
Coins of 5 centavos 241,160 30 

During the year covered by this report, from the bullion obtained by the remelting 
of coins of 20 centavos, in order to stamp coiusof 10 and 5 cen ti^vos, the followiug 
amounts were coined: 11,587 pesos 50 centavos in pieces of 10 centavos, and 24,449 
pesos 55 centavos in pieces of 5 centavos, or a total of 36,037 pesos 5 centavos. 

As the term fi.xed by the law of tho I3th of September, 1883, for the conversion of 
400,000 pesos in 20rcentavo pieces into others of iO and 5 centavos has expired, and 
as the 10 aud 5 centavo pieces are urgeutiy demanded by the daily transactions of 
the market it would be advisable to renew the authorization, since such an author­
ization would have for effect only to change the denominations of the fractional coins 
without incri^asing in the least, the quauti ty, which since 1882 has figured as a cir­
culating medium in domestic commerce. 

The condition presented by tho issue of this class of coin and its distribution into 
the three denominations authorized by the law is as follows; 

Coin of 20 centavos . . . 1 - o„ . . .„ „ $3,415,450 80 
Coiusof 10centavos,.„ 499,363 60 
Coiusof 5 centavos -.-o . c . . . . . i . ^ . . - 265,609 85 

T o t a l . - . - . - . . . . « . « ^ . . . . . . . . . . . . 4,180,424 25 

PROFIT AND L O S S . 

The profits and losses ofthe year 1885 were : Profits, 80,084 pesos 85 centavos ; losses, 
29,964 pesos 38 centavos. The expenses iu wages, materials, machinery, and salaries 
of employes amounted to 65,135 pesos 83 centavos. 

The mint therefore suffered, by reasou of*tho scarceness of bars of gold and silver, 
the deposits of which have so much diminished, a net loss of $15,015.36. 

The loss which the mint will experience during the present year willbe necessarily 
much greater on account of the paralysis of the work of coinage, since, as your excel­
lency knows, the bars ofsilver which find their way to the mint frora private individ­
uals are being ordered to Europe, in order that they may serve in part for the pay­
mentof the interest on the publicdebt , diminishing at the same time thedemand for 
billsof exchange, which exerts so great an influence on the state of the course of ex­
change. 

MORTGAGE BILLS (LETRAS .HIPOTECARIAS). 

During the year 1885 there were issued by the four mortgage (Hipotecaria) insti­
tutions which operate in Santiago 8,856,100 pesos of the denominations of 1,000, 500, 
and 10i> pesos. Of this sum the Caja Hipotecaria issued 3,247,000 pesos; the Banco 
Garantizador de Valores 2,516,000 pesos, the Banco de Valparaiso 2,049,000 pesos, and 
the Banco Nacional Hipotecaria 1,043,000 pesos. 

Comparing the value of the bi'is registered this year with the issue of 1884, which 
amounted to 7,207,600 pesos, i t appears that there has been an increase of 1,648,500 
pesos. ^ 

BANK N O T E S . 

The quantity issued by the banks in 1885 amounted to 2,515,354 pesos. Dur ing the 
same period notes represen ti ng a value of 1,46 ,730 j)esos were burned. Of this amount 
28,430 pesos 50 centavos belonged to the banks in liquidation, the **Consolidado de 
Chile" and '*Alianza." 

Deducting the value of the bills destroyed, it appears tha t the banks in actual op­
eration have increased their issue during'the year by 1,054,624 pesos. 

We here record the total value of the bank issues registered in the mint on the 31st 
of December, 1885. I t amounted to 13,512,835 pesos, distributed as follows: 

Banco Nacional de Chile ,. $4,390,456 
Banco de Valparaiso „ 3,998,868 
Banco A. Edwards i C * . . : „ .̂ 1,171,678 
Banco Santiago .^ 600,000 
Banco Concepcion 499,800 
Banco Agricola 446,063 
Banco Talca — . . . . ..^. 400,000 
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Banco Mobilaria $397,930 
Banco D. Matte i C^ : 346,039 
Banco Jos6 Bunster 300,000 
Banco Union ^ 292,747 
Banco Nacional de Chile (issue in Tacna and Arica) 170,500 00 
Banco Curico . . . . . . . . . ' . 150,000 00 
Banco Melipilla 149,953 50 
Banco Caupolican .• 100,000 00 
Banco del Pobre (in liquidation) 42,175 00 
Banco Consolidado (in liquidation) :. §7,072 00 
Banco Alianza (in liquidation) 24,157 50 
Banco OssayCa (in riqnidation) , 4,235 00 
Banco Montenegro .y C» (in liquidation) 1,161 00 

T o t a l . . 13,.512,835 00 

The increase of 1,054,624 pesos, noted in this table, over and above the amount 
issued in 1884, belongs to the new banks " Santiago" and "Talca ," and includes the 
special notes which the Banco Nacional put in circulation in the territories of Tacna 
and Arica. 

TREASURY NOTES. 

The issne of paper money, which at the end of 1883 amounted to 26,927,966 pesos, 
^ a s decreased in the year 1884 by 14,669 pesos, produced by the 5 per cent, of the 
custom duties of the Republic, collected in specie. 

No further reduction of the amount of paper money was afterwards effected until, 
in accordance with the decree of the 2d of September of last year, 50,000 pesos were 
burned on the 25th day of September, an operation repeated during the following 
months with the further sum of 25,381 pesos, produced by the revenue derived from 
the 5 per cent, of the customs duties paid in specie. 

These several reductions o f the amount of paper money up to the 31st of December 
last reached the sum of 225,381 pesos; so tha t deducting this figure from the amount 
registered at the same date last year, there remains as the value of the tieasury 
notes outstanding on the Ist day of January, 1886, the sum of 26,687,916 pesos. 

The total amount of paper money issued by the treasury and the banks, after de­
duction made of the sum retired from circulation and deposited i n t h e treasury of 
this mint, amounted to 29,512,385 pesos. 

The increase in the circulation of paper money during the year 1885 amounted to 
1,054,624 pesos. 

VEEGARA ALBANO. 
To the MINISTER OP COMMERCE. 

> Coins, mint purchases of hullion, and monetary circulation of Chili in 1885. 

[From the Sinopsis Estadestica y Geograflca de Chile en 1885. Santiago de Chile, 1885.] 

The legal coins of Chili are regulated by the laws of January 9, 1851, July 28, 1860, 
and September 4, 1878, and are the following: 

Denominations. 

Gold, flneness .900: 
Condor 
Douhloon 
iiscudo 
Peso 

Silver, fineness .900: 
. Peso . . 
Half peso 
Fifth of a peso 
Tenth of a peso 
Twentieth of a neso 

Billon (alloy 95 per cent copper and 
5 per cent, nickel): 

Two centavos 
One centavo 
Half centavo 

Value. 

$10 00 
5 00 
2 00 
1 00 

1 00 
50 
20 
10 
05 

02 
01 
005 

Legal 
weight in 

grams. 

15.252 
- 7.627 

3.051 
L525 

25.000 
12.500 
5.000 
2.500 
L250 

7.000 
5.000 
3.000 

Fine weight 
in grams. 

13. 7277 
8.6038 
2.7455 
L3727 

22.5000 
1L2500 
'4.5000 
2.2500 
1.1250 

Diameter 
in 

millimeters. 

28.5 
, 22.0 

16.5 
14.0 

37.0 
30.0 
23.0 
18.0 
15.0 

25.0 
21.0 
19.0 
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410 EEPORT ON THE FINANCES. 

The following tables show the amonnts of the precious metals pnrchased and coined 
by the mint of Chili in 1884 and 1885: • " 

P u r c h a s e d . 

Gold 
Si lver 

To ta l 

Co ined . 

Grold, condores T% fine 
S i lver : 

Peso x% fine 
D i m e s o r 10 c e n t s 
H a l f d imes - -

C o p p e r a n d n i c k e l : 
T w o centaVos -
One c e n t a v o . . . . . . . . . . . . . . . . 
H a l f c en t avo 

T o t a l 

1884. 

$90.928 
1,63?, 414 

1,728,342 

1884. 

$98,860 

1, 811, 525 
31,907 
33, 204 

3, 641 
1,712 

522 

1, 981, 371 

1885." 

$72,122 
736,443 

808, 565 

1885. 

$77, 580 

528, 043 
11, 587 
24,450 

2, 920 
2,048 

659 

647, 287 

These coins serve in certain cases for international exchanges, while doniestic com­
merce is carried on through the medium of credit paper or bills of credit, issued by 
the state and by the banks of issue in the following proportion : 

Issned by the state $26,687,916 
Issued by the banks 12,911,443, 

All the bills issued by the state are not in circulation. Over 16,000,000 have been 
deposited in the mint. 

During the year 1885 the paper money of the country has been reduced in amount 
by 225,381 pesos. 

The mean term of exchange did not go beyond 25 English pence per Chilian peso. 
The banks of issue authorized by law have been, since September 15, 1885, the fol­

lowing: 

N a m e s . i 

Banco Nac iona l d e Chi le . . . . . . 
Banco do Va lpa ra i so 
Banco de A. E d w a r d s V C* 
Banco de M a t t e y C* ^ 
Banco Aerricola 
BancoJMobi ln r i a . . . . . . . 
Banco de la Un i6n 
Banco do Concencion 
Banco de Melipi l la . 
Banco do J o s 6 Bunstoi* 
B'nco" de Cur ic6 
Banco de Caupol icon 
Banco de San t i ago 
Banco de Ta lca • ^ 

T o t a l 

S i t ua t ed in— 

San t i ago 
Va lpa ra i so 

Sant iago 
do 
do 

. do 
Concepcion 
Melipi l la 
A n g o l 
C u r i c o . 
Rengo 
Sant iago 
T a l c a 

A s s e t s . 

$4,000, 000 
4,125, 000 
1, 500. 000 
1, (100, 000 
1, 593, 000 
1,125,000 

227, 384 
400, 000 

. 70,000 
200, 000 
100, 000 

60, 900 
647, 250 
275, 000 

15, 329, 591 

Regis tered 
i ssue . 

$4, 389, 856 
, 3, 997, 613 

1. 354, .544 
340, 039 
449, 594 
397, 930 
291,367 
499, SUO 
105, 000 
300, 000 
150,000 
100,000 
130, 000 
400, 000 

12, 911,443 

The bills of the first eight of these banks are to be legal tender until the 7th of 
August, 1888. They are bound, however, uot to allow their issue to exceed four timvs 
the loan they made the government above their assefs. 

The bills o f the other,six banks are not receivable by the treasuries of the state, 
and can issue bills only to the extent of 150 per cent, of their actual assets. 

There is, besides, tlie Bauk of Tacna in tha t city, with a capital of 240,000 hard 
pesos, and which has 182,000 hard pesos ip circulation. 

There are also in the city of Santiago four establishments, which issne bills to the 
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BIBECTOR OF THE MIKTo " 411-

bearer with interest for loans secured by mortgages on real estate, redeemable within 
8; fixed period. The bills issned in 1884 amounted, for— 

The Caja Hipotecaria (5, 6 and 7 per cent.), to $2,575,900 
The Banco Garantizador de Valores (5, 6 and 7 per cent.), to . . . . . . . . . . . 1,558,400 
The Banco Nacional, Hipotecaria (5, 6 and 7 per cent.), to 1,096,700 
The Banco de Valparaiso (6 and 7 per cent.), ^ 1,976,600 

Total issned in 1884.. . oooo.. . . : 7,207,000 

In 1885 the above-mentioned Caja Hipotecaria issned, in letters of credit. 2,247,700 

Of these there circulate a value of 25,739,900 
There were redeemed a valiie of 1,968,100 

And there remained in circulation at the end of the year 23,771,800 

There are also in the republic national joint-stock companies, manufacturing, agri­
cultural, and ofsteam navigation, which it would take too much space to enumerate. 

URUGUAY. 

ITranslation.J 

EXCELLENCY i The Republic has no mint, nor an olfice of verification to control, 
technically, metallic coins and foreign moneys of legal currency, nor has i t mines in 
working order that produce gold or silver for exportation in bars or reduced to national 
coin in or out of the country. The slight and unsuccessful attempts that have been 
made in gold mining in Cunaiposa have not been on such a scale as to fnrnish the in­
formation npon these subjects desired liy the government of t h e United States of 
America. 

In reference to circulating inconvertible paper currency, the amount in actual ex­
istence is $964,450. I t is not received in payment of duties in any sum nor considered 
as money, but the government amortizes i t gradually, each week delivering punct­
ually, for tha t purpose, to the special commission designated for the purpose—by 
common consent of the holders of tha t paper—115,000 monthly. 

With respect to circulating bank notes, payable, respectively, in gold upon presenta­
tion, by the three banks established in Montevideo, the total emission was last month 
$5,759,590, according to the monthly balance, and the banks had in cash to redeem 
this emission $9,317,930, a circumstance evidently showing the restriction of credit 
and the commercial and banking uneasiness. 

The information as to the movement of bullion, coined or in bars, cannot be given 
by this ofifice, to whose business i t does not relate, but by the general office of statis­
tics, which ought to obtain i t from the custom-houses. 

The republic has hot, at present, any efi'ective national gold currency of its own, 
but a provisory or ** modus udendi,'' established by the law of June 23, 1862, modified 
by the decretal law of June 7, 1876. By the first the standard was double, with can-
celatory force, for silver as well as gold, but by later regulations gold only is admitted 
in payment, leaving silver as an auxiliary, and not obligatory upon any one for more 
than $30 ifin $1 pieces, or $20 i f in small pieces. 

And with the view of fixing the value of foreign gold of legal force in this country, 
according to weight and alloy of each piece, a piece of gold was established as the 
unit of valuation of the fineness of .917, with a weight of 1.697 grams, a diameter of 
17 millimeters, and an allowance for deviation from standard of 2 milesimals. Such 
unit of valuation constitutes exactly the tenth part of the doubloon, which was the 
former monetary unit, and which now constitutes the uni tof account for exchange 
and correspondence of foreign goid moneys with European and American nations that 
have adopted the decimal system. 

From the reports of the banks of emission for the month of March the quantity of 
gold in circulation may be inferred to be not l ess than J|̂ l 6,000,000, including indi­
vidual deposits in the country, in defect of an establishment of credit and capital 
sufficient to concentrate the annual savings and mobilize the checked capital. 

As to the auxiliary silver having a circulation of $1,000,000 in this country, in 
pieces of $1, 50 cents, 20 cents, and 10 cents, the system of the Latin Union was 
adopted of the alloy of nine parts of fine (pure) and one of copper, the dollar weigh­
ing 25 granis, of the diameter of 37 millimeters, and the fractional pieces of propor­
tionate weight and diametero • . 
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4 1 2 EEPORT ON THE FIHAJSTCES. 

Foreign silver moneys are not admitted as legal tender in this conntry with the ex­
ception of the Brazilian 2,000 reis piece, equivalent to one national dollar, of whioh 
it is thought that there is one million in circulation. For change purposes there is 
the brass '* vellon" of 4, 2, and 1 cents, composed of 95 parts of copper, 4 of zinc, and 
1 of tin. All the national coins have as an emblem the arms of the country (national 
shield), its particular denomination, and its respective value. 

The modification introduced in the national silver money, assigning to the dollar 
an alloy of 0.900, w i t h a weight of 25 grams, was the first step towards assimilating 
the metallic circulation of the country to tha t of the nations of Europe and America, 
which, for the most part, had adopted the same system. 

The unit of gold of .917, weighing 1.697 grams, is in relation to the value and 
weight of the ponud sterling, which was the regulating piece in 1862, which it has 
not since been convenient to alter, as all mercantile transactions, the value of ex­
change, and the titles of the public debts have all been based on tha t standard of val­
uation. 

But the intention of the government has been tha t when the public treasury finds 
tself i n a condition to defray the urgent expenses, either to establish and sustain a 

-mint, or to have coined in Europe a sufficient quantity of national gold as the ex­
igencies of the market demaud, to enable the republic to enter entirely into concert 
with other nations, abandoning the English standard, tha t proves to be very dear and 
capable of being sustained only by a powerful nation, like England, supremely at­
tached to her traditions. 

Montevideo, April 13, 1886. 
V. VILLABA. 

ECUADOR. 

[Translation.! 

The National Convention of Ecuador, considering— 
That the intereste of commerce and industry in general require the regulation oi 

the monetary system, which is the necessary basis of exchange, and the present sys­
tem being defective and the cause of grave abuses extremely prejudicial to the public 
interest, 

Decrees: 

A B U C L E 1. The national coins shall be as follows: 

GOLD. 

(a) The double condor, to weigh 32.25806 grams, with the law of 900 millesimals, 
and to be of the value of 20 sucres. * 

(6) The condor, to weigh 16.12903 grams, with the law of 900 millesimals, and to 
be of the value of 10 sucres. 

(c) The doubloon, to weigh 6.45161 grams, and to be of the value of 4 sucres. 
(d) The fifth o fa condor, to weigh 3.22580 grams, and to be worth 2 sucres. 
(e) The tenth of a condor, to weigh 1.61290 grams, and to be of the value of 1 sucre, 

or a hundred cents. 
SILVER. 

{a) The sucre, to weigh 25 grams, with the law of 900 millesimals, and to be .worth 
one hard dollar (fuerte), 10 dimes, or 100 cents. 

(6) The half sucre, to weigh 12.500 grams, with the fineness of 900 millesimals, and 
to be worth 5 diraes, or 50 cents. 

(c) The two dimes, to weigh 5 grams, and to be worth two-tenths of the sucre, or 
20 cents. 
, {d) The dime, to weigh 2.500 grams, and to be worth 10 cents. 

Ce) The half dime, to weigh 1.250 grams, and to be worth 5 cents. 

COPiPER. 
(a) The half dime, of nickel. 
(b). The cent, formed of pure copper, or of copper alloyed with nickel or some other 

metal. 
(c) The half cent, of the same material as the cent. 
ART. 2. The variation permitted from the legal proportions shall be 2 millesimalfl 

for gold coin and 3 for silver. 
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In weight the variation shall be 2 millesimals for gbld and 3 millesimals for silTer., 
ART. 3. The diameter of the national coins, their stamp, form, and other conditions 

of their fabrication, shall be determined by decree of the executive when everything 
necessary has been provided for a mint, or other arrangements shall have been made 
for coining in a foreign country. The executive shall also determine the weight and 
conditions of the copper coin. 

ART. 4. The gold coin of France, Italy, Belgium, Switzerland, United States of 
America, Peru, United States of Colombia, and those of all other nations which have 
adopted the French monetary system, shall circulate as equivalent to the national 
coin. Of silver coins, the 5-fiano pieces of the first-mentioned four States, the peso of 
ten dimes of Chili and Colombia, the Peruvian sol, the dollar of the United States of 
America and its subdivisions, and all other gold and silver coins of greater or less 
denominations, not inferior in weight, fineness, and alloy to the national, shall be 
taken as equivalents. 

ART. 5. Of the silver coins the sucre, or hard dollar, shall be deemed money of the 
larger size and denomination, and of gold coins the condor and double condor. 

ART. 6. The Importation of coined money, inferior in weight, fineness, and alloy to 
the national, is absolutely prohibited, and those which may be introduced shall be' 
confiscated and re-exported in bars on national account. 

ART. 7. I t shall not be obligatory to receive in payment more than five dimes, or 
fifty cents in copper money. 

ART, 8. The receipt of the actual money in present circulation of .835 fine, is only 
obligatory upon private persons to the amount of $16 in each payment, and upon 
public treasuries up to ^0 per centum of the amonnt to be paid. 

This does not include the national money, as to which there shall be no restriction 
until tbe government shall authorize it. The executive power is authorized to make 
this amortization, or to contract a loan, applying to its payment 6 per centum of the 
import duties. 

ART. 9. The government may contract with any foreign nation for the coinage of 
as much as $40,000 in half-dimes of nickel and in one cent and half-cent pieces of 
nickel and copper alloyed. ; 

The executive power shall determine what shall be paid as charges for coinage. 
ART. 10. The monetary unit shall be the sucre, divided iuto 100 cents. The ac­

counts of the public offices and departments shall be kept in sucres and cents, according 
to the value of said money as established in the present law. The chiefs of the public 
offices who do not cause the regulation to be complied with shall be fined from 25 to 
200 sucres, to be levied by the principal political authority of the place in which the 
office or establishment is located. 

ART. 11. The executive power shall name a permanent money commission to reside 
at Guayaquil, and composed of three members selected from among the most compe­
tent persons, who shall occupy themselves in studying the money circulation of the 
country, in promulgating statistical tables thereof, andin sending to the government 
annually, or whenever they may be requested, reports on the state of the money cir­
culation, projects of reform of which it may be susceptible, and equivalents of foreign 
money with the national, according to the present law. After being approved by the 
government the table of equivalents shall be published officially, in order tha t the 
moneys to which it refers may circulate in conformity thereto. 

ART. 12. This law shall be in force from the date fixed b ^ the execntive power, 
which date shall not be later than the 1st of June, 1885. 

Done at Quito, the capital of the republic, the 22d of March, 1884. 

GUATEMALA. 

LEGATION O F THE U N I T E D STATES IN CENTRAL AMERICA, 
. Guatemala, October 7, 1886. 

SIR : I have the honor to inclose a copy and translation of a communication pub­
lished in the official newspaper of Guatemala of the 24th ultimo, from the Guatemalian 
minister to Mexico to the minister for foreign aff'airs of this Republic, in regard to the 
constant depreciation of silver and the derangement it causes in the finances of those 
Spanish-Am eri can countries, Mexico especially, whose circulating medium is silver 
only. He transcribed an abstract of a memorial of the chamber of commerce addressed 
to the President, in which certain measures of relief are suggested. 

# » « « » « » 
I have the honor to be, sir, your obedient servant, 

HENRY C. HALL. 
Hon. THOMAS F , BAYARD, 

Secretary of State, Washington^ 
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[Translation.—From the El Gnatemalteco of the 24th Septemher, 1886. ] 

Senor Dar don to the minister for foreign affairs of Guatemala. 

LEGATION OF GUATEMALA I N MEXICO, 

Mexico, August 30, 1886. 
S I R : The decline which has been goiug on for some years in the value of silver 

has reached a point where it causes considerable derangement iu the business affairs of 
those countries in which silver is the circulating medium. Guatemala and the other 
Republics of Spanish America, where gold coin scarcely exists, are actually losing 40 
per cent, in the value of the coin they have in circulation ; but no country suff'ers mbre , 
severely than Mexico, whose principal industry is the working of her silver, mines. 
This Republic exports every year in silver coin and bullion to the value of near 
$30,000,000, which comprises two-thirds of the total of the exports of the products of 
the country. The subject has been declaimed and written upon by private individuals, 
associations, and the press, and remedies have been proposed for the grave evi l ; but 
no satisfactory conclusion lias been reached. 

I t is now said that the Government will propose to Congress the enactment of a 
law to the eff'ect tha t merchandise imported from countries tha t admit Mexican coin 
into their circulation shall be entitled to a rebate of 19 per cent, in the import, duties 
established by the present tariff. I t is stated also tha t the Government is in conference 
with the representative of Spain in regard to a commercial treaty upon tha t basis. 

The chamber of commerce,of this cfty has presented a memorial to the President 
of the Republic, proposing the measures which in its judgment should be adopted to 
diminish the evils caused by the depreciation of silver. 

After a long preamble i t concludes as follows: 
(1) That as soon as possible the supreme Government shalLpropose to the Congress 

of the Union the repeal of the export duties now collected on woods and other 
products. , 

(2) That as soon as possible, also, a plan shall be studied and decided upon whereby 
the States of the Federation shall cease to collect taxes upon the production, ex­
traction, and exportation of the product of the raines and of agriculture in such 
States, and upon the precious metals in bars or in coin. 

(3) That the Governraent shall take steps to participate in the monetary confer­
ences in the neighboring Republic (the United States) and in Europe. 

(4) That measures be studied not to tax in any way the exportation of our products, 
but, instead, to protect such exportation by bounties. . , 

(5) That the Government shall, a t once, take into consideration the possibility and 
expediency of establishing direct lines of steamers between our Pacific ports and those 
of Eastern Asia, with the object of obtaining savings in the exportation of our pre­
cious metals. . 

(6) That for the purpose of carrying out the foregoing proposition and for the ap­
pointment of commercial agents at the ports of Japan, China, and India, the supreme 
Government shall appoint a commission of well qualified persons, to proceed to Asia 
during the coming winter, and employ all the time necessary to study upon that 
ground the questions concerning silver exchanges and of the transactions that may 
be practicable in those countries for the commerce of this Republic to undertake. 

(7) That the Govemment shall interpose its high influence with the railway com­
panies to obtain a cohsiderable reduction in their rates of freight upon exports. 

(8) That , upon the expiration of the present bases of the mints, the Government 
shall initiate the abolition of all taxes on coinage or deposits in the mints of gold and 
silver, and shall collect only actual expenses. 

(9) That the supreme Government shall appoint scientific comniissions to exploie 
those regions of the national territory (many of which have not been explored) 
wherein it is believed exist mines and placers of gold, which, when found, shall be 
ceded to whomsoever shall guarantee their exploitation, together with the vested 
rights of the mining code, and that bounties shall be paid to those who bring gold to 
the mints. 

(10) That foreign bills of exchange shall be exempted from the* stamp tax. 
The President replied to the commission tha t presented the document that he 

should give the subject preferred consideration, as also the measures tha t should be 
adopted to meet the emergency as its great importance demands. 

Lately the news has been current here tha t Peru has passed a law adopting the 
gold dollar o f the United States as her standard, and tha t the valueof the Peruvian 
sol or peso is placed at 80 cents; Here i t is believed tha t such a law, which tends to 
depreciate silver, is contrary to the interests of Mexico as well as of Peru, both 
countries being producers of that precious metal. 

# » # t * # # 

VICENTE DARDON. 
To the MINISTER OF FOREIGN AFFAIRS for Guatemala. 
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