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ANNUAL REPORT ON THE FINANCES.

TREASURY DEPARTMENT,
Washington, D. C., December 6, 1904.

Sir: I have the honor to submit the following report:
RECEIPTS AND EXPENDITURES.
Fiscal year 1904.

The revenues of the Government from all sources (by Warrants)
for the fiscal year ended June 30, 1904, were: »
From CUSEOMIS, vttt it ettt e $261, 274, 564. 81

From internal revenue .........c.oviivvrienneeenineenn. e 232,904,119.45
From sales of public lands................ ...l 7,458,479.72
From profits on coinage, bullion deposits, etc........... e ot 6,373,396, 28
From revenues of the District of Columbia....................... 5, 454,344, 47
From fees-~consular, letters patent, and lands.................... "4,208,730.39
From sales of Indian lands, proceeds of Indian labor, etc........... 3,112,720.76
From navy pension, navy hospital, clothing, and deposit funds.... 2,570,073. 56
From tax on circulation of national banks........................ 1,836,639.49
From payment of interest by Pacific railways..................... 1,782,468.97
From trust funds, Department of State .......................... 1,791,741.25
From immigrant fund......... ... . ... i . 1,662,835.01
From customs and navigation fees, fines, penalties, etc 831,572.41
From miscellaneous..........coovevveviiiei i L 781,654, 64,

From Soldiers’ Home permanent fund....................... .. 687,658.49
From sales of Government property........... SN - 547,774.22
From judicial fees, fines, penalties, etc...........cooovviiiniiin, 407,252,711
From sale of lands, buildings, etc.............. S 252, 549. 18
From deposits for surveying publiclands..................... ... 205, 757. 33
From tax onsealskins. ...t it i 197,260.70

From reimbursement of loan to Louisiana Purchase Exposition

Company .....c.oovvenn. e e et 195,057, 04
From license fees, Territory of Alaska..................... e 168,975.43
From sales of ordnance material ..................ccooiiiiiiit, 129, 843. 06
From depredations on public lands. .............c.coiiiiiniiin.... 101,128.59
From Spanish indemnity............. ... ... i, 57,000. 00
From part payment Central Pacific Railroad indebtedness.......... 5,699,156, 44
8 540,631, 749.40

From postal revenues .. ...ttt ittt i 143,582,624.84
STotal receips. ...t et 684,214,873.74

The expenditures for the same period were: ,
For the civil establishment, including foreign intercourse, public

buildings, Panama Canal, collecting the revenues, District of Co-

luimbia, and other miscellaneous expenses. ..........cooevuennn.. $180, 264,172. 06
For the military establishment, including rivers and harbors, forts,

arsenals, seacoast defenses, and expenses of the war with Spain

and in the Philippines ......covivriiiiiiiiiiiiiiiiiiiii i, 115, 085,410, 58

FI 1904—1 1
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2 REPORT ON THE FINANCES.

For the naval establishment, including construction of new vessels,
machinery, armament, equipment, improvement at navy-yards,

and expenses of the war with Spain and in the Philippines....... $102, 956,101. 55
For Indian Service ........coiiiiriiiiiiiieeieriraiaeenennnnns 10,438,350. 09
Forpensions..........coveirunnnnnnsd e e e 142, 559, 266. 36
For interest on the publicdebt................. ... ... .00 24,646,480 .81
For deficiency in postal revenues ............... .ol 6, 502, 530.86

. 582, 402, 321.31

For Postal Service........oovviniiiiiiiiiiiiiiiiinniint 143, 582, 624.34
Total expenditures ........o.viuuiiiiiiiniiiiin i 725, 984, 945. 65
Showing adeficitof .............. ...l 41,770, 571. 91

The sum of $50,000,000 was paid during the year for the right of
way of the Panama Canal.

In addition to the revenmes collected during the year and the
amounts received on the indebtedness of Pacific railroads, the cash
in the Treasury was increased $1,190 by the issue of 4 per cent bonds
in liquidation of interest accrued on refunding certificates converted
during the year.

The securities redeemed on account of the sinking fund were as

follows:
Fractional cCuITency .........ovoiiiii i e $1,990.75
One-yearnotes of 1863......... ... ... ... .o . i i 150.00
Compound-interest notes..........coovevv i e 870.00
Refunding certificates....... ... i 110.00
Funded loan of 1891, called ........... ... i, 1,300.00
" Funded loan of 1891, continued at 2 percent........................ 7,000.00
Loan of 1904, called. ........ooiiiiiit it eaans 18,607, 200. 00
Premium on bonds exchanged—
Funded loanof 1907. .. ... ... ... .......0 So.. $1,052,045.35
Loan of 1908-1918....... ... s i, 203, 532. 66
] —_— 1,257,578.01
National-bank notes redeemed in excess of deposits................ .. 4,526,766. 00
oY ) A U 24,402, 962.76
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Compared with the fiscal year 1903, the receipts for 1904 decreased

$10,406,743.90, as follows:

DECREASE IN RECEIPTS FOR 1904.

Source. 1903. 1904. Increase. Decrease.
CustomS. . evvivvirenniiiiinennes cevenves.o[$284,479,581.81 [§261,274,564.81 |.......iiiinle $23,205,017.00
Internal revenue.........c..eoovueiennens 230,810,124, 17 | 232,904,119.45 | $2,093,995.28 [.............
Profits on coinage, bullion deposits, etc. 8,254, 739.88 6,373, 396. 28 lovieriniiniinn, 1,881, 343. 60
Tax on sealskins, and rent of fox

IBlANAS uivi s 286,233. 40 197,460:70 | uiiininn. 88,772.50
Sales of Indxan lands.......... 2,393 268.83 3,112,720. 76 719,4501.93 |...oiiiiiann
Sales of Government property 434,296.21 547,774.22 113, 478 0.,

Sales of public lands.. 8, 926.311.22 7,453,479.72 | ..o
District of Columbia.. .| 5,168,088.56 3,454,344, 47 286, 305 91
Navy pension, na,vy hospxt'tl clothmg,

ggeposm funds.....ooiiiiiiiiia 2,300,501.17 2,570,073.56 269,672.39 1.....00vnenn
'Fees—-consular letterspatent,andlands , 048, 833. 22 4,202,730.39 158,897.17 |..o.oeninnnt.
Depredations on publiclands........... 231,144, 26 101,128.59 |oovvvivnnninnn, 130,015.67
Customs fees, fines, penalties, etc 878,254.78 831 572.4L fooeee il , 682
Judicial fees, tmes penalties, etc. . 308 757,46 40’7 252.71 38,495.25 |..... Cereiees
Immigrant fund R 356 158.33 | “1, 662 835.01 306,676.68 |.....0eiunn..
Deposits for surveying public lands . 305, 701. 88 205 BT3B 1oveiinvrnnennns 99 944.55
Tax on national banks .................. 1, 647 429.28 1, 836, 639.49 189,210.21 }....... R
Part payment Central Pacific Railroad

indebtedness...coovveiiiiiiiiiiiiinnt 4,066, 349. 56 5,609,136.44 1 1,632,806.88 |.............
Payment of interest by Pacific railways 997,197.79 1,782,468.97 785,271.18 | .. .coiinntn
Reimbursement by Louisiana Pur- .

chase Exposition Company P P 195, 057. 04 195,057.04 |...ccoivu.n.n
Sales of lands and buildings. 289,730.82 252,549.18 37,181. 64
Sales of ordnance material . 173,188.16 129,843.06 |.... 43 845.10
Sales of old vessels............ 174,517.10 22,830.00 |.... 151,667.10 -
Soldiers’ Home permanent fund.. 743,139.39 687 6563.49 |.... 55, 485.90
Prizemoney.........coovevniinnns ,551. 5,462.73 33,088.31
Trust funds, Department of State.. 1,203,092.07 1, 91 741.25 588,649.18 |.............
Spanish indemnity ........ #8,500.00 57 000.00 28,500.00 {.....o...len
Miscellaneous. ...coveeinrireeenniennannnns 793, 034. 01 872,137, 3¢ 79,108.83 |...ooviiinnnns

Total ordinary receipts, exclu-
sive of postal revenues .| 560,396,674.40 | 540,631,749.40 | 7,480,470.44 |27,245,395. 44
Postal revenues........cocveiiiiiannnnnn. 134,224, 443.24 146 082 624.34 | 9,358,181.10 [........uunn
Aggregate receipts............... .| 694,621,117.64 | 684,214,373.74 | 16,838, 651.54 |27,245,395. 44
Net decrease......oo..... S PO [ Y L PO 10,406, 743. 90

There was an increase of $85,661,495.37 in expenditures, as follows: -

INCcREASE IN EXPENDITURES FOR 1904,

Object. 1903. 1904. Increase. Decrease.
CIVIL ESTABLISHMENT.

Legislative—

Salaries and exXpenses. ............. §12,190,749.17 | $11,869,631.31 [.........evnn. $321,117.86
Executive proper— .

Salaries and exXpPeNnses.........ovevun 357,637.23 299,985.68 |.......c0i0nn 57, 651. 60

Panama Canal .......oooovvnven. [ 50,164, 500. 00 85016450000 ......
Department of State—

Salaries and - expenses 178, 098.28 182,618.15 4, 519.87 |..veeviinnens .

Foreign intercourse.. 3,204, 522.01 4,191, 884.86 987,362.85 | vevierernnnes
Treasury Department—

Salaries and exXpenses............... 3,566,635.17 3,564,094.95 |............ 2,540.22

Independent Treasury 704 203. 54 753,953.15 49,749.61 [..............

Mints and assay offices.. 1, 456 220. 57 1,401,372, 74 {..uveevnnnnn, 54,847.83

Territorial governments ........ 591.08 1,386.18 |.0veneenennen. 80,254.90

Salaries, etc., internal revenue. 346 139.89 4,384,545.74 38, 405. 85 ..............

Mlscellaneous, internal revenue. 2 370,682.57 T 599,876.62 [...iiiiin 1,770, 805.95

Rebate of tax on tobacco 3,886,991, 14 345,277.85 {nveeererannns 3541, 713 79

Collecting customs revenue......... 8 468 710.19 8, 665 636. 37

Refunding excess of deposits, cus-

70315 S A 4,218,535. 81 3,579,677.52

Debentures or drawbacks, customs 5, 348,308. 96 ,904,016.01

Miscellaneous items. customs ....... 260,509.15 209,278.68

Revenue-Cutter Serwce o 1,441,614.26 1,524,763.53

New revenue vesselS .......oouvusn,. 205,057.17 153,275.15

Public Health and Ma.rme Hospital

Service........... 1,356, 455. 87 1,424,362.73 67,906.86 |.........
Life-Saving Service.. 1;746,841.19 1,779,443. 69 32,602.50 |oveviiinrinnns
Engraving and prmtmg............. 2,782,348.50 2,756,163.65 |..ccoveninnans 26 184.85
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INCREASE IN EXPENDITURES FOR 1904 —Continued.

Object.

1908,

1904.

Increase.

Decrease.

Treasury Department—Continued.
Public buildings..............
Fuel, ete., pubhc buildings .
Custodians and Jjanitors.............
Furniture for public buildings......
National Museum.............c.oo0. .
Zoological Park............ ..
Smithksonian Institution.....:.......
Interstate Commerce Commission..
French spoliation claims............
Claims underBowman and Tucker

acts
Epidemic diseases....orvvunirnrinnnns
Refunding customs 1evenue col-

lected from Porto R
Payment of debt of Hawaii..........
Buffalo Exposition, New York.....
Louisiana Purchase Exposition, St.

LowiS . ovnniveiiiiiiinininnes [
South Carolina Exposition........ e,
Suppressing bubonic plague, Ha-

Miscellaneous items
War Department—
Salaries and expenses..
Nav Sy Department—
alaries and expenses..
Interior Department—
Salaries and expenses.......... ceees
Public Lands Service..... ...........
Reclamation fund...............
Colleges for agriculture
Reconstructing rooms of old Li-
brary of Congress.................
Office building, House of Repre-
sentatives...........occiiiiial,
Miscellaneous items.................
Post-Office Department—
Salaries and expenses............ SN
Deficiency in postalrevenues.......
Mml transportation, Pacific rail-

Ways
Department of Agricultures
Salaries and expenses ...............
Weather Bureat.......oooo vvenienn.
Department of Commerceand Labor—
Salaries and expenses...............
Department of Labor
National Bureau of Standards......
Permanent Census Office
Coast and Geodetic Survey...... ves
Light-House Establishment.........
Salaries and expenses, Fish Com-
MISSION ..ot
Fish hatcheries
Steamboat-Inspection Service......
Bureau of Immigration..............
Regulating jmmigration............
Chinese-exclusion acts....... ..
Alien contract-labor laws
Ellis Island, New York Harbor
Miscellaneous items. v eversenrsn...
Department of Justice—
' Salaries and expenses...............
Salariesof justices, assxsta,nt attor-
NEYS, 00C. ceeviriniirsienieneisiones
Salaries, fees, and expenses of mar-
ShalS...cooviiviiiiniieieniniiiiina,s
Fees of witnesses
Salaries and fees of district ‘attor-
neys
Fees of jurors.,
Fees of clerks.
Fees of commissioners
Support of prisoners................
Payof bailiffs.........covvviniinaane.
Judgments, United States courts..
Miscellaneons items........oooeunss
District of Columbia—
Salaries and expenses

Total Civil Establishment.........

87, 639 721.24

$10,188,592.82
961, 447.87

$2,508,871.58 |.
53,463.55 |.

984.32
1,085,044.49 | 1,045,939, 01
’210,856. 35 321,921.70 ;065,85
255,037.93 285,945, 60 30 907.67 |.
101, 850. 00 85,230.69 ...
147,717.85 134,859.75
302,972.35 314,997.72
557,342.13 32,633.55 |.... 524,703, 58
172,285.00 1,263.00 {ovevmnrannnen 171,022.00
176,553. 53 194, 452. 41 17,898.88 [..............
375,402.45 7,482.34 |oveiuniinnnn. 3867,920.11
187,300, 04 21,589.83 [.....oounail. 165,710. 21
500, 347. 96 454.35 [..ooiiiil. 499, 893. 61
424,967.06 | 10,087,267.18 | 9, 612 300.12 |.o0eiiinsnns
173,975.14 5,572.06 |- vecerrarannns 168, 403. 08
1,000,000.00 |-cvveererieennei]ernvarrinnnnns 1,000, 000. 060
905, 502. 61 762,689.14 |.......... L. 142,908.47
8,062,025.73 |  2,489,757.62 |......ouuunen. 572,268.11
 498,762.44 559, 148. 60 60,386.16 |..ouvveinnnnnn
33,029.83 | 4,992,867. 41 58,937.58
3 619 628.49 | 3.794,427.30 | 174,798.81 |..
8,517.23 | 1,611,650.19 [ 1,343,132.96
1,200, 000.00 | 1,200,000.00 |.>vevrvnrnr.-
38,004.26 4,048.44 |.ovvveninn..
................ 756,452.05 | 756,452.05 |- eiiui..nns
1,663, TR 1,658,131.82 | ..ovveenennns 5,512,904
1,439,498.87 |  1,412,868.05 |c.o..eeun.tn.. - 27,135.82
2,768,919.20 6 502,530.86 | 3,733, 611,66 ... .verurnres
701, 648. 28 739, 706.12 38,057.84 |vvvnriinnns
4,073,235.06 |  4,367,238.93 | 314,023.87 |...vviinnennn,
1,259,121.70 | 1,227, 147.57 |............. 381,974.13
34,473.84 289,356.98 |  254,883.14 |....eouunnnn..
182,084.49 185, 082. 61 2,998.12 |.oivennnnnnn.
163, 645. 48 160,378.61 | v .vvvernenn 3,266. 87
1,345,520.45 | .1,219,765.38 [...... e 125,564. 07
863,215.78 675,23 |eeraiannnnn. 120, 540. 55
4,537,815.67 | 4,904,124.63
524,798, 31 520,312.66
55,953, 28 73,136. 81
448, 605. 83 389, 741.73
14, 670.90 18,389, 56
655, 428. 42 ,422. 42
262, 974.07 ” 459, 588,99
106718.89 |.vuvurrrrnnsss ,
................ 158,067.10 { °158,067.10 |-+vvevrurenn..
90,115. 01 228,540.16 | 138,425.15 |....veurnnnn..
589,144.39 635,139.78 45,995.89 |...oveinnn...
1,320,695.50 |  1,397,393.08 76,697.58 [-ervvreinnrnns
1,364,915.99 |  1,806,596.15 |.......onnnes 58,319, 84
§20,936.59 '796,279.15 [oeneniiiiinit, 24,657 44
493,749. 69 442,829.74 1. .oili.. . 51,419.95
889,904.10 921,508, 07 31 60487 [oeenvvrnnnn.n
263,194. 46 283,739.27 20,544.81 [o0vveeernnsn-.
131, 055. 60 126,763.68 |.............. 290192
811,610. 64 781,303.67 [.eovvvenrenenn- 80, 306. 97
153,728. 50 - 149,730.61 ... 3,997.89
19,154.16 2,604.14 16,550.02
1,081,795.28 | 1,317,278.72 | 235,483 44 |..evuuuvenunn.
8,584,037.32 | 9,892,025.10 | 807,987.78 |..............
124,944,289, 74 | 186,766,702.92 |73,326,763.89 | 11,504, 350.71
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SECRETARY OF THE TREASURY. 5

INCREASE 1IN EXPENDITURES FOR 1904—Continued.

Object. 1903. 1904. Increase. Decrease.

MILITARY ESTABLISHMENT.

National defense......coovviviiiernniennn, 6192, 801,69 $63,225. 22 §129,576.47

Emergency fund.. . 76,187.43 | .o vivinavnienales . 76,187 .48

Pay Department.. 28, 615 763.10 27 418, 380. 58 e L 1‘)7 384,52
157,191 75 '975,800.60 | §118, 608,85

Extra pay, war with Sp

Subsistence Department. 5, 419 793.20 5, 446 558.73 26,765.53

Quartermaster’s Departmen . 30 8~2 802.69 | 28, 58 2561 1.,
Medical Department ......... 1,82 ,0?3 99 1 338, 716. 23 18,692.29
Ordnance Departmen . 10,637,105.75 12 815 786.42 | 2, 178,0&0137

Engineer Department 1,082, 265. 56 1 824 384.97 742,119.41 |...

. Signal Service ................ 343,930. 85 561, 408.93 217,478.08 |...
Military telegraph and cable . 384,007.20 262, 000.00
Military Academy................0. . 490,980. 17 4 3 .. -
Improving barbors 4 7,342,186.23 8,556,726.53 | 1,214,540.30
Improving rivers........ocvvivneiunns . 12 247 895,98 '13 989 320.41 | 1,741,433.43 |...
Bringing home rema: ns of officers, so

diers, and others..... 90,993.13 11,963.65 1.......vunsss

Military posts cenne ,824, 432,09 3,118,087.68 | 1,293,655.59
National homes for disab! : . 3,938,294.04 4,404, 270.09 46:), 6 Oo .

1,081, 355.43 796,239.99 |. .
743,139.39 687.653.49 |.. .
254, 600. 00 331, 800.00 77, 800.00

98, 638,37 110, 186.99 11,548.62 1...

235,115, 44
55, 485. 90

Support of Soldiers’ Home.....
Soldiers’ Home permanent fund.
Soldiers’ Home interest account. .

" Reimbursing States and Territor S,
expenses of raising troops, Spa.msh

war 217,852.35 39,305.72 {«.viuunn . 178,546. 63
Refunding to States expense

in raising volunteers....... 6,364, 609. 31 2,534,633, 51 °3,829.975.80 |,
Payment to State of Florida.. . 692,946.00 |.. 692,946.00
Reliet of distress in the Phi pp ne . 3,000,000.00 |.... 3,000, 000. 00
Miscellaneous items. .....ooeiererianenes 1,230.324.45 154, 266. 99

Total Military Establishment ....| 118,619,520.15

NAVAL ESTABLISHMENT.

8,107,248.82 | 11,691,358.89

1,872,734.22

175,132, 01 . .
26,667, 104.25 .84 12, .59 |.
6,404, 410. 50 7,696,719.84 | 1,292, 368.84 |.
5,439,182.18 6,429,908.79 990,726, 61 |.

National defense..
Emergency
Increase o
Bureau of Yardsan
Bureau of Equipment

1,872,069.94
83,878.61

Bureau of Navigation 862,002.11 1,499, 496. 59 637 ,434.48 .
Bureau of Construction and Repair.. 7,788, 546.78 8,512,234.78 728,688.00 |.
Bureauof Ordnance.................... 3,474,681.63 3,795,316.37 ,634.74 |...
Bureau of Steam Engineering..... veees|  8,613,724.40 3,763,322.61 149,598.21 |...
Bureau of Supplies and Accounts...... T 5,701,472.94 6,317,737.24 616 264.30 |.
Bureau of Medicine and Surgery....... 541,577.20 717.814. 56 176,237 .36 |.
MAarine CoOTpPS....coveeeeinrreenrannnns 3,246,688.47 3,798,934.05 552,295.58 |.
Naval Academy. 1,320,562, 87 1,880, 997. 40 560, 434.53 |.
Pay of the Navy. 14, 969 881.86 | 17,838,964.77 | 2,889,082.91
J udgments, bounty for destruction of
enemies’ vesselS.........ooiiiiiiniiiiis 53, 669. 37 32,849.67 [...... APTTNN
Judgments, Court of Claims and United
States courts.......oveiiiiiiiiiiiiiiii it 288,572.67 288,572.67
Miscellaneous items...........ooovvneens 491, 603. 39 632,517.19 140,913.80
Total Naval Establishment....... 82,618,034.18 | 102,956, 101.55 |22,314,336.62 | 1,576,269.25
Indian Service.....o.ovvvivviiienininen, 12,935.168.08 | 10,438,350.09 |.............. 2,496,817.99
Pensions.....ooveiiiiiiiiiiiiiiiaiaan 138,425,646.07 | 142,559,266.38 | 4,133,620.29 |..............
Interest on the public debt.............. 28,556,348.82 | 24,646,489.81 |.............. 3,909, 859. 01
Total ordinary expendjtures, ex-
clusive of Postal Service........ 506,099,007. 04 | 582, 402,321.31 |107,881,969.62 | 31,578,655.35
Postal Ser\nce SN .4 134, ‘724 443.24 | 143,582,624.34 | 9,358,181.10 |.......... vees
Aggregate expenditures.......... 640,323, 450.28 | 725,984, 945. 65 |117,240,150.72 | 81,578,653.35
Netincrease........coovvnen.. P N 85,661,495.37 |..........oul

NoTE.—For purposes of comparison, the expenditures in 1903 for Bureaus that were trans-
ferred to the Depar tment of Commerce and Labor at the begmmng of the fiscal year 1904 are
stated under the head of * Department of Commerce and Labor.”
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6 REPORT ON THE FINANOCES.

Fuscal year 1906.

The revenues of the Government for the current fiscal year are
thus estimated upon the basis of existing laws: i

From Customs. .. ..ottt i e e e e e $263, 000, 000. 00
From internal reVenue ... ..ovinieieterennne i iiiinn i 233,000, 000.00
From miscellaneous sources. . ... .. et e et 45,000, 000. 00
From postal revenues. . ........ooui it i 159, 472, 060. 72

Total estimated revenues. .................0 e 700,472, 060. 72

The expenditures for the same period are estimated as follows:

For the civil establishment ...........cooiiiii it .. $138, 000, 000. 00
For the military establishment 122, 000, 000. 00
For the naval establishment ............0........ e ieeaiahe.. 122,000,000.00
For the Indian Service . ..., 13, 000, 000. 00
oL PeDSIONS ottt e e 140, 000, 000. 00
For interest on the publicdebt........ ... ... o it 24, 000,000. 00
For Postal Service. .. ....oovriniiinie i iiiiireeieennannnns 159, 472, 060. 72

Total estimated expenditures. .........ocovvviviniininnnn.. 718, 472, 060. 72

OF 8 AEICt OF . .+ e e e ee et e eee e eeeee. . 18,000,000, 00

Fiscal year 1906.

It is estimated that upon the basis of existing laws the revenues of
the Government for the fiscal year 1906 will be:

From CUSEOMIS. o\ vttt ettt ettt it e e $270, 000, 000 00
From internal revenue ........ccoiiiiiiiinn e eiinienannnnn 240, 000, 000.00

- From miscellaneous sources. . .......cooiii ittt 45,000, 000.00
From postal revenues............oooiiiii i 170,590, 515.00
Total estimated revenues.............. e 725,590, 515.00

The estimates of appropriations required for the same period, as
submitted by the several Executive Departments and offices, are as

follows:
Legislative establishment. .. ... .......ooiiiiiii ... $5,411, 898. 50
Executive establishment—

Executive proper........... ... e $383, 540. 00

State Department. ............ooiiiiiiit.. 225, 620. 00

Treasury Departroent........................ 10,239, 914. 50

War Department . ..............cooieineno.. 2,061, 636. 00

Navy Department ................c.oove.n. 768, 710. 00

Interior Department.......................... 5,811,769. 00

Post-Office Department....................... 1,581, 120. 00

Department of Agriculture................... 6,419, 810.00

Department of Commerce and Labor.......... 2,467,699.84

Department of Justice ............. .. ... ... 298, 480. 00

—_— 20,758,299, 34

Judicial establishment.. ... ... ... ..o it 934, 820. 00
Foreign intercourse ....... ..ottt 2,423,222. 72
Military establishment .......... ... .. oot e 72,705, 156. 37
Naval establishment ........ ... .ooiiiiiii e, P 104, 436,148.34
Indian affairs. . ... .o i et e 7,144,213, 02
Pensions. . ..ottt i s eri e F AN 138,250,100, 00
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SECRETRRY OF THE TREASURY. 7

Public works—

Legislative. ... i $7,000. 00
Treasury Department........................ 8,862,184.34
War Department ...........cciiiiiiiinnn 22,876, 834. 40
Navy Department .....................ootn. 10,094, 490.00
Interior Department ...............cccenenn. 261, 350. 00
Department of Commerce and Labor.......... 8,227,958, 88
Department of Justice ................... ... 245, 000. 00
——— $45,574,817.62
Miscellaneous—
Legislative. ... it 6,895,117.12
Treasury Department........................ 11,766,311.28
‘War Department . ................ ... ... 6,636, 073. 90
Iuterior Department . ........................ 3,903, 993. 00
Department of Justice....................... 6, 657,680.00
Department of Commerce and Labor.......... 8,115,331.00
District of Columbia......................... 11,062, 370. 00

53,036, 876.30
Postal Service, including $13,157,980 deficiency in postal revenues.. 183,748,495.00
Permanent annual appropriations—

Interest on the publicdebt ................... $24, 500, 000.00
Refunding—customs, internal revenue, etc..... 12, 505,000.00
Collecting revenue from customs.............. 5,500, 000.00

Miscellaneous, exclusive of sinking fund and
pational-bank redemption fund (see note).... 17,331,320.00
. —_—  59,836,320.00

Total estimated appropriations................. .. coiviitt. 703,260, 367 .21

Or an estimated surplusof........... ... ciiiviiiiiin it 22,330,147.79

Note.—In former years, the estimated redemptions of national-bank notes
($30,000,000 is estimnated therefor in 1906) were included in the miscellaneous per-
manent annual appropriations, although - the correspondlng item, viz, deposits by
banks retiring or reducing circulation, was not included in the estimated revenues.
Had the practice of former years been adhered to, a deficit of $7,669,852.21 would
have been estimated for 1906.

OPERATIONS OF THE TREASURY.

The available cash balance in the general fund June 30, 1904, was
$172,051,568.02, which is less by $66,634,546.21 than the balance on

“June 30, 1903. The Panama Canal payments, the redemption of the
outstanding 5’s of 1904, and a change in the ratio of the revenues to
the expenditures contributed to this result.

Of the revenues in 1904, compared with 1903, customs show a
decrease of $23,205,017, and the receipts from public lands are less
by $1,472,831.50, while an increase appears in internal revenue of
$2,093,995.28, and in miscellaneous items of $2,818,928.25. The net
result is a decrease in ordinary revenues for the year of $19,764,925.

- ‘There was an apparent net increase in ordinary expenditures of
$76,303,314.27, but this includes the payment of $50,000,000 on
account of the Panama Canal and a loan of $4,600,000 to the Louis-
iana Purchase Exposition Company. The latter sum has since been
reimbursed.

For the first quarter of the fiscal year 1905, the revenues were
$138,034,462.37, the expenditures $155,891,077.37, an excess of
expenditures over recelpts of $17,856,615.

The deposits in national banks to the credit of the general fund
attained a maximum at $159,111,708.15 on December 19,1903, Three
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3 REPORT ON THE FINANCES.

calls were issued during the year on the depositary banks for the
return of a part of the public moneys deposited with them. They
responded with promptness, paying back the sums required of them,
and the balance in the banks to the credit of the general account at
the end of the fiscal year became $102,290,863.64, a reduction of
$56,820,844.51 from the maximum balance, and of $37,936,271.61 as
compared with that of twelve months before.

The trust funds are $85,015,700 greater at the beginning of the fiscal
year 1905 than twelve months earlier, by reason of an increase of
$85,510,700 in gold certificates, $5,770,000 in silver certificates, and
a decrease of $6,265,000 in Treasury notes.

Transactions in the interest-bearing public debt resulted in a net
reduction in the principal of $19,383,970 and a decrease in the
annual interest charge of $1,364,828.30.

The national-bank notes presented for redemption during the year
amounted to $262,141,930, or 61.12 per cent of the average amount of
the notes outstanding. Compared with 1903, this sum is $65,712,309,
or 33.45 per cent larger, and it is the maximum presented in any
year in the history of such redemptions. The total expenses were
$219,093.13, which sum was assessed upon the several banks in pro-
portion to their circulation redeemed, at the rate of $0.84716 for each
$1,000. This rate of expense is 5.546 cents less than the lowest rate
heretofore recorded. The national-bank notes presented for redemp-
tion during the first quarter of the fiscal year 1905 were $70,247,586,
an increase of $11,607,57 9, or 19.79 per cent, over the corresponding
period of 1904.

The total stock of money in the country at the close of the fiscal
year 1904 was $2,803,504,135, an increase of $118,793,148 over the
preceding year. The share of gold, which July 1, 1900, was 44.21
per cent, became 47.35 on the same date in 1904. A large part of .
the increase in gold has seftled into the Treasury vaults. Between
July 1, 1900, and July 1, 1904, the Treasury has gained in gold
$258,260,849.92, the total holdings of gold on the latter date amount-
ing to $681,838,821.60, with a further increase to $721,253,987.88
on October 31.

The extraordinary amount of $42,193,282.94 in foreign gold coin
and bullion and $29,158,970.31 in domestic bullion was deposited in
the mint at San Franecisco during the year and paid for by the local
office or by telegraphic exchange on New York.

The money in circulation July 1, 1904, amounted to $2,519,142,860,
a per capita circulation of $30.77. The percentage of gold was 44.12.

A notable faet is that, with an addition of 1.7 per cent to the
population in the year, the increase in the circulation per capita has
been 4.5 per cent.

By October 1, 1904, there was a further increase in circulation of
$43,006,629, and the circulation per capita reached the maximum at
$31.16, whlle the share of gold became 44.03 per cent.

Digitized for FRASER .
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SECRETARY OF THE TREASURY. 9

The amount of public money of the denomination of $20 and under
in paper was increased during the year ended September 30, 1904,
by $41,395,218, or 3.17 per cent; of the denomination of $50 and over,
the growth was $106,335,725, or 29.01 per cent, owing to an unusually
large issue of gold certificates. The demand for small bills has been
unceasing, becoming more urgent in the autumn, as in other years.
The appeal is not confined to any particular district. It comes from
the cotton and sugar regions, as well as from the States which produce
wheat and corn, cattle and swine. The Department has employed all
its resources to respond to this demand; but the supply of small notes
is insufficient.

To assist in the movement of the crops, transfers of funds are
effected through the medium of the general fund, and for deposits
of large gold certificates'in New York payments are made at other

-Treasury offices of silver dollars, silver certificates, and United States
$10 notes.

The United States paper currency issued during the year amounted
to $650,026,000, an increase of 18 per cent, with a growth of 8.3 per
cent in the number of pieces. The redemptions were $565,340,300,

“an increase of 15.7 per cent, while in the number of pieces the growth
was 21.5 per cent.

The experience of the fiscal year 1903 shows the average cost for
each piece of United States paper currency issued and redeemed to

., be less than 2 cents—exactly, 1.7005 cents.

Moneys received in the redemption and exchange account during
the year amounted to $1,014,158,262, an excess over the preceding
twelve months of $149,654,701, or 17.3 per cent. The payments in
gold in both forms were $164,209,708 more than the receipts in such
money.

The silver coin distributed at the expense of the Government for
transportation during the year amounted to $65,415,663, of which
$41,032,715 was in standard silver dollars and $24,382,948 in subsid-
iary coin. The rate for transportation was $1.93 per $1,000.

° NATIONAL BANKS.

Since the issue of the first charter in 1863, 7,417 national banks
have been authorized to begin business, of which 5,457, with aggre-
gate capital of $777,741,335, were in operation on September 30, 1904,

Of the total number of banks chartered, 6,252 were associations of
primary organization and 1,165 conversions of State banks.

Four hundred and sixteen associations, or 5.6 per cent of the total
number organized, have been placed in charge of receivers; and
from an examination of the records in the office of the Comptroller
of the Currency it appears that the creditors of insolvent banks,
the affairs of which have been fully settled, have received dividends
on their claims to the extent of 71 per cent, and, including offsets
allowed and loans paid, over 78 per cent.
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10 REPORT ON THE FINANCES.

Approximately, 21 per cent of the number of national banks organ-
ized were placed in voluntaryliguidation by action of shareholders in
conformity with law. - The number of liquidations of all kinds has
been 1,544. '

Nearly one-third of the total number of national-banking associa-

- tions organized during the existence of the system-—a period of over
forty-one years—were chartered subsequent to the act of March 14,
1900. This act contained provisions empowering the Comptroller of
the Currency, with the sanction of the Secretary of the Treasury, to
authorize, under certain conditions, the incorporation of national-
banking associations with a minimum capital of $25,000, reduced
the annual tax on national-bank circulation, secured by the 2 per

-cent consols of 1930, from 1 per cent to one-half per cent, and author-
ized associations to issue circulating notes to the amount of the par
value of the security bonds.

Under authority of the act of March 14, 1900, and from that date
to September 30, 1904, there were incorporated and chartered 1,413
banks, with individual capital of less than $50,000, the average
being but slightly in excess of $25,000; and during the same period
740 banks, with individual capital of $50,000 or more, were incorpo-
rated, making the total number of charters issued in this period
2,153. Of the total of organizations, 246, with aggregate capital of
$16,179,800, were State banks converted into national-banking asso-
ciations; 701, with capital of $43,166,000, reorganizations of State
or private banks, and 1,206, with capital of $63,391,500, banks of
primary organization.

In the year ended September 30, 1904, 445 banks, with aggregate
capital of $20,769,300, were chartered, of which 303, with capital of
$7,821,500, were organized under authority of the act of March 14,
1900. The remaining 142, with capital of $12,947,000, were banks
organized under the act of 1864 and with individual capital of $50,000
or more. Forty-four of the banks chartered during the year were
conversions of State banks; 153 reorganizations of State or pr1vate
banks, and 248 associations of primary organization.

The actual failures of national banks during the year from Septem-
ber 30, 1903, to September 30, 1904, numbered twenty-one. The capi-
tal involved, however, was only $1 615,000. Nine other associations
were temporarily in the charge of 1’eceive1s, but their assets hav-
ing been placed in a satisfactory condition, the receivers were dis-
charged and the banks permitted to resume business. The number
of voluntary liquidations during the year was 65, and the aggregate
capital of banks closed in this manner was $32,635,000.

A summary of the organization of national-banking associations,
under authority of and subsequent to the date of the passage of the
act of March 14, 1900, classified by capital stock and also by States
and geographical divisions, is given in the following table:
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SECRETARY OF THE TREASURY.
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SUMMARY, BY STATES, GEOGRAPHICAL D1vISIONS, AND CLASSES, OF NATIONAL BANEKS
ORGANIZED FROM MARcH 14, 1900, To SEPTEMBER 30, 1904.

Capital Capital Total
States, etc. —$50,000. $50, 000+ organizations.
No Capital. |No.| Capital. | No. | Capital.
B3 1T 1 $25,000 4. $225,000 5 $250, 000
New Hampshire., 1 25,000 2 200,000 3 225,000
Vermont.......... 2 50,000 1 100, 000 3 150,000
MasSachusetts «..o.iverueesrerveesesnirsosveas]ersenec]osernnieiies 7| 2,850,000 7 2,850, 000
Rhode Island.......coooimnernrvnnnvneiennernaoveren]ioisinnnsnes 1 500, 000 1 500,
Connectictt..oevveiirieriiiireiiiireenns 2 50,000 1 A 3 100, 000
Total New England States.......... 6 150,000 | 16 | 3,925,000 22 4,075,000
NeW YOIK ovveeriiiriinreanrenreinnonnenns 30 760,000 | 39 | 7,860,000 | 69| 8,120,000
Noew Jorsey ..ooeveeeereervneeannnins . vee 20 y 1 925, 000 34 1, 450,000
Pennsylvania....cocevieeeienrnnenennns 110 , 842,000 | 129 | 15,785,000 | 239 | 18,627,000
Delaware....c.ovvieiiiiiiiniiiennee 5 145,000 [.....|J..cooiennsen 5 145, 000
Maryland...... Baearireisabaeaatans 15 402,000 9 830, 000 24 1,232,000
District of Columbia....covuveirevisioiieriseaernas]ivnivaionnns 1 250, 000 1 .~ 250,000
Total Eastern States.......... 180 | 4,674,000 | 192 | 25,150,000 { 3872 [ 29,824,000
Yirginia....... 20 681,000 [ 19 | 1,460,000 45 2,141,000
West, Virgini 25 700, 19 | 1,480,000 | 44| 2,180,000
North Carolina 15 - 385,000 | 2. 150, 17 535,000
South Carolina . 3 75, 6 810,000 9 885,000
(1160 >4 - WO 16 450,000 | 13| 1,165,000 | 29 1,615,000
Florida....covveenniiiiiiniiniinnnnnss 4 120,000 | 10 | 1,200,000 14 1,320,000
Alabama. . viiiiisiieiiiiiiieieieiiiiioes 12 312,500 | 18 | 1,400,000 30. 1,712,500
U GEST5HTS3 6 o) o) FON N 3 80,000 | v10 | 1,225,000 13 1,305,000
Lonigiana..ooveieeiiiiiieiriennininen. 9 ,000 [ 9 900, 000 18 1,125,000
TOZAB. e evvistrersnearossanssasaraionas 167 | 4,480,000 | 75 6,200,000 | 242 { 10,680,000
ATRANSAS. c1errrerrnreneneenenaranes 8 200, 000 9 050, 000 17 1,150,000
Kentucky «ovvverieniineninernnenannns . 28 725,000 | 14 | 2,420,000 42 3,145,000
TONNESSE ¢t vvvrererrneesnerrusrssransenans 11 285,000 7 520,000 18 805, 000
Total Southern States............... 327 | 8,718,500 | 211 | 19,880,000 | 538 | 28,598,500
L)+ T 2 69 ,825, 45| 5,330,000 | 114 7,155,000
Indiana...... 4| 1,165,000 | 29| 2,825,000 73 38,990,000
Tlinois......... 80 | 2,080,000 | 38| 5,680,000 | 118 760, 000
Michigan...... 7 190, 000 9 { 2,680,000 16 2,870,000
‘Wisconsin 24 620,000 { 15| 2,100,0 39 2,720,000
Minnesota 134 | 3,401,000 | 17 | 1,750,000 | 151 5,151,000
........... 83| 2,195,000 | 27| 1,635,000 110 3,830,000
19 510,000 | 12} 2,085,000 31 2,595,000
. Total Middle Western States....... 460 | 11,986,000 | 192 | 24,085,000 | 652 | 36,071,000
North Dakota. el [ 1,535,000 1 50,000 62 1,585,000
South Dakota 36 905, 00 3 150,000 [ 39 [ 1,055,000
Nebraska.... 48 [ 1,255,000 6 350, 000 54 1,605, 00U
Kansas .... 43 ,225,000 | 191 1,250, 67 2,475,000
Montana .. 4 105,000 3 400, 7 505,
‘Wyoming . 5 125,000 4 200, 9 325,000
Colorado........... vees 16 426,000 [ 12| 1,100,000 28 1, 526,000
New MeXiCo..oicvviiiiiiiiiieaiiarinnns 10 265,000 4 250,000 14 505,000
OKlahoma . ....ovviivinieinnenosennnns F 82| 2,075,000 | 10 750, 92 2,825,000
Indian Territory.....oocoveiiiivennecinnsns 79 ,045.000 | 16 905, 95 2,950,000
Total Western States................ 389 | 9,851,000 | 78 | 5,405,000 | 467 | 15,356,000
105,000 | 6 520,000 { 10 625,000
300, 000 3 200, 15 500,000
375,000 | 30| 5,352,800 44 5,727,800
325,000 | 4 250,000 | 17 575, G
80,000 | 2 225,000 5 305,
............ 1 200, 000 1 200,000
105, 000 3 150, 7 255,000
1,290,000 | 49| 6,897,800 99 8,187,800
25, 000 1 500, 000 2 525,000
............ 1 100, 000 1 100,000
25,000 | 2 600, 000 3 625,000
36,794,500 | 740 | 85,942,800 (2,153 |a122,737, 300

« Bonds deposited, $30,594,200.
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REPORT ON THE FINANCES.

‘The increase of 361 in number of the active associations during
the year ended September 30, 1904, was attended by an increase in
capital stock of $16,324,240, or from $761,417,095 to $777,741,335.
The comparatively low price of 2 per cent consols prevailing dur-
ing the year resulted in a material increase in the amount of

bonds deposited as security for circulation.

The amount of United

States bonds on deposit for circulation on September 30, 1903, was
$381,484,830, and on September 30, 1904, $424,701,490, an increase of
$43,216,660. Circulation secured by bonds increased during the year
from $379,515,824 to $422,014,715, or $42,498,891.
of circulation outstanding—that is, covered by bonds and lawful
money—increased $35,652,873, or from $420,426,535 to $456,079,408.
The stock of money of the country on September 30, 1904, was
'$2,835,333,7 34, of which the proportion of national-bank circulation
was slightly over 16 per cent.
The number of banks in operation, authorized c'a,pita,l stock, bonds
on deposit as security for circulation, average monthly market price
"of 2 per cent consols, circulation secured by bonds and by lawful
money, and the aggregate circulation outstanding monthly from
October 31, 1903, to September 30, 1904, are shown in the following

The total amount

table:
Average Circulation secured by—
| monthly p .
Dat %‘Tumé Capital Bonds on ma.lketj;z 'I;%ﬁz.ltigg-
ate. or o apital. deposit. |Priceo Lawful outstand-
banks. » 1;%11'1 ggilst Bonds. monay. ing.
of 1930.
1903,

Qctober 31 ....| 5,147 | $766,367,005 | $382,726,830 | 107.2685 | $380,650,821 | $38,959,862'( $419, 610,683

November 80..| 5,159 | 766,332,095 | 384,625,930 | 106.8315 | 383,018,484 | 38,088,495 , 106,
Deceri:lg%zr ..} 5,184 | 767,567,005 | 389,335,680 | 106.4279 887 273 623 | 87,889,395 | 425,163,018
January 31.... 5,215 | 769,005,815 | 390,231,600 | 105.7800 | 387,657,731 | 89,199,896 | 426,857,627
February 29...| 5,240 | 768,750,815 | 392,671,550 | 105.1332 | 390,352,491 39,971,819 430 324 310

o March 8. 3| 770,975,815 | 398,034 650 | 105.6296 | 395,600,234 | 59,309,708 [ 434,909,9
April 30........ 774,449,315 | 399,795,140 | 105.8775 397 802 781 39 277 792 437 080 573
ay3l........ 775,838,335 | 410,572,640 | 105.1458 407 2’79 034 38, 709,531 445,988,565
June 30 776 904 335 | 416,016,690 | 105.4303 412, 759,449 36,475,646 | 449,235,095
July 31 "75 679,835 | 417,958,690 | 104.9713 | 415,025,156 | 35,181,732 | 450,206,888
August 31..... 777 061,335 | 419,683,940 | 104.9491 | 417,380,300 ,136,473 | 452, 516 773
September 30..| 5,457 777 741 335 | 424,701,480 | 105.3000 ,014,715 { 34,064,693 456 079 408

Condition of national-banking associations.

On September 9, 1903, in response to the call of the Comptroller
of the Currency, national-banking associations to the number of 5,042

submitted statements of their resources and liabilities.

The paid-in

capital stock on that date was $753,722,658; surplus and undivided

profits, $556,371,449;

individual deposits,

$3,156,333,499; bank

deposits, $1,226,482,746; United States deposits, including deposits
of United States disbursing officers, $149,615,000, and aggregate lia-

bilities, $6,310,429,966.
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$3,481,446,772; bonds on deposit to secure circulation, public deposits,
United States bonds on hand, including other bonds, securities, ete.,
$1,078,197,073; specie, $397,556,167; legal tenders, $156,749,859.

On September 6, 1904, the number of reporting banks was 5,412,
an increase during the year of 370, with capital stock of $770,777,854.
The surplus and other undivided profits amounted to $583,137,047;
bank deposits, $1,561,252,341; individual deposits, $3,458,216,667;
United States deposits, $110,766,930. The only material reduction
in any of the items was in United States and other bonds depos-
ited with the Treasury Department to secure public deposits, and the
amount of deposits so secured. Public funds on deposit with the
banks on September 6, 1904, amounted to $38,848,070 less than in
September, 1903, and there was a corresponding reduction in the
amount of securities on deposit. The deposits, bank and individual,
increased during the year $334,769,595 and $301,883,168, respectively,
an aggregate increase of $636,652,763.

Loans and discounts increased during the year to $3,7 26,151,419,
or approximately $245,000,000. The banks’ investments in bonds,
stocks, and securities increased $79,135,069 to an aggregabe' of
$1,157,332,142. The holdings of specie in September, 1904, were
$504,748,935, or $107,192,767 greater than in September, 1903, and
consisted of $108,439,861 in gold coin, $228,732,020 gold Treasury
certificates, $80,969,000 gold clearing-house certificates; $19,075,560
silver coin, and $67,532,494 silver certificates. The change in the
holdings of legal tenders was nominal. The amount in the banks
in September, 1904, was $156,707,594, a decrease of $42,265 com-
pared with September, 1903. The aggregate assets of the banks
increased during the year nearly $665,000,000, or from $6,310,429,966
to $6,975,086,504. On September 9, 1903, the banks held 26.60 per
cent in cash and with reserve agents and the Treasurer of the
United States, against deposit liabilities amounting to $3,863,512,112,
while on September 6, 1904, they held 28.28 per cent against liabil-
ities aggregating $4,400,935,409.

MINT SERVICE.
- Domestic coinage.

The domestic coinage of the mints during the fiscal year amounted
to 148,712,953 pieces, of the.value of $228,202,151.55. Of this,
$208,618,642.50 was gold coin, exceeding the gold coinage of any
previous year in the country’s history. The coinage of standard sil-
ver dollars amounted to $10,101,650; of subsidiary silver, $7,719,231,
and of minor coin, $1,762,628.05. The silver dollars were all coined
from bullion purchased under the act of July 14, 1590. Of the sub-
sidiary silver, $5,643,000 was likewise coined from this bullion.
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14 ' REPORT ON THE FINANCES.

-Subsidiary coinage.

On November 1, 1904, the amount of bullion in the Treasury pur-
chased under the’act of July 14, 1890, was 2,742,589.71 fine ounces,
which has a coining value in subsidiary money of $3,791,380.24.

The coinage of subsidiary coin during the last five fiscal years was

as follows:
L1900, . $12,876, 849.15
1900, .. e e 10, 966 648. 50
1902, . e e, 10, '713, 569. 45
1908, . . oo 8,023, 751. 25
1904, .o oo 7,719,231.00
Total. . ...t e e 50, 300, 049.35

From this it is apparent that steps must soon be taken to provide
bullion for the subsidiary coinage.

- The original authority to buy bullion for this coinage is given in
section 3526 of the Revised Statutes, which reads as follows:

Src. 8526. In order to procure bullion for the silver coinage authorized by this Title,
the superintendents, with the approval of the Director of the Mint, as to price, terms,
and- quantity, shall purchase such bullion with the bullion-fund. The gain arising
from the coinage of such silver bullion into coin of a nominal value exceeding the cost
thereof shall be credited to a special fund denominated the silver-profit fund. This
fund shall be charged with the wastage incurred in the silver coinage, and with the
expense of distributing such silver coins as hereinafter provided. The balance to the

“credit of this fund shall be from time to time, and at least twice a year, paid into the
Treasury of the United States.
This authorization was limited by the joint resolution of July 22,
1876, which restricts the stock of subsidiary coin and fractional paper
_ currency in the country to-$50,000,000. The monetary act of March
- 14, 1900, raised the limit on subsidiary coin to $100,000,000 and
authorized the use of bullion pur chased under the act of July 14, 1890.
It reads as follows:

Src. 8. That the Secretary of the Treasury is hereby authorized to use, at his dis-
cretion, any silver bullion in the Treasury of the United States purchased under the
Act of July fourteenth, eighteen hundred and ninety, for coinage into such denomina-
tions of subsidiary silver coin as may be necessary to meet the public requirements
for such coin: Provided, That the amount of subsidiary silver coin outstanding shall
not at any time exceed in the aggregate one hundred millions of dollars. Whenever
any silver bullion purchased under the Act of July fourteenth, eighteen hundred and
ninety, shall be used in the coinage of subsidiary silver coin, an amount of Treasury
notes issued under said Act equal to the cost of the bullion contained in such cgin shall
be canceled and not reissued. :

The act of March 3, 1903, making appropriations for sundry civil
expenses of the Government, contained the following paragraph,
which is an enlargement of the authority conferred by the above
provision:

That the authority given to the Secretary of the Treasury to coin subsidiary silver
coin by the eighth section of an Act entitled ‘“An Act to define and fix the standard of
value, to maintain the parity of all forms of money issued or coined by the United
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States, to refund the public debt, and for other purposes,” approved March fourteenth,
nineteen hundred, may hereafter be exercised without limitation as to the amount of
such subsidiary coirn outstanding. )

In this connection, it may be pointed out that no provision now
exists for the recoinage of standard silver dollars which by natural
wear have become unfit for circulation. Many such are now in the
Treasury. They can not be recoined into dollars without loss, and
there is no authority to reimburse such loss. As the subsidiary coins
are of lighter proportionate weight than the standard silver dollars,
these abraded and uncurrent coins might be recoined intq subsidiary
silver coin without loss. The small contraction in the circulation of
dollars would be offset by the increase in subsidiary coin, and the
net result of the operation would leave the total money circulation
unchanged. I recommend that the Secretary of the Treasury be
given authority for such recoinage.

Glold bullion in redemption fund.

Section 2 of the monetary act of March 14, 1900, directs the Secre-
tary of the Treasury to set apart in the Treasury a reserve fund of
$150,000,000 in gold coin and bullion, which shall be used for
redemption purposes only. The relative proportions of coin and
bullion to be maintained in the reserve are not here stated, but
apparently left to the discretion of the Secretaryof the Treasury. In
section 6 of the same act, however, it is provided that ‘‘ whenever
and so long as the gold coin held in the reserve fund in the Treasury
for the redemption of United States notes and Treasury notes shall
fall and remain below one hundred million dollars” the authority to
issue gold certificates shall be suspended. This practically limits
the amount of gold bullion which may be held in the redemption
fund to $50,000,000. It is preferable that all bullion in the Treas-
ury be carried in the redemption rather than in the general fund,
but the aggregate of bullion necessarily held in the several offices for
all purposes is so large that $50,000,000 is a narrow margin on which
to work. Themintand assay office service has twelve offices at which
‘gold deposits are constantly being received and in which some gold
bullion must always be on hand. It has four mints and one assay

. office equipped with refineries, in which crude bullion, in greater or
less quantities, is at all times under treatment to prepare it for
coinage. The Mint Service manufactures fine gold bars for use in
the arts and manufactures, and during the last fiscal year sold
$21,640,644.40 worth for that purpose. A stock of bars of assorted
weights must be carried constantly in several offices tomeet the wants
of this trade. It is the usual practice of bankers and exchange deal-
ers who export gold to draw gold bars from the assay office in New York
for that purpose. Such withdrawals during the last fiscal year
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16 REPORT ON THE FINANCES.

amounted to $62,101,585.02, and it is desirable to keep an ample
stock of bars in the New York office to meet this demand.

Another circumstance bearing on the situation is the fact that it
is not convenient for the mints to work upon gold and silver at the
same time. It is better practice to work upon the two metals alter-
nately and not to be changing from one to the other more often -
than is necessary. To do this it is necessary to accumulate a fair
stock of gold at each mint before starting upon its coinage. These
conditions require such an amount of bullion on hand that it is
difficult to avoid having over fifty millions in the aggregate in all
the offices of the Treasury.

In this connection, I would invite special attention to the fact that
under the operations of the monetary act of 1900, and the policies of
this Department adopted in harmony therewith, a change has been
brought about in the incidence of the demands upon the Treasury for
gold. The act of 1900 provided for resuming the issuance of gold
certificates, and on November 1, 1904, the amount of these certifi-
cates outstanding had risen to $531,479,969. On the other hand, it
has been the policy of the Department steadily to reduce the United
States notes of denominations above $10 to the ten-dollar denomina-
tion, until on November 1, 1904, the amount of such notes outstanding

. in denominations above $10 was only $82,017,787.

As the gold certificates are all in denominations of twenty dollars
and above, it is apparent that demands upon the Treasury for gold
are now likely to be made by the presentation of gold certificates
rather than by the presentation of legal-tender notes. It might be
supposed that this would relieve the reserve fund, but whether legal-
tender notes or gold certificates are presented, the actual demand for
gold is usually for bars. During the six months from January 1,
1904, to July 1, 1904, the Treasury gave $60,790,511 in gold bars in
direct exchange for gold certificates, while in the same time the
total presentations of United States notes for gold amounted to only
$6,591,240. The exchange of bars for gold certificates increases the
supply of coin in the reserve fund by the same amount that the sup-
ply of bars is diminished. It is evident from the conditions that in
the future any pressure upon the reserve fund will be for bars rather
than coin. :

There has never been any persistent demand upon the Treasury
for gold except for export, and for that purpose bars are preferred
by the shippers, as they are sure to be of full weight, while all coin
that has been in circulation is more or less abraded. There is an
advantage to the Government also in supplying bars instead of coin,
as it saves the cost of coinage.

For the foregoing reasons it is recommended that section 6 of the

“act of March 14, 1900, be amended by making it read that ‘‘when-
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ever and so long as the gold coin and bullion held in the reserve fund
in the Treasury for the redemption of United States notes and
Treasury notes shall fall and remain below one hundred million
dollars, the authority to issue certificates as herein provided shall be
suspended.” The effect of the proposed amendment would be to
vest in the Secretary of the Treasury discretionary power as to the
proportion of coin and bullion in the reserve, and it would be his
duty to keep at all times sufficient coin in the fund to ‘meet the
demand.

Coinage for Philippine Islands and foreign governments.

At the request of the Secretary of War, the purchases of bullion
required for the silver coinage of the Philippine Islands, authorized
by the act of March 3, 1903, were made by the Director of the Mint,
with the approval of the Secretary of the Treasury. There were
purchased from March 26, 1903, to June 30, 1904, for this purpose
13,528,226.30 fine ounces of silver, costing $7,376,995.28. This bul-
lion has been paid for by the government of the Philippine Islands.
There were also received during the fiscal year at the San Francisco
mint old silver coins withdrawn from circulation in the Philippine
Islands, amounting to 2,560,237.68 fine ounces, for conversion into
the new coinage. The total coinage for the Philippine Islands dur-
ing the year was 12,552,629.80 pesos in silver and 663,843.77 pesos

“in nickel and bronze. The Treasury has been reimbursed for the
cost of all this Philippine coinage. In addition to the foregoing, the
mint at Philadelphia coined 2,100,000 pieces in silver for Venezuela
and 630,000 pieces in nickel for Costa Rica.

Denver mint.

The new mint building at Denver has been completed since the
close of the fiscal year under review, and turned over to the Mint
Service. The organization of the institution has been completed, as
contemplated by the act of March 18,1904, except that no coiner has
been appointed. It is intended to begin coinage operations about
July 1, 1903, and the equipment is now being installed.

Deposits, earnings, and gains.

The 6riginal deposits of gold at the several mints and assay offices
aggregated $177,753,384.34—the largest ever made in one year.
The produection of gold in the United States for the calendar year
1903 is estimated at $73,591,700, and the industrial consumption at
$29,063,551, of which $24,397,962 was of new material.

¥I 1904—2
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18 REPORT ON THE FINANCES.

Including the seigniorage on silver dollars, subsidiary silver coin,
and minor coin, the total earnings and gains of the Mint Service
during the year exceeded the expenditures by $5,012,604,34.

The earnings and gains were as follows:

Parting and refining charges....................ooiiiiii i, $215,184.04
Alloy Charges. ..o i e e 12, 053.27
Melting, assaying, and stamping charges.................... ... ..., 45,216.99
Seigniorage on standard silver bullion................. ... ... ... 3,032, 495. 387
Seigniorage on subsidiary silvercoin.............. ... ... oo 1,962.977.82
Seigniorage on minorcoin........... ... o il 1, 353,926. 53
Profits on manufacture of proof coins and medals 2,177.83
Gains on bullion deposits. ... ..o i e 67,852.25
Proceeds from sale of old material....................... . - 5,389.36
Received for special assays . .......oviiiiiiiiiiiii i 3,315.50
Sale of By-Products. .. ...t e i i 13,951.17
Received for manufacture of counting boards, machinery, etc..,........ 7,245.48
Received for coinage for Costa-Rica and Venezuela.................... 13,755. 50
Received for coinage for Philippine government.................. S, 173,897.40

Total earningsand gaing............coviiiiiiiiiiiiinina., 6,909, 438.51

The expenditures were as follows:

Equipment, Philadelphia mint................co ittt $4,083.69
Equipment (new machinery), San Francisco mint..................... 5,491.14
Bquipment, Denver mint. . ....... ...ttt 40,374.13
Transfer of gold coin and bullion between mints and assay offices...... 70,439.88
Paid in salaries and wages. ...t i 1,268,032. 37
Contingent expenses (less wastage and loss in sweeps sold)............ 391, 395. 04
Wastage and loss on sale of sweeps..............cooiiie o R 70, 384.80
Expense of distributing minor coin............... i i, 36,072.90
Loss on bullion shipped tomint......... ..ottt nnnn.. 138.18
Loss on recoinage, minor coin .........oovivieiiiiiriienneneneaann.. 10, 422. 04

Total expenditures and 1088, . ........oiiiiiiiiieiiinnnenns 1,896,834 .17

LOANS AND CURRENCY.

The amount of the interest-bearing debt outstanding July 1, 1903,
was $914,541,410. The amount July 1, 1904, was $895,157,440, a
reduction of $19,383,970, obtained as follows:

Five per cent bonds, loan of 1904, redeemed under authority of the cir-

cular of September 23, 1903. . ... .. ... .. .. e $14,712,450
Five per cent bonds, loan of 1904, matured and ceased to bear interest
under Department circular of November 2, 1903 .................... 4,672,600
Four per cent refunding certificates redeemed incash.................. 110
Total............... e e e e e 19, 385,160
Issue of 4 per cent bonds, funded loan of 1907, on account of conversion .
of accrued interest on refunding certificates......................... 1,190
Net reduction. .. ...ttt et iiiereenannneannanensn 19,388,970

The form of the debt was also changed during the fiscal year 1904
by the refunding of 3 per cent bonds of 1908 and 4 per cent bonds of
1907 into 2 per cent consols of 1930, as authorized by the act of
March 14, 1900, and in pursuance of the circulars of March 26 and
September 23,1903, Particulars of the operations under the circular
of March 26 are given in the last annual report. They were discon-
tinued July 81, 1903. The amounts refunded under the circular
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of September 23 up to December 31, 1903, when operations were
discontinued, were as shown in the following table: '

Three per Four per
cent,. cent, Total.

Amount refunded ..................................... $4,337,600.00 | $11,489,000.00 | 315, 826, 600.00
Interest saved on old bonds to maturity ........... 628,739.77 1, 668, 662.50 2,295,402, 27
Interest to be paid on new bonds to ma.turlty of

OlADORAS . ..o eiie i et 419, 159. 84 833,331.25 1,252,491. 09
Premjum paid for old bonds..... 147,319. 66 700,760.31 848,079.97
Premium received for new bonds 86,752.00 229, 780.00 316, 532.00
Net profit ..oovvvviviiiiieiiiiiiinns. 149,012.27 362, 350, 94 511,363, 21

The total amount of bonds refunded since March 14, 1900, under
the circulars of March 14, 1900, and March 26 and September 23,
1903, is shown in the following recapitulation:

Three per Four per Five per
cent. cent. cent. Total.

Amount refunded into 2 per cent consols

OFf 1980 .o vn et i e $119, 260,000 | $351,578,650 | $72,071,300 | $542,909,950
Interest saved on 0ld bonds to maturity.. 27,283,662 89,852,710 13,050, 355 130, 186, 727
Interest to be paid on new bonds to ma-

turity of old bonds ......oovveiiiiennail, 18,189,108 44,926, 355 5,220,142 68,335, 605
Premium paid for old bonds.. ,239, 833 36,432, 250 6,812,572 49 544 655
Premium received for new bonds .. 407, 606 1,53L, 778 [.o0veeeniinn.n 1 939 384
Net profit...covivieieiiiiiinieiiiiiisionesnes 3,262,327 10,025, 883 957,641 14,245, 851

All of the bonds so refunded were received at a valuation equiva-
lent to their present worth, on the date of receipt for refunding, to
realize an income of 2} per cent per annum. The 2 per cent consols
of 1930 issued in lieu of the bonds surrendered were delivered at
par for those refunded under the circular of March 14, 1900, and
at a premium of 2 per cent for those refunded under the circulars of
March 26 and September 23, 1903.

The interest-bearing debt of the United States outstanding Novem-
ber 1, 1904, was $895,157,770. There were $531,246,440 in bonds held
by the Treasurer of the United States in trust for national banks as
security for circulating notes and deposits, leaving $363,911,330 in
the hands of other investors.

The changes in the amounts of the several kinds of money of the
United States outside the Treasury between November 1, 1903, and
November 1, 1904, are shown in the table following:

COMPARATIVE STATEMENT SHOWING THE CHANGES IN CIRCULATION.

In circulation | In circulation|
Classes. Nov. 1, 1903, | Nov. 1, 1904, Decrease. Increase.
Gold COIM. antnnesiirniirieinsriinnnes $621, 753, 297 $641, 793,093 $20,039, 796
Standard silver dollars. 78,916,739 , 443,123 526,384
Subsidiary silver 96, 235, 458 100, 408, 128 4,172,670
Gold certificates ... 401,646,299 490,193, 759 88,547, 460
Silver certificates 462, 363,039 472,713,832 10,350, 793
Treasury notes, act of July 14,1890 . 16 780,175 11,551,887 i §5,228,288 |....oviiiena...
United States notes 340 961,343 2,132, 1,171,078
National-bank notes. 408 738 518 445,240,418 36,501, 900
Total.......... 2,427,394,868 | 2,583,476, 661 161, 310, 081
Net inerease.....o.covvvvvenviciiiiiniiiiiiidoiiniiiiininindiieiiiiinine, 156,081,793

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



20 REPORT ON TjE[E FINANCES,

PUBLIC MONEYS.

The monetary operations of the Government have been conducted
through the Treasurer of the United States, 9 subtreasury officers,
the treasury of the Philippine Islands, the American Colonial Bank
of Porto Rieo, and 858 national-bank depositaries. The amount of
public moneys held by the bank depositaries on June 30, 1904,
including funds to the credit of the T'reasurer’s general account and
United States disbursing officers, was $110,726,253.49, a decrease
since June 30, 1903, of $37,116,357.03. On June 30, 1904, there
were 270 regular and 570 temporary depositaries ; 158 were desig-
nated during the fiscal year and 18 discontinued. On November 1,
1904, the number of depositaries was 835, and the amount of public
moneys held by them was $114,558,481.84. '

ENGRAVING AND PRINTING.

The deliveries by the Bureau of Engraving and Printing during
the fiscal year ended June 30, 1903, were 155,743,691 sheets. The
deliveries for the year 1904 were 159,918,061 sheets, an increase of
4,174,370 sheets, or about 2.7 per cent.

The aggregate amount available for the operation of the Bureau
during the fisecal year from appropriations and repayments was
$3,178,567.12, The expenditures for all purposes connected with
the work of the Bureau amounted to $3,159,940.69, leaving an
unexpended balance of $18,626.43. The increase in expenditures
for 1904 over 1903 was less than 1 per cent. These results were
obtained without exceeding the regular annual appropriations made
by Congress. o

During the year a committee, composed of representatives of the
several offices for which the Bureau of Engraving and Printing
oexecutes work, was appointed to verify the balances of securities
held by the Bureau on February 20, 1904. The committee was fur-
nished with an ample forece of counters and helpers, and took pos-
session of the securities held by the Bureau on the morning of
February 21, 1904, and completed the count on the afternoon of the
22d. There were charged to the Bureau on the books of the Depart-
ment at the close of work February 20, 1904, 8,921,156 sheets of
United States notes, silver certificates, and other securities repre-
senting money values. When the count was completed and the sev-
eral items checked it was found that the securities on hand agreed
exactly with the items charged—every sheet was accounted for.

At the request of the Secretary of War, a series of silver certifi-
cates, authorized by the act of March 2, 1903, for the Philippine
Islands, was designed and engraved, and certificates to the extent
of 639,000 sheets were furnished.
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It has been necessary to continue the night force of printers and
assistants and to extend the time of a number of the day force to
secure the execution of the amount of work required. A contract
for the new building to the west of the present main building of the
Bureau has been made, and the structure will be completed early in
the next fiseal year. When this building is finished and occupied
the Bureau will be able to perform all of its work within the regular
hours.

The new laundry and stable prov1ded by the act of March 3, 1903,
have been completed and are occupied.

CUSTOMS.

Consolidation and reorganization of districts.

Improved service and the extension of immediate-transportation
privileges to certain parts of the country increased the expense of
collecting the revenue from customs for the fiscal year something
over $200,000 in round numbers. The average cost of collecting was
$0.033 per dollar—much more than it should be. The cost of col-
lecting a dollar of internal revenue for the last fiscal year was $0.02,
a slight reduction over that for the preceding year. During the
fiscal year Congress added five ‘‘immediate-transportation” ports,
requiring additional officers and expense, but affording to those
sections of the country additional facilities in the way of direct
importation of foreign goods. The gradual extension of the
immediate-transportation privileges to all parts of the country has
increased the fixed expenses of collecting the revenue from customs,
and has also increased the cost of supervision. Independent ports
have been established where subports tributary to a larger central
port would have been sufficient. These tributary ports are therefore
now maintained as independent ports on an unbusinesslike basis.
Much unnecessary expense could be eliminated by proper consolida-
tion of small and expensive ports as subports dependent upon large .
self-supporting ports. Congress should do this or authorize the
Executive branch of the Government to reorganize the customs dis-
tricts upon an economical and businesslike basis. Precedent for
such authority is found in the act of Congress wherein the President
is authorized to rearrange the internal-revenue districts as follows:

Sec. 3141 (Rev. Stat). Forthe purpose of assessing, levying, and collecting the taxes
provided by the internal-revenue laws, the President may establish convenient collection-
districts, and for that purpose he may subdivide any State, Territory, or the District
of Columbia, or may unite two or more States or Territories into one district, and may
from time to time alter said districts: Provided, That the number of districts in any
State shall not exceed the number of Representatives in Congress to which such State
was entitled in the Thirty-Seventh Congress, except in such States as were entitled to
an increased representation in the Thirty-Eighth Congress, in which States the num-
ber of districts shall not exceed the number of Representatives to which any such State
was so entitled: And provided further, That in the State of California the President
may establish a number of districts not exceeding the number of Senators and Repre-
gentatives to which said State was entitled, in the Thirty-Seventh Congress.
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Since the foregoing statute became a law the number of internal-
revenue districts has been reduced by Executive order from 131 to 63.

In my last annual report I called attention to the relatively large
expenditure incurred at various ports in collecting almost infinitesi-
mal amounts of revenue. During the past year, at the following
ports, it has cost more than a dollar to collect a dollar:

List or PorTs AT wHICHE CusToMs ExPENSES ExCEED RECEIPTS.

[
Cost of
Num-

Name of port. Receipts. |Expenses.|ber em-| icgll%(g;é

ployed. ‘aoliar.
Alexa.ndrla. 2 T O $1,172.23 | $1,255.74 3 1.071
ANDADOLIS, MA. s ororeenesnsosenremensenenrennes RN 14.00 | 1,196.95 3 5. 496
Apalachicola, Fla.....coveenienins .. 1,469. 13 | 3,564.26 4 2.426
Barunstable, Mass 4:48 85| 3,624.09 7 8.083
Beaufort, N. C. 1.55 | 1,509.28 2 973.729
Be&ufort, S.C.. 1,377.27 3,413.26 4 2.478
. Brazos (Browns 4,850.66 | 32,004.59 26 6.598
Bridgeton, N. J ...... 723.51 | 1,494.80 6 2.086
Burlmgton, [0} £: W v 91.11 504.75 2 5.540
Burlington (Trenton), NoJiiiiiiiiiiniees 81.77 163.80 2 2.003
Casting, Me. ... ouvueerseiiiiiesruaeesnsoneservosssonsessseenes 692.84 | 4,400.78 6 6.352
Chattanooga, B =Y 15 1 E s 90.80 519.95 2 5.726
_ Cherrystone (Cuge Charles Clty),Va ....... 29.00 954.59 | 3 32.917
Eastern (Crisfield), Md ............oo.eee. [ 22.70 | 2,707.88 2 119. 290
Edgartown, Mass vees 223.79 | 2,547.97 4 1.386
Frenchmans Baé 323.84 , 606. 65 5 11.137
Georgetown, S 48.01 633.34 3 13.874
Gloucester, Mass 15,284.39 | 17,814.00 14 1.166
Great Eg% Harbor (Somel s P 214.45( 1,116.16 2 4,052
Humbol (Eure a), Cal 513.73 | 3,104.78 1 6.044
Kennebunk. e . 81.00 51. 2 1.645
La Crosse, 15.29 363. 02 2 23.742
Machias, Me . 734.85 | 4,311.47 5 5.871
Michigan (Grand Haven) Mich... ..o ... 5,488.43 | 9,005.79 14 1. 641
Nantucket, Mass ...ovviiiriiiiiiiiiiiieianiareniennns aes 8.55 378.00 1 44.211
Newhbury, ort, Mass.. [N .. 59.20 556.30 2 9.397
New London, Conn............. Ceeenereeaaaaes .. 1,934, 5,111. 45 5 2.642
Oregon (Astorm,), [0 =Y ... 13,297.45 | 13,812.78 13 1.039
Pamlico (Newbern), N. C......oiovviiinvinnicnnieienies . 1,208.60 | 5,902.45 5 4.904
Patchogue, N.Y....ouiiiiiiiieiiiiiiieaanenas teereenan 10.00 438.60 2 48.860
Plymouth, Mass.. 312.40 [ 1,596.76 2 5.111
Portsmouth, N. H. 420.25 | 4,751.30 5 11.306
Rock Island, Il 16.66 716.95 2 43.034
Saco, Me.......... 13.40 439.90 2 32.828
Sag Harbor, N.Y 616.27 | 1,142.49 3 1.854
St. Marys, Ga. 28.19 590, 2 20.949
Salem and Beverly (Salem), Mass .. 2,301.49 | 5,904.01 6 2.565
Sandusky, Ohio......ccovvievuneieriiiiniens vevenenss]| 2,130.96 | 4,287.04 9 2.012
Southern Ore]%on (Coos Bay), Oreg. ereeenns 25.66 | 1,309.80 2 51.044
Tappahannock, Va...c.ocevevenn.a. 00 762. 41 2 25.414
Teche (Bmshear), T 77.90 | 3,029.75 3 38.893
VICKSDULE, MiSS. . terieiiiorireirernreneneeronerosesanrunonss 415.75 625. 1 1.505
Waldoboro, M. .. cuveiurreueeeirereresierssesssonnernesssnes 1,362.60 | 6,751.59 7 4.955
‘Wheeling, W. Va.... e et e, 76.10 | 1,233.47 2 16. 202
WISCasS0E, Me. ovii ettt e 738.86 | 3,233.43 3 4.376
(05 ' T N 2.50 263.56 1 105. 424

I can not too strongly emphasize the need for systematic and eco-
nomiecal reorganization of the Customs Service along the lines here
suggested.

Attention is again called to the desirability of change in the law
which makes Port Townsend the port of entry in the Puget Sound
district. The reasons for making Port Townsend a subport and cre-
ating Seattle the port of entry for that district were fully set forth
in my last annual report, and I will not repeat them.

The benefits of immediate transportation should be extended to
San Juan, P. R.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Board of General Appraisers.

During the fiscal year under review the work of the Board of
General Appraisers was reorganized by making a new arrangement of
the subboards and a change in their methods of doing business. By
means of this reorganization not only is the current work kept well
in hand and complaints of tedious delays removed, but inroads are
being made upon the accumulation of protests undecided in past
years. The number of cases decided has been doubled, and the
Board is gaining at the rate of 10,000 a year in decisions over the
number of protests received, whereas formerly fewer cases were
decided than received.

Licensing customs brokers.

I recommend that Congress require the registration of all customs
brokers in the United States under such regulations as may be pre-
scribed by the Secretary of the Treasury.

Apprassers’ conference—Uniform practices throughout Service.

The Department has given much attention during the past fiscal
‘year to securing uniformity in practice at the various ports through-
out the country, particularly in the appraisement of merchandise. To
that end examiners and appraising officers at various ports have had
numerous conferences on special subjects, and the representation at
the annual meeting 6f the appraisers at New York has been enlarged.
This has been at the expense of the general appropriation for the
collection of customs revenues. The benefits derived from these
conferences are so great that their continuation and enlargement are
matters of the very greatest importance in the proper enforcement
of the revenue laws. The present appropriation for this purpose is
only $1,200 per annum, and is clearly inadequate. The specific
appropriation should be made sufficiently large to enable all apprais-
ing officers and the other principal officers of the larger ports to
attend the annual conference.

Correct appraisements and praetices at one port and not at another
are most demoralizing, for without uniformity the revenue is imper-
iled and importers in different sections of the country put upon an
unequal footing.

Special agents— Prevention of frauds.

Great effort has been made to protect the revenue by increased
activity and vigilance in the detection and prevention of frauds by
the division of special agents. The following summary of the work
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of the special agents during the fiscal year ended June 30, 1904,
compared with the previous year, is presented:

1903. 1904. Increase.
Number of reports to Department........................... 4,031 8, 222 4,191
Number of selzures................ e, . 132 2 026 1,804
Appraised value of seizures... $66, 372. 05 $94, 352 74 $27,979.79
Number of arrests........... 96 55

&

Number of suits commence 59
$287,110. 28

Amountinvolved in suits.

49
5104, 166. 07
Number of customs districts exam:

10
$182,944.91
60

Amonnts recovered on account of suits .. $1,529.22 $5,447. 41 $3,918.19
Amounts recovered on account of seizures.................. $3,478.98 | §31,277.97 $27,803.99
Amounts recovered from fines, penalties, and forfeitures..| $8,358.24 | §14,854.33 36, 501.09
Amounts recovered through undervaluation, improper

classification, etc..............¢ e e e s et te e ae et aeaen $634,095. 45 « §127,983.82

$506,111. 63

a Decrease.
Much of the detection and prevention of undervaluamon has bheen
due to the efficient work of the special agents in foreign countries.

INTERNAL REVENUE.

The receipts from internal-revenue taxes for the fiscal year 1904,
as shown by collectors’ reports, were $232,904,004.63, a net increase
over 1903 of $2,163,079.41. ' v

The following -items show increases for 1904: Distilled spirits, an-
increase of $3,856,543.03; manufactured tobacco, an increase of
$1,140,998.51; fermented liquors, an increase of $1,535,602.69; adul-
terated butter, an increase of $1,755.30. '

The following items show decreases for 1904: Oleomargarine, a
decrease of $252,685.86; filled cheese, a decrease of $2,902.03; mixed
flour, a decrease of $229.92; process or renovated butter, a decrease
of $10,524.84; banks and bankers, a decrease of $399.50; miscellane-
ous, a decrease of $4,104,577.97.

. The total expenditure for the maintenance of the Internal- Revenue
Service for the fiscal year 1904 was $4,619,309.52. The cost of col-
lecting $1 of internal revenue was $0.02.

The following -table gives a comparative statement of receipts for
the fiscal years 1903 and 1904. For a more detailed statement refer-
ence should be made to the report of the Commissioner of Internal

Revenue.
RecEIPTS FROM INTERNAL REVENUE IN 1908 AND 1904, As SHOWN BY COLLECTORS’
REPORTS.
Tiscal year ended June 30—
Objects of taxation. Increase. Decrease.
1903. 1904.
Distilled spirits ...| $131,953,472.39 | $135,810,015.42 | $3,856,543.03 |...
Manufactured tobacco. . 43 514,810.24 44, 655 808.75 | 1.140,998.51
Fermented liquors. 47 547 856.08 49, 083 458.77
Oleomargarine 736,783.31 484 097.45 |.
Filled cheese. ,445.26 ,543. 23
Mixed flour.. 1,795.50 1,565.58 |..
Adulterated butter..... 160. 60 1,915.90 1,755.80 |.eivveninnannnn
Process or renovated butter.. 151,398.37 140, 873. 53 10,524.84
Banks and bankers ceen 899.50 . vviiniiiininnias e 899.50 -
Miscellaneous. .vveeverenierronesannss 6,827,803.97 | «2,722,726.00 4,104,577, 97
Total covrvveininninenniionninens $250, 740,925.22 | $232,904,004.63 | $2,163,079.41 [...coviurrarnas

aIncludes §2,072,182.12 from legacies on which the tax had accrued prior to the repeal of the act.
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The total production of distilled spirits, exclusive of fruit brandies,
was 134,811,952 taxable gallons, against 141,776,202.1 gallons in 1903,
a decrease of 7,464,250.1 gallons. '

The productnon of fruit brandies decreased 1, 237 411 gallons.

During the fiscal year 1904 2,172 dlstlllerles of all kinds were
operatéd, a decrease of 269.

The production of beer was 48,265,168 barrels, an increase of
1,544,989 barrels.

PUBLIC BUILDINGS.

. The construction of public buildings, conducted by this Depart-
ment through the Office of the Supervising Architect, has assumed
large proportions under the impulse of recent legislation, notably the
act of June 6, 1902. At the close of the fiscal year June 30, 1903,
the number of authorized buildings the construction of which had
not been begun was 132. With the force of draftsmen and technical
experts then employed by the Department in the Supervising Archi-
tect’s Office it was an impossibility to meet the demands from all
parts of the country for the speedy beginning of actual construetive.
work on these buildings. A necessary preliminary to an increase of
force was the provision of additional office space. Accordingly, in
response to a request from the Department, Congress, in the act
approved February 18, 1904, appropriated $12,000 for an extension
of the drafting room. The extension was completed in May, 1904,
80 near the close of the fiscal year that the addition to tlte force had
little effect upon the number of buildings completed during that
year, but at this date it is possible to forecast, that (with some
further additions to the force, which will be made with as much dis-
patch as due care in the selection of skilled employees will allow)
by January 1, 1905, drawings and specifications will have been com-
pleted for all buildings authorized, and that with very few exceptions
these buildings will be under contract at the opening of the building
season of 1905. At the request of Members of Congress, who desire
further legislation relating thereto, or on account of legal questions
affecting the sites, the construction of a few buildings will be some-
what delayed. '

Proceedings have been continued for securing drawings, specifica-
tions, and superintendence from private architects under the Tarsney
Act, and, as intimated in the last annual report, a number of com-
petitions have been held for some of the smaller buildings in locali-
ties widely scattered from New England to the Pacific Coast. Suf-
ficient information has been secured to show that in these cases the
competitive method is not as successful as it has proved to be in the
class of larger buildings. The careful inspection and repeated
revision by the Department of drawings and specifications, and the

o
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voluminous correspondence with the architects, have consumed so

much time and labor that the results secured have been more costly

and less satisfactory than if the work from its inception had been
~carried out entirely by the Department. '

The results secured during the fiscal year ended June 30, 1904,
through the Supervising Architect’s Office, the conditions and progress
of buildings, and the expenditures on account of same appear in a
condensed form in the statements below.

The following fifteen buildings were completed during the year:
Abilene, Tex., post-office and court-house; Brunswick, Ga., custom-
house and post-office; Creston, Iowa, post-office; Elmira, N. Y., post-
office and court~ﬁouse;_Emporia, Kans., post-office; Fergus Falls,
Minn., court-house and post-office; Fitchburg, Mass., post-office;
Helena, Mont., public building; Janesville, Wis., post-office; New
Brunswick, N. J., post-office; New Iberia, La., post-office; Newport,
Vt., court-house, post-office, and custom-house; St. Louis, Mo., expo-
gition buildings; Tampa, Fla., court-house, post-office, and custom-
house; Wilkesbarre, Pa., post-office.

In addition to the buildings noted as completed, extensions and
improvements, as authorized, have been finished at the public build-
ings at Alexandria, Va.; Beaumont, Tex.; Ellsworth, Me.; Jackson,
Miss. ; Minneapolis, Minn. ; Omaha, Nebr., and Richmond, Ky.; and
drawings and specifications have been prepared during the fiseal
year for extensions and improvements to public buildings at Bangor,
Me.; Jacksonville, Fla.; Kansas City, Mo.; Nashville, Tenn.; Rome,
Ga.; St. Paul, Minn., and the Bureau of Engraving and Printing,
Washington, D. C. '

Extensions are.also in course of erection at 20 public buildings,
and these are not included in the statement below as buildings in
course of erection. Of these extensions, 13 are under contract to
be completed during the fiscal year ending June 30, 1905.

BuiLpings COMPLETED, OR BUILDING SITES PURCHASED OR AUTHORIZED, ETC.

Total number of buildings and sites at last report ...............covviinvn... 614
Add Portland, Me. (quarantine station), and Lewis and Clark Exposition build-
0 7 T S P

] Y 616

The above is amplified as follows:

Number of buildings completed and occupied at date of last report, including
marine hospitals and quarantine stations............. ... ... i 4
Add marine hospital, New York, purchased
Completed SINCe. .. ..ottt ittt ittt iaine it e aaas
In course of erection . ... ....vunutiiniii ittt it i e

It will be noted that the number of buildings in course of con-
struction has increased over the statement for the preceding fiscal

-
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year from 35 to 53, and that the number of buildings not begun has
decreased from 132 to 100.

] o

ExXPENDITURES FOR PUuBLic BurLpinegs During Fiscar YEAR EnNDED JUNE 30, 1904.

For sites, for the construction of public buildings, extensions, and addi-

tions and alterations especially appropriated for................... $9,466, 551, 01
For repairs and preservation of public buildings..................... 404,043.31
For heating apparatus for public buildings. ................... .. ... 147,815.20
For vaults, safes, and locks for public buildings..................... 43,499.09
For photographic duplication of plans for public buildings, including

bo ks of reference and technical periodicals....................... 2,233.56

Total . oo e e e 10,064, 142.17
‘Number of employees, Office of Supervising Architect, June 30, 1903.. - 203
Number of employees, Office of Supervising Architect, June 30, 1904.. 212
Total of pay rolls, fiscal year ended June 30, 1904 ................... $282,787.44
Total expenditures from approprlatlons for public buildings, fiscal year

ended June 80, 1004, . ... ... i e s $10,064,142.17
Percentage cost of office force to expenditure.............cvvvvee.... . 0281

Hall of records.

The site for the hall of records, with the exception of a small
portion, which is still in litigation, has been secured by the United
States. As the title in all probability will be perfected within the
present fiscal year, it is recominended that the plans submitted to
Congress be approved, the limit of cost determined, and an appro-
priation of $150,000 for preliminary work in the construction of the
building be made.

Investigations to determine the growth and rate of accumulation
of files in the Treasury Department building show that the files have
doubled in bulk in the last eight years. Information received from
other Departments shows similar conditions.

The erection of a building of such large proportions as authorized
for the hall of records must necessarily consume considerable time.
Meanwhile embarrassment to the Departments and danger to the
files continue to be the cause of extreme solicitude to officers of the
Government responsible for their safe-keeping.

PUBLIC HEALTH AND MARINE-HOSPITAL SERVICE.

The Surgeon-General reports 58,556 patients treated by the
" Service, of whom 14,303 were treated in hospital and 44,253 were
out-patients. The Service controls-and operates 22 hospitals, all of
wkich are owned by the Government. In addition to the marine
hospitals, there are 122 relief stations where seamen receive hospital
and dispensary treatment. A relief station was established during.
the year at Ketchikan, Alaska.
During the year a site for a marine hospital at Buﬁalo N.Y., was
purchased, and, under act of March 3, 1903, the Secretary of War
in May last transferred to the Treasury Department a portion of the
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United States arsenal grounds at Pittsburg, Pa., for a site for a
proposed hospital. Contract was let for the construction of a new
hospital at Savannah, Ga. ~

Aid was extended to other branches of the Government in the
physical examination of 5,173 persons, 389 of whom were rejected.
Six hundred and ten merchant seamen were also examined and 91
rejected.

The number of patients cared for in the sanatorium for econsump-
tives at Fort Stanton, N. Mex., continues to increase. Three hundred
and eighty-six were treated during the year. This exceeds the num-
ber for the previous year by 112.

During the fiscal year, 840,714 aliens were inspected by the officers
of the Service to determine their physical fitness for admission, as
prescribed by the immigration laws.

The details of officers at Naples, Italy, and Quebec, Canada, were
continued. Officers were also stationed at Vancouver and Vietoria,
British Columbia, for the medical inspection of aliens bound for the
United States. The officers on duty at ports in Japan and China

. have likewise inspected aliens on request of the Department of Com-
merce and Labor. At all the ports in the United States where aliens
seek entry, medical inspectors have been stationed to carry out the
provisions of the law. ’

Personnel.

At the close of the fiscal year the commissioned corps of the
Service consisted of 118 officers as follows: One surgeon-general, 6
assistant surgeons-general, 25 surgeons, 36 passed assistant surgeons,
and 50 assistant surgeons. The acting assistant surgeons numbered
194, including 8 appointed for duty at the fruit ports in Central and
South America and for duty at Bombay, India; Rio de Janeiro,
Brazil, and Guayaquil, Ecuador. The pharmacists numbered 49—
16 of the first class, 25 of the second class, and 8 of the third class.

Expenditures.

The balance of the marine-hospital fund available at the com-
mencement of the fiséal year was $486,638, and the receipts from all
sources—tonnage tax, repayments for care of foreign seamen, reim-
bursements from the immigration service, etec.—were $937,257.61.
The expenditures-for the same period were $1,168,252.36, leaving a
balance on hand at the end of the fiscal year of $255,643.25.

The amount available of the appropriation for preventing the
introduction and spread of epidemic diseases at the beginning of the
fiscal year was $489,051.99. The expenditures were $211,461.82,
leaving a balance June 30, 1904, of $277,590.17.

The amount of the appropriation for ‘the quarantine -fund was
$325,000. There were repayments for the care of foreign seamen,
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ete., of $1,605.88. The expenditures exceeded the amount avail-
able, and a deficiency appropriation, ‘¢ Repairs to floating property,”
of $9,500 was granted under act of April 27, 1904. When all the
accounts are adjusted, a small balance of this appropriation will
remain.

National quarantine service.

The protection afforded the United States proper in the exclusion
of quarantinable diseases has been continued at the 40 national
maritime inspection and disinfection stations located in the water-
ways and ports of entry upon the Atlantic, Gulf, and Pacific coasts;
7,021 vessels were inspected and 323 vessels disinfected. National
quarantine stations have been continued at all the principal ports of
Porto Rico, Hawaii, and the Philippine Islands.

Medical officers have continued to exercise supervision over out-
going vessels bound for the United States and its insular possessions
or dependencies at five portsin Cuba, viz, Havana, Matanzas, Nuevi-
tas, Santiago, and Cienfuegos; also at seven fruit ports in Central
and South America. Officers were stationed at La Guaira, Venezuela;
Callao, Peru, and Guayaquil, Ecuador, to inspect vessels and sign
bills of health, in conjunction with the United States consuls at these
ports, both of vessels leaving for the United States and the ports of
Colon and Panama, for the protection of the Canal Zone. Officers
were also stationed at Colon and Panama for the same purpose, and
were given the quarantine administration of these ports.

The details of medical officers to the offices of United States con-
suls at Yokohama, Nagasaki, and Kobe, Japan, and Hongkong and
Shanghai, China, have been continued, and during the active quaran-
tine season beginning May 1 officers were also stationed in Vera Cruz,
Progreso, and Tampico, Mexico. On account of the prevalence of
cholera and plague in Bombay and Calcutta, India, like details were
made to the offices of the consuls at those ports.

The Service has maintained the usual land quarantine stations
along the Texas-Mexican border in aid of and in cooperation with
the State health authorities of Texas, at El Paso, Eagle Pass, and
Laredo.

Smallpox.

During the fiscal year 1904, smallpox was reported from 37 States
and Territories, with a total of 25,106 cases and 1,118 deaths.
During the previous fiscal year, 42,590 cases and 1,642 deaths were
reported.

Yellow fever.

From September 24, 1903, to March 18, 1904, there were reported
in Laredo, Tex., 1,014 cases of yellow fever, with 107 deaths; in
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Minera, up to Novémber 28, 1903, 137 cases, with 11 deaths; in
San Antonio, from October 21 to November 28, 1903, 43 cases and 16
deaths.

Measures were promptly instituted, in conjunction with the State
nealth authorities, for the limitation and suppression of the disease.
The results obtained by drainage, mosquito destruction, and screen-
ing of water containers show that this disease can be controlled by
measures directed exclusively toward the destruction of mosquitoes.
The practical demonstration of these methods formed the basis of a
friendly agreement between the sanitary authorities of Mexico and
the United States for a joint effort directed to the eradication of yel-
low fever infection in both countries, which was effected in a con-
ference held in the City of Mexico in January of the present year
between the Surgeon-General of the Public Health and Marine-Hos-
pital Service and the Mexican health officials.

The work of the yellow fever institute mentioned in previous
reports has been continued.

The Surgeon-General invites attention to the difficulties in quar-
antine administration in dealing with a neighboring government on
account of the division of authority as now allowed by law between
the national and Sta,te agencies.

Plague.

The cooperation of the State and municipal authorities of Cali-
fornia with the Public Health and Marine-Hospital Service for the
purpose of eradicating plague infection in the Chinese district of San
Francisco has been effective, and the work has been steadily carried
on under the direction of Service officers.

The Surgeon-General invites attention to the danger to the United
States, and especially to the Canal Zone, by reason of the prevalence
of plague in Peru, Chile, Brazil, and other South American countries,
and states that active quarantine is a present necessity.

Inspection of vaccine virus, serums, elc.

Under the regulations prepared in accordance with the actof Con-
gress approved July 1, 1902, an inspection of establishments engaged
in the manufacture of vaccines, serums, toxins, and analogous prod-
ucts was made by officers of the Service. To supplement the inspee-
tion of the manufacturing plants, samples of their products were
purchased from time to time in the open market and examined and
tested in the hygienic laboratory. '

The inspection of these manufacturing concerns and the systematic
examination and testing of their products constitute an important
public-health function. By this means a high standard of purity and
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gtrength is insured, and the publie protected from deteriorated or
contaminated products.
Laboratory.

The new building for the hygienic laboratory in Washington was
completed during the year, and has been fulfilling its function as a
research laboratory. Since the appropriation for this building was
made, Congress has added three new divisions to the laboratory, and
the Surgeon-General in his report shows the need of an additional
building to accommodate two of these divisions.

Annual conference with State authorities.

The second annual conference of State health authorities with the
Public Health and Marine-Hospital Service was held June 3, 1904,
Twenty-two States and Territories were represented. Measures were
taken to further the cooperation of State boards of health with the
Service. '

For a report in detail of the Public Health and Marine-Hospital
Service, réference should be made to the annual report of the Surgeon-
General. ’

LIFE-SAVING SERVICE.

The following statement. shows in brief the operations of the
Service during the fiscal year:

The documented vessels which suffered disaster within the scope
of the Service numbered 359. There were on board these vessels
2,525 persons, of whom only 21 lost their lives. The value of the ves-
sels is estimated at $4,698,855 and that of their ecargoes at $1,757,925,
making the total value of property imperiled $6,456,780. Of this
amount, $5,089,950 was saved and $1,366,830 lost, while the number
of vessels which were a total loss was 50.

Among the smaller class of vessels not documented+—sailboats,
rowboats, etc.—there were 411 casualties, involving a total of 803
persons, of whom 13 were lost. The value of these smaller craft is
estimated at $248,750, of which $240,130 was saved and $8,620 lost.
The aggregate of these two classes is as follows:

Total number of disasters................coiiiiiiiiininn..,. PN o
Number of vessels totally 1ost ......coveiiiiiiiiiiiiiiiniiniennnns 50
Total number of persons involved.........ociiiiiiierieeeninenannnnn. 3,328
Total number of persons lost.. ... ... ineiiiiiiiiiiiiiiiiiiannn 34
Total number of shipwrecked persons succored at stations.............. 659
Total number of days’ succorafforded................. ...t 1,301
Total value of property involved...........ccoviiiiiiiivnenienennn. $6, 705, 530
Total value of property saved.........ccoviiiiiiiiiiiiiiiiiiineninn. $5, 830, 080
Total value of property 1ost...couveueineiiiiiiiieiiiiiiiiiaennennen, $1,3875, 450

In addition to the vessels mentioned above, assistance of more or
less importance was rendered to 291 others, making a total of 1,061
vessels in all to which aid was furnished.
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Besides the persons included in the foregoing statement, 103 others
who were not on board vessels were saved by members of the Service
from various situations of peril.

Many lives and a large amount of property are annually saved by
the warnings given by the patrolmen and station lookouts to vessels
which are discovered running into danger. During the fiscal year
there were 161 such cases reported, 148 of which were by night and
13 during the daytime, in thick weather. The number of persons
involved and the value of the vessels and their cargoes can not, of
course, be ascertained.

The net expenditure for the maintenance of the Service during
the fiscal year was $1,766,446.82.

At the close of the year the Life-Saving Establishment embraced
273 stations. Of this number, 196 are located on the Atlantic and
Gulf coasts, 60 on the Great Lakes, 1 at the Falls of the Ohio River
(Louisville, Ky.), and 16 on the Pacific coast.

The new station buildings at Racine, Wis.; Sabine, Tex.; Long

Branch, N. J., and Great Wass Island, Me., mentioned in the last . .

report as under construction, have been completed and occupied
during the year. The construction of the new stations autherized to
be established at Fishers Island, N. Y.; Old Topsail Inlet (Beaufort),
N. C., and Bogue Inlet, N. C., was entered upon during the year, and
since its close they have been completed and are about to be put in
active operation. After considerable delay and difficulty the site for
the station to be established on Ocracoke Island, N. C., has been’
secured and the contract awarded for the construction of the station.
Contracts were also entered into during the year for the rebuilding of
the Cape Henry (Va.) and Little Kinnakeet (N. C.) stations, and
the latter is now practically ready for occupancy. The rebuilding
of the Muskegon and Grande Pointe au Sable stations (Lake
Michigan) is now under way, and extensive repairs and improve-
ments are being made te the stations at Charlotte, N. Y., and
Evanston, I11.

The increasing depletion in the ranks of the surfmen continues,
and is more marked than ever. This is due among the older men
to declining years, and among the younger ones to the lack of ade-
quate provision in case of disability or death. The necessity and
the justice of making some provision in the nature of retirement
for surfmen and keepers and for the assistance of the widows and
‘children of such as perish are more strongly emphasized every year.
The Department therefore renews its recommendation of last year
that suitable provision be made for such cases.

The telephone service is one of the most important features of the
Life-Saving Establishment. Although the lines are extremely diffi-
cult to maintain on account of washouts and changes in the contour
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of the coast and injury to the cables crossing the inlets, no interrup-
tion of service during the past year has continued for more than a
few hours. The lines are so connected with the commercial centers
that telegraph and telephone facilities are available to underwriters
and shipowners, and communication can also be had when necessary
with the light houses and offices of the Weather Bureau.

In view of the development of wireless telegraphy, plans are being
made for connecting the life-saving stations with the coast wireless
stations of the Government. This will enable the Life-Saving Service
to communicate readily and directly with those revenue cutters sup-
plied with wireless equipment, and will, in many instances, enable
the life-saving corps to cooperate advantageously with the Revenue-
Cutter Service. '

REVENUE-CUTTER SERVICE.

Following is a summary of the work performed by vessels of the
Revenue-Cutter Service for the fiscal year 1904, together with the
net expenditures:

Lives saved (actually rescued) from dlowmng ......................... 24
Persons on board vessels assisted....................... .. ... S 1,217
Persons in distress taken on board and cared for........................ 47
Vessels in distress assisted. .. ... e 154
Vessels boarded and papers examined............... ... ... ... 16,738
Vessels seized and reported for violation of law................... L 494
Fines and penallies incurred by vessels reported..................... ... $131, 620
Value of vessels assisted and their cargoes.......o.ooooooiiiii i n.. $2,714,072
Net expenditure:
General appropriation for maintenance ................ 31,450,000
Deficiency appropriation for extraordinary repairs...... 156, 000
$1, 606, 000

The operations of the Service cover the entire seacoast of the
United States, including Bering Sea, Arctic Alaska, and some parts
of the waters of Hawaii. There have been in commission through-
out the year 40 vessels, including 26 cruisers, and 14 vessels and
launches employed in harbor service.

Twenty-two officers of all grades, on the active list, have been on
detail to various special duties. Fifteen line officers have been on
duty with the Life-Saving Service, and have superintended the con-
struction of all life-saving stations, and inspected, drilled, and dis-

. ciplined the crews. In addition to the foregoing, there have been 6
line and 4 engineer officers drawn for duty from the retired list.

Véssgls.

Several new vessels are required to replace an old, obsolete, and

- worn-out class, and at least one for a new station at Honolulu,

Hawaii. There is no vessel of the Revenue-Cutter Service available

for service in Hawaiian waters, where one is needed for the protec-
tion and furtherance of the public interests,

r1 1904——3

©
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The vessel which has been stationed for many years at Key West
was condemned and sold in 1903, as it had become worthless from
age and deterioration. A vessel for that station must be of light
draft and suitable dimensions to fit it for the shoal waters over the
reefs on the Florida coast.- There is no suitable vessel available for
this station. .

The Boutwell is an old vessel doing duty in the sounds of North
Carolina. This vessel can render assistance to commerce plying in
the deep-water channels, but can not leave those waterways owing
to its draft of water. A suitable vessel to replace it is mueh needed.

Two small steamers for service in the waters of Puget Sound are
imperatively necessary to supplement the force already there in its
effort to break up illicit trade and guard the public interests.

The attention of Congress is called to the urgent need of a suitable
vessel to take the place of the bark Chase. The condition of this
vessel has become such that it is necessary either to rebuild or
replace it. It is of wood construction and is not worth rebuilding.
The proper course is to replace it witli a new one. This subject has
been repeatedly called to the attention of Congress and the necessi-
ties of the case madé plain. It is recommended that the sum of
$70,000 be appropriated for the construction of a new vessel of suit-
able dimensions to take the place of the Chase. ’

The Bear and the Thetis are annually dispatched by the Serv1ce
for the relief and protection of our whaling and other interests in the
Bering Seaand Arctic Ocean. They are still in great need of
extensive repairs. In the last annual report it was said in regard to
these vessels: ‘ ‘

"The Bear and T'hetis are the only vessels possessed by the Government which can
cope with ice conditions in the Bering Sea and Arctic Ocean. They are in need of
extensive repairs in hull and motive power, which will require an expenditure of not
less than $65,000 on each. The necessary funds should be appropriated, as these ves-
sels could not be duplicated for less than $200,000 each. Without efficient vessels of
their type, no relief can be extended to American interests in the Bering Sea or Arctic
Alaska. .

These vessels are well worth the outlay for the repairs necessary
to put them in condition. Should an emergency for the relief of
whalers such as arose in 1897-98 again present itself, requiring the .
presence of vessels designed for ice service, it could not be met by
this Department or the Government without the repairs recom- -
mended. Thesubject is again presenbed for the favorable considera-
tion of Congress.

The steamer Mackinac, constructed for service on the St. Marys
River, Mich., was finished and placed in service in October, 1903.

The Mohawk, work on which was long delayed owing to the failure
of the contracting company, was completed and went into service in
May last.

<@
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The repairs authorized at the last session of Congress to be made
on the cutters Galveston, Manhattan, and Dexter are mearing com-
pletion. Those on the Hudson and Calumet have been completed,
and the contract is about to be let for the cruising cutter for the
Maine coast authorized by Congress at its last session.

Personnel.

No service such as this can discharge its functions efficiently, or
even meet reasonablé demands in the public interest, without having
at its command an efficient and sufficiently numerous personnel to
enable it to respond at all times without crippling any part of its
force. While every officer upon the active list who is physically fit
to do duty has been and is actively employed, itis a fact that, owing
to the demands upon its commissioned ranks for work in other and
legitimate legal directions, there are not enough officers of some
grades to officer the vessels in accordance with existing law or to
efficiently conduct the vessels in active commission.

The statute requires that each vessel shall have one captain, first,
second, and third lieutenants, one chief engineer, and one assistant
engineer. This law was enacted a great many years ago, when the
motive power of vessels of the Service was sail, and when it had but
few steamers.. The conditions of to-day are exactly the reverse.

The law prov1des for the efficient officering of the large class of
vessels by assignment to each of as many officers as are deemed neces-
sary for the service upon which they are engaged. But this» can only
be done by leaving one class of cruisers and harbor vessels short-
handed while attempting to maintain another class in efficient state.
Of the grades of captain, first lieutenant, and chief engineer, there are,
enough officers on the active list to meet demands, but the Service
has not a sufficient number of watch officers in the grades of second
and third lieutenant and assistant engineers.

Besides officering the ships in accordance with law, there are
required for duty in the Life-Saving Service at least sixteen officers
of the line, on detail wholly apart from the Revenue-Cutter Service.
This alone is a very heavy draft upon the active list, calling for about
13 per cent of the officers fit for service.

In accordance with existing law, the number of third lieuten-
ants and cadets combined shall not exceed the number of third
lieutenants (87) allowed by law. The number of cadets now on
the roll is 24, and thus the grade of third lieutenant is depleted
by that number. It is therefore recommended that the number of

" third lieutenants shall be fixed at 37, exclusive of cadets, and that
the number of cadets shall in future be maintained at 20, regardless
of vacancies that may occur in the grade of third lieutenant, and
that hereafter all cadets shall be appointed to the Service after
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examination by boards of officers of the Revenue-Cutter Service
detailed by the Secretary of the Treasury for the purpose. It is
further recommended that the grades of first and second assistant
engineer be increased from 17 in the former and 19 in the latter
to 22 of each.

Wireless telegraphy.

Preparations are being made through another branch of the public
service for the erection of wireless telegraph towers at convenient
intervals along the seacoast. These towers, together with those
maintained by private corporations, will afford opportunity for the
advantageous use of wireless telegraphy by the Revenue-Cutter
Service of this Department. This Service now has a coast guard of
modern vessels, and I recommend that at least ten of these be pro-
vided with approved wireless eqmpment for communication with
the coast stations.

The probable cost of outfitting this number of vessels will be
$19,000, and I recommend that this sum be appropriated for the pur-
pose. Provision should also be made for an operator on each vessel,
at an annual salary of $800.

. The efficiency of the Revenue-Cutter Service in the removal of
derelicts from the path of ocean commerce, in the relief of vessels
in distress, and in cooperation with the life-saving corps, will be
much increased by the installation of wireless apparatus, especially
as the life-saving stations will be in direct communication by tele-
phone with the Government wireless stations on the coast.

Destruction of derelicts.

The -construction of a twin-serew oil-burning turbine revenue cut-
ter, to be stationed at the port of New York, equipped with all
devices for the destruction of derelicts at sea, is recommended.

Legislation authorizing all revenue cutters to destroy derelicts at
sea, wherever found, pr0v1ded they can not be safely towed to port,
is recommended.

SECRET SERVICE.

The secret-service division, in addition to its usual duties, sup-
plied expert investigators in special cases to the Department of
- Justice and Department of the Interior. Naturalization frauds and
a conspiracy to commit irregularities under the land laws received
the chief attention of these agents with excellent results. All
expense involved in these special investigations was borne by the
two Departments, as the regular appropriation for the secret-service
division was not available for purposes other than the suppression
of counterfewmg
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In the regular work of the division, there were 419 arrests for
the various offenses against the counterfeiting laws. The con-
fiscated spurious notes represented .$44,350 and the coin $16,419.
Twenty-five counterfeits, dangerous or otherwise, made their appear-
ance during the year, and the makers and passers of eighteen
of them were detected and arrested. Among these was the maker
of a very dangerous spurious $100 gold certificate, and $25,000 in
finished and unfinished notes of his handiwork constituted one of
the important captures of the year. In a general way, the Service
maintained its record for efficiency. Figures obtained by widespread
and systematic inquiry among the banks of the country indicate that
the amount of current counterfeit money averages $1 for each
$100,000 of notes and a little less than $3 for each $100,000 of coin

~ in circulation.

DISTRICT OF COLUMBIA.

The net expenditures on account of the District of Columbia for
the fiscal year 1904 were $9,392,025.10. The net revenues deposited
in the Treasury on this account for the same period were $5,454,344.47.

During the year the bonds of the funded debt retired, including
the bonds called for redemption, on which interest has ceased,
amounted to $427,150, resulting in a net reduction of the annual
interest charge by $15,931.57. Since the close of the fiscal year the
debt has been further reduced by the purchase of 3.65 per cent bonds
to the amount of $441,350, reducing the annual interest charge by
$16,109.27. The total bonded debt now .outstanding is $12,051,350,
bearing 3.65 per cent interest.

The total issue of the 3.65 per cent bonds is limited by law to
$15,000,000, and of this sum $14,972,800 has been issued. The
balance of these bonds will probably be absorbed in the payment of
judgments of the Court of Claims against the District now on appeal
to the Supreme Court of the United States.

Detailed information in regard to the affairs of the District of
Columbia will be found in the report to be submitted by the District
Commissioners and the Treasurer of the United States, ex officio com-
missioner of the sinking fund of the District.

STATE BONDS AND STOCKS OWNED BY THE UNITED STATES.

The following statement shows the nonpaying State bonds and
stocks, formerly in the Indian trust fund, now in the Treasury,
belonging to the United States:

L0u131ana,......................................: ................... $37,000.00
North Carolina..................... PP 58,000. 00
T OIIIESSC o 4 vt e f e e et e e et e e ... 335,666.66%
¢ Total. . oot e JON FUT 430, 666663
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The foregoing 18 a statement of the principal of such stocks and
bonds, and does not include interest.

The indebtedness of the State of Tennessee is subject to such
action as may be taken under the joint resolution approved May 12,
1898 (30 Stat. L., pp. 742, 743), which provides for the adjustment of
the claims between the United States and the State, with directions
that any settlement or compromise effected by virtue of the act shall
be reported to Congress for its action and approval.

A history of these State stocks and bonds is given in House Docu-
ment No. 263, Fifty-fourth Congress, second session,

CENTRAL PACIFIC DEBT.

All amounts which have become due to the United States under
the agreement dated February 1, 1899, for the settlement of the
indebtedness of the Central Pacific Railroad Company, have been
paid by the railroad company in full, including interest on all out-
standing notes to August 1, 1904.

The principal of all notes held August 1, 1904, amounted to
$26,465,722.02, and first mortgage bonds to the amount of $26,466,000
are held as security for the payment thereof.

TERRITORY OF HAWAIL

The debt of Hawaii assumed by the terms of the joint resolution
of July 7, 1898, providing for annexing the Hawaiian Islands to the
United States consisted of $3,235,400 in interest-bearing bonds, and
$764,570.31 in postal savings deposits. This indebtedness has been
fully paid by the United States with the exception of a few postal
savings certificates amounting to $3,087.11 not yet presented for
payment.

The appropriation of $1,000,000 pr0v1ded by Convress for the
liquidation in part-of awards made for property destroyed in sup-
pressing the bubonic plague in the Territory in 1899 and 1900 has been
practicallr expended. The First National Bank at Honolulu reports
that but 34 awards, amounting to $7,018.99, are now outstanding.

AUDIT OF ACCOUNTS OF THE ISTHMIAN CANAL COMMISSION.

The attention of Congress is directed to the fact that under exist-
ing statute the Auditor for the State and other Departments is
charged with the audit of the accounts of the Isthmian Canal Com-
mission, as that commission is an independent commission within
the meaning of the act of July 31, 1894 (28 Stat. L., 207). Under
Executive order dated May 9, 1904, the work of the Canal Commis-
sion was placed under the supervision of the Secretary of War. The
auditing of these accounts by the Auditor for the War Department
would logically follow, and it is recommended that suitable legisla- -
tion be enacted to-this end.
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EXPOSITION LOAN,

By act of Congress approved February 18, 1904, there was loaned
to the Louisiana Purchase Exposition Company $4,600,000, to be
repaid in semimonthly installments beginning with June 15, 1904.
Each and every installment of repayment was promptly met, and the
full amount of this loan has been covered into the Treasury.

INTERPARLIAMENTARY UNION.

Under joint resolution of Congress approved April 9, 1904,
$50,000 was appropriated for the entertainment of the Interparlia-
mentary Union for the Promotion of International . Arbitration, to
be expended under the direction of the Secretary of the Treasury.

The congressional committee received the nation’s guests at New
York City on September 7, accompanied them to St. Louis, where
the sessions of the conference were held, and with my approval com-

. pleted an extended itineréu'y through the United States.

The appropriation will prove sufficient to pay the expense of the
trip and a souvenir volume, which is now in process of construction,
for each guest descriptive of the journey and the objects of interest.

REVENUES.

Customs receipts for the fiscal year 1904 were $23,000,000 less than
in the previous year. While there was a further reduction during
the early months of the present fiscal year, these receipts are now
increasing, and there is no reason to believe the revenues for the year
from this source will be less than in 1904. The falling off in 1904
over that of the previous year was due more largely to abnormal
conditions in 1903 than to depression in 1904. There was collected,
for instance, in duties on iron and steel and manufactures thereof
$17,000,000 during 1903, and only $9,000,000 during the last fiscal
year. This difference is accounted for by a demand for iron and
steel products in excess of the capacity of American factories during

. the former year, which is not likely to be repeated.

Three other causes contributed to the falling off of customs revenues
in 1904. First,.the abolition of the war tax on tea, which caused a
loss of over $2,000,000; second, the abolition of the countervailing
duty on sugar, which resulted in an estimated reduction of over
$300,000; third, the reciprocity treaty with Cuba, which caused a loss
to the customs revenues of the United States estlmated at $5,375,000
on sugar and $2,215,000 on tobacco.

It is also worthy of note that there has been a constant increase in
the relative proportion of free over dutiable goods. The total
imports of merchandise during October, 1904, was a little over
$92,000,000 as against a little less than $82,000,000 in the same

°
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month of the preceding year, but practically this entire increase

was in free imports. During the first ten months of the present cal-

endar year, free imports increased in round numbers $29,000,000,
" while dutiable imports decreased $26,000,000.

Internal-revenue receipts show a slight, though immaterial,
increase in 1904 over 1903.

Miscellaneous receipts collected during the current fiscal year show
an increase to date of over $3,000,000. This is more than accounted
for, however, by the payments made by the Louisiana Purchase
Exposition Company.

The profit heretofore derived from silver coinage has become unim-
portant. = The seigniorage yielded over $9,000,000 in 1902, $6,000,000 .
in 1903, less than $5,000,000 in 1904, and during the current year it
is not likely to exceed $2,000,000. )

From the foregoing review it is evident that the policy of public
improvements can not be enlarged upon without providing some meas- -
ure for a eorresponding increase in revenues. There is no opportunity -
apparent to this Department where greater economy in administra-
tive departments can be practiced without injury to the public
service, and economy which injures the public service is parsimony
and not economy. For instance, the Government annually pays
over $200,000 in rent within the District of Columbia, which is esti-
mated to yield fully 8 per cent gross on thé value of the leased
buildings and rooms. No wealthy private corporation would do its
business in such cramped and inconvenient quarters. It is the
opinion of this Department that a large sum could be profitably
‘invested in public buildings within the District. When it is borne
in mind that a million-dollar public building represents a million
dollars collected almost entirely upon luxuries and articles of volun-
tary use, and expended in labor, the wisdom of erecting enough
buildings to furnish the space actually needed by the administra-
tive departments is apparent.

CURRENCY.

°

Our currency system, though somewhat complicated, has been
proved safe and reliable under every practical test. The exchange
of gold for all forms of money issued or coined by the Government,
on demand, authorized by act of Congress approved March 14, 1900,
removes every suggestion of public distrust or doubt. - The system
has one recognized weakness, however; it is nonelastic. This criti-

" cism is sometimes answered by the statement that national banks
possess the power to increase circulation at will. Actual experience
demonstrates the insufficiency of this prerogative to correct the
)recognized evil. Banks are not likely to use their last $100,000 reserve °
in the purchase of Government bonds as a basis for an equal amount
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of currency not available for reserve, but which increases to that
extent their liabilities. On the contrary, banks sometimes retire
their circulation and sell their bonds for the purpose of replenishing
reserve and reducing liabilities. During the summer months of
the current year, bank reserves increased and interest rates were
correspondingly low, but this very plethora of money resulted in an
increase of national-bank circulation. When reserve money is
plenty, interest rates low, and the price of bonds normal, it is
profitable for national banks to maintain circulation. .

Speaking of this nonelastic feature of our currency in my last
annual report, I employed this language, which I am unable to
improve: 4

It does not respond to the varying needs of seasons, or of localities, or of changing
conditions of business. This admitted defect should be remedied. But in remedying
it no measure should be considered that will in anywise weaken that which is now
stable, and no element should be injected that will cause distrust or doubt. Fortunately,
at the present time no recipient of any of our several forms of money stops to
examinc its character. It is all known to be as good as gold, for the credit of the
Government is pledged to maintain its parity with gold. No act should be passed
authorizing the issuance of anything less safe and secure.

BANK NOTES OF SMALL DENOMINATIONS.

To meet a demand for paper money of small denominations,
referred to elsewhere in this report, I recommend that national banks
be permitted to issue a larger proportion of their authorized circula-
tion in denominations of five dollars, and that authority be given to
issue one-eighth of the aggregate volume of gold certificates in
denomma,tlons of ten dollars.

TRUST COMPANIES.

Within the last few years trust companies have made a relatively
much larger growth in all the large cities than national banks.
There were 27 trust companies and 49 national banks in New York
City ten years ago. The same city now has 47 trust companies and
only 41 national banks.. Ten years ago the aggregate capitalization
of the New York City trust companies was $26,400,000, and of national
banks $50,700,000.. Now the trust companies are capitalized at
$54,900,000 and the national banks at $110,300,000, showing about
the same relative increase. But the difference in the growth of
deposits is marked. Trust companies in New York City held less
“than $260,000,000 ten years ago, and they now hold more than
$875,000,000, while deposits in national banks have increased from
more than $550,000,000 to a fraction less than $1,100,000,000. Thus,
trust company deposits show an aggregate growth of. $65,000,000
more than national-bank deposits, and a growth of 240 per cent as
against 100 per cent in national banks.

In Chicago the number of trust companies has increased in ten
years from 8 to 12, while the number of national banks has decreased
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from 21 to 12. The capitalization of trust companies in Chicago in
the same period has increased from $4,000,000 to $20,000,000, or 400
per cent, as against an increase of 25 per cent in the capitalization
of national banks. Deposits in these trust companies have increased
from $15,000,000 to $230,000,000 in ten years, and in national banks
from $130,000,000 to $280,000,000, ‘or an aggregate increase of
$215,000,000 in trust companies as against $150,000,000 in national
banks, and an increase of 1,400 per cent in trust companies as agamsb
115 per cent in national banks.

Other large cities exhibit similar conditions. Many trust compa-
nies hold commercial accounts and are regularly engaged in discount-
ing paper, and they hold in the aggregate more than $2,000,000,000
in deposits. .Few, if any, of the States have any statutory require-
ment respecting reserve, and few of the companies are members of
clearing houses.

It is manifest from the foregoing data that these institutions in
our.great cities, helpful as they have been to American development

"~ .and commerce, unless conservatively managed, may become an ele-
ment of danger to our financial system. They are already national
in character, and several of them are of international influence. I
suggest the propriety, therefore, of a law giving trust companies of
large capitalization in large cities the privilege of incorporating
under Federal law, with corresponding supervision. If such right
were extended, the more conservative would probably avail them-

- selves thereof, and this would compel others to cultivate conserva-
tism. It would not be necessary to extend to them the distinctive
prerogatives of national banks beyond the capacity of being desig-
nated financial agents of the Government, thereby, justifying Federal
jurisdietion; nor should they be brought into competition with com-
mercial banks, but- they should be required to keep an appropriate,
though relatively small, reserve within their own vaults, lest in times
of financial distress their large deposits with national banks increase
rather than diminish the evils of financial panics. These great con-
cerns, if properly and conservatively conducted, may prove of great
and even unforeseen advantage to public as well as to private inter-
ests; and the best time to safeguard the country is when skies are
clear.

’ PANAMA BONDS.

I have heretofore called attention to the fact that the bonds already"
authorized for the construction of the proposed isthmian canal will
not be available as security for national-bank circulation at a less
rate of taxation than 1 per cent per annum. The recommendation
is repeated, therefore, that future issues of Government bonds be
made available as the basis of circulation on the same terms as the
consols authorized by act of March 14, 1900.
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SECRETARY OF THE TREASURY. 43
PNEUMATIC TUBES.

The installation of a comprehensive pneumatie-tube system
between the several Executive Departments-and their widely seat-
tered branches and bureaus within the District is earnestly recom-
mended. -
ASSAY OFFICE AT NEW YORK.

I repeat my recommendation of last year that the assay office at
New York be sold and a new one erected in a more suitable location.
The present site will bring enough to buy one more eligible and erect
a more suitable building and have a respectable balance left to cover
into the Treasury. The present building is inadequate -in size and
in every way inconvenient. :

DRAWBACK.

Wise provision has been made for the exportation, with benefit
of drawback, of imported merchandise and of manufactures com-
posed in whole or in part of imported material. The Treasury
Department has endeavored in every feasible way to simplify
the application of this privilege and to make its operation prac-
ticable. Many difficulties exist, however, annoying to exporters,
which can be removed only by legislation. I therefore recommend
the careful reconstruction of the drawback laws with a view to their
simplification, and especially that the privilege of drawback be ex-
tended to barrels, boxes, cans, and other receptacles, though imported
in completed form, when exported filled with American food products.
A carefully safeguarded system of substitution similar to that now in
operation in France would undoubtedly increase to some extent our
export trade. Several other extensions of this privilege could, in
my judgment, be wisely made. I am also of the opinion that in
applying these laws greater discretion could be safely lodged with
the Secretary of the Treasury, the exercise of which would overcome
many unforeseen difficulties and frequent technical obstacles.

LESLIE M. SHAW,
Secretary of the Treasury.

To the SPEAKER OF THE HOUSE OF REPRESENTATIVES.
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TABLE A.—STATEMENT OF THE OUTSTANDING PRrivcIPAL oF THE PuBrLic DeBr oF THE UNrreED StaTeEs June 30, 1903.

7 R in. | Price o )
~ | Tepgmot | Whensedeeu| Rage of in |y whicn | AHOW, amounissuea.| Amouat out
OLD DEBT. '
For detailed information in regard to the earlier loans embraced under |.............. Ondemand...| 5and 6 per |[.......... andefinite .o foceiaiaaiil $151, 635. 26
this head, see Finance Report for 1876. . cent.
TREASURY NOTES PRIOR TO 1846. .
Acts of October 12,1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, 228); | 1and 2 years| 1 and 2 years | 5 0f 1 to 6 | Par. ...| $51,000,000.00 | $47,002, 900.00 (a)
March 2,1839 (5 Statutes, 323); March 31, 1840 (5 Statutes, 370); Feb- : from date. per cent. :
‘ruary 15,1841 (5 Statutes, 411); January 31,1842 (b Statutes, 469); Aug-
ust 31,1842 (5 Statutes, 581), and March 3, 1843 (5 Statutes, 614). o
TREASURY NOTES OF 1846. A
Act of July 22, 1846 (9 Statutes, 39) .. .ovimiriiiiiiiiiiiiiiia i 1year...... 1 year from | 4 of 1to52 | Par..... 10, 000, 000. 00 7,687, 800. 00 ()
MEXICAN INDEMNITY. date. per cent. .
Act of August 10, 1846 (9 Statutes, 94).....oveieiimmnaii e b years...... 5 years from | 5 per cent. | Par..... 320, 000. 00 303, 573. 92 (@)
TREASURY NOTES OF 1847. . date. .
Act of January 28, 1847 (9 Statutes, 118).......cccovveininnn.. L land2years| 1and 2 years | 6zandéper | Par..... 23,000, 000. 00 | »26,122,100. 00 {a)
, TREASURY NOTES OF 1857. from date. | “cent.
Act of December 23, 1857 (11 Statutes, 257) . cceeevereenoeaecaanaenenana-. 1lyear...... 1 year from [ 3 to 6 per | Par..... Indefinite ....| 52,778,900.00 (a)
BOUNTY-LAND SCRIP. date. cent. '
Act of February 11, 1847 (9 Statutes, 125). ..........oooiiiiiiiiia. Indefinite ..| At the pleas- | 6 per cent...| Par..... Indefinite.... 233,075.00 (@)
LOAN OF 1547 ° e ol e :
Act of January 28, 1847 (9 Statutes, 118).......coevuerieniiiiiniaa ., 20 years..... Jan.1,1868....| 6 percent...| 1 to 2| 23,000,000.00 | c28,230,350.00 930. 00
TEXAN INDEMNITY STOCK. pet ct
Act of September 9, 1850 (9 Statutes, 447)....coveooe il 14 years..... Jan.1,1865....] 5 percent...| Par..... 10, 000, 000. 00 5, 000, 000. 00 20, 000. 00
LOAN OF 1858. '
Act of June 14,1858 (11 Statutes, 365).. ...oiaviimiiiiiiiii i 15 years.....| Jan.1,1874....| 5 per cent...|{ Av.pre 20,000, 000.00 | 20, 000,000.00 2,000. 00
LOAN OF FEBRUARY, 1861 (1881s). of 345 :
Act of February 8, 1861 (12 Statutes, 129)........coeevreiiiiiiaa... .| 100r20 years | Dec.31,1880...| 6 percent...|(Av.)89.03] 25,000,000.00 { 18,416,000.00 5,000. 00
TREASURY NOTES OF 1861. . .
Act of March 2, 1861 (12 Statutes, 178) ... .cveeeemrrrerrernaernnananen 60 daysor2 | 60 days or 2 | 6 percent...| Par to | Indefinite....| 35,364,450.00 2,400. 00
OREGON WAR DEBT. years Sars. o0er here
Act of March 2, 1861 (12 Statutes, 198) . ..enmenvrrenaeeeereaneneamanannns. 20 years..... July 1,1881 ...] 6 percent...| Par.....| 2,800,000.00 | 1,090,850.00 2,400.00

“aIncluded in old ‘“debt.”
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TaBLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PuBLic DEBT, ETc.—Continued.

Price

Length of | When redeem-| Rate of in-- A Amount N Amount out-
loan. able. terest. atswglhéch authorized. [Amountissued.| g, pging.
LOAN OF JULY AND AUGUST, 1861. °
The act of July 17, 1861 (12 Statutes, 259), authorized the issue of | 20 years..... AfterJune 30, | 6 percent...| Par..... $250, 000, 000. 00 3189: 321, 850. 00 $15. 050. 00
$250,000,000 bonds, with interest at not exceeding 7 per centum per 1881.
annum, redeemable after twenty years. The act of August 5, 1861
(12 Statutes, 316), authorized the issue of bonds, with interest at 6 per.
centum per annum, payable after twenty gears from date, in ex-
change for 7-30 notes issued under the act of July 17, 1861.
LOAN OF JULY AND AUGUST, 1861. .
Continued at 34 per cent interest, and redeemable at the pleasure of the | Indefinite ..| At the pleas- | 8t percent..| Par... .l ... .cooooveeiliiiiieiaiait. 1, 600. 00
Government. ure of the .
OLD DEMAND NOTES. Government. .
Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, 313); { Indefinite ..| On demand...| None....... Par..... 60, 000, 000. 00 |« 60,030, 000. 00 53, 847. 50
February 12, 1862 (12 Statutes, 338).
SEVEN-THIRTIES OF 1861.
Act of July 17, 1861 (12 Statutes, 259) 3years...... Aug. 19 and | 73 percent.) Av. pge Indefinite ....| 139,999, 750.00 9,400. 00
FIVE-TWENTIES OF 1862. _ Oct. 1, 1864. cf 1%
Acts of February 25, 1862 (12 Statutes, 345); March 3, 1864 (13 Statutes, | 5o0r?20 years.|.May 1, 1867 ...| 6 percent...| Av.pre. | 515,000,000.00 | 514,771, 600.00 214, 550. 00
13), and January 28, 1865 (13 Statutes, 425). : . - of iy . X
LEGAL-TENDER NOTES.
The act of February 25, 1862 (12 Statuites, 345), authorized the issue of | Indefinite .. On demand...{ None ....... Par..... 450, 000, 000.00 |...... LI 346, 681, 016. 00

$160,000,000 United States notes, not bearing interest, ga.yable to
bearer at the Treasury of the United States, and of such denomi-
nations, not less than five dollars, as the Secretary of the Treasury
might deem expedient, $50,000,000 to be applied to the redemption
of demand notes authorized by the act of July 17, 1861; these notes
to be a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on
the public debt, and to be exchangeable for 6 per cent United
States bonds., The dct of July 11, 1862 (12 Statutes, 532), authorized
an additional issue of $150,000,000, of such denominations as the Sec-
retary of the Treasury might deem expedient, but no such note
should be for a fractional part of a dollar, and not more thap
$35,000,000 of a lower denomination than five dollars; these notes to
be a legal tender as before authorized. The act of March 3, 1863
(12 Statut.s, 710), authorized an additional issue of $150,000,000, of
such denominations, not less than one dollar, as the Secretary of the

ury might prescribe; which notes were made a legal tender
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Treasury notes might be exchanged for United States bonds to July
1, 1863. The amount of notes authorized by this act were to be in
lieu of $100,000,000 authorized by the resolution of January 17, 1863
(12 Statutes, 822). The act of May 31, 1878 (20 Statutes, 87), provides
that no more of the United States legal-tender notes shall be can-
celed or retired, and that when any of said notes are redeemed or
received into the Treasury under any law, from any source what-
ever, and shall belong to the United States, they shall not be retired,
canceled, or destroyed, but shall be reissued and paid out again, and
kept in circulation.

The act of March 14, 1900, provides that United States notes, when
presented to the Treasury for redemption, shall be redeemed in gold
coin of the standard fixed in said act, and that in order to secure
the prompt and certain redemption of such notes it shall be the
duty of the Secretary of the Treasury to set apart in the Treasury a
reserve fund of one hundred and fifty million dollars in gold coin and
bullion, to be used for such redemption purposes only, and that
whenever and as often as any of said notes shall be redeemed from
said fund it shall be the duty of the Secretary of the Treasury to
use said notes so redeemed to restore and maintain the reserve fund
s0 established—first, by exchanging the notes so redeemed for any
gold coin in the general fund of the Treasury; second, by accepting
deposits of gold coin at the Treasury or at any subtreasury in ex-
change for such notes; third, by procuring gold coin by the use of
said notes in accordance with the provisions of section 3700 of the
Revised Statutes of the United States. The above-mentioned act
also provides that if the Secretary of the Treasury is unable to
restore and maintain the gold coin in the reserve fund by the fore-
going methods, and the amount of such gold coin and bullion in
gaid fund shall at any time fall below one hundred million dollars,
it shall be his duty to restore the same to the maximum sum of one
hundred and fifty million dollars by borrowing money on the credit
of the United States, and for the debt so incurred to issue and sell
coupon or1 registered bonds of the United States bearing interest at
the rate of not exceeding three per centum per annum, payable
quarterly, the bonds to be payable at the pleasure of the United
States after one year from the date of tbeir issue, and to he payable,
principal and interest, in gold coin of the present standard value,
the gold coin received from the sale of said bonds to be exchanged
for an equal amount of the notes redeemed and held for exchange,
and the Secretary of the Treasury may, in his discretion, use said ) .
notes in exchange for gold, or to purchase or redeem any bonds of
the United States, or for any other lawful purpose the public inter-
ests may require, except that they shall not be used to meet defi-
ciencies in the current revenues.

TEMPORARY LOAN.

Acts of February 25, 1862 (12 Statutes, 346); March 17, 1862 (12 Stat- | Indefinite .| After 10days’ | 4, 5, and 6 | Par..... 150, 000, 000. 00 {a 716,099, 247,16 2,850.00
utes, %70); July 11, 1862 (12 Statutes, 532) and June 30, 1864 (13 Stat- notice. per cent. .
utes, 218 .

061 14
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a Including reissues.
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TaBLE A.—STATEMENT OF THE OUTSTANDING PrINCIPAL oF THE Pusric DErr, ErCc.—Continued.

Price

. Lengthof [Whenredeem-| Rate of in- A Amount i Amount out-
Toan. able. terest. atsxglhdxch authorized, [Amountissued.) “opon§ing.
CEKRTIFICATES OF INDEBTEDNESS.
Acts of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes, 370), | 1year....... 1 year after | 6 percent...| Par..... No limi¢...... $561, 753, 241. 65 $3,000.00
and March 3, 1863 (12 Statutes, 710). ate. s
FRACTIONAL CURRENCY. .
‘Acts of July 17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes, 711), [ Indefinite ..| On_presenta- | None....... Par..... $50, 000, 000. 00 {368, 720, 079,51 6,871, 240. 63
and June 30, 1864 (13 Statutes, 220): tion. -
LOAN OF 1863.
The act of March 3,1863(12 Statutes,709),authorized a loan of $900,000,000, [ 17 years..... July 1, 1881...] 6 percent...[ Av. pre.| 75,000,000.00 [ 75,000,000.00 3,100. 00
and the issue of bonds, with interest not exceeding 6 per centum per of 45%; :
annum, and redeemable in not less than ten nor more than forty 0
years, principal and interest payablein coin. Theact of June 30, 1864
1gl3 Statutes, 219), repeals the above authority, except as to the
75,000,000 of bonds already advertised for.
Bonds of this loan continued at 34 'per cent interest, and redeemable | Indefinite ..| At the pleas- | 34 percent..| Par.....| ..., 100,00
at the pleasure of the Government. . ure of the
Government.
ONE-YEAR. NOTES OF 1863.
Act of March 3, 1863 (12 Stattes, 710) - env.nnmenneeeneernnrareeosnncnanse 1year....... 1 dyeta.r after | 5 percent...; Par..... 400, 000, 000.00 | 44, 520, 000.00 30, 965. 00
ate.
TWO-YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, 710)....cooneeuuirieiciieenarcrnsanannn 2years...... 2 sears after | 5percent...| Par..... 400, 000, 000. 00 | 166, 480, 000. 00 26, 850. 00
ate.
COMPOUND-INTEREST NOTES.
Acts of March 8, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes, | 3 years...... 3 years from | 6 per cent | Par..... 400, 000, 000. 00 | 266,595, 440.00 162, 090. 00
218). ate. compound.
TEN-FORTIES OF 1864.
Act of March 3, 1864 (13 Statutes, 13). e s teeeeareanen 100r40 years| Mar. 1, 1874...| 5 per cent...| Par tot’i 200, 000, 000. 00 | 196, 118, 300. 00 19, 350. 00
perct.
FIVE-TWENTIES OF 1864. prem.
Act of June 30, 1864 (13 Statutes, 218) . ..cooiiieriiiiiiniiiiaiirnaanans 5or20 years.| Nov. 1, 1869...| 6 per cent... AV;.Q};:% 400, 000, 000. 00 | 125, 561, 300,00 15, 900. 00
* 0 3 :
SEVEN-THIRTIES OF 1864 AND 1865. N 15 1867 *
ug. 15,
June 30, 1864 (13 Statutes, 218); January 28, 1865 (13 Statutes, | 3 years...... {June 15, 1868 }7{5, per cent.| Av. pre. | 800,000,000.00 {«829, 992,500.00 121, 600. 00
, and March 3, 1865 (13 Statutes, 468). July 15, 1868 of 27885,

0§

‘SHONVNIA HHI NO IY0dHy




FIVE-TWENTIES OF 1865.

Acts of March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 81)..| 5or 20 years.| Nov. 1, 1870...| 6 per cent.. ‘%‘fs gz?‘o%o . Indefinite ....| 203,327, 250. 00 20, 850. 00
CONSOLS OF 1865.

Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 31)..] 50r20 years.| July 1, 1870...| 6 per cent... %Vﬂg:%i Indefinite ....| 332, 998, 950. 00 73, 900. 00
CONSOLS OF 1867. .

Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes,31)..| 5or 20 years.| July 1, 1872...| 6 per cent... A(;’i T};gev Indefinite ....{ 879, 618, 000. 00 107, 350. 00
CONSOLS OF 1868.

Actsof March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes,31)..| 50r 20 years.| July 1, 1873...| 6 per cent... Agf. T};g:. Indefinite ....| 42,539, 930. 00‘ 11, 050. 00

THREE-PER-CENT CERTIFICATES.
Actsof March2,1867 (14 Statutes, 558), and July 25, 1868 (15 Statutes,183)..| Indefinite ..| On demand...| 3 percent...| Par..... 75,000, 000. 00 | 285, 155, 000. 00 5,000. 00
FUNDED LOAN OF 1881.
i The act of January 14, 1875 (18 Statutes, 296), authorizes the Secreiary

of the Treasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of, at
not less than ga.r, in coin, either of the description of bonds ¢f the
United States described in the act of July 14, 1870 (16 Statutes, 272),
to the extent necessary for the redemption of fractional currency in
silver coins of the denominations of ten, twenty-five, and fifty cents
of standard value.

The act of March 3, 1875 (18 Statutes, 466), directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his
legal representatives, in payment at par of the warrants of the Sec-
retary of War for the construction of jetties and auxiliary works to
maintain a wide and deep channel between the South Pass of the
Mississiplpi River and the Gulf of Mexico, unless Congress shall have |
previously provided for the payment of the same by the necessary !
appropriation of money. i

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of | ;10 years....j May 1, 1881...| H percent...| Par..... 517,994,150.00 27, 950. 00
$200,000,000 at 5 per centum, principal and interest payable in coin .
of the present standard value, at the pleasure of the United States
Government, after ten years; these bonds to be exempt from the .
payment of all taxes or duties of the United States, as well as from .
taxation in anyform by or under State, municipal, orlocal authority.
Bonds and coupons payable at the Treasury of the United States.
This act not to authorize an increase of the bonded debt of the
United States. Bonds to be sold at not less than parin coin, and
the proceeds to be applied to the redemption of outstanding 5-20’s
or to be exchanged for said 5-20’s, par for par. Payment of these

aIncluding reissues. .
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TABLE A.—STATEMENT oF THE OUTSTANDING PrincipaL oF THE PusrLic Drsr, grc.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

FUNDED LOAN OF 1881—Continued.

bonds, when due, to be made in order of dates and numbers, begin-
ning with each class last dated and numbered. Interest to cease at
the end of three monthsfrom notice of intention toredeem. Theact
of January 20, 1871 (16 Statutes, 399), increases the amount of 5 per
cents to $500,000,000, provided the total amount of bonds issued shall
not exceed the amount originally authorized, and authorizes the
interest on any of these bonds to be paid quarterly.

The act of December 17, 1873 (18 Statutes, 1), authorized the issue of
an equal amount of bonds of the loan of 1858, which the holders
thereof may, on or before February 1, 1874, elect to exchange for the
bonds of this loan.

FUNDED LOAN OF 1891. (REFUNDING.)

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$300,000,000 at 41 per centum, payable in coin of the present stand-
ard value, at the pleasure of the United States Government, after
fifteen years; these bonds to be exempt from the payment of all
taxes or duties of the United States, as well as from taxation in any
form by or under State, municipal, or local authority. Bonds and
coupons payable at the Treasury of the United States. This act not
to authorize an increase of the bonded debt of the United States.
Bonds to be sold at not less than par in coin, and the proceeds to be
applied to the redemption of outstanding 5-20’sor to be exchanged
for said 5-20’s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and numbered. Interest to cease at the end of three
months from notice of intention to redeem.

FUNDED LOAN OF 1891. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury touse any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par in coin, either of the descriptionsof bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after Jannary 1, 1879, in coin,
at the office of the assistant treasurer of the United Statesin New
York, the outstanding United States legal-tender notes when pre-
sented in sums of not less than fifty dollars.

15 years.....

15years.....

Sept. 1,1891. ..

Sept. 1,1891...

44 percent..

44 percent..

Par to
14 per
ct.pre.

$1, 500, 000, 000

Indefinite ...

$185,000,000.00]

65, 000, 000. 00|

857, 750. 00
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FUNDED LOAN OF 1907. (REFUNDING.) .

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of | 30 years..... July 1,1907. ..[ 4 percent...| Par to 710, 417, 500. 00}
$1,000,000,000 at 4 per centum, payable in coin of the present standard 4+ per .
value, at the pleasure of the United States Government, after thirty ct. pre.

years; these bonds to be exempt from the payment of all taxes or
duties of the United States, as well as from taxation in any form by
or under State, municipal, or loecal anthority. Bonds and coupons
payable at the Treasury of the United States.” This act not to au-
thorize an increase of the bonded debt of the United States. Bonds :
to be sold at not less than par in coin, and the proceeds to be applied 173, 385. 650. 00
to the redemption of outstanding 5-20’s, or to be exchanged for said » GO0, BOU.
5-20’s, par for par. Payment of these bonds, when due, to be made in
order of dates and numbers, beginning with-each classlast dated and
numbered. - Interest to cease at theend of three months from notice
of intention to redeem. See Refunding Certificates, page 65.

FUNDED LOAN OF 1907. (RESUMPTION.) \

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary | 30 years..... July 1,1907 ...} 4 percent ..| Par..... Indefinite ...| { 30,500, 000. 00|
of the Treasury to use any surplus revenues from time totime in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par, in coin, either of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the outstanding United States legal-tender notes when
presented in sums of not less than fifty dollars.

GOLD CERTIFICATES.

The act of March 3, 1863 (12 Statutes, 711), authorizes the Secretary of | Indefinite ..{ On demand ..| None ....... Par..... Indefinite ....}..c..iocieann... 409, 109, 869. 0C
the Treasury to receive deposits of gold coin and bullion in sums of
not less than twenty dollars, and to issue certificates therefor in
denominations of not less than twenty dollars each; the coin and
bullion deposited for or representing the certificates to be retained
in the Treasury for the payment of the same on demand. The cer-
tificates so issued tobe received at par in payment of interest on the °
gublic debt and for duties on imports. The act of July 12, 1882 (22 -

tatutes, 165), provides that the Secretary of the Treasury shall sus-
pend the issue of gold certificates whenever the amount of gold
coin and gold bullion in the Treasury reserved for the redemption of
United States notes falls below one hundred millions of dollars.
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TaBLE A.—STATEMENT OF THE OQUTSTANDING PRINCIPAL oF THE PuBLic DeBr, ETCc.—Continued.

Length of
loan.

When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

3

Amount issued.

Amount out-
standing.

GOLD CERTIFICATES—Continued.

The act of Maxch 14, 1900, authorizes and directs the Secretary of the
Treasury to receive deposits of gold coin with the Treasurer or any
assistant treasurer of the United States, in sums of not less than
twenty dollars, and to issue gold certificates therefor in denomina-

" tions of not less than twenty dollars, and the coin so deposited shall
be retained in the Treasury and held for the payment of such cer-
tificates on demand, and used for no other purpose; such certificates
to be received for customs, taxes, and all public dues, and when so
received may be reissued, and when held by any national banking
association may be counted as a part of its lawful reserve. The act
also provides that whenever and so long as the gold coin held in the
reserve fund in the Treasury for the redemption of United States
notes and Treasury notes shall fall and remain- below one hundred
million dollars, the authority to issue certificates as herein provided
shall be suspended; and also, that whenever and solongasthe aggre-
gate amount of United States notes and silver certificates in the
general fund of the Treasury shall exceed sixty million dollars, the
Secretary of the Treasury may, in his discretion, suspend the issue
of the certificates herein provided for; and further, that the Secre-
tary of the Treasury may, in his discretion, issue such certificates in
denominations of ten thousand dollars, payable to order.

SILVER CERTIFICATES.

The act of February 28, 1878 (20 Statutes, 26, sec. 3), provides that any
holder of the coin authorized by this act may deposit the same with
the Treasurer or any assistant treasurer of the United States in sums
not less than ten dollars and receive therefor certificates of not less
than ten dollars each, corresponding with the denominations of the
United States notes. The coin deposited for or representing the cer-

tificates shall be retained in the Treasury for the payment of the |

. same on demand. Said certificates shall be receivable for customs,
taxes, and all public dues, and, when so received, may be reissued,
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue of
silver certificatesin denominations of one, two, and five dollars; said
certificates t0 be receivable, redeemable, and payable in like man-
1.1e1r8 and for like purposes asis provided for by the actof February 28,
1878.

Indefinite ..

Ondemand...

T

No limit

$464 706, 000. 00

2"
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The act of March 14, 1900, provides that it shall be the duty of the
Secretary of the Treasury, as fast as silver dollars are coined under
the provisions of the acts of July 14, 1890, and June 13, 1898, from
bullion purchased under the act of July 14,1890, to retire and can-
cel an equal amount of-Treasury notes whenever received into the
Treasury, and upon the cancellation of Treasury notes, silver cer-
tificates shall be issued against the silver dollars so coined. The
act also provides that silver certificates shall be issued only of
denominations of ten dollars and under, except that not exceeding
in the aggregate ten per centum of the total volume of said certifi-
cates, in the discretion of the Secretary of the Treasury, may be

issued in denominations of twenty dollars, fifty dollars, and one |.

hundred dollars; and silver certificates of higher denomination
than ten dollars, except as therein provided, shall, whenever re-
ceived at the Treasury or redeemed, be retired and canceled, and
certificates of denominations of ten dollars or less shall be substi-
tuted therefor, and after such substitution, in whole or in part, a
like volume of United States notes of less denomination than ten
dollars shall from time to time be retired and canceled, and notes
of denominations of ten dollars and upward shall be reissued in
substitution therefor, with like qualities and restrictions as those
retired and canceled.

REFUNDING CERTIFICATES.

Convertiblein-

The act of February 26, 1879 (20 Statutes, 321), authorizes tie Secretary | Indefinite .. 4 percent...| Par..... No limit...... $40, 012, 750. 00 30, 600. 00
of the Treasury to issue, in exchange for lawful money of the United to 4 per cent
States, certificates of deposit of the denomination of ten dollars, bonds.
bearing interest at the rate of four per centum per annum, and con-
vertible at any time, with accrued interest, into the four per centum
bonds described in the refunding act, the money so received to be
applied only to the payment of the bonds bearing interest at a rate
not less than five per centum, in the mode prescribed by said act.
FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT. .
These bonds were issued in exchange for five per cent bonds of the | Indefinite ..| Atpleasureof | 3ipercent..| Par.....|[..cceeeenirniea i iiiiio. 50.60
funded loan of 1881, by mutual agreement between the Secretary of . the Govern-
the Treasury and the holders, and were made redeemable at the ment.
pleasure of the Government.
FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT. .
These bonds were issued in exchange for the four and one-half per | Indefinite ..| Atpleasureof | 2percent...| Par.....|................ 25, 364, 500. 00 90, 200. 00
cent funded loan of 1891, by mutual agreement between the Secre- the Govern-
tary of the Treasury and the holders, and were made redeemable at ment. '
the pleasure of the Government.
LOAN OF JULY 12, 1882.
These bonds were issued in exchange for the five and six per cent | Indefinite ..| Atpleasureof | 3percent...| Par.....|[.cooememni i, 200. 00
bonds which had been previously continued at three and one-half the Govern-
per cent by mutual agreement between the Secretary of the Treas- ment.

ury and the holders, and were made redeemable at the pleasure of
the Government.
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TaABLE A.—STATEMENT OF THE QUTSTANDING PrINCIPAL oF THE Pusric DEeBT, ETCc.—Continued.

Length of
loan.

‘When redeem-
able.

Rate of in-
terest.

Price

at which

sold.

Amount
authorized.

Amount issued.

Amount out-
standing.

LOAN OF 1904.

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of at
not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the offiee of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes when pre-
sented in sums of not less than fifty dollars.

LOAN OF 1925,

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of at
not less than par, in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272),
for the purpose of redeeming, on and after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal-tender notes, when pre-
sented in sums of not less than fifty dollars.

LOAN OF 1908-1918.

The act of June 13, 1898 (30 Statutes, 467, sec. 33), authorizes the Sec-
retary of the ‘Treasury to borrow on the credit of the United States,
from time to time, as the proceeds may be required, to defray ex-
penditures authorized on account of the war with Spain (such pro-
ceeds when received to be used only for the purpose of meeting
such expenditures), the sum of four hundred million dollars, or so
much thereof as may be necessary, and to prepare and issue there-
for coupon or registered bonds of the United Statesin such form as
he may prescribe, and in denominations of twenty dollars or some
multiple of that sum, redeemable in coin at the pleasure of the
United States after ten years from the date of their issue, and paya-
ble twenty years from such date, and bearing interest payable quar-
terly, in coin, at the rate of three per centum per annum: the bonds
so issued to be exempt from all taXxes or duties of the United States,
as well as from_ taxation.in any form by or under State, municipal,
or local authority. .

10 years.....

30 years ....

10 years ....

Feb. 1,1904 ...

Feb.1,1925....

After Aug. 1,
1908.

5 percent..

4 per cent..

3 percent...

K

117
117

.223
L077

104. 4946
111.166

%400, 000, 000. 00

$100, 000, 000. 00

162, 315, 400. 00

198, 792, 640. 00

$19, 385.050. 00

118, 489, 900. 00

83,107, 060. 00

06
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CONSOLS OF 1930.

The act of March 14, 1900, section 11, authorizes the Secretary of the | 30 years ....| After Apr. 1, | 2 percent...| Par..... 839,146, 340. 00 | 307,125,350.00 | 520,143,150.00
Treasury to receive at the Treasury any of the outstanding bonds of . 1930.
the United States of the five ger cent loan of 1904, of the four per cent
funded loan of 1907, and of the three per cent loan of 1908-1918, and
toissue in exchange therefor an equal amountof coupon or registered
bonds of the United States, in such form as he may prescribe, in de-
nominations of fifty dollars, or any multiple thereof, bearing interest
at the rate of tivo per centum per annum, payable quarterly, such
bonds to be payable at the pleasure of the United States after thirty
years from the date of their issue. The principal and interest of
gaid bonds to be payable in gold coin of the present standard value,
and to be exempt from the payment of all taxes or duties of the
United States, as well as from taxation in any form by or under State, o
municipal, or local authority. The bonds to be issued at not less
than par and numbered consecutively in the order of their issue;
and when gayment is made the last numbers issued shall be first
paid, and this order followed until all the bonds are paid. Interest
todcea.se three months after any call made by the Government to
redeem.

TREASURY NOTES OF 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the |. ... . . . oo irieieieinemeoiiieeei e e e cereceaeaeas 19, 243, 000. 00
Treasury to purchase, from time to time, silver bullion to the aggre-
° gate amount of four million five hundred thousand ounces, or so
. much thereof as may be offered, in each month, at the market price
thereof, not exceeding one dollar for three hundred and seventy-one
and twenty-five hundredths grains of puresilver, and to issue in pay- s
ment for such purchases of silver bullion Treasury notes of the United
States, to he grepared by the Secretary of the Treasury, in such form
and of such denominations, not less than one dollar nor more than
one thousand dollars, as he may prescribe. That said notes shall be
redeemable on demand, in coin, at the Treasury of the United States,
or at the office of any assistant treasurer of the United States, and
when so redeemed may be reissued; but no greater or less amount of
such notes shall be outstanding at any time than the cost of the sil-
ver bullion and the standard silver dollars coined iherefrom then
held in the Treasury, purchased by such notes; and such Treasury
notes shall be a legal tender in payment of all debts, public and pri-
vate, except where otherwise expressly stipulated in the contract,
and shall be receivable for customs, taxes, and all public dues, and
when so received may be reissued; and such notes, when held by any
national banking association, may be counted as a part of its lawful
reserve, That upon demand of the holder of any of the Treasury
notes provided for, the Secretary of the Treasury shall redeem the
same in gold or silver coin, at his discretion, it being the established
policy of the United States to maintain the two metals on a parity
with each other upon the present legal ratio, or such ratio asmay be
provided by law. ’ ° .
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TaBLE A.—STATEMENT OF THE OUTSTANDING PrINCIPAL oF THE PusLic DeBr, Erc.—Continued.

o

< Price
Length of |When redeem-| Rate of in- ! Amount - A s Amount out-
loan. able. terest. atsvglhdlch authorized. ount issued. standing.

TREASURY NOTES OF 1890—Continued.

The act of Noveniber 1, 1893 (28 Stat., 4), repeals so much of the act of
July 14, 1890, as directs the Secretary of the Treasury to purchase
from time to time silver bullion to the aggregate amount of four
million five hundred thousand ounces, or so much thereof as may
be offered in each month, at the market price thereof, and to issue

_in payment for such purchases Treasury notes of the United States.
The act of June 13, 1898 (30 Stat., 467), directs that all of the silver
bullion in the Treasury purchased in accordance with the provi-
siqns of the act of July 14, 1890, shall be coined into standard silver
dollars as rapidly as the public interests may require, to an amount
of not less than one and one-half millions of dollars in each month,
and that said dollars, when so coined, shall be used and applied in
the manner and for the purposes named in said act. The act of
March 14, 1900, provides that United States notes, and Treasury
notes issued under the act of July 14, 1890, when presented to the
Treasury for redemption, shall be redeemed in gold coin of the
standard fixed by said act, and requires that the Secretary of the
Treasury shall set apart in the Treasury a reserve fund of one hun-
dred and fifty million dollars to be used for such redemption pur-
poses only. It also provides that it shall be the duty of the Secre-
tary of the Treasury, as fast as silver dollars are coined under the
provisions of the acts of July 14, 1890, and June 13, 1898, from bullion
purchased under the act of July 14, 1890, to retire and cancel an
equal amount of Treasury notes whenever received into the Treas-
ury, and upon such cancellation to issue silver certificates against
the silver dollars so coined. -

NATIONAL-BANK NOTES (REDEMPTION ACCOUNT).

The act of July 14, 1830 (26 Stat., 289), provides that balances stand- |.....c... cooferrvenicnncacses]on R O T Y PN #40, 063, 308. 50
ing with the Treasurer of the United States to the respective credits
of national banks for deposits made to redeem the circulating notes
of such banks, and all deposits thereafter received for like purpose,
shall be covered into the Treasury as a miscellaneous receipt, and
the Treasurer of the United States shall redeem from the general
cash in the Treasury the circulating notes of said banks which may
come into his possession subject to redemption, * * * and the
balance remaining of the deposits so covered shall, at the close of
each month, be reported on the monthly public debt statement cs . | —
debt of the United States bearing no interest. . 2,202,464, 781. 89

.
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SECRETARY OF THE TREASURY. 59

TasLe B.—SraTeEMeENT oF THE OUTSTANDING PRINCIPAL oF THE PusLic DEsBT oF
THE UNITED STATES ON THE 1ST OF JANUARY OF EACH YEAR FROM 1791 To
1843, INCLUSIVE, AND ON THE 1ST OF JULY OF EACH YEAR ‘FrOM 1843 T0 1908,
INCLUSIVE. .

Year. Arount. Year. Amount.

$75, 463, 476.52 32,742, 922. 00

23,461, 652. 50

80, 358, 634. 04 15,925, 303. 01
78,427,404. 77 15, 550, 202. 97
80,747,587, 39 38,826, 634.77
83,762,172.07 47,044, 862, 23
82,064, 479.33 63, 061, 858. 69
79,228, 529. 12 63, 452, 773,65
78,408, 669. 77 68, 304, 796, 02
82,976,294.35 66,199,341, 71
83,038, 050. 80 59, 808,117.70
80,712, 632. 25 42,242, 222. 42
77,054, 686. 40 35, 586, 956. 56
86,427,120.88 31,932, 537. 90
82, 312, 160. 50 28, 699, 831. 85
75,723, 270. 66 44,911, 881. 03
69, 218, 398. 64 58, 496, 837. 88
65,196,317, 97 , 842, 287. 88
57,023,192.09 90, 580, 873.72

| 20680, 647,869.74
2,773,236, 173. 69
2,678,126, 103. 87

127, 334, 933. 74 2,611,687,851.19
123, 491, 965. 16 2,588,462, 213.94
103, 466, 633. 83 2,480,672, 427.81
95, 529, 648. 28 2,358, 211, 332.32
91,015, 566. 15 2,253,251, 328. 78

ta
a 2,234,482, 993.20
a2, 251, 690, 468. 43
a2, 232, 984, 531.95
2,180, 395, 067.15
a2, 205, 301, 392. 10
a2, 956, 205, 892, 53
a2, 349, 567, 482. 04
2,120,415, 370. 63

89,987, 427. 66
93,546, 676. 98
90,875, 877. 28
90,269, 777. 71

73, 987, 357. 20
67,475, 043. 87

58,421, 413. 67 a2, 069, 013, 569. 58
48, 565, 406. 50 al,918, 312, 994. 03
39,123, 191. 68 al,884,171,728.07
24,322, 235,18 1,830,528, 923. 57
7,001, 698. 83 b1,876, 424, 275. 14
4,760, 082. 08 b1, 756, 445, 205.78
33,733.05 b1, 688, 229, 591. 63

37, 513.05 b1, 705, 992, 320. 58
336,957. 83 b1, 640,673, 340. 23
3,308, 124. 07 b1,585,821, 048.73
10,434, 221. 14 v1,560, 472, 784. 61
3,573, 343. 82 b1,628, 840, 1651. 63
6,250, 875. 54 b1,598, 111, 156.13
13,594, 480. 73 b1,668,757,127. 68

20, 201, 226. 27 b1, 698, 676, 661. 25
b1,778, 434, 491. 40
b1,811, 435, 708. 90
1,798, 066, 921. 90
b1,984, 766, 107. 92
2,101, 445, 225. 67
b2, 094, 481, 966, 89
2, 111, 654, 973. 89
2,162, 639, 009, 89

aIn the amount here stated as the outstanding principal of the public debt are included the certifi-
cates of deposit outstanding on the 30th of June, issued under act of June 8, 1872, for which a like .
amount in United States notes was on special deposit in the Treasury for their redemption and added
to the cagh balance in the Treasury. These certificates, as a matter of accounts, are treated as a part
of the public debt, but being offset by notes held on deposit for their redemption, should properly be
deducted from the principal of the public debt in making comparison with former years.

b Exclusive of gold, silver, currency certificates, and Treasury notes of 1890 held in the Treasurcr’s
cash, and includinf bonds issued to the several Pacific railroads not yet redeemed.

¢ Exclusive of gold and silver certificates and Treasury notes of 1890 held in the Treasurer’s cash.
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g ‘ TaBLE C.—ANALYSIS OF THE PRINCIPAL OF THE PusLic DEeT orF THE UNITED STATES FROM JULY 1, 1856, To Jury 1, 1903.

Year. 2 percents.

3 percents. 3% percents.

4 percents.

4} percents.

5 percents.

6 percents.

Total interest-
bearing debt.

65. .
1665——August 23 RS D,
1866—July1l.........|oeeeaiiiloL
1867.
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| 208, 190, 500. 00

$64, 000, 000,
66, 125, 000,00 |.
59, 5’\0 000.00 |.

$460, 461, 050, 00
32, 082, 600. 00

158, 046, 600.00 |...
33,716, 500.00 |. ..
14,000, 000,00 |- .-
14,000, 000.00 |- -
14,000, 000.00 |-

“7| 121,341,879, 62
17,737,025.68 |....
1.23

90 496 930.74
618 127.98

98, 850, 000. 00

~-7] 741,522, 000.00

$140, 000, 000. 00
» 000, 000, 00

250, 000, 000. 00

250, 000, 000. 00

250,000, 000. 00

$3, 632, 000. 00
00

23, 538, 000. 00
37,127,800. 00

198 033 435.01

. 221 586 185.01

221, 588, 300.00
221, 588, 300. 00
274, 236, 450. 00
414,567, 300. 00
414,567, 300. 00
510, 628, 050. 00
607,132, 750. 00

703 166 650. 00
508 440 350,00
484 864, 900. 00
439 841 350 00

737, 967, 500. 00

--| 737,975, 850. 00
'| 714,315, 450. 00

676,214, 990. 00

--| 602,297, 360,00
-..| 559, 659,920. 00
| 559, 664, 830. 00

559, 672, 600. 00

--.| 559,677, 390.00

139, 639, 000. 00
109, 015, 750. 00

@25, 364, 500. 00
@25, 364, 500. 00
a25 364 500, 00

50, 000, 000. 00 |

$28, 130, 761. 77
24,971, 958. 93

21,162,838.11 |..
21,162,938.11 |..
21,164, 538.11 |.

57, 358, 673. 95
154,313, 225. 01
431, 444, 813. 83
842, 882, 652. 09

1,218, 495, 169. 90
1,281,736, 439. 33
1,195, 546, 041. 02
1,543, 452, 080. 02
1,878, 303, 984. 60
1,874, 347,222.39
1,765, 317, 422. 39

1, 613, 897, 300. 00 |-
1,374, 883,800.00 |..

1,100,865, 550. 00 |-
984,999, 650. 00 |-
854, 621, 850.00 |-
738, 619, 000.00 |- -
283, 681,350, 00 |-
235,780, 400.00 |
196, 378, 600. 00 |

$31,762, 761.77
28, 460, 958, 93
44,700, 838. 11

2 332 331 207.60

248 067, 387. 66
2 20‘2 088 727.69
2 162 060, 522. 39
2 046 455, 722. 39

,
1, 463, 810, 400.00
1,338, 229, 150. 00
1,226, 563, 850, 00
1,196, 150, 950. 00
1,146,014, 100. 00
1,021, 692, 350.00
950, 522, 500. 00
829, 853, 990.00
725,313, 110. 00
610, 529, 120. 00
585, 029, 330.00
585, 037, 100. 00
635, 041, 890, 00

09
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e 198, 678, 720. 00

1900... $307,125, 350. 00 | 128, 843, 240. 00
1901. 446,940,750.00 | 99,621, 420. 00
1902, 446, 940,760.00 | 97,515, 660.00 |.
1903. 520, 143,150.00 { 83,107,060.00 |.

1904010 542,909, 950.00 | 77,135, 360, 00

500, 837, 560.°00

721, 999, 390.00
722,000, 630. 00

-1 722,002, 970. 00
1722, 005, 530. 00
-| 517, 879, 220.00

291, 906,150. 00 |-
| 275,112, 130,00 | .-

a 25,364, 500. 00
a 25, 364, 500. 00
a25 364 500. 00
a25 364 500. 00
a25 364 500. 00
a21 9/9 860. 00

100, 000, 000. 00
100, 000, 000. 00
100, 600, 000. 00
100, 000, 000. 00
100, 000, 000, 00

716, 202, 060. 00
847, 363, 890. 00
847 365 130.00

19,410, 350.00 .
19, 385, 050, 00
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TABLE C.—ANALYSIS OF THE PRINCIPAL oF THE PuBLic DEBr oF THE Unirep Srtartes, Erc.—Continued.

Debt on which

Debt bearing no

Outstanding prin-

Cash in the Treas-

Total debtless cash

Annual interest

Year. . mtt:z%rat‘ess\etdl?a.s interest. cipal. ury July 1. in Treasury. charge.
$209,776.13 $31,972,537. %0 $21,006, 584. 89 $10, 965, 953. 01 $1, 869, 445. 70
238, 872.92 28, 699, 831.85 18,701, 210.09 9,998, 621,76 1,672, 767,53
211, 042, 92 44,911, 881,03 7,011, 689. 31 37,900,191, 72 2,446, 670.28
206, 099.77 58,496, 837. 88 5,091, 603. 69 58, 405,234.19 3,126,166.28
201, 449. 77 64, 842 287.88 4,877, 885.87 59, 964, 402. 01 3,443, 687.29
199 999,77 90, 580, 873.72 2,862,212.92 87,718, 660. 80 b, 092; 630. 43
280,195.21 | $158.561, 390,00 524176,412.13 | 18,863, 850. 96 505, 312, 752. 17 22048’ 509, 59
473, 048,16 411, 767, 456. 00 1,119, 772,138. 63 8,421, 401.22 1,111,350, 737, 41 41,854, 148.01
416, 335. 86 455,437, 271.21 1, 815, 784, 370.57 106, 332,093. 53 1,709, 4562, 277. 04 78,853,487, 24
65 1,246,771.20 458 090 180. 25 2,680, 647, 869. 74 5,832,012.98 2,674, 815, 856. 76 137,742, 617.43
1865—August 31 1 503 020. 09 461 616 311.51 2, 844, 649, 626. 56 88, 218, 055.13 2,756,431,571.43 1560, 977, 697. 87
1866—July 1.. 930, 092. 05 439 969 874.04 2,773,236, 173.69 137,200,009. 85 2,636,036, 163. 84 146, 068, 196. 29
1867 1, 840, 616. 01 428 218,101.20 2,678,126, 103. 87 169,974, 892. 18 2,508,151, 211. 69 | 138, 892, 451. 39
1,197, 340. 89 408 401 782.61 2,611, 687 851.19 130,834, 437. 96 2 480 853 413.23 128, 459, 598. 14
5,260, 181. 00 421, 131, 510.55 2, 588 452,213.94 155, 680, 340. 85 2 432 771, 873.09 125, 523, 998. 34
3,708, 641. 00 430, 508, 064. 42 2, 480 6/2, 427.81 149,502, 471. 60 2 331, 169 956, 21 118,784, 960. 34
1,948, 902. 26 416 565 680. 06 2,358,211, 332.32 106,217, 263. 65 2 246 994 068. 67 111,949, 330. 50
7,926,797.26 430 530 431.52 2,253,251, 328,78 103, 470, 798. 43 2 149 .780, 530. 35 103 988 463. 00
51,929, 710. 26 472, 069, 332.94 2,234, 482,993.20 129,020, 932.45 2, 105, 462, 060. 75 8, 049, 804. 00
3,216, 590. 26 509, 543, 128.17 2,251, 690, 468. 43 147,541,314.74 2,104,149,153. 69 98, 79¢, 004. 50
11, 425, 820. 26 498, 182,411. 69 2,232,284,531.95 142,243, 361. 82 2,090,041, 170.13 96, 8565, 690. 50
3,902, 420.26 465, 807,196. 89 2,180, 395, 067. 15 119, 469, 726. 70 2, 060, 925, 340. 456 96, 104, 269. 00
16, 648, 860. 26 476 764 031.84 2, 200 301, 392.10 186 025 960.73 2,019,275, 431.37 93,160, 643. 50
9,594, 560. 26 455, 8/5, 682.27 2, 256 205, 892. 53 206 823 612.08 1,999, 382, 280. 456 94, 654, 472. 50
37,015, 630. 26 410, 835,741.78 2, 240, 495, 072.04 249 080 167.01 1,996,414, 905. 03 83,773, 778.50
7,621,455. 26 388, 800, 815. 37 2,120, 415, 370. 63 201, 083, 622.88 1,919, 326, 747.75 79,633, 981. 00
6, 723, 86b. 26 422 721 954. 32 2, 069, 013, 569. 58 249, 363,415.35* 1, 819, 650, 154. 23 75 018 695. 50
16, 260, 805. 26 438 241 788.77 1, 918 312 994.03 243,289, 519.78 1,675,023,474. 25 57 360 110.75
7,831,415.26 538, 111, 162. 81 1, 884, 171, 728.07 345, 389, 902. 92 1,538,781, 825.15 51, 436, 709. 50
19, 656, 205. 26 584, 308, 868. 31 1, 830, 528, 923. 57 391,985, 928. 18 1, 438 542, 995. 39 47,926, 432. 50
4 100 995. 26 663,712, 927. 88 1,863, 964, 873.14 488, 612, 429. 23 1, 375, 352, 443,91 47,014, 133.00
9,704,445. 26 19 344 468. 52 1, 7/0 063, 013.78 492,917,173.34 1,282,145, 840. 44 45, 510, 098.00 °
6,115, 165. 26 629 795 077.37 1, 657, 602, 592. 63 482,433,917.21 1,175,168, 675. 42 41,780, 529. 50
2,496, 095. 26 739 840 389.32 1,692, 858, 984. 68 629, 854, 089. 85 1,063,004, 894. 73 38,991, 935. 25
1,911, 485. 26 787, 287, 446.97 1, 619 052 922.23 643,113,172.01 975, 939, 750. 22 33,752, 354. 60
1, 815, 805. 26 825,011, 289. 47 1,552,140, 204. 73 661, 355, 834. 20 890, 784, 370. 53 29,417, 603. 15
1,614, 705. 26 933, 852, 766. 35 1, 545, 996, 591.61 694, 083, 839.83 851,912,751.78 923,615, 735. 80
2,785,875.26 | 1,000, 648, 939. 37 1,588, 464, 144. 63 746, 937, 681. 03 841,526, 463. 60 22,893, 883.20
2,094, 060. 26 968, 854, 525. 87 1, 545,985, 686. 13 707,016, 210. 38 838 969, 476,756 22,894,194. 00
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851,240.26
21, 590. 26

05, 090, 26

70, 920. 26

995, 360, 506. 42
958,197, 332. 99
920, 839, 543. 14
968, 960. 655. 64
947, 901, 845. 64
944, 660, 256. 66
1,112,305, 911. 41
1,154, 770, 273. 63
1,226, 259, 245. 63
1,286,718, 281. 63
1,366, 875, 224. 88

1,632,253, 636.68
1,676, 120, 983. 25
1,769, 840, 323. 40
1, 817, 672, 665. 90
1,796,531, 995. 90
1,991,927, 306. 92
2,136, 961, 091. 67
2,143,326, 933. 89
2,158, 610, 445. 89
2,202, 464, 781. 89
2,264,003, 585. 14

732, 940, 256.13
774, 448, 016. 51
814, 543, 069. 70
831, 016, 579. 76
769, 446, 503. 76
836, 607, 071. 73

1,029, 249, 833.78

1,098, 587, 813. 92

1,189,153, 204. 85

1,277, 453, 144. 58

1,296, 771, 811. 39

899,313, 380. 55

901, 672, 966. 74
955, 297, 253. 70
986, 656, 086. 14

1,027,085, 492. 14

1,155, 320, 235.19

1,107,711, 257. 89

1,044,739,119. 97
969, 457, 241. 04
995,011, 637. 31
967,231, 773. 75

25, 394, 385. 60
29,140, 792. 40

34,387, 408. 80
40,347, 872.80
33, 545, 130. 00
29,789,153, 40
27,542, 945, 50
25,541, 573. 30
24,176, 745, 00

NoTe 1.—Annual jnterest charge computed on amount of outstanding principal at close of fiscal year and is exclusive of interest charge on Pacific Railway bonds.
Note 2.—The figures for July 1, 1879, were made up assuming pending funding operations to have been completed.
Nore 3.—The temporary loan per act of July 11, 1862, is included in the 4 per cents from 1862 to 1868, inclusive, with the exception of the amount outstanding August
31, 1865, this being the date at which the public debt reached its highest point. This loan bore interest from 4 per cent to 6 per cent, and was redeemable on ten days’
notice after thirty days, but being constantly changing, it has been considered more equitable to include the whole amount outstanding as bearing 4 per cent interest on

an average for the year,
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64 REPORT ON. THE FINANCES.

TasLe D.—Sraremuxt or tHE Issuk AND REDEMPTION or LoaNs ANp TREASURY
Nores (BY waRrRANTS) FOR tHE Fiscal Ymar expep June 30, 1904.

. ; Excess of Excess of
Issues. Rcdemptlons. issues. redemptions,

Five-twenties of 1862, act of Feb, 25, -

1862 . e N $1,600.00 |.......ooiials $1,600. 00
Legal-tender notes, acts of Feb. 25 :

and July 11,1862, Jan. 7 and Mar. 3,

1863,and Mar.14,1900 ........c...... $122, 680,000 | 122, 680, 000. 00
Practional currency, acts of July 17,

1862, Mar. 3, 1863, and June 30,1864..|...... ... ... 1,990.75
Gold certificates, acts of Mar, 3, 1863,

July 12,1882, and Mar. 14,1900 . ......] 214,770,000 | 129,589, 300. 00
One-year notes of 1863, act of Mar. 3,

. 150. 00
Compound-interest notes, acts of Mar.

3,1863,and June 30,1864. . ... ool ]eeiiiiiiiiiiaan. 870. 00

Five-twenties of June, 1864, act of
June 30, 1864......

3 900.00 |.
Consols of 1865, act of

100.00 |.

. O, .-

Consols of 1867, act of Mar. 3,1865..... 100. 00
°Bilver certificates, acts of Feb. 28,1878,

and Mar, 14,1900 .................... 312,576,000 | 306, 806, 000. 00
Refunding certificates, act of Feb. 26, :

1879 et iiiieenieeeiiiiaeeaee e e 1,520.00 |................ 1,520. 00
National bank-note account, act of

July14,1890 . ... coviiiiniiianannnns 26,410,205 | 30,936,971.00 |................ 4,526,766, 00
Treasury notes of 1890, acts of July 14,

1890, and Mar, 14,1900 .. ...cocoeviiui]evnieiiiiias 6,265,000.00 {................ 6,265, 000. 00
Funded loan of 1891, acts of July 14,

1870,Jan. 21,1871, and Jan.14,1875... . ............... 1,300.00 j....oooinniaa.L, 1,300. 00

Funded loan of 1891, acts of July 14,
1870, Jan. 21,1871, and Jan. 14, 1875,

continued at 2percent.............f-ceeeiiieiiii.nn 7,000.00 |......ooolilln 7,000. 00
Loan of 1904, acts of Jan.14,1875,and .

Mar.14,1900. ... ooiiiiriiiiiienaea i 18,607,200.00 |... ... eeeaan 18, 607, 200. 00
Fug%eg loa12100f1 817907j actsi of1 ér7 %ly léti, @2, 600 ' @2, 600

1 an. 20, 1, Jan. 14 an ’ T aTReR 10 00 LA S 2ok 100 00

Mar, 14, 1900, ’ 4 [l | (RN 16,795,100.00 {........oion 16, 795, 100. 00
Loan of 1908-1918, acts of June 13, 1898

and Mar. 14,1900 5,971,700.00 |................ b, 971, 700. 00
Consols of 1930, act of Mar.14,1900 .... 22,766,800 ... ............ 22,766,800 |..coveoiiii..s

B X7 ) DR 699, 205, 605 | 637,666, 801.75 113, 720, 100 52,181, 296. 75

Excessof issues.......o....ooeiiiidiiiia it S U RO 113, 720, 100. 00
Excess of redemptions. ... .o fiiiiiiiiiiiiiaeiiriaiiniiea i 52,181, 296. 75
Net excess of issues charged in re-

ceipts and expenditures .....oooeoo o cii i oiei i ... 61,538,803.25

aTssued in exchange for refunding certificates and inierest due thereon.
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&l
= s : Net cost Interest due Accrued |, Balance of
o Year ended— Frincipal re- Premium paid. Net cost {n estimated in | at close of fis- | interest paid interest due at
g deemed. currency. gold cal vear in coin close of

= ° : g fiscal year. -

. JUNE 30, 1869. :

O Five-twenties of 1862 ......... $1, 621, 000. 00 $253,822.84 | $1,874, 822 84| B1,349,970.02 $16, 210. 00, $7,384. 60 $8, 825.40
Five-twenties of March, 1864 . 70, 000. 00 11,725. 00 81,725. 00 57, 552. 82 700. 00 218.63 481.37
Five-twenties of June, 1864. 1, 051, 000. 00 161, 946.45 1, 212 946. 45 873, 205. 61 10, 500. 00 1,470.42 9,039. 58
Five-twenties of 1865 ..... 465, 000, 00 74, 969. 00 539 9. 00 387,566.28 4, 650. 004 2,683. 54 1,966. 46
Consols, 1865............ 461, 000. 00 73,736. 80 534, 736. 80 387,903. 26 13, 830.00 429. 13, 400. 96
Consols, 1867............ 4,718, 000. 00 749, 208. 08 6,467,208.08 |, 3, 948 586.11 141, 540. 00 116, 032. 35 25 507.65
COMSOLS, 1868 . o eeteieteaaaaaeeacaaaaacaaaaeaaaaanaaaanaan 305, 000. 00 49,442. 50 354, 442, 50 256, 653. 20 9,150. 00 8,173.98 976,02

TOLAL - et ieienieeaeaecaacasacaaecaanasaaraaaomananns 8,691, 000. 00 1,374,850.67 | 10,065, 850. 67 7,261, 437.30 196, 590. 00 136, 392. 56 60,197.44

. JUNE 30, 1870. ; v
Five-twenties of 1862 . ... o.veueeiime i vae e 3,542, 050. 00 493, 479.42 4,035, 529. 42 3,263,099.51 160, 919. 50 45,994. 49 114, 925.01
Five-twenties of March, 1864 85, 000. 00 15, 742. 87 100, 742. 87 75, 658. 54 5, 350. 00 1,080.99 4,269. 01
Five-twenties of June, 1864 3,971, 400. 00 506,189.91 | 4,477,589.91 | 3,647,628.29 165, 334. 00 49,946. 00 115, 888. 00
Five-twenties of 1865 ... 2,790, 250. 00 361, 735.43 3,151, 985.43 2,606, 636. 20 105, 257. 50 37,113.53 68,143.97
Consols, 1865 11, 532, 150. 00 1,454,778.37 | 12,986,928.37 | 10,080, 736.97 495, 421. 50 145, 518. 29 349, 903. 21
Conasols, 1867. 5,882, 550. 00 861,763.73 6,744,313.73 5, 309, 800. 90 302, 734. 50 66, 111 51 236, 622. 99
Consols, 1868 348, 500. 00 53 363.95 401, 863. 95 308, 573. 16 19, 380. 00 5,238.73 . 14,141.27
B0 7 ) N Y 28,151, 900. 00 3,747,053.68 | 31,898,953.68 | 25,893,143.57 1,254, 897. 00 351, 003. 54 903, 893. 46
Five-twenties of 1862 2,792, 950. 00 227, 607. 56 3,020, 557. 56 2,680,209.05 145, 975. 00 36, 657. 80 109, 31/ 20
Five-twenties of March, 1864 . . 29, 500. 00 2,277.20 31 777.20 28, 590. 88 1,240.00 388.35 1. 65
Five-twenties of June, 1864... .................... . 3, 967, 350. 00 340, 509. 63 4, 307 879.63 3, 84/ 182.42 201, 375. 00 51,703. 46 149, 671 54
Five-twenties of 1865 ... || 6,768,600.00 574,923.00 | 7,343,523.00 | 6,525, 231.42 331,933.50 92,259, 58 239, 673.92
Consols, 1865. 10,222, 200. 00 850,949.79 | 11,073,149.79 | 9,762,387.78 522,117. 00 100, 455. 23 412, 661.72
Consols, 1867. 6,103, 050. 00 541, 559. 41 6, 644, 609. 41 5, 800, 618. 37 351, 528. 00 /G 745. 93 274,782.07
Consuls, 1868. 52, 600, 00 4,784.61 57,384.61 49,797.81 3,096. 00 572.13 2,512.87
B N0 7 O 29, 936, 250. 00 2,5642,631.20 | 82,478,881.20 | 28,694,017.73 1,557, 264. 50 367, 782.53 1,189, 481.97
Five-twenties of 1862 .| 6,417,850.00 764, 055. 21 7,181, 905.21 6,345,391.98 427,849.00 75,179.43 352, 669. 57
Five-twenties of March, 1864 . 121, 100. 00 14,959. 03 142,059. 03 26,123. 46 8,894.00 1,338.90 7,9555. 30
Five-twenties of June, 1864... 3,604, 650. 00 438, 656. 16 4, 043 306.16 3,573,223.63 246, 001. 50 57,449. 80 188, 551. 70
Five-twenties of 1865 ....... | 31635,200.00 | 436.838.70 | 4,072,038.70 | 3,594,747.85 246, 562. 00 37,817.37 208, 744. 63
Consols, 1865....cc..ceaann.. 11,788, 900. 00 1,436, 989. 46 13 225 889.46 | 11,660, 785.89 707, 334.00 149,248.21 558, 085. 79
Consols, 1867. 6, 958, 900. 00 833 600.15 7, 79‘2, 500. 15 6,863, 777.39 417,534, 00 108, 487. 92 309, 046. 08
Consols, 1868 80,850 00 9, 951.63 | 95, 801. 63 84, 595. 02 5 151. 00 1,386.95 3,764.05

o

32, 618, 450. 00 3,935,050.34 | 36,553,500.34 | 32,248,645.22 2,059, 325.50 430, 908. 38 1,628,417.12

TaBLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BonNDs oX AccountT oF THE SINEING FUND DURING EACH

FROM ITS INSTITUTION IN V[AY

1869, To AND INcLUDING JUNE 30, 1903.°

Fiscar YEar

AUVIHIDUS

A0

HHL

‘XUNSVHIL

[ox]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BoXDS ON ACCOUNT OF THE

o

Sivking Funp, erc.—Continued.

Balance of
- of . Net cost Interest due Accrued  |;
L . Year ended— Pr(lix;gllgz}lre- Premium paid. Iggl;&cgg 10| estimated in | at close of fis- | interest paid mtecrl%séléd(;lfe at
: . . ¥ gold. cal year. in coin. fiscal yoar.
JUNE 30, 1873.
Five-twenties df 1862 vateeeeiniaaiaaiaeraacacaatnaate o aceaaan $7,137,100. 00 $925,783.87 | $8,062, 883, 87 $7, 089, 542.58 $431, 450. 50 $101, 960. 57 $329, 489.93
Five-twenties of March, 1864 .. 50, 000. 00 7,372.50 - 57,372,560 49, 780. 91 , 500. 813.70 2, 686. 30
Five-twenties of June, 1864 .. 3,741, 150. 00 480, 684. 37 4,221,834.37 3,715, 211.22 223, 270. 50 42,216, 46 181, 054. 04
Five-twenties of 1865 ... 1,959, 850. 00 250, 635. 93 2,210,485.93 1,943,488.93 120, 266. 50 23,744. 47 96, 522.03
Consols, 1865 ........ 10, 768, 250. 00 1,371,187.17 | 12,139,437.17 | 10,668, 617.09 646, 095. 00 145, 069. 34 501, 025. 66
€ConsolS8, 1867 c e oierm i 4,402, 100.00 553, 610. 89 4,955,710. 89 4,373, 781.76 264, 126. 00 . 69,632.51 194, 493. 49
o  Consols, 1863 619, 550. 00 81,983.44 701, 533. 44 617,140.34 37,173.00 8,948. 40 28,224. 60
B 7 7 ) N 28,678, 000. 00 3,671,258.17 | 32,349,258.17 | 28,457,562.83 1,725, 881. 50 392,385.45 1,333,496.05
JUNE 30, 1874. N .
F§ve-twentieé Of 1862, - . e i caeaaas 1, 421, 700. 00 161,219.79 1,582,919, 79 1,415, 391.05 99, 519. 00 31,743.95 67,775.05
Five-twenties of June, 1864 . ... ..o iuiiiiiiaiiiiiinan.n. 2, 020, 550. 00 218, 457. 39 2,239,007. 39 2,012,051.32 141, 438. 50 48, 013. 46 93, 425. 04
Five-twenties of 1865 . 1, 247, 250. 00 135,577.95 1,382, 827.95 1,241,571.69 87,307.50 29,348.19 57,959.31
Consols, 1865 .. 3, 393, 650. 00 360, 964, 62 3,754,614.62 3,374,934.42 203, 619. 00 46, 489.33 157,129.67
Consols, 1867 4,051, 000. 00 432,348.18 4,483,348.18 4,029, 975. 86 243, 060. 00 55,976.97 187,083.03
Consols, 1868 ... i 802, 300. 00 . 86, 505. 62 888, 805. 62 798, 926. 40 48, 138. 00 11,014.38 37,123.62
) 7 U 12,936,450.00 | 1,395,073.55 | 14,331,523.55 | 12,872,850.74 823,082. 00 222, 586. 28 600, 495. 72
JUNE 30, 1875.
Five-twenties Of 1862 ..u.veneeeeeieeeeiaereccacmanacaaacannes 25,170,400.00 j..ociiiiiiii e 25,170, 400. 00 541, 973.50 358, 061. 56 188,911. 94
JUNE 30, 1876. ) :
Five-twenties 0f 1862 ... . ieieininennnannn 5,785, 200. 00 5,785, 200. 00 404, 964. 72 54,745.72 -350, 218. 28
Five-twenties of June, 1864 10, 869, 600.00 |. 10, 869, 600. 00 760, 872. 00 171, 966.33 588, 905. 67
Five-twenties 6f 1865 .....u oeiniineneiaenacaiccmaanraancnnnen 1,789, 250.00 1,789, 250. 00 125, 247. 50 30, 805. 86 94,441.64
037 B ST 18,444, 050,00 [o-vveenvnennenas|oaeenaneaannnn 18,444,050.00 | 1,291,083.50 257,517.91 | 1,033,565.59
JUNE 1.30, 1877. :
Five-twenties 0f 1862 .. ... neie et tae et aeaaaereieeaaaaanns 81, 200. 00 81, 200. 00 4,352.25 1,181.67 3,170.58
Five-twenties of June, 1864 178,900.00 |.. 178,900. 00 9,943.50 1,323.60 8,619. 90
Five-twenties 0f 1865 ... 180,350.00 |. 180, 350. 00 9,519.00 3,141.08 6,377.92
Consols, 1865 ........ 6,050.00 |... 6,050. 00 181.50 108.97 72.53
[00s) 1 1 10) K T . P 1,000. 00 1, 000. 00 40. 00 21.20 8.80
(12 1 RN 447,500.00 |- eenemerieierne]erraeianeaanaaan 447,500, 00 - 24,026.25 5,776.52 18,249.73
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Five-twenties of 1862
Five-twenties of June, 1864

. Five-twenties of 1865
Consols, 1865
Consols, 1867 ....
Consols, 1868

JUNE 30, 1878.

TOtAL - oo i s

Five-twenties of 1862

Five-twenties of June, 1864

Five-twenties of 1365
Consols, 1865
Consols, 1867 ....
Consols, 1868

2 U PP

Five-twenties of 1862

Five-twenties of June, 1864...........

Five-twenties of 1865
Ten-forties of 1864..

Loan of February, 1861 ... ool

Loan of July and August, 1861

Loan of March, 1863.
Oregon wardebt ....
Funded loan of 1881.

Funded loan of 1907. .. ... .. ittt o

JUNE 30, 1881.
<@

Five-twenties of 1862

Five-twenties of June,
Five-twenties of 1865 .
Loan of February, 1861.
Loan of July and August, 1861 .

Loan of March,.1863.
Oregon war debt....

Funded loan of 1881. ... cetiiiin i
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17,900. 00 966. 00 192.65 773.35

la, 900. 00 834.00 78.41 759. 59

2, 350. 00 129.00 40. 92 88.08

23, 600. 00 1,416.00 273.35 1,142.65

.. 5,700. 00 342,00 134.76 207.24

8 500,00 |- ... oL lIlILIIII 8,500. 00 510. 00 89.83 420,17
73,950. 00 73, 950. 00 4,197.00 809. 92 3,887.08
2,650.00 166,75 40.35 125.40

3,150.00 94. 50 18.53 75.97

1,850.00 85.50 41.22 44.28

1,700. 00 102.00 41.49 60. 51

9, 050. 00 543. 00 166. 62 376. 38

100. 00 6.00 .56 5.44

18,500.00 J.oeemienneeneii i 18, 500. 00 996. 75 308.77 687.98
100.00 foeemoeenneinniiiieiiaia e 100. 00 4,00 .67 3.33

100.00 [oeemmnenienii i 100. 00 4.00 .49 3.61

250,00 [..oeni e 250. 00 14.50 . 5.85 8.65
676,050.00 |.......oivi i 676, 050. 00 28,168.75 12,872.65 15,296. 10
2,837,000, 00 $74,161.95 }.......covninnns 2,911,161. 95 85,110.00 47, 540, 20 3‘7 569. 80
32,064, 250. 00 1, 3/6, 085.04 [....ovvnnnnnnnn 33,440, 335. 04 1,165, 807. 50 518,148.79 7,658.61
12 /9/ 150. 00 549,035.18 |:..iiinnnnn-ns 13, 346,185. 18 484,747.50 213,179.29 271 568. 21
50. 00 8,2783.02 |.euieinnnannns. 210, 823. 02 9,787.50 3,602. 56 6, 124.94

23, 575, 450. 00 662 206.97 [.veeinimnnnnnn. 24,237, 656.97 415,162.70 130, 349. 36 284, 813. 34
1, 500, 000. 00 125 5568.26 |....oiiiinia... 1, 625, 558. 26 15, 000. 00 10 191.74 4,808.26
73, 652, 900. 00 2,795,320.42 . ceieninnnn .t 76,448, 220, 42 2,203, 806.45 935, 951. 60 1,267,854.85
3,000.00 Jc. 3,000.00 210.00 80.22 129.78
50.00 50. 00 3.50 .25 3.25

100.00 . 100.00 7.00 1.74 5.26
7,775,000. 00 51,277.58 [o.ooiiiall 7,826,277, 58 462, 390. 00 160, 072. 88 302,317.12
16, 712, 450. 488,876.11 [.....eenvunannn. 17,201, 326.11 1, 002 747.00 200,043, 95 802, 703. 05
7,057,100. 00 '199,514.62 |, ... ......... 206 614. 62 361 315. 50 83,330.51 ©277,984.99
.54, 250. 00 1,408.65 |..connniinniiens 668. 2 584. 50 551.11 ‘2 033. 39
42, 769 400.00 320,171.82 [.veuenneiannn... 43, 089 571. 8‘2 1, 106 474,15 263,342, 94 843, 130.21

74,371, 350. 00

1,061,248.78

75, 432, 598. 78

2,935,731.65

707, 423. 60

2,228,308.05
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TasLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BoNDs oN AccoUNT oF THE SINKING Funp, ETc.—Continued.

. \ Balance of
’ inci i Net cost Interest due Accrued i
Year ended— Principal Te- | prominm paid | NeVCOStIN | ogtimated in | at close of fis- | interest paid | RISt due at
deemed. currency. o cal vear 1o coin close of
: gold. year. . fiscal year.
JUNE 30, 1882.
Loan of July and August, 1861, continued at 3¢ per cent .. ....| $55,216,850.00 |- $55,215,850.00 | $1,368,894. 64 $579,493.12 $789, 401. 50
Loan of March, 1863, continued at 3 percent..........oeou... 2,637, 850,00 2, 637, 850. 00 91, 701.76 23,771.80 65, 929. 95
Funded loan of 1881, continued at 34 percent................. ,000.00 |.. 1, 000. 00 23.33 2.78 20.55
Funded loan L0330 . PO evaaeeeeas 2,224, 460. 00 2, 224, 450. 00 115, 717.53 6,771.83 108, 945. 70
) TOLAL « e ee e enee e een e e eenraeneeeaeeaneraan eannannas 60, 079, 150. 00 60, 079, 150. 00 1,576,337.23 612, 039. 53 964, 297. 70‘
JUNE 30, 1883, )
Five-twenties 0f 1862 coveeiiuinenininnennsn. . 100.00 100. 00 5.50 14.18 8.68
Funded 10am 0f 1881 . .cuuen i iiiiiiiiiiiiiieii it icra e 41, 300. 00 41, 300. 00 1,716.66 138.13 1,578.53
Loan of July and August, 1861, continued at 34 per cent...... 1, 750. 661, 760. 00 20, 760. 25 5,293. 40 15, 466. 85
Loan of March, 1863, continued at 3ppercent................. 34,128,150.00 34,128, 150. 00 1,171,034.37 186, 913. 66 984,120.71
Funded loan of 1881, continued at 33 percent................. 10, 019, 400. 00 10, 019, 400. 00 233, 862.12 137,402.11 96, 460. 01
0] ) 44,850,700.00 [...coveminniianifooiannnnnnnnns 44, 850, 700. 00 1,427,378. 90 329, 761. 48 1,097,617. 42
JUNE 30, 1884.
Five-twentieg 0f 1882 .. ieviiunieirnieiisnenniiinaennneaeenaaan, 200. 00 200.00 9.50 13.35 3.85
Funded loan of 1881.... 5,200.00 5,200.00 187.08 164. 24 22.84
Loan of March, 1863, continued at 34 per cent. 422, 550. 00 422, 550,00 14,789.25 2,823.94 11,965. 31
Loan of July and August, 1861, continued at 8 £66, 250, 00 566, 250, 00 19, 818.75 7,669. 86 12,748. 89
Funded loan of 1881, continued at 34 per cent 33, 221,450. 00 33,221, 4530. 00 1,018,176.97 276, 923.93 741,253.04
Loan of July 12,1882.....cc0vnveesnnncanans 12, 553, 950. 00 12, 553, 950. 00 240,130.13 , 884,61 208, 245. 52
b7 7 ) R T 46, 769, 600. 00 46,769, 600. 00 1,293,111.68 318, 879.93 974,231.75
JUNE 30, 1885. v
Five-twenties 0£ 1862 coveenenenannnnn teteencrenennntsactnanennn 4,000.00 [....cocooiaiiii i, 4,000. 00 85.00 701.96 616. 96
Five-twenties of 1864 ... 3 . 100.00 4.00 .49 3,51
Funded loan of 1881.... . . 1,100. 00 36.67 60.51 13.84
Loan of July and August, 1861, continued at 34 per cent...... 260 . 62,250. 00 1, 269. 62 588.85 680.77
Loan of March, 1863, continued at 3§ percent................. . 18,000. 00 499. 6! 87.92 411.70
Funded loan of 1881, continued at 33 per cent . 230, 500. 00 b5,347.70 1,416.28 3,931.42
Loan of July 12,1882, .c0vecrececncnreccncncracaaanceoneeeenac.| 45,282,200000 |...ooovnen i |ienneiiiiai, 45, 282, 200. 00 1,153, 460. 83 268, 821.31 884, 639. 57
Total veinieininnenivnnans Gemeeaaiecasenanananaaencanans 45,588,150.00 |. ... it i ii e 45, 588,150, 00 1, 160,'703. 49 271, 667.32 889,036. 17

89
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JUNE 30, 1886. N
QOregon war debt . 100.00 100.00 1.50 18.00 16.50
Loan of July and August, 1861 2, 500. 00 2, 500. 00 53.25 99.00 45.75
Loan Of 1863 . .c.uvuernnrnnenneniaaaninnnn 1,100. 00 1,100. 00 31.50 33. 1.50
Five-twenties of 1862 ..................... 67,500.00 |.... 67, 500. 00 1,425.00 14,399. 00 12,974.00
Five-twentiesof 1864 ..................... 4,300.00 |.... 4,300. 00 85.25 31.1 54,11
Five-twentiesof 1865 .....7............... 300.00 |... 300. 00 6.00 2.02 3.98
Ten-fortiesof 1864 .. ...................... 14, 250, 00 14, 250. 00 356. 25 278,80 77.45
Consols 0f 1865.........oooiniiiaiiiian 15, 900. 00 15, 900. 00 419.25 842,29 423.04
Consols 0f 1867..........coooiiaiiil, .- 26, 950.00 26, 950. 00 662.25 2,070.75 1, 408. 50
Consols of 1868................ ...l 12, 250. 00 12,250.00 203,25 570. 04 366.79
Fundedloan of 1881 ...................... 49,800.00 |. 49, 800. 00 826. 50 868.55 42.05
Loan of 1882.. ... .ciuiieinnrniniinnnnnnnnn. 44, 044, 800. 00 44, 044 800. 00 435, 942. 00 220,617.44 216, 324. 67
Loan of 1863, continued at 33 per cent - , 100. 00 ,100. 00 123.00 31.32 91. 68
Loan of July and August, 1861, continued at 3} per cent...... 96, 750. 00 96 750. 00 2,848.60 1, 560. 76 1,287.74 0
Funded loan of 1881, continued at 3ipercent................ 190, 750. 00 190 750. 00 4,704.13 1,065. 34 3,638.79 g
0 44,631,350.00 J...oeeeeeiiic it 44,531, 350. 00 447,687. 64 242,487.45 205, 200. 19 =~}
=
Loan of 1882......... 47,748, 750. 00 47,748, 750. 00 1,375, 653. 00 223,676.38 1,151, 976. 62 g
Ten-forties of 1864 ... 1, 300. 00 1,300. 00 84,17 119. 50 35.33
Funded loan of 1881 ........... ... 3,100. 00 3,100.00 110. 83 166. 80 55.97 a
Loan of July and August, 1861 28, 700. 00 28,700.00 1,722.00 861.00 861. 00
Five-twenties of 1862 650. O 650. 00 45. 50 58.12 12.62
Five-twenties 0f 1865 ..................... 8, 000.00 8,000.00 560. 00 473.92 86.08 %
Loan of February, 1861 ................... 2, 000. 00 2,000. 00 120. 00 60. 00 60.00
Loan of 1863 . ..cvveevieinn i, 13, 400. 00 13, 400. 00 804. 00 402,00 402, 00 3
Consols 0f 1865, ..cceciennunnieninnane. 18, 200. 00 18, 200. 00 1,092. 00 2,147.16 1,085.16
Consols of 1867..... e 34, 000. 00 34, 000. 00 2,040. 00 3,333.69 1 1,293.69 -
(0700 T K o) BT T 500. 00. 00 30.00 270,25 240,25
Loan of July and August, 1861, continued at 34 per cent...... 1, 500. 00 1, 500. 00 52. 50 22,58 29.92 3
Loan of 1863, continued at 33 percent .........c.covninan.... 8, 500. 00 8, 500, 00 297.50 60. 31 237.19 =3
Funded loan of 1881, continued at 3 percent................ 25 600. 00 25, 600. 00 926.33 213.17 713.16 =
B0 7 X 47,894,200.00 {..coniniiieniaiiaiiiiiaineaaaas 47, 894, 200. 00 1,383,537.83 231,864.88 1,151, 672.95 5
, 3 o]
Loanm 0f 1882 .« .. vu i et ie e 18,880,500.00 |................ - 18, 880, 500. 00 660, 630. 00 94, 660. 88 565,969.12
Funded loan of 1891. ..| 19,455,400.00 1, 555, 966. 21,011, 366. 17 794,247.00 95,098. 43 699, 148, 57 q
Funded loan of 1907. ..|. b5,889,250.00 1,296,049.71 |. 6,685, 299. 71 203, 293. 00 43,817.79 159,475.21 -
0T G 43,725, 150. 00 2,852, 015. 88 46, 577,165. 88 1, 658, 170. 00 238,577.10 1, 424, 592. 00
Qregon war debt . 3,150.00 | ..o 1, 150. 00 69.00 39.00 30. 00
Loan of July and August 1861 ... 500.00 |...... 500. 00 30. 00 15. 00 15. 00
Loan Of 1882 ¢\ ivveiiiirie et iiiiisii it tatrisreaseiirerenaan 57,900.00°...... . 57,900.00 1,709.25 354.94 1,354.31
Loan of July and August, 1861, continued at 34 per cent...... 3,000.00 1...... 3,000. 00 105. 00 20,42 84,58
Loan of 1863, continued at 3% per (=) 11 SN 100,00 |...cooeeen... .. . 100. 00 3.50 .91 2.59
Funded loan of 1891 158, 850. 00 844,918.01 |... .| 12,998,768.01 480,076. 12 39,397. 68 440, 678. 44
Fundeg loan of 1907 26 839 650. 00 7,672,222.29 {....oiiiiiniiien 34 511, 872.29 1,011, 368. 00 180, 452. 69 830,915.31
0T 7 S S 39, 056,150. 00 8,517,140.80 f.......ocenne.. 47, 573, 290. 30 1, 493, 360. 87 220, 280. 64 1,273, 080. 23 (=7
©
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDSs 0N AccouNT oF THE SINEKING FuND, Erc.—Continued.

Balance of
. i : Net cost Interest due Accrued :
Year ended— Pr1dne<:e1111)]aeldre- Premium paid. *\éigfeolfg I | estimated in | at close of fis- | interest paid mt%ﬁ%sst‘e%‘;e at
: ¥ gold. cal year. in coin. fiscal vear.
JUNE 30, 1890.
Loan Of 1882 1 eceeuiiniiiiiiiaiaeieiscatersaneaessssoianenn $4, 050. 00 $119.25 $11.39 2107.86
Loan of July and August, 1861, continued at 3% per cent...... 1,000.00 |.. 35.00 16. 88 18.12
Funded loan of 1881 3,000.00 137.50 109. 14 28.36
Funded loan of 1891.. 12,136, 750. 00 $710, 666. 79 537,523. 68 69, 588.99 467, 934. 69
Funded loan of 1907 27, 693, 600. 00 7,536, 058. 37 1,045, 804. 50 156, 655.13 889,149.37
0] 7 ORI 39, 840, 400. 00 8,246, 725.16 1, 583,619. 93 226, 381, 53 1,357,238.40
JUNE 30, 1891
B IST:D O eaeee 6,300. 00 6,300. 00 183.00 44.76 138. 24
Loan of July and August, 1861 . . 950.00 §... 950. 00 57.00 28, 50 28.50
Loan of 1863 ......ccenvevennnn. . 100. 00 - 100. 00 6.00 3.00 3.00
Funded loan of 1891...... .| 27,860,400.00 69, 945. 63 27,930, 345. 63 1,075, 088 24 1,156,413. 38 81,325.14
Funded 10an 0f 1907....couirnniiiiiii it iaiaaaes 16, 134, 000. 00 3,790, 140. 65 19, 924 140. 65 64a,641 50 54,310.28 591, 331. 22

0 s 44,001, 750. 00 3,860,086.28 {................ 47, 861, 836. 28 1,720,975.74 1,210,799. 92 510,175. 82

War-bounty scrip 50. 00 50. 00 2.25 1.42
Loan of 1860 10, 000. 00 10, 000. 00 250. 00 250. 00
Loan of July and August, 1861, ¢continued at 31 per ce 10, 650. 00 10, 650. 00 370.12 93.30
Loan of 1863, continued at 3i percent ................ 50. 00 50. 00 1.75 :15
Funded loan of 1881....... .. c.oiviiiiinnnian.. 350. 00 350.00 13.67 26.76
Funded loan of 1881, continued at 3} per cent .. 500. 00 500. 00 10.79 4,25
Loan 0f 1882. ... cciieiiinieiiriannnancnnns eeene 15, 700. 00 15, 700. 00 218.00 53. 64
Funded loan of 189)........couvuiuivenieanaaua, . 24, 225, 800. 00 24, 225, 800. 00 4,085,419. 69 179, 940.75
Funded loan of 1891, continued at 2 percent ................. 47,700: 00 47,700.00 792.38 41.93
0 24, 310, 800. 00 24, 310, 800. 00 1,087,076. 65 180, 412. 20
JUNE 30, 1893.
War-bounty SCTIP ceeeeeeeiineeiaeennnnncneanes e 25.00 |.. 25.00 .75 .75
Loan of February, 1861....... g .. 1,000.00 |.. 1, 000. 060 30.00 90. 00
Loan of July and August, 1861 ......ccoveiiuiereninnnns 7,600. 00 7,600.00 228.00 2,358, 00
Loan of July and August, 1861, continued at 33 per cent...... 2, 000. 00 2,000.00 35.00 . 24.74
Loan of 1863, continued at 34 percent........ccvuenn-. 1,000. 00 1,000.00 17.50 8.10
Funded loan of 1881, continued at 3% per cent 1,000. 00 1,000. 00 23.33 .86
Loan 0f 1882 . .ccvieeiuniiiirciniiiiinnnenss . 76, 850. 00 76, 850. 00 2,653.75 77.80 2,975.95
Funded loan of 189).......cvuviraiicninnnnenernnnns oll 700. 00 511 700. 00 16 580. 99 5,977.72 10 603. 27
Total coovviiinninnnnnnenans S e eeameaneeeraceeeeaaraan 601,175.00 foennvnemnenennifennnninnnnnas 601,175. 00 19, 569. 32 8,837.97 10,731.35
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JUNE 30, 1894.

Loan of July and August, 1861 .......coiiiiirerncacinnnaana. 100. 00 6.00 3.00 3.00
Loan of July and August, 1861, continued at 34 per cent. 18, 000. 00 630.00 270. 99 359. 01
Funded loan of 1881 .. ,000. 00 158. 83 151. 51 6.82
Funded loan of 1881, continued at 33 per cent 15, 400. 00 359.33 134.76 224,58
Loan of 1882 .. ... cieiiiiiiiiiiiiiii i 4,400. 00 73.00 22.29 50.71
Funded 1oan of 1891. ... ...iiuiiiieiiiiiinneaiienaaaaen e 76, 000. 00 6,278.81 1,721.51 4,557.30
07 214, 900. 00 7,505. 47 2,304.05 5,201.42
JUNE 30, 1895.
Loan of July and August, 1861. ... .coviiiiieiieiiracaeaannn. 7,400. 00 325. 560 321.00 4.50
Loan Of 1863 .. ... oottt it iiiiiie ettt eanaaaaen 3,000.00 90. 90.00 [...coovvvnnnnnn.
Funded 108N of 1881.....c.cenieiioiiiiiiiieiienireieniannaann 3, 100. 00 163. 33 454. 64 291.31
Funded loan of 1881, continued at 3} percent................ 2,500. 00 36. 46 19.99 16.47
L0an 0f 1882 .. oo it it et i i e ettt eaca e caaaaan 7,350. 00 97.12 47.47 49.65
Funded loan of 1891.......oivinimiiiiii i aaeeeaanas 96, 200. 00 3,509. 04 1,810.73 1,698.31
e 7 ) R s 119, 550. 00 4,221.46 2,743.83 1,477.62
JUNE 30, 1896.
Oregon WAT Aebt vttt ie it ciaaeeevaaeiann 50.00 50. 00 12.00 12,00 foocueenninnao..
Loan of July and August, 1861 500. 00 500. 00 30. 00 15. 00 15. 00
Loan 0f 1863 ............. 500. 00 500.00 30.00 15,00 15.00
Funded loan of 1881 ...... 3, 200.00 3,200.00 394.17 397.43 3.26
Loan of July and August, 2, 000. 00 2,000.00 70. 00 35.00 35.00
Loan Of 1882 .. ..ottt it iiire i et aenaeaaaan 3,200. 00 3, 200. 00 41.50 22.10 19. 40
Funded loan of 1891 58, 150. 00 58,150. 00 2,876.41 1,159. 68 1,716.73
01 P 67, 600. 00 67, 600. 00 3,454. 08 1, 656. 21 1,797.87
JUNE 30, 1897.
Loan of July and August, 1861 . .....ccurreiinineeneaaccannnas 2, 400. 00 2,400. 00 2,175.00 2,169. 00 6.00
Five-twenties 0f 1862 .. .ovvuneneiini i innaccranaan 1, 000. 00 1, 000. 00 520. 00 486.74 33.26
Loan Of 1863. . uvneiiiiiiiiitiiiiiiii i ctie e e 500. 00 500. 00 30. 00 15.00 15.00
Funded loan of 1881 . ..o ettt iiiaaiiaiiiaianaacaaaaan, 500. 00 500. 00 16. 67 1.37 15. 30
Funded loan of 1881, continued at 33 percent................ 1, 000. 00, 1,000. 00 23.33 8.75 14.58
Loan of July and August, 1861, continued at 34 per cent...... 1, 500. 1, 500.00 43.75 25.03 18.72
Loan of July 12, 1882 1, 600. 00 1, 600. 00 32,00 10. 49 21.51
Funded loan of 1891 237, 400. 00 237, 400. 00 13,426.16 7,178.20 6,247.96
47 245,900.00 {...voenoiiinii o, 245, 900. 00 16, 266. 91 9,894.58 6,372.33
JUNE 30, 1898.
Loan of July and August, 1861 .......ccicuiiirnicnanannrannn. 11,000.00 {.eueennomneniia]eaieenaaaannns 11, 000. 00 2,130.00 1, 830. 00 300.00
Fundedloan of 1881 ... ... ....cooeeaiaaan. 2,650.00 233.95 174.65 59.30
Funded loan of 1881, continued at 3} per cent 100. 00 1.46 .88 .58
Funded loan of 1891 21, 350. 00 369.18 166. 87 202. 31
Loan of July 12, 1882 100. 3.50 .36 8.14
0 85,200.00 |..oomnemniniien]ieniiiiiiaaans 35,200. 00 2,738.09 2,172.76 565.33
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OoF BoNDs oN Accouxt or THE SINEKING Funp, erc.—Continued.

Balance of
o Net cost Interest due Accrued 5
Year ended— Prﬁ%%l]gaéh.re- Premium paid. in}égi;rc:nSZy. estimated in | at close of fis- | interest paid mtecrl%ssted;lfe at
gold. cal yea.r. in coin. fiscal year.

JUNE 30, 1899.
Loan of July and August, 1861 ......cccoineioeneamaiaenaann. $2, 300 00 $2,300. 00 $2,277.00 $2,277.00 ... ...,
Loan of 1863 ........... 500. 0 500.00 30.00 15. 00 $15. 00
Funded Joan of 1881.............c..ocuene. . 1, 100 00 . 1, 100. 00 187.92 153. 60 34.32
Funded loan of 1881, co: 500. 00 20. 42 2,49 17.93
Loan of July 12, 1882 5, 100 00 5,100, 00 139. 50 25. 56 113.94
Funded 10an of 1891 ....cuvuueunrniririninirotcasnennaaeeracens X 17, 550. 00 17,550, 00 1,172.80 o 700.21 472.59
0] eeeeracesaenaas 27,050.00 |......ooieiiii i 27, 050. 00 3,827.64 3,173.86 653.78

JUNE 30, 1900.
War bounty scrlg .............................................. 100. 00 R 100.00 6.00 3.39 2.61
Loan of July and August, 1861 . 500.00 |. .. 500. 00 30.00 15.00 15.00
Funded loan of 1881........... . 300.00 ..oveninieienaifornnnns . 300. 00 6.25 4.20 2.05
Fundedloan of 1891..... .. .. ... ... ........ .. 36,600.00 1.....coveveninii]onnnnnn . 36, 600. 00 635,06 342.02 293.04
Funded loan of 1891, continued at 2 per cent..... .| 8,884,650.00 [........... oot .| 3,384, 650.00 7,543.59 3,934.61 3,608.98
Funded 1081 0f 1907.. . ..vne'enonnieeennenen 14,310,350.00 | $1,824,569.40 |. 16 134 919. 40 . 429 074. 50 83,078.64 345, 995. 86
...... 4,990, 300. 00 548,933.00 |. 5,539, 233. 00 166, 343. 33 14, 636.72 151, 706. 61
.................................................... 22,722, 800. 00 2,873,502.40 |................| 25,096,302.40 603, 638. 73 102,014. 58 501, 624. 15

JUNE 30, 1901.
Loan of July and August, 1861 .... 14, 000. 14, 000. 00 2,670.00 2,520.00 150. 00
Loan of 1863 . 3,000. 3, 000. 00 90. 00 90.00 |..ooieiuniannnnn
Loan of July and August, 1861, continued at 3} per cent. 500. 00 17.50 7.53 9.97
Fundedloan of 1891 ... .. ... . . .. ..o.oci.iiiiiiiaiae, .. 5, 5, 850. 00 446. 62 348.13 98.49
Funded loan of 1891, continued at 2 per cent ...... 21, 705, 250 00 21, 705, 250. 00 421,125.92 87,429.18 333,696. 74
Funded loan of 1907 12, 983, '700. 00 1,724,471.33 14 708 171.33 129, 876.00 50, 859. 46 79,016. 54
Loan of 1904....... ..} 1,084,300.00 " 91, 816. 68 1, 176 116. 68 9,035. 83 5,309.78 3,726.05
Loan of 1908-1918. . cuceurreteennanieninianaiaeaaaaeanas 291, 520. 00 24, 832,76 316,352. 76 1 457. 60 1,118.71 338. 89
K07 ) S PPN 36,088, 120. 00 1,841,120.77 |..ooiiiiiannn 37,929, 240.77 564,719.47 147,682.79 417, 036. 68
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JUNE 30, 1902.

Oregon war debt B O 100. 00 96. 00 96,00 [coeoeroienoannn
Loan of 1863 1,000.00 |...... e 1, 000. 00 60. 00 30.00 30.00
Funded loan of 1881, continued at 34 percent ................ 100. 00 ceen . 100.00 3.21 .50 2.71
Funded 1oan of 1891 ... ... iiiiiiiiiininaiiiiiiineiloaienans 6,250.00 |.... 6,250.00 |. 232,12 71.08 161. 04
Funded loan of 1891, continued at 2 percent ................. 120, 900. 00 - 120, 900. 00 1,565.49 516.72 1,048.77
Funded 10aD Of 1007, ccuen ittt iiici i iiens 24, 201, 000. 00 2, 958, 620. 95 1. 22| 27,159, 620.95 748,512.00 148, 542. 39 599, 969. 61
Loan 0f 1904 ..o ennenii ittt e ettt 2,443, 750. 00 175 680.25 |. 2,619,430.2a 92,242.70 13,105. 85 79,136.85
Loan of 1908—1918.. ............ 2,105, 280. 00 173, 880.64 |. coee|2,279,160. 64 55, 666. 80 5,902. 20 49,764. 60
Loan of 1925 ... ettt s 27 321,200.00 | 10,735,209.80 |......ouvvnannn. 38, 056, 409. 30 837,179.33 128, 269. 75 708, 909. 58

Total ..eevveennnnn.. ettt ee oot 56,199,580.00 ! 14,043,391.14 |.......coone.... 70,242, 971.14 1,1735,557. 65 296, 534. 49 1,439, 023.16

JUNE 30,1903.

- Funded loan of 1881, continued at 34 percent ............ 500.00 [... ...l 500.00 11. 67 2.49 9.18
Funded loan of 1891 6,400.00 |.. 6,400. 00 © 137.64 39. 62 98. 02
Funded loan of 1891, c 63,500.00 |. .. 63, 500. 00 805. 83 271.39 534. 44
Loan of1904......... 25,300. 00 , 022,51 26, 322.51 1,159. 58 242. 49 917.09
Loan Of 1925 ..ot iieei ittt et aeraeenaaaa e 16, 504 300. 00 6,201,025.41 }.......ccaenn.n. 22,705, 325, 41 605,157. 66 141, 204. 68 463, 953. 08

0 P 16, 600, 000. 00 6,202,047.92 |....ooiiiinnaaL. 22, 802,047, 92 607,272.38 141, 760. 57 465, 511. 81
JUNE 30, 1904
Funded 10an 0f 1891 . .cciuiiuniiintimiiiiiiiiieannacnannan 1,300.00 1, 300. 00 47.62 2.40 4o 22
® Funded loan of 1891, continued at 2 per cent. 7,000.00 |.. 7,000. 00 121,67 L2991 1.76
Loan of 1904 18, 607 200. 00 18, 607, 200. 00 725, 470. 92 338; 361.64 387, 109 28
Total ...... 18,615,500.00 [...ooovenvenneferinnrinnannnnn 18, 615, 500. 00 725, 640. 21 338,393.95 387, 246. 26
Grand total 965, 375,475.00 | 68,468,516.66 | 157,677,967, 61 |1,011,583,681.44 | 33,745,226.96 9,297,230. 24 24,447, 996.72

*XUNSVHYL HHEL 40 AYVELHYOHS

gL
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Dr.

TaBLe F.—SIngRING FuNDp AccoUNT FOR FiscAL YEAR 1904.

Cr.

July 1, 1903

June 30, 1904

To balance from last year.......c.ccoiiieenniinnnnnn

To 1 per cent on the principal of the public debt on
June 30, 1903, less coin certificates, Treasury notes,
and cash available for reduction of the debt, viz,
$1,169,405,912.89.

To interest on redemptions prior to fiscal year 1904...

To interest on $18,618,620.75, amount of debt * paid
during fiscal year 1904.

$355, §76, 999, 51
11, 594, 069.13

44,892, 915. 48
725, 930. 97

418, 089, 905, 09

June 30, 1904

By principal of bonded debt redeemed in 19M4 ........
By accrued interest thereon ....................... .
By fractional currency and notes redeemed in 1904. ..
By accrued interest thereon .
By national-bank notes redeemed.....................
By 1premium orexcess of present worth over par value
of bonds exchanged for 2 per cent consols of 1930.
By balance ............ treerstentieanesestnntnnnrannann

$18, 615, 500. 00
338,393, 95
3,120.75

284. 90

4,526, 766. 00
1,257, 578. 01

388,348,261.48

413, 089, 905. 09
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SECRETARY. OF THE TREASURY.

75

Tasre G.—Poprurarion, Ner ReveNuE, axpD NEr EXPENDITURES OF THE (GOVERN-
MENT ¥roM 1837 10 1904, AND Prr Carrra ov tar Revenuss aNDp Per Carira

oF EXPENDITURES.

Per cap- Per capita
Year, - Population.| Netrevenue. | itaon | Netexpenses. | o..°0 o
revenue. tp nal-
. ures.
........ 15, 656, 000 | $24, 954, 153. 00 $1. 59 $37, 243, 496. 00 $2.38
: 96, 302, 562. 00 163 | 33865, 050,00 2.10
31,482, 750, 00 1.90 26, 899, 128. 00 1.62
19, 480, 115. 00 1.14 | 24,317,579.00 1.42
16, 860, 160. 00 *.96 26, 565, 873. 00 1.51
19, 976, 197, 00 110 | 25,205, 761,00 1,39
8, 302, 702. 00 .89 11, 858, 076. 00 1.27
29,321, 374. 00 1.62 22, 337,571.00 1.16
29, 970, 106. 00 1.51 22,937, 408. 00 1.16
29, 699, 968. 00 1.45 27,1766, 925. 00 1.36
26, 495, 769. 00 1.25 57,281, 412,00 2.71
35,735,779.00 1.64 45,377,225, 00 2:08
31,208, 143.00 1.39 45, 051, 667. 00 2.00
43,603, 439. 00 1.88 39, 643, 492.00 1.71
52, 559, 304. 00 2.19 47,709,017, 00 1.99
49, 846,815.00 2.01 44,194, 919.00 1.78
61, 587, 054. 00 2.40 48,184,111.00 1.88
73, 800, 341. 00 2.79 58, 044, 862. 00 2.20
65, 350, 575. 00 2.40 59, 742, 668. 00 2.19
74, 056, 699. 00 2.64 69, 571, 026. 00 2.48
68,965, 313. 00 2.38 67,795, 708. 00 2.34
46, 656, 366. 00 1.57 74,185, 270.00 2.49
53, 486, 466, 00 175 |  69,070,977.00 2,96
b6, 064, 608. 00 1.78 63,130, 598. 00 2.01
41, 509, 930. 00 1.29 .66, 646, 645. 00 2.08
51, 987, 455, 00 1.569 474, 761, 819. 00 14. 52
112,697,291. 00 3.38 714,740,725.00 21.42
264, 626, 772.00 7.77 865, 322, 614. 00 25.42
333,714, 605. 00 9.60 | 1,297, 555, 224. 00 37.34
558, 032, 620. 00 16.73 520, 809, 417. 00 14.68
490, 634, 010. 00 13.55 357, 542, 675. 00 9.87
405. 038, 083. 00 10.97 377, 340, 285. 00 10.21
370, 943, 747. 00 9.82 322, 865, 278. 00 8.65
411, 255, 478. 00 10.67 309, 653, 561. 00 8.03
333.393.045.00 | 9,60 | 29217718800 7.39
374,106, 868. 00 9.22 277,517, 963. 00 6.84
333,738, 205. 00 8.01 290, 345, 245. 00 . 6.97
304, 978, 755. 00 7.13 302, 633, 873. 00 7.07
288, 000, 051. 00 6.66 274, 623,893. 00 6.20
294, 095, 865. 00 6.952 265, 101, 085, 00 5.87
281, 406, 419. 00 6.07 241, 334, 475. 00 5.21
257,763, 879. 00 5.42 236, 964, 327. 00 4.98
273, 827,184. 00 5.60 166, 947, 884. 00 5.46
333, 526, 611. 00 6.66 267, 642, 958. 00 " 5,34
360, 782, 293. 00 7.00 260, 712, 888. 00 5.08
403, 525, 260. 00 7.68 257,981, 440. 00 4.91
398, 287, 582, 00 7.41| 266,408,138, 00 404
348, 519, 870. 00 6.36 244,126, 244. 00 4.44
323,690, 706. 00 5.76 260, 226, 935. 00 4.63
336,439, 727. 00 5.86 242,483,138, 00 4.22
371,403, 277. 00 6.33 267,932,179. 00 4.56
370,266,075.00 | 6.32 | @267,924/801.00 4,46
387,050, 059. 00 6.31 | b299,288,978.00 4.88
403, 080, 982. 00 6.43 | ¢318,040,710.00 5.07
392,612, 447. 31 6.14 | 4365, 773, 905.85 5.72
35193778424 | 5.44 | 345.023,830.58 5.2
385,819, 628.78 5.81 383,477, 954.49 5.77
297,722,019.25 4.40 367, 526, 279.83 5.48
313,390, 075.11 4,54 356,195, 298.29 5.16
326, 976, 200. 38 4.65 352,179, 446, 08 5.01
347,721,705.16 4.85 365, 774, 169. 57 5.10
405, 321, 335. 20 5.55 443, 368, 682. 80 6.07
515, 960, 620.18 6.93 605, 072,179, 85 8.14
567, 240, 851. B9 7.43| d487.713,79L.71 6.39
587, 685, 337. 53 7.56 509, 967, 353. 15 6.56
2| 790117 000 | 862 478, 233,21 71| 471,190, 857, 64 5.96
.| 80,847,000 { 560, 396, 674. 40 6.93 506, 099, 007. 04 6.26
6. 60 582,402, 321.31 7.11

.............................. 81,867,000 | 540,631, 749. 40

aThis includes $8,270,842.46 of ‘‘ premiums on purchase of bonds.”

b This includes $17,292,362.65 of ‘‘ premiumg on purchase of bonds.”
¢This includes $20,304,224.06 of *‘ preminms on purchase of bonds.”
dThis includes $10,401,220.61 of “premiums on purchase of bonds.”

NoTE.—The net revenue and expenses and per capita on revenues for 1821 were erroneously stated
by the Register of the Treasury in his reports for 1891, 1892, and 1893. (See Finance Reports for thoge

years, pp. 846, 767, and 906.)
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6 REPORT ON THE FINANCES.

TaBLE H.—INTERNAL AND CusroMs REVENUE anp EXPENsSES oF COLLECTING, FROM
1858 o 1904.

Internal revenue. Customs revenue.

Year ended
June 30— .

Revenue.a Expeuses of collecting.? Revenue.c Expenses of collecting.c
Dollars. Dollars. Per cent. Dollars. Dollars. Per cent.

d a d 41,789, 620. 96 2,903, 336. 89 6.94

d d Ed 49, 565, 824. 38 3,407,931, 77 6,85

d a éd 53,187,511.87 3,337,188.15 6.27

d d) d 39, 582, 125. 64 2,843, 455. 84 7.18
d . d (d 49, 056, 397. 62 3,276, 560,39 6,67

37, 640,787.95 108, 685. 00 .29 | 69,059,642.40 3,181,026,17 4,60

.| 109,741,134.10 263, 372. 99 .23 | 102,316,152, 99 4,192,582.43 4,09
209, 461, 216. 25 385,239. 62 .18 | 84,928, 260.00 5,415, 449, 32 6.39
309,226, 813. 42 6,783,128.77 1,87 | 179,046, 651.58 5, 342, 469. 99 2.98
266,027, 537.43 7,335,029, 81 2.77 | 176,417, 810. 88 5,763, 979.01 3.26
191,087, 589. 41 8,705, 366. 36 4.55 | 164, 464, 599. 56 7,641,116, 68 4.65
158, 356, 460. 86 7,257,176.11 4,59 | 180,048,426.63 | . 5,388,082.31 2.99
184, 899, 756. 49 7,253,439.81 3.92 | 194,538,374. 44 6,233,747.68 3.20

..| 143,098,153. 63 7,593,714.17 5.30 | 206,270, 408. 05 6,568, 350. 61 3.18
..| 130,642,177.72 5,694,116, 86 4.36 | 216,370, 286.77 6,950, 173. 88 3.21
..| 113,729,314, 14 5, 340, 230. 00 4.69 | 188,089,522.70 7,077,864.70 3.76
-.| 102,409,784. 90 4,609, 976.05 4.40 | 163,103, 833. 69 7,321, 469. 94 4,49
.| 110,007, 493. 58 4,289,442, 71 3.89 | 157,167,722.35 7,028, 521. 80 4.47
116,700, 732. 03 3,942, 613.72 3.38 | 148,071, 984. 61 6, 704, 858. 09 4.53
118, 630, 407. 83 3,566, 943. 85 2.99 | 130, 956, 493. 07 6,501,037, 67 4.96
110, 581,624.74 3,280, 162. 22 2,96 | 130, 170, 680. 20 5,826,974.32 4,47
113, 561, 610. 58 3,527, 956.56 3.10 | 187,250,047.70 5,477,421.52 3.96
124,009, 373. 92 3,657,105.10 2,95 | 186,522, 064.60 6,023, 253.53 3,23
135, 264, 385, 51 4,327,793. 24 3.20 ! 198,159, 676.02 6,383, 288.10 3.22
146,497, 695. 45 4,097,241. 34 2.80 | 220, 410,730.25 6, 506, 359. 26 2.95
144,720, 368. 98 4,424,707, 39 3.06 | 214,706,496. 93 6,593, 509. 43 3.07
121, 586, 072. 51 4,216,847.26 3.47 | 195,067, 489.76 6,709, 485. 76 3.44
112, 498, 725. 54 3,863, 035. 94 3.42 ( 181,471,939.34 6,494,847, 29 3.58
116, 805, 936. 48 3,578,679.42 3.06 | 192,905,023, 44 6,427, 612. 67 3.33
118,823,391, 22 3,826,507, 98 3.22 | 217,286,893.13 6, 856, 801, 74 3.16
124,296, 871. 98 3,626,038, 91 2.92 | 219,091,173.63 7,156,187.77 3.27
130, 881, 513. 92 3,770,388.72 2.88 | 223,832,741.69 7,030, 487.00 3.14
142, 606, 705. 81 3,780, 950,41 2,65 | 229,668,584, 57 6, 859, 986. 09 2.98
145, 686, 249, 44 4,003, 485. 65 2.75 | 219, 522,205.23 6,964, 367.09 3.17
163, 971, 072. 657 3,879,082.31 2.52 | 177,452,964.15 6,646, 276. 05 3.74
161,027, 623. 93 4,144,927, 2.57 | 203, 355,016.73 6,756,790. 98 3.32
147,111,232. 81 3,749,029.22 2.55 | 131,818, 530.62 6,791, 872. 86 5.15
143,421, 672.02 3,754, 936. 45 2.62 | 152,158, 617.45 6,736,690, 92 4.43
146,762, 864.74 3,846, 887,55 2.62 | 160,021, 751. 67 7,237,796.40 4.562
146, 688, 6574. 29 3,606,798. 85 2.46 | 176, 554,126.65 7,073,372.05 4,01
170,900, 641. 49 3,705, 256. 95 2,17 | 149,575,062. 35 7,152,276, 58 4.78
273,437,161. 51 4,350, 543.05 1,59 | 206,128,481.75 7,361, 562.83 3.57
295, 327, 926. 76 4,446, 318.98 1.51 | 233,164,871.16 7,467,692.48 3.06
307,180, 663. 77 4,404, 986. 68 1,43 | 238,585,455.99 7,718,418, 82 3.23
271, 880, 122. 10 4,360,144, 97 1.60 | 254, 444,708.19 7,967,472. 89 3.13
230, 810,124.17 4,496,479.28 1,94 | 284,479, 581.81 8,468,710.19 2.98

.| 232,904,119, 46 4,607,867.83 1.94 | 261,274,564. 81 8, 665, 636. 37 3.32

aBased on warrants issued.

<

b The cost of collecting the internal revenue embraces the followinglitems: Salaries and expenses of
collectors, includin% }Jay of deputy collectors, clerks, ete., and including expenses incident to enfore-

- ing the provisions of law taxing oleomargarine; salaries and expenses of revenue agents, surveyors of
. distilleries, gaugers, storekeepers, and miscellaneous expenses; paper for internal-revenue stamps,
and expenses of detecting and punishing violations of internal-revenue laws.

¢The exgenses of collecting the revenue from customs includes all sumsdrawn from the appropria-
tion made by Congress for that purpose. The money isexpended for salaries, rents, labor in weighing,
gauging, and measuring isnported merchandise, revenue boatmen, repairs, and other expensesincident
to rented buildings, stationery, and the traveling expenses of special agents, but does not include
expenditures for revenue cutters, fuel, lights, water, furniture, janitors, ete., for buildings owned by
the Government, nor expenditures for erecting new buildings, all of which are paid for from specific
appropriations made for those purposes. -

The expenses of collecting Internal and customs revenue do not include the expenditures for
sa.llalsie?i, ete., incident to auditing these accounts in the Departments at Washington.

aNo data.
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TaBLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoNTHsS; THE LEcaL-TENDER Notes, NeT GoLp,
AND AVAILABLE CasH IN THE TREASURY AT THE END OF EACH MoxTH; THE MoNTHLY REDEMPTION OF LEGAL-TENDER NoTEs IN GoLb,
_AND THE IMPORTS AND EXPORTS OF GOLD, FROM JANUARY, 1879, To JuNE, 1904, INCLUSIVE.

Expendi-
tures, exclu- Available |Legal-tender|
Month. e&zfl‘fggng siveof postal,| Surplus Legglo-%g?der Netgold |cash balance,|  notes Imports of | Exports of
. . ostal principal of | revenues. in Treasur in Treasury.! including redeemed gO. gold.
P : debt, and ¥l net gold. in gold.
premium.
$20,757,406 | 32,475,888 | ag1l, 72L, 482 | §30,579, 551 | $116,674,227 | $33, 449,861 | - 1,571,752 $274, 707 $346, 096
19,344,163 | 17,895,024 | 1,449,139 | 44,494,973 | 116,886,279 | 428,961,460 909, 249 137,336 115,513
20,750,080 | 21,510,883 a eo 803 | 50,684,669 | 117,162,166 | 405,411,570 952,776 188, 500 76, 935
19,786,565 | 18,042,282 | 1,744,283 | 39,539,823 | 118,809,630 | 432,746,833 699,773 170,894 426,310
27,232,288 | 26,694,264 537,924 | 51,670,442-| 121,300,140 475,663,096 1,339,883 185,22 350, 003
25,562,802 | 20,030,982 | 5,531,910 | 45,036,904 | 119,956,655 | 379,542,919 | 2,503,302 143,338 1,441,000
’ 137,368,329 | 134,058,342 | 3,309,987 |.oeeeeriiirit|oeniniiii e 7,976,698 | 1,100,050 2, 755, 967
25,723,768 | 45,029,627 | 019,305,859 | 23,541,466 | 120,320,583 | 245,608,019 954, 800 251,381 349,779
ug 26,883,496 | 25,504, 087 1,379,409 | 36,222,606 | 126,537,690 | 212,035,932 981, 400 6,723, 313 350, 664
September. .. 26,501,394 | 23,194,771 | 3,326,623 | 18,933,254 | 154,763,79 | 202,957,575 603,485 | 27,528,082 132,443
Qctober...... 27,171,283 | 19,984,917 | 7,186,366 | 17,327,667 | 157,140,114 | 203,411,712 740,295 | 19,178,631 285,826
November. ... 24,861,029 | 23,920,051 940,978 | 16,388,454 | 147,247,977 | 193,147,767 77,499 | 17,423,834 105, 999
December .... 24,628,968 | 16,354,599 | 8,274,360 | 12,570,494 | 146,194,182 | 192,297,126 122,359 | 6,362,650 134,768
1830—January ...... 29,827,580 | 28,152,650 | 1,674,930 |* 11,614,562 | 143,340,027 | 190,203,772 71,500 795, 568 226,205
February ..... 27,809,648 | 20,045,821 | 7,763,827 | 15,054,093 | 136,995,458 | 188,960,589 72, 080 464, 473 149, 612
March..... .. 80,326,695 | 13,320,440 | 17,006,260 | 10,760,081 | 130,766,501 | 195,084, 807 43,020 892,180 1,166, 679
May. Ll | 1amlm| LTOLE)| lpasmn) Lomess) llmses 00| 198 5. id7
QY tieeennns 1 7,876 | 18,1 s 5 | 193,998, 1, 1

0 June |11 JITIIITIIIIIIITIIIIIIIIIIIIIN 27,621,089 | 21,311,525 | 6,300,564 | 18,785,559 | 118,181,527 | 185,670,884 47,200 648,272 541, 361
Total for 12 MOnthS «.....omeenen... 333,526,611 | 264,847,637 | 68,678,974 |.o.ueneenniifee e 3,780,638 | 80,758,396 3,639,025
JULY oeteneneeiieeee e eaenanns 34,521,013 | 5,632,121 | «1,011,108 | 19,024,124 | 115,274,646 | 186,190,329 25,000 244,330 61, 886
August 32,864,049 | 23,487,616 | 9,376,433 | 20,444,349 | 120,018,180 | 189,613,598 22,000 | 9,145,39) 90,909
Setober I o W e o s B I - 169, 871

e » ' y [ » U2 i 1
November . . 25,612,967 | 21,924,410 | 3,688,557 | 11,124,937 | 143,981,130 | 180,921,671 9,555,391 220,759
December .... 28,006,721 | 19,657, 441 8,349,280 | 8,761,818 | 150,213,716 | 184,354,528 16, 506, 026 158, 574
18S1—JANUALY ».oonvmnononemensnanonons 29,055,013 |. 28,037,306 | 1,017,707 | 10,551,616 | 148,052,809 | 180,848, 303 4,739, 902 30, 41
FEDIUATY omvononnoninnonanonennn 27,530,571 | 16,756,475 | 10,783,096 | 14,566,601 | 166,808,853 | 208,099,302 577, 478 271,379
Mareh. .02 2IIIIIIIIITIIIIIIN 20,494,308 | 20,558,647 8,035,761 | 14,773,108 | 167,639,263 | 205, 791,774 7,169, 774 160, 786
e ——— uhE| bED| fan| Les BEe) Sas ige &g

BY e s 1,381 ) 10, 11 157,893, 4, 144, 32 ) 777 .
Jupe. ... LLLLLlLILIL 30,265,206 | 14,291,767 | 15,973,430 | 18,554,002 | 157,412,141 | 213,635,823 '322,155 616, 548
Total for 12 mONthS «.eveeennnnnn... 360,782,203 | 259,651,639 | 101,130,654 |- -..w ooeoeoiloeereeeaninnsdoeneanannns 271,750 | 100, 031,259 2,565, 132
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TaBLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE (GOVERNMENT BY MoONTHS, ETC.—Continued.

Expendi-
tures, exclu- Available |[Legal-tender )
Month. eIthlvueSIilggSO’f siveof postal,| - Surplus Lega;l(;tg;lder Netgold |cash balance,|  notes Imports of | Exports of
y ostal principal of | revenues. in Treasury in Treasury.| including redeemed go! gold
D . debt, and : ¥ net gold. in gold.
premium,.
BT I L) $33,896, 016 334, 471,542 a$57a 526 | $19,099,910 | $149,163,355 | $201,544,433 $750, 852 $112,361
| GEdE SR ea) daw Gee wdi sl e
eptember. . 195,621 | 16,421,052 | 1 569 | 19,025,1 69,122, 025 , . 10, 660, 641 .
October. ..... | 35,910,843 | 23260, 892 12:649:901 18,206,769 | 167,785,609 | 191,888,136 |.. 8,295, 490 176, 941
November. .. | 28,703,605 | 20,051,328 | 8,652,277 | 17,411,078 | 173,025,684 | 193,806,619 |.. 3,059, 202 97,124
December ... | 30,695,316 | 16,296,797 | 14,308,519 | 16,452,800 | 167,420,348 | 199,614,433 2,798,173 108, 084
1882—January ..... 33,150,162 | 24,370,271 8,779,891 | 17,384,394 | 159,972,569 | 190,533,247 1,134,040 102,219
° February.... 30,016,324 | 22,073,826 | 8,842,498 | 18,256,850 [ 168,585,564 | 197,166,334 168,825 7,231,308
March..... 33,815,900 | 14,871,444 | 18,944,465 | 17,446,415 | 161,290,437 | 198,137,431 |.. 839, 566 31298, 840
oy Soi0n0a | orisam| 5o | 19975080 | 145950005 | 101081770 | SoL006 | 1358 dod
18y ..onvne 6,128,081 | 27,157, 422 70, 6 19, 1 1626 | 191,861,776 |- 1
June....onoo I 31,786,789 | 16,459,073 | 15,327,716 | 21,425,589 | 143,477,370 | 195, 892,419 257,142 | 5,572,251
Total for 12 months ................ 403,525,250 | 257,981,440 | 145,543,810 2. ooveneniufoueeiiii s 40,000 | 34,377,054 | 32,587,880
Aawust T R i | o ebnois| 1010057 | droteon | 1idoirest | 1ob 465 end s | Leenns
Auvgust ...t 1 , 668, 24, 10,194, 61 144, 31 y 7 7, 4
September... .. 1111111 36,847,587 | 21,488,110 | 15,350,468 | 21,408,158 | 147,831,667 | 198,541,173 1,135,799 ' 229, 849
October. ... 32,162,383 | 20,977,505 | 11,184,878 | 19,854,196 | 148,435,473 | 203, 642,301 3,835, 410 104, 616
November. 30,199,652 | 24,596,228 | 5,603,424 | 20,756,392 | 144,809,314 | 207,509, 753 2,241,787 52,725
December 30,416,578 | 16,554,913 | 13,861,665 ( 18,879,395 | 131,989,758 | 204,969,309 2,146, 952 175,699
1883—January ... 32,045,466 | 22,217,007 | 9,828,459 | 21,162,237 | 125,648,195 | 200,045,520 1,309, 639 34, 000
FebIualy......vnvnveenmnnons 28)562,177 | 24,663,250 |  3.808,927 | 21,614,817 | 135,107,161 | 136,218,388 | - 291,011 745,715
March....oo0l Il 32,306,235 | 24,201,280 | 8,014,946 | 20,413)561 | 141,308,204 | 191,553,558 . 3,241, 859 284,180
""""""" | Wieoel| a9 | 4isnogt| ovestess| 171510 | 10050009 |- Bomon | Teemine
31,439, 27, 258, 5 1 1 7 1237 | 5,
(| 34,373,966 | 16,012,334 | 18,361,632 | 23,438,839 | 138,271,198 | 197,177,342 398, 246 507,149
Total for 12 months ................ 308,287,582 | 265,408,138 | 182,879,444 |- oeoerenenrneliree et eeeananananenn 75,000 | 17,734,149 | 11,600,888 .
JOLY et 32,000,813 | 37,609,830 | 5,609,017 | 24,747,646 | 142,705,435 | 201,122,999 429,754 100, 870
August ... 31,188,202 | 26,175,668 | 5,012,534 [ 25,736,766 | 149,625,435 | 199,090,167 |. 1,977,354 132,323
Ohobar 0o | Droreint| o000 138 | ae568057 | 157,353,960 | 204 doydd 4568 430 15553
ctober ..... 1037, 1,976, 111 1061, 15 4, 568, 1 7 1,640 |- ,261, ,
November. . . 26,300,742 | 25,508, 046 711,696 | 25,509,644 | 157,235,708 | 198,122,405 .. 4,363, 818 403, 368
December ... 25,030,279 | 12,055,437 | 12,974,842 | 25 164,249 | 155,429,599 | 195,698,241 |- . 1,003, 212 436, 969
1884—January..... 27,820,145 | 19,950, 931 7,860,214 | 25,321,189 | 144,350,736 | 204,184, 200 525,413 153,766
February.... 27,406,013 | 25,306,612 | 2,099,401 | 27,683,632 | 144,038,203 | 199,102,212 492, 304 3,411,157
March..... 28,070,739 | 12,146,297 | 15,924,442 | 30,949,652 | 142,259,357 | 206,510,463 903,201 | 12,224,135
Digitized for FRASEFAPT+oceiiil 27,309,812 | 93,938,337 | 3,371,475 | 30,845,833 | 139,624,821 | 206,087, 499 3,010,429 | 21,047,525
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i August .............
September
October.............
November
December

1886~—January ............
Februnry ...........

October ..........
November...ocvveiiiiiiiiiiiiiiiiaeeana,
December .. oouiinniiiiiii e
1887 —JANUATY cevterecannnsnnaanaacanceanannanas
Februnry ..................

Digitized for FRASER
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30,371,894 | 19,771,318 | 10,600,676 | 27,701,841 | 142,206,908 | 200,985,324 |....e...n.... 1,626,531 2,711, 864
26,932,088 | 16,116,114 | 10,815,074 | 27,993,802 | 133,720,954 | 200,764, 69S 180, 000 2,074, 599 131,105
348,519,870 | 244,126,244 | 104,893,626 |. ..o ooueeenii|iaeiaeii e 590,000 | 22,831,317 41,081,957
29,273,994 | 33,669,398 | a4,395,404 | 29,562,990 | 119,043,061 | 193,111,143 2,283,103 159,106
31,366,509 | 27,694, 326 3,672,183 | 26,573,554 | 122,465,717 | 195,657,070 2,758, 300 175,619
29,229,119 | 17,173,912 | 12,055,207 | 20,894,873 | 130,514,352 | 204,247,262 | 1,477,672 77, 350
26,189,428 | 23,345, 061 2844367 | 16,172,175 | 134,670,790 | 203,537,189 2,451, 402 192, 533
22,235,568 | 21,374, 428 861,140 9,625,633 | 138,015,071 | 194,624,455 100, 000 8,192, 904 529
22,835,045 | 21,856, 261 978,784 | 11,739,575 | 141,688,482 | 192,198,215 120, 000 2,231,799 220, 557
25,872,129 | 21,160, 424 4,711,705 | 13,873,469 | 125,187,595 | 194,554,277 460, 000 2,074, 923 1,446, 326
24,003,399 | 19,222,957 4,870,442 | 18,726,822 | 127,346,553 | 199,744,172 215, 000 1,887, 065 1,635,828
26,310,735 | 24,844, 030 1,466,105 | 20,473,288 | 125,793,257 | 199,386, 144 995, 000 1,756,597 $33, 082
26,063,927 | 26,654,586 4620659 | 21,465,690 | 117,927,395 | 200,536,203 782,533 1,157,995
28,709,136 | 23,597,525 5111 611 | 23,492,109 | 115,810,533 | 205,713,201 . 564,735 1,393,975
27,157,016 | 15,255,658 | 11,901,358 | 15,462,379 | 120,298,895 | 217,198,975 332,000 229,763 741,992
323,600,706 | 260,226,935 | 63,463,771 |- uvunensnenen]eaneeaianan e 2,222,000 | 26,691,696 8,477, 892
26,767,203 | 33,683,234 | @86,915,941 | 16,998,997 | 126,078,596 | 215,350,735 464, 500 588, 412 1,329, 570
23,792, 52 4,971,736 | 24,793,666 | 126,371,928 | 219,646,977 105, 200 733, 907 359, 317

16,013,054 | 13,957,972 | 27,944,332 | 133,113,324 | 233,206,722 91, 900 2,986,116 151, 568

21, 533, 673 7,339,232 | 27,550,341 | 142,338,589 | 243,565,741 48,300 1,323,811 139,120

23,554, 936 1,796,228 | 25,735,643 | 146,391,486 | 245,769,440 85,300 [ 5,096,358 438, 460

° 15,032,713 | 10,724,989 | 27,941,200 | 147,991,809 | 257,887,815 130, 200 5,620,191 1,789,974

22,753,131 1,984,727 | 33,300,389 | 136,086,610 | 265,217,967 63, 500 1,705, 341 2,581, 674

221205,315 | .3,766,679 | 2,277,292 | 144,164,038 | 265,914,243 126,200 986, 384 5,654, 309

13,951,676 | 16,004,492 | 30,289,485 | 151,379,525 | 275,765,409 647, 800 $40, 337 9,920, 761

21,052,775 5,818,515 | 26,088,774 | 155,865,308 | 278,349,307 514, 600 350, 751 4, 812, 256

7,751, 7 17,856,327 | 10,395,397 | 26,289,098 | 156,304,709 | 281,911,856 1,754,100 248, 550 7,395, 039
32,510,620 | 21,690,993 | 10,819,627 | 22,868,317 | 156,793,749 | 287,513,959 2,832, 099 262, 691 8,380,143
336,439,727 | 242,483,138 | 93,956,589 |...reurnranensliriieiniiaines]iiieiaanaes 6,863,609 | 20,743,349 42,952,191
29,636,971 | 29,403,011 233,060 | 21,939,142 | 158,933,205 | 383,393,146 1,296,339 582, 052 1,175,311
32,195,326 | 28,908, 867 3,286,459 | 35,579,647 | 157,732,289 | 281,514,029 1,446,269 4,958, 557 "130, 765
31,686,702 | 20,583,192 | 11,103,510 | 36,719,081 | 157, 517311 | 279,844 031 239, 200 4,994 609 308, 360
29,538,498 | 23,474, 961 6,063,537 | 30,967,305 | 158,537,179 | 278,970, 368 173,200 5,412 995 264, 012
27,576,103 | 25,657, 709 1,918,394 | 29,5481 163,930,220 | 274,182,628 146,000 | 9,310,607 355,245
28,622,815 | 18,483,715 | 10,139,100 | 23,169,326 | 170,912,414 | 279,521,562 110,200 | . 11,635, 807 305, 347
28.395,921 | 23,384,902 5,011,019 | 24,293,682 | 168,475,361 | 281,584,675 104, 600 3,535,928 628, 993
29,773,878 | 25,485,121 4,988,757 | 25,689,202 | 175,130,262 | 279,779,423 125,640 143, 611 1,677,397
33,358,165 | 21,627,371 | 11,730,794 | 21,159,935 | 181,939,548 | 282,578,549 174, 250 577, 965 2,444, 926
30,076,657 | 20,229,703 9,846,954 | 20,225,474 | 180,902,431 | 286,028,531 142, 230 329,278 1,494, 246
33,834,282 | 22,409,349 | 11,424,933 | 21,767,376 | 186,667,774'| 291,144,324 175,825 903, 939 296,269
33,070,988 | 14,950,888 | 18,111,097 | 20,013,797 | 186,875,669 | 304, 316, 868 90, 320 505, 253 620, 316
371,463,278 | 267,932,180 | 103,471,008 |-.ooomenmenes|oesieeeanensoeeaaaeans 4,224,073 | 42,910,601 9,701,187

a Excess of expenditures.
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TABLE [.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES oF THE GoVERNMENT BY MoNTms, ETC.—Continued.

Expendi-

tures, exclu- - Available |Legal-tender
Month eﬁgﬁgggh siveof postal,|  Surplus nge]lotézgder _ Netgold |cashbalance, notes Imports of Exports of
. Sostal principal of | revenues. in Treasu in Treasury.| including redeemed gold. gold.
postal. debt, and y. ) net gold. in gold.
premium. .

1887—JUlY ¢ teneiei i e iier e $30,814,872 | $35,136,924 | a 84,322,052 | $19,633,740 | 8186, 306,330 | 8291, 986,110 $115, 700 $2,177,752 $495,776
) August ........ . 35,619,116 28, 252, 786 , 366, 330 21,157,539 | 193,274,194 | 290, 746 562 149, 820 5,978, 776 241 961
September 33, 859, 806 17,027,786 16, 832, 020 17,610,212 | 192,717,947 289 063 662 136,160 14,089, 274 175,917
October........ 31,803,172 19 711 467 12,091, 705 1€, 261 067 | 202,859,832 296 0/1 378 43,790 12, 389, 682 312,603
November 29,128, 568 28, 3/5, 989 752, 579 16, 318 220 | *211, 880,526 295, 527, 449 46, 390 1,952,593 390,136
December 29, 059, 804 12,980, 554 16,079, 250 15, 424, 425 | 208,608,130 | 312,105,382 36,220 1,805,248 365, 986
1888—Janua.1‘y ....... 30,773, 207 21, 866, 896 8,906, 311 18,015,469 | 202,955,184 ¢ 321,585,692 19, 250 395,471 624,290
.. February........ 31,151,931 19, 898, 468 11,253, 463 22,267,087 | 212,869,914 | 329,595,323 30,924 1,014,068 1,667,018
March........... 28,867,873 16, 621, 207 12,246, 666 24,170,623 | 218,818,253 | 341,167,639 14,021 2,270, 840 2,113,510
April aoooaiiiil. 29, 851, 790 24,418,972 5,432,818 28,491,614 | 213,239,994 1 341,408,408 38, 950 748,164 958, 087
May .cooenninnnnn 32, 918, 202 25 076 375 7,841, 827 33,928,200 | 200,301,129 | 327,846,974 49,371 319, 279 7,876,774
. JUune ..o 82,490,777 15 212 079 17,278,698 37 983 204 | 193,866,247 335,627,012 13,000 293 170 3,154, 276
Total for 12 months ................ 379,266,075 | 259,653,959 | 119,612,116 |...ceveieiiiiforrnnananninac]iennnamnanans 692, 596 43,934, 317 18,376,234
July ... 31,204,898 |. 35,983,765 a4,778, 867 39,825,740 | 194,592,280 | 331,612,468 78,990 347, 046 3, 829, 852
August.. 34,623,181 22,812,916 11, 810, 265 41,580,393 | 206,383,035 | 333,528,534 69, 363 207,843 191,130
September. . .. 31,698,174 14, 824, 580 16 873 594 40,628,963 | 197,713,116 | 321,637,944 22,433 1,275, 356 323,425
October.... ... i 31, 966, 204 28,091, 756 3,8/4,44 36,813,320 | 191,074,575 | 295,388,421 57,071 1,222,189 686,472
............. 28, 590, 107 35, 653, 665 a 6,963, 558 30, 20‘2, 956 | 199,339,134 | 274,748,209 30,226 1,960, 847 5,376, 262
. 30,160, 263 14, 964, 389 15,195, 874 30,875,860 | 203,885,219 | 283,955,835 51,582 906, 500 7,725,361
° 34,077,696 25,902, 351 8,175, 3456 29,446,498 | - 194,655,264 | 281,795,807 31,350 649, 006 1,197,080
30,138,160 32,933, 380 2,800,220 29, 300 511 | 196,245,980 | 266,404,441 16, 407 817,400 1,478,208
31,013,991 16,773, 339 14 240 652 25 051,231 | 197,874,422 {. 273,679,979 19,240 680, 359 4,392,584
31, 458, 799 20,576,029 10 882 770 23 770,137 | 191,589,112 | 272,025,039 14,800 805,753 3,176,014
35,773,199 23,978, 333 11,794, 866 27, 790 387 | 192,262,715 | 275,109,610 139, 369 753, 894 13,445, 033
32 757,908 13 527 113 19, 230, 795 29 601 085 | 186,711,560 | 287,531,010 199, 312 658, 665 18,130,874
387,050,059 | 281,996,616 | 105,053,443 [..oooiueenrneifoemmnnnaranoeliiiieiaaiannas 730,143 10, 284, 858 59,952, 285
JUly oo 31, 886, 200 41,700, 438 a9, 814, 238 30,364,366 | 182,218,164 | 274,000, 688 79,936 856, 332 5,281, 786
August .......... 34,470, 905 34,530, 869 a9, 954 32,325,935 | 180,654,670 | 251,773,370 16,475 497,927 420,176
September 31,416,291 14,190, 018 17, 226, 273 21,170,258 | 189,196,423 | 254, 206,227 12,124 2,409, 691 289 580
Qctober ......... 32,492, 608 26, 307, 260 6,185, 348 17,303,501 | 187,572,386 | 248,512,436 370,028 796, 9 2, 233 463
November 30,716, 967 23,169, 459 7,547, 508 14,819,022 | 187,496,672 | 242,633,405 18,698 1,773, 767 575 742
December 29, 595, 504 23,191, 021 6,404,483 6,673,925 | 190,833,052 | 233,524,103 41,809 1 304 312, 920
1890—January ......... 34, 661, 1. 25,772,455 8, 888, 703 7,606,224 | 177,386,285 | 228,835,040 111,295 l 059 837 460, 969
February........ 30, 866, 218 24,103, 794 6,762,424 9,593,865 | 187,988,948 | 229, 309,201 10,893 1 476 433 , 170, 690
March........... 34,778,181 15, 540, 141 19, 238, 040 6,919,657 | 185,287,715 | 228,689,876 .9,513 1,622,432 1,456, 824
7N 13 0 1 3, 017 041 29, 234, 006 4 783 03:: 7,209,411 | 186,235,572.| 227,218,755 19 464 478,363 1,052, 355
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1 35,443, 552 26,422,413 9,021,139 9,892,799 | 190,544,854 | 228,336,445 30,164 280, 902 288, 620

June. ..ol Il 37,546,892 | 14,641,383 | 22,905,509 | 11,804,190 | 190,232,405 | 245,612,464 11,987 385, 530 3,731, 366
Total for 12 Months ................ 403,080,983 | 297,736,487 | 105,344,496 [...eeeeneneioeneneneniiideiiiiiin, 732,386 | 12,943,342 17,274, 491

=
= TUYY « oo 37,999,466 | . 36,694,820 | - 1,304,646 | 12,163,412 | 184,092,074 | 234,069,918 45,220 1,195,054 11, 860, 029
= Angust ...... 33,906,909 |~ 32,624,992 1,281,017 | 12,806,810 | 185,837,581 | 215,907, 111 19,740 1,724,565 2,135,853
S September. .. 36,783,335 | 26,740,833 | 10,042,502 | 6,737,790 | 147,981,732 | 179,120,347 | 12,650 1,495,632 281, 627
October ... 39,222,174 | 35,690,721 | 3,531,453 7,834,012 | 156,315,624 | 175,131,439 11,520 2,621,638 425,235
November . 28,678,675 | 40,460,338 | a11,781,663 | 6,874,864 | 162,439,381 | 164,386,294 24,873 1,926, 401 567,162
December . 31,106,165 | 18,043,079 | 13,063,086 5,380,348 | 148,072,035 | 163,242, 409 31,94 | 6,033,013 632, 354
1891—January... 36,810,233 | 21,479,968 | 15,330,265 | 10,697,802 | 141,728,097 | 174,983,938 47,229 1,397,918 728, 246
FebruaTy.. 29,273,173 | 29, 445, 669 a172,496 | 10,685,586 | 149,712,824 | 168,395,989 41,493 565, 304 4,010,146
March..... 29,027,455 | 29,062,737 a 35,282 4,677,045 | 148,118,150 | 163,915,855 66,399 614,170 5,155, 736
April ...... 25,465,232 | 23,791,108 1,674,124 5,207,344 | 141,742,241 | 161,718,803 41,055 233, 318 14,163,116
May ... 27,289,306 | 27,690, 327 a 401, 021 9,177,337 | 133,207,164 | 158,886,719 | 2,288,479 212,648 | 30,680,760
June... .ol 31,631,850 | 33,628,103 | a1,096,253 | 11,366,996 | 117,667,728 | 153,893,809 3,355, 458, 282, 906 15,822, 400
Total for 12 MONthS «....cvenen.n... 392,612,447 | 355,372,685 | 37,239,762 [........... S U IR 5,986,070 | 18,232,567 | 86,362, 654
TUNY e 34,158,245 | 38,100,294 | @3,942,049 | 10,833,409 | 121,113,024 | 155,783,717 1,835,912 1,029,148 6,662, 674
August ...... | 28773981 | 19,537,484 | 9,236,497 | 14,467,265 | 132,471,409 | 160,274,395 297,633 1,394, 755 172,168
September. .. 27,165,554 | 22,267,038 4,898,516 9,150,717 | 132,523,202 | 144,987,969 242,820 { 7,451,428 345,290
October. . .... 28,448,562 | 30,650,811 { a2,202,249 5,613,813 | 127,674,422 | 130,671,919 763,059 | 16,897,947 809,595
November. .. 26,802,888 | 26,156, 048 646,540 5,528,073 | 129,193,224 | 139,126,919 406,094 | 8 871,717 381,949
December ... | 27,646,516 | 30,424,728 | 2,778,212 5,679,710 | 130,740,631 | 134,574,129 317,96 | 6,018,851 |° 254, 501
18®2—January ... . © 30,383,479 | 34,175,350 | a3, 791,871 5,338,384 | 119,574,905 | 131,368,461 312, (63 552, 014 246, 466
February.... 30,698,945 | 25,062,726 | 4,736,219 | 4,716,987 | 122,122,113 | 132,162,204 476,200 | 2,826,962 6,507, 180
March....... 29,836,606 | 27,784,217 2,052, 389 4,932,842 | 125,815,040 | 132,898, 884 732,731 | 3,084,406 | . 6,309,956
April. ...l 26,971,224 | 30,059,632 | a3, 088,408 3,412,075 | 119,909,757 | 131,518,162 696,726 487,041 7,521,823
May....... | 28,228,398 | 31,732,794 | @3.504,396 | 4,821,028 | 114,231,883 [ 126,005,887 622,123 591, 159 3,854,222
June.. ..ol 30,958,618 | 27,922,412 | 3,036,206 8,606,590 | 114,342,367 | 126,692,377 | 2,422,526 494,026 17,129,503
Total for 12 months ................ 354,937,784 | 845,023,330 | 9,914,454 | evernnerrrsfieriiaiiaeeaaafiiieiian, . 9,125,843 | 49,699,454 | 50,195,327
JULY « el 34,814,356 | 36,333,977 | a2,019,621 | 11,918,607 | 110,444,391 | 127,050,286 9,234,705 542,440 | 10,782,638
August 33,479,059 | 31,440,254 | 2,038,805 | 12,191,147 | 114,156,316 | 120,152,343 | 6,140,874 |- 333,982 6,049, 981
Septembe 31,797,629 | 28,192,423 | 3,605,206 | 12,270,343 | 119,395,509 | 131,805,918 4,087,799 1,303,536 3,627, 663
October ... 31,288,540 | 31,187,962 100,578 | 6,094,592 | 124,206,120 | 131,011,402 598, 865 3,118,330 484,250
NOvember.....ooiiiiiiil 1 28739,895 | 29,640,778 900, 883 6,597,293 | 124,409,657 | 130,328,919 698, 146 2,577,212 1,138, 647
December -...oomomei | 33,086,964 | 33,460,000 393,036 | 11,353,443 | 121,266,663 | 129,092,500 | 10,237,812 1,540, 538 12,879,727
1893—JAIUATY «vvnmnnnnvneanianins 5,003,052 | 38,351,452 | a3,348,400 | 16,556,021 | 108,181,713 | 125,265,067 | 11,496,617 370,843 12, 584, 396
February . oooomooinannes ! 200698,142 | 30,866,273 | «1,168,131 | 18,676,514 | 103,284,219 | 124,125,088 | 13,828,664 1,257,530 14,245, 607
MBICH +.enmenevnvnoninananinnans I 34115810 | 31,638,482 | 2,482)328 | 19,751,060 | 106,502,224 | 125,630,728 4,926, 453 6,608, 437 3,113, 498
April ...l | 28,415,368 | 33,238,886 | 4,893,518 | 21,324,574 | 97,011,330 | 121,482,903 | 20,051,910 803, 985 19,148, 964
May ... ..ol || 30,028,858 | 30,210,787 718,071 | 21,388,384 | 05,048,641 | 121,565,155 | 16,547,849 1,708,557 16, 914, 317
June.... ...l 30,717,102 | 28,775,460 1,941,633 | 20,398,866 | 95,485,414 | 122,462,290 | 4,250, 651 1,009, 682 2,711,226
Total for 12 months ................ 385,819,629 | 383,477,955 | 2,341,674 | eerniiennneiferiineieeeeinieeanineans 102,100,345 | 21,174,381 | 108,680,844

a Excess of expenditures.
y
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TABLE 1.-—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MonTtHs, ETc.—Continued.

Expendi-
tures, exclu- Available [Legal-tender
Month eI;%YSQ‘iggséf sive of postal,| Surplus Legsﬁll;gglsnder Net gold |cash balance, notes | Imports of Exports of
- : ostal principalof { revenues. in Treasury. in Treasury. | including redeemed gol gold.
postal. debt, and - ¥ ' net gold. in gold.
premium.

$30,905,776 | 839, 670 889 | a$8 770,113 | $18,943,822 | $99,202,933 | $117,887,566 $1, 036,015 $5, 950, 613 $174,212
23, 890 885 33, 300, 228 a9,414,343 13, 899, 705 96,209,123 | 107,283,910 2,348,222 41,572, 031 949, 502
24 582 756 25,478,010 a 896, 254 8 /46 951 93,582,172 | 106, 875, 632 340,727 6,678,945 1,436,862
24, 3,395 29, 588,792 ad, 035,397 4,380, 594 84,384,863 | 102,294,291 €95, 392 1,583, 937 511,018
23,979, 401 31, 302,026 a7,322,625 4,890, 567 82, 959, 049 93, 199 616 516, 372 4,471,575 331,743
December .......... , 312, 027 30, 058, 261 7,746,234 6, 289, 086 80, 891 600 90, 375,500 517,418 746, 245 2,654, 545
1894—Japuary ............ 24,082,739 31, 309, 670 a?,226,931 4,682, 696 60, 650, 175 84,082,098 356, 3! 705, 647 1,279,437
February. 22, 269, 299 26,725,374 a4,456,075 17 227,906 | 106,527,068 138 662 364 19,193, 354 2,140, 982 3,209,317
March 24,842,798 31,137,560 a6, 294, 762 14, 953, 122 ( 106,149,136 | 133, 900 026 3,461,192 1,091,392 4,020,633
April 22,692, 364 32,072, 836 a9, 380,472 16,754,286 | 100,202, 209 125, 097, 787 7,666,127 2,321, 661 11,723,771
May . 23,066, 994 29,779,141 a6,712,147 29, 445, 979 78,693,267 | 117,854,335 26,941, 082 4,282,743 27,406, 801
June...oceceeeicinan.. 26,485, 926 2:) 557,021 928, 905 36 696 053 64,873,025 | 117,584,437 22 169 893 03, 348 23,280, 220
Total for 12 months 297,722,019 | 367,525,280 | 269,803,261 |....cceniiui]eeiiiiii i 84, 842,150 72,449,119 76,978, 061
34, 809, 340 36, 643, 583 al, 839,243 42, 950, 390 54,975,607 | 119,065, 351 13,923,375 1,487,872 14, 239, 878
40,417,606 31, 656, 637 8, 760, 969 52,439, 842 55,216,900 | 127,148,096 4,741,413 3,280, 431 » 5,120, 939
22,621,229 30,323,019 | 7,701,790 53, 756, 428 58,875,317 | 119,919,718 936,513 708,924 241, 029
19,139, 240 32,713,040 | a13,573, 800 40, 586, 483 61 361,827 | 107,340,146 3,047, 890 1,676,499 1,082, 814
19,411,404 28,477,189 a9, 065,785 39 039 691 100 424,569 | 144,507,606 7,799, 747 1,981,772 , 999
21, 866, 137 27,135,461 ab, 269,324 63 284 108 86,244, 445 | 158,337,579 31,907,221 433, 322 9, 808, 855
27,804,400 34,523,447 a 6,719,047 85 627 989 44,705,967 | 144,603, 302 45 117,738 1,299, 665 26, 205, 260
22, 888, 057 25,696, 035 a?2,807,978 84 223 215 87,085,511 | 178,197,687 5, 560, 952 5, 706, 695 1,565,194
March... 25, 470, 576 25,716,957 a 246,381 81,792, 746 90,643,307 | 187,917, 260 1,089, 085 7,361,916 3,185,219
April .. 24,247, 836 32,990,676 a 8,742, 840 69, 736, 082 91,247,145 1 180,817,916 1,017,571 5,097, 369 2,919, 965
May . 25 ‘272 078 28,558, 214 a 3,286,136 61,587, 457 99,151,409 | 185,370,101 1,166,492 5,051,016 1,587,781
L 1T 25 615 474 21 683 029 3,932,445 56, 276, 252 | 107, 512 363 | 195,240,153 1 046 196 2 299 279 135, 548
Total for 12months.......... 313,390,075 | 356,195,298 | @42,805,223 [.... ... iiifiiiiiii it 117, 354,198 36, 384,760 66, 468, 431
29, 069, 698 38,548, 064 a9,478, 366 49,897,588 | 107,236,487 | 187,149,532 3,826,795 743,134 3,867,518
28,952, 697 32,588,185 a3,635,488 57,647,881 | 100,329,837 | 184,039,157 16, 564, 067 1,663, 536 16, 670, 501
September ........ 27, 549, 678 24 320 482 3,229,196 79, 107, 454 92,911,974 | 185, 405,365 17,377,484 923, 391 17 429 949
Qctober.......ooovunnn. 27,901,748 34 503 425 6,601,677 77,520, 347 92, 943, 1 179, 947, 999 2,166, 883 2,011,059 1, 887, 707
November reerieiaeaen 25, 986, 503 27, 199, 283 al,212,780 90,156,477 79,333,966 | 177,406, 386 16,034, 590 18, 617 14,074, 257
December 26, 288, 938 25, 814, 317 474,621 | 106,264,654 63,262,268 | 178,027,200 20 212 695 1,420, 665 15, 488, 503
1896—January . 29,237,670 32, 529, 341 a3, 291,671 99, 113, 271 49,845,508 | 171,591,780 16, 448 508 10, 546 952 10, 571, 528
February 26,059, 228 26,749, 956 a 690, 728 104 042,173 | 123,962,980 | 262,707,207 21, 736 876 11 659 097 2,190, 801
March. 26,041, 149 27,274,994 «l,233,845 | 112,284 _848 128,646,461 | 271,641,748 756,616 402, 020
P N13 o | R 24 282 893 28, 987, 382 4,704,489 108, 549, 890 125 393,900 ' 270,090, 662 7,130, 618 1,275,168 3,787,692
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November..
December....
1898—January......
February.....
March........

July cevenennnnnnnnnnnnnnns

August .......
September-....
Qctober.......
‘November. .
December
1899—-%‘ anuary
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24,643,718 | 28,426,593 | a3,782,875 | 120,993,035 | 108,345,234 | 267,193,210 | 22,039,547 | 711,774 19,110, 935
27,794,219 | 25,444,789 | 2,349,430 | 123,855,577 | 101,699,605 { 267,432,007 8,261, 347 | 995, 006 6,928,536
326,976,200 | 352,179,446 | G 25,203,246 |.enenvnenrn]oenecaeineneeeaenenans 158,635,936 | 33,525,065 | 112,400,947
29,029,209 | 42,088,468 | 13,059,259 | 102,125,226 | 110,718,746 | 256,158,473 | 17,285, 078 1,667, 956 11,931, 436
25,562,007 | 35,701,677 | a10,139,580 | 111,800,038 | 100,957,561 | 243,346,401 | 12,369,725 | 4,289,538 1,972, 544
24,584,945 | 26,579,535 | @1,995,290 | 98,868,949 | 124,034,672 | 241,154,457 4,661,446 | 34,347,009 93,55
26,282,830 | 33,978,277 | a7,695,447 | 96,535,206 | 117,126,524 | 233,572,762 | 12,073.835 | 28,193,769 368, 007
25,210,696 | 33,260,720 | a8,050,024 | 75,034,912 | 131,510,353 | 225,357,098 | 4,062,410 7,487, 300 468, 010
95,857,114 | 23,812,665 | 2,044,449 | 70,625,317 | 137,316,544 | 228,320,380 1,131,846 | 2,801,044 431,826
24,316,994 | 30,269,389 | 5,952,395 | 48,500,678 | 144,800,493 | 215,362,421 946, 068 943, 306 442, 355
24,400,997 | 28,796,057 | @d,395,060 | 41,425,059 | 148,661,209 | 212,837,256 924,124 830,180 353, 147
36,217,662 | 27,212,998 | 9,004,664 | 50,503,846 | 151,786,464 | 202,045,606 | 1,249,329 1,439, 439 575, 205
37,812,135 | 32,072,097 | 5,740,038 | 53,480,533 | 153,340,890 | 228,090,517 7,502, 008 971,506 6,631,216
29,797,301 | 29,109,259 688,132 | 61,183,157 | 144,319,563 | 230,113,813 | 8,882,600 951, 515 9,468, 471
584, 22,934,605 | 13,650,013 | 67,929,521 | 140,790,738 | 240,137,627 7,118,445 1,002,188 7,625, 808
347,721,705 | 365,774,160 | 418,052,455 |.v.uernrerefoeeeeeaian] e ieaaenes 78,201,914 | 85,014,780 40,361, 530
39,027,364 | 50,100,909 { a11,073,545 | 64,306,457 | 140,817,699 | 233,016,457 5,275,143 938, 951 5, 462, 569
19,023,615 | 33,588,047 | @ 14,564,432 | 58,500,670 | 144,216,377 | 218,561,207 3,116, 276 4,720, 569 1,983, 588
21,933,008 | 25,368,816 | a3,435,718 | 63,573,689 | 147,663,105 | 215,192,787 2,742,173 4,723,181 142, 922
24,301,415 | 33,701,512 | «9,310,097 | 46,952,843 | 153,573,147 | 207,756,100 | 2,096,301 | 11,775,483 313,311
5| 37,810,839 | 5,552,766 | 88,974,808 | 157,363,851 | 220,663,560 | 2,110,416 | 3,054,089 699, 513
27,631,002 | 32,012,606 | 43,789,433 | 160,911,547 | 235,474,769 | 2,019,399 | 2,582,405 577, 996

36, 696, 711 636,917 | 28,617,220 | 164,236,793 |- 223,871,786 | 1,209,916 | 6,493,414 2,658, 663

26,599, 256 1,973,102 | 40,201,680 | 167,623,182 | 225,564,204 | 1,635,818 | 6,162,681 1,050, 412

31,882,444 | 1,076,307 | 45,381,277 | 174,554,136 | 226,166,944 | 1,583,770 | 30,708,320 728, 707

44,314,062 | @11,301,119 | 34,820,008 | 181,238,137 | 215,810,622 | 1,155,907 { 32,579, 858 1,323,724

47,849,909 | a17,775,091 | 31,692,454 | 171,818,055 [ 195,754,815 548,997 | 13,322,111 109, 157

33,509,813 | 47,852,282 | a14,342,960 | 36,605,387 | 167,004,410 | 205,657,571 903, 852 3,330, 612 375,529
405,321,335 | 443,368,583 | a38,047,248 |.............|eeeeiil S 24,397,963 | 120,391,674 | 15,406,391
43,847,109 | 74,263,475 | @30,416,366 | 51,009,556 | 189,444,714 | 254,844 215 | 4,091,067 2,641, 665 1,497,013
56,260,718 | 014,475,010 | 58,345,061 | 217,904,435 | 294,487,085 613,762 | 15,296,811 1,955, 908

54,223,921 | a14,445,851 | 39,230,848 | 243,297,543 | 307,557,504 443,871 | 16,808, 341 3,102, 810

53,982,277 | a14,352,226 | 21,587,896 | 239,885.162 | 300,238,275 347,578 | 16,738,353 1,279,9%

49,090,981 | 210,190,066 | 16,166,768 | 241,663,444 | 292,376,790 653,253 5,324, 601 913, 467

41, 864, 808 a460,014 | 15,380,807 | 246,529,176 | 294,764,695 | 2,674,754 8,757, 182 1,219,638

51,122,771 | 9,347,841 | 16,856,385 | 228,652,341 | 274,584,676 4,237,722 | 6,302,344 1,755, 451

43,915,929 | a?5,030,596 | 16,577,439 | 231,124,638 | 269,103,513 | 3,001,905 | 5,148, 905 567, 962

42,978,571 | 14,051,660 | 14,705 478 | 245,413,707 | 284,043,164 | 2,343,753 3,187,575 1,109, 845

65,949,106 | «24,337,519 | 14,817,850 | 246,140,226 | 263,127,533 | 1L.78L.270 | 2 482871 1,162,484

40,513,006 | 4,273,009 | 15,169-090 | 225,415,238 | 267,584, 094 2,725,378 | 3,070,265 2,049, 255

47,126,915 | 31,382,762 | 15,744,153 | 16,191,155 | 240,737,212 | 281,380,469 | 2,737,952 3,105,686 | 20,908, 327
515,960,620 | 605,072,180 | @89, 111,560 |seueemnwmeeneufounnernsiomes|omneoennnnnnnn 23,652,265 | 88,954, 603 37,522, 086

a Excess of expenditures.
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TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoxnTHS, ETCc.—Continued.

Expendi-

tures, exelu- . Available |Legal-tender{ -
Month eﬁgf:gggséf sive of postal,| Surplus Legglott:;:lder Netgold lcashbalance,| notes Imports of | Exports of
g ostal principal of | revenues. |;. Treasury in Treasury.| including redeemed go. gold.
postal. debt, and sury. net gold. in gold.
premium,

1899-—JUly . ivirriesinennninancnnas 8,054,258 | $56,561,090 | «$8,506,832 | $16,317,766 | $245,254,534 | $274, 844,167 $2, 208, 091 $2, 895,469 $2, 606, 457
August . 49,978,173 45,522,312 4,455, 861 18,246,243 | 248,757,971 279 352 872 2, 076, 548 5,391,411 2,099, 062
Septemb 45,334,145 | 37,579,372 7,754,773, 17,066,521 | 254,328,820 | 287,695,613 1,105, 220 2,593, 894 618,995
October. 47,533,580 | 44,174,027 3,359,562 | 16,615,736 | 252,223,797 | 289,391,540 8, 828 8,542, 379,752
NOVermnber..oerreveneenannnn. 46,945,572 | 40,769,848 6,175,724 | 16,848,640 | 239,744,905 | 286,216,440 1,225,020 2,904, 043 264, 310

) December .......oceiueiannn. 46,759,104 39, 145, 560 7,613,544 17,817,580 | 236,909,230 | 283,595,453 1,837,112 6, 620,246 11,857,511
1900—January .....coooveeeianan.. 48 012 165 39 189 097 8,823,068 16,455,244 | 218,613,617 | 292,490,973 38,191,433 1,992, 692 5,691, 290
February.........ooooaa... 45 631,265 37 /38 472 7,892,793 14,322,423 | 232,225,336 | 298,362,824 1,590, 041 1,911,116 1,403, 658
March.....oooevuieiieaiaan. 48, 726, 837 32, 188, 271 16, 538, 566 10 268 313 | 248,358,064 | 306,792,996 1,132,563 1,921,036 1,081, 280
April L.l 45,039, 327 40,903,928 4,135,399 13 426,509 | 229,461,962 | 296,117,548 5,072, 805 3,388,813 1,961, 580

MRY < eeneiieamaaanaannnns .| 45,166,053 | - 40,351,525 4,814,508 | 19,946,308 | 218,857,545 | 295,783,530 8,482, 051 3,683, 634 12,209, 596
June......... ee i ieteteaanree s 51,435, 832 33 540 673 17, 895 159 27,141,405 | 220,557,185 | 305,705,655 6,788, 625 3, 128 576 8,093,268
Total for 12 months.........couvn... 567,240,852 | 487,713,792 | 79,527,060 - «.eenrrennnsferennnnaniueaufiennmeaeinan. 35,598,337 | 44,573,184 48,266,759

July covinnninnass 49,953, 161 53,979,653 | . a4,024,492 26,781,125 | 223,567,376 | 299,859,365 2,639, 656 11, 263, 332 3,272,739
August ... 49, 688, 756 50, 500, 199 a811, 443 26,661,394 { 218,263;969 | 285,419,696 1, 442, 265 4,238, 358 18, 084, 938
September.. 45,304,326 | 39,169,971 6,134,355 | 20,468,514 | 230,131,162 | 288,204,878 1,001,519 7,861, 553 806, 572
October 51,626,067 | 47,993, 638 3,632,420 | 11,680,495 | 242,670,175 | 287,005,082 1,530,704 | 10,731,375 441,962
November. . 48,344,515 | 41,278,661 7,065,854 | 11,408,327 | 243235 735 | 289,176,791 3,955,240 | 12,641,988 677,207
December .. 46, 846, 508 40,204, 622 6,641, 836 10,700, 362 | 246,561, 322 290 107,336 2,379,510 3 386 611 410, 533
1901—~January .. 47,520,287 | 40,109,707 7,410,580 | 12,817,781 | 221,183,644 | 293,012,973 7,100,411 4,265, 626 8,221,159
February . 45,844,123 38, 830, 636 6, 963, 487 11, 3:)8, 967 | 231,150,064 | 298,915,149 1,500, 111 1,859,274 416, 812
March .... 49,891,125 | 40,762, 862 9,128,263 ,944,303 | 249,046,644 | 308,443,522 515, 652 2,520,455 490, 269
April ..... 47,767,851 { 41,968,246 5,799, 605 9,155,801 | 246,767,053 | 306,494,208 885, 525 2,249, 038 4,916,965

May ...... 52, 629, 440 42,136, 561 10, 492, 879 12,304,350 | 244,432,246 | 312,338,469 819, 985 1,772,834 10,101,177
June...... 50, 333, 908 33,045,147 17,288,761 14, 455, 758 | 248,605,794 | 326,833,125 452 533 3,260, 743 5 344 844
Total for 12 months 587,685,338 { 509, 967, 353 o R T e P DO 24,223,111 66, 001, 187 53,185,177

July.... 52,320,340 ) 52,307,591 12,749 | 13,973,412 | 249,955,831 | 827,368,877 845, 565 4,076,113 2,875,120
August ..... 45,394,125 | 39,351,498 6,042,628 | 12,837,975 | 238,435,786 | 329,971,356 2,315,616 3,490,528 50, 861
September. ... 44,434,423 32,310,736 12, 123 687 8,732,369 | 251,635,354 | 319,919,880 81, 012 11,905, 431 163, 362
October....... 49, 831, 953 40, 645, 936 9,186,017 7,949,374 | 259,346,494 |. 325,655,697 2,409, 965 9,138, 638 4,066,747
November.. 45,716,777 40,198,917 5, 517, 860 7,437,299 | 257,539,887 | 317,010,665 1,824,251 7,431,678 16,292,500
December .. 47,061,965 | 37,318,998 9,742, 967 5,670,893 | 262,800,534 | 321,603,279 2,314,174 2,791,522 4,744,123
1902—January .... 46,582,144 | 38,548,278 8,033,866 | 11,088,847 | 239,040,401 | 324,796,646 5,216, 580 1,405,787 1,973,675
February-..... 41,159,739 | 39,099, 291 ,060,448 | 11,455,896 | 238,521,209 | 325,361,866 1,139,411 1,696,967 8, 665, 480
March........ 46,501, 414 38,102,437 8,398,977 10,069,052 | 244,858,050 | 327,856,289 272,793 2,636,313 4,432, 946
ADTIl ¢ ivvverseeernnnonnrnecrovassannanenand 45,215,390 | 40,799, 263 4,416,127 8,662,329 | 242,045,286 | 334,739,983 377,005 1,864,767 2,844, 214

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

"SHONVNId HHL NO IH0ddH

4]




49, 509, 449 38,746,798 10, 762, 652 8,700,602 | 246,564,393 | 345, 350,229 460, 553 1,497,063 | 1,968,407

49,677,469 33,837,859 15, 839, 609 12,686,518 | 253,801,291 | 362,187,361 700,255 |- 4,086,457 391,525

662,478,233 | 471,190,878 91,287,876 [..eevvnviiiiidiiiii e 18,757,180 52,021,254 48, 568, 960

49, 305, 691 56,813,568 | 7,507,877 9,379,762 | 248,005,005 | 353,974,599 514,925 1,594, 421 ' 7,884,339

48, 600, 813 43,113,611 5,492, 202 5,617,492 | 264,657,604 | 359,491, 501 386, 665 5,143,597 2, 309, 714

September 48,580, 381 37,564,798 11,025, 583 3,845,140 | 286,124,771 | 371,253,394 329, 870 4,981,130 530, 029

October ........... 51,391, 262 46, 904, 965 4,486,297 3,089,656 | 263,542,933 | 356,421,878 438,140 11,118,446 1,460, 829

November 43,599, 001 43,040,258 58, 743 3,028,960 | 264,967,774 | 354,575,588 388,012 5,981,743 720,331

December 47,151, 300 36,533, 744 10,617, 556 8,042,732 | 270,777,264 | 364,409,380 581,940 2,186,636 2,853,112

1803—January ......... 45,996, 42,632,244 3,364,094 6,561,025 | 247,783,746 | 368, 345,963 1,152, 500 2,010, 851 85, 951

February........ 43,028,180 37,750,750 5,277,430 4,395,124 | 259,651,782 | 374,048,470 372,425 1,817, 456 1, 506, 370

March........... 45, 435,435 44,987, 587 447,848 2,487,162 | 276,815,803 | 372,921,989 528,110 4,567,728 1,042, 598

43,326,101 41,763, 814 1,562,287 4,732,027 | 262,539,660 | 373,326,187 1,199,055 1,349,621 1,705, 466

44,113, 970 40, 586, 997 3,626,973 6,717,736 | 256,208,626 | 375,168, 898 1,336,375 1,462,845 14,488,268

48,354, 064 34,589,738 13, 464 316 12, 598 801 | 254,162,230 | 388,686,114 1,039,228 2 767,553 12,507, 588

560,396,674 | 506,099,007 54,297,667 |oveeeneniiiii i 8,267,245 44,982,027 47, 090, 595

48,611,576 |° 56,388,189 | «7,776,613 11,573,873 |. 248,499,879 | 378,291,444 1,033, 060 4,631,207 9,117,758

August ............ 49, 852, 678 43,024, 545 6, 828 133 11,423,194 | 253,201,871 | 383,450,710 707,110 7,848,553 84,776

September......... 44, 969, 819 38,430, 964 6, 533 855 10,465,039 | 260,714,057 | 389,417,184 443, 595 5 184, 858 998, 076

October............ 46,963,213 51,910,479 | a 4, 947, 266 5,813,498 | 258,892,307 | 378,637,402 727,685 5 026 036 352,177

November......... 44,692, 595 47,427,788 | 2,735,193 2,434,085 | 267,011,715 | 369,237,430 697,545 11, 370 690 993,160

......... 42,747,592 32,255, 805 10, 491, 787 3,485,725 | 265,571,972 | 379,374,895 1,149,135 17, 230, 298 1,464, 656

194—January........... 41, 588, 370 48,372,554 | a6,784,184 9,076,523 | 229,362,090 | 378,745,084 1,396,920 8,225,508 591, 567

F 45, 895, 407 42, 654,772 3,240,635 9,433,542 | 236,241,028 | 373,068,505 1,080, 598 5,034,372 732,614

March . 44,761,499 41,704,398 3,057,101 5,330,470 | 248,529,691 | 374,699,996 1, 054, 800 8,855,162 3,063, 458

April 41,529, 422 47,010,265 | a 5 480 843 7,037,760 | 231,877,090 | 370,919,188 1,070, 818 10, 289, 869 19,470,167

May 41, 688, 060 96,418,473 | @ 54 /30 413 9,475,212 | 217,592,391 | 313,287,516 1,235,428 10, 472, 582 43,069, 053
L P 48,215,414 36 997,015 11, 218 399 12,997,534 | 216,183,723 | 322,051, 668 958, 500 4, 886 233 1,522,544 -

Total for 12 months ......coeennnn.. - 540,631,749 | 582,402,321 { a41,770,572 [....e.iniiiiiifenirnniaii i 11, 555, 194 99, 055, 368 81, 459, 986

NoTe.—The revenues and expenditures by

aExcess of expenditures,

with the totals by years. The latter are the actual results, as shown by complete returns.
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86 REPORT ON THE FINANCES.

Tagre J—SrateMeENT ov REecEprs or tHE UNtTED SraTes rrom MarcH 4, 1789,
June 30) rroM

]Ba,]ance in ; Int . Miscel

| the Treasury a ; nternal reve- | e, . TP . liscel-

'3 COmMMen ce- Customs. nue. Direct tax. | Public Jands. [ podic

- ment of year.

B $4,399,473.09]. .. ........iannnn. . $10,478.10
1792 $973, 905. 75| 3,443, 070. 85 $208,942.81. . 9, 918. 65|
1793 783, 444. 51 ,255 306. 56 337,706.70|.. 21, 410. 88,
1794 753,661.69 4,801,065.28 274,089. 62 53,277.97
1795 1,151,924.17 5, 888, 461. 26 337, 755. 36 ) P 28,317.97
1796 | 516, 442. 61 6,567,987. 94 475, 289. 60|. . $1,836.13] 1,169,415, 98
1797 888,995, 42 7,549, 649. 65 575,491.45|. . 83, 540. 60| 399,139.29
1798 1,021, 899.04 7 106, 061. 93 644, 357.95|. . 11,963.11 58,192, 81
1799 617, 45).. 43| ti, 6]0, 449. 31 779,136 44(. ... e 86, 187. 56
1800 2,161, 867.77 9, 080, 932. 73| 809 396. 556!  §7 97 443.75 152,712.10
1801 2,623, 311. 99 10, 750, 778.93 1, 048 033.43 034 343. 38, 167,726, 06 345, 649.15
1802 3, 295 391. 00 12,438,235, 74 621, 898. 89 206, 565. 44 188 628.02 1,500, 505. 86
1803 5 0‘70 697. 64| 10,479,417.61 215 179.69 11,8/9.‘20 165, 675. 69| 131,945. 44
1304 4, 825 811. 60 11, 098, 665. 33 50, 941.29 50,198. 44| 487,526.79 139, 075. 53
1805 4, 037, 005. 26, 12,936,487. 04 21,747, 15 21,882, 91 540, 193. 80 40, 382, 30
1806 3,999, 388.99 14, 667,0698.17 20,101, 45| 55,763, 86} 765,245, 73 51,121, 86
1807 4,538,123. 80 15, 845, 521, 61 13,051.40 34, 732. 56| 466,163.27 38, 550, 42
1808 9,643, 850. 07, 16, 363, 550. 58 8,190.28 19,159, 21 647, 939. 06 21,822.41
1809 9, 941, 809. 96| 7,257, 506. 62 4,034,29 7,517.31 442, 252. 33| 62,162, 57

. 1810 3, 848 058.78] - 8,583,309.31 7,430.03 12,448.68 696, 548. 82 84,486, 84
1811 2, 672, 276.57 13,313, 222.73 2, 295. 95 7,666.66] 1,040,237, 53| 59,211. 22
1812 3, 502, 305. 80) 8,958,777.53 4, 903. 06| 859. 22| 710, 427.78 126,165.17
1813 3, 862 217.41 13,224, 623.25 4 755.04 3, 805. 52 835, G55.'14 271, 751. 00,
1814 5, 196, 542. 00| 5, 998, 772. 08 1, 662 084.82 2, 219 497.36/ 1,135,971.09 164, 399. 81
1815 1,727, 848. 63| 7,282,942. 22 4 (»/8 0569. 07 2 162, 673. 41 1,287, 959. 28 285, 282.84
1816 13 106 592. 88 36, 306, 874, 88 5,]'24,708. 31 4,253,(535. 09| - -1,717,985. 03 273,782.35
1817 22 033 519.19 26, 283, 348. 49 2,678,100.77 1,834,187.04f 1,991,226.06[ - 109,761.08
1818 14. 989, 465. 48 17,176, 385. 00 955, 270. 20| 261,333.36| 2, 606,564.77 57,617.71
1819 1,478, 526. 74, 20, 283, 608. 76 221, 593. 63| §3,650.78|  3,274,422.78 57,098.42
1820 2,079, 992. 38 15, 005, 612. 15 106, 260. 53 31, 586.82[ 1,635,871.61 61, 338.44
1821 1,198, 461. 21 13, 004, 447. 15| 69, 027. 63 29,349.05) 1,212, 966. 46] 152, 589. 43|
1822 1,681,592, 24| = 17,589, 761.94 67, 665.71 20,961.56| . 1,808, 581,54 452,957.19
1823 4,237,427, 55| 19, 08R, 433. 44 34,242.17 10,337.71 916, 523.10 141, 129, 84
1824 9,463,922,81(  17,878,325.71 34, 663. 37 6,201. 96 984,418, 15 127, 603, 60
1825 1, 946,597.13 20,098, 713. 45 25,771, 35| 2,330.85( 1,216,090. 66 130,451. 81
1826 5,201, 650, 43) 23 341 331.77 21,589. 93 6,638, 76| 1,393,785.09 94, 588. 66
1827 6,358, 686. 18 19, /12 283.29 19, 885. 68 2,626.90{ 1,495,845.26( 1, 315 722.83
1828 6,668, 286.10 '23,205,5236:1 . 17,451.54 . 2,218.811  1,018,308.75 bo 126,49
1829 5,972,435.81 22,681,965, 91 14,502. 74 11,335.05] 1,517,175.13 112,648. 55
1830 5,755,704, 79 21,922, 391.39 12,160. 62 16 980.591  2,329,356.14 783,227.77
1831 6,014, 539. 75 24,224,441.77 6,933.51 10, 506.01| 3,210, 815.48] 684,124.05
1832 4,502, 914.45 28,465, 237.24 11, 630. 65 6,791.13|  2,623,381.08 270,410, 61
1833 2,011,777.55( 29,032,508, 91, 2,769.00 394.120 3,967, 682,55 470 096. 67
1834 11,702, 905. 31, 16, 214, 967. 16 4,196.09 19.801 4,857, 600. 69 480 812,32
1835 8,892, 858.42 19, 391, 310. 69 10,459. 48 4, 263 33l 14,757, 600. 75 759 972,13,
1836 26,749, 803. 96| 23,409, 940. 53 370. 00 2. 79 24,877,179, 86 2, 245, 902.23
1837 46, 708, 436. 00| 11,169, 290. 39 5,493. 84 1, 687 70| 6,976,236.52| 7,001,444, 59
1838 37,327, 252.69 16, 158, 800. 36 2,467.27...... L.l 3,730,945.66| 6,410,348, 45
1839 36, 891, 196, 94 23 137,924.81 2,553.32 555.22)  7,361,576.40 979, 939. 86
1840 33,157, 503. 68 13,499,502.]7 ceeeoo| . 8,411,818.63  2,567,112.28
1841 29, 963, 163. 46| 314,487,216.74 . 1, 365 627.421 1,004,054, 75
1842 28,635,111, 08 18, 187, 908. 76 .00/ ..... 1 335,797.52 451, 995. 97
18430 30,521, 979. 44 7 046 843.91 25| 898 158, 18| 285, 895. 92
1844 39,186, 284.74 26, 183, 570. 94 L34 2, 059, 939.80 1,075,419.70
1845 36,742, 829, 62| 27,528,112. 70 120l 2,077, 022. 30, 361, 453. 68;
1846 36,194, 274, 81 2(» 712 667.87 - 26, ... 1 2,694,452, 48 289, 950,13
1847 38,261, 959, 65| . | 2,498,355.20 220, 808. 30,
1848 33,079, 276. 43| 3,328, 642,56 612, 610. 69|
1849 29,416, 612. 45| X PR I 1, 688, 959. 55| 685,379.13
1850 32, 827, 082. 69| ,668,686.421. ... .. ...l 1,859,894.25| 2,064, 308,21
1851 35,871, 753.31 37,920 e e 2,352,305.30, 1,186,166.11
1852 40, 158, 353. 25 ) TR P 2,043,239, 568 464, 249. 40
1863 43, 338, 860. 02 ,931,865.52). 0 eeiviiiiiiiii ] 1,667,084, 99 988,081. 17
1854 50, 261, 901. 09| 64, 224, 190. 27/. 8,470,798.39] 1,105,352, 74
1855 48, 691,073.41 53,026,794.21. 11, 497, 049. 07, 827,731, 40
1856 47,777,672, 13| 64, 022, 863. 50|. 8,917,644.93] 1,116,190.81
1857 49,108, 229. 80| 63, 875, 905. 05|. 3,829,486. 641 1,259,920.88
1858 46, 802, 855, 00, 41,789,620.96(. ... ..erii e 3,613,715.87|  1,352,029.13}
1859 35,113,334, 22 49,565,824.38|....eieeniiininniidiaan 1,756,687.30, 1,454, 596.24
1860 33,193, 248. 60) 53,187,611.87 ...l 1,778,557.71| 1,088, 530, 25|
1861 32,979, 530,78 39,682,125.64]. . ciciiiiiiiiiiii i 870 658.54|  1,023,515.31
1862 30 963 857, 83, 49,056,397.62(.. ... ..ceiinnnn.. 1,795,331.78| | 152, 203.77 915,327.97
1863 46 965 304. 87 69,059, 642, 40] 37,640,787. 95 1,485,103, 61 167,617.17 3,741,794, 38
1864 36,623,046. 13 102, 316 152. 59 109,741, 134. 10) 475, 648. 96 588,333.29] 30,291,701, 86|
1865 134,433, 738. 44 84 928 260. 60! 209,464, 215. 251 1,200,573, 03 996, 563,311 25, 441, 556. 00!

aFor the half year from

\
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ro June 30, 1904, BY CaLeNDAR YEaRS 10 1843 Axp BY FIscar YEARS (ENDED

THAT TIME.

1821 | 105,000.00
1822 | 297,500, 00
1823 | 350, 000.00
1824 [ 250, 000. 00
1825 | 367,’500. 00
1826 | 402, 500.00
i 1827 | 420, 000. 00)
1828 | '455,000.00
1829 | 490, 000. 00|
1830 | 490, 000. 00|
1831 | 490, 000.00)
1832 | 490, 000. 00)
474, 985. 00

234, 349, 50

506, 480. 82

292,674, 67

9,801,132, 76(-

14, 340, 409. 95
11,181, 625. 16,
15, 696, 916. 82
47,676, 986. 66
33,099, 049. 74

19,881, 212. 79
21,840, 858. 02
25,260, 434. 21
22,966, 363. 96
24,763,629, 23
24,827, 627.38
24, 844, 116. 51
28, 526, 820, 82
31,867, 450. 66,
33,948, 426. 25
21,791,935, 55,

56, 054, 599, 83
41,476, 299. 49

61,919, 261. 09].

112, 094, 945. 51

.| 243,412, 971. 20}

11, 541,74
68 665. 16/

267, 819.14...
412.62|..

322,031, 158,19

January 1 to June 30, 1843,
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BRIN 174 101. 01

66. 60

28,365. 91.
37, 080. 00
487, 065. 48
10,550, 00
4,204.92

11 683 446. 89

12,837, 900. 00|
26,184, 135. 00
23,377, 826. 00,
35,220, 671. 40,
9, 425, 084, 91
466, 723. 45|

3, 000 824713
5, 000 324. 00|

$,992, 689,15
12,716, 820. 36
3,857, 276.21
5, 589, b47. 51
13,659, 317. 38
14, 808, 735. 64
12,479, 708. 36|
1,877,181.35

28,872, 399. 45|
21, 256, 700, 00
28,588, 750. 00|
4, 045, 950. 00
203, 400 00|
46, 300, 00

16, 350. 00

3,900. 00|
23, 717,300, 00
28,287, 500. 00
20, 776, 800. 00,
41,861, 709. 74

629, 692, 460. 50

776, 682,:361. 57

1, 128 873, 945. 36
1 472, 224 740,851, 806 939, 345. 93

15,559, 931. 07|
16, 398, 019. 26|.
17, 060, 661. 93|

7,773,473.12/.
12,134, 214, 98]
14,422, 634. 09
22,639, 032. 76|
40,524, 844. 95| -
34,559, 536. 951 -

50,961, 237. 60
57,171, 421. 82
33, 833, 592. 33

21,593, 936. 66|
24, 605, 665. 37|
20, 881, 493. 68!
19,573, 703.72|
20,232, 427. 94|,
20, 540, 666. 26/
24,381, 212. 79|,
96, 840, 858. 02
95,960, 434. 21
22,966, 363. 96| .
24,763, 629, 23|

Receipts
é Dividends. N‘i_teg;?;ltl:‘” Interest.| Premiums. fron,f,r]eof;lﬂ;‘nd Gross receipts. Ugg}r;xl-

tl notes.
1791 |oovennnns. $4,409,951.19]..........| ool $361,391.34|  $4,771,342.53
1792 $8,028.00{ 3,669,960.31)..........|.c..c........ 5,102, 498. 45 8,772,458.76|.
1793 38, 500.00| 4,652,923.14|.. 1,797,272.01 6,450,195. 15
1794 | 303,472.00 5,431,904.87|...... 9, 439, 855. 65|
1795 | 160,000.00] 6,114,534, 59 . 9, 515, 758. 59
1796 | 160,000.00[ 8, 377 529. 65| 42 800,00 8,740, 329, 65|.
1797 80, 960. 00! 8,()88,780 99.......... 8,758,780. 99].
1798 79,920.00] 7,900,495, 80| 8,179,170. 80|.
1799 71,040.00| 7,546,813.31).......... 12,546,813, 31(..
1800 71,040.00) 10,848,749.10]..........}.. 12,413, 978. 34].
1801 88,800.00; 12,935, 330, 95| 12,945, 455, 95.
1802 39,960.00 14,995,793.95|.......... 14,995,793, 95.

11,064,097.63(.......... 11 064, 097. 63].

11, 826, 307. 38| 11 8"6 307. 8.

13, 560, 693. 20| 13 560 693.20].

24 8‘77 627.38]..

24 844,116.61].

28, 6‘26, 820. 82
31, 867, 450. 66

33,948, 426. 25|.
21,791, 935, 55 .

35.430, 087. 10| -
50, 826,796. 08| ...

27,947, 142.19
39,019, 382. 60
35,340, 025. 82
25, 069, 662. 84

20 782 410. 45

31,198, 555.73
29, 970, 105. 80
29,699, 967.74
55, 368, 168, 52
50, 992, 479. 21

59,796,892, 98/.
47,649, 388. 88| .

52,762, 704. 25
49,893, 115. 60,
61,603, 404.18

73,802, 343.07|.
65,361, 374. 63|.

74,056, 899. 24|. .

68,969, 212. 67|.

70, 372, 665, 96,
81, 773, 965. 64

76, 841, 407, 83].

83,371,640,13].

581, 680, 121. 59,
889,379, 652, 52
1, 393 461,017, 67
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REPORT ON THE FINANCES. -

TABLE J.—STATEMENT OF THE RECEIPTS OF THE UNITED

tth'i‘lance in t Internal

o e Treasury a toms, nternal reve- : x. 1i | niscell .
g commencge- Customs nue. Direct ta Public lands. |Miscellaneous.

B ment of year.

1866 $33,933,657.89| $179,046. 651.58f  $309, 226, 813, 42| $1,974,764.12 $665, 031. 03| $29, 036, 314. 23
1867 160,817,099, 731 176,417, 810. 8§ 266,027,537. 43| 4,200,233.70| 1,163;575.76| 16,037,522 15
1868 198,076, 437.09) 164, 464, 599. 56 191,087,689.41; 1,788,145.85| 1,348,715.41| 17,745,403.59
1869 168, 936, 082. 87| 180, 048, 426. 63 158, 356, 460. 86| 765,685.61f  4,020,344.34] 13,997,338, 65
1870 183,781, 985.76] 194,538,374. 44 184, 899, 756. 49| 229,102.88'  3,350,481.76] 12,942,118 30
1871 177,604,116, 51 206, 270, 408. 05| 143, 098, 153. 63 580,365.37) 2,388,646.68 22,093,541.21
1872 138,019,122,15( 216, 370, 286. 77 130 642,177.72). e 2,575,714.19) 15 106 051. 23|
1873 134,666, 001.85( 188,089, 522. 70 113 729 314.14 315,254.61] 8,882, 312. 38 17 161, 270. 05
1874 159, 293,673.41 163,103, 833. 69 102,409, 784.90|. ... vrensnen 1,852, 428. 93 32, 575, 043. 32!
1876 178,833,339.54] 157,167, 722.35 110,007,493.68.............. 1,413,640.17 15,431,915.31
1876 172,804,061.32| 148, 071,984.61 116, 700, 732. 03| 93,798.80] 1,129,466.95 24,070,602, 31
1877 149.909,377.21| 130, 956, 493. 07 118, 630,407.83.............. 976,253.68] 30,437, 487.42
1878 214, 887,645.88)  130,170,680. 20 110,581,624.74|.............. 1,079,743.37 15,614, 728.09
1879 286,691,453.88| 137,250, 047. 70 113,561,610.568|.............. 924,781.06| 20,585, 697. 49,
1880 386,832, 588.65| 186,522, 064. 60 124,009, 373. 92, 30.85 1,016,506.60| 21,978,526.01
1881 231,940, 064.44| 198, 169, 676. 02 135, 264, 386. 51 1,516.89 2,201, 863.17 25 54 860. 98|
1882 280, 607,668.37] 220, 410,730.25|. 146, 497,595. 45 160 141.69]  4,763,140.37 31 703, 642. 52
1883 275,460,903.53] 214,706, 496. 93 144,720, 368. 98, 108 156.60( 7,955, 864.42 30 796, 695. 02
1884 74 189 081.98| 195,067, 489. 76| 121, 586, 072. 51 70, 720.75| 9,810,705, 01 21,984,881.89
18856 424,941,403.07 181,471, 939. 34 112,498,725.54|.............. 5,705,986. 44| 24,014, 055. 06|
1886 521, 794, 026.26| 192,905, 023. 44 116, 805, 936. 48| 108,239.94|  5,630,999.34] 20,989, 527. 86|
1887 526,848,766.46| 217,286, 893.13 118, 823, 391. 22| 32,892.05| 9,254,286.42] 26,005, 814. 84|
1888 612,861,434.36| 219,091,173.63 124, 296, 871. 98| 1,565.82 11,202,017.23] 24,674, 446.10
1889 659,449,099, 94 223,832, 741. 69, 130, 881, 513. 92 8,038,651.79] 24,297,151.44
1890 673,399,118.18 229, 668, 584. 67, 142,606, 705, 81. 6,358,272.51| 24,447,419, 74
1891 691,527,403.76;  219,6522,205. 23 145, 686, 249.44). .. 4,029,535.41| 23,374,457.23
1892 726 29,332.60| 177, 452,964.15 153,971, 072.57. .. 3,261,875.58] 20,251, 871. 94,
1893 778 604 339.28 2083, 356, 016. 73| 161,027, 623.93]. .. 3,182,089.78! 18,254, 898.34
1894 738,467,555. 07| 131, 818,530. 62 147,111, 232. 81, 1,673,637.30] 17,118,618.52
1895 763,565, 640. 75{ 152,158, 617. 45 143, 421, 672. 02 1,103,347.16 16,706, 438. 48
1896 773,610,008.76{ 160,021,751.67| - 146,762, 864. 74 1,005, 523.43| 19,186, 060. 54
1897 846,093,349.62| 176,554,126.65 146, 688, 574. 29 864,581,411 283,614, 422,81
1898 | 864,790,237.71!  149,575,062. 35 170, 900, 641. 49 1, 243 129.42| 83,602,501, 94|
1899 775,751, 368,11 206,128, 481. 75 273, 437,161. 51 1 678,,246 81| 34,716,730.11
1900 867, 980,569.46| 233,164,871.16| . 295, 327, 926. 76| 2, 836,882.98| 35,911,170. 99|
1901 | 1,059,336,349.58 238,685,455, 99) 307, 180, 663. 77| 2,965,119, 65] 38,954, 098. 12
1902 | 1,128,762,603.23 254, 444,708.19) 271, 880,122, 10, 4,144,122,78] 32,009,280, 14
1903 | 1,221,259,599.66| 284,479, 581. 81 230, 810,124.17 8,926,311.22( 36,180, 657,20
1904 |° 1,310,006,031°20| 261,274, 564. 81| 232 904 119.45{. ...l o 7,453,479.72| 38,999, 585. 42|

9, 380,100,113, 72

6,793, 184, 597, 22

28,131, 990. 32

320, 843, 988. 76|

1,106,377,637.25,
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Srares rroM MarcH 4, 1789, To June 30, 1904, Erc.—Continued.

Receipts -
;;; Dividends.| I\e:.eg;(il;?sa:r Y | Interest. | Premiums. ‘roﬂég:ﬁ?;nd Gross receipts. U’;‘;Ygll'
> notes.
1866 . ........... $519, 949, 564.38] ......._.. $38, 083, 055, 68| 8712, 851, 553. 05| $1,270,884,173. 11| $172, 094. 29
1867 .veveannnn. 462,846,679.92 ........_. 27,787,830.35 640,426, 910.29 1,131,060,920.56| 721,827.93
; 2,675, 918. 19
1868 (. ..cvueanne. 376,434,463.82| ...._..... 29,203, 629, 501 626, 111, 433. 20| 1, 030, 749, 516.52............
1869 1. 857,188, 256. 09 . 1_3, 765,491. 12 238,678,081.06 609, 621,828.27) a2,070.73
18701. . 395, 959, 833. 87 15,295, 643. 76| 285, 474,496.00| 696,729,973.63|............
1871].. 374,431,104. 94 8,892, 839.95 268,768,523.47 652,092,468.36| «3,396.18
1872].. 364, 694,229.91 9,412, 637. 65| 305 047 054. 00 679 153 921.56| «18,228.35
1873 (. 322,177,673.78 11, 560, 530. 89 214 931, 017, 00 548, 669, 221.67] -«3,047.80
1874 299,941, 090. 84 5,037, 665. 22 439 272,535.46| 744,251,291.562( 12,691.40
1875 284, 020, 771.41 3 979 279.69 387, 971,556.00 675,971,607.10............
1876 290, 066, 584. 70 4 029 280, 58| 397,465,808.00( 691,5561,673.28]. ...........
1877 281, 000, 642. 00 405, 776.68| 348,871,749.00{ 630,278,167.58............
1878 267, 446,776. 40 317,102.30| 404,581,201.00, 662,345,079.70|............
1879 272, 322,136. 83 1,505, 047. 63 792 807, 643.00| 1, 066, 634,827.46............
18801. 333, 526, 500. 98| 110. Of 211 814 103. 00 5,340,713.98. ..........
1881 1. 360, 782, 292. 57, 113, 750 534.00| 474,532,826.67|............
18821, 403, 525, 250. 28| 120, 945, 724.00| 524,470,974.28|............
1883 398 287 581. 95 . bbb, 942, 564. 00| 954 230,145.95}............
1884 348 519 869. 92| 206, 877, 886. 00 555 397 765.92| «1,500.00
1885 323, 690, 706. 38 245,196, 303. 00 568 887 009.38] 47,097.65
1886 |. 336,439,727.06] . .coaeiii i 116, 314, 850. 00] 452,754,577.06
1887 371,403,277.66 ..o e 154, 440, 900. 00| 525, 844, 177. 66
1888 1. . 379,266,074.76| . oevee i feeeie ol 285 016, 650. 00| 664 282 724.76
1889 ). . 387,050,058.84{ ... o fooeaiiiiiltl 245,111,350.00 632 161 408.84
1890 |. 403,080,982.63) .. ... .|l 245, 293, 650. 00| 643 374 632. 63
1891 |. 392,612,447.31| . .ooeoo it 373, 208, 857. 75 765, 821, 305. 06
1892 354,937,784.24} . ... ...l 381,463,512.00! 736, 401, 296. 24{. .
1893 385,819,628.78 - ... oceuii ] 34/ 051 586.00f 732,871,214.78]. .
1894 |. 297,722,019.25) .......... 8,633, 295 71 417 651,223.50| 724,006, 538. 46
18951, 313,390,076.11| .......... 11, 339 344.62 395 787 205.50| 720,516, 625.23
1896 |. 326,976,200.38| .......... 11, 166, 246, 41 482, 710, 363.50( 820, 852, 810. 29
1897 347,721, 705. 16| 389, 930,220.00| 737,651, 925.16
1893 405, 321, 335. 20 333 227,920.00] 738,549, 255, 20
1899 . 515, 960, 620. 18| 522 490 720.00|1, 038, 461, 340. 18
1900 |. 567, 240, 851. 89| 510 558 056. 00 1 077,798, 907. 89
1901 587, 685, 337. 53 218 978 610. 00 6 663 947. 63
1902 |. 5062, 478, 233. 21 89 259 910. 001 ()51 138 143.21
1903 560,396,674.40( ...._..._. 1,484, 048.00] 147, 441 230. 00, 709 321 952. 40
1904}, ........... 540, 631 749.40| . ... ..... 455, 336. 00} 113 720 100. 00 654,807,]85. 40
$9,720,136.29)17,638,358,463. 56{$485,224.45(237, 337, 491. 57|17,609,663,633. 09| 35,485,844,812, 67|2, 714, 730. 71

unavailable and since recovered and charged to his account.
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TaBLE K.~—STATEMENT OF

REPORT ON THE FINANCES.

EXPENDITURES OF

THE UNITED STATES FROM MARCH 4,

Jung 30) rroM

Year. War. Navy. Indians. Pensions. Miscellaneous.
$632,804.03(................ $27, 000. 00 $175,813.88|  $1,083,971.61
T;, 100, 702. 09|. 13, 648. 85 109, 243. 15 4,672,664, 38
1,130,249.08(................ 27,282.83 80, 087.81 511, 451. 01,
2, 639, 097. 59 $61,408. 97 13,042. 46 81,399.24 750, 350. 74
2 480, 910.13 410, 562. 03| 23,476..68 68, 673,22 1,378, 920. 66
1 260, 263. 84 274,784} 04 113, 563. 98 100, 843, 71 801, 847. 58|
1,039,402.46] ~ 3¥2,631.89 62, 396. 53 92, 256. 97 1,259,422, 62
2,009, 522.30 1,381,347.76 16,470. 09 104, 845. 33 1,139, 524. 94
2! 466, 046. 98 2,868, 081. 84 20,302.19 95, 444. 03 1,039, 391. 68
2, 560, 878.77 3,448,716.03 31.22 64, 130. 73| 1,337,613,22
1,672, 944. 08| 2,111, 424.00 9, 000. 00 73, 533. 37 1,114,768, 46
1,179, 148. 25 915, 561. 87 94, 000. 00 85, 440. 39 1, 462, 929. 40
822, 065. 85 1,215,230.53 60, 000. 00 62, 902. 101 1, 842,635, 76
875,423.93 1, 189, 832. 76, 116, 500. 00, 80, 092. 80, 2,191, 009. 43
712,781. 28| 1,597, 500. 00 196, 500. 00, 81, 854. 59 3,768, 598. 75
1,224, 355. 38 1,649,641.44 234, 200. 00| 81,875,563 2,890,137, 01
1,288, 685.91 1,722,064.47 205, 425. 00 70, 500. 00| 1,697,897.51
2, 900, 834. 40| 1, 884, 067. 80 213, 575. 00 82, 576.04 1,423, 285. 61
3 345, 772.17 2,427,758, 80 337, 503. 84 87,833. 54 1,215, 803.79
2,294, 323,94 1, 654, 244. 20 177, 625. 00 83,744.16 1,101,144, 98,
2, 032 828. 19| 1, 965, 586. 39 161, 876. 00, 75, 043 88| 1, 367,291, 40
11 817,798.24 3,959, 365. 15 277,845. 00 91,402.10 1,683,088, 21
19, 652, 013. 02 6,446, 600. 10 167, 358. 28 86,989.91 1,729, 435. 61
20, 350, 806. 86 7,311, 290. 60 167, 394. 86| 90,164. 36 2,208, 029. 70
14, 794, 294. 22 8,660, 000. 25 530, 750. 00| 69, 656. 06, 2,898, 870. 47
1() 012, 096. 80 3,908, 278. 30 274, 512. 16| 188, 804. 15 2,989,741.17
8, 004, 236. 53! 3,314, 598.49 319,463. 71 297 374.43 3,518,936, 76
5 622,715.10 2,953, 695. 00 506,704, 27 890 719. 90| 3,835, 839. 51
6, 506, 300. 37, 3,847, 640. 42 463,181. 39 2,415, 939. 85 3,067,211.41
2 630, 392, 31 4, 387, 990. 00 315, 760. 01 3,208, 376.31 2,592,021, 94
4 461, 291. 78; 3, 319, 243. 06, 477, 005. 44 242, 817. 25| 2,223,121.54
3, lll, 981. 48! 2,224, 458. 98 575,007. 41 1,948, 199. 40 1,967,996. 24
3,096, 924.43 2,503,765. 83 , 380, 781. 82 1,780, 588. 52 2,022,093, 99
3, 340, 939. 85 2,904, 581. 66 . 429, 987. 90 1,499, 326.59] . 7,155,308.81
3,059, 914.18 3,049, 083. 86 724,106. 44, 1,308, 810. 57 2,748,544, 89
3,943,194. 37 4,218,902. 45 748, 447. 83| 1,556, 593. 83 2,600,177. 79,
3,948,977. 88 4,263,877.45 750,624. 88 976, 138. 86 2,713, 476. 58|
4,145, 544. 56| 3,918,786, 44 705,084. 24 850, 573. 57 3,676,062, 64
4,724,291. 07 3 308, 745. 47 576, 344. 74 949, 594, 47 3,082, 234. 65
4,767,128.88 3, 239, 428.63 622, 262. 47 1,363, 297. 31, 3,237,416, 04
4,841, 835. 55 3,806,183.07 930, 738. 04, 1,170, 665. 14 3,064, 646.10
b, 446, 034. 88 3,956, 370. 29 1,352, 419. 75 1,184,422.40 4,577,141, 45|
6,704, 019. 10 3, 901, 356. 75| 1, 802, 980. 93 4,589,152, 40 5, 716 245,93
5, 696, 189. 38 3,956, 260. 42 1,003, 953. 20 3,364, 285.30 4 404, 728. 95,
5,759,156.89| - 3,864, 939. 06, 1,706,444, 48 1,954, 711. 32, 4 229, 698. 53
11,747, 345.25 5, 807,718.23 5, 037,022. 88 2,882,797, 96| 5, 393, 279,72
13, 682, 730. 80 6,646, 914. 53 4,348, 036. 19 2,672,162, 45 9, 893, 370. 27
12,897,224.16 6,131, 580,53 5,504, 191. 34 2,156,057, 29 7,160, 664, 76
8,916, 995. 80 6,182, 294, 25 2,528,917.28 3,142, 750. 51 5,725, 990. 89
7,095, 267.23 6,113, 896. 89 2,331,794. 86 2,603, 562,17 5,995, 398, 96| *
8,801, 610. 24 6,001,076, 97 2,514, 837.12 2,388,434, 51 6,490, 881, 45
6,610,438, 02 8,397,242, 95 1,199, 099. 68 1,378, 931. 33| 6,776, 624. 61
2,908, 671. 95| 3,727,711, 53 578, 371. 00 839, 041. 12 3,202,713, 00
. 5,218,183.66 6,498,199.11 1, 256,532, 39 2,032, 008 99 5,645,183. 86
5,746, 291. 28 6,297,177.89 1, 539, 351. 35 2,400, 788. 11 5,911, 760. 98
10, 413, 370. 58 6,455,013.92 1,027, 693. 64 1, 811,097, 56 6,711,283. 89
35,840, 030. 33 7,900, 635. 76 1,430, 411. 30| 1,744, 883.63 6, 885, 608. 35|
27,688, 334. 21 9,408, 476.02 1,252, 296. 81 1,227,496.48 6, 650, 851. 25]
14, 558, 473. 26! 9,786,705, 92 1,374, 161. 65| 1,328,867.64| 12,885, 334. 24|
9,687, 024. 68| 7,904,724, 66 1, 663, 591. 47 1,866,886.02] 16,043,763, 36| .
12 161 965,11 8,880, 581. 38 2,829, 801. 77 2,293,377.22| 17,888,992, 18|
8,521, 506. 19) 8,918, 842,10 3,043, 576.04 2,401,858.78/ 17,504, 171.45
9, 910,498.49| 11,067, 789.53 3,880, 494.12 1,756,306.20| 17,463, 068.01
11,722, 282. 87 10 790, 096. 32 1, 650, 339. 65 1,232,665.00] 26,672, 144. 68
14, 648,074. 07 13, 327,095, 11 2,772,990.78 1,477,612,.33( 24,090, 425. 43|
16,963,160. 51 14,074, 834. 64 2, 644, 263.97 1,296,229.65{ 31,794, 038,87
19,159,150.87 12,651, 694, 61 4,354, 418, 87 1,310,380.58) 28,565, 498.77
25,679,121.63 14,053, 264. 64 4,978, 266. 18 1,219,768,301 26, 400, 016. 42
23,154, 720.58] 14,690, 927. 90 3,490, 534. 63 1,222,222.71 28,797, 544.40
16,472,202.72| 11,514, 649.83 2,991,121, 54 1,100, 802.32|  27,977,978.30
23, 001, 530. 67 12 387, 156. 52 2, 865, 481.17 1,034,599.73  23,327,287.69
389,173,562.29 42, 640, 353. 09 2,327,948, 37, 852,170.47( 21,385, 862, 59
603, 314, 411. 82 63,261,235, 31 3,162, 032. 70 1,078,5613.36| 23,198, 382,37
690, 891, 048.66' 85,704,963, 74 2,629 975, 97 4,986,473.90'  27,572,216. 87
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1789, To Juxe 30, 1904, BY CarenNDAR YEARS T0o 1843 AnD BY FiscaL YEars (ENDED
THAT TIME.
X ) }}nlmwc in
Year. N(‘It)é’lrlglia;‘:g;)‘ Premiums. Interest. Public debt. c'm%nfr?;f“dl' lt;e:“z‘;lr({' (z)a,ft
the year.
1791 $1, 919, 589. 52 $1,177,863. 03 $699,984.23  $3,797,436.78|  $973,905.75
1792 5, 896, 258. 47 2,373, 611. 28 693, 050. 25 8,962, 920. 00 783, 444. 51
1793 1,749,070.73|. . 2,097,859.17| 2,633, 048. 07 6,479, 977. 97 753, 661. 69
1794 3,545, 299, 00 2,752,523.04]  2,743,771.13 9,041,593.17|  1,151,924.17
1795 4,362,541, 92 2,947,069.06|  2,841,639.37|  10,151,240.15 516, 442. 61
179 2,351,303. 15/ 3,239,347.68|  2,577,126.01 8,367,776, 84 888, 995. 42
1797 2,836,110. 52 3,172,516.73|  2,617,250.12| . 8,625,877.37| 1,021,899.04
1798 4,651, 710. 42 2,955, 875. 90| 976, 032. 09 8,583, 618. 41 617,451.43
1799 6,480, 166. 72 2,815,651.41|  1,706,578.84|  11,002,396.97| 2,161,867.77
1800 7,411,369. 97 $,402,601.04)  1,138,663.11)  11,952,534.12| 2,623, 311.99
1801 4,981,669.90.............. 4,411,830.06]  2,879,876.98| . 12,273,376.94| 3,295, 391.00
1802 . 4,239,172.16]  5,294,235.24] " 13,270,487.31| 5,020, 697.64
1803 , . 3,049,462.36]  3,306,697.070  11,258,983.67 4,825, 811.60
1804 , . 4,185,048.74|  3,977,206.07|  12,615,113.72| 4,037,005.26
1805 6, 34. 2,657,114.22|  4,583,960.63|  13,508,300.47| 3,999, 388. 99
1806 6,080, 209. 3,368,968.26|  5,572,018.64]  15,021,196.26] 4,538,123.80
1807 4, ) 3,369,578/48)  2,938,141.62|  11,292292.99) 9 643,850.07
1808 6,504,338, 2,857,074.23|  7,701,288.96| °16,762,702.04| 9,941, 809. 9%
1509 7,414, 672.14 2,866,074.90|  3,586,479.26|  13,867,226.30| 3,848, 056.78
1810 5,311, 082 2| 3.163,671.09|  4,835,241.12)  13,300,994.49] 2,672, 276.67
'oisn 5,592, 604. 86| 2,585,4356.57]  5,414,564.43| 13,592, 604.86| 3,502, 305.80
1812 17, 829, 498. 70 2,451,272.57|  1,998,349.88|  22,279,121.15  3,862,217.41
1813 28, 082, 396. 92 3,699,456.22(  7,508,668.22|  39,190,520.36| 5,196, 542.00
1814 30,127, 686. 38 4,593,239.04|  3,307,304.90/  38,028,230.82| 1,727,848.63
1815 26,953, 571. 00} . . 5,990,090.24]  6,638,832.11]  39,582,493.35 13,106,592, 88
1816 23,373,432, 59 7,822,923.34| 17,048,139.59| 48, 244,495.51| 22,033,519.19
1817 15,454, 609. 92!. . 4,536,282, 531 20,886,753.57], 40,877, 646.04] 14,989, 465. 48
1818 13,808, 673.78 6,209,951.03|  15,086,247.59 35,104, 875.40| 1,478, 526.74
1819 16, 300, 273. 44 5,211,730.56] 2,492, 195.73 4,004,199.73| 2,079, 992.38
1820 13, 134, 530. 57 5.151,004.32|  3,477,489.96| . 21.763,024.85| 1,198, 461.21
i 1821 10,723, 479. 07 5,126,073.79]  3,241,019.83|  19,000,572.69| 1,681,592. 24
1822 9,827, 643. 51 5,172,788.79|  2,676,160.33]  17,676,5692.63 4,237,427.55
1823 9,784,154, 59 4,922, 475.40 607,541.01|  15,314,171.00] 9,463,922, 81
1824 15,330, 144. 71 4,043,557.93| 11,624,835.83] 31,808, 538.47] 1,946,597.13
1825 11,490,459. 94 4,366,757.40|  7,728,687.38]  23,585,804.72|  5,201,650.43
1826 13,062, 316. 27 3,975,542.95|  7,065,530.24]  24,108,398.46] G, 338, 686.18
1827 12, 653, 095. 65 3,486,071.51)  6,517,506.88|  22,656,764.04/ 6,668, 286.10
1828 13,296, 041. 45 3,098, 800.60|  9,064,637.47|  25,459,479.52 5,972, 435.81
1829, 12,641,210.40, ... ... 2,542,843.23|  9,800,304.77]  25,044,358.40]  5,755,704.79
1830 13,229, 533. 33.. 1,912,574.93|  9,443,173.2%f  24,585,281.55|  6,014,539.75
1831 13, 864, 067. 90/ . 1,373,748.74|  14,800,629.480  30,038,446.12| 4,502,914.45
1832 16,516, 388.77]. - 772,561.50  17,007,747.79  34,356,698.06] 2,011,777.55
1833 22,713,755, 111 303,796.87| 1,239,746.51 24,257, 298.49] 11,702, 905.31
1834 18, 425, 417. 25 202,152.98]  5,974,412.21]  24,601,982.44 8,802,858.42
1835 17,614, 950. 28 57,863, 08 328.20  17,573,141.56| 26,749,803.96
1836 30,868,164, 041. ..o veeneeneudeee e e 30,868, 164. 04| 46,708, 436. 00
1837 37,243,214, 24 21,822.91|  37,265,037.15| 37,327,252.69
1838 33,849, 718, 08]. . 5,500,723.79|  39,455,438.35| 36,891,196, 94
1839 26,496, 948. 73 . 10,718,153.53) 37614, 936.15| 33,157,503.68
1840 24,139, 920.11 3,912,015.62]  28,226,533.81| 29,963,163, 46
1841 26, 196, 840. 29 5,315,712.19|  81,797,530.03" 28,685, 111. 08
1842 |+ 24,361,336, 59 7,801,990.00|  32,936,876.53| 30,521,979.44
18434 11,266, 508.60 338,012.64]  12,118/105.15| 89,186,284.74
1844 20, 650, 108. 0 11,158,450.71|  33,642,010.85| 36,742,829. 62
1845 | 21,895, 369.61 . 7,536,349.49]  30,490,408.71| 36,194, 274.81
1846 26,418, 459. 5! ,723. 371,100.04]  27,632,282.90| 38,261,959.65
1847 53,801, 569. 37 , 214, 5,600,067.65|  60.520,851.74| - 33,079, 276. 43
1848 45,227,454.7 . 13,036, 922.54] 60, 655,143.19 29,416, 612.45
1849 39,933, 542. 61 . 12,804,478.54) 56,386,422, 74| 82,827,082.69
1850 37, 165, 990. 09 8,7 3. 3,656,335.14| 44,604,718, 26 35,871,753.31
1851 44,054,717 66 69,713.19]  3,696,760.76 654,912.71|  48,476,104.31| 40, 158,353.25
1852 40,389,954.56|  170,063.42]  4,000,297.80|  2,152,293.05| 46,712, 608.83] 43,338, 860.02
1853 44,078,166.35|  420,498.64|  3,065,832.74|  6,412,574.01]  54,577,061.74| 50,261,901.09
1854 51,967, 528.42] 2,877,818.69|  3,070,926.69| 17,556,896.95|  75,473,170.75 48,591,073.41
1855 56,316,197.72]  872,047.39|  2,314,464.99|  6,662,065.86| 66, 164,775.96| 47,777,672.13
1856 66,772,5627.64(  385,372.90|  1,963,822.37|  3,614,618.06|  72,726,341.57| 49,108,229.80
1857 66,041,143.70|  363,572.39|  1,593,265.23|  3,276,606.05|  71,274,587.37| 46,802,855.00
1858 72,330,437.17|  574,443.08|  1,652,065.67|  7,505,250.82|  82,062,186.74| 35,113,334.22
1859 66,355, 950.07)........ 2,637,649.70| 14,685,043.15|  83,678,642.92| 33,193,248.60
1860 60, 056, 764, 71 3,144,120.94] 13, 854, 250. 00| 77,055,125. 65| 32,979,530.78
1861 62, 616, 055. 78 4,034,157.30| 18,737,100.00|  85,387,318.08 30,963,857.83
1862 | 456,379, 896. 81 13,190,344.84|  96,097,322.09| 565, 667, 563 74| 46,965, 304. 87
1863 | 694,004, 575. 56, 24,729,700.62| 181,081,635.07| 899,815, 911.25 36,523, 046.13
1864 | 811,283,679. 14 63, 685,421,601 430, 672, 01, 031 1,295,541, 114 86| 134,433, 738, 44
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TanLe K.—StATEMENT OF THE EXPENDITURES Or THE UNITED

Year. War. Navy. Indians. Pensions. Miscellaueous.
,

$1,030, 690, 400. 06| $122,617,434.07| 85, 059,360.71| $16,347, 621,34 $42, 989, 383. 10|

283,154, 676. 06| 43, 285,662 00| 3,295,729.32| 15,605,549.88)  40,613,114.17,

3,568,638, 312.28] 716,551,816.39 103,369,211.42( 119,607,656.01| 643,604, 554.33

¢3, 621, 780.07

1992.17

286, 61

731.87

«718,769. 52

3,572,260, 092. 35|
95,224, 415. 63
123, 246, 648. 62
78, 501, 990. 61
57,655, 675. 40

41,120, 645. 98
38,070, 883. 64

37, 082, 735. 90
82,154, 147. 85
40, 425, 660. 73
38,116, 916. 22
40, 466, 460. 55
43,570, 494.19
48,911, 382. 93
39,429, 603 36,
42, 670, 578, 47
34,324, 152. 74
38, 561, 025. 85,
38,522, 436. 11
44, 435270, 85
44, 582, 838. 08
48,720, 065: 0L
46, $95, 456. 30
49,641,773, 47

. 29,
51,804, 759. 13
50, 830, 920, 89
48,950, 267. 89)
91, 992, 000. 29

229, 841, 254. 47

134,774, 767.78

144, 615, 697. 20,

112,272, 216. 08

118,619, 520. 16

115, 035, 410. 58

717, 629, 808. 56
31,084, 011. 04
25,775, 502. 72
20, 000 767. 97
21,780 229.87
19,431, 027. 21
21, 249, 809. 99
23, 526, 256. 79
30,932, 87. 42
21,497, 626.27
18,963, 309. 82
14, 959, 935. 36,
17,365, 301. 37
15,125, 126. 84
13,536, 954. 74
15, 686, 671. 66/
15, 032, 046. 26,
15,283, 437.17
17,292, 601. 44
16,021, 079. 67
13,907, 887.

15, 141, 126. so

22,006, 206. 24
26,113, 896,46
29,174,138, 98
30,136, 084. 43
31,701, 293. 79
28,797,795. 73
27,147,732. 38
84,561, 546. 29

55, 953, 077,72
60, 506, 978. 47
67, 803, 128, 24
82, 618, 034. 18
102, 956, 101. 55

103, 422, 498. 03
4,642, 531.77
4,100, 682. 32
7,042, 923. 06
3,407, 938. 15,
7,426, 997. 44
7,061,728, 82
7,951,704, 88
6,692, 462. 09

5,977, 007. 22
4,629, 280. 28)
5,206, 109. 08
5, 945, 457. 09)
6,514, 161. 09)
9,736, 747. 40,
7,362, 590. 34
6,475, 999. 29
6,552, 494. 63
6,099,158.17
6,194, 522, 69
6,249, 307. 87
6,892, 207.78
6,708, 046. 67
8,527, 469. 01
11,150, 577. 67

13 016 802. 46
10, 994 667. 70,

12,805, 711. 14
-10,175, 106. 76|
10, 896, 073. 35|
10,049, 584. 86|
12,935, 168. 08,
10, 438, 350. 09

119, 617 393. 88|

34 443 89438/

28, 633, 402. 76
29,359, 426 86,
29,038, 414. 66
29, 456, 216. 22
28, 957, 395. 69)
27, 963, 752. 27
27,137, 019. 03
35,121, 482. 39
56, 777, 174. 44
50, 059, 279. 62
61,345, 193. 95
66, 012, 573. 64
56,429, 228. 06
56,102, 267, 49
63, 404, 864. 03
75, 029, 101. 79
80,288, 508,77
87, 624,779.11
106, 936, 855. 07
124, 416, 951. 40
134,583, 052. 79
159, 357, 557. 87
141,177, 284. 96
141,395, 228. 87
139, 434, 000, 98|
141,053, 164. 63
147, 452, 368, 61
139,394, 929. 07
140, 877, 316. 02
139, 323, 621. 99
138, 488, 559.73
138, 425, 646. 07
142, 559, 266. 36

644, 323, 323. 85|
51,110, 223.72
53,009, 867. 67

60, 984, 757. 42
73,328, 110, 06
85,141, 503. 61
71,070, 702, 98
73,599, 661, 04
58, 926, 532. 53
58,177, 703. 57,
63,741, 555, 49
54,713, 529. 76
64,416, 324.71
57,219, 750. 98
68, 678, 022, 21
70, 920, 433. 70
87,494, 258, 38
74,166, 929. 85
85, 264, 825. 59
72, 952, 260, 80
$0. 664, 064 26
81,403, 256. 49
110,048, 167. 49|
.99, 841, 988. 61
103, 732, 799. 27
101, 943, 834. 07
93,279, 730. 14
87,216, 234. 62
90,401, 267. 82
96,520, 505. 17
119,191, 255. 90
105,773, 190. 16|
122, 2827003, 10
113,469, 323. 91
124, 944, 289,74
186,766, 702, 92

6,027, 705, 314, 70

1,881,720, 477. 18

412, 677, 393. 56{3, 217, 411, 936, 45|

3,813, 912,470, 91

a¢Outstauding

NoTE.~This statement is made from warrants paid by the Treasurer up to June 30, 1866. The
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Balance in

Year Net ordinary ex- Premiums Interest Public debt Gross expendi- | Treasury at

“* 1 penditures. i * . tures. the end of

the year.
1865 (81,217,704,199.28| §1,717,900.11} $77,395,090. 30| $609, 616, 141. 68|81, 906, 433, 331. 37| $33, 933, 657, 89
1866 385 954 731.43 8,476.51] 133, 067,624.91| 620,263, 249.10| 1,139, 344, 081. 95! 165, 301, 654. 76
5,152,771, 650. 43| 7,611,003.56| 502,689,519.27/2,374,677,103.12| 8,037,749,176.38}....c.cuueun...
a4,481,666.24.............. a?2,888.48 a100.31| «b54,484,555.03] a4,484,555.03
5,157,253,116.67| 7,611,003.56| 6502,692,407.75{2,374,677,203. 43| 8,042, 233,731.41| 160, 817,099.73
1867 202,947, 733. 87| 10, 813, 349.38] - 143,781,591. 91| 735,536, 980.11} 1,093,079, 655. 27| 198, 076, 537.09
1868 229,915,088.11| 7,001,151.04] 140,424,045.71| 692,549, 685.88| 1,069,889, 970.74] 158, 936, 082. 87
1869 190, 496, 354. 95| 1,674,680.05] 130,694, 242.80| 261,912,718.31| 584,777,996. 11 183,781, 985. 76
1870 164,421, 507. 15| 15, 996, 555. 60] 129,235,498.00| 393,254,282,13 702,907, 842.88| 177, 604, 116. 51
1871 157,683, 827. 58 9 016,794.74| 125,576, 565. 93 399,503,670.65] 691,680, 858. 901 138,019,122.15
1872 158,201, 856.19( 6,958, 266.76| 117,357,839.72{ 405,007,307.54] 682,525, 270. 21| 134, 666, 001. 85
1873 180, 488, 636. 90| 5, 105, 919.99| 104,750,688. 44| 233,699,352.58] 524,044, 597.91| 159,293, 673.41
1874 194,118,9856.00| 1,395,073.55( 107,119,815.21| 422,065,060.23| 724, 698,933.99| 178,833, 339. 64
1875 171, 529, 848. 27 .. 103,093,544.57| 407,377,492.48( 682,000, 885. 32| 172,804,061.32
1876 164, 857, 813. 36| 100,243,271, 23| 449, 345,272.80 714,446,357, 39| 149, 909, 377. 21
1877 144,209, 963. 28 97,124, 511. 58| 323,965,424.05] - 565,299, 898. 91} 214, 887, 645, 88
1878 134,463, 452.15 102,500, 874, 65| 353, 676,944.90| 590,641, 271.70; 286, 591, 453. 88
1879 161,619, 934. 53 105, 327,949.00| 699, 445, 809.16] 966, 393, 692. 69 386 832 588. 65
1880 169, 090, 062. 26| 2,795,320.42  95,757,575.11| 432,590,280.41 700,233, 238. 19| 231 940 064, 44
1881 177 142,897.63| 1,061,248.78| 82,508,741.18 165,152, 335.05 425 865 222. 64 ‘280 607 668. 37
1882 186, 904, 232.78|cieniniannns 71,077,206.79| 271,646, 299. 55| 529 627,789.12 275, 450, 903.63
1883 206,248,006.29!. ............. 59,160, 131. 25 590, 083,829. 96| 855,491, 967.50 374,189, 081. 98
1884 189,547,865.85|.............. 54, 578,378.48; 260, 520, 690. 50| 504, 646, 934. 83 424 941 403.07
1885 208,840,678, 64, ......co..... 51,386, 256.47| 211,760,353.43 471,987,238.54 521,794, 026. 26
1886 191 902 992.58]c . ie i 50,680, 145. 97} 205, 216, 709.36| 447, 699, 847. 86| 526, 848, 755. 46
o 1887 220 190 602.72|. ... 47,741,577.25| 271,901,321.15 539, 833,501.12] 512, 851, 434.36
1888 214, 938, 951.20| 8,270,842.46| 44,715,007.47| 249,760,258.05| 517,685,059.18| 659, 449,099, 94
1889 240,995,131.31( 17,292,362.656| 41,001,484.29 318,922, 412. 35 618 211 390. 60 673 399 118.18
1890 261, 637,202. 55| 20,304,224.06| 36,099, 284,05 312,206, 367. 50 630, 247 078. 16| 691 527 403.76
1891 317,825,549, 37| 10,401, 220.61| 37,547,135, 37| 365, 352,470. 87, 731,126,376. 22 726,222,332.60
1892 321, 645, 214. 35 23,378,116.23| 338,995,958.98] 684,019, 289. 56| 778, 604, 339. 28
1893 356, 213, 562. 31 27, 264 392.18| 389,530,044.50 773,007,998.99] 738,467, 555.07
1894 339, 683,874.19 217, 841 405.64 331,383,272.95) 698,908, 552. 78| 763, 565, 540, 75
1895 325,217, 268. 08 30, 978, 030.21] 354,276,858.93). 710,472,167.22| 773, 610, 008. 76
1896 316,794, 417. 15 35,385,028.93| 396,190,023.35 748, 369, 469. 43 846,093, 349,62
1897 327,983,049.09)|. . 37, 791 110.48| 353,180,877.50| 718,955,037, 07} 864,790,237,71
1898 405 783,626.57 37,585, 056. 23| 384 219 542.00]  827,588,124.80 775 751 368.11
1899 565 175 254. 83| 39, 896, 925, 02| 341 149 968.98| 946,222,148, 83 867 980 569. 46
1900 447,553, 458. 44| 33,147,054.81(  40,160,333.27| 365, 582, 271.25( 886,443,117.77 1,059,336,349. 58
1901 477,624,374.11) 14, 649,572.95|  32,342,979.04] 212,620,767.78 737,237, 693. 88|1,128,762,603. 23
1902 442,082, 812. 82| 14,043,391.14| 29,108,044.82] 74,006,898.00] 559,241, 146. 78(1,221,259,699. 66
1903 4717, 542 658. 22| 10,907,119.82| 28, 566, 348. 82| 103, 569,394.00f 620, 576, 520. 86/1,310,006,031. 20
1904 557 75o, 831.50 1,257,578.01f 24, 646, 489. 81 52, 181, 296. 75| 635,841, 196. 0711,328,972,020. 53
15, 353, 427, 592. 79{199, 702, 730. 383, 097, 010, 030, 86(15,504,017,707, 4034, 154, 158,061.43. ..............

warrants.

outstanding warrants are then added, and the statement is by warrants sssued from that date.
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TaBLE L. —Sl‘ATLMLNT or THE NET Dissursements (BY WARRANTS) DURING THE Flb(,AL
Year expep June 30, 1904.

Congress $5, 351, 249. 52

Executive.. 14,010,121.33

Judiciary ...l 7,477,627.18

Government in the Territories. . .. 181, 336. 18

Subtredasuries ............... . 489, 543.43

Public land oftices...... . 738,637.13
. Miuts and assay OBRCES - oo oo 229, 649.45 .
———  $28,478,0064.22

FOREIGN INTERCOURSE
Diplomatic SAIATIES uueeieini ittt 460,398, 19

Consular salaries 919, 677. 86

Contingent expenses of foreign missions 237, 965. 86
Contingencies of consulates .......................... 347,071, 82
Relief, protection, and rescuing shipwrecked Americar seamen. . 33,278.19
International Union of American Republicy . 35, 060.16
Pay of consular officers for services to American vessels and seamen .. 14,118.77
Emergencies arising in the diplomatic and consular service ...... 113,776. 57
International }wposmon at Paris ... i .. 7,426.14
Canadian Commission ........ .. 56, 833.13
Spanish indemnity ..... 57,000. 00
Chinese indemnity ..... 1,002,112.95
Venezuelan indemnity ..... 60,170. 52
Pious fund of the Calilornias. 535, 820. 87
Other trust funds ........... 77,519.39

Miscellaneous items 227,654.44

4.101,884.86

Public printing and binding...

.- 6,328, 622. 54
Building, Government Printing'0 mc

172,939.86.

Judgments for refund of duties paid in “Porto Rico. .. 13, 830.87
Contingent expenses, Independent Treasury..... .. 264, 409. 72
Mint establishment ......................... .. 1,171,723.29
Assessing and collecting internal revenue .. 4,384,545.74
Paper for internal-revenue stamps. .. .. 42,796. 82
Redemption of internal-revenue stamp. 264, 846. 07
Punishing violations of internal-revenue laws ..... 80, 525. 27
Refunds, reliefs, etc., under internal- -revenue laws. .. 70,379.70
Allowance or drawback under internal-revenue laws.....-..... 20,573. 89
Refunding taxes illegally collected under internal-revenue law: .. 59,794.94
Rebate of tax on tobacco . ... . 345,277.35
Refunding tax on certain legacies .. 41,917.92
Refunding stamp tax on export bills of ladmg. ....... 19,042.01
Collecting revenue from CustOMS. .. c.oieiiiaiivean.. %,665 630, 37
: Detection and prevention of frauds upon the customs rev-
enu 118,849.75
InVCStlg&thll and prosecution of frauds, Customs S 25,000. 00
——  8,809,486.12
Repayment to importers excess of deposits. .. ..ooeeveneiiiiinn ... 3,579,677.52

Debentures and drawbacks under customs laws 4,904, 016. 01
Revenue-Cutter Service . 1,524, 763.53
Revenue vessels ........ . 153,275.13
Life-Saving Service 1,779, 443.69
Public Health and Marine-Hospital Servwe 1,424, 362.73

Engraving and printing ................. ... 2,756, 163. 65
Custom-houses, post-offices, court-houses, et . 10,188, 592. 82
Pay of assistant custodians and Jjanitors of public bmldmgq 1,048, 939.01
Tuel, lights, and water for public buildings 961, 447.87
Furniture for public buildings............... 321,921.70
Distinctive gmpcr for United States securities 242,762.12
Expenses of national currency.......... 23,922.47
Transportation and recoinage of coin. 291, 971.58
Preventing the spread of epidemic dlseases 194,452.41
Suppressing counterfeiting and other crimes .. 118, 032. 87

Interstate Commerce Commission.............. 314,997. 72

Expenses under Smithsonian Institution. 134 859. 75
National Museum 6 945. 60
National Zoological Park. 8b,230.69
_ French spoliation claims.............. 32, 638.556
Payment for improvements, Potomac R 14, 081.60
Payment of debt of Hawaii .......ooooiiiiiaen. . 21,5689.83
Louisiana Purchase Exposition, St. Louis .......... .. 10, 037 267.18
Canal connecting the Atlantic and Pacific oceans 50 164 500.00
District of Columbia:
General eXpenses ... .o viiiiiiiieiiea i iariiaaaaas $8 433, 470. 59
Water department, payable from the water fund..... 688, 304. 47
Special trust funds. ... . ooeiiiii i aiieiaanas 270 260. 04
: —_——  9,392,025.10
Buildings and grounds in Washington under Chief Engineer. .. 252,135. 06
Fuel, lights, etc., State, War, and Navy Department building. 42,515.98
‘Care, maintenance, etc., of Washington Monument...... ... .. 11, 508. 00
Prevention of deposits in New York Harhor........ .. 92, 286.91
Equestrian statue of Gen. W. T, Sherman.. .. 54, 559. 90
Photolithographing for the Patent Office . .. 127,842.76

Official Gazette, Patent OffiCe ceceorsenressanecscarsieiceceiiirnncnnenns 188, 469. 96
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TasLe L.—Srarement oF vai Ner DISBURSEMENTS (BY WARRANTS) DURING THE FIbLAL
YEear ENDED JUNE 30, 1904—Continued.

MISCELLANEQUS—Continued.

Surveying public lands . $244, 009. 33
Protecting forest reserves ... ...l . 352,424. 46
Surveying forest réServes. .. ... ..coeiiiiiiiiiiiiiaiia 131,471.10
Contingent expenses of land offices 248,.5699. b8
Geological Survey .............. 917,231.38
Geological maps of the United S 105, 712. 63
Reclamation fund .................. 1,611,650.19
Protecting public lands, timber, ete. 203, 115. 40
Repayment for lands erroneously sol 99, 436. 16
Deposits by individuals for surveying public lands... 191,457.51 .
Hot Springs Reservation, Arkansas ................... 70, 349. 68

Five, three, and two per cent funds to States............ o 332,016.35°
Government Hospital for the Insane.................... - 1,012,843.62

Columbia Institution for the Deaf and Dumb........... , 000.00
Howard University 42,921.00
Capitol building and grounds 218, 557. 34

, Office building, House of Representatives............. 766, 462. 05
Interior Department building..................oo ... 13,204.13
Colleges for agriculture and the mechanic arts ....... .. 1, 200, 000. 00
Schools outside incorporated towns, Alaska........... .. 52, 528,38
Deficiency in the postal revenues..................... .. 6, 502, 530. 86
Mail transportation, Pacific railroads ................. .. 739 706.12 .

Department of Agriculture....... F. . q, 387 258. 93
Weather Bureau.............. .- .. 1, 227, 147.57

National Burcau of Standards 160, 378. 61
Permanent Census Oftice ... 1,219, 765. 38
Coast and Geodetic Survey . .. 744,675.23
Light-House Establishment._.. ... . .l i, 4,904,124.63
Fish Commission ... ... ooiooioiiiiiiiiniiiianan J 593, 449.47
Stcamboat-Inspection Service .. .......... ... e 389,741.73
Bureau of Immigration s 151, 785,18
Enforcement of Chinese-exclusion acts ........... eeee 459, 588.99
Expenses of regulating immigration N 1,233, 422.42
Salaries, Shipping SErviCes......ooo voeiieiiiiiiioi ittt 60, 905. 89
Services 0 AMErICAN VESSEIS. ... . .uowoooos oo 10,633.37 |
Supplies for native inhabitants of Alaska ....................ioiial 15, 384. 45
Payment of judgment, Court of Claims..... ..., 56,795.17

Miscellancous items R
$154, 096, 763, 84

INTERIOR DEPARTMENTY.
Indians . .. $10,438,360.09
Pensions. . 142, 559, 266. 36
——— 152,997, 616.45

MILITARY ESTABLISHMENT.
Pay Department .. ...venennueietir i $27, 243, 014. 67
Pay Department, bounty and miscellaneous .. ................ ... .. 176, 365. 91

Extra pay, etc., war with Spain................ooiLl 275, 800. 60
Commissary Department ..... 5, 44b 558.73
Quartermaster’'s Department RN ‘28 457 048.20
Barracks and quarters, Phlhppme Islands......... e 271,731. 27 -
National cemeteries, roads, etc.................. e 229,446.14

Medical Department ....... FO 1,200, 022. 60
Artificial limbs, etc... N AN 138, 693. 68
Ordnance Department.. 6,912,245.18
Armories and arsenals.. 636,214.42
Armament of fortifications . .. 2, 908, 522. 62
Gun and mortar batteries. .. ... ... ..t 2,358, 753.70
MilItary ACAGeMY cuurun e it iet e iie e reae i caecnanns 414,712.72
Engineer Department ... ... iiiniiiiiii i 1,329, 681.71
Engineer school, Washington, D.C.......cocceoriiiiieneaniiiiiion. 494, 703. 26
Building, Army War College, Wa.shmgton D.Ca 45, 000. 00
Improving riversand harbors.........coiiiiiiiiiiiiiiiiiii e 22, 546, 055. 94
Survey of northern and northwestern lakes... ..............coi .0 103,349. 24
Military telegraph and cable lines, Alaska............coooiiiieiiiil. 262, 000. 00
Signal Service of the Army....ocoiiinir it i iinaaan 561 408.93
Nationaldefense. .....ueeniumiiiiiii et ieeiieceeaeianeas 63, 225.22
Constructlon of military posts, roads, etC..............oeiiiiiiiiill 3,125,687.68
F ort of Soldiers’ HOme. ......oveuniennie i iiiiieieianaes 687, 653.49
iers’ Home, permanent fund and interest account................. 441, 986. 99
State or Territorial Homes for Disabled Volunteer Soldiers............ 796,239. 99
Support of National Homes for Disabled Volunteer Soldiers........... 4, 404, 270. 09
Chickamauga and Chattanooga N ational Park 41,714.12
Shiloh National Park...........i..ooooiiiio 54,973.54
Yellowstone National Park 167 172.38
Vicksburg National Park. 155 177.61
Gettysburg National Park .............c..oou. 59, 623,43
Enlargement of Governors Island, New York H 70, 000. 00
Reimbursing States and Territoriés for expenses of ra
With Spain. ... e 39, 305. 72
Refunding to States expenses incurred in Taisi ng volunteers........... 2,534, 633.61
Bringing home remains of officers, qoldlorq and others who die abroad. 11, 969. 65
Reliefs and reimbursements.................. . 68, 440. 58
Miscellaneous items . .uoee i iueieiiniiiiienuiiannnnuees PN 313, 207.06

115,036, 410, 58
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TaBLE L.—SrATEMENT OF TRE NET DISBURSEMENTS (BY WARRANTS) DURING THE FiscaL
VYEAR ENDED JUNE. 30, 1904—Continued.

NAVAL ESTABLISHMENT.

/
Emergency fund. ...oe.eeeiiiiniiiiiiiiiiiiiii ittt $91, 762. 40
Pay, etc., of the NAVY...oouiiit ittt it iaeciaaaaa 17,184,467.18
Pay, MiSCellaNeous o onvmonnoonns R 674, 497. 659
Deposit fund.....o.ooviiiiiiiiiiiiiiiiiia., . e 534, 595. 39
Contingent, Navy...cooeiiiiiieiniirennnes - . 17,404.39
Marine CoIps ...covmmmvennnneiainiieneiennnns 3,798, 984. 05
Naval Academy . .corvrnrriiniiii e riciieeeeereraaeearanaananns 1, 880, 997. 40
NAVIgALON. ¢ ovet i e 1,499, 496. 59
OTANAIICE oo ocvvriiine e esnnenaeneeeceeonnseoesesesosecnosanseccansnnss 3,795, 316. 37
Equipment. . oot ieiaaaaaea 6,429, 908. 79
“Yards and DOCKS. . ..o .ot 7,696,779.34
Medicine and SUIgerY «..uiumiin ittt ettt 717, 814. 56
Supplies and ACCOUNES. ... oo 6,317,737.24
Construction and Repair ... iiiiiiiiiiiiiiiiiiieiiiieaaaaren 8,512,234.78
Steam ENgineering ...cooueeniminiiiiiiiiiriaiiiieiieiii e 3,763, 322. 61
Increase of the NaVY. ... .ooeeeiine ittt 39, 638,188.84
Navy transportation, Pacific rmlroads ......................... 99, 726. 25
Judgments, bounty for destruction of enemies’ vesscls.............. 32, 84¢. 67

Miscellaneous items'. ... 270,029.11

$102, 956, 101. 55

Interest on the public debt 24,616, 489. 81

N Total net ordinary expenditures 582, 402, 321. 31
Redemption of the public debt .. 52,181,296.75

2 =3 117 1o R 1,257, 578,01
Total eXpen@itures .. oo o i e ittt 635, 841,196. 07

Q
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SECRETARY OF THE TREASURY. 9T

TaBLe M.—StaremENT OF THE CoiN AND PaAPER CIRCULATION OF THE UNITED
Stares FroM 1860 To 1904, INCLUSIVE, WITH AMOUNT OF oCIRCULATION PER

CAPITA.
Coin, bullion, :
* | Coin, inclug- |Uniteda States and paper | - Popula- | lapow
Year. jing bullion in | notesand | Total money. | money in | Circulation. ti%n er
Treasury. bank notes. Treasury, as : . cap ita

assets. pita.
1360....1  $235,000,000 | $207,102,477 $442,102,477 $6, 695,225 | $435,407,252 | 81,443,321 | $13.85
1861.... 260.000.000 | 202,005,767 452,006, 767 3,600,000 | 448,405,767 | 32,064,000 | - 13.98
1862.... 25,000,000 | 333,452,079 358, 452,079 23,754,335 | 334,697,744 | 32,704,000 10.23
1863.... 25,000,000 | 649,867,283 674,867, 283 79,473,245 | 595,394,038 | 33,365,000 17.84
1864.... 25,000,000 | 680,588,067 | . 705,588, 067 35,946,589 | 669,641,478 | 34,046,000 19.67

%
=2
o

.. 25,000,000 { 745,129,755 770,129,755 55,426,760 | 714,702,995 { 34,748,000 20.57
1866. ... 25,000,000 | 729,327,254 754,827,254 80,839,010 | 673,488,244 | 35,469,000 18.99
1867.... 25,000,000 [ 703,200,612 728,200, 612 66,208,543 | 661,992,069 | 36,211,000 | - 18.28
1868... 25,000,000 | 691,553,578 716, 553, 578 36,449,917 | 680,103,661 { 36,973,000 18.39

. 25,000,000 | 690,351,180 | 715,351,180 | 50,893,289 | 664,452,891 | 87,756,000 | 17.60
. 25,000,000 | 697, 868, 461 722,868,461 | 47,655,667 | 675,212,794 | 38,558,871 | 17.50
25,000,000 | 716,812,174 | 741,812,174 | 25,923,169 | 715,889,005 | 39,555,000 | 18.10
25,000,000 | 737,721,565 | 762,721,565 | 24,412,016 | 738,309,549 | 40,536,000 | 18.19
25,000,000 | 749,445,610 | 774,445,610 | 22,563,801 | 751,881,809 | 41,677,000 |  18.04
25,000,000 | 781,024, 781 806,024,781 | 29,941,750 | 776,083,031 | 42,796,000 | 18.13
25,000,000 | 773,273,509 | 798,273,509 | 44,171,562 | 754,101.947 | 43,951,000 | 17.16
52,418,734 | 738,264,550 | 790,683,284 | 63,073,896 | 727,609,388 | 45,137,000 | 16.12
65,837,506 | 697, 216, 341 763,053,847 | 40,738,964 722,314,883 | 46,353,000 | 15.568
102,047,907 | 687,743,069 | 789,790,976 | 60,658,342 | 729,132,634 | 47,598,000 [ 15.32
357,268,178 | 676,372,713 | 1,083,640,801 | 215,009,008 | 818,631,793 | 48,866,000 | 16.75
494,363,884 | 691,186,443 | 1,185,550,327 | 212,168,099 | 973,382,228 | 50,155,783 | 19.41
647,868,682 | 701,723,691 | 1,349,592,373 | 235,354,254 |1, 114,238,119 | 51,316,000 | 21.71
703,974,839 | 705,423,050 | 1,409,397,889 | 235,107,470 |1, 174,290, 419 | 52,495,000 | 22.37
769,740,048 | 702,754,297 | 1,472,494,345 | 242,188,649 [1,230,305, 696 | 53,693,000 | 22.91
801,068,939 | 686,180,899 | 1,487.249,838 | 243,323;869 1,243,925, 969 | 54,911,000 | 2265
872,175,823 | 665,257,727 | 1,537,433,650 | 244,864,935 (1,292,568, 615 | 56,148,000 | 23.02
903,027,304 | 658,380,470 | 1,561,407,774 | 308,707,249 (1,252, 700,625 | 57,404,000 | 21.82
1,007,513,901 | 625,898,804 | 1,633,412,705 | 315,873,562 |1,317,639,143 | 58,680,000 | 2245
1,092,391,690 | 599,049,337 | 1,691,441,027 | 319,270,157 |1,372,170,870 | 59,974,000 |  22.88
1,100,612,434 | 558,059,979 | 1,658,672,413 | 278,310,764 |1,380, 361,649 | 61,289,000 | 22.52
1,152,471,638 | 532,651,791 | 1,685,123,429 | 255,872,159 |1, 429,251,270 | 62,622,250 |  22.82
1,112, 956,637 | 564,837,407 | 1,677,794,044 | 180,353,337 |1,497,440,707 | 63,947,000 | 23.42
1,131,142, 260 | 621,076,937 | 1,752,219,197 | 150,872,010 1,601,347, 187 | 65,191,000 | 24.56
1,066,223, 357 | . 672,585,115 | 1,738,808, 472 | 142,107,227 [1,596,701,245 | 66,456,000 | 24.03
1,098, 958, 741 | 706,120,220 | 1,805,078,961 | 144,270,253 |1, 660, 808,708 | 67,740,000 | 24.52
1,114,899,106 | 704,460,451 | 1,819,359,557 | 217,391,084 |1,601, 963,473 | 69,043,000 |  23.20
1,097,610,190 | 702,364,843 | 1,799,975,033 | 293,540,067 (1,506,434, 966 | 70,355,000 | 21.41
1,213,780,289 | 692,216,330 | 1,905,996,619 | 265,787,100 |1,640,209,519 | 71,704,000 | 22.87
1,397,785,969 | 675,788,473 | 2,073,574,442.| 235,714,547 |1,837, 859,895 | 73,060,000 | 25.15
1,608,543,738 | 681,550,167 | 2,190,093,905 | 286,022,024 [1,904, 071,881 | 74,433,000 |  25.58
1,607,352,213 | 732,348,460 | 2,339,700,673 | 284,549,675 |2, 055,150,998 | 76,295,220 |  26.94
1,734,861, 774 | 748,206,203 | 2,483,067,977 | 307,760,015 |2, 175,307,962 | 77,754,000 | 27.98
1,829,913,551 | 733,353,107 | 2,563,266,658 | 313,876,107 |2,249,390,551 | 79,117,000 | 28.43
1,905,116,321 | 779,594,666 | 2,684.710,987 317,018,818 |2,367,692,169 | 80,487,000 | 29.42
1,994,610,024 | 808,894,111 | 2,803,504,135 | 284,361,275 |2, 519,142,860 | 81,867,000 | 30.77

3

NoTE 1.—8pecie payments were suspended from January 1, 1862, to January 1, 1879. During the
greater part of that period gold and silver coins were not in circulation except on the Pacific coast,
where, it is estimated, the specie circulation was generally about $25,000,000. This estimated amount
ig the only coin included in the above statement from 1862 to 1875, inclusive.

NoTE 2.—In 1876 subsidiary silver again came into use, and isincluded in this statement, béginning
with that year.

Note 3.—The coinage of standard silver dollars began in 1878, under the act of February 28, 1878,

NotE 4.—Specie }Jayments were resumed January 1, 1879, and all gold and silver coins, as well as
gold and silver bullion in the Treasury, are included in this statement from and after that date.

NortE 5.—For redemption of outstanding certificates an exact equivalent in amount of the appro-
priate kinds of money is held in the Treasury, and is not included in the account of money held as
assets of the Government.

NoTE 6.—This table represents the circulation of the United States as shown by the revised state-
ments of the Treasury Department for June 30 of each of the years specified.

NoTEk 7.—The details of the foregoing table, showing the amount of each kind of money in circula-
tion each year since 1860, are omitted, but they may be had upon application to the Secretary of the
Treasury, Division of Loans and Currency, where a circular covering information on the subject has
been prepared for distribution.

FI 1904——7 .
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98 REPORT ON THE ‘FIN’AN’CES.

TABLE N.—STATEMENT OF UUNITED STATES BONDS AND OTHER OBLIGATIONS RECEIVED
AND JsSUED BY THE OFFICE OF THE SECRETARY OF THE TREASURY FROM NOVEMBER
1, 1903, to OcreBER 31, 1904.

Received for

: Received
Title of loan. ex‘;ﬁ'laélg © | forredemp- | Issued. Totag. trans-
. tion. actions.
transfer.
5/20s of 1862 (act Feb. 25, 1862g S A $106,100 |...covnnnnnn.. $106, 100
5/20s of 1864 (act June 30, 1864) .. .- 900 |.. . 900
Consols of 1867 (act Mar. 3, 1365) 100 100
Funded loan of 1881,5 per cent (acts July 14, .
1870, and Jan. 20, 1871)....oivveiiiniciiiiinfanneannens S 200 [covninennnnns 200
Fundéd loan of 1891 4} per cent (acts July 14, |
. 1870, and Jan. 20, 1871) .. .eoouiiiiaiiiiiiiianeleeaaaan eean 10,750 |oecvunaenaannn 10,750
Gold certlﬁcates series 1870 and 1871 (act Mar.
S F ) O U 300 300
Gold certificates, series 1875 (act Mar. 3, 1865;.. . 16, 600
Gold certificates, series 1888 (act July 12,1882).. 1,525,000

Gold certificates, series 1900 (act Mar. 14, 1900). $81,800,000 | 137,790, 000

Consols of 1930, 2 per cent (act Mar.14,1900)...] $91,881, 050 .............. 97,858,850 | 189,739,900
Loan of 1908-18, 3 per cent (act June 13,1898)..|. 8, 790 680 [ - 973,600 8,790, 680 18, 554, 960
Funded loan of 1907, 4 per cent (acts hi uly 14,

1870 and Jan. 20, 1871) 20, 270,150 6, 915, 600 20,272, 800 47, 458, 550
Loan of 1925, 4 per cent (act Jan. 14, 187 ; 9,701,250 |... [ 9,701,250 19, 402, 500
Loan of 1904 5 per cent (act Jan. 14, 1875) ..... 105, 200 105,200 > 9,785,600

" 130, 748, 330 75,114,850 | 218,528,780 | 424,391,460
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SECRETARY OF THE TREASURY. 99

TaBLe O.—STATEMENT SHOWING THE AGGREGATE RECEIPTS, EXPENSES, AVERAGE
NuMBer oF Prrsons EmMPLOYED, AND Cost To CoLLEcT INTERNAL REVENUE IN THE
SEVERAL CoLLECTION Disrricrs DURING THE FiscAL YEAR ENDED JUNE 30, 1904.

Aver%ge
5 . Aggregate re- ; DUMDET | gt to

Collection districts. R Expenses. | of per-
ceipts.a SONS em- collect $1.

ployed.

$338, 539. 49 $37,001.26 16 $0.109 |
116, 125. 64 30, 586.13 12 . 263
3,069,5%. 32 102, 367.70 29 .033
. . 432, 239. 99 35, 666. 65 11 .083
............. 651, 315.61 26, 448.29 14 .048
. 1,566,194.42 | . 44,926.28 22 . 029
...... 770, 031.70 20,769. 64 13 027
...... 482,953. 84 70,929.16 28 .147
...... 44, 632. 82 10,618.77 6 .238
...... ..l 6,306,814.43 91, 857.97 39 .016
. .| 34,059,315.21 | 151,932.42 20 . 004
Eighth TIN0is. .. ooonnt e ieiieeeeeansceennnas 11,272, 900. 20 73,019. 67 20 .006
Thirteenth Illinois. .... 825,241.75 22,090.18 9 . 027
Sixth Indiana.......cocveuennnn 9,685,433, 24 94,574.76 21 .010
Seventh Indiana............... .| 14,416,938. 64 89,753.16 19 . 006
Third Yowa. 415,514. 88 18,417.20 11 . 044
Fourth Iowa 461, 969. 43 18,921.27 15 . 042
Kansas...... 296, 704. 50 24, 676.03 12 . 083
Second Kent o R, .| 1,789,379.00 94, 629. 80 20 .053
Fifth Kentueky................ ....] 12,018, 646.98 305, 455. 55 30 . 026
Sixth Kentucky . 3,127,094.22 101, 034.13 18 . 032
Seventh Kentucky. - 2, 645, 328.73 139, 200. 70 17 .053
Eighth Kentucky................ 2,177,284.59 111, 028. 60 204 . 061
Louisiang....cooeeenennneianna. .| 4,659,107.14 46, 219. 66 18 .010
Maryland ....ooeeivniinnenanas 6,319,454, 07 162,738.41 38 .026 -

Third Massachusetts........... .| 8,666,525.30 79,155, 46 28 .022
First Michigan............... 3,291,000.17 37,92b. 58 21 .012
Fourth Michigan............. 705, 444.78 15, 355. 00 11 022
s Minnesota 1,388, 001. 64 38,413.22 22 .028
First Missouri-......coiiiiiniiiiiiiiiiiiiiiiaai s 8,047,858, 42 65,467. b4 25 .008
Sixth Missouri......cociiiiiiiiiiiiiiiiieiienas 882, 938.79 50, 552. 71 17 .057
.................... 442,019.78 26, 364. 37 12 . 060
...... 2,648, 386.53 42,562.76 18 .016
New Hampshire . ... coooiiiiiiiiiiiniinannanns 561, 883. 46 20, 965. 95 12 .037
First New Jersey . ..coviuieiiiiieniieereeaenannnns 400, 097. 86 17,770.68 8 .04
Fifth New Jersey..cooovriiminiiiiiaiaiarenieeeanena: 5,645, 371. 06 37,548.28 25 . 007
New Mexico ..... .. 75,662.08 11,089.22 5 .147
First New York.. 6,017, 557. 569 63,130. 31 25 . 009
Second New York 3,547,144, 50 82,822.36 28 .023
Third New York..... . 7,787,934.52 62,339. 63 32 . 008
Fourteenth New York ... ... tmeiaaan, b, 364, 986. 42 50, 520. 67 20 . 009
Twenty-first New York ... ...ocooiiviiniinianinnnns 1,561, 858. 80 36,194.39 18 .023
Twenty-eighth New York ....covvuvnininnannnnnnns 2,095, 643. 55 47,009. 38 22 022
Fourth North Carolina.........ccoceiieiininerannnns 2,256,777.58 65,054, 07 30 . 029
Fifth North Carolina .......... 2,410, 405. 02 97,666. 73 33 .041
North and South Dakota....... 131, 268. 81 15,384. 55 9 117
First Ohio.........oocoouneen. 16, 669, 703. 76 169, 142. 64 40 .010
Tenth Ohio. PP 1,343,528.77 39, 627.41 14 .029
Eleventh Ohio....... O 1,212, 099. 88 29, 507. 90 14 024
Eighteenth Ohio..... . 1, 866,083. 90 42,713.74 18 .023
[0 0700 « TR 226, 620. 52 18,314.71 11 .081
First Pennsylvania .......... 6, 080, 609. 59 101, 352. 47 38 .017
Ninth Pennsylvania ....ccooiciimiiiiienieaeianenn 2,970, 641. 26 69, 538. 69 31 .023
Twelfth Penngylvania......ocovviininceniiancnnnnes 1, 395, 240. 40 35,111.74 16 .025
Twenty-third Pennsylvania ....ccevieenvuienneanas 8,428,049.34 147,188. 05 30 .017
South Carolina. ... oot iiiiiiiciiiccaasens 759, 599. 28 81,323.93 11 .041
Second Tennessee 403, 295. 37 51,581, 568 16 .128
Fifth Tennessee. 1,282,692.18- 69, 985. 90 23 . 0566
Third Texas.. 427,088. 84 19, 654. 14 10 .046
Fourth Texas...... . 166, 463. 74 16,989.48 8 .102
Second Virginia .....ocoiiiiiiiiiiiiniiiiiiiiiaa, 2,316, 796. 24 45,282, 92 23 020
Sixth Virginia ....ocvviiimiiiiiiii e 1,234, 083.66 91,367.84 33 .074
Washington. ..o it iiicaeaeeaaas 688, 696, 54 32,420.07 17 047
West VIrginia. ... coveeiieeniniiiniiiieiiiaaiaannn. 1,200, 581. 24 40, 998. 20 21 .034
First Wisconsin .......oiuiiiiiiiiiacicaiacannnnns 6,657, 328,19 61,755. 92 26 . 009
Second Wisconsin. ....coiiiiiiiiiiiiicnraneaneiennen 807,281.73 23,411. 59 13 .029

POl eeeeeeneneerenscaanranaannacanns s 232,904,004.63 | 4,015,465.14 [ 1,812

a Based on reports of collectors.

Note.—The foregoing statement of expenses does not include salaries and expenses of internal-
revenue agents, salaries of the officers and clerks in the office, of the Commissioner of Internal Rev-
enue, amounts expended in detecting and punishing violations of internal-revenue laws, cost of
paper for internal-revenue stamps, and certain miscellaneous expenses,

Amount of expenses as above stated............oiiiiiiri i Cveee.. $4,015,465.14
Expenses not included in abOVe. . ..oe e iiiiiiciicirataaaaae . A 8
' Total expenses for fiscal year ended June 30,1904 .......ccc.ao... emeusstassanenntene 4,619, 309. 52
CO8E £0 CONIECE Lo . orsrrrrreierressnnneenneerrsrrerssrrrssrssssrressrrsesysonansroalfovenes §0.02
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TasLe P.—SrtaTEMENT oF CusroMs BUSINEss FOR THE FiscaL YEAR ENDED JUNE 30, 1904. S
o

Vessels entered.|Vessels cleared. Value of exports. Aver-

: Docu- age
Entries
ments i num- | Cost to
* Distriets and ports. of mer- | jocneq | Dutiesand | Aggregate re- Expenses. | ber of | collect
For- | Coast-| For- { Coast-| chan- tonnage tax. ceipts. : 5 .
: ey ; to ves- Foreign. Domestic. persons| $1.
eign. wise, elgn, wise. dise. sels. N em-

ployed

Alaska (Juneau), Alaska 210 $62.,096.38 ' §74,151.22 $61, 960. 73 35

Abende (igabi Gi o7 |, ominan) e Tl 2
Alexandris, Va............-—..... 1,255.74 3 o
Annapolis, Md....... . .. 1,196.95 3 =t
Apalachicola, Fla 1,032. 64 1,469.13 5 3,664. 26 4 H
Arizona (Nogales), Ariz..... 3 2 58, 868. 66 60,499. 86 5, 139 412 35,587.93 27 (=]
ﬁ{i)ostoo (Houlton), Me .......leeeoeao oo oiccaidoiiaiadl 1,79 |oaeeaote 48, 90%. %0 g:g, 381‘08 lg, ggg gg lg g

01 7: L € 7 N (R PRS PRSP PR I <. 77 R 24,718.56 , 030,74 3 .

Baltimore, Md . 1,797 3,184,777.71 |  3,323,766.00 15,288 279,201.56 | 187
Bangor, Me.... 138 312,916.43 313, 338.90 21, 590. 07 17 <
Barnstable, Mass 444 279.71 448.35 3,624.09 7 2
:]ga.th,fo W C. . 217 23,537. 37 23, 820. lg ?, ggg g% g -

eaufort, N. C. 227 1.55 |...
puler s © & R EE Ga gmn 3
elfast, Me................... ... 65 12.74 2,846.79 : =
Boston and Charlestown (Bos- ’ ’

ton), Mass................. 1,037 | 21,780,589.89 | 21,978,890.13 89,068,206 |  772,645.19 616 =
gradzos (Bro&vgsvﬂle) Tex 3,817.58 4, 850. 66 47 195 19,123 3?,283. gg 22 2

ridgeton, N. J.............. .

Bristol and Warren, R. I.... .- " 5220 P2 R >
Brunswick, G& ....ceeeuna... 5,552, 54 7,121.13 8,676,414 [ 6,269.89 5 80 =
:]guﬂ]ulo t('Jl'ee%x (Bufialo), N. Y.... 385 " 655, 644.23 664, 344. 01 313, 872" 22,278,468 61,%023. 90 42 5. (5)2(2) Ex?j
urlington, Iowa._............. y 4 1.35 91.11 . . 5
gurhngton (Trenton), N.J. 18 .25 81.77 {... 163.38 g 2. 2?2 @
airo, Il .........ooioallt 32 2.97 858.17 357. .
8apte Vui&ent, N. Y. ,1,23 36, 698. 41 37,316.91 140 106 li, 88& % lg 6 ggg
astine, Me.............. - 252 631.92 692.84 ... ot deaaaaa 400. . .
Champlam (P ttsburg), 331 517,412.16 521 063. 21 9, 315 706 43:749.72 36 . 084
ghaﬁgston S. c[(‘3 ..... lgg 57 379.58 58 233 36 2, 330, 675 11,918.23 1% 5 égg
hal NOOZA, LeNMN.. .. ..ot esnrncaafoncennea]eccccana]ocnnannrfaveneanas] OV Juenseennnnannnnas . 3 .
Cherrystone (Cape Charles City),

2 7 s LI 29,00 3] 32.917
Chicago, Il ....... 8,124,842.58 8, 141, 662. 07 1569 .027
Cincinnati, Ohio .. 882,249, 81 884,842.38 26 .044

X Columbus, Ohlo ..... 119,941.47 120, 036. 06 5 .076
i may

usowa ......... 469. .
Digitized for FR%@;@ﬁ%gn (Cléveland), Ohio 495 932, 704. 78 936, 413. 81 30 .042
http:/fraser. SﬂOB?gf@C‘} %]70 ............................................. 1,761. :7 1,763.02 2 .068
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Delaware (Wilmington), Del..... 76 27 71 25 83 184 | $16, 208. 86 16,826.52 J.eeeeunnnnn. 4,720, 661 $9, 878.20 1 .587
Denver,Colo ...coerviiciiinreananfoeneaaadiaiiiii il RN PPN 936 {........ 151,841.96 1:;2, 115. 80 11,894.87 6 .078
Des MoInes, IoWa.....o.vmeeenecas|eeeeeeeelmieena]erenecclonaeanns 201 |coeennnn 26,017.12 26,037. 79 899.17 2 .035
Detroit, Mlch eeeeetascrarosssanns 2,208 | 2,558 | 2,016 | 2,514 | 21,617 246 1,174,039. 37 1,197, 056. 65 73,269.19 67 . 061
Dubuque, 0 T e 1 P 100 33 14, 748.53 15, 408, 20 464.70 2 .030
Duluth, Minn .......ccooiinnnaen . 368 | 2,079 268 | 2,189 475 537 21,657.33 25, 000. 64 14,115. 47 13 . 565
Dunkirk, N.Y ....... 17 98 18 97 12 24 2,227.30 2,302.23 1,263.84 2 .549
Eastern (Crisfield), Md. PN FRRRON PR PO P R 735 10. 90 22.70. 2,707.88 2 | 119.290

¢ Edgartown, Mass.... ceen b7 PR P 22 [eeveeann 37 . 79.17 223.79 2,547.97 4| 11.386
Erie,Pa.....ccoiiiiiiiinicnninns 58 615 57 626 135 "144 45, 269. 23 486, 300. 52 6,193.40 4 .134
Evansville,Ind.......coviviviiic]onnnocca]vacecaacfoneevonaforeaeens 137 152 52, 306. 59 52, 328.05 3,101.00 2 .059
Fairfield (Brldgeport) Conn ..... 52| 1,338 40 852 525 335 147, 350. 28 147 657. 32 10,772. 49 8 .073
Fall River,Mass........coeuuenne. 24 769 19 661 137 143 31,023.42 31,171. 84 4,328.94 3 . 139
Fernandrna, Fl .................. © 87 334 122 323 20 74 6,383. 14 7,405. 57 2,561, 07 4 . 346
Frenchmans Bay(Ellsworth) Me. 28 feeenannn 17 1 16 239 153. 06 323.84 3,606. 65 5].11.137
Galena,Il......... L S T 353. b I P
Galveston, Tex . 431,957. 30 443, 808. 92 396, 330 144, 920, 127 54, 352. 65 43 .122
Genesee (Roches 416,758.17 418, 686. 68 105 1,314, 326 21,494. 88 17 .051
Georgetown, D.C 129,143.75 131,570.34 |... 14,227.27 9 .108
Georgetown, S.C. 23.70 46.01 638.34 3| 13.874
Gloucester, Mass. 12,668.16 15, 284. 39 17,814, 00 14 1.166
Grand Rapids, Mi .92,999.30 93, 084. 79 6,625. 59 2 .071
Great Egg Harbor (Somers Point),

B 4 169 215. 20 275.45 |.evnirnenea]iinmiiiiiaaa.n 1,116.16 2 4.052
Hartford Conn 1,39 ‘93 287,771.21 288,913, 98 6 .042
Hawaii .. 4,120 210 1,185, 067. 00 1, 229, 467. 61 77 . 089
Humboldt (Eureka), Cal..... 7 6 42 392.89 513.73 1 6.044
Huron (Port Huron) Mich... 1,414 | 1,496 | 1,331 | 1,572 7,786 268 310,482.42 317,123.33 55 .190
Indianapolis, Ind - 178 981.26 179, 564. 86 |.. 6 . 061
Kansas City, Mo . 288, 707.52 289,371.68 |. 7 . 050
Kennebunk, Meonenvnvvoiviiidoininsaslinmnenr| A el a8 31.00 2 1.645

- Key West, Fla ... 434, 965. 12 451, 203. 55 27 .074
Knoxville Tenn . 3,691.67 3,706. 89 . 1 . 183
LA Crosse, WiS.c.oooiiiiviiacaiec]omniomac]oemvinae]oonnanidfomeaniiifoeneea] M liaiaiiLlL 15.29 o oeeiniiiiifereineiaaans 363. 02 21 23.742
Lincoln, Nebr . 6,425. 57 6,425.57 [..oooiiiiii i 1,762.37 2 274
Little Egg Harbor (Tuckerton),

NoJeeiioiiininnan 2 2 [ P 378.20 ) O,
Los Angeles, Cal. 70. 513, 939. 96 515,189, 04 22, 284.03 15 .043
Louisville, Ky . 76 310, 742. 67 310 827.11 16, 524. 08 9 .053
Machias, Me..... 237 410.08 734. 35 4,311.47 5 5.871
Marblehead, Mass . 69 4,472.16 4,686.70 2,171.94 3 . 463
Memphis, Tenn......ccevvninrnnnn 50 157 56, 159. 25 56, 535. 98 5,845, 83 4 .103
Memphrem gog (Newport) Vt... 248 foo.e.... 248 |........ 23,222 |........ 364, 305.75 368, 928.55 45, 526. 95 39 123
Miami (Toledo), Ohio............ 119 { 1,551 145 | 1,546 552 59 95, 380. 93 97, 295. 39 9,748.59 7 100
Michigan (Grand Haven) Mich.. 29 7,855 36 7,876 18 239 5,008.24 5,488. 43 9,005.79 14 1.641
Milwaukee, Wis. ... 48 | 12,159 41 | 12,153 3,650 402 637,864.33 641, 062. 19 21, 611. 50 22 .034
Minnesota (St Pau 309 |........ 309 |........ 3,201 45 694, 206. 16 699 232.49 47 075.78 33 .067
Mobile, Ala ..ooveneennnnnano. .. . 745 125 756 126 1,004 | 249 50,179. 81 61, 179.38 57,940 16, 826, 671 20 H44,20 17 _.336
Montana and Idaho (Great Falls), | .

t 8 90, 419. 73 92,941, 54 156, 027 28,111. 44 17 . 302
B0 foeeiiiaaaan. 1835530 PO OO 378.00 1] 44.211
30 18,340. 87 18,505.93 |oevennenieedinninaiaiiiiai, 2,626.04 2 .142
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TABLE P.—STATEMENT oF CuUsTOMS

[}

Business For THE FiscaL YEAR ENDED June 30, 1904—Continued.

Vesselsentered.

Vessels cleared.

~ Value of exgports.”

t
Digitized for FRABRE

http.//fraser.stlowsfed.org/
Federal Reserve Bank of St. Louis

D Aver-
Entries | 700U age
ments < num- | Cost to
Districts and ports. : of mer- | ;o ed | Duties and Aggregate re- . Expenses. | ber of | collect
For- | Coast-| For- | Coast-{ chan- tonnage tax. ceipts s < P g
eign. | wise. | eign. | wise. | dise. t%e\{gs- Foreign. | Domestic. peé"s];)_ns st
ployed.
Natchez, Miss.... . 500. 00 P2 S
Newark N.J. $94,438.08 $97,372. 92 $219, 260 11,784.03 6| $0.121
New Bedford Mass 62 126 32,305.01 39,634.51 |. , 999 6,079. 96 5 .153
Newburyport, Mass 1 4 [eereeccifennananan 12 foeeeoiean. .t . 556. 30 2 9.397
New Haven, Conn.. b7 747 .21 758 566 277 183,141. 81 18.’)', 937.69 [..ooiviiiiifoinai it 10,074.72 7 . 055
New London, Conn 7 14 16 7 2. 164 1,793.23 ,934.63 |.. 304 5,111.45 5 2.642
New Orleans, La..... 943 279 959, 246 | 14,667 357 9,080,421. 78 9,117, 450. 42 148, 006, 606 271 323.94 223 .030
Newport, R. I......... - 13 2 3 10 242 139 56, 586 93 56,789.58 |.ceeivnnriere]rvnnmrinnanannn 4,455.90 4 .078
Newport News, Va... . 88 54 324 266 3,105 414 503 53.98 507, 988. 01 16,712, 369 48,995. 86 45 . 096
New York, N.Y ...cecvcneen 3,976 | 3,066 ) 3,451 { 3,399 | 531,715 | 4,692 | 171, 274 521.72 | 178,022, 566. 12 | 13,102, 304 493 705 709 | 3,510,526.14 | 2,603 . 020
Niagara (ngara. Falls), N.Y.. 802 68 786 707 | 27,148 3 58. 331,394.97 | 1,398,986 11 610 099 64,499.99 | - 52 .195
Norfolk and Porfsmouth (\Ior- . i
fOlK), V& cviiiieciiinncnnoonen 761 2,100 593 | 1,972 139 637 26, 866. 26 30,685.86 |.ccverunnnn- 9,041, 794 12,431.67 9 .405
North and South Dakota’ (Pem-
bina), N. Dak 4,564 |.o.o.nns 94, 613. 61 94,699, 48 57,136 11, 504, 056 23,895.87 17 .252
Omaha, Nebr........... 569 |........ 91,734.17 91, 847. 97 8,228.61 4 . 090
QOregon (Astoria), Ore 35 106 12,709. 50 13,297.45 |.... 13,812.78 13 1.039
Oswegatchle (Ogdensburg), N. Y. 1,088 [........ (125 P 7,262 56 246, 882. 01 248, 253. 69 29, 400. 36 26 118
Oswego, N. Y....ooiviael.. 72,830.39 73,151.41 14, 436.50 12 .197
Paducah, Ky ....covvvirniiniennsfeonmeecocnnacac]evencaiifenaonad]onenaean] 83 fiicunniiiifoviiiniinniana.. 535.75 2 feeenenns
Pamlico ewbem N.C. .35 1 203.60 |.... ) 5,902.45 5 4.904
Paso del orte (El a.so) Tex.. . , 234 144, 010. 67 162 779.82 425,138 9, 316, 953 56,232. 76 40 .345
Passamaquoddy (Eastport) Me.. 706 129 711 115 1,552 285 99 912. 02 102 519. 34 27,148 876,767 24,304. 62 21 . 237
Patchogue, N.Y.........._... N ) Pt - - T P 10.00 [.eenevavniii]omenennenanaann 488. 60 2| 48.860
Pearl River g(.xulfport) Miss. 11,927, 82 14,470. 31 4,056, 280 10, 207. 93 7 L1705
Pensacola, Fla ............. 28,559.91 31 871.78 15 891, 834 , 096. 13 .474
Peoria, Il . ....... 14, 605. 74 14,652. 82 2 . 056
Perth Amboy,N.J 111, 898. 25 115, 648. 55 6 .102
Petersburg, Va ... 23 560.07 27,346.31 |. 7 .333
Philadelp. m, Pa 18, 810 910.95 | 18,891,220.67 638 .030
Pittsburg, Pa... 503, 802.70 *F05, 327. 16 13 .043
Plymouth, Mass.... 286. 90 312.40 2 5.111
Port Jefferson, N. Y ..ooovueiiienc]ovncen]omeaeacionaaiioiiiiiioianaii] 788 foeemananaaiiiii s 2 [eeeennnn
190, 385. 61 . 199,600.75 [..oennuen... 11, 396,683 53,077.22 35 . 266
........ 708,448, 28 718,852. 42 106, 599 4,436,478 56,799. 85 61 079
Portsmouth, N. H 149.04 420.25 |..veennn.. .. 2,708 4,751.30 5! 11.306
Provxdence, R.1 . s 246, 829. 48 249, 281. 96 132 1,258 21,417.75 16 . 086
Sound (Port Towmend), . .
........................... 1,912 647 | 2,057 552 1 11,486 | 1,185 838,718.30 872,581, 39 98, 801 22,630,779 140,991. 74 100 .161
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Richmond, Va.....co.coceavoeann... 106 $78,561.98 78,654, 01 £6,728. 06 5 . 086
Rock Island, Il ........... . 137 Jeeeeeeneeaees 16. 66 716. 95 2] 43.034
Saco, Me.....ocvaivinnnnnn. 1 O 439. 90 21 32.828
Sag Harbor N.Y.... 3 232 533. 39 616.27 1,142.49 3 1.854
St. Augustme 3 F- N PR P ) 52 15,852. 45 16,001.52 |. 2,126.58 2 .133
St. Johns (Jacksonvllle) Fla.. 80 548 94 531 330 116 40,916.41 42,416. 40 6,294. 58 4 .148
St. Joseph ¥ M ............................................... 430 2 83, 340. 15 83, 462. 01 ° 6,388. 96 3 .077
ST 0100 (0 Ko R PR O P 6,315 181 2, 180 499, 30 2,376 215.02 |.. 105, 932. 33 100 .045
St. Mal‘ks (Cedar Keys), Fla. 22 20 37 9 4 45 1,808. 30 2,023.43 |.. 1,629. 39 3 . 805
St. Marys, Go...ooeevereneenennnns O T e 18 22.02 | 28.19 |. 590. 54 21 20.949
Salem and Beverly(SaIem) Mass. 55 7 26 40 23 64 1,903.13 2, 301,49 5,904.01 6 2. 565
Saluria (Eagle Pass), TexX ccoeuevifenenn... 26 |.cenn... 44 2,501 65 43, 332. 00 48, 644.05 5,417,831 44, 313. 80 33 .911
San Diego, Cal .......... 198 107 105 7 329 18 73,399. 42 75,114. 41 311,952 18,399. 50 13 .245
Sandusky, Ohio . 543 | 1,796 5721 1,800 305 99 2,102.13 2,130. 96 323,154 4,287.04 9 2.012
San Franmsco Ca 550 415 534 834 | 31,042 1,101 7,394,111.13 7, 448 861.97 31, 596, 912 4/6 728.15 328 . 064
Savannah, Ga ... 129 556 182 468 169 175 54,725. 44 56 624.45 |. . 53,770, 382 11,890. 42 9 .210
SiouX City, Iowa...covneeenaarceec]ecneenedennecie]enmneccecenana, 63 [........ 4, 569. 61 4,628. 9 ;. . 632. 69 2 L1837
Southern Oregon(CoosBay),Oreg. | B PO b PN P 54 15. 66 25. 66 1,309. 80 2| 51.044
Springfield, Mass....ceeeevvenciaifoncienadenennie]ocenaa]aeannn.s 283 |ocennn.. 41,048.78 41,223.02 4, 476.85 © 38 .109
Stonington, Co ........... 12 99 2,245.82 2,306.49 994.47 3 .431
Superior (Marquette), Mich. 1,926 | 5,550 | 1,746 [ 5,684 1,929 176 79, 229:05 81,226.55 32,231.98 35 .397
Syracuse, N. Y ooiiiimrriiinnieacfencencnfonnnaona]anns [ P 604 [........ 62, 746. 80 - 63,572.21 8,231.07 5 .129
Tampa, Fla...coooiaviennnnn. 146 293 164 149 6,591 132 1, 318 362.25 1, 331 057.71 36,136.07 28 .027
Tappahannock, Va.......ooooooo o, 308 [veeenies]eannns P PR 263 [coeemniinnnnnnnn 30 00 762. 41 2| 25.414
Teche (Brashear), La c...coveeenifenn.... 95 |oeunn..n 83 feceuannen 72 3 P 7.90 3,029.75 3| 38.893
Vermont (Burllngton), Vt.. 158 [........ 150 j........ 26,244 26 746,911. 85 752, 469. 96 71,257.19 64 .095
Vicksburg, MISS ........ 195 {o..en... 190 {..een.-.. 46 {.ooiiiiniaaan 415.75 625. 50 1 1.505
Waldoboro, Me . i T 68 2 81 346 994.68 1,362.60 6,751. 59 7 4.955
Wheeling, W, Va..ocoveennvnmieccfonieaa]iecniie]oeeanidfonana ool 202 |l 76.10 1,233.47 2 16. 209 -
Willamette (Portland), Oreg . 34 344 97 276 3,063 133 647,759, 96 652,316.16 7,885,772 56,459. 88 38 .087
Wilmington, N. C........... 37 1. 95 73 71 27 106 7,564.13 8,933.20 |..evnnnnnn.. 19, 085, 221 6,418.05 5 .718
Wiscasset, M€ coeueuernnenn 66 2 12 55 29 111 307.97 738.86 i... . 5! 3,283.43 3 4.376
Yaquina, Oreg. ........ 26 |..o..... 26 [oeeen... - 2 P PO, . 1,045.44 2 e
York, Me.oaiviiriooonnnnnnnnaeaoviiiiioaais 2 |eeeennnn 1 5 2.50 263. 56 1 | 105.424
Total .......... sesscrananann 33,040 | 79,141 | 33,221 | 77,608 [1,010,997 | 31,861 | 262,200,094.78 | 265,042, 351.42 | 25,648,254 | 1,435,179,017 | 8,468,841.79 [........{cceuaenn
Amount of expenses reported by ColleCtors, 88 ADOVE . ... ... weee ettt ieiataaeia e et areaa e aaeaaas e eteeeias $8, 468,841.79
Expenses not included in above.....o.oovviiiiiiiieniaiiiiians e e ettt ettt e aa ettt e eiaeet e aaeara e, 196,794, 58
175 PP 8, 665, 636. 37
Costtocollectm ........ eteeeaeneananneteeanaaaaa e aeara e aaanaattbe et a e ac e atae e aeanasbesseareannan . 0.033
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APPENDIX.

REPORTS OF HEADS OF BUREAUS.

REPORT ‘OF THE TREASURER.

Sir: The transactions of the Treasury durln%
its condition June 30, 1904, are stated in detai

from revised figures:

TrEASURY DEPARTMENT,
OFFICE OF THE TREASURER,
Washington, D. C., November 1, 190}.

the past fiscal year and
in the following tables

REVENUES AND EXPENDITURES FOR Fiscal YEars 1903 Anp 1904. -

Account.

1903.

1904.

Increase.

Decrease.

REVENUES,

$284, 479, 581, 81
230, 810, 124. 17
8,926, 311.22
36,180, 657. 20

$261, 274,564, 81
232,904, 119. 45
7,453, 479.72
38,909, 585, 42

2,818,928.25

$23, 206, 017. 00

560, 396, 674. 40

540, 631, 749.40 |

4,912,923.50

24,677, 848. 50
19, 764, 925. 00

EXPENDITURES.

Commerce and labor
Customs
Internal reveuue
Interior civil
Treasury proper
Diplomatic............
Judiciary
War Department........
Navy Department ....
Indians

34,473.84

28, 637, 769. 65
10, 603, 813. 60
13,069, 054. 02
62,410,921, 48
3,204, 522. 01
6,983, 735. 14
118 619, 520.15
82,618, 034.18
12,935, 168. 08

11,457, 919.96 |
21,475, 624.78
5,320,699, 71 |-

4,191,449, 47
123,199, 502, 01
7,100, 346. 83
14,012, 160. 16
115, 035, 410. 58
102, 956, 101. 55
10, 438, 350. 09

60, 788, 580. 63
3,895,824.82 |...

7,028, 425. 02

7,160, 144 87
5,274, 113. 89
8,877, 604. 55

Pensions.. 138,425, 646. 07 142, 559, 266. 36 4,133, 620.29

Interest.......oooooeoiiiiiiin., 28, 556, 348, 82 24,646,489.81 |.........olll, 3,909, 859. 01
Total........ooooiiilll 506, 099, 007. 04 582,402, 321.31 | 107,607,964.15 31, 304, 649. 83
= 1 PN 76,303,314.27 |..eeeinealL.s

+54, 297, 667. 36

—41,770,571. 91

On the side of the revenues, in 1904 as compared with 1903, customs
show a decrease of $23,205,017, and the receipts from public lands are
less by $1,472,831.50, while an increase appears in internal revenue of

$2,093,995.25 and in miscellaneous items of $2,818,928.25.

The net

result 13 a decrease in revenues for the year of $19,764,925. In expend--
itures in the last fiscal year as compared with its predecessor, there
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108 REPORT ON THE FINANCES.

was an increase in the charges for Commerce and Labor of $11,423,-

- 446.12; for the Treasury of $60,788,580.53; for diplomatic service of
$3,895,824.82; for the judiciary of $7,028,425.02; for the Navy of
$20,338,067.37, and for pensions of $4,133,620.29. A decrease took
place in the outlay for customs of $7,162,144.87; for internal revenue
of $5,274,113.89; for interior civil of $8,877,604.55; for the War
Department of $3,584,109.57; for Indians of $2,496,817.99, and for
interest of $3,909,859.01. Thus an apparent net increase in expendi-
tuves is recorded of $76,303,314.27. Against the surplus of $54,297,-
667.86, June 80, 1903, a deficit of $41,770,571.91 is presented for June
30, 1904. :

In the expenditures for the Treasury for 1904 are included $50,000,-
000 on account of the Panama Canal and $4,600,000 loaned to the Loui-
siana Purchase Exposition Company; the latter sum has since been
reimbursed. If these extraordinary items are deducted, the net increase
in expenditures during the year will be brought down to $21,703,314.22,
and the recorded deficit will be changed to a surplus of $12,829,428.09.

The expenditures, without including the payments for the Panama

- Canal ang the loan to the exposition company, exceeded the revenues
in these six months:

Month and year. A?;éle’;g of Month and year. A)g;ger;g of
1903, 1904.
Jaly. oo e $7,776,612.65 || April .....ooiiiiiiiii i $3,480,843.15
OCLODEr .« .o ittt i i 4,947,265.78 || MY ceoeinniiniiiiiiiiiiiiiaaan 5,130, 412.71
November ..............oills 2,735,193.22 —
Total coiinriniiinnnnn, 30, 854, 510.78
1904
January...... et 6,784,183.27

~ The revenues were greater than the expenditures in the other six
months, to wit:

Month and year. A?;&‘;: of Month and year. Ag‘;&‘;g of
1903. 1904. -
AUguSt. et i $6,828,132.76 || March.... ... coooiiiiiiiiainnaas #4,0567,101. 16
September . ... ... . .ol 6,538,865.00 || June.......o.oooii i, 10, 527, 428. 31
December........c.ooiiiiiiiinn. 10,491, 787.37 .
. Total cuueneennmieaeeanaannns 483, 683, 938, 87
1904. -
February c.oceciceiceeccinnnvnnns b,240,634.28

TRA[NSACTIONS IN THE PUBLIC DEBT.

The details of business connected with the public debt, stated below,
exhibit an increase in receipts in 1904 over 1903 of $48,663,518, and
an increase in disbursements of $22,375,720.94. Every item of the
receipts in the last fiscal year exceeds the corresponding one for the pre-
ceding twelve months, except United States bonds, in which the move-
ment was $51,435,050 less, and the premium on consols of 1930, in
which a falling off appears of $1,028,712. In disbursementsan increase
will be noted in every item, except that a falling off is presented in
. United States bonds' of $49,421,610, in fractional currency of $92.25;
in Treasury notes of 1890 of $4,492,000, and in premium on bonds
purchased and exchanged of $9,649,541.81.
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Account,

1903.

1904.

Increase.

Decrease.

RECEIPTS.

United States bonds .
United States notes
National-bank notes
Gold certificates....
Silver certificates

DISBURSEMENTS,

United States bonds
Fractional currency ..
United States notes...
Treasury notes of 1890
National-bank potes..
Gold certificates ...
Silver certificates

Excess of receipts...........

Premium on bonds purchased....
Premium on bonds exchanged ...

Total premium .

Aggregate ...

$74, 204, 450. 00
109, 600, 000, 00

24,270, 925, 00
168, 430, 000, 00
273,008, 000. 00

$22,7/69, 400, 00
122, 680, 000. 00

26, 510, 205. 00
214,70, 000, 00
12, 576, 000, 00

$13, 080, 000, 00
2,139, 280, 00
46,340, 000. 00
39,568, 000, 00

$51, 435, 050. 00

649, 513, 375. 00

1, 484,048, 00

699, 205, 605. 00

155, 336. 00

101,127, 280. 00
49, 692, 230. 00

51, 435, 050. 00

650,997,423, 00

699, 660, 941. 00

90, 809, 150. 00
,083. 00

109, 600, 000. 00
10, 757, 000. 00
26,272, 086.00°
105, 902, 220, 00
262, 299, 000, 00

41, 287,540. 00
1,990. 75
122, €80, 000. 00

306, £06, 000. 00

4,664, 835. 00

23,687,080.00 |...

44, 507, 000. 00

605, 641, 539. 00

637, 666, 801.75

85, 938, 965. 00
32,025, 262. 75

53,913, 702.25

43, 871, 836. 00

6,202,047, 92

4,705,071.90 |

1,257,5678.01 |..

17, 666, 967. 25

6,202, 047, 92
3,447, 493. 89

10,907,119. 82

1,257,578.01 |....

9,649,541, 81

616, 548, 658, 82

638, 924, 379.76

22,375,720, 94

ORDINARf AND DEBT TRANSACTIONS COMBINED.

The consolidation of the transactions separately set forth in the pre-
ceding tables presents an increase in receipts in 1904 over 1903 of

$28,898,593, and in disbursements of $98,679,035.21.

of disbursements results of $69,780,442.21.

A net decrease

1903.

Account. 1904. Increase. Decrease.
RECEIPTS.
$560,396,674.40 | $540,631,749.40 |.......ceu.e.... $19, 764, 925. 00
650,997, 423. 00 699, 660,941. 00 | $48,663,518.00 |...cccovuenun.nn

1,211,394, 097. 40

1,240, 292, 690. 40

48, 663, 518, 00
28, 898, 593. 00

506, 099, 007. 04
616, 548, 658. 82

582,402, 321. 31
638,924, 379.76

76,303, 314. 27
22,375, 720. 94

1,122, 647, 665. 86
88,746, 431. b4

1,221, 326, 701. 07
18, 965, 989. 33

98,679, 085. 21

69,780, 442. 21

REVENUES AND EXPENDITURES, FIRST QUARTER OF 1904 axD 1905.

The figures for the first three months of 1905 are preliminary and
will be slightly modified by later statements.
show, as compared with the same period a year previous, a falling off
in receif)ts of $10,530,041.34, divided between customs at $7,664,070.41,

interna

As they stand, they

revenue at $1,649,102.21, and public lands at $1,216,868.72,

while miscellaneous items show an increase of $4,013,668.19. Thus
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110 REPORT. ON THE FINANOES. X

the receipts exhibit in comparison a net loss of $6,516,373.15. The
expenditures are greater in the first quarter of 1905 than for that of
1904, except in pensions, which are $795,790.22 less, and the result is a
pet increase of $18,073,539.27. Upon the balance an excess of expend-
itures is created of $17,856,615. Such excess occurred in July for
$17,407,727.97, and in August for $6,343,212.28, while in September
the receipts were greater than the expen(iitures_» by $5,894,325.25.

The comparison follows:

Account, 1904. 1905. " Increase. ‘ Decrease.
REVENUES. .
CustomS ...ovvniennniniiecaennnnn. $72,795, 854. 87 $66,131,784,46 |....ccneeennn.t .| $§7,664,070.41
Internal revenue aee 60, 600, 915. 84 58,961,813.63 |... 1,649,102.21
Public lands..... 2,133, 225. 92 916, 357. 20 1,216, 863.72
Miscellaneous ... 9,020, 838. 89 13,034,507.08 | $4,013,668.19 |...ccuvernnnnnns
Total.. .. oo 144, 550, 835. 52 138, 034, 462. 37 4,013, 668.19 10,530, 041. 34
B[] OO F RN RO PPN 6,516,373.15
EXPENDITURES,
Civil and miscellaneous .......... 38, 386, 826. 66 36, 647, 808. 08 3,260,981.42 |.coinininninnnnn
A P RN 34,927,715.21 41,715, 450. 16 6,787,734.95 | coueiiiininnnns
NaVY . e iiiicaaannne 23,479,323.20 81,619, 750. 10 8,140,426.90 |....ooveinian ot
Interior, Indians...... . 2,875,384.18 8,000, 720. 57 125,886.39 |oveecineniaannn.
Interior, pensions ...... - 37,671,150. 01 36,875,859.79 |.ceeerninann..n 795, 790. 22
Interest on public debt . .- 5,477,138. 84 6,031, 988. 67 554,849.83 ... ...l
Total..oooviiriinanaanaan.. 137, 817, 538. 10 155,891,077.37 | 18,869, 329.49 795, 790. 22
1= R R PSP 18,078,589.27 |...oiiiiiiiaans
Excess for the quarter............ «6,733,297. 42 017,866,615.00 |...ceovniniiiiifoneiiinainao.

aReceipts over expenditures. bExpenditures over receipts.

THE RESERVE AND TRUST FUNDS.

United States notes to the amount of $11,081,068 were redeemed in
old during the past fiscal year, exceeding like transactions in 1903 by
3,926,350. Treasury notes were so redeemed for $473,976, which 1s

$638,551 less than for the preceding year.

At the end of the fiscal year, from the revised figures, the respective

funds were: :
Reserve Funp.

Gold coin and bullion in division of redemption......._...._........ $150, 000, 000

Trust Funos. .
[Held for the redemption of the notes and certificates for which they are respectively pledged.]

DIVISION OF REDEMPTION. DIVISION OF ISSUE.
Gold coin..oceeeauaaa.. $494, 630, 569 | Gold certificates outstand-
Silver dollars.....:....... 470, 476, 000 ing....o.oeeens eeeeean $494, 630, 569
Silver certificates outstand-
] ing . oo oL 470, 476, 000
Silver dollars of 1890 ..... 7,903,974 [\Treasury notes outstand-
Silver bullion of 1890 ..... 5,074, 026 117 N 12, 978, 000
Total .. ..o 978, 084, 569 Total - occcemenaanan 978, 084, 569

The trust funds are greater at the beginning of the fiscal year 1905
than twelve months earlier by $85,015,700 by reason of changes in the
currency for which they are held. These changes are explained on
following pages. ' : : o
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TREASURER. ‘ 111

On October 1, 1904, the reserve and trust funds hecame:
RESERVE FﬁND.
Gold coin and bullion in division of redemption ... ... ... .. .... $150, 000, 000

Trust Fuxps.

[Held for the redemption of the notes and certificates for which they are respectively pledged.]

DIVISION OF REDEMPTION. DIVISION OF ISSUE.
Gold ecoin ... .. $528, 491,969 | Gola certificates outstand-
INg o $528, 491, 969
Silverdollars............ 474,322,000 | Silver certificates out-
standing ... ... . ... 474, 322, 000
Silver dollars of 1890_.... 8,944, 561 [1Treasury notes outstand- ’
Silver bullion of 1890 ._.. 3,021,439 ing ..o, 11, 966, 000
Total . eeeneennen. 1,014, 779, 969 Totaleeoeennnnne.. 1,014, 779, 969

GENERAL FUND—CASH IN THE VAULTS.

By reason of the change in the ratio of the revenues and expendi-
tures, the cash in the ten offices of the Treasury and the mint and assay
offices was less at the close of the last fiscal year than at its beginning
by $32,500,297.98. The falling off in gold coin and bullion for the
period exceeds this sum and amounts to $35,092,667.83, while gold
certificates were reduced by $2,885,840. Other items exhibit no sig-
nificant modifications, except that national-bank.notes are more by
$2,533,317.65, and subsidiary silver by $2,225,804.97.

The deposits in national banks to the credit of the Treasurer attained
a maximum at $159,111,708.15 December 19, 1903, and became $102,-
290,863.64 at the end of the fiscal year, which was a reduction of
$37,936,271.61 as compared with that of twelve mounths before, while
to t(}ilose to the credit of disbursing officers additions of $819,914.58 were
made.

In the treasury of the Philippine Islands, under act of Congress,
$3,516,709.89 was placed during the year to the credit of the Treasurer
of the United States, while the moneys there to the credit of United
States disbursing officers were reduced by $1,492.566.59.

The outstanding liabilities in the two years differ in an increase in
the 5 per cent fund of the national banks of $1,675,089.56; in checks
and warrants of $2,880,267.85, a decrease in disbursing officers’ bal-
ances of $5,914,731.74, and in Post-Office Department account of
$490,842.41, with an increase in miscellaneous items of $904,284.41.
These changes make the total outstanding liabilities at the close of the
fiscal year $945,932.33 less than-at its beginning.

In the first quarter of 1505, the cash in the vaults of the Treasury
underwent a reduction of $11,555,376.34., Gold coin and bullion
became less by $6,089,116.47, while gold certificates were $13,004,360
more. Reductions also took place of $9,573,001 in silver dollars; of
83,155,178 in silver certificates; of $3,165,333 in United States notes;
of $2,155,337.88, in national-bank notes, and smaller sums in other
items. :

In this quarter the deposits in national banks to the credit of the
Treasurer of the United States were increased by items in transit by
$1,965,363.32, and those to the credit of disbursing officers were
reduced by $388,111.55
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112 REPORT ON THE FINANCES.

An increase in outstanding liabilities in the quarter is shown of
$10,317,143.07.  This is due to an addition of $3,512,404.18 in checks
and walrants, of $17,3717,366.40 in balances of dlsbursmg officers.
During the same perlod a decrease occurred in the redemption
fund of national banks of $1,598,991.57; in the post-office account. of
$2,448,214.17, and in miscellaneous items of $6,525,421.77.

The state of the general fund at the close of 1903 of 1904, and of
the first quarter of 1905, is here recorded:

GENERAL FuND—CasH IN TEE VAULTS.

[Froin revised statements for June 30, 1903 and 1904.]

i Kind. June 30,1903. | June 30,1904. | Oct. 1,1904.

Gold coin and bullion.
Gold certificates...
Standard silver doll
Silver certificates. .

$72,300,920.43 | $37,208,252.60 | 931,119,136.13
31,861,310.00 | 28,975,470.00 | 41,979, 830.00
17,302,986.00 | 18,101,779.00 | 8,528, 778.00
9,972,987.00 | 9,337,302.00 6,182, 124.00

Silver bullion .. ... ......ooooll. .|  2,106,002.22 2,402, 998. 28 2,183,579, 24
° United Statesnotes ................... .| 12,432,449.00 | 12,921,591.00 9,756, 258.00
Treasury notes of1890................ ceus 166, 352. 00 75, 943.00 105, 901. 00
National-bank notes ... R o..| 13,673,941.23 | 16,207, 258.88 14, 051, 921. 00
Subsidiary silver coin... . ............. .- 9,307,873.18 | 11,533,678.15 11, 460,297. 09
Fractional carrency.................... .. 941.73 200. 66 171.62
BLE B8 T3 o 7o) b 894,799.78 755, 791. 02 596, 892,17

Tota.l .................... 170,020, 562. 57 | 137,520,264.59 | 125,964, 888,25

In National-bank depositaries:
To credit of the Treasurer of the United States ...| 140,227,135.25 { 102,290,863.64 | 104, 256,226. 96

To credit of disbursing oflicers....... e eenaeen 7,615, 475.27 8,435, 389. 85 8,047, 278. 30
e 7 147,842,610.52 | 110,726,253.49 | 112,303, 505. 26

In treasury of Philippine Islands:
To credit of the Treasurer of the United States ...!............... 3, 516,709. 89 1,492,291, 69
To credit of United States disbursing officers ..... 4,122,463, 61 2,629, 897.02 4,332,411,26
Awaiting reimbursement, bonds and interest paid.... 46,119.53 58, 152.70 37,919.10

€T s 152,011,193.66 | 116,931,013.10 | <118,166,127.31
322,031,756.23 | 254,451,277.69 | 244,131, 015.56

Aggregate

Liabilities:
National bank b per cent fund.....
Outistanding checks and warrants .
Disbursing officers’ balances.....
Post-Office Department account.

14,880,938.11 | 16, 556, 027. 67 14, 957,036. 10
3,431,921.91 6,312,189.76 9,824,593, 94
49,148, 953.68 | 43,234,221, 94 60, 611, 588. 34
8,810,511, 41 8,319, 669. 00 5,871,454.83

Miscellaneous items. ..............................l 7,073.316.89 | 7,977, 601.30 1,452,179, 53
TOAL .ot 83,345,642.00 | $2,399,709.67 | 92,716,852.74
Available cash balance ......................... 238,686, 114.23 | 172, 051,568.02 | 151,414, 162. 82

AVAILABLE CASH BALANCE.

The transactions reported left the available cash balance of $172,-
051,568.02 June 30, 1904, which is $66,634,546.21 less than on June
30, 1903. It is also less than it was on the same date in any year since
1900 Of this diminished balance at the close of the fiscal year 1904,
national banks held $102,290,863.64 in general account. Gold in coin,
bullion, and certificates 1n the general fund was $66,183,722.60. The
like processes prevailed in the E rst quarter of 1905. The balance fell
off in those three months $20,637,405.20. The national bank deposi-
taries held of the total, $104,256, 296. 96, while gold, in coin, bullion,
and certificates, rose to $73 098 966.13.
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For the years since 1890, and the first quarter of 1905, the avallable
cash balance is-set forth in the subjoined table:

AvarLABLE Casa BALANCE (INCLUDING‘ THE REsgrve Funp), FRoM THE REVISED
: "STATEMENTS, ON THE DateEs NAMED.

Available cash balance.
Date.

Reserve fund. Balance. Total.

July 1—
1890

$100, 000, 000 | $79, 259, 837. 18 | $179, 259, 837. 18
100,000,000 | 56,847,826.49 | 156, 847, 826. 49
100,000,000 | 29,182,494.70 | 129,182, 494.70
100,000,000 | 24,824,804.94 | 124,824, 804, 94
100,000,000 | 18,886, 988.16 | 118,885, 988.16
100,000,000 | 96,348,193.17 | 196,348, 193,17
100,000,000 | 169;637,307.07 | 269,637,307, 07
100,000, 000 | 144,466,201.95 | 244, 466, 201. 95
100,000,000 | 109,282,643.13 | 209, 282, 643.13
100,000, 000 | 184, 488, 516.20 | 284,488, 516. 20
150,000,000 | 156,897, 605.37 | 306, 827, 605. 37
150,000,000 | 178, 406,795.13 | 328,406,798, 13
150,000,000 | 212,187,361.16 | 362,187, 361.16
150,000, 000 | 238,686,114.23 | 388,686, 114. 23
150,000,000 | 172,051, 568,02 | 322,051, 568. 02
150,000,000 | 151,414,162, 82 | 301,414, 162.82

EXCHANGE INTO CONSOLS OF 1930 DURING 1904.

Transactions under the act of March 14, 1900, and the circular of
March 26, 1903, and that of September 23, 1903, were carried on up
to January 9, 1904: by the exchange of the tunded loan of 1907, bear-
ing 4 per cent intere st, and the loan of 1908-1918, bearing 3 per cent
interest, into the consols of 1930. They are here set forth by amounts
in the several months of the fiscal year. Of the funded loan of 1907,
coupon bonds were $2,150,650 and registered bonds $14,644,450; and
of the loan of 1908—1918 coupon bonds were $2,183,700 and reglstered
$3,788,000.

Boxps RecErvenp v ExcHANGE ForR 2 PEr CenT Consors or 1930.

Funded Joan of 1907. Loan of 1908-1918.
Excess of Excess of
PR present s present
Principal. | Interest. worth over Principal. | Interest. worth over
‘ par. par.
1. Under circulur of March
26, 1908
1903.

July.iveeimiimninininanas £5,000,750 | 96, 808 89 | $331,2v6.35 | $1,608,900 | $10,231.80 $57,321. 11
AUgust....oo.oiiiiiinnn., - 305,350 995.26 )  19,988.69 25,200 186.97 891.89

Total............... 5, 306,100 7,854.15 351,285.04 | 1,634,100 | 10,418.77 | = 58,213,00
2. Under circular of Sep-- )

tember 23, 1903. )
September ............... 1,052,800 | 10,102,92 66,247.78 586,900 2,742.14 20,148.76
October. ........ooooonun 3, 520, 600 5,236.51 219 426.04 | 2,777,100 | 15,651.10 94, 740.62
November ............... 2,371,300 | 11,795.52 144 093. 92 620, 600 1,613.72 ¢ 20,850.42
December................ " 4,317,200 | 33,140.34 257 642.27 335, 000 1,347.48 10, 993.07

1904. :

JanUATY..cvvnnvennnnnn.. 227,100 | 2,246.30 13,350. 30 18,000 88.05 586.79

Total............ ...| 11,489,000 | 62,521.59 | 700,760.31 | 4,387,600 | 21,442, 49 147,319. 66

Aggregate ..... --..| 16,795,100 | 70,375.74 | 1,052,045.35 | 5,971,700 | 81,861.26 |  205,532.66

FI 1904———8
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114 . REPORT ON THE FINANOES.

The operations under the cu'cular of September 23, 1903, were in
terms limited to $20,000,000, but the privilege of the’ exchange was
withdrawn when the sum reached $15,826,600 of the old securities.
The full history may be thus narrated:

Prets}«;,nt
: st Accrued worth in
Title of loan. Principal. interest. excess of
par value.
4 per cent funded loan of 1907.......oveveienaia Ll $11, 489, 000 $62, 521. 59 $700, 760. 31
3 per cent loan of 1908-1918 ................ e ertieensiaeens 4,337,600 21,442. 49 147, 319. 66
o 15, 826, 600 83,964.08 848,079.97
For accrued interest ... .. ........ooao.... $83,964. 08
And present worth in excess of par value . 848,079.97
—————  $932,044.05
Lessinterest repaid.. . .......oooiiialll 68,727.20
Less interest accrued on 2 per centbonds 38, 804.91
Less premium of 2 percent...e.veeeenann.. . 316,532.00
——  424,064.11
Checks were issued amounting t0.......... ... i 507,979. 94

Of the above amount of bonds there was received from persons and institutions other

than national DanKS .. ...ttt ittt it ciiaea e e aace e aeaacanaan 12, 537, 700. 00
From national banks, circulation account ...l
From national banks, public moneys’ account

3,288, 900. 00
EXCHANGE INTO CONSOLS oF 1930 rroM 1900.

From the beginning of the funding of older-securities into the con-’

sols of 1930 to the close of such operations, a net profit of $14,245,851.68

. is shown in the saving of interest. The amounts exchanged of the

loan of 1904, of that of 1907, and of that of 1908-1918, are set forth in

the annexed table, with the accrued interest and the worth of each in
excess of par value at the time of the transactions:

. Present
Title of loan. Principal. ﬁﬁg‘é:g ‘z%gg%}%ﬁf’
value.
6 percentloan of 1904 ..........ccciiiiiiiiainnn., $72,071,300 | $526,639.53 | $6,872,571. 81

4 per cent funded loan of 1907
3 per cent loan of 1908-1918

351,578,660 | 1,082,857.57 | 36,432, 249,34
119, 260, 000 53} 139.11 §, 6,239,833.35

01 ) ST O N 542,909, 950 | 2,140,636.21 | 49, 544, 654. 50
For acerued interest ... ... oo i it iiiieiiiieeenereaaaaa $2,140, 636. 21
And present worth in excess of parvalue ... ..ol il 49, 544, 6564. 50
—————— $51, 685,290, 71
Lessinterest repaid. ... ..coouiiinietiiinoon it 1,617,726. 08
Less interest accrued on 2 percent bonds........coooiiiiiiiiiiiiiiiiainaas 796, 538. 47
Less premium Of 2 Per Cemb - ..o oiunnieniieiiiiaaiaeeeiiaaieaaaenreneanas 1,939,384.00

4,353, 648.56
Checks were issued amounting 7 47,331,642.16

Of the aboye amount of bonds there was received from persons and institutions other
than NAEONAL DADKS ¢ ... et ittt it et eiere e e aeeeeecneeneeeaemaaanaaan 249,174,750, 00
From national banks, circulation account. $211, 001, 300. 00
From national banks, public moneys’ account 82,733, 900. 00
—_— 293, 735,200. 00

Interest saved on 01d bonds t0 MATUTItY .ce.veeenvrenetiieeereeiiieiiieiieiisenaeans 130, 186, 727. 27
Premium paid for 0ld bonds....... $49, 544, 654. 50
Less premium received for new bo: . 1,939,384.00 .
A —————  $47, 605, 270. 50
Interest to be paid on new bonds to maturity of old bonds. .....l.......  68,335,605.09
————— 115, 940, 875. 59
Net profit ...... reevescrreranaens tereemeseeeseseacarentectrevrseriarevessassrnasesansioass 14,245 851,68
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BONDS REDEEMED BEFORE MATURITY.

The loan of 1904 matured February 1 of that year. The Secretary
of the Treasury offered, September 23, to anticipate payment of these
bonds with interest to maturity, and $14,712,450 with interest of
$300,042.59 were so paid, while since their maturity under notice of
November 2, 1903, payments were made to the amount of $3,894,750,
with $38,319.05 for interest. At the close of the fiscal year of these
bonds the sum of $777,850 remained, and stood in the account of the
‘“debt on which interest has ceased since maturity.”

THE PUBLIC DEBT 1903 AND 1904 AND FIRST QUARTER OF 1905.

During the fiscal year 1904 an addition of $22,766,800 took place in
the consols of 1930, while there were reductions of $5,971,700 in the
loan of 1908-1918 and of $16,792,500 funded loan of 1907. By the
maturity of the loan of 1904 such bonds for $19,385,050 disappeared,
save as $777,850 were transferred to the matured loans. The fund
held for redemption of national-bank notes fell off $4,526,766. Gold
‘certificates increased $85,180,700 and silver certificates $5,770,000, for
which the Treasury holds the respective metals for the full amounts.
By change into certificates against dollars coined from the bullion of
1900, Treasury notes for $6,265,000 were canceled. By the additions
to the certificates beyond reductions in other items an apparent
increase in the public debt of $61,538,803.25 is recorded.

In the first quarter of 1905 there was a reduction of $308,700 in the
matured loans, of $2,153,407 in national-bank notes, and in Treasury
“notes of $1,012,000; to gold certificates an addition of $34,201,400
and to silver certificates of $3,846,000. The apparent increase of
$34,573,483 in the total debt is thus more than covered by the certifi-
cates for which gold and silver coins are held.

1 In 1the annexed table the figures for two years and a quarter are
etailed:

Pusric Depr 1903 axp 1904, Anp Firsr QUArTER OF 1905.

) J .
{Rate.| When payable. | June 30,1903 | June 30,1904, 7 September s,
P.ct.

Comnsols of 1930......... 2 | After Apr.1,1930..| $520,143,150.00 | $542,909,950.00 | $542, 909, 950. 00
Loan of 1908-1918...... After Aug.1,1908 .|  83,107,060.00 77,135, 360. 00 77, 135, 360. 00
Funded loan of 1907... 4| July1,1907.. 173, 385, 650. 00 156, 593, 150. 00 156, 593, 650. 00
Refunding certificates. 4 | Convertible . 29, 080. 00 28, 770. 00
Loan 0of 1925........... 4| Feb.1,1925.. 118, 489, 900. 00 118, 489, 900. 00
Loanof1904........... 51 Feb. 1,1904.. N1\ DO R P,
Matured loans. ........|...... On demand 1, 205, 090. 26 al,970,920.26 1, 662, 220. 26
01d demand notes.....[......J..... do , 847. 60 53, 847. 50 , 847. 60
United States notes. .. ....do.. 346,681, 016.00 346, 681, 016. 00 346, 681, 016. 00
National-bank notes . ..do. 40, 063, 308. 50 85,526,542.50 | - 33,373,135.60
Fractional currency ..do 6,871,240.63 6,869, 249. 88 6,869, 249. 88
Gold certificates... ..do 409, 109, 869. 00 494, 290, 569. 00 628, 491, 969. 00
Silver certificates..... ...do. 464,706, 000. 00 470, 476, 000. 00 474, 822. 000. 00
Treasurynotesof 1890..|......|..... do 19,243,000.00 | - 12,978,000.00 11, 966, 000. 00

L XY S IS I 2,202, 464,781.89 | 2,264, 003,585.14 | 2,298, 577, 068. 14
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116 REPORT ON THE FINANCES.

PAYMENTS ON ACCOUNT OF THE PANAMA CANAL.

Under the law and treaty, warrants for $10,000,000 were issued tothe
Government of Panama for the Canal Zone in two installments: One
April 29, 1904, for $1,000,000, and another May 19, for $9,000,000.
The first was cashed May 3 and the second May 20.

To the Panama Canal Company a warrant for $40,000,000 was issued
May 9, 1904, and was paid the same day.

These warrants were severally drawn on the New York office and
were paid there. : '

o

LOAN TO THE LOUISIANA PURCHASE EXPOSITION COMPANY.

By the urgent deficiency act passed at the last session of Congress
provision was made for the advance of $4,600,000 to the Louisiana
Purchase Exposition Company, at fixed dates, to be reimbursed in
later months. Accordingly warrants were issued to that company on
February 24 for $1,000,000, on February 26 for $1,000,000, on March -
8 for $1,000,000, on April 9 for $1,000,000, and on May 7 for
$600,000, an aggregate of $4,600,000. :

This full sum, as it has become due under the terms of the act, has
been reimbursed, leaving at the date of this report the final payment
of $191,850.81 yet to be provided. The installments have been:

Date. Amount. Date. Amount.

Juneld ..ot $195,057.04 |] October 1.................. eeeeenas 500,000.00 .
JUly Lecieininiiiiiiii e, 213,092.15 || October 15..... et 500, 000. 00
JUIY 16.ceeiiiiiiiiiiiiieeien e, 500,000.00 || Novemberl.................. e 500, 000. 00
Augustl ...ooooiiiiiiiiiiiiils 500,000.00 || November 16 ... ... .............. 191, 850. 81
August15... ...t 500, 000. 00 : -—
September1 ... .. .. ...l 500, 000. 00 Total ... 4, 600, 000. 00
September 15 ....... ... 500, 000. 00

- CALLS ON BANKS FOR PART OF DEPOSITS.

The Secretary of the Treasury issued during the year three calls on
the depositary banks for the return of a part of the public moneys
deposited with them. They responded with promptness, paying back
the sums required of them. The amounts of deposits thus recalled

were as stated below at the dates named:

Under call of March 4, 1904, payable March 25,1904 ...... ...._... $28, 067, 560. 00
Under call of April 30, 1904, payable May 10, 1904. ... _..... e.... 11,967, 98L. 77
Under call of May 14, 1904, payable May 25, 1904 ... .............. 9, 336, 925. 87

) SRS 49,372, 467. 64

BONDS HELD AS SECURITY FOR NATIONAL BANES..

The ddditions to their circulation by national banks and the with-
drawal of a part of the deposits of public moneys caused many changes
during the year.in the bonds pledged: by them as security. Those
securing circulation were increased by $40,947,920, and from July 1
to October 1, by a further sum of $8,684,800.
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The bonds held against deposits, on the other hand, fell off, in New
York and Washington, $32,868,470 during the last fiscal year. In
the first quarter of 1905 a decrease of $4.591,700 took place.

In the securities given by national banks for both purposes, consols
of 19380 stand for $491,420,100, July 1, 1904. This is 91.7 per cent .
of such securities and 90.5 per cent of the entire volume of the consols.

Bovps HeLp For NarioNnaL Banks, Crose oF Jung, 1903 aAND 1904, AND OCTOBER,
1, 1904, anp CHANGES DURING 1904.

] ; - . Held Sep-
; Held June | Held June | Deposited | Withdrawn | Held June
Kind of bonds. |Rate.| "5 1005, | “30,1903. |during1904.|during1904.| 80,1904, | fember
N .

TO SECURE CIRCULA-
P. ct. -
Consols of 1930....... 2 [$305, 983, 200 $367, 123, 950!871,689,800.00{%30,650,100.001$408, 163, 6508415, 870, 450
Loan of 1908-1918 ....| 3 3, 210, 080{ 2, 366, 820] 534,720.00| 1,086,100.00] 1,815,440 2,062, 940
Funded loan of 1907. 4 5,861,250; 3,375,600 2,875,750.00 2,035,750.00| 4,215,600 4,977,000
Loan of1925......... 4 2, 028 100i 1,570,100 815,000.00| 563,000.000 1,822,100, 1,791,100
Loan of1904 ......... 5 5, 900 632, 400 798,750.00] 1,431,150.00].....ccieies]ivnnaniannnn
326,119, 280| 375, 068, 770| 76,714,020.00| 35,766,100.00| 416,016, 690{ 424,701,490

TO SECURE DEPOSITS.
Consols of 1930........ .2 88,598,800 96,680,800 23,544,150.00| 40,265,400.00| 79, 964,550| 76,122,150
Loan of 1908-1918....| 3 6,798,600 6,489,420f 1,974,300.00| 2,679,320.00) 6 784 400 6,207,400
Funded loan of 1907.| 4 9,562,500 5,280,700! 6,753,500.00| 4,214,150.00 7, 820, 050 8, 300, 750
Loan 0£1925... . 4 7,002,750, 8,977,750 1,703,800.00 2,360,500.001 8,321,050| 8,264,050
Loan of 1904 . 5 904, 000 3,941,450, 1,323,000.00{ 5,164,450.00 100,000 100, 000
District of Columbla 3. 65| 560, 000 8]0 000] 115,000.00] 30,000.00) 895, 000 745, 000
State and city ....... [(0 1 PR, 17,290,900 12,765,523.25 26, 380 923.25| 3, 675 500f 2, 971 500

Philippine certifi- :

cates .......... | 4 2,971, 000 5,408,000.00| 5,011,000.00] 3, 368 000 2,506,000
‘Territory of Haw: 4 e . 130,000.00f. ............ 0, 000 130,000
Territoryof Hawaii..| 43 |.o.eeocoiii]|iviiainnes 1,334,000.00 $92,000.00| 942 000 942, 000
Philippineloan 1914~ :
1934, e eiens .. L S U 2,142,000.00  240,000.00] 1,902,000 - 2,022,000
113,426, 650| 142,442, 020| 57,198,273.25 86,737,743.25] 112, 902, 550! 108, 310, 850

BONDS HELD BY THE ASSISTANT TREASURER OF THE UNITED STATES AT NEW YORK.

TO SECURE DEPOSITS.

Consols of 1930.......
Loan of 1908-1918. .

Funded loan of 1907.
Loan of 1925
Loan of 1904. .
District of Columbis..
State and city .......
Ph)hpplne certifi-

2 $8,964,500 $7,152,400/%4, 175 000, 00(88, 036, 500.00| §3,291,9001 $3, 060, 900
3 892, 500 52 5 600) 500,00 680, 000. 00 728,100 1,010,100
4 | 20, 000 44 000) 775 000.00|  584,000. 00 285,000 246,000
4 1,020,000 1, 517 000( 1, 362 500.00( 1,142,500.00] 1, 737 000; 1,637,000
5
3
{a

1000 292,000 493,000.00  785,000,00|..:." ... ..., ..
.65 350,000  879,000[ 548,000.00! 388, 000.00 1,039,000 1,127,000
Y oo e 8,714,128, 50| 8,714,128.50(............|............

.............. L S PO PO 40, 000. 00| 40,000.00]. ceenniaeuni]evieanannnnan
Pthppmeloan ‘1914~ ‘

T S S 1,374,000.00} 1,374,000.00{......ccuuuefeeeaaniaaae.

Railroad bonds......| (@) [ccccoiieiii]emieaiiiiaas 18, 567, 000. 00{18, 567, 000.00}. . .. .. ..ooofeaenanaan..

11,292,000{ 10,410, 000(36, 931, 128, 50140, 260,128.50 7,081,000 7,081,000

a Various. ,
NATIONAL BANKS BY GROUPS.

The expansion of national banks during the past three years is a
notable feature in our financial system. If they are grouped by 'the
amounts of bonds pledged by them to secure circulation, interesting
comparisons result. The increase in the number of banks during the
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year was 395, and of these 262 deposited for circulation bonds for less

than $100, 000 each, and 381 less than $500,000 each.
The table sub]omed presents the details:

NATIONAL BaNks BY GROUPS, ACCORDING T0 DEPOSITS OF GOVERNMENT BO‘IDS TO.

SECURE CIRCULATION.

1902; | 1903. | 1904.
’ Number having on deposit—

$10,000,000 O INOTE. . ...oueuaeeososoennsnsrroenconeeesincasiosannnassssnsenn|osenensnloeannnas 1
$5,000, €00 or more, but less than 3510 000 000 2 5] 3
$1,000,000 or more, but less than $5,000 . 25 27 33
8500 000 or more, but less than 81, 000 000 47 56 65
15100,000 or more, but less than $500,000. 853 | 1,016 1,135
$50,000 or more, but less than $100,000... 1,193 | 1,234 1,309
$25,000 or more, but less than $50,000 . 932 971 1,043
$6,250 or more, but less than $25,000 ... ... . .eiiiiiiiiiiiiiiaa 1,50 | 1,705 1,820

b X031 D I 4,653 | 5,014 5, 409

BONDS FOR DEPOSITS BY GROUPS.

The number of depositaries was greater in the fiscal year 1904 than
in 1903 by 129. Of the additions 5 were in the class styled regular,
receiving collections of internal revenue day by day, and 124 in that
The bonds
deposited by these banks can be grouped by amounts, and the result

called special, to which transfers are made in gross sums.

will appear in the following table:

Boxps ror DEposiTs IN NarioNaL BANKS, BY GROUPS.

Depositaries.
Amount. 1903 1904.
Hogw | SRY, [otar. | BoE | B | Total
Banks depomting $40,000. .0 .ceeiniiinaananaaiaanans

More than $40,000 up to $50,000 ...........
More than $50,000 up to $100 000.............
More than $100 000 up to $200 000............
More than $200,000 up to $300,000............
More than 3300 000 up to %00 000......
More than $500,000 up to § 000 000.

. More than $1, 000 000 up to $2 000 000
More than $2,000,000 up to $3, 000 1000
More than $3, 000 000 up to $5 000 000
More than $5,000,000 up to $10 000
More than 310,000,000 up to 316,000,000

569
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CLASSIFICATION OF DEPOSITARIES, BY STATES, AND AMOUNT OF BONDS
DEPOSITED.

Bonds are pledged by institutions in 52 States and Territories
(including Porto Rico). The subjoined table presents the number of
institutions in each, and the classification by amount of bonds dep031ted
and the aggregate of securities for each State and Territory:

s|sigslg
s ls 8B ]8 §
s | & glelg|s|glg|g|28| 4
. Sl2|lslelgie|d|g |5 |8 | 5 | Amounts
State or Territory. gieslalag|d | & * - * | & |by Statesor
¢ ® 218 |8 |8 | % |Territories.
el e 88 |8 |8 |25 |e S e
slalslg|glglglesls|8|s]| k&
El8lg|z12|c|s|g|glglg|d
Slslg|glg|gl8lc|als|z g
2| & |8 |58 |8 5| &8 8| =&
Alabama ..., 2 [ 35 P P 1 7 $400, 000
Alnska ... 1 y
Arizona . 2 100, 000
Arkansas. 1 100, 000
California
Colorado ...
Connecticut. .
Deﬁlaware ...........

Indian Territory .
Towa .....
Kansas ...
Kentucky ..
Louisiana ..
Maine......
Maryland ....
Massachusetts..
Michigan...
Minnesote. .
Mississippi .
Missouri..
Montana .
Nebrasgka ...
New Hampshire. .

North Caro.l.m.a
North Dakota .

Oklahoma..
Oregon .....
Pennsylvania
Rhode Island..
Sowth Carolina .
South Dakota.
Tennessee ..

Wyommg
Porto Rico.

Total ...ceevennnnn. 164 | 195 | 136 | 46{ 28| 19 7 3 2 1| 842 [ 119,983,550
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STATE AND MUNICIPAL BONDS FOR PUBLIC DEPOSITS.

The State and municipal bonds pledged for public deposits were at
their maximum November 29, 1902, at $20,505,500. By June 30, 1903,
a reduction of $3,214 600 was effected, and by June 30, 1904, a'further
reduction took place of $13,615,400. The decrease continued at a less
rapid rate, and from July 1 to October 1 of the current year it was
$704,000, bringing the total to $2,971,500.

The descriptions of such bonds held at the different dates will be
seen here: : :

November 20, june 30,1903.| June 30,1904, SSpicTber

30, 1904
State of Maryland ........o..cocoiiiiiiiaaa... $100, 000 $100,000 |- eemenernenaafanmannanaannnn
State of Massachusetts. ... R 5,841, 000 4,633, 000 $896,000 | - $896,000
State of Virginia . ... ... ..ol 473, 000 473, 000 495, 500 495, 500
State of Connecticut . . 200, 000 200,000 |.eeeiiiii e
State of Maine....... 87,000 87,000 [..cnvneoinin] i
City of New York, N. Y. 7,204, 000 6,477,000 548, 000 548, 000
City of Philadelphia, Pa 1,069, 000 961,000 100, 000 46, 000
City of Baltimore, Md .. . 426, 500 399, 900 150, 000 150, 000
City of Albany, N. Y............... . 161, 000 161, 000 136, 000 136,000
City of Boston, Mass......c..oeviiiimncannnnn 963, 000 674,000 197,000 185, 000
City of Louisville, Ky..........oo..o.coiiaoon 588, 000 186,000 feerueeemein]iiieeannnnn
City of Springfield, Mass.. . 50,000 [ooooneni e aeas
City of Cleveland, Ohio 674, 000 254,000 170, 000 134,000

City of St. Louis, Mo.
City of Cambridge, Mass
City of Paterson, N. J...
City of Minneapolis, Minn..
City of Columbus, Qhio........

120,000

City of Cincinnati, Ohio 427,000 340, 000
City of Chicago, 111 .. 686, 000 966, 000
City of Atlanta, Ga .. 134, 000 134, 000
City of Nashville, Ten 134, 000. 134,000

Total..oonii 20, 505, 500 17,290, 900 - 3,675,500 2,971,500

DUTY ON BANK NOTES PAID.

The semiannual duty on the circulating notes of the national banks
is paid to the Treasurer of the United States. Each bank presents a
statement of the average amount of its notes in circulation, and upon
this volume the tax is paid. By States and groups of étates, this
duty for the past fiscal year is set forth in Table 66, page 261. The
total duty pai({) was, in 1903, $1,708,819.92, and in 1904, $1,928,837.49,
an increase of $220,017.57.

GENERAL STOCK OF MONEY IN THE UNITED STATES.

The total stock of money in the country at the close of the past fiscal
year was $118,793,148 greater than on the first of the preceding July.
The additions were $78,974,870 in gold coin and bullion; $5,491,379
in silver dollars; $5,027,454 in subsidiary silver, and $35,564,445 in
national bank notes, while a reduction took place of $6,265,000 in
Treasury notes. The gold and silver certificates are not included in
the stock of money, as they are represented by the coins for which
they stand. . ‘

By October 1 a further increase was recorded in the stock of money
of $31,829,599, and that in gold coin and bullion was $23,799,570, and
in bank notes $6,844.313, while there was a reduction in silver dollars
of $1,040,577 and in Treasury notes of $1,012,000.
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TREASURER.

The details are recited below:

MongTARY STOCK.

121

[This statement represents the monetary stock of the United States, as shown by the revised state-
ments for June 30, 1903 and1904.]

Xind. I;ngrgﬁfl'ig.y In circulation.| Total stock.
June 30, 1903.
Gold coin and bullion $631, 420, 789 $617,260,739 | 81,248, 681,528
Silver dollars................ 482, 608, 986 72,391,240 554, 400, 226
Subsidiary siiver ............ 9,307,873 92,726, 694 102, 034, 567
Total metallic. .oooveruirernieniaeeenataeacnnn 1,122,737, 648 ;782, 378,673 1, 905,116, 321
United Statesnotes............o...ooiii... 12, 432,449 334,248, 567 346, 681,016
Treasury notes 0f 1890 ... ... ... ... . .. ... - 166, 352 19,076, 648 19,243, 000
National-bank notes.........oooooiiiiiniiiiiii o, 13,673,941 399, 996, 709 413, 670, 650
TOtAl TOLES - - enmemees e e e eeeeeaanaenns 26,272,742 753,321, 924 779, 594, 666
Aggregate metallicand notes ................... 1, 149,010,390 | 1,535,700, 597 2,684, 710, 987
Gold certificates ... ioierriiiii i iiiiieiaieiaan 31,861,310 377,258,559 ..o,
Silver certificates. .c.oouiiiien i 9, 972, 987 454,733,013 | .coeeoiiiaa...
Total certificates .. ... ...coooeiriiiiiiiiiiaan, 41,834, 297 831,991,572 |....... FUUUU
PN {4 (<11 7 PR AP 2,367, 692, 169 2,684, 710, 987
June 80, 190/. .
Gold coin and bullion.....oeeiiiiiniereaenenannens 681, 838, 822 645, 817,576 1, 327, 656, 398
Silver dollars.. . 488,577,779 71,313,826 559, 891, 605
Subsidiary silver ... ... 11,533,678 95, 528, 343 107, 062, 021
Total metallic...........oocoiiiiiiiiii., 1,181, 950, 279 812, 659, 745 1,994, 610, 024
United SEAtes DOLES. ..« v'eeneeeeneneeeanenanns 12, 921, 591 333, 759, 425 346, 631, 016
Treasury notes of 1890°. 75,943 12, 902, 057 » 12,978, 000
National-bank notes...... B T R T REETETP 16,207, 259 433, 027, 836 449, 235, 095
Total 1OteS - ooeeeiiti i, 29, 204, 793 779,689,318 808, 894,111
Agpregate metallicand notes............ ... ... .l 1,211,155,072 | 1,592,349, 063 2, 8083, 504, 135
GOl certificates. . ovuer et ieiaaaen.s 28,975,470 463,655,099 J. . .oiiiinane..
Silver certificates...... .. ... .. oo 9,337,302 461,138,698 f...ocmeniannnnn.
Total c;rtiﬁcates ................................ 38,312,772 926,793,797 I.o.oooiiiiiiias
ABBTEEOLE « e veeneeeeensareeneeasenneannneaaaneeaa]oseannaeaanaaans 2,519,142,860 | 2,803,504,135
October 1, 190k, .
Gold coin and bullion . 709,611,105 | 641,844,863 | 1,351,455, 968
Silver dollars.. . 483, 266, 561 76,000, 250 , 851, 028
Subsidiary silve 11, 460,297 98, 840, 017 110, 300, 314 )
Total metalliC. ... .vveeeeiireinnerenneannnns 1,204, 337, 963 816,685,130 |  2,020,607,310
United States DOtes. . ove et nir it iieaciacnanens 9, 756, 258 336, 924, 758 346, 681, 016
Treasury notes of 1890....... 105,901 11, 860, 099 - 11,966, 000
National bank notes ...... ..o i, 14,051, 921 442,027, 487 456,079, 408
Total notes ... ooeii it 23,914, 080 790, 812, 344 814, 726,424
Gold certificates 41,979, 830 486,512,189 |oceeeinraacaanns
Silver certificates 6,182,124 468,139,876 |..eevruiiiannnn.
Total certificates ...o.veeiiiieminiiiinnrannaan..s 48,161,954 954,652,015 |...ceiennannnnn
AEETOERLE ... oo ittt e 2,562,149,480 | 2,885,333,734

RATIO OF GOLD TO THE TOTAL STOCK OF MONEY.

The constant increase in the share of gold to the total stock of money
in the country has attracted much attention’ within recent months.
Within five years to July 1, the gold has advanced by $293,271,954,
and in the last fiscal year by $78,974,870. The share of gold which
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122 REPORT ON THE FINANCES.

" July 1, 1900, was 44.21 per cent became 47.35 on the same date in 1904,
and by October 1, in the latter year, had reached 47.66 per cent. The
steps in this growth may be studied in the subjoined table:

Rario oF Gorp to Torar Stock or MoneY FroM JuLy 1, 1897.
[From the revised statements of the Treasury Department.]

Total stock of

Date. money. Gold. Per cent.
July 1, 1897, e ...| 81,905, 996,619 $696, 239, 016 36.52
July 1, 1898. .| 2,073,574,442 861, 514,780 41.54
July 1, 1899. .| 2,190,093,905 963, 498, 384 43.99
Jualy 1,1900. .. .o ..-| 2,839,700,673 | 1,034,384,444 44,21
July 1, 1901, ..onieiiii it ...| 2,483,147,292 1 1,124, 639,062 45.29
July 1, 1902 c0eiiiiiii it e e ...| 2,563,266,658 [ 1,192,594,589 46.52
July 1, 1903, .. e e ...| 2,684,710,987 | 1,248,681,528 46. 51
July 1 1904.. N ...| 2,803,504,135 1 1,327,656,398 47.385
October 1, 1004 ... 2 836,333,734 | 1,351,455, 968 47. 66

GOLD IN THE TREASURY.

A goodly part of the increment in the yellow metal has settled into
the Treasury vaults. Between July 1, 1900, and the beginning of the
current fiscal year, the Treasury has ained in this form $258,260,849.92,
and a further gain followed of $27,7 %2 283.53 from July 1 to October 1,
The treasure in the official vaults on the last-named date amounted
to $709,611,105.13. By October 381 the Treasury held in gold
$721,253,987.88. The record from 1897 by years follows:

GoLD IN THE TREASURY.

For certifi- | General fund
° Date. : Reserve. cates in (belonging to Total.
circulatioun. Treasury).

July 1,1897.. .o $100, 000,000 | $37,285,339 | $41,363,988.57 | $178, 649, 827. 57
July 1, 1898.. 100, 000, 000 35,811,589 { 67,752,727.90 | 203,564, 316. 90
July 1, 1899.. 100, 000, 000 32,655,919 | 151,104,414.92 | 283, 760, 333. 92
July 1, 1900.. 150,000,000 | 200,733,019 | 72,844,952.68 | 423,577,971.68
July 1, 1901 150,000,000 | 247,036,359 | 97,811,938.42 | 494, 848,297.42
July 1, 1902 150,000,000 | 306,399,009 | 103,801,290.97 | 560,200, 299. 97
July 1, 1903 150,000, 000 | 377,258,559 | 104,162,230.43 | 631,420, 789.43
July 1, 1904 150,000,000 | 465,655,099 | 66,183,722.60 | 681,838, 821.60

October 1, 1904 150,000,000 | 486,512,139 | 73,098,966.13 { 709,611,105.13

DEPOSITS OF GOLD BULLION AT MINTS AND ASSAY OFFICES FISCAL
: YEARS 1902, 1903, aND 1904.

The gold bullion received at the mints and assay offices during the
past three years, exclusive of redeposits, domestic coin mutilated and
abraded, and transfers from Treasury for recoinage, was as stated

below:
Office. 1902. 1903. 1804.

Philadelphia . .............. SO $1,297,387.46 | $1,322,361.73 | $1,654,111.24
San Francisco 44,587,676.67 | 40,372,005.08 71, 352, 253. 25
New Orleans 97, 898. 40 502, 046. 72 651, 504. 55
New York.... 48,776,260.22 | 51, 962 719.08 66,171, 083.37
Denver..... 15,b17,944.78 15 369 200. 61 13,171, 510. 63
Carson ... 308, 798. 46 271, 622. 06 175, 967,85
Boise..... 1,799, 465. 29 1, 336, 902. 09 1,091, 200. 72
Helena ... 2,164,109.73 2,400, 944. 89 2,582,021, 38
Charlotte.. .. 266, 612.73 245, 876. 81 237, 895.17
St. Louis ... 86, 843. 62 119, 534. 76 324,957, 47
Deadwood.. 587, 637.93 964, 184. 22 953 663. 65
Seattle .ooeeeiiiiiiiiiiiiiiiiiiiat. 15,852, 746.43 | 11,176,137.03 17, 227 396.49

Total ..ot e it 131,002, 381. 72 | 126,043,535.07 | 175,593, 565, 77
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TREASURER. 123
‘ACTUAL GOLD COIN IN USE AS CURRENCY.

When specie payments were resumed January 1, 1879, the amount
of grold coin in circulation was $96,262,850. On the same date in 1889
it had reached $379,834,512, and fen years later, in 1899, the sum was
$667,796,579. Our people "take more kindly fo certificates than to
coin, and the increase of the former has been i recent years much the
mote rapid.

Gold certificates, which for the first time at the end of any month -
attained the sum of $111,980,380 on January 31, 1885, after Febru-
ary, 1886, stood below a hundred million dollars, with the exception
of two months only until May,1888. They ran as h]gh as $163,178,959
at the close of January, 1892, but fell below a hundred million doflars
again in June, 1893. TheV became less quite steadily up to July, 1899,
when they stood at $32 ,593,789.  An advance beganin August of that
year, which may be traced in Table No. 23 , page 177, until the high figures
of $465 655,099 were reached July 1, 1904 and agaln a higher sum at
$490, 193 759 October 31, 1904.

J uly 1 1904, the actual gold coin in use was $645,817,576, and
October 1 1904 it was $641,844,863. Of this sum the banks national
_and other, held about $300, OOO 000.

Tt is fair to remark that the figures for the gold in our stock of
money and in circulation are pronounced by critics to be probably
$60,000,000 above the volume that can be definitely shown to be in’
existence. With this doubt in mind the growth of the use of the
yellow metal as coin is presented in this table: -

Gorp Coix ¥ CIRCULATION.

-Date. : Amount. Date. Amount.
January 1— ’ January 1—

1879 g $96, 262, 850 1893, . i ..| $412,970, 960
178,749, 927 1894. . .oieiiiiniiiianae ..| 508,602,811
.1 279,468,994 1895... ..| 485,501,376
349, 209, 300 1896 e ceeaecae i aan ..| 484,728,547
353, 166, 194 1897 iveiiiiii i ...| 517,743,229
.| 347,093.446. 1898... ..| 647,668, 360
341,142,648 1899 cceiiie ...| 667,796,579
359, 629, 546 1900. ..o .4 617,977,830
-...| 872,290,259 1901... ..l 629,192,578
.| 399,361,143 1902... 635, 374, 550
....| 879,834,512 - 1903... .| 629,680,632
.| 875,705,922 1904. . . ..| 627,970,533
411,080,597 {| July 1, 1904 . ......ooeuieeinnenniaan. 645, 817, 576
407,999,180 || October 1,1904 .......cccevvennennn. 641, 844, 863

MONEY IN CIRCULATION.

No element in our financial system deserves more thoughtful con-
sideration than the immense and continuous growth in the money in
circulation in this country. Since July 1, 1900, this growth has been
$463,991,862, or a yearly average of over $115 900,000. During the
past fiscal yeal the addiion to the circulation reached the vast sum of
$151,450,691. The share of the increment within four years, in gold
coin and cer tificates, was nearly $300,000,000 ($299,933,184); and in
the last fiscal year $116,953,377. Natlonal banks furnished in four
years an increment of $13 912 724, of which $33,031,127 was in the
lagt fiscal year. In silver cer tlﬁcates standard dollar S, and subsidiary
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124 REPORT ON THE FINANOES.

silver, the increase in four years was $77,464,959, of which $8,129,920
was in the last fiscal year. Treasury notes under process of law were
reduced $6,174,591 during the year. The variations in United States
notes are slight. o ’

During the year the circulation in the ratio to each, person advanced
to $30.77 and the share of gold to the total became 44.12 per cent,
marking again the growth in the yellow metal.

For the first quarter of the fiscal year 1903, the increase in the cir-

- culation kept on, and amounted to $43,006,629. Of this sum, gold

coin and certificates supplied $16,884,327; national bank notes
$8,999,651, and silver in its three forms, $14,999,276.

The circulation for each person reached the 5y <imum at $31.16,
while the share of gold became 44.03 per cent.

The details are worthy of perusal: .

MonEeY IN CIRCULATION AT THE END oF EACH Fiscan YEar rrom 1890.

Money in circulation. Percent-
~ - age of

Silver Circu- {gold coin
United certificates, . lation | and cer-

Fiscal year. m?c?lg%lcé)::%r- Stated notes | National- | standard Total per | tificates
tificates and Treasury| bank notes. | dollars, and : capita.| to total
. notes. subsidiary circula-
silver. tion,

$505, 089,782 | §334, 688,977 | $181, 604,937 | $407, 867, 574 |$1, 429, 251,270 | $22.82 35. 34

527,382,232 | 383,556,064 | 162,221,046 | 424,281,365 | 1,497,440,707 | 23.42 35.22

549,662,443 | 437,658,696 | 167,221,517 | 446,804,631 | 1,601,347,187 | 24.56 34,32

501,177,852 | 471,630,040 | 174,669,966 | 449,223,387 | 1,596,701, 245 | 24.03 31.38

662,316,579 | 460,206,031 | 200,219,743 | 438,066,355 | 1,660,808,708 | 24.52 33.85

528,019,270 | 435,037,154 | 206,953,051 | 431,958,998 | 1,601,968,473 | 23.20 32,9

497,103,183 | 351,185,115 | 215,168,122 | 442)978]546 | 1,506,434,966 | 21.41 32,99

554,875,027 | 390,384,139 | 225,544,351 | 469,406,002 | 1,640,209,519 | 22.87 33,82

693,762,052 | 408,440,459 | 222,990,088 | 512,666,396 | 1,837,859,895 | 25.15 37.74

712,393,969 | 421,188,606 | 237,805,439 | 532,683,867 | 1,904, 071,881 | 25.58 87.41

811,530,491 | 392,980,487 | 300,115,112 | 550,615,908 | 2.055,150,998 | 26.94 39,48

876,827,124 | 377,569,944 | 345,110,801 | 575,800,093 | 2,175,307,962 | 27.98 40.30

| 938,793,298 | 364,094,498 | 345,476,516 | 601,026,239 | 2,249,390,551 | 28.43 41.73

| 994,519,298 | 353,325,215 | 399,996,709 | 619,850,947 | 2,367,692,169 | 29.42 42.00

1904 1,111,472, 675 | 346,661,482 | 433,027,836 | 627,980,867 | 2,519,142,860 | 80.77 44.12
Oct. 1, 1904 [1,128,357,002 | 348,784,857 | 442,027,487 | 642,980,143 | 2,

502,149,489 | 31.16 44.03

Note.—Currency certificates, act of June 8, 1872, are included in the amouat of United States notes
and Treasury notes during the years when they were in use.

CIRCULATION AND POPULATION.

The relation of the circulating medium to the population attracts
attention, and the notable excess in the growth of the former over the
latter invites special consideration. This phenomenon is to be studied
in its connection with many other factors, such as extension of habita-
tion into remote districts, multiplication of lines of traffic, as well as
the development of the aggregate of industry and -activity. The
problem is only suggested here. The notable fact is that with an
addition of 1.7 Eer cent to the population in the year, the increase in
the circulation has been 4.5 per cent.
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TREASURER. 125

INCREASE IN PoPuraTioN AND IN CIRCULATION PER CAPITA.

Per cent of Pienr&eeggé)f
. Money in . |Circulation| 1RCrease | ¢ ixenla-
Fiscal year. circulation, | FOPUlation. |~ pita. Ofﬁggpléla- tion per
PEr | capita per
year. ear
$1,429,251,270 | 62,622, 250 $22.82 2.1 13
.| 1,497,440, 707 63, 947, 000 23.42 2.1 2.6
1,601, 347,187 65,191, 000 24,56 1.9 4.8
1,596, 701, 245 66, 456, 000 24,03 1.9 a2l
1, 660, 808, 708 67,740, 000 24,52 1.9 2.0
1,601, 968, 473 69, 043, 000 23.20 1.9 ab.3
1,506,434.966 | 70’ 365,000 2141 19 a7.7
1, 640, 209, 519 71,704, 000 22.87 1.9 6.8
1,837, 859, 895 73, 060, 000 25.16 1.9 9.9
1,904,071, 881 74,433,000 25, 58 1.9 1.7
2,055, 150,998 76, 295, 220 26.94 2.5 5.3
2,175, 307, 962 71,754, 000 27.98 1.9 3.8
2,249, 390, 551 79,117,000 28.43 1.7 1.5
2,367, 692,169 80, 487, 000 29,42 1.7 3.5
2,519,142, 860 81, 867, 000 30.77 1.7 4.5
2,562,149, 489 | 82,214 000 31,16 4 L2
a Decrease.

KINDS OF CURRENCY.

The kinds of currency with their variations during three years and
a quarter are separately recited below. The changes are:

Kind. July 1,1902. July 1,1903. July 1,1904. | October 1,1904.
(=]

Gold coln . oeinoeii i $632, 394, 289 $617, 260, 739 $645, 817,576 $641, 844, 863
Gold certificates ................ ... 306, 399, 009 377, 258, 659 465, 655, 099 486, 512,139
Standard silver dollars 68, 747, 349 72,391, 240 71,313, 826 76,000, 250
Silver certificates.... 446, 557, 662 454,733,013 461,138, 698 468,139, 876
Subsidiary silver coin 85,721,228 92,726, 694 95, 528, 343 98,840, 017
Treasury notes of 1896 29, 802, 776 19,076, 648 12,902, 057 11, 860, 099
United States notes.. 334,291,722 334, 248,567 333,769,425 336,924,768
National-bank notes. 345, 476,516 399, 996, 709 433,027, 836 442,027,487
T SO 2,249,390,551 | 2,367,692,169 | 2,519,142,860 | 2,562,149,489

WITHDRAWAL OF TREASURY NOTES.

The withdrawal of Treasury notes as they have reached the Treas-

ury in regular course has been prosecuted during the past year, as
before, under the act of March 14, 1900. Their total volume was
reduced by $6,265,000 from July 1, 1903, to July 1, 1904, and again
by $1,012,000 to October 1. The reduction naturally diminishes year
by year, but the ratio of such decrease to the notes outstanding also
steadily grows less. The percentage of the reduction to the amount
outstanding March 14, 1900, to July 1, 1901, was 44.93; and from the
beginning of July preceding was, in 1902, 37.21; in 1903, 35.85; in
1904, 82.55, and in July, August, and September, 1904, 7.78.

The table shows the share of silver certificates and of subsidiary
coin substituted for Treasury notes:

Mar. 14,1900.| Fuly 1, 1901. | July 1,1902. | July 1,1903.] July 1, 1904.| Oct. 1,1904.

Treasury notes. ......... 86,770,000 | $47,783,000 | $30,000,000 | $19, 243,000 | $12,978,000 | $11, 966,000
Silver certificates -...... 408, 447,504 | 435,014,000 | 453,997,000 | 464,766,000 | 470,476,000 | 474,322,000 °
1173 P 495,217,504 | 482,797,000 | 483,997,000 | 483,949,000 | 483,454,000 | 486,288, 000
Subsidiary coinage....(....o..en.... 7,266,972 | 11,191,387 [ 12,833,542 | 16,526,918 | 18,579,496

aBullion purchased under the act of July 14, 1890, used in the coinage of subsidiary silver (act
Mar. 14, 1900, sec. 8), from Mar., 1900, to Oct. 1, 1904). .
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CLASSIFICATION OF CURRENCY OF $20 AND BELOW AND ABOVE $20.

In 1900 the pa,pel‘ currency of $50 and over increased by 23.20 per
cent, while that of $20 and less increased 10.96 per cent. In all paper
the increment was 18.70 per cent. In 1901 the larger bills took on
additions of 2.86 per cent, and the smaller 7.11 per cent, while in all’
paper these were 6.08 per cent. In 1902 the total volume grew by
5.08 per cent, the larger bills by only 1.34 per cent, and the smaller
bills by 6.23 per cent.  In 1903 the advance was in the total 6.38 per
cent, the larger bills by 2.93 per cent, and the smaller bills by 7.39
per cent. In 1904 the growth was in total value 8.84 per cent, in
small bills 8.17 per cent, while owing to a vast issue of gold certxﬁ-
cates the large denominations grew 29,01 per cent.

These calculations can be verified by the details subjoined:

CrassIFICATION oF CURRENCY or $20 aNn Brrow anp ABove $20.

September 30—
Denomiration.
1900. 1901. 1902. 1903. 1904.
Gold coin.............. - $620, 047,309 | $631,201,267 | $624,728,060 | $622,550,934 | $641,844, 863
Paper currency: .
One dollar. .. 61, 528, 399 67,679, 561 74,371,228 81, 500, 145 87,313, 249

Two dollars .
Five dollars .
Ten dollars. .
Twenty dolla.

38,967, 286 42,801, 259 44,574, 381 47,613,948 48,030, 422
298, 136, 679 310, 570, 049 342,478,389 356, 727, 582 363,106, 037
376, 617,472 409, 071, 052 427,956, 502 466, 040, 562 479, 466, 392
291, 952, 816 313,037,576 325,062,126 352, 353, 766 367,716,116

Total twenty dollars

and underin paper.| 1,067,202, 662 | 1,143,169, 497 | 1,214, 442,626 | 1,304, 236,003 | 1,345,631, 216
Increase, amount........... 105, 446, 373 75,956, 845 71,283,129 89,793,377 41,395,213
percent.......... 10. 96 7.11 6.23 7.89 3.17

Aggregate twenty
dollars and under
in gold and paper..{ 1,687,249,961 [ 1,774,360,764 | 1,839,170,686 | 1,926,786,937 | 1,987,476,079

Fifty dollars,............... 61, 922, 965 57,972,315 57,870,865 60, 519, 215 64, 969, 840
One hundred dollars....... -81, 314,170 86,506, 570 85, 628, 270 92, 563, 720 102, 576, 820
Five hundred dollars ...... 22,104,750 23,229,500 21, 9569, 000 20, 878, 500 24, 372, 500
One thousand dollars...... 78,788, 500 73,011, 500 72,892, 500 73, 124, 500 86 707 500
Tive thousand dollars...... 29, 325, 000 28, 650, 000 29,776,000 32,130, 000 56 205 000
Ten thousand dollars....... 68, 100, 000 81, 980, 000 87,970,000 87 320 000 138 040 000
Total ﬁft& dollarsand
OVETL tiimniiannnnnn 341, 555, 386 851, 349, 885 356,095, 635 366, 535, 935 472, 871,660
Increase, amount........... 64,324, 300 9, 794, 500 4,745, 750 10, 440, 300 106, 335, 725
percent.......... 23.20 2.86 1.34 2.93 29.01
Aggregate paper ..... 1,408,758,037 | 1,494,509, 382 | 1,570,538,261 | 1,670,771,938 | 1,818,502,876
Increase,amount........... 169, 770, 673 85,751, 346 76,028,879 | . 100,233,677 | 147,730,938
percent.......... 13.70 6.08 5.08 6.38 8.84
‘Unk_uown, destroyed....... 1,000,000 1,000, 000 1,000, 000 1, 000, 000 1, 000, 000
Net paper ............ 1,407,758,037 | 1,493,509,382 | 1,569,638,261 | 1,669,771,938 | 1,817,502, 876

Aggregate gold and ‘
Paper............... 2,027,805,346 | 2,124,710,649 | 2,194, 266,321 | 2,292, 322,872 | 2,459, 347,739
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TREASURER. 127
RATIO OF $10 AND LESS TO ALL PAPER.

The progress of change can be studied in the subjoined table, which
exhibits the ratio of small notes to the total down to October 1, 1904:

Denominations of $10 and less.
o Total paper
Date. currency. One Two Five Ten Total
dollar. | dollars. | dollars. | dollars, | 0%
July 1,897 e e $1,169, 788, 004 3.96 2.57 22,86 25.56 | 54.95
July 1, 1898. .. 1,139, 339, 402 4.36 2.80 24.19 26. 89 58,24
July 1, 1899. 1,144, 266, 891 4.88 2.98 25.10 28.11 61.07
July 1, 1900. 1, 380, 832,739 4.36 2.74 21.20 26.72 55.02
July 1,1901. 1,473,177,892 4.34 2.74 20.72 27.11 54,91
July 1,1902. 1,534, 962,196 4.63 2.77 21.34 27.44 66.18
July 1, 1903. .| 1,654,420,535 4,97 2.83 21.10 27.87 56.77
July 1, 1904.... : ...| 1,775,000, 680 4.7 2. 66 20. 26 26.94 64. 58
October1,1904 .. .coovooiioiiiiiiial, 1,817, 540, 393 4.80 2.64 19.98 26.38 53. 80

STEADY DEMAND FOR SMALL BILLS.

The gold certificates received an increment of $85,512,700 during
the past fiscal year, and they were all of $20 or of much larger denom-
inations, yet the ratio of bills of $10 and less to the total currency
rernained as high as 54.58 per cent July 1 and 53.80 per cent October 1.
The relation of all denominations of paper to each other may best be
studied from the monthly statement for September 30 of the current
year, where the amounts are more emphatic even than the ratio.

Parer CUrRrRENCY BY DENOMINATIONS OUTSTANDING SEPTEMBER 30, 1904.

P Treasury : 5
ot United States| National- Gold Silver
Denomination. notes. m]’ggg of |pank notes. | certificates. | certificates.|  total:
One doljar ............ $1, 916,544 $605, 192 $346, 136 984,446,377 $87, 313, 249
Two dollars . 1,464,484 456, 818 165,270 |... 46, 943, 850 48,030, 422

Five dollars
Ten dollars ..
Twenty dollars .

. 10,889,960 | 2,774,080 | 62,578,106 |... 286, 868, 892 363, 106, 037
247,122,011 | 4,967,320 | 193,066,130 34,310,931 479, 466, 392
33,418,942 | 2,222,590 | 141,948,400 1$170,512,564 | 16,582,620 367,716,116

Fifty dollars .. 5,495,475 44,000 | 17,706,850 | 37,097,705 4,625,810 64,969, 840
One hundred dollars..| 10,362,100 475,000 | 37,112,500 | 53,224,200 1,403,020 102,576, 820
Five hundred dollars. B 96,500 | 14,707,000 46, 500 24,372,500
One thousand dollars. 24,000 | 58,695,500 99, 000 86, 707, 6500
Fivethousand dollars.] 10,000 J.eeweeeeioio]aiaaiaee, 56,195,000 |..oeueunnnnn. 56, 205, 000
Ten thousand dollars. JR D 138,030,000 [+eeeeeennnnn. 138, 040, 000
Fractional parts ...... Ly 851 i A P R, 37,617

Total............ 347,681,016 | 11,966,000 | 456,079,408 | 528,491,969 | 474,322,000 | 1,818, 540,393
Unknown, destroyed.. B 4 0 O 1, 000, 000

Net .ooovaaann, 346,681,016 | 11,966,000 | 466,079, 408 | 528,491,969 | 474,322,000 | 1,817, 540, 393

ACTION OF THE DEPARTMENT.

In the current fiscal year the demand for small bills, in spite of all
previous additions, has been unceasing in every month, becoming
larger in the autumn, as in other years. For shipments to Chicago
and New Orleans, to be paid in much the greater part in bills of $20
and below! the deposits offered in New York are almost always in

large gold certificates.

United States $10 notes.
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128 REPORT ON THE FINANCES.

The Department is able to keep up this exchange by vigilance and
forethought in gathering such small currency for the anticipated needs
of the farmers, merchants and banks. On August 22 of the current
year, just before the call began for money for the crops, the Treasury .
held in its ten offices, in United States notes, nearly all in $10 notes,
$15,716,020; in silver dollars, $22,641,903; and in silver certificates,
all in $1, $2, and $5 certificates, $77 ,100,458. This is a total of over
$45,000,000, which, with allowance for (iaily holdings in the cash, was
avallable for the autumn business. By October 31 this sum was
brought down to $11,068,801, of which United States notes wete
$4,548,595; silver certificates, 5,750,168, and silver dollars, $770,038. .
Of the silver dollars $10,345,865 was paid out in coin, and for $11,526,-
000 silver certificates were issued. The drain was uninterrupted at
that date, and was further maintained. -

THE BANKS ARE HELPFUL.

In addition to the shipments by the Treasury the banks in the chief
cities forward small notes to their correspondents as called upon. To
enable them to render this service the institutions holding deposits of
many banks are in the habit of placing, in spring and summer, United
States notes and silver certificates in their reserve, for which they are
available. By this practice the requirements of the autumn are in part

. readily provided for. The paper currency, if fit for circulation, can
be put to no better use than to be set aside as reserve for the exigency
which the antumn-is sure to bring. Such forethought by the banks
is wise and commendable. Institutions which do not adopt this course
may gain profit by the example thus presented.

SUPPLY OF SMALL DENOMINATIONS NOT EQUAL TO THE DEMAND.

Experience in all recent years makes clear that the supply of small
"notes is hardly equal to the demand. That supply in its ratio to the
total paper currency is far below that which has prevailed in.the case
of issues of State banks. A careful inquiry indicates that in Massa-
chusetts, in 1860, 20 per cent of its paper was in less denominations
than $5, while in New York in the same year the paper currency was
17 per cent in bills below $5, and 44 per cent in bills of $5 and less.
Vast changes in monetary conditions have occurred in the interval that
- has elapsed, notably in the use of checks and other instruments of
credit; but that use affects as much and perhaps more the larger
denominations.

No rule can be set up by theory of the proper ratio of the several
denominations to each other. The needs of business must be recog-
nized and obeyed. Those needs clamor vociferously for small bills as
instruments of local trade. The appeal is not confined to-any particu-
lar district. .It comes from thé cotton and sugar regions, as well as
from the States which produce wheat and corn, cattle and swine.
Cities and towns where the pay rolls for factories and furnaces are
-large assert the same urgency.
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CHANGES IN DENOMINATIONS.

The Department has employed all its resources to respond to the
conditions. A reserve ample for immediate use, and growing for
future contingencies, has been provided of all denominations. gilver
certificates are turned, as they are offered for redemption, into $1, $2,
and $5, and United States notes into $10. But the entire volume of
silver certificates can not exceed that of silver dollavs available; the
limit of United States notes is fixed by statute. The issue in both
classes can only keep pace with the redemptions. '

'CONGRESS CAN PROVIDE REMEDIES.

Congress has it within its power to add to the volume of small
denominations without inflating the currency. First, gold certificates
may be authorized for $5 and $10, instead of restricting the issue as
vow to $20 and above; second, for United States notes such certifi-
cates may be substituted to the amount of $50,000,000 at once by the
application of that sum from the reserve, and a like sum may wisely
be used annually from the inflow of gold; third, the national banks
may be permitted to issue any part of their circulation in $5 notes by
the repeal of the provision allowing only one-third of their respective
totals in that denomination. _

Under such modifications enough $5 notes could be issued for the
requirements of the present and the immediate future. Relief on that
line would permit a larger share of silver certificates to serve as $1 and
$2, with such amount in $5 as experience might prove to be desirable.

Doubtless if the matter were sent to a referendum the popular
majority would pronounce for an adequate supply of small bills. Pos-
sibly Congress can devise some wiser and more efficient method to
stop complaint and friction in the business community. Surely the
existing difficulties are not without remedy. :

COST OF PAPER CURRENCY.

Inquiries often reach the Department relating to the production and
the cost of the paper currency issued by the Government. A useful
purpose may be served by stating that the paper used is made by a
secret process under Treasury supervision by special contract, renewed
every year. The Bureau of Engraving and Printing, a' branch of the
Department, designs, under the direction of the Secretary, engraves,
and prints the notes and certificates complete, except for the-colored
geal and mark of the denomination, which are added in the office of
the Treasurer of the United States. This currency is delivered to
that office in packages of one thousand sheets, each consisting of four

" notes or certificates. Such a package is taken as the unit from which
to reckon the cost. - :

. With allowance for évery item of expense attending the making,the
issue, and the redemption of this paper currency, an elaborate investi-
gation upon the experience of the fiscal year 1903 shows the average
cost for each piece to be something less than 2 cents—exactly 1.7005
cents. o :

FI 1904—9
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130 REPORT ON THE FINANCES.

‘The details of the reckoning may be followed here:

Cost of each 1,000 sheets of paper delivered to the Bureau of Engrav-

ing and Printing . ... iiaiiaaaaa $5. 96
Cost of engraving and printing each 1,000 sheets (4,000 notes) of per-

fect work delivered to the Treasurer of the United States......... 44.04
Cost of sealing, separating, bundling, and issuing each 1,000 sheets

(4,000 NOEEB) e e cevnnccirinnanenaecrnreacecnarevanaccansnancaann 7.56

Total average expense of 4,000 notes issued. ... ..oceiuoiiaaana.. $57. 56
Total average expense of 4,000 notes redeemed _...... ... .............. 10. 46

Aggregate average expense of issue and redemption................ 68. 02
* Average expense of issue and redemption of eachnote............. . ... 0. 017005

THE AVERAGE LIFE OF GOVERNMENT PAPER CURRENCY.

An extensive and searching study made for this report brings out
. an interesting exhibit relative to the length of service of the Govern-
ment notes and certificates. Activity in their movement from and to
the Treasury varies with the seasons. From the middle of August to
the close of December they go out in largest volume for the handling
of the crops, and in that period, in order to secure small bills, large
denominations, worn or in good condition, are -freely sent in for
redemption. Then, from Januvary forward to July the smaller notes
which flow into the banks in excess of their immediate needs are
returned for redemption. Some institutions, and an increasing num- -
ber, are forming the habit of placing this excess in their reserves for
use later. Because all kinds of money are paid at the option of the
depositor, by the Treasury, forany other kinds redeemed, subject only
to the limit of total volume fixed by statute, the facility of change from
one denomination to another is maintained at the maximum.

The United States notes under the present system were first issued
April 2, 1862; the Treasury notes August 19, 1890; the gold certificates
November 15, 1865; and the silver certificates April 11, 1878. The
period covered in determining the life-time of each piece in the several
kinds of currency variesaccordingly. The United States notes, it will
be observed, have had an average duration of service of 3.695 years;
the gold certificates of 2.877 years; the Treasury notes of 2.136 years;
and the silver certificates, as the instruments of retail trade, of only
1.717 years. o :

The denomination of $10,000 both in United States notes and in gold
certificates has beenused in large measure for clearing-house purposes,
and naturally has passed but little from hand to hand, and especially
those payable to order have been quickly redeemed. Banks have
shown a preference for United States notes of all sizes, and these have
been held at rest as far as convenient.-

The denominations serving for the longest period have been in United
States notes, $20 serving an average of 5.842 years, $50 an average of
6.008 years, and $100 an average of 6.020 years. In Treasury notes
the average life of those of $10, $20, $50, and $100 is in each case over
three years, that of $20 exceeding all others and reaching 8.815 years.
In gold certificates those which last the longest time are $50, $100, and
$500, while in silver certificates the service of $10, $20, and $50 covers
the longest period. The duration of the life of $50 and $100 in all
kinds of currency is noteworthy. .
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By kinds and denominations the average years of the life of each
piece of currency is here set forth:

;s Calculated ag- :
Total num- | gregrate num- %L‘irsélrlr?g‘ég
Kind and denomination. berof notes | ber of life |y5005,, 8 o
issued to years experi- | "o cp T ol
June 30,1904.! enced when in vears, |
redeemed. years.
United States notes (issue began Apr. 2, 1862): .
Onedollar... .o..ceieeiiiiioiniinininnnns 188, 364,160 571,433,302 3.033
Two dollars . 93, 381, 524 295, 563, 416 3.165
Five dollars . 118, 564, 352 514,429,122 4.338
Ten dollars. . 97,437,124 390,112, 822 4,003
Twenty dollars. 26,434,120 154,436, 599 5.842
Fifty dollars. ....... 2,940, 304 17, 666, 620 . 6.008
One hundred dollars... 1,917,140 11,542, 241 6.020
Five hundred dollars............. 438,052 1,583,242 3.610
One thousand dollars ............ 414,338 1,590, 068 3.837
Five thousand dollars............ 4,000 1,300 .325
Ten thousand dollars. .. 4,000 640 .160
All AenoMinations ...eeeerueraicaeniiiniennnn eeeeees 529,899,614 | 1,958,359,372 3.695
Treasury notes of 1890 (issue began Aug. 19, 1890): .
[0 TS 1o 1 E: 5 64,704,000 | - 109,562, 405 1.693
Two dollars .. 24,904, 000 45, 542, 691 1.828
Five dollars .. 24,148,000 69, 561, 001 2. 880
Ten AOLIATS . .. reenenneeseaaneennmeeeranranneeaanns ..l 10,468,000 37,444,320 3.577
Twenty Aollars.....ovuieeiniiniiiiieiienaiiinaann, e 1,788,000 6,821,899 3.815
Fifty dOMATS. ..oooiie i e 23, 500 84,570 3.598
One hundred Aollars ......oouivmieiiriiiiiinnnnnennn. 180, 000 634,959 3.527
Five hundred @ollars ......covviiiirniiiiiiinninieidoniimnnneinidonnoniiieennadenaeian o
One thousand dollars ... ...ceveiveiiiiiineaecaaaaon.. 52,568 99, 434 1.891
All denominations ........... P, 126, 268, 068 269,751,279 2.136
Gold certificates (issue began Nov. 15, 1865): :
Twenty AOJATS. ..ouveeennneaaannnnnn. 14, 644, 000 41,451,322 2.830
Fifty dollars........ 1, 540, 000 5,299, 817 3.441
One hundred dollars... 1,214,343 3,783,273 3.115
Five hundred dollars .. 370,288 506, 067 2.971
QOne thousand dollars ............ ’ 255, 381 584, 809 2.289
Five thousand dollars............ 125,207 151,323 1.208
Ten thousand dollaTs. .. oooiummiieiiiii i iiieiiiaaaa, . 89,314 134,707 1.508
All denominations ... ... .ociiiiiiiiiiiiiiiiiiiian.s 18,038,533 51,911,318 2. 877
Silver certificates (issue began Apr. 11, 1878):
One dollar. . ...t 508,708, 000 699, 935, 520 1.875
Two dollars . feeereierieeaeecaerearaeeaeaas 138, 736, 000 213,697,190 1.540
Five dollars . _.1 218,828,000 442,131,115 2.020
Ten dollars.. 57,451,400 196,018, 477 3.411
Twenty dolla 14, 543, 300 56,587, 279 3.890
Fifty dollars. .. 1,389,000 4,421,001 3.182
One hundred d . 15, 400 2,212,325 2.713
Five hundred dollars 33,300 62,293 1.870
One thousand dollars 32,490 45,724 1.407
All denominations . c...oviiiirir it 940, 536,890 | 1,615,110, 924 .77

COMPARISON WITH EXPERIENCE OF 1904.

Interest attaches to the comparison with the duration of service of
the several kinds of paper currency during the longer period cited
with the experience during 1904 in all classes except national-bank
notes. The redemptions for that year are assumed to indicate average
life years. The comparison is rendered clear by setting down the
results for the longer periods on each kind of money and of all kinds
for the various denominations. The differences, as well as the agree-
ments, well deserve study. The longer the period taken into account
the nearer to accuracy will the result attain, while on any formula the
conclusion can be only approximate. The tables here presented are
believed to approach actual verity as closely as the data will permit.
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The experience of a single year has value as an illustration: -

AvVERAGE LiFE oF Each NoreE AND CERTIFICATE IN Y EARS.

Indicated
average life-

United Treasur Gold Silver time of all
Denomination. States notes Y1 certifi- certifi- |kinds, meas-

notes, i cates, cates. ured by re-

demptions

for 1904.

Onedollar.......oovviennnann.. e 3.033 1.375 1.04
Two dollary ...... 3.165 1.540 1.16
Five dollars...... 4.338 2.020 1.77
Ten dollars....... 4.003 3.411 2.46
Twenty dollars... 5.842 3.890 3.66
Filty dollars. .............. 6.008 3.182 3.81
One hundred dollars .. e 6.020 2.713 4.16
Five hundred dollars.. 3.610 1.870 5.61
One thousand dollars . 3,837 407 7.24
Five thousand dollars. 325 25.00
Ten thousand dollars. ... .160 2.26
All denominations ........ooeevian..n t.. 3.695 2.136 1.717 2,34

THE AVERAGE LIFE OF NATIONAL-BANK NOTES.

Some complexity confronts us in seeking a comparison of the aver-
age existence of (Government paper with that of national-bank notes.
The tables show for bank notes an average life of 4.058 years, while
for United States notes the record is 3.695 years; for Treasury notes,
2.136 years; for gold certificates, 2.877 years, and for silver certifi-
cates, 1.717 years. The ones and twos and the highest denominations
survive the shortest period. In the case of bank notes this rule does
not prevail. The ones and twos seem to live longer than the twenty
dollars and the hundred dollars.

The national-bank circulation, it is fair to state, owes its apparent
advantage of longevity to the circumstance that the original plan of
redemption was found to be practically inefficient. Up to"October 31,
1873, with an aggregate issue of $481,196,161, and a balance of
$348,347,674 outstanding, the total redemptions were only $132,848,487.
This would indicate an average life of about six and a half years.
Since the inauguration of the present system of redemptions in the
office of.the Treasurer on July 1, 1874, these notes have been freely
retired on becoming unserviceable, with a consequent shortening of
their life, but the records of the earlier period still affect the calcula-
tions based on the whole bistory of the 1ssue. With reference to the
denominations of $1 and $2, the results are affected by the fact that no
such notes were issued after January 1, 1879, while the redemption of
those outstanding has kept on. :

This calculation is based on the total pumber of notes issued since
the establishment of the system.
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Calculated ag- :
Toftal number bgregfa]t? num- P;ie‘?g;lgneg
N : : of notes is- |ber of life years| ;:c. .5

Kind and denomination. sued to Octo-| experienced Llég]tlulr;\gt%f

ber 31, 1903. when re- in 4

deemed. years.

National-Fank notes (issue began Dec. 21, 1863):

One dolaT. . it et reir e aaaaann 23,169, 677 99,737, 684 4.305
Two dollars .. .. .. 7,747,519 34, 280, 581 4.425
Five dollars.......... 173,677,708 688,949, 153 8.967
Ten dollars........... 91,397,181 369, 601, 999 4.044
Twenty dollars....... 29, 453, 536 126,118, 730 4.282
Fifty dollars.......... 2,914,411 13,230, 946 4.540
One hundred dollars . 2,429,025 10, 310, 230 4.245
Five hundred dollars. 23,894 123,789 6.181
One thousand dollars. 7,379 24,553 3.327
All denominations 330,820,330 | 1,342,377,665 4.058

EXPERIENCE OF ONE YEAR WITH BANK NOTES. -

To set beside the experience of one year with Government paper, a
calculation is here given of the apparent average life of bank notes
for the twelve months ended October 1, 1903: _

Under the provisions of the national-bank act no notes of a less
denomination than $5 were furnished to the banks after the resump-
tion of specie payments on January 1, 1879. Since then the yearly
redemptions of $1 and $2 notes have steadily diminished. In the year
ending October 31, 1903, but 28 notes of the former denomination and
7 of the latter .were retired, leaving a balance of $345,956 of the ones
and $165,960 of the twos outstanding. The last issue of the denomina-
tion of $1,000 was made in 1884, and of the denomination of $500 in
1885. The outstanding balance of the former was reduced in 1901 to
. 25 notes by the redemption of 20.

Four $500 notes were redeemed in 1903, leaving 188 outstanding.

AvVERAGE LiFETIME OF NATiONAL-BANK NOTES, AS INDICATED BY THE REDEMPTIONS
OF THE YEAR ENDED OctoBER 31, 1903.

Denomination. | Years. Denomination. Years.
Five Aollars....ooviiriiiiiiiiiiiiinaianan 1.99 || One hundred dollars......cocceveennann.. 3.08
Ten dollars .......... : . 2.53
Twenty dollars 2.88 All denominations................. 2.35
Fifty dollars ........... 2.93

PAPER CURRENCY PREPARED FOR ISSUE AND ISSUED.

The outgo of paper currency contifues to increase, and in order to
provide the means the preparation for issue has been forced forward.
The number of pieces issued was 50.9 per cent greater in 1895 than in
189G; 39.6 per cent greater in 1900 than in 1895; 49.3 per cent greater
in 1902 than two years before; 21 per cent greater in 1903 than in 1902,
and 8.2 per cent greater in 1904 than in 1903.

This advance in issue was met by anincrease in the number of notes
and certificates made ready for use, of 80.8 per cent from 1890 to 1895,
55.5 per cent from 1895 to 1900; 56.9 per cent from 1900 to 1902; 8.5
per cent in 1903, and 7.4 per cent in 1904.
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A comparison by pieces,-total value, and average value of each piece
may be examined below:

NuMBER or Preces or PAPER CURRENCY PREPARED FoR IssUE IN THE FiscalL YEARS

1890, 1895, 1900, 1902, 1903, AND 1904.

Number of
Fiscal year. notesand | Total value.
certificates.

Average
- value.

30,976, 881 | §188, 846,000 $6.096

56,012,500 | 296,816,000 5. 299
87,111,000 | 526,296,000 6.041
136,721,000 | 591,580,000 4.326
148,446,000 | 617,936,000 4.162
159,463,000 | 762,820,000 4.783

Numser of‘ Pieces oF PapErR CurrEncy Issuep 1N TEE FiscaL YEears 1890, 1895,
1900, 1902, 1903, axp 1904.

Number of .
Fiscal vear. . .| notesand | Total value. A“,; ge
certificates. ’

37,065,880 | $245,142, 000 $06. 613

55,932,798 | 301, 805, 983 5.395
78,132,176 | 495, 545 000 6.342
116, 697, 874 466 908 000 4.000
141,235,371 | 551, 038 000 3.901
152, 908, 853 650 026, 000 4,251

CURRENCY ISSUED BY MONTHS IN 1903 AND 1904 AND FIRST QUARTER
or 1905.

The notes and certificates issued in 1904 were 11,673,482 more in
number than in 1903, and their value was $98,988,000 Oreater showing
a growth of 8.3 per cent in number and 18 per cent in value. By
reason of the large demand for gold certificates the average value was
carried up to $4.251 for each piece, 35 cents more than for the twelve
months preceding.

In the first quarter of the fiscal year 1905 the pieces of currency
issued were 6,281,267 more than in the same months of 1904, and the
increase was 17.9 per cent. The average value received an increase of
12.3 cents over that of the fiscal year 1904.

The figures by months may be studied in this table:

Untrep Stares Paper CURRENCY IsSUED DURING THE Fiscarn Yrars 1803 axD 190,

Fiscal year 1903. Fiscal year 1904.

Average Average

Month. Number of value of | Number of value of

notes and Amount. |notesand| notesand Amount. [notesand

" certificates. certifi- | certificates. certifi-
e cates, cates.

July coeieiiiiiiiiiiiinnn. 11,620,563 | $50, 582, 000 $.352 10,791,230 | $46, 644, 000 $1.322

August.............. .- 10, 680,778 37, 544,000 3.515 12,014, 604 45, 224, 000 3.764

September ...| 11,436,384 41, 468, 000 3.626 12,229, 050 45, 396, 000 3.712

October ........... ... 10,952,975 41, 058, 000 3.748 13,911,491 61, 934, 000 4,452

November . . 10, 385, 757 40,134, 000 3.864 11, 085, 056 46, 764,000 4.218

December........... e 12,641,119 4‘* 186 000 3.890 14,089, 211 53,110, 000 3.76%

January ....... .... e 12, 680, 040 64 468 000 5.084 12, 385, 126 89, 096, 00C 7.193

...| 10,064,061 39, 618, 000 3.936 11, 329,220 40, 752, 000 3.597

12,278, 466 47,792, 000 3.892 12, 896 360 1. 39,056,000 3.028

11,158, 476 47,128,000 4.223 13 730, 230 70,484,000 5.133

12,158, 576 45,262, 000 3.721 14, 206, 337 53,294, 000 3.751

15,177,576 46, 808, 000 3.084 14,240,938 53, 272,000 4.091

Total............... 141,235,371 | 551,038, 000 3.901 | 152,908,853 | 650,026,000 4. 251
Percent of increase over .

preceding year........ 21.0 18.0 focrcnennnn 8.3 18.0 [veuuinannns
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Unirep StaTEs PAPER CUurrENCY IssuEp DUrING THE FiksT QUARTER OF 1904 AND 1905.

First quarler fiscal year 1904. First quarter fiscal year 1905.
’ Average Average
Number of value | Number of value

notes and Amount, | of notes | notes and Amount. | of notes
certificates. and cer- | certificates. and cer-
tificates. tificates.
. 10,791,230 | $46, 644,000 $4.322 13,337,627 | $75, 278, 000 #5. 644
12,014, 604 45,224, 000 3.764 13,625, 010 55,138, 000 4,046
12,229, 050 45, 396, 000 3.712 14,353, 514 50, 292, 000 3.503
35,034,884 | 137,264, 000 3.017 41,316,151 | 180,708, 000 4.374
....................................... 17.9 3.6 |c.uunnnnn.

REDEMPTIONS OF PAPER CURRENCY.

The growth in the number of pieces redeemed ran far ahead of those
issued 1n the last fiscal year. This has been 26,427,836, or 21.5 per
cent, against 11,673,482, or 8.3 per cent, over pieces issued in 1903, and
the average value has been carried down to $3.785. This may indicate
that the lack of small bills has been to some extent made up, while the
service of such currency has been so shortened as to call for renewal
in larger measure. ;
. For the first quarter of 1905 the redemptions were 2,438,718 pieces
and 7.1 per cent more than for the same months of the preceding year.

The monthly transactions are set forth below:

Unitep Stares PareEr CURRENCY REDEEMED DURING THE Fiscal Yrars 1903 AND

1904.
Fiscal year 1903. Piscal year 1904.
Average Average
Month. Number value of Number value of
of notesand | Amount. |notesand|of notesand! Amount. [notesand
certificates. certifi- | certificates. certifi-
cates. cates.

July..ooiiiiiiiiiaiaaa. 10,025,308 | $39,196,000 $3. 909 12,722,522 | $40, 445,000 $3.572
August... . 8,727,818 | - 33,633,000 3.968 11,537, 657 42,742, 000 3.704
September .. 7,864,792 31, 445, 000 3.997 10,159, 678 39, 435, 000 3.881
QOctober .. 9,164,574 36, 640, 520 3.993 10,861, 401 44,791, 000 4,123
November 8,481,953 31,214, 000 3,680 9,307, 806 35, 399, 000 3.803
December. 10,513, 331 41, 848, 500 3,980 13,529,113 48,990, 000 3.621
January.. 13, 823, 007 54,171,000 3.918 15,737,750 56, 892, 000 3.615
Iebruary . 10,797,989 41,764, 000 3.868 12, 458, 802 45,593, 000 3.659
March .. 10, 405, 014 42,510,000 4.085 12,937, 546 46, 630, 000 3.604
April. .| 10,858,878 41,709, 200 3,842 13,068,477 45, 602,000 3.488
May... .| 11,256,526 46,915, 000 4.167 { 13,400,350 58,184, 000 4.341
JUNE (oiviiieancninnnnn 10,992, 394 47,512, 000 4.322 13,613,318 55, 637, 300 4.086
Total.........eeunnn 122,906,584 | 488,558, 220 3.975 | 149,334,420 | 565, 340, 300 3.785

Per cent of increase over
preceding year ........ 22.1 19.7 foeoeenns 21.5 15.7 |oceeecenns

Untrep Statis Parer CUrRrRENCY REDEEMED DuURING THE FIrsT QUuArTER OF 1904
. AND oF 1905,

First guarter fiscal year 1904, First quarter fiscal year 1905,

) Average Average
Number of value of | Number of ’ value of
notes and Anmount. |notesand| notes and Amount. [notesand

certificates. certifi- | certificates. certifi-

cates. cates.
Jaly. i 12,722,522 | $45,445, 000 3.572 12,497,403 | $49, 293, 600 3,944
August. .. .| 11,587,667 42,742, 000 3.704 13,337,796 50, 976, 000 3.821
September............... '10,159,678 39, 435, 000 3.881 11,023, 376 43,403, 000 3.937
» Total...oovvevvnnnn. 34,419,857 | 127,622,000 3.707 36,858,575 | 143,672,600 3.898

Per cent of increase over

first quarter, 1904.. ... eeeemenaaa ool 7.1 125 |.ennnnnns
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’
PERCENTAGE OF VALUE OF NOTES AND CERTIFICATES REDEEMED.

Government paper currency outstanding was redeemed in 1901 to
the share of 32.1 per cent; in 1902, 34.6 per cent; in 1903, 39.3 per
cent;and in 1904, 42.6 per cent. The redemption of $1 notes and cer-
tificates in the last fiscal year ran to the remarkable ratio of 96.1 per
cent; those of $2 to 86 per cent; and those of $5 to 56.8 per cent. Thiy
activity has not before been paralleled, and shows that new silver cer-
tificates of these denominations are put out, on the average, the ones
every sixteen months, the twos every eighteen months, and the fives
every twenty-four months.

The redemptions of the respective denominations in every month for
the last two fiscal years, as set forth in the annexed table, will be found
interesting:

. .
PrrcenTaGE OF QUTSTANDING GGOVERNMENT PAPER JURRENCY OF EACH DENOMINATION
RepeeMED EEac MonteE OF THE Fiscar Yrmawr 1903.

[
©
=]

Denomination. Jualy. .| Dec.

[
=1
R
wn
(s}
h-)
i
°©
(<]
&
2
<
<

. | Feb.| Mar, | Apr. | May. |June.| Total.
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Percentace oF QursTANDING GOVERNMENT PAPER CURRENCY OF EACH DENOMINA-
110N REDEEMED EacE Moxta oF THE Fiscal Yrar 1904.

Denomination. July.| Aug. | Sept.|Oct. | Nov. [ Dec.{ Jan. | Feb.| Mar. | Apr. | May. |June.| Total.
One dollar... 89| 7.7 6670 6.3(88110.682| 87| 86| 83| 83 96.1
Two dollars . 6.9 66| 6.0(61| 5.5|7.8| 86|75 7.5| 7.6} 7.5 7.6 86.0
Five dollars . 4.7 44| 3.8(41| 31150 62|45 47| 49| 54| 55 56.8
Ten dollars. . 3.2 31 2.6{28( 2113.3! 46{833] 33! 35| 3.9 4.1 40.5
Twenty dollars 23| 22| 201171 1L4(20] 28|22} 2.2 2.2 24| 2.9 27.3
Fifty dollars 2.4 20| 2324 L7]1L9] 2.83})21| 22| L8| 23| 25 26.2
One hundred dollars.[ 2.3 | 19| 2.2(24| 20|20| 23]1.8| 1.9] 156! 2.2| 2.3 24.0
Five hundred dollars.| 1.8 | 1.5{ 1.6|22| 283{21( 15|16} 14| 1.0 13| 1.6 17.8
One thousand dollars.| 1.2| 1.4 1.211.8| 12|11} 09|10 0.8] 0.6] 1.8 1.2 13.8
Five thousand dollars| 0.5 0.3 0.1j0.2| 0.9]0.5] 0.410.5| 0.1 0.1] 0.6| 0.3 4.0
Ten thousand dollars.; 3.1 | 3.1 4.6|80} 54|52 L6}29| 34| L7| 86/ 4.7 44.2

Total ......uuee. 36| 3.4 31135 2.7({3.8| 43[3.4| 35| 3.4 43| 41 42.6

RECEIPTS FROM CUSTOMS AT THE PORT OF NEW YORK AND THE AMOUNT
PAID IN GOLD FOR THE FISCAL YEARS NAMED.

Since all of our money has been maintained at a parity, the kinds of
money received for customs at the port of New York bave lost their
significance. They serve now to prove how completely gold is used
for such purposes and to illustrate the change in this respect in a
quarter of a century. The subjoined figures point this moral:
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Paid in gold.
Fiscal year. Total receipts. :
Amount. Per cent.
a$108, 590,256 | « 108, 590, 256 100.0
597,343,818 37,265, 940 38.3
146, 889, 880 125, 693, 361 85.5
137,482,228 107, 896, 355 78.4
152, 973, 471 131,737,888 86.1
165, 443, 740 155, 369, 917 93.9
180, 838, 114 177,448,732 93.1
170, 455,181 168, 076, 895 98.6

aThere are no data to show the kinds of money in which these duties were paid, but during this
year all duties were payable in coin. )

b The collections from July to December, inclusive, were $49,127,818, of which $35,970,357 was gold,
equal t6 73.2 per cent, while the collections from January to June, inclusive, were $48,216,000, of which
$1,295,583 was gold, equal o 2.6 per cent.

IMPORTS AND EXPORTS OF GOLD DURING 1304.

Abnormal foreign payments became necessary in perfecting the
arrangements for the Panama Canal, although this Government closed
its part in the matter on our own soil. Receipts of gold in San Fran-
cisco, chiefly from Japan, more than offset such exports. A balance
of $17,595,382 of net imports was created.

The figures show:

Imporrs AND Exports or Goun Comn Anp Burrion axp Gorp iN ORE DURING THE-
: Fiscan YEar 1904.

Kind. Imports. Exports. [Netimports. | Net exports.

Gold coin and bullion ........ ... . ... ..... $77,635,222 { $80,726,919 |..eeiaiaanan $3,191, 697
CGoldinore «...oiiiiiiiiiiiiaaan, e 21,520, 146 733,067 | $20,787,079 |.ceuienieannn.
B 0] 21 R 99, 055, 368 81,459,986 | - 17,595,382 [..evunvunnnnn.

TRANSFERS FOR DEPOSITS IN NEW YORK.

The deposits of money in New York. for payment by telegraph,
chiefly in Chicago and New Orleans, for moving the crops, and latterly
also to San Francisco, are in every year considerable in magnitude.
They were in the calendar year 1900, $27,036,000; in1901, $23,035,000;
in 1902, $22,676,000; in 1903, they advanced to $35,154,000, and to
October 31, 1904, they were $18,590,222.32.

‘This latter sum is $858,777.68 less than for the like period in the
preceding year. :

In recent years the rule which used to be-in force of requiring
deposits to be made in the kinds of currency needed at the point of
payment, has been waived. Now gold only is deposited in New York,
while silver certificates of $5 and below, United States notes of $10,
and gold certificates of $20 make up by far the largest part of the
payments.

During the current year a deposit of $50,000 was received in the
Chicago office, which wag transferred by telegraph to New Orleans.

The subjoined tables show the direct share of the Treasury in such
transfers for moving the crops in all the months in which transactions
took place in the years mentioned: -
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138 REPORT ON THE FINANGES.
Gold coin . .
: United States) Treasury | Silver cer-
Transactions. e er?;?élc%te's notes. notes.” | tificates. Total.
1900—Receipts:
In February.......c.cooooeeiaa... $1,500,000 1-coominiiiiiiii i $1, 500, 000
600,000 |. 600, 000
900,000 |. 900, 000
8 . 150, 000
et 250,000 [..cooiniiineiifiiinnnianiiiiiaa i, 250, 000
In September..............oooooo.. 5,567, 000 $627,000 {........... $391, 000 6, 585, 000
In Qctober......o.ooiiiiiiienaaia. 7,259, 000 554, 000 $31, 000 407, 000 8,251,000
In November........oooovinenoa.. 3,475,000 . coooeniiiiiifiiiiiaann, 225,000 3,700,000
InDecember . ...l 4,903, 000 12,000 [...oen.en.. 185, 000 5,100,000
TOtaY . eeeiiiiie i 24, 604, 000 1,193,000 31,000 { 1,208,000 | 27,036,000
Paid by the Treasurer and assistant.
treasurers of the United States:
Washington—
In October....ocovvevnnnennn,.. 100,000 100,000 e evnneen]oenieaaans 200, 000
Chicago—
In February ........cooeeoon... 1, 300, 000 1, 300, 000
In March. 00,000 1. .. 600, 000
In April.. 900, 000 900, 000
In September. 500, 000 100, 000 600, 000
In October ... 1, 655,000 1, 075, 000 2,750, 000
In November. - 500, 000 500,000 |.. 1, 000, 000
In December... 300, 000 100, 000 400, 000
Total ...l 5,755,000 1,775,000 |..cenannn.. 20, 000 7,550, 000
St. Louis— S
InSeptember... .............. 659, 000 655,000 {........... 190, 000 1, 500, 000
InOctober ............coooeol. 1, 058, 000 574,000 |........... 118, 000 1, 750, 000
In November.......c.ceouueene 50,000 50,000 {........... [ 100, 000
X017 1 R 1,763,000 1,279,000 [.o.uuennen. 308, 000 3,350, 000
New Orleans—
In February.....o..cooveueaeon. 100, 000 16, 000 20, 000 64, 000 200, 000
InJuly...iiiiiiiiiiiiiaan.. 150,000 [«0eneomienonn]oeiaomnnnianiaaos 150, 000
InAugust..................... 250,000 [...vut e 250, 000
InSeptember.... . ............ 4,155, 000 195,000 [........... 135,000 4,485, 000
InOctober . .....o.c..o...... 2,746, 000 505,000 |........... 300, 000 3, 551, 000
In November.................. 2,375,000 |- -ueiienineniifirmieianans 225,000 2,600, 000
- In December..... e eebeasaennas 3,874,000 641,000 {........... 185, 000, 4,700, 000
X1 7 ) N 13, 650, 000 1,357,000 20, 000 909,000 | 15,936,000
1901—Receipts:
In Marc. 395, 000 30,000 |.. 425,000
In April.. 200,000 |-..enannnn.... Y 200, 000
InMaY .coireiiiiie it eaae 995, 000 358,000 [.....unn... 132, 000 1,480, 000
InJune ..coovveniniiiiiinniaaianas 348, 000 40,000 |........... 82,000 470, 000
InJuly .o 1,087,000 38,000 |....oo..o.. 200, 000 1,325,000
InAvgust....cooeiiieiiiiaiana, 3,251, 500 128,500 [..vcenen... 70, 000 3,450, 000
InSeptember. ... ... ..o.o:..... 3,874,000 ..o oL, 611, 000 4,485, 000
InOctober .....cocoeveiiiinian.a.. 3,525,000 {....coienuicalenaiaianann 440, 000 3, 965, 000
In November........coeveeeannnn. 1, 668, 000 37,000 |........... 25,000 1,730, 000
In December......ooooooveuiunn... 5, 208, 000 215, 000 10, 000 72,000 | 5,505,000
N7 20, 551, 500 841, 6500 10,000 | 1,632,000 | 23,035,000
Paid by the Treasurer and assistant
treasurers of the United States:
Washington—
In March...o....oooiveviina... 25, 000
In May.. 200, 000
In July.... 0, 000
In September. 100, 000
In December. 25, 000
Tolal ceenmeniiiiniiaeiaaans 300, 000 5,000 |........... , 400, 000
Baltimore—
In September. ..ooeeeeeeieenn]oaaeaiaaaaaii]omiiaiennaeniiiiaan, 30, 000 30, 000
B8 W 076174173 SRR PR PP RN 25, 000 25, 000
Total «uo i e 55, 000 55, 000
Cincinnati—-
InMarch . ..o.coiieiiieiiia.n. 100,000 [-.vnnnnennneaa]enaceieiifornaaniaiann 100, 000
In October.....o.coivvenaann.. 35,000 37,500 Jeeecannn... 17,500 -~ 70,000
b 0172 136, 000 17,500 |eeeennnnnn. 17,600 170, 000
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i s o Gold coin and | United States Silver
Transactions: certificates. | o notes. certificates. Total.
Paid by the Treasurer and assistant
ireasurers of the United States—Con.
Chicago— \ .
InMarch .. ... ............ $100, 000. 00 $100,000.00 }..cveemernceennn $200, 000. 00
In April. , 000. 40, 000. 00 $40, 000. 00 200, 000. 00
In July.. 450, 000. 00 300, 000. 00 150, 000. 00 900, 000. 00
In August . 1, 592, 000. 00 880, 000. 00 678, 000. 00 3,150, 000. 00
In September 1,070, 000. 00 620, 000. 00 360, 000. 00 2, 050 000. 00
In November . . 100, 000. 00 50, 000. 00 50, 000. 00 000.00
In December................... 800, 000. 00 380, 000. 00 120, 000. 00 1, 300 000. 00
TObal. eeue i 4,232, 000. 00 2,370, 000. 00 1, 398, 000. 00 8,000, 000. 00
St. Louis— "
In September ..........oennooo. 250, 000. 00 180, 000. 00 70, 000. 00 500, 000. 00
InOctober.....cocooovieiinna.. 150, 000. 00 90, 000 60, 000. 00 300, 000. 00
TOtAL. < eeeeienaemaenaieanan 400, 000. 00 270, 000. 00 130, 000. 00 800, 000. 00
New Orleans—
InMarch .. ... . ... ... 50, 000. 00 50,000.00 |................ 100, 000. 00
In May ... 735, 000. 00 413, 000. 00 132, 000. 00 1, 280, 000. 060
In June . 308, 000. 00 80, 000. 00 82, 000. 00 470, 000. 00
In July ... 112, 000. 00 193, 000. 00 70, 000. 00 375, 000. 00
InAugust. ... oot 180, 000.00 |- 120 000. 00 300, 000. 00
In September. 585, 760. 00 367, 250. 00 852 000. 00 1, 805, 000. 00
In Qctober.. 1, 875,000. 00 670,000. 00 1,025,000. 00 8,570,000. 00
In Novembe . 838, 000. 00 337, 000. 00 355, 000. 00 1, 530 000. 00
In December........coococunnen. 3,091, 000. 00 55656, 000. 00 534, 000. 00 4 180 000. 00
Total.. ..ol 7,594, 750. 00 2, 845, 250. 00 3,170,000.00 | 13,610,000, 00
1902—Receipts:
InJanuary ...l 650, 000. 00 40, 000. 60 690, 000. 00
In February 500,000.00 |................ 500, 000. 00
In March ... 700,000.00 | ...l 700, 000. 00
In April .. 350,000.00 [.eeoveeennon.i. 350, 000. 00
In May ... 975,000.00 |.....covnnnnnnn 975, 000. 00
In June. 233,000.00 |..ooieianin..ot 270, 000. 00
InJuly ... 2,280,000.00 |......onnve.tn.. 2,280, 000. 00
In August .. 2,355, 000. 00 5,000. 00 2, 370, 000. 00
In September . 5,096,000.00 f................ 5,096, 000. 00
In Qctober. ... 3,425, 000. 00 105, 000. 00 3, 530, 000. 00
In November . 2 310 000.00 [..ocnviannaann.. 2,310, 000. 00
In DeCember .ovvvnnonmeeannnnns 37405, 000. 00 200, 000. 00 3,605, 000. 00
Total .ooeemiiiiiiiiiaaann. 22,_279, 000.00 350, 000. 00 47,000.00 | 22,676,000.00
Paid by the assistant treasurers of the
United States:
Cincinnati—
InMarch....................... 120, 000. 00 40, 000. 00 40, 000. 00 200, 000. 00
In April... . 185, 000. 00 115, 000. 00 50, 000. 00 350, 000. 00
In August.........oooooil.lL 105, 000. 00 70, 000. 00 25, 000. 00 200 000. 00
Total. ... i, 410, 000. 00 225, 000. 00 115, 000. 00 750, 000.00 -
Chicago—
In February ........ccoeennee. 200, 000. 00 200, 000. 00 100, 000. 00 500, 000. 00
In March ... 200, 000. 00 200, 000. 00 100, 000. 00 500, 000. 00
In July .. 640, 000. 00 180, 000. 00 280, 000. 00 1, 100, 000. 00
In August... 665, 000. 00 460, 000. 00 225, 000. 00 1,250, 000. 00
In September . - 910, 000. 00 535, 000. 00 355 000. 00 1, 800, 000. 00
In October... 655, 000. 00 205, 600. 00 340 000. 00 200 000. 00
In November . R 250,000.00 |..ooiiaiiiii i, 250 000. 00
In December.........ocoooouue. 100,000.00 [oueeenieniene]oeiiiiiie e 100, 000. 00
Total.. ..oiviiii i 8, 520, 000. 00 1, 780, 000. 00 1, 400, 000. 00 6,700, 000. 00
New Orleans—
InJanuary .....ocoeeeeenooao. 445, 000. 00 145, 000. 00 100, 000. 00 690, 000. 00
In May ... 725,000. 00 160, 000. 00 90, 000. 00 975,000.00
In June 150, §00. 00 70, 000. 00 50, 000. 00 270, 000. 00
InJuly .. 730, 000. 00 260, 000. 00 190, 000. 00 80 000, 00
In August.. 430, 000. 00 265, 000. 00 225,000. 00 9"0 000. 00
In September. 1,825, 000. 00 834, 000. 00 637,000. 00 3, 296, 000. 00
In October... 1,415, 000. 00 + 525, 000. 00 -390, 000. 00 2, 330, 000. 00
In November . .| 1,640,000.00 225, 000. 00 195, 000. 00 2,060, 000.00
In December...........coo.o.... 3, 395, 000. 00 40, 000. 00 70, 000. 00 3,505, 000, 00
Total..uueeeeneenaannannan 10, 755, 000. 00 2,524, 000. 00 1,947,000.00 | 15,226, 000. 00
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. s Gold coin and | United States Silver
Transactions. cegtificates. notes. certificates. Total
1903—Receipts:
In January ...o.coeeioniriaanaaaaos $510,000.00 |.oeeneernceafaaie it $510, 000. 00
In February .........ocovceioaen.. 1, 788, 000. 00 $12,000.00 |....oocninia... 1, 800, 000. 00
-In March 600, 000. 00
In April..... 280, 000.
In May...... 550, 000. 00
InJune..... 1, 324, 000. 00
InJuly «ooooioi 555 000. 00
In August 575 000. 00
In September...................... 3, 765, 000. 00 3, /50, 000. 00
= InQctober.....ocoiiioinnaaian., 9, 500, 000. 00 9,500, 000. 00
In November ...................... 8, 220, 000. 00 8, 370 000. 00
In December. .....ooiviiinniianns 7,335, 000. 00 7, 335 000. 00

Paid by the Treasurer and assistant
treasurers of the United States:
Washington—
In May..
In July..
In October

Baltimore—
InOetober....oovvvvimeninaanss

Chicago—
In Fehruary
In March
InJuly ...
In October
In November

Total.. cooeriiiiaiiiaaiiann
Cincinnati—
In December.........coooannnn
New Orleans—
In January
In February
In March

St. Louis—
In October
In November

1904—Receipts:
In January
In Februury
In March ..
In April...
In May..
In June.
InJuly ...
In August
In September...
In October

Paid by the Treasurer and assistant
treasurers of the United States:
Washington—
InJune.......oocooioiiiiaoo.
In October
Baltimore—
In February
In October

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

34,987, 000. 00

35,154, 000. 00

200, 000. 00 200, 000. 00
................ X - 100, 000. 00
460, 000. 00 40,000.00 |. 500, 000. 00
660, 000. 00 40, 000. 00 800, 000. 00
300,000.00 |...oooneeen 300, 000. 00
460, 000. 00 880,000.00 | 1,000, 000. 00
80, 000. 00 20, 000. 00 100, 000. 00
100, 000. 00 100, 000. 00 -
1, 650, 000. 00 .| 1,650,000.00
2,150, 000. 00 , 100,000.00 | 2,450, 000. 00
4,440, 000. 00 360, 000. 00 500,000.00 |  5,300,000.00
40, 000. 00 10,000.00 [.ovemeenenenn... 50, 000. 00
300, 000. 00 90, 000. 00 120, 000. 00 | 510, 000. 00
600, 000, 00 130, 000. 00 70, 000. 00 800, 000. 00
360, 000. 00 80, 000. 00 60, 000, 00 500, 000, 00
280, 000. 0! 280, 000. 00
350, 000. 00 350, 000. 00
1, 304, 000. 00 1,324, 000. 00
350, 000. 00 355, 000. 00
575, 000. 00 575, 000. 00
1,885,000.00 [ 1,005,000.00 865,000.00 | 38,755, 000.00
2,155, 000. 00 970, 000. 00 700,000.00 | 3,825, 000.00
3,990, 000. 00 848, 000. 00 832,000.00 [  5,670,000.00
6, 325, 000. 00 550, 000. 00 410,000.00 | 7,285, 000.00
18,474,000.00 |  $,693,000,00 | 3,062,000.00 | ‘25,229, 000.00
2,455, 000. 00 475,000. 00 295,000.00 | 3,225,000. 00
125, 000. 00 60, 000. 00 65, 000. 00 250, 000. 00
2, 580, 000. 00 535, 000. 00 | 360,000.00 | 3,476, 000.00
650, 000. 00 650, 000. 00
2,345, 000. 00 2,345. 000. 00
600, 000. 00 600, 000. 00
100, 000. 00 100, 000. 00
. 950,000.00 |- 250, 000. 00
2,735,222.32 | 2,735, 222. 32
"2, 000,000.00 "5, 000, 000. 00
7,075,000.00 |.... 7,075, 000. 00
2,835, 000. 00

2,835, 000. 00

18, 590, 222. 32

18, 590, 222. 32

100, 000. 00

60, 000. 00

25, 000. 00

190, 000. 00

40, 000. 00

................ 100, 000. 00
50, 000. 00 50, 000, 00

155, 000. 00 405, 000. 00

35, 000, 00 100, 000. 00



TREASURER. 141
™ : Gold coin and ;| United States . Silver -
Transactions. certificates. notes. certificates. Total.
Paid by the Treasurer and assistant )
treasurérs of the United States—Con.
Boston—
In Qctober..........ocoia... $50,000.00 [ ..oemmnvrnmmnna]ieeieieaaaas $50, 000. 00
Cincinnati—
In September.................. 250, 000. 00 $25,000. 00 $25, 000. 00 300, 000. 00
Chicago— .
InMarch...........o.o...o... 300,000.00 |...oemimiinas] i 300, 000. 00
In August ...l 970, 000. 00 180, 000. 00 350, 000. 00 1,500, 000. 00
In September.................. 695, 000. 00 145, 000. 00 10, 000.00 | 50, 000. 00
In October.....cooevvicniinaa.s 1,000,000.00 [.ceuumnmnniianfieiiiiinaaaans 1, 000, 000. 00
New Orleans— ’
InJanuary...........ooooia. 420, 000. 00 145, 000. 00 85,000.00 | 650, 000. 00
In February................... 1, 375, 000. 00 160, 000. 00 405, 000. 00 1, 940, 000. 00
InMarch......cooeeiinienae. 240,000.00 |.........c.oooon 60, 000, 00 300, 000. 00
I0ADPTEl woneiie e 100,000.00 |.oevmervenrnran]eereeeeannaann.s 100, 000. 00
InJune.....coveeviniinnininnann. . 820,000.00 55, 000. 00 125, 000. 00 6500, 000. 00
In August «..vvnviiiiiaiiiat 380, 000. 00 80, 000. 00 40, 000. 00 500, 000. 00
In September.................. 2,462, 000. 00 810, 000. 00 663, 000. 00 3, 925, 000. 00
In October.....oooooaeeiia.o. 785, 000. 00 220, 000. 00 180, 000. 00 1,185, 000. 00
San Francisco—
D MAY oereiiimiieieaenans 250, 000. 00 250, 000. 00
InJune.......ooooiiiaiii 2,185,222.32 2,135,222,32
In September.................. 2,000, 000. 00 2,000, 000. 00
Total «ooeeiiniei it 14, 367,222.32 2, 050, 000. 00 2,173,000.00 | 18,590,222, 32
DEPOSITS WITH THE ASSISTANT TREASURER UNITED STATES, CHICAGO, FOR PAYMENT
.IN NEW ORLEANS. -
1904—Receipts:
In September...cooeuiiiinianiann.. $50,000.00 J.enemiiiiiiii] e $50, 000. 00
Paid by the Treasurer and assistant
treasurers of the United States: ©
New Orlcans—
In September.................. 25, 000. 00 $10, 000. 00 $15, 000. 00 50, 000. 00

EXCiIANGE FOR GOLD RECEIVED AT WESTERN MINTS AND ASSAY OFFICES.

Depositors of gold, ore, bullion or foreign coin, at mints or assay
offices can receive in return coin, checks on the Treasury office in
subtreasury cities, or elsewhere checks on local depositary banks, or
exchange on New York, Chicago, or San Francisco, or in the case of

Helena on Philadelphia.

To facilitate these transactions gold coin was

in the last fiscal year sent from San Francisco to the Carson assay office
to the amount of §75,000, and to the assay office at Seattle, $2,150,000.
The exchange given for this purpose in recent years is reported in

the following table:

ExcaanceE Paip rorR GoLD RECEIVED AT WESTERN MinTs AND Assay OFFICES.

United . United States assay offices.
Exchange. States mint,
Denver. Boise. (Deadwood.| Helena. Seattle.
ON CHICAGO.
Fiscal year 1901.
1900--July ..overnnnmnnnnnnnn. veees .| $1,000,000 $150, 000 $50, 001 $200,000 {..ivnruanns
Auvgust ... . 500, 000 "100, 000 100, 000 $400, 000
September. . 500, 000 150, 000 100, 000 400, 000
Qctober. .... 1,000,000 |............ 200, 000
November.. 0, 100, 000 100, 000
500, 000 50, 000 200, 000
6500, 000 0, 000 200, 000
600,000 |............| 50,000 |........ s
500,000 50, 000 100,000 |.
00,000 |- -ocavnnn.. 100,000 |.
1, 000, 000 150, 000 50, 000 100, 000 |.
500, 100,000 |....cccueen.. 100, 000
0] 7 1 7, 500, 000 900, 000 200,000 | 1,500,000
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Excaange Pamp ror Gonbp RECEIVED AT WESTERN MINTS AND- Assay OFFICES—
Continued.
United United States assay offices. |
Exchange. States mint,
Denver. Boise. |Deadwood.]! Helena. Seattle.
ON CHICAGO—continued.
Piscal year 1902.
21901—July oeeene e $500, 000 $150, 000 $50, 000 $200,000 |............
August 500, 000 100, 000 50,000 100, 000 $200, 000
September.......o.oooiiia il 100, 000 50, 000 100, 0u0 200, 000
October. .
November......cooovemiiiviniiiiiiii ..,
December .
1902—~January
February
March
April 500 000
May . .. ..
June. ..o 000 100, 000 100, 000
Total ..o 4,500,000 | 1,150,000 475,000 | 1,300,000
Fiscal 1/ear 1903.
1902—July ooeeiiii e 500, 000 100, 000 75,000
August ........................... 500,000 150, 000 150, 000
September...........oviiiiiiaa.. 658, 773 100, 000 75,000
October........oooiciiiiiiiinn. 500, 000 50, 000 75,000
November............... et 500, 000 100, 000 75,000
December ...l . 500,000 {............ 75,000
RUILEN F: o 10 2 o 500, 000 50, 000 75, 000
February ... o.eoviecinnnecnannnn. 500 000 50,000 75, 000
MArch.. . voreeeeeeiennineeninnnnn , 000 75,000
April ... 500, 000 100, 000 74, 574
MaY covieiiiiiiiiiiieieanes 500, 000 50, 000 76,000 |.
JUNE..ooeiiiiiiiiiiiee e Bl 500, 000 150 000 75,000
Total .. oooiiiiiiiiaiaae, 6,158, 773 950, 000 974,574 | ... 1, 050, 000
Fiscal year 1904.
1903—July coeueeii i 500, 000 50,000 75,000 300, 000
AUGUSE « o oeeommeiiaaeneiannnen 1,000, 000 100,000 !..oonennn... 1,300, 000
September. ... ... e 50, 000 75,000
October..ovviiiveniniiiininiiniinmnneennaaaas , 000 75, 000
. November............oooiiiin, 500, 000 100, 000 75,000
December ....ooooeiiiiriiieeaiforineneiiiac]innnaanan.. 75,000
1904—JanUaTY -« courienreaiaiieaaaaaaas 600, 000 50, 000 75, 000
DU D4V E:Y o AU RO PP 75, 000
arch........... 500, 000 50, 000 75, 000
April .. ...l 500, 000 7,644 150, 000
MAY ot 500, 000 50, 000 75,000 ).
JUDE. eeieneriirmiiiiiiaieaiiann, 500, 000 150, 000 150, 000
Total covenneiiiiiiaiinna. 4,500,000 | . 657,644 975, 000
Fiscal yem 1905.
1904—July «oovniniiniiaiiial A, 1, 000, 000 100,000 |...cc.-n....
August ...oooiiiiiiiiiiiiiiiaaes 500, 50, 000 160,000 |.
September.....ccceeviiieiiinnnnn. 500, 000 50, 000 75,000
b1 2,000, 000 200, 000 225,000 §..oovviiiniiiiiiaias
United States mints. United States assay offices.
Exchange. = =
San Francisco. Denver. Charlotte. Seattle.
ON NEW .YORK.
Fiscal year 1901, )
1900—JUlY . eeeee e aaeaas " 7,500, 000 $985, 000 $20, 000 $2, 000, 000
AUZUSE .o e e eeeneeeiieaeenaaaanefeeaneeaaeneaanns 1,017,000 feeerveannnn.... 3, 000; 000
September . 3, 000, 000 65, 000 20, 000 2, 000, 000
Qctober ... 10, 000,000 1,066, 000 40 000 3 000 000
November . 5, 000, 698,000 |.vueencncacennafrriacoiaeiennn
December. . 1,039, 000 20,000 {-...ooooa...
1901—January.. 904, 000 20, 000 200, 000
852,000 |.conemriecaanireieaiiaas
1,087,000 20,000 {.-vvinnnnnnn.
1,090, 000 000 feveceinnnnne
860, 000 20,000 leeeueeeennnn..
658;000 [.eeemniinnnnnnn. 1, 000, 000
28,800, 000 10, 821, 000 180, 000 11, 200, 000
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Excaance Paip ror GoLp REcEIvED AT WesTERN MiINTS AND Assay OFFICES—

Continued.
United States mints. United States assay offices.
Exchange.
San Francisco. Denver. Charlotte. Seattle.
ON NEW YORK—continued.
Fiscal year 1902. .

ETOERN L 1) 5 $3, 000, 000 $625, 000 $20, 000 $3, 000, 000
AUGUSE. . oovviini i 4,000, 000 920, 000 20, 000 2, 500, 000
September . .. 665, 000 20, 000 1,000, 000
Qctober.. 879,000 | 20, 000 3, 500, 00
November . 810, 000 .
December. . 1,100, 000

1902—January ... 900, 000
February 1, 000, 000
March ... 1,000, 000
April... 900, 000
May.... *900, 000 20,000 200, 000
JUNE - ceeiieeeiieealaaa e 900, 000 20, 000 1, 000, 000

Total. et 10, 599, 000 240, 000 11, 200, 000
Fiscal year 1903.

1902—July 2,000,000 1,100, 000 20, 000
AUBUSE, ..o 2,000, 000 900, 000 20, 000
September .....o..iiiiiiiiiiaaa.. 2,000, 000 936, 244 20, 000
[0 e ) R PSR 725, 000 40,000
D5 131153 R . 385,000 [...overncaena...
December........ooiniiiiiiiiiiiiiiiaa.s 1,000, 000 20,000

1903 —JANUALY -« e v e evemaeenaneannncssans|onacuaennan g 800, 000 20, 000

- February .. 600,000 |........c.......
March 1,000, 000 12,250
April. . , 000 20, 000 |.
MAY . eiviiaiiiieriiiaannn B O .1 800,000 |...oivenninan.en
L T 800, 000 20,000
Total.oooiiininiiiiiniinnn, - 6,000,000 9,646, 244 192, 250 6,700,000
900, 000 20, 000 5, 000, 000
600, 000 20, 000 1, 0600, 000
400, 000 20, 000 2,000, 000
600, 000 25, 000 2,000, 000
800, 000 20, 000 500, 000
600, 000 ..
600,000 [......ceoeenenn. 2, 6500, 000
4,000, 000 8,300, 000 185, 000 13, 200, 000
1, 000,000 600, 000 40, 000 3,000,000
................ 800,000 20, 000 3,000, 000
1, 500, 000 800, 000 20, 000 1, 000, 000
2,500,000 2,200, 000 80,000 7,000, 000
. United States a
) United ogﬁces. d
Exchange. States mint.
Carson. Boise. Seattle.
ON SAN FRANCISCO.
Fiscal year #201.

JEeTUTUN R 11 R N Ceeeees . $50, 000 $500, 000
AUBUSE cvveiiiiiiiiii i 0
Septembe
October..

November . .
December . ..o .
190L-~JANUALY < eeneeencceeneenaanecacacaroaanmanecnan .
February ...ooueevitiiiieiiiiiiiiiieciannnnn T .
March ..o
ADTI] L ..
R P . -
JUDC. . iiiiii ittt ettty 50, 000 1
TObAL - eeecni e it ettt eiee e et ia e ) 175, 000 600, 000 . 500,000
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ExcHANGE PAID ror GorDd RECEIVED AT WESTERN MiNTS AND AssaY OFFICES—
Continued.

Exchange.

United
States mint,

United

States assay
offices.

Carson.

Boise.:

Seattle.

ON SAN FRANCISCO—continued.
Fiscal year 1902.

1901—July .....
August ....
September.......ooviiiiiiiaiiaa.,
October. c.ovuviieneiiiinnaaa. e
November......coovviniiiininennannns
December ...oovveeiunnniiianiaans
1902—JANUATY - o eueencciaeeamearaaacraaanns
February . ..oco.oooiiiiiiiiiiaL.,

1903—July
August ...l
September...... ...l ..
October.... et
November...............o.o.......
December .

1904—July
August ..

$100, 000
50, 000

s

50, 000

100,000 |-

September 50, 000

0] 8 R (R 100,000 |.......... <.

United States

Exchange. assay office at

“Helena.
i
° ON PHILADELPHIA.
Fiscal year 1902.
1902—June...ccovninienniennnn. e et et aitereeeee e caaaaaas

1902—July
October.................ooiooa.
November ........ooeiiiiarnnn.
-December .

1904—July
August ..

LS 173 11 1 RPN

- $100,000

500, 000

1,400,000

100, 000
750, 000

"""" 300,000

heseccmcrenann .
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GOLD RECEIVED IN SAN FRANCISCO PAID FOR BY TELEGRAPI—IIC
EXCHANGE ON NEW YORK.

The extraordinary sum of $51,796,743.02 gold in ore, bullion, and
foreign coins was deposited in San Francisco for tele raphlc exchange
durmg the past fiscal year. .Japanese yen represente% $34,077,815.58;
other foreign coins $7,407,124.53, and new products of the mines
furnished $10,311,802.91. In the first quarter of 1905 the amount
deposited was $14,930,609.67.

The details are reported below:

AMOUNTS DEPOSII‘LD IN GoLp 1IN SAN FRrRANCISCO AND PAID BY TrRANSFER T0 NEW

Yorxk.
Proceeds of .
Japanese yen, | other foreign gf& é) Qgile%t Total.
coin, .
1903. .
July.oor el $1,450,000.00 | §1, 399 950.41 1  $2,849,950.41
August. ..o e 2,401,029. 67 000. 00 3,108, 029. 67
September 2,644, 853. 87 1, 175 000. 00 3,819,853.87
Qctober ...vviiniiiiai . 363, 668. 57 278 000. 00 641, 668. 57
December....oooiviiiiiiiiniiaeaot, $996, 248. 86 547,572. 42 1, 305, 900. 00 2,849,721.28
1904.
January. ..o, 2,916,181, 16 1,170, 300. 00 4,086,481.16
February cooovvieiiiiiainiiiiiaanees 4,601,086.84 |. 1,057, 800. 00 5,658, 886. 84
B Y « R N 5,758,153, 93 |. 1,195, 500. 00 6, 953, 653. 93
April. ..o 8,442,067.52 |. 1, 058, 100. 00 9,500,167, 52
JU £ O 8,414,624.69 |. 58, 000. 00 8,472, 624. 69
JUNE it 2,949, 452.58 911, 252. 50 3,869, 705. 08
Total. ... .iiiiiiiiiil. 34,077, 815.58 7,407,124.53 | 10,311, 802.91 51, 796, 743. 02
JUIY o el 4,537,767.62 |-eenrannnnn..n 2,052, 500. 00 6,590, 267. 62
August. ... 1,167, 850. 09 2,611, 998.01 2,056, 005. 26 5, 835,883. 36
September ... il 591, 000. 00 79, 848.77 1, 833, 609. 92 2,504, 458. 69
Total. .. coeiinoiiiiiiiaaaa o 6,296,647.71 2,691,846.78 5,942,115.18 ) 14, 930, 609. 67

Applications for the privilege to make such deposits are commonly
in round amounts, and actual transactions sometimes fall below that
standard. Thus the deposits authorized were:

Amounts or GoLp CoiN AND BULLION AUTHORIZED TO BE DEPOSITED WITH THE
AssisSTANT TREASURER UwiteD SraTes, SaN FraNcisco, PFOR PAYMENT BY THE
AsstsTanT TREASURER UNITED StATES, NEW YORK.

Proceeds of
Japanese yen. | other foreign gfeglgrxfggg: Total. i
coin. -
July.. $1,450,000.00 | $1,421, 000. 00 $2, 871, 000. 00
Aug ust. .. 2, 490, 000. 00 864, 000. 00 3, 364, 000. 00
September 2, 687, 000. 00 1,184, 000. 00 3,871, 000. 00
[810173] 1Y) PR R 408, 405. 97 278, 000. 00 686, 405. 97
December....o.ovnineiieiinaanancenn , 000, 000. 00 548, 486. 75 1, 310 900.00 2, 8569, 386. 75
1904.
RLS DTS o P 3,069,207.28 [.ccvuenuaennnaa.]. 1, 499, 000. 00 4,568, 207. 28
FEBTUALY -nvrooonemeooes oo 4610, 000. 00 1,063,000.00 | 5,673, 000.00
MOECR «remneoone ool 6,031, 000, 00 1197,500.00 | 7.228,500.00
April.....Ll 8,717,030, 17 1,061,600.00 | 9,778,630.17
B N 9, 361, 200. 00 58, 000. 00 9,419, 200. 00
JONE ¢ c i 2 971,769.83 911 377.40 3, 883, 147.23
B 01 7 ) N 35,760, 207.28 7,583,892.72 | 10,848,377.40 64,192,477, 40
TULY - e e ae e 4,555,000.00 | 2,063,622.60 | 6,618,622, 60
AUBUSE. .o cvieeiineiietraarancracann 1,180, 000. 00 2,626, 998. 01 2,078, 900. 00 b, 885, 898, 01
September ... ..o.o.iiiiiiiaiiiis 592, 000. 00 123, 001. 99 1, 858, 000. 00 2,573, 001. 99
TOBAL. e e eeeeeeeeeeeeeeaeeenan 6,327,000.00 | 2,750,000.00 | 6,000,522.60 | 15,077,522, €0
FI 1904——10
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By reason of miscalculation on the part of depositors or of a change
in conditions, it has not infrequently happened that the sums proftered
have been less than those originally named. Latterly this failure to
act upon the options granted has covered comparatively small amounts,
as effort has been put forth to prevent the appearance of excessive
figures in anticipated movements. The difference between the deposits
authorized and those actually recorded were:

AMoUNTS Nor DEPOSITED.

Proceeds of
. New product
Japanese yen. |oth e(f of ic:]r.elgu of the mines. Total.
L 2 N T $21, 049.59 $21,049. 59
August. .. $88,970.33 162, 000. 00 250, 970. 33
Septembe: 42,146.13 9, 000. 00 51,146.13
October.. . 44,737.40 {.oooooilo... 44,737. 40
December. . $3,751.14 914.33 5, 000. 00 9, 665. 47
153, 026. 12 328, 700. 00 481,726.12
8,913.16 |.. b6, 200. 00 14,113.16
272,846.07 |.. 2,000. 00 274, 846. 07
274,962.65 |.. 3, 500. 00 278,462.65
946,575.3L |.cenneneniiai i, 946, 575. 31
.22,317.25 124.90 22,442.15
1,682,391. 70 536,574.49 |. 2,395,734.38
17,232,388 [oceeeinannn.. 11,122. 60 28, 354. 98
12,119.91 15, 000. 00 22,894.74 50,014. 65
1, 000. 00 43,153.22 24, 350. 08 68, 543. 30
30,352.29 58,1563. 22 58,407. 42 146, 912. 93

SHIPMENTS OF CURRENCY FROM WASHINGTON.

The business of the country adds year by year to the work of the
cash division of the Treasury as to other divisions. This addition to
the labor and responsibility of the head office in Washington can be
illustrated by the shipments of currency. In the last fiscal year the
number of packages sent away rose from 68,449 to 75,713, an increase
of 10.61 per cent over the twelve months previous, and the amount
from $459,245,112 to $552,133,838, an increase of 20.23 per cent.

Details of the last two years are recorded here:

SHIPMENTS OF MoNEYS FROM WASHINGTON FOR FiscalL YEAr 1903.
[Cents are omitted from this table.]

Registered mail. Assistagrtstreasur- Banks and others. | Total by express.
Month. Num- Num- Num- Num-
ggrcgf Amount. ggrcﬁf Amount. gggﬁf Amount. ggrc]‘zf Amount.
ages. ages. ages. ages.
1902,
July.oeeoaeaiaiaias 972 $52,022 | 1,336 (834,486,000 | 3,155 (811,053,116 | 5,463 | $46,191,138
August.............. 914 48,514 | 1,148 | 23,961,000 | 3,260 | 10,571,839 | 5,422 | 34,581,353
September .......... 1,010 66,6156 | 1,191 | 24,467,000 | 3,671 | 11,143,519 | 5,872 | 35,677,134
Qctober .......... ... 1,114 58,083 905 | 22,620,000 | 3,828 | 12,329,472 | 5,847 | 35,007,555
November .......... 53, 840 722 | 21,828,000 | 3,472 | 12,737,296 { 5,136 | 34,619,136
December........... 1,201 47,7868 | 1,024 | 24,049,000 | 4,258 | 16,062,661 | 6,483 | 40,159,409
January 74,221 1,302 | 28,368,000 | 3,674 { 14,415,004 | 6,074 | 42,867,315
February 57,820 | 1,157 | 25,164,000 | 2,806 | 9,840,068 | 4,968 | 35,061,373
Mﬂ.l‘ph 58,772 | 1,206 | 28,552,000 | 3,627 { 18,730,082 | 5,956 | 42,840,854
April 53460 | 990 | 25,740,000 | 3,522 | 12,968,255 | 5.616 | 88,751,724
May. 50,609 | 1,270 | 25,628,000 | 8,396 | 12,594,349 | 5,672 | 88,172,958
June 61,643 | 1,230 | 21,606,000 | 3,704 { 14,167,620 | 5,940 | 35,835,163
682,766 | 13,481 (306,359,000 | 42,373 11562, 203, 346 | 68,449 | 459,245,112
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SHIPMENTS oF MoNEYs FROM WASHINGTON FOR FiscaL Year 1903—Continued.

o
RECAPITULATION.
Number
of pack-| Amount.
ages.
Registered mail ... .o i 12,595 $682, 766
09 0] 41 SR 55,854 458, 562, 346
1 68,449 | 459,245,112
SHIPMENTS OF MONEYS FROM WASHINGTON FOR FiscaL YEar 1904,
i [Cents are omitted in this table.]
Registered mail. Assista;léxt‘str €45~ | Banks and others. | Total by express.
Month. II;IumE ‘I;Ium-f II;IumE Ibium}
€er o. er o €r 0. er ol
pack- Amount. pack- _Amount. pack- Amount. pack- Amount. .
ages. ages. ages. ages.

1903. .
July..oooo . 974 $49,276 | 1,473 428,799,000 | 3,639 (814,059,923 | 5,112 | $42, 858,923
August. . 981 63,059 | 1,183 | 25,286,000 | 3,574 | 12,106,375 | 4,757 | 37,392,375
Seplember 1,075 7,375 | 1,203 | 28,996,000 | 4,219 | 12,687,166 | 5,422 | 41,633,166
October ... 1,137 68,517 | 1,483 | 44,378,000 | 4,292 | 16,158,278 | 5,775 | 60,536,278
November 1,198 51,770 | 1,070 | 29,211,000 | 3,633 | 12,545,755 | 4,703 | 41,756,755
December........... 1,384 65,907 | 1,304 | 29,160,000 | 4,290 | 15,799,858 | 5,594 | 44,949,858
January 81,334 | 1,088 | 43,726,000 | 3,794 | 16,778,131 | 4,832 | 60,504,131
February . 53,654 | 1,115 | 25,440,000 | 3,386 | 14,245,315 | 4,501 | 39,685,316
March .. 1,266 58,760 | 1,066 | 20,736,000 | 4,154 | 15,931,496 | 5,209 | 36,667,496
April. 1,152 45,200 [ 1,088 | 41,924,000 | 4,239 | 17,914,785 | 5,327 | 59,838,785
May... 1,044 44,476 | 1,106 | 25,998,000 | 4,277 | 18,423,782 | 5,383 | 44,421,732
June....oooiieenone 1,045 47,803 | 1,140 | 23,356,000 | 4,206 | 17,816,003 | 5,346 | 41,172,003

Total.......... 183,752 667,021 | 14,258 |367,000,000 | 47,703 [184, 466,817 | 61,961 | 551, 466,817
RECAPITULATION.
Number
of pack-| Amount.
ages.
Registered mail...c.ooino i i erieer e 13,752 $667, 021
5.4 ) X P 61, 961 551, 466, 817
Y U 75,718 | 552,133,838

REDEMPTIONS AND EXCHANGES.

The moneys received on this account at all the Treasury offices dur-
ing the fiscal year 1904 were $1,014,158,262 and exceeded those of the
preceding twelve months by $149,654,701, or 17.3 per cent. The pay-
ments in gold in both forms were $164,209,708 more than the receipts

in such money.

These payments were chiefly in redemption of silver

in its three forms, but in part also in redemption of United States
notes and for nationai-bank notes.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



148" REPORT ON THE FLNANCES.

The transactions may be studied in the figures appended:

o
Kmps oF MoNEY RECEIVED AND PAID AT TREASURY OrFICES IN THE FISCAL
Year 1904,

RECEIPTS.

Kinds of money received by Tfeasury offices.

United National-
States notes | bank notes Total
and Treas- | and minor .

ury notes. coin.

Account, ) Gold coin | Silver-coin
and cer- and cer-
tificates. tificates.

Receipts for currency outstanding

Juned0,1903........oiiiiiiiiaaa, $1567,920 | $1,723,99% $692, 886 $58, 332 $2,633,133
Moneys received during the year ...| 201,827,460 | 460,201,193 | 127,424,239 | 225,047,343 | 1,014,500,235
201, 985, 380 | 461,925,188 | 128,117,125 | 226,105,675 | 1,017,133,368

0.+ oo e e 141,950 | 1,794,453 976,346 62,357 2,975,106

Nel receipts for which pay-
ments were made ........... 201, 843,430 | 460,130,735 | 127,140,779 | 225,043,318 | 1,014,158,262

PAYMENTS.

Kinds of money paid by Treasury offices.

. . : . National-
Account, Gold coin (Silver coin| TUnited
'I(;ﬁgi_fgr and certifi-and certifi-| States gggkmx}ggis Total.
. cates. cates. notes. coin.
For gold coin and certificates.|.......... $179, 647,658 $17,141,915 $2,701,295 92,352,562 $201, 843, 430

Forsilver coin and certificates.| $342,039| 170, 376, 636( 273,152,760| 16,764, 792 494,509) 460, 130, 735
For United States notes and .

Treasury Notes. .............|ooeeen... 11,555,043| 31,389,583 83,246,532, 949,621 127,140,779
For national-bank notes and | .

minor €oiN...covevveenanenn. 95,614,990| 4,473,802 105,605,024 18,796,417 463,085} 225,043,318

Totaleeneenianrieaannannn 95, 957,029 366, 053,138| 427,379, 282| 120,509,036, 4,259, 777(1, 014, 158, 262

EXCHANGES FOR THE GOVERNMENT OF THE PHILIPPINE ISLANDS.

To prepare the way for their new currency in the Philippine Islands,
coins of the United States have been brought home. The exchange
has been made at the Treasury office in San Francisco for payment at
the Treasury office in New York, for account of the government of the
Philippine Islands.

The kinds of coin and the amounts were:

. Standard silver dollars. . ..o i iaa.. .. . $406, 932. 00
Subsidiary silver coin ... . . ... .___ S, 295, 025. 55
Minor GO - - oo ettt e eeeaeaaan 25,718. 80

B 7 727, 676. 35

REDEMPTION OF NOTES OF NATIONAL BANKS.

The national-bank notes presented for redemption during the year,
in 23,860 packages, amounted to $262,141,930, or 61.12 per cent of
the average amount of the notes outstanding. Compared with 1903,
this sum 1s $65,712,309, or 33.45 per cent greater, and it is the largest
sum presented for redemption in any year of the thirty in which such
redemptions have been madg at this office. In the first half of the
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year the amount presented was $111,863,945; in the second half it was
$150,277,985. The monthly extremes were $13,654,484 in November,
and $29,541,701 in Janudry. Of the amount received for redemption
$141,660,000, or 54.04 per cent, came from New York; $22,834,000, or
8.71 per cent, from Boston,and $21,910,000, or 8.36 per cent, from Chi-
.cago. From no other place was there received as much as $20,000,000.
There was redeemed 65.39 per cent of the average amount of the $5
notes outstanding, 56.03 per cent of the $10 notes, 59.07 per cent of
the $20 notes, 70.82 per cent of the $50 notes, and 81.89 per cent of
the $100 notes. The total number of notes redeemed was 22,735,640,
and their average value was $11.53.

Of the proceeds of redemptions for the year, $95,594,893.78, being
36.52 per cent of the whole, was remitted by 4,833 transfer checks
drawn on the subtreasury offices; $123,598,051.41, or 47.22 per cent,
by 14,413 shipments of United States currency; $31,829.60 by 45 ship-
ments of silver coin; and the remainder, $42,517,611.86, was credited in
accounts. These payments do not materially differ from those of 1903,
when the checks were 32.36 per cent and the shipments of cnrrency
48.85 per cent.

The notes assorted and delivered on the various redemption accounts
amounted to $259,406,931. Of these, $92,025,555, or 35.48 per cent,
were fit for circulation, and were forwarded by express, in 62,663
packages, to the respective banks of issue for further use, and
$167,381,376 were delivered, in 115,862 packages, to the Comptroller
of the Currency for destruction, $136,444,405 to be replaced with - new

-notes and $30,936,971 to be retired from circulation. Compared.with
the previous year there was an increase of 47.09 per cent in the amount
of notes fit for circulation forwarded to the banks, and 27.89 per cent
in the amount delivered to the Comptroller.

The lawful money deposited in the Treasury for the redemption of
national-bank notes amounted to $257,859,234.79. Of this sum, $230,-
952,146.79 was_for the 5 per cent account and $26,907,088 for the
retirement of notes under the various provisions of the law., Under
the provision of law which limits the deposits for retirement of circu-
lation to $3,000,000 during any calendar month these deposits amounted
to $18,879,475, being about one-half the amount permitted, notwith-
standing there were at some periods in the year applications to make
such deposits much in excess of the monthly limit.

The redeemed notes of the New York banks were assorted and
delivered 76 times during the year, those of the Philadelphia and
Baltimore banks 48 times, and those of the Boston, Cincinnati, Chicago,
St. Louis, and New Orleans banks 46 times. For the New York banks
the redemptions amounted to 101.62 per cent of the average amount
of their notes outstanding, for the Philadelphia banks 81.97 per cent,
for the Baltimore banks 134.30 per cent, for the Boston banks 87.66
per cent, for the Cincinnati banks 52.43 per cent, for the Chicago
banks 56.69 per cent, for the St. Louis banks 51.58 per cent, and for
the New Orleans banks 74.87 per cent.

The redeemed notes of the banks outside of the above named cities
were assorted and delivered as follows: Those of the New England
States 40 times, those of the Eastern States 38 times, those of the
Southern States 23 times; those of the Middle States 22 times, and
those of the Western and Pacific States 16 times. The redemptions
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for the banks in tne New England States amounted to 73.25 per cent
of their outstanding notes, for the Eastern States 80.46 per cent, for
the Southern States 47.55 per cent, for the Middle States 39.59 per
cent, for the Western States 36.79 per cent, and for the Pacific States
47.57 per cent. _

The expenses of the redemption agency for the year consisted of
$95,580.12 for charges for transportation, $114,540.80 for salaries,
$6,055.20 for printing, binding, and stationery, and $2,917.01 for con-
tingent expenses; making in all $219,093.13, which sum was assessed
upon the several national banks in proportion to their circulation
redeemed, at the rate of $0.841%% for each $1,000. This rate of expense
is B cents less than the lowest rate heretofore made.

While there has been a large increase in the average amount of
national-bank notes outstanding since the fiscal year 1900, the increase
in the amount of notes presented for redemption has been larger.
The details by years are shown in the following tables:

THE AVERAGE AMOUNT OF NATIONAL-BANK Nores QUTSTANDING AND THE INCREASE,
BY F1scar YEears, From 1900 To 1904.

Average Increase in notes out-

\ amount of standing.
Year. notes out-
standing. Amount. |Per cent.

1 $260,298,746 | ooiviiiiiienn] il ‘

339,884,257 | $79, 500, 511 30.58
358,173,041 | 18,289, 684 5.38
383,173,195 | 24,999, 254 6.98
498,886,482 | 45,713,287 11,93

.............. 168,592, 736 64.77

AMoUNT OF NATIONAL-BANK NoTkEs PRESENTED FOR REDEMPTION AND THE INCREASE,
BY FiscAL YEagrs, rrom 1900 To 1904.

Notes pre- |Increase in redemptions.
Year. sented for

redemption. Amount. Per cent.
$96,982,608 |...oeeiecuacns|ianananas
147,486, 578 $50, 503, 970 52,08
171, 869, 258 24,332, 630 16. 53
196, 429, 621 24,560,363 | 14.29
262,141, 930 65,712, 309 33.45

.............. 165, 159, 322 170. 30

During the fiscal years 1900 to 1904 there was a net increase of 1,803
in the number of banks, making a total of 5,386 on June 30, 1904.
The net increase during the fiscal year 1904 was 381. Since the
redemption agency was established the number of banks has increased
3,403. A

The amount of national-bank notes presented for redemption during
the first three months of the current fiscal year was $70,247,586, being
an increase of $11,607,579, or 19.79 per cent, as compared with the

/ amount presented in the corresponding period of the last fiscal year.
The s};mounts presented for the two periods are here contrasted by
months:
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AmoUNT OF NarronaL-Bank Nores PreEsENTED FOR REDEMPTION DURING THE MONTHS
oF JuLy, AucusT, AND SEPTEMBER, 1903 Axp 1904.

Increase in 1904.
1903. 1804,
Amount. |Percent.
$22,953,412 1 $27,138, 361 $4,184, 949 18,23
18, 856, 085 24,922,175 6, 066, 090 32.17
16, 830,610 18,187,050 1,356, 540 8.06
58, 640, 007 70,247, 586 ‘ 11,607,679 19.79

SHIPMENTS OF SILVER DOLLARS.

"The movement of silver dollars from the Treasury in 1904 was
$149,439 less than in 1903. Such shipments were $27,283,457 in 1890;
$27, 155 466 in 1895; $36,284,791 in 1900; and $41, 032 715 in 1904
For the first quarter of 1905 the shlpments exceeded those for the
like period in the preceding year by $2,195,951, or 17.6 per cent. The
cost of transportation which is paid by the Government was $1.93 per
$1,000 against $2.03 in 1903 and $1.99 in 1902.

The transactions by months in the last two years were:

1903, 1904. 1905.

July....... $2,965, 341 $3, 015,158 $2, 514,897
August .. 4,348,313 3,497,622 4,533,547
September. 6,811,242 6,903, 070 7,963,357

First quarter ..........|oeeceoaaen.. $14,124,896 | ...oo..o... $12,415,8560 |......ie... $14, 611,801
October.......... 5,619,442 5,992, 380
November... 3,527,797 - 4,548,723
December ... 3,621,160 4, 430, 400
January ....... 1,807, 794 1,615, 796
February...... 2,187,675 1,994,938
Murch......... 2,531,184 2,499, 448
April .......... 2,612,793 2,337,309
MAY covenmnnnnn 2, 376, 654 2 436 148
JUDBE. .« e eieiiiianeaannnnn 2,772, 859 2, 861 724

Total ..oooviniiaaa.... 41,182,154 ... ........ 41,032,715

EXCHANGE OF SILVER DOLLARS.

Sllver dollars were presented at the Treasury offices for exchange
into other moneys in the last fiscal year to an amount of $4,457,655, or
10.7 per cent greater than in the previous twelve months. Such
exchange is a movement into the Treasury, and it exceeded the ship-
ments last year by $5,065,599. These exchanges for July, August,
and September last were $418 743 more than in the same months of
the year preceding.

This movement at the several ofﬁces is reported below:

Fiscal year— First quarter—
Offices.
}903. 1904. 1904. 1905.

LT N T $1,409,784 | $1,957,164 | $337,106 $439, 982
Baltimore. 1,546,890 | 1,407,290 283, 770 247,910
New York. .. 5,131,427 [ 5,202,722 | 1,314,476 | 1,207,016
Philadelphia. 3,595,664 | 3,712,274 | 1,008,068 837,584
Boston .... 1,654,990 | 1,650,365 449, 180 545,150
Cincinnati 4,079,340 | 4,724,225 | 1,152,665 1,173,795
Chicago. .. 9,269,451 | 10,146,904 | 2,284,198 | 2,262,693
8t. Louis .. 7,805,175 | 8,850,295 | 1,995,770 | 2,249,630
New Orleans... 4,706,750 | 5,675,750 942, 500 1,094, 900
San Francisco 2 441,188 2 771,325 461,811 689, 6!

B0 7 1 O P R RS 41, 640, 659 | 46,098