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.REPORT ON TEE FINANCES.

APPENDIX.

H.—DErosiTs AND PURCHASES OF GOLD AND SILVER, |

COINAGE MINTS.

' Description. -
Philadelphia. |San Francisco.| *Carson. New Orleans.
GoLD. Standard Standard Standard Standard
United States bullion (domestio pro- ’ ’
duction).......veiiiiiiiiiinaan s 6,387.866 | 1, 145, 662. 772 695.409 |..............
United States coin . ..........covieienns 8,485,981 118.196 | «vvvrvvnnnnnns . 639. 333
Foreign bullion. ..caevvennenn.. reeeenas 3, 286. 301 115,950,415 |.cccvnnaann ot 873. 032
Foreign COin . ..c.veemeernecocaninnsenns 8.843 | 205,012.908 |--erveniinaens 3,288,126
Jewelers’ bars, old plate, &o........... 35,110. 032 1,695.967 |.oveeeenni s 2, 312, 057
Total. weeeenniennnaias 53, 279. 023 | 1, 468, 441. 253 695. 409 7,112, 548
Redeposits:
Fine bars. ..coeeooveereeecnnaonnnn- . 10,487.736 |- cooenveeeanae]ormmmimeies | e
Unparted bars ..ccevevaeneeaaaao ) 101, 375. 230 15.989 | vennennnnn.nn ceen reeen
Total gold received and operated
UPON . - veat vmnmcenaamae e, 165, 091. 989 | 1,468, 457. 242 695. 409 7,112. 548
SILVER. [
United States bullion (domestic pro-
ADOHION) ¢ eeeneenmme cammmeemmreceennns 15, 302, 690. 15 941,292, 13 852.99 | 7,790, 577. 49
United States ¢oin ......coceeeeaio il 236, 702. 23 1,995.75 | eeimiieeennns 1,068. 48
4, 387. 00 509,165.67 | ccevaan.inn 14, 943. 55
109, 034. 36 106. 21 , 68,251.29
157, 072. 25 1,042.63 19, 650. 28
Total..ccreemeeaeaeliaaanncanan. 15,809, 885.99 | 1,453, 602,39 852,99 | 7,894,491, 09
Redeposits: ‘
Fine bars .ovieeeiociiaaiaaninnnnns 656,753.09 foeeeeoioennraforieiiiianianl]s ———- FOU
Unparted bars .....ccocanvniienn-. 1,347, 518. 06, 78,26 [eeereeveeneenc]oaian i,
Total silverreceived and operated
G TPOD e 17, 814,157.14 | 1, 453, 680. 65 852.99 | 7,804, 491. 09
Gold and silver deposits and purchases | 15, 863, 165. 013 | 2, 922, 043. 643 1,548.399 | 7, 901,‘603. 638
Redeposits: ' ’
111, 812, 966 15,089 |.c....... cemeeiloamancaaiiaaan
Silver ....ocoaiicaiiiianionns ceee-f 2,004,271 15 T8.26 |eececeinomoacfoemes cocaianns
Total gold and silver received and
operated upon.................. 17, 979, 249. 129 | 2, 922, 137, 892 1,548,399 | 7,901, 603. 638
*For the first four
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W x'ox =
APPENDIX.
BY WEIGHT, DURING THE FiscAL YEAR ENDED JUNE 30, 1886.
N ASSAY OFFICES.
Total.
New York. Denver. Boisé. Helena. Charlotte. | Saint Louis.
Standard Standard Standard Standard Standard Standard Standard
ounces. ounces. }
451, 817. 706 61, 281. 669 6,493.676 57,570.127 | 10, 995. 581 3, 631,707 1,744, 536. 513
11, 720. 121 31. 447 |. 157. 981 21, 153. 059
111,593.060 |.cneeennoioat|. 338, 612 232, 042. 420
96,633, 141 |-veveennnnnnn. 6.718 304, 954. 121
69, 536. 208 210, 525 2, 273, 807 111, 212. 889
741, 300. 236 61, 523. 841 8,493,676 67,570.127 | 11,074,264 6,408, 825 2, 413, 899. 002
B I 13 . 1) B LT R R LT 93, 499, 166
56, 694. 679 541,604 [.oteunninenn.. 174,088 |-emeneeeannn. 151511 158, 953. 051
881, 058, 345 62, 085. 245 §,493. 676 67,744.165 | 11,074,264 6, 560. 336 2, 666, 351. 219
8,739, 227. 37 14, 499. 87 1,417.16 97,253, 21 1,015, 77 1,884,08 [ 27,890,710
220.56 |-cececenciianifommeeniaaians e T 29.88 240, 016. 90
T42,461.80 |-vecneeemiecafrmmemerenea i 282. 59 1, 272, 240. 61
520,991.18 [ covucerenean]ommenenann i > I 698, 383. 56
219, 021. 66 65.10 |oemeemieene i 2L 44 4,589.13 401,462, 49
5,222, 922. 67 14, 564. 97 1,417.16 97,253. 21 1,037.73 8, 785. 68 30, 502, 818. 78.
96,102.05 | veeeemnannn|omsraamamcaaes]ian camoacaaer|omnmrsrennnsefimniai el 682, 855, 14
51, 373. 66 21671 |- feviimannnn. 5216 | ceeniiiinnn. 36.84 1, 399, 275. 69
5, 300, 398. 28 14,781. 68 1,417.18 97, 305. 37 1,037.73 6, 822. 52 32, 584, 944. 61
5,964, 222, 806 76, 088, 611 7,010.836 | 154,823.337 | 12,111.994 13,194,505 | 82, 916, 712, 782
139, 756. 109 541.604 {..... [N 174.038 [.ccoeeeennn. 151. 511 252,452,217
77,475.71 21870 | leieiinnnnn. 52,168 | eeeernenvann 36.84 | 2,082,130.83
8, 181, 454, 625 76, 846. 925 7,910.836 1 155,049.535 | 12,111,994 13,882. 856 | 35, 251, 295, 829
months fiscal year. .
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234 REPORT ON THE FINANCES.
1
‘IL.—DEPOSITS AND PURCHASES OF GOLD AND SILVER
]
COINAGE MINTS. “
Description. L
Philadelphia. |San Francisco. Carson. New Orleans.
GOLD.
TUnited States bullion (domestic pro-
AQOION) - 2vrreenennncmasnnconsanns $118, 844 02 | $21, 314, 656 22 $12,038 21 [.ecenennnnnnn..
United States coin .ece.e.. ceennnans . 167,878 72 2,198 99 [ercenronecnunne $11,894 57 |
I
Foreign bullion «veeoneeeasracacones 61,140 48 | 2,157,235 62 |.eevuenuerrunnn. 16,242 46 | «
FOreign coln .-eeeeveeeneennesnannnes 164 62 | 3,814,193 65 |.ceecuuennrnnens 61,174 48 |
Jewelers’ bars, old plate, &0........ 653, 209 90 81,552 87 |-eecenccacannans 43,015 01
Total..ciceecenscacoccanccasnns 991,237 64 | 27,819,837 25 12,938 21 132, 326 47
Redeposits: ‘ '
Fine bars ....ccceeeivceccnncenns 194,190 43 [cocoevmionnananifonena semmeommmee|iaeinnieal s .
Unparted Dars --c.eecceeeccanan. 1, 886, 060 79 297 47 [ceecencnninneeionaisoacennnns
Total gold received and oper- '
ated UPOD ..eevrennecniiaann, 3,071,478 86 | 27,320,134 72 12,938 21 182, 326 47
SILVER.
United States bullion (domestio pro-
duetion)..ccvieeiieiiancacrann.nn, 17, 806, 766, 70 1,095,321 74 092 57 9, 065, 399 26
, United States CoiN veeeeeevenrenvenns 275, 435 32 2,822 83 {eeacerenscneenns 1,243 32
Foreign bullion ......cecveeeeennnn.. 5,104 87 592,483 69 | reenerreannnon 17,388 86
Foreign coin ....ooeveiiiiiinni... 126, 876 34 128 59 |cccevevacsnnnnnn 79,419 68
Jewelers’ bars, old plate, &e........ 182,774 98 1,213 25 |ceemeenncnnenann 22, 865 78
|
t
Total.coveerececnescancancanas 18, 396, 958 21 1,691, 464 60 092 57 9,186,316 90 l
_ Redeposits: l
FiDODATS «nnveeerneeneneeennnnn 764,221 77 | oo eeeeeeeemee et |
"Unparted DaTs .ceeeeereneninnnn. 1, 568, 021 01 91 06 |ecmenercnrnnmcaafineeeeaninene. i
Total silver received and oper- .
ated UPON . .evrnverrernnnnn. 20, 729, 200 99 1, 691, 555 66 992 57 9, 186, 316 90 j
. . v‘
Gold and silver deposits and pur-
OhASOS. . - evveneremnenarrenrncnaenns 10,388,195 85 | 29,011,301 85 13,930 78 | 9,818,643 37
Redeposits:
[&71) 1 S 2,080, 241 22 207 47 [cecmenaniccace]iceiieanarvanans
1L . o8, 9106 |-cevereonenainnalimienninniinnnns
Total gold and silver received .
and operated APON ..awewenes 23,800,679 85 | 29,011, 600 38 18,030 78 | 9,318,643 87
\ __ __
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BY VALUE, DURING THE Fi1scAL YEAR ENDED JUNE 30, 1886.

ABSBAY OFFICES.

Total.
New York. Denver. Boisé. Helena, Charlotte. | Saint Louis.

8,405,910 81 $1, 140,124 08 | ,$120,812 58 | 41,071,072 13 | $204,568 95 |  $67, 566 64 § $32, 456,493 64
218, 048 76 585 06 |weeemmnneeeeec]rererenameeeeiimarenseaaas 2,989 18 393,545 28
b 2 076,149 95 |.euneianrann.]orenmmenarnnaefiennanseaneao e 6,209 76 § 4,317, 068 27
1,797,825 88 |..veumreenenn|onmnraaniens|iaraaeeaanaanns 81 67 124 99§ 5,673,565 04
1,293, 695 89 3,916 T4 [--oceeommrie e 1,382 20 ' 42,303 39 2, 069, 077 00
13,791,632 29 | 1,144,625 88 | 120,812 58 | 1,071,072 13 | 206,032 82 | 119,233 96 | 44,909,749 23
b 1,545,328 08 [oooeenii i b 1,739, 519 36
1,054,784 73 10,076 35 |-cceueanennn 3,237 92 |ceieiiinnnnn. 2,818 80 § 2,957,266 06
' 16,391,745 95 | 1,154,702 23 | 120,812 58 | 1,074,310 05 | 206,082 82 | 122,052 76 § 49,606,534 65
4,351,100 94 16,872 57 1,649 05 113,167 37 1,181 98 2,102 38 | 32,454, 644 56
256 65 279,202 39

[ s .
865,119 18, 1,480, 425 43
600, 244 28 812, 664 50
254,861 57 - 467,156 36
- 6,077,582 62 16,948 32 1,649 05 113,167 37 1,207 54 7,896 06 | 35,494,183 24
4 30,373 20 |seeeeurnnnvaeneacmseemariacefoccmresioaniens]ennresccoriancficineaaaes .- 794, 595 06
59,780 25 252 17 {eeeenencnsenns 60 70 fveccurnaanannn 42 87 1,628,248 06
6,167,736 16 17,200 49 1,649 05 118,228 07 1,207 54 7,938 93 | 37,917,026 36
19,869,214 91 | 1,161,574 20 | 122,461 63 | 1,184,239 50 | 207,240 36 | 127,130 02 § 80,403,932 47
2, 600,113 66 10,076 35 |-ceceneeenanns 3,237 02 |.ccomiaenaao 2,818 80 . 4,696,785 42
90, 153 54 952 17 |eevonnnn PURT 80 70 | eeenuannannn 42870 2,422,843 12
22,559,482 11 | 1,171,002 72 | 122,461 63 | 1,187,538 12 207,240 36 | 129,901 60 § 87,523,561 01
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REPORT ON THE FINANCES,

Ei¥.,—DEPosITS OF UNREFINED GOLD OF DOMESTIC PRODUCTION, WITH THE STATES
DISTRIBUTED, DURING THE FISCAL

_ COINAGE MINTS.
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Locality.
Philadelphia. | San Franciscoq  Carson. New Orleans.
Alabama........ eevscsnernacans coeerfl, 110 48 f.eeuuneenacnnnfomveemnconcaneafoneriniiennes .
Algska ceecieaennn ceenae cenane weesasiforienecacieannnn $102,432 30 [-------e-- ceeeerfeccereriananaaa.
"Arizong ....e...-. 505 22 216,417 15 |--- e voeerecon:|omeemodaeeaaad
.+ CAlfOTDIA .- nnveeersneeenseianasnenns 3,600 11| 4,222,175 09 $7,416 80 |.-oevenaannn.
Colorado ...... eeearaeteeanaraeesian 42,709 36 B1T2 B0 |--cvoremmarencnfoomrnennaanes
Dakota.eceeoneons tiasescescacsenenen YL T8 FO PORUPOPPPRPPRPPR IR
Georgia . .auaveicnnnenn- crecacerrenns LR O e R N
B s ) T 516 76 320, 065 56 [-+-----a-0-- R
Maryland ........ vemscsenanien PRUT 1,222 T3 [cccniceeinia]rmorrmanamenae [coeeenananinn..
Michig_an ........... [ .o 17,284 69 | cerenrnannnnai|rmmeeeieonan D B T PRTP P
MODEANS - .eaeeneemaenes e 214 98 74,876 26 - +o-ee- SO R
Nebraska ......cc..euneaee careecenas LY 3 U APPSR Rt
Nevada ....ccocveevcmmcarencsroanacfeorccaaaanannn., 716, 990 92 [ N7) 8 ) B
New Mexico ........- N 14,881 77 72,508 93 [----cccevermnaanfimaee sreesavenns
North Caroliif. .- n.noeeereeeenenn. 11, 426 51 :
Oregqn ........................ eevans 1,010 14
SouthCarolina...............’........ 871 18
Tennessse. ......cooemnscasevancnanns 256 55
TeXA8 - . ecnnanarceaannssnan 2,049-54 |----- e
Ttah eeeeeninennnnens 51,921 61 |-eerecrnramenaale .
Virginia..ceeeeccearacosscecaneneeea] L9758 01 (. cc0eoiinnnnn. S P Ceveenanans
Washington ..... e 41, 628 07
Wyoming .. ...cvvvineneninnnnnaaas. 1,941 45 |.eeeeniianaa ..
Other Sources ....l..cercerieeranenn. 5,725 37 282,268 78
5
Total Unrefined.......ccceanen 115, 460 43 6, 523, 814 58 12,038 21 }.veeeenieannnn .
Refined ..ceeveernaninnnnien . 3,383 59| 14,790,841 64 | ---veaccenias] cocrraiicniinns
Grand total..peeeereeeennenenn. 118,844 02 | 21,314,656 22 12,038 21 |.caceennnn cneans
®
==
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AND TERRITORIES PRODUCING THE SAME, AND OF REFINED DOMESTIC BULLION NOT
YEAR ENDED JUNE 30, 1886. .

ABSAY OFFICES.
. Total.
New York. Denver. Boisé. Helena. Charlotte. | Saint Lonis.
g $240 58 {-cveeecrannneand PSR! PO PN ceraeaan $1,144 30 $1,495 34
PSS P [N BN IR RN PO PR R 102, 432 30
. 24,581 26 $2,007 16 |---..- ceneen . SR SR 3,836 45 246,437 24
312,487 48 2,340 26 2567 ] 4,548,044 91
1,294,382 31 | 1,032,903 98 14,407 87 | . 2,387,576 02 ’
2,818,570 55 eeeemreneaad] 2,819,618 44
3,937 71 137, 030 87
65,887 83 771,198 38
EUNRIOL IRSRRRRSUIN (RPPSPOPSPIS FPPRPPISUPRH PRSP 1,222 73
1153 |oemreen JUSTTUNE R USSR P SRS R 17,206 22
1,078,434 72 1,999 85 | ceurannenn- 806,918 49 |-+-- eeveeenen 26 44 ) 1,962,470 24
.................................................................... 494 66
i,-oss ) PO FOURURUR SR SRRSO ceonenanns 723, 608 74
17,703 26 88,790 18 {-enenececncefeoeniannranafemmmeenn. 30,336 33 224, 220 47
. 5,508 20 | oeereenns ST, FEUTURRNN ISR 44,171 74 | ennnenn 61,196 54
coveueamaannnaas meenereriaaaes 20,868 41 [ooeceercaancne 220 48 [enrrennnnn. 440, 404 95
872 80 [ erenaccnrere]oeneconeanc]oenns cemvanes 86,756 07 [-ecvevenoennn 38,500 03
SN P [RURR Pt PPN IO N eeeoreneanns eorcearaaann 256 55
SRR IOUUTUCUUR I L O U A0S 2,049 54
2,205 87 [cencerennen U FORTRON SO PO SO URSUORUPRPRN I ceonnas 54,126 88
g 513 67 [enmeeremnereefeenns ST ISR IO 2,483 68
PPN P 110 48 84419 | eeennnninanns 42,582 74
1,642 01 | 7,852 84 |.eueineninn]ieeceeraneee] i 11,236 30
3,601 85 |...... SSUUPRON USSR IPPRROURPVRN SRRt 530 94 292,225 94
5,631,857 13 | 1,140, 124 08 120,812 58 | 1,071,072 13 | 204,568 95 67,566 64 | 14,888,214 75
' 2,774,053 68 | ceeeereercennnadioneneimeena]iemenniiin e 17, 568, 278 91
8,405,010 81 | 1, 140, }24 08 [ 120,812 68 | 1,071,072 13 | 204,508 05 67,566 G4 || - 82,456,493 6s
= R
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238 ‘ REPORT ON THE FINANCES, C

BV .—DrPosiTS OF UNREFINED SILVER OF DOMESTIC PRODUCTION, WITH THE STATES
DISTRIBUTED, DURING THE' Fis-

COINAGE MINTS.

Locaﬁty. - g |
, Philadelphia. | San Francisco. Carson. New Orleans. |
|
AlabaMB.ecaerrrernnercanccenennnan. - B L R T F e P
ANaSKA <o eeeereann eans U TS ’ $925 00 |--voeeenremenee]ieeeneeeens
ATIZON8 e secanriannnanen cosmesssens 2 04 19,412 00 {+eeeciveirancos]oananaecccnnnann
California . ccoueeeniiecinconiannane. ‘ 79 36 79,927 01 $458 08 |.vcencnrarianans
ColoTado .erreennnennnns vecarenenans 1,045 50 X 2 IO RO
Dakotd..ccracecnacianccaccaaionnes] T 18 Jeceaarrececsancc)eomansccencuocaclonncacconsannnns
(€115 7o N (12 J: 12 PR PO cesecscecnianaes ‘
Tdaho .vmeeiienniiiinnnenseanrenes 715 21, 228 _28 ........... eomoelonanccicacrsaane
Maryland cocooilinainanen coseatuans 1
MiChIZAN veenrreeneenensasennsconaen 1,028 13 |oceeceeenraanens]oanncanacravenasleannianannn
Montana......c.veenceevacvecennenns 135 627 85 |.cecearnnn.n P
Nebraska ..ceevnnnes semnostecosanas
Novada .cocuvvosacervaconeocomnceans
Now Mexit0 ..cunuviecnaconcecennens
North Carolina.....
Oregon.......
South Carolina. !
Tennessee ...
Texas........ ‘
Utah.oeveeennnes ‘
Virginia .c.ocevenniiieniienienne.a.
Washington .....ccouvveeiiannqanens
. Wyoming .cooooioeiiieiniinnannnnee.
Other SOTIees .o.vuvennnnnnenrnnenns 68 39 204,542 40 [uommsnnnniiieinine e
Total Unrefined............... 23,242 83 1,005,321 74 992 57 160 86
_ Reflned ..ecenueeenncenes seraeenesens 17,783,523 87 |.ceeuen.n.. S s 9, 065, 238 40
Grand total........... [ 17,806,766 70 | 1,096,821 74 992 57| 9,005,809 26
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AND TERRITOR1ES PRODUCING THE SAME, AND OF REFINED DOMESTIC BULt.ION, NOT

CcAL YEAR ENDED JUNE 30, 1886.

3

ABBAY OFFICES.

Total.

New York. Denver. . Boisé. Helena. Charlotte. | Saint Louis.
., $2 02 [neernemneemnnns|eeeemnrmness|eenennrnernncene|oanneenaeens $17 27 $19 39
.. SUUSURN PN SRR ORI SEORURUNO IURPPR 925 00
96,978 65 $20 50 |eevrnnnneenelommneseeneernacrnarnrenans 780 43 117,194 52
4,087 03 55 83 Juuenanarenns|ierneranncrnreas]oaennsnnnns 22 84,607 53
601, 540 95 15,713 48 |-evvnemrennsfimroerenmeeernns]emmanenannns 454 36 708,783 06
260,043 36 |- eeemnrevvens]reeenenrnees|oennereansenseas|enrnarncsrasleonernerennnns 260, 050 49
b Co2124 b 2 (O PR $500 15 |-cenerennnnn. 600 55
30,169 89 19 08 | $1,336 84 $2,757 06 |eeueuenovens 71 57 56,190 87
........................................ 30
22,300 43 : 33,323 56
1, 664, 179 52 1,775,287 40
................ 8 76
30,205 50 777, 628 34
281,851 24 295, 751 21
) 10279 |. 615 39
. 4,560 01
. 239 02
[SRRTUURR URUUURIRN IRSRUUTUI RURTURURP SRR SESRTRURPUN NPT 170
. JUURRUUTE STORUR USRS IR USRI 236 18
. 28,778 50 |-eaevenceranneacoaneenomnan[coccmrnaceornes|aeannconaneefoaaciocronanns 38,775 25

X} PSSR IR SUVUTURI [UURRURUROIPO! RSPUOUPR SOTRRRN 35 62
SSSRUUURRN RN ISR 149 JTY:7 PN, N 397 58
8 02 181 20 {-cecariaccfionsancancoreofenccceomnnas]eaeiieiiaan, 199 75
6,804 82 [.uveeniviiceeemrmieeeeedeeeee e eereas e e 10 83 210,926 54
8,111, 575 67 16,87257 | 1,649 05 113,17 87 | 1,181 98 2,192 38 | 4,366,357 02
Fo1,230,525 27 |.o.... SUUPRURORUN IOUUUURPTUN FODTURRTRRTRRRN IUOOt AU 28, 088, 287 54
4,851,100 94 1687257 1,64005| 11316737 1,181 08 2,102 38 | 32,454, 644 56
_ I

~
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240 REPORT ON THE FINANCES.
V.—COINAGE EXECUTED DURING THE
PHILADELPHIA. BAN FRANCIBCO.
Denomination. .
Pieces. Value. Pieces. Value.
GOLD. ¢
Double e2Zle8 ceeureraecsnrnemraaccascennnns 84 $1, 680 00 243,500 | $4, 870, 000 00
Fagled .coieiatact eiieiovensecaiteceaennns 348,847 | . 3,488,470 00 694, 000 6, 940, 000 00
Ha. feagles ........ 697, 629 3,488,145 00 | 3,054, 000 | 15,270, 000 00
Three doLIATS ..c.veveroraasnarucraevacrcnnn. 101 303 00, -
Quarter eagles .......cceiceiieinaiiaecnanan,. 4,086 10,215 00 §.
Dollars 8, 567 8,567 00 J........ ...
Total 2ol -oeecnnercnennnnnn veeee enssl 1, 059, 314 6,097,380 00 § 3,991,500 | 27,080,000 00
SILVER. i
Dollars . ..cceieeennciienccecean ceemesenarocan 20, 463, 905 | 20, 463, 905 00 47,000 47,000 00
Half dollars ...... 6, 105 3,052 50
uarter dollars. 14, 505 3,626 25
08 «eetannrnrnnan RS SRS 1,746, 980 174,698 00 20, 662 2,066 20
Total BIVEr .....veanriecraencneenanss 22, 231, 405 | 20, 645, 281 75 67, 662 49, 066 20
MINOR. .
Fivecents.....ceeveuenon tveececencans cammans 5,519 275 95 ||
Three cents . 4,519 135 57 H.
One Cent ..ivrererniccriocnarareoanncoacnan. 1, 696 613 1‘6, 956 13
1, 706, 651 17,377 65 § «oone e el
24,997,460 | 27,660,088 40 § 4,059, 162 27,129, 066 20
WE.—COINAGE EXECUTED AT THE THE UNITED

MinNTs OF

PHILADELPHIA. 8AN FRANCISCO.
Denomination. - -
Pieces. Value. Pieces. Value.
828 $16, 560 00 683, 500 | 13,670, 000 00
253,527 | . 2,585,270 00 228, 000 2 280 000 00
601, 508 3,007,530 00 § 1 6, 057, 500 00
910 2,730 00 §. P
887 2,217 50 .
12, 205 12, 205 00
' Total gold..caeeninneieaninenann oa.. 869, 863 5,576,512 50 y 2,123,000 | 22,007,500 00
) SILVER.
Dollars ..o iiiiiiiriaa e ieaeea e 497, 000

17, 787, 767
61

117, 787, 767 00°
3

1,497, 000 00

Half dollars .. 065 00 .
%uartfer dollars. 14, 5’30 3,632 50 1.
HTNES . oecvenrnencacnreesrancnesieavecnanenns 2, 533 427 253, 342 70
Total 8ilver.....c.ccemveeaeiioennnenn. 20,341,854 | 18,047,807 20 § 1,540 690 1, 501, 369 00

" Five cents
Three cents .
Onecent ...

Total MINOT. cuvuiviramninnninaiennnnn

Total COINAZE +.--cuvcoreracecncerannn.

1, 476, 490 73,824 50

A 74790 148 70 |

¥ 11,765, 384 117,653 84
13,246, 664 191,622 04 fooooviinn s
34,458,381 | 23,815,041 74 | 3,663,690 | 23,508, 869 00

*Coinage suspended March 8, 1885.
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Fi1scAL YEAR ENDED JUNE 30, 1886,

CARBON. NEW OELEANS. TOTAL.
Pieces. Value. Pieces. Value. Pieces. Value.
243, 584 $4, 871,680 00
1, 042, 847 10, 428, 470 00
3, 751, 629 18, 758, 145 00
101 303 00
4, 086 10,215 00 "
8, 567 8,567 00
..................................................................... " 5,050, 814 34, 077, 380 00-
28, 000 28, 000 00 9, 300, 000 $9, 300, 000 00 29, 838, 905 29, 838, 905 00
................................................................... 8,105 3,052 50
14, 505 3, 626 25
1,767, 642 176, 764 20
28, 000 28, 000 00 9, 300, 000 9, 300, 000 00 31, 627, 157 30, 022, 347 95
5,519 275 95 -
4, 519 135 57
1, 696, 613 16, 966 13
.................................................................... 1,708, 651 17,377 65
28, 000 28,-000 00 9, 300, 000 9, 300, 000 00 « 38,884,622 1 64, 117, 105 60

STATES DURING THE. CALENDAR YEAR ENDED DECEMBER 31, 1885,

[» CARSON.* NEW OELBANS. TOTAL.
! Pieces. Value. Pieces. Value. Pieces. Value.
9, 450 $189, 000 00 693 778 $13, 875, 560 00
JUSTRRN 481, 527 4, 815, 270 00
1,813, 006 9, 085, 030 00
. 910 2,730 00
887 2,217 50
................... 12,205 12, 205 00
9, 450 189,000 00 [ -<eennmeeeee]eane e anann 3,002, 313 27,713, 012 50
228, 000- 228, 000 O 9, 185, 000 $9,185, 000 00 128, 697, 767 128, 697,767 00
6, 130 3, 065 00
14, 530 . 8,632 50
2,577, 117 257,711 70
228, 000 31, 295, 544 28, 962,176 20
1, 476, 490 73,824 50
: 4,790 143 70"
11, 765, 384 117, 653 84
................................................................... 13, 246, 664 191, 622 04 -
237, 450 417,000 00° 9, 185, 000 9,185, 000 00 47, 544, 521 " 56,926, 810 T4

t Includes 1,837 recoined.

H. Ex. 2—16
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VIR.—STANDARD OUNCES IN BARS MANUFACTURED

¢ COINAGE MINTS. . ~ ASBAY OFFICES,
L Description. — B
. .  San ]
Philadelphia.| p.n0o sco. Carson. New 01163..05’3. | Ne“? York.
. GOLD. ., Standard ozs.| Standard ozs.| Standard ozs.| Standard ozs.] Standard ozs.
- Fine bars........... beaae vl 28,434,608 |ooone e 749,167. 800 .
. - - O e P 61, 377. 973
Standard BArs. ... cceaeenanfacneeoneiinfoienin e (Brememr e eees
Sterling Dars ...ocvuicn oiifceaeriiiieei]ineneiniinaiiiiiiiiiiceniceenioen, 39, 804. 862
TUnparted bars 230. 913 5.783
Total gold ....en..... 28,434.698 {.....aceal Lo 230,913 [.ceeunnenn... 850, 356. 448
\ P —
’ SILVER
Fine bars .ceceeveenucannan. 15, 014. 64 4,473, 212. 50
Mint bars....... 833,772.94
Standard bars 18, 462. 25
Sterling bars .... cceeeenn.. 8,038.15 3,877.15
Unparted bars. «eeeeeeaeeifiacaneaan ot 446, 872. 60
Total silver.......... 23,052.79 | 1,156, 693. 61 ,696.57 ... 5,776,197. 4
. [} L
VAEE.,—VALUE OF BARS MANUFACTURED DUR
COINAGE MINTS. ) ASSAY OFFICES.
Description. :
Philadelphia: Frai%?s co. Carson. |NewOrleans New York.
GOLD. : . .
Fine bars .....occececeacene $529,017 64 | ...l PERETTETTTP Pe TET Ceaens $13, 934, 005 58
MInt DATS. .« ovee e i cmi e D 1,141, 915 77
Standard bar: .- -
Sterling bars. ....oooeniefiiiiiiiiiiie i ireia e 740, 556 13
‘ Unparted bars ..o.oeevenoe Boooiiiiiiniitfornanniienaaas © $4,206 06 |.........o.... 107 59
Total gold ........... 520,017 64 e nanaas 4,206 06 {.......o...... 15, 820, 585 07 |
.SILVER. T
17,471 58 5,205, 192 73
Mint bars....... .. . . 970,208 51
Standard bars 21,483 34
’ Sterling bars 4,511 58
Unparted bara 519,997 20
Total silver.......... 26,825 06 | 1,345,970 72 810 55 |eeenennrnnnn.. 6,721, 393 36
- -
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] Total.
Denver. Boisé. Helena. * Charlotte. | Saint Louis.
Standard ezs. | Standard ozs. | Standard ozs. | Standard ozs. | Standard ozs. § Standard ozs.
‘ eeeeeafeeenans reveaead 777, 602. 498
61,877.973
................ 39, 804, 892
62, 065. 245 6, 493. 676 57, 744. 165 11, 074. 264 6, 560. 336 144, 174. 882
62, 065. 245 6,493, 676 517, 744.165 11, 074. 264 6, 560. 336 | 1, 022, 959. 745
TN NN SN I R SN IR 5,644, 920,75
-833, 772,94
18,462, 25
11, 915, 30
14,781, 68 1,417.18 97, 305. 37 1,037.73 6, 822, 52 568, 933. 63
, 14,781. 68 1,417.16 97, 305. 37 1,037.73 6, 822,52 7,078,004, 87
§ - <
ING THE FiscAaL YEAR ENDED JUNE 30, 1886.
1 ABBAY OFFICES. ’
: ) Total.
Denver. Helena. Charlotte. - | Saint Louis.

L

$1,154,702 23 |  $120,812 58|  $1,074,310 05 | $206,032 82 |  $122,052 76 2,682, 314 09.
1,154,702 23 120, 812 58 1,074, 310 05 206, 032 82 122,052 76 § 19,031,809 21
RSOSSN S SRR TSR S FOTROR 6,568, 635 03
970, 208 51

21,483 34

13,565 06

17,200 49 1,649 05 ms,22807| 1,207 54 7,938 03 662, 031 83

. 1,640 05 113,228 07 1,207 54 8,236,208 77

1886

DIRECTOR OF THE MINT.
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DURING THE FISCAL YEAR ENDED JUNE 30,'1886.

ASSAY OFFiCES.

$14, 467, 023 22
1,141,915 77

740, 556 13

17,200 49 |
'

7,938 93

aN
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EX.— STATEMENT OF EARNINGS AND EXPENDITURES OF THE UNITED STATES

. - EARNINGS .
' MINTS. :
‘ Sources.
Phﬂadelphfa. mslf‘cl}s co. Ngw Orleans.| Carson.
Parting and refining charges..... oot $13, 067 43 | $56,355 91 |- $763 09 $47 86
Alloy charge ... oeveerrrenenmens e 248 83 | 2,417 36 852 Y
Charges for assaying, melting, and stamping ...f..cc......ociiloeen O R P
Seignorage on standand silver dollars ....... .o..f 8,923,684 87 7,738 77 | 1,827,809 07 4,618 29 § ‘
Seignorage on subsidiary silver....... e 62 88 j.eereciecnei]imanniiiiiiiiienniaan J
Seignorage on minor €oins v...venlieievanana. .. 418 61 |eaeenvinaenn]onn ...:. ISSTR T, \
Profits on sale of medals and proof-coins ....... 2,532 06 |-ccccacceric]emninennonnnns [,
Receipts from assays of ballion................ . 268 00 79 00 27 00 3 00
Deposit melting-room, grains and sweepings. . . .| 932 93 787 13 448 66 49 53
‘ Surplus bullion returned by operative officers .. 4,384 42 | 34,090 32 |.coceeimnnnniiiuaeneiiail
Gain on bullion shipped the mint for COIDRZD -« femenveannennn. R P [P PO PO
Proceeds of sale of old materiel...... e 968 94 161 00 554 17 {ieeenennnnn.
Receipts from sale of by-pro‘ducts\.. JRA ...............................
Total...... e 8,946, 568 47 | 101, 629 49 | 1,829 610 51 4,819 52 :
EXPENDITURES
¢ T
' Salaries of officers and clerks.....cooooamereaee. $38, 782 89 | $41, 900 00 $31,'862 32.| $10, 345 12 ‘
Wages of workmen and adjusters............... 373,759 73 | 174, 654 59 103, 996 061 “ 9,085 50
' Contingent expenses, less amount paid for wast- ! )
age and loss on sweepssold ..coceeeeanaoaaaL. 64,069 17 | 34,729 61 35,146 61 1,635 11
Parting and refining expenses, less amount pmd .
f01 wastage and 10ss on sweeps sold. ........... 5,743 92 | 58,318 14 1,411 36 584 31
. Wa.stn.ges of the operative depa.rtments ........ | 11,713 99 L...... 1,174 io ............
Loss on sweeps of theyear............ e 5,760 54 2,564 32 2,406 67 1, 640 87
© Bl Expenseof distributing silver dollars. .......... 90,727°22 | 11,433 51 38,711 03 | 26,433 él
Expense of (hstnbutmg subsxdmry sﬂver coins. 454 95 290 |oeti e aaarraaaa.
Expense of (hstnbutmgmmor 00iD8 ..o.ieu.an. £:7 /0 A R R SUD O
' Minor-coinage metal wasted . ................... £ 2T T O DU R
I;oss on saleof plumbie melts ..ouennnn oot e e
Total.....cc..... eeecmmecencascnmcnanneacs 592, 838 54 | 323,603 07 220,708 15 | 49,724 72

<>
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MixTs AND AssaY OFFICES #OR THE FiscaL YEArR ENDED JUNE 30, 1886.

v

AND GAINS.
ABSAY OFFICES.
New York. Denver. Boisé. Charlotte. Helena. Saint Loais. . Total.

992,621 24 |.eeeeeiiiiinnlireneriniens et eceen e e $162, 855 53
: 952 10 [+neeeenennnss N ICSUUSUUN IUUSRUUI! IR 3,627 65
.............. $1,475 75 $152 47 $306 18 $1,449 60 $167 79 3,551 79
UUOURRTCU FORPRTREN ASUSRUPPOPR SOOI NPT PO I 5,763,851 00
......................................................... O T 62 38
................................................ 418 61
‘2,532 06
420 00 39 00 122 00 133 25 531 50 114 00 1,736 75
. 4,318 38 2,285 97 120 43 199 40 2,068 03 58 00 11,368 46
16,547 85 [nenennmnernifoeeenneeoennnaloneeenennnnenslimnereeieaeefoeenaenns e 55,022 50
2,220 10 601 67 978 14 1,162 54 363 88 5,326 33
2,224 10 1,159 60 |.otieeeereenrfencnneennastnn 8063 |..ieaian... 5,148 43
17,178 81 |.ceunnen DUPUUN SRR Lt Y PPN NP 17,178 81
134, 262 48 7,180 42 996 57 1,616 97 5,202 29 703 67 6,032, 680 39

" AND LOSSES.
$38,828 80 |  $10,435 70 $3, 000 00 $2,750 00 |  -$7, 926 65 $3, 500 00 $189, 331 48
22, 909 50 10,735 75 3,864 75 517 25 11, 64719 1,382 50 712,552 82
6,617 47 3,257 28 | - 1,122 42 608 35 7,448 48 498 93 156, 033 43
100,497 20 |ievnntvonenens|ioeeemneneecesiineceeeee e e e e 166, 555 02
3 I O e A ) IR 19, 206 19
4,764 85 |oenoiniiniens]ieeeeeeeeec e e 17,137 25
.................................................................................... 167,305 57
...... 457 85
. . 847 17
78 96
86 08 86-08
3, 875 60 27,022 32 5,381 43 1,429, 591 82

174, 022 09 24,428 73 7,987 17

—
R —
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REPOKT ON THE FINANCES.

. Commencement of Cabinet........ .
. Corooran Gallery of Art

X.—MEDALS MANUFACTURED AT THE MINT. AT PHILADELPHIA DURING
THE F1scaL YEAR ENDED JUNE 30, 1886.

Gold. | Si

AQAmS ACBROIY - nvennnmnnnennneeesereearaaanaeaaranns
Agassiz, Professor..

ANOZIANCE . . ... e i ie i era e e caeaa e vaeane e .

Alumni Association, Philadelphia College. .-.... PO
American Pomological Society...coueieeariiieaniienenennaann.
American Society of Civil Engineers .........ie.ceeeeceaacn.n,
Army Marksmanship, First Prize .................. [,
Army Marksmanship, Second Prize .
Army Marksmanship, Third Prize ............\......

Army Marksmanship, Skirmish .....__.... eeeeeeceseenaanan
Arthur, C. A., President
Baltimore Female College
Bridge, San Francisco, School.................. erbevceseenenann
Brown Memorial .oooveeieniriiaiiaeeaas
Burchard, H. C., Director of the Mint

Denman School
Department Marksmanship Prize............ .-
Department Marksmanship Skirmish Prize..... ...............
Division Marksmanship, First Prize .......... O
Division Marksmanship, Second Prize .
Division Ma,rksma-nshiﬁ, Third Prize.....ccocveeieriecniinnnn.
Division Markswmanship, Skirmish Prize. .
Dodd, Hanpah M
Emancipation Proclamation
Fillmore, Millard, President
Franklin School, BoStoD . ... .covnniiieiami i iiiicineininnnans
Grant, Major-General. ...
Grant, U. 8., President .
f{arrison, W.H., PresiGent ....oouiviuimiiaciiecncenreaansnnnns
Indian Peace...... rueniieiiei e heeitei i ieeaieaiaaaas
Jefferson, Thomas, President ........ e eeneaneanaas
Johnson, A., President .
Ketchum, J.. oot ieeiiacrensenenaanes
Life-Saving :
Lincoln, A., President
Lincoln and Grant
Lincoln School .
Linderman, H. R., Director of the Mint
McKee, Pittsburgh Female College
Massachuseits Horticultural Society.......... eiemareaeraas
New England A gricultural Soeietj
New ilngland Eennel Club ..c..o.oo.o. .. .

Néw York State Agricultural S0CIety. - -oeeeeeneeannn... R,
NOTIAD . <« e e e e oo e e emeen cemeencaanns S,
North Cosmopolitan School.................. s
Pancoast, Dr.Joseph ... ... il v
Pennsylvania Hoiticultaral Society
Pennsyivania Institution for Instruction of the Blind..........

28
' 8l .onn.
........ 8
i 3 PR
[ 2 PN
24
3
1
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X.—MEDAL§ MANUFACT

URED AT THE MINT AT PHILADELPHIA DURING

Scott, John

Sha.kpsi)ea.re

Seward-Robinson ..

Society of Cincinnati

THE F1scAL YEAR ENDED JUNE 30, 1856—Continued.
-Names. Gold. Silvér. Bronze.
Philodemic Society, Georgetown College.......... reemanaans ) S PP .

Saint John's Commandery, Knights Templar.......... 50

Saint Louis Agricultural and@ Mechanical Association.. ceeeeeaeas

The Cabinet Medal ......... S Cemiiecesacacieciannas 5

Vermont Agricultural SOCIOtY . - -..oevemereenneaniaereaeenannns 15

Vessel Owners and Captains’| Association ......cooeveiveeiiei]ociiain O IO

. ‘Washington and Lee University..........c.c.ceeiieiinia... L DO [
. 54 404 307

A

XE.—MEDALS AND PRQ

JuNE 30, 18496,

OF SETS SOLD DURING THE FISCAL YEAR ENDED

Medals. Proof sets.
Description. Narmh [
amber Number .
sold, | Vvalme- | Tggq, | Value.
Gold..uuuennieannn.. R 55 | $3,014 46 44| 41,892 00
R3117:) S R 523 1,002 93 778 2,319 00
530 i U R 208 634 80 2,541 +304 92
B 17 7Y A P RS 876 4,652 19 3,358 4, 515 92’
L]
)
/

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis "




REPORT ON THE FINANCES.

'

XK§.,—COINAGE AND MEDAL DIES MANUFACTURED AT THE MINT AT
PHILADELPHIA DURING THE FISCAL YEAR ENDED JUNE 30, 1886.

T

s For Phila- | For San | For New
Denominations. ! delphia. | Franciseo.| Orleans.
{ - ,

Total.

FOR GOLD COINAGE:

Half-eagle ......... RSN
Three dollar

FOR SILVER COINAGE:
Standard dollar .....co-aeveennnnn.
Half-dollar. .... . y
Quarter-dollar . .

FOR MINOR COINAGE:
Fiveconb.ceeucarnnaroas cesereren
Three cent
One cent....

Total ...

TOTAL NUMBER OF DIES.

Gold coinage.......c...... erimeraenan teveamesaesieaneeeaesannen et 183
Silver coinage. ....ceccueae temmraaanan
Minor coinage ..
- Proof coinage.........
President Cleveland Indian Peace y
Lincoln Presidential............. - 2
Annnal ASSay .......coeiieiaa... 2
President William Henry Harrison
Daniel M. Fox, Superintendent United States Mmt Phﬂadelphla ..................... 2
Reproductions :

‘Washington before Boston 0bverse and reverse. ..e.ooeeeevninecreavinneinencann.s 2

1Y S SRS 528
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XIII.—EXPENDITURES FROM SILVER PROFIT FUND ON ACCOUNT OF TRANS-
" PORTATION OF SILVER ({OIN DURING FiscaL YEAR ENDED JUNE 30, 1886,

BY MINTS.

TRANSPORTATION OF—-
. . Bags, .
. Mint and quarter. . Standard | sopuidiany l}’(;f?[i (]1?1;[- Total.
sxlvlr::si.iol- silver, Vi cidentals.
Philadelphia Mint:
Third quarter 1885...ccaue. beeeeocaan $3,222 14 $55 02 $18 41 $3, 205 57
Fourth quarter 1885 ........cecunans 81,115 79 147 43 133 05 81,396 27
First quarter 1886 . .......beeeeooeen. 2,661 91 251 25 131 00 3,047 16
Second quarter i886L ...... oecsrannan 3,039 92 125 402 00 3,443 17
Total «oceeee e diaaaeaany 90,039 76 454 95 687 46 91,182 17
San Francisco Mint: - e ;
Third quarter 1885.......4.... ...\t 502 10 [caeeercnnnns 278 90 871 00
Fourth quarter 1885 .....dicecaeenas 3,524 11 2 90 1,002 70 4,529 71
First quarter 1886 -_.....J..... L 2,519 70 |.eeennemenedieiiiiiis 2,519 70
Second quarfer 1886......deeeeaniaa 3,516 00 [-ceuenineniitioarinianns 3,516 00
B 7 ) 10, 151 91 290 1,281 60 11,436 41
Carson Mint: y -
Third quarter 1885.......0........... 504 60 |..ooon..oo.. 1,129 21 1,633 81
Fourth quarter 1885 ..__.1........... 24,800°00 [-eoeeeaeo i faena s 4. 24, 800 00
First quarter 1886 .......loooo. oo fimmnieiiiieiei el
Second quarter 1886 .....1. .. .. ... ( .............................................
Ty RN PR 25,304 60 |oemeenenone 1,129.21 | 26,433 81
New Orleans Mil.]t: - -
Third quarter 1885.................0. 805 68 |............ 2,026 42 2,832 10
Fourth guarter 1885 .....L... e 23,645 99 |.cevennn... 2,475 64 26,121 63
First quarter 1886 nmee e, 4,436 23 |....oaoilLt. 582 33 . 5,018 56
Second quarter 1886 ..._.l_....._.... 4,426 92 [..oceennl... 311 82 4,738 T4
TOtAl ceeniantereaeaan IRREEAEEEED 33,314 82 |......eals 5,396 21 38, 711 03
Totals by items........l........... I 158, 811 09 457 85 l 8,494 48 | 167,763 42
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250 . REPORT ON THE FINANCES.

XEV,—STATEMENT SHOWING THE SEIGNORAGE ON THE COINAGE OF SILVER AT

D1sPOSITION
Dr.
1886.
July 1. Balance on hand:

Philadelphia .caveeiiiiiemnredoneecaretanierica e e $230, 823 17

San Franoisco .. 25, 587 22

Carson ... -31, 045 56

New Orleans 437,910 12

. s, $725,366 07

Seignorage on silver dollare:

Beignorage on subsidiary silver:
Philadelphis. .c.ccoemmcacencrecnnes wessemaceseanes [ cvee

Philadelphia...ccecceeeerrenarrencccacrscenanacssnccaraaceens 3,923, 684 87
San Francisco . 7, 73877
L0701, 4,618 29
New OTlenns . ..c.cocneeuniueeiacsnsscnensasscarsrumnnnnnnens

1, 827, 809 07

6298

6,489,279 45

5,763, 851 00

» 6238
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i
i
c |

' |
A |
THE MINTS OF THE UNITED STATES FROM JULY 1, 1885, To JUNE 30, 1886, AND THE
' oF THE SAME. o '
x‘ 1 ' Cr.
b ;
[ | |
Paid expenses of distribution: ! . -
‘ PhiladelPhif. - «eueenecaracesnruonrrrenseimrsranreiasereaananns $01,182 17
San Franciseo ....ceceeeieniveecececarancacencacroceanceeaanaas 11,436 41
Carson.....ccvetivmmmnnnnns [ 26,433 81
i New Orleans......comeeoniitomnanliene. e 38,711 03
. : X . 167, 763 42
4id on account of wastage and!loss on sale of sweeps: .
; Philadelphia .....c.ivueens e it rea e e enreann 6,882 26
San Francisco ............ 22 62
Carbon........ . 929 90
New Orleans. . : . 9,132 09 )
: . 16,966 87
Deposited in the Treasury as fojllowa:
. ' ,
E
. PHILADELPHIA.
230,823 17
, 1, 000, 000 00
778, 847 83
1, 700, 600 00
. ; 3,709, 671 00
i
437,910 12
254, 619 10 .
, 908,599 97
' 431,247 39
} 2,033,376 68
| CARSON.
‘Warrant No. 862..... Lececebarenananacs ceermsitcanarectocen '... 8,300 14
‘f 8,300 14
3888, ' .
June 30. - Balance on hand:
Philadelphia | *346, 834 99
. San Francisco 21, 866 96
Now Orleans e et een e *184, 499 49
| ’ 553,201 44
Total ..vevnneenn.... e e e et e e e et 6,489, 279 45
* These balances have been covered into the Treasury: .
Philadelphia, C: D.No. 37286 .... . $346,834 08
New Orleans, C. D. No. 37129 ... 184, 499 49
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252 REPORT ON THE FINANCES.

JuLy 1, 1878, To JUNE 30, 1886.

\

XV.—AMOUNT EXPENDED FOR THE DISTRIBUTION OF MINOR COINS FROM

Fiscal years.

Amount ex-
. pended.

$1,200 97
12,592 83
23,763 46
24,565 84
28,512 54
29,152 32
12,251 98

847 17

LT . S, JO 132,986 11

XVI,—WasTAGE AND LOss ON SALE OF SWEEPS, 1886.

Phil- San * . :
. N : Carson | New Or- | New York
Losses. a/drzlig];la F TERCIS0% ‘mint. |{leansmint. [assay office. Total.
‘Melter and refiner’s gold v N
wastage ... -.......... $7,843 T8 |.ooeceeeificmennnnn. $17 79 |eeeeee e $7, 861 57
Coiner's gold wastage ...| 456 58 |..........f...... P 450 58
Meiter and refiner’s sil- ‘ o
ver wastage ..........]oeeeiens 6,118 51 $318 10 | 5,436 61
Coiner’s silver wastage ..| 8,412 63 . | 2,037 80 |..anaeeaal. 5,451 43
Loss on sale of sv/veeps ..] 5,760 54 [$2, 564 32 |$1,640 87 2,406 67 4,764 85 |17,137 25
Total ...l ott 17,474 53 | 2, 564 32 |1,64087| 958077 5 082 95 36,343 d4
PAID AS FOLLOWS:
From contingent appro-
priation................ 4,086 5¢ 357 09 355 48 |eeeriiaiiii i iaeae 4,799 11
From parting and refin.
ing appropriation..... 316 84 344 62 85649 |.oeenii i 1,016 95
From surplus bullion ....| 6,188 89 | 1,839 99 |..c....... 448 68 5,082 95 13,560 51
From silver-profit fund..| 6,882 26 22 62 929 90 9,132 09 |......uinn.. 16, 966 &7
Total ...... e 17, 474 53 | 2,564 32 | 1,640 87 9,580 77 5,082 95 36; 343 44

N ]

R
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]
. XVIH.—C;ONSOLIDATEDT; TABULATED STATEMENT OF EXPENDITURES AT
’ THE UNITED STATES MINT'S AND ASSAY OFFiC)@ﬁ DOURING THE FiscaL
YEaR 1886. oo ‘
Articles. : Ordinary. Refinery. Total.
$2, 876 99 $41,458 34 $44, 335 33
» 5,601 31 1,427 16 7,028 47
b 10, 552 02 1,629 45 12,181 47
25,307 62 6,743 37 52, 050 99
3,479 35 |....... eeeeans 3,479 35
15,191 82 5,341 31 20,533 13
10, 308 49 2,135 65 12,444 14
2,372 75 1,502 58 3,875 33
' 8,214 18 1,089 56 9,303 74
Gloves......................7...' ......... 4,171 81 552 30 4,724 11
FAIAWAT +eereeeereeseeeeesleeeerneens . 2,463 44 558 421 ' 3,021 86
Trom and steel -.ovvenvneeneeenseenienns 97003 | . 87 1,048 78
O 2,715 74 20 94 2,736 68
" Loss on sweeps..............z ............ 7257 700 11 1,412 68
L?bor.....-...................; ....... 2,725 36 2,360 25 5,085 52
LOMDEL - cenvaennennneiaaneqenmreeannnn. 2,437 39 1,194 26 3,631 65
’ , Machinery ......... teeeedemaeraeaans 2,814 85 1,718 22 4,533 07
Metal wor}: and castings 2,632 85 2,750 98 5,383 83
Mittens and sleéves .. ..} e 3,305 34 2 00| 3,307 34
Oil and DOIBING ennvenmeennntconeameennns 2,960 97 32 81 2,993 78
PUDENG oevvoerinmeenenenaeton s eneaaanas 1,101 13 [ceuenceneannnens 1,101 13
ROPAIS. o eeeeeeineans SR P 15,313 78 |- 7,368 21 22,681 99
2 RITTITN . 1311} - 239 72 252 83 -
SUDATIES. u ot veenee vmamemena e caanenenn. 26, 001 21 3,431 27 29,432 48
‘ ' 11,216 63 65 71| 11,902 34
USRI ISR 2,054 98| 2,254 08
SAlAries. ..uvnreennraneneann eieaeneaaas 189,331 48 |..cooiiiii. ... 189,331 48
: Wages of workmen......... e 712,552 82 82, 295 62 To4, 848 44
: |
' Total eunennnnn . cerocbnaans *1,067,345 04 167,571 97 1,234,917 01
$19, 031, 809 21
8,236, 223 77
34, 077, 380 00
30,022, 347 95
17,377 65
o4, 117,105 0
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o
N 0
XVHEH.—STATEMENT S8HOWING THE ASSETS AND LIABILITIES OF
ASSETS.
) .
GOLD BULLION. SIi;VEB BULLION.‘
Iustitutio:tn‘s.
. Standard Value. Seaenid | Value (cost).
COINAGE MINTS. ) ‘
Philadelphia ..c.ocvueneiianenannnon. 1,131,491, 016 | $21,050,995 51 || 1,682, 149 38 |  $1,527, 199 56
San Francisco..e.eve-wuoieeeeraenas 56,748.258 | 1,055,781 56 409, 652 28 377,726 21°
Now Orloans «ovenenmcenmeeeaniaeans 25,702. 407 478, 184 3 1,171,565 54 | 1,061,911 78
ABBAY OFFICéS. .

Now Tork. . ceoueueneeeinanannnan. 1,064,147.080 | 19,798, 084 09 501,189 17 | - 500,557 08
Denver..eeeneanseas SRR DRI DR RN S R, e
Helena «euoeeivnnennnnns eveeeainans 3,062. 400 56, 974 89 1,148 00 1,020 38
BOiBE. o en e e * 620. 593 11, 545 92 152 00 134 41
Charlofte ....ee venmeenimminiic i JOUTUN o
Saint Lomi8 . «aaavacioeanaeaaneanenn. 153. 891 2,863 05 79 90 7125
TOtal. . coemenrrnaenennnanaans 2,281,925, 645 | 42,454,430 23 | 3,765,036 27 | 3,468, 620 67

LIABILITIES. ’
Institutions. Bullion fund. Uggg)i&;]sgige‘id
COINAGE MINTS.
PHIAAOIDDER -« v eeeeneeneesoestae tmeeanannnennnse sneannaraanens $57, 107, 684 08 |-
S20 FranciSCo . .u.ceeeeeeiesanonrrecatassasncscssocesometonnrescansons. 25,135,348 23 |.ceeneinnnioanen
New Orleans.....c...... e e st eicaaltcaiaiatees it raaeaeraaaan 4,827,780 58 |\ cvuneciieoanns
ASSAY, OTFICES. .

NOW YOIK ¢cvourencnnennanneraracrcaransoamnns rocmnces recasroraraaanas 48, 306,799 59 $15, 607 20
DOITOE «eeeeeevmmeesabanmmeemseemsasensnaonmnsmnseamasen oaenerees 151,172 93 1,446 60
HOLBDA < e eemmeeananmeneansamcaennannnanenamantearaaneancaasanzaenas 109, 734 22 1,621 13
Boisé ... 26,215 90 83 19
Charlotte....ccoaceerieaanns P, O 17,735 07 648 7é
Saint Lounis...... ..........:.................. ......................... 16,674 13 16 76
A0 ) B PR 185, 699, 144 73 19, 513 60
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' s
UNITED STATES MINTS AXD AssaY!OrriCEs, JUNE 30, 1886.

. ' | ASSETS.
’ Minor | Value of bull-|0ld deficien- "
Gold coin. Silver coin. |Minorcoin. ooinaafe ion shipped | cies brought Total.
N ’ ' métal. for coinage. | forward.
ol e
$6,530,970 00 | $28,403,228 04 | 4,003 51 | $46,124 22 |.......... S SR veer| 857,622,520 84
4,074,820.00 | 19,236,093 84 Jeeneoeeentofonnaanns S R *$413, 557 96 | 95,158,579 57
I ' PN
35,770 00 3,436,487 77 {--eeenrenn L DD P P R T LI 5,012, 353 96
28, 068, 584 84 70,537 Pt ETN SN FUOUUEN SRR AP 48, 437,764 18
43,995 68 |.veeeencnn.. O PR [ . 1$108,823 85 [.ecvevuceranns 152, 619 53
Y8850 T0 | oo [ IO 144,000 38 |-ercuiaacnanns 111, 355 35
10,174 32 {eeremneeennennn.feerennanns 0 OO 14,444 44 |oeeeneeneiann. 26,200 09
11,442 31 |eoemneenslomnens|oeeeens SN IR e 16,041 48 |ienvennnnnnn. 18,383 79
13,832 00 | ccenmemerneeaefanremeenes Y PR R PRI 16,767 20,
38; 798,949 75 | 51,206,940 92 4,003 51 | 46,124 22 164, 010 15 413,557 96 | 136, 556, 643 41
: | LTABILITIES.
I
Seignorage on Unpaid Miﬁ:or-coin Minor-coin ,Unpaid cent
gs%lver. depositors. profits. metal fund. depositors. Total.
$3486, 824 99 $117, 874 04 $50, 000 00 $70 00 $57, 622, 520 84
21, 866 96 1,364 38 |. ’ 25,158, 579 57
184, 499 49 7379 |. " 5,012,353 86
oo eeaaenn 115,267 39 |..... SRS IR RO emmeaen 48,437,764 18
SURUUNORUEN IO O DR ST TR 152, 610 53
SN FRURRURT ISR SO A 111, 355 35
S IS [N SRR AU 26,299 09
. : ] i
SRUSTURTRIR IUURPUTUPUUIY I e E] [LTTTRTTREIFIPRH RPN 18,883 79
[ 7631 |..... RN FUUTRUURRRN R e 16,767 20
v i
553, 201 44 234, 655 01 : 57 73 50, 000 -00 70 00 136,556, 643 41
‘ . ' j “ !
* Prior to the organization of the Burean of the Mint. )
t Included in balance rof bulliou at the Philadelphia Mint. T
t Included in halance of bullion at the Assay Office at New York.
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256 REPORT ON THE FINANCES.
\
XEX.—STATEMENT SHOWING THE NUMBER OF STANDARD OUNCES AND
"CosT OF THE SILVER BULLION DELIVERED ON PURCHASES AT THE
CoOINAGE MINTS, AND THE NUMBER OF SILVER DOLLARS COINED, EACH
MonTH FROM JULY 1, 1885, T0 JUNE 30, 1886.
F ‘ Months. Sot.:::g:;d Cost. Coinage.
1885, b
1 R 1,736,566.77 | $1, 676, 637 83 $1, 900, 000
August ceeeiennnnns ceeeeseeeenreeeotaan 1,021,863.44 | 1,852, 365: 51 2, 475, 000
September .......ccceuuen reeccanacaeas 2,032,779.50 | 1,014,237 10 2, 500, 000
06tober ......... eeeeeeeeenereaaanaeaas 2,613,812.16 ] 2,468,013 22 2, 500, 050
NOVOIDbOr.cuens canerelonannnnneencarnnns 2,018,834.07 | 1,876,634 6 2, 500, 000
December.......... renene coascctstancacas .2, 644, 043, 08 2, 455, 404 68 2, 500, 330
1886.

H JANUATY . e e reivrenorcrmmsraccssncennnnnns 1,747,880.11 | 1,616,288 71 2, 600, 000
FebITUATY «counvmvnenncnnneecneennanannenns 1,671,400.90 | 1,543,190 25 2, 600, 000
March ....... aeemavenenetenaannranann L% 2,000,453.71 |  1,906,010.53 2, 600, 360
ADTHl .oeeeirnncneeeeeerecennneeneeees| 2,131,314.75 | 1,064,984 24 " 2,600,000
May ........ et eeeeeanan—ans | saoe5082 | 1,034,488 77 2, 600, 000
TJUDO -« cceeeenaeecaeaeamsaeaaeeoenaianaans ! 2,508,831.18 | 2,240,712 56 2,463,165

25,211, 836, 60 | 23, 448, 966 01 29, 838, 905
Purchased and ooiued from March 1, 1878, ' .
to June 30, 1885 ... ..._...oc.o.. .. ....| 177,353,485.17 | 179,937,520 44 203, 882, 544

- Purchased al‘ld coined from March 1, 1878, - i
£0 June 30, 1886 .- ... vecine ocanearnaes 202, 565, 271. 77 | 208, 386, 480 45 233,721, 449

. Monthly average July 1, 1885, to June 30, | RE . . .

1886 < eucacen aranrecceneann caceaennn 2,100, 986,33 | 1, 954, 080 00 2,486, 576
Monthly average for 100 months ......... 2, 025, 652.70 2,033, 864 84 2,337,214
1
. /
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L ' -
X X.—STATEMENT OF SILVER BULLION DELIVERED AT EACH MINT ON
PURCHASES FROM JULY 1, 1885, T0 JUNE 30, 1886.
! PHILADELPHIA, NEW ORLEANS.
Mont'h
Standar'} ounces. Cost. Standard.ounces. Cost.
1885.
TJulY coviveneieaans 1,340,367.87 | $1,204, 246 54 396, 091. 56 $382, 288 04
Augnst ............ 1,783,572.41 | 1,720,443 41 129, 236. 85 123,261 54
September .:...... 1,144,769.66 | 1,079,129 88 880, 197.72 827, 848 75
October «..en...... 1,907,021.66 | 1,809, 682 03 609, 273, 32 651, 532 90
November.......... 1,046,770.83 | 975,108 23 961, 580. 19 894, 236 48
December.......... ], 7@7, 558.33 | 1,587,932 91 930,152, 59 861, 620 38
1886, .
January............ 1, 227, 008.50 | 1,136,354 59 497,725.53 159, 196 89
February «......... 1, 1(%8; 717.97 | 1,079,522 24 497, 256. 21 458,781 87
March «coeeennens 1,303,994.63 | 1,225,566 91 730, 930. 23 676, 204 95
April ..ol 1,468,390.10 | 1,855,567 74 623,253.54 573, 286 96
MBY.eenmenenennend 1,383,240.40 | 1,260,986 85 635, 311. 45 576,684 69
JODO e 1, 5f3, 06571 | 1,353,271 14 913,791. 33 814,579 36
Total......... 17, 016, 477.66 | 15,877,902 47 7, 894,:800, 52 7,299,512 81
| ' —
" BAN FIEIANCISCO. CARSON. TOTAL.
Month. ‘, ) .
S()hggg:;d% Cost. Sot;::]rlxgeasr'd Cost. Ounces. Cost.
i
1885. '
Faly cceoeenennnennd USRI KSR 107.34 18103 25 § 1,736,566.77 | $1, 676, 637 83
August ..oonennnd 9,018, 34'} $8,624 35 35.84 | 34 21§ 1,921,863.44 | 1,852,363 51
September ......... 7,800.61!| 7,247 11 11.60 | 11 36 § 2,032,779.59 |. 1,914,287 10
October -.c......... 7,542.12,) 6,792 71 508 | 4580261384218 2468012 22
November.......... 7,918, 83? 7,130 18 69.72 | 69 72 § 2,018,334.07 | 1,876, 634 61
December -......... 6,332.16/| 585139 f..........[....... 2, 644, 043. 08 | . 2, 455, 404 68
1886. o .
January............ 22, 646. 082 20,737 28 foceeeeniii|een oot 1,747,380.11°| 1, 616,288 71
February .......... 5426.72:| 4,88614 8 ... .| ... 2.0 1,671,400.90 | 1,543,190 25
March .oooeennonl! 4,528.85/] 4,148 67 foeoiueeesfiannnnns 2,059,453.71 | 1,906, 010 55
April..cceninnn... 39, 671 11:‘ 36,129 54 b ... f. 2,131,314.75 | 1,964, 984 24
MaF.eueansiinneannns 107, 975,68 96,812.23 2,126,526.82 | 1,934,483 77
JUne ...veennnn... 81, 474. 143 72,862 06 f.oeeeeeenifiannnnn. 2,508,331.18 | 2,240,712 36
Total......... iéoo, 328.84 | 271,221 61 § 229.58 | 223 12 Ezs, 211, 836,60 | 23, 448, 960 01

H. Ex, 2—17
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]
< -
XXI.—STATEMENT OF BULLION CONSUMED IN THE COINAGE OF
' RECAPITULATION '
MANUFACTURED.
Month. .
' Standard ounces. Cost.
1885.
TULY < e cceeiacerennancreaesaaaceaannescosesncononnssonnsnnnsennaas 1, 632, 812. 50 $1, 682, 571 32
AGEUSE «oeencvemcriareacarnacrcansnaracassnnecasnn errancoenanans 2,126, 953. 12 2,057, 566 18
SePtembDOr. ... eunireiiaonniiieriienaenccatacntiacracoonenssinannn . 2,148,480.47 2,055,758 34
OCHODOT. - o e eeeecciacs coeeeneeassmanneraaassanansanmanasenananns 2, 148, 437. 50 2,043,143 34
November .......ccceeeee deescecsacaceens eeesoctscsmiinoiicatanes 2, 148, 437. 50 2,029,223 44
DOCOIMDEr . a v teiernremareeanaraaeiesrscnsanansne cesseesscusenns 2,148,721.09 2,013,677 70
2, 234, 375. 00 2,084, 85¢ 92
2, 234, 375. 00 2, 079, 780 69
' 2,234, 684. 38 2, 080, 903 69
2, 234, 375. 00 2,071, 888 30
2,234,375.00 |. 2,055,755 18
2,116, 782. 42 1,919,934 90 .
Total cecvannss eeeeessensenoaresanreantaenesmanansanteannns 25, 642, 808. 98 24, 075, 054 00
RECAPITULATION
, MANUFACTURED.
Standard ounces. Cost.
Philadelphi® .e.veeaeeeneaneensneneoeeonemioneen e eenean .| 17,586,168.36 | 816,540,220 13-
San Francisco .....ccceeca.. heieeenesceccsectacionsinencenrannne ‘ 40, 390. 62 39,261 23
CALSOM . oo etatieeieeronacsasneriorascoaanssmmacsacaess crnnmensas 24, 062. 50 23,881 71
NEW OLlOanB .o e eereanrn cennrancon sameanscaanceevecennmrascnsnnan 7,992, 187, 50 7,472,190 93
TOLAL < e eeeeeannce cncaanacaranatancrane aneaeaaraannanns 25, 642, 808, 98 24, 075, 054 00
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P i
i
l
oo ’
SILVER DOLLARS AND THE WASTAGE AND L0SS ON SALE OF SWEEPS.
" BY MONTES. :
)
WASTAGE AND BOLD IN SWEEPS, TOTAL CONSUMPTION.
. Number of
) standard silver Seignorage.
Standard Cost. Standard Cost. dollars coined.
ounces. ounces. g ’
. |
1,688.81 $1,688 81 | 1,634,50L.81 | $1,584,260 13 1,900,000 f.ovveneeennennn-.
384,27 382 12 2, 127, 347.39 2, 057, 948 30 2,_475, 000 f. ... ovennan...
9, 283. 36 8,083 84 |, 2,157,763.83 2, 064, 742 18 2,500,050 §.ceceeoeenanaanaas
: ! ;
S P 2,148, 437. 60 2,043,143 34 2,500,000 §..co00occiunannnnn
RO 2,148, 437. 60 2,029,223 44 2,500,000 {..ennneneennnntnns
. 5,007.75 4,939 83 2, 153; 728.84 2,018,617 53 2, §00, 330¢..... P
2,3848.17 2,101 15 2, 236:, 723.17 2, 087, 042 07 2,600,000 f....ccvvonnnunnnn.
1,984.40 1,984 40 | * 2,236, 359,40 2, 081, 765 09 2, 600, 000
ORI IR 2, 234, 684, 38 2,080, 903 69 2,600,360 |.
2,405.44 2,485 44 2, 236, 870. 44 2,074,383 74 2,600,000 f..
5,983, 12 5,501 95 2, 24Q, 358.12 2,061, 257 13 2, 600, 000 |.
15,227. 87 ‘14, 388 37 2,132, 010.29 1,934, 323 27 2,463,165 |:
44,413.19 42,655 91 | 25,687,222.17 | 24,117,600 91 29,838,905 ). .. ..ooiiiiiannnn
; ~
BY MINTS. .
I N
=
WASTAGE AND S8OLD IN BWEEPS. TOTAL CONSUMPTION:
H Total standard :
: silver dollars o Total
Standard Cost, Standard Cost. coined. selgnorage.
ounces. 08L. ources. .
i
17, 187. 59 $17,187 69 | 17, 603, 355. 95 $16, 557, 407 72 $20, 463, 905 $3, 923, 684 87
*2, 540. 62 2,376 05 42,931.24 41,636 28 47, 000 7,738 77
1,495.78 1,453 46 25, 558. 28 24,835 17 28, 000 4,618 29
23,180, 21 21,539 83 §  8,015,376.71 7,493,730 76 9, 300, 000 1,827,809 07
44,413.20 42,555 93 1 25,687,222.18 | 24,117,609 93 29, 838, 905 5,763, 851 00

* Includes .01 standard ounce, cost $0.02, transferred to recoinage account (subsidiary silver).
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260 REPORT ON THE FINANCES,
4
XXII.—STATEMENT OF BULLION MADE INTO STANDARD SI.LVER DOLLARS AND
) FROM JULY 1, 1885 TO ¢
MINT AT PHILADELPHIA.
' . : : ©* MANUPACTURED.
Month. Standard
: : tandard '
. ounces. Cost. R
A .
: 1885. N - -
TULY < evecseee i e e cabmean e et aaeen caa e mmaane s ean e 1,546,875.00 | - $1,499,174 71
AMZNSE oot mecme el tena e nne eaaanns 1, 546, 875. 00 1,495,185 07
- September 1, 460, 980, 47 1,397,717 30
October ............ e eereeaneeeeieanneeacennaaaann s eemeaaaans 1,460, 937. 50 1, 390,920 77
November. ... ievivmemvncrineivacen e ciaeae 1,460, 937. 50 1,382,213 06
. 1,461, 221. 09 1, 376, 279 67
1,460,937.50 | . 1,363,131 16
1, 460, 937. 50 1,359,941 19
' 1,461, 246, 88 1, 362, 526 66
\ 1,460,937.50 [ * 1,355,724 40 | |i
' 1, 460, 937. 50 1,344,518 14
N 1,343, 344. 92 1,218,888 00 | |
’ , TOLAL. - aeroeeacenananrasasaeccmncoaacmcrannmnsantasannnsnseis 17 586,168.36 | 16, 540,220 13 vﬁ
' |
L
' :'
September to November .. i
December ...........................................................
January to May ......................................................................................
JUDE .o ieeaniaeaiaetn [ SRRV IR S
1 G Sy 40, 390, 62 39,261 23
JULY -t eerreee e cee et ieitctces e e
August
Septembér to November
DECOMDOT. 1 o oeeeceaccraroceccacaccancsacsanscsancostnncesionnconnaen
January to March. . ...o...... caeand eeeeenas S, JOR. O
APTilto JUDE «evvvsiiaeeae e e ittt e e
TORAL. - e e eeee e eem e e ie e esae e semae seanesamnnennaes 24, 062. 50 23,381 71

" *Includes .01 standard ounce; cost, $0.02
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""WasTAGE AND LoOSs ON SaLE,
JUNE 30, 1886. !

i

' MINT, AT PHILADELPHIA.

oF SwEEPs AT THE COINAGE MINTS FROM

WABTAGE AND SOLD IN SWEEPS.

T

1

. TOTAL CONSUMPTION.

Number of

. \ standard silver | Seignorage.
p) Standard Cost. Standard Cost. dollars coined.
ounces. " ounces. g V.
i
1, 688. 81 $1,688 81 § 1,548,563.81 | $1,500,863 52 1, 800, 000 $300, 825 29
B [ 1,516,875.00 | 1,495,185 07 1, 800, 000 304, 814 93
v 3
2,293, 42 2,293 42 | 1,453,273.89 | 1,400,010 72; 1, 700, 050 302, 332 70
................................... 1,460,937.50 | 1,390,920 77} 1,700, 000 309, 079 23
S ...f 1,260,937.50 | 1,382,213 06 | 1,700,000 - 317,786 94
2,767. 46 2,767 46 |  1,463,988.55 | 1,373,047 13 1, 700, 330 330, 050 33
................................... 1,460,937.50 | 1,363,131 16 1,700, 000 336, 868 84
1,984. 40 1,98440 | 1,462,921.90 | 1,361,925 59 1,700, 000 340, 058 81
SN FUUT 1,461,246.88 |- 1,362,526 66 1,700, 360 337,833 3¢
2,495.44 | 2,495 44 §  1,463,432.94 | 1,358,219 84 1,700, 000 344, 275 60
SN I 1,460,937.50 | 1,344,518 14 1,700, 000 355,481 86
5, 958. 06 5,058 06 | 1,349,302.98 | 1,224,846 06 1,563, 165 344,277 00
17,187.59 17,187 69 § . 17,603,355.95 | 16, 557, 407 72 20, 463, 905 3,923,684 87
MINT AT SAN FRANCISCO.
3 .
U U USRI SRR ISR R
..... © 40, 390. 62 $39, 261 23 47, 000  $7,738 77
*744. 52 $718 93 ’ 744. 52 T18 93 . eunnenn e e
1
11,796.10 1,656 12 ©1,796.10 1,656 12 fceneevieenrenafoacaceianaaeanns
2, 540, 62 2,875 05 | 42,931, 24 41,636 28 47,000 7,798 71
;
MINT AT CARSON CITY. ’
;
SR ST ! 24,062.50 $23,381 71 28, 000 $4,618 20
1,495, 78 81, 453, 46 1 1,495.78 1,453 46 0. i e
emeuveccctrecrecec|iraanccainanceanns .....i' ..................................................... e
1,495.78 1,453 46 * 95, 558,28 24,835 17 28, 000 4,618 20
transforred tor ge account. !
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'
4

XXIX)N,—STATEMENT OF BULLION MADE INTO STANDARD SILVER DOLLARS AND
FROM JULY 1, 1885, TO

MINT AT NEW ORLEANS.

'MANUFA&IURED.
Month. Standerd '
- . 291
ounces. - Coat.
85,937. 50 $83, 396 61
515, 625. 00 499,738 17 ;
687, 500, 00 658, 041 04
687, 500. 00 652, 222 57
687, 500. 00 647, 010 38
687, 500. 00 643,398 03
773,437, 50 721,719 76
713, 437. 50 + 719, 839 50
713, 437. 50 718,377 03
713,487.50 716,163 80
773, 437.50 711, 237 04,
773, 437. 50 701, 046 80
Total. ........ e m et eeaeeeeseemeaseeaen e erananes 7,992, 187. 50 7,472,190 93
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|

WASTAGE AND LOSS ON SALI"E. OF SWEEPS AT THE COINAGE MINTS FROM
JONE 30, 1886—Continuned. '

MINT AT NEW ORLEANS.

WASTAGE AND S0LD IN SWEEFS. TOTAL CONSUMPTION.
: Number of :
. standard silver | Seignorage.
Standard Cost. Standard Cost. dollars coined. ’
ounces. ;ounces.
USRS ISR . 85,937.50 $83, 396 61 100, 000 $16, 603 39
304. 27 $382 12 516, 019, 27 500,120 29 "~ 600,000 100, 261 83
6, 989, 94 6, 690 42 | 694,489. 94 664, 731 46 800, 000 141, 958 96
. 687, 500, 00 652, 222 57 800, 000 147,777 43
! 687, 500.00 647, 010 38 800, 000 152, 989 62
687, 500. 00 . 643,398 03 800, 000 156, 601. 97
!
' 775, 785. 67 723,910 91 900, 000 178,280 24
¢ 778,437.50 719,839 50 900, 000 180, 160 ‘50
773, 437.50 718,377 03 900, 000 181, 622 97
¢ 778,437.50 716,163 90 900, 000 183, 836 10
5,983.12 5,501 o5) ! 779, 420. 62 716,738 99 900, 000 188, 762 96
7,473.71 6,774 19 § | 780,011.21 707,821 09 900, 000 198, 953 10
23,189.21 21,539 83 8, 015, 376.71 7,493,730 76 9, 300, 000 1, 827, 809 07
|
. ,

|
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REPORT ON THE FINANCES.

XXHEEN.—AVERAGE MONTHLY PRICE OF SILVER BuLLioN, 925 THOU-

. saANDTHS FINE, IN LONDON, AND THE VALUE OF A FINE OUNCE, DURING

THE FISCAL YEAR ENDING JUNE 30, 1836, COMPILED FROM DaiLy TELE-
GRAPHIC CABLE DISPATCHES TO THE BUREAU OF THE MINT.

Equivalent
in United St?tes .
R . money o
Price per Eq%‘;ai{ng | Average |fine barsilver,| ..
ounce, Brit-| gioeo "o o monthly price} 1,000 fine, monthly New
Date, ish stand- Y | _atNew | based on aver- | pRip'¥ 2 o
g ard, 925 | o POTASNOS | Vork of ex-| agemonthly | T t?a.r L
thousandths change at change London gquota- “ver.
fine. ar. 48665, on London. tions, with *
-par, & . exchange atav-
erage |
monthly rate.
1885. Pence.
July ........ 49,194 $1. 07, 839 $4. 86,33 $1. 07,768 $1. 07, 282
August .-... 48, 832 1. 07,045 4. 86,78 1.07,075 1. 07,138
September .. 47. 623 1. 04, 395 4. 85, 58 1. 04,166 1.04,-353
October ..... 47.428 1. 03, 967" 4. 86, 27 1. 03, 887 1. 03,725
November .. 47. 420 1. 03, 950 4, 84,95 1. 03, 587 1. 03,630
December . .. 47.125 1.03,303 4.86,81 1.03,338 1.03,182
1886.

January ... 46.733 1.02, 444 " 4.89,06 1.02, 951 102,930
February ... 46. 685 1. 02, 339 . 4. 89,09 1. 02, 852 1. 02,984
March ...... 46. 766 1. 02, 517 4. 88,94 1. 02, 999 1. 03, 027
April........ 46. 386 1. 01, 683 4.88,32 1. 02, 032 1. 02, 283
May ........ 45. 425 0. 99, 577 4,88,94 1. 00, 046 1,00, 909
> June .o, 44,835 0. 98,283 4. 89,05 0. 98,768 0. 99,212
Average. 47. 038 1. 03,112 4.87,61 1. 03, 295 ‘ 1. 03, 388
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XXIV.—HicREST, LOWEST AND AVERAGE PRICE oF SILVER BULLION,
925 THOUSANDTHS FINE, IN LONDON, EACH MONTH OF THE, CALENDAR
YEAR 1885, COMPILED FROM DAILY TELEGRAPHIC CABLE D1spATCHES
TO THE BUREAU OF THE MINT.

. Months. : Highest. Lowest.. | Average.
" Pence. | Pence. Pence.

S (5 o LT 50 . 498 49. 688
FODIUATY <evenneaenrmcoennsanannn . 494 48 49.125
MaArch ....coceceniiii el 49y 49 49. 094
TOAPHL et e 49 48 49,375
MAY - cnnememomecnamnnraansacnraanioenninnanenoes 50 483 49.437
TUDE « ceee o cvemsemvaaaeeremaneaneennraneeeaneannns 493 49 49.125
495 493 4015
August ... 495% 484 48.812
September . 483 473 47.812
" Qctober .... 479 473 47,406
November. 473 478 47. 406
December. . 473 46} 47.187
Average for the year.......... ... loseasamoannns 48. 927 48. 344 48. 635
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266. : . REPORT ON THE FINANCES.

’ .

XXV,—STATEMENT SHOWING BY MONTHS THE AMOUNT OF SILVER BULL-
‘ION REQUIRED EACH MONTH TO PROCURE $2,000,000 WORTH AT TﬁE
AVERAGE MONTHLY PRICE, NUMBER OF SILVER DOLLARS THE SAME
WILL COIN, ALSQ THE NUMBER COINED, AMOUNT OF BULLION CONSUMED
AND COST OF SAME FROM JULY 1, 1885, To JUNE 30, 1886, TAKING THE
AVERAGE PRICE OF THE PRECEDING MONTHS AS A Basis.

: Number of
Iﬁ"{ggz’%ﬁ' f&eu?f-lgf eti Coining | yoyber of | Bullion con- | Cost of bull-
. Months. | S0%¢ | procure vg{}xveell.n silver dol- [sumed, stand-| jon con-
pr evions $‘3£g % (())(;0 dollars. lars coined.| ardounces. sumed.
month. | pyition. g '
1885.

July .ceenneen $1.07,712 | 1.854,978 | $2, 398,355 | $1,900,000 | 1, 632, 812. 50 | $1, 582, 571, 32

August.... ..| 1.07,768 'l, 855,838 | 2,399,468 | 2,475,000 | 2,126,053.12 | 2,057, 566.18

. September....| 1.07 075 | 1,867,850 | 2, 4-14, 998 | 2,500,000 | 2,148,480.47 } 2,055,758, 34
October........ 1.04,166 | 1,920,012 | 2,482,439 | 2,500,050 2,148,437.50 | 2,043,143.34

November ....| 1.03,887 | 1,925,169 | 2,489,107 | 2,500,000 2,148, :437. 60 | 2,029,223, 44

December . .-.| 1.03,587 | 1,930,744 | 2,496,315 | 2,500,380 | 2,148,721.09 | 2,013, 677.70

1886.

Jannary ...... 1.03,338 | 1,935,396 | 2,502,330 2, 600, 000 | 2,234,375.00 | 2,084, 850, 92

February ..... 1.02,951°| 1,942,672 | 2,511,737 | 2,600,000 | 2,234,375.00 | 2,079, 780.69

Mareh ........ ‘l. 02, 852 1 044,542 | 2,514,155 | 2,600,360 ; 2,234, 684.38 | 2,080, 903.69

, April ........ 102,000 | 1,061,766 | 2,510,567 | 2,600;000 | 2,234,375.00 | 2,071, 888.30
May ..ennnnns . 1.02,032 1 1,060,169 | 2,534,360 | 2,600,000 | 2,234, 3‘75‘ 00 | 2,055,755.18
-June....eeenn. 100,046 { 1,999,080 | 2,584,670 2,463,165 | 2,116,782.42 | 1,919, 934.90

Total ....... veee--....| 23,078,216 | 29,838,501 | 29, 838, 005 |25, 642, 808. 98 | 24, 075, 054. 00
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XXVI.

TREASURY DEPARTMENT, BUREAU OF THE MinNT,
Washinglon, D. C., September 24, 1886.

SIR: Tables are herewith presented, taken from the report of the Annual
Assay Commission and from assays made monthly in the Laboratory, under
my charge, showing the number of coins and the fineness of each assayed of
the coinage of the calendar year 1885.

Tables are also presented showing the percentages of coins of the various
degrees of fineness to the whole number assayed. The coins tested both by
the Annual Assay Commission and by myself have been far within the legal
limit of deviation for fineness allowed by law. .

Very respectfully,
W. P. LAWVER,
Assayer, Mint Bureau.
Dr. JamEs P. KIMBALL, ‘
Director of the Mint.
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REPORT ON THE FINANCES:

CoINS OF THE SEVERAL DEGREES OF FINENESs IN PER

A.—~GOLD.

- °  PHILADELPHIA. S8AN FRANCISCO.
Fineness. !
Annual. Monthly. Annual. Monthly.

Average fineness..........oeeuunooo.. 900. 046 900. 053 899, 736 899, 823
Melted inmass8. ocuvenneniieennnien-. L1 N PR 899,875 |.ceerennnat.
B.—SILVER.

"900.1.....]
gOO atandard

Average fineness

Melted in mass.....

899. 980

900  feecerienann...
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CENTAGES OF THE WHOLE NUMBER OF COINS ASSAYED.

A.—~GOLD.
b CARBON. ) NEW ORLEANS. TOTAL.
Total.
l R Annual. Monthly. Annual, Monthly. Annual. Monthly.

899..942 900. 600 899, 944

900.2 |...... eeeeea 900 SUUUUNRU RRORRPIN NS IO U eeens
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270 - REPORT ON THE FINANCES.

'

TABLE SHOWING THE NUMBER OF COINS AND FINENESS OF EACH FROM
THE COINAGE OF THE CALENDAR YEAR 1885, ASSAYED AT THE A.NN'UAL
AsSsSAY, AND MONTHLY AT THE MINT BUREAU.

-

€.~GOLD.

PHILADELPRJA. SAN FRANCISCO. CARBON. | NEW ORLEANS.

nnual.| Monthly.fAnnual| Monthly. fAnnual{Monthly. fAnnual|{ Monthly.

Pieces. teces. ] Pieces.

Total pieces . 15 32 22| 108 2 P IR,

Average fine-
NOss ....... 900,046 | 900,053 5899. 736 { 899.823 |899. 900 | 899.950 §........ R,

».—SILVER.

bk bt

Do

898.5. .
298.4..
898.3.
898.2......

Total pieces . 12 117 5 37 7 7 14 104

Averagefine-
ness . ..... 1899.666 | 899,918 589!). 980 | 899.750 !899. 942 | 900, 600 i899. 944 899. 926

N
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~.

s G gt < lish =] o
g | 5, |55 | § 252 | & | z¢
24 2 K] 5 ] =
= g a° = sa8 F B E
B °2 e a. |aas %8
b — 3
3 | B2 | E& | 3§ |$%% | =4 | 5:
Denomination of g HE g £k | kg3 55 | B8
coins. 5 -gfg 258 cE ) HE%. | 53 ggz
2 | 8% | BS. ) B |EEzd| % | cs
a 55 =1 > 8 1] $ bLg 2 ] g
-1 & - BB L s = STE
g 28 Fex 5 2285 | & £85
. 2 ] ER< & SRES | SR &
v 13 ~ -« I < <
GOLD. . .
Grains. | Grains. | Graing. | Grains. | Graing. | Grain. | Grain.
~Dounble-eagle ....] 5160 .50 515, 50 2.58 513. 42 L1209 ) . 0860
Eagle............ 258.0 .50 257, 50 L29 256, 71 . 0645 . 0430
Half eagle ...... 129.0 .25 128.%5 .645 | 128,355 . 0322 . 0215
Three-dollar..... Co14 .25 77.15 . 387 77.013 . 0193 . 0129
aarter eagle.... 64.5 .25 64,25 - .322 [ 64,178 L0161 | . 0107
Q 4
Dollar........... 25.8 .25 25. 565 L129 | *25.671 . 00645 . 0103
SILVER.
Dollar ...... vean 412.5 L5 41L0 ..... S ) P .
Half dollar ...... 192.9 1.5 ) P O O (s .214
Quarter dollar ... 9645 L5 04,95 |....... O P . L137
Dime «.oceenneen 38581 L5 8708 |-eenranncfan L R 1.077

DIRECTOR OF THE MINT. . 2171

XX VIE.—LEGAL WEIGHT, LiMiTs oF TOLERANCE AND ABRASION, LEAST
CURRENT WEIGHT, &C., OF UNITED STATES GOLD AND SILVER COINS.

* The limit of tolerance of the gold dollar being % of a grain (nearly double the limit of
abrasion), the gold dollar will continue carrent. until reddced in weight below 25.55 grains.
t Estimated at  of 1 per cent. a year.
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272 : . REPORT ON THE FINANCES.

XXVIII.—COoMPARISON OF THE BUSINESS OF THE MINTS AND

COINAGE.
DEPOBITS.
Mints and Assay Offices. | Gold.
1885. 1886. 1885,
:
. - Pleces. Value.
Philadelphis ..coomvaeeneiianiaana.. $18, 101, 424 04 | $23, 800,.679 85 453,469 | $2, 052, 563 50
San Francisco..... .cecceceecneoaans. 25,399,707 10 | 28, 011, 690 38 1,236,500) 20,857, 500 00
Carson ......c.eeueans emerasctannens 2, 664, 803 72 18,930 78 58,189 1,051, 060,-’/00
" New Orlesns «uveveevenncennnaansn 10, 243, 397 18 9, 818, 643 47 {
Denver. . cccceaneaeaciiaanneaanna. 1,571,058 13 1,171, 902 72
New York. ..cverierieceneenvenenn 25,248,421 34 | 22,559,482 11 {.
BoiB6. ..o ccriceeaoceeaad] 205, 872 54 122,461 63 |.
FLOIORA e e eeeee e e e aeeans 1,107, 223 26 1,187,538 12 }.
Charlotte..... . 187, 660 29 207,240 36 |.
Saint Lonis. . .eouveieimneonnnaiian. 101,407 87 129,991 69 §. !
EomAGE—conﬁnued.
Minor.
, 1885. . - 1886.
Pieces. Value. Pieces. Value.
o Philadelphia «coceeiieiiiaaiiiiiiand] 24, 610, 760 $527, 556 80 1, 706, 651 $17, 377 65
San Francisco. . ...ccevmevaieinna oo iiii e
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DIRECTOR OF THE MINT. 213
~ ¢ I
AssaY OFFICES DURING THE FiscaL YEArs 1885 AND 1886.
COINAGE—continned.
Iy
Gol_d-Continned. ¢ Silver.
1886, 1885, 1886.
Pieces, Yalus. Pieces. YValue. Pieces. Value.
1,059,314 | $8,997,380 00 17,800,099 |  $15,029, 150 95 22, 231, 495 $20, 645, 281 75
.3, 991, 500 27, 080, 000 00 2, 987, 997 2,908,799 70 67, 662 49, 066 20
776, 000 776, 000 00 28, 000 28, 000 00
10, 135, 000 10,135, 000 00 9, 300, 000 9, 300, 000 00
R . LLLs [EOTRCTOSRLT R PPH (RPN eemeeeeesens
. COINAGE—continned.
Ny - —&
AN /, Total.
—
1885. 1886,
Pieces. ) YValue. Pieces. Yalue. v ‘
42, 864, 328 $18, 509, 280 25 24, 997, 460 $27, 660, 039 40
4,224,407 | ° 23, 766, 290 70 4,059, 162 * 97,129, 066 20
834, 189 1, 827, 060 00 28, 000 28, 600 00
- 10, 135, 000 10, 135, 000 00 9, 300, 000 9, 800, 000A 00

H. Ex. 2——18

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



REPORT ON THE FINANCES.

XXVIIF.—COMPARISON OF THE BUSINESS OF

BARS MANUFACTURED.

GOLD.

Fine.

Mint.

1885,

1886.

1885.

New Orleans .....
Denver

Hélena

Charlotte. -.........

$401, 925 76

$529, 017 64

! Saint Louwis ....c.oevviiiiiniiaiaat,
SILVER,
1] £
Fine. Standard, ”'/
S/
‘ 1885. 1886, 1885. 1886,
Philedelphia ...cueeuruieniarennen $21,453 és $17,4T1 58 |.vreenn ieenneaifenaeniannen.
.7 San Franciseo.........coeevueenninnn. 2,436,397 38 | . 1,345,970 72 {..evveen oieeii]oaeeiaaii Ll
Carson ... viiiiriiiiaeiirarre e -2 B b R B A
New Orleans .oceeeveecereneeeneneea oo et e e el
T3 1 P P R R T PR T
NeW TOIK «ennmeniminneenanraannnn. 6,648,328 57 | 5,205,192 73 $41,376 00 | $21,483 34
Boigh. . v oeeeiennenendienninennens b e
Helena ..ocoviveevernenvcecnsicnraonfiecnne. e
) Charlotte .....coociimerieceivaienefoeennnnnaaain. g [
S0 17 00T - SRR PO ) ) (R
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4
THE MINTS AND AssaY OFFICES &G.—Continued.
BARS MANUFACTURED.
-, ' GOLD—continuned.
LY
Standard. Unparted. Sterling.
1885. 1886. 1885. 1886. 1885. 1886.

© $326,154 98

1,547, 876 07

1,154,702 23

7,302,21 107 59
203,112 05 120,812 58 {oeeennenenn o il
1,031,160 77 1,074,310 05 (. .ovocenmvenneaitimin o aainn.
186, 599 59 206,082 82 |..co. coiiiii e
93,697 51 122,052 76 |.oovveeeineeonn | IR
SILVER—continned.
- Total gold and silver.
Mint, . Unparted. Sterling.

1885. 1886. 1886.. 1885. 1886. 1885. 1886.
................................... T oeeeeiaea-..|$21,305 44 | $9,353 48 $444, 684 43 $‘555, 842 -'70‘
e R P RN 2, 436,398 38 1,345,970 72
......................... $19, 033 42 $810 55 ..ot 426, 962 96 5,106 61
.......... sofeeeeeeeeen ] 25,182 00 | 17,2000 [ fel] 1,571,058 11 | 1,171,902 72

$39, 412. 99 1$970, 208 51 [129, 239 17 5i9, 997 20 |..ooo..... 4,511 58 | 35,095,293 02 | 22,541,978 43
2,760 50 1,649 05 |.eunnn e et 205, 872 55 122,461 63

.76, 062 50 | 113,228 07 1,107, 223 27 1,187,538 12

1,277 24 1,207 54 |. 187,876 83 207,240 36

7,710 33 7,938 93 101, 407 84 429, 99i 68

<
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REPORT ON THE FINANCES.

XX VEII.—CoMPAaRISON OF THE BUSINESS OF THE MINTS AND ASSAY
OFFICES, &c.—Continued.

BULLION OPERATIONS AND WASTAGES. . .

GOLD OPERATED UPON BY
MELTER AND REFINER.

SILVER OPERATED UPON BY
MELTER AND REFINER.

1885. 1886. 1885. 1886.
Standard ozs. |Standard ozs. 'Standard ozs. |Standard ozs.
Philadelphia.....ccoooeaiea. .. 646, 626 1,396, 820 28, 936, 069 39, 693, 151
San Francisco " 2,082, 611 2,812,334 6, 605, 722 1, 618, 059
Carson........... 142,208 e 1,919,424 |.........u ...
New Orleans: ..c.ocveeeeennennnn. 11, 609, 352 25,428 | 18,683,325 16, 370, 688
. GOLD ‘OPERATED UPON BY |SILVER OPERATED UPON BY

COINER. COINER.

18835. 1886. 1885. 1886.

" . Standard ozs. |Standard-ozs. {Standard ozs. |Standard ozs.
Philadelphia...cev . veveenonna ... 451, 124 1,118,730 28, 092, 546 39, 005, 873
San Franciseo .eeee.oceeeennn... . 2, 083, 492 2, 848, 812 4,703,610 65,709
Carson......iceerinennneccaan.. 117,440 |.oooeenna.n. 1,536,760 |ieeeaeneennnn-
Now Orleans. . eeuunreennneneeenedeeeneeeooiee]iens PO 17, 425, 202 14, 448, 853

¢ GOLD WASTAGE OF MELTER [ SILVER WASTAGE OF MELTER
AND REFINER. AND REFINER.
. 1885. 1886. 1885. 1886.
Standard ozs, |Standard ozs. |Standard ozs. |Standard ozs.
Philadelphia...... 7 421 1, 561
San Francisco R [N
Carson...... e [OUUIN. [PSUURSSU R 62 |
New Orleans....cccoeeeeeaeenn... 9 1 6, 050 5, 647
‘GOLD WASTAGE OF COINER.|SILVER WASTAGE OF COINER.,
® A
1885. 1886. 1885. 1886,
Standard ozs. |Standard ozs. \Standard ozs. |Standard ozs.
Philadelphia...........o.o.o.. ... 940 24 3,089 3,413
San Franolsco ................... [ (12 192 [eoeiiiaanns
[0:7 11 - PO corannean [ I 280 |eeeerennenn eue
Now Orleans. .o cuvvamamnoniiii fivennnivenenfoene s, 2,767 1,826

s
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r" XXIX.—STATEMENT SHOWING THE SPACE REQUIRED FOR THE SToﬁ-,

; AGE OF UNITED STATES GOLD AND SILVER COINS.
. ~ Description. Amount. How put-up. Spaoce required. -
< Gold coin - vvrensannnnn. $1, 000, 000 | $5,000 in 8-0z. duck bags ....| Nearly 17 cubic feet.
M Silver dollars.......... -] 1,000,000 | $1,000 in 8-02. duck bags . . ..| 250 cubio feet.
Subsidiary silver ........ 1,000,000 | $1,000 in 8-0z. duck bags....| 150 cubie feet.
MEMORANDUM.

‘The space occnpied by a bag of standard silver dollars, piled snugly in mass, is 12 inches ,
long, 9 wide, and 4 deep. Small silver (subsidiary) packs better than dollars. The weight
of a thousand dollars in subsidiary silver being 56 onnces less than that of an equal value
in standard silver dollars, the space occnpied by each vary but little from each other.
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218 REPORT ON THE FINANCES.
] v
b3 ’ B
! XXX.—STATEMENT OF COINAGE FROM THE OBGANIZATION OF THE MINT TO THE
i CLOSE OF THE FisCAL YEAR ENDED JUNE 30, 1886,
~ i
! GOLD COINAGE.
o Perods | on Half | Th Quart :
onble ree. uarter
eagles. Eagles, eagles. | dollars. eagles. Dollars. Total.
. 1793601848 [..oennnnnen. $25, 662, 270] $45, 264, 995|...... .... $5,413,815 00}_.......... $76, 341, 080 00
1849 t0 1873. | $646, 727, 980 29,851,820 22, 994, 390/$1, 169, 913] 20, 804, 702 50419, 015, 633| 740, 564, 438 50
48,283, 900 383,480 09,780| 125,460 516,150 00| 323,920 50,442, 690 00
32, 748, 140 599, 840/ 203, 655/ 60 2,250 00) 20{ 33,553,965 00
- 37, 896, 720 153,610 71, 800 135, 53,052 50 3,645 38,178,962 5°v
43, 941, 700 56, 200 67, 835 4,464 5,780 00 2,220| 44,078,1/9% 00
51, 406, 340 155, 490 688,680! 137,850{ 408,900 00 1,720| 52,798,980 00
37,234,340 1,031,440{ 1,442,130| 109,182 1,166,800 00 3,020 4o, 9;»0 912 00
21, 515,360) 18, 836,320 15, 790, 860 9, 090 3,075 00 3,030, 56, 157,735 00
. 15,345,520] 33,389, 050( 29,982, 180 4,698 9,140 00 3,276 - 78, 533 864 00
: 14,563, 920] 44, 369,410] 30,473, 955! 5 62 50 6,025 . 89,415,447 50
R i 27,526,120, 6,611,790 1,775,360 4, 665 10,137 50| 8,8 35,936,927 50
f' 23,765,000 2,033,040 2,116,020 2, 955! - 4,930 00 9,079, 27,932,824 00
20,048,500 2,246,890 2,545, 900 5, 670 6,982 50 7,181 24,861,123 54
4,871,680 10,428,470/ 18,758,145 303 10, 215 00 8,567 34,877 330 00
Total .. |1, 025,876, 120/ 175, 809, 120| 172, 985, 685| 1,574, 520 28, 415,992 50/ 19, 397, 0911, 424, 058, 528 50
BILVER COINAGE.
Period.
Trade dollars. Dollars. Half dollars. Quarterdollars.] Twenty cents.
1793 60 1852 oeoevn|eaaneeeanaenen. $2,506,890 | $66, 249,153 00 | $3, 994, 040 50
1853 £0 1873 cevmmeve]uornraneanaanns . 5,538,048 | 33,596,082 50 | 18,002,178 00
$3, 588, 900 |. . 1,438,930 00 458,515 50
5,697,500 |..eoueiveen ene 2,853, 500 00 623,950 00 $5,858
6,132,050 | ... ..coirennnnn. 4,985,525 00 | 4,106,262 50 268, 560
9,162,900 |.........oian. 9,746,350 00 | 7,584,175 00 1, 40
11, 378, 010 8,573, 500 3,875,255 00 | 3,703,027 50 142
*642 27, 227, 500 225 00 11250 [ ooeinennnana .
*2, 473 27, 933, 750 3,275 00 3,837 50
*1, 083 27, 637, 955 4,677 50 3,638 75
*1,102 27,772,075 5,537 50 3,268 75
' *1, 000 28, 111,119 2,759 50 4,079 75
264 28, 099, 930 4,465 00 3,832 50
erareeeeen ‘98, 528, 552 - 9,557 50 2,178 75 |,
............... 29, 838, 905 3,052 50 3,626 25 [......iiinens
' 35, 965, 924 241,769,124 | 122,771,345 00 | 38,496,723 75 271, 000,
*Tssned as * proof pieces.”
]
___J
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P XXX.—STATEMENT OF COINAGE FROM THE ORGANIZATION OF THE MINTS TO THE
CLOSE OF THE Fiscar YEAR ENDED JUNE 30, 1886—Continued.

SILVER. COINAGE—continued.
Period.
Dimes. Half dimes. Three cents. Tosal.
> 17931;61852.........................‘.. $3, 890, 062 50 | $1, 823, 298-90 ,$744, 927 00 | $79, 208, 371 90
1853 t0 1873 . 5,170,733 00 | 3, 083, 648 00 536,923 20 | 65,928, 512 70
R 1 cesecnncans 497, 255 80 P 5, 983, 601 30
[1-1 > S 889, 560 00 | 10, 070, 368 00
17 3, 639, 105 00 19, 126, 502 50
’ B R R 2,065,070 00 |... o iiinn i iraeiiiiieaeaes 28, 549, 935 00
lh'ﬂs, 760, 891 00 28, 290, 825 50
y 45 00 27,228, 524 50
1,575 00 27, 944, 910 50
3,895 50 27, 651, 049 75
2, 507 50 27,784,490 75
717, 511 90 28, 836,470 15
665, 160 30 28, 773, 651 80
315,671 40 928, 848, 959 65
176,764 20° 30, 022, 347 95
Total . ccoveiai it e 18,785, 608 10 4, 900, 946 90 1,281,850 20 | 464,248, 521 95
MINOR COINK. .
Period. :
tFive cents. {{ Three cents.| §Two-cents. Cents. Half cents. Total.
¢ [
1793 to1873 ...... $5,276,140 00 | $803,350 00 | $912, 020 00 ($4, 886,452 44 | $39,926 11 |$11, 919,888 55
244, 350 00 23,640 00 |.... ... ... ... 137,935 00 |...........¢ 411, 925 00
94, 650 00 12,540 00 {.eeverann..ns 123,185 00 |........... 230, 375 00
,132, 700 00 7,560 00 |.....ooo.o.... 120,090 00 |........... 260, 350 00
25,250 00 |..covieiiian]ieenaiaas ot 36,915 00 |...__....... 62, 165 00 -
80 00 4800 |...liiie. 30,566 00 |...........c 30,694 00
1,175 00 984 00 ... ool 95, 639 00 ¥ ' 97,798 00
1, 247 50 982 50 j............. 267, 741 50 , . 269,971 50
177 75 32,416 65 372,515 55 405,109 95
220, 038 75 104 25 424,614 75 |..........0 644,757 75
1,022,774 40 858 57 404,674 19 ;.. ......... 1,428,307 16
' 768,745 25 244 86 [seneennea .. 405,719 62 |...oooen.... 1,174,709 73
351, 691 00 144 60 |..aenno. ... 175,721 20 |. 527, 556 80
275 95 135 57 Jeeurronnnannns 16, 966 13' ............ 17,377 65
8,139,295 60 291, 009 00 812,020 00 7,498,735 38 | 89,026 11 | 17, 480, 986 09

t First coinage in 1866.

{ First coinage in 1865.

§ First coindgé in 1864.
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- 280 . REPORT ON THE FINANCES.
. XXXJE.—*STATEMENT OF (COINAGE OF THE MINTS OF THE UNITED
[Coinage of the Mint at Philadelphia from
T T | GOLD-COINAGE.
Period. i ;
o Copne | mogen. [matteagion| JThres | Qgmer | Dot
$27,050 | $43,535 |.ooeuiiloneeninn T
69, 340 30,980 [veuenn... $2,407 50 | eoen et ol
83, 230 18, 045 2,147 50
79, 740 124,335 |. 1,535 00
174, 830 37, 255 " 1,200 00
259, 650 58,110 | ...ooooeeeeniiiilll
202, 540 180,030 | veeees foeeeennn,
150, 900 265,880 | .......... 6,530 00
89, 790 167,580 |..uen.... 1,057 50
97, 950 152,875 | ........ . 8,317 50
............ 165,915 | ......... 4,452 50
............ 320,465 |.aeeenn. | | 4,040 00
............ 420,465 | ....... 17,.030 00
S M 1808 b 277, 890 6,775 00
............ 169, 375
........... 501,435
............ " 497,005
............ 290,435
Femneenn. 477,140 |
............ 77,270
e, 3,175
TSV 242, 940
258, 615
1,319, 030
ol s w1 173,205
............ 88, 980
............ 72,425
© 86,700 |...... 6,500 00 |
145,300 | .. ...... 11, 085 00
" 90,845 {...... .. 1,960 00
B | AU RPon NI RN 124,565 |l 7,000 00
............ 140,145 [ovnmnenee Joeneneens cans
i 287, 210 8,507 50
............ 631, 755 11,350 00
............ . 702,970 11,300 00
............ 787,435 11,000 00
............ 968, 150 10,400 00
3, 660, 845 203, 425 00
1,857,670 |. 328, 505 00
2,765,735 1, 369, 965 00
evenneenee| 1,085,605 [...oeon.. 112,700 00 | oecennnnnnns
72,000 | 1,432,940 {evun....| 117,575 00 [eevevioiinns.
382, 480 590, 715 67,552 50 | ocureenivnnnns
473,380 686,910 |. 47,147 50 | eenenernnnnnn
631,310 (15 U:1: 3 D IO IS
, * Calendar years to and including
|8 ,
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STATES BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION.
its organization, 1793, to June 80, 1886.]

r' SILVER COINAGE.
dorode | Dellars. | Half dollars, | Quaster dol- | Twenty | pimes | Half dimes. | hree
' $204,791 | $161,572 00 |- emnriinieeseeninies et $4,320 80 [oeeeenens.n
72,920 1,950 00 |  $1,473 50 ... $2,213 50 BI1 50 {-eeueurnnnn.
TyT6 [eeeeeneannnnn, 6300 |.eueunn... 2, 526 10 2,226 35 |-eeennnennns
P, 827,586 |ueemeeeneeitoeeeane T e 2,755 00 |.ouenn.. JUU USRS
.......... 423,515 | ceivmniiiaefieneieneee e e
.......... 220,920 |..ooeveveveii il 2,176 00
.......... 54,456 | 15,144 50 |oeeuennenrnceerneennns 3,464 00
e 41,650 | 14,945 00 [eeeunoomnnonfeornnnnnn 1,097 50
| S 66,064 | 15,857 50 |.eercenneeennt)ernnennns 3,804 00
* 19,570 | 78,259 50 1,684 50 [euen.... 826 50
105,861 00 | 30,348 50 |-ceuanonn. 12,078 00
* 419,788 00 51,631 00 [vaveennenideineneennnnns
525,788 00 | 55,160 75 |
. 684,300 00 [.ouaurionn.sl s
702, 905 00 |. 4,471 00 |.
638,138 00 |.
601, 822 00 |.
814,029 50 |.eeumnvceiioferactennas]ioinnnnnnnnnns
620,951 50 |..cumnennnnn.
) 519,537 50 fveeerennnnn.
.................................... 17,308 00
SR SO 23,575 00 5,000 75
...................... 607,783 50 | .evuenrannins
SUURUNTY SR 980,161 00 | -~ 90,203 50
...................... 1,104,000 00 | 36,000 00 {-euenenmesfiirmeneneneans]sesnarecececase]rornennennns
..................... 375, 561 00 31,861 00 |-.coeme.|  94,258.70 |neenenenieaaifioiiniienes
...................... 652,898 50 | 54,212 75 |..........l 11865120 Leennninn fieennnnsts
[SUSSUUUUTE SRR 779,786 50 | 16,020 00 |.......... 10,000 00 |.euenrnmeeenasliernreenens
847,100 00 4,450 00 |.......... 44, 000 00
d 1,752,477 00 [ e L
.{ 1,471,583 00 | 42,000 00 51,000 00 |.

300
61, 005

.| 2,002,090 00
.| 2,746, 700 00
.| 1,537,600 00

1, 856, 078 00
2,382, 400 00
2, 936, 830 00
2, 398, 500 00
2, 603, 000 00
3,206, 002 00
2,676, 003 00
3,273, 100 00
1,814,910 00
1,773,000 00
1,667, 280 50

717,504 00

173, 000

155, 000 00

1856, Fiscal years since.

1,000 00 |.
25,500 00 |.

99, 500 00
80,090 00
'39,000 (0
71, 500 00
488, 000 00
118, 000 00
63, 100 00
208, 000 00
122, 786 50
47,031 75

30,000 00 |.

121, 500 00 |.

12,500 00 |.
77,000 00 | 61,500 00
51,000 00 | 62,000 00
77,135 00 | 62,135 00
52,250 00 | 48,250 00
48,500 00 | 68,500 00
63,500°00 | 74,000 00
141,000 00 | 138, 000 00
119, 000 00 95, 000 00
104,200 00 | 113,800 00
199,250 00 | 112,750 00
105,211 50 | 53,457 50
135,858 00 | 67,204 25.
162,250 00

57,500 00

s
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282 . REPORT OF THE SECRETARY OF THE TREASURY. !
. - i
Report of remissions of forfeiture of articles imported by mail, §o.—Continued. 3
No.| Date. Article. Value. S
i
h— - {
. . 1886, - {
109 | Oct. Bog-08K OTNAMENtS cevlve cansvoscssencenssneses Not reported. |
110 Bronze medals. .... teevecsesscnecans . Do. {
111 Pictures . .......- Do. |
112 - Microscopic slides . $3 00
213 .| Engravingtools.. B 7 50 }
114 ‘Diamonds....... .| Not reported. |
115 .| Clothing. . 100
116 Gold watch ............... 800 |
17 .| Photographs... vcoaeeceiionrancanivennn 1200 |
119 M2 Elass Oyes. i .cciiiiiiiie et . 138 !
120 Package pictures .oe.vceeeeecconeiacaan.. .| Not -reported. {
121 Photographs..... . 200
122 Printed musio . Not reported. |
423 .| 8-scarfg...... Do. i
124 1 diamond 790 00
‘125 Jewelry ..... -
126 2 handkerchi Not reported.
127 Photographs .. 14
128 Precious srone: Not reported.
120 1 wig ... 00
130 (2 8eiz.) S 57 00
231 Philosophical instruments........... 3 00
182 Photographs 87 00
133 Fan, paper- cutter, and tassels 8
134 JOWEITY . .oovnninniinniinnn 3
136 g seiz. ) Printed musio n.nd photographs.
186 | Gloves, &0 ...c.cieeiiiiiiieienn i,
137 . Sheetmusm.........................,..
138 12 packages of pictures .
139 18% yards silk crépe .
140 .| Pearls ........on.e
141 .| Engravings.
142 Printed matter
143 Photographs. .... }
144 |- .| Gloves and scarfs .. . © 496
145 | Nov. . I’nnted musio. . ' Not reported.
v 148 Nov. 5 |ccaceed0eeennnnnnennanifeeaee@0 comnannone Do.
147 | Nov. Precxoua stones.. Do.
148 | Nov. .| Sheet music.....cccauusun . 4 00
149 | Nov. Pictures and lithographs Not reported.
150 | Nov. .| (2) Embroidery materials, $2.85; tidies, $13.... 15 86
151 | Nov. Silver bracelets ...ocevca... asee Not reported.
1562 .I Toilet mats... ’ 6 00
163 . Child’s cap...l 150
154 Precions atones 800
155 .| Photographs......... 12 00
356 6 packages engravings... Not reported.
157 3 packages printed musio.. 0. -
168 Baoka.ges tarrettes ..... 15 00
169 Photographs......... 40 00
160 | Nov. .| Dutiable artlcles . .22
161 | Nov. Package ornaments. Not reported.
162 | Nov. Jewelry sawmples.. 0,
163 | Nov. Infant attire ... Do,
164 | Nov. 2 dozen doylies 15 00
165 | Nov. Jewelry...... .. ., 160
166 | Nov. 4 microscopio slides. . 300
167 | Nov. Silver spoons ..... 250 I
- 168 | Nov. Chromes ...... Notreported. 7
169 | Nov. Printed matter Do.
170 | Nov. Diamonds .. Do.
171 } Nov. PR ; |, S, Do.
172 | Nov. Gold rmg and 1 : 8
173 Photograph album . Notreported.
174 8 small parcels of mu Do. .
175 2 packages priuted musi -Do.
176 Engravings . Do.
177 Phot tgraphs 12 00
178 Box of cigars 300
179 Sa.mdple cards . Not reported.
180 Gold watch, chain, and key 22 00
181 Etchings and jewe].ry.... .| Not mported.
182 .| Easter cards ...... . Do.
N 183 Gold scarf-
184 | Now. -| Photograp s - Not report.ed. ]
185 | Nov. Holiday cards. ‘Do. i
186 } Nov. Dlamonds .................... Do. I
187 | Dec. do .eaeneen senioes ankagee, contents unknown Do. - :
| Dec. Photographs.............. e 1000
189 | Dec. Saint Louis «eneve 1 preclouastone .............. eusccemesrensrsanas) 30 00
!
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BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION—Continued.
its organization, 1793, to Juve 30, 1886.) -

) SILVER COINAGE.
‘© 0 .
d%‘ﬁﬂ,; Dollars. | Half dollars. ?lglai':'r‘: 1;‘::?;5' Dimes. Half dimes. gg;‘;?
.......... $184, 618 00 |$1. 006 382 00 $22,000 00 {........| $188,750 00 $40, 750 00 Cereeeaeenn.
.......... 165,100 00 | 1,922, 000 00 161,400 00 J........ 137, 000 00 58, 250 00
20, 000 00 883, 000 00 105,300 00 §... .... 7,250 00 21, 500 00 '
N 24,500 00 294,500 00 | 230,500 00 |........ 175, 500 00 78,200 00
110, 600 00 | 1,105, 000 00 127,500 00 f..-..... 3,130 00 1, 350 00
........... 140, 750 00 578, 000 00 183,500 00 |........ 24, 500 00 63,700 00 |.
.......... 15, 000 00 290, 000 00 36,500 00 |........] 45,150 00 ‘33,400 00 [ceemenveans.
.......... 62, 600 00 626, 000 00 85,000 00 [--e..--. 83,900 00 65,450 00 [.c.onnnnnn..
: 7,500 00 | 113,500 00 | 47,700 00 |.e...... 193,150 00 [ 47,750 00 |.eeennn..
1, 300 00 100, 375 00 | 40,000 00 f..-..... 102, 650 00 39, 050 00 ; $163,422 00 ~
1,100 00, 38, 565 00 44,265 00 §..-..... 153, 550 00 50,025 00 | 559, 905 00
46,110 00 | 1,766,354 00 | 3,813,555 00 [-....... 1, 217, 301 00 667,251 00 | 342, 000 00
33,140 00 | 1,491,000 00 { 3,095,000 00 |....... 447,000 00 287,000 00 20,130 00

26, 000 00 379, 750 00 714,250 00 |...-.... * 207, 500 00 87, 500 00 4,170 00
. 63, 500 00 469, 000 00 | 1, 816, 000 00 : 578, 000 00 244,000 00 43,740 00
D emeenecean - 94,000 00 71, 000 00 576, 000 00 489, 000 00 197, 000 00 22,080 00
e 2, 014,000 00 | 2, 650,000 00 |........ €9, 000 00 200, 00000 37, 980 00
.......... 73,500 00 | 1,318,000 00 | 1,249,000 00 |{..-.....| 176,000 00 142, 000 00 41,400 00
.......... 315,530 00 | 174,900 00 p 227,450 00 57, 600. 00 43, 500 00 16, 440 00
164, 900 00 370, 850 00 758, 550 00 157,300 00 | 139,350 00 7,950 00

1,750 00 | 1,195,675 00 | 700,937 50 | ....... 136,455 00 | 117,627 50 | 18,256 50
venenreas 31,400 00 | 212,630 00 | 103,215 00 |..-..... 4,946 00 3,22300 | 2,808 80
.......... 23,170 00 | 159, 985 00 17,492 50 |.eenno. 37 00 | . 18 50 11 10
: 32,800 00 | 246,600 00 22,150 00 |........ 2,160 00 3,080 00 618 00
58,550 00 | 334,525 00 4,962 50 {..uonnn. , 65 00 532 50 679 50
57,000 00 | ° 289, 450 00 5,175 00 {eurenns 670 00 435 00 141 00
rveeenanns 54,800 00 | . 205,750 00 7,475 00 |........ 42,315 00 4,290 00 120 00
.......... 231,350 00 | 193,675 00 |- 4,137 50 |........| 4,905 00 527 50 151 50
.......... 576,150 00 | 445,975 00 21,812 50 |...)....1. 72,185 00 36,722 50 115 50
erieeee..| 657,625 00| 470,562 50 20,524 25 |........ .+ 1,067 50 6,346 25 129 75
.......... 1,109,435 00 | 519,817 50 | - 37,058 75 |........| 183,953 50 | 129,001 75 61 05
.......... 964,150 00 | 969,025 00 [ 154,212 50 |........| 398,685 00 | 141,142 50 . 2550
$1,058,200 . 1,142,150 00 | 327,275 00 |.....o..] 435,510 00 | ... oo ocoeur]iaennnneannn
476,800 2,207,500 00 | 500,950 00 | $2,200 | 458,060 00 |.cevueucreeei|ienruinnannn
280, 050 .| 2,456,525 00 | 2,415,262 50 | 7,560 | 1,441,105 00 |eecueeeenen.liceiiiens,
£99, 900 5,649, 350 00 | 4,167,175 00 | 1,440 | 727,070 00 ;
2,386,010 | 4, 907, 500 00 | 2,299,255 00 | 1,763, 027 50 142 | 453891 00
1642 112,124, 500 00 225 00 1250 |........ 45 00
12,473 {15,185, 750 00 3,275 00 3,837 500 ....... 1,575 00
+1,083 | 9,113,955 00 4,677 50 3,638 75 |........ 3,095 50
+1, 202 |11, 051, 075 00 5,537 50 3,268 75 |........ 2, 507 50
+1, 000 |11, 601, 119 00 2,759 50 4,079 75 | uueenes 717,511 %0
+264 [13, 230, 930 00 4,465 00 8,832 50 [........ 615, 160 30
.......... 14, 717, 552 00 2,557 50 2,178 75 {........| 806,871 70
evaeann 20, 463, 905 00 3,052 50 3,626 26 |........ 174,698 00 |.oeeeoiuisfinnes N

5,107, 524 (119,419,136 00 [82, 298,756 50 28,111, 713 25 | 11,342 (12, 587,255 40 | 38,977, 846 90 |1, 260, 250 20

t Xssned as ‘‘ proof pieces.”
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XXXI.—STATEMENT OF COINAGE OF THE MINTS OF THE UNITED STATES °

[Coinage of the mint at Philadelphia from

. e MINOR .COINAGE.

Periods,
Five cents. Three cents. Two cents.
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BY DENOMINATION OF, Pmcms FROM. THEIR ORGANIZATION—ContInued .
_{ts.organization, 1793 to June 30, 1886.] - ' .
MINOR - COINAGE. ’ VTOTAL COINAGE.
- Cents. Half cents. Gold. Silver. I Minor: Total. . -
$10, 660 33 $712 67 $71, 485 00 $370, 683 80 $11,373 00 $453, 541 80
9,747 00 577 40 102, 727 50 79,077-50 © 10,324 40 192,129 40
8,075 10 535 24 103, 422 60 12; 591 45 | 9,510 34 125,524 29
9,797 00 |...... e 205, 610 00 330,291 00 9,797 00 545, 698 00
9,045.85 60 83 213, 285 00 423,515 00 ~ 9,106 68 645,906 68
28,221 75 1,057 65 317,760 00 294,296 00 | 29,279 40 571,335 40
13,628 37 |eeeueecnnene. 422, 570 00 74,758 00 13,628 37 510, 956 37:
34,351 00 7183 423,310 00 58,343 00 34,422 83 516, 075 83
24,713 53 489 50 258, 377 50 87,118 00 25,203 03 .870,698 53
\ 7,568 38 5,276 56 9258, 642 50 100, 340 50 12,844 94 371, 82794
9,411 16 4,072 32 170, 367 50 149, 388 50 13,483 48 |, 333,239 48
\);4, 48000 | 1,780 00 324,505 00 - 471,319 00 5,260 00 801,084 00
AR 2,380 00 437,495 00 | 597,448 75 9,652 21 1, 044, 595 96
11, 090 00 2,000 00 224, 665 00 684,300 00 13, 090.00 982,055 00
"'9,228 67 5,772 86 169, 375 00 . 707,376 00 8,001 53 884,752 53
14,585 00 1,075 00 * 501,435 00 638,773 50 |. 15, 660 00 1, 155, 868 50
2,180 25 316 70 497,905 00 608,340 00 2,495 95 1,108, 740 95
. 10,755 00 1 290,435 00 814,029 50 10,755 00 1,115,219 50
4,150 00 |. 477,140.00 620,951 50 4,180 00 1,102,271 50
3,678 80 .. 7,270 00 561, 687 50 3,578 30 642,535 80
................ 3,176 00 | 17,808-00 |vanenaecocnnanon- 20,483 00
28, 209 82 |. 28,575 75 28,209 82 56,785 57
29, 484 00 607,783 50 89,484 00 647, 267 50
31,670 00 |..coeunounnn. 242, 940 00 1, 070, 454 50 31,670 00 1, 345, 064 50
26,710 00 [..vvieneanan. 258,616 00 | 1,140,000 00 26,710 00 | + 1,425,325 00
S 44,075 50 [.eeennnnnnnn. 1,319, 030 00 501, 680 70 44, 075 50 1,864,786 20 : -
3,800 00 |..oco.iii,onn 189,325 00 825,762 45 3,890 00 1,018, 977 45
20,723 89 [..veeeen..n. 88,980 00 805, 806 50 20,723 39 - 915,509 89
O S 72,425 00 895,550 00 |vevenoacecnnmannn 967,975 00 - |
12,620 00 |..eueunenrnnn. 93,200 00 1,752,477 00- 12,620 00 1,858, 297 00
14,611 00 315:00 156, 385 00 1, 564, 583 00 14, 926 00 1,735, 894 .00
15,174 25 1,170 00 92, 245 00 "2, 002, 090 00 16,344 25 2110, 679 25
93,577 32 |\ 131,565 00 2, 869, 200 00 23,577 32 3,024,342 32
92, 606 24 3,030 00 140, 145 00 1, 575, 600 00 25, 636- 24 1,741,381 24
14,145 00 2,435 00 295,717 50 1,994, 578 00 16, 580 00 2,306,875 50
17,115 00 |.oeenennensn. - 643,105 00 2,495,400 00 17,115 00 3,155, 620 00
33,592 60 11 00 714,270 00 | 8,175,600 00 33, 603 60 3,923,473 6
s 23,620,00 |.eeuennnnnnd 798,435 00 2,579, 000 00 23,620 00 3,401, 055 00
27,390 00 | - . 770 00 " 978,550 00 2,758, 000 00- "28,160_00 3,765,710 00
18,651 00 600 00 3,954,270 00 3,415, 002 00 19,151 00 7,388,423 00
88,784 00 | , 705.00 2,186,175 00 3,443,003 00 | 39,489 00 5, 668, 667 00
21,110 00 1,990 00 4,135,700 60 3, 606, 100 00 © 23,100 00 7,764, 900 0g
55,583 00 [....ocoeeune. 1,148,305 00 2, 096, 010 00 55,583 00 3,299, 898 00
63,702 00 |..evenonnnn .. 1,622, 515 00 2,293, 000 00 63, 702-00 3,979,217 0o
. 81,286 61 |.eenrennnnnn. 1,040, 747 50 1, 949,136 00 81,286 61 3,021,170 11~
24,627 00 [.............. 1,207, 437 50 1,028, 603 00 24, 627 00 2, 260, 667 50°
15,973 67 {iecerieiotonnd 710,475. 00 577,750 00 15,973 67 1,304,198 67
23,833 00 |........ e 960, 017 50 1, 442, 500 00 23, 833 90 2,426,351 40
. :
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286 REPORT ON THE FINANCES. i

XX XK —STATEMENT "OF THE COINAGE OF THE MINTS OF, THE UNTIED STATES

- s

P . : ' v ’ [Coinage of the mint at Phiiadelphia from

MINOR COINAGE.

Periods. T -
i

Five cents. - Three cents. =" I'wo cents. -

o ) N ' - ' $36, 450 00
- $105, 930 00 535, 600 00

$66; 240 00 270, 270 00 122,980 00
1, 562, 500 00 133,410 00 69; 880 00
1,445,300 00 | '+ 108,390 00 61, 330 00
1,101, 250 00 64,380 00 34,615 00

487,500 00 42, 690- 00 22, 89000

171, 950 00 27,630 00 22,105 00

89, 200" 00, 18, 330 00 6,170 00

352, 400 00 34,320 00

244, 350 00 . 29, 640 00
904, 650 00 © 12,540 00
132,700 00 7,560 00
25,250 00 N
8000
1,175 00

1,247 50
S LA 32,416 65
N 220,038 75 |- 104 25
1,022, 774 40 58 57
768,745 25 | 244 86 |.vcnaaniennnan.
351,691 00 144760 |.oooeeoii L
215 95 135 57
. 3,139,205 60 | 891, 009 00 912, 020 00
N . N . ‘ ’
v T . *First six months.
} .
T8
B . - 1 v N 4 ! . - .
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| its organization, 1793, to June 30, 1886.]

BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION—Continued.

 MINOR COINAGE.

TOTAL-COINAGE.

‘.

Cents. Half cents. Gold. Silver. Minor. 7/ Total
$24,283 20 {....oanao..... $4, 062, 010 00 $2, 443, 750 00 $24, 283 20 ' $6, 530, 043 20
23,987 52 |coeoeean.. .. 1, 782, 420 00 1, 047, 050 00. 23,987 52 2, 843, 457 52
y 38,048 04 [...... SN 2, 574, 652 50 803, 200 00 38, 948 04 3,416, 800 54
41,208 00 |....ccnn.. .. 2, 234, 655 00 1, 347, 580 00 41, 208 00 3, 623, 443 00
61, 836 69 13, 296, 080 00 990, 450 00 61, 836 69 14, 348. 366 69
64,157 99 . 2,780, 930 00« 420, 050 00 64,157 99 3, 265, 137 99
41,785 00 $199 32 7,948, 332 00 922,950 00 41,984 32 8,913, 266 32
44,268 44 199 06 27,756, 445 50 409, 600 00 44,467 50 28,210, 513 00 ,
L\ 98, 897 07 738 36 52,143, 446 00 446,797 00 99, 635 43 52, 689, 878 43
- 50,630 94 |..eeenn.unnn. 51, 505, 638 50 847,410 00 50, 630 94 52, 403, 679 44
. 66,411 31 648 47 36, 355, 621 00 7,852,571 00 67,059 78 44, \275, 251 78
42, 361 56 276 79 20, 049, 799 00 5,373, 270 00 42,638 35 25, 465, 707 35
15,748 29 282 50 10, 594, 454 00 1, 419,170.00 16,030 79 12, 029, 654 79
26,904 63 202 15 10, 993, 976 00 3,214, 240 00 27,106 78 14,235, 322 78
63, 334 56 175 90 3, 209, 692 00 1,427, 000 00 63, 510 46 4,700,202 46
234,000 00 |.............. 10, 200, 788 50 4, 970, 980 00 234, 000 00 f5, 405, 768 50
307, 000 00 2,611,360 00 2, 999, 900 00 307,000 00 5, 918, 260 00
342, 000 00 4,184, 301 50 835, 420.00 342, 000 00 5,361,721 50
101,660 00 | ............ 47, 896, 711 00 1, 598,700 00 101, 660 00 49, 597,071 00
116,000 00 {(.....oonann.. 29, 987, 386 50 2,170, 701 50 116, 000 00 32, 274, 088 00
478, 450 00 3, 184, 892 00 - 338,217 80 478, 450 00 4, 021,559 80
427, 350 00 2, 580, 945 00 200,714 10 463, 800 00 3, 245, 459 10
541, 800 00 6,436, 377 50 307, 508 00 1,183,337 00 7,927,215 50
187,080 00 [...... ...... 10, 094, 645 00 399, 314 50 646,570 00 11, 142, 529 50
113,750 00 | ... ... 9, 992, 187 50 352, 871 00 1, 879, 540 00 12, 224, 598 5‘0
< 98,565 00 |........onnnn. 3, 864,425 00 314, 750 00 1,713,385 00 5, 892, 560 00
78, 810 00 3,178, 637 50 " 434, 746 50 1,279, 055 00 4, 892, 439 00
58,365 00 2, 830, 752 50 1, 152, 960 50 611,445 00 4,593, 138 00
162,075 00 3, 206, 760 00 1, 156, 255 25 283, 760 00 4,646,775 25
9, 320 00 2, 053, 145 ©0 1, 979, 327 55 123, 020 00 4, 155, 492 55
107, 330 00 17, 664, 937 50 2,627,240 50 494, 050 00 20, 786, 228 00
137, 935 00 26, 467, 330 00 2,963, 135 00 411, 925 00 29, 842, 390 00
123, 185 00 - 5,162,870-00 .- 3,645,510 00 230, 375 00 9, 038, 755 00
120,090 00 |........... P 8, 260, 937 50 6, 600, 502. 50 260, 350 00 15; 121, 790 00
36, 915 00 .vieninnn. 9, 803, 564 00 11, 444, 935 00 62,165 00 21, 310, 664 Ov
80,566 00 | .....ooonio.. 10, 892, 800 0C 11, 809, 825 50 30, 694 00 22,733, 319 50 )
95,639 00 [ _............ 11, 329, 352 00 12,125, 524 50 97,798 00 23, 552, 674 50
267,741 50 | ............ 217, 639, 445 00 15, 196, 910 50 269, 971 50 ) 43, 106, 327 00
372,515 65 | ........ooi.. 49, 809, 274 00 9,127,049 75 405,109 95 59,341,433 70
424,614 75 | ...l " 59,678,437 50 11, 063, 490 75 644,757 75 71, 386, 686 00
404,674 19 | ...l 7,729, 982 50 12, 326, 470 15 1,428,307 16 21, 484, 759 81
405,719 62 2,777, 154 00 13, 8_54, 651 80 1,174,709 73 - 17, 806, 515 53
175,721 29 2, 952, 563 50 15, 029, 159 95 527, 556 80 18, 509, 280 25
16,966 13 |.......:. 6, 997, 380 00 20, 645, 281 75 17, 377, 65 27,660, 039 40

7,498, 735 38

39,926 11

665, 551, 026 00 1

252, 773, 324 25 |

17,480, 986 09

935, 805, 336 34
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288 ' REPORT -ON THE FINANCES.

XXXI.—STATEMENT OF COINAGE OF THE MINTS OF THE UNITED STATES

[Coinage of the mint at N|ew Orleaus from its Przauizatiou, 1838, to
“

GOLD.
Fear. Double £ Three Qut;.rter
eagles. agles. |Half eagles. dollars. cagles. Dollars,
2. DESTUUUUTUURUUUUN JUURCURY FUURU VORI FORUPORRUUR NEUOTURNS FOUNUPUNN SOUS
5 DUUURRUUURIUN [TUURTIPY SRR U ST $23,490 |.eoenenne.
1840 ..l eceeeimieeree e e e e $152,000 |...... ... 65,500 |.ceueunannn.
1841 oo eeeeeeee e $25, 000 41,750 |, 18,450 |oeenenennen.
1842 ... e e % | 274,000 82,000 |.ennn..... 40,500 |oeerennnnn.
ABEB e s 1,751, 620 505,375 | cevuen-- J 920,005 |..e.o......
1844 .oooeneeeneeeecerianeei e, 1,187,000 | 1,823,000 |...eoeueeennenncmens|iiceaniann
475, 000 205,000 1. ... o,
817, 800 290,000 |.eown..... 165, 000
1847 . ... recriererriinees f 5,715, 000 60,000 [.-e..n.... 310,000 | ....._....
1848 e iiivaneeeemeneaeneee feeeaeis 858,500 | 1enucnmecnr]emnmnnann]oremeeneeeeeacreaanans
1849 . ool 239,000 1.l e e e $215, 000
1850 cenan eemeeinenanenanans $2, 820, 000 575,000 |-veenneenes]ianennnnn. 210, 000 14,000
1851 .oeereeannnnns eerreenns 6,300,000 | 2,630,000 205,000 |.......... 570,000 | 290,000
1852 1oneeeaceeecaenenenanans 3,800, 000 180,000 {....oeunnns |- e, " 350,000 140, 000
1,420, 000 " 510,000 290, 000
65, 000 525, 000 230,000 |. $72, 000 382,500 |-cenur vann-.
160, 000 180,000 [ 55,500 {.oueuuenfoenreanennn. 55, 000
45,000 145, 000 50,000 |1er...o... 527750 |.enrnannnn.
950, 000 215,000 i 65,000 |.......... 85,000 |.cenennnn...
490,000 40,000 |._... e e e
¢ 87, 000 82,000 |.....ocoie fveeniin |.ns JST UTT
192, 000 52,000 |-.ooerniins coeenie| oo e e
Tobad.mececansaaenanns 16,329,000 | 15,976,920 | 3,764,625 | 72,000 | 3,002,195 | 1,004, 000
18794 coemnieeecceereaennns IS IOV OUORRUR IR SR (SRR
1880 ....... e, 46, 500 82,000 [..ooeennnemeeann o SN
DL SRR AN 80,000 |.ouveeeennaefnmiieaatfecdieeaea i
1882 ceniencenceieeneeameeee e, 101,700 [ oeneieanfoeeiemeeeefeaieneeene o] ien eerian
1883 ...... SOOI IS 43,000 |............ [N RN R
JE:'-T SUTOUUSRUUUEER AP RSP S [T AR ISR SRRSO
JE-2:1: S . S U DO PO R FOURIO RN PO
‘ 1886 ..o, SRRURTUI N ST SSURUSRUOUN (USSR ISTUSUR: INTRURTUN BSOSO
Total............ e 16,375,500 | 16,283,620'| 3,764,625 | 72,000 | 3,002,195 | 1,004,000
*First six months. -tCoinage recommenced February 20, 1879.
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: { 3
BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION—Continued.

- fts suspension, 1861, and from its reopening, 1879, to Jume 30, 1886.]

SILVER.

‘ ot ot Halt h Total gold. s]'l‘lovt:: Total value.
3] arter ; alf - ree :
Dolars. | gollars. | dollars. | DIMe | gimes. | cents.

SSRTUUUON ISRRTOUR ISR $40,243 |..on.n.. ) P AR $40, 243 $40, 243
jeeeeeeeee| 850,000 124,160 | $53,000 |.......... $23,400 | 227,160 250, 650
e 427,550 | $106,300 | 117,500 | 46,750 |.......... . 217,500 | 698,100 915, 600
eemenennan 200,500 | 113,000 | 200,750 | 40,750 |..eeu..-.. 85,200 | 555,000 640,200
e eans 478,500 | 192,250 | 202,000 | 17,500 |.......... "405,500 | 890,250 | - 1,295,750
............ 1,134,000 | 242,000 | 15,000 |....o..leeeeeonaf 8,177,000 | 1,391,000 | 4,568,000
M 1,002,500 |. 185,000 |.......... 11,000 [L......... 3,010,000 | 1,198,500 |. 4,208,500
eaeeenanan 1,047,000 {..eunnenn. 23,000 |.cooueemn foniieennn 680,000 | 71,070,000 | 1,750,000
$59,000 1 1,152,000 |.........|....... ol 1,272,800 | 1,211,000 | 2,483,800
........ teed| 1,202,000 | 02,000 |........foeeieioeeeeeoood 6,085,000 1 1,384,000 | 7,469, 000
............ 1,580,000 |..o.venneclieniiiiil| 30,000 ...k 356,500 | 1,620,000 | . 1,978,500
............ 1,165,000 {oeeeeeeooe 30,000 | 7,000 |oeeeoo. ] 454,000 | 1,192,000 | 1,646,000
40,000 | 1,228,000 103,000 | 51,000 | 34500 [.......... 3,619,000 | 1,456,500 | 5,075,500
ceeenrnnaes 201,000 | 22,000 | 40,000 | 43,000 | $21,600 | 9,795,000 | 327,600 | 10,132,600
eineeaant o 72,000 | 24,000 | 43,000 | 13,000 {.......... 4,470,000 | 152,000 | 4,622,000
eenaanas 664,000 | 333,000 | 110,000 | 118,000 |.......... 2,220,000 | 1,225,000 | 3,445,000
eee s 2,620,000 | 371,000 | 177,000 | 78,000 |.......... 1,274,500 | 3,246,000 | 4.520,500
eemnnnns 1,844,000 | 44,000 |..._...... 30,000 |.......... 450,500 | 1,918, 000 | 2,368,500

1,329, 000 242,000 | 118,000 | 55,000 202,750 | 1,744,000 | 2, 036.750

. 2,307,000 | 354,000 [ 154,000 | 127,000
200,000 | 2,456,000 | 136,000 | 44,000 | 53,000

1,315,000 | 2,942,000 | 4,257,000
530,000 | 2,889,000 | 3,419,000
280,000 | 1,106,000 | 97,000 37,000 53,000 1.......... 169, 000 ‘1, 573,000 | 1,742,000

395, 000 414,000 |..oooonioi]iaan.n T D T 244, 000 809, 000 1, 053, 000

974,000 | 23,770,050 12, 656, 550 11,526,853 | 810,500 | 21,600 § 40,148,740 | 29,750,353 | 69,908, 063

787,000 |oeeienemmen fenaimns e e e 737, 000 737,000
4,430,000 |-eemneneeeot]irneenn e erameeneseeernee e eeeneeaens 128,500 | 4,430,000 | 4,558,500
6,525,000 {oeccecenencn 80,000 | 6,525,000 | 6,605,000
4,058,000 |.ecneemneesomrannann fornannaansfoes ceeeinn 101,700 | 4,958,000 | 5,059,700
8,040,000 | eeueiocneufinianannn Joennes S DTN 43,000 | 8,040,000 | 8,083,000
8,905,000 |.enveerceres]unnancrondeoneneennefonanns e N ISR 8,905,000 | 8,905,000
10,135,000 [eoeeeunennn USRI USRI NSNS 10,135,000 | 10,135,000
9,300,000 [.emeeveneifmeeiennoeeaneanns SRR IOV N 4,300,000 | 9,300,000

54, 004, 000 | 23,770, 050 |2, 656, 550 |1, 526,653 | 810, 500 21,600 | 40,501,940 | 82,789, 353 | 123, 291, 293

H. Ex. 2—-19
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XXX Z.—STATEMENT OF COINAGE OF THE MINTS OF. UNITED STaTES, &C.—Continued.

{Statement of coinage at the mintatDahlonega, Ga., from its organization, 1838, toits suspensidn. 1861.]

. GOLD.
Year. ‘ - Total value. '
. Half eagles. |Threedollars.| Quarter-eagles.;, Dollars.
1838.1..........‘ ......... $102,915 | eeenieeeie|oec e beeens remeanns $102,915 00
1839 eeemeeaaennaennnsl] 94,605 | .ooomeeo . $34,185 00 oeeennaesnn... 128, 880 00
1880 - oeeaennaannnns 114,480 |.ooenennnnnnn. 8,830 00 |-evacereenn.n. 123,310 00
175 N 162,475 |- ceveennnnn. 10,410 00 |-ecuececnnnne. 162, 885 00
1882 Loiieieienenannnn. 298,040 [..uvuerennns . 11,607 50 |eevuecennnnnn. 309, 647 50
1883 e e e s 492,260 |-eeneninnne. 90,522 50 |.euverennnnn.. 582,782 50
1848 ..oennnne eeemenae 444,910 | ooooen.. 43,380 00 [cneuennnrsnn- 488,240 00
1845 ...... eemeneesenand 453,145 | oeme e 48,650 00 {.oveeuoacnnnn. 501,795 00
1846 .. venecnenneiennanns 401,470 |..ooennnnnn. 48,257 50 |oeenrnnennnnn 449,727 50
1847 . ooieeeaievmenes 322,025 |...ceuiiin.n. 39,460 00 foruiaenennnn.. .361, 485 00
1848 o eeneeieeieiaaens 237,325 [.ceeeeiiinnnn. 34,427 50 |oceeuenonn .l 271,752 50
1849 oo T, 105,180 |oecennrnnnnnn. 27,362 50 921, 588 244,130 50 .
1850 ...... U 219,750 | oeeernnennn. 30,370 00 8,382 258, 502 00
1851 ...... s 813,550 |.eeeennnnn. 98,160 00 9,882 351,592'00
1852 - oeececenaninannnns 457,260 |..enuraamnnn.. 10,195 00 6, 360 473,815 00
1858 . oeeeeeeleaeaanns 48,390 | ............. 7,945 00 6,583 462,918 00
1854 . e e 282, 065 $3, 360 4,400 00 2,935 202,760 00
1855 ...onn.n . 112,160 {.ceeennnanen.. 2, 807.50 1,811 116,778 50
1856 - ieneeeeanaanns, 98,930 |.oecvnnennnn. 2,185 00 1,460 102,575 00
1857 oo, 27,850 |oeenenennnnnn. 3,660 00 1,896 32,906 00
1858 . oeneeeireeenenanane 96,280 [oeeerineennnn 2,250 00 1,637 100, 167 00
1859 . oouieeiitieianaeas 57,020 |.eernrnnnnnn. 1,605 00 6,957 65,582 00
1860 . oomeeimniananes 64,000 [-eeeeeiinn.n.. 4,005 00 1,472 69,477 00
To February 28,1861 ... 50,380 {eecuenennivanilonens eemeneenns 1,566 60, 946 00
Total.eeuennnnnn... 5,545, 055 3,360 | 494,625 00 72,529 § 6,115,569 00 -
- *First six months.
I
.
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¥ X XE.—STATEMENT OF COINAGE OF THE MINTS OF UNITED STATES, &c.—Continued.

[Statement of coinage at the mint at Charlotte, N. C., from its organizatio

'

n, 1838, to {ts suspension,

1861.) :
. GOLD. .
/ Year. | Total value.
Half eagles. {Quarter eagles. Dollars. i
$64,430 | $10,735 00 |veeemnmmnnnnn, " $84,165.00
117,335 45,432 50 | cvnvenmenennee 162,767 50
04,070 | 32,085 00 | euneeeeenee. 127,085 00
107,335 25,702 50 [.ceveenureennes 183,087 50
137,400 21,605 00 [.veeevenaannnn. 159,005 00
921,765 65,240 00 fuuenreooannnnn, 287, 005 00
118, 155 199,055 00 |.veaneneeann.. 147,210 00
64,975 22,020 00 |-vevevennene. 76,995 00
420,755 | 58,065 00 |....oeocoeenne 478, 820 00
822, 360 41,970 00 Joeecmmoeeennen. 364,330 00
‘324,115 25,550 00 $11, 634 361,299 00
317, 955 22,870 00 6, 966 347,791 00
245, 880 37,307 50 41,267 324, 454 50
362,870 | 24,430 00 9,434 206,734 00
827,855 |.onnnnsennnnnns 11,515 339, 370 00
106, 415 18,237 50 |eveeereeraennn, 214, 652 50
108, 640 9,102 50 9,803 217, 935 50
142, 285 19,782 50 |.evee ... e 162, 067 50
65,685 | — 13,280 78,965 00
165,330 22,640 00 |oeeeoennn-nn 177,970 00
197,500 | 5, 235 202,735 00
115,025 18,672 50 |veneeveenenns, 133,697 50
70,580 |eeeeeeoeoeneeeeeens I 70,580 00
4,380,015 | 549,592 50 109, 134

5,048, 641 50

* First six months.
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REPORT ON THE FINANCES.

XXXI.—STATEMENT OF COINAGE OF THE MINTS OF THE UNITED STATES
[Statement of coinage of the Mint at San Francisco
GOLD. SILV‘ER.
Year. ® .
Do | Eagles. | Halfeagles. |gonie | QaHEr Ipoiiars) Dottars. |- gIrede
1854 ... $2, 829,360 | $1,238, 260 $1,340 [........ $615 1$14,632 .. .......... | SR,
, ‘ 1855 ...... 17, 183, 500 90, 000 305, 000 {$19,800 |.oooceooiofeeeniE e
1856 ...... 23, 635, 000 735, 000 470,500 {103,500 | 177,800 | 24,600 §......... I SOOI
1857 .... § 12,090,000 100,000 | . 235,000 | 15, 000 50,000 [« cemeenrfeamenmaeens|ieeeaaeasd
1858 ...... 17, 718, 800 278, 000 293,000 | 27,000 | 123,000 | 20,000 f...oeuean loeriiiniiad
1859 ...} 13,782,800 : 20, 000 48,600 |..-..... 20,000 | 15, 000 $15,000 |eeeenmnnns
1860 ...... 11, 599, 500 100, 000 83,500 | 21, 000 72,000 | 13,000 5,000 [....9..onn.
1861 ...... 12, 286, 000 60, 000 40,000 [1-en.... 35,000 |.......f..-.. SR PSR
1862 ...... 15,200; 000 180, 000 90,000 |.-c..... - 75,000 |.
1863 ...... 17, 328, 460 90,000 82,500 |..cuenen 10, 000
1864 ...... 18, 946, 400 50, 000 50,000 |.eunnen. 22, 000
1865......0 18,503,200 87,000 60,000 1.oneeee. 20, 640
1866 ...... 17,'550, 000 305, 000 261, 100 |oeneeen. 115,200 ).
1867 ......| 18,020,000 | 20,000 120,000 |... ... 65,000
1868 ...... 13, 935, 000 125, 000 125,000 J........ 65,000 |..co.oofoennne PO FOUSTR
1869 ...... 18, 220, 000 115, 000 920,000 {--.eror| 95,000 f.eeieenfe.n SRR R
1870 ......[ 19,195, 000 29, 300 65,000 [---..--. 23,750 | 3,000 f.eeerrumeooifennnnannn
‘ 1871 ...... 17, 660, 000 80, 000 85, 000 40, 000
' 1872 ...... 17, 400, 000 198, 000 127,000 |- 65, 000
1873 ...... 16, 612, 000 140, 000 180,000 |. 35,000 |.
1874 ... £1, 960, 000 120, 000 155, 000 67, 500 $2, 121, 000
1875 ..~....§ 26,000, (0O ' 100, 000 100,000 |........ cevennaens 3,379, 000
1876 ... 26, 900, 000 50, 000 45,000 |..c.rnon 41,500 4,523, 000
, 1877...... 32, 460, 000 55, 000 32,500 [<eenn--. 5,000 [ooeeeelaceaniannn. 8, 042, 000
1878 ...... 40,740, 000 115,000 104,000 |-....... 83,500 |..-..... 2,552,000 | 8,582,000
, 1 1670 ......] o7,68c,000 | 261,000 834,500 |.-...nn. 553,750 |-ceee-- 12,722,000 |-\ oeeee
' 1880 ...... 19,216,000 | 4,612,500 | 4,314,500 |-.c...ofieeeenos P 7,910,000 |........ eeee
1881 ...... 15,300,000 | 6,310,000 6,890,000 ..o fenemeeeenieennenes 11, 460,000 |...-.... vaes
1882...... 14,200,000 | 7,400,000 | 7,250,000 |.oveeei|eemmnaeonaifiaaiins 11,000,000 {..-eueoeunn.
1883 ......1 26,380, 000 380,000 j..cn..... R SN ISR IO 7,850,000 |.ccerenncnen
1884 ...... 22,460,000 | 452,500 631,000 |- evnslomemeneeanfiennnn 4,800,000 |..nenrneennn
1885...... *19, 040, 000 790,000 [ 1,027,500 ISNURUISL SUUURURRNS FUUR 2,900,000 |..c..l......
1886 ...... 4,870,000 | 6,940,000 | 15,270,000 |- ..eoeuifmemneeunns|onanann. 47,000 (.veenoennn.
Total...} 616,881,020 | 31,626,560 | 39,589,540 [186,300 | 1,861, 255 | 90,232 { 60,770,700 | 26, 647, 000
*Kirst six months. ‘
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BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION—Continued.

organization, 1854, to June.30, 1886.]

[ 4

N

SILVER.
1]
) Q o | T Half Total gold.
unarter dol-| Twenty . a .
Half dollars.| ¥y cents. | Dimes. | gines

Total silver.

Total value,

~

$60, 975 00
165, 500 00
43,000 00
108, 000 00
281,500 00
84, 500 00
175, 008 00
589,750 00
771, 000 00
324,000 00
306, 500 00
245,000 00
. 608,000 00

741, 000 00

368,000 00

567, 000 00

722,000 00

883, 000 00| -

18, 500 00

241,000 00
479, 000 00
1,772, 000 00
2, 825, 000 00
1,526, 000 00

| $103,100 00
71,500 00
7,000 00
15,750 00
43,000 00
6,000 00
13,000 00

30, 000 00
10,750 00
5,000 00
5,500 00
4,750 00
13,000 00
30,000 00
19,000 00
7,725 00
12,750 00
16,000 00
199, 000 00
123, 000 00
1,080, 000 00
2, 270, 000 00
1,130, 000 00

$3, 000 00
228, 000 00

$3,000 00’

9,000 00
4,000 0v
10,000 09
21,950 00
29,125 00
14, 000 00
15, 000 00
21, 000 00
13,000 00
31,000 00
19,000 00
26, 000 00

9,000 00/ .
36,000 00

16, 000 00
59, 500 00°
343, 000 00

1, 350, 000 00)
412, 000 00

78, 000 00;

.......... $4, 084, 207 00
17,598, 300 00
25, 146, 400 00
vemenzn2e §12,490, 000 00
.......... 18, 459, 800 00
.......... . 13, 886, 400 00
.......... 11, 889, 000. 00
.......... 12, 421,000 00
.......... 15, 545, 000 00
$5,000 00! 17, 510, 960 00

4,500 00 19, 068, 400 0

1,800 60| 18, 670, 840 00
10,200 00] 18, 217, 300 00
T 18, 225, 000 00
20,000 00] 14,250, 000 00

.......... 18, 650, 000 00|
11,500 00 19,316,050 00|
8,050 00 17,865,000 00|
23,750 00{ 17, 790, 000 00;
34,300 00} 16, 967, 000 00|

RN 22, 302, 500 00
...... ... 4 26,200, 000 00
.......... 27, 036, 500 00
...... "....} 32, 552,500 00
....... - | 41,089,500 00
29,320, 250 00
28, 143, 000 00
......... 28, 500, 000 00

. $164, 075, 00)
177, 000 00

-+ 50, 000 00

) '1'27',"750 00
208,500 00
361, 500 00
198, 000 00
641, 700 00
815, 875, 00
347, 50000
328, 800 00

. 280,950 00
634, 000 00
£22, 000 00
406, 000 00
594, 500 00
746,775 00
955,500 00
94,500 00
2,550,500 00
4,327, 600 00
8, 953, 000 00
13, 549, 000 00|
13, 868, 000 00

12,722, 000 00|

"7,910,000 00
11, 460, 000 00|

$4, 084, 207 00
.17, 762, 375 00
25, 323, 400 00
"12, 540,000 00
18, 587, 550 00
14,184, 900 00
12, 250, 500 00
12, 619, 000 00
16,186, 700-00
18,326, 835 00
19, 415,900 00
18,999, 640 00
18, 498, 250 00
18, 859, 000 00
15072, 000 00
19, 056, 000 00
.19, 910, 550 00
18,611,775 00
18,745,500 00 |
17,061, 500 00
24, 853,000 00
20, 527, 000 00
35, 989, 500 00
46,101,500 00
54,907, 500 00
42, 051, 250 00
‘36, 05'3,. 00000
39, 960, 000 00

JSUUUUURRRUNO DT (RSN SO SN EORPR 28,850,000 00| 11, 000, 000 00| 39, 850, 000 00
SRR IO UURUUU ORI FUTOT 26,760,000 00| 7,350,000 00| 34,110,000 00 °
SRR N SRR I 50,000 00 ... ..... 23, 543, 500 00| 4, 850,000 00| 28, 393, 500 00 .
..................................... 8,799 70| ..........| 20,857,500 00| 2,908,799 70| 23,766,299 70
.................................... 2, 066 20 I 27,080,000 00 49, 066 20| 27, 126, 066 20
14, 048, 225 00| 5,145, 825 00231, 000 00{2, 580, 440 90| 119, 100 ooieso, 244, 907 00{109, 542, 290 90(799, 787, 197 90
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’ N / . e
XXXI,—=STATEMENT OF COINAGE OF THE MINTS oF THE UNITED STATES
|Statement of the coinage of the mint at Carson City. from its
GOLD. . . SILVER.
! . ’ e e
] Year. o )
. ]g:;lgg? Eagles. | Half eagles. | Dollars, éﬁ{ﬁfr:'

i 4870, e nennnen.. erieneeranaannl '$68, 580 $34,480 $9,450 $12,168 |0eneenennnn.ns
T8TL.ceeeannnas eeeeen cieeeadd 104,440 | 66,850 59,425 304 foeemeennannand
1872....... cemmeeeeeurenaan i 388,500 ' 38,600 1086, 250 3,526 [ceecunnnnennnn
-2 TR e . 509, 000 56, 400 52, 000 3,800 [eeerrennennnn.
1874 el 1,478,700 112, 280 81,880 |.oeuenannnee. $409,700
1875 cneennann deeereaenas «osfl 1,960,940 119, 240 101,915 {........ e 1,841, 700
1876 nnrenniinnnannnnn- s-=] 2,767,820 95,200 |  18,4151%..... R " 1,320,000
1877 e iieeeeeee 1,687,700 | 34,435 |.....eeee 221, 000

’ 11 P P PRI 771,040 33,320 | 62,320 1,114, 000 410,600
1879, cvenreennennn 253,740 32,440 42,130 | 1,644,000 |.
1880. - eueonacnacovoncanae- . 35,460 44,720 166, 610 408,000 |.
©18Blicaeriantn. cerneesenes 157, 200 187, 300 539,000 |.
18B2.ccecinincrnnanorcenanas]] 363,420 167, 660 ,252, 230 763,000
1883..ceuenrrnnensansannnenaail 1,133,220 67,640 203,085 §. 1,120,000 |.........coun.
1884 ceeaniiiiniiaiioneaaa 1,304,820 187, 560 119,790 ] 1,164,000 |..c...........
: 1885. ieeeie e ne ] 992, 360 31,690 27,010 776,000 |.eeuuronn.nn. .
i ‘ b 17 18, 826, 740 1,245,460 | 1,524,245 ] 7,547,288 4, 211, 4004 .
To December 31, 1885 .........d-eeeeeeennss [ PO PR 28,000 [.eeeeriinnnnn.
Total ..... evenernaanaas 13, 826, 740 1, 245, 460 1,524, 245 7,575, 288 4,211, 400
. S
' .
1] t
t
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»

from its organization, 1870, to June 30, 1886.]

BY DENOMINATION OF PIECES FROM THEIR ORGANIZATION—Cointtinued.

BILVER. . .
g Total gold. | Total silver. | Totel value.
Half dollars. | . gﬁ?r:l.. "EZ:?;Y Dimes. '
$6, 400 00 $1,285 00 [oevecnnmciecdioniininnnes $110, 510 $19,793 oo: . $130,803 00
50, 208. 50 1472260, ..l *$640°00 § 230, 715 ¢ 52,87600: 283,590 00
83,675 00 5,287 50 l.eceeanuennn| - 2,518 00 533, 350 95,006 50-| 628,356 50
212, 250 00 4,'150 00 feemerleeests 4,355°00 | 617, 400 224, 055 00 841, 455 00
55,780 00 2,240 50 |.ooeooen.o.. 2,245 80 1, 672, 860 469,966 30 | 2,142,826 30
167,000 00 |.oeveeeancnnn. $658 00 88, 500 v} 2 1ot 095 | 2,087,858'00 -4,288;958 00
757,000 00 { 611,000 00 28,000 00 | 848,000 00 : 2,881,525 | 3,573,000 00 | 6,454 525 00
1,272,000 00 | 1,147,000 00 [.cecuee.ueo ..-| -916;000 00 1,722,135 | .3,556,000:00 | 5,278,135 00
50,000 00 | 810,000 00 f.ceueeeunoenn .| 220,000-00 866,680 | i2/613,000-00{ 3,479,680 00
............. 5 RO INSUSTUTUURUN! SURPRU 328,310 '1,644,00000 | 1,072,310 00
....................................... 246,700 | 408,000 007 54,760 00
......................... 344, 500 539, 000 00 883, 590 00
........................ 783, 310 763,000100,4 1,546,310 00
.......... el e L] 108,085 | 1,120,000 | 2,523, 945 00
eeveveemeeaaien i N R weveedoenene ) vo1n,10] 1,164,000 00| 2,776/170 00
.................................... cetinc|ieneenerenn. 1,051,060 776,000 00 | 1,827,060 00
2,654,313 50°'2,582,685°50°| 98,658 001 "2, 001,258 80'] 16,606,445 19,115,55380' 35,711,998 80
.............. ' 28,0000 28,000 00
2,654,313 50 | 2,582, 635 50 28,658 00 | 2,001,258 80 | 16,596,445 | 19,143,553 80 | 35,739, 998 R0
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REPORT ON THE FINANCE.‘S.

XXXIE.—CoINs OF THE UNITED STATES, AUTHORITY FOR COINING,
AND CHANGES IN WEIGHT AND FINENESS.

. /
GOLD COINS. / : '

Doubdle eagle.

Authorized to be coined, act of March 3, 1849,
Weight, 516 grains ; fineness, 900.
Total amoant coined to close of fiscal year ended June 30, 1886,
$1,025,876,120.
/

Eagle.

Authorized to be coined, act of April 2, 1792.

Weight, 270 grains; fineness, 9163.

Weight changed, act of June 28, 1834, to 258 grains,

Fineness changed, act of June 28, 1834, to 809.225. , !

Fineness changed, act of January 18, 1837, to 900.

Total amount coined to close of fiscal year ended June 30, 1886,
$175,809,120. .

' Half eagle.

Authorized to be coined, act of April 2, 1792,

Weight, 135 grains; fineness, 916%.

Weight changed, act of June 28, 1834, to 129 grains. ,

Fineness changed, act of June 28, 1834, to 899.225. . .

Fineness changed, act of January 18, 1837, to 900. ‘

Total amount coined to close of fiscal ye&r/ ended June 30, 1886,
$172,985,685.

Quarter- eagle

Anthorized to be coined, act April 2, 1792

Weight, 67.5 grains; fineness, 916%.

Weight changed, act of June 28, 1834, to 64.5 grains.

Fineness changed, act of June 28, 1834, to 899.225.

Fineness changed, act of Janua.ry 18,1837, to 900,

Total amount coined to close of ﬁsca.l year ended June 30 1886,
§$28,415,992.50.

1hree~dollar piece.

Authorized to be coined, act of February 21, 1853,
Weight, 77.4 grains ; fineness, 900,
Total amount coined to close of fiscal year ended June 30, 1886, $1,574,520.

) Oné dollar.

Authorized to be coined, act March 3, 1849,
Weight, 25.8 grains; fineness, 900.
Total amount coined to close of fiscal year ended June 30, 1826,

$19,397,001.

F
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' XXXIN,—CoINS OF THE UNITED STATES, AUTHORITY FOR COINING,
AND CHANGES IN WEIGHT AND FINENESS—Continuned.

SILVER COINS.

Dollar.

Authorized to be coined, act of April 2,1792.

Weight, 416 grains; fineness, 892.4.

Weight changed, act of January 18,1837, to 412} grains.

Fineness changed, act of January 18,1837, t06,900.

Coinage discontinued, act of February 12, 1873.,

Total amount coined to February 12, 1873, $8,045,838.

Coinage reauthorized, act of Februa.ry 28, 1878.

Amount coined from March 1, 1878, to June 30, 1886, $233 723,286 (in-
cluding $1,837 recoined).’

. Trade dollar.

Authorized to be coined, act of February 12,1873,
Weight, 420 graius ; fineness, 900. . '
Coinage limited to export demaud, joint resolution J uly 22, 1876.
Total amount coined to close of fiscal year ended June 30, 1886,
$35,965,924.

Half dollar.

Authorized to be coined, act of April 2,1792.

Weight, 208 grains; fineness, 892.4.

Weight chauged, act of January 18, 1837, to 206} grains,

Fineness changed, act of January 18, 1837, to 900.

Weight changed, act of February 21, 1853, to 192 grains. '

Welght changed, act of February 12, 1873, to 124 grams, or 192.9 grains.

Total amount coined to close of fiscal yea.r ended June 30, 1886,
$122,771,345.

Quarter dollar.

Authorized to be coined, act of April 2,1792. -

Weight, 104 grains; fineness, 892.4.

Weight changed, act of January 18, 1837, to 103} grains. ,

Fineness changed, act January 18, 1837, to 900.

“Weight changed, act of February 21, 1853, to 96 grains. | ]

Weight changed, act of February 12 1873, to 6} grams, or 96.45 grains. J

Total amount coined to close’of fiscal year ended June 30, 1886, f
$38,496,723.75.

Twenty-cent piece.

Authorized to be coined, act of March 3, 1875,
Weight, 5 grams, or 77.16 grains; fineness, 900.’
Coinage prohibited, act of May 2, 1878.

Total amount coined, $271,000.
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. XXXIK.—CoiNs oF THE UNITED STATES, AUTHORITY FOR COINING,

Dipitized for FRASER
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iAND ‘CHANGES IN WEIGHT aAND FINENESS~-Continued.
- SILVER COINS—Continued.
Dime.
Authorized to be coined, act of April 2, 1792. /
Weight, 41.6 grains; fineness, 892.4. '
. Weight changed, act of January 18, 1837, to 41} grains.
Fineness changed, act of January 18, 1837, to 900.
Weight changed, act of February 21, 1853, to 38.4 grains.
Weight changed, act of February 12, 1873, to 24 grams, or 38.58 grains.
Total amonnt coined ‘to close of fiscal yoar ended J une '30, 1886,

$18,785,608.10.
Halfdime.

" Authorized to be coined, act of April 2, 1792,
Weight,.20.8 grains ; fineness, 892.4.
‘Weight changed, act of January 18, 1837, to 20§ grains.
Fineness changed, act of January 18, 1837, to 900.
Weight changed, act of February 21, 1853, to 19.2 grains.
Coinage discontinued, act of Febrnary 12,1873,
Total amount coined, $4,906,946.90.

Three-cent piece.

Authorized to be coined, act of March 3, 1851.
Weight, 12§ grains; fineness, 750.

Weight changed, act of Matrch 3, 1853, to 11.52:grains.
Fineness changed, act of March 3, 1853, to 900,
Coinage discontinued, act of February 12, 1873.
Total amount coined, $1,281,850.20.

MINOR COINS.
Five cerit (iickel).
Authorized to be coined, act of May 16, 1866. \
Weight, 77.16 grains, composed of 75 ‘per cent. copper and 25 per cent
nickel.
Total amount coined to ‘close of fiscal year endéd Jume ‘30, 1886,
$8, 139, 295.60.

Three cent (nickel).

Aunthorized to be coined, act of March 3, 1865.
Weight, 30 gra,ms, composed of 75 per cent. copper and 25 per cent

‘nickel.

Total améuint coined to close of ﬁsca,l year ended June 30, 1886,.$891,009.

Two cent (bronze).

Authorized t6 be coined, act of April 22, 1864.

Weight, 96 grains, composed of 95 per cent. copper and 5 per cent,tin
and zine, '

Coinage discontinued, act of February f2, 1873.

Total amount coined, $912,020.

~
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XXX¥I.—Comns oF THE UNITED STATES, AUTHORITY FOR COINING, 1

AND ‘CHANGES IN WEIGHT AND FINENEsSS—Continued.
MINOR COINS—Continuéd,
Cent (co:pper).

.‘Adthorized to be coined, act-of Aptil 2, 1792,
‘Wigight, 264 grains,
Weight changed, act of January 14, 1793, to 208 grams ;
Weight cha.nged by proclamation of the President January 26, 1796, in
conformity with act of March'3, 1795, to 168 grains. i
‘Coinage discontinued, act of February 21, 1857.-
Total amount coined, $1,562;887.44.

Cent (mickel).

Authorized to be.coined, act.of February 21, 1857.

Welght 72 grains, oomposed of 88 per cent copper and 12 per cent.
nickel, .
‘Coinage discontinued, act of April 22, 1864,

Total'amount coined, $2,007,720.

Cent (bronze).

Coinage autherized, act of April 22, 1864, -

Weight, 48 grains, composed of 95 per cent. copper and 5 per cent. tin
and zine. :I

“Total amount coined to close of fiscal year ended June 80, 1886,
$3,928/127.94.

Half cent (copper).

Authorized to be coined, actof-April 2, 1792

Weight, 132 grains.

Weight changed, act of January 14 1793, ‘to 104 grains.

Weight changed by proclamatmn of the President, January 26, 1796,
in conformity with act of Mareh'3, 1795, to 84 grains.

‘Coinage discontinued, act of Febrtary 21, 1857,

TFotal amount-coined, $39,926.11.
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XXXIIL.—UNREFINED GOLD AND SILVER oF DOMESTIC PRODUCTION, ITS
. DISTRIBUTION BY STATES AND TERRITORIES. ALSO REFINED DOMESTIC
N BULLION (NOT DISTRIBUTED) DEPOSITED AT THE MINTS AND ASSAY
OFFICES FROM THEIR ORGANIZATION TO THE CLOSE OF THE FIscaL YEAR
ENDED JUNE 30, 1886.

Looality. Gold. Silver. Total.

\ Alabama...... [P veeemsonas $226, 974 568 $64 02 $227, 038 60
AlaSKS .ecneniaennnn. esarosancnn cons 263,664 17 | 2,195 01 265, 859 18

ATiZOD® ccevrectaeeiinnanana. caens 4, 005, 061 03 13, 515, 770 65 »17,520,831 68

! Californja ........... eenvecesneensse| * 740,061,407 17 3, 925,546 95 743, 986, 954 12
Colorads ......covveen eesccveccnsacs 50, 087, 096 25 23,910, 646 24 73,997,742 49
Dakotd..couvuroneeiinriincnnnaiaa.] 25,912,794 26 652, 639 59 26,465,433 85

GOOTEID vveerennne U 8,415,475 79 3,461 54 8,418,937 33

TABHO oeeeeeieneeereerenraneaans 28,242,403 80 | 1,307,222 01 | 29,639,626 80
Indiana .. . 40 13 [eeeenrinnnnnn cenen 40 13
Maine ... . 5,638 20 22 00 |, 5,860 20
Maryland ... 4,848 57 324 4,851 81

Massachusetts ... S 917 56 , 917 56
Michigan «.celveeernesnnsenccnnnn. 23,020 71 3,629,325 39 3,852,355 10
MODtANA - euueraenncnnanons veerans 57, 942, 047 01 13, 588, 327 90 | 71,53(‘;, 374 01
Nebrasks «v.eeeeess creeeneerenns 651 63 618/ 657 81
NOVARR «oveeacaenvuioscanseansmens 23, 402, 999 35 92, 818, 836 47 116, 521‘, 835 82
New Hampshire «.....coeceenn- 11,020 55 |........ 11,020 55
NoW MOXICO - veeacaenncaamranatons 2,434,412 84 5,555,100 10 | . 7,989,512 94
North Caroling. .. Jeccecaneionnne. 11, 068, 347 20 49,179 87 11,117,527 07
Oregon . c.eeveeeenannne- ereceeacans 18,747,932 24 80,886 62 18, 808, 318 86
Pennsylvania ........ temcnecoenanne 1,138 34 2,588 47 ) 3,726 81
"South Caroling ..ocveverceneccnnnac. 1, 599, 890 33 1,244 70 1,601,135 03
TenNeBses.....coccasveassravsoccans 87,665 93 10 15 87,676 08
TOERB ecemenncrennnceanneacnnnanass 2,147 40 2,739 03 4,886 43
Utah......... 783,343 95 18, 973, 228 37 19,758, 572 32
Vormont ..oeeeeeennnnnn-. oo 85,508 21 49 04 85,648 15
. Virginit..ereeneenelonaennn reeeeans 1,715, 578 01 222 29 1,715, 800 30
Washington Territory ............. 898,181 95 CoLmM207| 399, 954 92
Wyoming -.eeuevveenennens 753,768 86 12,126 18 765,895 02
Obhexj sources or not reported ...... 37,169, 366 65 41,793,414 43 78, 962,781 08‘
Total nnrefined .. 1,013,452,524 20 | 219,797,048 75 | 1,293,249, 572 95

Refined bullion 288,183, 509 24 165, 984, 502 64 454,168, 101 88

1,301,636,123 44 | 385,781,551 39 | 1,687, 417, 674 83
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XXXIV.—DEPoSITS FOR GOLD AND SILVER BaRS PREPARED BY THE U. S.
MINTS AND THE ASSAY OFFICE AT NEW YORK, AND BY PRIVATE REFINERS,
DURING THE CALENDAR YEAR 1885, PRESUMABLY FOR USE IN THE ARTS
AND MAXNUFACTURES. ’
GOLD.

. . Deposits for
' . large bars not '
7 D ‘t old plate ﬁ(}ruseofmun-
. ‘'oreign omestic plate, ‘actarers, re- ,
Coin. bullion. ballion. &o. deposited for| Lotal:
small bars for ‘
nse by manu.
factarers.

. New York As- R
say Office. ..| $65, 270 51 [$439, 932 05 |$2, 026,426 85 |$579, 289 41 | $2, 863, 907 60 [$5, 474, 826 42

1% 41, | PPN S 397,468 10 |...ccnn..... 60,942 66 |............ .. 458, 408 76

Private re- .
fineries ..... 345,055 00 {ceeenennnnn 1,272,606 00 4 310,695 00 |............... 1,928,356 00

Total -..| 410,825 51 | 837,398 15 | 3,299,032 85 | 950,927 07 | 2,363,907 60 | 7, 861, 591 18

SILVER. - .

Noew York As- .

say Office...| $63,391 72 {3752, 827 02 [$3, 680,588 00 |$184,015 32 |..cevr.nn...... $4, 680,822 06
Philadelphia - ’ ‘

MADb. e emenrfeemeencenane|oomenacaenas 27,390 60 | 14,621 09 |..ceenenen.... 42,020 69
San Francisco ’

Mint..eeeen]eennne S OSSR RPORPTNs 0 I N 569 51
Private re-

fineries ...... 15,212 00' fooonennnen. 305,238 00 | 120,378 00 |.euuurenennn... 530, 828 00

Total ...| 78,603 72 | 752,827 02 | 4,103,225 60 | 319,583 92 |............... 5, 254, 240 26
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’

XXXV,-TABLE SHOWING THE VALUE OF THE FFOREIGN GoLD COINS DE

Countries of coinage. | PeBomination ofl  jg15 |- 1876 1877, 1878, 1879,
Argentine Republic...... 6 pesos...
Australia . . | Sovereigns.
AUBLTIS «aeemeiaeeanaannns 20 francs.

Do wr - «.--| Ducats.. ... ; e .
Bolivia. ccveveoiiai.. Doubloons . . . R
Brazil veeereioniinneinn. Coins. ..... B - 4 P P PO R,
Central American States .| Doubloons . . g I 078 22)-eiin s

Do..eevivnnnnnn....| Mixed coins .
10pesos. ..

5, 006 20: 893 54 4,845 55 181 84 .eeniannn
Doubloons . 2,346 79 700 59 723 52| cceiinnnnn v
Condores . . 1,576 03[« crneecaccer]ianmmnenaidoanna i iiis
Pesos.....oooiiifeeeiiiaias B 1S P
20 pesos. . B8 P P .
.| 10 pesos. . 3,870 55|. .

5pesos..... . Y 1,711 36). I
Donbloons ....o.feeeeneaninea]iaciaaaian . .

..| 2pesos..

.| Peso... R
20 franc: . 442 11{32,945,219 10
Napoleons . 41,486 231 106, 764 98

20-mark plec

. |- 96, 850 22| 726, 176 49,
10-mark picces..

-1 30 thalers ... ""1,298 10!
Sovereigns 236, 348 40
.| 20pesos.... 962 86

.} 10 pesos. .
..| 5pesos...
..| 4pesos.
.| Peso...
Yens. .
20 pesos..
10 pesos. ,
.| Peso.....
.| Poubloons .
Doubloons and | e.-.rrn.-..
| pesos.
B A0ubloONS . . oo feeeeuannain e e 654 60)............
.. 1,291 70 577 80

695 43 183 63

| T -1, 194 4o]se, ol il
413486707 200,157 55,227, 518 16177,
14,481 04

274 67

Doubloons

B 16 L O O O o
.| 5roubles. 357 8§ 2,438 88|
Imperials. ..o fvemei i iemie i e 4, 340 55
dimperials. ... feoeeiie e e
3roubles.. . 4,748 47| ... ...
20 kroners 313 13 3,601 66] 1,619 11f 5,637 50, 5,998 87,
Doubloons .. 7,668 54 1,250 64/ 8,875 32 665 302, 149, 719 71
% doubloons. 52,573 14;
3 doubloons. 199, 685 45,

Escados .
100 reals .
Isabellines
25 pesetas
Donbloons
Mixed ...... -
100 piastres ....
20 pesos.......

10 pesos.. ]
.| 5pesos. cferemmmieeaa] 2,965 03] ... ...,

Mixed ... . .

Condores . N 048 36! 7,225 93 333 58 286 29

Doubloons 15, 398 93, 777 48] 2,806 27| 2,399 35 446 64

Popayans. coeeeefoaeiiieianoniii 1,570 10{ 1,556 99 474 98,
. cemeee e 1,531, 545 871,047, 741 42[815, 837 96 738, 248 35{36,762,475 61

|
7
BN

igitized for FRASER
hitp://fraser.stlouisfed.org/ . ]
ederal Reserve Bank of St. Louis - !



‘ - 1886

DIRECTOR OF THE MINT. 303
e
*OSITED, AT THE UNITED STATES ASSAY OFFICE AT NEW YORK, 1875-°85.
: Totalof each | Total by
1880, 1881 1882, 1883. 1884, 1885. denomination | countries of
: of coins. coinage.
) P DU P $453,138.06  $453,138 06| $453,138 06
s OO, I $1,658 54 1, 658 54 1,658 54
S O OO 96,420 84 96,420,84{.........._..
1,213 15| 97,633 99
2,502 67 2, 502 67
189 84 189,84
3,018 51[........._.
SO PSR! SO 15,574 33| 18,502 84
$227 10 32,865 96/.............

7
1, 626 00

3, 366, 941 57
404, 511 89

, 625,085 45
65, ezq 41

43 908 85

1,160 43!

2 850 29

448, 626 16
168, 468 75

2,336 19}.
2,216 68

, 887 49)

28, 476 74
33,729 30,
144, 679 18
1,986, 504 71

716,231 02
5,726 60)
73,230 50

129, 155 07
1,771 81

178,750 94
26,331 4

)| 64, 282 131 92|

1,315 00
12, 537, 641 73
407,362 18
1,223 19

8, 444, 326 12
10,894 97

991 26/.
751 07;-

230 80)
1,852 62

2,208, 655 52| 2, 208
1,774,972 01.
’ 14,481 04/.

12, 946, 227 15
8,444,326 12

14,720 72
655 52

274 67{..

1,029, 060 48;..

26,331 46

654 60
2, 261,972 71
23, 049 99
125 36,

1,2:9
14,380, 164 83
, 340 55
7,563 56
4,748 47
38,308 41

11, 159, 348 57|.
58, 209 74.
272, 915 95|.
61,953 34|.

41, 845 23|

305, 950 68|
2,106, 569 87

3, 602 07

3

2,845,774 26
2,261,972 71

24,204 54

14, 396, 817 41
38,398 41

178 55

2,221 49

0,005,017 23

26, 942, 101 53(1, 32

7,403 63(6, 517,471 34

4,401, 394 57

2, 875, 497 11

122, 464, 824 62

192,464,824 62
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XXXVE.—STATEMENT OF THE VALUE OF THE FOREIGN GoLD COINS DE-
POSITED AT THE MINT OF THE UNITED STATES, SaN FRrRANCISCO, CALI-
FORNIA, DURING EACH OF THE EIGHT FISCAL YEARS, BEGINNING Jury 1
1878, AND ENDING JuNE 30, 1886.

Countrion. | Fisoal yeat | Flaeal year| Tiecal pour | Fiacal poar | Wlcs) %o

English (sovereigns)...| $13,531 27 | $59,933 34 | $132, 206 30 $1, 987, 641 68 [$1, 626, 502 6,

- JAPAD «eneeiiiieaaen. 4,205 20 | 249,954 04 | 821,885 60 | . 660,753 97 | 588,514 5
Mixed foreign .........| 24,469 43| 59,254 25| 87,472 52 86,233 56 | 209,766 10

' MexiC0 ..nvneninnnnnnn. 70,317 1 | 83,014 49 | 83,113 12 78,748 01 86,319 03
Central Amerios...c..fe.eeeeeen . 4,480 35 |..... R 8,550 72 10, 252 04
France.......... eeeean 1,369 63 | 7,080 44 9,189 56 4,461 50 2,621 62
Guatemald. oo oeeoeelloiicenann. 694 57 1,390 70 13,225 04 |... i ien.
England.-........ SR O 13,768 59 1,004 80 Joeeeeeennnnnidioniiialz.
Chili-o'eeenriannnnn. 207 | 135904 ...l 2,502 72 975 18

2,051 89 971 28 1,845 74

542 55 410 42
805 97 1,939 12
South America ........ 1,261 56 | 600 83 [oceeenneeeiioaaerrniiaidinns. s
Al Germany ..ooeeeeiii i el U SRR 1,354 59 |ooiniii !
United States of Co- ) . ‘
lombia....cvaviiee]oiiranniannn. 1,598 93 |oecreeeniiafiimecnicneaaeeeaineaaeas
- New Gra-nada ............................................... 402 29 [..oienunaao..
United States of Co- '
lombia and Bolivia ..|.....ooveiiiijernnenmonnnc]ienrieaioian. 21931 |oeeninnniana.s
Bolivia cevnerneemeeenen]enerrnnnnnn. b0y 5 SUUUURIN FUPURRRIN A, s
Mixed foreigm and mu- . 2 B e
tilated United States '
COINS vovrurivneaniet i 2,933 49 | .. .ael 8,060 52 25, 863 99
Total ...eeeeennn 115, 807 25 | 486,984 11 |1, 089, 299 06 |2, 854, 474 61 | 2, 555, 010 45
Cowntries, | Tisgsl geor | Fieeal gear | Tl year |yt Foud 3
English (sovereigns)...| $2,427,568 40 |- 619,799 24 | $3,641,894 17 |  $10,509, 167 11
Japan .otieeiianannnns 511,393 30 | 410,946 88 60,340 53 3,307,994 13
Mixed fo\reign ......... 191, 400 40 87,351 36 21,102 85 717, 050 47
Mexico .coovavinniannnn 56,678 18 127,919 11 74,120 42 661,129 53
Central America....... 13,854 15 2,734 16 8,265 85 48,137 27
France ........: ....... 1,035 83 511 98 152 33 26,431 89
Guatemala............. a 154 81 |. 15, 466 02
Eogland . .eeoeevnnnennaemaenannnnaa., 14,773 39
Chili.cooioiimmnmiinifoneannnns cemeuns 6,715 00
Costa RiCA..caeecreeceaafeceronaoervannan 4,368 91
[ 11:3) P, 563 40 4, 850 72
P25} o o P, vemeesrienacanns 2,145 09
' S0uth AMETiCR - «onneeremeneeananennnn 2,005 80
Germany ....eccuevnnn. 207 24 1, 621 83:
United States of Co-
0321 - g 1,593 93
New Granada: -..oceuue|oacmeeiimioinnfommaariianeecen]iconcanoncacanns 402 29
United States of Co- . .
lombia and BoLivia. ..f.ccceiiieciiie]eoianriomnieneeocimearacnaaanas © 219 31
Bolivia 201 41
Mixed foreign and mu-
tilated United States |
COIDS. .. oiiiiiiinans 16, 880 57 13,233 28 3,797 28 70,769 13
Totad..oenereans. 8,219,796 37 | 1,262,739 62 | 3,812,031 78 16, 396, 143 23
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XXX VAL, —~STATEMENT OF THE VALUE OF THE FOREIGN SILVER COINS
DEPOSITED AT THE MINT OF THE UNITED STATES, SAN FrANCISCO, CAL.,
DURING EACH OF THE E1GHT FIsCAL YEARS BEGINNING JULY 1, 1878,
AND ENDING JUNE 30, 1886.

Contrics, FigealyeariPlacl roax Tcal yoar | Tiscal yoor | Fiseal goue
Central America. .c....| ceeveecvaei]icaenanana. $128, 099 05 $241 99 $405 78
Mixed foreign.......... $9,084 26 | $8,768 26 3,679 70 3,864 52 4,087 49
Mexico .coonrivvinnnnn. 6,648 84 1,500 04 3, 155791 1,153 17 || 2,130 85
South America ..oooeofuunnn. - 287 35 4,285 84 119 30 9,460 98
(87111 SRR 994 82 522 L I
Pert. ..o iiiiiiiaen] ceeagan B
1) $ =11 SRR O 140 49 jeerennaa.... 1,265 55
Japan ...iecievaennnn 661 22 600 95 .eeviinernani]ieanaianat ‘....
England coeeenniniiii ceniiin i e e 137 47
Mixed foreign and mu-

tilated United States
L1431+ N 3,006 69 2,708 49 -
‘Total....ee ... 16,727 92 il, 868 55 139, 961 94 8,385 67 20, 205 61

Comnry. | Figal your | Falyewr | Fsalyour | sl rank o
Central T TR R & SRS SRR $128 746 82
Mixed foreign ...o..... | $3, 178 07 $467 11 |oeeeetienanenens 33,120 41
MOXFCO «vvnnnrnemncnens 5,788 95 8,787 00 {vveenennearannns 29,164 76
South America ........ 3,640 82 | ..iioiiiiiiies]eneere e 17,803 39
Chiliceeememnnsieenns 439 7 7913 |ceeieenaeeen. " 2,000 80
POrl.cceceoaece cocoene 131 08 1,558 45 |.cvvencnnocaenns i, 805 04
SPain .enveiiiiii e e 1,406°04
B 5 1 S P L R EE T I T TP RS 1,262 17
England ..coovommneioe|iainiiiiiinieaiiien i e e ea 137 47
Mixed foreign and mu .

zi()l%:e.d. Umfr?dstat.e-s 1,780 54 ‘ 4,302 57 | .ol 11,798 29
Total.......cc... 14,959 33 15, 194~ 26 feecieninneaas 227,303 28
0

H. Ex. 2——20
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XXX VIR, —STATEMENT SHOWING THE COINAGE, IMPORTS AND EXPORTS
. OF TRADE DOLLARS BY IFISCAL YEARS.

: Coinage :
Fiscal years. I(;]aji.lr.l\]ta 56 "S';’,i"k?i}n“_ ‘Total | Imports at lmgg e _Total | c("yl‘i.:gge
iladel- | o0 ond | coinage. | New York. [San Fran-| imports.| —and

phia. Carson. czsco. imports.

1874 eneeeenn $1, 058,200 $2, 530, 700 $3, 588, 900(. < e eunen-.- RN I 43, 588, 900

476,800 5,220,700 5,697,500|. - c..oo. i iiini il il 5, 687, 500

‘280, 050 5,852, 000] 6,132, 050|-veuaeenes]oeeniennafieeis 6,132, 050

899,900 8,263,000 9,162,900............|..c..c.... eeens 9,162, 900

1878 .cocnes 2,386,010, 8,992,00011,378,010{..-... .....|eceman..n. ceene..-..|11,378,010

1879. ... .ue.. 642 .........l - 642] *$1, 200,000].......... '$l,v200, 000( 1,200, 642

1880.......... . 2,473 .cennnnn. e ] 2,473 699,080;  $83,935 783,015 785,488

1881.......... 1, 083! feaeeeeaian 1,083 ’GO; 797 31, 000| 91, 797 92, 880

1882..c..an... 1,102 cceeeeneans 1,302 eenemvean] e e 1,102

1883.......... 1,000 o..oonoz. 1,000) ....... B O U IO © 1,000

1884......ien 264].... 0 oonee 7! ISR IOURPRTORN PRRPR 264

2 I e N (R
' TQtnl ....| 5,107,524 30,858, 400!35, 965, 924 1,959,877 114,935| 2, 074, 81238, 040, 736

. Excess Net

X Exports| Exports p}r;Jlixt's Total incntorf?tl,s Eiﬁf;i:tgf expoofrts efocs‘s: zf

Fisoal years. o o | oiseo.|oter | @XPorts. | and | SE0 0|, et | and i
.- ports. coinage. e%(ports. 51)1;)5 g poi'tsover

N coinage. exports.

1874 ...l 15900, 000{1$2, 100, 000! . .. .. |$3, 000, 000:$3, 588, 900| $588, 900). ... ... A

1875 ......... 1400, €00l 14,400,0.0._.... 4, 800, 000! 5,697,500 897,500l.... -- .
1876 ..c...... 1280, 000| 14,500,000 ...... . 4, 780: 000} 6,132, 050| 1,352, 050:...0euou.|.. ... N
1877 ... 417, 9382 8,254, 6581...... 8,672,596/ 9,162, 900{ 490,304|.._......|..........
1878 .. ....... 1. 937, ois! 4,228,9911...... 5,166, 006(11, 378, 010| 6,212,004]. ... feeeuon ...
1879 ..cc....t. 21,875 1,216,874'...... 1,238, 749| 1, 200, 642|.......... $38,107|..........
1680 - eemeneed e 43, 333' ...... 43,883 785,488 742,205l ....... | .........
1881 i feeeeaaa 2Ql ...... 20 92, 880 92,860(......ciifinniiinnat
1882 oo eneia el 43,600, 3,600 1,202 ......... 2,498 ... ..
1883 . evenefeeemnnneconneeeannye 1,000 1L,000] 1,000 cccn.eutifeenrennnforaiiiaees
1884 ........ 225,500, cccnniiiiiifiaaans 225, 500 264.... ... 225,286(..........
1885 ......... 1, 055, 600 17, 550...... 1,073,150 ... coeifiaaniaaan. 1,073,150{..........
Tot;aL ...[4,287,928; 24,761, 476! _4’ 600|29, 004, 00438, 040, 736|190, 375, 723|1, 338, 991($9, 036, 732

* Estimated from imports of silver coin from China to England, and from the latter conn- .
fry to the United States. )
Estimated from exports of silver coin to England, Hong-Kong, China and Japan.
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.
XXXIX.—NUMBER OF TRADE DoLLARS COINED, IMPORTED, AND EX-
PORTED PRIOR TO THE JOINT RESOLUTION OF JULY 22, 1876, AND SINCE.
" From July 1
Prior to de- | From July A
wonetization,| 1876, to J une 187?1220(;‘}'1:6' Total.
July, 1876. 30,1878. pieces.)
Coined.....ocvnneneeananeennnn. 15,631,000 | 20,328, 360 6, 564 35, 965, 924
Imported ..coeveiiiiiiiniiiiieees i 2,074, 812 2,074, 812
r Exported......ccvnmenennnenns.n 12, 580, 000 |16, 424, 004 29,004, (104
|
' Excess of coinage and im- N
ports over exports. ...... 3, 051, 000 5,985, 732 9,036, 732
. RECAPITULATION.
Coinage priot t0 Jnly 22,1876 . c.ovvnennaniaennns reeeeanes «.. $15, 631, 000 I
Exported prior to July 22,1876 «eeueeieriiiriiireiiiiceiianinnan 12, 580, 000
: . - ———
Balance Dot 6XPOTted.ee.eeereeeoneniiaciesauensinarionraausanseicuienas $3, 051, 000
Coinage since July 22,1876. . ..uueeenen e eeceeacteaaranaeaaaaaaans 20, 334, 924
Tmported since July 22, 1876. . ......cccvenennenn. cemenseestmennnns 2,074, 812
28, 409, 736
16, 424, 004
+ Balance not exported ..... aemeneecaeaaeaeaan ceeanns ecereeamaaaeaaeaaes 5, 985, 732
)
Total DOL eXPOIed. oo eemeeemermcenaaneinnnn SONP U 9, 036, 732
Minimum remelted at United States mints ........................ 500, 000
Probably taken out by Chinese ..ceuaveeennioneenniireiaienninenns 1, 500, 000
2, 000, 000
Estimated amount in the COUNTY. cvue et vararnaenen. ereretemraioneans 7,036, 732
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XL, .—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND
SILVER DURING THE YEAR ENDED JUNE 30, 1886.
(Reported by Chief of Bureau of Statistics.)

IMPORTS.
BULLION.

. Gold. © Silver. Total

Ports. . gol.(ll and

the: g th silver

Bars. b%]_liofa. Total. | Bars. b?llliz;. Total. | pallion.

NEW YOBK. ) _ i

July, 1885..ccnnrenne- $17,615 | $11,253 | $28,868 | $2,100 | $13,200 | $15,300 | $44,168
Angust, 1885......... 123,316 | 27,625 | 150,041 |.......... ©33,645 | 33,645 | 184,586
September, 1885. ... 696,301 | 24,032 | 720,423 7,605 |. 27,000 | 34,605 | 755,028
' October, 1885. ........| 18,040 | 26,538 | 39,578 2,804 | 21,410 | - 24,214 63, 792
’ November, 1885.. 18,610 | 21,652 | 40,262 9,680 | 13,400 | 23,080 63,342
December, 1885 ... 2,783 | 20,635 | 23,368 408 | 25,750 | 26,158 49,526
Fanuary, 1886 .. 8,076 | 33,707 | 41,783 200 8,492 8, 692 50, 475
'February, 1886...... . 1,838 - 27,885 | 29,723 |.......... 13,435 | 13,435 43,158
March, 1886....n. ... 150 | 17,043 | 18,093 | 12,550 | 23,800 | 36, 350 54, 443

10, 940 10, 940 2,000 26, 370 28,370 39; 310
19, 062 25, 253 3, 000 23, 637 26,637 | ° 51,890
13,071 17,307 16, 500 186, 100 32, 600 49,907

254, 343 |1, 146,539 56,847 | 246,239 | 303,086 | 1,449, 625

SAN FRANCISCO.

July, 1885.......u.. U RSO 30,023 | 30,023 | 47,535 88,025 | 135,560 | 165 583
Angust, 1885 ... ... [----- f....] 30,889} 30,889 | ......... 141,256 | 141,256 | 172 45
September, 1885...... [------ -+ 63,762 | 63,762 | 76,585 | 47,005 | 124,580 | 188,342
October, 1885 ........[--=c----- 373,662 | 373,602 | 59,957 | 114,623 | 174,580 | 548,242
November, 1885.._... ------ -~ 393,173 | 893,173 | 12,200 | 109,458 | 121,658 | 514,831
December, 1885 ...... f-ceeeeent - 748,374 | 748,374 | 107,442 | 106,261 | 213,703 962, 077
January, 1886....... foeceeeeen 381,785 | 881,785 |......... 139,658 | 139,658 | 521,443

February, 1886. 11,960 | 19,780 | 31,740 | 16,256 | 162,419 | 178,675 | 210,415

Marcb, 1886.. Y 21,000 | 21,900 | 102,080 | 94,501 | 196,671 | 218,571
April, 1886 . b 3.800| 34,266 37,566 | 12,150 | 125,195 | 137,345 | 174,011
Mag, 1886 ceeeeeerse fonenneens 46,053 | 46,953 |.......... 159,701 | 159,701 | 206, 654
TODO, 1886 <-neeeenn freeaeenes 53,200 | - 53,209 | 5,050 | 151,205 | 156,255 | 209,554

Total . onnn.... 15,260 [2,197, 866 12,213,126 | 439,255 1, 440, 387 1,879, 642 | 4, 092, 768

ALL OTHER PORTS. )

July, 1885. -« -eennee.. 21,310 | 8,077 | 30,287 | 268,253 | 21,010 | 289,263 | 319,550
August, 1885......... 72,206 | 19,353 | 91,550 | 118,179 | 19,688 | 137,867 | 229,426

September, 1885...... 150, 344 481 [ 150,828 96,733 8,098 { 105,731 256, 559
October, 1885 ... . 29, 000 12, 623 41,623 | 156,781 16,426 | 173,207 214, 830
November, 1885.. 41,371 2, 900 44,271 | 138,392 9,881 | 148,273 192; 344
December, 1885 64, 489 5,818 70, 307 95,102 14,151 | 109, 253 179, 560

January, 1886........ 48, 590 1,300 | 49,890 | 142,360 7,725 | 150,085 | . 199,975

Fobruary, 1886....... J..eeueene. 8,255 8,955 | 154,733 9,875 | 164,608 | 172,863

March, 1886.. 4 19,619 7,760 | © 27,379 | 192,055 | * 15,144 | 208,090 | 235,478

. April, 1886 66, 814 50 | 66,864 | 103,910 8,716 | 112,628 | 179,490
Magy, 1886. . .| 52,050 17,760 | 70,719 | 210,238 | 27,688 | 237,026 | 308,645

June, 1886 - .. .§ 61511 300 | 61,811 105,072 | 26,700 | 131,772 | 108,583

Total ..cvveren. 628,213 | 85,580 | - 713,793 [1,782,708 | 186,002 |1,968,710 | 2,682, 503

Total imp'ts (bullion) {1, 535, 669 |2, 537, 789 (4, 073, 458 |2, 278, 810 |1, 872, 628 (4,151,438 | 8, 224, 896
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XL.-—-STATEMENT 0f MANIFESTED IMPORTS AND EXPORTS OF (GOLD AND ,
o . SILVER, &c.—Continued.
, IMPORTS.
COIN.
Gold. - Silver.
Ports. ! Total gold
;- . i and silver
A(?;;f' i | Foreign. | Total. Ag;‘ir“ Foreign. | Total. coin.
NEW 'YORK. »
July, 1885 -cc--.... $67,684 | $338,254 | $405, 938 |$48, 572 | $118,242 | $166,814 | $572,752 |
August, 1885 .. ..... 73,637 62,653 | 136,290 | 65, 554 97,014 | 163,468 | 299,758
September, 1885....4 318,409 | 1,211,764 | 1,530,175 | 45,237 | 115,040 | 160,277 | 1,690,452
October,1885....... 103,450 | 250,642 | 354,002 | 36,720 | 103,619 | 140,348 | 494,440,
November, 1885 ... 111,724 | 3,687,640 |'3,799,364 | 26, 168 21,143 47,311 | 3,846,675
December, 1885 ....§ 150,653 | 2,893,299 | 3,043,952 | 18,296 | 260,063 | 278,359 | 3,322,311
January, 1886 ... .. 77,239 | 936,485 | 1,013,724 | 81,245 17,806 49,051 | 1,062,775
. February, 1886 .. ... 96,368 | 769,501 | 865,950 | 43,218 64,814 | 108,032 | 873,901
March, 1886 ... .. 191,844 | 501,310 | 603,154 | 49,986 84,604 | 134,590 | 827,744 .
April, 1886 ......... 62,046 | 116,262 | 178,308 | 35,725 | 128,000 | 163,725 | 342,033
May, 1886 60, 450° 6, 838 67,338 | 33,492 84,049 | 118,441 | 185,779
June, 1886 35, 303 7,025 42,328 | 31,522 67,672 99,194 | 141,522
Total .......... 1,348, 807 |10, 781, 815 |12,130, 622 l465,744 | 1,163,866| 1,629, 610{13, 760, 232
'SAN FRANCISCO. .
July, 1885 ......... 30,181 25,194 55,375 | 1,083 31,412 32,495 87,870,
August, 1885....... 42,546 | 257,234 | 299,780 | 2,847 | 163,718 | 166,565 | 466,345
September, 1885. _ . 12,039 | 495,267 | 507,306 | 1,609 84, 636 86,245 | 593,551
October, 1885....... 20,111 | 455,051 | 475,162 | 3,246 46,372 49,618 | 524,780
November, 1885 - .. 3,539 | 200,942 | 804,481 |........ 58, 328 58,328 | 862,809
. December, 1885 . .. 31,461 | 1,656,851 | 1,688,312 | 5000 | 103,027 | 109,026 | 1,797,338
January, 1886 ..... 4,900 | 186,079 [ 190,979 | 1,363 48,109 | 49,472 | 240,451
February,1886.... § - 7,527 6,553 14, 080 440 57,231 57, 671 71,751
March, 1886 ...... .. 52,177 11,733 63,910 743 95, 638 96,381 | 160,291,
April, 1886 ......... 13,385 20, 316 33,701 | 2,782 84,186 86,968 | 120,669
May, 1886 .. - 6, 550 10, 074 16,633 | 2,331 87,772 90,103 | 106,736
June, 1886. .- ....... 27,382 47,574 74,956 | 2,360 | -~ 83,521 85,881 | 160, 837
Total .cenun.... 251,807 | 3,972, 868 | 4,224,673 | 24,803 943,950] 968,753 5,193,428
ALL OTHER PORTS.
July,1885 ........-.] 22,630 15,201 | 387,921 38 | 2,196,547 | 2,196,585 | 2,234, 506
Augnust, 1885  .b.o.....| 24,48 24,448 | 1,160 | 1,490,750 | 1,491,910 | 1,516,358
September, 1885.. . 8, 500 5,122 13,622 | 2,669 | 193,858 | -196,527 | 210,149
October, 1885....... 2,170 37, 524 39,694 | 2,705 | 1,360,557 | 1,363,262 | 1,402,950
November, 1885 ... 105 14,702 14,807 | 1,282 | 824,649 | 825,931 | 840,738
December, 1885 ....§ 17,254 28,624 45,878 | 5,527 | 789,053 | 794,580 | 840,458
January, 1886 . ... 9,760 17, 920 27,680 | 1,026 | 624,757 | 625,783 | 653,463
February, 1886.....J ......... 36, 627 36, 627 445 | 624,041 | 624,486 | . 661,113
March, 1886 -ccoco e forcaan. ... 15, 901 15,901 | 1,030 | 1,087,335 | 1,088,365 | 1,104, 266 .
April, 1886 ........:f 16,000 7,872 23,372 | 2,881 | 595,816 | 598,697 | 622,069
May, 1886 5,767 15, 887 21,654 | 6,293 | 617,484 | 623,777 | 645,431
June, 1886 4,431 8,559 12,090 | 4,677 | 665926 670,603 | 683,598
Total cevnn..... 86,617 | 227,977 | 314,504 | 29,733 11,070,773 (11, 100, 506 |11, 415,100
" Totalimports (coin)}1, 687, 231 (14, 982, 660 16, 669, 891 520, 280 13,178, 589 (13, 698, 869 |30, 368, 760 .
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XE.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND
’ SILVER, &C.—Continued. )

DOMESTIC EXPORTS.

. BULLION.
Gold. Silver.
FPorts. Taited Tnited | Total
States ates old and
h Other 5 Other g0/
mint or as- s Total. [mintoras. s Total. | ‘silver.
) sayoffice, bullion. say office, bullion.
o bars. ars.
XEW YORK. .
July, 1885 .eeeeniilfoenianann. $8,600] $8,600 |.......... $1,527,745 $1,527,74\5 $1,536,345
August, 1885 .... . 6,400 6,400 (.......... 1,044, 536 1, 044,536 | 1, 050, 936

September, 1885.. 8,750 | 8,750 939,533 | 039,533 | 948,283
‘October, 1885-.... 19,080 | 19,080 |. 656,194 | 656,194 | 675274
November, 1885...-..] ... eeens 3,250 | 3,250 743,144 | 748,144 | 746,394
December, 1885 ......} $598, 737 360 | 599,097 [..........|1,283, 613 |1,283, 613 | 1,882,710

629,383 | 853,648 |1, 483,031
.§8,609,982 | 13,320 {3,623, 302

-|1, 288,900 {1, 288,900 | 2,771,931
084,504 | 084,504 | 4,607, 806

January, 1886..
February, 1886.

March, 1886 .. 7,079,633 | 107,846 |7, 187,479 791,673 | 791,673 | 7,979, 152
April, 1886.. . 2,992,788 99,120 |3, 091,608 |. 543,680 | ‘643,680 | 3,635,588
May, 1886. . 15,751, 287 1,400 |5,752,687 |. 580,400 | 680,400 | 6,333, 087
June, 1886 ........... 5,551, 392 3,490 |5, 554, 882 436,400 | 436,400 | 5,991, 282

Total .eeneee- ..126,218,202 11, 125, 264 (27,338,466 |.......... 10,820,322 (10,820,322 (38,158,788

SAN FRANCISCO.

July, 1885.. .
August, 1885 ...
September, 1885 .

485,526 | 485, 526 488,135
531,514 | 531,514 538, 568
674,240 | 674,240 678, 240
October, 1885 .... 955, 005 |1, 012,012 | 1, 012, 012
November, 1885 .. . - 750,046 | 750,046 755, 220
" December, 1885 ...... 10 ..coeaunen 2,364 2,364 | 558,725 |.......... 558, 725 561, 089 -

January, 1886.. ... 906,108 |......... .| 906,108 | 907,108
February, 1886 . . 432,800 {.ooono ... 432,800 | 432,800
March, 1886. ... ...-.. 661,200 |..uen.n.n. ‘661,200 | 662, 493
Awpril, 1886. .. 100 100 | 481,800 |.......... 481,800 | 481,900
May, 1886.. . . 760, 500 620 | 761,120 | 761,120

. June, 1886 ........... 617,900 [.......... 617,900 | 620, 840
Total .eevnvenifonnnnnnnns 26,624 | 26,624 14,476, 040 |3, 396,951 |7, 872, 991 | 7, 899, 615

ALL OTHER PORTS.

July, 1885............
Anugust, 1885. ..
September, 1885 .
October, 1885 . ...
November, 1885..
December, 1885 .. .
January, 1886........
February, 1886 ......|..........
March, 1886 .

Total domestic ox- .
ports (bulletin) . ...1 26,213,202 |1, 151, 888 127,365,090 14, 476, 040 114,217,273 |18,603,313 | 46,058,403

<

Digitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



1886

DIRECTOR OF THE MINT.

311

SILVER, &cC.—Continued.
I

FOREIGN EXPORTS.

XHL.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND

April, 1886

July, 1885.

‘#1 November,
December,

d| April, 1886
. May, 1886.

July, 1885
Septemher,

November,
December,

April, 1886
June, 1886

Tota
pol

March, 1886.

Aungust, 1885. ........
September, 1885 .
October, 1885

January, 1886....
February, 1886.
March, 1886 ..

August, 1885 ..
: October, 1885.. ...
January, 1886, .
February, 1886. ......

March, 1886

May, 1886 ..

foreigy
rte (ballion

BAN FRANCISCO.

1885
1885 .

BULLION.
Ports. o - Gold. Silver. Total
go!olil and
sllver
Bars. | 9T | Total. | Bars, Lother | potal bullion.
NEW YORK. ! b
July, 1885 ... IS (USSR DR ISUURRUUE SRRSO IR FEUSSTP
August, 1885 .. 124,490 | .oonn. $124, 490 $132, 890
September, 1885...... 15,490 {.......... 15, 490 20,740
A| October, 1885 ........ .
4] November, 1885
4| December, 1885 .
: January, 1886 .
Fobruary, 1886

ALL OTHER PORTS,

1885..

1885
1885
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312 REPORT ON THE FINANCES.
XL.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD
AND SILVER, &C.—Continned.
DOMESTIC EXPORTS.
COIN.
Ports. - . Silver.
. : g * | Total gold
GO@- —|-and silver
Trade dol- | oher. Total. coin.
NEW YORK. ‘ )
July, 1885. ... cceue.n. $30,786 | $183, 500 $5,035 | $188,535 | $219,321
August, 1885 61,918 111, 900 4,250 116,150 | 178,068
September, 1885 59,118 | ' 51,011 6,250 57, 261 | 116,379
Qctober, 1885 ... ccceuivnnnnns 94, 640 1,200 | 4,800 6,000 | -~ 100,640
' November, 1885.. 213, 326 2,330 4,900 7,250 220, 576
December, 1885.. - 125,343 1,700 8,880 10, 580 135,423
January, 1886 ... .. 172, 598 2,627 7,352 9,979 182, 577
Febraary, 1886. . .... Cereeens 645,642 |...o.o.oenne 12,325 12,325 | 657,967
March, 1886 . ...vvueereennnnnns 1,444,732 |, ... s 28,311 28,311 1,473,043
April, 1886. ..._.. 323,404 |. 4,300 4,300 327,764
May, 1886 . -o.e.... . 56,215 10 10 56, 225
JUDG, 1886 . ennmeaaenacrenanenns 87,517 1,000 1,000 88,517
TOtA]l cavennraanreenaancnaes 3,315, 230 354, 288 87,413 441,701 3,756, 940
SAN FRANCIBCO. :
JUly, 1885, cceeenvrnrnvanesenns 504 7 R SO FTOUORR 52,775
Augnst; 1885 .....oooiilo.l 157,805 [oeecaenanen 2,500 2,500 160, 305
September, 1885................ 57,090 | oo i e 57, 990
Octoher, 1885 .... . 25,000 |...ovunnnnns S SO N 25, 000
November, 1885 .. 81,837 |. - 81,837
December, 1885. .. 125,713 133,751
January,1886 .............. 0 85, 098 85, 003
February, 1886 ........... eeane 87, 292 87, 202
March, 1886 - «ooeeencaaneenann. 63, 674 63, 674
’ April, 1886 80, 835 81,085
May, 1886 . 93, 979 95,198
. June, 1886 ................l..l 42,199 42,199
954,107 966, 204
ALL OTHER PORTS.
. Joly, 1885 .ot aaenn 1, 130, 000 1,130, 000
S August, 1885 . 7,620
September, 1885 ................ : - 4,000
Octoher, 1885. .. ...ooceeenaea...
-November, 1885 ..o veraenecai covenenniinfioniionenioonrenmiiac]ieniiseienniinmaeanans
December, 1885. .. .. .ovvvne..a.
- January, 1886 ..
February, 1886 ..ecveevaceeaieal camvrmmiaaifiecrianenea]ionmecarine fommmreeeee ] eninnanenn,
f March, 1886 ....... eereaaaens
1,131, 540 560 10,470 11,030 |, 1,142,579
Total domestic exporta (coin) ..§ 5, 400, 976 354, 848 109, 880 464,738 5,865, 714
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X L,—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLP AND
SILVER, &C.—Continued.
FOREIGN EXPORTS.

: Co. Total gold '

Ports. ang
Gold. Silver. | silver coin.

NEW YORK.

. July, 1885....eeeen-... tetmeeeeaereenneeeenaans eeeeennns $104,800 | $190,052 )  $303, 852
AUUSt, 1885, . e eeee e raeea e raaarraneeeaanaan. 1,610 108, 404 110,014
September, 1885............. PO vesereenrenaaaann 4,720 119, 023 123,748
October, 1885.......... © eeaamee emmeaecccceencarennneans . 400 158, 002 158, 402
NOVEIDDOLr, 1885 - oo neeeennen vaenieannnensesnncnnnnennens 131,435 101, 556 232, 991
December, 1885 -ceeeuncuaeeeliienannenes veeane ceeerenanes 937, 097 170, 860 1, 107, 957
January, 1886 ....oueuenennnrnennnn. rereeeeresneenans weee-| 838,457 67,261 905,718
February, 1886 . cecceeevevevencnnn.. feetecenenorinaeans 1,297,428 105,020 | 1,402, 443
March, 1886 .. eeaereateait et aaeaaaaaas feenes 1,222, 083 173,366 | 1,395,449
April, 1886... eveeanenanaenneaas O PSR 1,316, 009 70,585 | 1,386,544
May, 1886 .. eseeacenes eemeecennannn ...} 1,486,314 76,157 § 1,562,471
June, 1886....ccuunn- eemeeeaens creeeecsemtet e aeraaae 2,602,805 | 175,464 | 2,868, 060

Total «.cvevenennns remee e mteeneannan ST 10,032,953 | 1,524,700 § 11,557,653
S8AN FRANCISCO.
JOIY, 1885« eveeenmenneaaeeananeannanas eermeraaans I 813, 631 813, 631
August, 1885, .ot iieieneeae e ceneiaceaeansenrnaafeananeennnnn 1,012,943 1,012,943
September, 1885 - ... cceeereacccnnnianacancan vececemeneieana| 788,313 788,313
October, 1885......cccuue.. ereeeranenane SUVORSTPRIN IR 689, 669 689, 669
‘ NOVOIDET, 1885 «cvvenermneeneeesnennemnnenneaneancennns eeenen——— 501, 850 501, 850
December, 1885 --«..o..c..... SO 1,162,017 §- 1,162,017
January, 1886 .occcueeaceennacs ceeane eeeeeeceriaacean FO S " 626,101 626, 101
February, 1886.......... evnraramenaeceanas SRS SN 452, 230 452,239
March, 1886 ..eucneneencereranraienneenrnenenns cocvemmcfieaeaeiion| 679,218 679, 218
April, 1886.ceeeeanenn.. U I 713, 807 713, 807
May, 1886 . covueneniiainaeinenninenaes cerraameaaans U R " 619, 455 619, 455
June, 1886........... eeeemneeeeaeas ; . . 621,402 621,402
T0tal eueeannnaeeanrrcnrecranreocacan R 8,680,645 3 8, 680, 645
JULY, 1885 cenarcaneeeaeraniimaacanannans 1 1,555 1,555
August, 1885. .o eeuneeaannnn s . 19,770 19,770
September, 1885 . . 19,728 19,723
OCLODOT, 1885, eanesennmenaeesacaanneeenscancessanemneesefionoonieen. 2,246 2,246
November, 1885 . ....ccciereiuicacmancacnennn PO PO 3,438 6, 307 9,745
December, 1885 oo iereeiie e evvemen e feeem e e 9, 850 9, 850 j
JADTALY, 1886 oo oenicineaeciaaaa e raeaaaaaaanaas 1,400 8, 568 9,068 |§
FebIUATY, 1886 «c e vueeeeeoeancncnmnnnenmanesaraarannanns 650 14, 608 15, 258
March, 1886..--. - ceeaeecrecermeaneransanrennenenan v———— 1,500 9,971 . 11,471
ADTIL 1886 - e eecen e aee e ceceaa e arananas OURS E, 9, 525 9,525
MAY, 1886. . n o eeeremaeencaancaaaneaarnaaraaaanaann ceeefenenns 6,485. 6,485
TUDO, 1886 oo eeeeenceieanraneeeaseaiaan iaaaaneeanennnfenanenannnn 1,965 1, 965
B 3 (U, e naas 6,988 110, 573 117, 561
Total foreign exports (coin)....................2...f 10,089,941 | 10,315,918 § 20,355, 859
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314. REPORT ON THE FINANCES.

X L.—STATEMENT OF MANIFESTED IMPORTS AND EXPORTS OF GOLD AND

I SILVER, &C.—Continued.
. Recapitulation. ’
IMPORTS.
Description. Gold. Silver. Total.
Bullion...c.oiiimiiiiiiiieeeiiicienciiamaecaea, $4, 073, 458 $4, 151, 438 . $8, 224, 896
Foreig'n ) 1 © 14,082,660 | 13,178,589 28,161, 249
T S 19, 056, 18 | 17,330,027 36, 386, 145
: American coi. . coeeeeereecmcacecacaeeaniena. 1, 687,231 520, 280 2,207, 511
| .
] Total bullion znd coin........ooooiioa | 20,743,349 17, 850, 307 38, 593, 656
EXPORTS. ’
Domestic bullion -..... eesreeenineenanannan .| $27,365,000 | $18,603,313 | §46, 058,403
Foreign bullion.... y 146, 184 37, 250 © 183,434
Foreign coin.... . .ccvavvnninneennan [ . 10,039,941 | - 10,315,918 20, 355, 859
b veeennnns 37,551,215 | 29,046, 481 66, 597, 696
i American coin............ P 5, 400, 976 *464, 738 5,865, 714
. ] Total bullion and €oif . ..nenneeenon.....| 42,052,101 | 29,511,219 72, 463, 410
EXCESS.
' j
3 Ballion and foreign coin:
3 EXPOrts, 0XCO88..cceeenirnmcriencenasarencnns $18, 495,097 | $11,716,454 $30, 211, 551
American coin: .
’ Imports, excess........ L L TT T YT T PO PPPPS 55,642 |...........el
] EXPOIts, @XCO88. cuvuvnreannrmaneeenancaassin- 3,713,745 |- ceeeceeeene e ivreeei
] * Inclodes 354,848 trade dollars. -
R . ‘ N
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r
| X LI, —MANIFESTED IMPORTS AND EXPORTS OF GOLD AND SILVER AT
" 8aN FRANCISCO DURING THE FIscAL YEAr ENDED JUNE 30, 1886.
IMPORTS.
Silver Trade | Silver Gold Gro.ld
Source. bullion. |dollars.| coin. | baullion. | coin. Total.
French Possessions...ce. oo icriacvecane]inannnn, $49,630 {.......... $7,942 $57, 572
British Columbia . ... e $520, 105 99, 399 619, 504
British Poss. in Australasia..|............ 1,672,581 13,819,420 | 5,492,001
1,
Hawaiian Islands. ......c....fcccooi il ceeene| 8,724 |iiiiieeal. 47,293 56, 017
Japan .....c.eene.. $5,703 |........| 5,475 |.ceenn... 83,170 94, 348
Mexico ---... 1,879,642 |. 19,680 | 139,608 | 2,923,211
L China.......... [USURR USRI I 1 ) Y O 1,300 2,400
NiCAIAZUA o ovceverecencmnens]iemrennans B T HED. % -1 B PO 1,581
Guatemala ... ovonnneenne i leniin il 2,550 e 14,170 18, 720
] San Salvador..:eceeseeceenaieniniiiii]ieeea| 5,656 ... 620 8,276
i CoStaRICH . counerrenaennnnneacmeevaeaien i, 4,169 2,323 6,492
| i Total coeveeeeracenann 1,885,345 |........ 958, 999 |2, 216, 535 4,215,243 | 9,276,122
| 5
EXPORTS.
- Sitver | Trado| Silyer | Gold | Gold
B Source. ‘bullion. |dollars.| coin. |bullion.| - coin. | Total
British East Indies ......... | $3,079,340 |........ $1,131,700 [ceeernnifoaeacaann. $4, 211, 040
British Poss. in Australasia..[............f.... ... 12,430 Joeoniii foinnnnnnn, 12,430
Hawaiian Islands .... PR N eeee 2,503 |........ $695, 460 697, 963
... 2,146,882 |........ 456,195 |.eoeenfeanennnnn. 2, 603, 077
230,000 {. ..ot e e e 230,000 .
- Hong-Kong - ---veeveeennennns 2,416,769 |........ 7,069, 286 $26, 624 | 234,612 | 9,747,201
GUatemald «cveeeiierncvianceidoeaianii i 5,700 ........| 22,560 28, 260
San Salvador..coveveeiecienns|iennan.nn B PO, 4,838 [... ...l 500 5,838
Costa Rics..ceevnnnnnn eeaane eleeecennnn P PP RN P 1, 085 1, 065
Total...... vevveepeanees] 7,872,001 [cce...o. 8,682,652 | 26,624 | 054,197 [17, 536,464
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REPORT ON THE FINANCES.

XLIE.—STATEMENT SHOWING THE IMPORTS INTO THE CusTOMS Dis-
TRICT OF NEW ORLEANS OF GOLD AND SILVER COIN AND BuLLiON
DURING THE FIscalL YEAR ENDED JUNE 30, 1886.

Countries.

Mexico..........

All other coun-
tries

GOLD. BILVER.
Coin Coin.*
Total.
Other Other|
Bars. bullion Bars. | bull-
100 Ameri-| For- ion. | Ameri-| For-
can. | eign. can. eign.
$4,800 [.eueees foennnns $1,400 ... |...... $1,005 [$74, 706 | $81, 911
52,603 | $7,218 |  $695 |........ $7,300 |...... 7,192 | 42,502 | 117, 510
57,403 | 7,218 695 | 1,400 | 7,300 |......| 8,197 [117,208 | 199,421

*Includes 535 trade dollars.

XLIFE.—STATEMENT SHOWING THE IMPORTS INTO THE CUSTOMS DISTRICT
OF EL Paso, TExas, OF GoLD AND SILVER COIN AND BULLION DURING
THE FIsCaL YEAR ENDED JuNe 30, 1836.

GOLD. * SILVER.
Coun- Coin. - Coin.
try. Oth oth Total.
Bars. Jer Bars. rer
bullion.| , oi | For. ) bullion.| » oo Foreien
can. | eign. can. L
l@eXi00~,‘$445’ 751,$122, 605 $16, 1591$201, 734'51, 782, 708’$982, 557 eaunnn. $10, 138, 664i$13,690.178
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XILIV.—RATIO OF SILVER TO GOLD EACH YEAR SINCE 1687.

| NOTE.~~From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer ; froﬁl 1833 to 1878 from

Pixley and Abell’s tables; and from 1878 to 1885 from daily telegrams from London to the
#| Bureau of the Mint.] '

Year.| Ratio. || Year.| Ratio. Year.‘ Rat;io, Year. | Ratio. | Year.| Ratio. || Year. | Ratio.
1887..] 14 9:1 1;721. .| 15.05 || 1754..| 14.48 || 1787..] 14.92 {| 1820..] 15.62 || 1853..| 15.33
1688..| 14.94 || 1722..| 15.17 || 1755..| 14. _68' 1788..| 14.65 || 1821..| 15. 95 1854.. i5. 33
1689..} 15.02 || 1723..| 15. ;‘20 1756.. ‘ 14.94 || 1789..| 14.75 || 1822..[ 15.80 || 1855..| 15.38
1690. .. 15.02 || 1724..| 15.11 || 1757..] 14.87 || 1790..] 15.04 || 1823..] 15.84 || 1856.. 15.38
1691..) 14.98 ‘ 1725.. 15.\11 1758..1 14.85 || 1791..] 15.05 ;| 1824..] 15.82 || 1857..| 15.27
1602..| 14,92 || 1726..) 15.15 (] 1859..] 14. 15 1792..1 15.17 || 1825..| 15.70 i} 1838..; 15.38
1693..] 14.83 |} 1727.. 15.24 || 1760..] 14.14 || 1793..| 15.00 {; 1826..] 15.76 || 1859..| 15.19
1694..| 14.87 || 1728..| 15.11 || 1761..] 14.54 || 1794..] 15.37 || 1827..| 15.74 || 1860..| 15.29
1695..| 15.02 |} 1729..] 14.92 || 1762..| 15. 27 1795..| 15.55 || 1828..1 15. 78 1} 1861.. i5. 50
1696..| 15.00 || 1730..] 14.81 || 1763..{. 14.99 || 1796..] 15.65 || 1829..! 15.78 || 1862..| 15.35
‘1697. L1520 111731, 14.94 ' 1764..] 14.70 || 1797.. ' 15. 41 1830. 15.82 | 1863..| 15.37
1698..] 15.07 || 1732..| 15.09 |} 17€¢5..] 14.83 || 1708..| 15.59 || 1831..[ 15.72 || 1864..; 15.37
1699..| 14.94 || 1733..| 15,18 || 1766..] 14.80.)) 1799..] 15.74 "1832. .| 15.73 || 1865..| 15. 440
1700..| 14.81 1754. .| 15.39 |l 1767..] 14.85 | 1800..| 15.68 || 1833..| 15.93 ji 1866..| 15.43
1701..{ 15.07 }j 1735..| 15.41 |} 1768.. 14 80 |l 1801..1 15.46 [l 1834..1 15.73 || 1867-.| 15.57
1702..| 15.52 {| 1736..] 15.18 || 1769..] 14.72 || 1802..{ 15. 26 |) 1835..} 15. 80 ;| 1868..] 15.59
1703..| 15.17 || 1737..| 15.02 || 1770..| 14.62 || 1803..| 15.41 |{ 1836..| 15.72 :| 1869..| 15.60
1704..| 15.22 || 1738..] 14.01 ([ 1771.. 14.66-|| 1804.. 15.41 | 1837.. 15.83 1870..| 15.57
1705..] 15.11 |} 1739..| 14.91 || 1772..| 14,52 (| 1805..( 15.79 || 1838.. 15.85 || 1871..] 13.57
1706. . 15. 27 || 1740..| 14.94 || 1773..| 14.62 || 1806..] 15.52 || 1839..} 15.62 || 1872..| 15.63
1707..| 15.44 || 1741..} 14.92 || 1774..| 14.62 || 1807..| 15.43 || 1840..| 156.62 || 1873.. 15.92 . '
1708. | 15.41 (] 1742.. 14.85 |{ 1775..| 14.72 || 1808..| 16.08 !| 1841. 15.70 i) 1874 .| 16.17
1709..| 15.31 || 1743..| 14.85 || 1776..] 14.55 |{ 1809..[ 15.96 || 1842..{ 15.87 || 1875..| 16. 59
1710..1 15.22 || 1744.. A 14.87 || 1777..| 14.54 |} 1810..} 15.77 |} 1843..| 15.93 1876.. ) 17. 88
1711..[ 15.29 | 1745.. 14.'Qé 1778..| 14.68 || 1811..[ 15.53 || 1844..| 15.85 || 1877..| 17.22
1712.. 15.31 || 1746..| 15.13 || 1779..| 14.80 | 1812..; 16.11 |} 1845..| 15.92 || 1878..| 17.94
1713..[ 15.24 | 1747..| 15.26 1780... 14.72 || 1813..1 16.25 || 1846..] 15.90 || 1879..| 18.40
1714..| 15.13 | 1748..] 15.11 || 1781..] 14.78 |} 1814..| 15.04 |} 1847.. 15.80 || 1880..| 18.05
i7l5, | 15.11 || 1749..1 14.80 || 1782..] 14.42 i 1815..| 15.26 || 1848.. 15.85 || 1881..) 18.16
1716..1 15.09 || 1750..] 14.55 || 1783..| 14.48 {| 1816.. 15.‘ 28 || 1849..1 15.78 §| 1882..} 18.19
1717..) 15.13 |} 1751.. 14.39.f 1784..| 14.70 || 1817.. 15,11 )| 1850. 15.70 || 1883..| 18.64
1718. .‘ 15.11 |j 1752..] 14.54 || 1785.. 14.92 || 1818..] 15.35 || 1851..| 15.46 (| 1884..| 18.57
1719..) 15.09 || 1753..| . 14.54 || 1786..] 14.96 || 1819..| 15.33 || 1852..] 15.59 || 1885.. 19.41
1720..] 15,04
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318 ' REPORT ON THE FINANCES.

-
X LV.—HIGHEST, LOWEST AND AVERAGE PRICE OF BAR SILVER IN LONDON,
.. PER OUNCE BRITISH STANDARD (925), SINCR 1833, AND THE EQUIVALENT
IN UNITED STATES GOLD COIN OF AN:OUNCE 1,000 FINE, TAKEN AT. THE
. AVERAGE PRICE. ' .
Valoe Valu
Catender, [Lovest Highest) “o5of|. of ane | gojgngar| Lowest Highost) £ of ane
year. | tion. | tion. qggg?" average year- | tion. | tion. qggf‘f‘t- average
quotation. quotation.
d. d. d. Dollars. d. d d. ‘Dollars.
1833...... 583 595 | 59% 1.29,7 || 1860..... 611 | 623 613} 1.35,2
1834...... 593 603.| 595 1.31,3 || 1861..... 60y | 613 6033 1.33,3
1835...... 501 | 60 5913 1.30,8 || 1862.....| 61 623 6175 1:34, 6
1836...... 59§ 603 | 60 1.31,5 || 1863.... 61 61§ 613 1.34,5°
1837 ..... 59 603 | 598 1.30,5 || 1864..... 60% | 623 613 1.34,5
1538...... 59% veog 59 1.30,4 || 1865..... 603 | 61§ [N 1.33,8
1839...... 60 60§ | 603 1.32,3 || 1866..... 608 621 61 1.33,9
1840. ..... | 603 603 | 603 1,32,3 [ 1867..... 603 61} 605 1.32,8
1841...... 59% \ 603 | 6045 1.31,6 | 1868.....| 60} 61 603 1.32,6
18420 503 60 597, 1.40,3 || 1869..... 60 61 6075 1.32,5
1843...... 5o | sog| 594 1.29,7 || 1870..... 603 603 605 1.32,8
. 184...... 593 593 | 503 1.30,4 || 1871..... 605, | 61 60% 1.32,6
1845...... 583 503 | 59% 1.29,8 1| 1872.....) 591 |- 6l 604 1.32,2
1846...... 59 60y | 59%% 1.30 |l 1873.....| 57f 5045 | 591 1.29,8
1847...... 58% 603 | 5933 1.30,8 || 1874...-. 574 59% 58:% 1.27,8
1848...... 58 60 504 1.30,4 |{ 1875..... 55§ 573 56§ 1.24,6
1849...... 59% 60 50% 1.30,9 || 1876..... 463 58% » 523 1.15,6
1850......| 503 | 613 61 1.31,6 || 1877..... 53% 58% 5413 1.20,1
' 851 60 61§ | 61 1.33,7 || 1878..... 49y | 554 528 1.15,2
59% 613 | 603 1.32,6 || 1879..... 483 533 513 1.12,3°
60§ 613 | 613 1.34,8 || 1880..... 51§ 52§ ' 52% 1'14,5
. . 603 613 | 6l 1.34;8 || 1881..... 503 52% 5115 1.13,8
60 61§ | 6L 1.34,4 | 1882..... 50 5% 5113 1.13,6
603 623 | o618 1.34.4 |} 1883..... 50— | 51f%| 50§ 1.11,0
61 623 | 613 1.35.3 || 1884..... 49 513 503 1113
602 613 615 1.34,4 | 1885..... 103 50 487 1. 06,48
613 623 | 624 | 136 '
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XN, VI,—STATEMENT SHOWING THE HIGHEST, LOWEST AND AVERAGE
VALUE oF THE UNITED STATES SILVER DOLLAR, MEASURED BY THE GOLD
STANDARD, AND THE QUANTITY OF FINE SILVER PURCHASABLE WITH
A UNITED STATES SILVER DOLLAR AT THE AVERAGE LONDON PRICE OF
SILVER EACH YEAR SINCE 1873,

GOLD VALUE OF A SILVER .DOLLAR. Grains of pure
silver at aver-
Calendar years. zﬁ:sggige ‘BFI')I];
Lowest. Highest. Average. syﬁ’a&bﬁd States
1873 coeieieieaeaennns $0.98, 1 $1.01,6 $1.00,4 369,77
187 eeenenaenennnnn. .97,0 1.00,8 .98,8 375.76
1875 cccimacaceannnne. .94,1 .07,7 . 96,4 385.11
1876 cncee e, e .79, .99,1 .89,4 415.27
1877 ceeeeeecann e .90,2 .98,7 .92.9 399. 62
1878 eeenianeneaaannns .83,9 . 93,6 .89,1 416.66
1879 e cmaeeeiannns. .82,8 .91,1 .86,8 427.70
1880 enenennnanienand ‘.. .87,5 .89,6 .88,5 419,49 ;
1. DR .86,2 .89,6 .88 421,87
1882, eneemaeaennnnns . 84,7 .88,7 .87,8 - 422.83
1883, e o a1 .86,8 858 | 432.69
1884, eeeeeoeneneanenen. .83,9 .87,1 .86,1 431.18
1885 ......o. —reeaann .79, 4 84,7 .82,3 451,09

*371.25 grains of pure silver are-contained in a silver dollar.

\
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REPORT ON THE FINANCES.
2
XALVEL.—**WORLD’S PRODUCTION .OF GOLD AND SILVER.
[Compiled from official statistics furnished by the
1882. 1883,
Countries. .
Goold. Silver. Gold. Silver. .
. : Kilos. | Dollars. } Kilos. .boﬂmra. >Kiloa. Dollars. | Kilos. Dollars.
United States..] 48,902 | 32,500, 000 (1,126,083 | 46, 800, 000 | 45, 140 {30, 000, 000 |1, 111,457 | 46, 200, 000
Russia ......... 35,913 | 23, 86:7, 935 7,781 323, 427 J*35, 913 123, 867, 935 *7,781 323,427 ‘
Australasia .. ..J 48,081 | 31,955, 017 2,011 . 83,592 | 44,404 |29, 511, 199 13, 608 149, 992
Mexico......... 1,409 936,223 | 703,508 | 29,237,798 | 1,438 955,639 | 711,347 | 29, 5(li8, 576
Germany.......] 76| 249,800 | 214,082 | 8,934,652 457 | 303,722 | 230,694 | 9,580,300
Austria - Hun - )

gary ......... 51,580 | 1,050,068 | b47,118 | 1,958,224 § 1,638 | 1,088, 615 48,708 | 2,024,645
Sweden ........ 17 11,298 1, 500 62, 350 37 24, 590 1,583 65, 800
Norway ... ccoflcemreadiaaannannn. 5, 893 244,954 8. ... |eeeeoila, 5, 645 "234, 645
Italy .oeeveenn.. d109 72,375 dd32 17, 949 d109 72,375 d432 17,949
[3]17:5 | SRR I N €74,500 | 3,096, 220 §oeeeieni|inenna e, €74,500 | 3, 098, 220
Turkey ........ 10 6, 646 2,164 89,916 *10 6, 646 *2, 164 89, 916
Argentine Re- ) . . L

puolic....... . f118 78,546 | f10,109 420, 225 f118 78,546 | f10,109 420, 225
Colombia ...... 5,802 | 3,856,000 18, 285 760, dOO *5,802 | 3,856,000 | *18,283 760, 000
Bolivia......... 9109 72,375 | g264, 677 | 11, 000, 000 g109 72,375 | 384, 985 16, 000, 000
Chili........... 245 163,000 | 128,106 | 5,325,000 { *245 | 163,000 | *128,106 | 5,325,000
Brazil........_8g1,116 | 741,698 |.oeooooi|ieenne s 959 " 632,520 |ooeeeeeeeiliereeenns .
Japan.......... 11952 632,520 | {21,121 877,772 256 | 170,270 | 21,121 877,772
Africa ......... 43,000 | 1,993,800 |.veueeniilieeaeniie.. 3,000 | 1,993,800 |.....cenni|.iiiiiil.
Venezuela ..... 3,904 | 2,595,077 |... ... feeeinaos 5,022 | 3,388,058 | ;-ccooonfiitaaiiaail,
Dominion of . ' .

Canada.......pgl,648 | 1,094, 926 g1, 641 68,205 § 1,435 954, 000 91,641 68, 205
France ... ..... feeeees|iomeneneenn. 14,291 | 594,058 f. ..o feeinnnnn. 6,356 | 264,275
?bru .......... h179 119,250 | R45,909 | 1,908, 0>00 k179 119,250 | h45,909 [ 1,908,000
Great Britain...§ _.....| ...l R R L - e

Total ...... 153, 47Q 101, 996, 640 |2, 690, 1(;9 111, 802, 337 {146, 264 (97, éOB, 540 |2, 824, 430 |116, 983, 947

**The ballion product of the world, as given for the census year in Table CC, volume 13, page 381
of the United States Census of 1880, repeats a clerical error in the Director’s Report of 1880, but cor
rected in subsequent reports, namely: in estimating the product of the rest of South America !‘fo

1877,
of $10,391,900.”

* Estimated same as officially communicated for 1882.
Jl Estimated same as officially communicated for 1883,
aEstimated by Dr. A. Soei;beer, 1879.
b Official for Hungary, with former annual production for Austria added.
¢ Report of Consul Dalton, Consular Report for May, 1884, page 394.

1878, and 1879, the estimate of Soetbeer of 250,000 kilograms was converted into $1,039 ,190 insteaé
The error was corrected in the Report of the Director of the Mint for 1881.
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DIRECTOR OF THE MINT. 321
XLVIE.—**WORLD’S PRODUCTION OF GOLD AND SILVER.
ountries named, except when otherwise stated.]
| 1884, 1885,
b -Gold. Silver. Gold. Silver.

Kilos. Dollars. Kilos. Doligrs. Kilos. Dollars. Kilos. Dollars.
46,343 | 30,800,000 | 1,174,205 48, 800, 000 47, 848 31, 800, 000 | 1,241,578 | 51,600,000
32,829 | 21, 818,304 9, 336 388, 000 38,125 25, 338, 218 15, 554 646,424
46, 259 | 30, 743, 731 4,530 188, 303 44, 877 29, 824, 949 25,225 | . 1,048,279

1,780 | 1,183,137 655, 868 27, 257, 885 1, 304 866, 671 772, 661 32,111, 778
' 555 368,853 | 248,115 | 10,311,659 k611 406,071 | k230,339 | 9,572,888
1,658 1, 101, 907 49,424 2, 054, 061 ki, 658 1,101, 907 h49, 424 2, 054, 061
19 12, 627 1,816 75, 472 Rr19 12, 627 h1, 818 75,472
............ Veeemeeaans 6, 387 260,400 0. .l |l h6, 387 265, 490
d109 72,375 d432 17,949 d109 | 72,375 d432 17,949
[
J DR 3,562 148,000 §. oo eee 13, 562 148, 000
_ 10 6,646 *2,164 89,916 10 6,646 *2,164 89,916
F18 78, 546 £10,109 420, 295 T f1s 78, 546 710,109 420, 225
%5,802 | 3,856,000 *18, 286 760, 000 *5, 802 3, 856, 000 18,286 | _ 760, 000
g109 72,375 11384, 985 16, 000, 000 g109 72,375 }|384, 985 | 16, 000, 000
500 332, 300 160, 000 6, 649, 600 h500 332,300 | h160,000 | 6,649,600
11952 632,520 [..vceeaii]iie 1898 596,740 {. ... il
11256 170, 270 ﬂZl, 121 877,772 17 11, 006 23, 089 959, 560
3,000 |.-1,093,800 |.accueeoinodiennioiainnns m2, 500 1,661,500 f.oecovueninilicanaennnnns
7,083 | 4,674,181 |.oeeen o e 7,033 | 4,674,132 |.....ooooifeen il
11, 435 954, 000 g1, 641 68, 205 nl, 084 720,650 |............l.._. [ERTERES
........................ 5,905 245,412 f. e eeeeteecleineeaan. 5, 905 245,412
179 119, 250 45, 909 1, 908, 000 226 150, 000 47,822 1, 987, 500
.................................................. 35 7,608 816, 230
148,946 | 98,990,772 | 2,803,795 | 116, 525, 949 152,848 | 101,562,748 | 3,008,946 | 124,968,784
d Estimated same as officially communicated for 1877,
eEstimated same as officially communicated for 1880,
f Estimated same as officially communicated for 1879.
g Estimated same as officially communicated for 1881.
hEstimated sawe as officially communicated for 1884,
. kOfficially communicated. Includes foreign ore smelted. Production of Prussian states officially
reported in Zeitschrift f. d. Berg- Hiitten-und- Salinen Wesen as: gold, kilos, 130; silver, 195,034, )
1Product of two mines only. Finaneial and Mining Record, July 3, 1886.
m Estimated from imports of gold to England and India.
n Financial and Mining Record, July 17, 1886,

H. Ex. 221
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REPORT ON THE FINANCES.

SINCE.

by the Director of the Mint.]

k:4

N

XLVIEE.—PRODUCTION OF GOLD AND SILVER:IN THE UNITED STATES -
FROM THE ORGANIZATION OF THE MINT, IN 1792, TO 1844, AND ANNUALLY

[The estimate from 1792 to 1873, inclusive, is by R. W. Raymond, Commissioner, and since

Years. Gold. Silver. Total. |,
April 2, 1799-July 31, 1834. ... .eeuen $14,000,000 |  Insignificant. 814, 000, 000
July 31, 1834-December 31, 1844 . .. 7,500, 000 $250, 000 7,750, 000

1,008, 327 50, 000 1,058, 327
1,139, 357 50, 000 1,189, 357
889, 085 50, 000 939, 085
10, 000, 000 50, 000 10, 050, 000
40, 000, 000 50, 000 40, 050, 000
50, 000, 000 50, 000 50, 050, 000
55, 000, 000 50, 000 55, 050, 000
60, 000, 000 50, 000 60, 050, 000
65, 000, 000 50, 000 65, 050, 000
60, 000, 000 50, 000 60, 050, 000
55, 000, 000 | 50,000 55, 050, 000
55, 000, 000 50, 000 55, 050, 000
55, 000, 000 50, 000 55, 050, 600
50, 000, 000 500, 000 50, 500, 000
50, 000, 000 100, 600 50, 100, 000
46, 000, 000 150, 000 46, 150, 000
48,000, 000 2, 000, 000 45, 000, 000
39,200, 000 4,500, 000 43,700, 000
40, 000, 000 8, 500, 000 48, 500, 000
46, 100, 000 11,000, 000 57,100, 000
53, 225, 000 11, 250, 000 - 64, 475, 000
53, 500, 000 10, 000, 000 63, 500, 000
51,725, 000 13, 500, 000 65, 225, 000
48, 000, 000 12, 000, 000 60, 000, 000
49, 500, 000 12, 000, 000 61, 500, 000
50, 000, 000 16, 000, 000 66, 000, 000
48,500, 000 23,000, 000 66, 500, 000
36, 000, 000 28, 750, 000 64, 750, 000
86, 000, 000 35,750, 000 71,750, 000
33, 500, 000 37,300, 000 70, 800, 000
83, 400, 000 81,700, 000 65,100, 000
39, 900, 000 38, 800, 000 78,700, 000
48,900, 000 39, 800, 000 86,700, 000
51, 200, 000 45, 200, 000 96, 400, 000
38,900, 000 40,800, 000 79,700, 000
36, 000, 000 39, 200, 000 75, 200, 000
34,700, 000 43,000, 000 77,700, 000
32,500,000 | * 46,800, 000 79, 300, 000
30,000, 000 48,200, 000 76, 200, 000
30, 800, 000 48, 860, 000 79, 600, 000
31,800, 000 51, 600, 600 83, 400, 000
1, 704, 886, 769 699, 100, 000 2, 403, 986, 769
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XLEX.—*ANNUAL AVERAGE PRODUCTION OF THE PRECIOUS METALS IN
THE WORLD SINCE THE DISCOVERY OF AMERICA.

 Periods. Silver. Gold. ‘Y;‘a“ﬁaﬁﬁfﬁ.
Kilograms. Kilograms. | Million francs.
1493-1520 47, 000 5, 800 30.7
1521-1544 90, 200 7,160 45.2
1545-1560 311, 600 8,510 09.7
1561-1580 299, 500 6, 840 oL 2
1581-1600 418, 900 7,380 120. 0
1601-1620 422,000 8,520 124.9 -
1621-1640.... ...ooiiiiiiiiinnnn e eeeaas 393, 600 8, 300 117.5
1641-1660. ... coermueiiiiiiii e 366, 300 8,770 . 113.0
1661-1680. .evnneeneaninnienneaaaeaaanas 337, 000 9,260 108.1
16811700 - eev e inaaeaeeeaaanae 341, 900 10,765 |. 14.5 .
. 1701-1720 . oo i eaas 355, 600 12,820f . 124.7
1721-1740. 431, 200 19, 080 © o 163.5
1741-1760. 533, 145 24, 610 205, 7
1761-1780. 652,740 20,705 219.1
1781-1800......... 879, 060 17, 790 259. 9
1801-1810. ...... .. 804, 150 17,778 263.2
1811-1820 540, 770 11, 445 161.6
1821-1830 460, 560 14,216 153.2
1831-1840 696, 450 120, 289 205.0
1841-1850 780, 415 54, 759 366.6
1851-1855 886,115 197, 515 882.2
1856-1860. . 904, 990 206, 058 922.2
1861-1865. . 1,101, 150 198, 207 893. 4
1866-1870. . 1, 339, 085 191; 900 970.5
" 1871-1875 1,969, 425 170, 675 1,038.3
1876-1880 2,470, 440 171, 020 1,152.2
1881-1882. 2, 578, 000 158, 250 1,131.9
1883........ 2, 895, 520 143, 940 1,139.2
1884 . i 2, 860, 000 140, 000 1,117.7

The total production from 1493 to 1875 amounted to 9,453,345 kilograms of gold and
180,511,485 kilograms of silver, giving, on the basis of the ratio of 153, a value of 73 mill-
iards 584 million of francs. With the production of the seven succeeding years we have,
for the period 1793-1884, the following figures :

Total weight of gold, 10,908,885 kilograms.

Total weight of silver, 203,951,205 kilograms.

Total value of gold and silver, 83,865 million of francs.

* Dr. Adolf Soetbeer.

itized for FRASER
' //fraser.stlouisfed.org/
ral Reserve Bank of St. Louis



™

324 " REPORT ON THE FINANCES.
L.—COINAGES OF VARIOUS COUNTRIES—CALENDAR
[Compiled from
1882.
Countries.
Gold. Silver.

TDItOA SEAEOS -+ v emeem e eeeeenmmme e eeeemee e eeen e e eeees . B ———
Mexico....... e e e e e 452, 500 25, 146, 260
B0 L LU . R "1,684, 865
Aréentine ROPUDLC « e vaeeennracneenencnnns TSRS UUTPIS IR JSRPRPRSR

" Great Britain ........ e e e aan USSR ISR 1,021,381
AUStralia. ..o i i i . 18,701,059 |-veecenemnanoannsl
Tndis.......... ettt ae et eaeaae e teaeacan el e 170, 543 29, 386, 322
GOTTADY . e e cvevevans nosseetmescsaeenssiasnns sassanscnsnnccosnns . 3,167, 085 6,407, 157
Austria- HuDGATY ..cv v ivn coiiniieieciaciinienai e 2, 829, 50 : 5, 122, 819
France ..o oeceeeeens e e eemean e eneaaa—anas : 722, 206 . 223,853
BelZiOMaues aeneeeeeneannsvneenenneennnns - . 2,016,117 feoneneneenannnaans
Italy ..... S NSO TUUSURRPUIN SRR FOUU
Netherlands. ....co. omini it ieiieiaeieeeieeeeen 608, 312

, D 69, 680
Sweden . 39, 876 17,707
Spain. ..... 1,996, 310 10, 671, 842
Portugal .. . 162,000 |- eeveeeeennnne .
TAPALL - eeeeeeeeeeeeeereee e ens s e, 565, 645 4,367,393
Brazil .......... 25,508 9,994
TRUSBIR -« e e v eeeeaaeiecacmessenceasannranssansennneneanmnnenoaliiiit e iaii e reen e naaaelaenen
TUTKOY «ennnareenenoscmereanssaneaannaneeaneaceaaaannnneatennas 2,960,056 |.eaeeeannnnnnnnn.
(a2 0 1) U RO I
SR04 R7:72) 4 125 1 o S (RN
Honduras .....cocvvvmememeeereancrnnnas ...............;/. ............................ 76, 314
‘ POTSI . eaeeeveiicreaeraaeraasssncsasnseaceasnsssnrseonnannsoasraniflooiialoraaeaiaees|ioeiranienaeanaans
POIR cveaieetianii i e
Sandw’ich B YT T R R OO
(o3 USRI, S s
Cochin-Ching. ...cc.uaiiiniiaieeiiieranasirevanncanceennasncoseneonnseanceecescace]oanecsanancemanns
IMOMACO -aeeececnnanascoancesaanansoaesnssusamnarascasessasssamansieosacoseoasaaeeaadooeeeenneananan,
Chili +oeeeeeeemeeeeeaenn. e e e e

' L I PSPPI . 99, 697, 170 110, 785, 934

* Approximate. ! ,
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4
YEaRs, EXCEPT FOR IND1A, MEXI1CO, BRAZIL, AND JAPAN. *
official statistics.] *
1883. 1884. 1885.
Gold. Silver. Gold. Silver. Gold. Silver.
$29, 241, 990 $29, 245, 989 $23, 991, 756 $28, 534, 866 $27,773, 012 $28, 962, 176
407, 600 24, 083, 921 - 828, 698 25,377, 378 423, 250 25, 840, 727
.................. 1,600,000 § - .ooni el
4,530, 210 1,715,445 . ST ISR FUUUU
6,831,169 6, 201, 517 11,309, 818 3, 204, 824 14, 366, 677 3, 540, 719
L 10,903,722 | eiiiieeaaanns 29,196,106 |.... ...... .... 21, 694, 857 213, 639
67, 044 24,927,400 . ....ooinls 13, 847, 656 61,322 20, 685, 407
21, 002, 897 594, 564 13,723,494 - 114,319 1,939,443 577, 664
2, 154, 390 5, 552, 191 1,244,975 3, 390, 163 2,791, 959 3,192,493
SUUSRUN PIVITRURIIN USROS 23,160 55,854 |. ... ...
785,027 | oo 62,165 2, '121, 953 835, 873 230, 831
.................. 81,005 0. ..eeeiiannnnnn. 182, 910 280, 000 80, 400
192, 708 37,520 . veen oo e
436, 619 250, 468 1,022, 420 132,784 33, 500 1131, 881
3,327,235 10, 523, 421 4,983, 004 6,738,871 2,425,108 | 3,678,314
217,080 . ooiiiiaiiial . 186,840 |..ooeveieeina... 246,240 |- oeiiiio.n.
544, 290 3,120, 892 569, 415 3,088,724 1,004, 005 6, 320, 927
52, 801 2311 RSSO USSR . (U RSO
12,793,575 |ovuieiaeanannn. 19, 840, 548 1,020, 786 20, 600, 000 962, 000
1,344, 640 44,000 8 oot L [
.................. 699,114 | .. i e e eeeeeeeea e
965,000 |......ooo..... e e eeem s
47,117 605,579 0. - -« voeeeemeaeiiiinaaaaceenieaeeaeeeaemee e o
OO ST IR ROt 1,400,949 ... ..., 1, 326, 266
.................................................... 700,000 f.-vemce e e
................................................... 160,000 . .oeneeeeenee]ieeceeenraaanas
.................................................................................... 246, 946
.................................................. 164,648 |.oevaurenanennn
................................................................... 7%, 580 564, 080
104,.845, 114 109, 306, 705 99, 459, 240 90,039,443 94, 573, 328 96, 554, 470
tIncludes the coinage of the Norwegian mint. .
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326 BN REPORT ON THE FINANCES.
A2
/
. Al
L1.—TABLE SHOWING THE COINAGE OF
. GOLD.
) Countries. Poriod.
Q
Amonnt coined. Véa.tlau&;n mgﬁ;?d
United States..ooev.veereiiianoanennannns 1793-1886 0. .. oveoeeeiieeaeee i $1, 424, 058, 528
Great Britain .......ooveeieeanennnnn eeen 1816-1885 § 212, 625,000 £. 1,034, 739, 563
France..cceeoeen e iiiiaiia i iiieinnns 1795-1885 { 8, 651, 553, 740 francs. 1, 669, 749, 871
Belgium ........ e iecseentencacaaneceanan 18321885 598, 642, 745 francs. 115, 638, 049
SWItZETIANA. - o..eernnennnrnentceranaenns 1866-1885 5, 000, 000 francs. 965, 000
b 17 Y 1862-1885 /418, 324, 300 liras. 80, 736, 5’89
GOTMANY .eveeenneneenennans 1872-1885 | 1,929, 036, 390 marks, 459, 110, 660
Notherlands .......cccoeveen P 1875-1885 74, 974; 860 florins. 30, 139, 893
Denmark ......cu.eueenne. .. 1873-1885 | 34,754, 640 crowna. 9,314, 243
Rassia iy 1800-1885 § 1, 088, 315, 386 roubles. 867, 387, 362
TAPAD . cetemeaeeaannns 1871-1885 ) 56, 604, 906 yons. 56, 604, 906
Mexico 1537-1885 121, 587, 181 dollars. 121, 587, 181
[8) 111 SO 1872-1885 65, 822, 668 poesos. 65, 822, 668
Australia . c..occveicioan.. 1855-1885 81,771, 100 pounds. 397, 939, 058
India ..... e ———a— 1835-1885 2, 336, 510 pounds. 11, 870, 628
Austria-Hungary.ceeeecaveer nvieneraenen. 1857-1885 160, 453, 637 florins. 77,338, 653
Spain ............ eeecrieemmeacarecsancaans 1876-1885 921, 654, 815 pesos. i 177, 879,379
POrtUZAl. < e eeiie et e eniaaanaan. 18541885 6, 675, 000 milries. 6, 960, 072
GreeCe. ceeveirecrnaneeannanenan PO, 1867-1885 13, 000, 000 francs. 2, 316, 000
Sweden.....cvveeciieainan cemermaeenae s 1873-1885 45, 861, 615 crowns. 12, 290, 912
UL o P 1873-1884 13, 846, 670 crowns. 3,710, 907
Roumanis, ........... eraemeencrnneneannn 1879-1884 ..o iiiieceiaiee i Ceh meeeaiciianae
Bulgaria.. .... ememennaas . 18831885 f..eoevoeeoecaaeennnnemaeadee e eeneeaeaaiaas
Argentine Republic 1882-1884 5, 976, 452 pesos. 5,976, 452
Brazil........... s 1849-1884 9, 469, 700 milreis. 5,170, 456
Egypt ........ 1830-1883 2,637, 185 Egn. pounds. 13, 035, 605
Ottoman Empire.......... 18441884 31, 057, 206 Tk. pounds. 136, 651, 706
Central Amerioan States . 1829-1877 2, 318, 381 pesos. 2,318, 381
Colombia .......oeauaaean .| 1868-1878 8, 026, 499 pesos. - 3, 026, 499
Venezuels .....ccveneenan cevinaeenntanoa. 1874-1881 f...... Y [
. T ST SN SR e ere——.. 6,791, 739, 221
* Includes coinage of Norway for 1885.
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. .
THE PRINCIPAL NATIONS OF THE WORLD.,
SILVER.
Period. Fall Jegal. Subsidiary.
Amount coined. Vsa&:;nmlggé;e'd Amount coined. gﬁ%g%gﬂlty"_d

1793-1886 8. -« o oo 1$241, 769,124 | ciceeacae i aacnan. $186, 513, 474
1B16-1885 § =-cceconeavmammneroceencman]| craanacasnssonencan 24, 200, 000 £. 117, 769, 300
1795-1885 & 5, 060, 606, 240 francs. 976, 697, 004 237, 073, 624 francs. 45,755, 209
1832-1885 473, 678, 210 francs. 91, 419, 894 52, 864, 535 francs. 10, 202, 855
1866-1885 10, 478, 250 francs. 2,022, 302 18, 000, 000 francs. 3, 474, 000
1862-1885 364, 637, 025 liras. 70, 374,_943 170, 000, 000 liras. 32, 810, 000
18721885 § -vvveevneriinnnriaiiranras]aonaeanneiiiiie 444, 495, 770 marks. 105, 789, 993
1847-1885 461, 233, 433 florins. 185, 415, 840 8,771, 307 florins. 3,528,478
1873-1885 H.-ccveanaccineaceanacsamcecfoncancoseccneannsna. 18, 152, 237 crowns. 4, 864, 798
1800-1885 231, 999, 244 roubles. 139, 431, 545 141, 746, 297 roubles. 85, 189, 524
1871-1885 35, 576, 105 yens. 35, 576,105 21, i70, 502 yens. 21, 170, 502
15371885 ff 3,113, 516, 324 dollars. 3,113, 516, 324
1872-1885 36, 885, 320 pesos. 36, 885, 320
1835-1885 275, 196, 366 pounds. 1,339, 243,115
1857-1885 507, 780, 275 florins. 234, 086, 706 317, 749, 298 florins. 17, 402,426

1885 | 411, 643, 030 pesetas. 79, 447, 104 185, 555, 188 pesetas. 35,812,151
18541884 H. - veccaemcs cmeecmaeiccaa] e aeaa e 8, 817, 436 milreis. 8, 522, 830
1867-1885 2, 984, 332 10, 800, 000 francs. 2, 084, 400
1873-1885 f cevci e i *15, 842, 786 crowns. 4,245, 866
18731885 H.-eceeeeracacasecccaraconea|anasacaacannaaciaans 5, 240, 000 crowns. 1, 404, 320
1879-1884 47,700, 000 francs. 9, 206, 100
1883-1885 11, 192, 335 francs. 2, 160, 120
1882-1885 2, 710, 639 pesos. 2, 710, 639
1849-1884 H. oo ccieiinr ieciiaiiiimnae]eaenee e
1830-1883 713, 092AEgn. pounds. 3,524, 813
1844-1884 930, 596, 700 piaster 40, 946, 254
1829-1877 373, 919 pesos. 373,919
1868-1883 2, 884, 705 pesos. 2,884,705 |.cveeerciionmnnonarocunnss e
18741881 4,858,273 francs. 987,646 | . ceniiiiieieciii e

6, 611, 613, 856

698, 184, 152

t Not including 35,965,92'4 “trade” dollars—-limited tender.
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1

LEE.—MONETARY STATISTICS OF FOREIGN COUNTRIES.

INTERROGATORIES ADDRESSED TQ THE REPRESENTATIVES OF THE UNITED
- STATES IN POREIGN COUNTRIES.

(1) What is the legal unit of account

(2) What is the legal standard : Double, single gold, or single silver?
If double, at what ratio between the two metals?

(3) What is the weight in grams of each of the gold coins authorized
by law to be coined, and what is the fineness, expressed in thousandths?

(4) Same for sﬂver

(5) Is the mint open to deposits by 1nd1v1dua,l's of gold and silver for
coinage, or of one metal to the exclusion of the other?

(6) In case of deposits by individuals of gold or silver, what coinage
charge, if any, is imposed on each metal ¢

(7) For what amount are gold coins a legal tender in the pay ment of
debts or Government dues ? °

(8) Same for silver. ~

(9) What is the ¢ tolerance ” or “mint remedy” allowed by law in
coinage on each plece, both as to weight and ﬁneness—-—tha,t is, what
deviation is.allowed from the legal standard % -

(10) What are the legal provisions as to the recoinage of worn gold
and silver coins 7 -

(11) What was the amount of gold coined during the calendar year
1885, by denominations and value %

(12) Same for silver.

(13) What has been the total comage of gold from the establlshment
of the mint? Amount recoined ¢

(14) What has been the total coinage of full legal tender silver from
the establishment of the mint? Amount recoined?

(15) What has been the total coinage of subsidiary or limited-tender
silver from the organization of the mint? Amount recoined?

(16) What was the weight, expressed in kilograms, and the value, of
the gold produced from the mines durmg the calendar year 1885%

(17) Same for silver.

(18),The import and export of gold and silver coin and bulhon sep
arately, during the calendar year, 1885¢ ‘

(19) Estimated amount of gold coin in the country? What propor
tion in active circulation?

(20) Same for full legal-tender silver.

(21) Same for limited-tender silver.

(22) Amount of paper currency outstanding December 31, 1885 Gov-

ernment and bank notes separately ¢

(23) Copy of the coinage laws and regulations of the mint as to coinage.
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* REPLIES 7O QUESTIONS ADDRESSED BY THE UNITED STATES MINISTER TO THE‘
SEORETARY OF STATE FOR FOREIGN AFFAIRS IN REFERENCE TO THE COINAGE,
OURRENCY, &£C., OF THE UNITED KINGDOM IN THE YEAR 1885. ,

(1) The pound sterhng
(2) Single gold.

(3) GoLp.
Denomination. Weight, | Millesimal
Grams.
¥ ive poun(]l 39. 840
wo pound 15. 976
. Sovereign . ....... . 7. 988 916. 66
Hdltsoverewn.................; ...................................... 3.994 :
(4) SILVER.
Denomination. Weight, hginlg;sé:;al
. Grams.
[6) 535 1 RPN 28. 276
. Half crown .. 14. 138
Florin......... 11.310
Shilling. ... 5.655
Sixpence...... 2. 827 925
Fourpence. . 1.885
Threepence 1.414
Twopence ... L9492
57 13 e reeaen .4M
(56) Of gold only.
6) There is no coinage cha,rfre
(7) For any amouant.
(8) For any amount not esceeding forty shillings.
. ©)
Allowance
Denomination. Remedy. millesimal
fineness.
Gram.
Five pound .. ccviimiii i e iiiiiciaae iieciieieiaeees . 0648
I TR ¥ . 0259 2
[S 1A :5 714 « D . 0129
Half 80VeTOIgM . «.oveteniveiniimneaaeraaaaannrans 1064
CIOWD ..o i e eeeaa s L1178
Half crown . .......ooon oo iiiiiiiiee e ieeieenns . 0389 |
3 o3 o+ U N . 0471
T L0235
Sixpence. . L0117 4
Tourpence. . . 0078
Threepence . 0059
Twopence . 0039
PODNIY - ccnvnennrineiianerennscaennnnenan . 0020

(10) Worn gold coin received at its bullion value.
nominal value.
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£

(11) SOVereigns..cunn it it ettt 706, 656
Half sovereigns ........cocooooooon. Y e e e 2,366,707

(12) Half erowns ... ... .ooiie oot i i e e 190, 476
e ¥ 1 V= R 175,626
ShillIngs . cee ot e e e e i e 166, 716
E35:4 1 1 VT R R 123, 156
Fourpences . 69
Threepences 64, 802
Twopences.... .. . . . 40
55 (1T 3 33 -

(13) Total amount coined from 1816 (the date of the new coinage).
Amount recoined from 1842. (Prior to this date no record ex-

252, 788, 000

131 e e e, 40, 163, 000
(14) Nil.
(15) Total amount comed from 1316 (the date of the new coma.cre).. 31, 200, 000
Amount recoined is estimated to exceed ...... ...........i.... 7, 000, 000
(18)
Imports. Exports.
Gold coin and bullion. .. .................................... . &£13, 450, 000 £11, 500, 000
Silver coin and bullion....cecvvccnnmaeecnnaensan eereemeiaaat £9, 300, 000 £9, 600, 000
o £
(19) Estimated amount of gold coin in banks and in circulation ....... 118, 188, 000
(20) Nil.
(21) Estimated amount of silver coin in banks and in circulation ...... 19, 872, 000
{(22) Bank of England. ............................ e e i 24, 528, 200
Private banks .. ... i e i e et 1 413 295
Joint-stock DADKS - non st e e e ettt e 1 435,742
Total in England e s e e meea et 27,317,237
Scotland ..oven i e e et et e eaaet aaaaes 6,372,985
Ireland ... ceooon ot e et e et e 6,483,812
- United Kingdom -« vevneeenoeene e onns e s 40,934, 034

: C. W. FREMANTLE.
RovaL MiNT, London, March 3, 1886.

RovaL MiINT, January 7, 1886.

Sir : In reply to your letter of the 16th ultimo, I have the honor to inform you that
in this country the expense of withdrawing worn sﬂ\ er ¢cnin from circulation is borne
by the state.

All worn silver coin returned to this department is purchased at its full nominal
value, and the loss—that is, the difference between its nomiunal value and its value at
5s. 6d. per ounce, the rate at which silver coin is issued from the mint—is provided
for by a sum annually voted by Parliament for ¢“loss on worn silver coin withdrawn
from circulation.” :

Silver coin is considered to be sufficiently worn to justify its withdrawal from eir-
culation when the impressions are indistinct, and the coin 18 carefully ‘ garbled” or
assorted by the banks collecting it, before it is sent back for recoinage.

Worn silver coin 18 collected by certain authorized agents : In England, by the Bank
of England ; in Scotland, by the Scotch banks; in Ireland, by the Bank of Ireland, and
in the colouies by the different colonial goveruments or by banks appointed by them
for that purpose.

I append herewith a table showing the profit derived by the state on the issue of
silver coin and the loss on its withdrawal for the ten years ended the 31st December,
1884, which will show you. that in most years the silver coinage is a source of profit
%o the state.
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I have to acknowledge, with many thanks, the receipt of three copies of the Annual
» Report of the Director ot the Mint for the fiscal year 1884-85.

' I am, sir, your obedient servant,.
. C. W. FREMANTLE,

. Deputy Masier of the Mint.-
JamEes P. KiMpaLr, Esq.,
Director of the Mint, Washington.

Year Seignorage on | Loss on worn
: v silver coin. silver coin.

‘£20, 307 £19,730

52, 286 32,999

31, 439 25,776

22, 269 47,108

32, 209 54, 702

54, 099 58, 696

118, 002 46, 065

THR58 1, 991

165, 192 49, 473

118,103 25, 144

. 693, 164 372, 284

Net profit to the state, £320,880, or £32,000 per annum.
RovAL MINT, London, January 7, 1886.

Text of the Treasury minute on the appointmentof a royal commission to inquire into the
changes in the value of the precious metals, entered September 6, 1886.

The first lord and the chancellor of the exchequer call the attention of the board
to the third report of the royal commission upon the depression of trade, recom-
mending that a special inquiry into the group of questions which relate to the cur-
rency should be set on foot and .conducted under an order of reference carefully pre-
pared so aste include all branches of the subject.

The necessity for such an inquiry as the commission suggests is confirmed by the
evidence of anxiety widely felt both here and in India, and the first lord and chan-
cellor of the exchequer, considering that the advice of the distinguished men who
constitute the commission is entitled to the ntmost consideration, propose to invite
Her Majesty to issue a royal commission of inquiry into the recent changes in the
relative values of the precions metals shown by the decrease in the gold price of silver.

It would be the duty of the commission to investigate the causes of these changes;
and ‘especially to inquire whether they are due, (1) To the depreciation of silver;
or (2) to the appreciation of gold; or (3)*to both these causes.

(1) If they should find the changes to be due to the depreciation of silver, they
-would then inquire whether sach depreciation arises from increase of supply or dimi-
nution of demand, or from both, and they would endeavor to ascertain the propor-
tions in which these different causes have operated.

(2) If they should find the changes to be due to the appreciation of gold, they would
inquire whether the appreciation arises from the diminution of supply or from in-
crease of demand, or from both, and they would endeavor to ascertain the proportions
in which these different causes have operated. . :

(3) Havingregard to these different causes and their respective effects, they would
next inquire what has been the bearing of the changes in the value of the precious
metals on the following matters of practical business: :

I. India—

(a) Upon the remittance of the Government of India. (1) For payments on old or
fixed contracts. (2) For payments on new or current contracts.

(b) Upon the persons in India who have to make remittances home in gold.

(¢) Upon the producers, merchants, and tax-payers of India.

(d) Upon merchants and manufacturers at home who trade with India.

II. The United Kingdom— -

(a) Upon the trade of the United Kingdom with other silver-using countries.

(b) Upon the foreign trade of the United Kinﬁdom generally.

{0) Upon the internal trade and industry of the United Kingdom.

d for FRASER
ser.stlouisfed.org/
Federal Reserve Bank of St. Louis




——Fl_—

332 REPORT ON THE FINANCES.

'

(4) If the commission should come to the conclusion that the aforesaid changes in
the values of the precious metals are causing permanent or important evils or incon-
veniences to any of the interests above referred to, it would be their duty then to
inquire whether it is possible to suggest any remedies within the power of the legis-
lature or the Government, by itself or in concert with other powers, which would be
effectual in removing or palliating the evils or inconveniences thus caused, without
injustice to other interests and without causing other evils or inconveniences equally

reat. )
8 (5) Lastly, if the commission are of opinion that this is possible, they would state
the precise form which such remedies should take, and the manner in which they
should be applied.
, My lords concur, and on learning that it is Her Majesty’s pleasure to issue the
commission they will give directions for preparation of the necessary documents. '

The commission consists of Messrs. A.J. Balfour, secretary for Scotland, chairman ;
J. Chamberlain, L. Courtney, L. Cohen, W. H. Houldsworth, Sir John Lubbock, mem-
bers of Parliament; Mr. D. M. Barbour, secretary of the financial and commercial de-

-partment of the Government of India; Mr. J. W. Birch, director of the Bank of Eng-
land ; Sir Thomas Farrer, of the Board of Trade; C. W. Fremantle, deputy master of
the mint; and J. R. Bullen Smith, member of the Indian Council.

AUSTRALASIA.

' - MELBOURNE, March 15, 1886.

Sik: I have the honor to acknowledge the receipt of your annual report to the
Seeretary of the Treasury for the fiscal year ended June 30, 1885, and to thank you
for your courtesy in forwarding it to this branch of Her Majesty’s mint.

Referring to the third paragraph of my letter to you, dated November 26, last, I
have the honor to inclose a copy of a return, which has been prepared at this mint
from returns furnished by the governments of the various colonies, giving the most
accurate estimate obtainable of the production of gold and silver in Australasia from
the earliest records.

This return, which embraces a wider range of information than that sought for in
your letter to me dated 12th October, last, has been included in the Annual Report for
1885, which I have just dispatched to the master of the mint, and it is the best
answer I can give to the request made in your letter.

I hope at an early date to be able to forward you an estimate, similarly compiled,
of the production of those metals during the year 1885. i

‘ I regret very much the delay which has occurred in obtaining for you the estimate
you desired, but the last part of the information necessary to complete the return
“;only reached me on the 8th instant.
) I have the the honor to be, sir, your obedient servant, .
GEORGE ANDERSON.
The Hon, DIRECTOR OF THE MINT, Washington.

¢
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ESTIMATED PRODUCTION OF GOLD AND SILVER IN AUSTRALIA AND NEW
ZEALAND FROM THE EARLIEST RECORDS OBTAINABLE TO THE YEAR 1834,
INCLUSIVE.

[Tabulated from returns kindly furnished by the government of each colony.]
GOLD. '
b‘ . New South
Year. South N‘i’;‘;gea" Ql:gflnf : A;lst;'a,- Tzsi;n & | Victoria. Total
Wales. . ’ ig. g
Oz. Oz. Oz,
144, 120 212, 899 357,019
818,751 1 .. 2, 286, 535 3, 105, 286
548 052 ... 2, 744, 098 3,292, 150
237,910 |. 2,218,483 2,456,393
171, 367 2, 819, 288 2, 990, 655
b 184, 600 3,053,744 3,238,344
175, 949 2, 830,213 3,016, 599
286, 798 2, 596, 231 2, 896, 563
329, 363 2,348,703 2, 685, 402
384, 053 2, 224, 069 2,612, 660
465, 685 2,035,173 2, 694, 889
640, 622 1, 730, 201 2, 781, 685
466, 111 1,694,819 1 2,789, 380
340, 267 1,622,447 . 2,442,885
320, 316 1,613,554 ¢ 2,506,444
290, 014 1,546,948 . 2,572,686
271, 886 1,501,446 | - 2,461, 600
y 255, 662 1,684,918 2,578,746
251, 491 1, 544, 756 2, 410, 665
240, 858 1, 304, 304 2,091, 006
323, 609 1, 368, 942 2, 428, 585
425,129 - 1,331, 877 2,211,339
361, 784 505 337 1, 170, 397 2,042,277
270, 823 6 388 1,097, 643 1,757, 855
230, 883 355, 322 1,068,417 1,671,374
167, 412 322, 016 963, 760 1,474,152
124,111 371,685 |.ceuen.... 11,811 5,777 89, 653 1,323, 037
Total....[8,727,626 | 8,648,996 2,646,916 | 46,353 | 45,683 | 47,421,018 |$ ) 850 70
119, 665 310,486 | 310,247 | 10,745 | 25,249 758, 040 1, 5.’14: 432 s
109, 650 287,464 | 288,556 | 14,250 | 60,155 753, 947 1,519,022 .
- 118, 600 305,248 | 267,136 | 13,245 | 52,595 829, 121 1, 585,945
149, 627 270,561 | 270,045 1 16,975 | 56,693 833,378 1,598,179
140, 469 251,204 | 224,893 | 15,668 | 49,122 864,610 1, 545, 956
123, 806 248,374 1 212,783 | 15,938 | 46,577 780, 253 1,427,731
107,199 229,946 | 307,804 | 21,454 | 42,339 778,618 1, 437, 360
L Totals, oz ..{9, 596, 642 | 10, 552, 279 |4,529, 280 | 154, 628 | 378,413 | 53,023,985 | 78,235,227
* Cli‘helproduct.lon ‘of Queensland to 1877 inclusive is given a8 2,646,916, but no details
available
b t No reliable information obtainable; amounts here given show the quantity received
at mints, Australia.

for FRASER
r.stlouisfed.org/

Federal Reserve Bank of St. Louis




334 . REPORT ON THE FINANCES.

ESTIMATED PRODUCTION OF GOLD AND SILVER IN AUSTRALIA, &C.—Cont’d.

SILVER. .
New South-
New Zea- ueens- Tasma- SN
Year. VSVPa],lltal; land. ka d. Al]:l..;;’tra,- ni. Victoria. Total.
0z 0Oz. 0z

1851-1862 ..... N R I
1863 ... 1,008 1,098
1864 ... 5, 688 5, 688
1665 ... 3,379 3,379
1866 2,348 2,348
1867 78 78
1868 coevenie il 5, 761 5, 761
1869 . - Nil. 11,816
1870 ... 37,128 .. Nil 50, 991
1871 ... 71,311 80,272 |.. Nil 151, 583
1872 .. 49, 544 37,064 |.. 8,011 94, 619
1873 . 66, 997 36,187 |.. 14, 347 117,531
1874 78,027 40, 566 1. 11, 906 130, 499
1875 52, 553 29, 085 21, 842 103, 480
1876 . 69, 179 12, 683 26, 355 108, 217
1877, 31, 409 33,893 19, 717 85,019
1878 60, 563 23,018 22, 995 106, 576
1879 83,164 20), 645 23,728 127, 537
1880 .. 91, 419 20, 005 23,247 134,671
1881 .. 57, 254 18,885 20, 957 97, 096
1882 .. 38,618 5.604 |.. 20,343 64, 655
1883 . 717,065 16,826 |. N 22,121 116, 012
1884 93, 660 24,914 oo e e 27,070 145, 644

Totals, oz .| 935, 384 447,928 1| 280,901 | 1,664,298

NoTE.—No information obtainable as to Queensland. In 1883 and 1884 silver and lead of
the value of £101,519 were raised, but they are clagsed together in returns. No reliable in-
formation obtainable as to South Australia. Nominal quantities only produced in West

t

Anstralia of both gold and silver.
GEORGE ANDERSON,
: Deputy Master.
RovaL MINT, MELBOURNE, March 9, 1886.

EsTIMATED PRODUCTION OF GOLD AND SILVER IN AUSTRALIA AND NEW

ZEALAND DURING THE YEAR 1885, FROM RETURNS KINDLY FORWARDED
BY THE GOVERNMENT OF EACH COLONY. C

Colony. ' Gold. ~ Silver.

Ounces. Ounces.

New South Wales 103,736 *794, 173
New Zealand ........... 237,371 *16, 624
Queepsland ............. .- 310,941 [.oueosiiiinn .
South Australia . 118,327
Tasmania....... .... 37,317
Victoria .. .. 735, 218
West Australio. . ..coovee v iiiiii it i iieie e e e

B 1017 7 1 R 1, 442, 910 *810, 797

*In addition to the above the following quantities of silver lead and silver-lead ore were raised

Colony. " Tons. Value.
b
New South Wales 2,286 £107, 626
Queensland. . ... oo i i i 7,124 64,235
Total «ooer it iaeaea et et 9,410 171, 861 _

tNo reliable information obtainable. Amount here given shows the quantity received at the
mints in Australia.

GEORGE ANDERSON,
Deputy Master.
Rovar MixT, Melbourne, dugust 30, 1886.
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CURRENCY O THE BRITISH COLONIES.
. [Abridged from the pamphlet issued by F. O. Adria,n from the Colonial Office. ]

1. CaNnaDa.—By 34 Vict., chap. 4, a uniform currency for the Dominion of Canada
was established, the denominations in such currency to be dollars, cents and mills,
bearing the same proportion to each other as the like denominations in the currency
of the United States. The silver, copper, or bronze coins struck by Her Majesty’s
order for circulation in Quebec, Ontario, and New Biunswick are legal tender in
Nova Scotia and throughout Canada. Such silver coins are legal tender to the
amount of $10, and such copper or bronze coins to the amount of 25 cents in any one
payment. Ounly such silver, copper, and bronze coins as Her Majesty shall have
caused to be struck for circulation in Canada, or in some province thereof, shall be a
legal tender. The gold eagle of the United States, and the multiples and halves of
sald eagle are full legal tender in Canada.

The Dominion may issue Dominion notes to the extent of $20,000,000. A reserve of
specie and of Dominion securities guaranteed by the government of the United King-
dom to the extent of 25 per cent. is otdered to be held. Since 1830 no bank can issue

. notes of less value than $5. The government of the Dominion issues §1 and $2 notes.
In 1881 the act establishing one uniform currency for the Dominion of Canada, was
extended to the Provinces of British Columbia and Prince Edward Island.

2. NEWFOUNDLAND.—Denominations of money, dollars and cents. The gold eagle
of the United States passes current for $9.85 currency, parts thereof at the lilke rate.
No.tender in silver to a greater amount than $10 is valid. Coins legally in circula-
tion are: British and American gold and silver coins, the foreign gold doubloon and
the Peruvian, the Mexican, and old Spanish dollars, and the divisions of such coins ;
but by local action, Peruvian, Mexican, Colombian, and old Spanish dollars and their
multiples are virtnally demonetized, being taken in trade and by the banks at only
80 cents per dollar. The amount of coin in circulation may be estimated at about
£100,000; but the greater part of the trade of the colony is effected iu barter, and it
is therefore impossible to give an accurate statement under this head. .

The Union Bank of Newfoundland circulated notes in the year ended May 31, 1879,
to the extent of £131,064, and the Commercial Bank to the extent of £76,919. The
government kceps its accounts in dollars and cents.

3. BermMuDA.—The currency of the United Kingdom ie the currency of Bermuda.
No person in Bermuda is obliged to receive payment in foreign silver coins. Pay-,
ments made in copper or bronze coins are restricted to eleven pence.

None but British gold and silver coins, except copper or bronze, in so far as the
same is made legal tender by law, is a legal tender. The only coinsin circulation are
the several gold, silver, and bronze coins of the United Kingdom.

4. Farxranp Ispanps.—There are no local currency Jaws in force in the colony.
The only legal tender is the coinage of Great Britain. There are a number of foreign
coins in circulation in Stanley among the traders. The American $10 gold piece
has.a current value in British coinof £2. There is no paper currency in ecirculation..
Accounts are kept in British sterling. .

5. Jamaica.—Thecurreucy of the United Kingdom is the currency of the island. The
doubloon is legal tender at the rateof £3 4s. The British crown, half crown, shilling,
and sixpence are legal teuder to any amount. Smaller coins than sixpence are legal
tender only to the amount of 40s. Coins of one penny and one halfpenny in a pickel
currency are issued, and are legal tender to the extent of one shilling and of one six-
pence, respectively, The governor may also issue coins of the value of one farthing in
a nickel coinage. Bronze and copper coins in Jamaica and the Turks and Caicos
Islands are demonetized. The coinage of Jamaica is extended to the Turks and Caicos.
Islands. The paper currency consists of the notes of the Colonial Bank. Coins in cir-
culation are almost exclusively British. American gold coins are seldom seen. The
amount of coin in circulation in 1830 was estimated at £300,000. The average circula-
tion of the notes of the Colonial Bank for 187980 was £140,761. Accounts are lzept in
British sterling. . .

6. TURKS ISLANDS (see Jamaica).—Payments in silver are unlimited as to amount.
The coinslegally in circulation are British gold and silver of all denominations, United
States double eagle and aliquot parts thereof, Spanish, Mexican, and Colombian gold
doubloons, United States silver half and quarter dollars, and Jamaica nickel coins.
. The value of the coins (not British) in British sterling is fixed by law. ‘The amount of
coin in circinlation is not known.

7. BritisH HoNDURAS.—The law directs that the currency shall be reckoned in dol-
lars and cents, the dollar to be computed at the rate of 4s. sterling, and the cent at one-
hundredth part of the said sum. Bronze coin called one-cent pieces of British-Hondu-
ras currency and struck at Her Majesty’s mint in London pass current. "It is not com-
pulsory to accept at any one payment a larger amount of said coins than half a dol-
lar. Amonnt of coin in cicculation unknown. No paper.
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d 811 BRITISH GUIANA.—Dollars and cents are the money of account at 4s. 2d. to the
ollar.

British and American gold coins and the British silver half crown and shllhng and
the silver florin are in circulation.

The value of all coins legally current is fixed by 1aW Accounnts are kept in dollars
and cents. The amount of paper money in circulation is £144,122.

9. Banamas.—British sterling is the money of account, The value in British ster-
ling of coins legally current is fixed by Jaw, which provides that all coinage of the
United States shall circulate and be received in payment. Amount of coin in cireu-
lation not known. The transactions of the Nassau public bank for the year 1880
were—receipts, £420,737 ; payment, £423,464. No paper in circulation.

10. TRINIDAD, —There is no local ordinance defining what monay is a legal tender.
The rate at which certain foreign coins pass current is fixéd by law, as in other col-
onies. The amountof coin in cireulation isestimated at about £100,000. The paper
. currency is estimated at about £150,000, which is probably much below the mark, as

the quantity of colonial bank notes exceeds the specie in circulation.

11. BarBaDOES.—The currency and moneys of account are assimilated to the cur-
rency and moneys of account of the United Kingdom. The value of legally current
coins in British sterling is fixed by lJaw. The amount of coin in circulation is esti-
mated at about £50, 000. Paper currency in circulation, ; colonial bank notes
to the extent of about £50,000.

12. SAINT VINCENT. —The currency of this colony is not supposed to be affected by

..any imperial statute. The value in sterling of coins legally current is fixed by law.
American gold coins have been declared logal tender. All monetary transactions are
computed in the sterling denominations of Great Britain. ‘The amount of coin in cir-
culation is not known.

13. GRENADA.—The currency has been assimilated to that of Great Britain. The
value in British sterling of coins legally current is fixed by law. In 1878 silver dol-
lars were demonetized. The gold coins made at the branch mint at Sydney:were
made a legal tender in 1867. The gold coin in circulation is estimated at £50,000 to

o £80,000,

.~ 714, ToBAGo.—The gold coins made at the Sydney branch wmint are legal tender.
"The moneys commonly in circulation are British gold, silver, and copper, and Colonial
Bank notes. Amount of coin or paper in circulation, not known.

15. SaINT Lucia.—The currency of the United Kingdom is the sole and exclusive
currency of the island aud the sole and exclusive money of account. The value in
British sterling of foreign coins is fixed by law. Amount of coin in circulation,
£10,000. Amount of paper currency in circulation, which consists of notes of the
Colonial Bailk, estimated for 1881 at about £10,000.

16. LEEWARD ISLaNDs.—In Antigua the currency is assimilated to that of Great
Britain, and siiver dollars, Spanish, Mexican, and Colomibian, are demonetized. The
amount of coins and paper currency in circulation is unknown. The same may be
said of the rest of the Leeward Islands, Montserrat, 8t. Kitts, Nevis, the Virgin
Islands, and Dominica. The value in British sterlmfr of foreign coin.in clrculatlon
is fixed by law.

17. GIBRALTAR.—The sta,nda,rd of value in Gibraltar is the gold coin of Spain,
called the Alfonso, or piece of 25 pesetas, containing 124.45 grains troy,ot goldof ﬁ;ﬁne-
ness. The peseta is the only sufficient legal tender except as otherwise provided by
the Queen’s proclamation. Silver coin of less value than 5 pesetas shall not be legal
tender for any sum exceeding 50 pesetas. The value of foreign coins depends on the
rate of exchange. The amount of coins in circulation is not known.

18. MarTA.—British gold and silver coins sole legal tender. Tender -in Br1t1sh
silver coins to 40s., or 25 scudi in Maltese cnrrency, is good Amount of coin in cir-
culation, about £1 000,000. The paper curreney consists of notes of two banks, es-
tablished in Comma,ndwe not exceeding in all £54,000, of which about £50,600 were
in circulation on December 31, 1831,

19, SiErrRA LEONE.—Gold coins of Sydney mint legal tender. Value of foreign
coins fixed by law. Amount of coins in circalation, about £50,000.

20. GamBIa.—Coins pass current whose valnes are fixed by law. Amount of coin

_in circulation, from £20,000 to £30,000.

21. GoLDp LoasT.—Silver dollars of the United States, Spain, Mexico, and the states
of South America demonetized. What coins shall be legal tender, and their value in
sterling, fixed by law. Amount of coin in circulation, not known.

92. LAGOS.—Value of coins in circulation fixed by law in terms of British ster-
ling. Amount of coin in eirculation, not known, No paper currency.

93. CAPE OF Goop Hope.—The coins in circulativn are British gold, silver, and cop-
per. Awmount in circulation December 31, 1881, £7,022,603.

24. Natar.—Coins in cireculation, British. Amount abont £550,000.

25. St. HELENA.—Legal currency of the island restricted to the sterling coins of the
United Kingdom. Amount in circulation, about, £5,000. No paper.
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26. HELIGOLAND.—Currency, English sovereigns and German réichsmiarks.

27. CYPrUS.—Cyprus piastres and paras are the money of accouvut. Other coins
estimated in téerms of these. Amount of British coins in circulation estimated as fol-
lows: Gold, £184,000; silver, £41,800; bronze, £3,400.

28. CEYLON.—Currency regulated by order in council, 18th June, 1869, and procla-
mation of 14th September, 1872, Amount.of coin in circulation, not known. Notes
of local banks in circulation, about 4,077,963 rupees on December 31, 1881. )

29. Hong-Kong.—Hong-Kong dollar and half-dollar legal tender. Amount of coin
in circulation end of 1881, estimated at $2,221,468. The notes of the following banks
in circulation in December, 1881, were: Oriental Bank, §807,133; Mercantile Bank,
$649,568; Bank of India, Australia and China, $589,388; Hong-Kong and Shanghai
Bank, $1,640,000. ’

30. LaBUAN.—There is no colonial ordinance defining what coins are to be consid-
ered as legal tender in the colony. .Value of coins in circulation fixed by law. Money
of account, dollars and cents. Amount of coin or paper in circulation, not known.

31. MaurITIus.—The silver rupee of India and its subdivisions are legal tender.
British copper and bronze tokens are a legal tender in payments not exceeding half
arupee. Local subsidiary coins are legal tender in payment not exceeding five rupees.
Paper currency estimated in sterling, £4,865 5s. 9d. Government notes of 5, 10, and
50 rupees of the issue of 1876 in circulation December 31, 1881, 3,000,475 rupees.

32. STRAITS SETTLEMENTS.—Cuirency determined by Indian act 6 of 1847, Amount
of coin in circulation; estimated at $6,000,000. Amount of paper currency in circula-
tion, §3,457,670. .

33, NEW SOUTH WALES.—Sydney mint sovereigns and half sovereigns legal ténder.
No tender of silver coin exceeding 40s. legal tender.

34, VicTtoria.—Currency, Sydney gold coinage. Gold coins of Melbourne mint
legal tender. .

35. QUEENSLAND, TASMANIA, SOUTH AUSTRALIA, WESTERN AUSTRALIA, AND NEW
ZrALAND.—The question of extending the whole or part of the imperial coindge to
New South Wales and Victoria, as well as to these colonies, is nnder consideration.
The amonnt of coin in circulation in Western Australia is estimated at £80,000. The

" average weekly amount of notes in circulation at the end of 1881 in the same colony
was £22,505. .

36. Fin.—The imperial coinage is extended to the colony, and thére is ho coin in

circulation other than British sterling. ] !

STATES OF THE LATIN UNiON.

Text of the monetary convention concluded at Paris, November 6, 1885, between Fr«'mce, Greece,
Italy, and the Swiss Confederation, and of the law by which Belgium gives its adhesion to
the same. '

[Translatéd from the Moniteur 3elge, December 31, 1885.]

Monetary convention concluded at Paris, November 6, 1885, between France, Greece,
° Italy, and the Swiss Confederation.

ArticLE I. France, Greece, Italy, and Switzerland remain a union:'in all that re-
gards the fineness, weight, diameter, and circulation of their gold and silver coins,
"7 ART. II. The denominations of the gold coins stamped with the impression of the
high contracting parties are those of the pieces of 100 francs, 50 franes, of 10 francs,
and 5 francs, fixed as to fineness, weight, allowance, and diameter, as follows:

FINEKESS, WEIGHT.
Denominations. . Deviéxtion Deviation Diameter.
Legal fine- [fromfineness,| Legal frmi }&gal K
ness. both over | weight. o“verg and
and under. under.
Thousandths. | Thousandths.| Grams. |Thousandths.| Millimeters.
100 fXanes veeeeeciennn. ‘ 32, 258, 06 } 1 35
50 francs «coceeeoan.oo. 16. 129, 03 28
20 franes .. - 900 1 6. 451, 61 } 2 21
10 francs .. . J 3, 225, 80 15
5francs coeevenenannnn. 1. 612,90 3 .
H: Ex, 2—-22
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\

. The contracting governments shall admit without distinction into their public
treasaries the pieces of gold manufactured under the preceding conditions in any one
of the four states, reserving, howéver, the right to exclude the pieces the weight of
which shall have been reduced by waste one-half per.centum below the deviations
mentioned above, or the impressions of which shall have been effaced. Co
~ The type of the silver five-franc pieces stamped with the impression of the high

- contracting parties, is fixed as to fineness, weight, deviation, and diameter, as fol-

lows:
t
FINENESS. ) WEIGHT.
Deviation from Deviation from Diameter.
Legal fineness. [legal finenessabove| Legal weight. |legal weightabove
and below. and below.
* Thousandths. Thousandths. " Grams. Thousandths. Millimeters.
~ 900 2 25 3 37

The contracting governments shall reciprocally receive into their public treasuries
the said five-franc silvar pieces. >

Each of the contracting states agrees to take back from the public freasuries of
the other states the silver 5-franc pieces whose weight shall have been reduced by
waste 1 per cent. below the legal allowance, provided they have not been fraundulently
debased, and that the impressions thereon have not been effaced. R

In France the silver 5-franc pieces shall be received in the coffers of the Bank of
France on the accounts of the treasury, as is provided by the papers exchanged be-
tween the French Government and the Bank of France, dated respectively the 31st

. of October and the 2d of November, 1885, and which are made part of the present
- convention. )

: - This ecngagement is made for the duration of the convention fixed by section 1 of
article 13, and the bank shall not be bound beyond that term by.the application of
the clause relating to tacit renewal provided for in section 2 of the same article.

In case the provisions concerning the legal currency of the silver pieces of 5-
francs stamped by the.other states of the union are abrogated, either by Greece or
by Italy or by Switzerland, within the term of the engagement taken by the Bank of
France, the power or powers which shall have revoked these provisions engage that
their banks of issue shall receive {he 5-franc silver piecesof the other states of the
union on conditions identical with those on which they receive the 5-franc silver
pieces stamped with the national eftigy. '

Two months before the term assigned for giving notice of the termination of the
convention the French Government shall inform the states of the union whether the
Bank of France intends to continue or to end the engagement above mentioned. In
defauls of such engagement the Bank of France shall be subject to the provision rel-
ative to tacit renewal. )

ART. 4. The high contracting parties engage to manufacture silver 2-franc pieces,
silver 1-franc pieces, silver 50-centime pieces, and silver 20-centime pieces, only on the »
_following conditions, hereinafter fixed as to fineness, weight, and diameter.

FINENESS. WEIGHT,
Pieces. Allowance \ Diameter:
Lo Allowance -
Legal fine- | of fineness L . . '
egal weight.|weight above
, . ness. above and ta 8 e Lelow

- below.

Thousandths.| Thousandths. Grams. Thousandths. | Millimeters.

2iTancs ....ioeuenne. . lg % 5 27
1 frano 50 centimes.. | 835 3 2.50 7 23
20 centimes ......... . 1 10 - ig

These pieces shall be remelted by the governmenfs which shall have issued them,
when reduced by waste 5 per cent. below the allowances abgve mentioned, or when
the impression on them shall have disappeared, v ! ‘
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ART. 5. The silver pieces coined according to the conditions of article 4 shall be
legal tender between private parties of the state that shall have issued them to the
extent of fifty francs for a single payment. .

The state which shall have put them in circulation shall receive them from its own
citizens without limit as to quantity. - :

:ART. 6. The public coffers of each of the four states shall accept the silver coins
manufactured by one or more of the contracting states conformably to article 4 to
the amount of 100 franecs for each payment made to such coffers.

ART. 7. Each of the contracting governments engages to take back from indi-
viduals, or from the public treasuries of the other states, the small silver coins which
it shall have issued, and to exchange them for an equal value of current coin, gold
or silver, manufactured subject to the conditions of articles 2 and 3, provided that
the sum presented for exchange shall not be less than 100 francs. This obligation
shall be prolonged a year, beginning with the expiration of the present convention.

ART. 8. The coinage of gold pieces manufactured under the conditions of article IT,
with the exception of that of the pieces of five franes in gold provisionally suspended,
is free to each of the contracting states.

The coinage of 5-franc silver pieces is provisionally suspended, and shall not be re-
sumed until unanimous agreement in that regard shall have been reached by all the
contracting states. '

However, should one of the states desire to resume the free coinage of 5-franc silver
pieces it shall have power to do s0, on condition of exchanging or refunding during
the full term of the present convention, in gold, and at sight, to the other contracting
countries, on their demand, the 5-franc silver pieces stamped with their effigies and
circulating within their territory. Moreover, the other states shall be free no longer
to receive the money of the states which shall resume the stamping of the said pieces.

The state desirous of resuming such coinage shall, preliminary thereto, call a con-
perence of its associates, to regulate the conditions of such resumption. However, the
lower mentioned in the preceding paragraph shall not be subordinated to the estab-
ishment of an agreement, and the conditions of exchange and refundings agreed to
in the same paragraph may be modified. In the absence of an understanding, while
preserving the benefit of the stipulations which precede as regards the state which
shall resume the free coinage of 5-franc silver pieces, Switzerland reserves o herself
the power to leave the union before the expiration of the present convention. That
power is, however, subject to these two conditions: )

(1) That for four years, beginning with the coming into force of the present con-
vention, the fourteenth article and the annexed arrangement shall not be applicable
as regards the states which shall not have resumed the free coinage of 5-franc silver

ieces.

(2) That the silver coins of the said states shall continue during the same period
to circulate in Switzerland, conformably to the stipulations of the present conven-
tion. On its part, Switzerland agrees not to resume during the same period of four"
years the free coinage of 5-franc silver pieces. . .

The Swiss Government is authorized to cause the.remelting of the old issues of
5-franc silver pieces to be proceeded with, but on condition that it shall effect the
retirement of the old pieces at its own expense. .

ARrT. 9. The high confracting parties shall not have power to issue 2-franc silver
pieces, 1-franc silver pieces, 50-centime silver pieces, and 20-centime silver pieces,

" stamped in accordance with the conditions mentioned in article 4, except to a value -.

corresponding to 6 francs per inhabitant. -
This figure, account being taken of the last census had in each state of the normal
increase of population, is fixed— : :

Francs.
For France, Algiers and the colonies .......colveeauemamiieaaeaaoo. 256, 000, 000
For Greece....cvveeivanececenannn cccssasecaenceeas 15, 000, 000
For Italy ......... “eremmecaasaaens emecmnacand ceemvcscasssaascanna-- 182,000,000
For Switzerland :-...ccmnoomn o i rrrrricreevaae o 19, 000, 000

The sums already issued up to the present day by the contracting states shall be

" deducted from the above sums, The Italian Government is, by way of exception,

authorized to cause to be manufactured a sum of twenty millions in silver fractional
pieces, this sum being destined to assure the replacing of the old coins by pieces
stamped nnder the conditions of article 4 of the present convention.

The Swiss federal government is authorized, by way of exception, regard bein
had to the wants of the population, to cause to be manufactured a sur of 6,000,00
franes in fractional pieces of silver. ) . )

The French Government is equally authorized, by way of exception, to proceed to .

remelting, up to the amount of 8,000,000 fraucs, silver divisional pieces of the Pontifi-

cal pieces previpusly withdrawn from circulation,

a
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ART, 10. The date-of manufacture shall be inscribed, in strict conformity with the
year of coinage, on the gold and silver coins stamped in the four states.

ART. 11. The government of the French Republic accepts the mission of centraliz-
ing all the administrative and statistical documents relating to the issue of coins, to
the production and consumption of the precious metals, to the monetary circulation,
to the counterfeiting and deterioration of coins. 1t shall communicate them to the
other governments, and the contracting parties shall take counsel together, if there
be occasion therefor, as to the proper measures to give all desirable exactness to that
information, as well as to prevent the counterfeiting and deterioration of coins and
to insure the repression thereof. : . i

ARrT. 12. Every request to become a party to the present convention made by a
‘state which shall accept the obligations thereof, and which shall adopt the monetary
"system of the union, shall be granted only with the unanimous consent of the high
contracting parties.. : . .

' The latter agree to call in or refuse legal currency to the 5-franc silver pieces of
those states which do not belong to the union. These pieces shall not be accepted in
the public coffers nor in the banks of issue. ) :

ART. 13, The present convention, which shall come into force on the 1st of January,

" 1886, shall remain in force until January 1, 1891. .

If one year before this.time it shall not have been declared terminated by the con-
tracting powers, it shall be prolongod from year to year, with full legal force and
effect by way of tacit renewal, and shall continue to be obligatory for one year, be-
ginning with the lst day of January.following notice of its termination.

In case of notice of termination of the present convention each. of the contractin
states shall be bound.to take back the 5-franc silver pieces which it shall have issued
and which shall be found in circulation, or in the public coffers of the other states,
and 18 charged with the payment to those:states of a sum equal to the nominal value
of the pieces-called.in in accordance to the conditions determined in a special arrange-
ment which ghall remain annexed to the present convention. o

ARrT. 15. The present convention shall be ratified; the ratifications thereof shall
be exchanged at Paris at the earliest moment possible, and not later than the 30th of
December, 1885. - . i

In witness whereof, the respective plenipotentiaries have signed the present con-
vention, and have set their seals opposite their signatures.

N ——— .

Arrangement relative to the execution of article 14 of the convention o}' November €, 1885,

The governments of France, Greece, Italy, and Switzerland desiring by a special
arrangement to regulate the execution of the liquidation clause inserted in fhe mon- '
etary convention concluded between them on that day, the undersigned, being duly
authorized to snch effect, agree to the following prowisions:

. ARTICLE 1. During the year which shall follow the expiration of thé convention
the respective exchanges and the return:to. their own country of the 5-franc.silver
pieces which may exist in equivalent quantities shall be proceeéded with in the vatious
gtates.

Arr. 2. The deliveries of coin or of -values necessitated by the execution of the
present arrangement will be: In France, at Paris, Lyons, or Marseilles; in Greece,
at Athens; in Italy, at Rome, Geneva, Milan, or Tunis; in Switzérland, at Berne,
Basle, Geneva, or Zurich. )

Art. 3. Each of the contracting states shall retire from circulation the 5-franc
silver pieces bearing the impression of the otherstates of the union; such withdrawal

. from circulation shall be compieted by the 1st day of October of the year following
» the oxpiration of the present convention. Beginning with said date all the silver
‘ coing above mentioned may- be refused by the public treasuries elsewhere than in the
eountry in which they originated. The state which continues to admit them shall
have power to receive them oxnly on its own account and not on account of the state

which shall have issued them. :

Ou tho 15th of January of the following year, after the proper offsets shall have
been made, the -account of the pieces retired from circuiation shail be definitively
gettled, by nationality, in 8ach of the states, and they shall be recipro¢illy given duo
2nd legal notice of said account in the ferm dsual between states. The balance, if
any shall exist at said date, shall be lield by the state holding it at the.dispdsition of
the state which shall have stamped the pieces. The latter shall withdraw its pieces,
making compensition therefor at their nominal value. : i

. "ART. 4. The compensation stipulated for in the preceding -article shall be made in

A old or in 5-frane silver pieces, stamped with the impress of the creditor state, or
in drafts payable in said state, either in the same cgins or in bank bills which are
legal tender there. :
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Such' compensation may be divided into payments made every three months in
sucl way that the account shall be paid within a maximum term of five years, begin-
ning with the day of the expiration of the convention: These terms may be always
anticipated in whole or in parts. . B

An additional sum of 1 per cent. per annum during the second, third,and fourth
years, and of 14 per cent. during the fifth year on the amount of the sums to be re-
funded shall be paid. This interest shall be calculated from the 15th of January, the
date of the resolutions fixing the balance to be withdrawn, and in case the terms have
been anticipated, it shall undergo a proportional diminution. . i

ART. 5. All the cost of transportation, both of the balance of the silver coins to
be returned to their own country, and the values or specie intended to discharge the
price of them, shall be borne by each state as far as the frontier.

ART. 6. In partial derogation to the preceding provisions,”and with the intention
‘of taking into account the exceptional situation of Switzerland, it is agreed:

(1) That the 5-franc pieces issued by France and retired from circulation in Switzer-
land, shall be remitted by the federal government to the Frénch Government, which
shall effect their refundment to Switzerland on the conditions hereinafter determined.

The French Government shall refund successively. at sight, in Swiss pieces of
5 frapes in silver, or in gold pieces of 10 francs or more, stamped under the conditions
provided tor by the convention, and this after the beginning of the year which shall
follow the expiration of the said convention, all the shipments of 5-franc silver
pieces issued by France and retired from circulation in Switzerland; provided, how-
ever, that the amount of each of these shipments shall not be less than 1,000,000 nor -
greater than 10,000,000 of francs, except the final balance, which may be less than
1,000,000 francs. .

However, the reimbursement to be made in gold, by the French Government to the
federal government, for the repurchase of the French pieces of 5 francs in silver,
shall not exceed the sum of 60,000,000 of francs. :

(2) That the silver 5-franc pieces issued by Italy and retired from circulation in -
Switzerland, shall be remitted by the federal government to the Italian Gevern-
ment, which, from the beginning of the year following the expiration of the conven-
tion, shall refund them successively at sight, in Swiss 5-frane silver pieces and in
gold pieces of 10 francs and over, stamped subject to the conditions of the said.con-

_ vention, or in drafts at sight on Berne, Basle, Geneva, or Zurich, payable subject to

the conditions provided for in paragraph 1 of article 4 of the present arrangement.
The amount of each of these shipments of Italian 5-franc silver pieces shall not-be
less than 500,000 francs, with the éxception of the final balance, nor ‘more than
2,000,000 francs. . :

The successive refandments to be made by thie Italian Government to the federal
government shall, as a general rule, consist, to the extent of two-thirds at least, of
gold pieces and of Swiss 5-franc silver pieces, and the remainder of bills or drafts
subject to the conditions determined on in the preceding paragraph. Should any ex-
ception be made to this rule the proportion shall be Testored on the basis of the
following reimbursement: Provided, hotvever, That the Italian Government shall not
be bounﬁ torefund in gold or 5-franc silver Swiss pieces, to the Swiss Government, a
sum total greater,.than 20,000,000, and the total refundments to be-effected in coin
and if bills or drafts, by the Italian Government to the federal government, for the
aggregate operation of the exchange or repurchase of the Italian 5-franc silver pieces
circulating in Switzerland, shall not exceed the sum of 50,000,000 of francs.

ART. 7. The presént arrangement shall be ratified and the ratifications thereof ex-
changed at the same time as those of the monetary convention concluded this day
between the four states.

. Declaration.

(1) The Hellenic Government, trusting to the different stipulations of article 8 of
the monetary convention dated this day. and desirous of giving on its own part, to
the duration of the union, all the guarantee in ité power, enters into the following
engagement : ' E .

So ong as compulsory circulation shall be maintained in Greece, the free coinage
of silver shall not be resumed. After the suppression, free coinage shall not be re-
sumed without a previouns agreement with France and Italy.

(2) The federal Swiss Government declares that the obligation stipulated in the
second paragraph of article 12 of the monetary convention conecluded and dated this
day shall be put in execafion in Switzerland, only within the limits of federal leg-
islation on banks of issue. )

This reservation made in favor of the Swiss Federal Government shall be recorded
and properly certified to such government. -
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In witness whereof, the subscribing plenipotentsaries, duly authorized to that end,
have signed the present declaration; which sha#fl be considered, approved, and sanc-
tioned by the respective governments without any further special ratification, by the
sole fact of the exchangé of the ratifications of the monetary convention to which it
relates.

AN ACT additional to the monetary convention of November 6, 1885, signed December 12, 1885, be-
: tween Belgium, France, Greece, Italy, and Switzerland.

The signatory governments of the monetary convention concluded at Paris, Novem-
ber 6, 1885, having agreed to leave Belgium the power to enter anew, as a contract-
ing party, into the union reconstituted by said convention and the Belgian Govern
ment desiring to make use of that power—

The undersigned, duly authorized to that effect, have agreed to the following pro-
visions: .

ArTICLE 1. The Belgian Government gives its adhesion to the monetary convention
signed at Paris, November 6, 1885, between France, Greece, Italy, and Switzerland,
as well as to the declaration and arrangement annexed thereto. On their part]the
governments of France, Greece, Italy, and Switzerland, make a record of the adhesion
of the Belgian Government and give their assent thereto. o

ARrrT. 2. The National Bank of Belgium shall receive the 5-franc silver pieces of
the countries of the Union on conditions identical with those under which it receives
the Belgian 5-franc silver piece, during the duration of the convention, as is de-
termined for the’Bank of France, by article 3 of the convention.

ART. 3. The quota of the pieces of silver of 2 francs, of 1 franc, of 50 centimes, and

. 20 centimes, which may be struck and issued by Belginm, on the conditions of articles
4 and 9 of the convention, is fixed at 35,800,000 francs. From this sum shall be de-
- "ducted the sum of the quantities already issued up to the present time by the Belgian
Government. By way of-exception, Belgium is authorized to manufacture coins of .
these categories to the amount of 5,000,000 of francs, out of the silver 5-franc pieces
which it shall remelt. :

. ArrT. 4. Departing to some extent from articles 3 and 4 of the arrangement annexed
to the convention of November 6, the following provisions, in the nature of arbitra-
tion, are ordered:

If at the date of January 15, indicated in section 3 of article 3 of said arrangement,
the French Government should, after the proper set-off is made, happen to be the
holder or possessor of a balance of Belgian 5-franc silver pieces, that balance shall
be divided into two egpal parts.

The Belgian Governitfént shall refund the half of said balance, conformably to arti-

, cle 4 of the arrangement.

It agrees to introduce into its monetary regime no change which might hinder the
return to Belgium of the other half through the avenues of trade and of exchange.
This engagement shall have a duration of five years, beginning with the expiration
of the-union. Belgium may terminate it by accepting the obligation to refund this
second half, on the conditions provided for by article 4 of the arrangement. How-
ever, the Belgian Government reserves to itself the power to introduce into its mon-
el;‘a,i:y legislation such changes as shall have been made in the monetary legislation
of France. . :

The Belgian Government guarantees that the balance shall not exceed 200,000,000
of franes. Should it exceed this amount, it shall be refunded in accordance with the
conditions provided in article 4 of the arrangement. 0

On the other hand, should the Belgian Government, on the dissolution of the union,
happen to be the holder of a balance of French 5-franc silver pieces, the French Gov- .
ernment reserves the power of calling on Belgium to apply the provisions agreed to
in the present article. ) i

Arr. 5. The French and Italian Governments reserve to themselves the right of
demanding the application of the provisions stipulated in the preceding arvicle in the
settlement of their mutual accounts, at the time of the dissolution of the union, the
;.‘ninimum of the balance being fixed between them at the same figure, 200,000,000

rancs. i
. ART, 6. Belgium undertakes to refund to Switzerland, one after another, at sight,
in Swiss pieces of 5 franes in silver, or in gold pieces of 10 francs or more, stamped in
accordance with the conditions of the convention, and this from the beginning of the
year following the expiration of the said convention all shipments of piecés of 5 franes
in silver, issned by Belginm and retired from circulation in Switzerlaud. The sum
total of each of these shipments shall not be below 1,000,000 nor above 2,000,000 of
francs; only the final balance may be less than 1,000,000 francs. Provided, however,
S that the refundings to be made in gold or in Swiss pieces of 5 franes in silver, by the
Belgian Government to the Swiss Federal Government for the purchase of Belgian 5-
franc silver pieces, shall not exceed the sum of 6,000,000 francs. :
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If the balance to be liquidated should exceed -the sum of 6,000,000 of francs, Bel-
gium pledges itself to introduce into its monetary system no change of a-character
to prevent the return, through the avenues of trade or of exchange, of the said excess,
and this during a period of five years, beginning with the expiration of the union,
or durin({g such period as shall be agreed upon between France and Belgium to the
same end.

ART: 7. In case of dissolution of the Union the deliveries of specie or of values in
fulfillment of the arrangement annexed to the convention of November 6 shall be
made—in France, at Paris, Lille, Lyon, or Marseilles; and in Belgium, at Brussels
or at Anvers.

ART. 8. The present act, additional to the monetary convention of November 6, 1885,
shall be ratified, and the ratifications shall be exchanged at Paris at the same time as
that of the said convention. °

In witness whereof the subscribers have drawn up the present document and in-

- vested it with their seals.

Declaration.

At the moment of signing by Belgium, France, Greece, Italy, and Switzerland the
act additional to the monetary convention ¢oncluded November 6, 1885, the subserib-
ing plenipotentiary of His Majesty the King of the Hellenes, declares that his gov-
ernment reserves the right of demanding, in favor of Greece, when compulsory circu-
lation shall have been abolished in that country, the proportional application of the

- provisions agreed upon between France and Belgiam in the said additional act, in the
settlement-of their mutual accounts on the dissolution of the union.

This regervation is agreed to by the subscribing plenipotentiariesof Belginm, France,
Italy, and Switzerland. .

Done at Paris, five original copies hereof being made, December 12, 1885.

FRANCE.

Statement made in reply to certain interrogatories of the Secretary of the Treasury touching -
’ the coinage, paper, and metallic circulation during the year 1885,

(1) The franc. ' :

(2) It is double; gold and silver, with the ratio of 1 to 153.

(3 and 4) The weight in grams and the fineness, expressed in thousandths, of each
of the gold and silver coins authorized by law is fixed as follows:

" GoLp CoIns.
Denomination of coins. Weight. Fineness.
: : Grams. Thousandths.
100 fLANCS « «ccevocneaceraececascanecucacncesaarescssassssassncans 32. 258, 06 800
51U 3 201 T S PR cean 16. 129, 03 $00 ]
20 francs.. . 6. 451, 61 200
10 francs.. . 3. 225, 80 $00
5 francs .. teeeeietnceaancs . . 1. 612,90 900
2 900
10 835
5 835 .
2.5 835
1.0 835

(5) The mint receives gold only from individuals for coinage. The cainage of 5-frane
coins has been suspended by a decree of August 6; 1876, rendered in execution of the
law of August 5, same year.

S?i) The coinage of silver coins of 5 francs being suspended, the mint coins only
gold pieces for individuals at the rate of 6.70 francs per kilogram-of gold of the fine-
ness of nine hundred thousandths, :
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(7) The amount is unlimited.

(8) The amount is unlimited as to payment of coins of 5 francs. As to silver coins
of a smaller denomination, they are legal tender to the amount of 50 franes in pri-
vate transactions, but the. Govérnment receives them to any amount. :

(9) The tolerance as to fineness and weight of gold and silver coins is as follows:

GOLD.
. Tolerance as | Tolerance in
Coins to fineness. weight.
N
: . . ’ Thousandths. | Thousandths, |
100 francs Cot
! ' 50 francs 2
20 francs vaes 1 R
10 francs } 3
Lo i LN
SILVER
t
DA TAMDCB. o v e cenenreacmocrace icmec. cacaseasmnancnaneranasaeannnean } 5 3
2 francs.. } 5
1 frape. ....
50 centimes 3 7
20 -centimes .10

' (10) There are none with reference to gold coins and as to silver coins of ‘5 franes.
As to silver coins of a smaller dencmination, they are to be recoined when they
have lost by friction 5 per cent. over the tolerance above mentioned.

(11 and 12) In 1885 the mint made the following coinage :

GOLD.

Coins of 100 francs: o
- For France............o...icene e cceccenccecsanna- . 289,400
For the principality of Mona.co ....................................... - 633,400
Tota.l ...................................... eereecaeenaae ceonne - 922,800
Coins-of 1 piastre .......ccoo...--. e et e e 799, 511
Coins of filyecceceenceioace cann e feeceenaacaes 20, 000
Coins of % .--..  emeeecaeeen e aan . eereneaieae 256,000
; CoinS Of thly e e caee it it ciece et eaeaeaas e eceeneanaaane 1,279,511
) D 2, 355, 092

(13) The total amount of gold coined since the establishment of the mint in 1795,
to December 31, 1885, is 8,651 553,740 franes. No recoinage.

Silver, 5,060, 606 240 francs, in coins of 5 francs.

(15) Total amount of subsidiary silver, 237,073,624.10 francs.

(16) None in 1884,

(17) The amotnt yielded by the mines will not be known before September next.
For 1884 the amount was 11,810 tons of argentiferous lead, representing a value of
2,773,193 francs.

. "The quantity of silver contained in this ore was about 5,905 kllograms, correspondmrr
- to a value of 1,008,869.25 francs.
(18) The 1mport and export of gold a,nd gilver coin and bulhon durmg 1885 was as

follows
IMPORTS. EXPORTS.
Coin and bullion. N
Weight. | Value. Weight. Value.
- T

Kilos. Francs. Kilos. Francs.
Gold coin'..uenorcenntiiiannnennn... 67,927, 500 217, 367, 852 61, 471.100 164, 707, 597
Gold bulhon . 7 600. 600 26, 145, 997 10, 585, 800 36,415, 104
S' ver com_ ............ .1, 114, 540.100 | 211,762,624 | 634, 659,400 120, 585, 286
Silver bullion 140, 789. 100 25, 342, 046 | 100, 828, 600 18, 149, 160

\
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(19) The amount of gold coined to December 31, 1883, was 8,651,553,740 francs.
The cash amount in the Bank of France on the same date was 1,157,415,159.76 francs.
The amount in circulation is unknown. :

(20) The amount of silver coined to December 31, 1885, in pieces of 5 francs, was
5,060,606,240 franes,” The cash amount in the Bank of France on the same day was
1,085,432,782.85 franes. The amount in circulation is unknown.

(21) The amount of limited-tender silver coined is 237,073,624.10 francs.

(22) There is no paper money in the French Government currency. The Bank of
France alone can issue paper currency ; being legal tender it is redeemable at sight,
and the amount outstanding on December 31, 1885, was 2,918,050,745 francs, :

(23) The laws and regulations concerning the coinage of money are annexed to the
report for 1883, This report is sent herewith together with a copy of the law of 7th
Germinal, year XI, and two copies of the report of the commissioners on monetary cir-
culation and coinage for the years 1884 and 1885.

v

[Telegram.]

Paris, February 9, 1886,
Baxarp, ) .
Secretary, Washington :

There was debate yesterday in Chamber with reference to depreciation of commer-
cial value silver. Government was urged to ask for reassembling of International
Conference of 1881, minister finance said most of powers interested were indisposed
to change their present ratio between gold and silver. . )

Minigter foreign affairs said French Government was not indisposed to negotiate
with other powers, but that present time was not fuvorable for such negotiation, and
desired that the question be indefinitely postponed ; thereupon Cha,m%er posiponed -
indefinitely further consideration of subject.

. , ’ i McLANE,
: Minister.

BELGIUM.

LEGATION oﬁ THE UNITED STATES, .
Brussels, April 22, 1886.

Sir: Under article 3 of the additional act of the Latin monetary convention of the
6th of November, 1885, Belginum was authorized to circulate 40,000,000 francs in di-
visional moneys-of one franc and half-franc pieces, It appears that only about
33,000,000 francs of the amount are in circulation, and the government now proposes
to coin 7,800,000 francs, using in the coinage of these small moneys the surplus Bel-
gian 5-franc pieces. It is expected that the operation will result in a profit of about
420,000 francs, which will be used to establish a special fund for the reduction of the
redundant cirenlation of Belgian 5-franc pieces. ‘

The fund will be increased from time to time from any resources which may be
made available.

The minister of finance with this end in view has just submitted to the Chamber
of Deputies a bill to appropriate 121,000 francs vo cover the expeuse of the operation.

This seems to be the first step taken by the government looking towards the pe-
riod when the redemption of the Belgian 5-franc pieces must come under the terms
of the Latin Unien. ] ‘

I have the honor to be, sir, your obedient servant, .
. LAMBERT TREE.
Hon. THoOMAS F. BAYARD,
Secretary of State, Washington, D. C.

[Translation.]
Monetary and fiduciary fabrication and ciroulation in Belgium during 1885,

‘ (1) The frane. :
(2) The double standard in proportion of 1 te 154.
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Answers to thﬁ'd, fourth, and ninth questions:

7
FINENESS. WEIGHT.
Nature of the pieces. - Deviation Deviation
. . Legal in fineness Legal in weight
. : fineness. both above weight! both above
, and below. and below.
Gold: ‘ Thousandths. | Thousandths. Grams., Thousandths.
100 francs . { 82.258 1
16.129 -
900 1 © 6.451 } 9
3.225 ‘
1. 613 3
900 2 25, 000 3"’

(5) The mint is open to the coinage of gold only. Since tho 21st December, 1876,
it is closed to the coinage of 5-franc pieces. :

(6) The charge for coinage is, for gold, 6 francs 70 centimes per kilogram ; for the
5-franc pieces in silver, 1 franc 50 centimes per kilogram. .

{7) The amount is not limited.

'(8) The amount is not limited.

(10) The gold pieces of which the weight may have been reduced by use 1 per cent.
below the allowance above mentioned, or those from which the mint stamp shall have
disappeared ; pieces of 5 francs of which the weight may have been reduced by use 1

- per cent, below the allowance above mentioned, or from which the mint stamp shall
have disappeared. These provisions have not yet been applied in practice in Belgium.

) (11 and 12) None. - ) ]

‘ (13)-Gold (since 1832). Total of the emission, 598,642,745 francs, of which 14,646,025
francs were in pieces of 10 and 25 francs. A law of 31st March, 1847, had rather mod-
ified the original law of the 5th June, 1832, in creating thess two categories of pieces
in the proportion of 1 to 15.80 with silver. Thislaw wasrepealed the 28th of Decem-
ber, 1850. The demonetization was ordained by royal decree on the 11th August, 1854,
and the pieces sold. . ‘

There has not been a recoinage of gold pieces by the state.

. (14) Silver (pieces of 5 francs). Total of the emission, 495,678,210 francs; nominal
value of the pieces of 5 franes which have been melted in order to be transformed into
fractions of the monetary unit of the fineness of .835, ~—22,000,000 fraucs.

-+ (15) By virtue of the monetary law of 22d July, 1866, approving the first con-.
vention concluded with France, Italy, and Switzerland, a sum of 32,000,000 of francs
in fractional pieces (pieces of 1 franc, 2 francs, and 50 centimes) has been issued in
Belgiam, ’

These pieces, containing .835 fineness, make vart of onr fidaciary circulation, and

. their admission in the payments between individuals is limited. A new emission of
one million of these coins has taken place in 1880-81, which brings the actual .circu-
lation of divisional coins to 33,000,000 francs. :

The tabular statement of manufacture herewith inclosed, No. 12, gives since 1832
the emission of a surm of 52,864,535 francs, in pieces of 24 francs, 2 francs, 1 frane, 50
centimes, 25 centimes, and 20 centimes, in which are included the 33 millions herein-
before mentioned.

The excess was formed of pieces emitted at a fineness of .900, and which were of a
different fineness from the new divisional pieces. o

That which remained in the circulation when the new types were adopted was re-
tired by the state and transtormed partly int6 divisional moneys at a fineness of .835,
partly in coins of 5 francs. ’ ‘ i

(16 and 17) There are no gold or silver mines in Belgium.

(18) The department of finance will not be in possession of the necessary data to
answer this question before next May. . )

(19, 20, and 21) The National Bank had in its vaults at Brussels and in its establish-
ments in the provinces a sum of 65,000,000 francs in gold, and a sum of 32,000,000
francs in silver pieces of 5 francs.

‘ . The divisional silver money amounted to 8,000,000 of francs.

The bank fulfilling the functions of cashier of the state, the foregoing sums consti-
tute the metallic reserve of the bank and the metallic reserve of the treasury.

It seems to result from the monetary conventjon ¢oncluded last November at Paris
that the sum of 200 millions iu silver is the probable amount of the circulation of the
coins of 5 francs. ‘ ' !
~ There exists no direct indication as to the quantity of the gold in circulation, but

<
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it is stated that the payments are generally made in the proportion of 1.58 per cent.
gold and 1.46 per cent. silver.

Taking into account the superiority of the sumn of values in gold over the sum total
of values in silver at the National Bank, the gold circulation may be supposed to
amount to 400 millions,

In regard to the divisional coins, there have been stamped six francs per capita in
the whole Latin Union, and it would be impossible to determine what quantity ex-
- ists in Belginm.

(22) There are no bank bills except the notes of the National Bank.

5 The amount of the notes in circulation on the 31st December, 1885, was 367,423,810
Tancs. -

LEGATION OF THE UNITED STATES,
Brussels,. July 2, 1886,

SIr: Referring to your instruction marked ‘ separate ” of January 18, 1886, request-
ing, for the use of the Treasury Department, certain information with reference to the
precious metals, &c., and to my number, 78, I have now the honor to transmit to you
the answer to question 18 of the mstructmn, which until now the Belgian Department
of Finance has not been in possession of the necessary elements to respond to.

I have the honor, &ec.,
LAMBERT TREE.,
Hon. THOMAS F. BAYARD,
Seoretary of State, Washmgton, D. C.

[Transtation.]

GOLD, PLATINUM AND SILVER IMPORTED AND EXPORTED IN 1885.

TImports. Exports.

Gold: ) ' .

[0 - i . 19,400 |.cnee-......

Unmanufactured d i 1,753 12

Coined (including platinum) 2, 988 .. 1,290,

Jewelry..........ciiiaaaon 1, 620, 308 60, 687
Silver:

Ore..cocoevnnn.. i 408, 367 66,176

Unmanufactured -.d 3,707 1,839

Cotned . ouvieereiineaeaninaneanrananan 11,872 C62

TOWEITY - - e eoeeaeemansamnns e mrmmennnnen . 1,042,663 | 45,835

. TABLE SHOWING FOR EACH YEAR THE NOMINAL VALUE OF THE NATIONAL GOLD
AND SILVER COINS MANUFACTURED AT THE BELGIAN MINT FrROM 1832 TO
1885, INCLUSIVE.

IN GOLD PIECES.

Years. 10-franc. 25-frane. - 20-franc. Total.
1832-1847........ DTN PO PO N FO
DB R . 8 037, 425
1849.. . 371, 880 4 121 455
1850 eee e enmeeeaees 633,270 2,487, 145
18511864 ..o cioiiieeiinann. PRI JDRRIORIN RO RO
j 22151 IS S DI 20, 522, 060 20, 522, 060
3.1 R RPUUISUN PPSUIISUIIPIN PRI . 10, 639, 260 10,639, 260
18607 eeeeniinnicvceacencmrenncfoaseecniasaenea]innnna-n 26, 826, 140 26, 826, 140
1868, e iiietcicanecaneas . 27, 634, 980 27, 634, 980
1869.. 24, 689, 480 24, 689, 480
1870.: . 63, 824, 060 63, 824, 060
1871.... . . 45,179, 440 45,159, 440
1872,1873. I

874. [P PUNIIRI NN . 60, 927, 000 60, 927, 000

JE: 74 I USRI FYIPRPN . 82, 635, 060 82, 685, 060
DL ORI PO DU . 41, 393, 640 41, 393, 640

b R NI SUDRIOUSCI PR, .. 118,121, 400 118, 121, 400
21 PRI DU PO . 51, 108, 000 51, 108, 000
EzEe o 35 U PO RSP PP P
1882..... 10, 446, 200 10, 446, 200

, 1883-1885. .....................................
Totals...... creeeeeianns 1, 005, 150 13, 640, 875 583, 996, 720 598, 642, 745
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TABLE SHOWING FOR EACH YEAR THE NOMINAL VALUE OF THE NATIONAL
GOLD AND SILVER COINS MANUFACTURED AT THE BELGIAN MINT FROM
1832 To 1885, INCLUSIVE—Continued.

IN SILVER PIECES.

4 franc. |Helffrane.| 1 franc. | 2-franc. | 23-franc. | 5-franc. | ~ Total

O I 186,760f 186,760 00
.......... 29,175 00| 60,836(......... | aenn 5,628,330 5,718,341 00
.|188,047 00; 789,023 50; 481,551 552, 712|..... .| 1,749.880| 3,761,213 50
160, 004 75| 402,521 00] 830,698 450,110|... 1,848,840| 3,692,173 75 -

TN o aee 50 605, 368600, 61601000111 TT T 06,016) 1,427,170 50

...... 1" 607,408 00

-17"2,000 00} 182,000 00|- . 0l
|241, 500 00| 792,000 00| 2, 106, 400| ' 966, 600|. .-~

........... 3,498,005 3,498,005 00
1,398,537 50| 12,581.415| 13,979,952 50
5,007,115 00 34,610,475 39.658.252 00

397,880 00| 26,326.480| 27,016,370 50
18,539,610! 18,539,610 00
231023.380| 23,083,508 00
12,132,990| 12,526,000 80

3 60, 128 00].
1853../393, 010 80

263,560 40

4,536,800 00

3,408,000 00] 3, 041, 000 3, 884, 000f... e 10,328,000 00
507,000 00 6, 652, 000; 7, 578, 000, 18,465,720 315,202,720 00
537,932 00; 675,000 4, 3 32,852,820 38,394,212 00

........... 1,393,608 .......|. 63,287,710 64,681,318 00

.......... . 52,340,975| 52,340,375 00

) 23,917.170| 23,917,170 00
10,295,000| 10,225,000 00
. . RSRRORN IRTRRRIN ISV IR 1 111,704,795,111,704,795 00
. DO D DN IO I -1 712,000,000| 12,000,000 00
...... .| 14/904,705| 14,904,705 00
...... - 10,799,425| 10,799,425 00

5
100,000 00] 119,484(.......oifemmaannnn.

626, 189 20616, 760 757,296,305 50(15, 984, 88020, 536, 868,6,803,582 50; 495,678,210|548,542,745 95

.
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N

4

TOTAL OF GOLD AND SIL’VER COIgzT ANUFACTURED AND PUT IN CIRCU-

JN. | .

Per year. Since 1832. . Per year. . ) - Since 1832. } Per year. . - Sinoe 1832.

186, 760 00, .186, 760;| 29, 503, 515 50 120 741,371 66, 029, 192 00 347 238 429
5,718, 341 00| 5,905, 101} 18,539,610 00 | 139 280 891 89, 370, 798 00 436,609, 220
3,761,213 .50 9,666, 314|| 23,083,508 00 | . 162 :364, 689 || 116,164,435 00. 552, 773,655

3 697 17375 -13, 858, 488/1 12,526,000 80 1‘74,' 890,680 {|* 69, 096, 610 00 ;641 870,265
e 13,358, 488l(. 174, 890, 690 10 225, 000 00 632; 095 965
' cameaen 13, 358, 488! 174, 890, 690 i 111, 704 795 00 | 743, 800 060
1,427, 110 00 14, 785, 658| . 174, 890, 690 729 927,000.00 | 1, 473 727 060
14,785, 658]) . 174,890,690 i| 97, 589 765 00 1 571 316 825

15, 693; 066 175 154, 250 52, 193 065 00 1 623 :)09 830
15, 693, 066! - 175 154 250+ ][ 118, 121 400 00 1 741 631,290 -
R . 15, 693, 066 . 175 154 250 51, 108 000 00 § 1, 792 739 290
1, 653, 000 00| 17, 346, 066! . 175 154,950 || 2eeeee cineennse 1 792, 739 290

4, 596, 900 00 21, 942, 9684/ . 175 154,250 .780, 516 00 1,793 519 806
Lembecacmaieans 21 949 966/ llo 154 250 it 219,484 00 | 1,793, 739 290
.............. 21 942 966 . ceveecrnnanan 175, 154 250 10, 446,200 00 | 1,804, 185 490
/3,498, 005 00 2_5, 440, 971 25,058, 860 00 200,213,410 ||. 1 804, 185 490

- 22,017, 377 50 47, 458, 349|] 20, 967, 260 00 221 180 370 '3 804 185, 490

1, 804,185, 490.
A

43,779,707 .00 91, 238, 056/, 60, 028,860 00 281, 209, 230

[From the oﬁ‘icral report of the showmg of the Belgiah mint at the Ns.nonal Exposn:mn of 1880 ]

The surverllance whlch in the 1nterest of the public, the state exerciges over coins,
is confided to a special admrnlstratlon directed by the commlssroner of coins under |,
the a.uthorrty of the ministér of finance. The manufactare of coinsis performed under
the supervision of a contractor (entrepreneur) bearing the tltle of director of manu-

- facture.

The commissionér of coins, the chief of the admmmtmtlon, Judges, in conformlty )
with the law, of the fineness and wéight of tlié coiris when mantufactured.

He decides all questions relating to.the fineness and the niiit-stamps of bars and :°
specie, to the legality of the matricés and dies of the state, and to false coins. '

In case of contest he fizes the weight of the material to be refined or coined, the
date, and the order of registration and payment of coin and reﬁmng vouchers. !

. He sees to the execution of the monetary laws as well as to that of those relatmg to
. the guaranty of the fineness.of articles of-gold and silver.

He has the police management and control of the mint.

"he commissioner of coins is assisted in thé éxercisé of his functlons by an'inspec-
tor of assays, by assay chemists, and a comptrollér of excliange’; 1. ¢., in the matter of
all negotiations relatlve to the sale or ‘exchange of gold or silvor material, whether
coined or in bars, as well as of all papers Tepresenting a metallic valus and coinsxge.

“The director of manufacture carries on the coinage of specle on premises and with
materials belonging, in part, to the state.

: He conducts his industrial operations as he understands it a,t his own risk and peril,
- but under the supervision and the control of the administration of coins, conformmo
* himself to the laws and ordérs passed, or to be passed, on the'subject.

He supplies his workshops (ateliers) either by his own pnrchases or by the materials
brought by individuals to the exchange office (bureau-de chatige), in the presence of
the comptroller of exchange and of coinage.

He alone is responsible to the depositors, from whom he' is bound to a.cqulre the

_ precious metal, at a fixed rate, in return for the coined equivalent, weight for weight
of fine metal, save the amount retained to be Worked for the costs of manufacture,
which costs are regulated by royal decree.

He may negotrate for the coinage of specie for forelgn countrles, without pre_]udlce,
however, to the authorization of “the minister of finance, who, independently of thie
general conditions established or to be established in view of the public interests,
fixes the sum to be paid into the treasury of the state as an indemnity for each such*
operation.

& Manufdacture of coins.—The first coins were simply melted and run into earthen -
moulds. This mode of moulding, which could give only imperfect products,* was
™. succeeded by stampmg by metallic moulds called dles, which took its place.

\.

*The best known, and perhaps the last manufacture of tliis kmd in Kurope, was in Fra.nce, about
792 when the metal of the bolls was converted into dé«nmes of the Repubhc.
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The first stampings of coin were made while the meta.l was_hot by ha,mmermg
with éhes made of very hard bronze; in thls way pieces of high relief could be ob-
taine

Not antil about the fourth century of ‘the Christian_era was iron substltuted for
bronze ‘in the manufacture of the dies. ‘Stamping while the metal was in the cold
state doubtless had its origin at this date. This substitution, however, must have’
- taken placeé very gradually, for it seems that Saint Eloi, master of the coins under
King D obert, of France, still practiced stamping while the metal was in a heated
state. e this as it may, coinage by hammering was plactmed without any sen-

. sible mod.lﬁcatwn until about the end of the sixteenth century.

From: that period to our own time the stamping of money has beett effected either -

b%’ means of the stamp-or by ‘means of the commg-mﬂl Certain monetary workshops
great importance still preserve this superannuated 1mplement which, however,
has become-less unwieldy by the employment of steam as a motive power,

About 1840 a Viennese mechanician, Mr. Uhlorn, invented a press which, worked
by steam and conducted by a single man, is able to stamp more than'3, 000 pieces

i ,in an hour,

]

This was a great advance from every point of view, for it must be remarked that
thé stamp or the coining-mill strikes the blank to be coined sharply and all at
onée. Hence it exhausts all its power on the soft metal, and loses it the moment
the metal, hardened by cold hammering, offers greater resistance to it. The mone-
tary press, on the contrary, in which “the metal is compressed between the dies,
“through the intermediation of a piece in the form of a ball-and-socket, exercises

an ever-increasing pressure on the blank to be coined, and one which has no limit -

" but the resistance of the dies, of the pieces of the machme, and the force.of the
motor. ‘This makes it possible to obtain impressions much more dlstlnct in much
less time and at a much smaller cost.

At the mint.at Brussels the employment of the minting-mill is to be heucefmth )

confined to. the manufacture of monetary dies and to the stamping of medals of large
diameter and high relief.
. Although the minting-mill or the press is the last of the 1mplemeuts through which
the metals pass before they become coins, it seems natural to us to accord them the
most important place in the short hlstorlca] résumé we have here given.

From the day that the able Mr. Allard, pére, who had charge of the manufacture of
coing in Belgium (1846—’78), obtained the authorization to-renew the monetary ma-

* terial and to annex to the mint a refining workshop, operations for which the Bel-’

. gian Governtent granted him the assistance of the state, the manufacture of coins
at Brussels received an unlooked-for development. This manufacture grew all the
more, because the system of the double standard and a large experience of the trade

- in the precious metals constitute, in the enterprise of manufacturing coins, the most
powertul auxiliaries to an active and uninterrupted production. In monetary affairs,
as in all other industrial affairs, to produce cheap it is necessary to produce much.,
Under the contract system (Ze régime. de. Ventreprise) monetary tariffs can undergo
scarcely any reduction except on this condition. These tariffs have been considerably
reduced during the period above mentioned.

New. reduetions will be possible, provided there be no lack of raw material, and
provided implement and machinery keep up with the progress making daily in the

mechanic arts.

i ) Law to ;presene the integn‘ty of the coinage.*
\

The Belglan law of December, 188.), charged the executive power with the duty of
. taking the necessary measures to insure the purity of the circulation. To that end
M. Beernaert, minister of finance, catsed to be signed on the 3d of May the royal de-
cree, the text of which is here reproduced.

" Considering articles 2 and 6 of the law of December 30, 1885, approving "the mon-
etary convention concluded November 6, 1885, as well as the additional act of Decem-
ber 12, 1885, by virtue of which Belvlum gives its adhesion thereto ;

And Wlshmo to prescribe the measures necessary to prevent the circulation. of coun-
terfeit or debased coin, as well as of silver coins which might be confounded with
those of the Union :

ARTICLE 1. The treasurer of the state and his agents, the réceivers of pubhc money,
and generally all persons receiving any sums on account of the state, are mstructed
t0 retire from circulation—

(a,) The fraudulent pieees or pieces volunta.nly deba,sed preseuted t0 them.

*From the Bulletin de Statlsthue, May, 1886, pp. 523, 524, . -

PN
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( b) The szlver pieces of eountrles strangers to the Unlon which, by reason of a sim:
ilarity of diameéter or weiglit, are of a nature 0 be confounded w1th the pieces of the
countries which have glven their adhesion to the convention of November 6, 1885,

- (1) The National Bank of Belgium and its agents shall-effect this retlrement even

- in the payments which shall be ma.de it outside of its functions as treasurer of the

state.
“'The receivers of the public. moneys who shall effect the retirement ghall. be desig-
unated by ministerial orders. -

(2) When one of the persons herelnbefore mentloned shall declare that a piece pre-

"sented to him is subject to retirement, he shall cut it into two parts, which he shall

deliver to the bearer of said piece.
. (3) Should the bearer claim that the piece, is not subject to retirement, the person
who shall have cut it shall put the fragments thereof in an envelope, which he shall
seal with his seal of office; and he shall write on said envelope the following formula,,
to-wit .

‘‘Piece (deeugna.tlon of its value) presented at (name of the- oﬁice) this day -
of , 18—, by - , and submltted to the judgment of the commlssmner'

-of coins. #

He shall deliver the pa.rcel to the bearer, w1th his sngnafure thereon, or sha.ll under-
take to have it reach the commissioner of coins.

(4) If the commissioner of coins declares that the piece is not subJect to retirement-
it shall be reimbursed to its owner at its full value. In the contrary case the frag-

. ments of the piece shall be restored to the bearer, without pre]udlce to. the latter's

right to submit the question to the competent-judge.
The cost of reimbursement of pieces cut by mistake shall be borne by the national

) bank, so far as the pieces cutat that 1nst1tut1on, and by the public treasury so far as

the pieces cut at other public treasuries, are concerned.
(5) Our royal decree of October 28, 1881, is repealed. .
(6) Our minister of finance is charged with the exeoutron of the present decrees

SWITZERLAND.

LEGATION OF THE UNITED STATES, Berne, March 8, 1886:

Sir: Referring to the Department dispatch of Janua.ry 18, marked “Separate L}
have now the honor to report all the information obtainable in reference.to the coin-
age, production, consumption, import and export of gold and silver, paper and metalhc '
cuculatlon, &ec., of Switzerland for the calendar year 1885.

Question 1. The legal unit of account in Switzerland, is the frane, 5 grams silver,

oo fineness, or 0. 3208 grams gold, 4% fineness. ’

Questlons 2,3, 4, and 9. Reference should be made to the new international mone-
t:fry gonventlon of November 6, 1885, ratified December 22, of which a copy is in-
close

Questlons 5 and 6. The Swiss federal law of December 22, 1870, authorizes the coin-

e of gold for private individuals; the cha.rge of coma.ce is ﬁxed by a specified reg-
u ation of January 15, 1873.

Questlons 7 and 8. Gold and silver preces of 5 francs of the La.tm Moneta.ry Umon

- are accépted without restriction as payment..

Question 10. Recoinage of gold or silver worn coins was not. made, and there is no
fixed provision for the same. R

Questions 11 and 12. No gold or sﬂver was coined in 1885, -

Question 13. Total coma.ge of gold of 20-franc pieces amounts to 5,000,000 francs
No recoinage,

Quéstion 14. Ten willion four hundred and seventy-eight thousand two hundred
and fifty trancsin 5-franc pieces have been coined. No rec(nnage

Question 16. The following amount of subsidiary silver has been comed 5,001,244

" 2-franc pieces of .900; 5,750,526 1-franc pieces of .900 ; 2,250,000 of 50 centimes.

The federal law of January 31, 1860, debased the suhmdmry silver pieces to 4%,
and all of this character have been recalled of which were coined, 2-franc picces,
7,001,520 francs, 1-franc pieces, 3,517,558 francs According to~the monetary con- .
ventron of 23d December, 1865, the la,tter coinage was reca.lled and to replace them
the following coinage of -;353555 was made: 2- franc pieces, 8, OOO 000 franes; l-franc
pieces, 7 000 000 francs; 50 centimes, 3,000,000 francs.

Questlons 16 and 17, Sw1tzerlanc1 has nerther gold nor silver mines.

Queéstion 18; Importation of gold and sﬂver, 992 quintals metric (qmntal—lOO ki- -
lograms) amounting to 25 776 097 francs export 1,376 qumtals metric, a.mountlng to
32,122, 643 francs, °
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Questmns 19, 20, and 21. At the close of 1885 the. federa,l treasury contained-—

Gold T S . Francs.
Francs .....- eeee e B T L S - 342,555
5-franc pieces...... Ciee e seneaien seeeoe o 946,285
Subsidiary SilVer .. cco. cieei i cereeheen e 11,000

In the banks lega,lly authonzed— : _

Gold : , S Francs.
Franes .......... S N - 47;537, 000
5-franc pleces.........‘.’ ............. e P, . 19 974, 040
Subsidiary silver .......icoiiii i) e eeee e mee ——a- 237 000

S As to the volume of clrculatlon it is impossible to‘make an accutate statement.

Question 22. The confederation has no paper money in circulation. The circula-

_tion of paper money by cantonal and private banks at the close of 1885 amounted to
134,546,000 francs.

Question 23. With the exceptlon of the monéetary convention of the 6th of Novein-
ber, 1885, no federal law concerning coinage has been enacted since the last report
was made from this legation.

The foregoing is the substance of all the information furnished by the Swiss Fed-
eral Council as to the matters contained in the Department circular.

I have the honor to be, your obedient servant, .
. BOYD WINCHESTER.

,

‘Hon. T. F, BAYAR.D :
Secretary of State, Washmgton, D. C. .

Coinage of the Swiss mint, 1884.

The Swiss mint delivered during the past year 4,000,000 20-rappen pieces newly

- coined, with a nominal value of 800,000 francs; 3, 000 000 10-rappen pieces, with a

nominal value of 300,000 francs; 2, 000 000 5- ra,ppen pieces, with a nominal value o1

100,000 franes; 1,000, 000 l-ra,ppen pieces with a nominal value of 10,000 francs; a

) tota.l of 10,000, 000 pieces, with a nominalivalue of 1,210,000 francs. - The total Wclfrht

" ofthe metal employed in the coma.ve amounted to 305 metric centners, Wh]ch cost

379,276.58 francs.

There were called in,1,720,000 5-rappen pieces, 380 000 10-rappen pieces, 910, 000 20-

. Tappen pieces. These were exchanged for newly- coined billon coins. There were

. melted in the year 1884 2,780,000. 5-rappen piéces, 2,400,000 10-rappen pieces, and

1,720,000 20-rappen pieces of old coinage—together 6, &7)00 000 pieces—with a nominal

value of 723,000 francs. In all there were newly coined in the last ten years 34}
millions of billon coins, with a nominal value of 3,550,000 francs. =~ -

J
i

ITALY. . ~

LEGATION OF THE UNITED STATES,
At Rome, Ttaly.
Answers relating to the comage, production, consumptwn, import and export of the precious
metals, paper, and metallic circulation of the Kingdom of Ttaly in the calendar year 1885.

¢S The moneta,ry unit is the fifth part of the 5-franc (lira) piece, which Welghs 25 .
grams of silver, a.lloy nine-tenths fine ; that is, fine silver, 25.500 grams; copper, 2.500
Tams.
. ¢ (2) The double standard, tha,t is, of gold and silver, the ratio between the two
metals being 1 to 154.

(3) The piece of gold of 100 lira weighs 32.258 grams; 50 lira weighs 16.129 grams ;
20 lira weighs 6.451 grams; 10 lira Welghs 3.205 gra,ms ; 5lira wemhs 1.613 grams
said wei «hts representing the alloy, ‘which is composed nine- -tenths « of fine gold and
one-tenth of copper.

+(4) The piece of 5 francs (hra,) weighs 25 grams, and contains 2.5 gra.ms of a]lov
i. e., nine-tenths of fine silver and one- “tenth of copper. Besides the 5-francpiece thero
are coined pieces of 2 franes, weighing 10 grams; pieces of 1 flauc, weighing 5 grams;
pieces of 50 centesimi, weighing 2.500 gra.ms (at 3f5 silver and \\&% of copper)
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(5) The mint takes gold only from private persons. But it alse buys gold which:

vontains a small part of silver, 4. e., not more than one-twentieth of the valne of the
old. :

& (6) The coinage cha.rge on gold is7.44 francs.for each kllogram of fine gold. Hence:

gold is bought at 3,437 francs (lira) for the kllogram ﬁne, while coired 1t represents.f

the value of 3,444. 44 fra.ncs (lira).

(7 Without limit.

(8) Tor the 5-franc pieces (or seudi) without limit. For small or fractional silver
coins among private persons for sums. not exceeding 50 franes (liras). The pubhc
treasury takes them without limit,

(9) For gold the tolerance is ¢y, and for the gilver scudl (5-ﬁ'anc piece) is nzfm.
The ¢ ‘tolera.nce ” of weight is as follows:

Gold : - ' . , Thonsamdthq.
100 liras : ) ST
50 liras ccceuieimnnnans R PV R PP -
20 liras ..c-ev .ao... S S SR feieicecnmncencnns .ee
10 lHras ccoo e e cae et et cvceie sane e e
£330 11 27 S M AR “iucessscamees
Silver :
BLlras .cocee ceiiiiiiiii i e et e ceetceevanns e cean e annan 3
.............................................................. cemteasecene " D
L e tee e e eee e e e eeaat e e eacesiacas ctaeracea etaeannoan 5
L R U S 10

(10) Gold and silver coins of .900 fineness are not retired at.the charge of the.state. = -
if they fall below the ‘‘tolerance.” Fractional silver coins are recomed at the charge»
of the state when the wear is 5 per cent. of thelegal weight. :

(11) In the year 1885 there were coined 3,294, 680 liras in 20-franc gold pieces.

(12) One million one hundred and mnety -six thousand and sixteen hras (francs),
i. €., 598,008 2-franc pieces. :

(1‘3) The amount of gold coincd by the Ita.ha.n mints since the estabhshment of the’
Kingdom of Italy, i, e.; from the year 1862 to the 31st of December, 1885, is418,324,300 -
liras. During this penod there has beein a recoinage of gold (bub of money different
from that coined by virtue of the law of ‘Augusé 24 1862,) of 788 pieces of 80 and 40
lira (francs) and of 5 and 10 lira (frdnc) pleces, of smaller diameter than that pre-
seribed by law.,

(14) From ihe establishment of the Kingdom of Italy until the end of 1885 the
eoinage of 5-franc pieces was 364,637,025 francs. During this period there was a re-

‘coinage of pieces, but of a date ‘anterior to 1862, and’ belonging to the extinet Pon-

tlﬁcal Government.

- (15) During the period above indicated there was a coinage of '170 millions of
fractional coins of 2 lira, 1 .lira, 50 centesimi, and 20 centesimi., The pieces. of 20
centesim1 were remelted in 1834 and recoined in lira (franc) pieces; those of 50- cen-:
tesimi were reduced to 11 millions of liras (francs) in 1885, and converted into 2 and -
1 franc pieces, so that the sum of 170 millions on the 31st of December, 1885, was
composed of 65 millions of 2-franc pieces, 75 mllhons of 1-franc pieces, and 30 mllhons .
of 50-centesimi pieces.” -

At present, in 1836, a further amount of 20 mllhons of 50- centemml pieces is being’
melted down to be recomed one-half in 2-frane pieces a.ud the other half in 1-lira
(frane) pieces. -

(16) There are no data for a trustworthy answer to ‘this question.

(17) Same. ) )

(18)- Importation in money : o : g .~ -Franes.:
Gold...... e e el et eeeeeeeeiaansaneeana eemarenanes 6, 035, 300
Silver seeweeee e e e eremmelieasceemie et cencanaae 103,577,400 -

Exportatlou in money : ’ : EEEE - .
) e reeeaea. '101, 246, 000
S R . 1 7 2113
__ Importation in bullion : : - - .

) . e 1,791,634
T RN 2,136,733

Exportation in bullion: . : .
Gold.comeroeionn il Ll cieeeceetereeiseaeienies et evees 1,984, 646
. Silver ..... A - 5,951

(19) On this point posltlve and offieial information is not to be obtaiued.
A Parliamentary report of the 3d of June. 1833 (in view of the ¢ prorooatlou ” of}
the legal circulation of bank bills), by means of a series of hypotheéses which did not

\commdnd the assent of experts, stated the amount of gold circulating among private

persons to be 60,000,000 franes on the 30th of April of that year; 'but little reha.nce,
" H. Ex. 2—23 ' ' :
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ean be plaeed on this estimate, which is not believed to be even approximately eor- -
rect, . . - . ’ :
* The peculiar conditions of metallic circulation in Italy during the long-period of -
forced circulation are such as to leave room for serious doubt whether the estimate
just mentioned is above or below the true amount in circulation.’
(20) Same answer as that relating to the circulation of gold. The report just re-
ferred to estimates the amount of scudi (5-franc pieces) at 50 millions,
~ (21) On the 3l1st of December, 1885, the treasury emitted in fractional coins of 2
franes, 1 frane, and 50 centesimi the sum of 154 millions franes. ) .
(22) Government notes, 493,231,991.50 liras; bank notes, 948,451,677 liras. .
(23) There is no separate collection of the Italian coinagn laws. These laws are
contained in the several reports of the minister of finance, which have already been
- gent to the United States.Government, and which I will endeavor to supplement here-
‘after by some further reports and other documents.
o J. B. STALLO.

RouE, March 9, 1886. - ‘ , .

Decree appointing a permanent commission on the monetary question.

" The official journal of Italy of September 2, 1886, published a decree dated April 16,
1886, instituting a- permanent commission for the study of the monetary question.
The following is the text of the decree: . ) )
“ART. 1. There is hereby created, in' the department of the ministry of the treas-
_'ury, a permanent commission for the study and investigation of matters relating to
the monetary question. o b .

“ART. 2. The powers of said commission shall be the following: (1) To corre-
spond with the departments of the public service in other states charged with the
study and surveillance of the monetary guestion. (2) To contribute, by means of in-
spection and investigation, towards the increase of the surveillance established with
the object of preventing the fraudulent stamping and the counterfeiting of decimal
coins cmrrent in Italy. (3) To collect all information relative to the modifications
introduced by foreign countries iuto their monetary. legislation, or to- plans for the

-~ modifications of their monetary systems.” (4) To collect and examine the doenments
concerning the state and the movement of gold andsilver in Italy. (5) .To collectthe
data relative to the production of the precious metals and their distribution among -

_ the several states and to follow the conditions of their supply and demand. (6) To
gatch the market price of silver and the effect of-that price on the national circula-

ion.

SART. 3. The labors of the commission on legislation and statistics shall be pub-
lished in the Bollettino di legislazione e statistica commerciale e doganale. :

“ART. 4. The commission shall not ¢consist of more than eleven members, the presi-
dent thereof included.” B '

o

———— et

'
N

SPAIN.

LEGATION OF THE UNITED STATES,
. . Madrid, dugust 20, 1886.
8i1r: Referring to the Department circular of January 18 last, in reference to coin-
age and circulation, I have the honor to inclose copies and translations of the follow-
.ing documents received on the 10th instant from the ministry of state in response to
the request for the desired information, which was made by this legation on the 15th
of February. . ) - , :
First. Answers to interrogatories propounded by the Secretary of the Treasury.
Second. Decree of October 7, 1868, reforming the monetary system.
Third. Instruction of December 16, 1858, introducing new regulations in the mint.
The translation of the last of these documents has been attended with some difficul ty,
owing to the number of technical terms occwrring, familiar to persons employed in
mints, but not to the general run of mankind. I hope, however, that it will be found
to be satisfactory. . o . . ) .
1 have the honor to be, sir, yonr obedient servant, v i
‘ : . -~ EDWARD H. STROBEL.
- Hon. T. F. BAYARD, . - ) ' )
. Secretary of State, ' )

‘; e
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[Tra.nsia.tlon ]

Rzly to the questums put by the miniater plempotemtzary of-the United Statos to the min-

try of state, in compliance with theinsiructions of tho d;rectwn-gmeral of the treasury
m the order of the 10th of the present month ] . .

Onmcn: OF SUPERINTENDENT OF Mm'r OF MADRID.
(1) Thelegal unit of account is the peseta.

(2) The metals are two, gold and silver. The' rate between the two meta,ls is 15} 

kllograms of silver to 1 of gold.
" (3) In respect to the gold coids authorized by law: '

s : Finé
P}eces. . Weight. - weight. -
. Grams. mgrs. 7 .
‘ 25 pesetas : 8. 064, 516129 7.250
10 pesetas.. 3. 225 806541 2. 003
D PEBOLAB. - ceeeecenreasanenn . iiavon cetonncnnonnenaianassinsanes 1 612, 803225 L 451
(4) In respect to the silver-coins:
-y IR N . P Fine |
Pieces.. B . i ‘Weight. weight
s : . . . ams. mgrs.
“ bpesetas ....cceoiiaieeriaaaa. A 25. 000, 000000 22. 500
2 pesetas... . . 10. 000, 000000 8,350
1 peseta...... . b. 000, 000000 4.175
50 centimes .. 2. 500, 000000 2.077
20 centimes 1. 000, 000000 - 0.830

() The mint does not admit deposits by individuals.
mit gold bullion, the value of which is paid after coinage. Silver is acquired by
the state by means of public advertisement when it i is considered convenient.

(6) No charge is imposed for coinage.

(7) Gold coins preserve all their value, and are legal tender in payment of govern-’

ment dues.
_(8) The same is true of silver with respect to 5-peseta pieces, but not of thefragtional
. pieces, alimit of 50 pesetas being fixed irrespective of the amount to be paid.
(9) The “tolera.nce” or mint’ remedy in Welght and alloy is the following:

\

- Pleces. Weight. Fineness.
. Milligrame. | Thousandths.
Gold: ~ S : .
25 pesetas .........c.oioeees . amiens .18 2
10 pesetas .... e (] 2
B POBOLAS. ceen imeeriieiecaennnitcanncancneanan resamaneessneen 4 2
Sllver . : v . o
6 pesetas. . 7% 2
‘2 pesetas.. 50 -8
1 peseta-.. 25 8
50 centime 17.5 3
20 centimes. ... 10 3

T

, (10) By decree of the prov1s1ona.l government, dated October 19, 1868, the recoinage
of gold and silver coins was provided for in accordance with the new system published
on the same date. The recoinage of gold was begun’ and finished : the recoinage of
worn and Spanish American silver coins was put into effect by royal order of Ma.rch
1881, and the instruction of June 29 of the same vear.

(11) Gold coined during the year 1885:

Number of 25-peseta pieces, 502,613; value in pesetas, 12,565, 325.

(12) Silver coined during the year 1885 : s
Number of 5-peseta pieces, 3,144,448 ; value in pesetas, 15,722,240,
Number of l-peseta, pleces, 3,336,382 ; value 3,336,382,
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(13) The total coinage of gold, from the establishment of the mlnts, cannot be given,
as three- esta,bhshments have existed where gold has been coined ; the necessary data
are wanbting.

- (14) Same reason for sﬂver

(15) The same ¢an be said respecting the subsulla,ry coma.ge

(18) No gold mines exist in Spain.

(17): Although silver mines exist the amount produced is unknown, as the mines
- belong to prlva.te individnals.

- .. {18) The data necessary for the calculatlon of the 1mport and export, of gold and
silver coin are wanting; as gold and silver bullion pay no duty on entering, nor coin
on leaving, there is, therefore, no means of arriving at data on which to base an an-
swer to this question.

(19) In the same way_it 1s 1mp0551ble to know the amount of gold coin in the
country.

(20) Same with respect to silver. :

(21) Same in respect to limited legal-tender coin,

The Bank of Spain being’ the only institution authonzed to issue by the govern-
ment, the notes which it has in circulation on the 13th of the present month, amount
to a sum of 483,028,675 Ppesetas. -

23) Accompanymv this i is a copy of the instructions of December 16, 1858.

Madrld March 31, 188
GREGORIO GIMERREZ. ,
A copy: . i : .
The sub-gecretary, )
. EGULIOR.

| Translation. |
Deoree reformmg the monetary 8 Jstem and mtroducmg a new system of coinage.
I
ARTICLE 1 In all the Spanish dominions the monetary unit shall be the peseta !
com equivalent to 100 centimes. :

ART. 2. There shall be coined gold coins of 100, 50, 20, 10, and 5 pesetas, whose
weight, alloy, tolerance, and diameter shall be the followmg

\ . . Class of coin. Weight, | Tolerance. Fineness. Tolerance. Diameter.
: Grams, |1h Miltimeters.
100 pesetas .......a...... 32. 25808 35
50 pesetas ...cocnvennn. o ©16.12003 | 28 7
20 pesetas p 6. 45161 | 21
10 pesetas . 3. 22580 19
17

5 pesetas........ e annen 1. 61290

These coins shall be admitted in public and private payments without any limita-
tion ; those whose lack of weight exceeds by a half per cent.the amount of deviation
for llghtness allowed by law (tolerance), or whose stamp, in whole or in part, has
disappeared, shall cease to be legal terder, and shall be recast in accordance with the
existin g regulations.

ART. 3. In the same way there shall be coined pieces of silver of 5 pesetas, whose
weight, ﬁneness, tolerance, and diameter shall be as follows :

Weight. Tolerance. | Fineness. Tolerance. Diameter. j

© @rams. bThodsa/ndths. Thousandths. Thousandths. . Mdlimeters.
B 25 : 3 900 2 37

The recéption and cire ulation of these coins are subject to the same rule established
- -in article 2 for those of gold, with the understanding that the a.brasmn shall not;
exceed 1 per cent.

N
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Anrt. 4. There shall likewise be comed pieces of two pesetas, 1 peseta, 50 cent1mes,
nd 20 centlmes, whose weight, fineness, tolerance, and dla.meter shall be—

. Class of coin. Weight. Tolerance. } Fineness, Tolerance. Diameter.
Grams. |Thousandths. |Thousandths.| Thousandths. | Millimeters.
2 pesetas 1. 00 5 . 27
1 peseta 5.00 835 3 R 23
50 centim . 2. 50 ' 7 . 18
20 centime. . 1.00 10 16
|

These coins shall cease to be legal tender and shall be remelted in accordance
with existing regulatlons when the stamp has disappeared, in whole or in part,
or the abra.slon exceeds 5 per cent. the tolerauce for lightness, and they shall not be
taken in the public departments, nor be admissible between individuals in a sum ex-

ceeding 50 pesetas irrespective of the amount to be paid. The state, however, shall
recelve them from tax payers without any limitation.

ART. 5. Pieces of bronze shall be coined of 10, 5, and 2 centlmes and 1 centxme, with
Wél"hﬁ, tolerance, a.nd diameter as follows: .

,

Class of coins. - Weight. l Tolerance. ' Alloy. Tolerance. | Diameter.

Grams. | Thousandths. mouaamdths Thousandths. | Millimeters.
10 centimes ....... ...... 10 30

5 centimes ... 5 2| 950 copper 10 25
2 centimes . . 2 } . ]5{ 40tin...... } . ‘5{ 20
1centime............... 1 10 zinc ..... ) 15

These coins shall coase to be legal tender and shall be-remelted at the expense of ,
the state whenever the obverse or reverse has disappeared in whole or in part by the
natural effects of abrasion.” In no case can the bronze coius be given out by the pub-
lic offices, nor can they be legal tender between individuals in a sum éxceeding 5
pesetas, whatever may he the amount to be paid; but the public offices shall receive
them without any limitation.

ART. 6. All coins, whero the size allows it, shall show a figure represeutmg Spain,
with the arms and attributes belonging to the national soverelgnty, and shall have
their value, weight, fineness, and year of coinage stamped upon them. There shall
likewise appear upon them the initials of t;he otficials responsible for the exactness of
their weight and fineness.

The conditions of the stamp peculiar to each coin, and in harmony with what has
been stated, shall be the object of special decision of the ministry of finance. While
taking care for preserving due harmony, there must be a sufficient difference between
them in the character and arrangement. of the inscriptions and in other accessory
details to prevent confusion between coins of different values.

ART. 7. Gold piecesof 100,50,20, 10, and 5 pesetas and silver pieces of 5 pesetas shall
be comed from the bullion presented on their own account by private individnals
withount requiring from them discount or auy deduction for expenses of coinage, pro-
vided always tha.t said bullion possesses ductility and the other necessary condxtlons,
and can be reduced to the proper monetary alloy without the necessity of adding
goldor fine silver. The expenses of refining or parting bullion whose coinage re-
qmres such operation shall be met by the individual owners in accordance with a
uniform tarift'in exact correspondence with the cost of said operations, if the mint
of the Kingdom possess the necessary appliances and the government considers it
expedient to authorize it.

Amnr, 8. Thesilver pieces of cight hundred and thirty-five thousandths fineness and
those of bronze shall be excluswely coined on account and for the benefit of tbe
state.

AR, 9. The minister of finanee shall in the annual budgets fix the proportion in
which the different classes of pieces are to be coined in accordance with the needs of
the circulation, with the understanding that the total amount of’ silver coin of eight
hundred and thlrty-ﬁve thousandths in cirenlation shall not exceed 6 pesetas for each
inhabitant, and the amount of bronze shall not exceed 2 pesetas.

ART. 10. Beginning with the 31st of December, 1870, the use of the monetary sys-
tem established by this decree will be obligatory in the public offices and between
individuals. The penalties imposed on those vwla,tmor this decree will consist of pe-
euniary fines, or discharge from their positions if they are pubhc officials, in accord-
abce with the terms of the respective regulations, .

°
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ArT. 11. Both publioc and private contracts previous to the present decree, where
it is expressed and has been definitely stated that payments must be made in coin in
circulation at the time, shall be settled with the corresponding gain, provided that
payment is made in money of the new coinage. The minister of finance shall pub-

" lish tables suitable for the reduction of the old to the'new money, in order to facili-
tate this class of operations. ) . :

Arr. 12. The government has the power te authorize in the public offices and in
the Spanish dominions the circulation of gold and silver pieces coined in foreign
countries when they have an equal or exactly proportional weight, the same alloy,
and conditions, and when the national coins are reciprocally admitted in these coun-

tries. The reciprocal circulation of national and foreign coins will be the object -of

~ special treaties with the respective powers.

TEMPORARY ORDERS. '

Accordingly as they are withdrawn from circulation, the coins now in circulation
- shall be remelted, and the pieces established by-this decree shall be immediately
begun. The credits indispensable for the realization of this recoinage must be in-
¢luded in the general budgets, in as short a period as is compatible with the state of
the public treasury. : . -
- Madrid, October 7, 1868.
. The minister of the treasury,
h LAUREANO FIGUEROLA.
A true copy: : :
- The sub-secretary, ) ‘
. EGUILIOR. o

/

) [Trmslafion..]. ‘

‘.

Laws governing the mints and mines.

The department under my charge, understanding, the importance of the monetary
service, has devoted itself to watching minutely and by all means accorded it by law,
the processes of the mints in the coinage of gold and silver. The resultof its investi-
gations, far from being satisfactory, has demonstrated that in the operations of these
‘establishments there have been great irregularities, to the manifest prejudice of .the

" public interests. In order to correct them this department issued the circular of
October 5, last, of which due information was given you. - That circular was limited
to the introduction of certain partial inmovations which can to-day be modified,
thanks to the approach of a new fiscal year, by the establishment of another system
for all operations in general, which will facilitate its execution and insure the integ-
rity and economy so necessary in the service in question. In order to effect this it is
not requisite to alter the fundamental rules of the legislation existinﬁ in this depart-
ment, since the new rules will only affect details which have been well considered and"

’ . belong purely to the interior management of each bureau. Having made this neces-
sary explanation, the department notifies you that from the 1st of January, 1859, the
‘following regulations are to be observed in the mint under your direction : :

ARTICLE 1. The unit of weight in-the mints of the Kingdom for all their operations,’
without exception, shall be the kilogram and its fractions.

Entries in the accounts shall be made tothe milligram. The weight of the bullion,
both in the transactions with the public and in the interior of the establishments,
shall be made by quantities of -10 kilograms in gold and 25 in silver. .

ART. 2. In the assays in general the alloys shall be reported by thousandths and

" half thousandths. ) ) .

Arr. 3. The tariffs in force of 3,018 reals per mark (weight of eight ounces) of fine
gold and 194 reals per mark of silver of equal fineness shall be considered applicable
only to the purchase of bullion, it being nnderstood that this term is to be applied to

- that metal whose gross weight does not exceed its standard weight when reduced to
the legal fineness. It must also possess complete ductility and be alloyed with cop-
per only. Metals not included in this class, or-containing gold of more than 6.10 ..:
milligrams, shall undergo a proportional discount by refining or melting in accord-
ance with existing standards, but the gold which they contain will be taken into ac-
count, The fractions which ‘do not reach this limit shall be placed to the credit of
the wint. Bullion the fineness of which is below.seven hundred thousandths, or
‘which contains metals difficult to refine, shall not be admissible. The purchase of
jewels and-plate is suppressed, and in the future no lot of bullion will be received the
gross-value of which is below 10,000 reals. Current defective doubloons, however,
will .continue to be admitted, and the national coins presented for sale, their valug|
being paid for in the same manner as heretofore. . :

B
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- All the national coins, including those madb in America during the Spanish dom-
ination, are excepted from the payment of expenses of refining or melting, whatever
may be the proportion in which they are handed in."

ARr. 4. The recasting of worn coins for the account of the treasury shall be the
object of especial regulations. :

ART. 5. Bullion acquired shall be reduced to coin in the following proportions:
Four-tenths in dollars, two-tenths in-crowns (half dollars), two-tenths in pesetas,
Y one-tenth in halves (15-centime pieces), one-tenth in reals (25-centime pieces). This

proli{ortion is t0 be maintained in the total work of the year, but not in the partial

work.

- ART. 6. The admission of bullion shall take place on Mondays, Wednesdays, and

Fridays of each week, from 10 a. m. to 1 p. m. : , )

The bullion and coins shall be presented accompanied by two invoices drawn up
according to model No. 1. These invoices shall be delivered to the superintendent to

_ decree their admission and assay, and without this requisite no quantity shall be ad-

mitted and assayed, no matter what its importance. i
) ArT. 7. When the reweighing of the bullion is completed, a copy of the invoice
> shall be delivered to the owner with the weigher’s certificate to the weight of the

bullion, a record of it being made in the auditor’s office, the receipt being signed by
the treasurer and by the superintendent. - - .

ART. 8, The remaining invoice shall pass to the hands of the assayers, who shall
claim the bars from the Treasury, and deliver a provisional receipt theretor. When
the assaying is completed, the fineness and total values shall be declared by the as-
sayers as well as the bullion which ought to be rejected, the reason being stated, and
finally the quantities which ought to be refined or parted. The original invoice shall
then be returned to the superintendent, who shall order the result of the assays to be

. communicated to the owner of the bullion with the notification based thereupon.

The owner of the bullion shall answer within the fixed period of twenty-four hours.
Failure to answer will be interpreted as a proof of assent and the metal shall enter
immediately into the treasury, the purchase being regarded as completed. Until this
time the bullion of this class shall be kept in the treasury separated in proper way.

* ART. 9. The assent of the owner of the bullion heing obtained, they shall then pro-
ceed to mark and number them if bars, or to deliv:r t%em at once if coins, their entry
in the treasury being made with the formalitic4 ordered by the regulations. The
auditor’s office shall issue in favor of the aforesaid owner a certificate which will
serve him as security and which shall be exchanged for the copy of the invoise. The
latter shall be immediately canceled by means of a punch and shall be placed in the
archives, :

' ART. 10. The payment for the bullion ought to be made as the state of the funds
and of the work permits. * In no case can it be delayed longer than fifteen days. The
term for the payment shall be fixed by the auditor’s office with the approbation of the
superintendent.

ART. 11. When the day of maturity arrives the owner of the bullion shall present
himself to collect the amount due, and shall deliver the certificate which was issued

.to him as warranting the corresponding order of payment.

ARrT. 12. The weighmaster shall keep a day-book, with debit and credit acconnts
for the gold, the silver, and auriferous metals, in which is stated the weight, the

. quantities entered, returned, and in process of coinage. The form of rough entries
which for greater security ought to be cstablished is left to his discretion. -

ART. 13. The chief agsayers shall keep the following books: Assays on entry of
gold ; same of silver; same of purchase, No. 6; same of coinage of silver; same of
gold; same of the ingots made from the sweep of the metals and other residua
(remnants). : ’ ) .

ART. 14. All assays that are not for purchases or other operations of the mint are
absolutely prohibited, and for these an express order must proceed from the superin-
tendent, i

ART. 15. Every assay shall be considered as terminated on the day on which its

' " results are declared in writing, being accompanied by the metal which has undergone

the assaying process and other residua, in order that its inspection may be under~

. taken whenever the superintendent considers it convenient. The weight of the pieces

for the assay, on their receipt and return, shall be written on the margin of each paper.

ART. 16. From the 1st of January, 1859, the charges for agsaying that have hitherto

been exacted will not be exacted except in the case of owners who withdraw their -

ballion in consequence of disagreeing with the valnation of the mint.

ART. 17. The melter shall keep a daily account in his workshop, and the rough

entries which he considers necessary, the form of which is left to his discretion.

. ART. 18. The melter shall be debited with the stipulated weight, gross and fine, of

* the alloys, and shall be credited with the result of the assay of the metalsin the

erucibles. and tHe ingots proceeding from the filings, and the other residua. Measures
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shall be taken that the contents of the crucibles of silver shall be of 50 kilograms,
those of gold of 25 kilograms, approximately.

ART. 19. The pieces for the assays shall be taken by the assayer who presides
over the melting, in accordance with theregulation. He shall direct them in a packet,
closed and stamped with a statement of “their weight, to the superintendeut, who
shall in turn [deliver them] to the assayers. The approval of the ingots shall take
place the same day by the superintendent, until which time they shall remain in a

. chest, with three keys.

ART. 20, The contents of the crucibles shall be melted separately as they are re-
ceived by the melter, without intermixture of filings or quicksilver.

Art. 21. The workshops shall be swept daily, and before the assayer charged with
the melting retires; and not only the sweepings, but the grains, cinders, and other
residua sball be welghed in his presence and locked in the depository, one of the keys
of which shall be in the possession of the assayer, the second of the officer* in whose
keeping the materials are placed, and the third in the keeping of the melter.

ART. 22. The sweep shall be made by the melter, and “the unloading of the
mills, the washings, and the separating of the guicksilver, in presence cf the as-
sayer and a representative of the auditor’s office, that the first may note the changes
that take place and the second may take note cf the metal obtained. This shall be
deposited in the treasury, with the precautions ordered by the regulations, to be
watched and melted, a,ftel due separation, whenever the superintendent may deter-
mine.

ART. 23. Once every three months the accounts of the melter shall be rendered, and
the complete working of all the residuashall be undertalken.

ART. 24, The melter shall report daily to the office of the supenntendent the opera-
tions of his department.

ART. 25. The workshops (la,bora,toues) for refining. and parting shall be in cha,rge
of one of the assayers. The debit and credit of these workshops shall be made by the
gtl_'ms and fine weightof the bullion, with the presenceof the corresponding certificate,
of assay.

- ART. 26. The assa,yer shall keep a day-book of transactions.

ART. 27. One operation being terminated, whether of refining or of parting, the as- -
sayer shall make a detailed report to the supermtendent’s office of its 1esults, stating
the quantity used and its fineness, the time employed, expenses incurred, and the ;ea,l
or apparent waste suffered.

ART. 28. The pieces credited for assay shall be taken by the superintendent him-
self, or in his absence by the auditor, note being made of their weight.

ART. 29. The coiner will be debited with the gross weight of what is contained in
the crucibles and the fineness, according as the assays of the same show in each ac-
count, delivered by the melter, and he shall-be credited with the gross weight which
is percelved in each return of the ingots, graduating the fineness by the agsay of the
samples.

ART. 30. In order that the debits and credits may be made under the same standard,
for every 50 kilograms of silver coin and every 25 kilograms of gold coin, which will.
be'the weight approxunatdy of the contents of each clumb]e, the following samples

. shall be taken for the centenes (100 reals), duros and escudos, one coin; pesetas, two
coins ; half-pesetas, three coins; reals, four coius; and an assay shall be made of them,
whlch when concinded in aceordance with these assays, shall be redited in the ac-
count of the coining-room.

ART. 31. The assay which has been heretofore made previous to the delivery of the
specimens (to be returned) is suppressed. The number of these specimens shall be,
reduced to the number necessary for the analysis of the chief assayer of the kingdom.

ArT. 32. The recasting of filings shall continue to take place in the coining-room,
under the supervision of an assayer. The ingots obtained, the sweepings, grains,
and other residue shall be kept in a depository with thrce keys, which shall be kept
by the coiner, the assayer, and an official of the auditor’s office.

ART. 33. The remelting of the filings, the sweeps, and other residua shall be con-
duct.ed with the same pleca.utlons as those established for melting in articles 20 and
25. In the same way the accounts of the counting-room shall be liquidated guarterly.

ART. 34. The coiner shall keep the following “books: Account of the treasury for
operations in gold; same for silver. Rolling-room, gold; same for silver. Cutting-
Toom, gold; same for silver. Whitening-room, gold ; same for silver. Piecest to test

" gold; sare for silver. To coin gold; same for silver. Melter’s day-hook. The form
of additional memorandum books is left to his discretion.

ART. 35. The eoiner shall make a daily report of the operations of his department,
and when filings and other residua are remelted he shall make another similar to that
for the regular melts. . !

o v
* Guarda materiales=custodian of materials. -
t Oaspeles, the pieces made in the shape of the coins ready to be stamped with the die.
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i ART. 36. The delivery of the pieces (ready for stamnping) shall be. made directly by
‘ the coiner to the weigher, a.nd shall be considered as an interior operation of the work-
room.

ART. 37. The weigher sha]l deliver the pieces approved to the custodian of the dies,
in order that the latter may make the correspouding entries and take charge ofthose
which appear defective.

: ART. 38, The weigher shall keep a daily account of these operations, and shall
p . transmita daily rcpow to the office of the superintendent,.

ART. 39. All the quantities delivered of the. pieces shall be made by welght and ac-
count.

, ArT. 40. During non-working hours. the stamping machine sha.ll remain locked up
and without being provided with dies.

ART. 41. There shall be in operation, under the control of the custodian of the dies,
the dies and collars purely indispensable, and these shall be kept in the engraving-
room, in a chest of recognized strength. The key of this deposit shall be kept by
the custodian of the dies.

. ART. 42. Requests for dies and collars shall be addressed to the superintendent in
» writing, in order that he may grant the delivery if hethinks proper, aud the delivery
shall be made by the engraver after the entries have been made in the auditor’s office.
On the reception of new dies, those worn ont or in need of repair shall bedcliv-
ered u

ARTP43 The custodian of the dies is obliged in person to deliver and receive the
dies and collars, and shall be responsible for them, not only while used in the work,
but also while being transferred trom one depa.rtment to the other.

ART. 44, The custodian of the dies shall open thé following books: Day-book of
c¢oinage; same of coining, in amount used and going out of dies and collars.  He shall

. also keep whatever additional memorandum books he considers convement for the
better management of his department.

ART. 45. He shall give to the superintendent’s office a daily report of his transac-
tions, and a monthly report which shall be transmitted to this department.

ART. 46. The dies and collars, whether in good conditior or worn out, shall be kept
in a depository with two keys, under the supervision of the auditor and principal en-
graver. The stamping machine shall remain under three keys, the first two under
control of the officials referred to and the third in that of the superintendent..

ART. 47. No die nor collar whatever cau’ be delivered without an order from the
superintendent’s office, and without an equal number of worn picces, except at the,

. first delivery, and unless the custodian of the dies presents himself in person to re-
ceive the new ones.

ART. 48. In order to a,v01d the coinage of pieces containing flaws, the exactness of
their weights being tested in the coining-room,immediately after the cutting and
before the whlteumv the sotind shall be tested. This test shall be made with the -
apparatus which shall be delivered by the engraver’s department, and in accordance
with special instructions.
© ART. 49. There shall be in deposit at least twelve pairs of dies and a proportional
number of collars for every kind of coin.

ART. 30 The following books shall be kept: Day-book of coinage; same of quan-
tity use

ﬂé&m‘ 51. The engravershall make a daily report of his work to the. supermtendent s
office

ART. 52. There shall be worked, under the control of the engraver, under his exclu-
sive responsibility, only the pieces in process of execution. As soon as completed
they shall be kept in the depository. treated ot iu article 46.

ART. 53, The operation of stamping shall take place in the presence of the auditor,
in order that he inay take notice of the dies reproduced and distinguish "the useful
from the useless.

ART. 54. Every three months the worn-out dies shall be defaced, and a correspond-
ing record be drawn up, which shall be transmitted to the direction- -general of this
department.

ArT. 55. The requests for supplies, uteusﬂs, &ec., shall be addressed to the super-
intendent’s office, that he may grant their dellvery, and the petitions will be satistied
under supsrvision of the auditor.

" ART. 56. The custodian of materials shall keep a book in which entries aud deliv-
- eries are noted, in which all articles consumed by the mint in its different operations
shall be included except copper.

ART. 57. The custodian of materials shall furnish to the superintendent a da.lly
statement of the property received and delivered by the dcpartment under bis charge,

ArT, 58. The office of the anditor mnst open the following books: Day-books.of

¢ - provisional deposits ; same of bullion acquired ; debit and credit of refining and part- .
ing; debit and credlt of the melts; debit and credit of the coining-room ; same for
stampmg gsneral day-book of recelpts and warrants; general da.y-book of dies and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



e

362 REPORT ON THE FINANCES.

collara. The auditor’s office shall furnish the following statements Daily account of
operations ; weekly account of dies; bi-weekly account of certlﬁcates same of income:
and expenses.

ARrt. 59. In the future the execution of private work is absolutely forbldden, sach

. a8 the striking of medals, verification of weights of private establishments, engrav-
ing of seals, &c¢., in the mints and department of engraving, unless there is a spemal
anthorization proceeding from this department.

ART. 60, The latter reserves to itself the right of appointing, whenever it bPl]eves
it expedient, special commissioners to ascertain and report upon the exact perform-
ance of the orders given in this instruction. The credentials with which they are
provided shall be a title sufficient for recognition; and in view of these credentials
chiefs of the respective establishments shall furnish them with data and information,
and shall place at their disposition the books and other sources of information that

. they may ipdicate.

ART. 61. The existing requirements of the regulations of the 10th of July, 1730, and
of the orders of the department remain in full force.

God guard you many years. T

Madnd, December 16, 1858. ) : )
M. M. YANEZ DE BUADENEIRA,
- Superintendent of the Mints of this Court.
A copy: ) :
The sub-secretary,
EGUILIOR.

i NETHERLANDS.

LeGATION OF THE UNITED STATES,
The Hague, February 23, 1886.

Sir: In order to reply to your ‘‘separate” of the 18th ultimo, requcsting da.ta, re-
specting the coinage, production, consumption, import, and export of the precious
metals, paper, and metalhc circulation, and also any other information bearing upon
financial matters affecting the Netherlands, I propounded the inquiries contained in
your note to Mr. Bloem, the Netherlands minister, of finance, at the earliest practica-
ble moment.
‘ 1I have now the honor to reply, in accordance with information furnished by him, as

ollows :

(1) The golden florin, equal to 40.2 cents:

(2) The legal standard is double. The ratio between gold and silver is 1:15.625.

(3) The weight of the 10-florin piece, the only. current gold coin, is of 6,720 grams,. -
1ts fineness 2§

(4) Silver pleces are:

florin piece, 10 = - grams;
2& florin piece, 25 grams; >fineness, y34f.
3. florin piece, 5 grams; -

4 florin piece, 3.575 grams; :
-115 florin piece, 1.400 grams; ,fineness, ¥7d.
2's florin piece, 0.685 grams; )

(5) The mint is open to deposits of gold bullion by 1nd1v1duals for coinage. Coin-
age of silver legal-tender coins is forbidden

(6) The coinage charge for a kilogram gold coined may not exceed 5 florins.

(7) Unlimited. .

(8) Unlimited for full legal-tender suver coin, viz, the florin, the 2}-florin, and the
i-ﬂorm Ppieces.

(9) For gold a deviation is allowed in ﬁnenessof odor and in weight of roguv Tol-
erance for silver coin is as follows: Florin piece, in weight iy, in fineness 1iidys; 2)-
orin piece, in weight iy, in fineness Tgdon ; $-florin piece, in weight T(;imf in fine-
ness 1oy ; 3-florin piece, in weight 1y, in fineness 1oy ; To-florin plece, in weight
s 1 m fineness 1i'ss; o-florin piece, in weight 4y, in fineness 55

(10) Every year a certaln sum (amount not mentioned) is allowed for recoinage of -
worn.limited legal-tender coins.

(11) The mint coined in the year 1885, 67,095 gold 10-florin pieces.

(12) The mint coined in the year 1885 2, 000 000 +-florin pieces debased currency). -

(13) The total amount of legal—tender gold coined since the establishment of the -
double standard in 1875 is 74,974,860 florins, No recoinage has as yet taken place.

(14) There have been coined since 1847, 461,233,443.50 ﬂorms, full legal tender,
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_ (15) There have been coined since 1847, 8,846,187.40 florins of limited legal-tender
silver.. Total amountrecoinedis64,840 florins. Nofull legal tender hasbeen recoined.
(17) No response has been given to inquiries Nos. 16 and 17, but as far as I can as-
ce{talsl from private inqui® there are no gold or silver producing mines in the Neth-
\ erlands, -
(18) The figures for export and import of gold for the year 1885 are not yet known.
(19) Forty-six million seven hundred and ninety-eight thousand nine hundred and
b twenty florins, of which amount 27,114,010 florins is estimated to be in circulation.

b (20) One hundred and forty-nine million four hundred and twenty thousand one
hundred and twenty-seven florins full legal-tender coin. Amount in circulation,
50,000,000 fllorins.

é21) There are in active circulation 7,549,334.30 florins.

22) The amount of bank notes outstanding in the last week of December, 188¢,
was of florins, 192,434,065 ; that of government notes, florins, 9,796,920,

(23) In the year 1885 no new laws or regulations of the mint as to coinage were °
made; still 'in this connection I consider it advisable to invite the attention of the
Secretary of the Treasury to my No. 62, of the 29th October last, and especially to the

’ copy of the laws of the 27th April, 1884, which accompanied thas dispatch, and which
autherized the minister of finance of the Netherlands to demouetize and to sell at
his discretion the sum of 25,000,000 florins in 23-florin silver pieces.

The financial policy of this government seems to be clearly indicated by this ex-
pression of legislative opinion. :

The following information bearing upon financial matters affecting the Nether-.
lands, though not from official sources, is from reliable financial journals of the conn-
try. : T,

Tf!]‘lbl national bonded debt of the Netherlands on the 1st of January, 1886, was stated

\ as follows:

Per cent. Prinocipal. Interest.
Florins, Florins.

630, 593,300 15, 764, 832

94, 642, 850 2, 839, 285

18, 672, 000 . . 324,000

218, 863, 000 8, 754, 520

962, 771, 150 27, 682, 637

The following were the market quotations of the government securities at the Am.
sterdam bourse on February 6, 1886: 24 per cent. bonds, 70}; 3 per cent.bonds, 863
33 per cent. bonds, 100; 4 per cent. bonds, 101}4. :
~.There is said to be a government movement in progress looking to the consolida-
tion or conversion of all outstanding bonds and other indebtedness intv bonds bear-
ing 34 per cent. interest. :
En Amsterdam journal of the 7th instant says of this mevement:
“ The conversion of the Netherlands debt in a bond bearing 3} per cent. should un-
doubtedly result in a notable reduction of the amount of the interest paid annually.
¢The 2§ per cent. bonds are quoted at 71, aud the 3 per cent. bonds are quoted at
86; consequently the actual interest of 2} per cent. bonds’is 3.52, and of the 3 per
cent. bonds is 3.48.” .
As the credit of the State will permit the loan at 3} to be issued at par, the con-
version of the 4 per cent. bonds into bonds bearing 3§ per cent. will save annually a
" sum of 1,673,000 florins.
, " I have the honor to be, sir, your obedient servant, )
) ISAAC BELL, Jr. -
Hon. T. ¥. Bayarp, . .
Secretary of State,
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AUSTRIA-HUNGARY.
°

UNITRg STATES LEGATION, - .
) " Vienna, dugust 31, 1856.
Sir: Referring to Mr. Francis’s dispatch, No. 101, under date cf June 17,1885, and
to my dispatch, No. 130, under date of August 17, 1885, iuclosing copy of last annual
statement of the Royal Hungarian Mint at Kremnitz, together with a translation of
the note from the foreign office which accompanied it, I Lbeg to transmit herewith a
copy of the supplementary statement of the production of precious metals in the
mining districts of Hungary in 1884, which was promised to be furnished to this lega:
tion in the above-mentioned note as soon as received, and which was delivercd here
this morning by a'messenger from the foreign office.

I have the honor to be, sir, &c., :
) JAMES FENNER LEE,
Hon. T. F. BAYARD,
Secretary of State. '

STATEMENT SHOWING THE PRODUCTION OF PRECIOUS METALS IN THE KINGDOM OF
HUNGARY DURING THE YEAR 1884.

Name of mining district.- Gold. Silver.

- . . Iilos. Kilos.
District of Budapesth ... ..o .t e 13. 7987 55, 4151
District of Neusohl....... . . e 190. 75996 5, 896. 7007
Distriet of Srepes-Tgloer . PO 1, 846. 1223
. District of Sratmarer. . s, 402, 48747 5, 936. 4485
District of Bunat J S 114. 2500
District of Transylvapia ........coocevmmiieiiioiiiiinaa... 1, 087. 6757 575. 3030

B 1 1,644.71683 | - 14, 309, 9896

RovaL HUNGARIAN MINISTRY OF FINANCE, -
Budapesth, August 21, 1885.

GERMAN EMPIRE.

DEPARTMENT OF STATE,
Washington, January 21, 1886.
Sikr: With reference to the inquiry contained in your letter of the 20th of Novem-
ber last, I have the honor to inform you that I have justreceived a dispatch from Mr.
Pendleton, in which be states that inquiry in the proper quarter shows the exact
amount of the gold coinage of Germany to be 1,922,016,605 marks, instead of .1,992,-
016,605 marks, as reported in Mr. Kasson’s dispatch No. 247, of the 27th of April last.
: T have the honor to be, sir, your obedieut servant, :
. T. F. BAYARD.
‘Hon. DANIEL MANNING, - :
Secretary of the Treasury.

[Translation.]

. ForrmiaN OFFICE, Berlin, March 21, 1886.
The undersigned has the honor, replying to the esteemed note of the 3d ultimg, cou-
cerning German coinage in the calendar year 1885, of the envoy extraordinayy aird
minister plenipotentiary of the United States of America, Mr, George H. Pendiston,
to transmit herewith a memorial in which are contained answers to the questions -
submitted in the circular of the government at Washington which has been sent to -
this office. :

As regards the questions 16, 17, and 18, concerning the yield of gold and silver, as

well as the import and export of gold and silver, the undersigned purposes to make

'
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a further communication, as the pablications of the imperial statistical office on this
subject will not appear for some months. ’
While referring, as regards question 23, to the German coinage Jaws, and to the reg-
ulations issued for the Grerman mints, which have been transmitted to the legation of
*. the United States at an earlier day, the notes from this office of December 29, 1876,
May 5, 1880, May 26, 1883, April 19, 1884, and April 23, 1885, he avails himself of this
occasion to renew to the envoy the assurance of his most distinguished consideration.
i ) H. BISMARCK.
i Mr. GEORGE H. PENDLETON, i
Envoy Extraordinary and Minister Plenipotentiary, United Siales of America.

Memorial.

(1) The monetary unit of account is the mark, which is divided into 100 pfennigs.

(2) The legal standard is the gold standard, but it is provided that the 1-thaler
pieces still in circulation, reckoning the thaler at 3 marks in all payments, nntil such
thalers shall have been called in, shall be received in lieu of all coins,of the empire.

(3) Of gold coins of the Empire, there are atamped double crowns of 20 marks,
crowns of 10 marks, and half crowns of 5 marks, with a fineness of 900 thousandths,
and their standard weightis: :

. Grams.
Double crown ........... et eceeaacetaaean ceanas eeeee e aaae e s 7.96495
(035035 1 R e ee e e e e maaes [ 3,96248
Half CrOWI . Lot it i i et et c e e cieaceaaan tecmaa meaeeanann 1. 99124

(4) Of silver coins of the Empire, there are stamped 5-mark pieces, 2-mark pieces,
1-mark pieces, 25-pfennig pieces, 20-pfennig pieces, with a fineness of 900 thou-

sandths, and their standard weight is: .
f ! Grams.
 5-mark piece.... .. ..ot ciiiie i e e ae e e e eaas R7.77718
2.mark Plece. /.o it e i 11,1111
1-mnark Plece. .. ... it i et cieecicieccieceiecieaieenee e D, 50556
25-pfennig piece ............ . e e e e e R R.71718
20-pfennig piece ... .o i e 111111

(5 and 6) The German mints, when not busied with coining for the Empire, shall

stamp double crowns (20-mark pieces) on the account of private individuals, in con-
- sideration of a coinage charge of 3 marks per pound of fine gold.

(7) Gold coins to any amount constitute a legal meaus of payment (legal tender)
in payments of all kinds, no matter who the recipient of such payment may be.

{8) No one is obliged to accept the silver coins of the Empire to an amount greater-
than 20 marks, but such coins shall be taken in payment by tbe imperial treasury
and the treasuries of the different states of the Empire for any amount, however:
great. As to the acceptance of the thaler pieces still in circulation, see the answer
to question 2. ’ : .

(9) When an absolute exactness of the gold coins of the Empire as to alloy and
weight cannot be preserved, the deviation above or below in fineness shall not be
more than 2 thousandths, and the deviation in the standard weight of single coins
shall not, (a) for the double crown and crown, exceed 23 thousandths, nor, (b) for the
half crown, 4 thousandths. . ’

As to the silver coins of the Empire, in single coins, the deviation above or below
shall not be, in fineness, more than 3 thousandths, nor in weight (with the excep-
tion of the 20-pfennig piece), more than 10 thousandths.

But in the mass the standard weight and the standard fineness of all silver coins

. must be maintained. Co

(10) When the gold coins of the Empire, in consequence of long circulation and abra-
sion, bave lost so much in weight that they no longer reach the least current weight
(more than 5 thousandths of the standard weight in the case of double crown and
crown, and more than 8 thousandths in the case of half-crown), they shall be called in

\ on account of the Empire to be melted ; such abraded coinsshall be received at all times’
* Dy all the tréasuries of the Empire and of the states of the confederation at the value
v at which they were issued ; silver coins of the Empire, which, in consequence of long -
. eireulation and abrasion, shall have lost greatly.in weight and distinctness of device,
shall still be received by all imperial treasuries and all treasuries of the states of the
Empire, but must be called in on acecount of the Empire. :
(11 and 12) During the calendar year 1885 there were stamped, gold coins of the
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Emptre, 8,148,920 marks in double erowns, and silver coins of the Empire, 2,428,679
marks in 1-mark pieces. ) .

'(13) Up to the end of 1885, 1,930,165,5256 marks in gold coins of the Empire have been
stamped in the mints, of which sum, up to the date aforementioned, 1,129,135 marks
have been stamped over. : , )

(14) The amount of the thaler pieces still in circulation-which are full legal tender is

- estimated at from 400,000,000.t0 450,000,000 marks. The recoinage of pieces which
have lost the capacity for circulation does not take place.

(15) Up to theend of 1885, silver coins 6f the Empire to an amount of 452,509,355.80
marks ]ila,ve been stamped, of which, up to that time, 8,013,585.30 marks have been
reminted. :

(19) From the gold coins of the Empire to the amount of 1,930,165,525 marksstamped,
as mentioned in the answer to question 13, we must, in estimating the actual circu-
lation, deduct— . : ..

(@) The 120,000,000 marks deposited and to be held as a war fund of the Empire, by -
virtue of the'law of November1l, 1871, and (b) the 1,274,695 marks called in, up to
the end of 1885, as no longer having the capacity to circulate. . .

As it cannot be determined how much of the gold coin of the Empire has been with- -
drawn from circulation by flowing into foreign- conntries, by employment in the in-

, dustries of the Empire, and other causes, the question, how large the amount in cir-
culation is, cannot be answered. ) :

(20) The answer is given in the answer to question 14. - .

(21) The coinage of silver coins of the Empire, with limited legal-tender capacity,
is given in the answerto question 15.  What amount of silver coins of the Empire there
is In circulation cannot be determined. . i

(22) At this time there are 137,527,795 marks in imperial treasury notes in circu- -
lation, of which 10,000,065 marks are of the denomination of 5 marks, 20,000,780 marks
are of the denomination of 20 marks, and 107,526,950 marks are of the denomination
of 50 marks,

According to the law of April 30, 1874 (R. G. BL 8. 40), 17,527,795, marks of these
imperial treasury notes must be gradually called in before the year 1891, ’

The circulation of bank notes, which is regulated by the bank law of March 14, 1875
(R. G. BL. 8.177), amounted at the end of the year 1885 to 1,061,623,000 marks.

) FOREIGN OFFICE, Berlin, May 20, 1886.
The undersigned has the honor, referring to the foreign office note of the 21st of
March last, concerning German coinage in the calendar year 1885, to now transmit to
the envoy extraordinary and minister plenipotentiary of the United States of Amer-
ica, Mr. George H. Pendleton, a further report, in which an apswer is given to the
questions 16 to 18 of the circular, dated Jannary 18 ast, of the Government at Wagh-

ington.
BERCHEM.
Mr. GEORGE H. PENDLETON, . ’ C .
" Envoy Extraordinary and Minister Plenipotentiary, United States of America.

=

Memorial.

, .
b(16 and 17) The metallurgic production of Germany amounted in the year 1885 to
about— ! ,
- (a) Of pure gold, 611 kilograms, with a value of 1,706,000 marks.
(b) Of pure silver, 230,339 kilograms, with a value of 32,964,000 marks.
How much of this was obtained by the working of foreign ore cannot be ascertained.
(18) The importation and exportation of gold and silver for the German customs
domain are as follows : : -

. GOLD.

Imports : ’ Kilograms
Gold, coined ... .ol eeeeeee e aaaeas 13,807
Gold, uncoined, in bars and pieces. ... ..ccee it it e e 2,857

- BExports: e .
RN € 163 Ui TR0 1 - N S 5,905
Q@old, uncoined, bars and pieces.......... N 3,469
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)
F SILVER. .
i Imports: . . Kilograms.
Silver, coined ........... e eeeae eaaan S U 5,988
, Silver, uncoined, in bars and pieces................. S 15,959
Exports: . o ’
Silver, coined ... ... ...l e ieaoas 5,855
Bilver, uncoined, in bars and Pieces ..eeuu . viremeiii i e . 139,058
; .
CoiNs MANUFACTURED BY THE GERMAN EMPIRE, 1872-84.
[In million marks.]
s . s Nickel and -
Year. Gold. Silver. copper. Totals.
. 421.5
594, 597.0
3 148.5
3 2099.8
. 337.2
. 159. 0
3 131.8
.4 | 46.8
0| 2.5
: : } ‘ 192.6
1884 . .. 51.7()
Total manufactared .. ......... 1,922.0 450.0 |- 44,7 2, 4167
Lessremelted coin ...... PO L. 80 ..l 9.1
Remainder, carrent coins ... . 1,920.9 | 442.0 4.7 2,407.6
MoNEY CIRCULATION OF THE GERMAN EMPIRE (1869 TO 1883). .
[From the Balletin de Statistiqne, March, 1885.]
. uota
Yeara. Gold. Silver. Notes. Mgf(;;le:nd ]%r in-
o ’ : habitant.
Marks. . Marks. Marks. Marks. Harks.,
90, 948,000 | 1, 500, 000, 000 { 431,864,000 | 2,022, 812, 000 52.2
90,948,000 | 1,489,000,000 | 768,609,000 | 2,348, 557, 000 59.9
93,400, 000 | 1,486, 000,000 | 732,046,000 | 2,311,446, 000 58.9
495,422, 000 | 1,486, 000,000 | 750,358,000 | 2,731,780, 000 .66.3.
1,084,972,000 | 1,428 571,000 | 591,374,000 | 3,104,977, 000 75.3
. 1,105,944, 000 | 1,385, 741,000 | 635, 576,000 | 3,127,261, 000 75.8
1,234, 765,000 : 1,283, 743,000 | 596, 529,000 | 3,115,037, 000 73.3
1, 394,151,000 | 1,187,398,000 | 429,095,000 | 3,010; 644, 000 69.9
1, 444, 589, 000 960, 610, 000 | 455, 009, 000 | 2, 860, 208, 000 '65.6
N 1, 569, 583, 000 865,061, 000 | 342,212,000 | 2,776, 856, 000 62.9
1,615,815,000 |- 828,071,000 | 422,011,000 | 2,865, 897, 009 .64.2
1, 613, 654, 000 832, 600, 000 | 458, 842,000 | 2, 905, 096, 000 64.4
1, 616, 029, 000 844,911,000 | 533,133,000 | 2,994,073, 000 66.0
1, 625, 204, 000 847,601,000 | 548,340,000 [ 3,021,145, 000 6.2
1, 713, 370, 000 847,096, 000 | 506,737,000 | 3,067, 203, 000 6.8

Sir: Referring to younr circnlar dated Janua

SCANDINAVIAN UNION.

DENMARK.

LEGATION OF THE UNITED STATES,

Copenhagen, Denmark; March 6, 1886.
ry 18, 1886, in reference to the ¢dinage

production, consumption, import, and export of the precious metals, paper, and

metallic circulation affecting the Kingdom of Denmark, I have the honor to report
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the following facts, the answers to the interrogatories of the circular applying to the
calendar year 1r85: . .
(1) The legal unit of account is the krone.
" (2) The legal standard is gold. .
(3) The weight of the 20-kroner iu gold is 8.9606 grams and the fineness is .900.
The weight of the 10-kroner in gold is 4.4803 grams and the fineness is .900.
(4) The weight and fiueness of the silver coins are shown by the following table:

Weight. ’ Fineness.
. i
Grams.
2-Kroner 15 . 800
1-krone  ...... 7.500 - 800
50 ore (=4# krone} 5 . .600
25 ore (=} krone). . . 2.420 | . 600
100re (=g KTONe) . ..ot e i iii e T . 1,450 . 400

(5) The mint is open' to, deposits by individuals of gold only.

(6) In case of deposits by individuals a coinage charge is imposed on gold } per
cent. for 20 kroner and } per cent. per 10 kroner on the amount coined. Silver is not
accepted. . ’ )

(7? Gold coins are a legal tender in the payment of debts or government dues for
any amount. ¢ ' :

(8) In-the payment of government dues silver coins in 1 and 2 kroner denomina-
tions are a legal tender to any amount. In the payment of debts 2 and 1 kroner pieces
are a legal tender for 20 kroner of the smaller silver coins. No one is obliged to ac-
cept more than 5 kronen. :

(9) The following table shows the ‘‘tolerance” or ¢ mint remedy” allowed by law
in coinage on each piece as to weight and fineness: . ‘

Tolerance, as to weight.
. Pri ! Tolerance as to
Prices. ’ : fineness.
By pieces. By grams.
A. Gold: - »
. 20-kroner......cece.cceannn-- S R . 0015 } For every 10 kilo- [} 0.0015 fine
10-kroner PR . 0020 grams, 5 grams. gold.
. B.Silver: .
< 1] 1Y) S ceen .0030 | For every 10 kilo-
L-kroner 050 | Tax avers 10 kile.
CKrONer .ol L or every 10 kilo- ~
. grams, § grams. 0. g?l‘:?erﬁne
20050 | 0.0060 for ‘
. every
.0050 1 0.0100 E kilooram J
. 0030 | 0.0150 2 .

(10) When gold coins (20-kroner and 10-kroner) from wear have lost more than one-
half of the weight required (see No. 3), they cease to be a legal tender between indi-
vidnals, but continne to be legal tender in the payment of government dnes.
18gsll and 12) No gold or silver was coined in Denmark during the calendar year
: 5.

(13) Since May 23, 1873, when the present money system was introduced, the total
coinage of gold has been 34,754,640 kroner, and nothing has been.recoined.

(14 and 15) Since May 23, 1873, the total coinage of subsidiary or limited tender
silver has been 18,355,787.10 kronen and 203,550.75 kroner have been recoined. There
is no full legal-tender silver. .

- (16 and 1) Denmark has no gold or silver mines. - : -

(18) The import of gold during 1885 was about 5,000,000 kroner and the export
about 6,250,000, .

(19) The amount of gold coin in the country is about 30,000,000 kroner, and of this
amount about 3,000,000 kroner is in active circulation.

(20) There is no full legal-tender coin in the country. .

(21) The amount of limited tender silver coin in the country is about 18,000,000 -
kroner, all of which is in active circulation. -

(22) The amount of paper currency outstanding December 31, 1885, was 73,500,000
.kroner, all of which is government bank notés.
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- (23) Inclosed please find a copy of thecoinage laws and regulations of the mint as
to coinage, the substance of which will be found in this dispatch.
: I have the honor to be, sir, your obedient servant, :

R. B. ANDERSON.

.Hon. THOMAS F. BAYARD, .
Secretary of State, Washington, D. C.

. [Translation.]
COINAGE LAW.
I.

1. In future gold is to be the basis of the monetary system of Denmark, with the
use of silver ang baser metals for change. ’ '

2. Two principal pieces shall be coined, one such that 248 pieces contain one kilo-
gram or two pounds of fine gold, the other such that 124 pieces contain one kilogram
or two pounds of fine gold.

The tenth part of the former coin or the twentieth part of the latter shall be the
unit and be called a crown. The crown is divided into 100 ore. 3

3. The gold coins to be coined of standard gold, which is an alloy of 90 parts of fine

* gold and 10 parts of copper.

Consequently the gold. coin the denominatiou of which is 10 crowns shall weigh
4.4803 grams, and the one with a denomination of 20 crowns 3.9606 grams.

The diameter of the 10-crown piece shall be 18 millimeters (1 millimeter being very
nearly the same as 0.00319 Danish foot), and that of the 20-crown piece 23 milli-
meters. o . Co

4, The change is to be coined partly of silver alloyed with copper in proportions
following the provisions stated below (in section 5) as to the weight and fineness of
each single coin, and partly of bronze melted together of 95 parts of copper, 4 parts
of tin, and 1 part of zinc. .

5. Of silver coins the following pieces may be coined, which shall have the size,
weight, and fineness contained in the following provisious, viz :

;
Denominations. Diameter. |Gross weight.|- {L’Lﬁ}}]‘;ﬁ“
Millimeter. Grams. Grams.

31 15 12

25 7.5 ' 6

22 5 3

20 4 24

17 2.42 1.452

15 - 1.45 0.58

6. Of bronze coins the folIowing pieces may be coined, which shall have the size
and weight contained in the following provisions, viz: .

Of one kilo-

L _ : gram

Denominations. ‘ Diameter. bronze canbe
made.

Millimeter. Pieces.
. 27

LY 125
21 250
18 500

H. Ex. 2——24 A
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7. Inasmuch as perfoct accuracy regarding weight and fineness cannot be maintained
for each and every coin, the deviation over or under the correct weight and fineness
shall not exceed the following : :

N \

WEIGHT.
. N WEIGH In fineness of
Pleces. the gross
By adjusting | By adjusting welgélg.it;f each)
by the piece.| by the kilo., .
For the 20-crown piece....coecus caceecvacnennne-n. . } .0015 fine
For the 10-crown piece ceueer caeneeioaananns e - gold.-
.For the 2-CrOWn PIeee «ce.vuecaaeiirinannncanaecans
For the 1-crown piece ..
For the 50-ore piece .. .003 fine
For the 40-ore piece .. silver.
For the 25-ore piece .. .010
For the 10.ore piece .. .015

s

In coining gold it must be observed that the deviation in weight for each lot of

10 kilograms, -or 20 pounds of standard gold, shall not exceed 5 grams. .
.. 8. All the coins to be coined with raised edge. The gold and silver coins, the 25
and 10-ore pieces excepted, to be coined with milled edge. Tho 15 and 10 ore pieces.
and the bronze coins with plain edge. The superscription shall plainly give the
number of crowns or ore which the coin contains or represents; besides every coin
shall show that it is coined for Denmark, in what mint, and in what year.

The stamp and the superscription will be fixed by the King.

'9. The coins coined according to the above-named provisions, with the restrictions
named in section 10, shall be legal tender according to their stated value as well to
the treasury of the state as between individuals, when they have not suffered any
violent or illegal injury. .

10. Of change nobody shall be obliged to receive in any one payment a larger
amount than 20 crowns iu 1 and 2 crown pieces, 5 erowns in smaller silver coin, and 1
crown in bronze coin. However, in payment of taxes and customs to the state and
city, any amount in 1 and 2 crown pieces shall be received.

‘When the gold coins by wear and abrasion have lost more than oue-half per cent.
of the weight they ought to have according to section 3,they cease tobe alegal tend-
er between individuals, but continue to be valid according to their stated value in
pa,frments to the treasury; the Swedish and Norwegian gold coins (see section 24)
only-so far as they have not lost 2 per cent. in value by wear and abrasion.

Change does not cease to be a legal tender to the treasury until the coins are worn
80 that it cannot be known for certain on account of what government they are

. coined; but to all others as soon as the stamp has worn indistinet. )

Coin which no longer is legal tender between individuals shall not again be put in
circulation by the treasury; neither must silver coin being 4 or more per cent, under
the correct weight again be. put into circulation.

It shall be obligatory for the sub-treéasuries, the national bank, and its branches to
hold back and forward to the treasury the here mentioned worn coins, both principal
coins and change, and it is left with the government by way of agreement to work at
having this obligation extended also to private banks or institutes on which it may
be found dppropriate to put it. ) ’

The government makes provision for having weights, holding the normal weight,
adjusted nnder public control, stamped and sold at a certain price, and also for
others.holding the assay weight for gold coins. The secretary of the treasury is an-
thorized to give compensation for coins which have suffered violent or illegal injury,
and for counterfeits, when there is reason to believe that the holder has received
such injured or spurious coin bona fide, and has not neglected the usual care in receiv-
ing the same. .

- 11. There shall in all towns, if possible, be made arrangements for the free access
of all to have any amount of coins, which according to section 10 are legal-tender in
payments to the treasury only, changed for an equal amount in current coin, and
also to have any amount divisible with 10 crowns changed into prineipal coin.

12. All coining is done through the immediate directions of the government, and
cannot be done by, or intrusted to, private parties by lease or in any other way.

There shall be open access for every one to have principal coins coined from gold -
delivered by them upon payment of } per cent. of the value of the amount coined for
making 20-crown pieces and 4 per cent. for making 10-crown pieces. . -

No mintage is charged besides this. .

Particulars regarding weight, fineness, and other qualities of the gold delivered, to
- be stipulated by the government.
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Chenge is coined on account of the treasury only.
13. The unit fixed by this law shall be used in all accounts and documents of the
. state, the national bank, and the communities, if made out for Danish money. The
same obligation shall beincumbent on every instittue or company holding a concession
from the government or enjoying favors in stamp duty, either according to law or by
rant. .
8 Transgressions of this precept will be punishable with fines to the treasury from 10
to 200 crowns. Prosecution will only take place upon request of the superior authority
concerned, and .he offence is then considered as a public police case.

14. Aslong as the agreement continues in force, which according to section 24 of
this law may be made with the King of Sweden and Norway, the provision con-
tained in sections 9 and 11 of this law, and the provisions contained in section 11 of this
law, moreover for two years after the discontinuance of the agreement, shall be applied
regarding coins coined in Sweden and Norway according to said agreement. Besides
the punishments fixed by sections 164 and 166 of the general civil penal code of Feb-
ruary 10, 1866, for the crimes of which said paragraphs treat, viz, imitation and de-
basing of Danish coins, shall also be applied where sach crimes are committed relative
tothe Swedish and Norwegian coins authorized through the agreement (see section 24)
as long as aforesaid agreement remains in force, .

.

- IL

15. The government is authorized to begin coining immediately, according to above
provisions, and to select of the lists, after sections 2, 5, and 6, the coins which it is
thought most profitable to-hold in readiness. ’ .

¥ 16. The King determines from what time the gold coins coined according to above
provisions shall be used as a legal tender. If that point of time falls before the time
the new unit isintroduced (section 17), the 10-crown piece shall, during the interval
thereby caused, be taken in all payments for 5 rigsdaler Danish currency, and the
20-crown piece for 10 rigadaler Danish currency. -

17. The King also determines from what time the new anit and its divisions shall
be introduced ; this point of time, however, cannot fall before the time treated of in
section 16 for the introduction of the gold coin as legal tender and not after January
1,1875. From the time thns fixed by the King the new unit will be used according
to section 13. After that time no coining of rigsmént (old currency) may take place.

18. All obligations payable in Danish coin, which are entered into after the time
named in section 17, shall be made payable in the new coin, and from the same time
shall all payments (public and private) which are made out in the present coin go
over to be payments payable in the new coin, viz: For every rigsdaler to be paid, 2
crowns; 48 skilling, 1crown; 24 skilling, 50 ore; 12skilling, 25 ore ; and for amounts

. smaller than 12 skilling twice as many ore as skilling are to be paid. If a payment
is so fixed that the sum which to be paid is arrived at by the multiplication of an
amount in the present coin, or by the addition of several such amounts, then the
total sum of the payment shall be calculated in the old currency, before the change
to the new one is made, according to above directions.

19. The government and the municipal authorities must see that all the taxes and
other similar payments in the present currency by them be changed into new cur-
rency at the time when the new unit is put into force. :

20. From the time named in section 17, and nntil the present coin has ceased being
legal tender (section 22), the older principal coins and changé, coined according to the
rigs standard, and those Danish coins-coined according to the present law, and the
Swedish and Norwegian coins coined after the convention of December 18, 1872, shall

o side by side as legal tender, according to the coinage law, in snch a way that 1
gouble daler or specie rigsmént shall be taken for 4 crowns; 1 rigsmént daler, or
specie rigsmént, for ¥ crowns; } rigsmént daler, or specie rigsmént, for L crown; 1
16-skilling piece, or specie rigsmént, for 33 ore ; 3 mark in16-skilling pieces or smaller

4 specie rigsmént, for 100 ore; 24 skilling for -50 ore; 12 skilling for 25 ore ; 4 skilling
for 8 ore; 1 skilling for 2 ore ; } skilling for 1 ore.
" 8till the law of December 18, 1841, regarding the amount in present currency, and
N section 10 of this law regarding the amount of new currency which everybody shall be
\  obliged to receive in any one payment, must be observed.

. 21. In the same time the bills issued by the national bank before-the introduction

. of the new unit, and reading in old currency, shall continue until legally recalled to
' go side by side with the bills made out in crowns, in such a way that every rigsdaler
18 taken for 2 crowns. ) :

22. As soon as the coining aceording to the present law is so far progressed that
the government deems it advisable, the King determines the point or points of time,
wit‘]ia at least six months’ notice, when the present ourrency shall cease being a legal
tender, . : : : T s
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For the present prmc1pa.1 coins, however (2, 1, and % rigsdaler pleceS), it mast be
before the close of 1878, and for the change before the close of 1881

23. From the fime when the old currency, according to section 22, has ceased bemg .
legal tender, the same shall, for such a length of time, which may be fixed by the
government, be received for redemptwn at the treasury for coin of the present law,
1n the proportions named in section 20.

. 24, The King is authorized to form an agreement with the King of Sweden and Nor-
way by which the territory stipulated in the treaty of December 18, last year, in
Stockholm for the time being is restricted to Denmark and Sweden ; the right of join-
ing is in the case of Norway reserved for the King of Sweden and Norway, with such
considerations in the time fixed for the conversion as may be considered advisable.

. 25. The authorization contained in the preceding paragraph goes into force imme-
diately ; this law will for the rest go into force in the way therein specified at the
time of the announcemeut of the ratification of the agreement made with Sweden ac-
cording to section 24.

When Norway concurs 1n this the announcement shall be given in the form of an
agreement,

To. which everybody must conform

" AMALIENBORG, May 28, 1873.

' -

B

' NORWAY.

Copy of a letter from the treasury and customs department of the royal Norukgian Govern- .
ment to. the royal foreign department, dated Christiania, April-24, 1886. o

In consequence of the letter of February 6, this year, of the royal department, the
following information is hereby imparted:

(1) The money unit is the crown which is divided into 100 ores.

(2) Silver was the standard of the-coinage system of Norway until 1873, By the
law of "June 4, 1873, gold became the %tandard and isstill maintained by the money
law in force, enacted April 17, 1875.  Silver is now only used for small change.

{3) The gold coins, in which only minted gold is used, consisting of 90 parts of fine
gold and 10 parts of copper, are:

(a) Twenty erowns, of which 124 are to contain 1 kilogram fine gold, and every
piece, therefore, to have a gross weight of 8.9606 grams.

(b) Teu crowns, of which 248 are to contain 1 kllouram fine gold and every piece,
therefore, to have a gross weight of 4.4803 grams.

(0) Five crowns, of which 496 are to contain 1 kilogram fine gold, and every piece;
thererore, to_have a gross weight of 2.24015 grams; 5-crown pieces are as yet not -
stamped in Norway.

(4) Of silver coins, the below-enumerated denominations ma,y be stamped, a,nd
shall have weight and fineness as follows :

Composition. Weight.
N Fine silver
. Fine silver. Copper. Gross. ' contained.

Thousandths. | Thousandthe.| Grams. | Grams.
00 200

0! 15 12
800 200 7.5 6
600 400 5 3
600 400 4 L2.4 |
600 400 2.42 1.452
400 600 145 0.58

/
(5) The state alone has the prerogative to coin money. Any one delivering to the !
mint gold in such quantity and of such quality as the King decrees, through regula- ,
tions (see the below-meutioned regulations of Januvary 3, 1874), is entitied o recelve
coined 10 crowps on payment of ¢ per cent., and 20 crowns on payment of  per cent."'
of the value of the coined amount. Five crowns of gold and silver coins'can only
be coined for account of the state.
(6) In payment of private debts as well as of taxes, gold coin of any amount may
be used, bnt no person is obliged to receive in the same payment a greater amount
than 20 erowns in 1 and 2 crown pleces, and 5 crowns i smaller silver coins, /

Ngitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1886

DIRECTOR OF THE MINT, . = - 373

(7) In coining, the deviations above and below the correct weight and .puri'ty_ must
not exceed the following limits: C . :

‘ C . In regard to weight.
In regard
. In adjustment to flneneas.
In adjustment by the piese. i by the kilo- :
: gram,
For the 20-crown pPiece.....ue o ivecinccanenrnirasdonerncnns . .0015) | - .
For the 10-crown piece.......cecveiaaveccaceas Seae . 002 2 . 0015 fine gold.
For the 5-crown plece..... P .003
For the 2-crown piece.........ceeecveeenn . .003
gor tlﬁe 1-crown piece. . i . 005
. For the 50-ore piece. . . 0068 <
“ For the 40-ore piece. . .006 - 003 fine silver.
For the 25-ore piece.. . 010 '
For the 10-ore piece. ... .015
’ In the coinage of gold it must be observed that the deviation in weight for each

parcel of 10 kilograms, coined gold, shall not exceed 5 grams.

(8) All sorts of coin cease to be a forced medium of payment when they have suf-
fered evident or unlawful injury, or when they have becoine so worn as to render it
uncertain for account of what country they were coined. Twenty and L0 crown pieces
cease to'be a forced medium of payment, except through the state treasury, when,
through wear and tear, they have lost more than } per cent., and the 5-crown pieces
when they have lost over {f per cent. of the normal weight, and the-silver coins as

- they have become indistinct. ‘

Gold coins coming into the Bank of Norway are there to be weighed by the piece,
and such coins as can no longer be forced as medium of payment, except to the state
treasury, are sent there for exchange. .

Coins that are good only for payment to the state treasury can there be exchanged
to any amount for coins of the same denominations. Coins which are no longer a
forced medium must not again-be put into circulation after having been cashed by
any of the public institutions, which, according to more particular regulations by the
King, have to hold back such worn coins. This holds good for silver. crown pieces.
that are 4 per cent. or more below the prescribed weight. In conformity to this
regulation, worn coins are to be remelted. -

(9) In 1885 no gold was coined. Silver was coined as follows: 50,000 crowns in
2-crown pieces ; 100,000 crowns in 1-crown pieces ; 50,000 crowns in 50-ore pieces.

(10) Since the introduction of the system of coins now in force, gold and silver have
been coined as follows:

Gold: : Crowna.
In 20 CrOWDS.ceeee saoavcanasvanans cevmetcsnccscesmnesennesraesvnas s 13,405,540
. In 10 crowns........ cmossevmecsanens anen e evm e ssesonsaanascssanrans 441,130
13,846, 670
, Silver: ES
1. InQ CroWNS8..eveeecccceacaoeceean .- ~ 650,000
" Inlerown...cecieiiconncannnn ceceescencaco cacaosasseas senncaes 2,100,000
IN50 Ore.cee ccve vemvncvenmnenioscuons cessmscomaans 1910, 000
15T - YN SRS 800, 000
IN 10 Ore..c.v ccceeicucrvcncncracoercaceonnancas apeos sece nemmenanntsan 980,-000
5, 440, 000

There has been no recoinage of gold. Of the above-mentioned silver, 100,000-crowns
in 25-ore pieces were melted down and recoined in other kinds of coins.
(11) It is not possible to state the amount of gold produced in the country in 1885.
The production, however, is supposed to have been insignificant. ) .
At the silver works at Kongsberg, the only silver works in the country known to
have been regularly at work, there were produced from July 1, 1884, to July 1, 1885,
. . 7,200 kilograms fine silver. : : C
(12) According to statistical reports, gold and silver were imported in 1885 in bars
and coin to the value of 1,011,100 crowns, and exported to a value of 396,000 crowns.
These estimates are thought to be too low. - )
13) The surplus of gold coin and gold bars in the Bank of Norway at the end of
1885 was about 19,119,000 crowns, and of silver, coined and uncoined, about 289,000 .
crowns,
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The surplus of coined silver in the state treasury at the eund of 1885 was 618,000
crowns, of which 132,000 crowus .were of Swedish and Danish coinage. The state
treasury has no surplus in gold

The silver of Norwegian coinage in circulation at the end of 1885 is supposed to
-have amounted to about 4,420,000 crowns. A comparatively small portion of Swedish
and Danish silver coins has also been in circalation here.” The amount of gold in
baénks,b cither than the Bank of Norway, or in circulation, has probably not been con-
siderable.

. (14) The Bank of Norwa.y has_the sole prerogative to issue paper money in this
country. The paper money in circulation at the close of 1885 amounted to 37 147,500
erowns.

SWEDEN,

Answers to questions made by the United States minister resident as to the monetary and
coinage gystem of Sweden. .

(1) One crown.
(2) Only in gold.

3)
‘Weight of : Contents,
Pleoes. euohgplece. Fineness. |;/'fine gold.
@rams. | Thousendths.| Grams.

S-CrOWN PICE. oevnn ittt 2.24015 900 2. 016129

10.crown piece 4.4803 .~ 900 4. 032258

20- -Crown Ppiece.. 8. 9699 800 8. 064516
4

Pieces Weight of Contents, in

each piece. Fmen.ess. fine silver.

Grams. | Thousondths.| Grams.

2-crown piece IR - R PO 12
l-crown piece 7.5 800 6
50-ore piece. . | S PO 3
25-ore piece. 2.42 . 600 1.452 -

laorepxece‘.................................::: ........ 1.45 400 0. 580

(5) The mint of the state only receives gold for coining on account of private per-
sons to be stamped in 10 and 20 crown pieces.

(6) The coinage charge is, ou 20-crown pieces, one-quarter per cent. of the value of
the total amount of the coins; on 10-crown pieces, one-third per cent. of the value of
the total amount of the coins.

(7) The gold stamped according to the coinage Jaw in force is legal tender in pay-
ments under all circumstances and to any amount.

(8) The lawfully stamped silver coins are in the state institutions to be recelved in
payment to unlimited amounts. But nowhere else is any person obliged to receive
silver coins to a greater amount tha.u 20 crowns in 1 and 2 crown pieces, or 5 crowns
in smaller silver coins. .

(9) The greatest devigtions permissible above or below the standard fineness is, in
the gold coins, 0: 0015 fine gold ; in the silver coins, 0.0030 fine silver. The greatest
deviations per ‘missible above or below the approved weight of each piece may be:

- Deviations.

Tn each 20-CroWn Pi6Ce - .onvvnivee it e e et cees L0015

In each 10-crown piece . .... P . 0020

» In each 5-Crown PleCe . ..o oot it et it it e ittt i cemee e . 0030
In each 2-6rown Pieoe ceoeee vieeeieinaeiinenienaas B U . 0030

In each 1-CITOWD Pieee o vene it i it taitmeiaiet ceniciee e . 0050

In each kilogram of 50-ore pieces . 0060

- In each kilogram of 25-ore pieces 0100

"In each kilogram of 10-ore pieces 0150
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(10) The gold coins cease to be legal tender in payments to the state institutions
when, through wear and tear, they have lost more than 2 per cent. of weight, and in all
other payments when reduced to less than one-half of the weight provided by the
existing coinage law. Small silver coins cease to be legal tender in payment, even
in the state institutions, when worn to such a degree that it cabnot with certainty
be determined whether they have been stamped on account of the state; but in all
other payments when the devices of the coin are indistinet. Coins no longer legal
tender in payment from man to man, and silver coins that have lost 4 per cent. or
more of the approved weight are, when received in payment by the state instita-
tions, to be withheld. . ‘

(11) 6,250 twenty-crown pisces, 125,000 crowns.

(12) 1,168,383 twenty-five-ore pieces, 292,095.75 crowns. o
" (13) Total amount of gold coined,*46,446,255 crowns; recoined, 65,880 crowns.

‘(14) Total amount of silver coined from 1830 to 1873, when gold was established as
the unit, 49,684,344 crowns; recoined, 7,264,900 crowns. ‘ )

(15) The total amount of coined divisionary silver, 15,642,786 crowns, of which
nothing has been recoined.

(16) 47 kilograms gold to a value of 118,409 crowns.

(17) 2,326 kilograms silver to a value of 387,735 crowns.

(18) The import of gold in coins, 1,604,137 crowns; in bars, 476 kilograms; the im-
port of silver in coins, 477,780 crowns; in bars, 183 kilograms. The export of gold,
none; the export of silver in coins, 119,500 crowns ; in bars, none.

) . o -Crowns.
(19) The total amount of gold in the country December 31, 1885, coins.... "27, 500, 000
Of this in circnlation ...cocooenaiiona. ol e et accecesaanesoan 5, 500, 000
(20) None.- Compare with reply 2. ) o
(21) The total amount of divisionary silver in the country December 31,
L5 SN R ceeaan 17, 000, 000
o Of this in circulation, about......... S L TR 15, 000, 000
(22) Paper money of the Bank of Swéden..... eeeessrseccecsnano menns - 39,340,976
Of private banks........... e eeececcsaacmmecaccee e anns 49,539,283
Total.cemnnoeven.. e e larnee e e cammtmnsmon e s <o ees 88,880,250,

STOCKEOLM, September 11; 1886.

p ) - RUSSIA.
[Translation. ]

NoTE.—~As new rules have been made for the éoina.ge system of the mint at St.
Petersburg, which essentially change the usual stipulations of gold and silver coinage, <
therefore some of the questions asked by the Secretary of the Treasury of the United
States are answered according to the rules existing up to 1886, as well as by the new
ones. : :

(1) The imperial Russian unic is the silver rouble, which divides itself into 100
copecks, and contains 4 zolotniks, 21 dolyi, or 17.996 grams of pure silver.

(2) The Russian coin system is bimetallic, and is of one standard value—the silver
rouble. ° .

Up to 1886 the comparison between the Since 1886 the comparison of the worth
worth of gold and the worth of silver con- | of gold to the worth of silver constitntes
stituted 15.45: 1, in consequence of the | 15.4958: 1. .
. 3 per cent. imposition on gold in 1839.
(3) Until 1886 the weight of gold coins Since 1886 the weight of gold coin is as-

was as follows : follows:
Denomination of |Standard | Fine- :ti_’eignl:: Denomiration of |Standard | Fine- Vgeight
; coin. weight. | ness.| °p PAY coin. weight. | ness.| °p BuYe
{ . . . .
:\
' Grams. | M. | Gramas. : Grams. | M. | Grams.
Half imperials . .... 6.544 | 9163 5.998 || Imperial, ten ron- ’
- . ) bles. .... teseeood 12,9039 | 900 11. 6135
Three roubles .....| .3.926 | 9168 8.699 || Half imperial, five
roables ......... . 6.4519 | 900 5. 8067

*In this is not ineluded the coiring of ducats, of which, value 8.43 crowns apiese, eaeh year from
remoter times until the year 1863 a small number was coined.
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Besides this, there have been prepared-

high-tested gold ingots, not under .996,5
fineness, of the value of 200 and 2,000 balf
imperials each.

(4) Up to 1886 the weight of silver coins
was as follows: .

L 1 A s
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‘Besides this, there have been prepared
high-tested gold ingots, not under .996,5 .
fineness, of the value of 200 and 2,000
half imperials each, according to the new
value.

Since 1886 the weight of silver coins is
as follows:

Denomination of |Standard|Fine- 0‘1“7 elgl?:e Denomination of | Standard| Fine-$ thY e’gl}‘&

coins. weight. | ness. | % BAF coins. weight. {ness. [ % DI

: Grams. | M. | Grams. . Grams. | M. | Grams.
One rounble. ........[ 20.731 868,05 17.998 || One rouble. ...... 19.996 | 900 17.996
Fifty copecks.... .. 10. 365 {868, 05 8.998 || Fifty copecks..-... 9.998 | 900 8.998

. Twentyfive co- : Twenty-five co-

pecks ..o .al... 5. 182 1868, 05 4.499 peeks........... 4,998 1 900 4,499
Twenty copecks ... 3.599 500] ©  1.799 | Twenty copecks .. 3.599 [ 500 1. 799
Fifteen copecks.... 2.699 500 1.349 || Fifteen copecks... 2.699 | 500 1.349
Ten copecks ... 1. 799 500 0.899 |' Ten copecks...... 1.799 | 5.0 0.-899
Five copecks ...... 0. 899 500 0.449 {{ Five copecks ..... 0.899 | 500 0. 449

* (8) The gold miners are obliged te deposit at the mint for coinage the whole
amount of gold and silver obtained by them. Private individuals may bring gold or
silver to the mint for coinage of full value coins. ‘
Hitherto no preference has been given to either one of these metals.
The coinage of copper money is on Government account.

. -(6) Up to the year 1886 private individ-
uals had theright to receive coins for their
supply of gold or silver free of any charge

_inthefollowing cases: (@) If the metal was

notbrittle; (b)ifthe fineness wasnotlower -

than the standard fineness (for silver not
beneath .8A8,05); (¢) if the alloy of the met-
als was only copper. .

Incontrary cases a special rule of charges
was applied.

Since the year 1886 there is deducted=—
.+1st. For the parting of metals: (a) For
a‘melt containing one part of gold and 24
or more parts of silver; 30 silver roubles
for a pood of alloyed metal; 7 roubles for
a pood of pure silver, and 20 roubles gold
for the pood of pure gold; (b) for a melt
containing one part of gold and less than
2% parts of silver; 140 ronbles gold for a
pood of pure gold. The cost of assaying
according to a special tax.

2nd. Forcoining apood of pure gold, 130
roubles gold ; and for a pood of pure silver,
60 roubles silver. For manufacturing fine
bars, at the rate of 1 rouble gold for a pound
of pure gold.. :

(7 and 8) Special laws concerning the kind of coins designated for payment do not
~ exist; all depends upon the arrangementsof the different parties between themselves.
Exception is made only for small silver coins, of which private individuals are only

obliged to accept the worth of 3 roubles in one-payment.

The treasury accents for’

payment of tributes or taXes any portion or the whole amount in small silver coins.
In cases where the government has to make payments for its debts, interests, and
amortizements in gold, in every agreement for these debts special mention is made
concerning mode of payment. Custom-house duties have to be paid in gold coin.

(9) Up to 1886 the tolerance or remedy
of weight legally allowed was as follows:

For half-imperials and 3-rouble gold
coins, 0.03332 gram for each blank above
or beneath the normal weight. .

The tolerance of weight for 1,000 blanks
gold coins was 4.26575 grams above or
beneath the normal weight.

Forfull valuesilver coin: Rouble, 0.1333
gram; 50 copecks, 0.11108 gram ; 25 co-
pecks, 0.08886 gram, .

For.small silver coin : 20 copecks, 0.1333
gram; 15 copecks, 0.11108 gram; 10 co-
pecks, 0.08886 gram; 5 copecks, 0.06665
‘gram. '

Since the year 1886 the tolerance of
weight allowed for gold coins is as fol-
lows: /

For 10-roubles coins, 0.01777 gram.

“For 5-roubles coins, 0.01333 gram, for
each bilank above or helow the normal ,
weight: ) .

The tolerance of weight for 1,000 blanks/
4.26575 grams above or below the normal
weight. L :

Forfull valuesilvercoins: 1-rouble coin,
0.0622 gram ; 50 copecks, 0.0533 gram;
25 copecks, 0.02666 gram. ) '

For the small silver coins the figures re-
mained the same and also the remedy for
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" 3-rouble coins, 87,033 roubles.
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For the worth of 1,000 roubles full value
and small silver.coins, the remedy was as
follows: . :

One rouble and 50 copecks coins, both,
12.79725 grams; 25 copecks and small
silver coins, 29.86025 grams.

‘Up to the year 1886 the deviation frqm
standard fineness was not fixed.

(10) Special laws concerning recoin-

e of old coins do not exist; ‘but - when

arge quantity has a.ccumulated in the
. Treasury, they are sent to the mint for
recoinage. The lowest weight at which
they would be received at their nominal
value up to the yéar 1886 was as follows:
5-ronble coins not less than 6.487 grams.
Russian ducats not less than 3.865 grams.

877

:1,000 roubles full value and small sﬂver

com. Sinee 1886 the following deviation
from standard fineness has been estab-
lished : :
‘For gold coins'.001 above or below the
standard.
For full value sﬂver coins 002 above or

‘below .500.

Since the ‘year 1886 it has been- estab-
lished that the lowest weight «at :which

gold coins will be accepted at the.treasury

at their nominal value .is: ‘for :10-rouble

| coins, 12,841 grams; 5-rouble coins,'6.398
-grams,

In other cases, there is to be de-
ducted 3} copecks for every0.0444 .gram
under weight. Silver and copper coins
are accepted by the treasury as long as

If under the.above-mentioned Welght, 1° the ﬁtrure of the stamp can be recognized.

"these coins were notaccepted.
" No silver copper coins which have been filed, cut or mtentlonally mutilated,.are | )

accepted by the treasury.

(11) In the year 1885 were coined gold coins, half imperials, 26,715,055 Tonbles;

rlals, 55,000 roubles were manufactured.

Fine gold- bars of the value of 200 a.nd 2, 000 half«lmpe-

' (12) In the year 1885 were coined the following silver coins:

: 5

 Denominations. Roubles. ;| Copecks.
1B 2 Y Uy ST SN SO SO 499,511 ...t
50 copecks. ! 255 50
25 copecks 1252 75
20 copecks. 322, 002 20
15 copecks. 213, 001, 65
10 copecks. . 139, 001 10
L 1T < AU 85, 000 55y

¥

Bemdes these; were coined in copper coins 100 000 1oub]es, 44{; copecks
(13) Since the year 1800 up to January 1, 1886 there were coined at the'St. Peters-

burg mint gold coins of the value of 1,088, 315 386 roubles. -

has been altogether insignificaunt.

The amount of recoma.ge

(14) Since the year 1800 up to the 1st Ja,nua.ry, 1886 there were coined at the-: St.
Petersburg mint, 231,999,244 roubles and 75 copecks of full-value silver coin.

(15) ‘Since the year 1800 up to the 1st Jauuary, 1836, there were coined at-the St: :

Petersburg mint 141,746,297 roubles of small silver coin,

‘(16) During the year 1885 the weight of pure gold supphed by the mines was -

38,125,517.254 grams, valued, gold, 31,778,094 roubles 81} copecks, .

(17) During the year 1835 the Welcrht of pure silver supplied by the mines was
15,554,111.008 gfams, valued at 864,.503 roubles 5% copecks.

(18) Accordmg to the information obtained from the mlmstrv of finance, there were

“imported in the year 1885, 6,795,163 roubles in ingots and coin, gold and silver, and

export d in the same year 8, 226 440 roubles value,

- (19) With regard to the quantlty of gold coins c!rculatlug in Russia it is-difficult
to form a precise estimate, as the statistical reports of imports and exports of the

-precions metals are not exact,.

Only those figures can be considered exact whlch are contained in thebalance sheet
of the Imperial Bank and the reports of the actual stock of precious metals at the
St. Petersburg mint. According tothe balance sheeét of the Imperial Bank and the

gort, of the stock at the mint on the 1st January, 1886, these estabhshments possessed

850,770 roubles 40 copecks gold.’

\

: (20) On the 1st J anuary, 1886, the Imperial Bank and St. Petersburg mint had a

“stock of full value silver coin valued ab 4,320,028 roubles 38 copecks.
(21) On the lst January, 1886, there was small silver coin in clrculatlon to the

amount of 77, 000,000 roubles.

(22) Russia possesses only Imperial Bank notes.
Imperial Bank, there were in circulation on the 1st January, 1886, 1,046, 433 349

roubles.

‘According to the balance of the

(23) Herewith mclosed a copy of the rules of the money system and of the St. Peters-

burg mint, edltlon of 1886,
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{Confirmed by the Emperor December 17,1885. St. Petersburg: Press of V. Kirschbaum in the house
of the minister of ﬁna-nce 1886 ]

Rules of the coinage system and the St. Petersburg mint.

RULES OF THE COINAGE SYSTEM.

1, The right to manufacture and issue coin and to recoin it is one of the rights of
the state.

2. Measures relating to the management of the coinage system are under the con-
trol of the minister of finance, one "of whose duties it is to take measures necessary
to the maintenance of the coinage system in undisturbed security and preserve public

-confidence in it.

3. The monetary unit of Russia is the silver rouble, consisting of 100 copecks and
containing 4 zolotniks and 21 dolyi of pure silver.*

4. The coin of ‘Russia consists of both standard (full value) and subsidiary (change)
coin.

5. Standard coin is manufactured of both gold and silver.

6. Subsidiary-coin is intended exclusively for cireulation within the 11m1ts of the

- Empire as supplementa,ry to standard coin, and is manufactured both of silver and
copper.

7pGold coin is of the denomination of 10 roubles (imperial) and 5 roubles (polu-
imperial.t)

8 The 10-rouble coin contains 2 zolotniks 69.36 dolyi of pure gold, and the 5-rouule
piece 1 zolotnik and 34.68 dolyi of pure gold.

9. Gold coin contains 900 parts of pure gold and 100 parts of copper. On this basis,
in a pound of alloyed gold of the above standard, there should be 63 half-imperials
2 roubles and 35 y¥y copecks.

10. The silver standard coin is issued of the value of 1 rouble 50 copecks (poltina),
and 25 copecks (chetvertak).

11. The silver standard coin contains 900 parts of pure silver and 100 parts of cop-
per. On this basis, in a pound . of alloyed silver of the above standard there should
be £0 roubles and 48 copecks.

12. The diameter of standard coin is as follows:

(a) Gold : . Inch.
10-rouble PIece. . .c. it it i it et iieces eieeee cmeaae cae s .96
5-TOUDLE PIOCO ..o coveceimar i ciiie iecian e s .84

(b) Silver: : )
1-rouble piece........ e e m e ittt ece iaae caeaaeaaaeaas 1.32
50 copecks ... sececerascavencccasaasansanond-e 10D
25 COPOCKR L oet eee it i ittt et st tira e e .89

5 13. SIlliver subsidiary (change) coin is manufactured of the value of 20, 15, 10, and
copecks
14 Silver subsidiary coin contains. 500 parts of pure silver and 500 parts of copper.
Froma pood of ailoyed silver of the above standard 910 roubles 928 copecks are
- manufactured.
15. Copper coin is manufactured of the denominations of 5, 3, 2, 1, 3 copeck (dé-
nezhka), and } copeck (poldshka) 50 roubles from each pood of copper.
16. The diameter of subsidiary (change) coin is as follows:

(a) Silver: . : . Inch.

" R0-COPOCK PIOCO v ee iee i et et et ieee ceeeee ceac ccen e canans .86
15-copeck piece ............... e et ceai e e et ecieaescene e W77
10-copeck piece .

5-copeck piece
(b) Copper:
5-copeck piece
3.copeck piece
2-copeck piece
1-copeck piece
4-copeck piece
}-copeck piece

* A zolotnik =4.266 gmms or 96 of a Ruassian pou.nd A dolyi=0.96 of a zolotnik.
t Polu==half,
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17. The proportion of alloy of gold and silver coin is as follows:. .
. Zolotniks. Dolyl.

10-rouble plece (Amperial) ... oo i i e et eie e 3 2.4

. 5-rouble piece (poluimperial) ...... ettt e cean 1 49,2
1roubleplece.............. . ... 4 66
50-Opeck PIBCe ..o m iei e 2 33
25-copeck piece -... ... 1. 16.5-
20-COPECK PIOCO -« v e et o et 81,
15-COPECK PIBCO « v oo it i ieee . 60,75
10-coPeck PIBCO - .- n oo e e e 40.5
5-copeck plece....................................-.. P 3025

18. The external form of each denomination of coin (standard and subsidiary) is
established by a detailed description approved by the supreme power and published
by the governing senate.

19. The following tolerance is permlt.t.ed in the manufacture of gold and silver coin:

(a) As to fineness, for gold coin, the one-thousandth part above or below the
standard indicated in 9; for silver standard coin, the two-thousandth part above and

* below thestandard md.lca,ted in 11; forsilver subsidiary coin, five-thousandths above
or below the standard indicated in 14.
-(b) In the weight:

5-rouble piece.............. e eeeeeteiaes acasasenceeane cceseaanan s aean
l-rouble piece....c.....oin.nn. e eeeeeestemciieeeseaeenn anees cemes cacmenennn
50-COPOCI PIBEO - v v et e i iieaetecmeceaee teeetcaecae ia e aaas
25-copeck Piece «couueeiiiii i e treee e s veenenen L.
20-copeck Plece. ... .ot i i i e enenn o
15-copeck piece.....c.cemeriecnns anns P
10-copeck piece ........... A AP 3
5-copeck piece .....ccce..... o reeereceeaee et PN [N 1)

above and below the weight indicated in 17.

20. The obligatory acceptance of subsidiary coin in payments among prlva.te per-
sons is limited to threeroubles for each payment, but the treasury receives subsidiary
coin in payment of taxes and excise to any amount.

21. The minimum weight at which gold coin is received by the treasury at its face
value is as follows: For 10-rouble pieces not below 3 zolotniks 1 dolyi ; 5-rouble pieces
not below 1 zolotnik 48 dolyi.

REMARK.—The minimum weight at which gold coin, manufactured. prior to 1886, is
received by the treasury at its face value is for 5-rouble pieces, not less than 1 zolot-
nik 50 dolyi, and for Russian ducats (chervontsi) not less than 87 dolyi.

22. Gold coin below the minimum weight, indicated in 21 is received on payment °
of 3} copecks for gvery dolyi below the standard. This payment is made in metal.

23. Silver and copper coins are received by the treasury as long as the figures on
them are distinguishable.

24. The treasury refuses absolutely to receive silver or copper coins w]nch have
been filed, clipped, or, in general, purposely altered.

RULES OF THE ST. PETERSBURG MINT,

1. The St. Petersburg mint is under the control of the minister of finance in the
department of the treasury, for the purpose of working metals and manufacturing
coin from them.

2. The immediate management of the mint is intrusted to the chief of the same
with the co-operation of the assistant chief and the general council of the mint.

) 3. The general council of the mint meets under the presidency of the chief and is
< formed of the assistant chief, the heads of the divisions in the techmcal and account-
ing sections.
. 4. The classes of officials in the mint and the nghts and prlvueges of their service
. are defined by a special regulation.

5. The chief of thé mint, while taking all the measures incnmbent on him for the
successful and regnlar course of operations in the mint, lays before thc council for
preliminary discussion (@) an outline of the yearly work of the mint; (b) plans and
estimates of the erection of the buildings; (¢) all administrative affairs in general
which transcend his authority. The affairs referred to in this paragraph are laid
before the department of the imperial treasury with the conclusions of the council.

6. The chief of the mint is permitted (a) to receive orders both from Government-
departments and private persons for the manufacture of medals, seals, stamps, and -
other articles, in case the amount of a single order does not exceed 3,000 roubles nor
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require a credit beyond the limits of the budget; (b) to accept bids for furnishing
materials and supplies and carrying on work to the value of 3,000 roubles; (¢) to sell
useless property, the value of which does not éxceed 600 roubles according to valuation,
as-provided by definite instructions. : i

7. Besides the affairs mentioned in 5, the chief of the mint lays before the council for
preliminary discussion all questions in general on which he deems it useful to hear
its opinion. ’

8. After the council has discussed an affair which does not transcend the authority
of the chief, and the majority of the members do not agree with him, if he acts ac-
cording to his own .opinion, he is bound to make a report of all the details-of the
affair to the department of the imperial treasury, adding a copy of the journal:of the
session.of the council and the individual opinions of the members.

9. Among the duties of the council are (a) to certify on the first working-day of
each montl), with the assistance of the book-keeper, to the amount of metals and coin

. in the vaults at the instance of the chief and without other notice; (&) to receive bids
for furnishing .materials and supplies for work in repairing buildings and to sell at
auction superfluons or useless property. B : :

10. The assistant chief has charge of the treasnry and economic divisions of the.
mint, and therefore Lie certifies to the accuracy of the weight of metals received at the
imint, to the accuracy of the weight of coin and manufactured articles transferred
from the technical divisions to the treasury division of the mint, to the quantity and

- quality of the articles furnished by contractors or supplies and materials acquired by
purchase, and to the transfer from the technical divisions to the economic division of

- manufactured articles, and to the delivery to purchasers of useless or superfluous
property sold Ly the mint. . ) ‘ :

11. The heads of separate divisions, the treasurer, the head of the economic di-
vision, and also their assistants, provide for the successful course of affairs committed
to them and are responsible for the safety of the amounts of metals and other property
under their control. e

12. Respousibility for the accuracy of the standards of bullion, coin, and-gold bars
belongs to the manager of coining, the chief assayer, and the assayer of coinage ; for
the accuracy of the standard of medals, to the manager of the section:of medals, the
subgidiary ateliers and the chief assayer; for the accuracy of the weight of coin

- both in separate pieces (17 and 19 of the coinage system) and in bags (see 26 ‘of the
present rales), to the manager of coining, and for the accuracy of the weight.of coin
in bags to the assistant chief of the mint also. . . :

OBJECTS AND ORDER OF OPERATIONS IN THE MINT.

©+13. Among the duties of the mint are: (a) to manuafacture (1) coin, (2) medals, (3)
%old bars, (4) assay stamps, (5) stamps, seals, and other articles relating to the man-

acture of coin ; (b) to receive.gold, delivered by mining companies on the basis of
article 139 on private mining; (¢) to separate gold from silver; (d) to collect the
impost on gold or platinum obtained within the limits of the empire; (e) settle ac-
‘counts with private miners for the gold and silver obtained by them under existing
regulations ; (f) to verify when required by judicial authority all suspected stamps,
counterfeit money, and the machinery for its production.

14, Gold and silver brought to the mint are melted if necessary and, after having
been weighed, the metal is tested. :

REMARK.—The owner or his agent has the right to be present at the operations
mentioned in this paragraph., = -

15, ‘When dissatisfied with the fineness determined by the mint, gold miners have
the right to demand through the department of mines a test assay with the co-opera-
tion of a dele%ate from the department of mines; and owners of mines may withdraw” .
their metal after having paid the outlay for the test and the melting, according toa -
tariff confirmed by the minister of finance. . )

16. Thefineness of gold and silver shall be fixed and expressed decimally.

17. The fineness of metals delivered at the mint and not containing iridium shall
be fixed-with accuracy to 1ylzp and for those containing it.to g .

18. In articles of gold and silver manufactured at the mint with the exception of
coin a tolerance in the fineness to the limit of 45y, is permitted. ’

19. The weighing of gold and silver shall-be effected with all possible accuracy ac-
cording to'the ordinary:system in poods, pounds, zolotniks, and dolyi. A difference
which may appear in reweighing is not recognized as an inaccuracy unless it exeeeds
6 dolyi in.a weighing of :10 pounds and {rom 1C pounds to 1 pood 6 dolyi for every 5
pqutn((l]s and from 1 to'3':poods43.dolyi. A weighing of more than 3 poods is not per-
mitted. . C

REMARKS.—The minimum of deviation in weighing established by the minister of
finance in this paragraph may be decreased as experience shall suggest.

.
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°

20. After weighing and assaying the metal an account shall be rendered, in which-
are indicated (a) the cost in.refining and coinage (21 and 23); (b) the amount paya-
ble to the owner after deducting the above expense.

ReMARK 1.—The iridium obtained in refining gold is not included in the account,
and becomes the property of the treasury. ’

REMARK 2.—Fractions of -dolyi are rejected from the weight of pure metals, and
fractions of copecks from sums of money in calculating amounts to be paid by the
mint. ' .

21. For the refining of metals delivered at the mint the following charges are ex-
acted: (a) For alloys containing 2} and more parts of silver to 1 part of pure gold,
30 roubles silver per alloy pood, 7 roubles silver per pood of pure silver, and 20 rou-
bles gold per pood of pure gold; (b) for alloys containing less than 2% parts of sil-
ver to each part of gold, 140 roubles gold per pood of pure gold. For determinin
the fineness a charge additional to the above is made, according to a tariff approve

° by the minister of finance.

22. When metals not in the form of coin are sold by the mint, in addition to the
price of the metals the cost of separating is charged; per pood of pure gold, 140
roubles gold, and per pood of pure silver, 37 roubles silver.- .

23. For coinage, 130 roubles gold are charged for each pood of pure’'gold, and for
each pood of pure silver 60 roubles silver; for the manufacture of gold into bars of a
high degree of fineness for return to gold miners, 1 rouble gold is charged for each
pound of pure gold. } . ) . N

24. The value of gold is reckoned by the mint at 3 roubles and 67 y%%% copecks per
zolotnik of pure gold, and silver at 23 }3 copecks per zolotnik of pure silver. Pay-
ment for gold is made in gold coin, but sums less than 5 roubles are given in standard

,silver coin, and balances less than 25 copecks are paid in subsidiary. coin. Pay-
ment for silver is made in standard silver coin, but balances less than 25 copecks in
subsidiary coin.

25. The payment of a deposit is made as soon as it is coined, but may be made
earlier when the funds of the mint will permit. o

ReMARK.—The period of payment for gold delivered from private mines is deter-
mined by the regulations concerning private gold mining.

26. The deviation from the legal weight of gold and silver standard coin when is-
sued from the mint should not exceed 1 zolotnik for 1,000 pieces of gold coin, for 1,000
roubles of 1-rouble pieces, or 50-copeck pieces of silver coin 3 zolotniks, and for 1,000
roubles of 25-copeck pieces 7 zolotniks.

- REMARK.—The limits of tolerauce established in this paragraph may bereduced by
the minister of finance when it shall seem expedient. ‘ ’

27. The difference allowed by law (19 rules of the coinage system) between the
actual and the legal weight of manufactured coin shall be borne by the treasury.

28. Medals of gold and silver shall be struck of a fineness of 4i%- ’

29. The mint shall manufacture medals according to designs approved (a) in orders
from the government by the supreme power, (b) in orders from joint stock compauies
and institutions by the ministers or general managers under whom they operate, (o)
in orders from private persons by the censorship. . : )

30. On metals issued from the mint are stamped the national coat of arms, and
stamp including the fineness of the metal and the name of the assayer. i

31. The detailed rules regulating the order of operations in the mint, and the sys-
tem of accounts and reports of operations of this institution are fixed by special in-
structions, confirmed by the minister of finance in agreement with the minister of
public domains and the state ¢comptroller. :

FINLAND.

MINING OFFICE.
Helsingfors in Finland, December 14, 1885.

DEAR SIR: There has been no coinage during the present year atthe mint of Hel-
singfors, only some hundred medals struck.

Our production of precious metals is very small. From 1870.up to 1884 the diggings
in Finnish-Lapland have produced only . 307 kilograms of gold, and from copper ores
about 400 kilograms of silver are annually extracted. )

I have the honor to remain your obedient servant, :
. : E. H. FURNHJELM.

Mr. JamMESs P. KIMBALL, oo .
Director of the United States Mints,
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EGYPT.
Ca1ro, October 4, 1886.
Mr. DIRECTOR: In 1884 the Egyptxa.n Government appointed a commission to de-
vise means to carry out a monetary reform. -
I have the honor to send you herewﬂ;h a copy of a pubhcatlon which contanns all
the work of that commission.
With the highest regards, Mr. Dlrector.,
- EDGAR VINCENT.
The DIRECTOR OF THE MINT,
Washmgton

Report made to his Hzghnees the Khedive on the monetary ope1 ations performed during the
. first half of the year 1886,

MY LoRrD: In accordance with the provisions of article 18 of the decree of Novem-
ber 14, 1885, I bave the honor to submit to your Highness the report of the moneta.ry
operatlons performed durmg the first half of the yea.r 1886:

ISSUES. . . \
. The council of ministers has approved the following issues: .

_ Egyptian pounds.
Silver coin........ e e aaeas cecsamra st e aeees e e ma e aens 600, 000
Nickel €O . ceuur vonn ieee e e .- 40 000
BIonze COIM.unnen canmne cacenevamacn caaecoceccanar s cacnesncocans DO 3 000

DESIGNS.

The operation of the stampmg of the new coins was confided to the royal mint

y of Berlip, in accordance with models approved by the council of ministers. These
models have been engraved in part under the charge of an agent of the mint at
Cairo, who went to Berlin to assist in the preparation and manufacture of the dies.

RETIREMENT OF THE OLD SILVER COINS.

A series of measures has been taken to retire the old silver coins actually in eir-
culation.

On the one ha.nd the minister of finance has instructed all the treasuries of the
state to retain all the old silver coins which they receive, and, on the other, the re-
duction of the current value of foreign coins has been followed by an increase of their
exportation, and their shipment to Tarkets in which they can be made to circulate
under more favorable conditions. The following table shows the reductions made
in the current value of the principal silver coins since the commencement of 1836:

{Amounts in Tuorkish piastres and paras.]

Cuarrent Reductions made. .
Name of the | price on : T::.Tnﬁ'
coins. January i . - 3’5 lg&e
1,1886. Date. |Amount.| Date. | Amount.{ Date. | Amount.|"™
P.T. P. 1886. 1886. A
Colonnate. ..... 19 ....| Mar. 17 June 20 |.
Maria Theresa.| 16 ....| Mar. 17°|. May 13
Franc.......... 3 34| May 24 |...... 04| ... ...
Shilling........ 4 36| May 24 |...... 05 |..........
Raupeo -........ 8 ....]Feb 22| 1 May 24
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Acocording as the minister of finance has been able to collect a sufficient quantity -
-of old Egyptian silver coins, he has shipped them to Berlin, to be melted there and to
be used for the stamping of the new coins. These shipments have consisted of:

. . . Egyptian pounds,

632,000 para pieces, representing 2 nominal value of ...cce oo iuinae ool oo 55,300
And piastres to the nominal value of ..........c.ceeccecncocnncncceanacann. 161, 600
To these coins add 15,000 Maria Theresa thalers ........... . 2,32
1 219,225

As to the other coins, it has been found preferable to leave it to private individuals
to gradually retire them from circulation. To this end the foreigh coins received at the
treasury or its branches have been sold on condition of being exported. In some
cases the minister of tinance has paid a small premium to exporters to hasten the ex-
portation of foreign coins remaining in.the hands of the public. .

The minister of finance has not yet considered it best to fix the date of the definit-
ive retirement of the old Eyptian silver coins actually in circulation, as prescribed,
by article 17 of the decree of the 14th of November last.

The following table shows the results obtained by the melting of a part of the silver
coins shipped to Berlin:

RESULTS OF THE MELTING OF THE OLD SILVER COINS SENT TO BERLIX..

Fineness. *  TFine-weight.
(;;‘r{oss ]:veiglig - .
Name'and value of the | after themelt. | : .
odins melted, ] Silver. Gold. Sllvgr. qud. _
Kilograms. Thousandths. Kilograms. |Kilograms.
’ o E | er E | & |E| e
Egyptian pounds, 80,000, )
in pfastres.............. 9,564 | 6,250 | Various. 1 7,857 1,665 | 9| 56,475
Egyptian pounds, 2,925, in N
E 15,030 Maria CElher%saé%b -. 418 | 9,850 833 0 349 145 .
gyptian pounds, 16,800, : |
10 192,000 para pieces....| 2,282 | 8,100 898 0] 2,009 9635 |5 | 76:305
Egyptian pounds, 51,600,
in piastres .............. 6,106 | 1,900 | Various.| Various.| 4,665 | 1,635
Total ..ocevvnnnnnnnn. 18,372 | 6,100 |..... S N 14,421 | 3,080 | 15 [132, 780

Silver employed in the stamping of the new coins.

To insure the uninterrupted stamping of the new coins, the minister of finance wae
obliged to purchase in Europe, over aud above the fine silver obtained by the melting
of the old coius, the following quantities of metal:

. Price per
Date. Silver. standard Valuae.
' ' ounce.

Egyptian

Kilos. Pence. pounds.
December, 1885 10, 000 473 67, 267
January, 1886 . 10, 000 463 65, 658
March, 1886 ... 10, 000 463 66, 012
April, 1886 .. .. . 10, 000 463 66, 012
MY, 1886 . cceeeiciiiiainiaaeicacnicaceanrraasnetasneans 10, 000 46 64, 953

TOtAl. e emeeneeernannorannrannananaans SO 50,000 [--veeeennnla| 320,002
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' COINS STAMPED.

" The coins stamped amounted to 323,800 Egyptian pounds, divided as follows :

: Egyptian

Silver. . ‘ Number. ands.

Pieces of 1 3, 210, 000 32, 100

Pieces of 2 1, 650, C00 33,000
Pieces of 5 £90, 000 44, 500 |

Pieces of 1 1, 194, 000 119, 400

Pieces of 2! 424, 000 84 800

7,368, 000 313, 800.

< ) Egyptian

Nickel. Nuawber. pounds:
Pieces of 1 ochr-el-gnerch 250, 000 250
Pieces of 2 ochr-el-guerch .. 7170, 000 1, 540
Pieces of 5 ochr-el-gherch ........oieeeeeiiionieeniianan.s eeeens 1, 660, 000 8,300
, | 2, 680,000 10, 090
Total voeeeenriceieeennenans e et reeeremeencaaeeanaannnnaanan 323, 890

The greater part of these coins is already in circulation, as will be seen from the
following table: - ) .

i
\

NEw CoIns PuT IN CIRCULATION ON JUNE 30, 1886.

SILVER.
. Value in
Pieces. . Number. | Egyptian | *
pounds.
1 piastre ... 2, 210, 000 22,100
2 piastre . 1, 250, 000 25, 000
5 piastre . 690, 000 -34, 500
10 piastre . 1,004, 000 100, 400
20 piastre.. 344, 000 68, 800
Total 5,498, 000 250, 800

NICKEL.
6 ochr-el-guerch 1, 660, 000 8, 300
2 ochr-el-guerch 770, 000 1,540
1 ochr-el-gnerch 250, 000 2560 ;
TOLAL < eee e emenn e ee e ameeenanmae e e e e e annennens 2, 680, 000 10,000 |

The first shipment of bronze coin arrived in Egypt only during the course of the
month of July. :

The prompt execution of the monetary reform has been facilitated by the cordial
support of the treasury of the debt which placed a part of its cash balance at the -

- disposal of the ministry of finance for the purchase of bars for the purpose of coin-

age. The-treasury of the debt also favored the putting in circulation of the new

carrency by opening a special wicket in its apartments for its exchange against gold.
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The several issnes have been made regularly and without causing any difficalty in
the circulation ; the new silver coins, as well as the nickel divisionary coins, have met
with great favor from commerce, industr]y;, and the general public.

I remain, with respect, my lord, your highness’s very humble, very faithful, and

very obedient servant,
MOUSTAPHA FEHMY. -

Decree of monetary reform, 14th November, 1885—(Saffer, 1303).

We, the Khedive of Egypt, at the suggestion of our minister of finance, and in ac-
cord with our council of ministers, having first heard the legislative council, decree:
ArTICLE 1. The monetary unit of Egypt shall be the Egyptian pound.
The Egyptian pound shall be divided into 100 piastres. The piastre shall be divided
into 10 ochr’-el-guerche (tentbs).
ART. 2. The legal coins of Egypt are:
Gold :
The Egyptian pound.
The 50 piastre-piece (3 Egyptian pound).
The 20 piastre-piece.
The 10 piastre-piece.
The 5 piastre-piece.
Silver:
The 20 piastre-piece.
The 10 piastre-piece. -
The 5 piastre-piece.
The 2 piastre-piece.
The 1 piastre-piece.
The } piastre-piece.
" The % piastre-piece, -
Nickel : o '
The piece of 5 ochr’-el-guerche.
The piece of 2 ochr’-el-guerche,
The piece of 1 ochr’-el-guerche.
Bronze:
The piece of 4 ochr’-el-gnerche.
The piece of } ochr’-el-guerche. .

Arr. 3. The fineness of gold coin shall be .875 of fine gold and .125 of copper. -
ART. 4. The legal weight of gold coins shall be: ) :

Grams,

For the Egyptian ponnd. «ccceeiivmnniireiiinnceencaincecessciecaccnae mnnn 8.500
For the pieces 0f 50 piastres. coc. ccve ieliees cevcoericceommonvevecancoanecanans 4. 250
For the piece of 20 plastres. ccccvevocce scocccnccnnconsvosocarsscccos nannvons s 1.700

- For the piece of 10 piastres ...ioe .ol oeeeeeeniiieicniioaccnnrecnaencacezeea. 0,850
For the piece of 5 Plustres. coce ceee vt cenonovcoreecocsocnccorensnsesocacces 0. 425

ART. 5. The fineness of silver coin shall be .833} of fine silver and .166§ of copper.
ART. 6. The legal weight of silver coins shall be:

For the piece of 20 piastres. ... ... . e iie i iaica i e cciaccecanaa
For the piece of 10 piastres. ...ccceeeeecoeeiiceneiiiecanacavencn.
For the piece of 5 PIastres. ... ccciecene cveedenenecocccocnssanns
For the piece of 2 Piastres... ... .cceeeoeeivecacoaacncaooecracanecacecnns

For the piece of 1 Piastres..co cvce iocer coveveneccdacenocncosccsconccnns mnas

For the piece of §piastres.... . .ccueimemercioniiicieiriramoornnnecoanecacnas .
For the piece of } prastres.......... e eecaicacesoaccescoscens scnan cecnnona 0. 350

ArT. 7. The tolerance for the fineness of gold coins shall be .001 above and .001 be-
low the legal fineness. : )

4 The tolerance for fineness of silver coins shall be .003 above and .003 below the legal
neness. ) :

Arr. 8. The tolerance of weight is hereby fixed at .002 above and .002 below the
legal weight for the Egyptian pound and half-ponnd; and at .005 for the other gold
coins. .

- The tolerance of weight over and under the legal weight is hereby fixed at ,003 for
the silver pieces of 20 and 10 piastres, and at .010 for the other silver coin.

ART. 9. The fineness and weight of nickel and Lronze coin shall be fixed by our
minister of finance. :

H. BEx. 2—-25
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ART. 10. All the coins shall bear the imperial Toughra, the year of the acoeession of
His Majesty the Saltan, and the year of his reigu, the legeud ‘‘ stamped at Cairdo/”
aud the desiguation of the valneof the pigee,

The dovices and dimensions of all coins shall be fixed by our minister of finance.

ART. 11. The issue of silver coins shall not exceed a maximum of 40 piastres per
capita of the pupulation. : )

The issue of nickel and bronze coius shall ot exceed a maximum of 8 pinstres per
capita of the population. . )

AxT. 12. Our minister of finance shall fix, within the limits prescribed by the pre-
ceding article, the quanti y of the difterent classes of coins which shall be struck in the
execntion of the present decree; when the coins are issned he shall by actual trials
make snre of the exactness of the ineness and weight of the pieces put in cirenlation.

ART. 13. The manufacture of coin is exclusively reserved to the state. The miuvis-
ter, however, may stamp gold coins on the acconnt of private iudividnals. The con-
ditions upou which coin may be staniped shall be fixed by onr minister of finance.

ART. 14, No person shall be obliged to receive silver coins for a snm greater than
200 piastres, or nickel or bronze coins for a sum greater than 10 piastres. By virtue
of the decision of the winister of finance there may- be established special treasuries
at which silver, nickel, and bronze coips, stamped in conformity with the present
decree, shall be exchanged for gold for any sum greater thau the Egyptian pound.

ART. 15. Public treasuries shall not receive coins that have been punctiired or arti-
ficially altered, nor shall they be taken in exchange at the treasuries mentioned in

. the preceding article. . -

Counterfeit coins shall be seized and immediately punctured. The holder of them
shall be prosecuted, if thonght proper. . .

ARrT. 16, Egyptian pounds and 50-piastre pieces (3 pound) which, in consequence of
the ordinary wear by circulation, shall weigh between 8.440 and 4.920 grams, respect-

- ively,shall cease to be legally current; these pieces, however, shall be receivesd at their
nominal value by 1lic mnister of finance; they shall not be restored to circulation.
Gold coins of 20, 10, and b piastres, stamped in conformity with the present deeree,
and also silver, nickel, and bronze coins, whose weight shall have considerably di- .

. minished, or the impressions on whicl’shall have been effaced in consequence of or-

) .dinary wear by circulation, shall be retired by the government at their nominal value.

ART. 17. The Egyptian silver coins actually in circulation shall continue to be re-
ceived by the public treasuries in accordance with the official tariff, and in the pro-
portion established. . '

The date of their definitive retirement shall be fixed by our minister of finance;
ublic notice of their retirement shall be given officially one year before the latest

ga.te at which these coins shall cease to be legally current. During such year they
shall be completely assimilated to the silver coins stamped in conformity to the pres-
ent decree; they shall be accepted by the public treasuries at their official tariff, and
may be exchanged.for gold in the special bureaus mentioned in article 14.

Our minister of finance shall determine what foreign coins shall be admitted into
circulation, and the maximum sum which may bé paid by these coins in the relations
of the state with private individuals. He shall, besides, fix the tariff of foreign
coins.

ART. 18. At the end, of each half year our minister of finance may draw up a re-
port of the monetary operations, which report shall be made public.

. All the decisions of -our minister of finance concerning the fixing of the fineness

of nickel and bronze coins, the amourt of the issune, the choice of inscriptions, and
. the devices of coins, as well as the opening of the treasuries mentioned in article 14
must first receive the approbation of our council of ministers. 3

ART. 19, Our minister of finance is charged with the execution of the present-de-

cree. . : S

Done at the palace of Abdine, 14 November, 1885 (7 Saffer, 1303). i

- : MEHEMET THEWFIK.
By the Khedive:

President of the Council of Ministers,
N. NUBAR.

Minister of Finance,

. MOUSTAPHA FEHMY.
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. RECAPITU{..ATION OF THE COINAGE,

GOLD.
. : ﬁ = -—
Numb . V . c In cirkﬁula‘i-
N umber . alue o tion accord-
of “pieces viihéia,’: | those with- |ing to the
struck. pias . drawn, records of
v : : the mint.
s M .
) . Prices.
Pieces of 5 livres, Egyptian -....... 379 : 189,500 | ...cea.... [N 189, 500
. Pieces of 1 livres, Egyptian .. 1, 532, 826 153, 282, 600 104, 300 153, 178, 300
* Piecees of § livres, Egyptian.. 128, 567 6,428,350 | ... ... .. 6,428, 350 °
Pieces of } livres, Egyptiap .. 136, 162 |- 3,494,050 | ..... ...... 3,404, 050
Pieces of 20 piastres, Turkish.. 652, 786 13, 055, 720 3, 641, 280 9, 414, 440
Pieces of 10 piastres, Turkish.. 337, 598 3,375,980 | 11, 530 3, 364, 450
]I?’ieces og 9 piastres, ,']Ii‘urlliislﬁ. .- 6, 540, 911 58, sgs, 199 | ° 30,705,633 28, 162, 566
ieces of 5 piastres, Turkish... 3, 456, 855 . 17,284,275
Pieces of 4 piasttes: Turkish....... 1, 957; 457 7: 829: 828;.‘ 10,989,799 | . 14,124,804
R ; "5 -
Total. e nmeenineneeneeanaannns 14,743, 541 263,718,502 |~ 45,452,542 | 218, 265, 960
u » SILVER. .
" Egyptian thaler, &c (123,157 | 2,456,645.20 |  359,910.22 | 2, 096,734.38
Egyptian } thaler. 192,883 | 1,928,329.20 [....... .| 1,928,329.20
Egyptian } thaler 392, 047 1,964, 306.20 |.. 1, 964, 306. 20
. Egyptian § thaler. 146, 544 366, 359. 35 1 7" 366,359. 35
Piastres... .. .. 52,624,980 | 54,624, gSO. 00 47,978, 970. 00
piastre ...l 11, 050, 550 5, 525, 275..00) -
DRSS - oo 14,806,106 | 3,570, 526. 20} 7,021.30 | 9, 004,779.80
4 piastre.... . 6, 934, 341 866, 792. 25 .20 866, 792.-05
Total weeneeeemeen et 87, 771,458 | 71,309, 215.20 | 7,017, 941.72 | 64, 294, 272. 28
. BRONZE.
. Pieces 0f 40 Paras. ... ...ccv... 150, 325 150, 325. 00 |. 150, 325. 00
3 " Pieces of 20 paras. _ 7,639, 779 3, 819, 889. 20, 3, 819, 889. 20
i Pieces of 10 paras 3, 226, 700 806, 675. 00 . 806, 675. 00
Pieces of 5 paras .. .| 82,964,453 | 10,370, 556.25 |. .| 10, 870, 556. 25
Pieces of 1 para.......iceeoaeo.. .l A 5, 041,100 § - 126, 027. 20 126, 027. 20
Total ... ... 99,022,357 | 15,273,470.25 | ... L......: 15, 273, 473. 25
) "RECAPITULATION. °
4 14, 743, 541 | 263, 718, 502. 00 [45, 452, 542. 00 {218, 265, 960. 00
87,771,458 |. 71,809, 215.20 | 7,017,941.72 | 64, 291, 272,28
. 99, 022,357 { 15, 273,\473. 25 | 15, 278,473.25
Grand total ......... AN 201, 637, 356 | 350, 391, 190. 45 |52, 470, 483. 72 297, 830, 705. 53
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-STATEMENT OF EGYPTIAN MONEYS COINED .AT- PARIS AND BRUSSELS BY
ORDER OF THE EGYPTIAN GOVERNMENT,
IN PARIS.
. . . .
: @

. : © Denomi- |[Weight| & Number '| Current

Years. . Metal. nation of of g of pieces |, .value
o . pieces. pieces. E coined. |in piastres.

- ) !Grams. . .
1864;1865 } ....| 100 piastres .| 8,514 875 370,958 |- 37,095, 800
1865... Si 10piastres .., 12,500 | 900 | 1,569,000 | 15, 690, 000
1865. Spiastres ...; 6,230 | 000 i 4,107,851 | 20,539, 255
1865... ..do_....| 24 piastres..| 3,125 | 900 | 3,803,312 | 9,508 280
18661872 ..} 40paras.... | 25,000 |...... 5,000,000 | 5, 000, 000
1864-1872. e iieted 20 paras. ... | 12,500 |...... 1 69,909,192 | 34, 954, 596
- 1864-1872 .. .. 10 paras. . ... 6,250 |.....- 415,470, 165 | 104, 867, 541
1864-1872. . .. . 4paras...... £ 2,300 |...... 11,550,000 | 1,155, 000
_ ' 227, 810,472
Egyptian pounas . .eceee..evoeeniiieeeennns T r ST SR AU 7,278, 104
) IN BRUSSELS ' ‘
Pieces of 5 paras, in bronze................. PRSP RS S 200, 000
" Total Egyptian pounds. e ateer e e PR eeeerianaas 2,478,104
- i ) CHINA.

i Do LEGATION -OF‘ THE UNITED STATES,
\ Peking, March 16, 1856.

81r: In reply to your circular of January 18 last, calling for areport on the coinage,
froductlon, consumption, 1mport and export of the precious metals, &e., of China,

have the honor to answer seriatim the interrogatories therein propounded

(1) The legal unlt of account for all large transactions is the tael (Chinese liang) of

- gilver,

(2) Silver is the legal standard, as far'as a lega,l standard can existdn a conntry
where the legal unit is not a coin, but & lamp of silver bullion. Gold is not.in gen
eral use, although frequently used Ly travelers, as being portable. On the Pekmg
market gold is bouvht the ratio between it and silver being about 1 to 20.

(3) There are none. .

(4) The silver tael, according to the treasury standard (Kuping), is absolutely pure.
The weight of this tael is 579.84 grains.

(5) The mints are not open to deposits byindividuals. They only cast copper cash.
Tht; gilver taels are cast by private ba,nks in lamps, (or sleves) varying from 2 to 50
taels.’

(6) No comage charge.

(7) Gold is not a legal tender.

(8) Same remarks apply to silver. - ’

(9) There is no tolerance allowed by law. All payments to the Govemment aresup-
posed to be made in pure silver, '

¢10) No recoinage of worn gold or silver coins.:

(11) No coinage ) of gold.

(12) No coinage of silver.

13, 14, and 15) No mintage of gold and silver.

216) Pekmg is the chief market of China for gold. I am 1nformed by a Chinese
banker that in 1885 about 6,045 kilograms were sold on the Peking market.

(17) No silver produced from mines, as far as ascertainable,

(18) There are ho docaments available to determine the import of gold. and silver.
The greater part of all the gold sold on the Peking market is proba.bly exported. The
export of silver is not allowed.

(19, 20, and 21) None in circulation or use. )

(22) Gnvernment does not issue paper currency. "The amounts issued by the local
banks are unlimited.

(23) The wints are under the contiol of the board of revenue Hu~pu), and the reg-
ulations.governing them are not accessible. The only rules of which I am aware
bear on the subject of restnetmg the- proceedmgs.

Digitized for FRASER
http://fraser.stJouisfed.org/
Federal Reserve Bank of St. Louis



1886 -

DIRECTOR OF THE MINT. = . 389

Memorandum. S o

From the earliest times (about 1000 B. C.)the Chinese have made use of copper
s0ins, to the nearly complete exclusion of gold and’silver, although these two metals -
have at different times been used, but rather as bullion, just as silk or grain have
been. The copper cash, in.fact, is the monetary unit of China. The issue of this
copper coin was never limited by law, but-was cast in large or small quantities ac- .
cording to the requirements of the government. : )

The value of the piece of money was determined, not by its relative value to any
other precious metal, but by its purchasing value, determined in grain, cloth, &ec.
As, however, the government officers were then, as now, paid partly in grain, the use
» of money was at first very limited. Years of famine gradually increased its quantity,
_ as it was supposed that by throwing quantities of cash in the market the sufferings -
of the people might be alleviated. .

In the sixth century B. C. a fractional copper currency was made by casting large
copper cash, the value of which was fixed at fifty of the small ones. In the third
century B. C. we hear of serious troubles which occurred through the government en-
deavoring to make the value of the fractional coins equal t» that of the large ones.

- In the reign of Han Wenti (B. C. 179) the Emperor, to put a stop to false coinage,
which has always been an easy operation in China on account of the system of cast-
ing, let. the people free to cast their own money. This measure proved, however, en- -
tirely inadequate, and the decree was soon repealed. In fact, counterfeiting was car-
ried to such an extent that the people in parts of the Empire gave up using coined
money and returned to barter. . ’ R

In the reign of Wuti (B. C. 117) a state mint was established at the capital, and all
the metallic currency previously in use was withdrawn and recast. Moreover, asa .
means of stopping counterfeiting, the most expert forgers were taken into govern- --
ment employ to work in the mint. The amount of money coined from this date down
to tlllle commencement of the Christian era is stated to have been 280,000,000,000 ot

- cash. . : . :

. In the sixth century A. D. we hear of an attempt to supersede copper money by
iron money, but after ten years’ trial it had to be discontinued, the government and
private individuals having cast such vast quantities of it that it retained no value.
At about the same period one of the emperors of the Northern Wei dynasty fixed a
standard for money by decreeing that 2,000 pieces should be equivalent in value to
one piece of silk, which commodity had nearly a uniform value throughout the realm.
This is a remarkable attempt to solve a much vexed question which has frequently
received the attention of political economists in other countries. .

“In'the early part of the ninth century an attempt was made to issue paper money
in the form of certificates of deposit. This plan did not, however, succeed, most likely
owing to the eredit of the state not being good enough to attract depositors. -

.. In the tenth century a double standard was tried. . A subsidiary coin of iron, vary-

' ving from one-tenth to one-fifth of the value of the copper cash, was issued by the
Sung Emperor. s L : o

The nature of the metals used in these coinages became rapidly a source of trouble -
and difficulty. No constant legal rates could be kept between them.. Counterfeiters,
speculating on the constantly varying rates, coined the cheaper curreucy in order to
exchange it for the dearer, and generally . the difference between the two was from'

100 to 200 per cent. As a remedial measure the government ordered that in certain

parts of the Empire only copper money should be & legal tender, and in others only

) iron money. By this means speculation was greatly diminished, but the system was

? far from being an unqualified success. i .

Through the exportation of money from China, which at this time had become very .
heavy, the currency in circulation was nolonger sufficient for the requirements of the
state, The standard was lowered, and China had ‘again recourse to paper money to
supply her wants, originally in the nature of government bonds redeemable in three

Years; they were secured by cash in the treasury. - The issue of notes was gradually

increased to such an extent that they became greatly depreciated and finally brought -

abont the bankruptcy of the state. - -

Passing over the next few centuries, during which the Mongol and Wing dynasties

. applied the same methods, with like ruinous results, we will briefly examine the mon-
etary system of the present dynasty. )

The imperial statutes (Fa Ching Lie Li) regulate the mode of casting:cash and the

-number'of mints. The latter are under the control of the provincial governors, sub-

ject to the orders of the board of revenue (Hu-pu), which control ‘the amount of cur-

reucy to be put in circulation, so that the successive supplies of coiu may be issued ac-
cordiug to the market prices of gold, silver, grain, and other articlesin general use and

consumption (book 14, sec. cxviii). . .

The copper ca,s'h, which are still under this dynasty the only coins in circulation,
have not esoaped the fate of those earlier dynasties. They have béen so debased that
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at times, asunder the Tao Kuang reign (1821-’51), it would not even remunerate forgers
to counterfeit them. T

In the Htieu Feng reign (1851-’61) the central government beiug cut off from its sup-
pliesof copper (which. mostly comes from the central and southwestern proviuces) by
the Tai-ping rebels, had recourse to issuing large coins equal to ten of the ordinary

" small cash. Iron and zinc. coins were also cast in large quantities, and in 1854 large
copper coins of the nominal value of 50, 100, 500, and 1,000 units were issued in the -
north. ‘ : ) = con T “

False coinage brought about-a rapid depreciation of the larger coins, so that finally’

. nobody would take them at any price. Those of a nominal value of ten remained in
circnlation, and constitute to the present daythe currency of the capital. Their value,
however, has sunk to that of two of the small cash, and an ounce (tael) of silver ex-

- changeés for about seven hundred of them. : . : D

In 1853 paper currency was also revived ; notes of two kinds, cash notes and silver -
notes, were issued by the board of revenue and forced into circulation. Their value
depreciated 80 rapidly that in 1861 they were at a discount of 97 per cent. .

- 'At Peking andin many other cities throughout the Empire paper notes are issued by = -
private banks, the notes circulating only in the locality where they are issued. As
these banks-are not under government control, and can issue notes far in excess of
their capital, failures are of frequent occurrence. A certain number of them, however,

* are of old standing and of good credit, doing a large business as government bankers
and also with the general public, from whom they receive large deposits. } :
- .One thousand of the nominal cash of Peking (or a tiao) are theoretically equal to 1
ounce of silver (or a tael). o ) .

The real valué of the 10-cash piece being only 2 cash, 50 Peking cash make a tiao,
and a tael is counted as equal to from 12 to 14 or 14} tiaos, according to the exchange,
which varies daily. - < : . S :

. Twenty miles from Peking the big cash are no longer in circulation. Small nomi-.
nal cash are used, 1,000 of which make a tiao, and 3,000 to 3,500 of which are equalto-
a tael of silver. o . : — .- .

The varieties of cash and their values are endless. Mr. F. Colborne Baber, of Her
Britannic Majesty’s consular service, says (Journey of Exploration. in Western Sta
Chu-au, p. 104): « . R ] : .

“*Soon after leaving Hui Li-chose we found small and debased cash in use, 1,400 of
which the traveler may obtain for 1,000 ordinary cash. When he finds it necessary to
get rid of the local coinage, on leaving the district in which it circulates, he is obliged .
to pay 1,500 debased cash for 1,000 ¢urrent coins of the realm. At Ne-ki the circu-
lating medium has fallen to a depth of degradation which almost outvies comparison. -
‘There the lucal cash exchange for silver at the rate of 40,000 Jper .Chinese ounce; in
other ‘words, 150 of them are equivalent to 1 British farthing.’ .

~ If we examine now the facts in regard to the present use of silver, we find that the

- value, weight, and standard of the ounce of silver (tael) varies nearly as much as
does the copper cash. These facts have been so fully set forth in Minister George
F. Seward’s ¢ Memorandum on the Currency of China,” and Herr von Brandt’s .
"¢ Memorandum on Chinese Currency,” that it is more than useless to dwell on the
question. The following tabulated statement of the valne of the several local taels -
as compared with the Haikuan and Kuping taels will dispose of the question: .’ :

P 100 Kuping . 5 100 Kuping | -
a3 100 Haikuan ) P 100 Haikunan ; .

; Locality. taels equal= | . e&ﬁ}f_ Locality. - 1 taels equal— e&atﬁls—-, 1
Newchwang....... 108.50 {...:........ | Ki-kiang ._..°..... 106.81 {....\enaen.. !
Tientsiv........... 105, 00 103.40 || Ningpo..c.... .... . 105.88 |....oautnnnn -
Chefoo ............ 104.40 |............ Foochow 101. 45 101.14 | -

‘Shanghai..... - 111. 40 101.65 [{ Amoy....... e 110.00 f.....o.....
Chinkiang. ........| . 104:22 | ........ -.|| Swatow... ceee| - 120,00 f.....oo.....
Hapkow........... 108.75 101.65 || Canton............ j U P b I PO

. I must not omit to mention that these rates of exchange are arbitrarily imposed
' by the provincial authorities or government bankers, and higher than they ought to
"be as compared with the Kuping or Haiknan taels, in which they make their re-.

turns to the board of revenune. In fact, the profits which the provincial authorities

derive from this source are one of their chief perquisites, without which they say

they could not live. The fear of seeing this source of revenue cease if any uniform

-. monetary system were introduced in China is one of the chief, if not the chief, ob-

jection which the governing class have against such an innovation.

In'1877, while negotiations were under way for a settlement of the German outrage .

claims—negotiations which resulted in the Chefoo convention, lately ratified by Grsat
Britain—the foreign representatives in China addressed to the government an iden-
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tical note asking whether any steps conld he taken to estalblish a mint and a cur-
rency of a uniform character, On December 19,1877, 1he fureign oflice sent a reply

- which disposed of the qnestion snmmarily. In it itslated that *“if China sbould de-
cide upon a unit of money and establish a mint according to foreign fashion, * * *
the difficulties attending its general circulation would be very many, amounting, in-
deed, to insurmountable obstacles. lts establishwent is not, thereforo, considered
practicable.”

This decision of the Tsung-li Yamén was unquestionably dictated by the reasons
which we have sgated above, for the fondness of the official class for-the prevailing
monetary system, ot rather absence of system, appeared so definite, the German min-
ister, Herr von Brandt, writing on the subject in February, 1873, says: ’

“The faint hope that the intricate question of Chinese currency might be settled
has, therefore, to be abandoned, and it becomes the duty of those charged with the -

" protection of the commercial interests of their countries to devise.means by which
. the evils resulting from the present state of affairs may be, if not entirely removed,
at.least mitigated.as far as possible.” (Memorandum on Chinese Currency, p. 1.)

Minister Seward, writing at- the same time, i3 less despondent, and he thinks that

- it may be predicted with safety that a coinagesystem will be adopted within a near

-period. I do not say within five or ten years, or attemmpt to anticipate the date. It
is coming to be a felt want, and. such wants create their remedy.” (Memorandum on
Currency of China, p. 10.) . i ) '

Eight years have passed since the mint scheme was abandoned, and nothing on the
part of the Cliinese Government can lead us to suppose that they are thinking any
more seriously of establishing a coinage system than they were in the days of Genghis

Khan, o
W. W. ROCKHILL,

" Hon. THOMAS F. BAYARD, ' ,
Secretary of State, Washington, D, C.

LEGATION OF THE UNITED STATES, ,
1 Peking, March 24, 1866,

8Ir: On receiving & copy of the late report of the Director of the Mint, I noticed .
uhat there was no communication therein relating to the money of China. I therefore
uirected the secretary of this legation to prepare a report on that subject. He'has
wischarged this duty very thoroughly and with: ability. I transmit herewith the’

emorandum prepared by him. . .

At diplomatic meetings the question of the establishment of a mint by China has
L en alluded to. The concurrent judgment of my colleagues has been that it would

useless to take the question up, 1p fact, until the Emperor pérsonally assumes the
ins of Government no progress in any direction can reasonably be expected.

That a imint would be a great Llessing to«China and the commerecial world is un-
doubtedly true, but there is. & fuar amnong officials of the result to them personally:
that might follow any innovation. : : : s

There are vast numbers of private banks and exchangeshopsin China, The value
of ordinary cash varies daily. - For somne. weeks now the Mexican dollar has only

" been worth at Peking from 85 to 90 cents, rednced to cash. Slight depreciation in
ordinary trade is not regarded, but when the depreciation reaches 10 per cent. a
dewand in all transactious is made and enforced for payment of the deficit. It is an-
ticipated that the dcmand for silver caused by the revival of the spring trade will
enhance its value and bring the Mcxican dollars back to par. ) ]
" Ihave the bonor to be, sir, your obedient servant, e
o : o CHARLES DENBY.

Hon, Tnomas F. BAYAR“D,
Sccretary of State, Washirgton, D. C.
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JAPAN.

UNITED STATES LEGATION,

. E Tokio, Japan, May 5, 1886.
 Sir: In compliance with your circular instruction of date January 181ast, I havethe
houor to transmit herewith translations made by Mr. Whitney, interpreter of this lega-
tion, of answers furnished me by His Imperial Japanese Majesty’s finance department,
‘through his excellency Count Inonye, minister ot state for foreign affairs; to.the sev-
eral interrogatories by the honorable the Secretary of the Treasury of the United
States in reference to the coinage, production,-consumption, import, and export of
precious metals, paper, and metallic circulation, &ec., of Japan, for the year 1535.

I have the honor to be, sir, your obedient servant, )
RICHARD B. HUBBARD.

Hon. THOMAS F. BAYARD, )
Secretary of State, Washington, D. C.

Answers.

(1) Thelegal unit of account is the yen. :
(2) The legal standard is gold.* Thesilver 1 yen is of the same standard. The ratio
between the two wetals is as 1 of gold to 16.1727 of silver.
(3) The weight in grams of each of the gold coins and their fineness in thousandths
_are as follows: ’

Gold yen.

Pure gold, fineness expressed in thousandths............;.‘ 900 {900 | 900 | 900 | 900
Alloy, finenvss expressed in thousandths ! 100 | 100 1100 | 100
Weight, in grams ... ioiioimiiiiiiiiiaciacinannn. 163. 8% 33 13

* That is to say, gcld is the nominal standard, but the silver a'en is practically standard, as accord-
ing to article 8 it is legal teuder for any amount for any kind of debt.

(4) The weight in grams of each of the silver coins and their fineness expressed in
thousandths is as follows:

o _ Silver yen.
Subéidia.ry coins,
1.
.60 | .20 | .10 | U5
‘| Pure silver, fineness expressed in thousandths.. .. 900 800 800 800. 800
AllOY ceevvinannnn. reeetcseer ettt eeeaa 100 200 200 200 200
Weight In grams -..co.oeeeueoeenennn.. e 26,957 |13.4785 | 5. 3014 | 2. 6957 |1, 34785

(5) The mint is open to deposits by individuals of gold and silver for coinage in
accordance with the regulations.

(ﬁﬁ) The coinage charges in case of deposits of gold and silver are ,,, for gold, and
1380 for silver yen, ) ,

(7) Gold coins are 2 legal tender in the payment of debtsor government dues with-
out any limitation as to amount. :

(9) The “tolerance” or ‘‘ mint remedy” allowed by law in coinage on each piece,
both as to weight and fineness, is as follows: :
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Table of ““tolerance” allowed by law on each piece.

Gold yen.

20 10 5 2 1.

Fineness, thousandths 2 2

2 C 2 2
32.40 | 32.40 | 32.40 | 16.20 }16.20

‘Weight in milligrams

# ’ ° Silver coin. -
Subsidiary coins.
1 .
.50 .20 ‘ .10 .05

Fineness, thousandths ...........oooceoiiii oo 2 3 3 3 gl

Weight in milligrams ....coovemvnmeciinvennaano. 97.20 | 97.20 | 64.80 | 32.40 | 32.40
’ (10) As to the legal provisions for the recoinage of worn gold and silver coins there

are no other regunlations than those amended by notification No. 15 of May, 1883,
which were sent to the United States Government on a previous occasion, and to
which reference is requested. - ’ o

(11) The amount of gold coined during the calendar year 1885 was 1,004.005 yen,
and all of the denomination of 5 yen, that being the only denomination coined dur-

_ing the year. : .
. * (12) The amount of silver coined during the year was 6,320,927.40 yen, of which
there was in 1-yens 4,297,479 yen and in subsidiary coin 0f023,448.40 yen. )

(13) The total coinage of gold from the establishment of the mint to the end of the
year 1885 has been 56,607,748, of which amount yen 2,842 has been recoined.

(14) The total coinage of silver from the establishment of the mint has been
35,576,105 yen, of which amount 32,578,853 yen, includiing 6,990 yen recoined, was in
silver yen of 414 grains weight, and-3,057,252 yen, including 643 recoined was in silver
trade-yen of 420 grains weight.

(15) The total coinage of subsidiary silver coins from the establishment of the mint
has been 21,175,185.40 yen, of which 4,683.45 yon was recoined.

(16) The weight expressed in ounces aud value of the gold produced from the gov-
ernment mines during the fiscal year from July, 1884, o June, 18385, was as follows:

- Weight, 4,361 ounces; value, 90,446 yen. The same produced from .private mines:
Weight, 4,170 ounces; valile unknown.

(17) Weight and value of silver produced from the government mines during the
fiscal year ending June 1885: Weight, 153,147 ounces; value, 196,342 yen. The same
from private mines: Weight, 589,030 ounces; value unknown. -

(18) The import and export of gold and silver coin and bullion during the calendar
year 1885, was as follows: 7

Exports gold coin and bullion:

Japauese gold €oin ..ocee ool yen .... 445,630
p- . Foreign gold coin:c.eee ciacciiicanaoans 00 sosmos onoaracancanas do..... 4, 863
Bullion ...eeeincice e it ieccorarranicee e naaas ounces. . 1,352
Imports of gold coin and bullion :
Japanese gold coin............. seeeae ceseemecacecece srsonas yen .... 15
" Foreign gold coiD...cut coae o iiicntioacoonanaiaroce caanannn do..... 449 )
Bullion ..coeriiiieiiiie it rreicceecaannaentan, ounces.. 35, 052
Exports of silver coin and bullion: : :
Japanese silvercoin............. eereseonencectscacans snnnas yen .... 1,938,496
Japanese silver (01d) €0in secemvens veaenn i e do..... 144,378 .
b Foreign silver coin .................. e eemersvesocnaeanasanas do..... 1,465,194 -
Bullion .oceeeiiiaii i i it cana ) eeresonane aeeees ounces.. 199,560
Imports of silver coin and bullion:- :
© ~ Japanese silver ¢oin .....c..cennane eeeeseenanas ecaece aeeooyen ... 1,279,314
Bullion ceasiivoceniiiniiiiiieieaan ceseeceesensenn PO ounces.. 4,977,400

(19) The estimated amount of gold coin in the country on the last day of December,
" 1885, 'was about 88,791,983 yen, of which the amount in active circulation was above
5,070,784 ven. ) ' ‘
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The above estimated amount includes both old gold coins and those new ones which
have been recoined situce'1871. Thée percentage in active circulation would be 5.71
of the whole. ) ] ) :

(20) The estimated amount of silver 1-yen in the country on the last day of Decem-
ber, 1885, was 22,902,151, of which amount that estimated to be in circulation wasover
10,946,218 yen, the first-mentioned sum being the nmount cuined since 1870.

The percentage in active circulation is estimated to Le 47.79.

(21) The estlmated amount of subsidiary silver coin in-the country at the end ot
1885 was 33,728,658 yen, of which the amount in circulation is estimated to be over
8,530,555 yen

The above amounts include old silver coins and those which have been comed since
1871,

The proportion in circulation is estimated at 25.43 per cent.

(22) The amount of government paper currency outstanding December 31, 1885,
was 83,345,096 yen ; of national banks, 30,093,208 yen.

(23) ‘A copy of the notification respectmg coinage, issued in 1885, is given below :

v

N Notification No. 41. '
It is hereby notified that the yfy of ** tolerance,” or ‘“mint remedy,” allowed Ly
law on each sabsidiary silver-coin in the table of ‘‘ tolerance,” or “ mint remedy,” in
the currency account established by notification No. 108, of J une, 1875, has been al-
tered to yfsp.
* By imperial proclamation. . :
’ . PRINCE SANJO SANETOMI,

Prime Minister.

COUNT MATSUKATA MASAYOSHI,
Minister of Finance.

DECEMBER 3, 1885,
Note.—The quantity of gold and silver consumed in the country is unknown.

Correct translation.
W. N. WHITNEY
Interpreter of Legation.

4

SANDWICH ISLANDS.

"LEGATION OF THE UNITED STATES,
.. Honolulu, March 20, 1886.

SIR: Referring to department circular marked “ separate,” of January 18, 1886, re-
questing, at the- instance of the Secretar; of the Treasury, to be farnished w1th all
the information obtainable in Teference to the coinage, production, consumption, im-
port and export ot the precious metals, paper and mcta,lllc circulation of: the Ha-
waiian Kingdom in the calendar year 1845, and coutaining certain mtcnooatorles I
have the honor to submit the following answers:

“ (1) Adollar is the legal unit of account

(2) United States ;,old coin is the unlimited legal standard. The United Stales
sii_dndard silver coins and the Hawajian silver coins are legal tender to the extent

- of $10

(3 and 4) No law authorizing coinage of gold or sxlver in 1885.

+ (5 and G) There is no mint in the kingdom.

(7) United States gold coins are a lewa,l tender for all debts or government dues.

(8) United States staudard silver coins and Hawaiian silver coins are a legal tender
for all debts or government dnes to the extent of §10.

(9) There is no law as to ‘‘ tolerance ” or ‘“mint remedy.”

(10) There is no provision as to the recoinage of worn gold and &ilver coins.

(11 and 12) No goid or silver coined for the Hawa.ua,n Government during the cal-
endar year 1885,

(13, 14, and 15) No mint has ever been establlslled in the Hawaiian Kingdom, and
no gold has ever been coined for the government. Silver dollars; hialf-dollars, qnar-
ters, and dimes, amounting to %$1,000,000, were coined for the govcmm( ntin Sanl'rane
cisco, as follows: In leJ $300, 000 ,in_ 50-cent pieces, aud in 1884, $500,000 iv -1
pieces, $50,000 in 50-cent picces, $1:25,000-in 25-cent pieees, and $20,UUO in dlmes. No
gold ot silver has ever been recoined for the governmment. :

. (16 and 17) There are no gold or silver mines in the Hawaiian Islands.
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(lr-i) Amount of gold coin 1mported was $720 388, and the amonnt exported was

6’5.)(),454 .85 ; amount of silver coin 1mported was $217 35 and the amount exported was
T \1(»7 532.15.

(19) Amouut of gold coin in the country, estlma.ted $1 000 000; amount of gold coin
in active circulation, estimated, $700 000.

(20and 21) Amount of silver coiu in the country, estimated, $1 000,000, Amount of
silver coin in active circulation, estimated, $300,000.

(22) The only paper currency outstandmg December 31, 1885, was government certi-
ficatés, amounting to $377,500, of which sum $64,000 is redeemable in gold and
$313,500 in silver.

(23) There are no “coinage laws” or “regulations of the mints as to coinage.”.

Remarks.—Regarding coumge and the currency, I beg to say that theonlylaw ever

.enacted in this kingdom regarding coinage was in 1880, by which' the ninister of
finance was authorized to cause to be coined gold coins of the -value of $20, §10, $5,
and $2.50 ; and silver coins of the value of $1, 50 cents, 25 cents, and 124 cents. *‘ Allof
such coins to be of equal welght and fineness with United Stafes gold and sllver coins
of the same value.”

. No gold coins and no silver coins of the denomination of 12§ cents were ever comed
under the provisions of the act. Only silver was coined, as stated in answer to inter-
rogatories 13, 14, and 15. The coinage act was repealed in July, 1884, and at the
same time a law was passed entitled ‘“ An act to regulate the currency,” wherein it
is provided that the ¢ gold coins of the United States of America shall be the stand-
ard and legal tender at their nominal value in the payment of all debts, public and
private, within the Hawaiian Kingdom ;” also, that ‘! the standard silver coins of the
United States of America and the silver coins of the Hawaiian Kingdom shall be a
legal }:’ender at their nominal value for any smount not exceedm g $10in any one pay-
ment,

The “act to regulate the currency,” a copy of wh1ch was transmitted to the De-.
partment with dispatch No. 214, dated February 14, 1885, is still in force,

United States gold and silver and Hawaiian silver constitnte the- only metallic cur-
rency now circulating here. . - .

I have the honor to. be, sir, your obedient selva.nt ]
GEO. W. MERRILL.

N . TroMag F. BAYARD, N
Secretary of State, Washington; D. C.

. MEXICO.

°

, . : B . ' [Tla,nslatlon]
Mr. Mariscal to Mr, Jackstm

DEPARTMENT OF FOREIGN AFFA_IRS,
Mexico, March 15, 1886.

Mr. MINISTER Referrm to my ‘note of January 30 of 'this year, I have the honor to

inclose herewith the one which your excellency was pleased to send to me on thesame
- date, mgned by the Secretary of State, Hon. T. F. Bayard, and which contains twenty-
three questions upon finaneial points. -

In the accompanying papers will be found the angwer given by the Treasury De-
partment, to which office (as I stated to your excellency in my said note) I applied
for the deslred information.

I avail myself of this oppor%uulty to reiterate. to your excellency the assurance of

) .y most distinguished consideration.
IGNS. MARISCAL.

His Excellency HENRY R. JACKSON,
Envoy Extraordinary and Minister Plempotentmry
\ of the United States of America.

'

DEPARTMENT OF STATE FOR THE TREASURY AND PUBLIC CREDIT.

(1) The dollar (el.peso) is the unit of account fixed by a,rtlcle 1 of the law of No-
vember 28, 1867.

(2) The lega,l standard is the silver dollar, and the pieces into which it i is divided
are: The 50 cents, 25 cents, 10 cents, 5 cents (standard coin). All these coins should -
contain the ﬁneness of 2% 4 [110101,; of 1—010-5] accordmg to article 4 of said la.w.
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(3) The gold eoins are: Pieces of §20, $10, $5, $2.50,- and §1. The .ﬁneneésjof all
these kinds of coin i8 v%'fy, and the weight of each of them is as follows: :

. Grams,
$20-pieces.... . reesesaeennes SR ‘oo aceens et onanananacne sasesanas
$10-pieces.. receenacenas
$5-pieces. .. veeiiemeeiicaaiannan.

B D0-PIeCeS cune temeniacen i i iecie e et ceciciacseneeeandeanna .-
$1-pieces .......... oo emaosee . :
(4) All silver coins have a fineness of ¥ [1'dds of oo ), and are: o

N o . TAMB,

~ $l piece.......... eeeeeen e e e e e e i tcsees e aeanana - R7.073
. 50-CONt PIOCO . cce e e e e et can e o e eaweessesecaca .. 6.768
25-cent piece..... e e eceeceeas cmeeoen e ateeon resneneaae sscacenannen .. 3.536
10-cent piece ....... e emmeelicmes miaecicecanan aaas e teeeeeecaceccesianee e, 2,707

U S L D U R |+

(5) The mints of the Republic receive for coinage or assay whatever quantities may
be introduced by individuals, whether of gold or silver. ’ .
(6) The coinage charge on silver is paid at the rate of 4.41 per cent., and on gold
4.61 per cent. of their respective values. : ) :
(7 and 8) In the payment of government Aues or taxes no fixed amount in gold or
gilver is exacted, and payment is admitted in any of the coinsin legal circulation.
(9) In exceptional cases, and not as a general rule, the * tolerance’’ or difference

" allowed more or less as *‘mint remedy” for the fineness of gold must not exceed

‘[l_—fig-'lg’ Off:—}é: legul fineness of &5 ; and for silver, rfyy of the legal fineness of ¥ifi%s 4
¢ O 7] .

‘The ““tolerance” or * mint remedy” allowed on the weight of coin is:
In gold coin: b

B20-PIeCE oo et i te s ieeit reoa cmroe cme e aceeanees milligrams.. 75
BLOPIECO covemiiemnee e teces ittt cce it cee bttt cama e te...do.... 50
$5-piece .._.. ..do.... 38
$R.50-piece .. ..do.... 38
T ) 1T, 2R S AP ———ent do.... 2

In silver coin: ) : .
Plpiece..caesiareeienencennacaaaa, eeemceriresecsesevaren vie...decigram,.. 1
T 1 o3 T -milligrams.. 75
R5-cent piece ... .loevoeenaaaa) imeneaeen e e e do.... 50
10-CONt PLECO ta e aee eit ettt cieiee cree et anaaas do.... 50
5-ceut piece .....o.eoo.... ... PR e e e emeeiaec e, do.... 25
(10) There is no provision regarding the recoinage of worn gold coin ; perhaps this

is due.to its scarcity in circulation. 0

For the recoinage of worn silver’coins, in the budget laws from the fiscal - year

v 187475, up to that of 1833-'84, various sums were appropriated for the recoinage

of small pieces of the old system, among which worn coins abound.
(11) During the fiscal year 1884’85 the amount of gold coined in all the mints of
the republic was as follows: - .

o ! Number < :
~ Denomination.. . ) . of pieces, Value.
B20-PIOOOB. - vceeveamcemcnnseman coreanrarm e aaennan e nannnns 16,784 $335, 680
s sml s
$2.50-PI6COB +0vrneenns : ] " 200 ‘ 500
B1-PIOCes. ceunecruene ettt vl 2,440 | . 2,440
Total ccovmocirannen e 27, 987 423, 250

(12) The silver cd'med during the above-mentioned year was :

. Number ‘
Denomination. of pieces. Vn.lqe.
$1-pieces 25,226,159 | $25, 226,159 00
50-cent pieces. 233, 830 116, 665 80
35-cent piecea. caas 1,349, 932 337, 483 00
10-cont pleceB.....cccruiiannmnieeineiieiiieniinenns teeesiesnann 1, 604, 207 160, 420 70

G 23 7 G eeeeeereeiommeneanienae 28,413,628 | 25,840,737 70
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(13) Since the establishment of mints in the country during the ¢olonial period, in
the year 1537, up to the close of the fiscal year 1884-'85, the total coinage of gold of
various kinds of coin amounted to the sum of $121,587,181.50, -

The amount of gold recoined during the above period is not known. _

(14 and 15) The coinage of silver of various denominations, hard dollars and small
coim, since the establishment of mints in the country up to the end of June, 1885, has
amounted to $3,113,516,324.21. :

The amount of silver dollars and small silver coins recoined during the above
period is not known. ’

(16 and 17) It is not possible to fix accurately the quantity. of gold and silver pro-
duced by the mines of the republic during the year 1885, because the workers of the
same do not farnish any data as to the products they obtain ; but in order to form an
idea of the production of each of said metals the following relative calculation is
made with the data for the fiscal year 188485,

} The exports of *‘ placer” gold in bars and ore amounted to 762,870 kilograms, with
: a value of $490,928.97; the amounts deposited in the mints, deducting therefrom the
' sums destined for exportation and those coming from other countries during that
! period of time, amounted to 583,878 kilograms, value, $375,742.42; total, 1,346,748 kilo- -
grams ; value, $866,671.39. \ ’ . ’
Silver deposited for coinage. in the mints of the republic during the

fiscal year 1884-'85 (632,260,048 kilograms).................... ... §24, 727,058 22

r Silver jp bars exported. ............ et et tenener—eeeaaeaaas 5,881,178 03
Silver ore in rock exported. ...eeicmeiieonn i 1,332,896 90

Mixed silver (silver with gold) exported ........c....... . 18,118 96

Mixed silver (sulphide of gold)exported. 142,430 37

. Argentiferous lead exported............ 8,656 40
) Silver in amalgam exported ................... evenecoescaccesacanan 1,252 50
Argentiferous Coke ......cciicceciiiictcacacrcoicacaae it raneconnan ) 187 00

o _ 7,384,720 16

B : =
TOLAL e e eeae eevuernacnencunsoneanccsnnannsssnensanansonnnnnsinn 32,111,778 38

The aforesaid gold and silver are far from being the total amount of the two metals pro-
duced by the mines of the country during the year 1834 to 1885, for considerable quanti-
ties, either in bars or some other form, are held by the mining associations and by pri-
vate parties, which-quantities, added to those used in the arts, it was impossible to fix.

(18) The import of gold bullion into the country is very rare, as may be seen from

! the amount imported in the year 1884 to 1885 from San Francisco for coinage, which
was taken to the mint in Zacatecas, and weighed 332 grams of gold with a value of
$273.65; and 154 grams of silver with a value of $6.02.

It is difficult to determine the amount of gold and silver coin imported, as it con-

) sists of the small sums introduced into the country by travelers and of:those which
’ are sometimes sent from abroad to a port of thé country in transit in order to secure
their easy placement in Central America or some other countries. Still an imperfect
knowledge of the importation of the above-named coins may be obtained from the
following daa : .

The export of gold coin (foreigu) during the said year scarcely amounted to
$14,457. The foreign silver coin exported during the same period of time amounted to
the sum of $97,821.50. : :

It is well to note that the two amounts above referred to cannot owe their exist-
ence in the country to importations effected entirely during the same period of time
J in which they were exported.

%slfega.rds the exports of precious metals during the fiscal year 1884 to 1885 it was
as follows : :

Gold 0re INTOCK v it e ettt ieaae $500 00
Gold bullion and ‘“ placer ” gold....c.civieeiimeneinninian ianns 490,429 45
Mexican gold coin ............. ... ... e raremeeatien e aen, 391,097 23
Foreign gold €oin. .ccnn ettt e 14, 457 00
» Total gold exported.........ccoieunvemeenvmreceueronenannnn. 896, 483 68
-Mexican silver ¢oin _........... e eeecosecenecmans cecos e eaene 25,394,262 05
Foreign silver 60in. .o oo eo i e T 97,821 50
Silver bullion. ... e i i i et accctcecie e 5,881,178 03
Silver 0re in TOCK .. .onn ioe e e cieeen cemoeete e amccecmieaean 1,332,896 91

Mized silver (silver with gold, sulphide of silver, argentiferous lead .
and copper, and silver amalgam). .... ..eceeiicocniiiinniiiniauan. 171,408 75
TOtﬂl silver ex_Ported cesecereasreroreccrccteseccer e onr s eres 32,877!567 94

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



1398 A REPORT ON THE FINANCES.

(19, 20, and 21) Having no data it is irnpossible to answer these interrogatories,

As regards bank notes in circnlation in December, 1885, they amounted to the sum
of $7,800,959 according to the respective balance sheets. . )

. As to government paper currency, there is none in circulation except bonds and
credits, which constitute its public debt.

(23.) There are transmitted herewith a copy of the law issued by the Department
of Public Works (‘‘ Fomento ”’) on the 28th of November, 1867, and a copy of the cir-
cular of the same department, No. 62, of September 9, 1868.

MEX1C0, March 3, 1£86. .

T

DEPARTMENT OF PUBLIC WORKS, COLONIZATION, INDUSTRY, AND COMMERCE.
: : . SEcTION 1.
q The President of the Iotepublic has been pleased to address to me the following

ecree : A : : .

Benito Juarez, constitutional President of the United' Mexican States, to the in-
habitants thereof, be it known— -

That, by virtue of the ample faculties vested in me, and considering the necessity
which exists of reforming the national coin, making its subdivisions uniform for the
benefit of all classes of society and for the greater facility and simplicity in commer-
cial transactions ; considering that the simultaneous use, as well as the authorized
use, of the coins of the old division and of the decimal division, besides being preju-

. dicial, is contrary to the principles of administration generally accepted, Being also
the origin of confusion and losses to the majority of the citizens who form the work-
ing classes of our cities and towns; considering that the copper money, coined in the
States by virtue of exceptional circumstances, does not in the greater part meet the -
necessary conditions, and that its want of uniformity restricts its circulation to a
small radius, causing thereby serious injury to commercial development ; considering
that the present pattern of our coin is imperfect in its artistic character, being, be-
sides, susceptible of the improvements and perfection which the fine arts have at-
tained iu our country; considering, lastly, that the present is the most opportune
‘moment to put into practice the provisions of the law which has ordeved the estab-
lishment of the decimal system in the Republic, without essentially modifying the
value of the nnit of account of Mexico, generally known and estimated in the world,
T have seen fit to decree as follows: :

ARTICLE 1. The monetary unit of the Mexican Republic shall be, as heretofore, the
silver dollar, with the same fineness and the same weight which it now has. .

'ART. 2. The silver dollar shall be divided into two pieces of 50 cents, four of 25
cents, ten of 10 cents, and twenty of 5 cents. o

The 1-ceut piece shall be of copper, or of . a special alloy, in the formation of which
the above metal shall predominate.

ART. 3. The gold coins shall be pieces of §$20, of $10, of $5, of $2.50, and of $1.

ART. 4. The fineness of all the silver coins shall be 2343 of lyzhyy (10 standards
of silver (“ dineros”) 20 grains), and of all the gold coins &% (21 carats).

ART. 5. The silver dollar shall weigh 27 grams 73 milligrams; the piece of 50 cents,
13 grams 536 milligrams; the piece of 25 cents 6 grams 768 milligrams; the piece
of 10 cents, 2 grams 707 milligrams ; the piece of 5 cents, 1 gram 353 mjlligrams,

The weight of the gold piece of $20 shall be 33 grams 841 milligrams; that of the
piece of $10, 16 grams 920 milligrams; that of tﬁg piece of $5, 8 grams 460 milli-
grams; that of the piece of $2.50, 4 grams 230 milligrams; and that of the piece of .
$1, 1 gram 692 milligrams. The piece of 1 cent shall wejgh 8 grams,

ART. 6. The diameter of the silver dollar shall be 37 miilimeters; that of the 50-cent
piece, 30 millimeters; that of the 25-cent piece, 5 millimeters; that of the 10-cent
piece, 17 millimeters; that of the 5-cent piece, 14 millimeters. The diameter of the
gold pieces shall be according to the following dimensions: The piece of $20, 34 milli-
meters; the piece of $10, 27 millimeters; the piece of $5, 22 millimeters; the piece

\ of $2.50, 18 millindeters ; the piece of $1, 15 millimeters. '

The piece of 1 cent shall have a diameter of 25 millimeters if made of copper, and
20 millimeters if made of any special alloy. - '

ART. 7. BEach piece of coin shall bear on its face, clearly expressed, its respective
value, the initials of the name of the government assayer, the place and year where and
when it was coined, stating, besides, on the gold and silver coins, their fineness.

ART. 8. The cent shall be made of copper or of soine special metallic alloy in the

. composition of which copper shall predominate in the proportion fixed to that effect
by the department of public works. : :

' ART. 9. The tolerance or difference allowed as ‘‘ mint remedy ” in the finéness of
precious metals shall not exceed three thousandths for silver and two thousandths

. for gold, but this deficiency is only allowed in certain exceptional cases, and not as
& general rale in the coinage of money.. . i i
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ART, 10. Nmety Qays after the publication of the present law in-this capital it shall
be obligatory for all the assayers of tho republic to mark in thousandths the fineness
of the silver and gold, whether these metals- be separate or mixed, and the denomi-
nations and the weights of money (*‘dinero ”’), carats and grains, iormerly used to des-
ignate the purity of those metals and their a,lloys (¢“ligas”), are hereby abolished. The
approximation of the fineness.muy be carried up to tenths of thousandths.

ART. 11. In order to duly comply with the provisions of the preceding article, there
shall be ordered thé eonstruction of the decimal weights by the department of public

works, which will forward them to all the assayer’s offices and mints of the republic.

: ART, 12. In order to make the new olds for the national coin in accordance with
the reforms hereby decreed, and in order to 1mprove and perfect the present pattern,

" a conconse of national and foreign engravers is now called, that they may present

their models, which shall be oxaniined by a special jury appointed,and presided over

! by the department of public works, under the rules estahlished in the call.
: ArT. 13. On the 15th of September, 1863, there shall be abolished the cirenlation of
the coins called imperial, of the denominations of ‘‘reales” (124 ceunts), medios (6}
- . cents), and tho copper coius not in accordance with the new system.
The finance department is hereby anthorized to dictate the necessary provisions for
the purpose of ca.)lmg in such coin.
Ithercfore order that the same be printed, published, and citculated, and due com-
pliance given thereto.
Palace of the National Government in-Mexico, November 27, 1867.
"BENITO JAUREZ.
To BLas BALCARCEL,
Minister of Public Works, Colomzatw'n Industry, and Commerce.

And I commaunicate to you the above.for your information and other ends.
Independence and liberty. .
Mexico, November 28, 1867. .

- : . . . BALCARCEL.

PERU.
{Translation.]

MINISTRY OF FOREIGN AFFAIRS,
Lima, June 8, 1886.
Annexed I have the pleasnre to forward to your excellency the reports sent in from
the different offices of public administration with reference to -the particulars your
excellency was pleased to request from this office by letter of the 4th of last March.
T avail myself of this opportunity to reiterate to your excellency the assurance of
my highest and most distingnished consideration.
- M. M. RIVAS.

His Excellency CHARLES W. BUCK.

[Translation.]
MINISTRY OF FOREIGN AFFAIRS.
Report from the director’s office at the mint.

MR. DiRECTOR : Having consulted such of the employés of this est.a,bhshment as
are competent to give information upon the subject, I have the pleasure, in compli-
ance with your instructions and in accordance with the wishes of Mr. Minister officiat-
ing, categorically to answer the following questions:

[¢8) The legal unit of our money is the ‘“sol silver.”

¢2) The type of our money is simple silver only, gold money being’ dlsused

(3) Gold monéy, in accordance with the law of December 30, 1872, is of two kinds.
The first weighs 25 grams, and is, 30 millimeters in diameter. The second weighs 5
grams, and is 10 millimeters in diameter; its grade or fineness is .900. -

_(4) The sol silver is divided into 100 cents, weighs 25 grams, aud is 37 millimeters-
in diameter. The half sol (50 cents) weighs 12 grams, and is 30 millimeters ia diame-
ter. ‘The fifth of a sol (20 cents) welgha 5 grams, and is 23 millimeters in diame-
ter. The dime (10 cents) weighs 2 grams 500 milligrams, and is 15 mllhmeters in
dmmeter ; its grade or fineness is .900. .

’
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(5) Bars of silver only were received for coinage at this establishment up to the
6th of February last, when the manufacture was temporarily stispended. i

(6) Up to the 6th of February last the mint has charged 3% per cent., inclusive of
all dues.

(9) The margin allowed in the weight of gold money of 25 grams is 30 milligrams
per piece, whether light or heavy, and 8 grams for every thousand pieces taken to-
gether. For gold money of 5 grams, 8 milligrams per picce and 3 grams per thousand
pieces is allowed. .

The margin allowed in the weight of each sol silver is .3 milligrams per gram,
whether light or heavy ; 5 milligrars per gram in the case of half soles; 6 milligrams
in that of fifths, 7 in the case of dimes, and 10 in that of half dimes. The margin
allowed in the grade or’'fineness is 3 mills on either side. : . -

(10) It is prohibited to melt down national coinage.

(11) No gold money has beén coined during the year 1885.

(12) 1,766,000 silver soles have been coined during the year 1885.

(13, 14, and 15) Tt is impossible at present to ascertain the amount of money coined
since the opening of this establishment, alike because of the destruction and pillage
of the archives by the Chilians, as in consequence of the burning down of the chiet
tribunal of accounts. .

Tie subsequent questions, as also Nos, 7 and 8, can be better answered through the
other offices, where information has likewise been asked by the first secretary, always
with deference to your honor’s more enlightened opinion.

. JNO. GARCIA IRIGOYEN.

THE NATIONAL MINT AND TREASURY, Ema, April 4, 1886.

’

Eeport from the superintendent’s office at the Callao custom-house.

' MR. SUPERINTENDENT: The particulars which, according to the ‘forégoing official
letter, Mr. Minister of the United States asks for, but only in as far as this custom-

house is concerned,. as the others have not yet sent in their sheets of statistics, are aa -

follows:

.

EXPORTATION OF GOLD AND SILVER DURING THE YEAR 1885,

Deastination. Partial value. | Total value.
Ceined national gold: Sol. Sol.
England ....-... . 12, 950. 00
France .... 4, 625. 00
New Granada 1, 830. 00
L) 1 SRR 1, 200. 00
Gold ingots: %, 705 00
England ..ooieamaioaiiiiiaiataianecanatraentiienantan. 71, 825.00
FIANCO - .. eeivcreaneicacrcencecanessanecasccnnssascsnanions 1,842.75
Gold wares: 7, 661.79
England . 2, 640. 00
France ......... . 440. 00
United States........ cecesscean eeeeceteacineieriiea . 476. 52 .
3, 5156, 52
Coined national silver: ' 8
England........... 84, 687. 00
' France . ... . 82, 813. 00
Germany ... 2, 500, 00 |\
United States 23, 139. 00
Central America . 5, 000. 00
New Granada .... .- 472, 782. 00
Ecuador ..ccueieeeiiiii e icacercemseriernerreocaiaeaaann 6, 250. 00
L 11 99, 265. 60
e — 776, 436. 00,
32. 00
......... R 1, 308. 80
1. o . . 1, 340. 80|
Silver ingots, England...ccececeeecncenreccaccrecnissncscccnan cemmemnneeneaans 2, 131.720]
v General total .. ... . iiiaiiiieiieinirre e ccrrrvenaaea 877, 837.27

FREDERICO REYES,
STATISTICS SECTION, )
Callap, May 11, 1886, '
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Report of the chairman of the commitiee in charge of the incineration of paper money.

Most EXCELLENT SIR: In compliance with the superior decree of this month, it is
my duty to point out to your excellency that the particulars of the amount of the
general issue of treasury responsibility paper money, do not exist at this office, the
Vigilance and Issue Committee being in a position to furnish them. Asregards the
I total of the paper money: mcmera,ted by this committee, from the date of its appoint-
ment, November 28th, 1883, up to now, it is as follows:

! . . SoL
' Ordma,ry DIllS eccce cenemeccacccccmaccraccescoccancncanns cocoscanas- 9,793,801 66
Bills issued by Dr. Garcla, Calderon’s Government......coee ceoeacaaas 3,673,735 00
‘ ————————
Being a totalof ..cocvneaennenn.s teecncoceseiecaecenaneeans smnn 9, 367,536 66
In Inca bills by order of the minister in charge of that branch....... 35,935 00

In addition to the above named amounts, perforated incas, retired from circulation,
have been incinerated to the amount of 390,190.50 incas, the same having been Te-
placed by bills issued by Dr. Garcia Calderon. :

VALENTINE " GIL.

LiMa, May 24,1886,

Report of the chatrman of the Inod reatamping‘ committeo.

Most EXCELLENT SIR: It appears from the books kept by this committee, that up
to the 19th of June, 1884, on which date its functions ceased, bills of 100, 5, and 1 in- -
cas were in circalation for having been restamped, and others signed of 100 50, and
10 cents, to the amount of 2, 516 475 incas, added to which 34,430.10 incas, la.tterly
restamped and signed, gives a total of 2,550,505.10 incas constltutmg the amount of

paper of this class in'circulation.
JOSE, FELIX GARCIA.
LiMaA, May 6, 1886.

Report of the chairman of the treasury bills issue commzttee.

Mr. FIRST SECRETARY As_shown by the books of the Vigilance of Treasury Bills
Issue Commlttee, there were up to 1481 treasury and bank bills of national responsi-
bility in circulation to the amount of 85,369,245 soles, of which, according to the pre-
ceding report, there haves been incinerated 5 793,801.66, leavmg a balance of 79,575,~
443.34 goles, addition to which Dr. Garcia Calderon’s provisional government, in
exchange for inca bills and for administration expenses, issued th@ amount of
7,625,000 soles, of which, aceording to the report, have been incinerated, 3,573,735
soles, there remaining in circulation 3,951,265 soles, which added to the precedlng .
amount gives a total in circulation of 83 526,708.34 soles.

In the amount issued by Garcia Caldoron’s goverament is included the sum of
1,000,000 in Lills of 5 soles delivered into the possession of the London bank at New
York which have not yet been imported into Peru, at least not to my knowledge.

As the amount of inca bills actually in circulation has been spoken of in a pre-
vious report, 1 abstain from that issne altogether.

This is all I have to report to your excellency in compliance with your reqnest.

R. pE Lo FUENTE.

LiMa, May 31, 1886.

'LEGATION OF THE UNITED STATES,
. Lima, Peru. -
Additional memoranda in answer to-department circular of January 18, 1886, asking
information at instance of the secretary of the treasury. (Estimated in silver
sols.) :

(13) T am advised, the mint archives ha,vmg been destroyed in the late war, amount
cagnot he stated. 1f there has been any recoinage it is supposed to have been i nnmg-
nificant,

(14) The above answer applies to this.

(15). The above answer applies to this,

H. Ex. 2—26
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(16) No definite data obtainable. Supposed, from such information as can be had,
to be more or less—150,000 to 200,000,

(17) Can only estimate upon,as in above answer. Supposed to be 2,500, 000 an-
proximately.

(18) 4s to gold: (1) I can find no satisfactory evidence ot a.uy importation of hull-
ion or coin; (2) the exports are estimated by a well-advised broker at 120,000 of ccin
and 160,000 of bullion, Though actnal reported exports seem to be only 34,781 of
coin and 4<716 of bullion. As to silver: Reports are obtained of. the exportation of
24,695 of bullion and 1,152,080 of coin, but the same authority as above estimates

. actual exportation of sxlvcr ‘coin at 1,500,000, :

If Arica is considered for purposes of financial statistics Btlll a part of Peru, and
not ot Chili, there was exported from that port silver bullion amountiug to 2,514,716.

N. B.—In 1885 there was an export duty on Silver of 10 per cent.; now of lt per
cent.

(19) ¥rom authority, which I consider likely to be approximately correct, gold
Lield by bauks and dealers may be stated at about 200,600,

(20) The silver coin in circulation may be estimated from 1,500,000 to 2,000,000. Per-
haps latter figures may be taken as probable.

(21) It seems perbaps former.answer shouald be modified. In 1835 there was sup-
posed to be outstanding total paper issnes amounting to-106,000,000, and this bas been
reduced somewhat by ©incineration,” but so as to reduce amount, say, approximately
to 98,000,000,

(2.3) I understand the coinage laws and.mint regnlations cannot be ha,d in printed
compiled, or digested shape, and that the mint has only one copy of these laws an
regulations.

Answer to questione of Departmqnt'Circular, January 18, 1886.*

PERU, SOUTH AMERICA.

(1) The silver dollar called “sol.”

(2) Single silver, practically. .

(3) 25 grams; dumeter, 3cent1meters, fineness, ¥4% ; 5 grams; diameter, 1 centl-
meter; ﬁneness, %

(4) Sol weight 25 grams; diameter, 37 millimeters; fineness, 900§ O-Gent piece,
12 grams; (hame,tel 30 mllhmeters ﬁneness, 900 20-cent piece, 5 orams ; diameter,
23 millimeters; hneness, -900; 10- cent piece, 24 g orams diamneter 15 mllhmeters fine-
ness, 900.

(a) The coinage of silver is open to the public at the natioual mint, and i§ unlim-
ited. Gold has ‘ot been coined for wany years, and there is no dema.ud for gold to
be coined.

(6) A charge of 3} per cent. is made for coining silver, which charge is paid by the
owner of the bullion; the specie is delivered thirty days after receipt of the bnllion.
(The mint is;farmed out to contractors and this charge varies It has been as low as
1} per cent.) :

(7) Couventlonal gold not cu‘cu]atmg

(3) Unlimited.

(9) In thesol the remedy is rfyy for weight; in the 50 cent piece the remedy is 155’
for weight ; in fhe 20-ceut piece the remedy i8 ifyp for weight; in the 10- cent piece
the remedv is g for weight, and &g for fineuess for all. As the mint is farmed out
the coins are generally less than the standard fineness of 900. .

(10) Melting the coins by private mdundua,ls is prohibited.

(11) None.

(12) 1,766,000 soles in 1-s0l pieces. No fractional money was coined.

(13, 14 and 15 ) No authentic data.

(16, 17 and 18) The exports cannot be known accurately, as itis said much silver
was smuvuled

(19) There is no gold coin in active circulation. Money-changers hold small sums
for the convenience of travelers.

(20) No reliable estimates of silver either in the country or in circulation can be
obtained. .

(21) Insignificant in amount.

(22) Estimated at ‘about 90,000,000 soles depreciated -paper w1th about 5% per
cent. of its face value, but paper does not circulate in all parts of Peru; notably, in
the city and department of Arequipa it is -practically refused a,ltogether For these
ninety millions the goverument is liable. There are no private bank notes in circula-

-%This information fyrnished to our minister to Peru, by & ‘*“merchant’of Lima,” not officially.

i
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tion, the government having a.ssumed the responsxblhty for all those outstn.ndmg.
There are no notes circulating at their face value.

(23) Have not as yet been able to obtain coples.

N. B. to No. 3.—These particulars were given by the mint, but I am a.dv1sed that
perhaps they are not correct. My informant thinks the gold 80l =to 20 soles silver
(I have never seen one) weighs 32.258 grams and is 900 fine, i. ¢, it is exactly equal to
100 francs, and that the 50-cent silver piece should weigh 121} instead of 12 grams.

P. 8.—The rate of exchange has fluctuated greatly to the depreciation of silver.
When I reached hiere, about 10 months ago, I only obtained 32 per cent. premium on
drafts for United States gold, whereas I obtained recently 43 per cent. premium.

VENEZUELA.

UNITED STATES CONSULAR' AGENCY,
. Caracas, April 29, 1886.
Hon. CAARLES L. SCOTT,
U. 8. Minister Resident:

Sir: In purspance of your request, I havethe houor to answer to the questlons con-
tained in the circular of the Deparbmenr, of State at Washmoton dated the 18th Jan-
unary, 1886.

(Iiy) The bolivar (equal to the franc of the Latin Conventlon)

(2) The legal standard is treble—gold, silver, and nickel. The ratio between the
different metals has not been fixed.

- (3) The weight, &c:., is as follows:

GOLD COINS.
. . Grams.
100-bolivar piece. ... ... cov o e e i i iieee e e 32,2506
50-Dolivar Pleee. ... ... i ceieiacceeiaan 16. 12903
20-bolivar piece........ ... ... ..ol 6. 45161 -
10-bolivar Piece ... .. oo et et e aaan 3.225-0
5-b011va.rplece e e ettt ettt eamn s aeen e 1061200

-The fineness of these gold coins is %%,

(4) SILVER COINS. ] .

Grams. | Fineness.

Thousandths.

5-bolivar piece 25 900
2-bolivar piece 10 835
1-bolivar piece 5 835
50 cents of bolivar piece ..................oo Ll 24 835

20 cents of Dolivar piece . ...l ‘ 1 835

(5) There exists no mint at the present time. The government has entered into a
contract with a company for the purpose, and a mint is now in the way of erection.

.(6) There is no mint.

(7) For any amount. N

(8) Silver coins of i ﬁneness are legal tende.r for a,ny amount. Coins of #3f;
fineness only up to the amount of 50 bolivars.

(9) The following deviations in weight are allowed by law from the legal standald

Gold coins: ) Thousand ths
100-bolivar Pilece . . . ... i i e e e
50-bolivar Plece. ... .. oniir et ittt et et e ceea e

-~ 20-DOlivar PIeCe. .. ... oot i i i et cieaaaaas :
-10-bolivar piece
s-bolivarpiece,.-.,...-.........., ..... U S

Silver coins: . ’ <
5-DOLIVAT PIECO. . .o e e i i e e
2-bolivar piece...... ... icccoccoe e ieanricccai et tecaer ceocc e caanan
" 1-bolivarpiece.......ccoeiiliiiccinnionnnes
" 50 cents of bolivar piece...oc...oceeveinincacon.
20.cents of bolivar Piece. ... .. ccve cccccs cace covons cncoccancec coee maes snan

OaMIIL W=+~

-
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The deviations in fineness allowed by law from the legal standard ate:

For all gold coins and the 5-bolivar silver coins up to y7%y, and

For all silver coins of \3f; fineness up to riy.

(10 There are no such provisions.

(11) None was coined.

(12) No silver was coined during the named period. ’

(13) There being no mint, hone has been coined in the country, but sone amounts
of gold have been coined in Paris from time to time, but no record kept of the total
amount so brought. : .

(14) Same anawer as to gold coins.

(15) Same answer, ° i

(16) The production is not to be ascertained with accuracy. - The following figures
represent the export during the period named. Gold in bars, 7,033 kilograms ; aunrif-
erous ore, 3,036 kilograms. It mway safely be admitted tbat these figures represent
very approximately the amount produced.

(17) No silver produced. : -

hIum't"‘GOI,d coins, silver coing, and bullion: No information to be obtained on
this point.  ° :

Exgort.—(}old coins, 105 kilograms; silver coins and bullion, no information ob-
tainable.

(19) No information that could be in any way reliable can be obtained.
(20) Same answer as above.
(21) Same answer as above. .
. (22) There exists no government paper currency in this country. The total amount
of bank notes issued by the ¢ Banco Commercial,” of this city, is 3,200,000 bolivars,
of which were in circulation on the 31st December, 1885, 1,365,330 bolivars.

Besides this bank there exist two more banks—one in the ¢ity of Valencia and
one in the city of Maracaibo, both issuing notes. I have not been able to obtain the
amount of their bank notes in circulation on the date referred to.

(23) The coinage iaw of Venezuela is printed in the ‘‘Gaceta Oficial,” and the num-
ber that contains it is not to be had at this present moment, it having ran short and -
not been reprinted. - I will try to send it on by a later opportunity.

. I remain, sir, your most obedient servant, - -

CHARLES P. ROHL,
United States Consular Agent.

CHILI.
[Translation. |

The Ministry of the Treasury to the Minister of Foreign Relations.

MINISTRY OF THE TREASURY,
: . Santiago, July 29, 1886.

The superintendent of the mint, of whom this department (ministry) asked a report
relating to your dispatch No. 46, of the 17th last past, and circular adjoint thereto,
in which were asked divers data relating to our monetary system, nuder date of the
4th instant has been replied to as follows:

In forwarding the report asked for by your decree of April 26th, I herewith com-
ply with the wishes manifested by the honorable envoy extraordinary and minister
plenipotentiary of the United States of America in Chili, in reference to our own
monetary system and other financial matters, in so far as the questions contained.in

- the adjoint circular bave relation with the service of the mint.

ANSWERS.

(1) The legal unit of money is the ¢“peso.” .

(2) The legal standard of Chili is double, one for gold aud one for silver, and the
proportion between the two is one kilogram of gold to 16:3%% kilograms of silver.

(The 3d and 4th) questions, relating to the weight of gold and silver coins, are an-
swered by the accompanying table of our monetary system. . o

(5 and 6) The mint does not admit of these kinds of deposits, and is limited solely
to the working of metals bought on its own account, paying in coin $715 the kilo-
gram for gold, and $42.92,6 the kilogram for silver, .

(7 and 8) At present the paper money (forced currency) ig the legal tender that
serves to pay all classes of obligations. ‘ ’

N (9) The answer will be found in the aecompa,nying table.
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: (110.) There are no legal provisions, but the custom is to admit them at their nomi-
nal value, ‘

(11and 12) In gold there were coined during the year 1885 $77,580 in condores ($10.)
In silver there were coined *‘ hard dollars” (pesos fuertes) $528,043, and in limited
tender (feble), .500 fineness, $36,037.05. . o
(13 and 14) The total coinage since the establishment of the mint, 1772 to 1885, has

been in gold, $65,822,668 ; in silver, $36,855,320.

(15) Of hard money (monedos fuertes), by law of .900 fineness, there is no limit to
| the coinage ; but for divisionary ( feble) coins, by law of .500 fineness, the act of - 1879
‘ authorized the coinage of $4,500,000; but only $4,306,679.45 have been coined.

There was also authorized by the act of July 28, 1860, October 21, 1865, and Sep-
tember 13, 1878, the coinage of $2,000,000, with 8 per cent. less than thelegal weight,
' but this has been withdrawn, and does not form part of the circulation. .

(19 and 20) The first part of these questions is answered in the reply to 13 and 14.

As 30 the amount of gold and silver in active circulation, that cannot be exactly
stated. )
d'The country being under the régime of paper money, coin is exported like merchan-

ise.

(21) The circulation of this coin (limited-tender silver) is $4,181,679.45.

(22) The emission of government paper currency was $26,687,916 ; from this is to
be deducted the sum of $10,687,916 retired from circulation and deposited at the
-mint, thus leaving in circulation only $16,000,000. - .

The emission of paper currency by the banks at that date was $13,512,835.

(23) In the adjoint table will be found the said (coinage) laws. .

. This I communicate to you in reply to the referred-to dispatch, adding that ad-
joint thereto you will please find the table and laws to which allusion is made in the
foregoing report. '
~ God gnard you,

. . : H. PEREZ DE ARCE.,
. The Mmsrmn OF FOREIGN RELATIONS AND COLONIZATIONS. '

Correct copy. e :
EDWARD SUAREZ MUJICA,
First Officer.

ADDENDUM.

It will be noticed that to the questions 16, 17, and 18, in the ¢ separate ” of January .
18, 1886, no reply is given by the superintendent of the mint.

I have not been able to obtain the figures for the year 1885, but from a synopsis of
statisties, a copy of which is inclosed under separate cover, the production of the
mines for 1884 is given as 500 kilograms of gold and 160,000 kilograms of silver.

The export of gold for the year 1884 is given at $52,470 and silver $2,450,303 in
‘coin. I also send under separate covers the Diario Oficial, No. 2712, of May 15, 1886,
which contains the report of the superintendent of the mint for the year 1885, as it
may be of interest, and the Diario Oficial, No. 2703, of May 5, 1886, containing the
reply to the ‘“separate,” but which wasdelayed in the departments, and only reached
the legation on the 7th instant. This to explain an allusion in the letter of the min-
ister of foreign relations about. ‘¢ publicity being unduly given to some of the docu-

<

ments.” .
C. M. SEIBERT,
. . Secretary of Legation.
SANTiAGO, August 10, 1886. . e :
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REPUBLIC OF CHILI. TABLE OF COINS.

» . COINS PERMANENT (PERMANENTES).

o {Laws of January 9, 1851, July 28, 1860, and September 14, 1878.]
\ Val L
. alde. Legal Fine
Name: . T Fineness. | Weight of We‘*_%hg of
; In | In > each 840
pesos. centavos. piece. piece.
Gold : Grams. Grams.
Céndor.. ..............o... 10 1,000 15. 2530 13. 72770
Doubloon . 5. 500 900 ! 7. 6265 6. 86385
Escudo 2 200 - 3. 0506 2, 74554
Peso.........o.i. 1 100 ( 1s253| 1.372574.
Silver: '
POSO ceeeiiiiiiii e 1 100) |- 25. 0000 £2. 50000
Cincuente centavos ........}..euee.... 50 12. 5000 11. 25000
Veinte centavos ... . 20 . 900 5. 0000 4. 50000
Décimo .......... . 10 2. 5000 2.25000
M Medio décimo . .........c.... . . 5 1. 2500 1. 12500
inor:
Dos centavos............... 2 7
Un centavo....... . ) : 1} %?Pl?el‘ 9?26 { 5 } ..........
Medio centavo ] cxel 9 % 3
D Devia&t,iog from the N
- Deviation standard weight. amber s
in fine- € of pieces Ig}‘me;?ﬁr
. ness above . to the . ieco
or below.'| In'large |Insingle| kilogram. | P€ce
lots. pieces. o :
Gold: . Thousandths., Grams. Millimeters.
Condor......coeoeuene e, . 001 <05 65. 56087 28}
Doubloon . 002 . 0015 L0375 | 131.12174 .22
Escudo......c...... - 000 . 0015 L0375 | 327.80435 163
P8O vovvvvieiiiiiinienaas . 003 .03 655. 60870 14
\ Silver:
2 U ( . 003 .2 40. 0000 37
Cincuenta centavos. ... . ! . 004 .15 80. 0000 30
Viente centavoa .......... . 0035 .004 .1 200. 0600 / 23
Décimo .......: . l . 004 .1 400, 0000 18
Medio décimo .............. . 008 .05 800. 0000 15
Minor: ® . :
Dos centavos...0.......... l ‘ 142. 857 25 1
. Un centavo...... . 3% . L8% ..., { 200 21 -
> Medio centavo . 333.333 19

COINS TEMPORARY (TRANSITORIAS).

Divisionary coin created under the regulation for g’;aper money in force according to the law of June
18, 1 v . : :

Legal TFine
: . weight of | weight of
. Fineness. each each
piece. piece.
Silver: - Grams. Grams.

Vlente centavos

5. 0000 2. 50000
2. 5000 1. 25000

Médm décmo 1.2500 | 0. 62500
Deviation | Deviation Nnmber | -~ .
in fine- from the | of pieces »%‘?"];‘:ﬁ‘» :
ness above standard to the ‘ig(, o
or below. weight. kilogram. pleco.
Silver: Thousandths. |4 Millimeters.
Viente centavos: : 200. 0000 23
Décimo.......... . 016 . 010 400. 0000- ;- .18
Medio déoimo ..... seceerocensosannas 800, 0000 B
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VALUE OF ONE KILOGRAM OF GOLD OR BILVER.
. Difference.
; Purchase -
Kinds. Coining valne.
price. : Bythekilo- | p_ 4o 100
gram. y -
GOl oeeeeeicceeccnanee $715. 00 $728. 45,41 $13. 4541 $1.8815
Silver......LLLlLILllLIL 42,92, 60 44,44, 44 1.5184 8.5370

By the law of July 28, 1860, the maximum price for & kilogram of pure gold was 715 pesos.

By the law of August 18, 1843, the highest purchase price for fine silver was fixed at $9.875 per marco
(8 ounces), or say $42.926 a kilogram. -

For the Y;n‘pqse of these reductions the marco has been taken at .230045 gramsa.

Legal relation of goid to silver coinage = 1 to 16.39,

Report of the superintendent of the mint of Chili for 1885,
{Translated from the Diario Oficlal de Republica de Chili, 16 de Mayo de 1886, p. 747.]

Mr. MiNiSTER: In compliance with the provisions of art. 4, paragraph 21, of the law
governing the mint, I have the honor to render an account to your excellency of the
coinage and other operations of that establishment during the year 1885,

BULLION,

- At the close of the year 1884 there remained in the mint a stock of 17,392 pesos'9
centavos-in gold bullion and one of 99,376 pesos 25 centavos in silver bars. .

Duaring the year last past there were purchased 72,112 pesos 53 centavos of gold-
bullion and 726,442 pesos 85 ceutavos of silver bullion,

Adding these several values, we find that the mint had at its disposal for coinage
purposes the sum of 915,333 pesos 72 centavos.

COINS STAMPED,

'

The following table shows the amount coined in 1885:

Condors ............ teveresceconsee oe ceesecncen ceeseanvos cnneescennes $77,580 00
Posos (Lard) ccccveveceeriecann camen eeesd hoeeeeas D¥8,043 00

Coins of 10 centavos fineness .500 ...... ;. veee-we. 11,587.00
’ Coing of 5 CoNtAVOB covuer cevvecnennen snne ceeeenns 24,449 55
Coins of billon of 2 centaves ....ee.... . ; 2,920 48

2,048 07
658 60

647,266 70

The difference between the amount coined in 1885 and the amonnt coined in 1884,
which was as high as 992,398 pesos 83 centavos, shows that there has been a notable
diminution in the quauntities of gold and silver bullion carried to the mint.

As was showan in last year’s report, the principal canse of this reduction is that pro-
ducers obtain better advantages by shipping their bullion to foreign countries, now
that they pay no export daty whatever, than by selling it to the mint at a price out
of all proportion with its iutrinsic value, ¢onsidering the change and fluctuations’
which the price of silver has undergone in Europe. As the cost of coinage is the
same, and the export duty on bulliou vo longer exists, the old equilibrium in the
burdsns borue by bullion, seignorage, and the export duty Las been lost; and in the
present condition of things it is more to the iutcrest of its owners to remit it di-
rectly, in order to profit by a depregsed rate of exchange. :

To suceeed in turning at least a part of our prodnction of the precious metals into
the mint it is indispensable that tbe price of the kilogram should rise until it reaches
an equality with the value it has in the market; that is, that the mint shonld pay
for it its market price, less the cost of coinage. To effect this it wounld soffice to
amend the law of July 28, 1860, raising to 44 pesos 44 centavos the price of each kilo-
gram of fine silver. .

“Coins of billon of 1 centaveo ..
" Coins of billon of § centavo- ..

)
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P . ‘DIVISIONARY COIN.

The divisionary coin in circulation on the 3lst of December, 1884‘, amounted to’

4,144,387 pesos 20 centavos, distributed as follows:

. . Coins of 20 centavos ...... .... ee teemea et eanemeaecaes tacaaseceoneanan . §3, 415,450 80
Coins of 10 centavos .....coeeeceeenannn.n e eemmeeee s . 487,776 10
Coins of 5 centavos ...... eiesesan ettt ceeeaaae e S 241,160 30

During the year covered by thisreport, from the bullion obtained by the remelting
of coine of 20 centavos, in order to stamp coinsof 10 and 5 centdvos, the following
amounts were coined: 11,587 pesos 50 centavos in pieces of 10 centavos, and 24,449
pesos 55 centavos in pieces of b centavos, or a total of 36,037 pesos 5 centavos.

As the term fixed by the law of the 13th of bentember, 1883, for the conversion of
400,000 pesos in 20-centavo pieces into others of 10 and 5 ceum\ og has explre(l, and
as the 10 and 5 centave pieces are urgently demanded by the daily transactions of
the market it would be advisable to renew the anthorization, since snch an anthor-
ization would have for effcet only to change the denominatious of the fractional coins
without increasing in tle least. the qu‘mnty, which since 1882 has fignroed as a cir-
enlating medium in domestic cominerce.

,  The condition presented by the issnoc of this class of coin and its dlstnbutmu into
the three dcnommatlons authorized by Lhe law is as fullows:

Coin of 20°centavos ...veee ceeecnan eemo omaeas smeeen ceravesonoes cnnenn $3, 415, 450 80

Coins of IOcentavos......................, .................... U, 499, 363. 60

Coins 0f 5 centAVOB cuococeeceuacococecpaecncnacnoencasacassonccao- 265, 60985
TOLAL . ee e smcmes aros comume ccnn enmns some connmeonsnvaenceeens 4,180,424 25

\PROFIT AND LOSS.

The profits and losses of the year 1885 were : Profits, 80,084 pesos 85 centavos ; losses,
20,964 pesos 38 centavos. The expenses in wages, materials, machinery, and salaries
of employés amounted to 65,135 pesos 83 centavos.

The mint therefore suffered, by reason of‘the scarceness of bars of gold and silver,
the deposits of which have so much diminished, a net loss of $15,015.36.

The loss which the mint will experience durmv the present year will be necessa.rlly
much greater on account of theparalysis of the work of coinage, since, as your excel-
lency knows,the bars of silver which find their way to the mint from privaie individ-
uals are being ordered to Europe, in order that thoy may serve in part for the pay-

" ment of the interest on the publlc debt, diminishing at the same time the demand for
bill]s of exchange, which exerts so greab an influence on the state of the course of ex-
change.

& MORTGAGE BILLS (LETRAS HIPOTECARIAS).

During the year 1885 there were issued by the four mortgage (Hipotecaria) insti-
tutions which operate in Santiago 8,856,100 pesos ot the denominations of 1,000, 500,
and 100 pesos. Of this sum the Cd.J:]. Hipotecaria issued 3,247,000 pesos; the Ba.nco
Garantizador de Valores 2,516,000 pesos, the Banco de Valparaiso 2,049, 000 pesns, and
the Banco Nacional Hlpoteca,rm 1,043,000 pesos,

Comparing the valne of the bitls reglstered this year with the issue of 1884, whlch
amounted to 7,207,600 pesos, it appears that thcre Tlas been an increase of 1, 648 500
pesos.

BANK NOTES.

The quantity issued by the banks in 1685 amonnted to 2,515,354 pesos. During the
same period notes representing a value of1,46 ',730 pcsos were bumed Of this amount
28,430 pesos 50 centavos belonged to the ‘banks in liquidation, the ‘¢ Consolidado de
Chile” and *‘Alianza.”

Deducting the value of the bills destroyed, it appears that the’ banks in actual op-
eration have increased their issue during the year by 1,054,624 pesos.

We here record the total value of the bank issues reglstered in the mint on the 31st
of December, 1835. It amounted to 13,512,835 pesos, distributed as follows:

Banco Nacional de Chile ........... et aeeeaiecsetar et enann $4, 390, 456
Bauco de Valparaiso ........ e eeeiaans e et e taaa ceenan 3, 998, 865
Banco A. Edwardsi C8 .. . ... ceiiiiiiiiiaana, e rmmeee et e 1,171,678
Banco Santiago .....cveeenn s —een 600, 000
Banco Coneepeion ..oceiiicaen iicotioniaaeetcanaan.n 499, 800
Banco Agricola ..o comnmieniiiiet it it i et aaae 446, 063
Banco Tales «oveee e iiioin ot e S RN 400, 000
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Banco Mobilaria ... ...l SOOI SUU . $397,930
Banco D. Matte i Co....ooenniiia. Lius e remeee et e aaaaan 346, 039

A BancoJoséBunster..........................................._..... 300, 000

; Banco Union.. ... oo i 292, 747
Banco Nacional de Chlle (issue in Tacna and Arica) .....ioceeiiin il 170,500 00

Banco Curico ............ e ceeaaacan. meee s anaae e taen 150,000 00

Banco Melipilla .. .con oo i i i e e e s 149, 953 50

Banco Canpolican. .. ... .ooeiieoar it e i e e e s 100,000 00

} Banco del Pobre (in hquxdatlon) ..................................... 42,175 .00
: Banco Consolidado (in Hquidation) ..eo.e.cccercoisoeroincenaaials 37,072 00
Banco Alianza (in liquidation).... ..o ..ol 24 157 50

Banco Ossa y C# (in Hquidation) .... ... ... oo .oo. e e aaas 4,235 00

) Banco Montenegro y C# (in liquidation) ...... oo oioii oot inool . 1, 161 00
Total cooeo oo oo e eeeeeseereceteaner e e e eaeaee 13,512,835 00

The increase of 1,054,624 pesos, noted in this table, over and above the amount
. issued in 1884, belongs to the new banks ‘‘ Santiago” and ¢ Talea,” and inclndes the
special notes which the Banco Nacional put in circulation in the terrll;ones of Tacna

and Anca.

TREASURY NOTES.

The issue of paper money, which at the end of 1883 amounted to 26,927,966 pesos,
was decyeased in the year 1884 by 14,669 pesos, produced by the 5 per cent. of the
custom duties of the Republic, collected in specie.

No further reduction of the amount of paper money was afterwards effected until,
in accordance with the decree of the 2d of September of last year, 50,000 pesos were
burned on the 25th day of September, an operation repeated duung the following
months with the further sum of 25,381 pesos, produced by the revenue denved from
the 5 per cent. of the customs dutles paid in specie,

These several reductions of the amount of paper money up to the 31st of December
last reached the sum of 225,381 pesos; so that deducting this figure from the amount
registered at the same date last year, there remains as the valne of the tieasury
notes outstanding on the lst day of January, 1886, the sum of 26,687,916 pesos.

The total amount of paper money issued by the’ treasury and the ba.nks, after de-
duction made-of the sum retired from circulation and deposited in the treasury of
this mint, amounted to 29,512,385 pesos.

The increase in the clrculatlon of pa.per money during the year 1885 amounnted to

- 1,054,624 pesos.
i VERGARA ALBANO.

To the MINISTER OF COMMERCE. -

+ Coins, mint purchases of bullion, and monetary ciroulation of Chili in 1885.
tFrom the Sinopsis Estadestica y Geografica de Chile en 1885, Santiago de Chile, 1885]

The legal coins of Chili are regulated by the laws of January 9, 1851, July 28, 1860
and September 4, 1878, and are the following:

Legal . . Diameter
Denominations. Valae. weight in Fiﬂe ‘;‘;%gsht in
grams. B * | millimeters.
Gold, fineness .900:
Condor ......ooivniiiniiiiiii.. $10 00 15 252 13.7277 28.5
Doubloon . 500 © 7,627 8.6G28 ., 220
Escudo ......c...... 2 00 3.051 2. 7455 18.5
POSO -ven cicee i ae 100 1.526 1.3727 14.0
Silver, fineness-.900:
100 . 25, 000 22. 5000 . 30
50 12. 500 1L 2500 © 30.0
Fifth of a peso.. 20 5. 000 4, 5000 23.0
Tenth of a peso. 10 2. 500 2. 2500 18.0
Twentieth of a peso 05 1. 250 1.1250 15.0
Billon (alloy 95 per cent. copper and .
5 per oent. nickel) : ,
WO 0ORtAVOS..ieeeriunnnannne. [2] 7,000 feeeeonnnnnnn.. 25.0
Onecentavo......... 01 5.000 [.oovunonnnnnn. 2.0
Half centavo 005 3.000 |......cnv..... 19.0
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The following tables show the amounts of the preclous metals purchased and coined
bv the mint of Chili in 1884 and 1885:

REPORT ON THE FINANCES.

Purchased. 1884, 1885,
GOIA. .ot iioeaeaten e carseatunscnsanassenniians $90, 928 $72,122
Silver....ov.eueee Ceteie-ieecesemmncerasetccanenatasneaanenan 1,637,414 - 736, 443
1] 7 RPN 1,728,342 | 808, 565

Coined. : 1884. 1885.
gicibld condores ¥ fine.............. eereeceteeseeneinaeananad $98, 860 $77, 580
Peso B 1Y N 1, 811,525 528, 043
Dimes or 10 cents. .. P . 31,907 | « 11, 587
Half ARS8 . v eeeiaeiercaecanareeacarenioesroncasooansenn 33,204 24,450

Copper and nickel : .

%wo CODLAVOS e oe v ivecmenacnnceecasacacnsssncnaccnninnn “ 3,641 2,920
One centavo . 1,712 2, 048
Half centavo 522 659
TOtAl. coeeurnmnne tianraincncnseiaceronasscucasaccnnnns 1,981,371 647, 287

' These coins serve in certain cases for international exchangeé, while domestic com-
merce is carried on through the medium of credit paper ot bills of credit, issued by
the state and by the banks of issue in the following proportlon

Tssued by the 8tate. .cccve ceen iaven tiieae iiiiaeieeieiieenennccaecaen $26 687,916
Tssued by the banks.........ccoaaa.a.. e e eeee i it aceatca e

Over 16,000,000 have been

All the bhills issued by the state are not in circulation.
deposited in the mint.,

During the year 1885 the paper money of the country has been reduced in amount
by 225, 381 pesos,

"The mean term of exchange did not go beyond 25 Enghsh pence per Chiliau peso.

The banks of issue authorized by law have been, since September 15, 1885, the fol-
lowing:

12,911, 443.

. Re«]stered
Names. " Situated in— Assets. issue.

Banco Nacionalde Chile ...oooeoenai.il. Santiago.......... $4, 000, 000 $4, 389, 856
Banco do Valparaiso........ccoeoiiininn. o Valparaiso. e 4,125,000 | , 3,997,613
Bancode A. Edwardsy Ca.............. ... o.do...... 1, 500, 00 1, 354, 544
Bancode Matte y C® . .....ouei il Sa,ntlago 1, 000, 000 346, 039
Banco Agricola .. ....do 1, 593, 000 449, 504
Bauco Mobilaria, do. 1,125, 000 397, 930
Banco de 1a Unibn... do.... 227, 384 291, 367
Banco de Concencion .. Concepcion 400, 000 499, 500
Banco de Melipilla. .. .. Molipilla - . 70,000 103, 000
Banco do José Bunster Angol ... 200, 000 |- 300, 000
B:neo de Curicd. . ..... -..| Carico... 100, 000 150, 000
Banco de Caupolicon. . ...| Rengo ... 66,960 | 100, 000
Banco de Santiago .................... .| Santiago. .. 647, 450 130, 000
Bancode Talea ........ooeeiiiii il Talea ............ 275, 000 400, 000
Total ...oveeiiiiisiieiireaeaeeiannn cesemescecneanaeoa.| 15,320,591 i 12, 011, 443

The bills of the first eight of these banks are to be legal tender until the 7th of
August, 1883. They are bound, however, not to allow their issue to exceed four times
‘the loan they made the governmcnt above their assets.

The bills of the other.six banks are not receivable by the treasuries of the stam,
and can issue bills only to the extent of 150 per cent. of their actnal assets.

There is, besides, the Bank of Tacna in that city, with a capital of 240,000 hard
pesos, and which has 182,000 hard pesos in circulation.

There are also in the city of Santiago four establishments. which issue bills to the
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‘bearer with interest for loans secured by mortgages on real est.ate, redeema.ble within
a fixed perlod The bills issued in 1884 amounted, for—

The Caja Hlpoteoa.na. (5 6and 7 percent.), t0 ....... ioiiiiiinniiannn. $2, 575,900

The Banco Garantizador de Valores (5, 6 and 7 per cent.), to ceeieeas 1,558,400
The Banco Nacional Hipotecaria (5, 6 and 7 per cent. ), |7 S 1,096,700
The Banco de Valparaise (6 and 7 per cent.), to . e 1,976,630

Total issued in 1 TP S e 7,207,600

In 1885 the above-mentioned Caja Hlpoteca.rla issued, in letters of credlt. 2,247,700

of these there circulate a value of . ... . ccrreminnneenn i iis e 25,739,900
There were redeemed & valite Of < ..o cou.mennr comrvmme e e 1,968, 100
And there remained in circulation at the end of the year............... 23,771,800

~ There are also in the republic national joint-stock companies, manufacturing, agri-
culsural, and of steam navigation, which it would take too much space to enumerate.

URUGUAY.
[Translation. ]

ExcELLENCY : The Republic has no mint, nor an oﬂ‘ice of verification to control,
technically, metallic coins and foreign moneys of legal currency, nor has it mines in
working order that produce gold or silver for exportation in bars or reduced to national
coin in or out of the country. The slight and unsuccessful attempts that have been
made in gold mining in Cunaiposa have not been on such a scale as to furnish the in-
formation upon these subjects desired By the government of the United States of
America.

In reference to circulating inconvertible paper currency, the amount in actual ex-
istence is $364,450. It is not received in payment of duties in any sum nor considered

- as money, but the government amortizes it gradually, each week delivering punct-
ually, for that purpose, to the special commission designated for the purpose—by
common consenf of the holders of that paper—§15,000 monthly.

With respect to circulating bank notes, payable, respectively, in gold upon presenta-
tion, by the three banks established in Montevideo, the total emission was last month
$5,759,590, according to the monthly balance, and the banks had in cash to redeem
this emission $9,317,930, a circumstance evidently showing thé restriction of credit

N and the commercial and banking nneasiness.

The information as to the movement of bullion, coined or in bars, cannot be given
by this office, to whose business it does not relate, but by the general office of statis-
‘tics, which ought to obtain it from the custom-houses.

The republic has not, at present, any effective national gold currency of its own,
but a provisory or ‘¢ modue udendi,” established by the law of June 23, 1862, modified
by the decretal law of June 7, 1876. By the first the standard was double, with can-
celatory force, for silver as well as gold but by later regulations gold only is admitted
in payment, leavmg silver as an auxiliary, and not obligatory upen any one for more
than $30 if in $1 pieces, or $20 if in small pieces.

And with the view of fixing the value of foreign gold of legal force in this countly,
according to weight and a]loy of each piece, a piece of gold was established as the
unit of valuation of the fineness of .17, with a weight of 1.697 grams, a diameter of
17 millimeters, and an allowance for deviation from standard of 2 ilesimals. Such
unit of valuation constitutes exactly the tenth part of the doubloon, which was the
former monetary nnit, and which now constitutes the unit.of account for. exchanwe
and correspondence of foreign goid moneys with European and American nations that
have adopted the decimal system. .

From the reports of the banks of emission for the month of March the quantlty of
gold in circulation may be inferred to be not less than $16,000,000, including indi-
vidual deposits in the counutry, in detect of an establishment of credxt and capital
sufficient to concentrate the annunal savings and mobilize the checked capital.

As to the auxiliary silver having a circulation of $1,000,000 in this country, in
pieces of $1, 50 cents, 20 cenis, and 10 cents, the system of the Latin Union was
adopted of the alloy of nine parts of fine (pure) and one of copper, the dollar weigh-
ing 25 grams, of the diameter of 37 millimeters, and t,he fractional pieces of propor-
tionate weight and dlameter., : . .
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. Foreign silver moneys are not admitted as legal tender in this country with the ex-
ception of the Brazilian 2,000 reis piece, equivalent to one national dollar, of which
it is thought that there is one million in circulation. For change purposes there is
the brass ““ vellon” of 4, 2, and 1 cents, composed of 95 parts of copper, 4 of zinc, and
1 of tin. All the national coins have asan emblem the arms of the country (national
shield), its particular denomination, and its respective value. .

The modification introduced in the national silver money, assigning to the dollar
an alloy of 0.900, with a weight of 25 grams, was the first step towards assimilating
the metallic circulation of the country to that of the nations of Europe and America,
which, for the most part, had adopted the same system. :

The unit of gold of .917, weighing 1.697 grams, is in relation to the valune and
weight of the pound sterling, which was the regulating piece in 1862, which it has
not since been convenient to alter, as all mercantile transactions, the value of ex-
change, and the titles of the public debtshave all been based on that standard of val-

- uation. . '

But the intention of the government has been that when the public treasury finds
tself in a condition to defray the urgent expenses, either to establish and sustain a
smint, or to have coiued in Europe a sufficient quantity of national gold as the ex-
igencies of . the market demand, to enable the republic to enter entirely into concert
with other nations, abandoning the English standard, that proves to be very dear and
capable of being sustained only by a powerful nation, like England, supremely at-
tached to her traditions. o

Montevideo, April 13, 1886.

‘ V. VILLABA.

ECUADOR.
[Translation. |

The National Convention of Ecnador, considering—

That the intereste of commerce and industry in general require the regulation ox
the monetary system, which is the necessary basis ot exchange, and the present sys-
tem being defective and the canse of grave abuses extremely prejudicial to the public
interest, : :

Decrees :

ARTICLE 1. The national coins shall be as follows:

N

GOLD.

(a) The double condor, to weigh 32.25806 grams, with the law of 900 millesimals,
and to be of the value of 20 sucres. ~ .

(b) The condor, to weigh 16.12903 grams, with the law of 900 millesimals, and t
be of the value ot 10 sucres. .. . - .

(¢) The doubloon, to weigh 6.45161 grams, and to Le of the value of 4 sucres.

(d) The fifth of a condor, to weigh 3.22580 grams, and to be worth 2 sucres.

(e) The tenth of a condor, to weigh 1.61290 grams, and to be of the value of 1 sucre,
or a hundred cents.

SILVER.

(a) The sucre, to weigh 25 grams, with the law of 900 millesimals, and to be worth
one hard dollar (fuerte), 10 dimes, or 100 cents. . :

(b) The halfsuncre, to weigh 12.500 grams, with the fineness of 900 millesimals, and
to be worth 5 dimes, or 50 cents.
20(o) The two dimes, to weigh 5 grams, and to be worth two-tenths of the sucre, or

cents. . R

. (@) Thedime, to weigh 2.500 grams, and to be worth 10 cents.

(e) The half dime, to weigh 1,250 grams, and to be worth 5 cents.

' COPPER,
(@) The half dime, of nickel.

(b)lThe cent, formed of pure copper, or of copper alloyed with nickel or some other
metal.

(o) The half cent, of the same material as the cent. .

ART. 2. The variation permitted from the legal proportions shall be 2 millesimals
for gold coin apd 3 for silver. - ’ ’
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In weight the variation shall be 2 millesimals for gold and 3 millesimala for silver..
ART. 3, The diameter of the national coins, their stamp, form, and other conditions
of their fabrication, shall be determined by decree of the executive when everything
necessary has been provided for a mint, or other arrangements shall have been made
for coining in & foreign country. The executive shall also determine the weight and
conditions of the copper coin. )
. " ART. 4. The gold coin of France, Italy, Belgium, Switzerland, United States of
America, Pern, United States of Colorabia, and those of all other nations which have
adopted the French monetary system, shall circulate as equivalent to the national
coin. Of silver coins, the 5-franc pieces of the first-mentioned four States, the peso of
, ‘ten dimes of Chili and Colombia, the Peruvian sol, the dollar of the United States of
America and its subdivisions, and all other gold and silver coins of greater or less
denominations, not inferior in weight, fineness, and alloy to the national, shall be
taken as equivalents. ) : .

ART. 5. Of the silver coins the sucre, or hard dollar, shall be deemed money of the - -
larger size and denomination, and of gold coins the condor and double condor.

ART. 6. The importation of coined money, inferior in weight, fineness, and alloy to -
the national, is absolutely prohibited, and those which may be introduced shall be’
confiscated and re-exported in bars on national account. -

ART. 7. It shall not be obligatory to receive in payment more than five dimes, or
fifty cents in copper monei. :

ART, 8. The receipt of the actnal money in present circulation of .835 fine, is only
obligatory upon private persons to the amount of $16 in each payment, and upon
public treasuries up to 20 per centum of the amouut to be paid. i .

This does not include the national money, as to which there shall be no restriction
until the government shall anthorize it. The executive power is authorized to make
this amortization, or to contract a loan, applying to its payment & per centum of the

. import duties. . © »

ARrT. 9. The government may contract with any foreign nation for the coinage of
as much as $40,000 in half-dimes of nickel and in one cent and half-cent pieces of
nickel and copper alloyed. . ;

The executive power shall determine what shall be paid as charges for coinage.

ART. 10. The monetary unit shall be the sncre, divided into 100 cents. The ac-
.counts of the public officesand departments shall be keptin sucres and cents; according
to the value of said money as established in the present law. The chiefs of the public
offices who do not cause the regulation to be complied with shall be fined from 25 to
200 sucres, to be levied by the principal political authority of the place in which the
office or establishment is located. ) .

\ ART. 11. The executive power shall name a permanent money commission to reside

‘ at Guayaquil, and composed of three members selected from among the most compe-
tent persons, who shall occupy themselves in stundying the money circulation of the
country, in promulgating statistical tablesthereof, andin sending to the government
annually, or wheunever they may be requested, reports on the state of the money cir-

’ culation, projects of reform of which it may be susceptible, and equivalents of foreign
money with the national, according to the present law. After being approved by the

government the table of equivalents shall be published officially, in order that the

moneys to which it refers may circulate in conformity thereto. N

ART. 12. This law shall be in force from the date fixed by the executive power,
which date shall not be later thau the 1st of June, 1885.
- Done at Quito, the capital of the republie, the 22d of March, 1884,

GUATEMALA.
LEGATION OF THE UNITED STATES IN CENTRAL AMERICA,
. _ Guatemala, October 7, 1886.

" S1IR: I have the honor to inclose a copy and translation of a communication pub-
lishied in the official newspaper of Guatemala of the 24th ultimo, from the Guatemalian
minister to Mezico to the minister for foreign affairs of this Republic, in regard to the
congtant depreciation of silver and the derangement it causes in the finances of those
Spanish-American countries, Mexico especially, whose circulating medium is silver
only. He transcribed an abstract of a memorial of the chamber of commerce addressed
. -to the President, in which certain measures of relief are snggested.
» L * * L *

I have the honor to be, sir, your obedient servant,

L HENRY C. HALL.
Hon. THoMAS F. Bayarp, ) .
: Secretary of State, Washington. . :
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414 . REPORT ON THE FINANCES.
{Translation.—From the El Guatemalteco of tha‘ 24th September; 1886.|
" Seiior Dardon to the ministér for foreign affairs of Guatemala.

LEGATION OF GUATEMALA IN MEXICu,
: Mezico, August 30, 1886.

Sir: The decline which has been going on for some years in the value of silver

- has reached a point where it causes considerable derangement in the business affairs of
those countries in which silver is the circulating medium. Guatemala and the other
Republics of Spanish America, whete gold coin scarcely exists, are actually losing 40
per cent. in the value of the coin they have in circulation; but no country suffers more
severely than Mexico, whose principal industry is the working of her silver. mines.
This Republic exports every year in silver coin and bullion to the value of near

- $30,000,000, which comprises two-thirds of the total of the exports of the products of
the country. The subject has been declaimed and written upon by private individaals,
associations, and the press, and remedies have been proposed for the grave evil; but
no satisfactory conclusion has been reached. .

It is now said that the Gevernment will propose to Congress the enactment of a
law to the effect that merchandise imported from countries that admit Mexicaun coin
into their circulation shall be entitled to a rebate of 19 per cent. in the import duties
established Ly the present tariff. It isstated also that the Government isin conference
with the representative of Spain in regard to a commercial treaty npon that basis.

~ The chamber of commerce of this city has presented a memorial to the President
of the Republic, proposing the measures which in its judgment should be adopted to
diminish the evils caused by thie depreciation of silver. :

After a long preamble it concludes as follows: :

(1) That as soon as possible the supreme Government shall.propose to the Congress
of the Union the repeal of the export duties now collected on woods and other
products. . :

(2) That as soon a8 possible, also, a plan shall be studied and decided upon whereby
the States of the Federation shall cease to collect taxes upon the production, ex-
traction, and exportation of the product of the mines and of agriculture in such
States, and upon the precious metals.in bars or in coin. , .

(3) That the Government shall take steps to participate in the monetary confer-
ences in. the neighboring Republic (the United States) and in Europe. :

(4) That measures be studied not to tax in any way the exportation of our produects,
bat, instead, to protect such exportation by bounties. . . '

. (5) That the Government shall, at once, take into consideration the possibility and
expediency of establishing direct lines of steamers between our Pacific ports and those
of Eastern Asia, with the object of obtaining savings in the exportation of our pre-
cious metals. . ’ o

(6) That for the purpose of carrying out the foregoing proposition and for the ap-
pointment of commercial agents at the ports of Japan, China, and India, the supreme
Government shall appoint a commission of well qualified persons, to proceed to Asia -

during the coming winter, and employ all the time necessary to study upon that
ground the questions concerning silver exchauges and of the transactions that may
‘be practicable in those countries for the commerce of this Republic to undertake.

(7) That the Government shall interpose its high influence with the railway com-
panies to obtain a cohsiderable reduction in their rates of freight upon exports.

(8). That, upon the expiration of the present bases of the mints, the Government
shall initiate the abolition of all taxes on coinage or deposits in the mints of gold and
silver, and shall collect only actual expenses, . .

(9) That the supreme Government shall appoint scientific commissions to explore

. those regions of the national territory (many of which have not been explored)
wherein it is believed exist mines and placers of gold, which, when found, shall be
ceded to whomsoever shall guarantee their exploitation, together with the vested
rilghts of the mining code, and that bounties shall be paid to those who bring gold to
the mints. . : : .

(10) That foreign bills of exchangé shall be exempted from the stamp tax.

The President replied to the commission that presented the document that he
shounld give the subject preferred consideration, as also the measures that shonld be
adopted to meet the emergeucy as its greatimportance demands.

Lately the news has been current here that Peéra has passed a law adopting the
gold dollar of the United States as her standard, and that the value of the Peruvian
sol or peso is placed at 80 cents: Here it is believed that such a law, which tends to
depreciate silver, is contrary tc the interests of Mexico as well as of Peru, both
countrieE being proclucers of th?t precious ~meta.1.

.

.

* oo
' . . VICENTE DARDON.
To the MINISTER OF FOREIGN AFFAIRS for Guatemals. o
. o - » - » ’

.

» »
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