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ANNUAL MrORT ON THE FINANCES. 

TREASURY DEPARTMENT, 

Washington,. D. C, December 6, 1898. 

S I R : I have tlie honor to submit the following report: 

RECEIPTS AND EXPENDITURES. 

Fiscal year 1898. 

The revenues of the Government from all sources for the fiscal year 
ended June 30, 1898, were : 
From internal revenue $170,900,641.49 
From customs , 149,575,062.35-
From profits on coinage, bullion deposits, etc. .̂  4, 756, 469. 71 
From District of Columbia 3,693,282.98 
From fees—consular, letters patent, and laud. 2, 639, 750. 54 
From tax on national banks , 1. 975, 849. 28 
From sales of public lands 1,243,129.42 
From navy pension and navy hospital funds 1,146,590.41 
From miscellaneous ; 1,007,352.96 
From sinking fund for Facific railways 'T'Bl, 986. 83 
From sales of Indian lands * 576,687.41 
From customs fees, fines, penalties, etc 576,487.50 
From payment of interest by Pacific railways 526, 286.13 
From immigrant ftind 306, 992. 86 
From sales of Government property 224, 331. 32 
From deposits for surveying public lands 113, 049. 08 
From Soldiers' Home, permanent fund 107, 612. 49 
From donations .̂  102,394.87 
From sales df lands and buildings 99, 273. 95 
From sales of ordnance material 94, 638.59 
From reimbursement for cost of water supply. District of Columbia... 93, 086. 98 
From depredations on'public lands 29,154. 30 
From sale of Kansas Pacific Railroad '. 6,303,000.00 
From sale of Union Pacific Railroad 58,448,223.75 
From.Postal Service 89, 012, 618. 55 

Total receipts 494, 333, 953. 75 

The expenditures for the same period were : 
For the ciAdl establishment, including foreign intercourse, public 

buildings, collecting the revenues, District of Columbia, and other 
miscellaneous expenses $86,016,464.75 

For the military establishment, including rivers and harbors, forts, 
arsenals, seacoast defenses, and expenses of the Spanish war 91, 992,000, 29 

For the naval establishment, including construction of new vessels, 
inachinery, armament, equipment, improvement at navy yards, and 
expenses of the Spanish war , 58,823,984.80 

XXI 
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XXII REPORT OF THE SECRETARY OF THE TREASURY. 

For Indian Service $10,994,667.70 
Forpensions 147,452,368.61 
For interest on the public debt 37,585,056.23 
For deficiency in postal revenues 10, 504, 040. 42 
F- r Postal Service... 89,012,618.55 

Total expenditures .^. 532,381,201.35 

Showing a deficit of. i 38, 047,247.60 

In addition to the revenues collected during the year and the amounts 
received from the sale of the Union Pacific and Kansas Pacific rail
roads, the cash in the Treasury was increased by the following sums: 
From national-bank fund deposited under act of July 14,1890, in excess 
of bank notes redeemed, $6,034,510, and from the issue of 4 per cent 
bonds in liquidation of interest accrued on refunding certificates con
verted during the year, $2,340, making a total of $6,036,850. The 
securities redeemed on account of the sinking fund were as follows: 

Loan of July and August, 1861 .• $11, 000.00 
Funded loan of 1881 2,650.00 
Funded loan of 1881, continued at 3J per cent 100.00 
Funded loan of 1891 21, 350. 00 
Loan of July, 1882 100. 00 
Fractional currency and notes ' . . . 4, 900. 00 

Total 40,100.00 

As compared with the fiscal year 1897, the receipts for 1898 increased 
$63,946,785.86, as follows: 

Increase in receipts for 1898. 

Source. 

Tntprnal revenue 

Distri ot of Columbia 
Miscellaneous 
Sales of ordnance niaterial 
Navy pension and navy hospital funds 
Sales of Grovernment property 
Sales of lands and buildings 
Tax on national banks .". 
Customs 
Profits on coinage, bullion deposits, etc... 
Sinkingfund for Pacific railways 
Payment of interest by Pacific railways.. 
Sales of Indian lands 
JTQQS—consular, letters patent, and land.. 
Reimbursement for costofwatersupply. 

District of Columbia 
Depredations on public lands 
Soldiers' Home, permanent fund 
Deposits for surveying public lands 
Customs fees, fines, penalties, etc 
Imnaigrant fund... 
Donations 
Sale of Kansas Pacific Railroad 
Sale of Union Pacific Railroad 
Postal Service 

T o t a l 

N e t i n c r e a s e 

1897. 

8146,688,574.29 
864,581.41 

3,566,130.29 
913.119.93 

48,368.66 
1,122,883.05 

^ 202,712.43 
81,319.70 

1,972,500.83 
176,554,126.65 

7,239,813.53 
2,277,173.25 

942,148.39 
845,419.03 

2,881,555.12 

321,097.75 
48,478.54 

126.617.94 
128,320.75 
586,827.45 
309,^936.17 

82,665,462.73 

430,387,167.89 

1898. » 

8170,900,641.49 
1,243,129.42 
3,693,282.98 
1,007,352.96 

94,638.59 
1,146,590.41 

224,331.32 
99,273.95 

1,975,849.28 
149,575,062.35 

4,756,469.71 
781,986.83 
526,286.13 
576,687.41 

2,639,750.54 

93,086.98 
29,154.30 

107.612.49 
113,049.08 
576.487.50 
306,992.86 
102,394.87 

6,303,000.00 
58,448,223.75 
89,012,618.55 

494,333,953.75 

I n c r e a s e . 

$24,212,067.20 
378,548.01 
127,152.69 
94,233.03 
46,269.93 

.23,707.36 
21,618.89 
17,954.25 

3,348.45 

102,394.87 
6,303,000.00 

58,448,223.75 
6,347,155.82 

96,125,674.25 

63,946,785.86 

D e c r e a s e . 

826,979,064.30 
2,483,343.82 
1,495,186.42 

415,862.26 
268,731.62 
241 804 58 

228 010 77 
19,324.24 
19,005.45 
15,271.67 
10,339.95 

2,943.31 

." 
32,178,888.39 
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REPORT OF THE SECRETARY OF THE TREASURY. XXIII 

There was an increase of $77,594,423.23 in the ordinary expenditures, 
as follows: 

Increase in ordinary expenditures for 1898. 

Object . 1897. 1898. I n c r e a s e . D e c r e a s e . 

CrsnL ESTABLISHMENT. 

Leg i s l a t i ve— 
S a l a r i e s a n d e x p e n s e s 

E x e c u t i v e p r o p e r -
S a l a r i e s a n d e x p e n s e s 

D e p a r t m e n t of S ta t e— 
S a l a r i e s a n d e x p e n s e s 
F o r e i g n in tercourse . . . . , 

T r e a s u r y D e p a r t m e n t — 
S a l a r i e s a n d e x p e n s e s 
I n d e p e n d e n t T r e a s u r y 
M i n t s a n d a s s a y offices 
T e r r i t o r i a l g o v e r n m e n t s 
S a l a r i e s , e tc . , i n t e r n a l r e v e n u e 
B o u n t y o n s u g a r 
R e f u n d for l a n d so ld for d i r e c t t axes . . 
M i s c e l l a n e o u s , i n t e r n a l r e v e n u e 
C o l l e c t i n g c u s t o m s r e v e n u e 
R e f u n d i n g e x c e s s of d e p o s i t s , c u s 

t o m s 
D e b e n t u r e s o r d r a w b a c k s , c u s t o m s ... 
M i s c e l l a n e o u s i t e m s , c u s t o m s 
R e v e n u e C u t t e r Se rv i ce 
R e g u l a t i n g I m m i g r a t i o n 
C h i n e s e - e x c l u s i o n ac t 
N e w r e v e n u e vesse l s 
A l i e n c o n t r a c t l a b o r l a w s 
M a r i n e - H o s p i t a l Se rv ice 
L i fe -Sav ing Se rv ice 
L i g h t - H o u s e E s t a b l i s h r a e n t 
Coas t a n d G e o d e t i c S u r v e y 
S t e a m b o a t - I n s p e c t i o n Se rv ice 
E n g r a v i n g a n d p r i n t i n g 
P u b l i c b u i l d i n g s 
F u e l , e tc . , p u b l i c b u i l d i n g s 
C u s t o d i a n s a n d j a n i t o r s 
F u r n i t u r e for p u b l i c b u i l d i n g s 
H e a t i n g a p p a r a t u s , p u b l i c bu i ld ings . . . 
V a u l t s , safes, e tc . , p u b l i c b u i l d i n g s 
F i s h h a t c h e r i e s 
S a l a r i e s a n d e x p e n s e s . F i s h C o m m i s 

s ion 
N a t i o n a l M u s e u m 
Zoo log ica l P a r k 
Sna i thson ian I n s t i t u t i o n 
C o l u m b i a n E x p o s i t i o n 
I n t e r s t a t e C o m m e r c e C o m m i s s i o n 
E x p e n s e s of T r e a s u r y n o t e s 
F r e n c h s p o l i a t i o n c l a i m s 
A t l a n t a E x p o s i t i o n ; 
T e n n e s s e e E x p o s i t i o n 
O m a h a E x p o s i t i o n 
P a y m e n t t o S o u t h e r n Pacif ic C o m 

p a n y 
E p i d e m i c d i s ea se s 
E x p e n s e s , l o a n of 1898 
S i n k i n g fund . U n i o n Pacif ic R a i l r o a d 
M i s c e l l a n e o u s i t e m s 

W a r D e p a r t m e n t — 
S a l a r i e s a n d e x p e n s e s 

N a v y D e p a r t m e n t — 
S a l a r i e s a n d e x p e n s e s 

I n t e r i o r D e p a r t m e n t -
S a l a r i e s a n d e x p e n s e s 
P u b l i c L a n d s Se rv ice 
Col l eges for a g r i c u l t u r e 
E l e v e n t h C e n s u s 
M i s c e l l a n e o u s i t e m s 

Post-Office D e p a r t m e n t — 
S a l a r i e s a n d e x p e n s e s 
Def ic iency in p o s t a l r e v e n u e s 
Ma i l t r a n s p o r t a t i o n , Paci f ic r a i l 

w a y s 
D e p a r t m i e n t of A g r i c u l t u r e — 

S a l a r i e s a n d e x p e n s e s 
W e a t h e r B u r e a u 

D e p a r t m e n t of L a b o r — 
S a l a r i e s a n d e x p e n s e s 

$9,537,248.21 

193,994.34 

138,684.81 
2,076,876.84 

3,039, 
602, 

1,176, 
196, 

3,517, 
4,992, 

14, 
153, 

7,075, 

1,368, 
2,359, 
216, 
945, 
325, 
85, 
371, 
90, 
620, 

1,507, 
3,390, 
380, 
339, 

1,130, 
3,758, 
847, 
749, 
205, 
146, 

944.79 
369.65 
516.13 
277.88 
596.01 
630.88 
787.37 
915.28 
372.05 

396.21 
748.15 
989.19 
180.93 
210.85 
550.62 
140.43 
846.36 
506.90 
340.63 
090.45 
865.52 
561.18 
561.59 
795.67 
469.37 
109.91 
130.88 
224.71 
176.00 
158.03 

342,669.24 
195,740.14 

67,779.26 
127,551.75 

21,928.17 
2a5,891.36 
166,043.19 
11,946.81 
12,853.64 
80,000.00 

1,542,839.46 
32,677.89 

377,385.49 

1,864,354.09 

410,933.43 

4,809,041.83 
2,323,201.56 
1,056,000.00 

25,817.73 
600,938.08 

902,914.82 
I I , 149,206.13 

1,569,153.38 

2,176,530.38 
848,949.64 

•170,698.76 

$9,438,577.31 

199,150.90 

138,975.25 
2,485,58LI3 

3,074,323.46 
593,635.66 

1,128,172.18 
92,591.56 

3,615,685.85 
1,098,737.70 

455.50 
187,632.10 

7,152,276.58 

$5,156.56 

290.44 
408,704.29 

34,378.67 

1,999, 
2,928, 
229, 

1,066, 
210, 
82, 
430, 
85, 
709. 

1,537, 
3,331, 
478, 
340, 

1,120, 
3,760, 
881, 
928, 
199, 
101, 
34, 

577.60 
835.37 
546.49 
478.04 
791.49 
460.61 
199.85 
841.15 
248.04 
740.00 
256.37 
007.84 
009.04 
261.93 
684.57 
331.38 
999.40 
446.31 
507.45 
697.58 
547.75 

384,522.91 
221,051.67 
54,862.31 
127,968.27 
2,864.39 

241,253.15 
230,329.61 

33,716.82 
76,904.53 

631,181.39 
569,087.22 
12,557.30 
121,297.11 

59,059.42 

88,741.14 
30,399.37 

97,142.32 
447.86 

33,862.01 
179,889.49 

1,521.58 

41,853.67 
25,311.53 

416.52 

5,361.79 
64,286.42 

28.58 
49,947.42 
114,132.29 114,132.29 

215, 
50, 

4,549, 
474, 

1,897, 

426, 

4,767, 
2,207, 
1,104, 

591, 

870, 
10,504, 

278.94 
000.00 
368.26 
569.68 

778.67 

496.99 

499.10 
991.80 
000.00 
7.58.54 
IOO.39 

481.01 
040.42 

182,601.05 
50, OOD. 00 

4,549,368.26 
97,184.19 

33,424.58 

15,563.56 

48,000.00 

857,797.45 

2,284, 
908, 

493.49 
814.39 

179,772.26 

107,963.11 
59,864.75 

9,073.50 

$98,670.90 

8,733.99 
48,343.95 
103,686.32 

3,893,893.18 
14,331.87 

114,419.36 
3,090.01 

5,005.21 

58,834.08 

"l,'299.'66 

5,684.57 
44,717.26 

5,610.28 

12,916.95 

19,'063.'78 

11,946.81 
12,825.06 
30,052.58 

1,542,839.46 

41,542.73 
115,206.76 

25,059.19 
9,837.69 

32,433.81 
645,165.71 

711,355.93 
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XXIV REPORT OF THE SECRETARY OF THE TREASURY. 

Increase in ordinary expenditures for 1898—Continued. 

Object . 1897. I n c r e a s e . D e c r e a s e . 

D e p a r t m e n t of J u s t i c e - ^ 
S a l a r i e s a n d e x p e n s e s 
S a l a r i e s of j u s t i c e s , a s s i s t a n t a t t o r 

n e y s , e t c 
Sa l a r i e s , fees, a n d e x p e n s e s of m a r 

s h a l s 
F e e s of w i t n e s s e s 
S a l a r i e s a n d fees of d i s t r i c t a t t o r n e y s 
F e e s of j u r o r s 
F e e s of c l e r k s 
F e e s of c o m m i s s i o n e r s 
S u p p o r t o f p r i s o n e r s 
P a y of bail if ls :... 
J u d g m e n t s , U n i t e d S t a t e s c o u r t s 
P r o t e c t i n g p r o p e r t y i n h a n d s of r e 

ce ive r s 
M i s c e l l a n e o u s i t e m s 

Di s t r i c t of C o l u m b i a — 
S a l a r i e s a n d expenses . . . 

$317,675.06 

1,091,139.35 

1,592,188.32 
1,099,167.26 

101,355.67 
572,540.39 
296,977.98 
241,177.79 
557,264.25 

98,893.34 
10,027.47 

15,945.82 
668,119.63 

6,508,539.34 

$371,145.58 

1,135,181.88 

1,375,427.93 
955,579.46 
516,520.17 
649,139.58 
253,459.39 
197,981.33 
907,337.60 
178,255.72 
51,220.53 

2,144.21 
537,917.52 

6,319,725.84 

$53,470.52 

44,042.53 

415,164.50 
76,599.19 

8216,700.39 
143,587.80 

350,073.35 
79,362.38 
41,193.06 

43.5ifi. 59 
43,r..6.46 

13,801.61 
130,202.11 

188,813.50 

L e s s r e p a y m e n t to Pacif ic R a i l r o a d 
s i n k i n g f u n d s 

T o t a l Civi l E s t a b l i s h m e n t . . . 

M I L I T A R Y E S T A B L I S H M E N T . 

National defense 
Cuban and Philippine expeditions... 
Pay Department 
Subsistence Department 
Quartermaster's Department 
Medical Department 
Ordnance Department 
Engineer's Department 
Signal Service 
Military Academy 
Improving harbors 
Improving rivers 
Military posts 
Records of the Rebellion 
National Home for Disabled Soldiers 
State homes for disabled soldiers 
Support of Soldiers' Home 
Soldiers' Home, permanent fund 
Soldiers' Home, interest account 
Miscellaneous items 

Total Military Establishment.., 

N A V A L E S T A B L I S H M E N T . 

National defense 
Increase of the Navy 
Vessels for auxiliary naval force , 
Bureau of Yards and Docks '.. 
Bureau of Equipment , 
Bureau of Navigation 
Bureau of Construction and Repair.., 
Bureau of Ordnance 
Bureau of Steam Engineering , 
Bureau of Supplies and Accounts 
Bureau of Medicine and Surgery 
MarineCorps 
Naval Academy , 
Payof the Navy 
General account of advances 
Miscellaneous items 

Total Naval Establishment.. 

Indian Service 
Pensions 
Interest on the public debt... 

Grand total... 

Net increase.. 

95,968,325.72 

5,567,057.90 

8,948,627.01 

5,567,057.90 

90,401,267.82 96,520,505.17 14,515,684.91 8,396,447.56 

13,723, 
1, 406, 
6,720, 
790, 

7,702, 
375, 
22, 

234, 
4,769, 
8,912, 

352, 
95, 

2,330, 
723, 
126, 
104, 
81, 

476, 

532.36 
430.12 
465.60 
628.25 
888.08 
383.93 
043.16 
974.80 
797.75 
906.06 
947.33 
344.89 
801.20 
466.81 
593.09 
782.80 
266.44 
015.22 

7,034, 
600, 

21,443, 
5,922, 
18,831, 

494, 
10,786, 

774, 
35, 

280, 
5,678, 
15,106, 

399, 
153, 

2,286, 
913, 
107, 
129, 
81, 
933, 

112.30 
034.00 
090.19 
441.36 
850.56 
287.34 
774.65 
589.07 
126.57 
085.70 
777.97 
271.99 
190.37 
124.71 
943.73 
750.00 
612.49 
000.00 
715.55 
221.74 

7,034,112.30 
600,034.00 

7,719,557.83 
4,516,011.24 
12,111,384.96 

3,083,886.57 
399,205.14 
13,083.41 
45,110.90 
908,980.22 

6,193,365.93 
46,243.04 
57,779.82 

296,340.91 

190,283.19 

24,217.20 
449 11 

457,206.52 

43,857.47 

"i8,"980.'60 

48,950,267.89 91,992,000.29 43,400,911.38 

14,539,911.36 

1,575, 
1,455, 

168, 
2, 292, 

887, 
1,130, 
1,971, 

311, 
1,053, 
273, 

8,311, 
308, 
281, 

829.90 
594.46 
002.80 
056.16 
139.00 
229.12 
560.31 
329.48 
676.64 
759.45 
599.35 
9U8.04 
950.22 

20,622, 
10,753, 

352, 
1,774, 
1,843, 

174, 
3,008, 
1,652, 
1,496, 
3,349, 
300, 

1,174, 
223, 

9,067, 
2,258, 

771, 

415.20 
388.73 
010.00 
571.02 
121.78 
406. II 
220.42 
784.44 
417.36 
543.07 
661.05 
974.32 
485.32 
§58.07 
701.75 
726.16 

20,622,415.20 

352,010.00 
198,741.12 
387,527.32 
6,403.3 L 

• 716,164.26 
765,645.44 
366,188.24 

1,377.982.76 

3,786,522.63 

121,297.68 

755,958.72 
1,949,793.71 
489,775.94 

10,668.43 

50,274.13 

34,561,546.29 58,823,984.80 28,109,903.70 3,847,465.19 

13,016,802.46 
141,053,164.63 
37^791,110.48 

10,994,667.70 
147,452,368.61 
37,585,056.23 

6,399,203.98 
2,022,134.76 

206,054.25 

365,774,159.57 443,368,582.80 92,425,703.97 14,831,280.74 

77,594,423.23 
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KEPORT OF THE SECRETARY OF THE TREASURY. XXV 

Fiscal year 1899. 

The revenues of the Government for the current fiscal year are thus 
estimated upon the basis of existing laws: 

From customs $195,000,000.00 
From internal revenue 270,000,000.00 
From miscellaneous sources 20, 000, 000. 00 
From Postal Service 92,874,647.37 

Total estimated revenues 577,874,647.37 

The expenditures for the same period are estimated as follows: 

For the civil estahlishment $93, 000, 000. 00 
For the military estabUshment 250, 000, 000. 00 
For the naval establishment 60, 000, 000. 00 
For the Indian Service 12,000,000.00 
Forpensions 141,000,000.00 
For interest on the puhlic deht , 41, 000, 000. 00 
For Postal Service 92,874,647.37 

Total estimated expenditures 689,874,647.37 

Or a deficit of. ' 112,000,000.00 

Fiscal year 1900. 

I t is estimated that upon the basis of existing laws the revenues of the 
Government for the fiscal year 1900 will be: 

From customs '. $205,000,000.00 
From internal revenue 285,000,000.00 
From iniscellaneous sources 20,000,000.00 
From Postal Service 100, 958,112. 00 

Total estimated revenues 610,958,112.00 

The estimates of appropriations required for the same period, as sub
mitted by the several Executive Departments and ofiices, are as follows: 

Legislative estahlishment , $4,476,995.86 
Executive estahlishment— 

Executive proper $239,980.00 
s tate Department 157,820.00 
Treasury Department 9,661,040.00 
War Department 2, 373, 866. 00 
Navy Department 502, 280. 00 
Interior Department 4, 890, 284. 00 
Post-Oflace Department 950,190.00 
Departmentof Agriculture 3,127,722.00 . 
Departmentof Justice 231,950.00 
Department of Lahor i 172,980.00 

: 22, 308,112.00 
Judicial estahlishment 707,620.00 
Foreign intercourse 1,833,028.76 
Military estahlishment 145,119, 431. 51 
Naval estahlishment 39,114,652.08 
Indian affairs 7,069,316.41 
Pensions...., 145,233,830.00 
Public works— 

Legislative 7,500.00 
Treasury Department... 5, 844, 739. 97 
War Department 42,852,991.20 
Navy Department 8,013,599.00 
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XXVI REPORT OF THE SECRETARY OF THE TREASURY. 

Puhlic Works—Continued. 
Interior Department $113, 250. 00 
Department of Justice 95, 000. 00 

Miscellaueous— 
Legislative 3, 811, 095. 30 
Treasury Department.: : 13,252,376.28 
War Department 5, 589, 299. 00 
Interior Departmeut 2,429,613.20 
Department of Justice 5, 001, 012. 00 
District of Columbia.. 7, 230, 808. 07 

$56, 927, 080.17 

37, 314, 203. 85 
Postal Service, including $4,265,888 deficiency in postal revenues 105, 224, 000. 00 
Permanent annual appropriations— 

Interest on the public debt 40, 400, 000. 00 
Refunding—customs, internal revenue, etc 5, 422, 000. 00 
Collecting revenue from customs 5, 500, 000. 00 
Miscellaneous 24, 356, 220. 00 

75, 678, 220. 00 

Total estimated appropriations, exclusive of sinking fund 641, 006, 490. 64 

Or an estimated deficit of. 30, 048, 378. 64 

OPERATIONS OF THE TREASURY. 

The aggregate receipts for the fiscal year, under warrant, as shown by 
the report of the Treasurer of the United States, were $738,549,255.20, 
and the disbursements, $827,588,124.80. There was consequently a 
decrease of $89,038,869.60 in the general Treasury balance, which stood 
at $864,790,237.71 at the opening of the year and at $775,751,368.11 
at the close. Besides the ordinary revenues, there were receipts on 
account of the public debt which swelled the total income available in 
the fiscal operations of the Government to $481,612,255.20, while cor
responding additions to the ordinary expenditures brought the total 
on this side of the account up to $543,561,104.80, and created a defi
ciency of $61,948,849.60 as the net result. These figures, however, do 
not include any part ofthe loan of $200,000,000, the proceeds of which 
had begun to come in before the close of the year, though none were 
formally covered into the Treasury until afterwards. On the side of 
the receipts is included the sum of $64,751,223.75, realized from the 

„ sale of the Union Pacific and Kansas Pacific railroads, while, on the 
other hand, the expenditures are increased by $29,850,952, disbursed 
in the redemption of Pacific Eailroad subsidy bonds. 

A better view ofthe results of the year's fiscal operations is afforded 
by the changes in the assets of the Treasury. The total holdings avail
able in this branch of the business show only the insignificant falling off 
from $283,295,424.23 to $275,747,803.17. So unusual a variance as this 
between the accounts of the Department and the actual condition of the 
Treasury is due chiefiy to thereceipts from the new loan, on the one 
hand, and to unexpended advances to disbursing officers on the other. 

In the character of the assets there was such an improvement as to 
constitute a substantial gain in strength. The changes were an increase 
in gold and in deposits with national banks, while the losses were in 
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REPORT OF TiiE SECRETARY OF THE TREASURY. XXVlI 

silver and Treasury notes. With insignificant interruptions, the free 
gold, which stood at $139,867,158.57 at the beginning of the year, con
tinued to increase until it reached $181,240,388.81 on May 4, 1898. 
After this, the extraordinary expenditures caused by the war, together 
with the. depletion of the other forms of cash, compelled the use of gold 
in current disbursements, and drew down the Treasury reserve, by June 
18, to $163,474,057.32. After that date the proceeds of the loan began 
to afford relief, and the reserve grew rapidly, until it reached 
$245,063,795.51 on October 7, 1898, the highest point this fund has 
ever attained. Since then the necessities of the situation have required 
an enlarged use of the coin in disbursements, which has had the inevi
table result of diminishing the holdings, though only to an insignificant 
extent. 

By forethought and care an ample stock of notes of suitable denomi
nations was provided to meet the demand for the annual movement of 
the crops, and the difficulties presented by this task in former years 
have been in large part avoided. Within forty days after the 1st of 
September, Chicago alone was supplied with $5,150,000 in small notes 
in exchange for larger denominations. In the twelve months ended 
September 30 last the amount of outstanding notes of the denomination 
of $20 and under increased from $861,433,826 to $903,090,863, while the ' 
increase of the gold coin in circulation in the same period, all of course 
of the like denominations, amounted to $94,551,059, making a total 
addition to such currency of $136,208,096. 

Although the net gold in the Treasury during the past year has 
exceeded the needs of the Government, having been greater, both abso
lutely and in proportion to other moneys, than ever before, it was found 
possible, up to the middle of October, to accept gold coin to the extent 
of over fifteen millions of dollars in exchange for notes of small denom
inations, which were needed to facilitate the business of the country. 

The first proceeds of the popular loan of $200,000,000 were received 
on the 14th of June, and from that date forward the inflow of money 
from this source has been rapid and constant. The total amount 
received up to l^ovember 1 was $195,444,187.62. 

With the object of averting the possibility of financial stringency, 
which might have been apprehended as the result of the drain upon 
the currency in circulation, the payment of the interest due October 
1 on the 4 per cent loan of 1907 was anticipated, the maturing coupons 
being made payable on September 10, while the checks for the interest 
on the registered bonds were sent out September 20. Like anticipation 
was also made in the case of the interest falling due November 1. The 
total amount of the payments thus advanced was $9,815,116.85. 
With like purpose, under the circular of September 3,1898, the Pacific 
Eailroad bonds, which will fall due on January 1, 1899, amounting to 
$14,004,560, were made payable, principal and interest, in full, with a 
rebate of one-half of 1 per cent. I t was also directed that a large share 
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of the proceeds of the popular loan be deposited in national banks, so 
that these funds, while at all times available for use, might, until needed, 
remain in the channels of trade. • The deposits in national banks were 
thus increased by $66,775,610.88 between May 31 and October 31. 

The effect of these measures has proved in all respects satisfactory. 

COINS AND COINAGE. 

The Director of the Mint, in his report for the fiscal year ended June 
30, 1898,* shows in detail the operations of the institutions under his 
charge, and also statistics of coinage, production, and monetary condi
tions of foreign countries. 

Deposits. 

The receipts and deposits of bullion at mints and assay offices, includ
ing redeposits, aggregated $215,566,261.54, of which $198,740,492.23 
was gold and $16,825,769.31 silver, classified as follows: 

Gold-
Domestic huilion $69,881,120.57 
Mutilated and uncurrent domestic coin 1,187, 682. 99 
Foreign bullion and coin 7.3, 687, 447. 90 
Old plate and jewelry 2,936,943.37 

Total original deposits 147, 693,194. 83 

Redeposits 51,047,297.40 

Total deposits 198,740,492.23 

Silver (coinage value) : 
Domestic huilion 6,484,364.07 
Mutilated and uncurrent domestic coin 5,443, 436.13 
Foreign huilion and coin 717, 227.19 
Old plate and jewelry 616,572.72 

Total original deposits 13,261,600.11 
Redeposits 3, 564,169. 20 

Total deposits 16,825,769.31 

The deposits of gold were greater than in any previous year of our 
history. In but one other year have the original deposits exceeded 
$100,000,000, the exception being the fiscal year ended June 30, 1881, 
when they were $130,833,102.45. 

Purchases. 

Silver bullion purchased under the provisions of section 3526, Eevised 
Statutes of the United States, for coinage of subsidiary silver aggre
gated 193,522.30 fine ounces, costing $107,741.28. 

Coinage. 

The coinage executed during the fiscal year was: 
Gold $64,634,865.00 
Silver dollars 10, 002, 780. 00 
Subsidiary silver 6,482,804.00 
Minor : 1,489,484.11 

Total 82, 609, 933. H 

•See page 399. 
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The silver dollars coined were from bullion purchased under the act 
of July 14, 1890. 

The total coinage of silver dollars from bullion purchased under act 
of July 14, 1890, from August 13,1890, to July 1, 1898, was $78,751,257, 
containing 60,909,175.32 fine ounces, costing $58,460,975.54, giving a 
seigniorage of $20,290,281.46. 

In addition to the above coinage, there were manufactured at the mint 
at Philadelphia forthe Government of Costa Eica 20,000twenty-colone 
gold pieces, of the value of $186,141.02, and for the Government of Santo 
Domingo the following silver pieces : 

D e p o m i n a t i o n . P i e c e s . 

D o l l a r s (pesos) 
H a l f d o l l a r s ( m e d i o pesos) , 
T w e n t y - c e n t p i e c e s (20 c e n t a v o s ) 
T e n - c e n t p ieces (10 cen t avos ) 

250,539 
908,668 

1,382,189 
759,715 

Becoinage. 

Uncurrent gold coin of the face value of $1,198,860, and mutilated 
silver coin of the face value of $6,109,772.32, were received, as follows: 

Transferred and purchased. 

Transferred from the Treasury 
Purchased over the counter , 

Total ; 

Face value. 

Gold coin. 

S549,351.00 
649,509.00 

1,198,860.00 

Silver coin. 

S6,104,140.80 
5,631.52 

6,109,772.32 

This represents in new gold coin $1,187,683.99, and new silver dollars 
$5,443,436.13, or in new subsidiary silver coin $5,820,159.16. 

Of the subsidiary silver coinage, $5,962,141 were coined from worn 
and uncurrent silver coin transferred from the Treasury for recoinage, 
and $520,663 from silver purchased under provisions of section 3526, 
Eevised Statutes, for the subsidiary silver coinage, on which latter 
the seigniorage was $286,311.22. 

Silver balances. 

The balance of silver bullion on hand at the mints for the coinage of 
silver dollars, subsidiary silver coins, and for payment of deposits of sil
ver bullion in fine bars, July 1, 1898, was: 

I t e m s . F i n e o u n c e s . Cost . 

P u r c h a s e d u n d e r a c t of J u l y 14,1890 
F o r s u b s i d i a r y s i l v e r c o i n a g e a t m i n t s 
F o r s u l « i d i a r y s i l v e r c o i n a g e a t a s s a y offices 
A t U n i t e d S t a t e s a s s a y office. N e w Y o r k , for p a y m e n t of 

d e p o s i t s i n fine b a r s 

T o t a l 

107, 
I , 

701,936.56 
041,122.64 
201,494.06 

419,951.13 

109,364,504.39 

$97,407,490.82 
1,356,316.97 

122,815.17 

466,612.37 

99,353,235.33 
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Seigniorage. 

Including the balances on hand at the mints July 1, 1878, the net 
seigniorage on the coinage of silver from that date to June 30, 1898, 
was $88,182,815.37. 

Minor coinage. 

Of the minor coins manufactured duringthe year, $1,148,238.81 were 
from new material and $341,245.30 from old and uncurrent minor coins 
transferred from the Treasury for recoinage. 

The amount of minor coins transferred for reissue was $198,900. 
The total amount of minor coins outstanding July 1, 1898, was 

$27,311,402.01. 
Bars manufactured. 

During the fiscal year there were manufactured gold bars of the value 
of $92,187,391.67, and silver bars, $7,667,887.90. 

Silver quotations. 

The highest quotation for silver 0.925 fine during the year in the 
London market was 27f pence, equal to $0.60831 per ounce fine in 
United States money; the lowest quotation was 231 pence, equivalent to 
$0.51789. The average price for the year was 26^^ pence, equivalent 
to $0.57675. The bullion value of the United States standard silver 
dollar, at the highest price for the year, was $0.47040, and at the lowest, 
$0.40055, and at the average price, $0.44607. 

The commercial ratio of gold to silver at the average price was 1 to 
35.84. 

The number of grains of pure silver at the average price that could 
be purchased with a United States silver dollar was 832.20, equivalent 
to 1.73 fine ounces. 

JEJarnings and expenditures. 

The. expenditures necessary to maintain the various institutions con
nected with the Mint Service during the fiscal year were $1,263,133.02. 

The earnings from all sources during the same period were 
$4,695,797.96, showing a surplus of earnings over expenditures of 
$3,432,664.94. 

Imports and exports. 

The net imports of gold during the fiscal year were $104,868,476, as 
against $44,609,841 for the fiscal year 1897. 

The net silver exports were $24,822,146, as against $32,636,835 for 
the previous fiscal year. 

Industrial arts. 

The value of gold and silver consumed in the industrial arts by the 
United States during the calendar year 1897 was: Gold, $11,870,231,-
silver, coining value, $11,201,150; a total of $23,071,381. 
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Tbere were consumed in new material, in the manufacture of these 
bars, gold, $7,184,822; silver, $9,200,497. 

Metallic stock in the United States. 

The total metallic stock in the United States on July 1, 1898, was 
Gold, $861,514,780; silver, $637,672,743; a total of $1,499,187,523. 

Froduction of gold and silver. 

The estimated production ofthe precious metals in theUnited States 
during the calendar year 1897 was: 

Meta l s . 

G o l d 
S i lve r 

F i n e 
o u n c e s . 

2,774,935 
53,860,000 

C o m m e r c i a l 
v a l u e . 

$57,363,000 
32,316,000 

C o i n i n g 
v a l u e . 

$57,363,000 
69,637,000 

The estimated production of the precious metals in the world during 
the calendar year 1897 was: 

M e t a l s . 

G o l d 
S i lve r 

F i n e ounces . 

11,489,291 
183,096,090 

C o m m e r c i a l 
v a l u e . 

$237,504,800 
100,857,700 

C o i n i n g 
v a l u e . 

S237,504,800 
236,730,300 

Wo7'Ws coinage. 

The total coinage of gold and silver by the various countries of the 
world during the calendar year 1897 was as follows: 

Gold $437,719,345 
Silver 167,760,297 

Total 605,479,642 

The total metallic stock and uncovered paper in the world, as esti
mated on January 1, 1898, was: 

Gold $4,619,000,000 
Full legal-tender silver , 3,276,100,000 
Limited tender silver 701,400,000 

Total n\etallic stock. .*... 8,596,500,000 
Uncovered paper 2,322,800,000 

Grand total 10,919,300,000 

Legislation recommended. 

Wastage.—Section 3542 of the Eevised Statutes limits the amount 
allowed for wastage by the operative officers in the Mint Service in the 
case of the melter and refiner to one-thousandth part of the gold and 
two-thousandths part of the silver, and in the case of the coiner to one-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XXXII REPORT OF THE SECRETARY OF THE TREASURY. 

half thousandth part of the gold and one-thousandth part of the silver, 
delivered to each. Experience has demonstrated that one-half of this 
allowance would be ample to cover the necessary loss involved in their 
operations upon these metals. It has previously been suggested that 
the legal allowance be reduced accordingly, and the recommendation 
is repeated. 

Foreign coin.—Theamouut of foreign gold coin deposited at the mints 
and assay offices during the year was $47,210,078. Under the law these 
coins can not be paid out again, but must be melted. If the Secretary of 
the Treasury were permitted, in his discretion, to hold these deposits, he 
could frequently use them to supply the demand for gold for exporta
tion, instead of delivering domestic coins or bars. Our own coin fre
quently goes abroad and remains for years in foreign treasuries. There . 
is no reason why every foreign coin received at our Treasury should be 
imperatively required to be melted. 

Silver coinage.—The only provision of law now existing by which any 
increase in the stock of fractional coin in the country can be made is that 
(sec. 3545, Eev. Stat.) authorizing the purchase of the small amount of 
silver contained in and separated from gold deposits. 

The amount of silver thus obtained last year from gold deposits was 
184,595.39 fine ounces, which would be sufficient to coin about 
$255,000 of our fractional coin. This i s wholly inadequate to meet the 
actual demand. There has been in the past a large stock of fractional 
coin in the Treasury, accumulated after the resumption of specie pay
ments. During the period of paper money our stock of silver coin was 
exported principally to Central and South American countries, where 
it passed at its face value; but upon resumption of specie payments and 
the passage of the act of June 9, 1879, providing for the redemption of 
fractional silver at its face value, these coins returned in such quantities 
that, with the new coinage executed, the fractional silver became 
redundant and accumulated in the Treasury. For the last ten years 
the country has been absorbing that stock at the rate of from $1,500,000 
to $2,000,000 per year, and this year the demand has been exceptionally 
strong. The amount of fractional silver coin held by the Treasury 
July 1,1897, was $16,201,960; on July 1,1898, $12,070,690. This stock 
has, at present, November 18, been reduced to $7,122,506, much of which 
is so worn as to be unfit for circulation. 

The amount available, distributed among the several subtreasuries, 
gives but small stock to each, and some denominations are exhausted. 
The Secretary of the Treasury should be authorized to recoin this ' 
uncurrent stock, and any such coin which may hereafter accumulate 
in the Treasury, the difference between its face value and the new coin 
it will make to be paid out of any moneys in the Treasury not other
wise appropriated. Further provision should be made to add to the 
stock of fractional coin, and to that end it is suggested that the Secre
tary of the Treasury be authorized to use any silver bullion now in 
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the Treasury for the coinage of such denominations as may be required 
from time to time to meet the demand from the different sections of 
the country. With an ever-increasing population, which will be added 
to in the near future by the acquisition of additional territory, the 
demand for fractional silver coin will be such as to make it essentially 
necessary that the stock should be increased. 

Discontinuance of Carson mint and St. Louis assay office.—The total 
deposits of gold at the Carson mint during the last fiscal year were of 
the value of only $530,438.87. The expense of conducting the institu
tion was $37,578.41, in addition to which the Government paid the 
express charges on the bullion to the San Francisco mint in preference to 
conducting coinage operations at Carson with so small a supply. The 
cost of maintaining the institution was therefore above 7 per cent of the 
value of the gold handled there. The total gold product of Nevada in 
the calendar year 1897 was $2,976,400, from which it appears that 
four-fifths of the product of that State are more conveniently deposited 
elsewhere than at Carson, and it may be inferred that the remainder 
might go to other places without serious inconvenience to the producer. 
The deposits now made at Carson could be received and treated at the 
San Francisco mint without increasing the expense of the latter insti
tution to exceed $1,000 per year. It is, therefore, recommended that 
the mint at Carson be discontinued. If it is considered desirable 
to continue an assay office there, and the institution can be relieved of 
the care of the silver dollars now on storage in it, the annual outlay can 
be reduced to about $12,000. 

The assay office at St. Louis received during the last fiscal year gold 
deposits amounting to $105,960.98, and in the previous year $97,938.26. 
In each case old jewelry furnished one-half of the sum. The office is 
scarcely of sufficient importance to the mining industry or to the gen
eral public to warrant the expense of maintaining it, which last year 
was about $4,700. The saving which might be made by abolishing this 
office and the mint at Carson would assist in meeting the new outlay 
incurred by establishing an office at Seattle. 

Building for Seattle assay office.—The assay office at Seattle, during 
the first four months after opening for deposits, has received 
$5,478,550 worth of gold. I t is probable that it will be one of the most 
important offices of the Mint Service. I t is now located in a rented 
building, without such provisions for the safe-keeping of treasure as 
ought to be provided. It is, therefore, recommended that Congress 
provide for the erection of a suitable building there for the assay office. 
An appropriate building can be provided at a cost of not over $50,000. 

Deficiencies in the bullion accounts of the mints.—Attention is respect
fully called to the deficits in the bullion accounts of the mints at San 
Francisco, Philadelphia, New Orleans, and Carson, amounting in the 
aggregate to $530,681.67. 

The deficits in the accounts of the mint at San Francisco amountecj 
^'i 98 i n 
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to $416,587.90. Of this sum, $152,327.03 occurred in 1856, and the 
remainder, $264,260.87, between 1864 and 1871, all arising from excess
ive wastage of the operative officers, loss on sale of sweeps, annual 
assay coins being used in the purchase of supplies, and embezzlement of 
employees. 

The amount of the deficit in the accounts of the mint at New Orleans 
is $25,000, and is alleged to be due to the destruction of that sum in 
cuirency by fire in the cashier^s vault in June, 1893. 

The deficit in the accounts of the mint at Philadelphia is $13,543.82. 
Of this sum, $12,810.82 is a balance of gold bullion embezzled by the 
weigh clerk in 1893, not recovered, and $733, a shortage found in the 
account of silver dollars on storage. 

The deficit in the bullion accounts of the mint at Carson is $75,549.75, 
and is due to the embezzlement of that sum by former employees in the 
melter and refiner^s office, and was effected by the abstraction and sub
stitution of metal of low fineness in gold for metal of a higher fineness. 

The weigh clerk of the mint at Philadelphia, guilty of embezzling gold 
bullion, and the assistant melter and refiner and the silver dissolver at 
the Carson mint are now undergoing terms of imprisonment for their 
crimes. ^ 

These deficiencies are classed as unavailable assets. Their designa^ 
tion, year after year, as assets of any kind is objectionable. The 
amounts they represent are gone beyond reasonable possibility of recov
ery. It does not comport with the accuracy which should characterize 
good bookkeeping and well-ordered accounts and the example of pre
cision which the Government should at all times maintain that these 
so-called assets, which are not such in any sense of the word, should be 
kept on the books for periods varying from five to more than forty years. 
It is recommended that Congress relieve the Treasurer of the United 
States and the respective mints from carrying the amount of these 
deficits in their accounts. 

BUREAU OF ENGRAYING AND PRINTING. 

If any justification were needed for the maintenance of an establish
ment of this kind in connection with the Treasury Department, it was 
fully supplied by the prompt manner in which the Bureau furnished the 
stamps and securities required under the war-revenue act. This act 
was approved June 13, 1898, and took effect immediately upon its pas
sage as to the change of tax on beer, tobacco, cigars, cigarettes, and 
snuff, thus practically destroying the three-months' stock ofstamps in the 
hands of collectors of internal revenue and the Commissioner of Internal 
Eevenue, besides completed and incompleted work in the Bureau. 
Stamps for issue under the new act were delivered to the Commissioner 
of Internal Eevenue by the Bureau on the morning of the 14th of 
June, 1898, As to the stamps for special taxes, for documents, fo?: 
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medicines, and for mixed flour, the law allowed but seventeen days for 
the engraving and printing and distribution thereof. Within this time 
the Bureau had furnished a sufficient number of stamps to supply the 
immediate demands of the public, and by August 1, 1898, had furnished 
all that were required by law as a reserve stock in the hands of collect
ors and the Commissioner of Internal Eevenue. By July 1, 1898, the 
Bureau was delivering 20,000,000 documentary and proprietary stamps 
alone daily, and by September 17, 1898, the Commissioner of Internal 
Eevenue had ordered their delivery stopped. 

The Bureau was equally as prompt in the delivery of the bonds 
required under this act, supplying the several denominations in quan
tities required by the Department and upon the dates set for the 
delivery of the same. 

The amount of work required by the exigencies existing could 
only have been executed within the time allotted by extraordinary 
exertions. I t was fortunate that the Government had an establish
ment for the execution of this work so thoroughly equipped as the 
Bureau, under the supervision of its own officers, who were responsible 
to the Secretary of the Treasury for the prompt and efficient per
formance of duty. Had the Department been required to procure 
the stamps and securities from private parties, it would not have been 
able to control the work to the extent it did, and it is believed would not 
so promptly have received the needed stamps and securities. 

The officers and employees of the Bureau are entitled to the thanks 
of the Department for the exertions made in this emergency. Many of 
the expert employees of the Bureau, whose services could not be dupli
cated, cheerfully worked from sixteen to eighteen hours a day. 

In addition to the special service rendered, as above described, the 
Bureau furnished, in an economical manner, the securities and stamps 
required in the transaction of the regular business of the Department. 

The recommendation made in my last annual report, that Congress 
make provision for the entire expense of the work of the Bureau by 
direct appropriations, instead of, as at present, requiring a part of 
them to be paid by transfer of funds from other appropriations on bills 
rendered, is renewed. 

It is desired to emphasize the necessity for an appropriation for a 
substantial brick outbuilding for the Bureau, to take the place of the 
temporary wooden sheds now used. This matter has heretofore been 
called to the attention of Congress, and full explanation of the necessity 
for the appropriation has been made in the annual reports of the Secre
tary for a number of years. 

PUBLIC MONEYS. 

The monetary transactions of the Government have been conducted 
through the Treasurer of the United States^, 9 subtreasury officers, and 
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194 national-bank depositaries. The amount of public moneys held by 
them on June 30, 1898, including those to the credit of the Treasurer's 
general account and United States disbursing officers, was $38,743,017.17, 
an increase since June 30,1897, in amount of holdings of $22,784,283.35. 

Since the beginning of the present fiscal year deposits on account 
of the new 3 per cent war loan have been received to the amount of 
$200,000,000, and in order to avoid a dangerous stringency which 
might be created by a too-rapid absorption of funds into the Treasury, 
a large number of national banks were designated, under section 5153, 
Eevised Statutes, as depositaries of public moneys, and public funds -
deposited therewith temporarily, thereby increasing the holdings of 
such depositaries to an amount exceeding $90,000,000. 

NATIONAL BANKS. 

During the existence of the national banking system up to the close 
of the year ended October 31, 1898, 5,151 national banks were organ
ized. The number inoperation is 3,598. Of the closed associations, 
1,194 were placed in voluntary liquidation by the shareholders, and 359, 
insolvent, in charge of receivers. On October 31, 1897, there were in 
active operation 3,617 associations. During the past year 56 were organ
ized, 69 placed in voluntary liquidation, and 7 failed, including one 
of the banks in liquidation, above referred to, making a net reduction 
during that period of 19 banks. 

The authorized capital stock of the banks = on October 31, 1898, 
was $624,552,195; the circulation outstanding, $239,546,281, bf which 
$210,045,456 is secured by bonds and $29,500,825 by lawful money 
deposited with the Treasurer of the United States on account of liqui
dating and insolvent associations, and those reducing circulation. A 
comparison of the circulation account on October 31, 1898, with Octo
ber 31, 1897, shows an increase of $9,582,771 in the total amount of 
circulation outstanding, and of $6,119,776 in circulation secured by 
bonds. 

The capital of the 56 banks organized during the past year aggregates 
$9,665,000. Geographically, the Middle States lead both in the number 
of banks and the aggregate capital, viz, 22 and $3,960,000, respectively. 
Seven were organized in Ohio, 6 in Iowa, 5 in Illinois, 2 in Missouri, 
and 1 each in Indiana and Wisconsin. In the aggregate amount of 
capital the Pacific States are second. Two banks in California were 
capitalized in the aggregate for $3,500,000, and the new and first bank 
in Alaska for $50,000. Sixteen associations were formed in the Eastern 
States, with an aggregate capital of $1,185,000; Pennsylvania leading 
with 8, followed by New York, 4 ; New Jersey, 2; Delaware and 
Maryland, 1 each. In the Southern division, 8 banks, with capital of 
$620,000, were organized ; Texas leads with 4, and 1 bank was organized 
in each of the States of Yirginia;, North Carolina, South Carolina, a-ncj 
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Kentucky. The banks created in the Western States number 6, and are 
capitalized for $300,000. Three of these banks are in the Indian Terri
tory, 2 in Kansas, and I in Oklahoma. The only bank organized in 
the New England States is located in New Hampshire, and has a capital 
of $50,000. 

Since July 12, 1882, the date of the passage of the act providing for 
the extension of the corporate existence of national banks, the charters 
of 1;670 have been extended, their capital aggregating $407,531,115. 
In the past year the corporate existence of 20 associations, with capital 
aggregating $2,145,000, was extended. Three associations, the corpo
rate existence of which expired, liquidated, although two of them 
reorganized under different titles. During the coming year 22 banks, 
with capital amounting to $3,155,000, will reach the close of their 
corporate existence. The capital and circulation of the 1,134 banks, 
the charters of which will expire during the ten years ending with 
1908, amount, respectively, to $162,418,150 and $44,293,753. 

The capital of the 69 banks placed in voluntary liquidation during 
the year, exclusive of that of the one subsequently declared insolvent, 
amounted to $12,509,000, and the capital ofthe 7 insolvent associations 
$1,200,000. 

The last reports of condition of the 3,585 national banks, made Septem
ber 20, 1898, show that the aggregate resources were $4,003,511,044.87, 
an increase since October 5, 1897, of $298,377,337.16. Loans and dis
counts, including overdrafts, have increased $105,743,496.64, and they 
now aggregate $2,172,519,610.54. Government securities on hand and 
deposited with the Treasurer of the United States to secure circulation 
and public deposits amount to $358,140,277, an increase of $80,904,357. 
Gold holdings have increased $54,775,318.33, but, owing to the reduc
tion of the amount of currency certificates, the net increase in amount of 
specie and other lawful money is but $31,839,827.34, the total currency heldl 
amounting to $420,722,458.39. The banks' individual deposits have risen 
to $2,031,454,540.29, an increase during the year of $178,105,411.79. 
The surplus and profit accounts have increased $5,818,205.60. The 
reduction of 25 in the number of reporting banks is accompanied by 
a reduction of $9,970,200 in capital and $4,436,904.50 in circulation. 

The number of banks and capital stock in each geographical divisiouy 
as shown by the reports on September 20, are as follows: 

Geographical division. No. of 
banks. Capital. 

New England States.. 
Eastern States .''. 
Southern States 
Middle States 
Western States 
Pacific States 

Total 

582 
954 
537 

1,041 
348 
123 

$154,781,620 
192,396,875 
64,592,200 

158,138,100 
31,544,100 
20,065,000 

3,585 621,517,895 

The aggregate resources of the 5,145 banks and banking institutions 
incorporated under State authority, including those of 758 private 
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banks and bankers, amount to $4,631,328,357 j loans and discounts, 
$2,480,874,360; and deposits, $3,664,797,296. Combining these amounts 
with similar items in the national bank statements, July 14, 1898, the 
following results are shown: Aggregate resources, $8,609,003,802; loans 
and discounts, $4,632,632,015; and deposits, $5,741,023,872. 

LOANS AND CURRENOY. 

The interest-bearing debt July 1, 1897, included unmatured United 
States bonds oatstanding in the amount of $847,320,000. No material 
change appeared in the debt statements in the fiscal year ended June 
30, 1898, but on June 13 a circular was published inviting public sub
scriptions for $200,000,000 3.per cent bonds authorized by the actof 
June 13, 1898. 

The public response to this invitation was not confined to any section, 
of the country, and during the thirty days prescribed in the circular as 
the period for subscriptions there were received 232,224, of $500 and 
less, accompanied by full payment for the bonds, and over 88,000, in 
sums greater than $500, accompanied in each instance by a deposit 
of 2 per cent of the amount subscribed. The total of subscriptions 
of $500 and less was $100,444,560, and the total in greater amounts 
than $500, including certain proposals guarantying the loan, amounted 
in the aggregate to more than $1,400,000,000. 

As provided by the circular, the allotment of bonds to subscribers of 
amounts greater thsin $500 began immediately upon the close of the 
books July 14, the smallest subscriptions being first allotted until those 
of $4,400 and less had been reached. There was a residue, ascertained 
to be about two million and a half dollars, which was allotted pro rata 
among the subscribers of $4,500, each subscriber for that amount being 
awarded the sum of $1,300. On page LXXX will be found a statement 
showing the number of subscribers, by groups, for amounts over $500, 
and $500 and less. 

The bonds were dated August 1, 1898, and their preparation was 
carried on as rapidly as possible. Soon after that date the Department 
began their delivery, subscribers for $500 and less being the first to 
receive their bonds substantially in the order of the receipt and accept
ance of their subscriptions. The delivery of the bonds to subscribers 
of this class was practically completed about the 1st of September, 
though there are still some undelivered, owing to incomplete address 
or some other irregularity not yet adjusted. 

Before the delivery of the bonds to subscribers of $500 and less had 
been completed, the Department began the delivery on account of 
greater subscriptions. This has continued to the present time, and is 
still in progress, as subscriptions amounting to about $2,000,000 are 
still in part unpaid under that provision of the circular of June 13 which 
provided for payments in installments of 20 per cent at intervals of 
forty days. 
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The changes in the amounts of the several kinds of money in the 
United States, outside the Treasury, between November 1, 1897, and 
November 1, 1898, are shown in the following table. The estimated 
population ofthe United States November 1, 1897, was 73,461,000, and 
the per capita supply of money outside the Treasury was $23.23. The 
estimated population and per capita supply of money November 1, 
1898, were 75,059,000 and $24.87, respectively. 

Comparative statement showing ihe changes in circulaiion. 

S t a n d a r d s i l ve r d o l l a r s 

G o l d cer t i f ica tes 
S i lve r cer t i f ica tes 
Trea«iurv n o t e s a e t J u l v 14 1890 
U n i t e d S t a t e s n o t e s .^. 
C u r r e n c y cer t i f icates , a c t J u n e 8, 1872 

T o t a l s 

N e t i n c r e a s e 

I n c i r c u l a t i o n 
N o v . 1,1897. 

$539,273,953 
60,196,778 
63,432,929 
36,814,109 

372,838,919 
101,759,955 
258,996,998 

48,285,000 
225,134,263 

1,706,732,904 

I n c i r c u l a t i o n 
N o v . 1, 1898. 

$649,846,727 
63 437,255 
68,878,952 
35,338,909 

391,1.77,575 
96,569,780 

306,301,620 
20 055,000 

234,969,964 

1,866,575,782 

D e c r e a s e . 

$1 475,200 

5 190,175 

28 230,000 

34 895,375 

I n c r e a s e . 

$110,572,774 
3,240,477 
5,446,023 

18,338,656 

47,304,622 

9,835,701 

194,738,253 

159,842,878 

FOREIGN COMMERCE. 

The foreign commerce of the fiscal year 1898 in many respects has 
been phenomenal. The exportations of the products of both field 
and factory exceeded in value those of any preceding year, and the 
grand total of exports was the largest ever recorded.- For the first time 
in the history of our foreign commerce, the year's exportations averaged 
more than $100,000,000 per month, the total being $1,231,482,330, 
against $1,050,993,556 in 1897 and $1,030,278,148 in 1892, no other 
years having reached the billion-dollar line. 

Of our domestic exports, the value of agricultural products was 
$853,683,570, surpassing by $54,355,338 the highest record ever before 
made, that of 1892. Our manufacturers also made their highest record 
of exports, those for the year being $290,697,354, against $277,285,391 
in the preceding year. For the first time also in the history of our 
foreign commerce, the exports of domestic manufactures were greater 
than the imports of foreign manufactures, while the total exports of the 
year were twice as great as the total imports—a condition heretofore 
unknown, the trade balance in our favor being more than twice as great 
as that of any former year. Nearly all branches of the great manufac
turing industries shared in this increase of the export trade, particularly 
manufactures of iron and steel, leather, boots and shoes, and mineral 
oils, the principal exception being cotton goods, the demand for which 
was somewhat reduced by the fact that certain countries formerly 
buying our manufactured goods are now buying our raw cotton for use 
in their own factories. Nearly all classes of the great agricultural prod
ucts made their highest record of exports in the past year. The value 
of the wheat and flour exported was greater than in any preceding year, 
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except 1892; the quantity of cotton, corn, and oats surpassed in each 
case that of any preceding year, and the exports of meat and dairy 
products, grouped under the general head of provisions, exceeded in 
value those of any former year. 

The prices realized on nearly all important articles of export were 
higher than in the preceding year, the notable exceptions being cotton 
and mineral oils, in each of which the production in the United States, 
the world's chief producer of these articles, has been in the past few 
years phenomenally large, thus affecting the prices abroad as well as at 
home. 

In importations, the year has shown an equally remarkable record, 
the value of foreign imports being less than in any previous year, with 
a single exception, 1880, though the population has increased 50 per 
cent since that time. The total imports were but $616,049,654 in value, 
against $764,730,412 in the preceding year, and $779,724,674 a year 
earlier. The falling off was almost entirely in manufactures and articles 
of food. The importation of woolen manufactures was $14,823,771, 
against $49,162,992 in the preceding year; of cotton goods, $27,267,300, 
against $34,429,363 in 1897; of manufactures of iron and steel, 
$12,626,431, against $16,094,557 in the preceding year; of earthenware 
and china, $6,687,360, against $9,977,297 a year earlier; of glass 
and glassware, $3,782,617, against $5,603,868 in 1897 ; and of tin plate, 
$3,809,148, against $5,344,638 in the preceding year. 

The year's record of the imports and exports of the precious metals 
was also an unusual one. The importations of gold were greater than 
in any preceding year in the history of the country, and the exports 
smaller than in any year in the present decade, making the net 
importations the largest ever known. The total imports of gold were 
$120,391,674 and the exports $15,406,391, the net imports being 
$104,985,283, the largest in any preceding year being $97,466,127 in 1881, 
while on only twelve previous occasions since 1850 have the year's 
imports of gold equaled the exports. The importation of silver, most 
of which comes into the country in lead ore and base bullion, amounted 
to $30,927,781 in value, against $30,533,227 in 1897 and $28,777,186 in 
1896, while the exportation of the year amounted to $55,105,239 in value, 
against $61,946,638 in the preceding year. 

This satisfactory condition of our foreign trade extended t© our com
merce with practically every nation and all the great geographical 
divisions. Our sales to Europe alone increased $160,420,601, while 
our purchases from that section of the globe decreased $124,258,514; 
and to all the great divisions, except Oceanica, there was an increased 
sale, and from all, except Asia and Oceanica, decreased imports. Our 
exports to Asia show a gratifying gain, those of 1898 having been 
$44,707,791, against $25,630,029 in 1896 and $11,645,703 in 1880, thus 
having quadrupled since 1880, and nearly doubled within two years. 
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The following table shows the domestic exports of the fiscal year by 
classes, compared with those of 1896 and 1897: 

Domestic exports, according to sources of production. 

C l a s s e s . 

A g r i c u l t u r e 
M a n u f a c t u r e s 
M i n i n g 
F o r e s t 
F i s h e r i e s 
M i s c e l l a n e o u s 

T o t a l 

Y e a r e n d e d J u n e 30— 

1896. 

$569,879,297 
228,571,178 

20,045,654 
33,718,204 
6,850,392 
4,135,762 

863,200,487 

1897. 

$683,471 139 
277,285 391 

20,804 573 
40,489 321 
6,477 951 
3,479 228 

1,032,007 603 

1898. 

$853,683,570 
290,697,354 

19,410,707 
37,900,171 
5,435,483 
3,164 628 

1,210,291,913 

The following shows the importations by classes, compared with those 
of 1896 and 1897 : 

Imports hy classes. 

Classes. 
Year ended June 30— 

1896. 1897. 

Free of duty : 
Articles of food and live animals 
Articles in a crude condition for domestic industry 
Articles manufactured— 

For mechanic arts 
For consumption 
Articles of voluntary use, luxuries, etc 

Total free of duty 

Dutiable: 
Articles of food and live animals 
Articles in a crude condition for domestic industry. 
Articles manufactured— 

For mechanic arts 
For consumption 
Articles of voluntary use, luxuries, etc 

Total dutiable 

Free and dutiable: 
Articles of food and live animals 
Articles in a crude condition for domestic industry. 
Articles manufactured— 

For mechanic arts 
For consumption 
Articles of voluntary use, luxuries, etc 

Total imports 

Per cent of free , 

Duties collected on merchandise 

$123,674,270 
186,417,181 

29,854,940 
20,496,034 
9,315,045 

$124,012,968 
194,564,240 

29,864,421 
24,750,275 
8,746,339 

$105,072,254 
155,251,519 

17,391,491 
9,241,512 
4,457,399 

369,757,470 381,938,243 291,414,175 

113,350,775 
22,951,536 

64,878,779 
124,778,005 
84,008,109 

121,153,211 
20,352,385 

57,309,091 
109,624,851 
74,352,631 

76,528,984 
49,205,666 

52,576,492 
73,329,175 
72,995,162 

409,967,204 382,792,169 324,635,479 

237,025,045 
209,368,717 

94,733,719 
145,274,039 
93,323,154 

245,166,179 
214,916,625 

87,173,512 
134,375,126 
83,098,970 

181,601,238 
204,457,185 

69,967,983 
82,570,687 
77,452,561 

779,724,674 764,730,412 616,049,654 

47.4 49.1 47.30 

157,013,506 172,760,361 145,438,385 

The following tables show the imports and exports of the last fiscal 
year by geographical divisions, compared with 1896 and 1897 : 

Imports hy geographical divisions. 

Geographical divisions. 
Year ended June 30— 

1896. 1897. 

Europe 
Nortli America 
South America. 
Asia 
Oceanica 
Africa 

Total 

$418,639,121 
126,877,126 
108,828,462 
89,592,318 
24,614,668 
11,172,979 

$430,192,205 
105,924,053 
107,389,405 
87,294,597 
24,400,439 
9,529,713 

$305,933,691 
91,376,807 
92,091,694 
92,594,593 
26,859,230 
7,1.93,639 

779,724,674 764,730,412 616,049,654 
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Exports hy geographical divisions. 

G e o g r a p h i c a l d i v i s i o n s . 

E u r o p e 
N o r t h A m e r i c a 
S o u t h A m e r i c a 
A s i a 
O c e a n i c a 
Af r ica 

T o t a l ; 

Y e a r e n d e d J u n e 30— 

1896. 

$673,043,753 
116,567,496 

36,297,671 
25,630,029 
17,197,229 
13,870,760 

882,606,938 

1897. 

$813,385,644 
124,958,461 
33,768,646 
39,274,905 
22,652,773 
16,953,127 

1,050,993,556 

1898. 

$973,806,245 
139,627,841 
33,821,701 
44,707,791 
22,003,022 
17,515,730 

1,231,482,330 

Distribution of the commerce of the United States, hy leading countries and grand divisions of 
the globe, during the year ended June 30, 1898. 

C o u n t r i e s . 

U n i t e d K i n g d o m . . . . 
G e r m a n y 
F r a n c e 
N e t h e r l a n d s 
B e l g i u m . . . . 
I t a l y 
O t h e r E u r o p e 
B r i t i s h N o r t h Amer 

i c a n Posse s s ions . . . . 
W e s t I n d i e s 
M e x i c o 
C e n t r a l A m e r i c a n 

S t a t e s 
O t h e r N o r t h A m e r 

i c a 
B r a z i l 
A r g e n t i n a „ 
V e n e z u e l a 
O t h e r S o u t h A m e r 

i ca 
J a p a n 
C h i n a «... 
O t h e r A s i a 
H a w a i i a n I s l a n d s 
B r i t i s h A u s t r a l a s i a . . 
O t h e r O c e a n i c a 
Afr ica 

T o t a l 1,210,291,918 

E x p o r t s . 

D o m e s t i c . 

153,171,100 
93,790,717 
63,417,547 
47,466,600 
23,067,997 
46,890,515 

78,621,365 
25,580,303 
20,405,952 

4,819,467 

1,721,363 
13,262,951 
5,948,846 
2,704,908 

11,117,260 
20,354,689 
9,992,070 
14,295,854 
5,773,672 
15,520,987 

474,588 
17,494,860 

F o r e i g n . To ta l , 

$6,542,303 
1,868,872 
1,668,573 

856,977 
152,601 
222,861 
291,280 

6,268,454 
862,591 
800,987 

500,691 

46,668 
54,085 

480,224 
41,353 

212,074 
30,852 

824 
33,502 

133,483 
88,876 
I I ,416 
20,870 

$540,940,605 
155,039,972 
95,459,290 
64,274,524 
47,619,201 
23,290,858 

.47,181,795 

84,889,819 
26,442,894 
21,206,939 

5,320,158 

1,768,031 
13,317,036 
6,429,070 
2,746,261 

I I , 329,334 
20,385,541 

9,992,894 
14,329,356 
5,907,155 

15,609,863 
486,004 

17,515,730 

I m p o r t s . 

$108,945,185 
69,697,378 
52,730,848 
12,525,065 
8,741,826 

20,332,637 
32,960,752 

32,242,601 
32,070,631 
19,004,863 

7,266,480 

792,232 
61,750,369 
5,915,879 
7,722,564 

16,702,882 
25,223,610 
20,326,436 
47,044,547 
17,187,380 
5,578,898 
4,092,952 
7,193,639 

21,190,417 1,231,482,330 616,049,654 1,847,531,984 * 615,432,676 

T o t a l e x 
p o r t s a n d im

p o r t s . 

$649,885,790 
224,737,350 
148,190,138 

76,799,589 
56,361,027 
43,623,495 
80,142,547 

117,132,420 
58,513,525 
40,211,802 

12,586,638 

2,560,263 
75,067,405 
12,344,949 
10,468,825 

28,032,216 
45,609,151 
30,319,330 
61,373,903 
23,094,535 
21,188,761 
4,578,956 
24,709,369 

E x c e s s of 
e x p o r t s o r 

i m p o r t s . 

*$431,995,420 
* 85,342,594 
* 42,728,442 
* 51,749,459 
* 38,877,375 

* 2,958,221 
•14,221,043 

* 52,647,218 
t5,627,737 
* 2,202,076 

11,946,322 

* 975,799 
148,433,333 

* 513,191 
14,976,303 

+ 5,373,548 
14,838,069 

110,333,542 
+ 32,715,191 
t I I , 280,225 
* 10,030,965 
+ 3,606,948 

* 10,322,091 

• E x c e s s of e x p o r t s . t E x c e s s of i m p o r t s . 

The following shows the principal features of the foreign commerce 
during the fiscal year 1898, compared with 1897: 

Principal features of foreign commerce. 

I m p o r t s : 
M e r c h a n d i s e : F r e e 

D u t i a b l e 

Total 

P e r c e n t d u t i a b l e 

G o l d > 
S i l v e r 

1897. 

$381,938,243 
382,792,169 

764,730,412 

50.1 

85,014,780 
30,533,227 

1898. 

$291,414,175 
324,635,479 

616,049,654 

52.7 

120,391,674 
30,927,781 

. • 

-f, i n c r e a s e ; 
—, d e c r e a s e . 

—$90,524,068 
—58,156,690 

—148,680,758 

-{-35,376,894 
+394,554 
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fPrincipal features of foreign commerce—Continued. 

l> 

Exports: 
Merchandise: Domestic 

Foreign • .' 

Total 

G o l d ?... 
S i l ve r 

I m p o r t s of m e r c h a n d i s e for c o n s u m p t i o n 
** D u t i e s p a i d 

A d v a l o r e r n d u t i e s : 
On d u t i a b l e p e r cent . . . 
On free a n d d u t i a b l e d o 

1897. 

$1,032,007,603 
18,985,953 

1,050,993,556 

40,361,580 
61,946,638 

789,251,030 
172,760,361 

42.41 
21.89 

1898. 

$1,210,291,913 
21,190,417 

1,231,482,330 

15,406,391 
55,105,239 

587; 153,700 
145,438,385 

48.86 
24.77 

+ , i n c r e a s e . 
—, d e c r e a s e . 

+$178,284,310 
+2,204,464 

+180,488,774 

—24,955,189 
—6,841,399 

—202,097,330 
—27,321,976 

CUSTOMS. 

Eeorganization of districts. 

Attention is invited to the recommendation contained in my last 
annual report for the reorganization of customs districts and the dis
continuance of useless ports. Every business consideration demands 
that a reorganization of these districts should be effected, and the recom
mendation is renewed. 

Special agents. 

During the last fiscal year the special agents have examined the con
duct of customs business and the personnel of the Gustoms Service, 
as prescribed in section 2649, Eevised Statutes, in 86 customs districts 
and independent ports. They have recommended many reductions in 
the expense of maintaining the Customs Service, some of which have 
already been approved by the Department, while others are still 
under consideration. The special agents are usually called upon to 
report on proposed increases in the expenses of the Service, and their 
reports aid greatly in economical administration. Attention is 
invited to the report of the Supervising Special Agent, where a 
detailed statement of the work accomplished by the special agents 
will be found. 

Operations of the tariff 

Domestic industrial enterprises are unquestionably benefited by the 
tariff act of 1897, designed as well to encourage home industrie^as to 
increase the revenues of the Government. By reason of the fact that 
importers, anticipating the passage of the act referred to, provided them
selves with large stocks of merchandise of every description, the tariff 
of 1897 can notcbe regarded as fairly tested bythe receipts immediately 
following its passage. As an illustration of the correctness of this view, 
it maybe stated that during the first four months of the fiscal year 1899 
the receipts from customs (exclusive of the duty on tea provided by the 
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war-revenue law) amounted to $62,776,080, which is $4,633,026 in excess 
ofthe receipts for a similar period in any year since 1892. 

A reciprocal commercial agreement has been entered into^ between 
the United States and France, under the provisions of section 3 of the 
tariff act of 1897, and negotiations with a similar object in view are in 
progress with other countries. 

Undervaluations. 

Special efforts have been made during the past year to detect and 
prevent undervaluations, and it is believed that much has been accom
plished in that direction. The practice which many foreign manufac
turers and wholesale dealers have resorted to of consigning their goods 
to branch houses or agencies in this country at prices, in many instances, 
far below the actual market value, has proven so profitable that in 
certain lines of goods sales have been refused to our American mer
chants in the foreign market, and they have been compelled to buy of 
the consignee of the foreign house in this country. During the past 
year a special officer of the Department was sent to Europe for the pur
pose of thoroughly investigating the methods of manufacture, cost of pro
duction, and the manner of invoicing a certain line of goods sent to 
this country almost exclusively on consignment, and which, there was 

^ reason to believe, was largely undervalued on importation, but concern
ing which accurate data could not be obtained here. As a result of his 
inquiries, it was .ascertained that the practice of invoicing the goods at 
prices far below the actual foreign market value was general among 
manufacturers and shippers, and in a number of instances the goods 
were invoiced below the cost of production. Efforts are being vigor
ously made to prevent the abuses resulting from the system above 
referred to, which not only entails loss to the revenue, but results in 
injury to honest importers. 

Board of General Appraisers. 

The Board of General Appraisers reports that during the past year 
its office received 16,969 protests on classification, 3,464 appeals to 
reappraisement by one general appraiser, 1,053 appeals to reappraise
ment by a board of three general appraisers, and 284 protests against 
rejection of teas, and has decided 19,213 protests on classification, 4,337 
appeals to reappraisement, and 278 tea protests. The Board adds, in 
its report, that— 

The habit of undervaluation is still persistent, especially in con
signed merchandise. In our report for the eleven months ended Octo
ber 1, 1895, we considered the subject of undervaluation exhaustively, 
quoting Secretary of the Treasury Fairchild in support" of the proposi
tion that the abuse was more prevalent fifteen years ago than at the 
date of the report cited. This may have been too sanguine a view, 
though we are still of the opinion that the evil is in process of ultimate 
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extinction, notwithstanding the fact that there are now pending con
signment cases involving very large, if not entire, lines of merchandise, 
as in 1895, about which such wide differences of opinion regarding 
values exist as to render confiicting opinions inevitable. It follows 
that the question of the adjustment of values in reappraisement cases 
is the most difficult one in which the Board is called upon to act. 

The Department divided the work of the General Board into two 
separate divisions or departments on October 22, 1897. These are 
known as the classification and reappraisement divisions. 

The division of classification has decided over 19,000 protests in the 
past year, as against about 8,800 in 1897, and about 21,000 in 1896, 
when two Boards were in charge of this branch of the work. 

The whole number of appeals taken from decisions ofthe Board to the 
United States circuit court for the southern district of New York since 
October 1, 1897, is 184, as against 122 for the period covered by the 
report of last year.' Many of these appeals, however, are said to be 
upon like claims and contentions, having been thus taken to save the 
right of the appellants. 

Where appeals are taken to the United States circuit court from a 
Board decision, under the provisions of section 15 of the act of June 10, 
1890, other protests involving the same issues are, on the request of 
either party, placed on the file of ^̂  suspended cases," and kept there 
until these issues, are finally settled by judicial determination. The 
number of suspended cases now pending is something over 35,000, as 
against about 40,000 in the year 1897. As many as about 4,000, however, 
involve but a single subject, and eight subjects cover as many as 12,000 
or 13,.000 of these protests. 

The Board calls attention to the number of protests received during 
the first twelve months after the enactment of each of the tariff acts of 
1890,1894, and 1897, respectively. Leaving out the very large number 
involved in the constitutionality of the McKinley Act of 1890 (over 
32,000), the date on which the Wilson Act of 1894 went into effect 
(over 3,600), and the time the Dingley Act of 1897'became operative 
(over 900), the Board summarizes as follows: Under act of 1890,13,800 
protests were filed; under act of 1894, 20,130 ; and under act of 1897, 
12,149. 

I t will thus appear that customs litigation has apparently lessened 
under the operations of the tariff act of 1897. 

ALASKA. 

Sale of liquor. 

The enforcement of the law governing the importation, manufacture, 
and sale of intoxicating liquors in the Territory of Alaska is so diffi
cult, and the subject of so much importance to that rapidly developing 
country and to the Government, that it is treated Qf here at greater 
length than otherwise would be justified. 
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The law which regulates the introduction and sale of liquor in Alaska 
is found in section 1955 of the Eevised Statutes, which authorizes the 
President to restrict and regulate, or to prohibit, its importation and 
use in the Territory, and in section 14 of the act of May 17,1884, which 
continues in force the previous law, except as thereby modified, pro
hibits the importation, manufacture, and sale of intoxicating liquors in 
Alaska, except for medicinal, mechanical, and scientific purposes, and 
authorizes the President to provide for the enforcement of this act by 
regulations. The regulations at present in force are those dated, 
respectively, February 26, 1885, March 12, 1892, and June 24, 1898. 
The first provides that the manufacture of liquor within the district of 
Alaska shall be only for medicinal, mechanical, and scientific purposes, 
and upon a license from the governor. The second forbids the sale of 
liquor within the district except for the purposes above indicated, and 
only upon a license to be issued by the governor. The third forbids 
the shipment of liquor from the United States or its introduction into 
Alaska except upon a permit from the collector of customs at Sitka, 
and then only when the liquor is intended for medicinal, mechanical, 
scientific, or sacramental purposes. The authority of the collector to 
enforce all the liquor laws and regulations is derived from section 1957 
pf the Eevised Statutes, as amended by section 14 of the act of May 17, 
1884. 

To prevent the shipment of liquors to Alaska iri violation of law, 
officers of the Department at porfcs on the Pacific Coast carefully 
examine the cargoes and manifests of all vessels bound for Alaska 
and seize all liquors found intended for illegal introduction into the 
Territory. The collector of customs for Alaska has been active in 
seizing liquors illegally landed, which are exposed for sale in the Terri
tory. He sent to Portland, Oreg., recently, in one shipment, for sale, 
over eighty tons of seized liquors. Because of the almost universal 
demand for liquor in that locality and the large profits to be derived 
from its sale, groat quantities find their way into the district and are 
to be obtained in saloons. 

Shipments of liquor are made from the United States under all man
ner of subterfuge—disguised as medicinal compounds, catchup, etc., 
inclosed in shipments of merchandise, hidden in the coal in steamers' 
bunkers, and even placed on board the ships, after they have cleared, 
by small boats which put out from shore at night. I t is impossible to ' 
effectually prevent these practices without the use of swift seagoing 
vessels and a large additional force of employees. 

The collector is virtually powerless to enforce the law restricting the 
introduction and sale of liquor within the Territory, by reason of tllfce coop
eration and sympathy of almost the entire population of Alaska with 
those who violate the law, and of the failure of juries in Alaska to indict 
and convict after discovery and arrests have been made. It has been 
reported to the Department that for a nuniber of years ^ot one copvio-
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tion for violation of the liquor law was had in the courts in that district, 
and that a former district j udge had stated openly, and while he was occu
pying that high office, that no jury in Alaska would convict any person 
who violated the law. Information has also been received that where 
customs officers have seized liquors in saloons and reported the facts to 
the United States attorney, the grand jury either failed to find true bills 
or the cases were compromised by the payment of small fines, and the 
liquor dealers resumed their business with fresh supplies. In view 
of the constant liability to seizure, but a small quantity of liquor 
is reported to be kept in the respective saloons, the main supply being 
carefully hidden and drawn from as occasion requires, so that a seizure 
by a customs officer means little to the saloon keeper. 

The remedy for the situation, it is believed, may be found in the 
repeal of the present laws and the provision by Congress of a high-
license system for the Territory. It has been demonstrated that the 
sale of liquor in Alaska can not be effectually prohibited under pres
ent regulations, by reason of the almost universal adverse public sen
timent, and it would seem, therefore, the wiser course to confine it 
within such bounds as would insure its regulation by the Government. 

Salmon fisheries. 

Owing to the use of the vessels of the Eevenue Cutter Service in the 
recent war with Spain, it was not possible to assign a revenue cutter to 
the work of inspecting the various salmon canneries of Alaska and of 
transporting from place to place the two agents authorized by law for 
that purpose. Notwithstanding this fact, these agents were enabled to 
visit, by use of the ordinary means of transportation, all the canneries, 
with the exception of six, to observe the methods used by the can
ners in taking fish, and to ascertain whether or not the supply of salmon 
was diminishing. 

While it is too early at this time to furnish accurate statistics with 
regard to the salmon pack of last season, it is stated, in a preliminary 
report, by the agent for the fisheries that the output of the canneries will 
approximate one million cases, and will at least equal that of last year, 
and that, with the exception of Karluk Eiver, the run of salmon has 
not diminished. 

During the past year, acting under the authority contained in the act 
of June 9, 1896, fishing for salmon for commercial purposes was pro
hibited in Karluk Eiver, it appearing that the supply of fish in that 
river was being rapidly exhausted. 

In accordance with the suggestion in my last report that additional 
legislation was necessary for the proper protection of the salmon streams, 
a draft of a new law embodying such changes as were thought requisite 
to that end was prepared and submitted to Congress. The attention of 
Congress is again invited to this subject. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XLVIII REPORT OF THE SECRETARY OF THE TREASURY. 

Seal herd. 

Since the passage of the act of December 29, 1897, prohibiting the 
taking of fur seals by citizens or subjects of the United States, or the 
fitting out in the United States of any vessel for the purpose of taking 
seals in the waters of the Pacific Ocean north of the thirty-fifth degree 
of north latitude, there has been no pelagic sealing in the prohibited 
area by any vessels sailing under the flag pf the United States. Since 
the passage of the above act only one American vessel has taken pelagic 
skins from the so-called Alaska herd, and as the vessel had cleared 
from this country prior to the passage of the act, and her log showed all 
skins taken south of the thirty-fifth degree, her catch of 1 male and 335 
female skins was allowed entry at San Francisco. 

The British sealing fleet, however, has continued its operations dur
ing the past year, both on the northwest coast and in Bering Sea. From 
the copy of the approved minutes of the Canadian privy council, trans
mitted to this Government in accordance with the provisions of the 
Paris award, it appears that 30 British sealing vessels operated on the 
northwest coast during the past spring, as compared with 32 British 
vessels sealing during the spring previous. The total catch during the 
spring of 1898 was 10,581, including â canoe catch by Indians of 526, 
as against 6,100 skins taken by the same fleet during the season of 1897, 
which number included a canoe catch of 1,018. This would give an 
average catch per schooner for the spring of 1898 of 335 skins, as against 
an average catch of 159 for each vessel during the spring of 1897, or an 
increased catch per vessel of over 100 per cent. The number of British 
vessels sealing in Bering Sea, or their catch there, during the past 
summer, is not known, the reports from the British Government upon 
that subject not having been received. 

The reason for this greatly increased spring catchi as compared with 
last year can not be found in an increase in the numbers of the Alaska 
herd of seals, but in the fact that, the former American fleet no longer 
operating, fewer vessels took seals within a given area. Indeed, the 
advance reports which have been received by the Department from 
Special Agent Murray, late in charge of the seal islands, and from Mr. 
C. H. Townsend, an assistant to the Commissioner of Fish and Fish
eries, detailed to the seal islands during the past summer to note the 
condition of the rookeries, show a most apparent decrease in the number 
of seals frequenting the islands. From the report of Mr. Murray it 
appears that, owing to a scarcity of seals, only 18,047 young male seals 
could be killed out of the quota of 30,000 allowed, and that the number 
taken was secured only after every effort had been made to obtain the 
full quota. In 1897, 21,013 seals were killed on the islands and their 
skins accepted. 

The only hope for the preservation of the Pribilof Islands herd of 
seals, it is believed, lies in the complete cessation of pelagic sealing. 
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With this accomplished, and .the breeding females allowed to bring 
forth their young without molestation from deep-sea hunting, natural 
causes will operate to bring about a rehabilitation of the rookeries and 
restore a valuable industry to its former importance. 

Certain questions having arisen as to the amount of the taxes, rental, 
and bonus due on the seal skins taken from the Pribilof Islands by the 
present lessee, the North American Commercial Company, suit was 
brought in the circuit court for the southern district of New York to 
recover the amount due for the year ended April 1, 1894. The claim 
of the Government was : 
Annual rental $60,000.00 
Revenuetax on 7,500 skins, at $2 15, 000.00 
Per capita, at$7.62J, on 7,500 skins 57,187.50 

Total. ". 132,187.50 

The company claimed that it was entitled, under section 1962, Eevised 
Statutes, to a reduction in the rent and per capita in proportion that the 
number of skins taken bears to 100,000. The case having been carried to 
the Supreme Court of the United States on appeal, that court sustained 
the contention of the lessee with regard to the reduction of the rental of 
$60,000, but their claim that the bonus or per capita should be propor
tionately abated was rejected, and judgment in favor of the Government 
was rendered for $76,687.50, representing the amount which the lessee 
should pay for the year ended April 1, 1894, with interest and costs. 

Pending the decision in this case, the company offered each year as 
payment became due a sum equal to what it considered to be due under 
the lease. These offers were rejected. Since the decision the lessee has 
paid, in addition to the amount of the above judgment, the deferred pay
ments for the years ended April 1, 1895-1898, both inclusive, based on 
the terms of the decision, amounting to $836,374.32. 

A demand has been made upon the company for the payment of 
$78,860.05, representing interest on the deferred payments stated above, 
exclusive of the amount covered by the judgment of the Supreme Court. 
Payment of this interest is still under consideration by the lessee. 

INTERNAL REVENUE. 
o 

The receipts from the several objects of taxation under the internal 
revenue laws for the fiscal years ended June 30, 1897 and 1898, were 
as follows: 

Beceipts from internal revenue, 1897 and 1898. 

• 

Objec ts of t a x a t i o n . 

D i s t i l l ed sp i r i t s 
M a n u f a c t u r e d t o b a c c o 
F e r m e n t e d l i q u o r s 
O l e o m a r g a r i n e 
F i l l e d cheese 
M i s c e l l a n e o u s co l l ec t ions 

T o t a l 

F i s c a l y e a r s e n d e d J u n e 30— 

1897. 

$82,008,542.92 
30,710,297.42 
32,472,162.07 
1,034,129.60 

18,992.38 
375,469.08 

146,619,593.47 

1898. 

$92,546,999.77 
36,230,522.37 
39,515,421.14 

1,315,780.54 
16,518.55 

1,241,576.99 

170,866,819.36 

I n c r e a s e . 

$10,538,456.85 
5,520, ' m . 95 
7,043, 2ID9. 07 

281,650.94 

866,107.91 

24,247,225.89 

D e c r e a s e . 

$2,473.83 
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The total cost of collection for the .fiscal year ended June 30, 1898, 
was $3,907,010.50; the total cost of collection for the fiscal year ended 
June 30, 1897, was $3,848,469.49, showing an increase forthe fiscal year 
ended June 30, 1898, of $58,541.01. 

The amounts given as receipts are those actually collected during 
the fiscal years mentioned, but in many cases the money collected on 
the last day of June is not deposited until the 1st day of July, thus 
causing a discrepancy between the collections and deposits for the year. 

A detailed statement of the receipts and expenditures will be -found 
in the report of the Commissioner of Internal Eevenue. 

The percentage cost of collection for the fiscal year ended June 30, 
1898, was 2.29 per cent, as against 2.62 per cent for the fiscal^ year ended 
June 30, 1897. 

The total production of distilled spirits, exclusive of fruit brandies, for 
the fiscal year ended June 30,1898, was 80,762,213 taxable gallons; the 
total production for the fiscal year ended June 30, 1897, was 62,465,648 
taxable gallons, showing an increase in production for the fiscal year 
just ended of 18,296,565 gallons. There were also produced 427,342 
gallons of apple brandy, 33,680 gallons of peach brandy, 2,443,363 gal
lons of grape brandy, 181 gallons of pear brandy, 190 gallons of apricot 
brandy, 161 gallons of berry brandy, and 1,281 gallons of prune brandy, 
making a total production of 2,906,198 gallons from fruits during the year. 

A further comparison of the two fiscal years shows an increase of 
128,421 gallons in the production of apple brandy, an increase of 16,429 
gallons in the production of peach brandy, an increase of 947,677 gal
lons in the production of grape brandy, a decrease of 409 gallons in the 
production of pear brandy, a decrease of 93 gallons in the production 
pf orange brandy, an increase of 190 gallons in the production of apricot 
brandy, an increase of 48 gallons in the production of berry brandy, 
and an increase of 508 gallons in the production of prune brandy, for 
the fiscal year ended June 30, 1898, an aggregate increase of 1,092,771 
gallons produced from fruits as compared with the previous fiscal year. 

The quantity of distilled spirits gauged during the fiscal j^ear ehded 
June 30,1898, was 287,522,075 gallons ; the quantity gauged during the 
fiscal year ended June 30, 1897, was 246,096,921 gallons, making an 
increase for the year just ended of 41,425,154 gallons. 

Duringthe fiscal year ended June 30, 1898, 4,720 distilleries of all 
kinds were operated; for the preceding fiscal year 3,158 distilleries of 
all kinds were operated, a comparison showing an increase of 1,562 
for the year just ended. 

During the fiscal year ended June 30, 1898, there were produced 
37,529,339 barrels of beer; the number of barrels produced during 
the fiscalyear ended June 30, 1897,was 34,462,822, making an increased 
production for the year just ended of 3,066,517 barrels. 

For the fiscal year ended June 30, 1898, the total receipts from the 
taxes on tobacco, cigars, cigarettes, snuff, etc., were $36,230,522.37. 
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The receipts from the same sources for the fiscal year ended Jurie 30, 
1897, were $30,710,297.42, showing an increase of $5,520,224.95 for the 
year ended June 30, 1898. 

PUBLIC BUILDINGS. 

During the past year work has been prosecuted on 43 buildings, 
including extensions to buildings, etc., marine hospitals, and quarantine 
stations, of which 15 have been completed. No new buildings have 
been authorized since the last report, legislation enacted simply embrac
ing extensions to the temporary post-office at Chicago, the improvement 
of the old custom-house, etc., at Detroit, Mich., and the extension of 
limit of cost of the United States post-office, court-house, and custom
house at St. Paul, Minn. The number of buildings, therefore, under the 
construction branch of this department is 384, classified as follows: 

Completed and occupied buildings at date of last report 337 
Completed and occupied since last report 15 
In course of construction at date of last report 33 
Commenced since last report 10 

43 
Completed and occupied since last report, as above 15 

28 
Buildings on wliich work has not yet been commenced 11 

391 
Extension to buildings at Bridgeport, Conn., Little Rock, Ark., and Los 

Angeles, Cal., as per last report, to be deduct.ed, and buildings already 
included in prior reports, New York court-house and post-office, law 
library, and approaches for Helena, Ark., Columbus, Ga., and Charles
ton, S. C 7 

Total buildings under construction branch 384 

The following statement shows the amount expended upon public 
buildings during the year ended September 30, 1898: 

For sites and construction of new public buildings. $3, 407, 603. 86 
For repairs and preservation of public buildings 261,738.07 
For heating apparatus for public buildings 100, 975. 59 
For vaults, safes, and locks for public buildings 25,496.83 
For plans for public buildings .' 2, 894. 80 

Total 3,798,709.15 

Since the date of the last report effect has been given to the require
ment of the act approved February 20, 1893, in relation to securing 
competitive designs for public buildings, by inviting competition in 
designs for court-hoase and post-office, Norfolk, Va.; post-office, custom
house, etc., Camden, N. J.; immigrant station, Ellis Island, New York 
Harbor; and contracts have been entered into for the preparation of 
drawings, specifications, etc., forming the basis for the invitation of 
proposals for the erection of the buildings named. 

Active building operations have as yet, however, been commenced 
on only one, that being the immigrant building at Ellis Island. It is 
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too early./therefore, to form any just opinion as to the probable results 
as to cost or successful administration. The accepted drawings for this 
building, however, were highly creditable, and displayed careful thought 
and study on the part of the successful architects. 

Sail of records. 

The necessity for a hall of records in this city, in which may be safely 
stored, against accident from fir^, the large accumulation of valuable 
documents which now encumber the files of this and coordinate Depart
ments, is again called to the attention of Congress. The Secretary of 
War, in 1878, called attention to the dangerous situation of records of 
great value in the Qaartermaster-General's office. 

At various times Congress has recognized the situation and has 
enacted legislation, the earliest being in the sundry civil bill, approved 
August 7, 1882, in which the Supervising Architect of this Department 
was directed to make a report to the following session of Congress in 
regard to the matter. The Supervising Architect, on January 17, 1883, 
reported in favor of a site known as ^'Armory Square," between Sixth 
and Seventh streets SW. Plans and specifications were prepared for 
the^ building on this square, and it was estimated that the probable 
cost would be $1,036,054. 

Under date of December 19, 1883, the President transmitted to Con
gress a communication from the Secretary of War, setting forth the 
necessity for a fireproof building, and renewed the recommendations 
of former years. An interval of nearly ten years then elapsed with
out any further action being taken, either by Congress or by the Execu
tive Departments. 

In April, 1896, the Secretary of the Treasury addressed letters to the 
Committees on Pablic Buildings and Grounds, referring to House Bill 
NQ. 7614, then under consideration in the House Committee, reiterating 
the necessity for the construction of such a building. 

The act of Congress approved June 11, 1896, directed the Secretary 
of the Treasury to submit to Congress a plan giving the size and gen
eral characteristics of a structure to be used as a hall of records in 
this city. He was required to confer with the heads of the various 
Departments, and inquire into and report upon the suitableness of a 
site for such a building on the public reservation at the intersection of 
Ohio and Louisiana avenues with Tenth and Twelfth streets, or any 
other grounds located in the city within a reasonable distance from the 
Departments. 

January 7, 1897, a report from the Secretary of the Treasury was 
presented to the President of the Senate, intimating that the reservation 
mentioned was conveniently located as a site for the building. Final 

' report could not then be made, however, by reason of the fact that ques
tions had arisen concerning the character of the soil and the practica-
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bility of securing satisfactory foundations. It was also necessary, in 
order to pursue the inquiry, that an appropriation be made for that 
purpose. 

January 4, 1898, the Secretary of the Treasury addressed a letter to the 
Secretary of the Senate Committee on Public Buildings and.Grounds, 
reporting on the Senate bill authorizing the acquisition of a site at the 
corner of Ohio avenue and Fifteenth street. It was said that.until it 
could be definitely determined by tests, borings, etc., that the site at 
the intersection of Ohio and Louisiana avenues with Tenth and Twelfth 
streets was not available for the erection of a hall of records thereon, 
the Department did not feel justified in recommending the purchase of 
a site for such building. The proposed site at Fifteenth street and Ohio 
avenue seemed also to be somewhat remote when considered in connec
tion with the Capitol and Interior Department. 

January 14,1898, the Secretary of the Treasury addressed a letter to 
the Speaker of the House, transmitting tentative plans for a building at 
the intersection of Ohio and Louisiana avenues with Tenth and Twelfth 
streets. 

Before any definite conclusion is reached as to the location of the 
building, careful consideration should be given to the fact that locating 
the building on land at the intersection of Ohio and Louisiana avenues 
with Tenth and Twelfth streets would entail great expense for founda
tions, and would be most unfortunate, for the reason that that section of 
the city is subject, at intervals, to inundations. 

The expressions of urgency so frequently met with in annual reports 
from the accounting officers justify the greatest insistency from the 
Treasury Department in its recommendations for a new and proper hall 
of records. It is a public necessity. The custody of the files of this 
and other Executive Departments is a matter involving most jealous 
care. The officials and employees are trained to look upon the preser
vation of records as a high duty. For many years the Treasury Depart
ment has kept its files in the Treasury building, but it finally became 
so engorged as to interfere materially with the working force, and it 
became necessary to secure another place of storage. A building at 
1707 New York avenue has been leased. It is not fireproof, nor is it 
possible to obtain a fireproof building suitable for the purpose. In the 
event of the destruction of the records now stored therein, the Depart
ment would suffer irreparable loss. Even at this time, the fact that the 
records of 1833 and 1814 were burned is made apparent by frequent 
embarrassment to the public business. The Department trusts that a 
worse calamity may not prove more detrimental to its interests in the 
future. 

DISTRICT OF COLUMBIA. 

The net expenditures on account of the District of Columbia for "the 
fiscal year 1898 were $6,319,725.84. The net revenues deposited in 
the Treasury on this account for the same period were $3,727,893.10. 
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Under the operations of the sinking fands, the net reduction of the 
bonded debt during the year was $611,600, and of the annual interest 
charge, $21,442. 

The bonds of the old funded debt retired with the sinking fund for the 
water-stock bonds amounted to $342,950, leaving a balance of $50 unin
vested. If a $50 bond can be purchased with the unexpended balance, 
the bonds retired will equal in amount the water-stock bonds outstand
ing. The interest accumulations on the bonds retired with this sinking 
fund are available to pay interest on the water-stock bonds, and will 
amount during the fiscal year to $17,985, while the total amount required 
for interest is $24,010. The difference between these sums—$6,025— 
is all that is required to be appropriated from the water fund for this 
account. 

Under the authority contained in the District appropriation act 
approved March 3, 1897, the balance remaining on the 1st day of July, 
1897, of the principal of the debt incurred for increasing the water 
supply was paid in full. - The amount advanced by the United States 
during the fiscal year 1898 was $300.21, one-half and the interest thereon 
to be charged to the District. Daring the same period there was repaid 
to the appropriation $3,628.01, one-half and the interest thereon to be 
credited to the District. This leaves $1,670.42 as the net amount due 
the District of Columbia at the close of the fiscal year 1898. 

The District approi)riation act approved June 30, 1898, authorizes 
and directs the Secretary of War to resume work on the Aqueduct 
tunnel, and reappropriates the balance remaining of the appropriations 
for increasing the water supply, to be advanced out of the revenues of 
the United States, and not subject to the conditions of the capital 
account created by the act of July 15, 1882, and also appropriates an 
equal sum out of the surplus general revenues of the District of Colum
bia. These appropriations were made immediately available. 

Detailed information in regard to the affairs of the District of Colum
bia will be found in the report to be submitted by the District Com
missioners', and by the Treasurer of the United States, ex officio 
commissioner of the sinking fand of the District of Columbia. 

IMMIGRATION. 

The report of the Commissioner-General of Immigration shows that 
229,299 immigrants arrived during the year, a decrease, compared with 
the preceding fiscal year, of 1,533. The number of those debarred and 
refused landing was 3,229, as compared with 1,880 for the preceding 
year, and was composed of 417 alien-contract laborers, 2,261 paupers, 
258 diseased persons, 1 idiot, 12 insane, 2 convicts, 79' assisted immi
grants, and 199 who were returned within one year after their arrival, 
having become public charges. 

More particular attention has recently been given to the cases of 
immigrants suspected of being afflicted with disease. During the fiscal 
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year ended June 30, 1897, only one immigrant was debarred as being 
afflicted with a ^loathsome or dangerous contagious disease," while 
during the last year 258 were denied admission on that account. 
These exclusions have frequently resulted in the separation *of families, 
the debarred immigrant being returned to the country of his nativity, 
while his relatives are permitted to journey to their destinations in this 
country. Having the prevention of this in view, and to establish a 
more efficient guard against the admission of ^loathsome or dangerous 
contagious diseases," the Commissioner-General of Immigration sug
gests the expediency of examining immigrants at various ports of em
barkation, instead of after their arrival in this country. 

The recommendation that legislative provision be made whereby the 
Bureau of Immigration maybe put in communication with State immi
gration organizations, with a view of effecting a better distribution of 
arriving immigrants, is approved. There is beyond question a tendency 
on the part of immigrants toward the cities, just as there is such a 
tendency among our own rural population. A social i3roblem involving 
relief to unemployed labor at congested centers of population may be 
partially solved by efforts directing immigrants to fields where their 
services may be in demand. This course will also lessen the likelihood 
of their becoming public charges. 

The report also calls attention to the fact that some aliens have, for 
the purxiose of obtaining naturalization papers, made false statements, 
and the Commissioner-General recommends that a suitable record be 
kept at the ports of arrival concerning each immigrant, a copy of which, 
in the form of a certificate, may be furnished, setting forth in detail 
particulars regarding the time of his arrival and personal characteristics 
by which he can be fully identified, such certificate to be used to estab
lish his right to naturalization. 

The same record would prove useful for the purpose of identifying 
aliens both in this country and when residing abroad and claiming the 
rights of American citizenship. 

For extending the usefulness of the Immigration Service, it is recom
mended that the limitation be repealed that no greater sum shall be 
expended for the enforcement of the laws at any port than shall have 
been collected at said port from the head tax. This provision was 
justified by the old organization of the Immigration Service, when local 
affairs were carried on mainly through the instrumentality of State 
boards under contract with the Secretary of the Treasury. The Service 
has become so general now and is so firmly established under Federal 
jurisdiction that there seems to be no necessity for limiting the use of 
the immigration fund as now prescribed. 

The attention of Congress is invited to the several recommendations 
of the Commissioner that the head tax be increased from $1 to $2, 
that the present system of examination at Canadian ports of immi
grants destined to the United States be abandoned, and that certain 
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points on the Canadian border shall be designated as ports of entry, at 
which corps of inspectors shall be stationed and where alone immi
grants through Canada may be admitted into this country. The con
sideration which Congress may be able to give to these recommendations 
may serve to determine fully the advisability of making the changes 
suggested. 

That portion of the Commissioner-General's report which is devoted 
to receipts and expenditures shows that during the year the total 
receipts have amounted to $326,644.47, while disbursements for the 
sa-me period were $275,809.32, leaving a surplus of $50,835.15, There 
was expended .on account of the enforcement of the alien-contract 
labor law $78,766.65. 

CHINESE EXCLUSION. 

The total number of Chinese persons admitted to the United States 
in the last fiscal year was 7,195. Of this number, 5,273 were of the 
exempt class, principally merchants, students, etc.; 425 were so-called' 
artists, actors, artisans, and laborers, admitted for the Transmississippi 
and International Exposition at Omaha, and 1,497 were returning regis
tered laborers. There were also 865 who passed through the United 
States under bond in transit to other countries. Two hundred and 
eighty Chinese were refused admission. 

The number of Chinese persons arrested for deportation because 
unlawfully in the United States was 756. Of this number, 220 were 
deported, by due process of law, at a total expense of $24,132.94. The 
aggregate expense incurred in the enforcement of the Chinese-exclusion 
laws was $84,453.74. 

I t is believed that many Chinese laborers have gained unlawful admis
sion by representing themselves to have been born in the United States. 
In such cases they present themselves to the customs officers at the 
frontier and seek arrest. On being taken before the United States com
missioner for deportation proceedings, they are frequently discharged 
on their own testimony and that of their alleged fathers. In many 
cases such testimony is believed to have been untrue, and in a number 
of instances the applicants or the alleged fathers, or both, have been 
suc<3essfully prosecuted for perjury. 

In the case of Quock Fing v. United States (140 U. S., 417) it was held 
that the testimony of the applicant, corroborated by his alleged father, 
to the effect that he was of American birth, where the circumstances 
in evidence tended to lessen the probability that such testimony was 
true, was not sufficient to warrant the discharge of the applicant. Not
withstanding this ruling. United States commissioners in Vermont, New 
York, and elsewhere, having original jurisdiction in such cases, have 
discharged Chinese who enter the United States claiming to have beeU; 
born therein, although circumstances in evidence tend to lessen the prob
ability that the testimony is true. 
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In the act approved November 3, 1893, relating to the registration of 
Chinese residing in this country, it was provided that where a Chinese 
person applied for admission into the United States, on the ground that 
he was formerly engaged here as a merchant, he should establish, by the 
testimony of two credible witnesses other than Chinese, the fact that he 
conducted business as a merchant for at least one year before his depar
ture from this country. The enactment of a law requiring Chinese 
claiming to have ,been born in the United States to establish that fact 
by evidence other than that of Chinese is, in my opinion, advisable 
in order to prevent evasion of the exclusion laws by persons claiming 
to have been born here of Chinese parents. 

The joint resolution approved June 30,1897, authorized and directed 
the admission to the United States of such number of mechanics, arti
sans, agents, or other employees, natives of China, as the Secretary of 
the Treasury might deem necessary for the purpose of preparing and 
conducting any privileges or concessions which might be granted by 
the Transmississippi and International Exposition Company of Omaha, 
Nebraska, in connection with such Exposition. The Department was 
duly advised of the granting of two concessions for Chinese exhibits at 
the Exposition, and the concessionaires, with the approval of the presi
dent of the Exposition Company, made application for the admission of 
835 Chinese. Eegarding the number excessive, the landing of 650 Chi
nese persons under the concessions referred to was authorized, and of 
this number 425 were admitted during the last fiscal year. 

The Department is now advised that many of the Chinese admitted 
are no longer at the Omaha Exposition, and that a considerable number 
of women so admitted have since been the subject of barter for immoral 
purposes. 

Although provision is made for the departure from this country of 
Chinese admitted as participants at expositions, the law is not observed, 
and great expense is incurred in apprehending and deporting such per
sons after the close of the exposition. In view of the abuses which 
have been practiced in these cases, it is submitted that the provisions of 
the Chinese-exclusion laws should not be suspended or waived in con
nection with expositions. 

In view of the frequent arrival in the United States of vessels having 
Chinese laborers on board as stewards, cooks, and seamen, and in the 
absence of any authority to exact from the masters of such vessels bonds 
providing for the deportation of such Chinese laborers, it has been 
necessary to authorize the temporary employment of guards at several 
ports to prevent their illegal landing, at an expense of more than 
$20,000 per annum, payable out of the appropriation for the enforce
ment of the Chinese-exclusion laws. 

If bill H. E. 10829, now pending in Congress, which authorizes the 
execution of bonds by masters of vessels, conditioned for the deporta
tion of Chinese laborers employed thereon, should become a law, thiB 
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expense would be avoided. The bill should, however, be amended so 
as to provide that where such bonds are not given, collectors of customs 
shall assign officers to duty as guards on the vessels at the ex|)ense of 
the masters thereof With this amendment, the passage of the bill is 
recommended. 

MARINE-HOSPITAL SERVICE. 

With the close of the fiscal year 1898, the United States Marine-
Hospital Service completed the one hundredth year of its existence, 
the original act for the relief of sick and disabled seamen having been 
passed by Congress on July 16, 1798. 

The growth and development of this branch of the Government 
service during this time—and more especially during the last decade— 
are set forth in detail in its annual reports. 

At this time the personnel of the Service is as follows: Commissioned 
medical officers, '75, including the Surgeon-General, 21 surgeons, 27 
passed assistant surgeons, and 26 assistant surgeons. 

There are, in addition, 136 noncommissioned officers, viz : Acting 
. assistant surgeons, 98 ; sanitary inspectors, 4 ; and hospital stewards, 34. 
When all the stations of the Service have their full complement of 
attendants and quarantine employees, there are, in addition, about 400 
men employed under this branch of the Government. This number is, 
of necessity, much increased during epidemics. There are 21 hosiDitals 
owned and operated by the Service, and 11 quarantine stations, but, in 
addition to these, there are 88 localities in the United States where 
patients of the Service receive dispensary and hospital treatment. 

During the fiscal year 1898, the total number of beneficiaries treated 
at dispensaries and hospitals was 52,709, and of this number 11,914 
were hospital patients. 

Professional aid was also given to other branches of the Government 
service, viz : To the Eevenue Cutter Service, in the physical examina
tion of applicants for positions as cadets and engineers, and treatment 
of its members when ill; to the Life-Saving Service, in a similar man
ner; to the Steamboat-Inspection Service, in examination of applicants 
for pilots' licenses for color blindness; to the Immigration Service by 
medical inspection of immigrants; to the Civil Service, in making phys
ical examinations; and, since the inception of hostilities with Spain, to 
the United States Army and Navy. 

The aid rendered to the Army and Navy was not altogether limited 
to the care of sick or injured soldiers and sailors, although many were 
treated at the various hospitals of the Service. In accordance with the 
arrangements agreed upon between this Department and the War 
Department, officers of the Marine-Hospital Service were ordered to 
duty on board vessels used by the Army as transports, in order that 
these ships might be kept in good sanitary condition and free from 
infection, although voyaging between this country and infected ports. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



REPORT OF THE SECRETARY OF THE TREASURY. LIX 

The detention camp at Egmont Key, Florida, received laborers and 
soldiers coming from Cuba and held them until proved to be free from 
infection. One commissioned officer was granted leave of absence to 
permit his enlistment in the Army and one served as surgeon of the 
revenue cutter McCulloch during the naval operations at the Philippines. 
A number of acting assistant surgeons were also granted temporary 
leave for service with the Army. 

The expenditures from the Marine-Hospital fund during the fiscal 
year 1898 were $600,131.45. The balance on hand at the close of the 
fiscal year was $514,997.83. 

At the beginning of the fiscal year there was on hand a balance pf 
$474,720.86 from the appropriation for the prevention of the spread of 
epidemic diseases, but the operations of the Service during the summer 
of 1897 for the suppression and limitation of the spread of yellow fever 
reduced this amount materially, so that of this appropriation only 
$256,424.44 remained available at the close of the fiscal year. This 
amount, however, was increased by the deficiency appropriation of 
$200,000 (act of July 7, 1898) for quarantine measures, making the 
available balance $456,424.44. 

Marine hospitals. 

The Surgeon-General reports that the marine hospitals are in good 
condition, and that during the past year special attention has been 
paid to their equipment in the matter of furniture and appliances for 
patients, medical libraries, and operating rooms, the latter being sup
plied with the most recent appurtenances connected with modern 
surgery. 

An exhibit, illustrating the functions of the Service, was made in the 
Government building at the Omaha Exposition. 

Contagious diseases. 

The report of the Surgeon-General contains, under separate chapters, 
full reports upon the prevalence of cholera, yellow fever, smallpox, 
plague, and leprosy, together with scientific information concerning 
the nature of these diseases and the sanitary measures adopted for 
their suppression. 

Smallpox has appeared during tbe year in 24 States and the District 
of Columbia. The Marine-Hospital Service, by special request, took 
complete charge of the epidemic at Birmingham, Ala., and at Mid
dlesboro, Ky., causing the disease to disappear in those localities, and 
giving advisory aid, through competent officers, to a number of other 
infected points. The disease has been of a remarkably mild character, 
and, inasmuch as it is one that is easily prevented by vaccination, the 
Surgeon-General expresses the belief that its suppression should be left 
to State and local authorities, except under grave conditions and where 
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its spread to several States is especially threatening. The action of 
the Department in rendering aid in this instance has been in accordance 
with this position. 

With regard to leprosy, as recommended in my last annual report to 
Congress, a bill was introduced authorizing an investigation by the 
Marine-Hospital Service as to its prevalence and necessary sanitary 
measures to prevent its spread. This bill (S. 2904) has passed the 
Senate, has been reported favorably by the House committee, and it is 
hoped that it will become a law during the coming session of Congress. 

Foreign sanitary inspection. 

To assist in the prevention of the introduction of contagious diseases 
into the United States, sanitary inspectors have been stationed at 
Habana, Santiago de Cuba, Eio de Janeiro, and Yokohama, the 
detailed information furnished by them being published in the annual 
report of the Service. 

The Surgeon-General reports that, owing to the new conditions in Cuba 
and Puerto Eico, and on account of the growing proportions of the fruit 
trade with certain Central and South American ports, it will be neces
sary during the coming season to have special inspectors stationed at 
a number of ports with a view of certifying to the freedom from 
infection of each vessel clearing therefrom. This is necessary both for 
safety and to prevent undue detention of these vessels at quarantine, 
which would ruin this trade. The expenses of these inspectors will be 
paid out of the epidemic fund. 

National quarantine stations. 

The eleven national quarantine stations have been operated success
fully during the year, and many repairs and additions to their equip
ment have been made under special appropriations from Congress. 

I t is recommended that ample appropriations be made for national 
quarantine stations in order that their equipment may be made com
plete for the rapid transaction of business and the safety and comfort of 
vessels and persons undergoing detention. 

The board appointed to select a site for the new quarantine station 
at the mouth of the Columbia Eiver, iri Oregon, appropriated for at 
the last session of Congress, has made its report, and negotiations are 
in progress for securing a desirable site. 

Sanitary reports and statistics. 

In this division of the Bureau a table of mortality for more than 
1,000 cities and villages of the United States has been published, giving 
the total number of deaths, the number of deaths from infectious dis
eases, and the estimated death rate. 

The Public Health Eeports of the Marine-Hospital Service, contain
ing statistical information concerning the health of various localities 
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throughout the world, quarantine reports, immigration reports, and 
such information of a sanitary nature as is of interest to those engaged 
in the preservation of public health, are prepared in this division and 
published every week. This publication is now in the thirteenth year of 
its existence, and constitutes a volume of over 1,000 pages yearly. It is 
distributed to sanitarians. State and local boards of health, health offi
cials in this and foreign countries, quarantine officers, and consuls, and 
forms a valuable repository of current sanitary reports. 

Hygienic laboratory. 

The Surgeon-General reports that during the past fiscal year original 
investigation has been continued in the hygienic laboratory of the 
Service; an examination—bacteriological and chemical—of the water of 
the Potomac Eiver, as it flows from the pipes in the District of Columbia, 
has been made, and the result submitted to Congress in response to 
special request. 

Work in connection with car sanitation has been continued, and ex
periments in immunization for pneumonia and enteric fever have been 
carried on, together with investigations into the purity and various 
methods of preparation of vaccine. 

In addition to these investigations, experiments were carried on to 
test the efficiency of formaldehyd as a disinfecting agent, and a compar
ative study of the pseudo-diphtheria and true diphtheria bacillus, pre
viously undertaken, was completed. Work is in progress whereby the 
laboratory will be able to furnish the material for the treatment of 
hydrophobia according to the method of Pasteur. 

Instruction of officers of the Service in bacteriological work has been 
continued. 

Attention is again called to the necessity—increasing every year— 
for the enlargement of the laboratory of the Service and for providing 
therefor a separate building, and it is recommended that an appro
priation of $50,000 be made for this purpose. 

I t is also recommended that a commission of medical officers of the 
Marine-Hospital Service be authorized by act of Congress to investigate 
the source of pollution of streams and other water supplies of towns and 
cities where it affects the people of more than one State. 

Scientific investigation of yellow fever. 

As stated in my previous annual report, by direction of the President 
two skilled bacteriologists of the Marine-Hospital Service were specially 
detailed to investigate in Habana the cause of yellow fever. A labora
tory was established, and they continued their labors until obliged to 
withdraw on account of the war. They have now returned, and are 
continuing the investigation, and their preliminary report, published 
in the annual report of the Service, indicates that the true cause of the 
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disease has been found by Professor Sanarelli in the bacillus icteroides. 
Further work is necessary for definite demonstration, but if the present 
indications are borne out by future laboratory experiments, a great 
advance will have been made toward both the prevention and cure of 
yellow fever. 

Origin of yellow fever epidemic of 1897. 

The question of how the yellow fever gained admission to the United 
States last year (1897) is discussed and brought to a conclusion in the 
report of the Surgeon-General for 1898. 

The attempt to fasten the responsibility upon the national quaran
tine station at Ship Island, Mississippi, is shown by the report of the 
Senate committee appointed to investigate the subject, and the report 
of the committee of the legislature of the State of Mississippi, to have 
failed. The management of the station and the wisdom and legality 
of its return to Ship Island, after the destruction of Chandeleur Island, 
had been viciously assailed, but, after the most searching investigation, 
exoneration followed. 

As shown in the report of a medical officer of the Service specially 
detailed to make the investigation, the fever was introduced in Ocean 
Springs in April, 1897, through a traveler from Guatemala, who came 
to Ocean Springs thrpugh the New' Oiieans quarantine on April 12, 
before the beginning of the close quarantine season, and arrived at 
Ocean Springs April 13, sick. 

Fost-epidemic disinfection. ^ ? 

After the fever of 1897 the Marine-Hospital Service, with the aid of 
the local authorities, entered upon a complete disinfection of all places 
in Mississippi, Alabama, and Louisiana where yellow fever had been 
reported. This work occupied the entire winter, with great expense 
and labor, and is considered to have been valuable in at least limiting 
the disease during the summer just ended, the recrudescence this year 
being confined, so far as known, to McHenry, Miss.', and Franklin and 
New Orleans, La., none of the numerous infected localities in Alabama 
suffering from a return of the disease. 

Yellow fever precautions, 1898. 

The unsettled conditions in Cuba, and, later, the outbreak of hostil
ities with Spain, excited grave concern lest in the turmoil of war the 
yellow fever should gain admission to the United States. The great
est care and vigilance were, therefore, exercised by the Marine-
Hospital Service to prevent it, and the efforts made were successful, 
the appearance of yellow fever in Mississippi and Louisiana in 
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the late summer and fall being considered a recrudescence of the fever 
of the previous year. 

Competent officers of the Marine-Hospital Service were located in 
different portions of the south Atlantic and Gulf seaboard for the pur
pose bf maintaining vigilant watch with regard to the observance on 
the part of nayal vessels and army transports of the quarantine 
regulations. 

Letters were addressed to the Secretary of War and to the Secretary 
of the Navy, inviting their attention to the grave dangers involved 
through military operations, with request that their officers be directed 
to observe strictly the national quarantine regulations. Prompt and 
satisfactory replies were received, and orders were issued in accordance 
therewith. 

The Surgeon-General of the Marine-Hospital Service, through fre
quent communication with the Navy and War Departments, kept him
self informed regarding the anticipated return of troops and vessels, 
and secured the cooperation of both Departments in the selection, as 
ports of arrival from Cuba, of points where the danger of yellow fever 
infection is materially diminished and where they could comply more 
readily with the quarantine regulations. 

Meantime, on Egmont Key, at the entrarice of Tampa Bay, a deten
tion camp was established for holding under observation those who 
might be brought from Cuba through urgent necessity or ignorance of 
the quarantine regulations or by mistake. About 700 refugees were 
cared for in this camp. 

Learning of the contemplated transfer of the Army from Santiago to 
Montauk Point, this Department addressed a letter to the Secretary 
of War, outlining the measures which should be taken to prevent the 
movement becoming dangerous. The substance of these letters was 
embraced in the official order of the War Department relating to the 
precautions to be taken both at Santiago and on arrival at Montauk, 
At the latter place a complete maritime quarantine was established by 
the Marine-Hospital Service, embracing a corps of inspecting officers, 
with expert diagnosticians, and a floating disinfecting plant, the barge 
Protector, which had just been completed for service at Tortugas quar
antine. The quarantine anchorages were buoyed by the Light-House 
Establishment, and the auxiliary navy and the Eevenue Cutter Service 
furnished patrol vessels to prevent communication with the incoming 
transports. ^ 

The troops on landing were taken to provisional camps under control 
of the Army, where they were held under observation before entering 
the regular camp. Three cases of yellow fever were found upon two 
of transports and the latter and their contents were thoroughly disin
fected. 

In addition to the above, there was prepared by the Marine-Hospital 
Bureau a treatise on yellow fever, giving in plain terms the quarantine 
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regulations against this disease and the method of dealing with it when 
found on board ship or on land. This book was issued to naval vessels, 
army transports, quarantine officers, and others. Its value has been 
widely acknowledged. 

Eecrudescence of yellow fever in Louisiana and Mississippi in 1898. 

Anticipating a possible recrudescence of the fever in the South, a 
number of physicians were employed in various localities to report 
promptly suspicious cases to the medicarotficers of the Marine-Hospital 
Service. 

Through one of these officers the presence of the disease at McHenry, 
Miss., was made known to the Bureau July 9. It was found to have 
existed in mild form for three weeks previous to that date. The cause 
of the recrudescence at McHenry is fully set forth in the report of the 
Surgeon-General. There were in all 22 cases, but no deaths and no 
spread. Most active measures were immediately taken, and for the 
first time, so far as known, in the history of this disease, an epidemic 
was suppressed in its incipiency. 

August 11 there was a reported death from yellow fever at Frank
lin, La., and, despite strenuous efforts, it prevailed in Franklin until 
the latter part of October, with a total of 607 cases and 9 deaths. 
Earnest efforts were made, and with success, to prevent its spreading 
from Franklin to other localities. These measures consisted of a cordon 
and detention camp and a careful watch of surrounding localities. 

August 31 yellow fever was reported at Or wood. Miss., and inves
tigation showed that it had existed in mild form for some weeks, and 
there had been a total of 35 cases to the 4th of September. The infection 
was traced to Taylors, Miss., where cases had developed as early as 
July 20. Subsequently the fever was found in various other localities in 
Louisiana and Mississippi, the date of its announcement, however, not 
indicating the date of the infection pf the locality. The (apparent) 
spread from one locality to another was apparent only, the probability 
being that a number of places were infected at about the same time 
from one or more centers of infection. 

September 17 the disease was first officially announced in New 
Orleans, though doubtless it had been existing there an indefinite time 
prior to that date. As officially reported, there were in all 74 cases and 
19 deaths, but there is little doubt these figures do not correctly express 
the true prevalence and mortality of the disease. 

The outbreak was practically brought to an end in the latter part of 
October with the presence of frost. November 10, there had been 
reported officially in both Louisiana and Mississippi 2,455 cases, with 
114 deaths, a mortality of 4.64 per cent. Of this number, 1,470 cases 
and 51 deaths occurred in Louisiana and 985 cases and 63 deaths in 
Mississippi.-

That the disease was mild is shown by a comparison with the statistics 
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for Louisiana and Mississippi of the epidemic of 1897, itself a very 
mild one, when there were in Louisiana 1,916 cases with 293 deaths, 
and in Mississippi 1,668 cases and 96 deaths, the total for these two 
States being 3,584 cases and 392 deaths, a mortality of 10.9 per cent. 

The disease this year was confined to Louisiana and Mississippi, while 
in 1897 it was reported in Alabama, Tennessee, and Texas, as well as 
Louisiana and Mississippi. While there was panic caused by the pres
ence of yellow fever, interruption of train service on railroads was 
inconsiderable when compared with the season of 1897. 

Experienced surgeons of the Marine-Hospital Service were sent to all 
infected and suspected points, and the work of the Service consisted 
in the establishment of detention camps, train-inspection, disinfec
tion of baggage from the infected localities, surveillance over travel, 
disinfection of freight, and other measures intended to prevent the 
spread of the disease and at the same time prevent panic and other un
necessary interruptions to traffic. The Department has received many 
expressions of appreciation of services rendered. 

During the summer and fall, reports of the existence of yellow fever 
in certain seaboard cities of the South were received, making necessary 
careful investigation. While these investigations were negative in their 
results, they caused for the time as much solicitude and labor as though 
the results had been affirmative. 

National quarantine. 

With regard to protection from yellow fever in the future, the Sur
geon-General calls attention to the necessity for perfecting the national 
maritime quarantine, as has been consistently advocated by him in 
previous reports. Arrangements have been perfected providing for 
the disinfection of vessels before their departure from Habana and 
Santiago. 

The deficiencies in the present national quarantine laws were duly 
presented to Congress at its last session, and bills were introduced 
(H. E. 4363 and S. 2680) amending the present laws and providing for 
more strictly national quarantine, both maritime and interstate. These 
bills, making practically the same provisions, received the indorsement 
of this Department and were favorably reported upon by the respective 
committees of the Senate and House, are now pending, and should be 
enacted into law. 

REVENUE CUTTER SERVICE. 

Following is a summary of the work performed by the vessels of the 
Eevenue Cutter Service during the year, being exclusive of services 
rendered in cooperation with the Army and Navy during the war: . 

Miles cruised 280,110 
Milescruised for the Life-Saving Service 1,120 
Lives saved, actually taken from the water , ,. 27 

Fl98 V 
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Persons rescued and succored with provisions, fuel, etc., in the Arctic regions.. 265 
Patients treated by the medical officer of the Bear, in Alaska, from Una

laska to Point Barrow and return 1, 557 
Vessels boarded and papers examined 23,172 
Vessels seized and reported for violations of law..... , 548 
Fines and penalties incurred by vessels reported |242, 695 
Vessels in distress assisted 92 
Value of vessels assisted and their cargoes .: %1, 640, 280 
Persons on board vessels assisted 679 

In my last annual report the following was submitted: 
The following vessels should be condemned and sold just as soon as it 

is possible to replace them : 
The Seward: This vessel was constructed in 1873; is a wooden side-

wheeler ; now, after twenty-four years' service, is practically worn out, 
unseaworthy, and not worth extensive repairs; cost originally $34,600, 
and since for repairs $26,588. 

The McLane: This vessel was acquired from the Navy in 1865, after 
serving as a gunboat during the war. It is an iron side-wheel vessel, 
of obsolete type, has been thirty-two years in the Eevenue Cutter Serv-
vice; cost originally $36,000, and for repairs since $113,275. The 
vessel is not worth extensive repairs. 

The Colfax: This vessel was constructed in 1871, is of iron sheathed 
with wood, twenty-six years old and a side wheeler; cost originally 
$65,500, and since for repairs $87,000. The hull is very tender and can 
not be properly repaired without practically rebuilding, and it is not 
worth any considerable outlay. 

The Boutwell: This vessel was built in 1873, and owing to bad design 
is not now, and never was, a seaworthy vessel. It is a twin-screw boat, 
V . .y slow, and unfit for the work of a revenue cutter ; cost originally 
$70',000, and since for repairs $49,840. 

The Washington and Chandler are both small tugs, acquired from the 
tNavy in 1865, in which they did service during the war. Both are wooden 
vessels, have been in the Eevenue Cutter Service thirty-two years. 
They cost originally, the Washington $7,000 and the Chandler $6,500, 
and for repairs since $35,732 and $34,537, respectively. 

The Hamlin: This vessel was constructed in 1866, is a small wooden 
tug, and has been actively in service for thirty-one years. It is past 
repairing; cost originally $15,500, and for repairs since $13,046. 

There should be provided a vessel for service on the Columbia Eiver, 
Washington, and nearby waters. The Columbia Eiver Bar is widely 
known to be dangerous, and a vessel should be constructed with special 
reference to service in those waters. 

I recommend that five cruising vessels and at least three vessels for 
harbor service be provided. These vessels should take the place of those 
worn out in service and no longer worth extensive repairs. 

As conditions have not changed since the foregoing was written, 
except that expenditures for repairs upon the old vessels named, aggre
gating $3,972.04, have been added, the recommendations are renewed. 

The Service in the war with Spain. 

The Eevenue Cutter Service has taken an active and conspicuous 
part in the war with Spain. There were with the Navy 13 revenue 
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cutters, carrying 61 guns, 98 officers, an,d 562 enlisted men. Of these, 
8 cutters (43 guns), 58 officers, and 339 men were in Admiral Sampson's 
fleet and on the Habana blockade; 1 cutter (6 guns), 10 officers, and 
95 men were in Admiral Dewey's fleet at Manila, and 4 cutters (12 
guns), 30 officers, and 128 men cooperated with the Navy on the Pacific 
Coast. 

At the battle of Manila, the McCulloch, Capt. D. B. Hodgsdon, E. C. S., 
efficiently performed the duties assigned by Admiral Dewey. It was 
the McCulloch that carried to Hongkong the dispatches announcing to 
the Government and to the world that glorious and signal victory. 
Admiral Dewey has officially commended the commander ofthe McCul
loch for the value and efficiency of his command. 

At the battle of Cardenas, May 12, the revenue cutter Hudson, Lieut. 
Frank H. Newcomb, E. C. S., commanding, sustained the^fight against 
the gunboats and shore batteries of the enemy, side by side with the 
naval torpedo boat Winslow, and when Ensign Bagley and half the crew 
of the latter-named vessel had been killed and her commander wounded, 
rescued from certain destruction the vessel and the balance of the crew, 
under the furious fire ofthe enemy's guns. On the same day (May 12) 
the Windom, Captain Maguire, E. C. S., engaged the enemy's shore bat
teries at Cienfuegos, demolished the light-house, and destroyed the 
rendezvous of the Spanish troops there. During this engagement the 
senior naval officer present, in appreciation of the fine work of the 
Windom, signaled from his flagship : '̂  Well done, Windom.̂ ^ 

The Manning, Capt. F. M. Munger, E. C. S., commanding, was in many 
engagements with shore batteries of the eriemy, and Captain Todd, 
U. S. N., has officially bestowed upon her commander generous praise 
for the efficiency of his command and for effective and meritorious 
services. Eear-Admiral Howell and Commodore Eemey have officially 
commended the efficiency of the Service in cooperation. 

In addition to services rendered by vessels with the naval forces, there 
were 7 others, carrying 10 guns, 33 officers, and 163 men, with the Army, 
engaged in patrolling and guarding mine fields in various harbors, from 
Boston to Mobile and New Orleans. 

The Eevenue Cutter Service had, in active cooperation with the Army 
and Navy throughout the war, 20 vessels, carrying 71 guns, 131 officers, 
and 725 men. There were 3 other vessels—25 officers and 210 men— 
ordered to be transferred to the Navy, but, because of unavoidable 
delays by contractors in finishing their work, the vessels could not be 
sent to the front. 

Fersonnel. 

Attention is again invited to the necessity of adequate legislation for 
the further promotion of the efficiency of the Eevenue Cutter Service. 
The usefulness of this branch (in common with that of other similar 
organizations) depends for the most part, if not wholly, upon the fitness 
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of those composing its commissioned ranks. It is the aim and purpose 
ofthe Department to raise the Eevenue Cutter Service to the highest 
standard of excellence. While much has been done in this regard by 
the Department, in the formulation of proper orders and regulations, 
certain essential results can not be accomplished without legislation by 
Congress, the need of which is seriously felt. Something must be done 
immediately, whereby the active lists of commissioned officers can be 
filled with men mentally and physically qualified to perform the arduous, 
hazardous, and exacting labors which the laws impose. Prior to the 
year 1895, the Service, due to the absence of remedial legislation, had 
reached such a state that Congress finally recognized its almost helpless 
condition, and passed the act of March 2, 1895, under the provisions 
of which 39 officers were placed upon a permanent waiting-orders (or 
retired) list. In the enactment referred to. Congress recognized two 
essential features: First, the absolute necessity of extending this relief 
in the form of a retired list; and, secondly, the justice and fairness of 
the principle of the relief extended. 

But the act did not go far enough. While it relieved an emergency 
and retired from active service all officers who were then (March 2,1895) 
disqualified, it ended there. Some officers who were left on the active 
list, after the law had been carried into effect, as physically sound, have 
since become unfit for duty afloat, because of age and disabilities incident 
thereto, as well as to those contracted in the line of duty. As a conse
quence, there are at this time 11 officers who are, by reason of age alone, 
incapacitated for active duty afloat. These are as follows: One of 72 
years, one of 67 years, three of 66 years, one of 65 years, three of 63 
years, and two of 62 years. The length of service of these officers ranges 
from twenty-eight to thirty-seven years in individual cases, while some 
of them are veterans of the Navy in the war for the Union. It will 
thus be seen that the Service is seriously crippled (at this time, and 
relief is recommended. 

It will be readily conceded by all who are conversant with the facts 
that no branch of the public service in time of peace requires as con
tinuous, laborious, and hazardous service as this, while in time "of war, 
as was practically demonstrated in the war with Spain, it stands upon 
the same ground with the Navy in everything, except in the matter of 
compensation and the benefits bestowed by the Government upon the 
commissioned ranks of the sister service, in connection with which, 
under the law, the Eevenue Cutter Service bore so conspicuous and 
meritorious a part. 

There is pending in Congress a satisfactory bill (S. 620), which has 
been favorably reported by the Committee on Commerce of the Senate. 
This bill makes just and fair provision for a ^'permanent waiting-
orders" (or retired) list fpr the Service, and its passage is recommended. 

There is also pending in Congress Senate bill 3903, for the promotion 
of the efficiency of the Eevenue Cutter Service, which has my cordial 
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indorsement and approval. This bill was passed by the Senate April 29, 
1898, and has been favorably reported by the Committee on Interstate 
and Foreign Commerce of the House of Eepresentatives and now awaits 
the action of that body. Its most important features provide for the 
enforcement of discipline, giving the force of law to that which can not 
be compassed by regulations. The bill as a whole is essential to. the 
welfare and advancement of the Service, is a meritorious measure, and 
it is hoped will become a law as soon as practicable. 

In the matter of pensions for the enlisted men of the Eevenue Cutter 
Service, the recommendation on the subject contained in my last annual 
report is repeated, as follows : 

Under the provisions of section 4714, Eevised Statutes, the officers 
and seamen of the Eevenue Cutter Service who may be wounded or 
disabled in the discharge of their duty, ^̂  while cooperating with the 
Navy by order of tfie President," may be placed upon the Navy pension 
list. 

• The ordinary duties devolved upon the Eevenue Cutter Service are 
fraught with greater risk of life and limb than that incurred by the 
Army, Navy, and Marine Corps in time of peace, while in time of war 
they are at least equal, and every argament that applies as a justifica
tion for extending this bounty to those services has equal force on 
behalf of the enlisted men of the Eevenue Cutter Service. I there
fore recommend that the law, section 4714, Eevised Statutes (act of 
April 18, 1814), be amended to read as follows : 

'̂  The enlisted men of the Eevenue Cutter Service of the United States, 
who have been or may be wounded or disabled while in the actual dis
charge of their duties, shall be entitled to be placed upon a pension 
list under the same regulations and restrictions as are now provided by 
law for enlisted men of the Navy." 

Arctic relief expedition. 

November 6, 1897, shortly before the arrival of the revenue cutter 
Bear from her usual annual cruise in the Arctic Ocean, news came that 
several whaling vessels were ice-bound at or near Point Barrow, in 
arctic Alaska. Their officers and crews numbered 265 men. Unless 
succor could be given them early in the spring of 1898 they would be 
in danger of starvation. Steps were at once taken to render aid. The 
Bear, upon her arrival in port, was made ready for the undertaking. 
An abundant supply of provisions for the whalemen was put on board, 
and preparations were also made for. the expedition which traveled 
overland. 

The personnel of the overland expedition included Lieut. D. H. Jarvis, 
E. C. S., commanding; Lieut. E. P. Bertholf, E. C. S., and Surg. S. J. Call, 
E. C. S. The Bear was commanded by Capt. Francis Tuttle. 

Nineteen days from the inception of the movement the expedition 
sailed from Seattle. Unalaska was reached without special incident. 
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" December 11 the Bear sailed thence north through Bering Sea in quest 
of a landing place for the overland party. When within 90 miles of the 
north shore of Norton Sound the ship was driven back by ice and gales 
to the southward of Nunivak Island. Finally Lieutenant Jarvis and 
his party were landed on Cape Vancouver. Then began a perilous 
journey of 1,500 miles. These brave men struggled onward four months 
in the midst of an arctic winter and an arctic night, over a route never 
even traveled before by dog sleds. 

The expedition was highly successful, and resulted in the relief of 
265 men, 128 of whom were brought back to Seattle. The achieve
ment will take high rank because of its success, and for the exhibition 
of fortitude and courage by the members of the overland expedition 
and the officers and crew of the Bear. 

While the expedition was on its way the Bear wintered at Dutch 
Harbor, Unalaska, being detained there by ice and weather conditions 
until June 14, 1898, when a start was made for the Arctic. July 16, 
after, encountering fogs, gales of wind, and ice packs. Point Hope, in 
the Arctic Sea, was reached, and Lieutenant Bertholf joined the ship. 
The Bear then proceeded, beset by heavy ice, to Point Barrow, which 
was reached July 29. Here Lieutenant Jarvis and Dr. Call, of the 
overland party, were taken on board. After provisioning the ships 
found at Point Barrow and vicinity, succoring the people who were 
to remain, and receiving on board all who desired passage, the Bear 
sailed for Seattle, where she arrived September 13, after an absence in 
the desolate regions of arctic Alaska of nearly seventeen months. 

Thefhighest commendation is due to Capt. Francis Tuttle for ability 
displayed in bringing his part of the relief expedition to a successful 
termination, and to the officers and crew of the Bear for their devotion 
to duty. High praise and generous reward are due to Mr. W. T. Lopp, 
of the American Missionary Society at Cape Prince of Wales, and to 
the intelligent native Artisarlook, who left their homes and families to 
aid the overland expedition, provid'ng reindeer and helping to drive 
them to Point Barrow. 

NAVIGATION. 

War with Spain and the annexation of the Hawaiian archipelago, 
which have changed the political and commercial relations of the 
United States not only with Cuba, Puerto Eico, Hawaii, and the Philip
pines, but also with the continents between which and North America 
those islands are stepping stones, require the prompt adoption of an 
affirmative maritime policy by the United States. 

For reasons sufficient in the sight of civilization, we have expelled a 
maritime power of no mean rank from its colonies. We must be pre
pared to assume, in part at least, the obligations to those islands which 
were but imperfectly discharged by that nation, and to secure to them 
and to ourselves the reasonable benefits of a relationship which Spain 
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pushed to the degree of extortion. It is not to be expected that the Gov
ernment of Spain will long continue its support of the mail steamship 
lines which have connected its lost possessions with the rest of the 
world. Whether, then, the military occupation of former Spanish 
possessions by the United States shall lead to their independence or to 
their control by this country ultimately, at present it is clear that 
American vessels must be established in part in the carrying trade of 
the islands or we must allow Great Britain, France, and Germany to 
fill entirely the place as a carrier which Spain is about to vacate. 

Eegular and frequent communication between the United States and 
the islands of the Atlantic and Pacific, which have come within the 
sph«ere of political.influence or the absolute control of the United States, 
will not, however, satisfy all the obligations which new conditions have 
crea.ted. Our boundaries have been pushed thousands of miles nearer 
to the markets of Asia and Australia, and hundreds of miles nearer to 
the markets of South America and Africa than they were a year ago. 
Advantages for the increase of our carrying trade thus afforded will 
become ours if we stretch forth our hands to accept them. The rela
tively undeveloped navigation between the United States, the islands 
of the Pacific, and Asia, and the partially developed navigation to South' 
America and Africa, will certainly be lost to us if indifference to present 
political and cominercial rivalry is now left undisturbed, as was indiffer
ence to the mechanical revolution wrought in navigation by iron and 
steam at the end of the first half of the century. 

I t has not escaped the notice even of the less acute among our observ
ing citizens that while we have laws to protect and encourage indus
tries in which, from natural conditions, we must equal or excel our 
competitors, the building and navigating of vessels for the international 
exchange of products have received but scant and desultory notice from 
the law-making power of late years. Yet during these years the con
ditions under which shipbuilding and oversea navigation are con
ducted by maritime nations have so changed that the statutes on our 
books have almost lost vitality. 

A positive policy which shall create anew an American seagoing 
merchant fleet is not intrinsically more difficult to establish than has 
been the recent rehabilitation of the American Navy, or than, a third 
of a century ago, was the establishment of transcontinental railroad 
communication. It will undoubtedly require at the beginning, and for 
some time to come, the appropriation of appreciable sums of money, 
though very much less than our annual expenditures in times of peace 
for naval construction and maintenance; but from the nature of the 
situation, these expenditures, if adequate at the outset, can be decreased, 
and, as is usual with properly adjusted expenditures for the improve
ment of means of transit and communication, will bring in an early and 
steady return on the investment. 

The political exigencies which confront us have been mentioned. 
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Commercial exigencies, on the Pacific at least, are equally urgent, for 
events in the East have precipitated a rivalry for the control of the 
carrying trade of that ocean, the great possibilities of which we have 
been prone to reckon among our national assets without the effort to 
secure them. 

In the preparation of legislation to meet the requirements of the situ
ation we may study with advantage the methods which are now em
ployed by our competitors, for those methods have been evolved from 
experiment and experience in a branch of industrial activity to which, 
of late years, they have given much thought and we little. 

Great Britain, Germany, and France have consistently pursued for 
years the policy of contributing liberally from the public funds oto 
establish steamship lines as a political measure, regarding such lines 
as national necessities rather than as commercial investments. This 
country is now so placed that the same motive must at least be fully 
considered in deciding upon our course of action. Even if the motive 
were absent, the fact of Government aid to the foreign lines of steam
ships with which American vessels must compete can not be ignored. 
The extent of that assistance is too often exaggerated in this country, 
but the margins on which the business of ocean transportation is con
ducted are usually so close that even moderate support for public 
services may suffice to render successful maritime ventures which could 
not be undertaken and regularly prosecuted without such support. 

France, Italy, and Japan have adopted the policy of aiding from the 
public funds the construction and navigation of substantially all their 
vessels engaged in oversea navigation, on the theory that the main
tenance of the merchant service is essential as a measure of national 
defense. By the expenditure ofabout $1,000,000 annually on the train
ing of merchant seamen as naval reserves, and by refunding light dues 
to British vessels furnishing naval reserves. Great Britain recognizes 
the same principle. The events of the summer have brought home to 
us the reliance which a peaceful country in time of war must place on 
its merchant marine and merchant seamen. 

The maritime nations of the world for some years have permitted 
their shipowners, either unconditionally or under certain restrictions, 
to purchase vessels built in other countries. The policy of the United 
States, from the beginning of the Government, has been opposed to 
American ownership of vessels built abroad. The law, however, was 
relaxed in order to permit the establishment of the only American 
transatlantic mail line in operation, and during the year Congress, in 
its wisdom, and the Departments specially charged with the conduct of 
the war, made numerous exceptions to the general rule. 

Maritime nations, notably Great Britain and Germany, require the 
shipping entering their ports to contribute reasonable taxes for the light
ing of the coast, the improvement of harbors, and like objects of expend
iture. Although three-fourths of the shipping in international trade 
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which enters our ports are foreign, and though our annual appropriations 
for lighting our coasts and improving our harbors amount to many mil
lions of dollars, the United States, with unique generosity, has for many 
years given entry to our ports at relatively insignificant charges, or no 
charges whatever, to the vessels of foreign shipowners who are accus
tomed to pay considerable taxes for the corresponding privilege at home. 

By selection arid combination from the methods referred to, it will not 
be difficult to evolve a legislative project for the development of our 
merchant marine and of domestic shipbuilding, adjusted to our special 
needs and based on the prevalent conditions of competition in the ocean-
carrying trade. 

The method recoinmended may be specifically set forth in the following 
propositions: 

First. A remodeling and extension of the act of March 3, 1891, relat
ing to the carrying of ocean mails in American steamships, so that it 
shall meet requirements which have arisen since the law went into 
operation. 

Second. The establishment of a system of graded bounties upon the 
mileage navigated by registered American vessels while engaged in the 
foreign carrying trade as compensation forthe training of seamen avail
able for the national defense, the system to have regard also to the 
construction of vessels which may be promptly and economically con
verted into cruisers, troopships, colliers, and supply ships for the use of 
the Government. Special provision should also be made for vessels 
and men engaged in the deep-sea fisheries. 

Third. Extended application of the principle of the act of May 10, 
1892, by virtue of which the St. Louis and St. Faul were constructed 
in this country upon the registry of the foreign-built steamships New 
York and Faris, this extension to continue for a short term of years and 
to be so guarded as to preserve the coasting trade to American-built 
vessels. 

Fourth. A moderate increase in the rates of our tonnage taxes, equal
izing them with the corresponding charges at present imposed at Lon^ 
don, Liverpool, and Hamburg. 

Fifth. The restriction of the trade between the United States, Puerto 
Eico, and Hawaii and the coasting trade of those islands to vessels bf 
American registry. 

These propositions are drawn from the current practices of our mari
time competitors. They can be put into operation promptly upon their 
enactment. They will not raise diplomatic difficulties, delaying action 
and involving us in prolonged discussion or a war of commercial retali
ation. They will not raise political questions upori which parties, as 
now constituted, may divide. They are believed to be entirely adequate 
to our needs. The details of these 'propositions are discussed in the 
report of the Commissioner of Navigation, in which are also to be found' 

• statistics upon the subject. 
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The report of that officer shows: On June 30, 1898, the merchant 
marine of the United States, including all kinds of documented shipping, 
comprised 22,705 vessels, of 4,749,738 gross tons. On June 30, 1897, 
it comprised 22,633 vessels, of 4,769,020 gross tons. The following 
table shows the geographical distribution, motive power and material 
of construction, and trade of vessels of the United States for the fiscal 
year 1898, compared with the fiscal year 1897, and also the construction 
for the two years: 

Vessels of the United States. 

GEOGRAPHICAL DISTRIBUTION. 

A t l a n t i c ajiid Q-ulf coas t s 

N o r t l i e r n l a k e s . 
W e s t e r n r i v e r s 

T o t a l 

POWER AND MATERIAL. 
S a i l : * 

W o o d 
I r o n a n d s tee l •. 

T o t a l 
S t e a m : 

W o o d ...; 
I r o n a n d s t ee l 

T o t a l : 

C a n a l b o a t s 
B a r g e s 

T o t a l 

TRADE. 
R e g i s t e r e d : 

S t e a m , i r o n , a n d s tee l 
S t e a m , w o o d 
Sai l t , w o o d a n d i r o n , a n d s teel . . . . . 

T o t a l 

E n r o l l e d a n d l i c e n s e d : ® 
S t e a m , i r on , a n d s t ee l 
S t e a m , w o o d , 
Sa i l *, w o o d a n d i r o n , a n d s teel 

T o t a l 

CONSTRUCTION DURING THB YEAB. 

Geographical dis t r ibut ion. 

A.tlantlc a n d Qu l f coas t s 
PaSific c o a s t 
N o r t h e r n l a k e s 
W e s t e r n r i v e r s ; 

T o t a l : 

Power a n d mate r ia l . 
S a i l : 

W o o d 
Stee l 

S t e a m : 
W o o d 
I r o n a n d s tee l 

C a n a l b o a t s 
B a r g e s : 

W o o d ?..... 
S tee l 

T o t a l 

1897. 

Number . 
16,592 

1,581 
3,230 
1,230 

22,633 

15,940 
94 

16,034 

5,670 
929 

6,599 

650 
1,480 

2,130 

103 
144 

. 983 

1,230 

826 
5,526 

15,051 

21,403 

609 
64 

120 
98 

891 

327 
I I 

244 
44 
70 

182 
13 

891 

Gross tons. 
2,647,796 

439,012 
1,410,103 

272,109 

4,769,020 

2,276,938 
133,524 

2,410,462 

1,284,859 
» 1,073,699 

2,358,558 

73,786 
. 432,523 

506,309 

222,1.36 
36,337 

547, 111 

805,584 

851,562 
1,248,521 
1,863,353 

3,963,436 

96,009 
7,495 

116,937 
11,792 

232,233 

29,678 
34,631 

27,917 
78,236 
10,216 

40,027 
11,528 

232,233 

1898. 

Nittnber. 
1(5,442 
1,754 
3,256 
1,253 

22,705 

15,896 
97 

15,993 

5,775 
937 

6,712 

660 
1,667 

2,327 

119 
193 
824 

1,136 

915 
5,485 

15,169 

21,569 

514 
228 

87 
123 

952 

• 

357 
2 

343 
51 
20 

169 
10 

952 

Gross tons. 
2,553,739 

496,767 
1,437,500 

261,732 

4,749,738 

2,237,153 
140,662 

2,377,815 

1,288,785 
1,083,138 

2,371,923 

74,640 
467,348 

541,988 

245,059 
49,005 

443,645 

737,709 

978,741 
1,099,118 
1,934,170 

4,012,029 

63,090 
49,789 
54,084 
13,495 

180,458 

27,692 
6,724 

57,337-
48,501 

2,386 

30,777 
7,041 

180,458 

•Including canal boats and barges. t Including barges. 
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The slight apparent decline of about 20,000 tons in our total tonnage 
is explained by the fact that upward of 60,000 tons were transferred 
during the closing months of the year from the merchant list to the War 
and Navy by purchase. In the main, these are still essentially mer
chant vessels, though temporarily in the service of the Government. 
During the fiscal year we thus passed through two months of a maritime 
war without any real decrease in our merchant shipping. This is the 
more significant, as British shipping during the six months of 1897 cov
ered in our fiscal year showed a decline. The construction of vessels 
during the year was much less than during the preceding year; but 
such was the fact also in Great Britain and maritime countries gener
ally. Our shipbuilding during the closing months of the fiscal year 
showed a marked gain over the corresponding period of the previous 
year, and the present fiscal year promises to be of exceptional activity 
in our shipyards. 

The receipts from tonnage taxes for the year were $846,771, compared 
with $731,770 for the previous year and $544,225 for the year ended 
June 30, 1896. The Commissioner of Navigation offers suggestions on 
the operation of the laws concerning tonnage taxes which are com
mended to the attention of Congress. Legislation for the benefit of 
American seamen now holds a place in Congress favorable to early 
action. 

STEAMBOAT-INSPECTION SERVICE. 

The Supervising Inspector-Gen eral reports, for the fiscal year, that the 
personnel of the Service at its close consisted of 177 officers, clerks, 
and messengers. 

The expenses were: For salaries, $288,979.64'; contingent expenses, 
$46,340.19; decrease in expenditures from 1897, $6,222.98. 

Total number of annual certificates of inspection issued to steam ves
sels, foreign and domestic, 8,448; number of certificates issued to for
eign passenger steam vessels, 316 ; to domestic steam and other motor 
vessels, 8,132; gross tonnage of foreign steam vessels, 1,115,446; net 
tonnage of domestic vessels inspected, 1,958,437 ; total number of offi
cers holding license, estimated to be 41,000. 

Classification of inspections, tonnage, and officers licensed, according to ihe several divisions of 
navigation, for thefiscalyear ended June 30, 1898. 

Divisions. 

Atlantic coast 

Northern lakes 
Gulf coast : 

Total 

Inspections of 
steamers. 

766 
3,744 
1,055 
2,259 

624 

8,448 

Tonnage. 

222,522 
1,741,548 

133,445 
824,636 
151,732 

3,073,883 

Officers 
licensed. 

2,350 
9,807 
3,405 
4,497 
1,743 

21,802 

Increase in number of annnal certificates of inspection issued to d o m ^ i c vessels 
over previons fiscal year .^ ' . 110 

Increase in nnmber of annnal certificates of inspection issued to foreign steamers 
over previons fiscal year 11 
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It is estimated that 650,000,000 passengers were carried on steam 
vessels during the year. 

Total nnmber of accidents resulting in loss of life during the year 31 
Total number of lives lost by accidents from various causes during the year 283 
Increase in number of lives lost over previous year 100 

Ofthe number of lives lost as above reported, 84 were passengers and 
199 belonged to the crews of the vessels. 

Inspections of foreign steam vessels: British, 183; German, 61; Dutch, 
16; Norwegian, 14; French, 12; Belgian, 12; Portuguese, 5; Danish, 4 ; 
Spanish, 3 ; Hawaiian, 2; Japanese, 2; Italian, 1; Argentine Eepublic, 
1; total, 316, with a total gross tonnage of 1,115,455.45. 

Total number of new life-preservers examined 60, 848 

Found deficient andrejected 37 

Number passed , 60, 811 

Total number of examinations of applicants for masters' and pilots' licenses 1, 627 
Number rejected : 72 

Number passed 1,555 

Under the act of Congress approved January 22, 1894, 6,135 iron and 
steel marine boiler plates were tested at the mills, of which 558 were 
rejected for various defects. There were also 2,344 steel bars tested for 
brace bolts. 

The Supervising Inspector-General renews his recommendations in be
half of legislation to secure a nonpartisan service and permanent tenure 
of office, except for"incompetency, misconduct, or permanent physical 
or mental disability. 

COAST AND GEODETIC SURVEY. 

The progress made in this branch of the Service will be fully detailed 
in the annual report of the Superintendent, which is required by law to 
be transmitted to Congress in December. 

In the prosecution of the hydrographic work during the year, especial 
attention has been directed to the localities where the interests of com
merce are most important. It has been found most advantageous to 
concentrate as large a force as possible in such localities and to keep 
the parties in the field during the ^hole of the season available for 
work. By this plan the necessary surveys are rapidly completed with 
greater economy of expenditure than could be attained by employing 
a number of small parties season after season in widely separated 
portions of the coast, and the results can also be more promptly given 
to the public. With this idea, the form of the appropriation for field 
work was modified by the substitution of a few comprehensive items 
for many small ones, thus permitting the exercise of some discretion in 
the assignment of parties. 

Among the important operations of the year may be mentioned the 
following: The resurvey of Buzzards Bay, Massachusetts, has been com-
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pleted; the resurvey of Chesapeake Bay has occupied a number of 
parties during the greater part of the year, and it is making satisfactory 
progress; the survey of Lake Pontchartrain, Louisiana, has been com
pleted ; the resurvey of San Francisco Bay is nearing completion, the 
more important portions having already been covered by the hydro-
graphic and topographic work. 

The recent rapid development of the Territory of Alaska, due in a 
great measure to the gold discoveries in the Klondike region, and 
the consequent large influx of population and increase in the carrying 
trade, were regarded of such importance as to call for special surveys 
along the coast, and to that end an appropriation of $100,000 was 
made by Congress at its last session. At the opening of navigation 
in the spring three parties were fitted out and sent to Alaska. One 
of these parties was directed to make an exploration and survey of 
the delta of the Yukon Eiver, the chief waterway to the interior, with 
a view to the discovery of a better and deeper channel into the river 
than that now used. At present, not more than five feet of water can 
be carried through what is known as the Aphoon mouth of the river, 
the only channel used by vessels, while a much greater depth of water 
is found after getting into the river. The second party was directed 
to survey the coast in the vicinity of the Copper Eiver, and the third 
to make a topographical reconnaissance of the country adjacent to 
Chilkat and Chilcoot passes, this work having an important bearing on 
the question of the boundary line between Alaska and the British Posses
sions. Hydrographic surveys along the Alaska coast have made excel
lent progress, and charts of the localities most frequented by vessels 
are being perfected as rapidly as possible. A new steamer for use in 
Alaska and the Aleutian Islands is now in course of construction, and 
will greatly facilitate this important work. 

Soon after the declaration of war with Spain all naval officers 
assigned to duty on the Coast and Geodetic Survey were detached. 
Owing to the fact that many of the civilian officers of the Survey were 
experienced in hydrography, it was possible to supply the places of 
most of the naval assistants without any material interruption of the 
work. Two of the vessels of the Survey, the BlaJce and the Bache, were 
temporarily assigned to duty under the Navy Department, and were 
engaged for some time in special surveys at Key West and Tortugas, 
and were occasionally employed as transports and dispatch boats. 
Upon their return north, the naval officers on board were detached. 
The steamers Fatterson and Gedney, at San Francisco, were transferred 
to the Navy Department by order of the President, but, no occasion for 
their use by that Department arising, they were shortly afterwards 
retransferred to the Treasury Department. During the war the general 
issue of the charts and publications of the Survey was suspended, both 
as a precautionary measure and because the pressing demand for charts 
for the use of a large number of naval vessels was such as for a time to 
4 
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greatly tax the resources of the office. An allotment was made from 
the appropriation for national defense to provide a small additional 
force for this work, and this was afterwards supplemented by a special 
deficiency appropriation. 

The party sent out toward the close of the last fiscal year to survey 
the Pribilof Islands, Alaska, returned in November, 1897, having com
pleted the topographical survey of St. Paul, St. George, Otter, and 
Walrus islands, together with detailed surveys of the seal rookeries on 
the islands of St. Paul and St. George. The results of this work have 
been published and copies furnished to the Departments interested. 

One of the most important operations of the Survey, both from a 
practical and a scientific point of view, is the geodetic connection of 
the surveys of the Atlantic Coast with those of the Pacific Coast, which 
has been accomplished by the practical completion of the transconti
nental belt of triangulation along the thirty-ninth parallel. This trian
gulation furnishes an accurate basis for future topographical, geolog
ical, or other State or general surveys, and will give the length of an 
arc of the parallel extending over 48 degrees of longitude. 

The determination of the heights of some of the primary triangula
tion stations in California and Nevada by observations of double zenith 
distances and lines of spirit leveling and their reference to the sea level 
have been completed during the year. The determination of the geo
graphic positions of important points throughout the country by lati
tude observations and telegraphic exchanges of time signals for longi
tude has made good progress. 

Eeconnaissance is now being made for the extension of the primary 
triangulation along the ninety-eighth meridian in Kansas and Nebraska 
and in Texas. This triangulation, when joined with similar work to be 
undertaken by the Canadian and Mexican governments, will form a 
meridian arc of far greater extent t̂ han any heretofore measured, extend
ing through 50 degrees of latitude. The measurement of such an arc with 
instruments and methods of a refinement unknown in earlier geodetic 
work will furnish valuable data for more accurately determining the 
size and figure of the earth, and at the same time will serve as an accu
rate framework for future local or governmental surveys. The trans
continental line of precise levels has been extended from Ellis, Kans., 
to Hugo, Colo., and from Hugo toward Colorado Springs. Observa
tions of magnetic declination, dip, and intensity at various points 
throughout the country have been continued. 

The Survey is often called upon to decide in questions relating to 
boundary lines, in which it is essential that the magnetic declination at 
some former period should be accurately known, and many requests for 
information on this subject are received. In connection with this work, 
meridian lines for the use of local surveyors have been established and 
permanently marked at county seats in many of the States, and magnetic 
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ranges for the correction of ships' compasses have been determined at 
several of the important seaports. 

Observations of tides with automatic gauges have been continued at 
Fort Hamilton, New York Harbor; Eeedy Island, Delaware; Washing
ton, D. G; Morehead City, N. C.; Fernandina, Fla.; San Francisco, Cal., 
and Bremerton, Wash, (at the latter place through the courteous coop
eration of the Navy Department), for use in the compilation of the tide 
tables published annually, and automatic tidal indicators have been 
maintained at Fort Hamilton, New York Harbor, and at Eeedy Island, 
Delaware Eiver. Another will soon be erected at San Francisco Bay, 
The collection of data for the Coast Pilot of the coasts of the United 
States has been continued and new volumes are issued when necessary. 

For the purpose of making surveys and examinations needed in the 
settlement of disputed points in the boundary line between the States of 
Maryland and Virginia, two officers were detailed in the autumn of 1897, 
one reporting to the governor of Maryland and the other to the gover
nor of Yirginia. Upon the completion of this duty, toward the close of 
the fiscal year, the officers detailed reported to the Superintendent for 
employment in the regular work of the Survey. 

Cooperation with the international geodetic association has been 
maintained, and the usual annual contribution has been paid through 
the ambassador of the United States at Berlin. At the request of the 
association, examinations have been made, with a view So the selection 
of suitable stations for observing the variation of latitude. An officer 
of the Survey was sent as delegate on the part of the United States to 
the meeting of the association held at Stuttgart in October, 1898. 
The association has been furnished, in compliance with its request, 
with statistics of the measurement of primary base lines and the deter
mination of astronomical latitudes, longitudes, and azimuths by the 
Coast and Geodetic Survey for the years from 1895 to 1898. 

The acquisition by the United States of Puerto Eico and the Hawaiian 
Islands will render necessary the extension of surveying operations to 
include the new territory, and information is being gathered with a 
view to the commencement of such surveys as soon as means are avail
able. 

The permanent force of the Survey remains essentially the same, 
although it has been found advantageous to make a readjustment in the 
salaries of some of the office employees, and to increase the number 
employed in the entering grade of the field force, so as to provide a class 
of qualified young men from which the more responsible positions in 
the force of field officers may be recruited when necessary. Vacancies 
occurring in the permanent force have been filled by requisition on the 
Civil Service Commission, and the employees thus obtained have proved 
generally efficient and satisfactory. 

The work of the Coast and Geodetic Survey is closely corelated with 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LXXX , REPORT OF THE SECRETARY OF THE TREASURY. 

that of the other Departments, and its charts and publications are used 
by the vessels of the Navy, the Light-House Board, and the Fish Com
mission. Copies of surveys and data are furnished to the United States 
engineers, who in return supply information relating to river and har
bor improvements for use in the correction of charts. Special surveys 
ofthe entrance to Brunswick Harbor, Georgia, and at Charleston, S. C , 
have been made during the present fiscal year by an officer of the Sur
vey at the request of the War Department. Surveys at Key West and 
Tortugas have been made for the Navy Department, and speed trial 
courses for naval vessels laid out in several localities. 

The work of the computing division, the tidal division, .and the 
drawing and engraving division has been satisfactorily advanced, and 
has kept pace with the work in the field and with the demands for infor
mation from other Departments and from private individuals. The work 
of the hydrographic division, the disbursing office, and the Office of 
Standard Weights and Measures, under the immediate direction of the 
Superintendent, has been efficiently conducted. The clerical work of 
the office has been performed in a satisfactory manner. 

The publication of monthly notices to mariners, containing important 
information relating to charts, sailing directions, and reported dangers 
to navigation along the coasts, has been continued, and upward of forty-
eight thousand copies have been distributed during the fiscal year. 

The net proceeds of sales ot charts was $13,645, as against $9,731 for the 
previous year. This great increase in the issue of charts was due, in the 
first place, to the mining excitement in Alaska, which created an unusu
ally large demand for charts and maps of that Territory, and after
wards to the preparations for the war with Spain and its subsequent 
prosecution, which caused an immediate need for large numbers of charts 
for the use of the military authorities, the demand from the Navy Depart
ment being especially urgent. With a small additional emergency force, 
the office was able to supply without delay the charts needed for the ves
sels ofthe Navy. 

Several new maps and charts of special localities in Alaska have 
been published to meet the popular demand. Besides a large amount 
of work in progress and a number of new editions of charts, 12 new 
copperplate charts have been completed during the year and 26 new 
charts have been published by photolithography. Of the latter, 52,476 
copies have been printed ; 78,995 copies of charts have been printed in 
the office from copperplates ; 55 electrotype plates of charts have been 
completed, and a large number of photographic reductions and copies 
of charts made in the photographic department. For six weeks during 
the latter part of the fiscal year the plate-printing office was kept in 
operation day and night in order to keep up with the demand. 

In the instrument division the inventories of property have been 
kept up, and a large amount of work done in the construction of instru
ments and apparatus, the repairs of those already in use, the packing 
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of instruments for transportation, the purchase of new instruments, and 
miscellaneous work of various kinds. 

Office of Standard Weights and Measures. 

In the Office of Standard Weights and Measures important service 
has been rendered to the Customs Division of the Treasury Department 
in the matter of examining, testing, and standardizing the instruments 
and apparatus used for the polariscope analysis of imported sugars for 
the imposition of duties. Work on the standards for electrical measure 
has made satisfactory progress, an appropriation having been obtained 
from Congress for the purchase of the necessary instrumerfts and appa
ratus. Much of the time of this office has been devoted to the com
parison of weights and measures for manufacturers, surveyors, engineers, 
and others who require great precision in their work. Eequests for 
such service become more frequent as the functions'of this office and its 
facilities for accurate work become more widely known. 

LIGHT-HOUSE ESTABLISHMENT. 

The usual routine of this branch of the public service was naturally 
much disturbed by the war with Spain, and the maintenance of the 
aids to navigation along our extended seacoast, under the unusual and 
changing conditions incident to a state of hostilities with a foreign 
power, called for extraordinary exertions on the part of the officers 
and employees charged with this duty. 

In anticipation of a state of war, the Light-House Board prepared a 
detailed memorandum, outlining the special work and dispositions that 
would be necessary to put the Service in shape to meet the new condi
tions and to enable it to cooperate with those branches of the military 
and naval services charged with coast defense and to act as an auxiliary 
to those services as far as possible. This memorandum met with my 
approval, and' copies were sent to all officers in charge of coast districts 
and to the Secretaries of War and of the Navy. In general terms, the 
program outlined contemplated putting all important seacoast light 
stations and those near the entrances to important bays and harbors in 
telephonic or telegraphic communication with the local offices and with 
the existing telegraph and telephone lines of the War Department, 
Life-Saving Service, Navy Department, Weather Bureau, and with the 
commercial lines. Signal flags were to be supplied to the keepers of 
coast stations and special arrangements were made for the delivery and 
transmission of messages. All vessels were to be put in repair, and 
arrangements were to be made to promptly extinguish lights and 
remove buoys. Arming of the tenders was to be provided for if found 
necessary, and all officers and employees were directed to cooperate to 
the fullest extent with the local military and naval authorities. Assist
ance was especially directed in establishing and protecting the sub-
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marine mine defenses of the harbors and in adapting the system of 
lights to the conditions which were imposed by the mines. By letter of 
March 25, 1898, the Secretary of the Navy was advised that six of the 
vessels of the Light-House Service were available for naval service, 
and four of these were subsequently detailed for this duty. They were 
specially fitted out with rapid-fire guns and torpedoes, etc., and some 
of these vessels rendered conspicuous service during the war. 
- April 6, upon recommendation of the Light-BLouse Board, a 
request was made that $75,000 of the appropriation of $50,000,000 for 
national defense be allotted to the Light-House Board for establishing 
communication with light stations, as outlined in the memorandum 
already referred to, and for general purposes connected with the public 
defense. This recommendation received the approval of the Secretary 
of War and of the President. 

An allotment of $38,500 from the same appropriation was also made 
to enable the Light-House Board to charter vessels to distribute sup
plies to light stations in place of those assigned to naval service, and 
for other expenses incident to this purpose. 

Under the allotment for communications, etc., 92 miles of land tele
phone and telegraph lines were built, 43 miles of submarine cable were 
laid, connections were made with 78 light stations along the Atlantic 
and Gulf coasts, and most of these stations were fitted out with signal 
flags, masts, code books, and marine glasses, to enable them to exchang:e 
signals with vessels and to communicate readily with local headquarters. 
In several of the important harbors assistance was rendered by the 
tenders of the Light-House Service in planting the submarine mines. 
One tender that remained on light-house duty was provided with small 
arms for the crew. 

By using two of the self-propelling steam light-ships as tenders and 
sending supplies by commercial lines of transportation as far as practi
cable, the Service was maintained without chartering additional vessels. 

The personnel of the Service experienced many changes previous to 
and during hostilities. In March three members of the Board were 
relieved and assigned to command of squadrons or vessels of war. 
These were Commodore (now Admiral) Schley, the chairman, who took 
command of the ^'Flying Squadron ; ' ' Captain Evans, assigned to com
mand of the Iowa, and Commander Wilde, who took command of the 
Katahdin. Colonel Gillespie was appointed Brigadier-General of Vol- * 
unteers, but was not relieved as member of the Board. The name of the 
Engineer Secretary was transmitted to the War Department as availa
ble for immediate dutyjrin the field, but he was not called upon for mili
tary duty during the war. A number of district inspectors were also 
assigned to duty at sea, and temporary arrangements were made by 
assigning retired officers of the Navy or the district engineers to inspec
tion duty. 

At most of the important seaports of the Atlantic, Gulf, and Pacific 
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coasts the harbor lights were extinguished in whole or in part, and 
proper notices to mariners issued upon receipt of advice from the War 
Department that the ports had been closed to night navigation on 
account of the submarine mine defenses. 

Notice to mariners was also issued that all the light vessels stationed 
at considerable distance from shore on the Atlantic Coast might be 
removed from their stations without further notice, and the Light-
House Board took necessary action to provide steel structures which 
might be placed as day marks or unlighted beacons on the more dan
gerous outlying shoals in the event that it became necessary to remove 
the light vessels. This necessity did not, however, arise. 

Notwithstanding the unusual conditions, all aids to navigation were 
maintained in a generally efficient condition, the usual work of supply
ing and repairing stations and light vessels was carried on, and a con
siderable amount of construction work under special appropriations was 
accomplished. During the year a total of 97 new lights, 13 new fog 
signals, 3 new light vessels, 191 new buoys, and 11 new day marks were 
established. Two new tenders were completed and put in commission, 
a large number of light and fog-signal stations, depots, and day marks 
were extensively renovated, and several tenders and light vessels were 
practically rebuilt. 

Under the special appropriation for oil houses, 16 of these structures 
were completed during the year. 

The work of a general and systematic revision of characteristics of 
aids to navigation and improvements in lighting and fog-signal appara
tus, which was inaugurated last year, was much interfered with by the 
war with Spain, but considerable progress was made, and with data now 
available the work of improvement can be prosecuted as rapidly as the 
appropriations may permit. One improvement of note that has been 
accomplished is the substitution of a powerful electric flashing light 
for the two old-fashioned fixed lights at the Highlands of Navesink, 
entrance to New York Harbor. 

The increasing demands of commerce require a continued increase in 
the estimates under all the general appropriations, as well as in the esti
mates for additional lights and fog-signal stations, light vessels, and 
tenders, which must be provided for by special appropriations. 

The policy of providing sufficient funds under the general appropria
tions to enable the Light-House Board to make extensive renovations 
of existing stations, rather than to leave the more important, and there
fore the most needed, work of this character to be done under specific 
appropriations, has contributed greatly to the efficiency of the Service. 
Considerable embarrassment has resulted from insufficiency of the 
appropriation for salaries of keepers, and a deficiency appropriation 
under this head became necessary to provide for these salaries for the 
fiscal year. 

The estimates submitted for the increase and maintenance of the 
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Light-House Establishment for the fiscal year 1900 have been carefully 
prepared and are conservative in amounts. Their careful consideration 
by Congress is asked. 

The recommendation of last year, that provision be made for increased 
clerical force in the office of the Light-House Board and for more suita
ble office accommodations in a separate building, is renewed. 

The Board has taken the initiatory steps to obtain and compile 
detailed information in regard to the light-house service in the 
recently acquired foreign possessions of the United States, with a view 
of preparing estimates and formulating recommendations for the 
administration of this portion of the Service at the proper time. This 
matter will be made the subject of special recommendations at a later 
day. 

LIFE-SAVING SERVICE. 

The Life-Saving Establishment, at the close of the fiscal year, em
braced 264 stations, of which number 192 were situated on the coasts of 
the Atlantic Ocean and Gulf of Mexico, 56 on the American coasts 
of the Great Lakes, 1 at the Falls of the Ohio Eiver, Louisville, Ky., 
and 15 on the Pacific Coast. 

There were within the scope of the Service 402 disasters to docu
mented vessels, having on board 3,113 persons, of whom only 12 were 
lost. The estimated value of the vessels was $5,861,320, and that of 
the cargoes $1,307,070, making the aggregate value of property 
imperiled $7,168,390. Of this amount, $6,410,530 was saved and 
$757,860 lost. The number of vessels totally lost was 59. 

The number of disasters to undocumented craft, comprising sailboats, 
rowboats, scows, etc., was 365, involving 874 persons, 10 of whom per
ished. The value of property involved is estimated at $199,705, of 
which amount $177,825 was saved and $21,880 lost. 

The following statement shows the aggregate number of disasters and 
their results: 

Total number of disasters 767 
Total value of property involved $7, 368, 095 
Total value of property saved 16,588,355 
Total value of property lost $779,740 
Total number of persons involved 3, 987 
Total number of persons lost 22 
Total number of persons succored at stations 663 
Total number of days' succor afforded 1,328 
Number of vessels totally lost 59 

The total number of disasters during the year was much larger 
than appears in the records of any former year. It is noted, however, 
that the loss of life was only 22, as against 53 during the year 1897, 
when the total number of disasters was not nearly so great, and is 
considerably less in proportion to the number of disasters than in any 
previous year. 

Besides the number of persons saved from vessels of all kinds, 56 
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others, who had fallen from wharves, piers, etc., were rescued under 
circumstances of such peril as must have proved fatal in many cases 
but for the prompt and skillful aid of the surfmen. 

The life-saving crews saved and assisted to save during the year 471 
vessels, valued with their cargoes at $2,868,655. Of these vessels, they 
saved without outside assistance 349, valued with their cargoes at 
$861,700, with a loss or damage of only $8,380. In the remaining 122 
instances they united with other agencies—wrecking vessels, tugs, rev
enue cutters, etc.—in saving property valued at $1,980,490, out of an 
amount imperiled estimated at $2,006,955. 

Assistance of minor importance was rendered to 430 other vessels in 
distress. The crews also warned from danger 226 vessels, 215 by night 
signals and 11 by day signals. The loss of life and property thus averted 
can not be estimated, but that many disasters were prevented is evident 
from the circumstances under which the warnings were given., 

The net expenditure for the maintenance of the Service for the fiscal 
year was $1,497,676.35. The sum of $70,000 was appropriated for the 
maintenance of the stations as coast signal stations during June and 
July, on account of the war with Spain, of which $56,952 was expended. 
This expenditure is included in the sum above stated as the cost of 
maintaining the Service. 

Six new stations, located, respectively, at Damariscove Island, Maine; 
Salisbury Beach, Massachusetts; Old Harbor, near Chatham Beach, 
Massachusetts; Isle of Wight, north of Ocean City, Maryland; Lake 
View Beach, near Port Huron, Michigan ; and Petersons Point, Gray's 
Harbor, Washington, were completed during the year. All, with the 
exception of the station at Petersons Point, have been equipped and 
placed in commission. There has been some unavoidable delay in 
equipping the latter station, but it will soon be ready for service. 

Contracts were also entered into for the construction of two other 
stations, one at Great Boars Head in the town of Hampton, New Hamp
shire, and one at Sandy Point, on the north end of Block Island, Ehode 
Island. These are now approaching completion. 

The stations at Mantoloking, Island Beach, Ship Bottom, Little Egg, 
Brigantine, Pecks Beach, Corson Inlet, and Holly Beach, New Jersey, 
having become unserviceable by reason of age, and not being adapted • 
to the present demands of the Service, are being replaced by new and 
appropriate buildings. A new station is also under construction on 
Hog Island (Broadwater), coast of Virginia, in place of the old one, no 
longer suitable. 

Extensive repairs and improvements have been made to stations in 
the First district, coasts of Maine and New Hampshire, and in the Ninth 
district, coasts of Lakes Ontario and Erie. 

The telephone lines of the Service have been considerably extended 
and much improved. The old line along a large portion of the New 
Jersey coast, which, from its trying location and contiguity to other 
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lines, including electric-light and trolley wires, was particularly liable 
to derangement, has been superseded by a new metallic circuit, which is 
working admirably, and other improvements and safeguards have been 
provided elsewhere as far as possible. Copper wire is being substi
tuted for galvanized-iron wire on the coasts of Cape Cod, Long Island, 
Delaware, Maryland, Virginia, and North Carolina as rapidly as 
possible. 

The facilities heretofore afforded by the telephone system to maritime 
exchanges and other commercial interests have been enlarged and per
fected as conditions have permitted. Information of all disasters of 
consequence, occurring within the scope of th^ Service, is now promptly 
transmitted to the general telegraph system of the country, by which 
means it speedily reaches all important commercial centers. The lines 
now extend along the coasts a distance of about 800 miles, and nearly all 
the stations in the Service are thus brought within ready communication 
with each other, with the district offices, and with headquarters at 
Washington. 

The possibility of hostile demonstrations along the Atlantic and Gulf 
seaboard, after the declaration of war between Spain and the United 
States, directed the attention of the Government to the necessity of a line 
of coast signal stations. It was necessary that these should be sufficiently 
numerous and near the coast to immediately discover the presence of 
the enemy's vessels and to receive and impart information from or to 
American vessels in the offing, as well as to communicate with head
quarters in Washington without delay. The immediate availability of 
the life-saving stations was suggested* The result was that of the 233 
coast signal stations established, 139 were life-saving stations, a special 
act of Congress, having been passed upon the recommendations of the 
Secretary of the Navy and the Secretary of the Treasury, authorizing 
such stations as might be found necessary to be kept open and manned 
during the months of June and July, when they would otherwise have 
been closed. 

The special adaptation of the stations and their instant availability 
consisted in the fact that they were already well located, manned by 
men trained to the necessary duties, and familiar with the signals of 

• the international code. The crews were required in any event to patrol 
the beaches adjacent to their respective stations every night, and in 
thick weather during the day, as well as to maintain a constant day 
watch in fair weather, and any information they might obtain could be 
immediately transmitted to the headquarters of the Army or Navy at 
Washington through the telegraph and telephone system above de
scribed. Fortunately they were not called upon to note the appearance 
of an enemy, but the value of their presence as a measure of safeguard is 
in no wise diminished. The Superintendent of the Coast Signal Service 
reports that the system would have been entirely adequate to perform 
any duty of the kind which might have arisen, and that it served a 
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valuable purpose in keeping the Navy Department advised of the move
ment of Government vessels, etc., the service rendered in some instances 
being of great importance. 

Although established as a peace organization in the interests of com
merce and humanity, the facility with which the life-saving stations 
were utilized as military outposts forcibly calls attention to the fact that 
the Government, without realizing it, had equipped itself in time of 
peace with a practical coast guard, instructed and drilled in every essen
tial requirement for duty in case of war, and affords the gratifying 
assurance that in this respect at least no emergency in the future can be 
so sudden as to find the country unprepared, while nothing whatever is 
added to the expense of the military arm when the nation is at peace. 

STATE BONDS OWNED BY THE UNITED STATES. 

The attention of Congress is again invited to the nonpaying State 
stocks and bonds formerly in the Indian trust fund and now belonging 
to the United States. 

I t is recommended that legislation be enacted by which settlements 
may be effected and collections made of the amounts due. Under laws 
of recent date the cases of Arkansas and Tennessee are now in process 
of settlement. 

Following is a statement of the stocks and bonds now in the Treasury: 

Arkansas \ $160,000.00 
Florida 132,000.00 
Louisiana 37,000.00 
North Carolina 58,000.00 
South Carolina 125,000.00 
Tennessee 335, 666. 66^ 
Virginia 594,800.00 

Total 1,442,466.661 

A settlement has already been effected with Arkansas pursuant to 
the authority conferred in the act of Congress of August 4, 1894 (28 
Stat., p. 229), as approved by the act of April 29,1898 (30 Stat., p. 367). 
A compromise was made with the State in which certain deductions 
and credits were allowed for the claims of the State against the United 
States, and the debt of the State reduced thereby $633,000, leaving a 
balance of $160,000 due in bonds bearing interest at 6 per cent, to be 
paid by the State on or before maturity of the bonds, January 1, 1900. 
There was received from the State in cash and covered into the Treas
ury during the fiscal year 1898, as a part of the settlement, the sum of 
$34,172. 

In regard to the indebtedness of the State of Tennessee, the joint 
resolution of Congress, approved May 12, 1898 (30 Stat., pp. 742, 743), 
provides for the adjustment ofthe claims between the United States and 
the State, with directions that any settlement or compromise effected 
by virtue of said act shall be reported to Congress for its action and 
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approval, and the case is now being considered preparatory to a report 
to Congress thereon. 

A history of these State stocks and bonds may be found in House Doc. 
No. 263, Fifty-fourth Congress,-second session. 

PUERTO RICO. 

An important question, which will no doubt demand consideration 
in Congress at an early day, is the money situation in Puerto Eico. 
The existing currency of that island consists of silver coins known as 
pesos and centavos. The peso is of the weight and fineness of the Span
ish piece of 5 pesetas and corresponds in both respects to the 5-franc 
pieces of the Latin Union. Its bullion value, compared to the bullion 
value of the American dollar, is as 93.. 5 is to 100. The centavo is one-
hundredth of a peso, and the smaller coins consist of pieces of 20 centavos 
and 40 centavos, these being the exact counterparts in weight and fineness 
of the Spanish pieces of 1 and 2 pesetas and the French coins of 1 and 
2 francs. 

The Puerto Eican coins bear no fixed relation to gold, not being any
where redeemable in the yellow coin. They were introduced into the 
island by Spain in 1895, and by a forced exchange were substituted for 
Mexican coins, which had previously constituted the principal money 
medium. The best estimates obtainable place the volume of this 
silver money now circulating in Puerto Eico at 5,500,000 pesos. The fact 
that the Spanish Government put the same quantity of fine silver into the 
peso as it did into the 5-peseta Spanish coin indicates a purpose 
to have maintained the two on a parity. If so, the purpose was not 
accomplished; the Puerto Eican coins quickly fell below the value of 
the coins of the home government, and have since had no established 
relation in value to them. The oscillation in value as related to gold 
coin has been constant, rising and falling, as affected by the state of 
exchanges between Puerto Eico and its foreign markets. 

It is unnecessary here to point out at any length the general evil 
results upon industry and commerce of a currency medium so out of 
harmony with the world's money as to induce a widely fluctuating rate 
of exchange. I t may be instructive to consider them as illustrated in 
Puerto Eico. Situated as that island now is, with a circulating medium 
void of any established relation to the world's money of commerce— 
gold—it is exposed, to the fullest extent, to such evil results. A brief 
statement of facts will make this apparent. Dating back to 1894, the 
peso has oscillated in its power to buy sterling bills on London, or bills 
on New York payable in American money, as follows : In 1894 the 
average value of the peso, thus tested, was 65.76 cents; in 1895 it was 
60.38 ; in 1896 it was 63.95; in 1897 it was 60.10; in 1898 it was 58.70. 
But these averages by no means represent steady, continuous values. 
Each year, each day of the year, the fluctuation has been wide. The 
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limit of this fluctuation was, in 1894, 18 per cent; in 1895, 20 per 
cent; in 1896, 10 per cent; in 1897, 11 per cent. 

Upon this wavering, uncertain, variable money medium the com
mercial and industrial affairs of the island have been conducted. The 
determining influence upon the value of Puerto Eican money seems to 
have been the state of the foreign exchanges. When exports of island 
products—sugar, tobacco, and coffee—were large, the desire to convert 
the value of these products, realized abroad, into the domestic money, 
creating as it did an extra demand for it, caused the peso to rise, or, 
what is equivalent, it caused exchange to fall. From whatever point 
viewed, the result was the same in its effect upon the producer—he 
was deprived of a just realization on his products. This unfortunate 
currency condition was a tax upon his enterprise and industry. 

Contrariwise, when foreign bills were not in supply, because crops 
had been marketed, and when those engaged in importing wares and 
merchandise from abroad were under necessity of settling their accounts 
in London or New York, the offering of domestic money to the bankers 
and brokers in exchange for drafts on London or New York increased 
in volume, exchange rose in price, or, what is equivalent, the peso fell 
in its power to exchange for the world's money. 

Whichever way looked at, the effect was the siime in raising to the 
merchant, and through him to the consumer, the cost of all products 
purchased abroad. The domestic and the wage-worker were the uncon
scious but the real victims of these financial derangements. The only 
beneficiaries were the speculator and the exchange dealer, for to these 
two it is an axiom that the wider the range of fiuctuation, the greater 
the range for possible profits. 

It is highly important that American capital should find no obstacles 
in its transfer to and from Puerto Eico, if the United States and the 
island alike are to reap the benefits which ought to flow from their 
proximity, their new relations, and from the enterprising commercial 
spirit of our people. A wide difference in the rate of exchange, occa
sioned by the use of a differing and unrelated currency, is a seri
ous obstacle to the transfer of capital, as it is to legitimate industry. 
The obstacle can and ought to be removed. -

It is therefore suggested that, at the proper time, action be taken by 
Congress to assimilate the currency of Puerto Eico to that of the United 
States, so far and so rapidly as this can be done without unduly dis
turbing existing conditions and contract relations in Puerto Eico. 
This, it is believed, can be accomplished by making customs dues in 
the island payable in American money, yet receiving the silver pesos 
and centavos at a fixed relation to our dollar. The limited amount of 
Puerto Eican money would thus find an important avenue where a 
uniform value on the basis arranged would be realized. This avenue 
would probably be broad enough to give the assurance needed to keep 
the peso and its minor subdivisions current through the island at the 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XC REPORT OF THE SECRETARY OF THE TREASURY. 

custom-house valuation. If any doubt should arise as to the sufficiency 
of such a provision, it could be made the duty of the Secretary of the 
Treasury to give American coin in direct exchange for the Puerto 
Eican coin at the custom-house ratio whenever in his opinion it should 
be necessary so to do in order to maintain the ratio established. 

The rate or ratio to be adopted should be determined by the fair 
average of the Puerto Eican coins during the last three or five years in 
their power to purchase bills of exchange on London or New York. If 
the information necessary for fixing the fair ratio be lacking, the sub
ject might be referred to a commission of experts, who, after hearing 
testimony from merchants, bankers, and wage-earners in Puerto Eico, 
could undoubtedly fix the ratio based upon the specific facts presented 
to them. 

From information fairly to be relied upon, it appears that the island 
coins have had a value in domestic exchanges and in the purchase of 
sterling bills considerably above their bullion value, measured by the 
world's price for silver. I t would seem just and wise to adopt this 
local value in the establishment of a fixed ratio to the United States 
standard. To adopt the bullion value of the currency in fixing such a 
ratio would seriously disturb existing conditions in the value of wages 
and work injustice to contract relations between debtors and creditors. 

If a laborer's wages be 1 peso per day, and the average power of 
that coin to purchase what his needs require be equal to 60 cents 
gold, then to reduce the value of the coin in which he is paid to 40 
cents would by so much destroy the reward of his labor, although his 
nominal compensation should remain the same. On the other hand, to 
raise the value of the peso to the value of our dollar (though the dispar
ity in weight and fineness between our silver dollar and the peso is 
small) would operate to increase the labor cost to the employer to a 
point where the product obtained might not justify by its market price 
the cost of producing it. This, of course, would depress industry and 
throw labor out of employment. 

Again, the relations between debtors and creditors call for equitable 
and just consideration. It is estimated that in the form of mortgages, 
etc., there is an indebtedness of some twenty or twenty-five millions, 
and that the current shorter-time credit obligations aggregate about 
the same in amount. The average value of the peso for some time 
past is the best measure of the value that was transferred when these 
evidences of debt were issued. To make an arbitrary change so as 
either to enhance or reduce its general average value would therefore 
work hardship and injustice. The average power of the peso, while 
widely fluctuating between the two limits, has ranged from 160 to 
190—that is to say, at times 160 pesos were as effective in paying a 
debt br buying goods in London or New York as 100 American dollars; 
at the other extreme, it has required 190 pesos to be as effective as 100 
American dollars. 
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Subject to correction from a better knowledge, I think all interests 
would meet in giving a flxed value of 1661 to the peso—that is to 
say, the peso shall be maintained at the value of 60 cents, first by 
receiving it in payment for customs at^that price; second, by giving 
for it, when required, American money at that rate of exchange. It is 
by a similar process that our own silver money has been kept on a 
parity with our gold coins. 

It is not contemplated in the considerations here presented to retire 
the Puerto Eican coins—certainly not until the coins of the United 
States have become familiar and acceptable to the people. There are 
three things to which a simple people cling with tenacity—their lan
guage, their religion, their money of account. The peso and its frac
tional part, the centavo, are terms made familiar, by use, to the laborer 
and the tradesman. These coins, valued and fixed as above suggested, 
would no doubt for some time be preferred to the American coin, which 
to their minds would present the apparent contradiction of a coin of the 
same material, possessing less bulk and weight, yet carrying with it a 
higher exchangeable value. They would doubt at first, refuse to believe, 
and cling to the terms^^ peso" and ^'centavo," rather than adopt the 
really effective ones, '^dollars" and ^'cents." Therefore the peso, if 
received through the custom house or for other taxes, or if received in 
exch ange for American money at the Government agency, should be again 
disbursed or reexchanged as demand from the people might require. In 
fact, it may be necessary, in order to give absolute steadiness to the 
peso, not only to receive or redeem it at a fixed price to be again dis
bursed at the same price, but it may also be necessary to coin at our 
mints an additional amount of pesos and their fractional parts for use in 
the island. If, as suggested, customs dues be made receivable in 
American money and the peso be received as equal to 60 cents, there 
is little or no danger that it will fall below that value anywhere in the 
island. Being effective at 60 cents for customs dues, it will not be 
exchanged elsewhere for less. But this would not prevent its rising 
above that value. 

I t is now apparent that the influx of American money is having the 
effect to give the peso a higher value. The peso being the domestic 
money, familiar to all the people of all classes, it becomes desirable to 
exchange American money for the domestic, and the pressure to do 
this raises artificially the exchangeable price of the peso. The broker 
and the money changer know how to make the most of the opportunity. 
To counteract this oi)eration, which tends to repress the introduction 
of capital in the form of money, it may be necessary, as before stated, 
to coin on Government account an additional stock of the domestic 
money, which shall be freely offered in exchange at the uniform price, 
this new supply, together with the old stock, to be received at the cus
tom house or otherwise redeemed at the same price. 

At the risk of prolixity, which the importance of the subject might 
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excuse, I submit this additional thought for such consideration as it may 
merit. The present Puerto Eican coins carry the emblems of Spanish sov
ereignty. Whether or not additions to the coinage be made, new coins 
should be struck, of the same weight and fineness, upon which should 
be imprinted proper emblems of our new relations, and these should 
be substituted for the old. By melting up the old as they come in and 
by paying out the new, such a substitution can be easily and quite rap
idly effected. Gradually, custom and use would establish American 
money, whether of silver, gold, or paper, as the medium of exchange 
and payment. 

Then, it may be expected that the present Puerto Eican money will not 
be called fora American money and American terms of account and 
payment having superseded those now in use. Then, upon the Govern
ment—either of the island itself or upon the United States Government, 
as may be determined—the loss will fall resulting from the redemp
tion of the Puerto Eican coins at an overvaluation. If the peso be 
rated at 60 cents, as herein suggested, and if the bullion in the coin 
remains at its present value of 40 cents, and, lastly, if the amount of the 
silver money referred to be correctly estimated at 5,500,000 pesos, the 
loss would amount to $1,100,000 American money. This would be the 
ultimate cost of relieving the island from the grievous ills of a bad cur
rency system. The benefits would be immediate, and, it may be hoped, 
would be continuous for all time. The cost, when it began to be expe
rienced, would be distributed over a series of years, and might easily 
be covered by proper appropriations from the revenues of the island. 

The necessity of securing stability to the peso is fully recognized by 
all parties in Puerto Eico, although opinions differ as to the ratio which 
ought to be observed in relating it to American money. Suggestions 
have also appeared in favor of an immediate and coercive exchange of 
the insular coins for our money upon a ratio to be determined. While 
this could be made operative to introduce American money and Amer
ican . terms of account at an earlier period than by the course above 
recommended, it is open to some objections. It would throw confusion 
into the minds of the simpler-minded people and excite suspicion as 
to the purity of our intention. It would create an immediate deficit 
for the difference between the bullion value of their coins and the 
price for which they were exchanged. This deficit would have to be 
faced and provided for at once, while by the slower process that 
deficit would be spread over a period of years, and could be more 
easily met. 

I have so far spoken as if silver coin were the only medium of exchange 
in Puerto Eico. Such is not the fact. The Spanish Bank of Puerto Eico, 
holding a franchise from the Spanish Government, has been privileged 
to issue its notes to the extent of three times its capital, and the note 
issues of this bank at one time outstanding have been as high as 
2,600,000 pesos. Under the circumstances now existing the notes of 
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the bank are not in favor, and it is not improbable that its affairs will 
be liquidated. This being so, the function which it has in the past dis
charged should be assumed and prosecuted, within proper legal limita
tions, by some one bank.organized with ample capital and with the right 
to establish branches at convenient points, and to issue its own notes to 
circulate as money. Or, if this should not be favorably considered, 
then an act extending to the island the rights and privileges of the 
national banking system might merit approval. 

NEW BOND ISSUE. 

Under the caption of Loans and Currency, on page xxiv of this report, 
will be found particulars (in the way of information) as to the issue of 
$200,000,000 3 per cent bonds, authorized by the act of June 13, 1898. 
When the bill was reported, which after amendment became the law, 
some doubt was expressed by those best acquainted with such matters 
whether bonds bearing so low a rate as 3 per cent could be sold except 
at a discount. There were substantial facts cited in support of such 
opinion. The then recent declaration of war with Spain had disturbed 
the always sensitive conditions of trade and finance. The morbidly 
timid along our eastern and northern coast were in a state of more or 
less alarm. The simpler-minded depositors in savings banks made 
withdrawals of their funds; the commercial banks in the larger cities 
sympathetically suffered through loss of cash reserves to savings insti
tutions. The rate of interest rose; the price of securities declined. 
Even old issues of United States bonds fell to a point where they would 
yield to the investor from 3.1 to 3.25 per cent per annum upon an 
investment then made. Such was the condition of the financial market 
in the latter part of April and the earlier part of May last. 

There was another factor, however, which operated to insure a 
successful negotiation of the new loan at 3 per cent, which it is well 
to note. That factor was the self-interest of national banks. These 
institutions as a whole then enjoyed an unavailed-of privilege under 
the law to issue nearly four hundred millions in circulating notes. 
True, the condition precedent to the exercise of such privilege was the 
deposit of United States bonds, the price of which in the public market 
had so advanced as to destroy the motive of profit for the exercise 
of the privilege. Owing to the feature of the national bankiug act 
which restricts the issue of circulating notes to 90 per cent of the face 
of the bonds deposited as security, a 3 per cent interest bond at par, 
when used for the purpose indicated, yields better returns to the banks 
than 4 or 6 per cent bonds at the rate of premium then or now prevail
ing. It is demonstrable that the 3 per cent bonds at par would afford 
to national banks the means of obtaining through circulating notes a 
profit of substantially 1.4 per cent on the amount invested. That this 
profit would furnish a sufficient motive for the banks as a whole to take 
up $200,000,000 in bonds need not be argued; it is self-evident. These 
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conditions practically insured the successful negotiation at par ol the 
loan at the rate of 3 per cent. This was quickly perceived in the money 
market, and, joined to easier conditions in general finances, it operated 
to establish a prospective premium on the anticipated issue ; in fact, at 
the moment when the act was approved, the whole issue of $200,000,000 
could have been sold at a premium of probably 2i per cent. This could 
hardly have been foreseen, and it was evidently the opinion of Congress 
also that a wide distribution of the obligations among the people, at the 
uniform price of par, was of more value to public interests than the 
realization of a possible bonus from small groups of professional dealers. 
The discriminating mandate of the law was thus expressed : 

, The bonds authorized by this section shall be first offered at par as a 
popular loan under such regulations, prescribed by the Secretary of 
the Treasury, as will give opportunity to the citizens of the United 
States to participate in the subscriptions to such loan, and in allotting 
said bonds the several subscriptions of individuals shall be first accepted, 
and the subscriptions for the lowest amounts shall be first allotted. 

Obedient to the fair spirit of the law, the Treasury Department sought 
by every means to extend the opportunity for subscription to all the 
people. Every newspaper in the United States was supplied with 
interesting and instructive information relative to the issue, which, 
with few exceptions, was patriotically and free of charge prominently 
displayed. Blank forms for subscriptions, with circulars of informa
tion, were supplied to more than 22,000 money-order post-offices, every 
express office, and all the banks. A period of thirty-one days was 
allowed for the receipt of subscriptions. A summary of subscriptions 
received, classified as to amounts, is here given: 

Subscriptions for f500 and less. 

Less than $100 11,483 
$100 to $180 14,974 
$200 to $280 9,902 
$300 to $380 7,594 
$400 to $480 7,698 
$500 only 180,573 

Total ^..... 232,224 

Subscriptions for more than ^500. 

$520 to $980 11,862 
$1,000 to $1,980 25,152 
$2, 000 to $2, 980..: .• 10,349 
$3, 000 to $3, 980 5,165 
$4, 000 to $4, 400 5,223 
$4,500 1,875 

59, 626 
More than $4, 500 28,376 

Total 88,002 

The burden of work thus suddenly thrown upon the Department it 
is difficult to fully comprehend. In the mere matter of names and 
addresses, the work of writing—by reason of necessary duplication—was 
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equal to a detailed schedule embodying several millions of names, 
with the address—town, county, and state—of each fully extended. To 
accomplish the work imposed, an addition for three months or more of 
nearly six hundred persons to the regular working force of the Depart
ment was necessary. The Bureau of Engraving and Printing was 
correspondingly overtaxed. The immense increase in the number of 
bonds of small denominations, as compared with any previous issues, 
is a partial explanation. The acquisition and installation of twelve high-
grade power presses, made in anticipation of increased operations, alone 
saved that Bureau from a complete breakdown. 

That the popular-loan method so successfully used on this occa
sion- gave general satisfaction to the people is beyond dispute. Led to 
believe—whether justly or unjustly—that on former occasions advan
tage had been taken of public necessities by intermediaries who made 

^unfair profit between the Government and the people, they hailed with 
satisfaction this attempt to deal directly with the citizen. There was a 
great moral value in this, difficult to estimate in terms of money, yet 
worthy of consideration in the mind of the statesman. Was the opera
tion advantageous, also, from an economic standpoints As already 
indicated, a bonus of perhaps five millions could have been secured by 
offering the loan to competitive bidding. That was the sacrifice made 
in order to place the loan directly with the people at the uniform price 
of par. 

The act now under consideration was no doubt influenced by the theory, 
if not definitely shaped on it, that the dissemination of Government 
securities among the people would attach the holders thereof by closer 
bonds of sympathy to the Government, and secure from all such a more 
zealous watchfulness over public affairs; for it is this kind of watchful 
interest which best secures the welfare and perpetuity of a free state. 
If this motive operated in the legislative councils, its practical value 
was not so permanent as could be hoped for. As before stated, allot
ments were made to less than 325,000 persons, aggregating $200,000,000. 
From the moment the bonds were issued until the present time, a move
ment of concentration has been observable. At this time $77,361,000, 
the original holdings ofabout 116,000 subscribers, have passed into the 
ownership of 1,001 persons, firms, and corporations.. To this extent the 
moral value of private ownership has already disappeared. 

The loan was promptly taken; in fact, it was subscribed for many 
times over. From this it may be assumed that similar results would 
follow on future occasions. It will not do to rest securely on such 
an assumption. In fixing the conditions of a proposed bond as to time 
and rate of interest. Congress is in essence formulating a proposal. 
The public—the investor—is'^yet to determine whether or not the pro
posal is satisfactory. Congress can not exactly hit the mark in 
advance. If it determines that the proi)Osed bond shall not be sold at 
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less than par, it must so fix the rate of interest and time of payment as 
to make the new security somewhat more attractive than outstanding 
issues—price now being considered. It must also make allowance for 
a disturbance in the previous market equilibrium. A large addition 
to a previous supply, other things being the same, tends to reduce the 
price, whether of commodities or securities. I repeat that in a legisla
tive act it is impossible to forecast and exactly determine these ruling 
factors. Economically considered, the part of wisdom would seem to 
be to provide a sufficient margin of new advantages in interest, or 
otherwise, to float the loan successfully, and then allow the market, by 
fair competition, to reduce the margin thus provided to the narrowest 
limit. The hew bonds were properly fixed at 3 per cent. Strict busi
ness logic dictated that they should enter into competition with the 
older issues: it was the only way by which their true relative value 
could be determined. Instead of this, the whole issue was offered to the^ 
subscribing public at the uniform price of par. Nevertheless, the 
experiment may be considered a justifiable one, and it worked out in 
a way to strengthen the national credit. From it, however, useful 
suggestion may be derived. 

It is evident that an attempt by Congress to fix the proper rate of 
interest to justify an offer of the Government's obligations at par will 
always be subject to one of two dangers— 

First, if the rate of interest be fixed too low—time and circumstances 
being considered—the loan may fail, with the consequence of serious 
derangements to the Treasury; or. 

Second, if the rate of interest be fixed too high, and the issue offered 
at par, while it will be eagerly taken, the result may be a great eco
nomic waste to the Treasury. 

The considerations thus presented lead to the conclusion that while 
the features intended to make the loan a popular on^ should be pre
served, provision should also be made to secure to the Government the 
highest value attainable under the fair operation of the popular-loan 
principle. I t is but a commonplace to allege that in its relation to busi
ness affairs the Government should have strict regard to the principles 
which elsewhere and everywhere obtain, i. e., in the purchase of 
material and supplies required for public use, it should—as it does— 
seek the lowest price for the same goods; and, conversely, in the sale of 
what it may have to sell, whether of material or of its own interest-
bearing obligations, it should also seek to realize the highest attainable 
price. Should exigencies arise—not now observable—under which fur
ther issues under the act of June 13 should be made necessary, it would 
seem wise to modify in some way the mandatory provision which would 
now require an offer of the same to the people at par. With a market 
premium of 6 per cent now established, and conditions remaining the 
same, such a proceeding would involve an inexcusable economic waste. 
On the other hand, as before noted, it is not to be expected that a pre
vious market premium can be fully realized on a large addition to th© 
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market supply. I believe that, with some extension of discretionary 
power to the administrative department ofthe Government in this con
nection, the popular features of the present act can be fully preserved, 
while the risk of undue sacrifice in maintaining that valuable principle 
may be obviated. 

Under the provisions of the act one-tenth of 1 per cent of the amount 
ofthe bonds authorized was allowed '^to pay the expense of preparing, 
advertising, and shipping the same." The records show an average cost 
to the Government of 1 per cent as the expense of negotiating and 
distributing securities in the past. The experiment proves that the 
allowance of one-tenth for expenses in connection with the late issue was 
inadequate. Instead of one-tenth, or two-twentieths, of 1 per cent, the 
total cost rose to nearly eighteen hundredths of 1 per cent, distributed 
as follows: - . " 
Compensation of temporary clerks, messengers, etc $166, 966. 96 
Engraving and plate printing 88, 356. 30 
Paper for bonds 16,376.61 
Stationery and printing blank forms 12, 813. 37 
Typev^riting machines, purchase and rent of 1, 292. 45 
Electric fans, electric lighting, wiring, etc., in new city post-office building.. 2, 056. 43 
Tables and chairs bought andrented 1,154. 69 
Miscellaneous 3,943.08 

Total.. 292,959.98 

The express charges for carrying the bonds, it is estimated, will 
amount to $65,000, bills aggregating some $22,000 already having been 
audited and approved, but which do not appear in the above total. 

CURRENCY AND BANKING. 

In submitting my report, I feel it my duty to impress upon Congress, 
as best I may, the important subject of currency and banking reform. 

It is the misfortune of evil conditions to produce derangement and 
hinder progress, which, if long continued, so accustom the subject of 
them to their existence as to create in him apathetic indifference to 
needful and healthful reforms. Indeed, it is a familiar fact that indi
viduals, families, and nations ignorantly suffer under the illusion that 
the very source of their affliction is itself an agency for good. Some
thing like this has marked our financial history for thirty years. 
Making progress in spite of all obstacles and embarrassments to com
merce and industry, we ascribe the advancement to the causes which 
have really hampered and disconcerted the forward and upward move
ment. With a financial system condemned by the judgment of the most 
experienced and wise, both at home and abroad, its evils illustrated in 
daily business, and emphasized in recurring panics, we fail, with an 
obtuse timidity, to face the questions which must be met and rightly 
solved before industry and commerce can be established upon enduring 
conditions of security. 

The arguments against Government issues of paper money as a 
medium for commercial exchanges have been fully made and need not 
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be repeated in detaih Its rigidity, its failure to meet demands where 
demand is most urgent, the dependency of the whole industrial structure 
upon the state of the revenue and public expenditure—these are impor
tant links in that chain of argument. Even in a state of foreign war, the 
civilized demand of both contestants is for due respect to private prop
erty and individual contract relationships. How much more in a state 
of peace, in a free state, should private rights and contract relationships 
be given immunity from the incidental, though serious, effects now 
suffered through perturbations in Government finances. The menace 
to our domestic affairs, several times recurring from a threatened change 
in the standard under which they are carried on, and our foreign trade 
settled, has been a companion evil—perhaps the greater of the two. 

The cure for these evils is not difficult to find. I t lies within the 
easy range of Congressional action. Nor is the remedy one to inflict 
even temporary pains or penalties on the body politic. The healthful, 
stimulating effect of right action in these directions would be experienced 
with the first sense of assurance that the desired end was to be 
accomplished. 

The proposal to substitute bank issues for Government notes is opposed 
with many honest prejudices and assailed by bitter denunciations. The 
first arise from a failure to comprehend the true philosophy of a paper 
currency, and must be patiently considered. The latter obscure the 
question by reckless statements, charging that all propositions for cur
rency reform are bank conspiracies to exploit the people. Eeferring 
to such proposals, an eminent speaker recently warned his uninstructed 
hearers: ^'These banks will become cormorants to eat up your sub
stance, control your politics, and warp the political views in all the 
communities. Send a man to Congress to help defeat this great evil." 
Such tirades against reason, and such appeals to prejudice and ignorance, 
the statesman must oppose by the simple truth. Is a system of bank 
credit currency, in its ability to meet the varying wants of an indus
trious commercial people, superior to the issues of Government paper 
money? If that question be answered affirmatively, it may be safely 
left to time to show that the nature of the banker differs not at all from 
the general nature of men in other callings. As every other man who 
gets an honest living must live by service rendered in the sphere of 
his activities, so the banker must perform faithfully and well his func
tion or fail of his fair reward. The motives for his action are the same. 
It is not for the benefit of the banker, or any particular class, that the 
plea for currency reform is urged ; it is urged on behalf of the whole 
people, who will be the recipients of the benefits thereof. And it is on 
this ground only that the claim is entitled to consideration. 

I shall not be outside of my duty if I venture to point out, in at 
least one important respect, the advantages to the poorer districts of 
the country of a properly constituted bank currency. It may be done 
by fairly describing the course of the financial movement as it now 
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goes on, and by presenting in contrast the movement as it would go on 
under the conditions advocated. It is a familiar fact that, in the period 
of harvesting and crop moving, the currency is strongly drawn from 
the centers to the country districts. When this movement is over, 
the currency again tends toward the centers. The currency flows 
to the center to pay loans occasioned by its use and other general 
indebtedness, and also to secure the benefit of interest to the country 
banker for a portion of his funds which in a dull period would other
wise lie unemployed in his hands. At present, the currency so sent 
consists almost entirely of legal-tender notes and Treasury notes—that is 
to say, in the money which the law recognizes as lawful reserve. Thus 
received by the banks in the money centers, it becomes a reserve for 
deposits in the relation of one to four. Now, deposits may be increased 
by loans as well as by the deposit of cash. A loan for ten thousand or 
a hundred thousand goes to the borrower's credit upon the bank's 
books, and swells the deposit account by so much. True, the borrower 
may check against this fund, but his check may also be deposited in 
the same bank, in which case it is a mere transfer to another account; 
or, if it be deposited in another bank and paid in money by the lending 
bank, it is still a transfer. The total deposits of all the banks are 
swelled by this original loan. 

In confirmation that this expansive movement is fairly described, I 
quote from the New York Herald of November 13 as follows: ^^Com
paring yesterday's [clearing house] statement with that of five weeks 
ago, it appears that the banks hold 13 millions more money, and have 
expanded their loans by the surprising amount of 51i millions,<the 
increase in 'deposits' resulting from these two items being no less than 
66 millions." It can be easily perceived that this possibility of increas
ing loans against an inflow of reserve funds in the proportion of four 
to one is a temptation to which the city bank is likely to yield. It 
must be remembered that this inward movement of currency from the 
country occurs at the time of year when commercial activities are the 
least and the general requirements for the use of loans in the interior 
are the smallest. The effort of the banks at the centers to increase their 
loans causes interest to fall. The fall in the rate of interest causes 
interest and dividend-paying securities to rise. The rise in securities 
induces speculative buying. The speculative buyer becomes the bank's 
borrowing customer. The banker is thus enabled to ' ' pu t out his 
funds," as he is apt to term it, though he really does no such thing. 
He keeps his funds, but, in the way described, he swells his deposit 
liability until his funds on hand are made answerable to the rule of 
one of cash to four of liabilities, or 25 per cent against his "deposits." 

It is in the condition above described, with varying degrees 
of regularity and intensity, that the financial status is found when 
the crops in the West and South approach harvest—that is to say, 
a maximum of loans and deposits; a minimum in cash reserves. 
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During the season until then, the country banker has found that 
his drafts and checks on his Eastern correspondents, distributed to 
his customers, supplied their needs for instruments of exchange and 
payment; but he finds that for the payment of farm wages, the pur
chase and transfer of farm products, such instruments are not adequate; 
cash is required for these purposes, either in metallic money or 
paper currency. This forces him to make requisition in the form of 
money by express on his Eastern balances. Nay, more; if crops be large 
and prices good, he is forced to supplement his own resources by borrow
ing for a period at the centers. His correspondent at the center, in meet
ing his requisitions for the money due his country customer, is obliged to 
take it from what had before constituted his legal reserve. This dis
turbs the equilibrium of relationships. To recover his position, he turns 
upon the street and calls in a portion of his loans. If the interior banker, 
after thus calling for the balances due him, asks in addition for a loan, 
the city banker is often obliged to inform him that "money is very 
close " and he can not accommodate him. It must be noted also that 
the effort of the city banker to restore his impaired reserve by calling 
money from the street does not accomplish that direct result. There 
is no money " in the street ;" it is all in bank vaults, and the total 
stock cannot be augmented except by inducing it to come in from with
out. ' What does result is a forced liquidation, a fall in prices of secur
ities, ar ise in interest sufficient to induce outside money to come in. 
In this process the merchant and the manufacturer find it difficult to 
negotiate their credits. They also are told " money is tight," and that 
they must withhold applications for discount favors. 

I forbear to follow into further detail the unprofitable and vexatious 
movement. Gradually, after more or less strain and anxiety, sometimes 
bordering on panic, sometimes resulting in panic, a readjustment is 
secured. Crops from the interior—not seldom forced from the producer's 
hands, with little regard to price, because of his inability to borrow 
from his local banker—move to the seaboard. The strain on the coun
try is relaxed. Again currency in the form of "reserve funds" moves 
to the center. Again one dollar thus received becomes effective as 
reserve for four dollars of liability. Money is quoted easy, as the pros
pect for summer dullness becomes assured. "The street" breathes 
easier, stocks and securities become "firm," and the movement toward 
an expansion in loans, with its attendant phenomenon of an increase in 
deposits, is again observed, to be again followed by restriction and 
probable distress as the active season in productive industry and trade 
again appears. 

Whoever has followed this delineation of our financial movement, 
and those who are familiar with the facts which are thus portrayed, 
ought not to have trouble in perceiving that the bottom cause of the 
irregular and deranging effects described is to be found in a fixed 
volume of paper money clothed with full powers of a legal tender. 
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Upon this money—itself a credit obligation—other credit obligations, 
in the form of bank deposits through bank loans, may be built up in 
the proportion of four to one. With the volume of paper money thus 
fixed—with no natural movement toward its retirement when not 
needed in legitimate trade—the tendency to build the four-story struc-. 
ture upon it as a permanent base is irresistible. The withdrawal of 
the base by those who really own it causes the structure to vibrate and 
threatens it with a fall. 

Consider now, as briefly as may be, the practical working of a bank
note currency—nonlegal tender—if substituted for the paper money 
issued by the Government. Verification may be found by those who 
will look for it in systems now current in France, Germany, Scotland, 
and Canada; or, if our own records be preferred, the New England 
system of forty years ago, or those then in vogue in Indiana, Iowa, and 
Louisiana, will be equally good examples. Under such a system the 
financial movement may thus be described: 

Commencing as before with an inward movement of funds from the 
exterior to the centers, the money forwarded would then consist largely 
of bank notes. These received at the centers would not, like the legal 
tenders of the present, form a base for expansion. The desire to obtain 
legal money in their place would cause the banks receiving them to push 
them home for redemption in legal money, but the general effort iri this 
direction would neutralizCj to a large degree, the effect desired. Barik 
A, sending home the notes of bank B, would be met, not by a payment 
in legal money, but as an offset by the presentation of the notes of bank 
A. There would be a mutual retirement of their respective bank-note 
liabilities. Of course, this precision in offsets would not be the rule, 
but the illustration shows the general effect to be the temporary retire
ment of a currency when it can not be circulated in the service of the 
country's trade and exchange. Observe this: The power to lend is not 
thus lost; it is temporarily suspended. When, with the recurring 
needs of the interior to handle its products of the farm, the factory, 
and the mine, the power to issue circulating notes may be summoned into 
use, then the needs of industry will coincide with the profit-moving 
motives of the banker, and the full value of this latent power will be 
experienced, not in the centers, where bank notes are not needed and 
will not circulate, but in the interior, where raw products are raised, 
and where the busy wheels of shop and factory certify that labor wages 
are to be paid. 

The power of the bank note, so temporarily suspended, will always 
be restored in full upon the call of industry. The power of our present 
currency, on the contrary, is not suspended. It is, as pointed out, 
inevitably misdirected. I t artificially stimulates speculative activity 
in securities at the centers. I t periodically absorbs the credit powers 
at times when they should be made serviceable to the whole country. It 
ministers to the speculator, it prejudices the producer, the merchant, and 
the manufacturer, though, at last, all suffer from its deranging influences. 
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These are the reasons, the more important reasons, why our banking 
system should be reformed and made effective to coriimercial and indus: 
trial needs; and these same reasons, with others not here set forth, 
call for the elimination, in a safe and proper way, ofthe injurious inter
ference in our currency system by the legal-tender paper money of the 
Government. 

If it be conceded that the legal-tender money issued by the Govern
ment does not possess the qualifications to make it a proper factor in 
the country's exchanges of products and manufactures; if the fact also 
be admitted that it is a deranging and disturbing factor in its relation 
to industry and commerce, then the time has come to substitute for it a 
currency which will adequately, economically, and safely meet the ever
growing needs of the country, rapidly developing, as it is, in the power 
of production, in the number of its people, and the importance of its 
domestic and foreign trade. 

Can a bank-note currency be established which will be adequate, 
economical, and safe, and thus serve, in a better way than is now served, 
the public needs? Limited by space in this presentation, I point to 
the countries before named, where these conditions are realized. Our 
neighbor on the north, Canada, may be cited as a nearby witness in 
the same direction. With power to issue notes as profitable employ
ment for their use in productive industry can be found, the power has 
never been overtaxed or exhausted. The rates of interest have varied 
but little between the richer provinces of Ontario or Quebec and the 
sparsely settled districts of Manitoba. The terms of interest are sub
stantially as favorable to the farmer of the west as to the merchant of 
the metropolis. 

While these conditions, in contrast with our own, which stimulates 
the operation of credit at the centers and starves it at the circumference, 
are due in part to other features of its banking system, the influence 
of the currency is most important. Certain it is that were bank-note 
issues in Canada repressed by restrictive laws, as they are with us, and 
if the field of circulation these notes now occupy were filled with the 
legal-tender notes of the Dominion, the facilities of banking now enjoyed 
on the frontiers would not be afforded. The same tendency toward con
gestion at the centers and scarcity in the outlying districts would be 
there, as it is here, plainly observable. 

It is not intended by anything here said to offer the Canadian system 
as a model from which we should make exact copy. In certain particu
lars it would not at present suit our different conditions. The right of 
the Can adian banks to issue their notes without any special pledge of secu
rity for their redemption; the law which gives to the note holder, in case 
of bank failure, priority of claim over the depositors, while not opera
tive to perceived injury, under their system of large banks with small 
branches, might, if adopted here, with a multitude of smaU banks, 
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each independent of the other, result in an unj ustifiable invasion of the 
equitable rights of the depositor. The dangers in this regard are ably 
discussed and fully illustrated in the annual report of the Comptroller 
of the Currency.^ To his argument nothing need be added. While the 
question of terms is important in itself, it is nevertheless a subordinate 
one. 

The facts set forth by the Comptroller relate exclusively to the propo
sition that the notes of a failed bank shall be a paramount lien upon the 
assets for their fuU value before any rights accrue to other creditors. 

The issue of notes upon the general assets of national banks may be 
made perfectly secure without the requirement that the notes be a first 
lien upon their assets. I t would only be necessary to award to the note 
holder the same ratable proportion ol the assets which went to other 
creditors, and to provide that the amount required to pay the difference 
be obtained by an assessment upon all the national banks, collected rata
bly in proportion to their share in the circulation of this character. 
The vital question is. What percentage of assessment upon this circula
tion would be required in order to cover the losses to note holders in 
the case of failed banks'? The experience of the national banking sys
tem demonstrates that the assessment would be insignificant. 

The total circulation of failed banks outstanding at the time of fail
ure, up to October 31,1897, was $20,893,827. The loss upon these notes, 
if the security for them had been impaired in the same degree as the 
security for other liabilities, would have been $5,379,165, or an annual 
average of about $163,000. This loss would have been made good by a 
tax of about one-twelfth of 1 per' cent per year upon the circulation of 
the solvent banks. A tax of one-fifth of 1 per cent upon the average 
circulation of the national banks since the foundation of the system 
would have paid such losses up to October 31, 1897, amounting to 
$5,379,165 and left a surplus of about $9,000,000 in the guaranty fund. 

Whether preference be given to the note holder, as in Canada, or he 
be made to take his share of risk with the depositor, as in Germany, 
France, and Scotland, or whether the note holder shall be protected by 
the special pledge of security as now provided in our national banking 
act, these considerations affect the question relatively, not absolutely. 
Under either of these conditions provisions may be made which will 
furnish to the country a paper money adequate to commercial needs, 
economical to the people, and safe in its general workings. 
~ In the nature of things, the banker is the proper agency for operating 
this important function. He must have motive for his action or he will 
not exercise it. Given this motive, he will, like the laborer, the mer
chant, or the professional man, be diligent in the employment of his 
powers. That this motive must be the motive of gain does not differ
entiate the banker from other working forces of society, whose actions 
are healthful and helpful to the social whole. 

1 See page 191, 
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In my last report I ventured upon specific recommendations. These 
recommendations, if adopted and formulated into law, would, in my 
opinion, be curative of the evils herein pointed out. In House bills 
10289 and 10333 are embodied a series of measures in some respects 
more meritorious. The measures therein proposed are the result of 
careful study by expert and experienced men. With some modifica
tions—the reasonable fruit of full discussion—they would, I believe, 
meet the country's needs. I commend the Subject to the early and 
earnest attention of Congress. 

WAR TAXES. 

The report ofthe Commissioner of Internal Eevenue^ possesses pecu
liar interest, indicating, as it does, the operation of the war-revenue act 
of June 13, 1898. It shows quite clearly that the aggregate revenue to 
be derived therefrom will form a smaller total than was estimated by 
the more sanguine of its supporters. 

The Commissioner's estimate of $100,000,000 from this source seems 
to be fairly justified by the results to the Treasury during the period 
from July 1 to the present time. His report goes also to show the fric
tion and.embarrassments which have arisen from the need of interpret
ing obscurities in the act itself, and the application of such interpreta
tion to specific cases coming under the same general head, yet 
differentiated from each other by more or less important particulars. 
Many complaints have arisen from those unreconciled to such inter
pretations or applications, and, granted a well-balanced relation between 
revenue and expenditures, it might be well to consider the propriety of 
repealing some of the more vexatious features of the act. Until more 
settled conditions, however, as to extraordinary expenditures for the 
Army and Navy are reached, even such repeal can not be recommended 
by this Department. Some verbal amendments, making more clear the 
intentions of Congress, are to be desired, and representations in this 
direction may be made the subject of a separate communication to 
Congress at an early day. 

L. J. GAGE, 

Secretary. 

To the SPEAKER OF THE HOUSE OF EEPRESENTATIVES. 

i See page 239. 
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE P U B L I C D E B T OF THE UNITED STATES J U N E 80, 1898. 

OLD DEBT. 
For detailed information in regard tothe earlier loans embraced tinder 

this head, see Pinance Eeport for 1876. 
TREASURY NOTES PRIOR TO 1846. 

Acts of October 12, 1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, 
228); March 2,1839 (5 Statutes, 323); March 31,1840 (5 Statutes, 370); 
^.ebruary 15,1841 (5 Statutes, 411); January 31,1842 (5 Statutes, 469); 
August 31,1842 (5 Statutes, 581), and March 3,1843 (5 Statutes, 614). 

TREASURY NOTES OF 1846. 
Act of July 22,1846 (9 Statutes, 39) 

MEXICAN INDEMNITY. 
Act of August 10, 1846(9 Statutes, 94) . . : . . 

TREASURY NOTES OP 1847. 
Actof January 28,1847 (9 Statutes, 118) 

TREASURY NOTES OF 1857. 
Actof December23, 1857 (11 Statutes, 257) , 

BOUNTY-LAND SCRIP. 
Act of February II, 1847 (9 Statutes, 125) 

LOAN OF 1847. 
Actof January 28, 1847 (9 Statutes, 118) 

TEXAN INDEMNITY STOCK. 
Actof September 9,1850 (9 Statutes, 447) 

LOAN OF 1858. 
Act of June 14,1858 (II Statutes, 365) 

LOAN OF FEBRUARY, 1861 (1881s). 
Actof February 8i 1861 (12 Statutes, 129) , 

TREASURY NOTES OF I86L 
Actof March 2, 1861 (12 Statutes, 178) , 

OREGON WAR DEBT. 
Actof March 2, 1861 (12 Statutes, 198) 

aincluded in "old debt." 

Length of 
loan. 

1 and 2 years 

lyear 

5years 

land 2 years 

lyear 

Indefinite... 

20 years 

14 years 

15 years 

10 or 20 year 3 

60 days or 2 
years. 

20 yea r s . . . . . 

b Including reissues, 

When redeem
able. 

On demand. 

1 and 2 years 
from date. 

I year frora 
date. 

5 years from 
date. 

I and 2 years 
frora date. 

I year from 
date. 

At the pleas
ure of the 
Governraent. 

Jan. 1,1868 

Jan. 1,1865 

Jan. 1,1874.... 

Dec. 31,1880... 

60 days or 2 
years a f t e r 
date. 

J u l y l , 1881... 

Rate of in
terest. 

5 and 6 per 
cent. 

V̂ of I to 6 
per cent. 

TV of I to 5 | 
per cent. 

5 per cent . . . 

5 | and 6 per 
cent. 

3 to 6 per 
cent. 

6 per cent. . 

6 per cent. . 

5 per cent . . . 

5 per cent...] 

6 pe rcen t . . . 

6 per cent . . . 

6 per cent . . . 

Price 
at which 

sold. 

P a r . 

P a r . 

P a r . 

Pa r . 

P a r . 

P a r . 

l i to 2, 
per ct. 
pre. 

Par 

Av. pre. 
of3T%V 

(A V.) 89.031 

Par to 
IfjmPer 
ct. pre. 

Par 

Amount 
authorized. 

Indefinite. 

$51,000,000. 00 

10,000, 000.00 

320,000.00 

23, 000, 000.00 

Indefinite 

Indefinite 

23,000,000.00 

10, 000, 000.00 

20,000, 000. 00 

25,000,000.00 

Indefinite 

2,800,000.00 

Amonnt issued, 

$47,002,900. 00 

7, 687,800.00 

303, 573. 92 

b 26,122,100.00 

52,778, 900. 00 

233, 075.00 

c28, 230, 350.00 

5,000, 000. 00 

20,000,000. 00 

18,415,000. 00 

35, 364, 450. 00 

I, 090, 850. 00 

Amount out
stauding. 

$151, 745.26 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

950.00 

20,000.00 

2,000. 00 

5,000.00 

2, 450. 00 

2, 500. 00 

c Including conversion of Treasury notes. 

O 

O 

H 
W 

CD w 
o 
w 

o 
• ^ 

W 

H 

d 
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O 
W 

O 

w 

QQ 

o 

t ^ 

s 
Hi 
o 

W 
w 

(> 
QQ 

d 

Length of 
loan. 

When redeem
able. 

Rate of iii
terest. 

Price 
at which 

sold. 
Amonnt 

authorized. Amount issued. Amount out
standing. 

LOAN OF J U L Y AND AUGUST, 1861. ' 

The act of Ju ly 17, 1861 (12 Statutes, 259), authorized the issue of 
$250,000,000 bonds, with interest at not exceeding 7 per cenium per 
annum, redeemable after twenty years. The act of August 5,1861 
(12 Statutes, 316), authorized the issue of bonds, with interest at 6 
per centum per annum, payable after twenty years from date, in 
exchange for 7-30 notes issued under the act of July 17, 1861. 

LOAN OF JULY AND AUGUST, 1861. 
Continned at 3J per cent interest, and redeemable at the pleasure of 

the Govemment. 
OLD DEMAND NOTES. 

Acts of July 17, 1861 (12 Statutes, 259); August 5, 1861 (12 Statutes, 
313); February 12, 1862 (12 Statutes, 338). 

SEVEN-THIRTIES OF 1861. 
Act of July 17,1861 (12 Statutes, 259) 

FIVE-TWENTIES OF 1862. 
Acts of February 25, 1862 (12 Statutes, 345); March 3, 1864 (13 Stat

utes, 13), and January 28, 1865 (13 Statutes, 425). 
LEGAL-TENDER NOTES. 

The act of February 25, 1862 (12 Statutes, 345), authorized the issue 
of $150,000,000 United States notes, not bearing interest, payable to 
bearer at the Treasury of the United States, and of such denomi
nations, not less than five dollars, as the Secretary of the Treasury 
might deem expedient, $50,000,000 to be applied to the redemption 
of demand notes authorized by the act of July 17,1861; these notes 
to be a legal tender in payment of all debts, public and private, 
within the united States, except duties on imports and interest on 
the public debt, and to be exchangeable for 6 per cent United 
States bonds. The act of July II, 1862 (12 Statutes, 532), authorized 
an additional issue of $150,000,000, of such denominations as the Sec
retary of the Treasury might deem expedient, but no such note 
should be for a fractional part^of a dollar, and not more than 
$35,000,000 of a lower denomination than five dollars; these notes to 
be a legal tender as before authorized. The act of March 3, 1863 
(12 Statutes, 710), authorized an additional issue of $150,000,000, of 
such denominations, not less than one dollar, as the Secretary of the 
Treasury might prescribe; which notes were made a legal tender as 
before authorized. The same act limited the time in which the 

20 years. 

Indefinite.. 

Indefinite. 

3 years. 

5 or 20 years 

Indefinite.. 

After June 30, 
1881. 

At the pleas
ure of t h e 
Government. 

On demand— 

Aug. 19 and 
Oct. 1, 1864. 

May 1, 1867 .., 

On demand 

6 per cent. 

3J per cent.. 

P a r . $250,000,000.00 $189, 321, 350. 00 

P a r . 

None - Pa r . 

7x% per cent. 

6 per cent. 

Av. pre. 
of^^Vij. 

Av.pre. 
off'zAyV 

None . P a r . 

60, 000, 000. 00 

Indefinite . 

515,000,000.00 

450,000,000.00 

a60,030,000.00 

139, 999,750. 00 

514, 771, 600.00 

$31,850.00 

2, IOO. 00 

53, 997.50 

9,450.00 

215, 850.00 

346,681,016.00 
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Treasury notes might be exchangedfor United States bonds to July 
1,1863. The amount of notes authorized by this act were to be in 
lieu of $100,000,000 authorized by the resolutionof January 17,1863 
(12 Statutes, 822). The act of May 31,1878 (20 Statutes, 87), provides 
that no more of the United States legal-tender notes shall be can
celed or retired, and that when any of said notes are redeemed or re
ceived into the Treasury under any law, from any source whatever, 
and shall belong to theUnited States,they shall not be retired, can
celed, or destroyed, but shall be reissued and paid out again, and 
kept in circulation. 

TEMPORARY LOAN. 

Acts of February 25,1862 (12 Statutes, 340); March 17, 1862 (12 Stat
utes, 370); July 11,1862 (12 Statutes, 532), and June 30,1864 (13 Stat
utes, 218). 

CERTIFICATES OF INDEBTEDNESS. 

Acts of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes, 
370), andMarch 3,1863 (12 Statutes,710). 

FRACTIONAL CURRENCY. 

Acts of July 17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes, 
711), and June 30, 1864 (13 Statutes, 220). 

LOAN OF 1863. 

The act of March 3, 1863 (12 Statutes, 709), authorized a loan of 
$900,000,000, and the issueof bonds, with interest not exceeding 6 
percentum per annura, and redeemable in notless than ten nor more 
than forty years, principal and interest payable in coin. The act of 
June 30, 1864 (13 Statutes, 219), repeals the above authority, except 
as to the $75,000,000 of bonds already advertised for. 

Bonds of this loan continued at 3^ per cent interest, and redeemable 
at the pleasure of the Government. 

ONE-YEAR NOTES OF 1863. 

Actof March 3,1863 (12 Statutes, 710) 

TWO-YEAR NOTES OF 1863. 

Actof March 3, 1863 (12 Statutes, 710) 

COMPOUND-INTEREST NOTES. 
P 

Acts of March 3,1863 (12 Statutes, 710), and June 30,1864 (13 Statutes, 
218). 

Indefinite. 

lyear . 

Indefinite.-

17 years. 

Indefinite... 

l y e a r . . 

2 years.. 

After 10 days' 
notice. 

1 year after 
date. 

On presenta
tion. 

J u l y l , I88I.., 

At the pleas
ure of the 
Government. 

1 year after 
date. 

2 years after 
date. 

3 years.. 

a Including reissues. 

3 years from 
date. 

4, 5, and 6 
per cent. 

6 percent . . . 

None . 

6 per cent . . . 

3^ per cent.. 

5 percent . . . 

5 per cent . . . 

6 per cent 
compound J 

P a r . : . 

P a r . 

P a r . 

Av. pre. 
(\fA 553 

Par . 

P a r . 

P a r . 

P a r . 

150, 000,000.00 

No l imit . 

50,000,000. 00 

75,000, 000.00 

400, 000, 000. 00 

400, 000, 000. 00 

400,000,000.00 

a716,099,247.16 

561,753, 241,65 

a368,720,079.51 

75,000, 000.00 

44, 520, 000. 00 

166,480,000. 00 

266,595,440. 00 

2,850. 00 

3,000.00 

6,884,752.14 

7,600. 00 

IOO. 00 

31, 615.00 

27, 200. 00 

167,920.00 
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC D E B T , ETC.—Continued. 
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Length of 
loan. 

When redeem
able. 

Rate of in
terest. 

Price 
at which 

sold. 
Amount 

authorized. Amount issued. Amount, out
standing. 

TEN-FORTIES OF 1864. 

Actof March 3, 1864 (13 Statutes, 13) 

FIVE-TWENTIES OF 1864. 

Act of June 30, 1864 (13 Statutes, 218) 

SEVEN-THIRTIES OF 1864 AND 1865. 

Acts of June 30,1864 (13 Statutes, 218) ; January 28, 1865 (13 Statutes, 
425), and March 3,1865 (13 Statutes, 468). 

FIVE-TWENTIES OF 1865. 

Acts of March 3,1865 (13 Statutes, 468), and April 12,1886 (14 Statutes, 
31). • . , 

CONSOLS OF 1865. 

Acts of March 3,1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 
31). 

CONSOLS OF 1867. 

Acts of March 3,1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 
31). 

CONSOLS OF 1868. 

Acts of March 3,1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, 
31). 

THREE-PERCENT CERTIFICATES. 

Acts of March 2,1867 (14 Statutes, 558), and Juiy 25,1868 (15 Statutes,, 
183). 

FIVE-PER-CENT LOAN OF 1881. 

The act of January 14,1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasury to use any surplus revenues from time to time in 
the Treasury not otherwise appropriated, and to issue, sell, dispose 
of, at not less than par, in coin, either of the description of bonds of 
the United States described in the act of July 14, 1870 (16 Statutes, 
272), to the extent necessary for the redemption of fractional cur
rency in silver coins of the denominations of ten, twenty-five, and 
fifty ceuts of standard value. 

10 or 40 years 

5 or 20 years. 

3 years I 

J5pr_20_year3. 

5 or 20 years. 

5 or 20 years. 

5 or 20 years. 

Indefinite... 

March 1, 1874. 

Nov. 1,1869.. 

Aug. 15,1867) 
June 15,1868 y 
Ju ly 15,1868j 

.Nov:.-l,-1870.-, 

July 1, 1870.. 

July 1,1872. 

Ju ly 1,1873. 

On demand. 

5 per cent . . . 

6 per cent . . . 

7̂ 0 per cent. 

6-per-cent4r.^ 

6 per cent . . . 

6 per cent . . . 

6 per cent . . . 

3 per cent . . . 

Par to 7 
per ct. 
prem. 

Av. pre. 
of2rm. 

Av. pre. 
of2T^§,,. 

A-v-.-prev 
of3TW0. 

Av. pre. 

Av. pre. 
of T§^. 

Av. pre. 
of Tvh-

$200,000,000,00 

400, 000,000. 00 

800,000, 000. 00 

Indefinite^v^v: 

Indefinite. 

Indefinite. 

$196,118, 300. 00 

125, 561, 300. 00 

a829,992, 500.00 

2037327,-250r00 

332,998, 950. 00 

379, 618, 000.00 

Indefinite.:.. J 42, 539, 350. 00 

Par. 75, 000,000. 00 a 85,155, 000.00 

$20, 050.00 

15, 900. 00 

123, 500. 00 

217850700 

75,850.00 

133,700.00 

16,450.00 

5, 000.00 
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The act of March 3,1875 (18 Statutes, 466), directs the Secretary of the 
Treasury to issue bonds of the character and description set out in 
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his 
legal representatives, in payment at par ofthe warrants of the Sec
retary of War for the construction of jetties and auxiliary works to 
maintain a wide and deep channel between the South Pass of the 
Mississippi River and the Gulf of Mexico, unless Congress shall 
have previously provided for the payment of the same by the neces
sary appropriation of money. 

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 
$200,000,000 at 5 per centum, principal and interest payable in coin 
of the present standard value, at the pleasure of the United States 
Govemment, after ten years; these bonds to be exempt from the 
payment of all taxes or duties of the United States, as well as from 
taxation in any form by or nnder State, municipal, or local authority. 
Bonds and coupons payable at the Treasury of the Uuited States. 
This act not to authorize an increase of the bonded debt of the 
United States. Bonds to be sold at not less than par in coin, and 
the proceeds to be applied to the redemption of outstanding 5-20's 
or to be exchanged for said 5-20's, par for par. Payment of these 
bouds, when due, to be made in order of dates and numbers, begin
niug with each class last dated and numbered. Interest to cease at 
the end of three months from noticeof intention to redeem. The act 
of January 20, 1871 (16 Statutes, 399). increases the amount of 5 per 
cents to $500,000,000, provided the total amount of bonds issued shall 
not exceed the amount originally authorized, and authorizes the 
interest on any of these bonds to be paid quarterly. 

The act of December 17, 1873 (18 Statutes, 1), authorized the issue of 
an equal amount of bonds of the loan of 1858, which the holders 
thereof may, on or before February 1,1874, elect to exchange for the 
bonds of this loan. 

FOUR-AND-ONE-HALF-PER-CENT LOAN OF 1891. (REFUND
ING.) 

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 
$300,000,000 at 4^ per centum, payable in coin of the present stand
ard value, at the pleasure of the United States Government, after 
fifteen years; these bonds to be exempt from the payment of all 
taxes or duties of the United States, as well as from taxation in any 
form by or under State, municipal, or local authority. Bonds and 
coupons payable at the Treasury of the United States. This act not 
to authorize an increase of the bonded debt of the United States. 
Bonds to be sold at not less than par in coin, and the proceeds to be 
applied to the redemption of outstanding 5-20'8 or to be exchanged 
for said 5-20's, par for par. Payment of these bonds, when due, to 
be made in order of dates and numbers, beginning with each class 
last dated and numbered. Interest to cease at the end of three 
months from notice of intention to redeem. 

I" 10 years . . . 

15 years. 

May 1, 1881. 

Sept. 1,1891. 

5 percent . . . 

4J per cent.. 

P a r . 

P a r . 

} 1,500,000,000 

517,994,150.00 

185,000,000.00 

29,350.00 

130,400.00 

a Including reissues. 

W 
rt 
o 

o 
rt 

W 
rt 
QQ 

rt 
o 
W 
rt 
H 

O 
rt 
H 

rt 
H 
W 
rt 
> 
Ul 

d 

X 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC D E B T , ETC.—Continued. 
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Length of 
loan. 

Wlien redeem
able. 

Rate of in
terest. 

Price 
at which 

sold. 
Amount 

authorized. Amomit issued. Amount out
standing. 

FOUR-AND-ONE-HALF-PER-CENT LOAN OF 1891. (RESUMP
TION.) 

The act of January 14,1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasury to use any surplus revenues from time to time in the [ 
Treasury not otherwise appropriated, and to issue, sell, dispose of, 
at not less than par in coin, either of the descriptions of bonds of tbe 
United States described in the act of July 14,1870 (16 Statutes, 272), 
for the purpose of redeeming, on and after January 1,1879, in coin, 
at the office of the assistant treasurer of the United States in New 
York, the outstanding United States legal-tender notes when pre
sented in sums of not less than fifty dollars. 

FOUR-PERCENT LOAN OF 1907. (REFUNDING.) 

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of 
$1,000,000,000 at 4 per centum, payable in coin of the present standard 
value, at the pleasure of the United States Government, after thirty 
years; these bonds to be exempt from the payment of all taxes or 
duties of the United States, as well as from taxation in any form by 
or under State, municipal, or local authority. Bonds and coupons 
payable at the Treasury of the United States. This act not to au
thorize an increase of the bonded debt of the United States, Bonds 
to be sold at not less than par in coin, and the proceeds to be applied 
to the redemption of outstanding 5-20's, or to be exchanged for said 
5-20's, par for par. Payment of these bonds, wnen due, to be raade in 
order of dates andnumbers, beginning with each class lastdated and 
numbered. Interest to cease at the end of three months from uotice 
of intention to redeem. See Refunding Certificates, page cxiv. 

FOUR-PER-CENT LOAN OF 1907. (RESUMPTION.) 

The act of January 14,1875 (18 Statutes, 296), authorizes the Secretary 
of the Treasury to use any surplus revenues trom tirae to tirae in the 
Treasury not otherwise appropriated, and to issue, sell, dispose of, 
at not less than par, in coin, either of the description of bonds of 
the United States described in the act of July 14, 1870 (16 Statutes, 
272), for the purpose of redeeraing, on and after January 1, 1879, in 
coin, at the office of the assistant treasurer of the United States in 
New York, the outstanding United States legal-tender notes when 
presented in sums of not less than fifty dollars. 

15 years. 

30 years. 

Sept. 1,1891... 4J per cent.. Par to 
l i per 
ct.pre. 

July 1, 1907...' 4 per cent. 

30 years J uly 1, 1907... 4 per cent 

Par to 
h per 
ct. pre. 

P a r . . 

Indefinit. 

Indefiuite. 

$65,000,000.00 

710, 887,100,00 

30, 500, 000. 00 

$559,646,050.00 
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CERTIFICATES OF DEPOSIT. 

The act of June 8, 1872 (17 Statutes, 336), authorizes the deposit of 
United Statesnotes without interest by bankingassociations in sums 
not less than $10,000 and the issue of certificates therefor in denomi
nations of not less than $5,000; which certificates shall be payable 
on demand in United States notes, at the place where the deposits 
were made. I t provides that the notes so deposited in the Treasury 
shall not be counted as a part of the legal reserve, but that the cer
tificates Issued therefor may be held and counted by the national 
banks as part of their legal reserve, and may be accepted in the set
tlement of clearing-house balances at the place where the deposits 
therefor were made, and that the United States notes for which such 
certificates were issued, or other United States notes of like araount, 
shall be held as special deposits in the Treasury, and used only for 
the rederaption of such certificates. 

GOLD CERTIFICATES. 

The act of March 3,1863 (12 Statutes, 711), authorizes the Secretary of 
the Treasury to receive deposits of gold coin and bullion in sums of 
not less than twenty dollars, and to issue certificates therefor in 
denominations of not less than twenty dollars each; the coin and 
bullion deposited for or representing the certificates to be retained 
in the Treasury for the payment of the same on demand. The cer
tificates so issued to be received at par in payment of interest on the 
public debt and for duties on imports. The act of July 12,1882 (22 
Statutes, 165), providefl that the Secretary of the Treasury shall 
suspend the issue of gold certificates whenever the amount of gold 
coin and gold bullion in the Treasury reserved for the redemption of 
United States notes falls below one hundred millions of dollars, 

SILVER CERTIFICATES. 

The act of February 28,1878 (20 Statutes, 26, sec. 3), provides that any 
holder of the coin authorized by this act may deposit the same with 
the Treasurer or any assistant treasurer of the United States in 
sums not less than ten dollars and receive therefor certificates of 
notlessthan ten dollars each, corresponding with the denominations 
of the United States notes. The coin deposited for or representing 
the certificates shall be retained in the Treasurj'^ for the payment of 
the same on demand. Said certificates shall be receivable for customs, 
taxes, and all public dues, and, when so received, maybe reissued. 
The act of August 4, 1886 (24 Statutes, 227), authorizes the issue 
of silver certificates in denominations of one, two, and five dollars; 
said certificates to be receivable, redeemable, and payable in like 
manner and for like purposes as is provided for by the act of Febru
.ary 28,1878. 

Indefinite.. 

Indefinite. 

Indefinite... 

On demand 

On deraand. 

On demand— 

None . 

None . 

None . 

P a r . 

Pa r . 

P a r . 

No limit 

Indefinite 

No limit 

64, 780,000. 00 

• 

26,605 000.00 
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC D E B T , ETC—Contiuued. 
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REFU]S^DING CERTIFICATES. 
The actof Febmary 26,1879 (20 Statutes, 321), authorizes the Secretary 

ofthe Treasury to issue, in exchauge for lawful money of theUnited 
States, certificates of deposit of the denomination of ten dollars, 
bearing iuterest at the rate of four per centum per aunum, and con
vertible at anytime, with accrued interest, into the four per centum 
bonds described in the refunding act; the money go received to be 
applied only to the payment of the bonds bearing interest at a rate 
not less than five per "centum, in the mode prescribed by said act. 

FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT. 

"These bonds were issued in exchange for five per cent bonds of the 
funded loan of 1881, by mutual agreement between the Secretary of 
the Treasury and the holders, and were made redeemable at the 
pleasure pf the (jovernment. 

FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT. 
These bonds were issued iu exchange for the four and one-half per 

ceut funded loan of 1891, by mutual agreement between the Secre
tary of the Treasury and the holders, and were made redeemable at 
the pleasure of the Government. 

LOAN OF J U L Y 12, 1882. 
These bonds were issued in exchange for the five and six per cent 

bonds which had been previously coutinued at three and one-half 
per cent by mutual agreement between the Secretary of the Treas
ury and the holders, and weremade redeemable at the pleasure of 
the Government. 

LOAN OF 1904. 
The act of January 14,1875 (18 Statutes, 296), authorizes the Secre

tary of the Treasury to use any surplus revenues frora time to time 
in the Treasury not otherwise appropriated, and to issue, sell, dis
pose of at not less than par, in coin, either of the descriptions of 
bonds of the United States described in the act of July 14,1870 (16 
Statutes, 272), for the purpose of redeeming, on and after January 
1, 1879, in coin, at the office of-the assistant treasurer of the 
United States in New York, the outstanding United States legal-
tender notes when presented in sums of not less than fifty dollars. 

LOAN OF 1925. 
T h e act of January 14,1875 (18 Statutes, 296), authorizes the Secretary 

of the Treasury* to use any surplus revenues, from time to time, in 
the Treasury not otherwise appropriated, and to issue, sell, dispose 

Length,of 
loan. 

Indefinite.. 

Indefinite.. 

Indefinite. 

Indefinite. 

10 years.. 

30 years. 

When redeem
able. 

Convertible in
to 4 per cent 
bonds. 

At pleasure of 
the Govern
ment, 

At pleasure of 
the Govern
ment. 

At pleasure of 
the Govern
ment. 

Feb. 1,1904. 

Feb. 1,1925.... 

Pate of in
terest. 

4 per cent. 

3^ per cent.. 

2 per cent . . . 

3 per cent . . . 

5 per cent. 

4 per cent.. 

Price 
atwhich 

sold. 

Pa r . 

Pa r . 

Amount 
authorized. 

No l imit . 

P a r . 

/117,223 
\117.077 

ri04,4946 
\1I1.166 

Amountissued 

$40, 012,750. 00. 

Amount out
stauding. 

$41, 520.00 

1,150. 00 

25, 364, 500. 00 ! 25. 304,500. 00 

5, 300. 00 

100,000,000.00 . 100,000,000.00 

162, 315, 400. 00 162, 315,400. 00 
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•of at not less than par, in coin, either of the descriptions of bonds 
ofthe United States described in the actof July.l4,1870(16 Statutes, 
272), for the purpose of redeeming, on aud after January 1, 1879, in 
coin, at the office of the assistant treasurer of the United States 
in New Tork, the outstauding United States legal-tender notes, 
when presented in sums of not less than fifty dollars. 

TREASURY NOTES OF 1890. 
Theact of July 14,1890 (26 Statutes, 289), directs the Secretary of the 

Treasury to purchase, frora time to tirae, silver bullion to the aggre
gate amount of four million five hundred thousand ounces, or so 
much thereof as may be ofl'ered in each month, at the market price 
thereof, not exceeding one dollar for three hundred and seventy-
one and twenty-five hundredths grains of pure silver, and to issue in 
payment for such purchases of silver bullion Treasury notes of the 
United States, to be prepared by the Secretary of the Treasury, in 
such form and of such denominations, not less than one dollar nor 
more than one thousand dollars, as he may prescribe. That said 
notes shall be redeeraable on demand, in coin, at the Treasury of 
the United States, or at the office of any assistant treasurer of the 
United States, and when so redeemed maybe reissued; but no 
greateror less amount of such notes shall be outstanding at any 
time than the cost of the silver bullion and the standard silver dol
lars coined therefrom then held in the Treasury, purchased by such 
notes, and such Treasury notes shall be a legal tender in payment 
•of all debts, public and private, except where otherwise expressly 
stipulated in the contract, and shall bereceivablefor customs, taxes, 
and all public dues, and when so received may be reissued; and 
such notes, when held by any national banking association, may 
be counted as a part of its lawful reserve. That upon demand of 
the holder of any of the Treasury notes provided for, the Secretary 
of the Treasury shall redeem the same in gold or silver coin, at his 
discretion, it being the established policy of the United States to 
maintain the two metals on a parity with each other upon thepres
ent legal ratio, or such ratio as may be provided by law. 

NATIONAL-BANK NOTES (REDEMPTION ACCOUNT). 
The act of July 14, 1830 (26 Statutes, 289), provides that balances 

standing with the Treasurer ofthe United States to the respective 
credits of national banks for deposits made to redeem the circu
lating notes of such banks, and all deposits thereafter received for 
like purpose, shall be covered into the Treasury as a miscellaneous 
receipt, and the Treasurer of the United States shall redeem from 
the general cash in the Treiasury the circulating notes of said banks 
which may come into his possession subject to redemption, * * * 
and the balance remaini.'ig of the deposits so covered shall, at the 
close of each month, be reported on the monthly public debt state
ment as debt of the United States bearing no interest. 

155,931,002,00 101, 207, 280. 00 

30,493,147. 00 

al,796,531,995.90 
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< a Exclusive of $14,133,560 bonds issued to Pacific railroads not yet redeemed. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CXVI REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE B.—STATEMENT OF OUTSTANDING PRINCIPAL OF THE P U B L I C D E B T OF THE 
UNITED STATES ON THE 1ST OF JANUARY OF EACH YEAR FROM 1791 TO 1843, 
INCLUSIVE, AND ON THE 1ST OF J U L Y OF EACH YEAR FROM 1843 TO 1898, INCLU
SIVE. 

Year. 

Jan. 1,1791. 
1792 
1793 
1794 
1795 
1796 
1797 
1798 
1799 
1800, 
1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 
1811 
1812 
1813 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831, 
1832. 
1833 
1834 
1835, 
1836. 
1837 
1838 
1839 
1840 
1841 
1842 
1843. 

Amount. 

$75, 
77, 
80, 
78, 
80, 
83, 
82, 
79, 
78, 
82, 
83, 
80, 
77, 
86, 
82, 
75, 
69, 
65, 
57, 
53, 
48, 
45, 
55, 
81, 
99, 
127, 
123, 
103, 
95, 
91, 
89, 
93, 
90, 
90, 
83, 
81, 
73, 
67, 
58, 
48, 
39, 
24, 
7, 
4, 

463,476. 52 
227, 924. 66 
358, 634.04 
427, 404.77 
747, 587. 39 
762,172. 07 
064.479. 33 
228,529.12 
408, 069. 77 
976, 294. 35 
038, 050.80 
712, 632.25 
054, 686.40 
427,120. 88 
312,150.50 
723, 270. 66 
218, 398. 64 
196, 317, 97 
023,192, 09 
173,217,52 
005,587. 76 
209, 737, 90 
962,827.57 
487, 846, 24 
833, 660,15 
334, 933,74 
491, 965.16 
466, 633.83 
529, 648. 28 
015, 566.15 
987, 427. 66 
546, 676. 98 
875,877.28 
269,777, 77 
788, 432.71 
054, 059. 99 
987,357. 20 
475, 043. 87 
421,413. 67 
565,406.50 
123,191. 68 
322, 235.18 
001, 698.83 
760, 082. 08 

33, 733. 05 
37, 51.3.05 
336, 957. 83 
308,124. 07 
434,221.14 
573, 343. 82 
250, 875. 54 
594.480. 73 
201, 226,27 

Year. 

July 1,1843, 
1844. 
1845, 
1846, 
1847. 
1848. 
1849 
1850 
1851. 
1852 
1853 
1854 
1855 
1856 
1857, 
1858. 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867, 
1868, 
1869 
1870. 
1871. 
1872, 
1873. 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883. 
1884 
1885 
1886, 

. 1887, 
1888, 
1889, 
1890. 
1891 
1892, 
1893. 
1894 
1895. 
1896, 
1897. 
1898, 

Amount. 

$32,742, 
23,461, 
15, 925, 
15, 550, 
38, 826, 
47, 044, 
63, 061, 
63, 452, 
68, 304, 
66,199, 
59, 803, 
42, 242, 
35,586, 
31,932, 
28, 699, 
44,911, 
58, 496, 
64,842, 
90, 580, 
524,176, 
119, 772, 
815, 784, 
680, 647, 
773, 236, 
678,126, 
611,687, 
588,452, 
480, 672, 
353, 211, 
253,251, 
234,482, 
251,690, 
232,284, 
180,395, 
205,301., 
256,205, 
349, 567, 
120,415, 
059, 013, 
918,312, 
884,171, 
830, 528, 
876, 424, 
756, 445, 
688,229, 
705, 992, 
640, 673, 
585, 821, 
560, 472, 
628, 840, 
598, 111, 
068, 757, 
701, 033, 
787,990, 
8:{2, 074, 
798, 066, 

922.00 
652.50 
303.01 
202.97 
534.77 
862,23 
858.69 
773, 55 
796. 02 
341.71 
117.70 
222.42 
956. 56 
537.90 
831.85 
881.03 
837.88 
287,88 
873.72 
412.13 
138.63 
370, 57 
869, 74 
173.69 
103, 87 
851.19 
213.94 
427.81 
332.32 
328.78 
993. 20 
468,43 
531,95 
067.15 
392.10 
892.53 
482. 04 
370.63 
569, 58 
994,03 
728, 07 
923.57 
275.14 
205,78 
591. 63 
320.58 
340.23 
048.73 
784. 61 
151,6;̂  
156.13 
127.68 
661.25 
491.40 
708.90 
921.90 

a i n the araount here stated as the outstanding principal of the public debt are included the certifi
cates of deposit outstandiug on the 3Uth of June, issued under act of June 8, 1872, for which a like 
amount in Uuited States notes was on special deposit in the Treasury for their redemption and added 
to the cash balancein the Treasury. These certificates,as a matter of accounts, are treated as a par t 
of the public debt, but being ofi'set by notes held on deposit for their redemption, should properly be 
deducted from the principal of the public debt in making comparison with former years. 

b Exclusive of gold, silver, curreucy certificates, and Treasury notes of 1890 held in the Treasurer's 
cash, and including $14,133,560 bonds issued to the several Pacific railroads not yet redeemed. 
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TABLE C.—ANALYSIS OF THE ] 

Y e a r . 

1856—July 1 
1857 
1858 
1859 
I860 
1861 
1862 
1863 
1864 
1865 
1865 A u g u s t 31 
1866—July 1 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

3 p e r cen t s . 

$64, 000, 000. 00 
66,125, 000. 00 
59, 550, 000. 00 
45, 885, 000. 00 
24, 665, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14,000, 000. 00 
14, UOO, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. 00 
14, 000, 000. CO 

318, 204, 350. 00 
238,612,150.00 
208,190, 500. 00 
158, 046, 600, 00 

33,716,500.00 
14, 000, 000. 00 
14 000 000 00 
14, 000, 000. 00 

PRINCIPAL OF 

3J p e r c e n t s . 

$460, 461, 050. 00 
32, 082, GOO. 00 

• . 

T H E P U B L I C D E B T O F T H E U N I T E D S T A T E S 

4 p e r c e n t s . 

$57,926,116. 57 
105, 629, 385. 30 

77, 547, 696. 07 
90, 496, 930. 74 

618,127. 98 
121, 341, 879. 62 

17, 737, 025. 68 
801, 361. 23 

678. 000. 00 
678. 000. 00 
678, 000. 00 
678, OUO. 00 
678, 000. 00 

98, 850, 000. 00 
741, 522, 000. 00 
739, 347, 800. 00 
739, 347, 800. 00 
739, 349, 350. 00 
737, 942,200. 00 
737, 951,700. 00 
737, 960,450,00 
737, 967, 500. 00 
737, 975, 850. 00 
714, 315, 450. 00 
676, 214, 990. 00 
602, 297, 360. 00 
559, 659, 920. 00 
559, 664, 8B0. 00 
559, 672, 600. 00 
559, 677, 390. 00 
590, 837, 560. 00 
721, 999,390. 00 
722, 000, 630. 00 
722, 002, 970. 00 

4'̂  p e r c e n t s . 

$140, 000, 000. 00 
240, 000, 000. 00 
250,000, 000. 00 
250, 000, 000. 00 
250, 000, 000. 00 
250., 000, 000. 00 
250, 000,000. 00 
250, 000, 000. 00 
250, 000, 000. 00 
250,000, 000. 00 
250, 000, 000. 00 
222, 207, 050. 00 
139,639. 000. 00 
109, 015; 750. UO 
50, 869, 200. 00 

a 25, 364,500. 00 
a 25,364, 500. 00 
a 25, 364. 500. 00 
•a-25,"364,-500. 00 
a 25, 364, 500. 00 
a 25, 364. 500.00 
a 25, 364, 500. 00 

5 p e r cen t s . 

$3, 632, 000. 00 
3,489, 000. 00 

23, 538, 000. 00 
37,127, 800. 00 
43,476, 300. 00 
33, 022, 200. 00 
30, 483, 000.00 
30, 483, 000. 00 

300, 213,480. 00 
245, 709, 420. 63 
269,175, 727. 65 
201, 982, 665. 01 
198, 533, 435. 01 
221, 586,185. 01 
221, 588, 300. 00 
221,588,300.00 
274,236,450.00 
414, 567, 300.00 
414, 567, 300. 00 
510, 628, 050. 00 
607,132,750.00 
711, 685, 800. 00 
703, 266, 650. 00 
703, 266, 650. 00 
508, 440, 350. 00 
484, 864, 900. 00 
439, 841, 350. 00 

50, 000, 000. 00 
100, OOU, UOO. 00 
100, 000, 000. 00 
100, 000, 000. 00 
100, 000, 000. 00 

F E O M J U L Y 1, 

6 p e r c e n t s . 

$28,130, 761.77 
24, 971, 958. 93 
21,162, 838.11 
21,162, 938.11 
21,164, 538, 11 
57, 358, 673. 95 

154, 313, 225. 01 
431,444, 813. 83 
842, 882, 652. 09 

1,213,495,169.90 
1,281, 736, 439. b3 
1,195, 546, 041. 02 
1, 543,452, 080. 02 
1, 878, 303, 984. 50 
1, 874, 347, 222.39 
1,765, 317, 422,39 
1, 613, 897, 300. 00 
1, 374, 883, 800. 00 
1, 281, 238, 650. 00 
1, 213, 624, 700. 00 
1,100, 865, 550.00 

984,999, 650. 00 
854, 621, 850. 00 
738, 619, 000. 00 
283, 681, 350. 00 
235, 780. 400. 00 
196, 378, GUO. UO 

1856, TO J U L Y 1, 1898. 

l-^j; pe r cen t s . 

$122, 582, 485, 34 
139, 974, 435. 34 
139, 286, 935. 34 
671, 610, 397. 02 
830, 000, 000. 00 
813, 460, 621. 95 
488, 344, 846. 95 

37, 397,196. 95 

. 

T o t a l i n t e r e s t -
b e a r i n g deb t . 

$31,762, 761.77 
28, 460, 958. 93 
44, 700, 838.11 
58 290 738 11 
64, 640 838 11 
90, 380, 873. 95 

365, 304, 820. 92 
707, 531, 034.47 

1,359, 930, 703. 50 
2 221 311 918 ^9 
2,381, 530, 294. 96 
2,332,331,207.60 
2, 248, 067, 387. 66 
2,202, 088, 727. 69 
2,162, 060, 522. 39 
2, 046, 455,722. 39 
1,934, 696. 750. 00 
1,814,794, IOU.'00 
1,710, 483, 950. UO 
1, 738, 930, 750. 00 
1,722, 676. 300. 00 
1, 710, 685, 450. 00 
1 711 888 500 00 
I, 794, 735, 650. 00 
1, 797, 643, 700. 00 
1 723 993,100. 00 
1, 639, 567, 750. 00 
1, 463, 810, 400. 00 
1,338,229,150.00 
1 226 563 850.00 
1,196,150, 950. 00 
I 146 014 100 00 
1, 021, 692, 350. 00 

950, 522, 500. 00 
829, 853, 990. 00 
7*̂ 5 313,110 00 
610,529,120.00 
585 029 330 00 
585, 037,100. (lO 
635 041 890 00 
716, 202, 060. 00 
847 363 890 00 
847, 365,130. 00 
847, 367,470. UO 

a Continued at 2 per cent. 
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TABLE C . - ANALYSIS OF THE PRINCIPAL OF THE PUBLIC D E B T OF THE U N I T E D STATES, ETC.—Continued. 

Debt on which interest 
has ceased. 

Debt bearing no 
interest. Outstanding principal. Cash in the Treasury 

J u l y l , 
Total debt less cash in 

Treasury. Annual interest charge. ^ 

1856-July 1. 
1857 
1858 
1859 
1860 
1861 
1862 

1864 
1865 
1865—August 31. 
1866—July 1 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 

1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 

$209, 
238, 
211, 
206, 
201, 
199, 
280, 
473, 
416, 

1,245, 
1,503, 
935, 

1,840, 
1,197, 
5, 260, 
3,708, 
1, 948, 
7,926, 
51,929, 
3, 216, 
11,425, 
3,902, 

16, 648, 
5, 594, 

37,015, 
7, 621, 
6,723, 

16,260, 
7, 831, 
19, 656, 
4,100, 
9, 704, 
6,115, 
2, 496, 
1,911, 
1,815, 
1, 614, 
2, 785, 
2,094, 
1, 851, 
1, 721, 
1, 636, 
1, 346, 
1, 262, 

776.13 
872, 92 
042.92 
099,77 
449. 77 
999, 77 
195, 21 
048,16 
335, 86 
771,20 
020,09 
092.05 
615.01 
340. 89 
181.00 
641. 00 
902,26 
797, 26 
710. 26 
590. 26 
820.26 
420. 26 
860. 26 
560. 26 
630.26 
455.26 
865. 26 
805,26 
415. 26 
205, 26 
995. 26 
445.26 
165. 26 
095.26 
485.26 
805. 26 
705.26 
875. 26 
060.26 
240. 26 
590. 26 
890. 26 
880. 26 
680. 26 

411, 
455, 
458, 
461, 
439, 
428, 
408, 
421, 
430, 
416, 
430, 
472, 

•509, 
498, 
465, 
476, 
455, 
410, 
388, 
422, 
438, 
538, 
584, 
663, 
619, 
629, 
739, 
787, 
825, 
933, 

1, 000, 
958, 
995, 
958, 
920, 
968, 
947, 

591, 390, 00 
767,456, 00 
437,27L21 
090,180,25 
616, 311. 51 
969, 874,04 
218,101, 20 
401,782, 61 
131,510.55 
508, 064.42 
565, 680.06 
530,431, 52 
069, 332.94 
543,128.17 
182,411. 69 
807,196.89 
764, 031. 84 
875, 682.27 
835,741.78 
800, 815, 37 
721, 954.32 
241, 788.77 
111,162.81 
308, 868.31 
712, 927, 88 
344,468,52 
795,077. 37 
840,389.32 
287,446.97 
Oil, 289.47 
852, 766. 35 
648,939.37 
854, 525.87 
360, 506.42 
197, 332. 99 
839, 543,14 
960, 655. 64 
901,845.64 

$31, 
28, 
44, 
58, 
64, 
90, 

524, 
1.119, 
1,815, 
2, 680, 
2, 844, 
2, 773, 
2, 678, 
2, 611, 
2, 588, 
2,480, 
2, 353, 
2, 253, 
2, 234, 
2, 251, 
2,232, 
2,180, 
2,205, 
2, 256, 
2,245, 
2.120, 
2,069, 
1,918, 
1,884, 
1, 830, 
1,863, 
1,775, 
1, 657, 
1, 692, 
I, 619, 
1,552, 
1, 545, 
1, 588, 
1, 545, 
1, 632, 
1, 676, 
1, 769, 
1,817, 
1,796, 

972, 537. 90 
699, 831. 85 
911, 881. 03 
496, 837. 88 
842, 287.88 
580.873.72 
176,412.13 
772,138. 63 
784, 370.57 
647, 869.74 
649, 626.56 
236,173.69 
126,103. 87 
687, 851.19 
452, 213.94 
672, 427,81 
211, 332. 32 
251, 328.78 
482, 993. 20 
690, 468.43 
284, 531. 95 
395, 067.15 
301, 392.10 
205,892. 53 
495, 072. 04 
415, 370. 63 
013, 569. 58 
312, 994, 03 
171,728, 07 
528, 923. 57 
964, 873.14 
063, 013,78 
602, 592. 63 
858, 984.58 
052,922. 23 
140.204.73 
996, 591. 61 
464,144. 63 
985, 686.13 
253, 636. 68 
120, 983.25 
840,323.40 
672, 665.90 
531, 995. 90 

$21,006, 
18,701, 
7, on, 
5,091, 
4, 877, 
2,862, 

18,863, 
8, 421, 

106, 332, 
5, 832, 

88, 218, 
137,200, 
169,974, 
130, 834, 
155, 680, 
149, 502, 
106, 217, 
103, 470, 
129, 020, 
147, 541, 
142, 243, 
119, 469, 
186,025, 
256, 823, 
249,080, 
201,088, 
249, 363, 
243,289, 
345, 389, 
391, 985, 
488, 612, 
492, 917, 
482, 433, 
629,854, 
643,113, 
661,355, 
694, 083, 
746,937, 
707,016, 
732,940, 
774,448, 
814, 543, 
831,016, 
769,446, 

584. 89 
210.09 
689.31 
603, 69 
885. 87 
212.92 
859, 96 
401.22 
093. 53 
012,98 
055.13 
009. 85 
892,18 
437, 96 
340.85 
471,60 
263.65 
798,43 
932. 45 
314.74 
361.82 
726, 70 
960. 73 
612. 08 
167,01 
622.88 
415. 35 
519, 78 
902, 92 
928.18 
429, 23 
173.34 
917. 21 
089, 85 
172, 01 
834, 20 
839. 83 
681,03 
210. 38 
256.13 
016,51 
069, 70 
579, 76 
503.76 

37, 
53, 
59, 
87, 

505, 
1, 111, 
1, 709, 
2,674, 
2,756, 
2, 636, 
2, 508, 
2, 480, 
2,432, 
2, 331, 
2,246, 
2,149, 
2,105, 
2,104, 
2,090, 
2, 060, 
2,019, 
1,999, 
1,996, 
I, 919, 
1,819, 
1, 675, 
1, 538, 
1, 438, 
1, 375, 
1,282, 
1,175, 
1, 063, 
975, 
890, 
851, 
841, 

901, 
955, 
986, 

1.027, 

965, 953. 01 
998,621,76 
900,191.72 
405, 234,19 
964,402, 01 
718, 660. 80 
312, 752,17 
350, 737,41 
452, 277, 04 
815, 856.76 
431, 571.43 
036,163. 84 
151, 211.69 
853,413. 23 
771,873,09 
169,956.21 
994, 068. 67 
780, 530. 35 
462, 060, 75 
149.153. 69 
041.170.13 
925, 340.45 
275,431.37 
382,280.45 
414, 905. 03 
326, 747. 75 
650.154. 23 
023,474. 25 
781, 825.15 
542, 995, 39 
352,443.91 
145, 840.44 
168, 675.42 
004, 894.73 
939, 750. 22 
784, 370, 53 
912, 751.78 
526, 463. 60 
969, 475,75 
313, 380, 55 
672, 966. 74 
297,253.70 
656.086.14 
085, 492,14 

$1,869,445.70 
1, 672,767. 53 
2, 446, 670.28 
3,126,166,28 
3,443, 687, 29 
5, 092, 630. 43 
22,048,509:59 
41, 854,148. 01 
78, 853, 487.24 
137, 742, 617.43 
150, 977, 697. 87 
146, 068,196, 29 
138, 892, 451. 39 
128, 459, 598.14 
125, 523, 998. 34 
118,784:960.34 
111, 949, 330. 50 
103, 988,463. 00 
98, 049, 804.00 . 
98,796, 004.50 
96, 855, 690. 50 
96,104,269. 00 
93,160, 643. 50 
94, 654, 472.50 
83,773,778.50 
79,633,981.00 
75, 018, 695. 50 
57, 360,110.75 
51, 436,709.50 
47, 926,432. 50 
47, 014,133. 00 
45, 510, 098. 00 
41,780,529.50 
38,991, 935, 25 
33,752, 354. 60 
29,417, 603.15 
23, 615,735. 80 
22, 893, 883.20 
22, 894,194.00 
25, 394, 385. 60 
29,140,792,40 
34, 387, 265. 60 
34, 387, 315. 20 
34, 387,408.80 
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NOTE 1.—Annual interest charge computed on amount of outstanding principal at close of fiscal year, and is exclusive of interest charge on Pacific railway bonds. 
NOTE 2.—The figures for July 1, 1879, were made up assuming pending funding operations to have been completed. 
NOTE 3.—The temporary loan per act of July 11, 1862, is included in the 4 percenta from 1862 to 1868, inclusive, with the exception of the amount outstanding August 31, 1865, this being the date at which the public debt reached 

its highest point. This loan bore interest from 4 per cent to 6 per cent, and was redeeniable on ten days' notice after thirty days ; but being constantly changing, i t n a s been considered more equitable to include the whole amoant 
oatstanding as bearing 4 per cent interest on an average for the year. Digitized for FRASER 
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RtiPORT 0 ^ THiE SECRETARY OF THE TREASURY. CxlK 

TABLE D.—STATEMENT OF THE ISSUE AND REDEMPTION OF LOANS AND TREASURY 
NOTES (BY WARRANTS) FOR THE FISCAL YEAR ENDED JUNE 30̂  1898. 

I s s u e s . P e d e m p t i o n s , E x c e s s of 
i s sues . 

Exces s of 
r e d e m p t i o n s . 

Two-yea r no tes of 1863, a c t of Mar , 3, 
1863 

Old d e m a n d notes , ac t s of J u l y 17, 
1861, A u g . 5,1864, and P e b . 1.2,1862. 

P i v e - t w e n t i e s of 1864, a c t o f J u n e 30, 
1864 

F ive - twen t i e s of 1862, ac t of P e b . 25, 
1862 

L o a n of J u l y and A u g . , 1861, ac t s of 
J u l y 17 a n d A u g . 5, 1861 

Lega l - t ender no te s , ac t s of F e b . 25 
aud J u l y 11, 1862, J a n . 7 aud M a r . 
3,1863 

Gold cert if icates, ac t s of Mar . 3,1863, 
and J u l y 12,1882 

One-year no te s of 1863, ac t of M a r , 3, 
1863 

Compound- in te res t no tes , a c t s of 
M a r . 3,1863, a n d J u n e 30.1864 

Ten-fort ies of 1864, ac t of Mar . 3.1864. 
Seven- tb i r t i e s of 1861, a c t of J u l y 17, 

1861 .' 
Seven- tb i r t i e s of 1864 and 1865, ac t s 

of J u n e 30,1864, and Mar . 3 ,18G5. . . . 
Consols of 18G5, ac t "of Mar . 3,18G5 
Consols of 1867, ac t of M a r . 3,1865 
F u n d e d loan of 1881, ac t s of J u l y 14, 

1870, J a n . 20,1871, and J a n . 14,1875.. 
Cert i f icates of deposi t , ac t of J u n e 8, 

1872 
Si lver cert if icates, ac t of F e b . 28,1878. 
P e f u n d i u g cert if icates, ac t of F e b . 26, 

1879 
Loau of i8'8"2̂  "act oi' J u l y i 2-," 1 8 8 2 . . . . . . 
F r a c t i o n a l cu r reucy , ac t s of J u l y 17, 

1862, Mar . 3,1863, and J u u e 30,1864. 
F u n d e d loan of 1891, ac t s J u l v 14, 

1870, J a n . 21,1871, and J a n . 14,1875.. 
F u n d e d loan of 1907, ac t s J u l y 14, 

1870, J a n . 20,1871, and J an. 14,1875.. 
T r e a s u r y uo tes of 1890, a c t of J u l y 14, 

1890 • 
Pedemx:)tion of n a t i o n a l - b a n k no tes , 

ac t J u l y 14,1890 
B o n d s i s sued to Pacif ic ra i l roads , 

a c t s J u l y 1,1862, and J u l y 2 ,1864. . . 

$50,00 

350.00 

500.00 

250. 00 

11, 000,00 

$54,260, 000. 00 I, 000, 00 

1, 020. 00 

140. 00 

760. 00 
:, 300. 00 

250. 00 

400. 00 
I, 200. 00 
1,150. 00 

2,750.00 

53, 075, 000. 00 
173, 620, 000. 00 

1, 820, 
I, 543, 

000. 00 
000.00 

;, 610.00 
.100.00 

950. 00 

350. 00 

5, 950.00 

29, 642,000. 00 

22,024,970. 00 

000.00 

460.00 

952.00 

$50.00 

350.00 

500.00 

250,00 

11,000.00 

1,362, 020. 00 

140,00 

760.00 
14, 300. 00 

400. 00 
20, 200. 00 
12,150. 00 

2, 750. 00 

35,145, 000. 00 
$23,077,000.00 

3, 610.00 
100.00 

2,950. 00 

21,350. on 

13, 660,000. 00 

6, 034, 510. 00 

29, 850,952,00 

Total . 333, 227, 920. 00 384, 219,542.00 29,117,460. 00 80,109,082. 00 

Excess of r ede rap t ions . 
E x c e s s of i s sues 

80,109, 082. 00 
29,117, 460.00 

N e t excess of r edempt ions cbarged 
i n r ece ip t s a n d e x p e n d i t u r e s 50, 991, 622,00 
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T A B L E E .—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING F U N D DURING EACH FISCAL 

. YEAR FROM ITS INSTITUTION IN MAY, 1869, TO AND INCLUDING J U N E 30, 1898. 
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Y e a r ended— P r i n c i p a l re
deemed . P r e m i u m pa id . N e t cost in 

c u r r e n c y . 

N e t cos t 
es t i rnated in 

gold. 

I n t e r e s t d u e 
a t close of fis

cal yea r . 

A c c r u e d 
i n t e r e s t pa id 

in coin. 

Ba lance of 
i n t e r e s t d u e a t 

c loseof 
fiscal yea r . 

J U N E 30,1869, 

P i v e - t w e n t i e s of 1862 
F ive - twen t ies of M a r c h , 1864 
P i v e - t w e n t i e s of J u n e , 1864 
F i v e - t w e n t i e s of 1865 
Consols, 1865 
Consols, 1867 
Consols , 1868 

To ta l 

J U N E 30, 1870. 

F ive - twen t i e s of 1862 
F i v e - t w e n t i e s of M a r c h , 1864 
F i v e - t w e n t i e s of J u n e , 1864 
F i v e - t w e u t i e s of 1865 
Consols, 1865 
Cousols. 1867 
Consuls, 1868 

T o t a l -

J U N E 30, 1871. 

F i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of M a r c h , 1864 
F i v e- twent ies of J u n e , 1804 
F i v e - t w e n t i e s of 1865 
Consols, 1805 
Consols, 1867 
Consols, 18GS 

T o t a l 

J U N E 30, 1872, 

F i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of M a r c h , 1864 
F i v e - t w e n t i e s of J u n e , 1864 
P i v e - t w e n t i e s of 1865 

$1,621,000.00. 
70, 000. 00 

1, 051, 000. 00 
465, 000. 00 
461, 000..00 

4, 718, 000. 00 
305, 000. 00 

$253, 822. 84 
11, 725. 00 

161, 946. 45 
74, 969. 00 
73, 736.80 

749, 208..08 
49, 442. 50 

$1, 874,822. 84 
81, 725. 00 

1, 212, 946.45 
539, 969. 00 
534,736.80 

5,467, 208, 08 
354, 442. 50 

$1, 349, 970. 02 
57, 552. 82 

873, 205. 61 
387, 566. 28 
387, 903. 26 

3,948, 586.11 
256, 653. 20 

$10, 210.00 
700, 00 

10, 500, 00 
4, 650. 00 

13, 830. 00 
141, 540. 00 

9,150. 00 

$7, 384. 60 
218. 63 

1, 470, 42 
2, 683. 54 

429. 04 
116, 032. 35 

8,173. 98 

8, 691, 000. 00 1, 374, 850. 67 10, 065,850. 67 7, 261, 437. 30 196, 590,00 136,392,56 

3,542, 050. 00 
85, 000. 00 

3, 971, 400. 00 
2,790, 250. 00 

11, 532,150. 00 
5, 882, 550.00 

348, 500, 00 

493, 479. 42 
15, 742. 87 

506,189. 91 
361,735.43 

1, 454, 778. 37 
861, 763. 73 

53, 363, 95 

4, 035. 529,42 
100, 742. 87 

4, 477, 589.91 
3,151, 985. 43 

12, 986, 928, 37 
6, 744, 313.73 

401, 863. 95 

3, 263, 099. 51 
75, 658. 54 

3, 647, 628. 29 
2, 606, 636. 20 

10, 080, 736. 97 
5, 309, 800. 90 

308,573.16 

160, 919,50 
5, 350. 00 

165, 834. 00 
105, 257. 50 
495, 421. 50 
302,734, 50 

19, 380. 00 

45,994. 49 
1, 080. 99 

49, 946. 00 
37,113. 53 

145. 518. 29 
66, 111. 51 

5,238. 73 

28,151, 900. 00 3, 747, 053, 68 31,898,953,68 25, 893,143.57 1, 254, 897.00 351, 003, 54 

2,792, 950. 00 
29, 500.00 

3,967, 350. 00 
6,768, 600. 00 

10,222, 200. 00 
6,103, 050. 00 

52, 600. 00 

227, 607. 56 
2, 277.20 

340, 509. 63 
574, 923. 00 
850, 949. 79 
541, 559.41 

4, 784. 61 

3,020, 557.56 
' 31,777, 20 

4, 307, 879. 63 
7, 343, 523,00 

11, 073,149,79 
6,644, 609. 41 

57, 384. 61 

2, 680, 209, 05 
28, 590. 88 

3,847,182.42 
6, 525, 231.42 
9,762, 387. 78 
5, 800, 618. 37 

49, 797.81 

145,975. 00 
1, 240. 00 

201, 375. 00 
331, 933. 50 
522,117. 00 
351, 528. 00 

3, 096. 00 

36,657, 80 
388. 35 

51, 703.46 
92, 259. 58 

109,455.28 
76, 745. 93 

572,13 

29,936, 250, 00 2,542, 631. 20 32,478, 881. 20 28, 694, 017. 73 1, 557, 264,50 367, 782. 53 

6,417,850,00 
127, 100. 00 

3, 604, 650. 00 
3, 635, 200. 00 

764, 055. 21 
14, 959.03 

438, 656.16 
436, 838, 70 

7,181,905. 21 
142, 059. 03 

4, 043, 306.16 
4,072, 038.70 

6,345, 391. 98 
126,123.46 

3,573, 223. 63 
3,594,747.85 

427, 849, 00 
8, 894. 00 

246, 001. 50 
246, 562.00 

75,179. 43 
1, 338. 70 

57, 449. 80 
37, 817. 37 

$8,825,40 
481.37 

9, 039.58 
1, 966. 46 

13, 400. 96 
25, 507. 65 

976. 02 

60,197.44 

114, 925, 01 
4, 269. 01 

115, 888. 00 
68.143. 97 

349,903. 21 
236, 622. 99 

14,141, 27 

903,893,46 

109, 317.20 
851.65 

149,671.54 
239,673.92 
412, 661. 72 
274,782. 07 

2, 512. 87 

1,189,48L97 

352, 669. 57 
7, 555. 30 

188, 551. 70 
208, 744. 63 
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Consols, 1865 
Consols, 1867 
Consols, 1868 

Total 

JUNE 30, 1873, 

Five-twenties of 1862 
Five-tweuties of March, 1864 
Five-twenties of June, 1864 
Five-twenties of 1865 
Consols, 1865 
Consols, 1867 
Consols, 1868 

Total 

JUNE 30, 1874. 

Five-twenties of 1862 
Five-twenties of June, 1864 
Five-twenties of 1865 
Consols, 1865 
Consols, 1867 
Consols, 1868 

Total 

JUNE 30, 1875. 

Five-twenties of 1862 

J U N E 30, 1876. 

Five-twenties of 1862 

Five-twenties of June, 1864 

Five-twenties of 1865 

Total 

JUNE 30, 1877. 

Five-twenties of 1862 
Five-twenties of June, 1864 
Five-twen ties of 1865 
Consols, 1865 
Consols, 1867 

Total 

11, 788, 900. 00 
6,958,900.00 

85, 850.00 

32, 618,450.00 

7,137,100.00 
50, 000, 00 

3, 741,150. 00 
1, 959, 850. 00 

10, 768, 250. 00 
4, 402,100. 00 

619, 550. 00 

28, 678, 000.00 

1,421, 700. 00 
2, 020, 550. 00 
1, 247, 250. 00 
3, 393, 650. 00 
4, 051, 000. 00 

802, 300. 00 

12, 936,450, 00 

25,170, 400, 00 

5, 785, 200. 00 
10, 869, 600. 00 
1,789, 250. 00 

18,444,050.00 

81, 200. 00 
I 178,900. 00 

180, 350. 00 
6, 050. 00 
1, 000. 00 

447,500. 00 

1,436, 989. 46 
833, 600.15 
9, 951. 63 

3,935, 050. 34 

925, 783, 87 
7, 372. 50 

480, 684. 37 
250, 635,93 

1, 371,187.17 
553,610. 89 
81, 983.44 

3, 671, 258.17 

161, 219,79 
218, 457, 39 
135, 577, 95 
360, 964. 62 
432, 348.18 
86, 505. 62 

1, 395, 073,55 

13,225,889,46 
7, 792, 500.15 

95, 801. 63 

36, 553,500.34 

8,062, 883.87 
57, 872. 50 

4, 221, 834. 37 
2, 210, 485. 93 
12,139,437.17 
4, 955, 710. 89 

701, 533. 44 

32, 349, 258,17 

1, 582, 919. 79 
2, 239, 007, 39 
1, 382, 827. 95 
3, 754, 614. 62 
4, 483, 348.18 

888, 805, 62 

14, 331, 523. 55 

11, 660, 785. 89 
6, 863, 777. 39 

84, 595. 02 

32, 248, 645. 22 

7,089, 542. 58 
49, 780. 91 

3. 715. 211. 22 
1, 943,488. 93 

10, 668, 617. 09 
4, 373, 781. 76 
617,140. 34 

28, 457, 562. 83 

1, 415, 391.05 
2, 012, 051. 32 
1, 241, 571. 69 
3, 374, 934. 42 
4, 029, 975. 86 

798, 926.40 

12,872,850.74 

25,170, 400.00 

5,785, 200. 00 
10, 869, 600. 00 
1, 789, 250. 00 

18,444, 050. 00 

81, 200, 00 
178, 900. 00 
180, 350, QO 
6, 050. 00 
1, 000. 00 

447,500,00 

• 707,334.00 
417,534. 00 
5,151, 00 

2, 059, 325. 50 

431,450.50 
3, 500. 00 

223,270.50 
120,266. 50 
646, 095. 00 
264,126. 00 
37,173.00 

1,725,881.50 

99, 519. 00 
141,438. 50 
87, 307. 50 

203, 619. 00 
243, 060. 00 
48,138. 00 

823, 082. 00 

541, 973. 50 

404, 964. 72 
760, 872. 00 
125, 247. 50 

1, 291, 083, 50 

4, 352. 25 
9, 943. 50 

. 9, 519. 00 
181.50 
30.00 

24,026. 25 

149, 248. 21 
108, 487. 92 
1, 386. 95 

430, 908.38 

101, 960. 57 
813.70 

42,216,46 
23, 744. 47 
145, 069. 34 
69, 632. 51 
8, 948.40 

392, 385. 45 

31, 743. 95 
48,013.46 
29, 348.19 
46, 489. 33 
55, 976. 97 

' 11, 014. 38 

222, 586. 28 

353, 061,56 

54, 745.72 
171, 966. 33 
30,805.86 

257, 517.91 

1,181. 67 
1, 323. 60 
3,141. 08 
108.97 
21.20 

5,776. 52 

558, 085. 79 
309, 046. 08 
3, 764. 05 

1, 628, 417.12 

329, 489. 93 
2, 686. 30 

181, 054. 04 
96,522. 03. 
501,025. 66 
194, 493. 49 
28, 224. 60 

1,333, 496.05 

67,775". 05 
93,425.04 
57,959.31 
157,129. 67 
187, 083. 03 
37,123, 62 

600,495, 72 

188, 911.94 

350,218.28 
588, 905. 67 
94, 441. 64 

1, 033, 565. 59 

3,170. 58 
8, 619. 90 
6,377, 92 

72.53 
8,80 

18,249.73 
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TABLE E .—STATEMENT SHOWING THE PURCHASE AKD REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING F U N D , ETC.—Continued. 

Y e a r ended— 

J U N E 30, 1878. 

P i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of J u n e , 1864 
F i v e - t w e n t i e s of 1865 . . . . 
Consols 1865 
Consols 1867 . . . . 
Consols 1868 

T o t a l 

J U N E 30, 1879. 

P i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of J u n e 1864 
F i v e - t w e n t ies of 1865 
Cousols, 1865 ' 
Consols 1867 . . 
Consols, 1868 

T o t a l 

J U N E 30, 1880. 

F ive - twen t i e s of 1862 . 
P ive - twen t i e s of J u n e , 1864 
Five-tv^^enties of 1865 
Ten-for t ies of 1864 
Loau of F e b r u a r y , 1861 
Loan of J u l y a n d A u g u s t , 1861 
liOan of March , 1863 
Oregon w a r d e b t 
F u n d e d loan of 1881 
F u n d e d loan of 1907 

T o t a l ^ i 

J U N E 30, 1881, 

P i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of J u u e , 1864 -
F i v e - t w e n t i e s of 1865 
L o a n of F e b r u a r y , 1861 

P r i n c i p a l re
deemed. 

$17.900.00 
15, 990, 00 

2, 350, 00 
23, 600, 00 

5,700, 00 
8,500. 00 

73,950. 00 

2, 650, 00 
3,150. 00 
1, 850. 00 
1, 700. 00 
9, 050.00 

100, 00 

18,500. 00 

100. 00 
100.00 
250, 00 

676, 050. 00 
2, 837, 000. 00 

32, 064, 250. 00 
12, 797,150. 00 

202,550. 00 
23, 575, 450. 00 
1,500, 000. 00 

73, 652, 900. 00 

3, 000. 00 
•50.00 
100.00 

7,775, 000. 00 

P r e m i u m pa id . 

• 

$74,161.95 
1, 376, 085. 04 

549,035.18 
8,273.02 

662,206. 97 
125, 558. 26 

2, 795, 320.42 

51, 277,58 

N e t cost in 
c u r r e n c y . 

N e t cost 
e s t ima t ed in 

gold . 

$17,900.00 
15, 900. 00 

2, 350. 00 
23, 600, 00 

5, 700. 00 
8, 500. 00 

73,950.00 

2, 650. 00 
3,150. 00 
1, 850. 00 
1, 700. 00 
9, 050. 00 

100. 00 

18, 500. 00 

100. 00 
100. 00 
250.00 

676, 050. 00 
2,911,161.95 

33,440,335.04 
13, 346,185.18 

210, 823. 02 
24, 237, 656. 97 

1, 625,558. 26 

76,448, 220, 42 

3, 000. 00 
50.00 

100. 00 
7,826, 277. 58 

I n t e r e s t d u e 
a t close of fis

cal y e a r . 

$966.00 
834.00 
129. 00 

1,416.00 
342. 00 
510. 00 

4,197.00 

165. 75 
94.50 
85.50 

102. 00 
543. 00 

6.00 

996. 75 

4.00 
4.00 

14.50 
28,168. 75 
85,110. 00 

1,165,807.50 
484,747. 50 

9, 787. 50 
415,162.70 

15, 000. 00 

2,203, 806. 45 

210. 00 
3.50 
7.00 

462, 390, 00 

A c c r u e d 
i n t e r e s t pa id 

i n coin. 

$192.65 
78.41 
40.92 

273.35 
134.76 
89.83 

809. 92 

40.35 
18.53 
41.22 
41.49 

' 166.62 
,56 

308.77 

.67 

.49 
5.85 

12, 872. 65 
47, 540, 20 

518,148. 79 
213,179. 29 

3, 602. 56 
130, 349. 36 

10,191. 74 

935,951.60 

80. 22 
.25 

1,74 
160, 072. 88 

Ba l ance of 
i n t e r e s t d u e a t 

close of 
fiscal y e a r . 

$773. 35 
755. 59 

88 08 
1,142.65 

207. 24 
420.17 

3, 387. 08 

125. 40 
75.97 
44.28 
60.51 

376. 38 
5.44 

687. 98 

3.33 
3.51 
8.65 

15, 296.10 
37, 569. 80 

647, 658. 61 
271, 568. 21 

6,124. 94 
284, 813. 34 

4, 808. 26 

1, 267, 854.85 

129.78 
3,25 
5.26 

302, 317.12. 
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Loan of July and August, 1861 
Loanof Marcb, 1863... 
Oregon war debt 
Funded loan of I88I. . . 

Total 

JUNE 30, 1882, 

Loan of July and August, 1861, continued at 3J per cent 
Loan of March, 1863, continued at 3^ per cent 
Funded loan of 1881, continued at 3 | per cent 
Funded loan of 1881 

Total 

J U N E 30, 1883. 

Five-twenties of 1862 
Funded loan of 1881 
Loan of July and August, 1861, continued at 3^ per cent . . . 
Loan of Marcb, 1863, continued at 3^ per cent 
Funded loan of 1881, continued at 3^ per cent 

Total 

JUNE 30, 1884. 

Five-twenties of 1882 
Funded loan of 1881 
Loan of Marcb, 1863, continued at 3^ per cent 
Loan of July and August, 1861, continued at 3^ per cent 
Funded loan of 1881, continued at 3^ per cent -. 
Loan of July 12,1882 

Total ! 

J U N E 30, 1885. 

Five-twenties of 1862 
Five-twenties of 1864 
Funded loan of 1881 
Loan of July and August, 1861, continued at 3^ per cent . . . 
Loan of March, 1863, continued at 3^ per cent 
Funded loan of 1881, continued at 3 | per cent 
Loan of July 12,1882 '. 

Total 

16, 712, 450. 00 
7, 057,100. 00 

54, 250. 00 
42,769,400. 00 

74, 371, 350. 00 

55, 215, 850, 00 
2, 637, 850.00 

1,000.00 
2, 224, 450. 00 

60, 079,150. 00 

100. 00 
41,300.00 
661,750.00 

34,128,150. 00 
10, 019,400. 00 

44,850, 700. 00 

200.00 
5, 200. 00 

422,''550. 00 
566, 25U. 00 

33, 221, 450. 00 
12, 553, 950. 00 

46,769, 600. 00 

4, 000. 00 
100. 00 

1,100.00 
52, 250. 00 
18, 000. 00 

230, 500. 00 
45, 282, 200. 00 

45, 588,150. 00 

488,876.11 
199, 514. 62 
1, 408. 65 

320,171, 82 

1, 061,248, 78 

17, 201, 326.11 
7, 256, 614. 62 

55, 658. 65 
43, 089, 571. 82 

75,432, 598. 78 

55, 215, 850. 00 
2, 637,850. 00 

1, 000. 00 
2, 224,450. 00 

60,079,150.00 

100. 00 
41, 300. 00 
661, 750. 00 

34,128,150, 00 
10, 019,400. 00 

44, 850, 700,00 

200. 00 
5, 200. 00 

422, 550. 00 
566, 250. 00 

33, 221,450. 00 
12, 553,950.00 

46, 769, 600,00 

4, 000. 00 
100.00 

.1,100. 00 
52, 250. 00 
18,000.00 

230, 500. 00 
45, 282, 200.00 

45,588,150.00 

1, 002, 747. 00 
361, 315. 50 

2, 584. 50 
1,106,474.15 

2,935,731. 65 

1,368, 894, 64 
91,70L75 

23, 33 
115, 717.53 

1, 576, 337.23 

5.50 
1,716. 66 

20,760, 25 
1,171,034.37 
233, 862,12 

1, 427, 378, 90 

9.50 
187. 08 

14, 789. 25 
19,818.75 

1, 018,176. 97 
240,130.13 

1,293, in. 68 

85.00 
4.00 
36.67 

1, 269. 62 
499. 62 

5, 347. 70 
1,153, 460. 88 

1,160,703.49 

200, 043. 95 
83, 330.51 

551.11 
263, 342.94 

707,423. 60 

579, 493.12 
23,771.80 

2.78 
6,771. 83 

612, 039. 53 

14.18 
138.13 

5, 293.40 
186, 913, 66 
137, 402.11 

329,761. 48 

13.35 
164. 24 

2, 823. 94 
7, 669. 86 

276,923. 93 
31, 884. 61 

318, 879.93 

701.96 
.49 

50.51 
588. 85 
87.92 

1,416.28 
268, 821. 31 

271, 667. 32 

802, 703. 05' 
277, 984. 99 

2, 033. 39 
843 130.21 

2, 228, 308. 05 

789, 401. 50 
65, 929. 95 

20. 55 
108, 945. 70 

964, 297.70 

8.68 
1, 578.53 

15,466.85 
984,120.71 
96, 460, 01 

1, 097, 617.42 

3,85 
22.84 

11, 965. 31 
12, 748. 89 
741, 253. 04 
208, 245. 52 

974, 231. 75 

616.96 
3.51 
13.84 
680. 77 
411.70 

3, 931. 42 
884, 639. 57 

889, 036.17 

rt
rt 
o 
pi-
1-3: 

o 
rt: 

rt 
w: 
rt; 
o 
rt
rt-
> 
Pi-
Kj-

O 
> ^ -
H: 

rt 

rt. 
rt. 
> 

rt 

X-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE E .—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING F U N D , ETC.—Contmued. 

Y e a r ended— 

J U N E 30, 1886. 

Oregon w a r d e b t . . 
L o a n of J u l y a n d A u g u s t , 1861 
L o a n of 1863 
F i v e - t w e n t i e s of 1862 v 
F i v e - t w e n t i e s of 1864 . . -
F i v e - t w e n t i e s of 1865 
Ten-for t ies of 1864 .«. 
Consols of 1865 
Consols of 1867 
Consols of 1868 . . 
F u n d e d loan of 1881 
L o a n of 1882 . . . . 
L o a n of 1863, c o n t i n u e d a t 3^ pe r cen t 
L o a n of J u l y and A u g u s t , 1861, con t inued a t 3^ p e r cen t 
F u n d e d loan of 1881, con t inued a t 3^ p e r cen t 

T o t a l . 

J U N E 30, 1887. 
L o a n of 1882 .• 
Ten-for t ies of 1864 
F u n d e d loan of 1881 
L o a n of J u l y a n d A u g u s t , 1861 
F i v e - t w e n t i e s of 1862 
F i v e - t w e n t i e s of 1865 
L o a n of F e b r u a r y , 1861 
L o a n of 1863 
Consols of 1865 
Consols of 1867 
Consols of 1868 
Loan of J u l y and A u g u s t , 1861, con t inued a t 3^ p e r c e n t 
L o a n of 1863, c o n t i n u e d a t 3^ p e r c e n t 
F u n d e d loan of 1881, con t inued a t 3^ per cen t 

T o t a l 

J U N E 30, 1888. 

L o a n of 1882 
F u n d e d l o a n o f 1 8 9 1 . . . . 

P r i n c i p a l re
deemed. 

$100. 00 
2, 500. 00 
1,100, 00 

67, 500. 00 
4, 300. 00 

300. 00 
14, 250. 00 
15, 900. 00 
26, 950. 00 
12, 250. 00 
49, 800. 00 

44, 04^, 800. 00 
4,100. 00 

96,750. 00 
190, 750. 00 

44, 531, 350. 00 

47, 748, 750. 00 
1, 300. 00 
3,100. 00 

28, 700. 00 
650.00 

8, 000. 00 
2, 000. 00 

13, 400.00 
18, 200. 00 
34, 000. 00 

500. 00 
1, 500. 00 
8, 500. 00 

25, 600. 00 

47, 894, 200,00 

18, 880,500, 00 
19,455,400. 00 

P r e m i u m pa id . N e t cos t in 
c u r r e n c y . 

1 

$1,555, 966,17 

N e t cost 
e s t i m a t e d in 

gold. 

$100.00 
2, 500. 00 
1,100. 00 

67, 500. 00 
4, 300. 00 

300. 00 
14,250.00 
15, 900. 00 
26, 950. 00 
12, 250. 00 
49, 800. 00 

44, 044, 800. 00 
4,100. 00 

96, 750. 00 
190, 750. 00 

44, 531, 350. 00 

47, 748,750. 00 
1, 300. 00 
3,100. 00 

28, 700. 00 
650. 00 

8, 000. 00 
2, 000. 00 

13, 400. 00 
18, 200. 00 
34, 000. 00 

500. 00 
1, 500. 00 
8, 500. 00 

25, 600. 00 

47, 894, 200. 00 

18, 880, 500. 00 
21, o n , 366.17 

I n t e r e s t d u e 
a t close of fis

cal yea r . 

$1.50 
53. 25 
31. 50 

1,425. 00 
85. 25 

6.00 
356, 25 
419. 25 
662. 25 
203, 25 
826. 50 

435, 942. 00 
123. 00 

2, 848. 50 
4, 704.13 

447, 687.64 

1, 375, 653. 00 
84.17 

110.83 
1, 722. 00 

45.50 
560. 00 
120. 00 

. 804.00 
1, 092. 00 
2, 040. 00 

30. 00 
52.50 

297.50 
926. 33 

1,383, 537.83 

660, 630, 00 
794, 247.00 

A c c r u e d 
i n t e r e s t x^aid 

in coin. 

$18.00 
99.00 
33.00 

14,399. 00 
31.14 

2.02 
278.80 
842. 29 

2. 070. 75 
570. 04 
868.55 

220,617.44 
31.32 

1, 560. 76 
1, 065. 34 

242,487. 45 

223, 676. 38 
119.50 
166. 80 
861.00 

58.12 
473. 92 

60. 00 
402. 00 

2,147.16 
3, 333. 69 

270. 25 
22.58 
60.31 

213.17 

231, 864, 88 

94, 660,88 
95, 098.43 

Ba lance of 
i n t e r e s t d u e a t 

close of 
fiscal year . 

$16. 50 
45 75 

1.50 
12, 974. 00 

54 11 
3.98 

77.45 
423 04 

1,408. 50 
366 79 

42.05 
215,324.57 

91.68 
1,287 74 
3, 638. 79 

205, 200.19 

1,151, 976. 62 
35. 33 
55 97 

861 00 
12.62 
86 08 
60.00 

402 00 
1, 055.16 
1, 293. 69 

240. 25 
29 92 

237.19 
713 ]6 

1,151, 672. 95 

565, 969.12 
699,148. 57 
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Funded loan of 1907 

Total 

JUNE 30, 1889. 

Oregon war debt 
Loan of July and August, 1801 
Loan of 1882 
Loan of July and August, 1861, contiuued at 3^ per cent 
Loan of 1863, continued at 3J per cent 
Funded loan of 1891 
Funded loan of 1907 

T o t a l . . . . . 

JUNE 30, 1800. 

•Loanof 1882 „ 
Loan of July and August, 1801, continued at 3i per cent. 
Funded loan of 1881 " 
Pu ud ed loan of 1891 
Fnnded loan of 1907 .-

Total 

JUNE 30, 1891. 

Poan of 1882 
Loau of July and August, 1861 
Loan of 1863 , 
Fundedloanof 1891 
Funded loan of 1907 

Total 

JUNE 30, 1892, 

"War-bounty scrip 
Loan of 1860 , 
Loa.n of Jul}'^ and August, 1861, continued at 3^ per ceut . 
Loan of 1863, continued at 3^ per cent 
Funded loan of 1881 
Funded loan of 1881, continued at 3h per cent 
Loan of 1882 .;..". 
Funded loan of 1891 
Funded loan of 1891, continued at 2 per cent 

Total 

5, 389, 250, 00 1, 296, 049.71 

43, 725,150. 00 1 2, 852, 015. 88 

1,150. 00 
500, 00 

57, 900.00 
3, 000. 00 
100. 00 

12,153, 850. 00 
26, 839, 650. 00 

39, 056,150. 00 

4, 050. 00 
1, 000. 00 
3, 000. 00 

12,136. 750. 00 
27, 695, 600. 00 

844, 918. 01 
7, 672, 222. 29 

8, 517,140. 30 

710, 666. 79 
. 7,536,058. 37 

39, 840, 400. 00 i 8, 246,725.16 

6,300.00 
950. 00 
100. 00 

27, 860, 400, 00 
16,134, 000. 00 

44, 001, 750, 00 

50.00 
10, 000. 00 
10, 650. 00 

50.00 
350.00 
500. 00 

15, 700. 00 
24, 225, 800. 00 

47,700, 00 

24, 310, 800. 00 

69, 945. 63 
3, 790,140. 65 
3, 860, 086. 28 

6,685,299.71 

46, 577,165, 88 

1,150. 00 
500. 00 

57, 900. 00 
3, 000. 00 
100.00 

12, 998, 768. 01 
34, 511, 872. 29 

47, 573, 290. 30 

4, 050. 00 
1, 000. 00 
3, 000, 00 

12, 847,416. 79 
35, 231, 658. 37 

48, 087,125.16 

6, 300. 00 
• 950.00 

100. 00 
27,930, 345. 63 
19, 924,140. 65 

47, 861, 836. 28 

50. 00 
10, 000.00 
10, 650. 00 

50.00 
350. 00 
500. 00 

15, 700. 00 
24, 225, 800. 00 

47,700. 00 

24, 310, 800. 00 

203,293.00 

1, 658,170, 00 

69.00 
30.00 

1, 709. 25 
105. 00 
3.50 

480,076.12 
I, Oil, 368. 00 

1, 493, 360.87 

119. 25 
35.00 
137.50 

537, 523.68 
1, 045,804. 50 

1, 583, 619. 93 

183. 00 
57.00 
6.00 

1, 075, 088. 24 
645, 641. 50 

1, 720, 975. 74 

2.25 
250.00 
370.12 
L75 
11.67 
10.79 
218, 00 

1,085, 419. 69 
792. 38 

1,087, 076. 65 

43, 817.79 

233, 577.10 

39.00 
15,00 
354. 94 
20.42 
,91 

39, 397, 68 
180,452, 69 

220,280. 64 

1L39 
16.88 
109.14 

69, 588, 99 
156, 655,13 

226, 381.53 

44,76 
28,50 
3.00 

1,156, 413.38 
54, 310.28 

I, 210, 799.92 

L42 
250. 00 
93.30 
.15 

26.76 
4.25 
53,64 

179, 940. 75 
4L93 

159, 475. 21 

1,424, 592.00 

30.00 
15.00 

1, 354, 31 
84,58 
2.59 

440, 678. 44 
830, 915. 31 

1, 273, 080. 23 

107.86 
18.12 
28.36 

467, 934. 69 
889,149. 37 

1, 357, 238.40 

138. 24 
28.50 
3.00 

81, 325.14 
591, 331. 22 

510,175, 82 

.83 

276 82 
1 60 
15 09 
6,54 

164. 36 
905,478. 94 

750,45 

180, 412. 20 906. 664. 45 
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND ^REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC.—Continued. 

Y e a r ended— 

J U N E 30, 1893. 

"War-boun ty scr ip 
L o a n of F e b r u a r y , 1861 
L o a n of J u l y and A u g u s t , 1861 
L o a n of J u l y and A u g u s t , 1861, con t inued a t 3^ per c e n t 
Loan of 1863, con t inued a t 3^ p e r c e n t 
F u n d e d loan of 1881, cont inued a t 3^ pe r cen t 
Loan of 1882 
F u n d e d loan of 1891 . . . . 

T o t a l . . . 

J U N E 30, 1894. 

Loan of J u l y a n d A u g u s t 1861 
Loan of J u l y and A u g u s t , 1861, con t inued a t 3^ p e r cen t 
F u n d e d loau of 1881 
F u n d e d loan of 1881, con t inued a t 3^ pe r c e n t 
Loan of 1882 
F u n d e d loan of 1891 

T o t a l 

J U N E 30,1895. 

L o a n of J u l y and Au^^ust, 1861 
L o a n o f l 8 6 3 
F u n d e d loan of 1881 
F u n d e d loan of 1881 con t inued a t 3^ pe r cen t 
L o a n of 1882 ' 1 
F u n d e d loan of 1891 

T o t a l 

J U N E 30,1896. 

Ore "'On w a r d e b t 
L o a n of J u l v and A u g u s t , 1861 
L o a n of 1863 
F u n d e d loan of 1881 . 
Loau of J u l y and A u g u s t , 1861, con t inued a t 3^ p e r c e n t 
L o a n o f 1882 

P r i n c i p a l re
deemed. 

$25. 00 
1,000.00 
7, 600. 00 
2, 000. 00 
1, 000. 00 
1,000.00 

76, 850. 00 
511,700.00 

601,175.00 

100. 00 
18, 000. 00 
1,^000.00 

15, 400. 00 
4, 400. 00 

176, 000. 00 

214, 900. 00 

7, 400. 00 
3, 000. 00 
3,100. 00 
2, 500. 00 
7, 350. 00 

96, 200. 00 

119, 550. 00 

50.00 
500. 00 
500. 00 

3, 200. 00 
2,000. 00 
3, 200. 00 

P r e m i u m paid . N e t cost 
in c u r r e n c y . 

/ 

N e t cos t 
e s t i m a t e d in 

gold. 

$25. 00 
1, 000. 00 
7, 600. 00 
2, 000. 00 
1, 000. 00 
1, 000. 00 

76, 850. 00 
511, 700. 00 

601,175. 00 

100. 00 
18, 000. 00 
1, 000. 00 

15, 400. 00 
4, 400. 00 

176, 000. 00 

214, 900. 00 

7, 400, 00 
3, 000. 00 
3,100.00 
2, 500.00 
7, 350. 00 

96, 200,00. 

119, 550. 00 

50.00 
500. 00 
500. 00 

3, 200. 00 
2, 000 00 

I n t e r e s t d u e 
a t close of fis

cal yea r . 

$0.75 
30.00 

228.00 
35.00 
17.50 
23.33 

• 2, 653. 75 
16,580. 99 

19, 569. 32 

6.00 
630.00 
158.33 
359. 33 

73.00 
6, 278. 81 

7, 505. 47 

325. 50 
90.00 

163.33 
36.46 
97.12 

3, 509. 04 

4, 221,45 

12.00 
30.00 
30.00 

394,17 
70 nn 

3,200,00 4 i .50 

A c c r u e d 
i n t e r e s t pa id 

in coin. 

$0.75 
90.00 

2, 358. 00 
24.74 

8.10 
,86 

377. 80 
5, 977,72 

8, 837. 97 

3.00 
270. 99 
151. 51 
134. 75 

22.29 
I , 7 2 L 5 1 

2, 304. 05 

321. 00 
90. 00 

454. 64 
19.99 
47.47 

1,810. 73 

2, 743. 83 

12.00 
15.00 
15.00 

397, 43 
35.00 
22,10 

Ba l ance of 
i n t e r e s t d u e a t 

close of 
fiscal yea r . 

$60,00 
2,130.00 

10.26 
9.40 

22.47 
2, 275. 95 

10, 603. 27 

10, 731, 35 

3 00 
359. 01 

6 82 
224. 58 

50. 71 
4, 557, 30 

5, 201,42 

4.50 

291.31 
16 47 
49,65 

1, 698. 31 

1, 477. 62 

15.00 
15.00 
3 26 

35,00 
19.40 
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F u n d e d loan of 1891 . . . . . . . . 

Total 

J U N E 30,1897, 

L o a n of J u l y a n d A u g u s t 1861 
F i v e - t w e n t i e s of 1862 
L o a n of 1863 . . . 
F u n d e d loan of 1881 -. . . . . 
F u n d e d loan of 1881, con t inued a t 3^ p e r c e n t 
L o a n of J u l y and A u g u s t , 1861, c o n t i u u e d a t 3^ p e r cen t 
Loau of J u l y 12, 1882 
F u n d e d loan of 1891 

Total 

J U N E 30, 1898, 

L o a n of J u l y a n d A u gus t . 1861 
F u n d e d loan of 1881 
F u n d e d loan of 1881, con t iuued a t '6h per cen t 
F u n d e d loan of 1891 ' 
L o a n of J u l y 12, 1882 

T o t a l 

G r a n d t o t a l 

58,150. 00 

67, 600. 00 

2,400.00 
1, 000. 00 

500. 00 
500. 00 

1,000.00 
1,5.0.00 
1,600.00 

237, 400. 00 

245, 900. 00 

11, 000. 00 
2, 650. 00 

100.00 
21,350.00 

100. 00 

35, 200, 00 

815,122, 425. 00 

.. .1 

$43, 998,454.43 

. 

$157, 677, 967. 61 

58,150. 00 

67, 600. 00 

2, 400. 00 
1,000.00 

500.00 
500. 00 

1, 000. 00 
1, 500. 00 
1, 600. 00 

237,400.00 

245, 900,00 

11, 000. 00 
2, 650, 00 

100. 00 
21, 350. 00 

100. 00 

35, 200. 00 

836, 870, 569. 21 

2, 876. 41 

3, 454. 08 

2,175. 00 
520. 00 

30.00 
16. 67 
23.33 
43.75 
32.00 

13,426.16 

16, 266. 91 

2,130.00 
233. 95 

1.46 
369.18 

3.50 

2,738. 09 

29, 504,570. 88 

1,159. 68 

1,656.21 

2, 169. 00 
486. 74 

15.00 
L37 
8.75 

25.03 
10.49 

7,178. 20 

9,894. 58 

1, 830. 00 
174. 65 

.88 
166.87 

.36 

2,172,76 

8, 267, 670, 00 

1, 716. 73 

1, 797. 87 

6.00 
33. 26 
15.00 
15.30 
14.58 
18.72 
21. .51 

6, 247, 96 

6, 372. 33 

300. 00 
59. 30 

.58 
202. 31 

3.14 

565.33 

21, 236, 900. 88 

D R . TABLE F . — S I N K I N G F U N D ACCOUNT FOR FISCAL YEAR 1898. CR. 
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• Ju ly 1, 1897 

J u n e 30,1898 

To ba lance from l a s t y e a r J 
T o 1 p e r cen t on t h e p r i nc ipa l of t h e pub l i c d e b t on 

J u n e 30, 1897, less coin and c u r r e n c y cer t i f icates . 
T r e a s u r y notes , a u d cash ava i lab le for r e d u c t i o n of 
t h e debt , viz, $1,126,793,712.90 

To i n t e r e s t on redempt ion pr ior to fiscal y e a r 1898 
To i n t e r e s t on $39,750, a m o u n t o f d e b t " p a i d " d u r i n g 

fiscal y e a r 1898 

$245, 941, 736. 33 

11. 267, 937.13 
40, 067, 283. 99 

3, 017. 64 

297, 279, 975, 09 

t lune 30,1898 B y p r inc ipa l of bonded d e b t redeemed in 1898 
B y acc rued i n t e r e s t t h e r e o n 
By f rac t iona l c u r r e n c y and no te s redeemed in 1898 
B y accrued i n t e r e s t t he r eon .' 
B y ba l ance 

$35,200, 00 
2,172. 76 
4, 900,00 

200. 40 
297, 237, 501.93 

297, 279,975. 09 
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OXXVIII REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE G.—POPULATION, N E T R E V E N U E , AND N E T EXPENDITURES OF THE GOVERN
MENT FROM 1837 TO J U N E 30, 1898, AND P E R CAPITA OF THE R E V E N U E S AND 
P E R CAPITA OF EXPENDITURES. 

Year. Population. Net revenue. 
Per cap
ita on 

revenue. 
Net expenses. 

1837 
1838 
1839 
1840 
1841 
1842 
1843 (six months) 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 • 
1875 
1876 
1877 
1878 • 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893..: 
1894 
1895 
1896 
1897 
1898 

655,000 
112, 000 
584, 000 
069, 453 
591, 000 
132, 000 
694, 000 
276, 000 
878, 000 
500, 000 
143,000 
805,000 
489, 000 
191,876 
995, 000 
802, 050 
615,000 
433, 000 
256, 000 
083, 000 
916, 000 
753, 000 
596, 000 
443,321 
064, 000 
704, 000 
365, 000 
046,000 
748, 000 
469, 000 
211, 000 
973, 000 
756, 000 
558, 371 
555, 000 
596, 000 
677, 000 
796, 000 
951,000 
137, 000 
353, 000 
598,000 
866, 000 
155,783 
316,000 
495,000 
693, 000 
911,000 
148,000 
404,000 
680, 000 
974, 000 
289, 000 
622, 250 
975, 000 
516, 000 
946, 000 
397, 000 
878, 000 
390, 000 
937,000 
522, 000 

$24, 954, 
26, 302, 
31, 482, 
19, 480, 
16,860, 
19, 976, 
8, 302, 

29, 321. 
29, 970, 
29, 699, 
26, 495, 
35, 735, 
31, 208, 
43, 603, 
52, 559, 
49, 846, 
61, 587, 
73,800, 
65, 350, 
74, 056, 
68,965, 
46, 655, 
53,486, 
56,064, 
41, 509, 
51,987, 

112, 697, 
264, 626, 
333,714, 
558, 032, 
490, 634, 
405, 038, 
370, 943, 
411, 255, 
383, 323, 
374,106, 
333, 738, 
304, 978, 
288, 000, 
294,095, 
281, 406, 
2.57, 763, 
273, 827, 
333,526, 
360,782, 
403, 525, 
398, 287, 
348, 519, 
323, 690, 
336,439, 
371, 403, 
379, 266, 
387, 050, 
403, 080, 
392, 612, 
354, 937, 
385, 819, 
297,722. 
313, 390, 
326, 976, 
347, 721, 
405, 321. 

153, 00 
562, 00 
750. 00 
115. 00 
160, 00 
197, 00 
702. 00 
374.00 
106.00 
968,00 
769, 00 
779, 00 
143.00 
439.00 
304. 00 
816. 00 
054. 00 
341, 00 
575.00 
699.00 
313, 00 
366.00 
466. 00 
608.00 
930,00 
455.00 
291,00 
772. 00 
605, 00 
620.00 
010. 00 
083.00 
747, 00 
478.00 
945. 00 
868. 00 
205.00 
755.00 
051. 00 
865. 00 
419.00 
879. 00 
184. 00 
611.00 
293.00 
250. 00 
582. 00 
870. 00 
706, 00 
727. 00 
277.00 
075. 00 
059. 00 
982,00 
447. 31 
784, 24 
628.78 
019. 25 
075.11 
200. 38 
705.16 
335, 20 

$1.59 
L 6 3 
1,90 
L 1 4 

.90 
L IO 

.89 
L 6 2 
1,51 
L 4 5 
L 2 5 
1.64 
L 3 9 
L 8 8 
2.19 
2.01 
2.40 
2.79 
2.40 
2.64 
2.38 
L 5 7 
L 7 5 
L 7 8 
L 2 9 
L 5 9 
3.38 
7.77 
9.60 

15,73 
13.55 
10.97 

9.82 
10.67 
9.69 
9.22 
8.01 
7.13 
6.55 
6.52 
6.07 

• 5.42 
5.60 
6.65 
7.00 
7,68 
7.41 
6.36 
5.76 
5.86 
6.33 
6.32 
6.31 
6,43 
6.14 
5.42 
5.76 
4.37 
4.48 
4.58 

• 4.77 
5,44 

$37, 
33, 
26, 
24, 
20, 
25, 
11, 
22, 
22, 
27, 
57, 
45, 
45, 
39, 
47, 
44, 
48, 
58, 
59, 
69, 
67, 
74, 
69, 
63, 
66, 

474, 
714, 
865. 

1, 297, 
520, 
357, 
377, 
322, 
309, 
292, 
277, 
290, 
302, 
274, 
265, 
241, 
236, 
166, 
267, 
260, 

•257, 
265, 
244, 
260, 
242, 
267, 

a 267, 
b 299, 
c318, 
d365, 

345, 
383, 
367, 

• 356, 
352, 
365, 
443, 

243,496,00 
865, 059. 00 
899,128.00 
317, 579. 00 
565, 873, 00 
205, 761. 00 
858,075. 00 
337,571.00 
937,408.00 
766, 925, 00 
281, 412, 00 
377, 225.00 
051, 657.00 
543, 492. 00 
709, 017, 00 
194,919,00 
184, 111, 00 
044, 862.00 
742, 668. 60 
571, 026. 00 
795, 708. 00 
185, 270. 00 
070, 977.00 
130, 598. 00 
546, 645. 00 
761, 819.00 
740, 725. 00 
322, 614. 00 
555, 224. 00 
809,417.00 
542, 675. 00 
340, 285. 00 
865, 278,00 
653, 561. 00 
177,188. 00 
517, 963. 00 
345, 245, 00 
633, 873.00 
623, 393.00 
101, 085. 00 
334, 475. 00 
964, 327. 00 
947, 884, 00 
642, 958, 00 
712,888. 00 
981, 440, 00 
408,138,00 
126, 244. 00 
226, 935.00 
483,138. 00 
932,179.00 
924, 801. 00 
288, 978. 00 
040, 710. 00 
773,905,35 
023, 330, 58 
477,954.49 
525, 279.83 
195, 298.29 
179,446.08 
774,159, 57 
368, 582. 80 

a T h i s i nc ludes $8,270,842,46 of " p r e m i u m s on p u r c h a s e of b o n d s . " 
b T h i s i nc ludes $17,292,362.65 of " p r e m i u m s on p u r c h a s e of b o n d s . " 
c T h i s inc ludes $20,304,224,06 of " p r e m i u m s on p u r c h a s e of b o n d s , " 
cZThis inc ludes $10,401,220.61 of " p r e r a i u m s on p u r c h a s e of b o n d s . " 
N O T E . — T h e n e t r e v e n u e and expeuses a n d per cap i t a on r e v e n u e s for 1891 w e r e e r roneous ly s t a t ed 

b y t h e P e g i s t e r of t h e T r e a s u r y i n h is r e p o r t s for 1891,1892, a n d 1893. (See F i n a n c e E e p o r t s for t hose 
years , p p . 845,767, and 906.) 
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REPORT OP THE SECRETARY OF THE TREASURY. CXXIX 

TABLE H . — I N T E R N A L AND CUSTOMS R E V E N U E AND E X P E N S E S OF COLLECTING, 
FROM 1 8 5 8 TO 1 8 9 8 . 

Y e a r e n d i n g 
J u n e 30— 

I n t e r n a l r e v e n u e . 

E e v e n u e . E x p e n s e s of col lect ing, a 

C u s t o m s r e v e n u e . 

E e v e n u e . E x p e n s e s of col lect ing, b 

1858, 
1859 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866, 
1867. 
1868. 
1869, 
1870. 
1871. 
1872. 
1873, 
1874. 
1875. 
1876, 
1877, 
1878, 
1879, 
1880 
1881. 
1882. 
1883, 
1884. 
1885. 
1886, 
1887, 
1888, 
1889. 
1890, 
1891, 
1892 
1893 
1894 
1895 
1896 
1897 
1898, 

Dol la r s , 
(c) 
ic) 
(c) 
(c) 
(c) 

37, 640,787. 
109, 741,134. 
209, 461, 215. 
309, 226,813. 
266, 027, 537. 
191, 087,589, 
158, 356, 460. 
184, 899, 756. 
143, 098,153. 
130, 642,177. 
113, 729,314. 
102, 409,784. 
110, 007,493. 
116, 700, 732. 
118,630,407, 
110, 581, 624. 
113, 561, 610. 
124, 009, 373. 
135, 264, 385. 
146, 497, 595. 
144, 720, 368. 
121, 586, 072. 
112, 498. 725. 
116,805,936, 
118,823,39L 
124, 296,871, 
130, 881, 513. 
142, 606,705. 
145,686, 249. 
153, 971,072. 
161, 027, 623. 
147, 111, 232. 
143,421, 672, 
146,762,864, 
146, 688, 574. 
170,900,641, 

D o l l a r s , 
(c) 
ic) 
ic) 
ic) 
(c) 

' 108, 685.00 
253, 372. 99 
385, 239. 52 

5,783,128, 77 
7, 335, 029, 81 
8, 705, 366. 36 
7, 257,176.11 
7, 253, 439. 81 
7, 593, 714.17 
5,694,116.86 
5, 340, 230. 00 
4, 509, 976. 05 
4,289,442.71 
3, 942, 613. 72 
3, 556, 943. 85 
3, 280,162. 22 
3,527, 956. 56 
3,657,105.10 
4, 327, 793.24 
4, 097, 241. 34 
4, 424, 707. 39 
4, 216, 847. 26 
3, 853, 035. 94 
3, 578, 679. 42 
3,826, 507. 98 
3, 626, 038. 91 
3, 770, 388.72 
3,780, 950.41 
4, 003, 485.65 
3, 879, 082. 31 
4,144, 927.02 
3,749, 029. 22 
3, 754,935.45 
3, 846,887. 55 
3,606.798. 85 
3,705, 256. 95 

P e r cent. 
(c) 
ic) 
ic) 
ic) 
ic) 

.29 

.23 

.18 
L 8 7 
2,77 
4.55 
4.59 
3.92 
5,30 
4.36 
4,69 
4.40 
3.89 
3.38 
2.99 
2.96 
3.10 
2.95 
3.20 
2.80 
3.06 
3.47 
3.42 
3.06 
3.22 
2.92 
2.88 
2.65 
2.75 
2,52 
2.57 
2.55 
2.62 
2.62 
2.46 
2.17 

Dol l a r s . 
41,789, 620.96 
49,565, 824.38 
53,187,511. 87 
39,582,125,64 
49, 056, 397, 62 
69,059, 642,40 

102, 316,152, 99 
84, 928, 260,00 

179, 046,651. 58 
176,417, 810.88 
164,464, 599. 56 
180, 048, 426. 63 
194, 538, 374,44 
206, 270, 408. 05 
216, 370, 286. 77 
188, 089, 522. 70 
163,103, 833. 69 
157,167, 722. 35 
148,071,984.61 
130,956,493.07 
130,170, 680. 20 
137, 250, 047. 70 
186, 522, 064. 60 
198,159, 676. 02 
220, 410, 730, 25 
214, 706, 496. 93 
195, 067, 489. 76 
181, 471, 939, 34 
192, 905, 023, 44 
217, 286, 893,13 
219, 091,173, 63 
223, 832, 741. 69 
229, 668, 584. 57 
219, 522, 205. 23 
177, 452, 964.15 
203, 355, 016.73 
131, 818, 530. 62 
152,158, 617.45 
160, 021,751. 67 
176, 554,126. 65 
149, 575,062, 35 

Dol la r s . 
2,903, 336.89 
3, 407, 931. 77 
3,337,188.15 
2, 843,455. 84 
3, 276, 560. 39 
3,181, 026.17 
4,192,582,43 
5,415, 449. 32 
5,342,469.99 
5, 763,979. 01 
7, 641,116. 68 
5, 388, 082. 31 
6, 233,747. 68 
6, 568, 350. 61 
6, 950,173.88 
7,077,864.70 
7, 321,469. 94 
7,028,521, 80 
6, 704, 858, 09 
6,501, 037. 57 
5, 826, 974, 32 
5,477,421, 52 
6,023,253,53 
6, 383, 288.10 
6,506, 359, 26 
6, 593, 509. 43 
6, 709, 485. 76 
6,494, 847. 29 
6,427, 612. 67 
6, 855, 801. 74 
7,156,187, 77 
7,030,4.87.00 
6, 859, 986. 09 
6, 964, 367. 09 
6, 646, 276.05 
6, 756, 790. 98 
6,791,872. 86 
6, 736, 690. 92 
7, 237,796.40 
7,075, 372. 05 
7,152, 276. 58 

P e r cent. 
6.94 
6.85 
6.27 
7.18 
6,67 
4.60 
4.09 
6.39 
2.98 
3,26 
4,65 
2,99 
3.20 
3.18 
3,21 
3.76 
4.49 
4.47 
4.53 
4.96 
4.47 
3.96 
3.23 
3.22 
2.95 
3.07 
3.44 
3.58 
3.33 
3.16 
3.27 
3.14 
2.98 
3.17 
3.74 
3,32 
5,15 
4,43 
4,52 
4.01 
4.78 

a T h e cos t of col lect ing t h e i n t e r n a l r e v e n u e embraces t b e fol lowing i t e m s : Salar ies a n d expenses of -
collectors, inc lud ing p a y of d e p u t y collectors, c le rks , etc., a n d i n c l u d i n g expenses i nc iden t to enforc ing 
t h e p rov i s ions of l a w t a x i n g o leomargar ine ; sa lar ies a n d expenses of r e v e n u e agen t s , s u r v e y o r s of 
d is t i l le r ies , gauge r s , s to rekeepe r s , and miscel laneous e x p e n s e s ; p a p e r for i n t e rna l - r evenue s t a m p s , 
and expenses of d e t e c t i n g and p u n i s h i n g v io la t ions of i n t e r n a l - r e v e n u e l a w s . 

b T h e expenses of col lect ing t h e r e v e n u e from cus toms inc ludes all s u m s d r a w n from t b e appropr ia 
t ion m a d e by Congress for t h a t p u r p o s e . T h e money is expended for salar ies , r en t s , l abor i n we igh ing , 
gaug ing , a n d m e a s u r i n g impor ted merchand i se , r e v e n u e boa tmen, r epa i r s , and o ther expenses i nc iden t 
to r e n t e d bu i ld ings , s t a t ionery , and t h e t r a v e l i n g expenses of specia l agen t s , b u t does n o t includ© 
e x p e n d i t u r e s for r e v e n u e c u t t e r s , fuel, l i g h t s , wa te r , f u rn i t u r e , j a n i t o r s , e tc . , for b u i l d i n g s owned b y 
t h e Gove rnmen t , n o r e x p e n d i t u r e s for e rec t ing n e w buUdings , al l of w h i c h a r e pa id for n-om specific 
app rop r i a t i ons m a d e lor t hose p u r p o s e s . 

T h e expenses of col lect ing i n t e r n a l and cus toms r e v e n u e do n o t inc lude t b e e x p e n d i t u r e s for salaries!, 
e t c , i nc iden t t o a u d i t i n g t b e s e accoun t s in t b e D e p a r t m e n t s a t W a s h i n g t o n . 

c N o da ta . 

F i 9 8 - -IX 
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TABLE I .—STATEMENT SHOWING THE R E V E N U E S AND EXPENDITURES OF THE GOVERNMENT BY MONTHS; THE L E G A L - T E N D E R NOTES, N E T 
GOLD, AND AVAILABLE CASH IN THE TREASURY AT THE END OF EACH M O N T H ; THE MONTHLY REDEMPTION OF L E G A L - T E N D E R NOTES 
IN GOLD, AND THE IMPORTS AND E X P O R T S OF GOLD, FROM JANUARY, 1879, TO J U N E , 1898, INCLUSIVE. 

o 
X 
X 
X 

M o n t b . 

1879—January 
F e b r u a r y 
M a r c b 
A p r i l 
M a y 
J u n e 

T o t a l for 6 m o n t h s . . 

J u l y 
A u g u s t 
Sep t ember . 
Oc tober 
N o v e m b e r 
December 

1880—January 
F e b r u a r y 
M a r c b 
A p r H 
M a y o 
J u n e 

T o t a l for 12 m o n t h s . 

J u l y 
. A u g u s t 

Sep t ember 
October 
N o v e m b e r 
D e c e m b e r 

1881—January 
F e b r u a r y 
M a r c h 
A p r i l , 
M a y . 
J u n e , 

T o t a l for 12 m o n t h s 

E e v e n n e s , 
exc lu s ive of 

p o s t a l . 

$20,757,406 
19, 344,163 
20, 750, 080 
19, 786, 565 
27, 232, 288 
25, 562, 892 

137, 368, 329 

25, 723,768 
26, 883,496 
26,521, 394 
27,171, 283 
24,861,029 
24, 628, 968 
29, 827, 580 
27, 809, 648 
30, 326, 695 
30,103, 369 
29, 000,101 
27, 621, 089 

333, 526, 611 

"" 34, 521, 013 
32, 864,049 
30,101, 835 
28, 095, 209 
25, 612, 967 
28, 006, 721 
29, 055, 013 
27,539,571 
29, 494, 308 
30, 807, 779 
31, 881, 650 
30, 265, 206 

360, 782, 293 

Expendi
tures, exclu
sive of postal, 
principal of 
debt, and 
premium. 

$32, 478, 888 
17, 895, 024 
21, 510,883 
18, 042, 282 
26,694, 264 
20, 030, 982 

ia $11,721,482 
1,449,139 
a 760, 803 
1,744, 283 
537, 924 

5,531,910 

134, 058, 342 

45, 029, 627 
25, 504, 087 
23,194,771 
19, 984,917 
23, 920, 051 
16, 354, 599 
28,152, 650 
20, 045,821 
13, 320,440 
18, 333,183 
14, 382, 225 
21, 311, 525 

264,847, 637 

35, 532,121 
23, 487, 616 
18, 386, 706 
21, 995,004 
21, 924, 410 
19, 657, 441 
28, 037, 306 
16, 756, 475 
20, 558, 547 
21, 546, 376 
21, 692, 639 
14,291, 767 

259, 651, 639 

Surplus 
revenues. 

3, 309, 987 

L e g a l - t e n d e r 
n o t e s 

in T r e a s u r y . 

$30, 579, 531 
44, 494, 973 
50, 684, 669 
39, 539, 823 
51, 670,442 
45, 036, 904 

a 19,305, 859 
1, 379,409 
3, 326, 623 
7,186, 366 

940,978 
8, 274, 369 
1, 674, 930 
7, 763, 827 

17, 006, 255 
11,770,186 
14, 617,876 

6, 309, 564 

68, 678, 974 

a I, Oil, 108 
9, 376, 433 

I I , 715,129 
" 6,100, 205 

3, 688, 557 
8, 349, 280 
1, 017, 707 

10, 783, 096 
8, 935, 761 
9, 261, 403 

10,189, Oil 
_15,_973, 439 

101,130, 654 

23, 541, 466 
36, 222, 606 
18, 933, 254 
17, 327, 567 
16,388,454 
12, 570,494 
11, 614, 562 
15, 054, 093 
15, 760, 081 
17, 489, 280 
18,183, 020 
18, 785, 559 

19,024,124 
20, 444, 849 
17, 263, 613 
13, 793, 993 
11,124,937 
8,761,818 
10. 551, 616 
14, 566, 601 
14, 773,198 
14,672,086 
16, 062, 305 
18, 554, 092 

N e t gold 
in T r e a s u r y . 

$116, 674, 227 
116. 886, 279 
117,162,166 
118,809,680 
121, 300,140 
119, 956, 655 

120, 320, 583 
126, 537, 690 
154,763,795 
157,140,114 
147, 247, 977 
146,194,182 
143, 340, 027 
136, 995,458 
135,766. 551 
130, 726, 640 
120, 699.196 
118,181, 527 

115,274,646 
120,018,180 
127, 764, 733 
133, 278, 253 
143, 981,139 
150, 213, 716 
148, 052. 809 
166, 808, 853 
167, 639, 263 
164, 358, 554 
157,893, 879 
157,412,141 

Ava i lab le 
cash ba lance , 

i nc lud ing 
n e t gold. 

$336,449, 861 
428,961, 460 
405, 411,570 
432, 746, 833 
475,663,096 
379, 542, 919 

245, 608, 019 
212, 035, 932 
202, 957, 575 
203,411,712 
193,147,767 
192, 297,126 
190, 203, 772 
188, 960, 589 
193, 084, 807 
191, 789, 673 
193,998,696 
188, 670,^884 

186,190,329 
189, 613, 598 
186, 802,191 
181, 042,437 
180,921,571 
184, 354, 528 
180, 848, 303 
208, 099, 302 
205,791, 774 
204, 622, 204 
204,144,327 
213, 635, 823 

Lega l - t ender 
no te s 

r edeemed 
in gold. 

$1, 571, 725 
909, 249 
952,766 
699,773 

1, 339, 883 
2, 503, 302 

7,976, 698 

954, 800 
981, 400 
603, 485 
740,295 
77,499 
122, 359 
71, 500 
72, 080 
43, 020 
16,000 
51, 000 
47,200 

3, 780, 638 

25, 000 
22, 000 

150, 000 
9,000 

12, 000 
25, 000 
15, 000 
13, 750 

I m p o r t s of 
gold . 

$274, 707 
137, 386 
188,500 
170,894 
185. 225 
143,338 

1,100, 050 

251, 381 
6, 723, 313 

27, 528, 082 
19,178, 631 
17,423, 834 
6, 562, 650 
795, 568 
464, 473 
892,180 
166, 432 
123, 580 
648, 272 

0, 758, 396 

244, 330 
• 9,145,390 
18, 84.6, 998 
16, 256, 058 
9, 555, 391 

16, 506, 026 
4,739, 902 

577, 478 
7,169, 774 
15, 351, 980 
1,315,777-
322,155 

100, 031, 259 

Export . s of 
gold. 

115, 513 
76, 985 
426, 310 
350, 003 

I, 441, 060 

2,755, 967 

349, 779 
350, 664 
132, 443 
285, 826 
105, 999 
134, 768 
226, 205 
149,612 

1,166,679 
89,192 

106, 497 
541, 361 

3, 639,025 

61, 886 
90, 909 
80, 914 
169,871 
220, 759 
158, 574 
30, 415 
271, 379 
160, 786 
88, 593 
614, 498 
616, 548 

rt 
rt 
rt 
O 
Pi 

rt 
CO 
rt 
o 

rt 

c 

rt 

rt 

rt 
w a 
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July 
August 
September 
October 
November 
December 

1882—January 
February 
Marcb 
April 
May 
June 

Total for 12 montbs. 

Jn ly 
August 
September 
October 
November 
December 

1883—January 
February 
Marcb 
April 
May 
June 

Total for 12months. 

Ju ly 
Angust 
September 
October 
November 
December 

1884—January 
February 
Marcb 
April 
May 
June 

Total for 12 montbs 

July , . 
August 
September 
October 
November 
December 

33, 896, 016 
37,537,864 
34,125, 621 
35, 910, 843 
28, 703, 605 
30, 695, 316 
33,150,162 
30, 916, 324 
33, 815,909 
34, 468, 580 
36,128, 081 
31, 786,789 

403, 525,250 

36. 338, 726 
39, 862, 619 
36, 847, 587 
32,162, 383 
30,199, 652 
30, 416, 578 
32,045, 466 
28, 562,177 
32, 306, 235 
26,164, 511 
31,439, 594 
34, 373, 966 

398, 287, 582 

32,000, 813 
31,188,202 
30,143,701 
31, 037, 269 
26, 309,742 
25, 030, 279 
27, 820,145 
27, 406. 013 
28,070,739 
27, 309, 812 
30, 371, 894 
26, 932, 088 

.348, 519, 870 

29, 273, 994 
31, 366, 509 
29, 229,119 
26,189,428 
22, 235, 568 
22, 835, 045 

34, 471, 542 
25,135,462 
16,421, 052 
23, 260, 892 
20, 051, 328 
16, 296, 797 
24, 370, 271 
22, 073, 826 
14,871,444 
21, 245, 558 
27,157,422 
16,459, 073 

257,981, 440 

29,417,846 
29, 668, 245 
21, 488,119 
20, 977, 505 
24, 596, 228 
16,554, 913 
22, 217, 007 
24, 663, 250 
24,291, 289 
26, 790,120 
27, 258, 533 
16, 012, 334 

265,408,138 

37, 609, 830 
26,175, 668 
14,427, 989 
21, 976, 111 
25, 598, 046 
12, 055, 437 
19, 950, 931 
25, 306, 612 
12,146, 297 
23, 938, 337 
19,771,318 
16,116,114 

244,126, 244 

33, 669, 398 
27, 694, 326 
17,173, 912 
23, 345, 061 
21, 374, 428 
21, 856, 261 

a 575, 526 
12, 402, 402 
17, 704, 569̂ . 
12, 649, 951 
8, 652, 277 

14, 398, 519 
8, 779, 891 
8. 842, 498 

18, 944, 465 
13, 223, 022 
8, 970, 659 

15, 327, 716 

145, 543, 810 

6, 920, 880 
10,194, 374 
15, 359, 468 
II, 184,878 
5, 603, 424 
13, 861, 665 
9, 828, 459 
3, 898, 927 
8,014. 946 
a 625, 609 
4,181, 061 
18, 361, 632 

132, 879, 444 

a 5, 609, 017 
. 5,012,534 
15,715,712 
9, 061,158 

711, 696 
12, 974, 842 
7,869,214 
2, 099, 401 

15, 924, 442 
3, 371 475 
10, 600, 576 
10, 815, 974 

104, 393, 626 

a 4, 395,404 
3, 672,183 

• 12, 055, 207 
2, 844, 367 
861,140 
978, 784 

19, 099, 910 
19, 870, 869 
19,025,132 
18, 206, 769 
17, 411, 078 
16, 452. 800 
17, 384, 394 
18, 256, 850 
17, 446, 415 
17, 637, 824 
19, 873, 690 
21, 425,589 

22, 749, 590 
24, 068, 941 
21,408,158 
19, 854,196 
20,756, 392 
18, 879, 395 
21,162, 237 
21, 614, 817 
20,413, 561 
20, 919, 623 
21, 681, 825 
23, 438, 839 

24, 747, 646 
25, 736, 766 
25, 324,420 
24, 568, 037 
25, 509, 644 
25,164, 249 
25, 321,189 
27, 683, 632 
30, 949, 652 
30, 845, 833 
27, 701, 841 
27,993, 802 

29, 562, 990 
26, 573, 554 
20, 894, 873 
16,172,172 
9, 625, 683 
11, 739, 575 

149,163, 355 
164, 098, 402 
169,122, 025 
167, 785, 609 
173, 025, 684 
167, 429, 348 
159, 972, 569 
168. 585, 5.54 
161, 290, 437 
149, 997. 982 
148, 932.' 626 
143, 477, 370 

140, 062, 590 
144,311,881 
147, 831, 667 
148,435, 473 
144, 809, 314 
131, 989, 758 
125, 648,195 
135,107,161 
141, 308, 204 
139, 439, 242 
133,718,103 
138,271,198 

142, 705,435 
149, 625, 435 
151,115,603 
157,353, 760 
157, 235, 708 
155, 429, 599 
144, 350, 736 
144, 038, 203 
142,259,357 
139, 624, 821 
142, 206, 908 
133, 729, 954 

119, 048, 061 
122, 465, 717 
130, 514, 382 
134, 670, 790 
138, 015,071 
141, 688,432 

201, 544, 433 
199, 900,146 
204,520, 280 
191, 888,136 
193, 806,619 
199, 614,433 
190, 533, 247 
197,166,334 
198,137, 431 
194, 050, 480 
191, 861, 776 
195, 892,419 

194,192, 970 
195,469, 614 
198, 541,173 
203, 642, 301 
207, 509, 753 
204,969, 309 
200, 045, 520 
186, 218, 388 
191, 553, 558 
185,555,' 568 
180, 529, 237 
197,177, 342 

201,122, 999 
199, 090,167 
203,175, 412 
204, 491, 640 
198,122,405 
198,698,241 
204,184. 200 
199,102, 212 
206, 510, 463 
206, 087, 499 
200, 985, 324 

. 200,764,698 

193, ill, 148 
195,657, 070 
204, 247, 262 
203, 537, 189 
194, 624, 455 
192,198,215 

40, 000 

40,000 

75, 000 

75 000 

380,000 
30, 000 

180, 000 

590, 000 

100, 000 
120, 000 

750, 852 
5, 427,196 
10,660,641 
8, 295,490 
3,059, 202 
2, 728,173 
1,134, 040 
468,825 
839, 566 
551,301 
204, 626 
257,142 

34, 377, 054 

162, 202 
. 424,878 
1,135, 799 
3,835,410 
2,241,787 
2,146, 952 
1, 309, 639 
291,011 

3, 244, 859 
2, 311, 351 

• 232,015 
398, 246 

17, 734,149 

429, 754 
1, 977, 354 
2, 233, 272 
4, 261,430 
4, 363, 818 
I, 003, 212 

525, 413 
422, 304 
903,201 

3, 010,429 
1, 626, 531 
2, 074, 599 

22, 831, 317 

2, 283,103 
2, 758, 300 
1, 477, 672 
2,451, 402 
8,192, 904 
2, 231,799 

1 112,361 
178 648 
148 166 
176, 941 
97 124 

108, 084 
102, 219 

7,231, 393 
3, 228, 840 
2, 342, 449 

13, 289, 404 
5, 572, 251 

32, 587, 880 

4, 754, 422 
1 637 212 

229, 849 
104,616 
52, 725 
175 699 
34,000 

745, 715 
284,180 

2, 050, 215 
935 106 
597,149 

11, 600, 888 

100, 870 
132, 323 
196, 345 
132, 530 
403, 368 
436, 969 
153 766 

3.411^157 
12, 224,135 
21, 047, 525 
. 2,711,864 

131,105 

41, 081,957 

159,106 
175 619 
77, 350 
192, 533 
443, 529 
220, 557 

a Excess of expenditures. 
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TABLE I .—STATEMENT SHOWING THE R E V E N U E S AND E X P E N D I T U R E S OF THE GOVERNMENT BY MONTHS, ETC.—Continued. a 
X 
X 
X 

pi 
rt 
rt 
O 
Pi 
^ 
O 

m 
rt 
CQ 

rt 
O 
rt 
rt 
H 
> 
Pi 
Kj 

o 
rt 
H 
W 
rt 

•H 
rt 
rt ;> 
oo 

a 
rt 

Month. 
Eevenues, 

exclusive of 
postal. 

Expendi
tures exclu

sive of postal, 
principal, of 

debt, and 
premium. 

Surplus 
revenues. 

Legal-tender 
notes 

in Treasury. 

Net gold 
in Treasurv. 

Available 
cash balance. 

including 
net gold. 

Legal-tender 
notes 

redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

1885—Jannary.., 
February. 
Marcb 
April , 
May 
June 

Total for 12 montbs. 

July 
August — 
September. 
October — 
November.. 
December., 

1886—January 
February ., 
March 
April , 

. May 
June 

Total fdr 12 montbs . 

July 
Angust 
September . 
October . . . . 
November., 
December.. 

1887—January.... 
February . . 
Marcb 
April 
May 
June 

$25, 872,129 
24, 093, 399 
26, 310,735 
26, 063, 927 
28, 709,136 
27,157, 016 

$21,160, 424 
19, 222, 957 
24, 844, 630 
26, 684, 586 
23, 597, 525 
15, 255, 658 

$4, 711, 705 
4, 870, 442 
1, 4Q6,105 
a 620. 659 
5, 111, 611 

II, 901, 358 

$13, 873,469 
18, 726,822 
20, 473, 288 
21,465,690 
23, 492,109 
15, 462, 379 

$125,187,595 
127, 346, 553 
125, 793, 257 
117,927,395 
115, 810, 533 
120, 298, 895 

$194,554, 277 
199, 744,172 
199,386,144 
200, 536, 203 
205, 713, 201 
217,198, 975 

$460, 000 
215, 000 
995,000 

332, 000 

$2,074, 923 
1, 887, 965 
1, 756, 597 
782, 533 
564, 735 
229, 763 

323, 690, 706 260, 226, 935 63, 463, 771 2, 222, 000 26, 691, 696 

26, 767, 293 
28, 064, 261 
29, 971, 026 
28, 872, 905 
25, 381,164 
25, 757, 702 
24, 737, 858 
25, 971, 994 
30, 076,168 
26, 871, 590 
27,751, 724 
32, 510, 620 

33,683,234 
23. 792, 525 
16,013, 054 
21, 533, 673 
23, 584, 936 
15, 032,713 
22, 753,131 
22, 205, 315 
13, 981, 676 
21, 052, 775 
17, 356, 327 
21, 690,993 

©6,915,941 
4, 271, 736 

13, 957, 972 
7, 339, 232 
1, 796, 228 
10, 724, 989 
1, 984,727 
3, 766, 679 

16, 094,492 
5, 818, 815 
10, 395, 397 
10, 819, 627 

16, 998, 997 
24, 793, 656 
27, 944, 332 
27, 550, 341 
25, 735, 643 
27, 941, 200 
33, 300, 389 
32, 277, 292 
30, 289, 485 
26, 088, 774 
26, 289, 098 
22, 868, 317 

126, 078, 596 
126, 371, 928 
133,113, 324 
142, 338, 589 
146, 391, 486 
147, 991, 809 
136, 086, 610 
144,164, 038 
151, 379, 525 
155,865, 308 
156, 304, 709 
156, 793, 749 

215, 350, 735 
219, 646, 977 
233, 206,722 
243, 565, 741 
245, 769, 440 
257, 887, 815 
265, 217, 967 
265, 914, 243 
275, 765, 409 
278, 349, 307 
281,911,856 
287, 513, 959 

464, 500 
105, 200 
91,900 
48, 300 
85, 300 

130, 200 
63, 500 
126, 200 
647, 800 
514, 600 

1, 754,100 
2, 832, 099 

588, 412 
733,907 

2, 986,116 
1, 323, 811 
5, 096, 358 
5, 620,191 
1, 705, 841 
986, 384 
840, 337 
350, 751 
248, 550 
262, ,691 

336, 439,727 242,483,138 93, 956, 589 6, 863, 699 20, 743, 349 

Total for 12 months. 

29, 636, 971 
32,195, 326 
31, 686, 702 
29, 538, 498 
27,576,103 
28, 622, 815 
28, 395, 921 
29, 773, 878 
33, 358,165 
30, 076, 657 
33, 834, 282 
33, 070, 985 

29,403, Oil 
28, 908, 867 
20, 583,192 
23, 474, 961 
25, 657, 709 
18, 483, 715 
23, 384, 902 
25, 485,121 
21, 627, 371 
20,229,703 
22, 409, 349 
14, 959,888 

371, 463, 278 267, 932,180 

233, 960 
3, 286,459 
11,103, 510 
6, 063, 537 
1, 918, 394 

10,139,100 
5, Oil, 0.19 
4, 288, 757 
11,730,794 
9, 846, 954 
II, 424, 933 
18, 111, 097 

21, 939,142 
35, 579, 647 
36, 519, 081 
30, 967, 305 
29, 548,188 
23,169, 326 
24,283,682 
25, 689, 202 
21,159, 938 
20, 225, 474 
21, 767, 376 
20, 013, 797 

158, 933, 205 
157, 732, 289 
157,917, 211 
158, 537,179 
163, 930, 220 
170, 912, 414 
168, 475, 361 
175,130, 262 
181, 939, 848 
180, 902, 431 
186, 667, 774 
186, 875, 669 

283, 393,146 
281, 514, 029 
279. 844, 031 
278, 970, 868 
274,182, 628 
279, 521, 562 
281, 584, 675 
279, 779, 423 
282, 878,549 
286, 028, 531 
291,144, 324 
304, 316, 868 

1, 296, 339 
1,446, 269 
239, 200 
173,200 
146, 000 
110, 200 
104, 600 
125, 640 
174,250 
142, 230 
175,825 
90, 320 

582, 052 
4,958, 557 
4, 994, 609 
5, 412, 995 
9,310,607 
11, 655, 807 
3, 535, 928 

143, 611 
577, 965 
329,278 
903, 939 
505, 253 

$1, 446, 326 
1, 635, 828 

833, 082 
1,157, 995 
1, 393, 975 
741,992 

8, 477, 892 

1, 329, 570 
359, 317 
151, 568 
139,120 
438,460 

1, 789, 974 
2,581,674 
5, 654, 309 
9, 920, 761 
4, 812, 256 
7,395,039 
8,380,143 

42, 952,191 

1,175,311 
130, 765 
308, 360 
264, 012 
355,245 
305, 347 
628,993 

1, 677, 397 
2,444, 926 
1, 494, 246 
296,269 
620, 316 

103, 471, 098 4, 224, 073. 42, 910, 601 9, 701,187 
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Ju ly , 
August 
September 
October 
November 
December 

1888—January 
February 
Marcb 
April 
May 
June 

Total for 12 mouths. 

July 
August 
September 
October 
November 
December , 

1889—January 
February 
Marcb 
April 
May 
June 

Totalfor 12 months. 

Ju ly 
August 
September 
October 
November 
December 

1890—January 
February -. 
March 
April 
May 
June 

Total for 12 months 

Ju ly 
August 

. September .' 
October 
November 
'December 

1 30, 814, 872 
35, 619,116 
33, 859, 806 
31, 803,172 
29,128, 568 
29, 059, 804 
30, 773, 207 
31,151, 931 
28, 867, 873 
29, 851, 790 
32, 918, 202 
32, 490, 777 

379, 266, 075 

31, 204, 898 
34, 623,181 
31, 698,174 
31, 966, 204 
28, 590,107 
30,160,263 
34, 077, 696 
30,133,160 
31, 013, 991 
31, 458, 799 
35, 773,199 
32, 757, 908 

387, 050, 059 

31, 886, 200 
34, 470, 905 
31, 416, 291 
32. 492, 608 
30, 716, 967 
29, 595, 504 
34, 661,158 
30, 866, 218 
34, 778,181 
34, 017, 041 
35, 443, 552 
37, 546, 892 

403.080, 983 

37,999, 466 
33, 906, 909 ' 
36, 783, 335 
39, 222,174 
28, 678, 675 
31,106,165 

35,136, 924 
28, 252, 786 
17, 027, 786 
19, 711,467 
28, 375, 989 
I2„980,554 
21, 866, 896 
19, 898,468 
16, 621, 207 
24, 418, 972 
25,076, 375 
15, 212, 079 

259, 653, 959 

35, 983, 765 
22, 812, 916 
14, 824, 580 
28, 091, 756 
35, 553, 665 
14, 964, 389 
25, 902, 351 
32, 933, 380 
16, 773, 339 
20, 576, 029 
23, 978, 333 
13, 527,113 

281, 996, 616 

41, 700, 438 
34, 530, 859 
14,190, 018 
26, 307, 260 
23,169, 459 
23,191, 021 
25, 772, 455 
24,103, 794 
15, 540,141 
29, 234, 006 
26, 422, 413 
14, 641, 383 

297,736, 487 

36, 694, 820 
32, 624, 992 
26, 740, 833 
35, 690, 721 
40,460, 338 
18,043, 079 

a4, 322. 052 
7, 366, 330 
16, 832, 020 
12,091,705 

752, 579 
16, 079, 250 
8, 906, 311 
11,253,463 
12, 246, 666 
5, 432, 818 
7, 841,827 
17,278,698 

119, 612,116 

a4, 778, 867 
11, 810, 265 
16, 873, 594 
3,874,448 

a6, 963, 558 
15,195, 874 
8,175, 345 

a 2, 800, 220 
14, 240, 652 
10, 882,770 
11, 794, 866 
19,230, 795 

105, 053, 443 

a 9, 814, 238 
a 59,954 

17,226, 273 
6,185, 348 
7, 547, 508 
6, 404,483 
8, 888, 703 
6, 762,424 
19, 238, 040 
4, 783, 035 
9, 021,139 

22, 905, 509 

105, 344,496 

1, 304, 646 
1, 281, 917 
10, 042, 502 
3, 531, 453 

all, 781, 663 
13, 063, 086 

19, 633,740 
21,157,539 
17, 610, 212 
15, 261, 067 
16, 318, 220 
15, 424, 425 
18, 015, 469 
22, 267, 087 
24,170, 623 
28, 491, 614 
33, 928, 200 
37, 983, 204 

39, 825,740 
41, 580, 393 
40, 628, 963 
36,813,320 
35, 202, 956 
30, 875, 860 
29, 446, 498 
29,300,511 
25, 051, 231 
23, 770,137 
27, 790, 387 
29, 601, 085 

30, 364, 366 
32, 325, 935 
21,170, 258 
17, 303, 501 
14, 819, 022 
6, 673, 925 
7, 606, 224 
9, 593, 865 
6,919, 657 
7,209, 411 
9, 892,799 

11, 804,190 

12,163, 412 
12, 806, 810 
6, 737, 790 
7, 834, 912 
6, 874, 864 
5, 389, 348 

186,306, 330 
193,274,194 
192, 717, 947 
202, 859, 832 
211, 880, 526 
208, 608,130 
202, 955,184 
212, 869, 914 
218, 818, 253 
213, 239, 994 
200, 301,129 
193,866, 247 

194, 592, 280 
206, 383, 036 
197, 713,116 
191, 074, 575 
199,339,134. 
203,885. 219 
194, 655, 264 
196, 245, 980 
197, 874, 422 
191, 589,112 
192, 252, 715 
186, 711, 560 

182, 218,164 
180,654, 670 
189,196, 423 
187, 572, 386 
187,496, 672 
190, 833, 052 
177, 386, 285 
187, 988,948 
185,287,715 
186, 235,572 
190, 544. 854 
190, 232, 405 

184, 092, 074 
185, 837, 581 
147, 981, 732 
156, 315, 624 
162, 439, 381 
148, 972,935 

291, 986,110 
290, 746, 562 
289, 063, 662 
296,071,378 
295,527,449 
312,105, 882 
321, 585, 692 
329, 595. 323 
341,167, 639 
341,408, 408 
327, 846,974 
335, 627, 012 

331, 612, 468 
333, 528, 534 
321, 637, 944 
295, 388, 421 
274. 748, 209 
283, 955, 835 
281, 795, 807 
266, 404, 441 
273, 679, 979 
272, 025, 039 
275,109, 610 
287,531,010 

274,000,688 
251, 773, 370 
254, 206, 227 
248, 512, 435 
242, 633, 405 
233, 524,103 
228, 835, 040 
229, 309, 201 
228, 689, 876 
227, 213, 755 
228, 336, 445 
245, 612,464 

234, 069, 918 
215,907, 111 
179,120, 347 
175,131,439 
i64, 386, 294 
163, 242, 409 

115, 700 
149,820 
135,160 
43,790 
46, 390 
36, 220 
19, 250 
30, 924 
14, 021 
38, 950 
49, 371 
13,000 

692, 596 

78, 990 
69, 363 
22,433 
57, 071 
30, 226 
51,582 
31, 350 
16,407 
19, 240 
14,800 

139, 369 
199,312 

730,143 

79,936 
16, 475 
12,124 

370, 028 
18, 698 
41, 809 
111, 295 
10,893 
9, 513 

19, 464 
30,164 
11, 987 

732, 386 

45,220 
19,740 
12, 650 
11, 520 

. 24,873 
31, 954 

2,177, 752 
5, 978, 776 
14,089,274 
12, 889, 682 
1, 952, 593 
1, 805, 248 

395. 471 
1, 014, 068 
2, 270, 840 
748,164 
319, 279 
293,170 

43,934, 317 

347,046 
207,843 

1, 275, 356 
1, 222,189 
1, 960, 847 
906, 500 
649, 006 
817,400 
680, 359 
805, 753 
753, 894 
658, 665 

10, 284, 858 

856, 332 
497, 927 

2, 409, 691 
796, 988 

1, 773, 767 
1, 304, 850 
1, 059, 837 
1, 476, 433 
I, 622, 432 
478, 353 
280, 902 
385, 830 

12, 943, 342 

1,195, 054 
1,724,565 
1, 425, 632 
2, 621, 638 
1, 926, 401 
6, 033, 013 

495,776 
241, 961 
175, 917 
312, 503 
390,136 
365, 986 
624, 290 

1, 667, 018 
2,113, 510 

958, 087 
7, 876, 774 
3,154. 276 

18. 376, 234 

3.829,852 
191,130 
323, 425 
686,472 

5. 376, 262 
7, 725, 351 
1,197, 080 
1,478, 208 
4, 392, 584 
3,176, 014 
13,445, 033 
18,130, 874 

59, 952, 285 

5,281, 786 
420,176 
289,580 

2, 233, 463 
575,742 
312,920 
460, 969 

1,170, 690 
1, 456, 824 
1,052, 355 
288,620 

3, 731, 366 

17, 274, 491 

11, 860, 029 
2,135, 853 
281, 627 
425, 235 
567,152 
632,354 

rt 
• rt 
rt 
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rt 
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rt 
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a Excess of expenditures. 
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TABLE L — S T A T E M E N T SHOWING THE R E V E N U E S AND EXPENDITURES OF THE GOVERNMENT BY MONTHS, ETC.—Continued. o 
X 
X 
X 

Pi 
rt 
o 
Pi 

H 
W 
rt 
cc 
rt 
o 
rt 
rt 

> 
pi 
Kj 

O 
rt 

W 
rt 

^ 
rt 
t> 
u 
a 
pi 
Kj 

Month. 

1891—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e . . . i 

T o t a l for 12 m o n t h s 

J u l y 
A u g u s t 
S e p t e m b e r 
October 
N o v e m b e r 
December 

1892—January , 
F e b r u a r y 
M a r c h , 
A p r i l 
M a y : 
J u n e 

T o t a l for 12 m o n t h s . 

J u l y '.. 
A u g u s t 
Sep tember 
October 
Noveraber 
Deceraber 

1893—January 
F e b r u a r y 
M a r c h . ' . 
A p r i l 
M a y 
J u n e 

T o t a l for 12 m o n t h s . . 

E e v e n u e s , 
exc lu s ive of 

p o s t a l . 

$36, 810, 233 
29, 273,173 
29, 027,455 
25, 465, 232 
27, 289, 306 
31,631,850 

392, 612,447 

34,158, 245 
28, 773, 981 
27,165, 554 
28, 448, 562 
26, 802, 888 
27, 646, 516 
30, 383, 479 
30, 698, 945 
29, 836, 606 
26, 971, 224 
28, 228, 398 
30,958, 618 

354, 937, 784 

34, 314, 356 
33, 479, 059 
31, 797, 629 
31, 288, 540 
28,739,895 
33, 066. 964 
35, 003. 052 
29, 698,142 
34,115,810 
28, 415, 368 
30, 928, 858 
30, 717,102 

385, 819, 629 

• E x p e u d i -
t u r e s . e x c l u -

feive of postal , 
p r i n c i p a l of 

debt , and 
p r e m i u m . 

$21,479, 968 
29,445, 669 
29, 062, 737 
23, 791,108 
27, 690, 327 
33, 628,103 

355, 372, 685 

38,100, 294 
19, 537, 484 
22, 267, 038 
30, 650, 811 
26,156, 048 
30, 424, 728 
34,175, 350 
25, 962. 726 
27,784,217 
30, 059, 632 
31, 732, 794 
27, 922, 412 

345, 023, 330 

36, 333, 977 
31,440, 254 
28,192, 423 
31,187, 962 
29, 640, 778 
33, 460, 000 
38,351,452 
30, 866, 273 
31, 633, 482 
33,238, 886 
30, 210, 787 
28,775, 469 

383,477, 955 

Surplus 
revenues. 

$15, 330, 265 
a 172, 496 
a 35, 282 

1, 674,124 
a 401, 021 

al, 996, 253 

37, 239, 762 

a3, 942, 049 
9, 236, 497 
4, 898, 516 

a2, 202, 249 
646, 840 

a2,778, 212 
a 3, 791,871 
4,736,219 
2,052, 389 

a3, 088, 408 
a3, 504, 396 
3,036,206 

9, 914, 454 

a 2, 019, 621 
2, 038, 805 
3, 605, 206 

100, 578 
a 900, 883 
a 393, 036 

a3, 348,400 
al, 168,131 

2, 482, 328 
a4 , 823, 518 

718, 071 
1,941,633 

Lega l - t ende r 
uo te s 

in T r e a s u r y . 

$10, 697, 802 
10, 685, 586 
4, 677, 045 
5, 207, 344 
9,177, 337 
11, 366, 996 

10, 833. 409 
14,467. 265 
9,150, 717 
5, 613, 813 

• 5,528,073 
5, 679. 710 
5, 338, 384 
4, 716, 987 
4, 932, 842 
3, 412, 075 
4, 821, 028 
8, 696, 590 

11,918,607 
12,191,147 
12, 270, 343 
6, 094, 592 
6, 597, 293 
11, 353, 443 
16, 556, 021 
18, 676, 514 
19,751,069 
21, 324, 574 
21, 388, 384 
20, 398, 866 

2, 341, 674 

N e t gold 
in T r e a s u r y . 

$141, 728, 097 
149, 712, 824 
148, 118,150 
141,742,241 
133 207,164 
117, 667, 723 

121,113, 024 
132,471,409 
132,523.222 
127, 674, 422 
129, 193, 224 
130, 740, 631 
119, 574, 905 
122,122,113 
125, 815. 040 
119, 909, 757 
114,231, 883 
114. 342, 367 

110, 444, 391 
114,156, 316 
119, 395, 509 
124, 206,120 
124, 409, 657 
121, 266, 663 
108,181, 713 
103, 284, 219 
106, 892, 224 
97, Oil, 330 
95, 048, 641 
95, 485, 414 

Ava i l ab l e 
cash balance, 

i nc lud ing 
n e t gold. 

$174,983, 938 
168, 395, 989 
163,915,855 
161, 718, 803 
158, 886, 719 
153, 893, 809 

155,783,717 
160,274, 395 
144, 987, 969 
139,671,919 
139,126, 919 
134, 574,129 
131, 368, 461 
132,162, 204 
132, 898, 884 
131,518,162 
126, 005, 887 
126, 692, 377 

Lega l - t ender 
no te s 

r edeemed 
in gold. 

$47,229 
41, 493 
66,399 
41, 055 

2, 288, 479 
3, 355,458 

5,986,070 

1,835, 912 
297, 633 
242,820 
763, 059 
406, 094 
317, 966 
312, 053 
476, 200 
732, 731 
696, 726 
622,123 

2, 422, 526 

9,125, 843 

127, 050, 286 
129,152, 343 
131, 895, 918 
131, Oil, 402 
130, 328, 919 
129, 092, 590 
125, 265, 067 
124,128, 089 
125, 630, 728 
121,482, 903 
121, 565,155 
122,462,290 

I m p o r t s of 
gold. 

$1,397,918 
565, 304 
614,170 
233,318 
212, 648 
282, 906 

18, 232, 567 

1, 029,148 
1, 394, 755 
7, 451, 428 
16, 897, 947 
8, 871, 717 
6, 018,851 

552, 014 
2, 826, 962 
3, 084, 4C6 
487.041 
591,159 
494,026 

49, 699,454 

542, 440 
333, 282 

1, 303, 536 
3,118,330 
2, 577, 212 
1, 540, 538 

370, 843 
1,257,539 
6, 608, 437 
803, 985 

1,708, 557 
1, 009, 682 

21,174, 381 

Exports of 
gold. 

$728,246 
4,010,146 
5,155, 736 
14,163,116 
30, 580, 760 
15, 822, 400 

86, 362, 654 

6, 662, 674 
172,168 
345, 290 
809, 595 
381, 949 
254, 501 
246,466 

6,507,180 
6, 309, 956 
7, 521, 823 
3,854, 222 
17,129, 503 

50,195, 327 

10, 782, 638 
6, 049, 981 
3, 627, 663 
484, 250 

1,138, 647 
12, 879, 727 
12, 584, 396 
14, 245, 607 
8,113, 428 
19,148, 964 
16, 914, 317 
2, 711, 226 

108, 680, 844 
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July 
August 
September 
October 
November 
December 

1894—January 
February 
March 
April 
May 
June 

Total for 12 months 

Ju ly 
August 
September 
October 
November 
December 

1895—Jannary 
February 
March 
April 
May 
June 

Total for 12 months. 

Ju ly 
August 
September 
October 
November 
December 

1896—January 
February. . 
March 
AprU 
May 
June 

Total for 12 months. 

Ju ly 
August 
September 
October 

• November 
December 

1 30, 905,776 
23, 890, 885 
24, 582,756 
24, 553, 395 
23,979,401 
22, 312, 027 
24, 082, 739 
22,269, 299 
24, 842,798 
22, 692,364 
23, 066, 994 
26, 485, 926 

297,722, 019 

34, 809, 340 
40,417, 606 
22, 621, 229 
19,139, 240 
19, 411, 404 
21, 866,137 
27, 804, 400 
22, 888, 057 
25,470, 576 
24, 247, 836 
25, 272, 078 
25, 615,474 

1 313,390,075 

. 29,069,698 
28, 952, 697 
27, 549, 678 
27, 901, 748 
25, 986,503 
26, 288, 938 
29, 237, 670 
26, 059, 228 

• 26, 041,149 
24, 282, 893 
24, 643, 718 
27, 794, 219 

326, 976, 200 

29, 029, 209 
25, 562, 097 
24, 584, 245 
26, 282, 830 
25, 210, 696 
25, 857,114 

39, 675, 889 
33, 305, 228 
25, 478, OIO 
29, 588, 792 
31,302, 026 
30,058, 261 
31, 309, 670 
26, 725, 374 
31,137, 560 
32, 072, 836 
29,779,141 
25, 557, 021 

367,525, 280 

36,648, 583 
31, 656, 637 
30, 323, 019 
32, 713, 040 
28,477,189 
27,135, 461 
34, 523, 447 
25, 696,035 
25,716, 957 
32, 990, 676 
28, 558, 214 
21, 683, 029 

356,195, 298 

38, 548, 064 
32, 588,185 
24, 320,482 
34, 503, 425 
27,199, 283 
25,814, 317 
32, 529, 341 
26, 749, 956 
27, 274,994 
28,987, 382 
28,426, 593 
25, 444,789 

352,179,446 

42, 088,468 
35, 701, 677 
26, 579, 535 
33, 978, 277 
33, 260, 720 
23, 812, 665 

a8, 770,113 
a9,414, 343 

a895,254 
a5, 035, 397 
a7,322,625 
a 7, 746, 234 
a7, 226, 931 
a4, 456, 075 
a 6, 294,762 
a9, 380,472 
a6,712,147 

928, 905 

a69,803,261 

al, 839, 243 
8, 760, 969 

a7, 701, 790 
al3,573,800 
a9,065,785 
a5, 269, 324 
a6,719, 047 
a2, 807, 978 
a 246, 381 

a 8, 742, 840 
a3,286,136 
3, 932, 445 

a42, 805, 223 

a9, 478, 366 
a 3, 635, 488 
3, 229,196 

a 6, 601, 677 
a 1,212,780 

474, 621 
a 3, 291, 671 

a 690, 728 
a 1, 233, 845 
a 4, 704, 489 
a 3, 782,875 
2,349, 430 

a 25, 203, 246 

a 13,059, 259 
a 10,139, 580 
al, 995, 290 
a l , 695, 447 
a8, 050, 024 
2, 044,449 

18, 943, 822 
13, 899,705 
8, 746, 951 
4, 380,594 
4, 890, 567 
6, 289, 086 
4, 682, 696 
17, 227, 906 
14, 953,122 
16, 754, 286 
29, 445, 979 
36, 696,053 

42,950, 390 
52, 439, 842 
53, 756, 428 
40,586,483 
39, 039, 691 
63, 284,108 
85, 627, 989 
84, 223, 215 
81, 792, 746 
69, 736, 082 
61,587,457 
56, 276, 252 

49, 897, 588 
57, 647, 881 
79.107, 454 
77, 520, 347 
90,156, 477 
106, 264, 654 
99,113,271 

104, 042,173 
112, 284, 848 
108, 549, 890 
120, 993. 035 
123,855, 577 

102,125, 226 
111, 800. 038 
98, 868, 949 
96, 535, 206 
75, 034, 912 
70, 628, 317 

1 99, 202, 933 
96, 209,123 
93, 582,172 
84, 384, 863 
82,959, 049 
80, 891, 600 
65, 650,175 

106, 527, 068 
106,149,136 
100, 202, 209 
78, 693, 267 
64,873,025 

54, 975, 607 
55, 216, 900 
58, 875, 317 
61, 361, 827 

105,424, 569 
86, 244, 445 
44, 705, 967 
87,085, 511 
90, 643, 307 
91, 247,145 
99,151, 409 

107, 512, 363 

107, 236, 487 
100, 329, 837 
92, 911,974 
92, 943,180 
79, 333, 966 
63, 262, 268 
49, 845, 508 

123, 962,980 
128, 646, 461 
125, 393, 900 
108, 345, 234 
101, 699, 605 

110,718, 746 
100, 957, 561 
124, 034, 672 
117,126, 524 
131, 510, 353 
137, 316, 544 

117, 887, 566 
107,283,910 
106, 875, 632 
102, 294, 291 
95,199, 616 
90, 375, 555 
84, 082, 098 
138, 662, 364 
133, 950, 026 
125, 097, 787 
117, 854, 335 
117, 584, 437 

119, 065, 351 
127,148, 096 
119,919,718 
107,340,146 
144,507, 606 
153,337, 579 
144, 603, 302 
178,197, 587 
187,917, 260 
180, 817, 916 
185,370,101 
195,240,153 

187,149, 532 
184. 039,157 
185, 405, 365 
179, 947, 999 
177, 406, 386 
178,027, 200 
171,591,780 
262,707, 207 
271, 641, 748 
270, 090, 662 
267,193, 210 
267,432, 097 

256,158, 473 
243, 346, 401 
241,154, 457 
233, 572,762 
225; 357, 098 
228,320, 380 

1 1,036, 015 
2,348, 222 

340, 727 
695, 392 
516, 372 
517,418 
356, 356 

19,193, 354 
3, 461,192 
7, 666,127 

26, 541, 082 
22, 169, 893 

84,842,150 

13, 923, 375 
4, 741,413 

936, 518 
3, 047, 890 
7,799, 747 
31,907, 221 
45,117,738 
5,560, 952 
1, 089, 085 
1,017,571 
1,166, 492 
1, 046,196 

117, 354,198 

3, 826, 795 
16, 564,067 
17, 377, 484 
2,166, 883 

16, 034, 590 
20, 212, 695 
16,448, 508 
21, 736,876 
6, 856, 546 
7,130,618 

22, 039, 547 
8, 261, 347 

158, 655, 956 

17, 285, 078 
12, 369, 725 
4, 661, 446 

12, 073, 835 
4, 062, 410 
1,131,846 

1 5, 9.50, 613 
41, 572, 031 
6, 678, 945 
1,583,937 
4, 471,575 

746, 245 
705,647 

2,140, 982 
1, 091, 392 
2, 321, 661 
4, 282,743 

903,348 

72,449,119 

1,406, 629 
3,183,348 

655,595 
1,602, 665 
1, 935, 601 

377,950 
1,231, 339 
5,632,197 
7, 246, 384 
4,923, 371 
4,856, 264 
2, 095, 391 

35,146, 7S4 

571, 451 
1,534, 086 
749,456 

1,797, 040 
591, 309 

1,310, 448 
10,367, 940 
11,559, 089 

677, 733 
1,119,768 
604, 498 

. 837,669 

31,720,487 

1, 505,928 
4, 057,101 
34,159,130 
27, 961,083 
7, 344, 228 
2,567.115 

174,212 
949,502 

1,436, 862 
511,018 
331, 743 

2,654, 545 
1, 279, 437 
3,209, 317 
4,020, 633 
11, 723, 771 
27, 406, 801 
23,280,220 

76,978, 061 

14, 230, 201 
5,118, 651 
237,477 

1,082, 814 
428, 213 

9, 802, 389 
25,929, 828 
1, 565,194 
3,126,094 
2, 893, 610 
1, 585, 071 

131, 641 

66,131,183 

3, 867, 518 
16, 667, 261 
17, 424, 065 
I,.873,897 

14, 059,497 
15,481, 347 
10, 566, 526 
2,183, 700 

384, 080 
3,782,266 
19.103, 913 
6,915, 066 

112,309,136 

11,908,141 
1, 970,104 

61, 050 
343,168 
423, 399 
405,856 

aExcess of expenditures. 

W 
rt 
rt 
O 
rt 

o 
rt 
H 
w 
rt 
CO 

rt 
o 
W 
rt 

o 
rt: 
H> 
W: 
H. 

H-
rt-
rt: ^. 
Ul 
d : 
rt' 
K} 

O 
X 
X 
X 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MONTHS, ETC.—Continued. o 
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X 
X 

pi 
rt 
rt 
o 
Pi 

H 
W 
rt 
Ul 
rt 
o 
rt 

rt 

Pi 

K| 
O 
rt 
H 
rt 
Pi 
rt 
CO 

a 
Pi 
Kj 

Month. 
Eevenues, 

exclusive of 
postal. 

Expendi
tures, exclu
sive of postal, 
principal of 

debt and 
premium. 

Surplus 
revenues. 

Legal-tender 
notes 

in Treasury, 
Net gold 

in Treasury, 

Available 
casb balance, 

including 
net gold. 

Legal-tender 
notes 

redeemed 
in gold. 

Imports of 
gold. 

Exports of 
gold. 

1897—January 
February 
March 
April 
May 
June 

Totalfor 12 months.. 

July 
August 
September 

. October 
November 
December 

1898—January 
February 
March 
April 
May 
June 

Total for 12 months 

$24, 316, 994 
24,400, 997 
36, 217, 662 
37,812,135 
29, 797, 391 
36, 584,708, 

$30, 269, 389 
28, 796, 057 
27, 212, 998 
32, 072, 097 
29,109, 259 
22, 934, 695 

a$5, 952, 395 
a4, 395, 060 
9, 004, 664 
5, 740, 038 
688,132 

13, 650, 013 

$48, 509, 678 
41. 425, 059 
50, 593, 846 
53, 480, 533 
61,188,187 
67, 929, 521 

$144, 800,493 
148,661, 209 
151,786, 464 
153, 340, 890 
144, 319, 563 
140, 790, 738 

$215, 362,421 
212, 837, 256 
222, 045, 606 
228, 090, 517 
230,113, 813 
240,137, 627 

$946, 068 
924,124 

I, 249, 329 
7, 502, 008 
8, 882, 600 
7,113, 445 

$556, 621 
544, 700 
884,166 
619, 452 
561, 666 
650, 343 

347,721, 705 365, 774,160 a 18, 052, 455 78, 201, 914 81,411, 533 

39, 027, 364 
19, 023, 615 
21, 933, 098 
24, 391, 415 
43, 363, 605 
59, 646, 698 
37, 333, 628 
28, 572, 358 
32, 958, 751 
33, 012. 943 
30, 074, 818 
33, 509, 313 

50, 100, 909 
33, 588, 047 
25, 368, 816 
33,701, 512 
37, 810, 839 
27, 634, 092 
36, 696, 711 
26, 599, 256 
31, 882, 444 
44, 314, 062 
47, 849, 909 
47, 852, 282 

405, 321, 335 443, 368, 583 

a 11, 073, 545 
a 14, 564,432 
a 3,435, 718 
a9, 310, 097 
5, 552, 766 

32, 012, 606 
636, 917 

1, 973,102 
1,076,307 

all, 301,119 
a 17, 775, 091 
a 14, 342, 969 

64, 306,457 
58, 500, 670 
63,578, 689 
46, 952, 343 
38, 974, 898 
43, 789, 433 
28, 617, 220 
40, 291, 680 
45, 381, 277 
34, 820, 008 
31, 692,454 
36, 605, 387 

140, 817, 699 
144, 216, 377 
147,663,105 
153, 573,147 
157, 363, 851 
160,911,547 
164, 236, 793 
167, 623,182 
174, 584,136 
181, 238,137 
171,818,055 
167, 004, 410 

233, 016,457 
218, 561, 207 
215,192, 787 
207, 756,100 
220, 663, 560 
235,474, 769 
223, 871, 786 
225, 564, 204 
226,166, 944 
215,810, 622 
195, 754. 815 
205, 657, 571 

5, 275,143 
3,116, 276 
2, 742,173 
2, 096, 301 
2,110,416 
2,019, 399 
1,209. 916 
1,635, 813 
1, 583, 770 
1,155, 907 

548, 997 
903, 852 

592,197 
4, 376, 395 
4, 239, 423 
11,351, 766 
2, 54.5, 018 
2,110, 013 
5,716, 776 
5, 329,109 

30, 214, 745 
32, 345,138 
13,118,634 
3,184, 774 

a 38, 047, 248 24,397, 963 115,1.73, 988 

$371, 944 
336, 697 
572, 068 

6, 629, 406 
9,467, 211 
7, 625, 678 

40,114, 722 

5, 460, 119 
1,983, 588 

142, 922 
311, 671 
699, 340 
573, 538 

2, 656,195 
1,030, 412 

658, 834 
1,333, 624 

109,157 
375,529 

15, 324, 929 

aExcess of expenditures. 
NOTE.—The revenues and expenditures by months are made up from partial reports, and, being subject to change by subsequent concentration of accounts, do not agree 

with the totals by years. The latter are the actual results, as shown by complete returns. 
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REPORT OF THE SECRETARY OF THE TREASURY. CXXXVII 

TABLE J .—STATEMENT OF THE N E T DISBURSEMENTS (BY WARRANTS) DURING THE 
FISCAL YEAR ENDED J U N E 30, 1898. 

CIVIL. 

Congress « $4,468,132.44 
Executive 11,405,649.21 
Jud ic ia ry . . . . . 6,760,165.32 
Government in the Territories. 92,591.56 
Subtreasuries 436,503,37 
Public land offices 621,022.87 
Mints and assay ofl&ces 236,744.05 

$24,020,808.82 

FOEEIGN INTEECOUESE. 
Diplomatic salaries 371,077.85 
Consular salaries 667,474.09 
Contingent expenses of foreign missions 139,845,07 
Contingencies of consulates 197,765.40 
Spanish indemnity 28,500,00 
Kelief, protection, and rescuing shipwrecked American seamen 25,403.44 
Survey and examination of the Nicaragua Canal 170,757,98 
International Union of American Eepublics 69,972.00 
Pay of consular officers for services to American vessels and seamen.. 18,956.63 
Emergencies arising in the diplomatic and consular service 43,381.28 
Scientific investigation of the fur-seal fisheries 24, 539,58 
Miscellaneous trust funds , 71, 847.43 
Commission on damages and payment of awards, Bering Sea 483,151,26 
Miscellaneous items 172,909,12 

MISCELLANEOUS. 

Public printing and binding. . . 3,823,478.04 
Building, Government Printing Ofl&ce 71,131,44 
Building, Library of Congress 25,000.00 
Payment of judgments, Court of Claims 1,050,835,39 
Contingent expenses, independent treasury 157,132,29 
Mint establishment 891,428.13 
Assessing and collecting internal revenue 3,615,685.85 
Paper for internal-revenue stamps 37,122,39 
Eedemption of internal-revenue stamps 78,569,10 
Punishing violations of internal-revenue laws 52,448.71 
Eefunds, reliefs, etc., under internal-revenue laws 11,060.28 
Allowance or drawback under internal-revenue laws 8,887,12 
Bounty on sugar 1,098,737.70 
Collecting revenne from customs: 

For the year 1898 $6,944,905.45 
For prior years 207,37LI3 
Detection and prevention of frauds upon the customs 

revenue 83, 014.45 
7,235,291.03 

Eepayment to importers excess of deposits 1,999,577.60 
Debentures and drawbacks under customs laws 2,928,837.81 
Eeveuue-Cutter Service 1,066,478.04 
Life-Saving Service 1,537,740.00 
Marine-Hospital Establishment. . . • 709,248.04 
Light-House Establishment 3,331,256.37 
Expenses of regulating immigration 210,791.49 
Salaries, shipx)ing service 59,344.70 
Services to American vessels 21,944,06 
Supplies for native inhabitants of Alaska 26, 372.56 
Enforceraent of alien contract-labor laws 85,841.15 
Enforcement of Chinese exclusion act 82,460, 61 
Eevenue vessels 430,199,85 
Engraving and printing s\. 1,129,261.93 
Coast and Geodetic Survey 478,007.84 
Steamboat-Inspection Service 340,009.04 
Custom-houses, post-oflfices, court-houses, etc 3,760,684.57 
Pay of assistant custodians and janitors of public bu i ld ings . . . . . . . . . 928,999.40 
Fuel, lights, and water for public buildings 881,331. 38 
Furniture and heating apparatus for public buildings -. 300,953.76 
Vaults, safes, locks, and plans for public buildings 38,-109.01 
Distinctive paper for IJnited States securities 85,646.00 
Expenses of Treasury notes 230,329.61 
Transportation and recoinage of coin 409,209.14 
Preventing the spread of epidemic diseases 215, 278.94 
Suppressing counterfeiting and other crimes 74,854.69 
Interstate Commerce Commission 241,253,15 
Expenses uuder Smithsonian Institution 127,968,27 
National Museum 221,-05L67 
National Zoological Park 54,862,31 
Fisb Commission, general expenses - ^ 465,070.66 
Trans-Mississippi and International Exposition at Omaha 114,132,29 
Tennessee Centennial Exposition at Nashville 49,947.42 
Expenses, loanof 1898 50,000.00 
Sinking fund, Union Pacific Eailroad 4,549,368.26 

2,485,58L13 
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CXXXVIIl REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE J .—STATEMENT OF THE N E T DISBURSEMENTS (BY WARRANTS) DURING THE 
FISCAL YEAR ENDED J U N E 30, 1898—Contmued. 

MISCELLANEOUS-Continued. 
District of Columbia: 

General expenses $5, 951,155.48 
Water department, payable from the water fund 211,580.85 
Special trust funds 156, 989.51 

3 .$6, 319,725,84 
Buildings and grounds in Washington under Chief Engineer 145, 304. 89 
Fuel, lights, etc., State, War, and Navy Department building 37,499. 26 
Care, maintenance, etc., of Washington Monument 11,292,18 
Pedestal for statue of Gen. John A. Logan 31,500.00 
Support and treatment of destitute patients 18,999.96 
Payment on account of Ford's Theater disaster.'. 34,805.00 
Prevention of deposi ts iu New York Harbor 56,116.45 
Photolithographiug for the Patent Office 67, 960.78 
Official Gazette, Patent Office 121,893. 67 
Surveying public lands 196,361.06 
Eesuryey mg ChickasaAv lands 117,500. 00 
Surveying lands in the Indian Territory I l l , 498.89 
Surveying forest reserves 125,093.57 
Contingentexpenses of laud offices 122, 071. 62 
Geological Survey " 440, 004,96 
Geological maps of the United States 62,915. 52 
Surveying withiu laud grants 41, 761. 33 
Protecting public lands, timber, etc 82, 308. 98 
Eepayment for lands erroneously sold 26,496. 21 
Deposits by individuals for surveying public lands 96, 649.18 
Hot Springs Eeservation, Arkansas 19, 074.75 
Classilication of certain mineral lands in Montana and Idaho 35,098.10 
Five, three, and two per cent funds to States 24,564.16 
Government Hospital for the Insane 342, 066.47 
Columbia Institution for the Deaf aud Dumb 58,265.00 
Howard University : 32,600.00 
Garfield Hospital.- 19,000.00 
Capi toi .building and grounds 114, 680.01 
Interior Department building 6, 999.93 
Colleoes for agriculture aud the mechanic arts 1,104,000.00 
Deficiency in tho postal revenues 10,504,040.42 
Mail transportation. Pacific railroads 857,797.45 
Department of Agriculture 2,354,100,72 
Weather Bureau 839,207,16 
Miscellaneous items 41,632,81 

$70,014,115. 22 

INTEEIOE DEPAETMENT. 

Indians $10,994,667.70 
Pensions 147,452,368.61 

158,447, 036.31 

M I L I T A E Y ESTABLISHMENT. 

National Defense 7,034,112.30 
Pay Department : 21, 003,831.33 
Pay Department, bounty and miscellaneous 439,258. 86 
Commissary Department 5,922,441.36 
Quartermaster's Department 18,613,118.37 
National cemeteries, roads, etc 218, 732.19 
Medical Department 320,671.18 
Artificial limbs 173,616.16 
Ordnance Department 2,537,063.52 
Armories and arsenals 435,601. 77 
Armament of fortifications 1 4,421,512.83 
Gun and mortar batteries 3,392, 596,53 
Military Academy 280, 085.70 
Fortifications, etc 774,589. 07 
Improving rivers and harbors 20,785, 049.98 
Contingencies of the Army 37, 397.11 
Contingencies of the Army, Philippine expedition IOO, 000,00 
Expeditionary force to' Cuba 500, 034.00 
Signal Service of the Army 35,126.57 
Construction of military posts, roads, etc 422, 876. 22 
Publication of Official Eecords of the War of the Eebellion 153,124.71 
Support of Soldiers' Home 107, 612.49 
Soldiers' Home, permanent fund and interest account 210,715.55 
Support of National Homes for Disabled Volunteer Soldiers 3,200, 693.73 
Chickamauga and Chattanooga National Park 85,170,27 
Shiloh National Park.". 31,246.12 
Yellowstone National Park 29,981,98 
Getty sburg National Park . 50,222,72 
Eeliefs and reimbursements 609,106.11 
Miscellaneous items 66,411.58 

91,992,000.29 
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REPORT OF THE SECRETARY OF THE TREASURY. CXXXIX 

TABLE J .—STATEMENT OF THE N E T DISBURSEMENTS (BY WARRANTS) DURING THE 
FISCAL YEAR E N D E D J U N E 30, 1898—Continued. 

NAVAL ESTABLISHMENT. 

National Defense $20,622,415,20 
Pay .e tc , of the Navy 8,691,667.13 
Pay, miscellaneous 375,890. 94 
Deposit fund 172,943.19 
Coutingeut, Navy 3, 070. 65 
Mariue Corps 1,174, 974.32 
NavalAcademy 223,485.32 
Navigation 174,406.11 
Ordnance 1,652,784,44 
Equipment 1,843,121, 78 
Yards and Docks 1, 774,571.02 
Medicine and Surgery .• 300,661.05 
Supplies and Accounts 3,349, 543.07 
Construction and Eepair 3,008,220.42 
Steam Engineering 1,496,417.36 
Increase of the Navy 10,753,388.73 
Navy transportation. Pacific railroad,s 10,859. 59 
General account of advances .' -. 2,258,701.75 
Vessels for auxiliary naval force 352, 010. 00 
Eelief of sufferers by destruction of the U. S, S. Maine 83, 358.19 
Miscellaneous items and reliefs 501, 494. 54 

$58, 823, 984. 80 
Interest on tbe public debt ..". 37,585,056.23 

Total net ordinary expenditures 443, 368, 582.80 
Eedemption of the public debt 384,219,542.00 

Total expenditures 827, 588,124.80 
Balance in the Treasury June 30,1898 775,751, 368.11 

Grand total 1,603,339,492,91 
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CXL REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE K. -STATEMENT OF RECEIPTS OF THE UNITED STATES FROM MARCH 4, 1789, 

30) FROM 

^ 
- s h 

1791 
1792 
1793 
1794 
1795 
1796 
1797 
179̂ 8 
1799 
1800 
1801 
1802 
1803 
1804 
1805 
1SU6 
1807 
1808 
1809 
1810 
1811 
1812 
1813 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 
1841 
1842 
1843a 
1844 
1845 
1846 
1847 
1848 
1859 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1805 

Balance in 
the Treasury at 

commence
ment of year. 

$973,'905."75 
783, 444. 51 
753, 661. 69 

1,151, 924.17 
516, 442. 61 
888, 995.42 

I, 021, 899. 04 
617,451. 43 

2,161, 867. 77 
2,623,311.99 
3, 295, 391. 00 
5, 020. 697. 64 
4, 825, 811. 60 
4, 037, 005. 26 
3,999, 388. 99 
4, 538,123. 80 
9, 643, 850. 07 
9, 941, 809. 96 
3,848, 056. 78 
2, 672, 276. 57 
3,502, 305. 80 
3, 862, 217. 41 
5,196, 542. 00 
1, 727, 848. 63 
13,106, 592. 88 
22, 033, 519.19 
14, 989, 465. 48 
1, 478, 526. 74 
2, 079, 992. 38 
1,198, 461. 21 
1,681,592.24 
4, 237, 427. 55 
9, 463, 922. 81 
1, 946, 597.13 
5, 201, 650. 43 
6, 358, 686.18 
6, 668, 286.10 
5, 972, 435. 81 
5, 755, 704. 79 
6, 014, 539. 75 
4,502, 914.45 
2, Oil, 777. 55 

11,702, 905. 31 
8, 892, 858. 42 
26, 749, 803. 96 
46,708, 436. 00 
37, 327, 252. 69 
36, 891.196. 94 
33,157, 503. 68 
29, 963,163. 4.6 
28 685,111,08 
30, 521, 979, 44 
39,186,284.74 
36, 742, 829. 62 
36,194, 274. 81 
38, 261, 959. 65 
33, 079. 276.43 
29 416 612 45 
32,' 827,' 082." 69 
35, 871, 753. 31 
40,158, 353. 25 
43,' 338,' 86o! 02 
50, 261, 901. 09 
48. 591, 073. 41 
47, 777, 672.13 
49,108, 229, 80 
46, 802, 855. 00 
35,113, 334.22 
33,193 248.60 
32, 979, 530. 78 
30. 963, 857. 83 
46, 965, 304, 87 
36, 523, 046.13 
134,433,738.44 

Customs. 

$4, 399,473. 09 
3,443, 070. 85 
4, 255, 306. 56 
4, 801, 065. 28 
5, 588, 461. 26 
6, 567, 987, 94 
7,549, 649, 65 
7,106, 061. 93 
6, 610, 449. 31 
9, 080, 932, 73 

10, 750, 778. 93 
12, 438, 235. 74 
10, 479, 417. 61 
11, 098, 565. 33 
12, 936, 487. 04 
14, 667, 698. .17 
15, 845, 521. 61 
16, 363, 550. 58 
7, 257, 506. 62 
8,583, 309. 31 
13, 313, 222. 73 
8,958, 777. 53 
13, 224, 623. 25 
5, 998, 772. 08 
7, 282, 942. 22 
36, 306, 874. 88 
26, 283, 348. 49 
17,176, 385. 00 
20, 283, 608. 76 
15, 005, 612.15 
13,004,447.15 
17, 589, 761. 94 
19, 088, 433.44 
17,878, 325. 71 
20, 098, 713.45 
23,341,33L77 
19, 712, 283. 29 
23, 205, 523. 64 
22, 681, 965. 91 
21,922, 391. 39 
24, 224, 441.77 
28, 465, 237. 24 
29, 032, 508. 91 
16, 214, 957.15 
19, 391, 310. 59 
23,409, 940. 53 
11,169, 290. 39 
16,158, 800. 36 
23,137, 924. 81 
13,499, 502.17 
14, 487, 216. 74 
18,187, 908. 76 
7,046,843.91 

26,183, 570. 94 
27, 528,112. 70 
26, 712, 667.87 
23, 747, 864. 66 
31, 757, 070. 96 
28, 346, 738. 82 
39, 668, 686.42 
49, 017, 567. 92 
47, 339, 326, 62 
58,931, 865, 52 
64, 224,190, 27 
53, 025, 794. 21 
64, 022, 863. 50 
63, 875, 905, 05 
41, 789, 620! 96 
49, 565,824. 38 
53,187,51L 87 
39, 582,125. 64 
49, 056, 397, 62 
69, 059, 642, 40 

102, 316,152, 99 
84,928, 260. 60 

Internalreve
nue. 

$208," 942.'si 
337, 705. 70 
274, 089, 62 
337, 755. 36 
475, 289. 60 
575,491. 45 
644, 357. 95 
779,136. 44 

. 809,396.55 
I, 048, 033. 43 

621, 898. 89 
215,179. 69 
50,941.29 
21, 747.15 
20, IOL 45 
13, 051, 40 
8,190.23 
4, 034. 29 
7, 430. 63 
2, 295. 95 
4,903. 06 
4, 755. 04 

1, 662,984. 82 
4, 678, 059. 07 
5,124,708. 31 
2, 678,100. 77 
955, 270. 20 
229, 593. 63 
106, 260, 53 
69, 027, 63 
67, 665. 71 
34, 242.17 
34, 663. 37 
25, 771. 35 
21, 589. 93 
19, 885. 68 
17,451. 54 
14, 502. 74 
12,160, 62 
6, 933. 51 
11, 630. 65 
2, 759. 00 
4,196. 09 
10, 459.48 

370.00 
5,493. 84 
2,467.27 
2, 553. 32 
1, 682. 25 
3,261.36 
495, 00 
103. 25 

1,777. 34 
3,517,12 
2, 897.26 
375.00 
375,00 

37,'646,'787*95 
109,741,134.10 
209,464, 215. 25 

Direct tax. 

$734,'223,'97 
534, 343, 38 
206, 565.44 
71,*879. 20 
50,198. 44 
21,882.91 
55, 763. 86 
34, 732.56 
19,159. 21 
7, 517. 31 
12,448. 68 
7, 666, 66 
859. 22 

3, 805. 52 
2, 219,497. 30 
2,162, 673,41 
4, 253, 635. 09 
1, 834,187, 04 
264, 333. 36 
83, 650. 78 
31, 586.82 
29, 349. 05 
20, 961.56 
10, 337. 71 
6, 201.96 
2, 330. 85 
6, 638.76 
2, 626. 90 
2.218,81 
11, 335. 05 
16, 980. 59 
10, 506. 01 
6, 791.13 
394.12 
19.80 

4, 263. 33 
728. 79 

1,687.70 

755.'22 

"i," 795, 331.73 
I, 485,103. 61 
475, 648. 96 

1,200,573.03 

Public lands. 

$4,836." i3 
83, 540. 60 
11, 963.11 

443."75 
167, 726,06 
188,628.02 
165, 675. 69 
487, 526.79 
540,193, 80 
765. 245,73 
466,163. 27 
647, 939. 06 
442, 252. 33 
696, 548. 82 

1, 040, 237. 53 
7.10, 427, 78 
835, 655,14 

1,135, 971. 09 
1,287, 959. 28 
1, 717, 985. 03 
1, 991, 226. 06 
2, 606, 564. 77 
3, 274, 422.78 
1,635,871.61 
1,212, 966. 46 
1,803, 581. 54 
916, 523.10 
984, 41.8.15 

1, 216, 090.56 
I, 393, 785. 09 
1, 495, 845. 26 
1, 018, 308.75 
1, 517,175.13 
2, 329, 356.14 
3, 210, 815. 48 
2, 623, 381. 03 
3, 967, 682.55 
4, 857, 600. 69 
14, 757, 600, 75 
24, 877,179. 86 
6,776,236.52 
3, 730, 945. 66 
7, 361, 576. 40 
3,411, 818. 63 
I, 365i 627.42 
1, 335, 797. 52 
898,158.18 

2, 059, 939. 80 
2, 077, 022. bO 
2, 694, 452.48 
2, 498, 355. 20 
3,328,642.56 
I, 688, 959. 55 
1, 859, 894. 25 
2, 352, 305, 30 
2,043, 239. 58 
1, 667, 084.99 
8, 470, 798, 39 
11,497, 049. 07 
8, 917, 644. 93 
3, 829, 486. 64 
3,513,715.87 
I, 756, 687. 30 
1 778 557 71 
870, 658. 54 
152 203 77 
167, 617,17 
588, 333. 29 
996, 553. 31 

Miscellaneous. 

$10, 478,10 
9, 918. 65 

21, 410. 88 
53, 277, 97 
28, 317. 97 

1,169,415.98 
399,139. 29 
58,192. 81 
86,187. 56 
152, 712.10 
345, 649.15 

1, 500, 505. 86 
131, 945.44 
139, 075. 53 
40, 382, 30 
51,121. 86 
38, 550. 42 
21, 822. 85 
62,162. 57 
84,476. 84 
59, 211. 22 
126,165,17 
271, 571. 00 
164, 399. 81 
285, 282. 84 
273, 782. 35 
109,761.08 
57, 617, 71 
57, 098. 42 
61, 338.44 

• 152,589.43 
452, 957.19 
141,129. 84 
127,603. 60 
130,451.81 
94, 588. 66 

1, 315, 722. 83 
65,126.49 

112, 648. 55 
73, 227. 77 
584,124. 05 
270, 410. 61 
470, 096. 67 
480, 812. 32 
759, 972.13 

2, 245, 902. 23 
7, 001, 444. 59 
6, 410, 348. 45 

979, 939. 86 
2,567,112.28 
1, 004, 054. 75 

451, 995. 97 
285'895 92 

1, 075i 419.70 
361 453 68 
289, 950.13 
220| 808. 30 
612,610.69 
685 379 13 

2 064 308 21 
1,185,166.11 
464 249 40 
988, 081.17 

1,105, 352,74 
827,'731.* 40 

1,116,190. 81 
1, 259, 920. 88 
1,352.029.13 
1,454,' 596. 24 
1, 088, 530.25 
1, 023, 515. 31 
915 327 97 

3, 741, 794. 38 
30, 291, 701. 86 
25, 441, 556. 00 

a For the half year from 
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REPORT OF THE SECRETARY OF THE TREASURY. CXLI 

TO J U N E 30,1898, BY CALENDAR YEARS TO 1843 AND BY FISCAL YEARS (ENDED J U N E 
THAT T I M E . 

Dividends. Net ordinary 
receipts. 

Interest, Premiums. 

Eeceipts 
frora loans and 

Treasury 
notes. 

Gross receipts. 
Unavail
able. 

1791 
1792 
1793 
1794 
1795 
J1796 
1797 
1798 
1799 
1800 
1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 
1811 
,1812 
1813 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 
1841 
1842 
|l843a| 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865 

$8, 028. 00 
38, 500.00 
303,472. 00 
160, 000. 00 
160,000.09 
80, 960. 00 
79, 920. 00 
71, 040. 00 
71, 040.00 
88,800. 00 
39, 960. 00 

202, 
525, 
675, 

ll, 000, 
105, 
297, 
350, 
350, 
367. 
402, 
420, 
455, 
490, 
490, 
490, 
490, 
474, 
234, 
506, 
292, 

426. 30 
000. 00 
000. 00 
000. 00 
000. 00 
500. 00 
000.00 
000. 00 
500. 00 
500,00 
000.00 
000. 00 
000. 00 
000. 00 
000. 00 
000. 00 
985. 00 
349.50 
480. 82 
674.67 

$4, 409,951,191 
3,669,960,31 

141 
87 
59 
,65 

900, 
546, 
848, 
935, 
995, 
064, 
826, 
560, 
559, 
398, 
060, 
773, 
384, 
422, 
801, 
340, 
181, 
696, 
676, 
099, 
585, 
603, 
840, 
573, 
232, 
540, 
381, 
840, 
260, 
966, 
763, 
827, 
844, 
526, 
867, 
948. 
791, 
430, 
826, 
954, 
302, 
482, 
480, 
860, 
976, 
231, 
320, 
970, 

923, 
904, 
534, 
529 
780. 
495. 
813. 
749. 
330. 
793. 
097, 
307. 
693. 
931, 
019, 
661. 
473. 
214. 
634. 
132. 
409. 
625. 
916. 
985. 
049. 
171, 
374. 
669. 
379. 
427. 
666. 
212. 
858. 
434. 
363. 
629. 
627, 
116. 
820, 
450. 
426. 
935. 
087. 
796. 
153, 
561. 
749. 
115, 
160. 
197. 
001. 
707. 
105. 
967. 
403. 
699. 
077. 
888. 
039. 
815. 
031. 
34L 
574. 
699, 
312, 
365, 
107, 
599. 
299, 
261. 
945. 
971, 
158. 

$4, 800. 00 
42, 800. 00 

78, 675. ooj 

io,"i25,'o6 

$361, 
5,102, 
1, 797, 
4, 007, 
3, 396, 

320, 
70, 

200. 
5. OUO, 
1, 565, 

391. 34 
498,45 
272, 01 
950. 78 
424. 00 
000. 00 
000.00 
000.00 
000. 00 
229,24 

2, 750, 000, 00 

300. 00 
85.79! 

11, 541. 74 
68, 665.16| 

267, 819.14 
412, 62 

$32,107,64 
686. 09 

40, 000. 00 

12, 837, 900. 00 
26,184,135. 00 
23, 377, 826. 00 
35,220,671.40 
9,425,084.91 

466, 723.45 
8, 353. 00 
2, 291. 00 

3, 000, 824.13 
5, 000, 324, 00 

5, 000, 000.00 
5,000, 000, 00 

71,700. 83 
666. 60 

2, 992, 989.15| 
12, 716, 820. 
3, 857, 276, 21 
5, 589, 547.51 

13, 659, 317. 381 
14, 808,735. 64 
12,479,708.361 
1,877,181.351 

28, 365. 91 
37, 080. 00 
487,065.48 
10, 550. 00 
4,264.92 

22,50 

709, 357,72 
10, 008. 00 
33, 630. 90 
68,400.00 

602, 345.44 
21,174,101.01 
II, 683,446.89| 

28, 872, 
21, 256, 
28, 588, 
4,045, 

203, 
46, 
16, 
2, 

3, 
23,717, 
28, 287, 
20, 776, 
41, 861, 

529, 692, 
776,682, 
128,873, 
472,224, 

399,45 
700.00 
750. 00 
950. 00 
400. 00 
300. 00 
350. 00 
001.67 
800. 00 
200. 00 
900.00 
300. 00 
500.00 
800.00| 
709.74 
460. 50| 
361. 57 
945. 36| 
740.851 

12, 
12, 
12, 
14, 
11, 
11, 
13, 
15, 
16, 
17, 
7, 

12, 
14, 
22, 
40, 
34, 
50, 
57, 
33, 
21, 
24, 
20, 
19, 
20, 
20, 
24, 
26, 
25, 
22, 
24, 
24, 
24, 
28, 
31, 
33, 
21, 
35, 
50, 
27, 
39, 
35, 
25, 
30, 
34, 
20, 
31, 
29, 
29, 
55, 
56, 
59, 
47, 
52, 
49, 
61, 
73, 
65, 
74, 
68, 
70, 
81, 
76, 
83, 

581, 
889, 

,393, 
,805, 

771, 342. 
772,458. 
450,195, 
439, 855. 
515, 758. 
740, 329. 
758,780. 
179,170. 
546, 813. 
413, 978. 
945, 455. 
995,793. 
064, 097. 
826, 307. 
560, 693. 
559,931. 
398, 019. 
000, 661 
773, 473. 
134, 214. 
422, 634. 
639, 032. 
524,844. 
559, 536. 
961,237. 
171, 421. 
833, 592. 
593, 936. 
605, 665. 
881, 493. 
573, 703. 
232,427. 
540, 666. 
381, 212. 
840, 858. 
260,434. 
966, 363. 
763, 629. 
827, 627. 
844,116. 
526, 820. 
867, 450. 
948, 426. 
791,935. 
430, 087. 
826, 796. 
947,142. 
019, 382, 
340, 025. 
069, 662. 
519, 477. 
784, 932. 
782, 410. 
198,555. 
970,105. 
699,967. 
368,168. 
992,479. 
796, 892. 
649, 388. 
762,704. 
893,115. 
603,404. 
802, 343. 
351, 374. 
056, 899. 
969, 212. 
372, 665. 
773,965. 

841, 407. 
371, 640, 
680,121, 
379,652. 
461, 017, 
939,345. 

, 889. 50 

63, 288. 35 

1,458,782.93 
37,469. 25 

11,188.00 

28, 251.90 

000." 66 

15,408. 34 

11,110.81 
. 6,000.01 

9, 210.40 
6, 095, II 

January I to June 30, 1843. 
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CXLII REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE K.—STATEMENT OF THE RECEIPTS OF THE UNITED 

Balance in 
the Treasury at 

commence
ment of year. 

Customs. 
Internalreve

nue. Direct tax. Public lands. MisceUaneous. 

1866 
1867 

1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

$33, 933, 657,89 
160, 817, 099, 73 

198,076, 
158, 936, 
183, 781, 
177, 604, 
138, 019, 
134, 666, 
159, 293, 
178, 833, 
172, 804, 
149,909, 
214, 887, 
286, 591, 
386, 832, 
231, 940, 
280, 607, 
275,450, 
374,189, 
424, 941, 
521, 794, 
526, 848, 
512,851, 
659, 449, 
673, 399, 
691, 527, 
726, 222, 
778, 604, 
738,467, 
763, 565, 
773, 610, 
846, 093, 
864, 790, 

437. 09 
082. 87 
985. 76 
116.51 
122.15 
001. 85 
673,41 
339. 54 
061. 32 
377. 21 
645. 88 
453. 88 
588. 65 
064. 44 
668. 37 
903.53 
081.98 
403. 07 
026. 26 
755.46 
434.36 
099. 94 
118.18 
403. 76 
332.60 
339.28 
555.07 
540.75 
008.76 
349, 62 
237.71 

$179, 046, 651,58 
176, 417,810. 88 

164, 464, 
180, 048, 
194, 538, 
206, 270, 
216, 370, 
188, 089, 
163,103, 
157,167, 
148, 071, 
130, 956, 
130,170, 
137,2.50. 
186, 522, 
198, 159, 
220,410, 
214, 706, 
195, 067, 
181, 471, 
192, 905, 
217, 286, 
219, 091, 
223, 832, 
229, 668, 
2.19, 522, 
177,452, 
203, 355, 
131, 818, 
152,158, 
160, 021, 
176, 554, 
149, 575, 

599. 56 
426. 63 
374.44 
408. 05 
286. 77 
522. 70 
833. 69 
722. 35 
984. 61 
493, 07 
680.20 
047, 70 
064. 60 
676. 02 
730. 25 
496, 93 
489. 76 
939. 34 
023. 44 
893.13 
173. 63 
741. 69 
584. 57 
205. 23 
964.15 
016. 73 
530.62 
617.45 
751. 67 
126. 65 
062. 35 

$309,226, 813.42 
266, 027,537.43 

191, 
158, 
184, 
143, 
130, 
113, 
102, 
110, 
116, 
118, 
110, 
113, 
124, 
135, 
146, 
144, 
121, 
112, 
116, 
118, 
124, 
130, 
142, 
145, 
153, 
161, 
147, 
143, 
146, 
146, 
170, 

087, 589. 
356,460. 
899, 756. 
098,153, 
642,177. 
729, 314, 
409, 784. 
007, 493. 
700, 732. 
630, 407. 
581, 624. 
561, 610. 
009, 373, 
264, 385. 
497, 595, 
720, 368, 
586, 072. 
498, 725, 
805, 936, 
823, 391. 
296, 871. 
881,513. 
606, 705. 
686, 249. 
971, 072. 
027, 623. 
111. 232. 
421, 672. 
762, 864, 
688, 574. 
900, 641. 

$1, 974, 754.12 
4, 200, 233. 70 

1, 788,145, 85 
765, 685, 61 
229,102.88 
580, 355.37 

315,254.51 

93, 798.80 

30.85 
1, 516. 89 

160,141. 
108,156. 60 
70, 720, 75 

108, 239.94 
32, 892. 05 
1,565.82 

$665, 031.03 
1,163, 575.76 

1, 348, 
4,020, 
3, 350, 
2,388, 
2, 575, 
8, 882, 
1, 852, 
1, 413, 
1,129, 
976, 

1, 079, 
924, 

1, 016, 
2, 201, 
4, 753, 
7,955, 
9, 810, 
5, 705, 
5, 630, 
9, 254, 

11, 202, 
8, 038, 
6. 358, 
4, 029, 
3,261, 
3,182. 
1, 673, 
1,103, 
I, 005, 

864, 
1, 243, 

715.41 
344. 34 
481. 76 
646. 68 
714.19 
312. 38 
428. 93 
640.17 
466.95 
253. 68 
743.37 
781,06 
506. 60 
863.17 
140. 37 
864. 42 
705.01 
986.44 
999. 34 
286.42 
017. 23 
651. 79 
272. 51 
535.41 
875.58 
089. 78 
637.30 
347.16 
523. 43 
581.41 
129. 42 

$29, 036, 314,23 
15, 037, 522.15 

17, 745, 
13,997, 
12, 942, 
22, 093, 
15,106, 
17,161. 
32, 575. 
15, 431, 
24, 070, 
30,437, 
15, 614, 
20, 585, 
21, 978, 
25,154, 
31,703, 
30, 796, 
21, 984, 
24, 014, 
20, 989, 
26, 005, 
24, 674, 
24, 297, 
24, 447, 
23, 374, 
20, 251, 
18, 254, 
17,118, 
16, 706, 
19,186, 
23, 614, 
83, 602, 

403.59 
338. 65 
118. 30 
541. 21 
051. 23 
270.05 
043. 32 
915.31 
602.31 
487.42 
728. 09 
697.49 
525. 01 
850. 98 
642. 52 
695. 02 
881,89 
055. 06 
527,86 
814. 84 
446.10 
151.44 
419.74 
457. 23 
871.94 
898. 34 
618. 52 
438. 48 
060. 54 
422. 81 
501,94 

7, 902, 022, 450.01 5,181,644,479.46 28,131,990.32 292, 839. 825. 60 \ 606,115. 27 

a Amount heretofore credited to tho Treasurer as 
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REPORT OF THE SECRETARY OF THE TREASURY. CXLIII 
o 

STATES FROM MARCH 4, 1789, TO J U N E 30, 1898, ETC.—Continued. 

D i v i d e n d s . N e t o rd ina ry 
rece ip t s . I n t e r e s t . P r e m i u m s . 

Eece ip t s 
from loaus a n d 

T r e a s u r y 
n o t e s . 

Gross r ece ip t s . U n a v a i l 
able . 

1866 
1867 

1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1889 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

$519,949,564,38 
462,846,679,92 

376, 434, 
357,188, 
395, 959, 
374,431, 
364,694, 
322,177. 
299, 941, 
284.020, 
290, 066, 
281, 000, 
257, 446, 
272, 322, 
333, 526, 
360, 782, 
403, 525, 
398, 287, 
348, 519, 
323, 690, 
336, 439, 
371,403, 
379, 266, 
387, 050, 
403, 080, 
392, 612, 
354, 937, 
385, 819, 
297, 722, 
313, 390. 
326, 976, 
347,721, 
405, 321, 

453. 
256. 
833. 
104. 
229. 
•673, 
090, 
771. 
584. 
642. 
776. 
136. 
500, 
292. 
250. 
581. 
869. 
706. 
727. 
277. 
074, 
058. 
982. 
447. 
784. 
628. 
019. 
075. 
200. 
705. 
335. 

$38, 083,055. 68 
27,787, 330. 35 

29, 203, 
13, 755, 
15, 295, 
8,892, 
9, 412, 
11, 560, 
5, 037, 
3, 979, 
4,029, 
405, 
317, 

1,505, 

629. 50 
491.12 
643.76 
839. 95 
637.65 
530. 89 
665. 22 
279. 69 
280. 58 
776.58 
102. 30 
047. 63 
110. 00 

8, 633, 295.71 
11. 339, 344, 62 
II, 166, 246. 41 

$712, 851, 553. 05 
640, 426, 910. 29 

625, 111, 
238, 678, 
285,474, 
268, 768, 
305, 047, 
214, 931, 
439,272, 
387, 971, 
397,455, 
348, 871, 
404, 581, 
792, 807, 
211, 814, 
113, 750, 
120, 945, 
555, 942, 
206,877, 
245,196, 
116, 314, 
154,440, 
285, 016, 
245, 111, 
245, 293, 
373, 208, 
381, 463, 
347,051, 
417, 651, 
395, 787, 
482,710, 
389,930, 
333,227, 

433. 
081. 
496. 
523. 
054. 
017. 
535. 
556. 
808. 
749. 
201. 
643. 
103. 
534. 
724. 
564, 
886. 
303. 
850. 
900. 
650. 
350. 
650. 
857. 
512, 
586, 
223. 
205. 
363. 
220. 
920, 

$1,270,884,173. II $172, 094. 29 
1,131,060,920,56| 721,827.93 

I2, 675,918.19 
1,030, 749, 

609, 621, 
696,729, 
652, 092, 
679,153, 
548, 669, 
744, 251, 
675, 971, 
691, 551, 
630, 278, 
662, 345, 

1, 066, 634, 
545, 340, 
474, 532, 
524,470, 
954, 230, 
555, 397, 
568, 887, 
452, 754, 
525, 844, 
664,282, 
632,161, 
648, 374, 
765, 821, 
736, 401, 
732, 871, 
724,006, 
720, 516, 
820, 852, 
737, 651, 
738, 549, 

516. 52 
828.27| 
973.63' 
468.36| 
921. 56 
221. 671 
291, 52| 
607.10; 
673.28 
167. 58' 
079. 70; 
827.46 
713. 98 
826. 57 
974.28 
145. 95 
755.92 
009.38 
577,06 
177,66 
724.76 
408,84 
632, 63 
305. 06 
296, 24 
214,78 
538.46 
625. 23 
810. 29 
925.16 
255.20 

a 2,070.73 

"a3,'39'6ri"8 
a 18, 228. 35 
a 3, 047.80 
12, 691. 40 

a 1,500.00 
47, 097. 65 

7,997.64 

.$9,720,136.29 14,303,964,996.95 $485,224.45 235,398,107. 57 16,007,215,007,09 30,547,063,336.06 2, 714, 730.71 

u n a v a i l a b l e a n d s ince recovered a n d charged- t o h i s a c c o u n t . 
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CXLIV REPORT OF THE SECRETARY OF THE TREASURY. 
o 

T A B L E L . — S T A T E M E N T O F E X P E N D I T U R E S O F T H E U N I T E D S T A T E S F R O M M A R C H 4, 
J U N E 30) F R O M 

Year. War. Navy. Indians. Pensions. Miscellaneous. 

1791... 
1792... 
1793.. 
1794.. 
1795... 
1796... 
1797.. 
1798... 
1799... 
1800... 
1801.., 
1802... 
1803... 
1804.., 
1805.., 
1806... 
1807... 
1808.. 
1809.. 
1810.. 
I8I I . . 
1812.. 
1813.. 
1814... 
1815.. 
1816... 
1817... 
1818.. 
1819... 
1820... 
1821.. 
1822.. 
1823.. 
1824.. 
1825.. 
1826.. 
1827.. 
1828.. 
1829... 
1830.. 
I83I.. 
1832.., 
1833... 
1834.. 
1835... 
1836.., 
1837... 
1838... 
1839.., 
1840.. 
1841.. 
1842... 
1843 a 
1844.. 
1845.., 
1846.., 
1847.., 
1848.., 
1849... 
1850... 
1851.., 
1852... 
1853.., 
1854... 
1855... 
1856... 
1857... 
1858.., 
1859... 
I860.., 
1861... 
1862... 
1863.., 
1864... 

2, 
5, 
5, 
lo 
35, 
27, 
14, 
9, 

12, 
8, 
9, 

11, 
14, 
16, 
19, 
25, 
23, 
16, 

•23, 
389, 
603, 

$632, 804.03 
100, 702. 09 
130, 249. 08 
639, 097. 59 
480, 9.10.13 
260, 263.84 
039, 402.46 
009, 522, 30 
466, 946.98 
560, 878. 77 
672, 944. 08 
179,148. 25 
822, 055. 85 
875, 423. 93 
712, 781. 28 
224, 355. 38 
288, 685. 91 
900,834.40 
345, 772.17 
294, 323. 94 
032, 828.19 
817, 798. 24 
652, 013. 02 
350, 806. 86 
794, 294. 22 
012, 096. 
004, 236,53 
622,715.10 
506, 300. 37 
630, 392. 31 
461, 29L 78 
111, 981.48 
096, 924. 43 
340, 939,85 
659, 914.18 
943,194, 37 
948, 977,88 
145, 544. 56 
724, 291. 07 
767,128.88 
841. 835. 55 
446, 034. 88 
704, 019.10 
696,189.38 
759,156.89 
747, 345. 25 
682, 730, 80 
897, 224.16 
916, 995, 80 
095, 267. 23 
801, 610, 241 
610, 438, 02, 
908, 671.95 
218,183.66i 
746, 291.28, 
413,370.58 
840, 030. 33 
688, 334. 21 
558, 473, 26 
687, 024.58 
161,965. II 
521, 506.19 
910, 498,49 
722, 282,87 
648, 074, 07 
963,160, 51 
159,150. 87 
679,121. 63 
154.720. 53 
472, 202. 72 
001, 530. 67 
17S. 562, 29 
314,411. 
391,048. 66 

410, 
274, 
382, 

1, 381, 
2, 858. 
3, 448, 
2, 111, 

915, 
1, 215, 
1,189, 
1, 597, 
1, 649, 
1,722. 
1, 884, 
2, 427, 
1, 654, 
1, 965, 
3,959, 
6, 446, 
7,311, 
8, 660, 
3.908, 
3; 314, 
2, 953, 
3, 847, 
4, 387, 
3, 319. 
2, 224, 
2, 503, 
2, 904, 
3, 049, 
4, 218, 
4, 263, 
3, 918, 
3, 308, 
3, 239. 
3,856, 
3, 956, 
3, 901, 
3, 956, 
3, 864, 
5, 807, 
6, 646, 
6.131, 
6,182, 
6,113, 
6, 001, 
8, 397, 
3, 727, 
6,498, 
6, 297, 
6, 455, 
7, 900, 
9,408, 
9, 786, 
7,904, 
8, ' " 
8. 918, 

11, 067, 
10, 790, 
13, 327, 
14, 074, 
12, 651, 
14, 053, 
I4, 690, 
11, 514, 
12, 387, 
42, 640, 
63,261, 
85,704, 

408.97 
562. 03 
784. 04 
631. 89 
347.76 
081. 84 
716.03 
424. 00 
561. 87 
230. 53 
832. 75 
500. 00 
641. 44 
064.47 
067. 80 
758. 80 
244.20 
566. 39 
365.15 
600.10 
290. 60 
000. 25 
278. 30 
598.49 
695. 00 
640. 42 
990. 00 
243. 06 

458.98 
765. 83 
581.56 
083. 86 
902. 45 
877. 45 
786. 44 
745,47 
428,63 
183. 07 
370. 29 
356. 75 
260.42 
939. 06 
718. 23 
9.14. 53 
580. 53 
294. 25 
896. 89 
076. 97 
24:̂ . 95 
711. 53 
199. II 
177. 89 
013. 92 
635, 76 
476. 02 
705. 92 
724.66 
581. 38 
842.10 
789, 53 
096. 32 
095.11 
834, 64 
694.61 
264. 64 
927.90 
649. 83 
156. 52 
353. 09 
235.31 
963.74I 

$27, 
13. 
27, 
13, 
23, 
113, 
62, 
16, 
20, 

9, 
94, 
60, 
116, 
196. 
234, 
205, 
213, 
337, 
177, 
151, 
277, 
167, 
167, 
530, 
274, 
819, 
505, 
463, 
315, 
477, 
575, 
380, 
429, 
724, 
743, 
750, 

. 705, 
576, 
622, 
930, 

1, 352, 
I, 802, 
1,003, 

1, 706, 
5,037, 
4, 348, 
5, 504, 
2, 528, 
2,331, 
2, 514, 
1,199, 

578, 
1, 256, 
1, 539, 
1, 027, 
1,430, 
1, 252, 
I, 374, 
1, 663, 
2, 829, 
3, 043, 
3, 880, 
1, 550, 
2,772, 
2, 644, 
4, 354, 
4, 978, 
3, 490, 
2, 991, 
2, 865, 
2, 327, 
3,152, 
2, 629, 

000, 00 
648. 85 
282. 83 
042. 46 
475. 68 
563.98 
396, 58 
470. 09 
302.19 
3L22 
000. 00 
000. 00 
000.00 
500, 00 
500. 00 
200. 00 
425. 00 
575. 00 
503. 84 
625.00 
875,00 
845.00 
358. 28 
394. 86 
750. 00 
512.16 
463. 71 
704.27 
181. 39 
750. 01 
005. 44 
007. 41 
781. 82 
987.90 
°106. 44 
447. 83 
624. 88 
084.24 
344. 74 
262. 47 
738.04 
419.75 
980. 93 
953. 20 
444.48 
022. 88 
036.19 
191. 34 
917. 28 
794. 86 
837.12 
099. 68 
371.00 
532.39 
351.35 
693. 64 
411, 30 
296. 81 
161,55 
591.47 
801.77 

576. 04 
494,12 
339, 55 
990. 78 
263. 97 
418. 87 
266.18 
534.53 
121. 54 
481.17 
948. 37 
032. 70 
975.97 

$175, 813, 88 
109, 243.15 
8' . 087.81 
81,399.24 
68, 673, 22 

100, 843.71 
92, 256.97 

104, 845. 33 
95, 444.03 
64,130.73 
73,533.37 
85, 440. 39 
62, 902.10 
80, 092. 80 
81, 854. 59 
81, 875. 53 
70, 500, 00 
82, 576. 04 
87. 833. 54 
83, 744.16 
75, 043. 88 
91,402.10 
86, 989. 91 
90,164. 36 
69, 656,06 

188,804.15 
2D7, 374,43 
890, 719.90 

2, 415, 939. 85 
3, 208, 376. 31 

242, 817. 25 
1, 948,199.40 
1, 780,588, 52 
1,499, 326. 59 
I, 308, 810. 57 
I, 556, 593. 83 

976,138. 86 
850, 573. 57 
949, 594.47 

1, 363, 297.31 
1,170, 665.14 
1,184, 422.40 
4, 589,152,40 
3, 364, 285. 30 
1, 954,711.32 
2, 882,797, 96 
2, 672,162. 45 
2,156, 057. 29 
3,142, 750. 51 
2, 603, 562.17 
2, 388, 434. 51 
1, 378, 931. 33 

839, 041.12 
2, 032,008, 99 
2,400,788.11 
1. 811, 097, 56 
1, 744, 883. 63 
I, 227, 496.48 
1, 328, 867. 64 
1, 866, 886. 02 
2, 293, 377. 22 
2,401,858.78 
1, 756, 306. 20 
I, 232, 665.00 
1,477, 612. 33 
1,296,229. 65 
I, 310, 380,58 
I, 219, 768,30 
1,222,222.71 
1,100, 802. 32 
1, 034, 599. 73 
852,170.47 

1,078.513. 36 
4,985,473.90 

$1, 083, 
4, 672, 

511, 
750, 

1,378, 
801, 

1, 259, 
1,139, 
1,039, 
I, 337, 
1,114, 
1,462, 
1, 842, 
2,191, 
3, 768. 
2, 890, 
1,697, 
I, 423, 
1, 215, 
1,101, 
1,367, 
1, 683, 
1,729, 
2,208, 
2, 898, 
2, 989, 
3, 518, 
3, 835, 
3,067, 
2,592, 
2,223, 
1, 967, 
2, 022, 
7,155, 
2,748, 
2, 600, 
2, 713, 
3, 676, 
3, 082, 
3, 237, 
3, 064, 
4, 577, 
5, 716, 
4, 404, 
4,229, 
5,393, 
9, 893, 
7,160, 
5, 725, 
5, 995, 
6,490, 
6,775, 
3, 202, 
5, 645, 
5,911, 
6, 711, 

-- 6, 885, 
5,650, 

12, 885, 
16, 043. 
17, 888, 
17, 504, 
17,463, 
26, 672, 
24,090, 
31, 794, 
28, 565, 
26,400, 
23,797, 
27,977, 
23, 327, 
21,385, 
23,198, 
27,572, 

971. 61 
664. 38 
451.01 
350. 74 
920. 66 
847. 58 
422. 62 
524. 94 
391. 68 
613.22 
768. 45 
929.40 
635. 76 
009. 43 
598. 75 
137. 01 
897. 51 
285.61 
803. 79 
144.98 
291. 40 
088. 21 
435, 61 
029.70 
870.47 
741.17 
936,76 
839, 51 
211, 41 
021. 94 
121. 54 
996. 24 
093.99 
308. 81 
544. 89 
177. 79 
476. 58 
052. 64 
234, 65 
416, 04 
646,10 
141,45 
245, 93 
728. 95 
698, 53 
279, 72 
370, 27 
664.76 
990. 89 
398, 96 
881. 45 
624. 61 
713.00 
183. 86 
760.98 
283.89 
608. 35 
851.25 
334. 24 
763. 

992.18 
171.45 
068, 01 
144.68 
425.43 
038. 87 
498. 77 
016,42 
544,40 
978.30 
287,69 
862. 59 
382,37 
216.87 

ft For the half year from 
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REPORT OF THE SECRETARY OF THE TREASURY. CXLV 

1789, TO J U N E 30, 1898, B Y CALENDAR YEARS TO 1843 AND BY FISCAL YEARS (ENDED 

THAT T I M E . 

Year. Net ordinary expenditures. Premiums. Interest. Public debt. Gross expendi
tures. 

Balance in 
Treasury at 
the end of 
the year 

I79I 
1792 
1793 
1794 
1795 
1796 
1797 
1798 
1799 
1800 
1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1809 
1810 
1811 
1812 
1813 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834 
1835 
1836 
1837 
1838 
1839 
1840 
1841 
1842 
I843a| 
1844 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 

72, 

62, 
456, 
694, 
811, 

919, 589.52 
896, 258,47 
749,070,73 
545, 299.00 
362, 541.72 
551, 303.15 
836,110,52! 
651,710,42 
480,166.72 
411, 369. 97 
981. 669. 90 
737,079,91 
002,824. 24| 
452, 858. 91 
357,234.62 
080. 209. 36 
984, 572.89 
504, 338.85 
414, 672.14 
311, 082. 28 
592, 604.86 
829,498. 70 
082, 396. 92 
127, 686. 38 
953, 571. 00 
373.432.58 
454, 609.92 
808, 673. 78; 
300,273.44 
134, 530, 57 
723,479. 07 
827, 643. 51 
784.154.59 
330,144. 71 
490, 459. 94 
062,316.27 
653, 095.65 
296, 041.45, 
641, 210.40 
229, 533,33 
864,067.90 
516, 388.77 
713,755.11, 
425,417.25 
514,950.281 
868,164. 04 
243, 214. 24 
849, 718.081 
496, 948. 73 
139,920.11 
196, 840. 29 
361, 336, 59 
256,508, 60| 
650,108, 01 
895, 369. 61i 
418,459. 59 
801, 569,37 
227, 454.77l 
933,542,61, 
165, 990.09 
054,717. 66' 
389, 954, 56 
078,156. 35 
967, 528,42 
316,197. 72 
772, 527. 64 
041,143.70 
330,437.17 
355, 950.07 
056,754.71 
616, 055.781 
379, 896.81 

, 004,575.56 
283,679.14 

$1,177, 
2, 373, 
2, 097, 
2, 752, 
2, 947, 
3, 239, 
3,172, 
2, 955, 
2, 815, 
3, 402, 
4,411, 
4,239, 
3,d49, 
4,185, 
2, 657, 

2, 557, 
2,866, 
3,168, 
2, 585, 
2,451, 

o 3,599, 
4,593, 
5,990, 
7, 822, 
4, 536, 
6, 209, 
5, 211, 
5.151, 
5,126, 
5,172, 
4, 922, 
4, 943, 
4, 366, 
3. 975, 
3,486, 
3, 098, 
2, 542, 
I. 912, 
I, 373, 

772, 
303, 
202, 
57, 

$18,231.43 

82,865.81 

69,713.19 
170, 063.42 
420, 498, 64 

2,877,818.69 
872, 047. 39 
385, 372. 90 
363, 572.39 
574,443.08 

863.03 
611, 28 
859.17 
523.04 
059.06 
347,68 
516.73 
875. 90 
651,41 
601. 04 
830.06 
172,16 
462, 36 
048.74 
114. 22 
968.26 
578. 48 
074. 23 
074, 90 
671, 09 
435, 57 
272,57 
455. 22 
239. 04 
090, 24 
923.34 
282. 55 
954. 03 
730.56 
004. 32 
073. 79 
788,79 
475, 40 
557.93 
757.40 
542. 95 
071. 51 
800. 60 
843. 23 
574.93 
748. 74 
561. 50 
796.87 
152.98 
863. 08 

2, 633, 
2, 743, 
2,841, 
2, 577, 
2,617, 
976, 

1, 706, 
1,138, 
2,879, 
5, 294, 
3.306, 
3, 977, 
4, 583, 
5, 572, 
2, 938, 
7, 701, 
3, 586, 
4, 835, 
5, 414, 
1, 998, 
7,508, 
3.307, 
6, 638, 
17,048, 
20, 886, 
15, 086, 
2,492, 
3,477, 
3, 241, 
2, 676, 

607, 
II, 624, 
7, 728, 
7, 065, 
6,517, 
9,064, 
9,860, 
9,443, 
14, 800, 
17, 067, 
1, 239, 
5,974, 

984, 23 
050.25 
048.07 
771.13 
639. 371 
126.01 
250.121 
032.09 
578.84 
563.11 
876.98 
235. 24 
697. 07 
206. 07 
960, 63 
018. 64 
141, 62 
288. 96 
479. 26 
241.12 
564.43 
349,88 
668, 22| 
304. 90 
832.11 
139, 59 
753.57 
247, 59 
195,73 
489, 96 
019. 83 
160. 33 
541.01 
835. 83 
587. 38 
539.24 
596. 88 
637.47 
304,77 
173. 29 
629.48 
747.79 
746. 51 
412.21 
328. 20 

14. 
399, 
174, 
284, 
773, 
523, 

1, 833, 
1,040, 

842, 
1,119, 
2, 390, 
3,565, 
3, 782, 
3, 696, 
4, 000, 
3, 665, 
3, 070, 
2, 314, 
1, 953, 
1, 593, 
1, 652, 
2, 637, 

. 3,144, 
4,034, 
13,190, 
24, 729, 
53, 685, 

996.48 
833. 89 
598. 08 
977. 55 
549. 85 
583.91 
452,13| 
458,18 
723.27 
214.72 
765,88 
535. 78 
393,03 
760.75 
297. 80 
832.74 
926. 69 
464. 99 
822.37 
265,23 
055.67 
649. 70 
120.94 
157.30 
344.84 
700,62 
421, 69| 

21, 
5, 590, 

10,718, 
3,912, 
5, 315, 
7,801, 

338, 
11,158, 
7,536, 

371, 
5,600, 

13, 036, 
• 12, 804, 

3, 656, 
654, 

2,152, 
6,412, 

17,556, 
6, 662, 
3,614, 
3,276, 
7,505, 

14, 685, 
13,854, 
18, 737, 
96,097, 

181,081, 
430,572, 

822,91 
723, 79 
.153,53 
015.62 
712.19 
990,09 
012. 64 
450.71 
349.49 
100.04 
067,65 
922, 54 
478.54 
335.14 
912,71 
293. 05 
574. Ol 
896, 95 
065. 86 
618. 66 
606.05 
250.82 
043.15 
250.00 
100.00 
322.09 
635.07 
014. 03| 

40, 
35, 
24, 
21, 
19, 
17, 
15, 
31, 
23, 
24, 
22, 
25, 
25, 
24, 
30, 
34, 
24, 
24, 
17, 
30, 
37, 
39, 
37, 
28, 
31, 
32, 
12, 
33, 
30, 
27, 
60, 
60, 
56, 
44, 
48, 
46, 
54, 
75, 
66, 
72, 
71, 
82, 
83, 
77, 
85, 

565, 
899, 

1,295, 

797,436.78 
962, 920.00 
479, 977. 971 
041, 593.17j 
151,240.15 
367,776. 84 
625, 877. 37 
583, 618. 41 
002, 396. 97 
952,534.12 
273, 376. 94 
270,487, 31 
258, 983.67 
615,113.72! 
598, 309.47| 
021,196. 26 
292, 292,99 
762, 702.04 
867, 226.30 
309, 994.491 
592, 604. 86| 
279,121,15 
190, 520. 36 
028, 230. 32 
582,493. 35 
244,495. 511 
877, 646, 04 
104, 875. 40 
004,199. 73 
763, 024. 85 
090,572. 69 
676, 592.63 
314,171.00 
898, 538.47 
585, 804. 72 
103, 398.46 
656, 764.04 
459, 479.52 
044, 358.40 
585, 281.55 
038,446.12 
356, 698, 06 
257,298,49 
601, 982.44 
573,141.56 
868,164.04l 
265,037.15| 
455,438, 35 
614, 936,15 
226, 533,81 
797, 530.03 
936, 876. 53 
118,105,15 
642, 010,85 
490, 408, 71 
632,282,90 
520, 851,74 
655,143.19 
386, 422.74 
604, 718. 26 
476,104,31 
712, 608,83 
577, 061,74i 
473,170.75 
164,775,96 
726, 341, 57 

274, 587, 37 
062,186,74 
678, 642, 92| 
055,125.65 
387,313, 08 
667,563,74 
815,911.25 
541,114," 

$973, 
783, 
753, 

1,151, 
516, 
888, 

1,021, 
617, 

2,161, 
2, 623, 
3,295, 
5,020, 
4, 825, 
4,037, 
3, 999, 
4, 538, 
9, 643, 
9, 941, 
3,848, 
2, 672, 
3, 502, 
3, 862, 
5,196, 
1,727, 
13,106, 
22, 033, 
14, 989, 
1,478, 
2, 079, 
1,198, 
1, 681, 
4, 237, 
9,463, 
1, 946, 
5,201, 
6, 358, 
6, 668, 
5,972, 
5, 755, 
6, 014, 
4, 502, 
2, Oil, 

11, 702, 
8, 892, 
26, 749, 
46, 708, 
37, 327, 
36, 891, 
33.157, 
29,963, 
28, 685, 
30, 521, 
39,186, 
36,742, 
36,194, 
38, 261, 
33, 079, 
29,416, 
32, 827, 
35,871, 
40.158, 
43,338, 
50, 261, 
48,591, 
47, 777, 
49,108, 
46, 802, 
35,113, 
33,193, 
32, 979, 
30, 963, 
46,965, 
36, 523, 
134,433, 

905.75 
444.51 
661. 69 
924.17 
442. 61 
995.42 
899. 04 
451.43 
867.77 
31L 99 
391. 00 
697, 64 
811.60 
005. 26 
388. 99 
123. 80 
850.07 
809.96 
056. 78 
276. 57 
305.80 
217.41 
542.00 
848. 63 
592. 88 
519,19 
465,48 
526,74 
992. 38 
461, 21 
592. 24 
427, 55 
922.81 
597.13 
650.43 
686.18 
286,10 
435, 81 
704, 79 
539, 75 
914.45 
777,55 
905,31 
858.42 
803. 96 
436. 00 
252. 69 
196. 94 
503.68 
163,46 
111.08 
979.44 
284.74 
829. 62 
274. 81 
959.65 
276.43 
612.45 
082.69 
753.31 
353.25 
860,02 
90L09 
073.41 
672.13 
229.80 
855. 00 
334.22 
248.60 
530.78 
857:83 
304.87 
046.13 
738.44 

J a n u a r y 1 t o J u n e 30,1843. 

FI 98 X 
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CXLVI REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE L .—STATEMENT OF THE EXPENDITURES OP THE UNITED 

Year. 

1865 
1866 

1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1870 
1877 
1878 
1879 -
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 .. .. 
1891 
1892 
1893 
1894. •. 
1895 
1896 
1897 
1898 

Total 

War. 

$1, 030, 690,400,06 
283,154, 676. 06 

3, 568, 638, 312. 28 
a3, 621, 780. 07 

3, 572, 260, 092. 35 
95, 224, 415. 63 
123, 246, 64.8. 62 
78,501,990.61 
57, 655, 675.40 
35, 799, 991, 82 
35, 372,157. 20 
46,323,138.31 
42, 313, 927. 22 
41,120, 645.98 
38, 070, 888, 64 
37, 082, 735. 90 
32,154,147. 85 
40, 425, 660. 73 
38,116, 916. 22 
40, 406, 460. 55 
43, 570, 494.19 
48,911,382.93 
39, 429, 603. 36 
42, 670, 578. 47 
34, 324,152.74 
38,561,025.85 
38, 522. 436.11 
44, 435, 270. 85 
44. 582, 838. 08 
48, 720, 065. 01 
46, 895, 456. 30 
49,641,773.47 
54, 567, 929. 85 
51, 804, 759.13 
50, 830, 920.89 
48, 950, 267. 89 
91, 992, 000. 29 

5,172,546, 448.44 

Navy. 

$122, 617, 434. 07 
43, 285, 662, 00 

717, 551, 816. 39 
a77,992.17 

717, 629,808. 56 
31, 034, Oil, 04 
25, 775, 502.72 
20, 000, 757. 97 
21,780,229.87 
19, 431, 027. 21 
21, 249, 809. 99 
23, 526, 256. 79 
30, 932, 587. 42 
21, 497, 626. 27 
18, 963, 309, 82 
14, 959, 935, 36 
17,365,301,37 
15,125,126. 84 
13,536,984. 74 
15, 686, 671. 66 
15, 032, 046. 26 
15, 283, 437.17 
17, 292, 601. 44 
16, 021, 079. 67 
13,907, 887.74 
15,141,126. 80 
16, 926, 437. 65 
21, 378, 809. 31 
22, 006, 206. 24 
26,113, 896. 46 
29,174,138. 98 
30,136, 084.43 
31, 701, 293. 79 
28, 797, 795. 73 
27,147, 732. 38 
34, 561, 546, 29 
58, 823, 984. 80 

1,447, 941,052,77 

Indians. 

$5,059, 360.71 
3, 295,729.32 

103, 369, 21L 42 
a53,286.61 

103,422, 498. 03 
4, 642, 531, 77 
4,100,682.32 
7, 042, 923.06 
3, 407, 938.15 
7, 426, 997.44 
7,061, 728.82 
7, 951, 704. 88 
6, 692, 462. 09 
8, 384, 656. 82 
5, 966, 558.17 
5,277, 007. 22 
4, 629, 280. 28 
5, 206,109. 08 
5, 945, 457, 09 
6, 514,161. 09 
9, 736,747.40 
7, 362, 590. 34 
6, 475, 999. 29 
6, 552, 494. 63 
6, 099,158.17 
6,194, 522. 69 
6, 249, 307. 87 
6,892, 207. 78 
6, 708, 046. 67 
8,527, 469. 01 
11,150, 577. 67 
13, 345,347, 27 
10, 293, 481, 52 
9, 939,754, 21 
12,165, 528. 28 
13, 016, 802.46 
10, 994, 667, 70 

345,377, 399, 27 

Pensions. 

$16, 347, 621. 34 
15, 605, 549. 88 

119,607, 656. 01 
a9,737.87 

119, 617, 393, 88 
20, 936, 551, 71 
23, 782, 386, 78 
28,476, 621. 78 
28, 340, 202.17 
34, 443, 894. 88 
28, 533, 402. 76 
29, 359, 426. 86 
29, 038, 414. 66 
29,456, 216. 22 
28, 257, 395. 69 
27,963,752. 27 
27,137,019.08 
35,121,482. 39 
56, 777,174.44 
50, 059, 279. 62 
61, 345,193. 95 
66, 012. 573. 64 
55, 429, 228. 06 
56,102, 267.49 
63.404,864.03 
75, 029,101.79 
80, 288, 508. 77 
87, 624. 779.11 
106, 936, 855. 07 
124, 415, 951,40 
134, 583, 052. 79 
159, 357. 557. 87 
141,177, 284. 96 
141, 395, 228.87 
139,434, 000. 98 
141, 053,164. 63 
147, 452, 368. 61 

2,378, 342, 597.21 

Miscellaneous. 

$42, 989, 383.10 
40, 613,114.17 

643, 604, 554.33 
a718, 769. 52 

644, 323,323.85 
51,110, 223.72 
53, 009, 867, 67 
56, 474, 061. 53 
53, 237, 461. 56 
60,481, 916. 23 
60, 984,757.42 
73,328,110. 06 
85,141,593. 61 
71, 070, 702. 98 
73, 599, 661. 04 
58, 926, 532. 53 
58,177, 703.57 
63,741, 555. 49 
54,713, 529. 76 
64,416, 324. 71 
57, 219, 750. 98 
68, 678, 022. 21 
70, 920, 433.70 
87, 494, 258. 38 
74,166, 929. 85 
85. 264, 825. 59 
72, 952, 260. 80 
80, 664, 064. 26 
81, 403, 256.49 

110, 048,167.49 
99, 841, 988. 61 
103, 732,799.27 
101, 943, 884. 07 
93, 279, 730.14 
87, 216, 234. 62 
90,401,267.82 
96,520, 505.17 

3, 041,485, 705.18 

a Outstanding 
NOTE. —This statement is made from warrants paid by the Treasurer up to June 30, 1866. The 
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REPORT OF THE SECRETARY OF THE TREASURY. CXLVII 

STATES FROM MARCH 4, 1789, TO J U N E 30, 1898, ETC.—Continued. 

Year. Net ordinary ex
penditures. Premiums, Interest. Public debt. Gross expendi

tures. 

Balance in 
Treasury at 
the end of 
the year. 

1865 
1866 

1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

$1, 217, 704,199.28 
385,954,731,43 

$1,717,900, II 
58,476, 51 

$77,395,090,30 
133, 067, 624,91 

$609, 616,141, 68 
620, 263,249.10 

$1, 906,433, 331,37 
1,139, 344,081,95 

$33, 933, 657.89 
165, 301, 654. 76 

5,152.771,550.43 
a 4,481, 566. 24 

7, 611,003. 56 502, 689,519. 27 
a 2, 888.48 

2, 374,677,103.12 
a 100. 31 

8, 037, 749,176. 38 
a 54,484, 555. 03 a 4,484, 555. 03 

5,157, 253, 
202, 947, 
229, 915, 
190, 496, 
164, 421, 
157, 583, 
153, 201, 
180, 488, 
194,118, 
171,529, 
164, 857, 
144, 209, 
134, 463, 
161, 619, 
169, 090, 
177,142, 
186,904, 
206, 248, 
189.547, 
208, 840, 
191, 902, 
220,190, 
214, 938, 
240, 995, 
261, 637, 
317, 825, 
321, 645, 
356, 213, 
339, 683, 
325, 217, 
316, 794, 
327, 983, 
405, 783, 

116. 67 
733. 87 
088.11 
354. 95 
507,15 
827.58 
856.19 
636. 90 
985, 00 
848, 27 
813.36 
963, 28 
452,15 
934. 53 
062. 25 
897. 63 
232.78 
006. 29 
865.85 
678.64 
992.53 
602. 72 
951. 20 
131. 31 
202. 55 
549.37 
214. 35 
562. 31 
874.19 
268.08 
417.15 
049.09 
526.57 

7, 611, 003. 56 
10,813, 349, 
7, 001,151. 04 
1, 674, 680. 05 
15, 996, 555. 60 
9,016,794.74 
6, 958, 266.76 
5,105, 919. 99 
1, 395, 073. 55 

2, 795,320.42 
1, 061, 248.78 

8, 270, 842. 46 
17, 292,362, 65 
20, 304, 224.06 
10,4.01, 220. 61 

12,385,693,202.87 125,698,013,65 

502, 
143, 
140, 
130, 
129, 
125, 
117, 
104, 
107, 
103, 
100, 
97, 

102, 
105, 
95, 
82, 
71, 
59, 
54, 
51, 
50, 
47, 
44, 
41, 
36, 
37, 
23, 
27, 
27: 
30, 
35, 
37, 
37, 

407.75 
591,91 
045.71 
242, 80 
498. 00 
565,93 
839.72 
688.44 
815, 21 
544.57 
271. 23 
511.58 
874. 65 
949, 00 
575.11 
741,18 
206, 79 
131.25 
378,48 
256.47 
145. 9' 
577, 25 
007,47 
484, 29 
284, 05 
135. 37 
116.23 
392.18 
405. 64 
030, 21 
028.93 
110, 
056, 23 

, 374, 677, 
735, 536, 
692, 549, 
261, 912, 
393, 254, 
399, 503, 
405, 007, 
233, 699, 
422, 065, 
407, 377, 
449, 345, 
323, 965, 
353, 676, 
699, 445, 
432, 590, 
165,152, 
271, 646, 
590, 083, 
260, 520, 
211,760, 
205, 216, 
271, 901, 
249, 760, 
318, 922. 
312, 206, 
365, 352, 
338, 995, 
389, 530, 
331,383, 
354,276, 
396,190, 
353,180, 
384, 219, 

203,43 
980,11 
685. 88 
718. 31 
282,13 
670, 65 
307. 54 
352, 58 
060,23 
492,48 
272, 80 
424.05 
944, 90 
809,16 
280.41 
335. 05 
299. 55 
829. 96 
690.50 
353. 43 
709.36 
321.15 
258. 05 
412. 35 
367,50 
470.87 
958.98 
044.50 
272.95 
858. 93 
023. 35 
877.50 
542. 00 

8,042, 
1. 093, 
1,069, 

584, 
702, 
691, 
682, 
524, 
724, 
682, 
714, 
565, 
590, 
966, 
700, 
425, 
529, 
855, 
504, 
471, 
447, 
539, 
517, 
618, 
630, 
731, 
684, 
773, 
698, 
710, 
748, 
718, 
827, 

233,731.41 
079, 655.27 
889, 970. 74 
777, 996.11 
907, 842. 88 
680, 858. 90 
525, 270. 21 
044, 597. 91 
698, 933. 99 
000, 885. 32 
446, 357. 39 
299, 898. 91 
641, 271.70 
393, 692. 69 
233, 238.19 
865, 222. 64 
627, 739.12 
491,967.50 
646, 934.83 
987, 288. 54 
699, 847. 
833, 501,12 
685, 059.18 
211, 390. 60 
247,078.16 
126, 376. 22 
019, 289.56 
007,998.99 
908, 552.78 
472,157.22 
369, 469.43 
955,037,07 
588,124.80 

160, 817, 
198,076, 
158, 936, 
183,781, 
177, 604, 
138, 019, 
134, 666, 
159, 293, 
178, 833, 
172, 804, 
149, 909, 
214, 887, 
286, 591, 
386, 832, 
231, 940, 
280, 607, 
275, 450, 
374,189, 
424, 941, 
521,794, 
526, 848, 
512, 851, 
659,449, 
673,399, 
691, 527, 
726, 222, 
778, 604, 
738, 467, 
763,565, 
773, 610, 
846, 093, 
864, 790, 
775, 751, 

.73 
537. 09 
082. 87 
985.76 
116. 51 
122,15 
001.85 
673.41 
339. 54 
061. 32 
377,21 
645. 88 
453. 88 
588. 65 
064. 44 
668. 37 
903,53 
081. 98 
403. 07 
026. 26 
755.46 
434, 36 
099,94 
118,18 
403.76 
332. 60 
339. 28 
555.07 
540.75 
008.76 
349. 62 
237,71 
368.11 

2, 902, 298,910.08 14,354,907,110.64 29,768,597, 237. 24 

warrants. 
outatanding warrants are. then added, and the statement is by warrants issued from that date. 
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CXLVIII REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES, 
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED. 

JULY 1, I860. 

[Population, 31,443,321; circulation per capita, $13.85.] 

General stock 
coined or 
issued. 

In Treasury. Amount in 
circulation. 

Specie 
State-bank notes -

$235,000,000 
207,102, 477 

$6, 695,225 

442,102,477 6, 695,225 

$228,304, 775 
207,102, 477 

435,407,252 

JULY I, 1861. 

[Population, 32,064,000; circulation per capita, $13.98.] 

Specie 
State-bank notes -

$250, 000,000 
202,005, 767 

452, 005,767 

$3,600,000 

3, 600, 000 

$246,400,000 
202, 005,767 

448, 405,767 

JULY 1, 1862. 

[Population, 32,704,000; circulation per capita, $10.23.] 

S ta te -bank no tes 
U n i t e d S ta tes n o t e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A d d : Specie i n c i r cu la t ion on t h e Pacif ic coas t 

$183,792, 079 
96, 620, 000 
53, 040, 000 

333,452, 079 

$23,754, 335 

23,754,335 

$183, 792,079 
72,865,665 
53, 040, 000 

309, 697, 744 
25,000, 000 

334, 697,744 

JULY I, 1863. 

[Population, 33,365,000; circulation per capita, $17.84.] 

F r a c t i o n a l c u r r e n c y 
S ta t e -bank no te s L 
U n i t e d S ta t e s no t e s 
D e m a n d no te s - - . - . . 

A d d : Specifi in ci rnn lat ion nn tbfi Pi^cifio OOftSt 

$20,192,456 
238, 677, 218 
387,646, 589 

3, 351,020 

649,867,283 

$4, 308, 074 

75,165,171 

79,473,245 

$15, 884,382 
238, 677, 218 
312,481,418 

3, 351,020 

570,394, 038 
25, 000,000 

595,394,038 

J U L Y 1, 1864. 

[Population, 34,046,000; circulation per capita, $19.67.] 

F r a c t i o n a l c u r r e n c y -
S ta te -bank no t e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
U n i t e d S ta tes no tes 
Na t iona l -bank no tes 

A d d : Specie in circulat ion on t b e Pacif ic coas t 

$22,894,877 
179,157, 717 
447, 300,203 

31,'235,270 

680,588,067 

$3,762, 376 

32,184,213 

35,946,589 

$19,132,501 
179,157,717 
415,115, 990 

31,235,270 

644, 641,478 
25, 000,000 

669,641,478 
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REPORT OF THE SECRETARY OF THE TREASURY. CXLIX 

TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES, 
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued. 

J U L Y I, 1865. 

[Popula t ion , 34,748,000; c i r cu la t ion p e r capi ta , $20.57.] 

Fractional currency 
State-bank notes '. 
United States notes . . . . . . . . . . . . . . . . . . . 
National-bank notes '. 

Add: Specie in circulation on the Pacific coast 

General stock 
coined or 

^ issued. 

$25. 005, 829 
142, 919, 638 
431,066, 428 
146,137, 860 ' 

745,129, 755 

In Treasury. 

$3, 277,074 

52,149, 686 

55,426,760 

Amount in 
circulation. 

$21,728,755 
142,919,638 
378, 916, 74.2 
146,137, 860 

689, 702, 995 
25, 000, 000 

714, 702,995 

J U L Y 1,1866. 

[Popula t ion , 35,469,000; c i rcu la t ion p e r capi ta , $18.99.] 

S t a t e -bank no t e s 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S ta tes n o t e s . . 
N a t iona l -bank n o t e s . 

A d d : Specie i n c i rcn la t ion on t h e Pacific c o a s t . 

$19,996,163 
27,070, 877 

400,780, 306 
281,479, 908 

729,327,254 

$2, 383, 814 
72, 988, 001 

.5,467,195 

80, 839, OIO 

$19, 996,163 
24, 687, 063 

327, 792, 305 
276, 012, 713 

648,488, 244 
25, 000, 000 

673,488, 244 

J U L Y I , 1867. 

[Popula t ion , 36,211,000; c i rcu la t ion p e r capi ta , $18.28.] 

S t a t e -bank no tes 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S t a t e s no t e s . . 
N a t i o n a l - b a n k no te s . 

A d d : Specie in c i rcu la t ion on t h e Pacific coas t . 

$4, 484,112 
28,307,524 

371, 783, 597 
298, 625,379 

703,200,612 

$2, 001, 230 
52, 345,895 
11,861,416 

66,208, 543 

$4,484,112 
26, 306, 294 

319, 437, 702 
286,763, 961 

636, 992,069 
25,000, 000 

661,992, 069 

J U L Y I, 1868. 

[Popula t ion , 36,973,000; c i rcu la t ion p e r capi ta , $18,39.] 

S t a t e -bank no te s 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S t a t e s n o t e s . . 
Na t i ona l -bank no t e s . 

A d d : Specie i n c i rcu la t ion on t h e Pacific coas t . 

$3,163, 771 
32, 626, 952 

356, 000,000 
299, 762, 855 

691, 553,578 

$3, 627, 600 
27,428, 335 

5, 393, 982 

6,449,917 

$3,163, 771 
28, 999, 352 

328,571, 665 
294,368, 873 

655,103,661 
25,000, 000 

680,103,661 

J U L Y 1, 1869. 

[Popnla t ion , 37,756,000; c i rcu la t ion p e r capi ta , $17.60.] 

State-bank notes 
Fractional cnrrency •-
United States notes 
National-bank notes 

Add: Specie in circulation on the Pacific coast 

$2, 558,874 
32,114,637 

355, 935,194 
299,742,475 

690,351,180 

$1,672,398 
41,233,100 
7,992, 791 

50,898,289 

$2,558, 874 
30, 442, 239 

314,702, 094 
291,749, 684 

639, 452, 891 
25, 000, 000 

664,452,891 
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TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES, 
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued. 

J U L Y I , 1870. 

[Popula t ion , 38,558,371; c i rcn la t ion p e r cap i ta , $17.50.] 

Gene ra l s tock 
coined or 

i s sued . 
I n T r e a s u r y . A m o u n t in 

c i rcu la t ion . 

State-ba;nlc no te s 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S ta t e s n o t e s . . 
Na t iona l -bank no te s . 

$2,222, 793 
39, 878, 684 

356, 000, 000 
299, 766, 984 

$5, 499, 402 
31. 037, 362 
11,118, 903 

A d d : Specie in c i rcula t ion on t h e Pacif ic c o a s t . 
697,868,461 47, 655, 667 

$2, 222, 793 
34,379,282 

324, 962, 638 
288, 648, 081 

650, 212, 794 
25, 000,000 

675, 212,794 

J U L Y 1, 1871. 

[Popu la t ion , 39,555,000; c i rcu la t ion p e r capi ta , $18,10.] 

S t a t e -bank no tes 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d Sta tes no te s . . 
Na t iona l -bank notes . 

A d d : Specie in c i rcu la t ion on t h e Pacific c o a s t . 

$1,968,058 
40, 582, 875 

356, 000, 000 
318, 261, 241 

716, 812,174 

$6,136, 570 
12, 931, 030 

6, 855, 569 

25, 923.169 

$1,968, 058 
34, 446, 305 

343, 068, 970 
311,405, 672 

690, 889, 005 
25, 000, 000 

715, 889, 005 

J U L Y I, 1872. 

[Popula t ion , 40,596,000; c i rcu la t ion p e r capi ta , $18.19.] 

S t a t e - b a n k n o t e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
F r a c t i o n a l c u r r e n c y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 
U n i t e d S ta tes no tes 
N a t i o n a l - b a n k no tes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A d d : Specie in c i rcu la t ion on t h e Pacif ic coas t 

$1, 700, 935 
40, 855,835 

357, 500, 000 
337, 664, 795 

737,721,565 

$4, 452, 906 
11, 331, 320 

8, 627, 790 

24,412,016 

$1,700, 935 
36,402, 929 

346,168, 680 
329,037, 005 

713,309, 549 
25, 000, 000 

738,309, 549 

J U L Y I, 1873. 

[Popula t ion , 41,677,000; c i rcula t ion p e r capi ta , $18,04.] 

S t a t e -bank no te s 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S ta t e s n o t e s . . 
Na t iona l -bank n o t e s . 

A d d : Specie i n c i rcu la t ion on t h e Pacific c o a s t . 

$1, 379,184 
44, 799, 365 

356,000, 000 
347, 267, 061 

749,445, 610 

$6,723, 360 
7, 535, 855 
8, 304, 586 

22, 563, 801 

$1,379,184 
38, 076, 005 

348, 464,145 
338, 962, 475 

726,881, 809 
25,000, 000 

751,881, 809 

J U L Y 1, 1874. 

[Popula t ion , 42,796,000; c i rcu la t ion p e r capi ta , $18,13.] 

S t a t e -bank no te s . . . . . . . . . . . . . . . . . . . . . . . . . . . 
F r a c t i o n a l c u r r e n c y 
U n i t e d S t a t e s no t e s 
N a t i o n a l - b a n k no t e s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

A d d : Specie i n c i r cu la t ion on t h e Pacif ic c o a s t . . . . . . 

$1,162, 453 
45,881,296 

382, 000, 000 
351,981,032 

781, 024,781 

$7, 647,714 
10, 578,548 
11,715,488 

29,941,750 

$1,162 '453 
38, 233, 582 

371,421, 452 
340, 265, 544 

751,083,031 
25,000, oop 

776,083,031 
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TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES, 
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued. 

J U L Y I, 1875. 

[Popula t ion , 43,951,000; c i rcn la t ion p e r capi ta , $17.16.] 

Genera l s tock 
coined or 

i s sued . 
I n T r e a s u r y . A m o n n t i n 

c i rcu la t ion . 

S ta t e -bank no te s 
F r a c t i o n a l c u r r e n c y . 
U n i t e d S ta tes no t e s . 
Na t iona l -bank no tes -

$964,497 
42,129,-424 

375, 771, 580 
354, 408,008 

$4, 224,854 
26, 085, 245 
13, 861.463 

A d d : Specie i n c i rcu la t ion on t h e Pacific c o a s t . 
773, 273,509 44,171,562 

$964,497 
37, 904, 570 

349, 686, 335 
340, 546,545 

729,101, 947 
25,000,000 

754,101,947 

J U L Y 1, 1876. 

[Popula t ion , 45,137,000; c i rcu la t ion p e r capi ta , $16.12.] 

S t a t e - b a n k no te s 
S u b s i d i a r y s i lver 
F r a c t i o n a l c u r r e n c y . . 
U n i t e d S t a t e s n o t e s . 
Na t iona l -bank no te s . . 

A d d : Specie i n c i rcu la t ion on t h e Pacific c o a s t . 

$1, 047, 335 
27,418, 734 
34, 446, 595 

369,772, 284 
332, 998, 336 

765, 683, 284 

$6,363, 606 
1, 507,750 

38. 324, 906 
16, 877,634 

63, 073, 896 

$1, 047, 335 
21, 0,55,128 
32,938, 845 

331, 447, 378 
316,120, 702 

702, 609, 388 
25,000, 000 

727,609,388 

T h e a m o n n t of s u b s i d i a r y s i lver in c i rcu la t ion , acco rd ing to t h e records of t h e D e p a r t m e n t , w a s 
$26,055,128, b u t for t h e s a k e of nn i fo rmi ty $5,000,000 of t h i s a m o u n t is deduc ted a n d s t a t ed as a p a r t of 
t h e specie in c i rcu la t ion on t h e Pacific Coast, a s here tofore . 

J U L Y 1, 1877. 

[Popnla t ion , 46,353,000; c i rcn la t ion p e r capi ta , $15.58,] 

Subs id i a ry s i lver 
F rac t i ona l c u r r e n c y . . 
U n i t e d S ta t e s no te s ., 
Na t iona l -bank n o t e s . . 

A d d : Specie i n c i rcu la t ion on t h e Pacif ic c o a s t . 

$40,837, 506 
20, 403,137 

359, 764,332 
317, 048,872 

738,053,847 

$2, 952, 653 
161,476 

21, 864,988 
15, 759, 847 

40,738, 964 

$37, 884,853 
20, 241, 661 

337,899,344 
301, 289, 025 

697,314,883 
25, 000, 000 

722,314,883 

J U L Y 1, 1878. 

[Popu la t ion , 47,598,000; c i rcula t ion p e r capi ta , $15.32.] 

S t a n d a r d s i lver dol lars , i n c l u d i n g bn l l ion i n T r e a s u r y . 
Subs id ia ry s i lver 
Si lver cert i f icates 
F r a c t i o n a l c u r r e n c y 
U n i t e d S ta te s no t e s 
N a t i o n a l - b a n k n o t e s 

A d d : Specie i n c i rcu la t ion on t h e Pacif ic c o a s t . 

$16, 269, 079 
60,778, 828 

1,462, 600 
16, 547, 769 

346, 681, 016 
324, 514, 284 

766,253, 576 

$15,059, 828 
6, 860, 506 
1,455, 520 

180, 044 
25, 775,121 
12,789,923 

62,120,942 

$1,209, 251 
53, 918, 322 

7,080 
16, 367, 725 

320,905, 895 
311,724, 361 

704,132, 634 
25,000,000 

729,132,634 
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J U L Y 1, 1879. 

[Popula t ion , 48,866,000; c i rcu la t ion pe r capi ta , $16.75.] 

Genera l s tock 
coined or • 

i s sued . 
I n T r e a s u r y . A m o u n t in 

c i rcu la t ion . 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver dol lars , i nc lud ing bul l ion in T r e a s u r y 
Subs id ia ry s i lver 
Gold cert if icates 
Si lver cert if icates 
U n i t e d S ta tes no tes 
Na t iona l -bank no te s 

$245, 741, 837 
41, 276, 356 
70,^249, 985 
15, 413, 700 

2, 466, 950 
346, 681, 016 
329, 691, 697 

$135, 236,475 
33,239,917 

8. 903, 401 
133,880 

2,052, 470 
45, 036, 904 

8,286, 701 

I,051,521,541 232,889,748 

$110, 505, 362 
8, 036,439 

61, 346, 584 
15, 279, 820 

414, 480 
301, 644,112 
321,404, 996 

818,631,793 

J U L Y 1, 1880. 

[Popnla t ion , 50,155,783; c i rcu la t ion pe r capi ta , $19,41.] 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver dollars, i nc lud ing bul l ion in T r e a s u r y 
Sub.sidiary s i lver 
Gold cer t i f ica tes 
Si lver cert if icates 
U n i t e d S ta t e s no tes 
Na t iona l -bank no tes 

$351,841,206 
69,660,408 
72, 862,270 

8,004, 600 
12, 374, 270 

346, 681, 016 
344, 505, 427 

1, 205, 929,197 

$126,145, 427 
49, 549,851 
24, 350, 482 

40, 700 
6, 584, 701 

18, 785, 559 
7, 090. 249 

232, 546,969 

$225, 695, 779 
20,110, 557 
48,511, 788 

7,963, 900 
5, 789, 569 

327, 895, 457 
337, 415,178 

973, 382, 228 

J U L Y I, 1881. " 

[Popnla t ion , 51,316,000; c i rcu la t ion p e r capi ta , $21.71.] 

Gold coin, i nc lud ing bu l l ion in T r e a s u r y 
S t a n d a r d s i lver dol lars , i n c l u d i n g b u l l i o n i n T r e a s u r y 
Subs id ia ry s i lver 
Gold cert if icates 
S i lver cert if icates 
U n i t e d S ta tes no te s — 
N a t i o n a l - b a n k notes 

$478, 484, 538 
95, 297, 083 
74, 087, 061 

5,782, 920 
51,166, 530 

346, 681, 016 
355, 042, 675 

1,406, 541, 823 

$163,171, 661 
65, 954, 671 
27, 247, 697 

23,400 
12, 055,801 
18, 554, 092 
5,296, 382 

292,303,704 

$315,312,877 
29, 342,412 
46, 839, 364 
5, 759, 520 
39,110, 729 
328,126, 924 
349, 746, 293 

1,114, 238,119 

J U L Y I, 1882. 

[Popula t ion , 52,495,000; c i r cu la t ion p e r capi ta , $22.37.] 

Gold coin, i nc lud ing bul l ion i n T r e a s u r y 
S t a n d a r d s i lver dollars, i n c l u d i n g b u l l i o n i n T r e a s u r y . 
Subs id ia ry s i lver 
Gold cert if icates 
Si lver cert if icates 
U n i t e d S t a t e s no tes 
Na t iona l -bank no tes 

$506, 757, 715 
122, 788, 544 
74,428, 580 

5, 037,120 
66,096,710 

346, 681, 016 
358,742,034 

1,480, 531,719 

$148, 506, 390 
90, 384, 724 
28, 048, 631 

8,100 
11, 590, 620 
21,425, 589 

6,277, 246 

306,241,300 

$358, 251, 325 
32, 403, 820 
46, 379,949 

5, 029, 020 
54,506, 090 

325,255,427 
352, 464, 788 

1,174,290, 419 

J U L Y I , 1883. 

[Popula t ion , 53,693,000; c i rcu la t ion p e r capi ta , $22.91.] 

Gold coin, i n c l n d i n g bul l ion i n T r e a s n r y 
S t a n d a r d s i lver dol lars , i n c l u d i n g b u l l i o n in T r e a s u r y . 
Subs id ia ry s i lver 
Gold cert if icates 
S i lver cert i f icates 
U n i t e d S ta t e s no tes 
N a t i o n a l - b a n k n o t e s 

$542, 
152, 
74, 
82, 
88, 
346, 
356, 

732, 063 
047, 685 
960, 300 
378, 640 
616,831 
681, 016 
073, 281 

1, 643,489,816 

$198, 078,568 
116, 396, 235 
28,486, 001 
22, 571, 270 
15,996,145 
23,438,839 
8,217, 062 

413,184,120 

$344,653,495 
35, 651, 450 
46,474, 299 
59,807, 370 
72, 620,686 
323, 242,177 
347,856,219 

1,230, 305,696 
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JULY 1, 1884. 

[Population, 54,911,000; circulation per capita, $22.65.] 

Gold coin, including bullion in Treasury 
Standard silver dollars, includingbullionin Treasury. 
Subsidiary silver . . . . . . . . . . . . 
Gold certificates 
Silver certificates 
United States notes . 
National-bank notes 

General stock 
coined or 
issued. 

$545, 500, 797 
180, 306, 614 
75, 261, 528 
98, 392, 660 

119,811,691 
346, 681, 016 
339, 499, 883 

1, 705,454,189 

In Treasury. 

$204, 876, 594 
139, 616, 414 
29, 600, 720 
27,246, 020 
23, 384, 680 
27, 993, 802 
8, 809, 990 

461, 528,220 

Amount in 
circulation. 

$340, 624, 203 
40, 690, 200 
45,660,808 
71,146, 640 
96,427, Oil 

318, 687, 214 
330, 689, 893 

1,243, 925, 969 

JULY 1, 1885. 

[Population, 56,148,000; circulation per capita, $23,02,] 

Gold coin, including bullion in Treasnry 
Standard silver dollars, includingbullion in Treasury. 
Subsidiary silver 
Gold certificates 
Silver certificates 
United States notes 
National-bank notes 

$588, 697, 036 
208, 538, 967 
74, 939, 820 

140, 323,140 
139,901, 646 
346, 681,016 
318, 576, 711 

1,817, 658, 336 

$247, 028, 625 
169, 451,998 
31, 236, 899 
13,593, 410 
38, 370, 700 
15, 462,379 
9, 945, 710 

525, 089,721 

$341, 668,411 
39, 086, 969 
43,702, 921 

126, 729,730 
101, 530, 946 

^331,218,637 
308, 631, 001 

1,292,568, 615 

JULY 1, 1886. 

[Population, 57,404,000; circulation per capita, $21.82.] 

Gold coin, including bullion in Treasury 
Standard silver dollars, including bullion in Treasury. 
Subsidiary silver 
Gold certificates 
Silver certificates 
United States notes 
National-banknotes 

$590, 774,461 
237,191, 906 
75, 060, 937 

131,174,245 
115, 977, 675 
346, 681, 016 
311,699,454 

1,808, 559, 694 

$232, 554, 886 
184, 523, 283 
28,886, 947 
55,129, 870 
27, 861, 450 
22, 868, 317 
4, 034,416 

555, 859,169 

$358,219,575 
52, 668, 623 
46,173, 990 
76,044,375 
88,116, 225 
323,812, 699 
307,«65,038 

1,252,700,525 

JULY 1, 1887. 

[Population, 58,680,000; circulation per capita, $22.45,] 

Gold coin, inclnding bullion in Treasury 
Standard silver dollars, including bullion in Treasury. 
Subsidiary silver 
Gold certificates 
Silver certificates 
United States notes 
National-bank notes 

$654, 520, 335 
277, 445, 767 
75, 547, 799 
121,486, 817 
145, 543,150 
346, 681, 016 
279,217,788 

1,900,442,672 

$277, 979, 654 
221, 897, 046 
26,963, 934 
30, 261, 380 
3, 425,133 
20, 013,797 
2, 362, 585 

582, 903, 529 

$376, 540, 681 
55, 548,721 
48,583, 865 
91, 225, 437 
142,118, 017 
326, 667, 219 
276, 855, 203 

1,317,539,143 

JULY 1, 1888. ^ 

[Population, 59,974,000; circulation per capita, $22.88.] 

Gold coin, inclnding bullion in Treasury 
Standard silver dollars, including bullion in Treasury. 
Subsidiary silver 
Gold certificates 
Silver certificates 
United States notes 
National-banknotes 

$705,818, 855 
310,166, 459 
76,406, 376 
142, 023,150 
229,491, 772 
346, 681, 016 
252,368.321 

2,062, 955,949 

$314,704, 822 
254. 639, 063 
26, 044, 062 
20,928. 500 
28, 732,115 
• 38, 680,976 
7,055,541 

690,785,079 

$391,114, 033 
55. 527,396 
50,362,314 
121, 094,650 
200, 759, 657 
308, 000, 040 
245,312, 780 

1,372,170,870 
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JULY I, 1889. 

[Population, 61,289,000; circulation per capita, $22.52.] 

General stock 
coined or 
issued. 

In Treasury. Amount in 
circulation. 

Gold coin, including bullion in Treasury 
Standard silver dollars, including bullion in Treasury 
Subsidiary coin 
Gold certificates 
Silver certificates 
United States notes 
National-bank notes 

$680, 063, 505 
343, 947, 093 
76, 601,836 
154. 048, 552 
262; 629,746 
346, 681, 016 
211,378,963 

$303, 581, 937 
289,489, 794 
25,124, 672 
36, 918, 323 
5,474,181 
30, 241, 825 
4,158, 330 

2,075, 350, 711 694,989, 062 

$376, 
54, 
51, 
117, 
257, 
316, 
207, 

481,568 
457, 299 
477,164 
130, 229 
155, 565 
439,191 
220,633 

1,380,361, 649 

JULY I, 1890. 

[Population, 62,622,250; circulation per capita, $22.82.] 

Gold coin, including bullion in Treasury 
Standard silver dollars, including bullion in Treasury 
Subsidiary silver 
Gold certificates 
Silver certificates 
United States notes 
National-bank notes 

380, 
76, 
157, 
301, 
346, 
185, 

563,029 
083,304 
825, 305 
562, 979 
539, 751 
681, 016 
970,775 

2,144, 226,159 

$321, 304,106 
323, 804, 555 
22, 792, 718 
26,732,120 
3,983, 513 
11,992, 039 
4,365, 838 

714,974,889 

$374, 258, 923 
56, 278, 749 
54, 032, 587 
130,830, 859 
297, 556, 238 
334, 688, 977 
181, 604,937 

1,429,251,270 

JULY 1, 1891. 

[Population, 63,975,000; circulation per capita, $23.41.] 

Gold coin, including bullion in Treasury 
Standard silver dollars, including bullion in Treasury. 
Subsidiary silver 
Gold certificates 
Silver certificates 
Treasury notes, act July 14,1890 
United States notes 
National- bank notes 

$646, 
438, 
77, 
152, 
314, 
50, 
346, 
167, 

582, 852 
753,502 
848, 700 
486, 429 
715,185 
228, 417 
681,016 
927,974 

2,195, 224,075 

$239,263, 689 
379, 927,323 
19, 629, 480 
32,423, 360 
7,479, 219 
9, 879, 713 
3,473, 656 
5,706, 928 

697,783,368 

$407, 319,163 
58, 826,179 
58, 219, 220 
120,063, 069 
307, 235, 966 
40, 348, 704 
343,207, 360 
162, 221,046 

1,497,440,707 

JULY 1, 1892. 

[Popnlation, 65,520,000; circulation per capita, $24.44.] 

Gold coin, including bullion in Treasury 
Standard silver dollars, including bullion in Treasury. 
Subsidiary silver.. ^ 
Gold certificates 
Silver certificates 
Treasury notes, act July 14,1890 
United States notes 
Curren cy certificates, act June 8,1872 -. 
National-bank notes 

$664, 
491, 
77, 
156, 
331, 
101, 
346, 
30, 
172, 

275,335 
057,518 
521,478 
623;.929 
614, 304 
712,071 
681,016 
430, 000 
683, 850 

2,372, 599,501 

$255,706, 511 
434, 240, 056 
14, 227, 774 
15, 530, 310 
4,920, 839 
3,453, 379 
37,121,112 

590, 000 
5,462,333 

771, 252, 314 

$408, 568, 824 
56, 817, 462 
63,293,704 
141,093,619 

•> 326,693,465 
98, 258, 692 
309, 559, 904 
29, 840,000 
167, 221,517 

1,601,347,187 
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J U L Y I , 1893. 

[Popula t ion , 66,946,000; c i r cu la t ion p e r capi ta , $23.85.] 

Gene ra l s t ock 
coined or 

i s sued . 
I n T r e a s u r y . A m o u n t i n 

c i rcn la t ion . 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver dollars, i nc lud ing bul l ion in T r e a s u r y 
S u b s i d i a r y s i lver 
Gold cer t i f icates 
Si lver certificates 
T r e a s u r y no tes , ac t of J u l y 14,1890 
U n i t e d S ta t e s no t e s 
C u r r e n c y cert if icates, ac t J u n e 8,1872 
N a t i o n a l - b a n k no t e s 

$597,697,685 
538, 300, 776 

77, 415,123 
94, 041, 189 

330. 957, 504 
147,190, 227 
346, 681, 016 

12, 405, 000 
178,713,872 

$189,162,022 
481,371,103 

11,945, 257 
1, 399, 000 
4,133, 656 
6, 334, 613 

27, 621,590 
690, 000 

4,043, 906 

2, 323, 402, 392 726, 701,147 

$408, 535, 663 
56, 929, 673 
65, 469, 866 
92, 642,189 

326,823, 848 
140,855,614 
319,059,426 

11,715,000 
174, 669,966 

1,596,701,245 

J U L Y 1, 1894. 

[Popula t ion , 68,397,000; c i rcu la t ion p e r capi ta , $24.28.] 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver dol lars , i n c l u d i n g b u l l i o n in T r e a s u r y . 
Subs id i a ry s i lver 
Gold cert if icates 
Si lver cert if icates 
T r e a s u r y notes , ac t J u ly 14,1890 
U n i t e d S ta te s no te s 
C u r r e n c y cert i f icates, ac t J u n e 8,1872 
N a t i o n a i - b a n k n o t e s 

548, 
76, 
66, 
337, 
152, 
346, 
59, 
206, 

293, 201 
000,032 
249, 925 
387, 899 
148,504 
584,417 
681, 016 
235, OCO 
854,787 

2,420,434,781 

$131, 
495, 
17, 

10, 
17, 

316,471 
435.370 
738, 968 
48,050 
157, 768 
902, 988 
091,414 
300,000 
635, 044 

759, 626,073 

$495. 976, 730 
52; 564, 662 
58, 510, 957 
66, 339, 849 
326,990, 736 
134, 681, 429 
266.589, 602 
58,935,000 
200, 219, 743 

1,660, 808, 708 

J U L Y 1, 1895. 

[Popula t ion , 69,878,000; c i rculat ion pe r capi ta , $22.93.] 

Gold coin, i nc lud ing bul l ion i n T r e a s u r y , 
S t anda rd s i lver dol lars , i n c l u d i n g bul l ion in T r e a s u r y 
S u b s i d i a r j s i lver 
Gold cert i f icates 
Si lver cer t i f icates 
T r e a s u r y notes , ac t J u l y 14,1890 , 
U n i t e d S t a t e s no tes 
C u r r e n c v certificates, ac t J u n e 8,1872 
N a t i o n a l - b a n k no te s 

$636, 256, 023 
547,777,049 
76, 954,434 
48, 469, 959 
328, 894, 504 
146,088, 400 
346, 681, 016 
55,795, 000 
211, 691, 035 

2,398, 607,420 

$156, 618, 062 
495, 791, 006 
16, 604, 420 

88, 650 
9, 271, 563 
30,145,231 
83. 032,031 

350, 000 
4,737, 984 

796,638,947 

$479, 637, 961 
51, 986, 043 
60, 350, 014 
48, 381, 309 
319, 622, 941 
115,943,169 
263, 648, 985 
55, 445, 000 
206, 953,051 

1,601, 968,473 

J U L Y 1, 1896. 

[Popula t ion , 71,390,000; c i rcu la t ion p e r capi ta , $21.10.] 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver doUars, i nc lud ing bul l ion in T r e a s u r y . 
Subs id ia ry s i lver 
Gold cert if icates 
S i lver cert if icates 
T r e a s u r y notes , ac t J u l y 14,1890' 
U n i t e d S ta tes no tes 
Cur r ency cert if icates, a c t J u n e 8,1872 
N a t i o n a l - b a n k n o t e s 

$599, 597, 964 
551, 723, 999 
75, 971, 507 
42, 818,189 
342, 619,504 
129, 683,280 
346, 681,016 
32, 210, 000 
226, 000, 547 

2,347,306, 006 

$144, 692,900 
499, 607, 095 
15, 767, 056 

620, 070 
11, 962, 313 
34, 838, 033 
122,431.148 

320, 000 
10, 832,425 

840, 871,040 

$454, 905, 064 
52,116,904 
60, 204, 451 
42,198,119 
330, 657,191 
95, 045, 247 
224,249, 868 
31, 890, 000 
215,168,122 

1,506,434,966 
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JULY 1. 1897. 

[Population, 72,937,000; circulation per capita, $22,49.] 

Gold coin, i nc lud ing bul l ion in T r e a s u r y 
S t a n d a r d s i lver dol lars , i nc lud iug bul l ion in T r e a s u r y . 

Gold cert if icates . . . . . . . . . 

T r e a s u r y notes , ac t J u l y 14, 1890 
U n i t e d S ta t e s no tes . . . . . . . . . 
C u r r e n c y cert i f icates, a c t J u n e 8,1872 
N a t i o n a l - b a n k no tes . ' . 

Genera l s tock 
coined or 

i s s u e d ; 

$696, 239,016 
556, 590,184 
75, 818, 369 
38, 782,169 

375,479, 504 
114, 867, 280 
346,681,016 

62, 340, 000 
230,668, 034 

2,497,465,572 

I n T r e a s u r y . 

$178, 649, 328 
504, 649,903 
16, 201, 960 

1,496, 830 
17,^630,192 
31, 397, 763 

100,726, 394 
1,380, 000 
5,123,683 

857,256,053 

A m o u n t in 
c i rcu la t ion . 

$517,589, 688 
51, 940, 281 
59, 616,409 
37, 285, 339 

357, 849, 312 
83,469, 517 

245,954, 622 
60, 960, 000 

225, 544, 351 

1,640,209,519 

JULY I, 1898. 

[Popnlation, 74,522,000; circulation per capita, $24,66,] 

Gold coin, including bullion in Treasury 
Standard silver dollars, includingbullionin Treasury 
Subsidiary silver 
Gold certificates 
Silver certificates 
Treasury notes, act July 14,1890 
United States notes 
Currency certificates, act June 8, 1872 
National-bank notes 

$861, 514, 780 
561,350,859 
76,127, 610 
37,420,149 
398, 556, 504 
101, 207, 280 
346, 681, 016 
26, 675,000 
227, 900,177 

2, 637,433, 375 

$203, 564, 317 
502,867, 893 
12, 070, 690 
1,608, 560 
8, 429, 994 
2, 900, 843 
62, 111, 994 
1,110, 000 
4, 909,189 

799, 573,480 

$657, 950.463 
58, 482, 966 
64. 056, 920 
35, 811,589 
390,126, 510 
98, 306, 437 
284, 569, 022 
25, 565, 000 
222,990, 988 

1,837,859,895 
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REPORT OF THE SECRETARY OF THE TREASURY. CLVII 

TABLE M.—STATEMENT SHOWING THE AMOUNTS OF MONEY I N THE UNITED STATES, 
IN THE T R E A S U R Y , A N D I N C I R C U L A T I O N , O N T H E D A T E S S P E C I F I E D — C o n t i n u e d . 

RECAPITULATION. 

Year. Amount of money 
in United States. 

Amount in cir
culation. Population. Money^ 

per capita. 
Oirculation 
per capita. ^ 

1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
I88I 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

$442, 
452, 
358, 
674, 
705, 
770, 
754, 
728, 
716, 
715, 
722, 
741, 
762, 
774, 
806, 
798, 
790, 
763, 
791, 

1,051, 
1,205, 
1,406, 
1, 480, 
I, 643, 
1,705, 
1,817, 
1, 808, 
1, 900, 
2, 062, 
2, 075, 
2,144, 
2,195, 
2, 372, 
2, 323, 
2, 420, 
2,398, 
2, 347, 
2,497, 
2, 637, 

102, 477 
005, 767 
452, 079 
867,283 
588, 067 
129,755 
327,254 
200, 612 
553, 578 
351,180 
868,461 
812,174 
721, 565 
445, 610 
024, 781 
273, 509 
683, 284 
053, 847 
253,576 
521, 541 
929,197 
541,823 
531,719 
489,816 
454,189 
658,336 
559, 694 
442, 672 
955,949 
350, 711 
226,159 
224, 075 
599, 501 
402, 392 
434, 781 
607,420 
306,006 
465,572 
433, 375 

$435, 
448, 
334, 
595, 
669, 
714, 
673, 
661, 

675, 
715, 
738, 
751, 
776, 
754, 
727, 
722, 
729, 
818, 
973, 

1,114, 
1,174, 
1,230, 
1, 243, 
1, 292, 
1,252, 
1,317, 
I, 372, 
I, 380, 
1,429, 
1,497, 
1,601, 
1,596, 
1, 660, 
1, 601, 
1,506, 
1, 640, 
1,837, 

407,252 
405,767 
697,744 
394,038 
641,478 
702,995 
488, 244 
992, 069 
103, 661 
452, 891 
212,794 
889, 005 
309,549 
881, 809 
083, 031 
101, 947 
609,388 
314,883 
132, 634 
631, 793 
382, 228 
238,119 
290.419 
305, 696 
925, 969 
568, 615 
700, 525 
539,143 
170,870 
361, 649 
251, 270 
440, 707 
347,187 
701, 245 
808,708 
968, 473 
434,966 
209, 519 
859, 895 

31,443, 321 
32, 004, 000 
32, 704, 000 
33, 365, 000 
34, 046, 000 
34,748, 000 
35,469,000 
36, 211,000 
36, 973, 000 
37, 756, 000 
38, 558, 371 
39, 555, 000 
40,596,000 
41, 677,000 
42,796, 000 
43, 951, 000 
45,137, 000 
46, 353, 000 
47, 598, 000 
48, 866, 000 
50,155,783 
51, 316, 000 
52, 495, 000 
53, 693, 000 
54, 911, 000 
56,148, 000 
57,404,000 
58, 680, 000 
59, 974, 000 
61, 289, 000 
62, 622, 250 
63, 975, 000 
65, 520, 000 
66,946, 000 
68, 397, 000 
69, 878, 000 
71, 390, 000 
72, 937,000 
74, 522, 000 

$14.06 
14.09 
10.96 
20,23 
20.72 
22,16 
21.27 
20.11 
19,38 
18.95 
18.73 
18,75 
18,70 
18,58 
18.83 
18.16 
17,52 
16.46 
16.62 
2L52 
24,04 
27.41 
28. 20 
30.60 
31.06 
32.37 
3L50 
32.39 
34.39 
33.86 
34.24 
34,31 
36.21 
34,70 
35,39 
34.33 
32.88 
34.24 
35.39 

$13.85 
13.98 
10.23 
17.84 
19.67 
20, 57. 
18,99 
18.28 
18.39 
17,60 
17.50 
18.10 
18.19 
18.04 
18.13 
17.16 
16.12 
15.58 
15.32 
16.75 
19,41 
2L7I 
22.37 
22,91 
22,65 
23,02 
2L82 
22,45 
22.88 
22,52 
22,82 
23.41 
24,44 
23,85 
24.28 
22,93 
2L10 
22.49 
24.66 

NOTE.—The difference between the amount of money in the country and the amount in circulation 
represents the money in the Treasury, 

Currency certificates, act of June 8,1872, are included in theamouut of United States notes in circu
lation in tne tables for the years 1873 to 1891, inclusive; since 1891 they are reported separately. 

The foregoing tables present the revised figures for each of the years given. 
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CLVIII REPORT OF THE SECRETARY OF THE TREASURY. 

TABLE N.—STATEMENT OF UNITED STATES BONDS AND OTHER OBLIGATIONS R E 
CEIVED AND ISSUED BY THE OFFICE OF THE SECRETARY OF THE TREASURY FROM 
NOVEMBER 1, 1897, TO OCTOBER 31, 1898. 

T i t l e of loan. 
Eeceived for 

e x c h a n g e 
a n d t rans fe r . 

Eece ived for 
r edempt ion . I s s u e d . T o t a l t r a n s 

ac t ions . 

S ix p e r cen t b o n d s (act of J u l y 17,1861) 
Six pe r cen t bouds (act of F e b . 25,1862) 
Gold cert if icates (series of 1888) 
B o n d s i ssued to Pacific r a i l roads (acts of 

J u l y 1,1862, and J u l y 2,1864) 
Ten-for ty b o n d s of 1864 (act of Mar . 3,1864)., 
Consols of 1865 (act of Mar , 3,1865) 
Consols of 1867 (act of Mar , 3,1865) 
F u n d e d loan of 1881, 5 p e r cen t (ac ts of J u l y 

14,1870, and J a n . 20,1871) 
F u n d e d loan of 1881, 5 p e r c e n t (acts of J u l y 

14, 1870, and J a n . 20,1871), con t inued a t 3^ 
p e r cen t .., 

F u n d e d loan of 1891,4^ pe r cen t (acts of J u l y 
14,1870, and J a n . 20,1871) 

F u n d e d loan of 1907, 4 p e r cen t (acts of J u l y 
14,1870, and J a n . 20,1871) 

Cert i t icates of depos i t (act of J u n e 8,1872) . . . 
T h r e e pe r cen t bonds (act of J u l y 12,1882). . . 
F u n d e d loan of 1891, cont inued a t 2 p e r c e n t . 
F i v e p e r cen t loan of 1904 (act of J a n . 14.1875) 
F o u r pe r ceu t loan of 1925 (act of J a n . 14,1875) 
T h r e e p e r c e n t 10-20 loan of 1898 (act of J u n e 

13,1898) 
Gold cert if icates (act Mar . 3,1865, series 1875) 
Gold cert i f icates (act Mar . 3,1863, series 1870 

and 1871) 

$14,073, 000 

61, 041, 050 

4, 544, 800 
26,110, 250 
44, 639,400 

34,163, 960 

$1,000 
50 

505, 000 

31,073,952 
14, 050 
20,500 
15,650 

2,100 

600 

24, 350 

84, 715, 000 
5,000 

$14, 073, 000 

61,046,450 
56,565, 000 

4, 544, 800 
26,110, 250 
44, 639, 400 

213,563,140 

$1, 000 
50 

505, 000 

59, 219, 952 
14, 050 
20, 500 
15,650 

2, IOO 

600 

24, 350 

122, 087, 500 
141, 280, 000 

5.000 
9, 089, 600 

52, 220, 500 
89, 278,800 

247,727,100 
900 

To ta l 184,572,460 116,378, 252 I 420, 542, 040 721, 492, 752 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



APPENDIX TO THE REPORT ON THE FINANCES. 

FI 98 1 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



A_p]PE]srr)ix. 

EEPOETS OF HEADS OF BUEEAUS AKD OTHEE OFFICEES. 

(No. 1.) 

REPORT OF THE TREASURER. 

TREASURY DEPARTMENT, 
O F F I C E OF THE TREASURER, 

Washington, December 1, 1898. 
S I R : The transactions and condition of the Treasury for the past 

year present several features of interest. 

REVENUES AND EXPENDITURES. 

The net ordinary revenues and expenditures for the fiscal year end
ing June 30, 1898, present this comparison with those of the preceding 
twelve months: 

Ac(fonnt. 

REVENUES. 

Cus tonis . . . . . . . . . . 

L a n d s 

T o t a l 
N e t . 

EXPENDITURES. 

I n t e r n a l r e v e n u e 
I n t e r i o r c iv i l 

J u d i c i a r y 
War D e p a r t r a e n t 

Pens ions 
I n t e r e s t . 

T o t a l 
Isfet 

Deficiency 

1897. 

$176, 554,126. 65 
146,688, 574. 29 

864, 581.41 
23, 614, 422. 81 

347, 721, 705.16 

18, 356, 864. 82 
8, 678, 929,54 
8, 814, 999. 20 

46, 545, 332, 21 
2, 076, 876. 84 
5, 928, 265. 21 

48, 950, 267. 89 
34,561,546,29 
13, 016, 802.'46 

141, 053, 164. 63 
37,791,110.48 

365,774,159. 57 

18,052, 454.41 

1898. 

$149, 575, 062. 35 
170, 900, 641. 49 

1, 243,129. 42 
83,602, 501, 94 

405,321, 335, 20 

19, 764,251.59 
4, 902,511.15 
8, 671, 352. 83 

54, 355, 678. 84 
2, 485, 581.13 
6, 341,129. 63 

91,992, 000. 29 
58,823,984.80 
10, 994, 667. 70 

147, 452, 368. 61 
37, 585, 056. 23 

443, 368, 582.80 

38, 047, 247. 60 

I n c r e a s e . 

$24, 212,067.20 
378, 548.01 

59, 988, 079.13 

84,578, 694. 34 
57, 599, 630. 04 

1,407,386.77 

7, s io, 346. 63 
408, 704. 29 
412,864. 42 

43,041,732.40 
24, 262,438. 51 

6, 399, 203.98 

83, 742, 677.00 
77, 594,423.23 

19, 994, 793.19 

Decrease . 

$26, 979, 064. 30 

26,979, 064.30 

3,776,418.39 
143, 646,37 

2, 022,134,76 

206,054,25 

6,148, 253.77 

With a net addition of $57,599,630.04 to the revenues, and of $77,-
594,423.23 to the expenditures, a deficiency was created of $38,047,247.60, 
which exceeds that of the preceding year by $19,994,793ol9. 

3 
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REPORT ON THE FINANCES. 

In comparison with the previous year, the receipts and disbursements 
on account of the public debt may be stated thus: 

A c c o u n t . 

RECEIPTS. 

T r e a s u r v no te s of 1890 -

Gold cert if icates 

T o t a l 
N e t 

DISBURSEMENTS. 

Bonds and f rac t ional c u r r e n c y . . . 

T r e a s u r v no tes of 1890 

Gold certif icates 
Si lver certificates 
C u r r e n c y certif icates . . . . . . . 

T o t a l 
j ^ e t 

E x c e s s of rece ip t s 
E x c e s s o f d i s b u r s e m e n t s . . 

1897. 

$3,250. 00 
59, 620, 000. 00 
30, 686, 000. 00 
15, 448, 970. 00 

10, 000. 00 
178.432, 000. 00 
105, 730, 000. 00 

389, 930, 220. 00 

11,378,502.00 
59, 620, 000, 00 
45, 502, 000. 00 
11, 092, 355, 50 
4, 046, 020. 00 

145, 572, 000. 00 
= 75, 970, 000. 00 

353,180, 877.50 

36,749, 342. 50 

1898. 

$5, 950. 00 
54, 260, 000, 00 
29, 642, 000,00 
22. 024, 970. 00 

173, 620, 000. 00 
53, 675, 000.00 

333, 227,920. 00 

29, 942, 062. 00 
54, 260, 000. 00 
43, 302, 000, 00 
15, 990. 460, 00 

1, 362, 020. 00 
150, 543, 000. 00 

88, 820, 000. 00 

384, 219, 542. 00 

50,991, 622. 00 

I n c r e a s e . 

$2,700.00 

6, 576, 000, 00 

6, 578, 700, 00 

18, 563,560, 00 

4,898,104. 50 

4, 971, 000. 00 
12, 850, 000. 00 

41,282,664,50 
31, 038, 664, 50 

87, 740,964,00 

Decrease . 

$5, 360, 000.00 
I, 044, 000.00 

10, 000.00 
4, 812, 000, 00 

52,055, 000, 00 

63, 281, 000, 00 
56, 702, 300, 00 

5, 360,000, 00 
2, 200 J)00. 00 

2, 684, 000.00 

10, 244, 000.00 

The aggregate warranted receipts for the year, from all sources, were 
therefore $738,549,255.20, as compared with $737,651,925.16 for the 
previous year. In view of the extreme variations in the conditions 
and circumstances which affected the operations of the two periods, 
this practical uniformity of results is remarkable only because it must 
be considered as purely accidental. On the side of the disbursements, 
however, the influence of events is plainly seen in the increase of 
$108,633,087.73. A summary comparison of aggregate transactions 
follows: 

A c c o u n t . 

RECEIPTS. 

Ord ina ry 
D e b t 

To ta l 

DISBURSEIVIENTS. 

O r d i n a r y 
D e b t 

T o t a l 

E x c e s s of r ece ip t s 
E x c e s s of d i s b u r s e m e n t s . 

1897. 

$347, 721,705.16 
389,930,220. 00 

737, 651,925.16 

365, 774,159. 57 
353,180, 877. 50 

718, 955, 037. 07 

18, 696, 888.09 

1898. 

$405, 321,335.20 
333, 227, 920.00 

738, 549, 255. 20 

443, 368, 582, 80 
384, 219, 542. 00 

827, 588,124. 80 

89, 038, 869. 60 

I n c r e a s e . 

$57, 599, 630.04 

897, 330, 04 

77, 594, 423,23 
31, 038, 664, 50 

108, 633, 087.73 

107, 735, 757. 69 

Decrease . 

$56. 702,300.00 

The agreement of this statement of the transactions of the two years 
with the accounts of the Department, in which the Treasurer figures as 
debtor, is shown in the following summary exhibit of operations and 
results, the balances stated being those which stood charged to the 
Treasurer at the periods indicated: 
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TREASURER. 

A c c o u n t . 

Ba lance from p rev ious y e a r i 

To ta l i 

Ba lance to n e x t yea r i 
1 

1897. ' 

$846, 093, 349, 62 
737, 651, 925.16 

1, 583, 745, 274. 78 
718, 955, 037, 07 

864, 790, 237, 71 

1898, 

$864,790, 237, 71 
738, 549, 255.20 

1, 603, 339, 492. 91 
827, 588,124. 80 

775,751,368.11 

I n c r e a s e . 

$18,696,888.09 
897, 330. 04 

19,594,218.13 
108, 633, 087.73 

Decrease . 

-$89, 038, 869. 60 

In the next statemeht are shown the results of the purely fiscal opera
tions, which consist in the receipt and disbursement of the moneys 
arising from the ordinary revenues and from loans: 

1 

A c c o u n t . ' 

1 

RECEIPTS. 1 

O r d i n a r y .|. 
Bonds L 
D n i t e d S ta te s no t e s 

T o t a l L 
N e t : . 

DISBURSEMENTS, ! 

O r d i n a r y . L 
Bonds and f rac t ional c u r r e n c y , . j . 
U n i t e d S ta tes no te s ' . . . j . 
!National-bank no tes '. 

T o t a l 
ITet 

E x c e s s of d i s b u r s e m e n t s .' 

1897. 

$347,721, 705,16 
3, 250. 00 

59, 620, 000.00 
15,448, 970. 00 

422, 793, 925.16 

365, 774,159. 57 
11, 378, 502. 00 
59, 620, 000. 00 
11, 092, 355, 50 

447, 865, 017, 07 

25,071,091.91 

1898, 

$405, 321, 335, 20 
5, 950, 00 

54,260, 000, 00 
22,024,970. 00 

481, 612, 255, 20 

443, 368, 582. 80 
29, 942, 062. 00 
54, 260, 000. 00 
15, 990, 400. 00 

543, 561,104.80 

61,948,849.60 

Inc rea se . 

$57, 599, 630. 04 
2, 700.00 

6, 576, 000, 00 

64,178, 330, 04 
58,818, 330.04 

77, 594,423. 23 
• 18,563,560.00 

4, 898,104. 50 

101, 056, 087. 73 
95, 696, 087. 73 

36, 877, 757.69 

Decrease . 

$5, 360, 000.00 

5, 360, 000.00 

5, 360, 000. 00 

5, 360, 000. 00 

From this statemenlj it appears that the total fiscal deficiency for the 
year was $61,948,849.6!0. A more exact understanding of the causes of 
this result may be obtained from the following detailed explanation: 
Deficiency in ordinary revenues $38, 047, 247. 60 
Paymentof Pacific Railroad bonds 29,850,952.00 
Redemption of matured d^bt and fractional currency 85,160. 00 

Total [ 67,983,359.60 
Less gain from deposits for retiring bank notes 6, 034,510.00 

Net 1 61,948,849.60 

The aggregate receipts and disbursements on accouut of Treasury 
notes of 1890 and the three classes of certificates which are used as 
money were as follows: 

A c c o u n t . 1 

R E C E I P T S . 

T r e a s u r y no tes of 1890 i . 
Cert if icates L. 

T o t a l L. 

DISBURSEMENTS. 

T r e a s u r y no tes of 1890 
Cert if icates '. 

T o t a l '[.. 

E x c e s s of r ece ip t s 
Exces s o f d i s b u r s e m e n t s \.. 

1897. 

$30, 686, 000. 00 
284.172,000. 00 

314, 858, 000.00 

45, 502, 000. 00 
225, 548, 020. 00 

271, 050, 020. 00 

43, 807, 980. 00 

1898. 

$29, 642,000. 00 
227, 295,000. 00 

256,937, 000. 00 

43, 302, 000. 00 
240,725, 020. 00 

284, 027, 020. 00 

27, 090, 020. 00 

Inc rease , 

$15,177, 000.00 

12, 977,000. 00 

70,898, 000. 00 

Decrease . 

$1, 044,000.00 
56, 877, 000.00 

57, 921,000.00 

2, 200, 000. 00 
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REPORT ON THE FINANCES. 

As all of the accounts from which the foregoing figures are taken are 
based upon warrants, and as there was in the Treasury on June 30 an 
unusually large sum of money which had then not yet been formally 
covered in, the discrepancy between the results shown in the preceding 
statements and the actaal assets of the Treasury is more than ordi
narily conspicuous. The chief source of the uncovered cash was the 
war loan, the first proceeds of which came in on the 14th of June, but 
Avere not covered by warra;nt until after the close of the fiscal year. 

THE PACIFIC RAILROADS. 

In the miscellaneous receipts are included moneys received from 
the sale of the Union Pacitic Raih^oad and the Kansas Pacific Railroad. 
These exceed by $7,151,593.71 the net increase of receipts for the fiscal 
year. Without these moneys the deficiency would have been greater 
by their amount. These receipts were: 

UNION PACIFIC. 

D a t e , 

1897 N o v e m b e r 26 ' 
N o v e m b e r 29 
December 6 . . . . 
Deceraber 16 
December 26 

1898—January 6 

T o t a l 

A m o u n t . 

$18,194, 618.26 
6,100,000.00 
8 538 401.38 
8,538,401.37 
8,538,401,37 
8, 538, 401. 37 

58, 448,223.75 

KANSAS PACIFIC. 

1898—Marcb 2 1 
M a r c h 19 
M a r c b 29 
A p r i l 8 : 
A p r i l 18 

To ta l 

A g g r e g a t e 
BOTH ROADS. 

$1,000,000.00 
1, 325,750.00 
1, 325, 750. 00 
1. 325, 750.00 
1, 325, 750,00 

6, 303, 000, 00 

64,751, 223.75 

The first installment on accountof the Union Pacific was the amount 
of the sinking fund held iu the Treasury for the reduction of the 
indebtedness of the company to the Government. 

Out of these moneys, bonds issued by the Government for the con
struction of the Pacific railroads, were paid to the amount in princi
pal, as follows: 
Central Pacific $10,584,120 
Kansas Pacific I, 422, 000 
Union Pacific , 15, 895, 512 
Central Branch Union Pacific 326, 000 
Sioux City and Pacific 1, 623, 320 

Total 29,850,952 

WAR EXPENDITURES. 

The expenditures of both the War and Navy Departments, up to the 
close of the fiscal year ending June 30, 1898, were largely increased 
on account of the war with Spain. This increase for that period was, 
for the War Department, $43,041,732.40, and for the Navy Department, 
$24,262,438.51. 

For the four months, July, August, September, and October, 1898, 
the expenditures of the War Department were $107,520,368.29, being 
$81,613,131.40 greater than for the same months in 1897. For the same 
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months this year the Navy Department expended $27,459,577.71, which 
was $16,014,926 more than it spent in the like period of 1897. Up to 
October 31, the war with Spain added to the disbursements of these 
two Departments the sum of $164,932,228.31. 

STATE OF THE TREASURY. 

Without regard to the prospect of revenue or expenditure, the condi
tion of theTreasury was stronger at the close than at the opening of the 
fiscal year; for while there was an unimportant decrease in the amount 
of the assets, in the fiscal as well as the issue branch of the business, 
this shrinkage was more than compensated for by the improvement 
which took place in the character of the holdings. A gain of upward 
of $26,000,000 in free gold, coupled with an increase of nearly $23,000,000 
in absolutely secured deposits with banks, is a very satisfactory offset 
to a net loss of $7,500,000 in the total holdings available for the fiscal 
operations of the Government. Especially is this acceptable as true 
when it is noted that all of these changes were efi'ected at no greater 
cost than the loss of so much in silver and Treasury notes. 

In summary form, the condition of the fiscal branch of the Treasury's 
business on June 30,1897 and 1898, may be stated thus: 

ASSETS. 
Gold coin and bnl l ion 
Si lver coin aud bul l ion 
N o t e s and cert if icates L 
M i n o r coin and f rac t ional currenjcy 
Depos i t s in na t iona l b a n k s L 
Bonds and i n t e r e s t pa id L , 

Total i 

LIABILrriES 
Genera l accoun t j , 
A g e n c y account ^ .', 

T o t a l ' 

J u n e 30,1897. J u n e 30,1898, 

;139, 867,158. 57 
30, 505, 079. 42 
95, 414, 862.16 

1, 346, 099. 82 
15, 958,733.82 

2&d, 490. 44 

283, 295,424. 23 

244,466, 201. 95 
38, 829, 222, 28 

283, 295, 424, 23 

;166,144,167. 90 
15,174, 798. 99 
54, 395, 580. 38 
1, 248, 024. 41 

38, 743, 017.17 
42, 214. 32 

275, 747, 803.17 

209, 282, 643.13 
66, 465,160.04 

275,747,803.17 

In the condition of the issue branch of the business the only consider
able change which occurred was in the least important part of it from 
the point of view of statistics—the. issue and redemption of currency 
certificates. The decrease of some $36,000,000 in the volume of these 
certificates outstanding represents simply the withdrawal of this amount 
of United States notes; from theTreasury, where they had formerly been 
lodged by the national banks for safe keeping. 

The statement of the assets and liabilities arising out of the issue of 
certificates and of Treasury notes of 1890 follows: 

i 

ASSETS. 
Gold coin and bul l ion L 
Si lver dol lars and bul l ion . 
U n i t e d S ta te s no tes 

Total i 

LIABILITIES, 
Gold cert i f icates i 
S i lver cert if icates 
C u r r e n c y cert i f icates . . . . . j . . . . . ^ 
T r e a s u r y no tes of 1890 

To ta l . 

J u n e 30, 1897. 

$38, 782,169.00 
490, 346, 784. 00 

62, 340, 000. 00 

591, 468, 953.00 

38, 782,169.00 
375, 479. 504. 00 

62, 340, 000. 00 
114,867,280.00 

591,468, 953, 00 

J u n e 30, 1898. 

$37, 420,149, 00 
499,763, 784. 00 

26, 675, 000. 00 

563, 858, 933. 00 

37,420,149.00 
398, 556, 504. 00 

26, 675, 000. 00 
101, 207, 280.00 

563, 858, 933, 00 
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8 REPORT ON THE FINANCES. 

In the two preceding statements are represented an oi one available 
assets of the Treasury, which amounted to $874,764,377.23 on June 30, 
1897, and to $839,606,736.17 a year later. A consolidated statement of 
the live assets is next given, with the addition of certain iteins of 
assets not available. As against the aggregate assets of $869,202,941.22 
shown by all the accounts on June 30, 1898, the Treasurer's liability to 
the generalTreasury fund was $775,751,368.11; one of $66,465,160.04 was 
sustained in his capacity as the depositary of public officers, and one of 
$26,986,413.07 for moneys paid into his hands but not yet covered by 
warrant into the general account. The marked increase under the last 
two heads was incident to the war, and was due mostly in the case of 
the former to the enlarged advances made to disbursing officers for 
military expenditures, and in the case of the latter to the first proceeds 
of the 3 per cent loan of $200,000,000. 

With these explanations the comparative statement of aggregate 
assets and liabilities is given in summary form : 

June 30— 

ASSETS, . 

Gold coin and bullion 
Silver coin and bullion 
Notes and certificates... -
Minor coin and fractional currency 
Deposits in natioual banks 
Bonds and interest paid 

Total available 

Deposits with States 
Unavailable funds ". 
Unpaid loss on recoinage 

Total unavailable 

LIABILITIES. 

General account 
Agency account 
Uncovered moneys 

Aggregate 

$178, 649, 327. 57 
520,851,863.42 
157, 754, 862.16 

1, 346, 099. 82 
15, 958, 733. 82 

203, 490, 44 

874, 764, 377. 23 

28,101, 644. 91 
1,494, 372. 63 

51,181. 81 

29, 647,199. 35 

904, 411, 576.58 

864, 790, 237. 71 
38, 829, 222. 28 

792,116. 59 

904, 411, 576. 58 

$203, 564, 316. 90 
514,938, 582. 99 
81, 070, 580. 38 
1, 248, 024. 41 

38, 743, 017,17 
42, 214. 32 

839, 606, 736.17 

28,101, 644. 91 
1, 494, 372. 63 

187. 51 

29, 596, 205. 05 

869, 202, 941. 22 

775, 751, 368. II 
66, 465,160, 04 
26, 986,413. 07 

, 202, 941. 22 

SHIPMENTS OF CURRENCY. 

In every year the currents of trade create a varying demand for dif
ferent denominations of money. During the period of the movement 
of the crops, grain, cotton, and sugar, the producing parts ofthe coun
try need small notes for payments to farmers, planters, shippers, and 
merchants. Later in every season, as currency settles into the banks 
and the financial centers, large denominations are called for, to be used 
as reserves and for settlement of large transactions, because of facility 
in counting them and the smaller bulk they ofiPer in transportation and 
in vaults. 

The Treasury Department, to the extent that it provides the cur
rency for the country, seeks to furnish such denominations as will best 
serve the business community. In former years this task has presented 
serious difficulties. By forethought and care, during the past fiscal 
year and the autumn followiug it, a stock of notes of different denomi
nations was provided, through the Bureau of Engraving and Printing, 
adequate to any emergency. Although the volume of paper money of 
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each kind—United States notes, Treasurynotes, and silver certificates— 
is strictly limited by law, exchange of small notes for large denominations 
has been readily made. By this process within forty days after the 1st 
of September, 1898, Chicago alone received $5,150,000 in small notes. 

While the available cash balance in the Treasury has been very large 
during the season now closing, the part of it in the form of gold has 
been greater than ever before, both absolutely and in its ratio to other 
currency. .In previous years the Government has sought for gold, and 
readily gave paper currency for it. This year, although the net gold 
exceeded the needs of the Treasury, gold coin has been accepted up to 
the middle of October to the extent of over $15,000,000, and notes of 
small denominations have been granted on demand to facilitate the 
business of the people. 

The shipments of currency from Washington against deposits of gold 
with the assistant treasurer in New York, compare thus during the 
periods stated: ° 
Fiscal years: Amount, 

1896 • $851,298 
1897 5,365,000 
1898 19,718,000 
1899 (four montlis) 14,371,000 

The volume of currency in the autumn of three successive years indi
cates the increased activity in transactions, and doubtless also additions 
to the savings of individuals. For illustration, a statenient is pre
sented of gold in circulation, all in denominations of $20 and under, 
and of notes of $20 and under, and separately of notes of the larger 
denominations: 

Denomina t ion . 

Gold coin 

P a p e r c u r r e n c y : 
One dol lar " 
T w o dol lars 
F i v e dol la rs 
T e n dol lars 
T w e n t y dol lars 

T o t a l t w e n t v dol lars and u n d e r . . . . . . . . 

F i f t y dol lars 
One h u n d r e d dol lars -
F i v e h u n d r e d dol lars . . . . . . . 

F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dol lars 

T o t a l fifty dol lars and over 

A g g r e g a t e p a p e r 
D n k n o w n , des t royed 

N e t p a p e r 

Sep t ember 30— 

1896, 

$478, 771,490 

46, 090,748 
30, 742, 360 

279, 812,149 
304, 921,106 
211,389,620 

872,955, 983 

39, 948, 215 
79, 773, 270 
10,043, 500 
89, 255, 500 

6, 540,000 
46, 800, 000 

272, 360,485 

1,145, 316,468 
1, 000, 000 

1,144,316, 468 

1897. 

$528,098, 753 

47, 388, 215 
30, 436, 596 

273, 393, 522 
302, 69],417 
207, 524, 076 

861,433,826 

43, 625, 865 
80,819,070 
19, 373, 500 
89, 678, 500 

6, 620,000 
65,450, 000 

305,506, 935 

1,167, 000, 761 
1, 000, 000 

1,166, 000,761 

1898. 

$622, 649, 812 

51, 643, 535 
32,782,988 

282, 639, 237 
316, 745, 997 
219, 279,106 

903, 090, 863 

50, 452, 390 
60, 382, 470 
19, 353, 500 
68,053,500 

5, 855, 000 
29,900,000 

234, 056, 860 

1,137,147,723 
1, 000, 000 

1,136, 147,723 

Small notes decreased in volume from 1896 to 1897 by $11,522,157, 
but increased from 1897 to 1898 by $41,657,037. The gold in circulation 
has risen steadily by $49,327,263 from September 30,1896, to the same 
date in 1897, and during the twelve months preceding September 30, 
1898, the addition has been $94,551,059. 

The total currency in circulation shows an increase from 1896 to 
1897 of $96,538,249; during the year ending with September last of 
$137,755,854, and for the two years of $234,294,103. 
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10 REPORT ON THE FINANCES. 

Inquiries are frequently addressed to the Treasurer's Ofiice, relating 
to the available currency in the West and I^orthwest. A table has 
been prepared, and is below given, as the best general answer to such a 
question, showing the.aggregate capital, surplus, and undivided profits 
of the national banks located in tbe territory north of the Ohio, and 
west of the Mississippi, together with the deposits carried by the same 
institutions, in July in each of the last three years: 

Date. Capital , su rp lus , 
a n d X)rofits. Depos i t s . A g g r e g a t e . 

J u l y 14, 1896 
J u l y 23, 1897 
J u l y 14, 1898 

$341,161, 948. 29 
322,064, 287. 23 
323, 009,757. 36 

$582, 81.7, 798. 06 
596,188,191.80 
664,830, 408. 97 

$923, 979, 746. 35 
918, 252, 479. 03 
987, 840,166. 33 

The data of comparison are the same for each of the years presented, 
and while they hardly show the resources of this sort in their complete
ness, the evidence is irresistible that in the instruments of trade and 
commerce the immense region to which the figures relate has gathered 
strength in these respects of surpassing use and significance. 

THE NET GOLD BALANCE. 

The prosperity of the country and the solidity of the general mone
tary condition are shown in no feature of the Treasury records more 
plaiuly than in the net gold balance. Before September 1, 1898, the 
highest point which this had ever attained was on April 3, 1888, when 
it stood at $219,059,232. From June, 1878, for fifteen years, to June 6, 
1893, it never fell so low as on that date, when the amount was 
$89,589,364. The difierence between this amount and the reserve of 
$100,000,000 was restored by the surrender by the banks of J^ew York 
City to the Treasury of gold coin in exchange for United States notes, 
so that the net gold balance was brought up to $103,863,290 by August 
10, 1893. Another minimum mark was reached February 1, 1894, at 
$65,438,378. A sale of bonds was made in January of that year for 
which payments in February and March brought in $58,660,917.63, and 
the net gold balance reached $107,446,802 on March 6. Eeaction set 
in, however, and this balance fell to $54,975,607 by the end of July, 
1894, and receipts from another sale of bonds in JN'Ovember and Decem
ber of that year amounted to $58,719,710.20, and the balance became 
$111,142,021 on December 4, 1894. 

This gold restoration was effectual for only a very brief period, for on 
February 11, 1895, the Treasury held only $41,340,181Mn net gold. 
Again bonds were sold, for which payments were received from Febru
ary to June, aggregating $65,428,056.89. Thus the net gold balance 
was carried up to $107,571,230 on July 8, 1895. This relief again was 
only temporary, and the balance fell to $44,563,493 on February 8, 1896. 
Eesort was once more had to the device of selling bonds, which pro
duced up to June, $111,355,612.07. During this process the net gold 
attained a maximum of $128,713,709, but sank for a few days as low as 
$89,669,975 on July 22, 1896. 

Since that month the reserve of $100,000,000 has never been trenched 
upon. With some fluctuations, the tendency has been steadily 
upward. The products of the mines of our ISToTthwesterii States and 
of the Klondike, with those of Australia, and the importations from 
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Europe, have poured in large part in a steaay and precious stream 
into the vaults of the Government. 

In the month of July, 1894, no gold either in coin or certificates was 
paid for customs duties at the New York office. The records given 
elsewhere on page 163 of this report will show how small were the 
receipts of this kind of money on this account from that date until the 
beginning of'the calendar year 1898. Paper money was used in this 
interval for these duties almost exclusively.. In March, 1898, pay
ments of gold for customs in New York rose to 17.6 per cent, and in 
subsequent months the increase has been steady and large. Thus 
gold paynients there were in April, 52.7 per cent; in May, 73.5; in June, 
67.7; in July, 59.9; in August, 63.8; in September, 78, and in October, 
79.6 per cent. 

The receipts from this source have been an important factor in adding 
to the net gold balance of the Treasury. 

Confidence in the credit of the nation and faith in the financial future 
have added strength to the Treasury. Assurance that the gold stand
ard will be maintained, has led banks and the people to turn the yellow 
metal into the Treasury so far as practicable. They have preferred 
paper currency to gold coin in current transactions, even wheu assist
ant treasurers of the United States in various cities have been 
instructed to offer the latter in payment of warrants presented. 

The tendency of the increase of gold in its ratio to paper cur
rency in the Treasury still continues. The maximum attained was 
$245,063,795.51, on October 7. 

WAR REVENUE AND POPULAR LOAN. 

Under the war-revenue act of June 13, 1898, the receipts from inter
nal revenue began to increase, and were in successive months: 
June $16,683,365.80 
July 26,170,697.29 
August , 24,015,934.98 
September 21,555,288.54 
October 22,356,511.87 

At the same time also payments for the popular loan turned moneys 
into the Treasury at a rapid rate. They were as follows: 
June $26,514,836.80 
July 74,868,043.31 
August 57,623,104,03 
September J 27,885,894,15 
October 8,552,309,33 

Total .̂̂  : 195,444,187.62 

These payments were received at the respective offices of the Treasury 
in these amounts: 
Washington $126,458,760.91 
Baltimore 3,394,551.20 
NewYork : . . 39,715,299.91 
Philadelphia 4,526,214.98 
Boston - 5,990,238.07 
Cinciunati 3,461,637.61 
Chicago ' 7,649,149.84 
St. Louis 2,192,024.72 
NewOrleans '213,767.29 
SanFrancisco 1,842,543.09 

Total 195,444,187.62 
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12 REPORT ON THE FINANCES. 

ANTICIPATION OF' PAYMENTS. 

rne apprehension was natural that the drain upon the currency of the 
country for these two purposes might create such a stringency as would 
be harmful to general business. To prevent such a result, payment was 
anticipated of the interest on the funded loan of 1907, due October 1. 
Notice was given that the coupons amounting to $686,175 might be pre
sented September 10, and checks for the interest on registered bonds, 
amounting to $4,910,294, were sent out September 20. 

Like notice was given that the interest due November 1 on the loans 
of 1904 and 1925, as also on the popular loan of 1898, would be antici
pated, the coupons on October 10, and the interest on registered bonds 
by check on and after October 20. These amounts were: 

T i t l e of loan. 

L o a n of 1904 
L o a n of 1925 -
Loan of 1898 

T o t a l 

Coupons . 

$419,856,87 
496, 327. 50 
972, 501.15 

1,888,685,52 

Reg i s t e red . 

$830,143.13 
1.126, 826. 50 

• 372, 992.70 

2, 329, 962,33 

To ta l . 

$1, 250, 000. 00 
1 623 154.00 
1,' 345,493. 85 

4,218,647.85 

By circular issued by the Secretary of the Treasury September 3, 
1898, the option was offered to holders of the Pacific Eailroad bonds, 
falling due January 1, 1899, to receive payment during that month of 
princijial and interest in full, less a rebate of one-half of 1 per cent. 
Although these bonds amounted to $14,004,560, only $918,000 were 
presented for payment during September. The option was extended 
for October on the same terms, and during that month such bonds were 
paid to the sum of $273,000. November 1, of these bonds $12,813,560 
remained to be paid. The option was again extended on identical 
terms for the month of November. 

DEPOSITS IN NATIONAL BANKS. 

When it became obvious by the sudden close of hostilities with Spain 
that the deniands upon the Treasury would not reach the magnitude 
for which prudence required provision should be made, the Secretary 
of the Treasury determined to deposit a large share of the proceeds 
from the popular loan in national banks in all parts of the country. 
By this process the funds, while at all times available for any possible 
needs of the Government, remained in the channels of trade. These 
deposits in successive months were: 

Month, Increase dur- Balance at end 
ing month, of month. 

Juno 
July , 
August 
September. 
October 

$10, 556, 271. 80 
19,470, 387,18 
7, 702, 449, 45 

14, 920, 244. 94 
14,126, 257, 51 

$28, 239, 358. 72 
38,795, 630. 52 
58, 266, 017. 70 
65,968, 467.15 
80, 888,712. 09 
95,014, 969, 60 

NO MONETARY STRINGENCY. 

The result of these methods has proved in all respects satisfactory. 
At various times alarm was expressed in certain quarters that the 
money market would be disastrously aff'ected by the immense pay-
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ments into the Treasury. The moral effect of the anticipation of inter
est and of the Pacific bonds gave confidence, and the Government 
deposits in national banks afforded resources adequate to the coun
try's need. The consequence was that the immense financial opera
tions rendered necessary by the war with Spain were so conducted 
that the money markets were in no degree disturbed at any time. The 
rate of interest both on call and time loans has been held even below 
a normal standard. The quotations for money in New York have ruled 
at lower figures than have prevailed in most of the financial centers of 
the Old World. 

o 

THE PUBLIC DEBT. 

Although allotments of the new 3 per cent bonds began to be made 
on June 14, bearing interest from that date, the bonds at the close of 
the fiscal year were not yet ready for issue, and no part of the loan 
was then in such shape as to be included, under the practice of the 
Department, in the official statements of the public debt. For this 
reason the published records of the debt relating^to that period exhibit 
a technical rather than an actually existent state of affairs. Up to 
November 1 these bonds had been issued to the amount of $179,399,180. 

With the exception of the outstanding contracts for the new loan, the 
only change which occurred during the year in the principal of the 
interest-bearing debt arose from the conversion of $3,610 in refunding 
certificates, with $2,340 of in ter est thereon, into 4 per cent bonds ofthe 
loan of 1907, increasing the combined principal of the two loans affected 
by the amount of the interest converted. The other changes in the part 
of the debt which rests solely upon the public credit, exclusive of the 
bouds issued to Pacific railroads, were caused by the redemption of 
$84,200 of matured bonds, together with $350 of old demand notes and 
$2,950 in fractional currency, and the deposit of $6,034,510, in excess of 
the redemptions, for the retirement of national-bank notes. 

Of the Pacific railroad bonds, $29,850,952 were paid during the year, 
leaving a balance of $14,133,560 of this loan outstanding, of which 
$129,000 was past due and payable on presentation, and $14,004,560 
will mature on January 1, 1899. 

In the Appendix will be found a table which shows in detail the 
changes which have here been summarized. The subjoined statement 
exhibits the outstanding principal in a somewhat more condensed 
form: 

Title. Eate of 
interest. When payable. June 30,1897. June 30,1898. 

Fundedloanof 1891. 

Funded loan of 1907 
Refunding certificates . 
Loanof 1904 
Loanof 1925 
Matured loans 
Old demand notes 
IJnited States notes 
Fractional currency — 
National-bank no tes . . . 
Gold certificates 
Silver certificates 
Currency certificates . . 
Treasnry notes of 1890, 

Total . 

Per cent. 
2 

4 
4 
5 
4 

Option of United 
States. 

J u l y l , 1907 
Convertible 
February 1, 1904 .. 
February I, 1925 .. 
On demand 

do 
.do . 
-do . 
-do . 
.do . 
.do . 
.do . 
• do . 

$25,364, 500,00 

559, 640, 
45, 

100, 000, 
162, 315, 

1, 346, 
54, 

346, 681, 
6, .887, 

24,458, 
38, 782, 

375, 479, 
61, 750, 

114, 867, 

IOO. 00 
130. 00 
000,00 
400,00 
880, 26 
347,50 
016,00 
702,14 
637.00 
169. 00 
504. 00 
000. OO 
280. 00 

$25, 364,500.00 

559, 646, 
41, 

100, 000, 
162, 315, 
1, 262, 

53, 
346,681, 
6, 884, 
30,493, 
37,420, 

398, 556, 
26, 605, 
101, 207, 

050. 00 
520.00 
000.00 
400. 00 
680. 26 
997.50 
016.00 
752.14 
147. 00 
149. 00 
504. 00 
000. 00 
280. 00 

1, 817, 672, 665. 90 1,796, 531, 995,90 
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14 REPORT ON THE FINANCES. 

A still further condensation, excluding the certificates and Treasury 
notes, and exhibiting the debt under three general heads, may be found 
convenient: 

Class, ' 

laterest-bearing 
Matnrpid .' 
Bearin<^ no interest . . --

Total 

June 30, 1897. 

$847, 365,130. OO 
1, 346, 880, 26 

378,081,702.64 

1, 226, 793,712, 90 

June 30,1898. 

$847, 367, 470. 00 
1,262,680 26 

384,112, 912. 64 

1, 232, 743, 062. 90 

With respect to the conditions under which the principal may be 
paid, the debt arranges itself under five heads: 

Condition of payment. June 30,1897. June 30,1898, 

At option of the United States 
At maturity, future dates 
On demand, without reissue . . . 
On demand, for reissue 
On demand, out of deposits 

Total 

$25, 364, 500,00 
822, 000, 630. 00 
32, 747, 566. 90 

461, 548, 296.00 
476, Oil, 673.00 

$25, 364, 500. 00 
822, 002, 970. 00 
38, 694, 576. 90 

447, 888, 296. 00 
4̂ 62, 581, 653. 00 

1,817, 672,665. 90 1,796,531, 995.90 

REFUNDING CERTIFICATES. 

Of the $40,012,750 refunding certificates issued under the act of Feb
ruary 26,1879, only $41,520 remained outstanding at the close of the 
fiscal year. By law they can only be refunded into 4 per cent bonds, 
and as the smallest denomination of those bonds is for $50, three cer
tificates with accrued interest must be secured to permit the transaction. 
As their volume diminishes the difficulty increases of gathering them. 
If ever compulsion were necessary to induce the acceptance of 4 per 
cent bonds of the United States, no such need now exists. 

The convenience of holders and of the Treasury will be promoted by 
an enactment providing for the payment on demand with accrued 
interest of the small remnant of these certificates. This subject is 
presented to you for an urgent recommendation to Congress for action. 

THE MONETARY STOCK. 

A compilation of the complete statistics relating to the monetary sit
uation on June 30, 1898, gives the results exhibited in the subjoined 
table: 

Kind, In Treasury 
and mints. In circulation. Total stock. 

Gold coin and bullion 
Silver dollars and bullion 
Fractional silver coin 

Total metallic 

United States notes 
Treasury notes of 1890— 
National-banknotes 
Gold certificates , 
Silver certificates 
Currency certificates 

Total paper 

Aggregate . . 

$203, 564, 317 
502, 867, 893 
12, 070, 690 

$657,950, 463 
58,482, 966 
64, 056, 920 

718, 502,900 780, 490, 349 

62, 111, 994 
2, 900, 843 
4, 909,189 
1, 608, 560 
8,429, 994 
1,110, 000 

284, 569, 022 
98, 306, 437 
222, 990, 988 
35, 811, 589 
390,126, 510 
25, 565, 000 

81, 070, 580 1, 057, 369, 546 

799, 573, 480 1, 837, 859, 895 

$861, 514, 780 
561, 350, 859 
76,127, 610 

1, 498, 993,249 

346, 681,016 
101,207,280 
227. 900,177 
. 37; 420,149 
398, 556, 504 
26, 675, 000 

1,138, 440,126 

2, 637, 433, 375 
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TREASURER. 15 

The estimated increase in the stock of gold is no less than 
$165,244,238, a change without precedent in the history ofthe country. 
The nearest approach to this rate of accumulation is found in the year 
ending June 30, 1881, when the additions to the stock of gold in the 
country amounted to $126,000,000. In both instances is the result 
l^lainly traced to important events in legislative history; at the earlier 
period to the resumption of specie payments, and now to the reestab
lishment of faith in the permanence of the gold standard. 

As there is no authority of law for the further acquisition of silver, 
save the insignificant amounts contained in the gold bullion deposited 
in "the mints, the changes in the stock of this metal are due entirely to 
the manipulations of the material already on hand. Aside from the 
gold, therefore, no important change is going on in the composition or 
volume of the circulating medium, with the exception of the rapid 
growth in the bank-note circulation which has marked the appearance 
of the war loan on the market. During the fiscal year there were can
celed and retired $13,660,000 in Treasury notes, which had been 
redeemed in silver dollars. Further redemptions up to November 1 
reduced the volume of these notes to $97,833,280. 

On the assumption ofthe retirement ofthe certificates and Treasury 
notes, the remaining or effective stock would be found to have been 
composed and distributed as indicated below: 

K i n d . 

Gold 
Si lver 
N o t e s 

To ta l 

I n T r e a s u r y 
and m i n t s . 

$167, 752, 728 
26, 505, 636 
41,456,183 

235, 714, 547 

I n c i rcula t ion. 

$693, 762, 052 
. 610,972,833 

533,125, 010 

1, 837, 859, 895 

Effective s tock . 

$861,514,780 
637, 478, 469 
574, 581,193 

2,073, 574, 442 

THE COINAGE. 

While the recent heavy importations of gold, mostly in the form of 
bullion, have largely increased the relative amount of uncoined gold in 
the Treasury, the holdings of coin have been sufficient to meet all 
demands, and there has been no inconvenience in consequence of the 
change. The capacity of the inints, nnless they happen to be tempo
rarily overtaxed by other coinages, is at all times ample for the handling 
of whatever gold bullion may be brought to them. 

The gradual expansion of the circulation of fractional silver coin, 
which has extended, with some interruptions, through a series of years, 
and which, with an increasing population, must be expected to con
tinue, has at length reduced the average holdings of the Treasury to a 
point where it becomes necessary to consider the provision of fresh sup
plies. An outline of the late statistics relating to this class of the 
currency may be found significant, and in this view the amount and dis
tribution of the silver coins of denominations less than one dollar are 
given, as estimated for the end of September in each year, beginning 
with 1884: 

Y e a r . 

1884 
1885 
1886 
1887 
1888 
1889 
1890 . . . 
1891 

I n 
T r e a s u r y . 

$29,474,161 
23, 641, 894 
26, 899, 745 
24, 984,219 
24, 738, 696 
23. 864, 841 
20, 563, 709 
16, 846, 620 

I n 
c i rcula t ion . 

$45, 706, 940 
51, 328, 206 
48,183, 654 
50, 414, 706 
52, 020, 975 
52, 931,352 
56,311,846 
59, 664, 446 

To ta l s tock . 

$75.181,101 
74, 970,100 
75, 083, 399 
75, 398, 925 
76, 759, 671 
76, 796,193 
76, 875, 555 
76, 511, 066 

Yea r . 

1892 
1893 
1894 
1895 
1896 
1897 
1898 

I n 
T r e a s u r y , 

$12, 551, 498 
13, 496, 416 
16,809,713 
14, 882, 337 
15,126,483 
13, 455,175 

9,196, 708 

I n 
c i rcula t ion. 

$64, 916, 209 
64,100, 205 
58, 244, 768 
61, 409. 543 
60,228,298 
61,176, 415 
66, 587, 940 

To ta l s tock . 

$77, 467, 707 
77 596 621 
75, 054,481 
76, 291, 880 
75 354, 781 
74,631,590 
75,784, 648 
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16 REPORT ON THE FINANCES. 

These figures, while showing the effect of temporary derangements of 
business in the return of the silver coins to the Treasury, indicate 
plainly the general tendency in their distribution. Furthermore, when 
it is considered that the holdings of the Treasury must be apportioned 
among ten offices, besides the mints, in the shares adapted to meet 
most readily the public demands, it will be understood that the existing 
supply can be but little above the minimum required for convenient 
handling. 

The amounts of the abraded gold and silver coins transferred during 
the year to the mints for recoinage are exhibited in the annexed table, 
which shows also the amount of the ascertained depreciation from 
wear: 

Denomina t ion . 

Doub le eagles . . . . . . . . . . . . . . . 

Ha l f eao"les . 
O u a r t e r easrles . . . . . . . . . . 
Three-dol la r pieces 

To ta l gold 

H a l f dol lars 
Ou a r t e r dol lars . 
T w e n t y - c e n t pieces ; : . -
D imes ^ 
H a l f d i m e s . . . 
Th ree -cen t pieces 

Tota l s i lver 

A g g r e g a t e __ 

A m o u n t . 

$139,160.00 
128,830.00 
275, 230. 00 

5, 850. 00 
201. 00 

80.00 

549, 351, 00 

3, 340, 215. 50 
1, 762, 827.00 

304. 20 
389, 936. 00 

1,779.75 
104. 70 

5, 495, i67.15 

6, 044, 518.15 

L o s s . 

$4,750.08 

249, 748.40 

254,498, 48 

Uncurrent minor coins of the face value of $537,722 were also 
returned to the mints to be restored to a condition of fitness for 
circulation. 

SPURIOUS AND FRAUDULENT ISSUES. 

The improvement noted last year in the condition of the currency 
with respect to the number of spurious pieces of the higher denomina
tions encountered has continued. As against a total cancellation of 
$8,822.45 in subsidiary coins and paper currency of this character in 
the preceding twelve months, the records for the past year show 
$8,050.20. On the other hand, an increase in the quantity of bad cop
per and nickel coins, also beginning to be apparent last year, has devel
oped into proportions altogether without parallel in recent experience. 
The aggregate number of such coins detected at the offices of the 
Treasury during this year were no less than 69,625, as against 15,999 
in the preceding year, and 10,250 in the year next before. New York, 
Boston, and Philadelphia continue to be the chief fields of the operators. 
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TREASURER. 17 

A table of the denominations pf counterfeit coins and paper currency 
presented at the Treasury offices is given below: 

Denomina t ion . 

T e n cen ts 
Twenty- f ive cen t s 
F i f t y cen t s 
One dol lar 

F i v e dol lars 
T e n dol lars . . . . . 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 

To ta l 

Si lver 
coins . 

$297,90 
433. 50 
619. 00 

1,133. 00 

2, 483. 40 

U n i t e d 
S t a t e s 
no te s . 

$9.00 
16.00 
55.00 

500. 00 
. 400.00 

950. 00 
300. 00 

2, 230. 00 

Nat iona l -
b a n k 
n o t e s . 

.$46.00 
320. 00 
850. 00 
580.00 

100. 00 

1, 896, 00 

Si lver 
certifi
ca t e s . 

$10. 00 
516. 00 
245. 00 
100. 00 
20.00 

300.00 

1,191.00 

F r a c t i o n a l 
c u r r e n c y . 

$0.30 
11.00 

238. 50 

249. 80 

To ta l . 

$298.20 
444.50 
857.50 

1,152. 00 
578.00 
620. 00 

1,450, 00 
1, 000, 00 

950. 00 
700.00 

8,050.20 

Dangerous counterfeits of compound-in terest. and 7.30 notes repre
senting the face value of $2,310 were canceled at this office. The 
total redemptions of genuine notes of these two issues in the same 
period were but $1,660. 

TRUST FUNDS. 

Eonds amounting to $22,886,900 were deposited during the year to 
secure the circulating notes of national banks, as against $33,157,050 
withdrawn. The fresh deposits of bonds for the security of public 
moneys were $33,328,000, and the withdrawals $19,417,000. The kinds 
and amounts of the bonds remaining in the custody of the office on 
June 30, in trust for national banks, are shown below: . 

K i n d of bonds . 

F u n d e d loan of 1891, con t inued i . 
F u n d e d loau of 1907 . . . . 
L o a u of 1925 
L o a n of 1904 
Bonds i s sued to Pac i i ic ra i l roads •. 

T o t a l 

R a t e of 
in te res t . 

P e r cent. 
2 
4 
4 
5 
6 

To secure 
c i rcu la t ion . 

$22, 260, 500 
147,728, 600 

28, 206,150 
18, 341,150 

3, 665, 000 

220,201, 400 

T o secure 
depos i t s . 

$1,459, 500 
18,219,000 

5, 732, 000 
5, 080, 000 

361, 000 

30,851,500 

T o t a l . 

$23,7f0,000 
165, 947, 600 

33,938,150 
23, 421,150 

4, 026, 000 

.251,052,900 

For convenience part of the bonds on deposit as security for public 
moneys have been held in the office of the assistant treasurer in New 
York. The amount of these on June 30 was $8,359,000. 

The honds in the sinking fund of the Union Pacific Eailroad at the 
beginning of the fiscal year, of the face value of $13,645,250, were deliv
ered, by direction of the Secretary of the Treasury, to the purchasers of 
the road, under the conditions of the terms of sale. Of the $437,000 held 
at the opening of the year in the fund of the Central Pacific, $32,000, 
issued to Sioux Oity and Pacific, fell due on January 1,1898, and were 
paid by the United States, while $163,000 of those issued to the Central 
Branch of the Union Pacific were sold under the Secretary's circular 
of December 15, 1896. These operations have reduced the holdings of 
bonds on account of the. Pacific railroad sinking funds to $242,000, of 
which $125,000 are United States 5 percents and $117,000 6 percents 
under the first mortgage of the Western Pacific, all belonging to the 
fund of the Central Pacific. 

PI 98 2 
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18 REPORT ON THE FINANCES. 

In accordance with the provisions of the act of Congress approved 
April 29,1898, entitled '^An act to approve a compromise and settle
ment between the United States and the State of Arkansas,'' $633,000 
of the bonds of Arkansas, formerly belonging to the Smithsonian fund 
and the Chickasaw national fund, but afterwards assumed, on default 
of payment, by the United States, were, on the 24th of May last, by 
direction of the Secretary of the Treasury, forwarded to an agent of 
the Department, by whom they were subsequently delivered, upon 
compliance with the terms of the settlement, to tbe authorities of the 
State. There now remain in the custody of the office $160,000 of the 
6 per cent bonds of Arkansas due January 1,1900, upon which interest 
has been paid to July 1, 1898. 

The full list of the bonds and stocks, formerly belonging to the Indian 
trust fund, and transferred, on default, to the Secretary of the Treasury, 
is now as follows: 

Kind, Amount, 

Arkansas State bonds 
Louisiana State bonds -
North Carolina State bonds .' 1 
Tennessee State bonds 
Virginia State bonds 
Chesapeake and Ohio Canal bonds guaranteed by Virginia 
South Carolina State stocks 
Florida State stocks '. 

Total 

$160, 000. 00 
37, 000. 00 
58, 000. 00 

335. 666. 66f 
581, 800. 00 
13, 000. 00 

125, 000. 00 
132, 000, 00 

1, 442, 466. G6f 

The $201,000 United States Pacific railroad bonds formerly in the 
Indian trust fund fell due January 1,1898, and were paid, the proceeds 
being deposited in the Treasury. 

United States bonds are held, under various provisions of law, for 
private institutions, as set out below: 

Institution. Rate of 
interest. 

Amount. 

American Printing House for the Blind . 
Manhattan Savings Institution 
North American Commercial Company.. 

Per cent. 
4 
4 
2 

Total . 

$250, 000 
75, 000 
50, 000 

375, 000 

A special deposit of $70,000 of United States 4 per cent bonds is 
held in the name of the Comptroller of the Currency for the benefit of 
the Fidelity National Bank, of Cincinnati. 

Captured bonds of the State of Louisiana, of the face value of 
$545,480, are held for the Secretary of War. 

DISTRICT OF COLUMBIA. * 

An unimportant increase has occurred in the fund held as a guaranty 
for the performance of contracts with the District of Columbia. The 
total of this fund, which is invested according to law in bonds of the 
United States and of the District, amounted at the close of the year to 
$253,900. A statement of these securities, together with the others 
held on various accounts for the local government, is subjoined: 
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TEEASUREE. 19 

Class of secur i t i e s . 
Con t r ac to r ' s 

g u a r a n t y 
fund. 

F i r e m e n ' s 
relief 
fund . 

Miscel laneous. To ta l . 

D i s t r i c t of Columbia 3,65 p e r c e n t s i . . . 
U n i t e d Sta tes 4 pe rcen t s of 1907 °... 
Uni ted S ta t e s 4 p e r c e n t s of 1925 
U n i t e d S ta te s 5 pe rcen t s 
U n s i g n e d D i s t r i c t of Columbia 3.65 pe rcen t s . 
U n s i g n e d D i s t r i c t of Columbia 3,50 p e r c e n t s . 
Boa rd of a u d i t cert if icates 
Chesapeake and Ohio Canal bonds 

$62, 000. 00 
182, 650. 00 

8, 600. 00 
650, 00 

T o t a l . 253, 900. 00 

$50, 00 

$2,178, 450. 00 
2, 924, GOO. 00 

20,134. 72 
84, 285, 00 

50.00 5,207,469.72 

$62, 000.00 
182, 700, 00 

8,600.00 
650. 00 

2,178,450.00 
2, 924, 600. 00 

20,134,72 
84,285,00 

5,461,419.72 

A separate report has been submitted on the operations of the sink
ing fund of the District. 

' REDEMPTION OF NATIONAL-BANK NOTES. 

The presentations of national-bank notes for redemption amounted 
for the year to $97,112,000, as compared with $113,574,000 for the year 
preceding. With the increase of force provided for by Congress it has 
been possible to keep the work of counting and assorting from falling 
in arrears, and it has not been necessary, as was formerly the case, to 
call upon the general force of the office or upon the Department for 
assistance. 

The total expenses for the year, including $34,337.93 paid as charges 
for transportation, were $125,924.35, an increase of $862.62 over the 
year before. The annual assessment for the expenses of redemption, 
which has just been made, is at the rate of $1.29646 for each $1,000 of 
notes redeemed. 

Deposits aggregating $22,760,920.50 were made during the year for 
the retirement bf national-bank notes, the largest amount received for 
that purpose in any year since 1889. Of this total $18,800,530 was 
deposited for the reduction of the circulation of banks continuing in 
business. These unusual operations were due chiefly to the maturity 
of a large block of Pacific railroad bonds, of which many were held to 
secure circulating notes. There was in consequence a considerable 
contraction of the bank note circulation, but this was later counter
acted. Since the appearance of the new 3 per cent bonds on the 
market, at quotations which make them unusually attractive as a basis 
for the issue of bank notes, the volume of this circulation has been 
expanding at a rate without precedent in recent years. This increase 
of material, which will in due. time require renovation or withdrawal, 
will not fail to add to the work of the branch of this office engaged in 
the redemption of bank notes. 

WORK OF THE TREASURER'S OFFICE. 

The transactions of the Treasurer's Office are always varied and on a 
large scale. Since the outbreak of the war with Spain they have been 
greatly extended and their magnitude incf easjed. 

The extension has related to the change of denominations of cur
rency from large to small, multiplying the number of pieces; to the 
vastly greater receipts, in the case of the popular loan in small sums,* 
to the important payments on account ofthe Army and Navy, many in 
number and often large in amount; to the growth in the list of regis
tered bondholders to'whom interest is to be paid, from 34,890 to 74,870; 
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20 REPORT ON THE FINANCES. 

to the additions to fche currency and the deposits of the national banks, 
involving the care of their securities and the redemption of many more 
worn notes. The accounting in all these cases and the verification of 
vouchers add in very large degree to the labor essential -to accuracy 
and safety. 

The work of the office has been kept fairly in hand, notwithstanding 
the abnormal pressure, by extending the hours of labor to cover in 
several divisions nearly every night to very late hours and by the aid 
of clerks on a temporary roll. 

Whatever may be tolerable elsewhere, transactions and records in the 
Treasurer's OfficiB can not be permitted to fall in arrears without injus
tice to individuals and peril to the Government. As a matter of public 
security and with proper regard to the service of the Treasury, an addi
tion of not less than ten clerks is imperatively called for, as is set forth 
in detail in the estimates submitted in usual form. 

It is a pleasure to certify to the ability, cheerfulness, and efficiency 
with which the unusual burdens during the past year have been met by^ 
all the officers, clerks, and emx3loyees of every grade in the office of the 
Treasurer. 

Eespectfully yours, 
E L L I S H . EGBERTS, 

Treasurer of the United States. 
Hon. LYMAN J. GAGE, 

Secretary of the Treasury. 
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APPENDIX. 

Wo. 1 . - -REVENUES AND EXPENDITURES FOR THE FISCAL YEAR 
BY WARRANTS ISSUED. 

AS SHOWN 

Account. Revenues. Expenditures. 

Repayments 
from unex
pended ap

propriations. 

Counter cred
its to appro
priations. 

Customs 
Internal revenue 
Lands : 
Miscellaneous 
Interior civil 
Treasury proper ; 
Diplomatic '. 
Judiciary 
War DepartmcTit .-. 
Navy Department 
Interior Department,—Indians. 
Interior Department—pensions 
Interest 

Total, net . 
Public deht 

Aggregate.. 

$149,575, 062.35 
170, 900, 641.49 

1, 243,129,42 
83, 602,501,94 

$19, 764,251.59 
4, 902, 511.15 

$787,443.13 
64,465.02 

$32,760.94 
972.49 

8, 671, 
54, 355, 

. 2,485, 
6,341, 

91, 992, 
58, 823, 
10, 994, 

147,452, 
37,585, 

352. 83 
678. 84 
581,13 
129. 63 
000. 29 
984,80 
667. 70 
368. 61 
056.23 

98,539,21 
23,762, 980, 98 

40, 242, 34 
466, 309.14 

1, 629, 568. 59 
319, 885,19 
552,594,03 

. 4, 801,656. 21 
2, 038. 25 

15, 992.15 
422, 626.17 
40, 070.72 
50, 993. 92 
693,400. 06 

8,351,188. 35 
61,958.86 

405, 321,335.20 
333,227,920.00 

443, 368, 582.80 
384, 219,542.00 

32, 525,722.09 9, 669,963.66 

738, 549,255.20 827,588,124.80 32, 525,722.09 9, 669, 963.66 

N o . 2 . — N E T ORDINARY R E V E N U E S AND EXPENDITURES FOR EACH QUARTER OP 
THE FISCAL YEAR 1898, AS SHOWN BY WARRANTS ISSUED. 

A c c o u n t . 

REVENUES. 

Cu s t e m s - . . . 

P u b l i c l ands 
Misce l laneous 

T o t a l 

EXPENDITURES. 

Civil and miscel laneous . -
W a r D e p a r t r a e n t 
N a v y D e p a r t m e n t 
I n d i a n s and pens ions 
I n t e r e s t . . . . . . . . . . . . . . . . . 

T o t a l . . . . 

F i r s t quar
t e r . 

$31, 620, 712. 55 
44, 009, 75'^. 34 

247, 391. 72 
4, 481, 683. 77 

80, 359, 540. 38 

27, 776, 044.85 
20, 638, 517,90 

8, 456, 075. 96 
42,212,786.54 

9, 974, 343.41 

109, 057,768. 66 

Second qua r 
t e r . 

$31,120,828, 37 
42, 362, 918.81 

379,686, 20 
54,429, 000.28 

128,292,433,66 

27,709, 270. 82 
14, 371,946, 03 
8, 708, 586. 21 

39,217,800.52 
9,126,486,83 

99,134, 090.41 

T h i r d quar 
t e r . 

$44,861, 813,06 
37,575, 757.15 

273,950.46 
16, 550, 512.45 

99, 262, 033.12 

20,115,463, 64 
13,906,122. 67 
10, 527. 569. 52 
41,141, 643.92 

9,476,475. 09 

95,167,274.84 

F o u r t h quar 
t e r . 

$41,971,708,37 
46,952,213.19 

342,101.04 
8,141, 305,44 

97, 407, 828.04 

20,919,725,86 
43, 075, 413. 69 
31,131,753.11 
35,874, 805. 33 

9, 007, 750. 90 

140, 009,448.89 

TotaL 

$149,575,062.35 
170, 900, 641.49 

I, 243,129,42 
83, 602,501.94 

405,321,335.20 

96, 520, 505.17 
91, 992, 000.29 
58,823, 984.80 

158,447,036.31 
37,585,056.23 

443,368,582.80 

Wo. 3 . — R E C E I P T S AND EXPENDITURES ON ACCOUNT OF THE POST-OFFICE DEPART
MENT FOR THE FISCAL YEAR 1898, AS SHOWN BY WARRANTS ISSUED.-

B y w h o m hand led . 

T h e T r e a s u r e r 
P o s t m a s t e r s 

T o t a l 

E e c e i p t s from 
pos ta l r e v e n u e s . 

$36, 273, 403,82 
52, 027,945. 96 

88, 301, 349,78 

Deficiency 
a p p r o p r i a t i o n . 

$10, 506, 280, 06 

10,506,280.06 

T o t a l r ece ip t s . 

$46,779,683.88 
52,027,945,96 

98,807,629.84 

E x p e n d i t u r e s . 

$45,640, 823.22 
52,027,945.96 

97,668,769.18 
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22 REPORT ON THE FINANCES. 

W o . 4 . — R E C E I P T S AND DISBURSEMENTS OF EACH K I N D OF MONEY ON ALL 
ACCOUNTS AT THE TREASURY IN WASHINGTON FOR THE FISCAL YEAR 1898.' 

Account. 

Q RECEIPTS. 

Customs . . . . . . . . . . . . . . . . . . 
Interna] revenue . . . . . . . . . . . . . . . . . . . . 
Miscellaneous 
Disbursin o" officers . . . . . . . . 
Post-Office Departmeut 
Transfers 
Standard silver dollars 
Fractional silver coin 
Currency certificates 
Bedemption and exchange 
Issues 
Loan of 1898 

Total.. 

DISBURSEMENTS. 

Warrants aud checks 
Disbursing officers 
Post-Office Deijartment 
Transfers ; . . . . 
Currency certificates 
Redemption and exchange: 

Gold coin 
Standard silver dollars 
Fractional silver coin 
United States notes 
Treasury notes of 1890 
National-bank notes . . . .t. 
Gold certificates 
Silver certificates 
Mipnr o.f)̂ il ., r 

Bedemption and destruction 
Five per cent fund 

Total 

Account. 

RECEIPTS. 

Customs 
Internal revenue 
Miscellaneous 
Disbursing officers 
Post-Office I)epartment 
Transfers 
Standard silver dollars 
Fractional silver coin 
Currency certificates 
Bedemption and exchange 
Issues 
Loan of 1898 

Total 

DISBURSEMENTS. 

Warrants and checks 
Disbursing officers 
Post-Office Department 
Transfers 
Currency certificates 
Bedemption and exchange : 

Gold coin 
Standard silver dollars 
Fractional silver coin 
United States notes 
Treasury notes of 1890 
Nationai-bank notes 
Gold certificates 
Silver certificates 
MinoT o.niTi . - , , - , ^̂  

Bedemption and destruction 
Five per cent fund 

Total 

Gold coin. 

$1,050 
10 

484, 558 
, 89,817 

2,131,719 
2,000 
1,000 

221, 576 

121,411 

3, 053,141 

12, 940 
2,727, 950 

1,000 
24, 299 

1,720 

3,500 

30, 687 

5,830 

2,807,926 

National-
bank notes. 

• $9,583 
4,394 

40, 226 
16,124,116 

22, 696 
59, 000 

80, 772,191 

97, 032, 206 

15, 990,460 
81, 982,416 

97,972, 876 

Standard 
silver 

dollars. 

$39,558 
5 

2,494 
131 

2,557 
76,457 

1, 257, 821 

1,379,023 

7,026 

1,750, 247 

408 
1,150 
7,000 

396 
31, 701 

223 
120 

2,904 

1, 801,175 

Gold cer
tificates. 

" • 

$23,000 
5,080 

400 
I, 259, 430 

131, 400 

I, 419, 310 

• 
i, 362, 020 

1, 362, 020 

Fractional 
silver coin. 

$89 
108 

3, 322 
190 

8,462 
785, 861 

43 
27 

I, 515, 351 

1 

2, 313,454 

12 
295, 576 

29 
1, 524,524 

30, 532, 
251 
262 

237,092 
37, 010 

294, 597 
2,741 

269,910 
42 

2, 692, 578 

Silver cer
tificates. 

$224,121 
42,923 

4, 436,828 
773, 730 
271,204 

140, 398.751 
105, 581 
285,910 

20, 060,103 
173, 620, 000 

607, 918 

340, 827,069 

2,115, 394 
35, 354, 240 
2,056,023 

110, 964,150 

135,010 
1,241,876 
I, 361, 574 
1, 623, 271 
3,738, 650 

12, 781, 480 
116,108 

19,725, 002 
166, 630 

150, 543,000 

341, 922,408 

United 
States 
notes. 

$189,054 
22,000 

1,084, 703 
100. 265 
38, 024 

47, 333,495 
10, 798 
5,087 

810,000 
7,769, 328 

54, 260, 000 
275,000 

111, 897,754 

5 
4, 817,712 

320, 610 
44,484, 050 

• 560,000 

639 

495 
5, 538, 916 

653, 684 
9, 349,448 

5,245 

54, 260,000 

119, 990, 804 

Minor 
coin. 

$8 
3 

391 
774 

1,018 
4,494 

1 

175, 680 

1 

182,370 

147 
18,975 

145 
83,740 

5,869 
454 
18 

34,288 
13, 876 
32,461 
1,006 

57,241 
115 

248,335 

Treasury 
notes. 

$1,702 

6,281 
98 798 
30, 964 

38, 638, 560 
329, 039 

9,192 

5,070, 017 
29, 642, 000 

2, 000 

73, 828, 553 

180, 300 

32, 525, 000 

47, 398 

282, 901 
564, 409 

16,124, 634 
350 

5,046 

43,302,000 

93, 032, 038 

Total. 

$455,582 
65,049 

6,051,160 
I, 073,179 

392, 855 
246, 752, 883 

470,158 
360,216 
810,000 

116,973,467 
257, 522, 000 

1, 006, 331 

631,932, 880 

2,128, 498 
43,401, 779 
2, 377, 807 

191, 356,010 
560, 000 

221, 576 
1, 243, 731 
1,372, 849 
7,716,864 
5, 070, 017 

38, 582,843 
131,400 

20,060,103 
166,787 

265,457,480 
81,982,416 

661,830,160 
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TEEASUREE. 23 

N o . 5 . — R E C E I P T S AND DISBURSEMENTS OF EACH K I N D OF MONEY ON ALL AC
COUNTS AT THE SUBTREASURY IN BALTIMORE FOR THE FISCAL YEAR 1898. 

A c c o u n t . 

RECEIPTS. 

Cus toms 
I n t e r n al r e v e n u e . . . . . . . . . . . . . 
Misce l laneous - . 

Post-Office D e p a r t m e n t 

F r a c t i o n a l si lver coin 
C u r r e n c y cert if icates • - . 
Bedempt ion and e x c h a n g e - . 
L o a n of 1898 

T o t a l 

DISBURSEMENTS, 

W a r r a n t s and checks 
D i s b u r s i n g o f f i c e r s . . . . . . . . . . . . 
Post-Office D e p a r t m e n t 
T rans fe r s 1 

Bedempt ion and e x c h a n g e : 
Gold coin 

F r a c t i o n a l s i lver coin 

T r e a s u r y no te s of 1890 
N a t i o n a l - b a n k notes 

M i n o r p.oin 

T o t a l 

A c c o u n t , 

RECEIPTS, 

Cus toms 
I n t e r n a l r e v e n u e . . . . . . 
Misce l laneous 
D i s b n r s i n s officers 
Pos t -Off iceDepar tment / 
T r a n s f e r s 
S t a n d a r d s i lver dol lars 

Cur r ency cert if icates 
Bedempt ion and e x c h a n g e 
L o a n of 1898 

T o t a l 

DISBURSEMENTS. 

W a r r a n t s and c h e c k s . . . . . . . . . . 

Post-Otfice D e p a r t m e n t 
T r a n s f e r s 

Bedempt ion a n d e x c h a n g e : 
Gold coin 
S t a n d a r d s i lver dol lars 

U n i t e d S ta tes no tes 
T r e a s u r v no tes of 1890 
Nat iona l -bank no tes 
Gold certificates . . 
Si lver cert if icates 
M i n o r coin 

T o t a l 

Gold coin. 

$8,170 

142 
2,110 

655 
520, 896 

1,000 

170, 534 
73, 214 

776, 721 

110, 700 
377,020 

13, 950 

110, 385 

23,170 

S t a n d a r d 
s i lver 

dollars , . 

$3,066 
9 
1 
1 

112 

1, 297, 370 
1 

1, 300, 560 

11, 992 

76, 300 

702 

49, 889 

706,902 

635,225 

Nat iona l -
b a n k no tes . 

$3,230 
490 

136, 832 
94, 920 

922, 242 

46,520 

351,913 
404, 705 

1, 960, 852 

200, 390 
697, 990 
145, 650 
628, 000 

53,460 

12, 510 

1,738, oop 

845.845 

Gold 
cer t i f icates . 

$230 

190 
90 

2,210 

26, 780 
500 

30, 000 

19,000 

19, 000 

F r a c t i o n a l 
s i lver coin. 

$491 
29 

161 
50 

1,543 
25,287 

1, 331, 720 
1 

1,359,282 

422 
8,094 

635 
376,425 

857 

70 
110,719 

4,540 
326, 450 

507, 846 

1, 336,058 

Si lver 
cert if icates. 

$1,459,799 
26,976 
34,450 

429, 373 
252, 932 

9, 265,194 
191, 900 
169, 010 

3, 863, 631 
330, 490 

16, 023, 755 

1,142, 023 
3, 319, 010 

734, 725 
5, 224, 000 

1 9,654 
1, 292,568 
1,167, 270 

1 209,855 
1 184,917 

4,243 
1, 410 

2, 367,496 
303, 410 

15,960,581 

U n i t e d 
• S t a t e s 

no te s . 

$285, 084 
1,689 
2^247 

65,157 
42, 865 

1, 856, 353 

9,616 
3, 960, 000 

518, 834 
132,684 

6,874, 529 

385, 375 
441, 065 
322,040 
906, 000 

4, 390, 000 

152, 995 

83, 760 
173,352 
204,282 

1,780 

14,760 

7, 075, 409 

Minor 
coin. 

$26 
2 

11 
3 

220 
28, 827 

337,850 
1 

366, 940 

23 
675 

, 45 
13,140 

4,898 

24,908 
10,396 
21, 220 

420 
281,327 

357, 052 

T r e a s u r y 
n o t e s . 

$41,789 
27 

950 
34, 643 
16, 111 

224,495 
9,900 

499 

598,906 
13, 544 

940,864 

74, 500 
294,080 

82, 500 
665,000 

2,130 

24, 590 

34, 497 

7,320 

1,184, 617 

Total. 

$1,798,655 
31, 962 
38, 452 

668, 359 
409, 448 

12, 845. 504 
201 800 
226, 645 

3, 960, 000 
8, 497, 538 

955,140 

29, 633, 503 

1, 913,433 
5,149, 926 
1, 285, 595 
7, 921, 815 
4, 390, 000 

170, 534 
1,293,270 
1,329,150 

518,834 
598, 905 
351, 913 

1 26,780 
3,863, 631 

338, 000 

29,151, 787 
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24 REPORT ON THE FINANCES. 

N o . S .—RECEIPTS AND DISBURSEMENTS OF EACH K I N D OF MONEY ON ALL AC
COUNTS AT THE SUBTREASURY IN N E W YORK FOR THE FISCAL YEAR 1898. 

Account. Gold coin. 
Standard 

silver 
dollars. 

Fractional 
silver coin. 

United 
States notes 

Treasury 
notes. 

RECEIPTS, 

Customs 
Internal revenue 
Miscellaueous...-
Disbursing officers 
Post-OfficeDepartment 
Transfers 
Gold bars 
Standard silver dollars ^ 
Fractional silver coin 
Currency certificates 
Bedemption and exchange . 
Special customs deposit 
Loanof 1898 

Total. 

DISBURSEMENTS, 

Warrants and checks 
Disbursing officers 
Transfers 
Currency certificates 
Bedemption and exchange: 

Gold coin... 
Standard silver dollars. 
Fractional silver coin... 
United States notes 
Treasury notes of 1890. 
National-bank notes — 
Gold certificates 
Silver certificates 
Minor coin 

Clearing-house balances 

Total., 

$22, 023,744 
41,000 

860,100 
271, 232 

13, 265 
34, 677,614 
8, 482,179 

102, 500 
14,500 

$251, 625 $3, 827 

76 
9,353 

25,052 
17, 622 

390 
3,857 
7,791 

430, 484 

$54,886, 687 
378,000 

27, 623, 654 
14, 837, 534 
5, 629, 638 

152,192, 883 

$1,135,400 

15, 739 
427,359 
418,404 

20,120, 246 

1,500 300 

47, 824, 557 
52,440,756 

115,?26 

6, 225, 627 10, 246, 858 
2,476 

304, 804 
2, 515,110 

19, 935, 000 
67, 604, 061 

125, 879, 371 
1, 916,709 

3, 016,256 
1,200 

21,319, 649 
2,793, 098 

36, 903 

166, 866,773 6, 530, 855 10, 695, 983 473,703,451 49, 284, 254 

110, 830, 765 15, 273 
1, 314, 522 

3,474 
79, 741 

!, 683, 787 

45,559, 000 18,700 254, 567 

4, 625, 410 
250,289, 819 
27, 482, 000 
52, 265, 000 

1,594,805 

39, 958 
II, 894,006 
25,645, 000 

99,320 

22, 255, 
277, 1, 680, 800 

'"825,'823' 

2, 882, 
187, 
433, 

28, 
3, 216, 

38,180, 000 

2, 819, 977 
15, 610, 581 

488, 500 

90 
8, 225, 000 

10, 346,224 

379,700 
6, 000 

• 639, 224 
151, 693, 560 

10 

217, 223,466 3,855,118 10,771,597 507,894,576 56, 249, 008 

Account. National-
banknotes, certificates, certificates. 

Gold Silver Minor coin. Total. 

RECEIPTS, 

Customs 
Intern al revenue 
Miscellaneous 
Disbursing officers 
Post-Office Department 
Transfers 
Gold bars 
Standard silver dollars 
Fractional silver coin .-. 
Currency certificates 
Bedemi)tion and exchange . 
Special customs deposit 
Loanof 1898 

Total. 

DISBURSEMENTS. 

Warrants and checks . . . 
Disbursing officers 
Transfers 
Currency certificates 
Bedemption and exchange: 

Gold coin 
Standard silver dollars. 
Fractional sHver coin.. 
United States notes 
Treasnry notes of 1890. 
Nationai-bank notes 
Gold certificates 
Silver certificates 
Minor coin 

Clearing-house balances 

Total. 

$7,200 

$83,180 
780. 625 
759;218 

3,873, 700 

60 

'i82,'666" 

$27,261,466 
^ 93,000 
269, 674 

2,886, 941 
2,406, 421 
50, 516, 060 

$165 

40 
128 
116 

5,050 

1, 447, 365 
I, 046, 230 

539,900 
947 

132, 745 

528, 600 
120, 570 

62,127, 016 
51,821, 672 

554, 787 

1, 695, 869 
349 

$105,570,114 
512, 000 

28, 852, 853 
19, 217, 089 
9, 259,905 

262, 016, 319 
8, 482,179 
4, 870, 925 
3, 578, 940 
19, 935, 000 
218,112,137 
233, 059, 239 
2,756, 470 

6,170,415 839, 090 200, 430, 632 1,701, 717 916,223,170 

593,700 
5, 571, 000 857, 000 

14, 586 
54,479,147 
67,156.000 

51 
68,582 
71, 502 

85,000 
6, 243, 224 

50 
13, 500, 000 
3,829,000 

8,965 
4,864 

487, 750 
78,450 
106, IOO 

57,106, 609 
14 

784,916 

ii' 

4, 683,479 
428, 251,033 
131,780, 811 
52, 265, 000 

47, 620, 357 
6,248, 088 
2, 820,117 
62,961, 006 
16,888. 474 

539,900 
528, 600 

61, 939, 525 
639, 656 

189, 874, 840 

6,164, 700 202,413, 630 I, 611,191 1,007,040,886 
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TEEASUEEE. 25 

M o . '5 ' .—RECEIPTS AND DISBURSEMENTS OP EACH KIND OF MONEY ON ALL AC
COUNTS AT THE'SUBTREASURY IN PHILADELPHIA FOR THE FISCAL YEAR 1898. 

Account. 

R E C E I P T S . 

Customs 
Internal revenue 
Miscellaneous . . . . . 
Disbursing officers 
Post-Office Department 
Transfers . . . . . . . . . . . . . 
Gold bars . -
Standard silver dollars 
Fractional silver coin 
Currency certificates . . . . . . . 
Bedem ption and exchan g e . . . . . . . . . . . . . 
Loan of 1898 

Total 

DISBURSEMENTS. 

Warrants and checks 
Disbursing officers . . . . . . . 
Post-Office Department 
Transfers 
Currencv certificates iw 
Bedemption and exchange: 

Gold coin 
Standard silver dollars 
Fractional silver coin 
United States notes 
Treasury notes of 1890 
National-bank notes 
Gold certiticates . . . . . . . 
Silver certificates 
Mi nor coin 

Total 

Account. 

RECEIPTS. 

Customs 
Internal revenne . . - . 
Miscellaneous . . . . . . . . . . . . . . . . . . . . . . 
Disbursing officers 
Post-Office Department 
Transfers 
Gold bars 
Standard silver dollars 
Fractional silver coin . . . . . . . . . . . . . 
Currency certificates 
Bedemption and exchange 
Loan of 1898 

Total 

DISBURSEMENTS. 

W arrants and checks . . . . . . . . . . . . . . . 
Disbursing officers 
Post-Office Department 
Transfers 
Cnrrencv certificates 
Bedemption and exchange: 

Gold coin 
Standard silver dollars 

United States notes 
Treasury notes of 1890 

Gold certificates 
Silver certificates 
"Minor r.nin 

T o t a l 

Gold coin. 

$354,115 

2, 227 
5 

. 1,752 
512,180 
590,435 

6,600 

9,993 
12, 398 

1,489, 705 

356, 595 
706, 035 

1,570, 000 

° 

25,000 
1,335,195 

34, 080 

4,026, 905 

Na t iona l -
b a n k no tes . 

$202,182 
681, 271 
496, 045 
807,208 

167, 265 

364, 517 
228, 620 

2,947,108 

85, 068 
1,700,323 

259,191 
662, 000 

206, 093 

9, iso 

2, 921, 825 

S t a n d a r d 
s i lver 

dol lars . 

$20,593 

2,107 
105, 418 

7,721 
5, 007 

2, 932, 609 
5,010 

3,078,465 

2,114, 916 

313 

89, 302 

1,603, 603 

3,808,134 

Gold 
cert i f icates. 

$4,660 

11,170 
1,320 
1,790= 
7,610 

640 

34,380 
680 

62, 250 

50, 000 

50, 000 

F r a c t i o n a l 
s i lver co n. 

$1, 023 

879 
139 

7, 982 
20, 334 

3,865, 505 
1 

3, 895, 863 | 

229 
56,660 

399 
2,141, 714 

7, 010 
2, 496 
1, 745 

195, 215 
- 19,781 

322,119 
230 

939,147 
478 

3,687,223 

Si lver 
cert if icates. 

$7,128,130 

587,295 
589, 585 

1,766,996 
20,876,989 

1,499, 360 
1,245,133 

11, 585, 200 
348,207 

45, 626,895 

3,339, 047 
11, 626,740 

2, 861, 929 
14,252,000 

2,000 
2,925,132 
3,019,799 

10, 800 
254,191 

• 8,938,802 
425,548 

47, 655, 988 

U n i t e d 
S ta tes 
no te s . 

$5,113,245 

241, 328 
367,820 
662, 834 

9, 395, 411 

184,127 
19,150, 000 
1,594, 270 

541,196 

37,250,231 

1,436,045 
7, 746,930 
2, 085, 092 
3, 758, 000 

19, 430, 000 

626, 028 
I , 328, 867 

693, 975 

45,333 

37,150, 270 

M i n o r coiu. 

$88 

70 

1,030 
655 

._ 
484, 222 

486,069 

17 
2,389 

48 
283,550 • 

983 
118 

28, 538 
5, 576 

42, 398 
70 

120, 548 
88 

484, 323 

T r e a s u r y 
no te s . 

$67,370 

63 372 
57, 607 
51, 256 

444, 235 

174, 240 
35, 835 

3,227, 397 
16, 358 

4,137, 670 

4.000 
o 403 ^562 

57, 322 
3,070,000 

10,000 
100 

828,427 

4,373,411 

Tota l . 

$12,689,224 

1,110,630 
1,803,169 
2, 997,406 

32, 069, 629 
590,435 

I, 673,600 
1, 639, 600 

19,150,000 
24, 098, 093 
1,152,470 

98,974,256 

5,221, OOI 
22,242, 639 

5,263, 981 
27, 902,180 
19, 430, 000 

9,993 
2,928, 059 
3, 863, 665 
1, 588, 520 
3, 226,447 

364,517 
34, 380 

11, 602,100 
480,597 

104,158,079 
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26 REPORT ON THE FINANCES. 

I¥o . § . — R E C E I P T S AND DISBURSEMENTS OF EACH KIND OF MONEY ON ALL AC
COUNTS AT THE SUBTREASURY IN BOSTON FOR THE FISCAL YEAR 1898. 

Account. 

RECEIPTS. 

Internal revenue . 

Disbursing otlicers 
Post-Office Departnient 

Standard silver dollars 
Fractional silver coin 
Currencv certificates 
Bedemption and exchange 
Loan of 1898 

Total 

DISBURSEMENTS. 

Warrants and checks 
Disbursing oificers 
Post-Office Department 
Transfers 
Currency certificates • . 
Bedemption and exchange: 

Gold coin . . . 
Standard silver dollars 
Fractional silver coin 
United States notes 
Treasury notes of 1890 
National-bank notes 
Gold certificates. 
Silver certificates 
M i n n r f.oin 

Total 

Account, 

RECEIPTS. 

Customs 
I n t e r n a l r e v e n u e . . . . . . . . . . . . . . . . 
Miscellaneous 
Disbursing officers 
Post-Office Department 
Transfers .'. 
Standard silver dollars 
Fractional silver coin 
Currency certificates . . . 
Bedemption and exchange 
Loanof 1898 

Total 

DISBURSEMENTS. 

W a r r a n t s and c h e c k s 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s 
Cur ren cy cert if icates . . . . . . . 
B e d e m p t i o n and e x c h a n g e : 

Gold coin 
S t a n d a r d s i lver do l la rs . . . 
F r a c t i o n a l s i lver coin 
U n i t e d S t a t e s no tes 
T r e a s u r y no tes of 1890 
N a t i o n a l - b a n k notes 
Gold certif icates 
S i lver cer t i f icates '. 
M i n o r ^•'̂ in . . . 

T o t a l 

Gold coin. 

$155,527 

239 
42, 000 
14,205 

701,125 

90, 273 
278, 063 

1, 281, 432 

524,115 
1,196, 985 

20, 630 
12, 249 

307, 790 5,710 

• 2,067,479 

Na t iona l -
b a n k no tes . 

$84, 961 
459, 417 
882,117 

1,169, 000 
1,000 

323, 775 

128, 280 
251, 885 

3, 300, 435 

18, 800 
1, 350, 945 

141, 025 
1,721,000 

220 

800 

2,900 
400 

3, 236, 090 

S t a n d a r d 
s i lver 

dol lars . 

$85,495 

976 
190 

•6,370 
25,129 

2, 029,480 
703 

2,148, 343 

5,886 
47,174 

3,860 
1, 786, 600 

102 
43,409 

60 
270,078 

2,157,169 

Gold 
cert if icates. 

$5,520 

160 

1,540 
1,470 

16,270 
2,060 

27, 020 

11, 300 

11, 300 

F r a c t i o n a l 
s i lver coin. 

$2, 206 

928 
39 

2,822 
211, 897 

1,405, 660 

1, 623, 552 

606 
15, 310 

461 
1,159, 060 

3 

73, 318 
9,831 

99, 054 
250 

251,759 

1, 609, 652 

Si lver 
cert if icates. 

$5,80.1, 111 

191, 335 
731,620 

1, 983, 523 
24,197,519 

1, 323, 200 
476, 468 

4, 242,768 
625,983 

39, 573, 527 

3, 614, 045 
14, 665, 421 

1, 709, 397 
12, 057, 518 

41, 621 
2, 026, 360 
1, 350, 530 

280,150 
671,300 

5,250 
3, 676, 330 

109, 995 

40, 207,917 

Uni t ed 
S ta t e s 
no te s . 

$5,204,416 

02, 434 
390, 285 
537, 635 

9, 800, 524 

178, 290 
5, 210, 000 

656,022 
817, 080 

22, 916, 686 

8, 553, 655 
4, 500. 560 

831,685 
4, 549. 000 
6, 800, 000 

48, 649 

9,000 
283,500 

55, 600 

5,000 

25, 636, 649 

M i n o r coin. 

$139 

50 
5 

262 
14 

112, 645 

113,115 

2 5 ' 
969 

21 
6,452 

18,452 
425 

29, 226 

56, 001 

111, 571 

T r e a s u r y 
no tes . 

$344, 964 

• 7.424 
42, 329 

112, SS3 
305, 812 
546, 800 

25, 767 

1,311,155 
11,126 

2, 708,260 

15, 000 

3, 296, 005 

230,400 

3,541, 405 

Tota l . 

$11, 599, 378 

348 507 
1, 665, 885 
3, 541, 357 

36,472 490 
1, 871, 000 
1, 004, 300 
5, 210 ODO 
9, 992, 553 
1,986, 900 

73, 692, 370 

12,732,132 
21,777 364 

2, 707, 079 
24, 599,184 

6, 800, 000 

90, 273 
2, 026, 360 
1, 359,750 

655, 522 
1, 319, 555 

128,280 
16 270 

4, 257, 068 
110, 395 

78,579, 232 
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TEEASUREE. 27 

J^o. 9 . — R E C E I P T S AND DISBURSEMENTS OF EACH KIND OF MONEY ON ALL AC
COUNTS AT THE SUBTREASURY IN CINCINNATI FOR T,HE FISCAL YEAR 1898. 

A c c o u n t . 

RECEIPTS. 

Cus toms 

U i s b u r s i n 01" officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s 
S t anda rd s i lver do l la rs . . . 
F r a c t i o n a l s i lver coin 

B e d e m p t i o n and e x c h a n g e 
Loan of 1898 . 

T o t a l 

DISBURSEMENTS. 

W a r r a n t s and checks . . . . . . . 
Disbnrsin<'• officers . . . . • . . . . . 
Post-Otfice D e p a r t m e n t 
T rans f e r s 
Cur r ency cert if icates 
Bedempt ion and e x c h a n g e : 

S t a n d a r d s i lver dol lars . . 
F r a c t i o n a l s i lver coin . . . . 
U n i t e d S ta tes no tes 
T r e a s u r v no te s of 1890 
N a t i o n a l - b a n k no te s 
Gold ce r t i f i ca t e s . . . . > . 
Si lver cer t i f icates 
M i n o r coin 

T o t a l .' 

Gold coin. 

$35,135 
39, 860 
12, 806 

500 
65, 250 

171, 850 

325,401 

49,550 
10 

33, 592 

53, 320 

5,000 

141,.472 

S t a n d a r d 
s i lver 

do l l a r s . 

$98,385 

5, 000 
I , 055,498 

2, 309,135 

3,468,018 

200 
5 

3,951,252 

148,111 

4, 099, 568 

F r a c t i o n a l 
s i lver coin. 

$1,056 
3 

53 
6 

281 
725,165 

1 

1,149,760 

1, 876, 325 

580 
4,168 

606 
2,076,734 

34 

89, 440 
16, 935 
32, 485 

140, 850 

2, 361,832 

U n i t e d 
S t a t e s 
no t e s . 

$572,117 
341 

43, 005 
477,261 
872,429 

3,202,830 

410, 535 
210, 000 
211, 243 
670,420 

6, 670,181 

959, 221 
1,857,133 
1, 343,448 
1, 584. 000 

290,000 

14, 800 

191,905 

20, 000 
24,974 

6, 285,481 

T r e a s u r y 
no t e s . 

$6,000 

1,000 

60, 000 
467,100 
760, 700 
16, 400 

79, 885 
28,000 

1, 419, 085 

126, 410 
339,130 
317,855 
724,000 

2, 735 

46, 670 

9,000 
10, 285 

1, 576,085 

A c c o u n t . 

R E C E I P T S . 

Cus toms 
I n t e r n a l r e v e n u e . ' . . 
Misce l laneous 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s . . . . . 
S t a n d a r d s i lver doll a r s 
F r a c t i o n a l s i lver coin 
C u r r e n c y cert if icates . . . . . . . 
B e d e m p t i o n a n d e x c h a n g e 
L o a n of 1898 

T o t a l 

DISBURSEMENTS. 

W a r r a n t s a n d checks 
Disburs ingof f i ce r s - . . . . . . 
Post-Office D e p a r t r a e n t 
T rans fe r s 
C u r r e n c y cert i ficates 
B e d e m p t i o n and e x c h a n g e : 

Gold coin 
- S t a n d a r d s i lver dol la rs 

F r a c t i o n a l s i lver coin . . . . . . . . . . . 
U n i t e d S ta te s no te s 
T r e a s u r y no t e s of 1890 
Na t ion a l -bank no te s 
Gold cer t i f icates 
S i lver cert i f icates 
M i n o r coin 

T o t a l 

Na t iona l -
b a n k no tes . 

$3, 500 
185, 600 
766, 400 

2, 053, 500 

414, 000 

49, 230 
307, 000 

3, 779,230 

334, 420 
846,900 
699, 225 

1,405. 000 

20, 050 

i23, 725 
5,000 

70,000 
7,910 

3, 512, 230 

Gold 
cert if icates. 

$9,000 

7,000 
15,000 
1,000 
6,000 

25, 000 
3,000 

66, 000 

66, 000 

66,000 

Si lver 
cer t i f icates . 

$625, 641 

42, 358 
115,Oil 

1, 212, 447 
6,371,629 
2, 239, 310 

360,534 

489, 619 
747, 440 

12, 203,989 

694,422 
3, 301, 476 
1, 026, 290 
3, 837,000 

134, 228 
2, 297. 935 

778.685 
64, 000 

20, bob 
25, 400 

107, 921 

12, 287, 357 

M i n o r coin. 

$152,455 

152,455 

152 
67'4 
231 

77, 520 

3 

52, 803 
9,630 

16,745 

76, 258 

234,016 

To ta l . 

$1, 347, 334 
40, 204 

102,722 
777,878 

2,924,057 
13, 955,972 
3,001, 010 
1, 207,470 

210,000 
4, 638,177 
I, 755, 860 

29,960, 684 

2,164,755 
6,349,691 
3, 387, 660 

13, 755,098 
290, 000 

171,850 
2, 297, 935 
1,140,985 

211,243 
79, 885 
49,230 
25,000 

489,619 
151, 090 

30,564,041 
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28 REPORT ON THE FINANCES. 

N o . 1 0 . — R E C E I P T S AND DISBURSEMENTS OF EACH KIND OF MONEY ON ALL 
ACCOUNTS AT THE SUBTREASURY IN CHICAGO FOR THE FISCAL YEAR 1898. 

Account. 

RECEIPTS . 

Customs ; 
Internal revenue. . . . . . . . . . . . . . . 

Disbursing officers 
Post-Office Department 
Transfers 
Standard silver dollars-
Fractional silver coin 

Bedemption and exchange 
Loan of 1898 . . . . . . 

Total 

DISBURSEMENTS, 

"Warrants and checks . . . . . . . . . . . . . . 
Disbursingofficers . . . . . . . . . . . . . . . 
Post-Office Department . . . . 
Transfers 
Currency certificates. -. 
Bedemption and exchange: 

Gold coin 
Standard silver dollars 
Fractional silver coin 
United States notes 
Treasury notes of 1890 
National-bank notes . . . . 
Gold certificates 
Silver certificates 
M i n o r r.ftin . - -, 

Total 

Account. 

RECEIPTS. 

Customs 
Internal revenue 
Miscellaneous . . . . ^ . . . . . . . . . . 
Disbursing officers 
Post-Office Denartment 
Transfers 
Standard silver dollars. . . . . . . . . . . . . 
Fractional silver coin 
Currency certificates 
Bedemption and exchange 
Loan of 1898 

Total 

DISBURSEMENTS. 

W a r r a n t s and c h e c k s f. 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t . 
T r a n s f e r s 
C u r r e n c y cer t i f icates 
B e d e m p t i o n a n d e x c h a n g e : 

Gold coin 
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
U n i t e d S ta t e s no tes 
T r e a s u r y no te s of 1890 
Na t iona l -bank no tes 
Gold cert if icates 
S i lver cert i f icates 
M i n o r coin -

T o t a l 

Gold coin. 

$112, 003 

1,652 
156 

94,381 
2, 329, 400 

5,435 

545,134 
28, 703 

3,116, 864 

540, 000 
2, 954, 005 

110, 000 
250, 000 

148, 635 

1,360 

4, 004, 000 

Na t iona l -
b a n k no te s . 

$43,659 
985 

654, 820 
659, 850 

1, 205.. 466 

19, 601 
198, 905 

2, 783,286 

32, 000 
856, 000 

78,000 
I, 809, 000 • 

2,775,000 

S t a n d a r d 
s i lver 

dol lars . 

$904, 898 

17 
52 

62,146 

6, 085, 328 

7,052,441 

9 
114 
34 

7, 916, 588 

62, 985 

284,191 

8, 263, 921 

Gold 
cer t i f icates . 

$7,020 
350 

20 
14,950 
58, 050 

2,550 

17, 810 
6,130 

106, 880 

82, 000 

82,000 

F r a c t i o n a l 
s i lver coin. 

$40 

6 
9 

141 
1,095, 020 

2,786,440 
47 

3,881,703 

23 
210 

51 
3, 919, 412 

195 

23, 625 
10,938 
16,175 

^ 180 
396, 328 

4, 367,137 

Si lver 
cer t i f icates . 

$1,887,306 
87,102 

1, 085,578 
5, 513,134 
3, 364, 516 

36, 372, 600 
5,152, 975 
2, 076,176 

10,118, 349 
412,126 

66,069,862 

9, 052,132 
23,947, 355 

3, 372, 967 
13, 495,000 

41, 423 
6, 035,828 
2, 714, 927 

3,000 
9, 291,075 

157, 452 

68, 111, 159 

U n i t e d 
S t a t e s 
n o t e s . 

$2, 257,737 
40, 837 
30, 391 

3,384, 400 
2, 269, 489 

23,901, 902 

44, 000 
1, 380, 000 
4, 265, 812 
2, 919, 831 

40, 494,399 

6,284,707 
15,704, 992 
4, 476, 344 
4, 746, 000 
2,800, 000 

302,140 
35, 000 
26,715 

4, 240, 980 

12, 270 

1,697 

38, 630,845 

M i n o r 
coin. 

$184 
13 

119 
116 
178 

11,194 

159, 532 
7 

171, 343 

191 
230 
156 

32,626 

138 

2 
2,997 
2,804 
3,426 

143,190 
12 

185,772 

T r e a s u r y 
no te s . 

$191,457 
13,786 
7,016 

I, 273,181 
1, 089,132 
9, 834, 990 
2, 234, 200 

904, 000 

I, 866,453 
246,498 

, 17,660,713 

3, 506, 247 
7, 557,306 
1,616,413 
3, 218, 000 

201,238 
10, 000 
50 196 

1,639,565 

1,000 

212 

17, 800,177 

To ta l . 

$5, 360,645 
185,747 

1,125,747 
10, 825, 853 
7, 492, 689 

74, 870,768 
7, 387,175 
3, 032,161 
1 380 000 

25, 864, 459 
3, 812, 247 

141, 337,491 

19,415,309 
51,020,212 

9, 653, 965 
35, 468,626 
2, 800, 000 

545 134 
6, 080, 828 
2,791,840 
4,267,602 
1, 864, 927 

19,601 
17,810 

10,114,784 
159,-373 

144. 22Q, o n 
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TEEASUEEE. 29 

N o . 1 1 . — R E C E I P T S AND DISBURSEMENTS OF EACH K I N D OF MONEY ON ALL 
ACCOUNTS AT THE SUBTREASURY IN ST. L O U I S FOR THE FISCAL YEAR 1898. 

A c c o u n t . 

RECEIPTS. 

I n t e r n a l r evenue 

Uisbursiner officers 
Post-Office D e p a r t m e n t 

Stflindard s i lver dol lars . . . 
F r a c t i o n a l s i lver coin 
Cur r ency certif icates 
Bedempt ion and exchange 
Loa ,nof l898 

T o t a l 

DISBURSEMENTS. 

W^arran tsand checks . 
Di^bursinsr officers. 
Post-Office D e p a r t m e n t 

C u r r e n c y cert if icates 
Bedempt ion a n d e x c h a n g e : 

S t anda rd s i lver dol lars 
F r a c t i o n a l s i lver coin 
Un i t ed S ta te s no tes 
T r e a s u r y no t e s of 1890 
Na t iona l -bank no tes 
Gold certificates 
Silver certif icates 
M i n o r coin • 

To ta l 

A c c o u n t . 

RECEIPTS. 

Cus toms . 
I n t e r n a l r e v e n n e 

D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
Trans fe r s . -
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
C u r r e n c y cert if icates 
Bedempt ion and exchange 
L o a n of 1898 

T o t a l 

DISBURSEMENTS. 

W a r r a n t s and checks 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
Trans fe r s 
C u r r e n c y cert if icates 
B e d e m p t i o n and e x c h a n g e : 

Gold coin 
S t anda rd s i lver dol la rs 

U n i t e d S ta te s no tes 
T r e a s u r y no te s of 1890 
N a t i o n a l - b a n k n o t e s . . . . . 
Gold certif icates 
Si lver cert if icates 

•Minor coin . 

T o t a l 

Gold coin. 

$2,950 

1,007 
14,055 
28, 967 

• 2,780,090 
50, 000 
18,020 

1,412, 755 
19,170 

4, 327,014 

1,400 
1,923,715 

200 
145,363 

9,240 

198, 030 

6,180 

2, 284,128 

Na t iona l -
b a n k n o t e s . 

$46,740 
672, 965 
341, 630 

1, 046, 565 
31,000 
10, 000 

5,100 
104, 000 

2, 258, 000 

59, 000 
685,800 
209, 700 

1,155, 000 

25,000 

2,134, 500 

S t a n d a r d 
s i lver 

dol la rs . 

$106,080 

27 
40, 023 
57,440 
14, 577 

5,749,974 
20 

5, 968.141 

396 
3i)3 
348 

8, 872, 242 

1,000 
1,400 
1,480 

336, 862 

9, 214,121 

Gold 
cert if icates. 

$4,380 

100 
1,540 

10,930 
7,620 

84, no 
60 

108, 740 

85, 000 

85, 000 

F r a c t i o n a l 
s i lver coin. 

$56 

68 
958 

18, 791 
1,400, 756 

1 

1,685,911 

3,106, 541 

294 
236 
268 

2, 620,443 

1,600 

401,460 

2,500 

2,424 

3,029,225 

Si lver 
cer t i t i ca tes . 

$605,210 

121, 094 
1, 244, 219 

993, 823 
20, 866, 089 

5,159,644 
257,438 

2,156, 359 
255, 675 

31, 659, 551 

923,851 
14,171, 092 

I, 896, 569 
7, 218, Oil 

348, 695 
5,724,824 

34,200 
305,011 
386, 679 

24,610 
1, 684, 716 

1,885 

32, 720,143 

U n i t e d 
S t a t e s 
no te s . 

$576,346 

176, 574 
1,415,925 

672,257 
10, 075,880 

20, 000 
1,877, 208 
2, 500, 000 
1,907, 739 

542, 990 

19,764,9l9 

904,161 
6,757,172 
2, 214, 862' 
3,226, 000 
1, 880, 000 

653,120 
12, 005 

1,650,480 
549, 213 
140,348 

15,320 
20,000 

109,888 

18, .132,569 

Minor coin. 

$91 

91 
182 

8,280 
226 

111, 425 

120, 295 

157 
202 
148 

36,110 

1 
655 

2,600 

109,137 
2 

149. 012 

T r e a s u r y 
n o t e s . 

$248, 000 

45, 389 
498.553 
240,343 

3, 859,141 
2, 543, 400 

8,000 

728, 537 
63,625 

8 234 988 

13,500 
4,544, 038 

268,100 
2,309,000 

375,100 

650, 000 
2,000 

38,000 

8,199,738 

To ta l . 

$1,543,113 

391,090 
3, 888, 420 
2, 372,461 

40,050,944 
7,804, 045 
2,170, 666 
2, 500, 000 

13,841,910 
985,540 

75, 548,189 

1, 902,759 
28,082, 648 

4, 590,195 
25, 667,169 

1, 880,000 

1,412,755 
5, 736, 829 
1, 685, 681 
1,907, 739 

728, 537 
5 100 

84,110 
2,153,139 

111, 775 

75,948,436 
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30 REPORT ON THE FINANCES. 

JVo. 1 2 . — R E C E I P T S AND DISBURSEMENTS OF EACH KIND OF MONEY ON ALL AC
COUNTS AT THE SUBTREASURY IN N E W ORLEANS FOR THE FISCAL YEAR 1898. 

A c c o n n t . 

RECEIPTS. 

I n t e r n a l r e v e n u e . . . . . . . . . . . . ^ . . . . . . . . . 

S t a n d a r d s i lver dol lars . . . . . . . . . . . . 
F r a c t i o n a l s i lver c o i n . . . . . . . . . . . . . . 

Redemnt ion and exchange 
Loan of 1898 

Total . . . '^ . 

DISBURSEMENTS, 

W a r r a n t s and checks 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t . 

C u r r e n c y cert if icates 
B e d e m p t i o n and e x c h a n g e : 

S t a n d a r d s i lver dol lars 
F r ac t i ona l s i lver c o i n . . . . . . . . 
U n i t e d S ta te s notes 
T r e a s u r y no te s of 1890 
Na t iona l -bank no tes 
Gold cert i ficates 
Si lver c e r t i f i c a t e s . . . . . . . . . . . . . . . . . . 
M i n o r coin 

To ta l 

Gold coin. 

$34, 540 

670 

6,822 
1,385,327 

2,940 

148, 511 
25 

1, 578, 835 

^ 
26, 215 

227, 290 

36, 290 

289,795 

S t a n d a r d 
s i lver 

do l l a r s . 

$351, 261 
33, 452 
18,305 
19,162 
72, 946 

17,454, 375 

2, 583,175 
1.00 

20, 532, 776 

110, 083 

4,518,800 

10, 000 

60, 000 

1,500 
60,187 

4, 760, 570 

F r a c t i o n a l 
s i lver coin. 

$11,966 
802 

5,735 
5, 323 

23, 357 
212, 843 

655, 720 
200 

915, 946 

5,153 
168, 502 

5,148 
576, 660 

14 

5, ioo 
11, 080 

23, 918 

795, 575 

U n i t e d 
S t a t e s 
no te s . 

' $313,882 
248, 640 
44,866 

120,176 
219, 768 

1, 92J, 028 

255, 730 

170, 950 
24,976 

3, 320, 016 

243,238 
1,591,015 

116, 840 
1, 441, 000 

135, 000 

4,000 
164,350 

3, 695.443 

T r e a s u r y 
no tes . 

$43,451 
33 688 

9,894 
4 170 

25 336 
1, 803, 201 
1, 811,101 

4,690 

311,490 
2,390 

4, 049,411 

158, 466 
477,381 

60, 630 
4, 063, 000 

2,000 

2 500 

4,763,977 

A c c o u n t . 

RECEIPTS. 

Cus toms 
I n t e r n a l r e v e n u e 
Misce l laneous 

Pos t -Of f i ceDepar tmen t 

S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
C u r r e n c v cert if icates 
Bedempt ion and exchauge 
L o a n of 1898 

Tota l 

DISBURSEMENTS, 

W a r r a n t s and checks 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s 
C u r r e n c y cert if icates 
Bedempt ion and e x c h a n g e : 

Gold coin 
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
U n i t e d S ta tes no tes 
Treas 'ury no tes of 1890 
Nat ional - bank no tes 
Gold cert if icates 
Si lver cert if icates 
Minor p.oiti . . , . , - - -

To ta l 

Nat iona l -
b a n k n o t e s , 

$202, 390 
15, 440 
14, 775 
46, 935 

187,935 

290, 320 

6,570 

764, 365 

4, 440 
409, 966 

5,928 
344, 000 

940 
306 

765, 580 

Gold 
cert if icates. 

$10, 490 
20 

41,310 

51,820 

49, 000 

49, 000 

Si lver 
cer t i f icates . 

$1,437,087 
999,792 
194,105 
150, 347 
606, 767 

8,538, 388 
2, 428, 959 

160,580 

766,567 
63, 219 

15,345,811 

1, 837, 057 
2, 248, 051 
1, 053,176 
6, 495, 000 

135, 557 
2, 582, 869 

651, 720 
500 

12, 000 

1,020. 
681, 420 

2,035 

15,700,405 

Minor coin. 

$110 
124 

2, 527 
312 

9,563 
25, 051 

2,035 

39,722 

35,598 

1,000 
1,120 

1,042 

38,760 

To ta l . 

$2,192, 297 
1, 518, 888 

291,542 
314, 265 

1 021 984 
31, 528,-168 
4, 243, 000 

711, 320 

4, 679, 758 
97,480 

46, 598, 702 

2, 248,354 
5, 040, 596 
1 241 722 

17, 513, 675 
135,000 

148, 511 
2, 583,175 

655 720 
170,950 
311, 490 

41,310 
766, 567 

2 035 

30,859,105. 
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TEEASUEEE. 31 

Wo. 1 3 . — R E C E I P T S AND DISBURSEMENTS OF EACH K I N D OF MONEY ON ALL 
ACCOUNTS AT THE SUBTREASURY IN SAN FRANCISCO FOR THE FISCAL YEAR 1898. 

A c c o u n t . . 

R E C E I P T S . 

C u s t o m s 

Miscel laneous . . . . . . . 

Post-Office D e p a r t m e n t 
T r a n s f e r s 
S t a n d a r d s i lver dol lars . . 
F r a c t i o n a l s i lver coin 
C u r r e n c y certif icates 
B e d e m p t i o n and e x c h a n g e 
Loan of 1898 

T o t a l 

DISBURSEMENTS. 

Post- Office D e p a r t m e n t 
T r a n s f e r s 
C u r r e n c y cert i f icates . 
B e d e m p t i o n and e x c h a n g e : 

Gold coin 
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
U n i t e d S ta te s notes 
T r e a s u r y no tes of 1890 
N a t i o n a l - b a n k no te s 
Gold cert if icates : 
Si lver cert if icates 
M i n o r coin . . . . . . . . . . . . . . . . . . . 

T o t a l . . . 

A c c o u n t . 

RECEIPTS. 

Cus toms 
I n t e r n a l r e v e n n e 
Misce l laneons 
Disburs ingoff icers 
Post-Office D e p a r t m e n t 
T r a n s f e r s 
S t a n d a r d s i lver dol la rs 
F r a c t i o n a l s i lver coin 
Cur r ency certifi ca tes 
Bedempt ion and e x c h a n g e 
Loan of 1898 

Tota l 

DISBURSEMENTS. 

W a r r a n t s and checks 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s . . . 
C u r r e n c y cert i f icates 
Bedempt ion and e x c h a n g e : 

Gold coin . . . . . 

F r a c t i o n a l s i lver coin 
Un i t ed S ta tes no te s 
T r e a s u r y notes of 1890 
Na t iona l -bank no te s 
Gold cer t i f icates 
Si lver cer t i t icates 
Minor coin 

To ta l 

Gold coin. 

$5, 765 235 
324, 775 
247, 530 
436 425 

1,133, 883 
14,075 102 

785, 950 
1,270 520 

732 530 
716, 495 

25,488 505 

2,477 870 
20,450 440 

1, 342 930 
740,163 

1,171 642 
21 059 

• 7 171 

210 

11 508 

26,222 993 

Nat ional -
b a n k n o t e s . 

$15 
13 710 

1 220 
99 040 
12 295 

3 530 

12 955 
510 

143 275 

40 000 

118,765 

158,765 

S t a n d a r d 
s i lver 

dol lars . 

$287 451 
420 

11, 732 
110 632 
42,993 

1 475 

2, 094 609 

2, 549,312 

834 
327 341 

649 
1, 653 500 

12 580 

345 
744 

30 535 

2, 026, 528 

Gold 
cert i f icates. 

$1 330 

340-

1,740 

530 

3 940 

o 

Frac t i ona l 
sUver coin. 

$5 082 
113 

5 709 
69 436 
32 995 

452 416 

i , i n 647 

1, 737 398 1 

165 
89 809 

146 
1,916 640 

196 484 

8 i07 
4 227 

12 955 
320 

2, 228 853 

Silver 
cert if icates. 

$352,664 
15 

6,933 
5, 730 

120, 396 
1,177,135 

857,031 

30, 539 
810 

2, 551, 253 

387,100 

• 80,500 
2, 094, 354 

2, 561,954 

[Jnited 
S ta tes no tes . 

$85 057 
45 

4 232 
2 090 

65 891 
13 665 

1 505 
950 

29 537 
5 615 

208 587 

10 000 

200 620 
21 

210 641 

M i n o r 
coin. 

$42 
11 
23 

4 996 
5 4G2 

30 033 

i i , 508 

1 52 075 

8 
19 672 

12 

28,186 

5 

47.883 

T r e a s u r y 
no t e s . 

$28,229 
42 

1,164 
542 

14,182 
7,122 

37,164 
320 

12,142 
90 

100, 997 

68,000 

95, 395 
234 

26 

4 

163, 659 

Tota l . 

$6,525,090 
325,436 
291, 373 
631,071 

1, 516, 582 
15, 769,303 

1,681 650 
1, 275,320 

4,095,997 
723, 520 

32,835,.342 

2 478,877 
20, 887, 262 
1,343,737 
4,815,403 

732,530 
2, 094, 609 
1,171, 647 

29 537 
. 12,142 

12, 955 
530 

30, 539 
11, 508 

33,621,276 
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32 REPORT ON THE FINANCES. 

Wo. 1 4 . — T O T A L RECEIPTS AND DISBURSEMENTS OF EACH KIND OP MONEY ON 
ALL A C C O U N T S A T T H E T R E A S U R Y O F F I C E S F O R T H E F I S C A L Y E A R 1 8 9 8 . 

A c c o u n t . Gold coin. 
S t a n d a r d 

s i lver 
dol la rs . 

F r a c t i o n a l 
s i lver coin. 

U n i t e d ^ 
S t a t e s n o t e s . 

T r e a s u r y 
n o t e s . 

RECEIPTS. , 
Cus toms 
I n t e r n a l r e v e n u e 
Miscel laneous 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T rans fe r s 
Gold b a r s 
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
C u r r e n c y cer t i t icates 
B e d e m p t i o n and e x c h a n g e . 
Special cus toms d e p o s i t . . - . 
I s s u e s 
L o a n o f 1898 

T o t a l . . 

DISBURSEMENTS. 

W a r r a n t s and checks 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T r a n s f e r s -
C u r r e n c y cert if icates 
B e d e m p t i o n and e x c h a n g e : 

Gold coin 
S t a n d a r d s i lver d o l l a r s . . . 
F r a c t i o n a l s i lver coin 
U n i t e d S ta te s no tes 
Treasu i ' y no tes of 1890 . . . 
N a t i o n a l - b a n k n o t e s 
Gold certif icates 
Si lver cer t i t ica tes 
Minor coin 

Clear ing-house balances 
Bedempt ion and d e s t r u c t i o n . 
F i v e p e r cen t fund 

T o t a l . 

$28,492, 469 
405, 645 

1, 610, 931 
855, 800 

1, 294, 430 
59,178, 763 
9, 072, 614 

943, 390 
1, 317, 075 

$2,148,412 
33,886 
•35,718 

284,927 
220,243 

18, 712, 286 

$25, 836 
1,055 

17, 251 
80, 007 

104,165 
5,360, 063 

$69, 483, 625 
691, 552 

29, 313, 434 
21,160,913 
11, 010, 830 

259, 753, 971 

$2,108, 362 
47,543 

158, 229 
2,437,182 
2, 058, 611 

75, 704, 902 

1,500 
44 

51, 327,713 
52, 440,756 

32, 565,128 25,814, 572 
2,476 

1,364,805 5,834 250 

337,107 
5,480, 653 

53,155, 000 
84,727, 796 

125, 879, 371 
54, 260, 000 
7, 846, 501 

11,462, 800 
I, 005, 903 

34, 525, 631 
2, 793,098 

29, 642, 000 
420, 534 

208, 304, 391 .54, 007, 934 31,406, 047 723,100, 753 162, 364,795 

4, 073,170 
141,166, 925 

1, 474, 760 
2, 815, 831 

7,125 
519,596 

4,896 
, 954, 967 

10, 958 
718, 306 

7,743 
19,995,399 

45, 569, 960 

1,175,142 
22, 301, 710 

2, 696, 253 

11, 508 
38,180, 000 

41, 688 
2,165 
8,000 
2,243 

2, 020, 310 
223 

1,680 
4, 269, 256 

491, 296 
2,747 
2,077 

4, 026,100 
302,092 

1, 540,135 
32,321 

5, 748, 359 
928 

1,269 

23, 391. 817 
293, 706, 398 

11, 710, 921 
92,186, 050 
88, 550, 000 

2,967, 768 
47, 026 

5, 412, 360 
27, 889, 759 

2, 236, 389 
9, 349, 448 

419, 315 
46, 000 

835,876 
151, 693, 560 

54, 260. 000 

3, 938, 081 
25, 689, 803 
2, 402, 820 

75,583, 005 

825, 316 
10, 234 

131, 546 
9,158, 027 

13, 645, 522 
16,124, 634 

41,850 
14, 050 
17, 827 

43, 302, 000 

259,703, 389 32,879, 730 764,702, 687 190, 884, 715 

A c c o u n t . Na t iona l -
b a n k no t e s . 

Gold 
cert i f icates 

Si lver 
cert i f icates. M i n o r coin. T o t a l . 

RECEIPTS. 
Cus toms 
I n t e r n a l r e v e n u e 
Misce l laneous 
Disbu r s i n g officers 
Pos t -Off iceDepar tment 
T rans fe r s 
Gold b a r s 
S t a n d a r d s i lver dol la rs 
F r a c t i o n a l s i lver coin 
Cur r ency cert if icates 
Bedemx)tion and e x c h a n g e . 
Special cus toms d e p o s i t — 
I s s u e s 
L o a n o f 1898 

T o t a l . . 

DISBURSEMENTS. 

W a r r a n t s and c h e c k s 
D i s b u r s i n g officers 
Post-Office D e p a r t m e n t 
T rans f e r s 
C u r r e n c y cert if icates 
Bedempt ion a n d e x c h a n g e : 

Gold coin 
S t anda rd s i lver d o l l a r s . . 
F r a c t i o n a l s i lver coin 
U n i t e d S ta t e s no tes 
T r e a s u r y no te s of 1890. . . 
Na t ion a l -bank no tes 
Gold cert if icates 
Silver cert if icates 
M i n o r coin 

Clear ing-house ba lances 
Bedempt ion and d e s t r u c t i o n . 
F i v e pe r c e n t fund 

T o t a l . 

$249,294 
460, 771 

3, 591, 919 
4,186, 381 

27, 402, 027 

$39, 340 
350 

34, 770 
8,210 

48, 930 
1,534, 070 

$46,782, 535 
1, 249, 808 
6, 969, 650 

12,439, 690 
12, 979. 025 

318, 580, 354 

153 
3,322 
6,520 

26,129 
105, 544 

54,696 
1, 314, 510 

1,000 
9,190 

20,405, 325 
6, 077, 479 

82, 243, 687 
947 

906,190 
120, 570 

1, 634, 940 12, 430 

115,440,151 
51, 821, 672 

173,620, 000 
3, 946, 655 

3, 243, 221 
349 

$149, 081, 432 
2, 679, 286 

38, 604, 076 
40,865,168 
31, 928, 744 

766, 331, 980 
9, 072; 614 

33, 204, 363 
15, 206, 638 
53,155, 000 

430, 794,089 
233,059, 239 
257, 522, 000 

15, 231, 958 

121,139,172 2, 715, 050 770, 312, 344 3, 386,101 2,076,736,587 

734,118 
7,141, 624 
1, 538, 719 

13, 335, 000 I , 219, 300 

22, 732, 557 
163,112, 532 

14,711,076 
241, 085, 779 

771 
147, 966 

806 
604, 640 

164, 755 
306 

383, 498 
5,000 

800 

72, 900 
29, 970 

I, 013, 688 
32,464, 970 
11, 078, 755 
15, 993, 587 
9, 076, 737 

12, 785, 723 
171,398 

103, 496, 850 
1, 274, 890 

15,990,460 
81,982, 416 

1, 362, 020 150, 543, 000 

49, 042 
5,436 

26 
651,391 
122, 277 
254,176 

1,496 
I, 629. 660 

217 
11 

54, 888,597 
632, 203,150 

31,851,741 
480, 779, 971 

88, 550, 000 

51,123, 513 
32, 532,884 
18,191,404 
80,027,817 
30,100, 380 
40,054, 339 

906,190 
115, 277, 075 

2,171, 216 
189, 874, 840 
265,457,480 
81,982,416 

121, 379, 566 2,581,320 779,541,542 3,467, 915 2,195,973,013 
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TREASURER. 3 3 

M o . 1 5 . — A S S E T S AND LIABILITIRS OF THE TREASURY OFFICES J U N E 30, 1898. 

ASSETS. 

Gold coin 
Standard silver dollars 
Fractional silver coin ! 
United States notes 
•'l.'reasiiry notes of 1890 
National-bank notes 
Gold certificates 
Silver certificates 
C nrreii cy certificates 
Minor coin 
Fractional currency. 
Bonds and interest paid. . . 

Total cash assets 
Transfer accouut 

Afifffregate 

LIABILITIES. 

Outstanding warrants and 
checks •-

Disbursing officers' ba l 
ances 

Post-Office Department ac
count 

Bank-note 5 per cent re
demption fund 

Other deposit and r e - , 
demption accounts 

Total agency account 
Balance to credit of mints 

and assay offices 
Balance tran sier account 
Balance general account... 

AiTfirreirate . . . . . . 

ASSETS. 

Gold coin 
Standard silver dollars 
Fractional silver coiu 
United States notes 
Treasury notes of 1890 
Nationai-bank notes 
Gold certificates 
Silver certificates 

Minor coin 
Fractional currencv 
Bonds and interest paid . . 

Total cash assets 

Affffreffate 

LLABILITIES. 

O u t s t a n d i n g w a r r a u t s and 
c h e c k s 

D i s b u r s i n g officers' b a l 
ances . . . . . . . . 

Post-Oifice D e p a r t m e n t ac
coun t 

Other deposi t and redemp-

To ta l agency accoun t 
Ba l ance to c red i t of m i n t s 

and aaaav offices 
Ba lance t r ans fe r a c c o u n t . . 
Ba lance gene ra l a c c o u n t . . . 

A g g r e g a t e '. 

W a s h i n g t o n , 

$3, 337, 636. 90 
151, 635, 329. 00 

621, 459. 61 
6, 249, 826. 00 
1, 437,739, 00 
3, 790, 578. 38 

60. 610. 00 
1, 037, 466. 00 

38, 978. 03 

222. 00 

168, 209, 845. 82 
20, 504, 620. 96 

Ba l t imore . 

$2,397,462.56. 
6, 267, 648.00 

423,581. 20 
1,°499,550.00 

70, 202. 00 
236, 784. 00 

18,160. 00 
443, 830. 00 
320. 000. 00 

22, 297. 97 

282.00 

11, 699, 797. 73 

188,714,466.78 11,699,797.73 

517,813.23 

4,266,818.57 

0 223, 684. 05 

8, 568,194. 06 

2, 388,109. 35 

15, 964, 619. 26 

172, 749, 847. 52 

188, 714, 466.78 

C inc iuna t i , 

'$2,491,693.40 
177, 750. 00 
74, 520. 33 

1, 485, 700. 00 
97. 000. 00 

340, 000. 00 

628, 646. 00 

. 90, 846. 92 

4,703. 50 

5, 390, 860.15 

5, 390, 860.15 

20,135, 62 

232, 023, 60 

373, 997.13 

28, 650. 00 

654,806.35 

1, 235, 589. 75 
3,500,464.05 

5, 390, 860.15 

30,133. 39 

354, 793.41 

51, 635. 93 

i l , 640. 00 

448, 202. 73 

i , 460, 473. 30 
9,791,121.70 

11, 699, 797, 73 

Chicago, 

$5, 657.144.17 
1, 693, 980. 00 

393,603.00 
7, 967,194. 00 

219, 785. OO 
77, 290. 00 

215,470. 00 
618, 816. 00 
250, 000. 00 
135, 591. 08 

1, 442. 37 

17, 230, 315. 62 

1.7, 230, 315. 62 

197, 579. 31 

3, 701, 250. 73 

1, 224, 404. 35 

57, 962.00 

5,181,196. 39 

841, 226. 78 
1, 676,414. 95 
9, 531,477,50 

17, 230, 315, 62 

N e w Y o r k , 

$46,416,968.59" 
52, 087, 371. 00 

3, 856,129. 75 
24, 981, 307. 00 

127,188. 00 
16, 905. 00 
13, 090. 00 

1, 033, 080. 00 
20, 000. 00 

298, 542. 95 

22, 245. 78 

128, 872, 828. 07 

Philadielphia. 

$1, 376,165. 00 
10, 276, 246. 00 

1, 529,409. 80 
6, 783, Oil. 00 

37,402.00 
41, 999. 00 

329, 000. 00 
402, 275. 00 
160, 000. 00 
338, 343. 00 

31.14 
1, 281.75 

21, 275,163. 69 

128,872,828 07 i2l ST-̂S ifi.^fiQ 

1,059, 251. 74 

17,120,180. 43 

1, 076, 769. 72 

2, 887, 889. 63 

22,144, 091. 52 

4, 391, 373. 56 
•5, 086, 442. 77 

97, 250, 920. 22 

128, 872, 828. 07 

St. .Louis. 

$4, 952, 384, 88 
16, 494,190. 00 

262, 359,00 
4, 500, 350. 00 

397, 850. 00 
174, 500. 00 

90,060. 00 
1, 207,149. 00 

210, 000. 00 
87,308.73 

5.95 
163, 00 

28, 376, 320. 56 

28, 376, 320. 56 

59, 209.59 

1, 353, 913. 85 

598, 361. 37 

37,150.92 

2, 048, 635. 73 

1, 327, 525. 75 
25, 000,159. 08 

28, 376,320. 56 

.40,110.41 

2, 374, 462. 81 

560, 402, 91 

106, 285. 00 

3, 081, 261.13 

2, 635, 587. 54 
15, 558, 315, 02 

21, 275,163.69 

N e w Orleans , 

$2, 728, 641, 52 
17, 083, 621, 00 

528, 835.81 
701 ,3n ,00 
187, 734, 00 

3, 595. 00 
11, 080. 00 

858,766.00 

7,400. 23 

386. 00 

22, 111, 370. 56 
701, 851. 34 

22, 813, 221, 90 

71,016.12 

1, 936, 938. 79 

197, 311. 65 

2, 205, 266. 56 

2,133, 067. 71 
18,474, 887, 63 

22,813, 221.90 

Bos ton . 

$8, 037, 714. 62 
2, 281, 987. 00 

421, 993. 85 
2, 908, 022. 00 

160, 943. 00 
127, 703. 00 

• 566,710. 00 
811 381 00 

80, 000. 00 
86, 917.,98 

8, 968.17 

15, 492, 340. 02 

15, 492, 340. 62 

122,259.76 

1, 309, 707. 52 

558,806 34 

110, 860. 00 

2,101, 633. 62 

3, 258, 949. 65 
10,131, 757. 35 

15, 492, 340. 02 

San F r a n 
cisco, 

$13, 502, 313. 90 
26, 043, 868. 00 

205, 086.13 
18, 005. GO 
21,000.00 

3, 835.00 
302, 380. 00 
365,585.00 

17,935. 28 

40,480, 008.31 

40,480,008,31 

135, 654. 67 

2, 986,082. 07 

252,144.16 

3, 373, 880. 90 

47, 727.13 
1, 690, 569. 54 

35, 367, 830,74 

40, 480, 008.31 
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34 REPORT ON THE FINANCES. 

Mo. 16 .—ASSETS OF THE TREASURY IN THE CUSTODY OF MINTS AND ASSAY 
OFFICES J U N E 30, 1898. 

BULLION FUND, 

Silver bul l ion . 
U n i t e d S ta tes notes 

Ba lance in s u b t r e a s u r i e s and na t iona l 

To ta l ava i lab le 

BULLION FUND. 

Gold bul l ion 
S t a n d a r d s i lver d o l l a r s . . . 
F r a c t i o n a l s i lver coin 
Si lver bu l l ion . . 
Mino r coip 
Ba lance in s u b t r e a s u r i e s and na t iona l 

To ta l ava i lab le 
Unava i l ab l e 

Affffre^ate . . . . . . . . . . . . . . 

Boise Ci ty . 

$32, 646. 55 

50.00 
,63 

33, 448, 33 

66,145. 51 

66,145. 51 

Deadwood . 

Carson Ci ty , 

• $4,216,51 
108, 024. 83 

5,039,437. 00 
5, 551,37 

138, 986.60 

37, 420. 20 

5, 333, 636. 51 
75,549.75 

5,409,186, 26 

Denver , 

$71, 742.13 

71, 742.13 

71, 742.13 

$750, 557.49 

750, 557, 49 

750, 557,49 

Char lo t t e . 

$18, 690. 30 

18, 690. 30 
32, 000. 00 

50, 690. 30 

He lena , ' 

$53, 617,53 

189, 880,56 

243,498. 09 

243, 498. 09 

Dah lonega . 

$27, 950. 03 

27,950. 03 

N e w Y o r k . 

$3,165. 00 
46, 673, 082. 28 

924 00 
1, 616. 65 

638, 573. 67 
1 62 

4, 375, 686. 88 

51, 693, 050.10 

51, 693, 050.10 

BULLION FUND, 

Gold coin 
Gold bull ion 
S t a n d a r d s i lver dol lars 
F r a c t i o n a l s i lver coin 
Si lver bul l ion . . 
Un i t ed S ta t e s no tes 
Minor coin 
Balance in s u b t r e a s u r i e s and na t iona l 

b a n k s 

To ta l avai lable 
Unava i l ab l e 
Loss on r e c o i n a g e . . 

A g g r e g a t e b ullion fund 

MINOR .COIN AND METAL FUND. 

U n i t e d S ta t e s no tes 
Minor coin •. 

A g g r e g a t e a s se t s 

St . Lou i s , N e w Or leans , 

$18,281, 21 
509, 627, 36 

1,139, 000. 00 
620, 673.27 

1,434,199.01 
12, 524, 00 

3, 734, 304.85 
25, 000. 00 

3, 759, 304. 85 

3, 759, 304. 85 

Ph i l ade lph ia . 

$11, 227,124.50 
47,116, 083, 46 
66, 270, 850. 00 

2, 941, 927.06 
94, 972, 787.16 

222, 528, 772.18 

187. 51. 

222, 528, 959. 69 

50, 000. 00 
123,822.00 

222, 702, 781. 69 

San F ranc i sco . 

$4,779, 820. 00 
2,140, 502.13 

48, 324, 220. 00 
88 915 09 

660 7Qfi ^3 

55, 994. 254. 35 
413, 557. 96 

56,407,812.31 

56, 407, 812. 31 
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TREASURER. 35 

M O . N'O—GRENERAL DISTRIBUTION OF THE ASSETS AND LIABILITIES OF THE 
TREASURY J U N E 30, 1898. 

ASSETS. 

S t a n d a r d s i lver dol lars 

U n i t e d S ta le s no tes 
T r e a s u r y uo tes of 1890 

SilA'̂ er cert if icates 
Cur rency cert if icates 

F rac t i ona l cu r r ency 

Bonds and i n t e r e s t p a i d . . . 

T o t a l avai lable asse t s 
U n a v a i l a b l e 

T r e a s u r y 
offices. 

$90,898,125,54 

284, 041,990. 00 
8, 316, 978.48 

57, 094, 276, 00 
2,756, 843.00 
4,813,189. 38 
1, 606, 560. 00 
7,406, 994, 00 
1,040,000.00 
1,124,163. 07 

37.09 

39, 694.57 

459,138, 851.13 
701. 851. 34 

U n p a i d loss ou r eco inaoe . 
Ba lance in s u b t r e a s u r i e s i 

T r a n s f e r accoun t 

Afifsrreffate . . . . . . . . . . 

LLA.BILIT1ES, 
t 

O u t s t a n d i n g warr f in ts and 
checks 1 . ° . . . . 

D i s b u r s i n g officers' bal-

Post-Office D e p a r t m e n t ac
coun t 

Bank-no te 5 p e r cen t re
dempt ion fund 

O the r depos i t and redemp
t ion accounts 

T o t a l agency accoun t 
Ba lance t o c red i t of m i n t s 

and a s say otlices 
Balance t r a n s fer account 
Ba lance gen e ra l a c c o u n t . . . 

AfiTffreffate. . . . . . . 

• 20,504,620.96 

480, 345, 323. 43 

2,253,163,84 

35, 636,171.78 

5,117, 517.61 

8, 568.194,06 

5, 628, 546. 90 

57,203, 594.19 

5, 280, 327,47 
20, 504, 620. 96 

397, 356, 780.81 

480, 345, 323, 43 

M i n t s a n d 
• a s s a y offices. 

$16, 032, 607. 22 
96,633,584.14 

120, 774, 431. 00 
3, 658, 684. 04 

97, 845, 342. 97 
62, 574. 00 

123, 824. 25 

335,131,047.62 
574, 057. 74 

187. 51 

5, 477, 425. 89 

341,182, 718, 76 

341,182, 718. 76 

341,182, 718,76 

Na t iona ] -bank 
a n d o ther 

depos i tor ies . 

$38, 743, 017,17 

38, 743, 017.17 
218, 463. 55-

38, 961, 480. 72 

309, 476, 59 

4, 380, 586. 66 

12,154. 69 

4, 702, 217, 94 

197, 098,42 

34, 062,164. 36 

38, 961, 480. 72 

I n t r a n s i t . 

S206,129. 00 
95, 027, 50 

4,955,144.00 
144,000.00 

96, 000. 00 
2, 000. 00 

1, 023, 000. 00 
70, 000. 00 

2, 519. 75 

6, 593,820, 25 

6, 593, 820. 25 

4,559, 347. 91 

4, 559, 347, 91 

2, 034, 472, 34 

6,593,820.25 

Total. 

$106, 930,732.76 
96, 633, 584.14 

405, 022, 550. 00 
12, 070, 690. 02 
97,845,342.97 
62, 111, 994 00 
2,900,843,00 
4,909,189.38 
1, 608, 560. 00 
8,429, 994. 00 
1,110, 000. 00 
1, 247, 987. 32 

37 09 
38, 743, 017.17 

42, 214. 32 

839, 606, 736.17 
1, 494, 372. 63 

187. 51 

5, 477, 425. 89 
20, 504, 620. 96 

867,083,343.16 

2, 562,640.43 

40, 016. 758. 44 

5,129, 672, 30 

8, 568,194. 06 

10,187, 894.81 

66, 465,160.04 

5,477,425. 89 
20, 504, 620.96 

774, 636,136. 27 

867, 083, 343.16 

Wo. ! § . — D I S T R I B U T I O N OF THE GENERAL TREASURY BALANCE J U N E 30, 1898. 

Loca t ion . 

W a s h i n g t o n 
Ba l t imore 
N ew Y o r k 
P h i l a d e l p h i a 
Bos ton 
C inc inna t i 
Chicago • 
St . L o u i s 
N e w Or leans 
Sau F ranc i s co 
M i n t s and assay offices 
Na t iona l b a n k s , . . . 
U n i t e d S ta te s depos i to r ies . 
I n t r a n s i t 

T o t a l T r e a s u r e r ' s b o o k s . 
On depos i t w i t h S ta tes 

T o t a l T r e a s u r y b a l a n c e . 

T r e a s u r e r ' s 
g e n e r a l 

accoun t . 

$172,749, 
9,791, 

97, 250, 
15, 558, 
10,131, 

• 3,500, 
9, 531, 

25, 000, 
18,474, 
35, 367, 

341,182, 
34,058, 

3, 
2, 034, 

847. 52 
121. 70 
920. 22 
315.02 
757.35 
464.05 
477. 50 
159. 08 
887.03 
830. 74 
718. 76 
462.19 
702.17 
472. 34 

774, 636,136. 27 

B e c e i p t s n o t 
covered 

b y w a r r a n t s . 

.$12, 342, 838,96 
955,141. 98 

2,794,064. 82 
1,.174, 887. 60 
2, 045, 676.10 
1,756,812.31 
3, 876, 981. 53 
1, 036, 697. 22 

99, 251, 21 
749,038,01 

155, 023, 33 

26, flS6, 413. 07 

Ba lance as 
^howu 

by w a r r a n t s . 

$160, 407, 
8,835, 

94, 456, 
14, 383, 
8, 086, 
1, 743, 
5,654, 

23, 963, 
18, 375, 
34, 618, 

341,182, 
33, 903, 

3, 
2.034, 

008, 56 
979. 72 
855.40 
427.42 
081.25 
651.74 
495.97 
461. 86 
636. 42 
792.73 
718.76 
438.86 
702.17 
472.34 

747, 649, 723. 20 
28,101, 644..91 

775,751, 368.11 
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36 REPORT ON THE FINANCES. 

N o . 19 .—AVAILABLE ASSETS AND N E T LIABILITIES OF THE TREASURY J U N E 30, 

1897 AND 1898. 

ASSETS. 

Gold : 
Coin 
Bul l ion 

S i lver : 
Dol lars 

Bul l ion 

P a p e r : 
U n i t e d S ta tes no tes . . . . 
T r e a s u r y no tes of 1890 

Gold cert if icates 
SilA'̂ er certif icates 

Other: 

F r a c t i o n a l c u r r e n c v 
Depos i t s in na t i ona l b a n k s 
Bonds and i n t e r e s t x>aid 

Asfffrefate . . . . . . . . . . 

LIABILITIES. 

A g e n c y a c c o u n t : 
O u t s t a n d i n g w a r r a n t s and c h e c k s 
D i s b u r s i n g ofiicers' ba lances 
PostOff ice D e p a r t m e n t a c c o u n t . . 
B a n k - n o t e 5 pe r cen t r edempt ion 

fund . . . . . 
O the r depos i t and r e d e m p t i o n 

Genera l a c c o u n t : 
Gold cert if icates 
Si lver cert if icates 
C u r r e n c y cert if icates 
T r e a s u r y no tes of 1890 
Balance 

Asrarreerate 

J u n e 30, 1897. 

i^l53,109, 225. 57 
25, 540,102. 00 

400,053,461.00 
16, 201, 959.73 

104, 596, 442. 69 

100,726, 394. 00 
31,397, 763, 00 

5,123, 683,16 
1, 496, 830. 00 

17, 630,192, 00 
1. 380, 000.00 

1,345,405.07 
6^4.75 

15,958, 733, 82 
203, 490; 44 

1, 807,738,10 
20, 596, 551, 37 

3, 990, 8 n . 64 

7, 721, 065. 52 

4,7i3, 055. 05 

38,782,169,00 
375, 479, 504,00 

62, 340, 000.00 
114,867,280.00 
244, 466, 201,95 

$178, 649, 327, 57 

520, 851, 863. 42 

157,754,862.16 

17, 508, 324,08 

874, 764, 377.23 

38, 829, 222. 28 

835, 935,154. 95 

874, 764, 377. 23 

J u n o 30, 1898. 

$106, 930,732.76 
96, 633,584.14 

405, 022, 550. 00 
12,070, 690. 02 
97, 845,342,97 

62,111,994.00 
2, 900, 843. 00 
4,909, 189. 38 
I, 608, 560, 00 
8, 429, 994. 00 
1,110, 000. 00 

I, 247, 987. 32 
37.09 

38,743,017.17 
42, 214. 32 

• 

2, 562,640.43 
40, 016,758. 44 

5,129,672.30 

8, 568,194. 06 

10,187,894.81 

37,420,149.00 
398,556,504.00 

26, 675, 000. 00 
101, 207, 280. 00 
209, 282, 643.13 

$203, 564, 316. 90 

514, 938, 582.99 

81,070, 580. 38 

40, 033, 255. 90 

839, 606, 736.17 

66,405,160.04 

773,141, 570.13 

839,606, 736.17 

N o . 2 0 . — A S S E T S AND LIABILITIES OF THE TREASURY IN EXCESS OF CERTIFI
CATES AND TREASURY NOTES J U N E 30, 1897 AND 1898, 

June 30,1897, June 30,1 

ASSETS, 

Gold coin and bullion 
Silver djallars and bullion 
Fractional silver coin : 
United States notes 
Treasury notes of 1890 
National-bank notes 
Minor coin 
Fractional eurrency 
Deposits in national banks 
Bonds and interest paid 

Total 

LIABILITIES. 

Agency account 
Balance ^ 

Total... 

$141, 363, 
31, 933, 
16, 201, 
39, 766, 
31, 397, 
5,123, 
1, 345, 

15, 958, 
203, 

988. 57 
311.69 
959.73 
394. 00 
763. 00 
683.16 
405.07 
694,75 
733. 82 
490. 44 

$167,752, 
11, 534, 
12, 070, 
36, 546, 
2, 900, 
4, 909, 
1, 247, 

38,743, 
42, 

727. 90 
102.97 
690.02 
994. 00 
843, 00 
189. 38 
987. 32 
37.09 
017.17 
214. 32 

283, 295,424, 23 275,747,803,17 

38, 829,222.28 
244,466, 201. 95 

66,465,160. 04 
209, 282, 643.13 

283, 295, 424. 23 275, 747, 803,17 
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N o . 21 .—UNAVAILABLE F U N D S OF THE GENERAL TREASURY AND POST-OFFICE 
DEPARTMENT J U N E 30, 1898. 

GENERAL TREASURY. 

On deposit with the folloAving States under the act of June 23, 1836: 
Maine $955,838,25 
New Hampshire 669,086,79 
Vermont 669, 086.79 
Massachusetts 1,338,173. 58 
Connecticut 764, 670.60 
Bhodelsland 382,33.5.30 
NewYork 4,014,520.71 
Pennsylvania .-. - 2,867,514.78 
NewJersey 764, 670. 60 
Ohio 2,007,260.34 
Indiana ' 860,254,44 
Illinois ."... 477,919.14 
Michigan ; 286,751.49 
Delaware : 286, 751.49 
Maryland 955, 838.25 
Virginia 2,198,427,99 
North Carolina 1,433,757.39 
South Caroliua I, 051,422.09 
Georgia 1,051,422,09 
Alabama . .•. 669, 086. 79 
Louisiana 477, 919.14 
Mississippi 382,335,30 
Tennessee 1,433, 757.39 
Kentucky 1,433, 757. 39 
Missouri 382, 335.30 
Arkansas 286,751.49 

Total on deposit with the States - $28,101,644.91 
Deficits and defalcations: 

Subtreasuries: 
Defalcation, subtreasury United States, New Orleans, 1867, 

May and Whitaker $675,325,22 
Defalcation, subtreasury United States, New Orleans, 1867, 

May property ,x 5,566,31 
Deficit, subtreasury United States, New Orleans, 1885 20,959,81 

•• 701,851,34 
Mints and assay offices: 

Deficits and defalcations, mint United States, San Fran
cisco, 1857 to 1869 : 413,557.96 

Defalcation, mint United States, Dahlonega, 1861 27,950,03 
Defalcation, mint United States, Charlotte, 1861 32,000,00 
Deficit, mint United States, New Orleans, .1895 25,000,00 
Deficit, mint United States, Carson City 75, 549,75 

• 574, 057.74 
National bank depositories: 

Failure, Venango National Bank of Franklin, Pa 181,377.51 
Failure, First National Bank of Selma, Ala 33,383.87 

—'• 214,761.38 
Depositories United States: 

Defalcation, depository United States, Galveston, 1861 778.66 
Defalcation, depository United States, Baltimore, 1866 547. 50 
Defalcation, depository United States, Pittsburg, 1867 2,126, II 
Deficit, depository United States, Santa Fe^ 1866, short in 

remittance 249,90 
. 3,702,17 

Total deficits and defalcations 1,494,372.63 

Total general Treasury 29,596,017.54 

I 
POST-OFFICE DEPARTMENT. 

Defalcation, subtreasury United States, Netv Orleans, 1861 31,164,44 
Defalcation, depository United States, Savannah, 1861 205,76 
Defalcation, deposi tory United States, Galveston, 1861 83.36 
Defalcation, depository United States, Little Bock, 1861 5, 823, 50 

37,277.06 

Aggregate. ' 29,633,294,60 
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38 REPORT ON THE FINANCES. 

N o . S 2 . — G O L D COIN AND BULLION IN THE TREASURY AT THE END OF EACH MONTH, 
FROM J U N E , 1 8 7 8 . 

M o n t h . 

1878—June 
J u l y 
A u g u s t 
Septeraber . 
October — 
N o v e m b e r . . 
Decera ber . . 

1879—January 
F e b r u a r y . . . 
March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
September.". 
October 
N o v e m b e r . . 
December . . 

1 8 8 0 - J a n u a r y . . . . 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t ember . . 
October 
N o v e m b e r . . 
December . . 

1881—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y : 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1882—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y .-. . . 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October — 
N o v e m b e r . . 
December . . 

1 8 8 3 — J a n u a r y . . . . 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y . 
J u u e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e r a b e r . . 
D e c e m b e r . . 

1884—January 
F e b r u a r y . . . 
M a r c h 
A p ril 
M a y 
J u n e 
J u l y 
A u g u s t 
Septe raber . 
October 
N o v e m b e r . . 
December . . 

1885—January 
F e b r u a r y . . . 
M a r c h 

$122, 
124, 
126, 
126, 
132, 
135, 
128, 
128, 
127, 
128, 
128, 
130, 
129, 
128, 
130, 
133, 
121, 
102, 
95, 
96, 
93, 
93, 
91, 
83, 
82, 
77, 
77, 
67, 
59, 
66, 
61, 
60, 
84, 
85, 
73, 
70, 
74, 
62, 
82, 
76, 
76, 
85, 
84, 
81, 
95, 
95, 
88, 
93, 
91, 
87, 
95, 

101, 
108, 
113, 
119, 
121, 
12;-), 
130, 
132, 
136; 
141, 
144, 
144, 
144, 
147, 
149, 
152, 
154, 
154, 
150, 
150, 
156, 
160, 
162, 
163, 
164, 
166. 
109, 
171, 
172, 
175, 
177, 

Bul l ion . 

$6, 323, 
7,714 
7, 713! 
9, 049, 
7, 963, 
6, 472; 
6, 806, 
4, 964, 
5,401 
4,934 
6,151 
5,841 
5,316 
7, 497, 

11,182, 
35,797 
50, 358, 
57, 
61, 999, 
57, 226, 
53, 525, 
50, 572, 
47, 244 
45, 219, 
43, 484, 
45, 319, 
50, 671 
67, 727, 
80, 742, 
85, 004, 
95, 260, 
93, 746, 
88, 760, 
88, 467, 
97,140, 
92, 783, 

•89, 017. 
92, 226; 
87,148, 
97, 751 
9.6, 953, 
92, 578; 
87, 977, 
83, i 
78,422, 
71, 218, 
66, 215, 
60, 918, 
56,541, 
57, 283, 
53, 722, 
51,440. 
50, 916, 
50, 9U3 
51, 981 
51,449, 
52,215 
54,475, 
55, 652, 
57,175, 
56, 254; 
58, 757, 
59, 876, 
61, 683 
62, 392, 
66, 592, 
66, 406, 
66, 931, 
67, 017, 
60, 724, 
45, 686, 
44, 797, 
44, 539, 
48, 533. 
51, 342: 
52, 946; 
55, 856, 
62, 212, 
63,422, 
64,4'20, 
64, 732, 
64, 297, 

Tota l . 

$128, 
132, 
134, 

. 136, 
140, 
142, 
135, 
133, 
133 
133, 
134 
136, 
135, 
135, 
141 
169, 
171 
160, 
157, 
153, 
146, 
144, 
138 
128, 
126, 
123 
12' 
135, 
140, 
151 
156, 
154, 
173, 
173, 
i7o; 
163, 
163, 
154, 
169, 
174. 
172; 
178, 
172, 
165, 
173 
166, 
155, 
153! 
148, 
145 
149, 
152. 
159, 
164 
171 
173, 
177, 
184, 
187, 
193 
198, 
202, 
204, 
206, 
209, 
216, 

' 219, 
221, 
221 
211 
196, 
201 
204. 
210, 
214, 
217. 
222; 
231 
234, 
237, 
240; 
24i: 

,, 400, 203 
, 014, 620 
•, 548, 036 
, 030, 302 
i, 872,154 
:, 400,135 
>, 382, 640 
i, 756, 907 
,265, 559 
t, 416,126 
, 520,140 
1, 680, 260 
i, 236, 475 
,517,483 
,546,390 
I, 606, 995 
,517,714 
,443,437 
, 790, 322 
,690, 027 
, 750, 758 
, 010, 551 
, 783, 440 
!, 709, 496 
, 145, 427 
, 126, 646 
, 679, 280 
,244,833 
\ 725, 953 
, 362, 519 
1,742, 096 
,544,209 
, 038, 253 
,668,163 
, 319, 754 
., 770,159 
,171,661 
,911.475 
, 495, 522 
:, 361, 345 
1, 989, 829 
;, 225, 304 
;, 617, 468 
, 152, 789 
,757,874 
i, 457, 357 
., 069,102 
;, 985, 546 
1, 506, 390 
,079,030 
,303,921 

739,107 
,805, 743 
, 267, 584 
, 504, 568 
,317,835 
,661,631 
, 752, 714 
,837, 442 
,310,043 
;, 078, 568 
,774,035 
:, 172, 975 
, 130, 543 
.,429,940 
1,1.33, 328 
I, 014, 739 
,813,356 
,881, 633 
,071,507 
i, 325, 626 
, 132, 388 

876, 594 
, 539, 551 
,483,657 
, 904, 042 
, 536, 360 
,389, 361 
,975,852 
', 167, 975 
I, 029, 843 
, 440, 797 
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TREASURER. 89 

N o . 2 2 . — G O L D COIN AND BULLION IN THE TREASURY AT THE END OF EACH MONTH, 
FROM J U N E , 1878—Continued. 

Month. Bullion, Total, 

1885—April 
May 
June 
July 
August 
September. 
October.... 
November. 
December . 

1880—January... 
February.. 
March.. ' . . . 
April 
May 
June 
Jnly 
August . . . 
Soi^tember 
October . . . 
November. 
December. 

1.887—January... 
. February.. 
March 
April 
May 
June 
Jwiy 
August . . . 
September 
October . . . 
November. 
December. 

1888—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1889—January... 
February.. 
March 
April 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
December. 

1890—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November, 
December. 

1391—January... 
February.. 
March 
A.pril 
M a y . . . . . . . 
June . , 
J u b ' 
August . . . 
September 
October... 
November. 
December. 

$177, 
178, 
179, 
180, 
180, 
180, 
178, 
178, 
180, 
179, 
183, 
182, 
185, 
187, 
189, 
190, 
189, 
189, 
187, 
185, 
187, 
189, 
191, 

0192, 
191, 
192, 
192, 
192, 
189, 
182, 
182, 
181, 
182, 
185, 
187, 
189, 
190, 
195, 
203, 
218, 
223, 
224, 
223, 
224, 
227, 
229, 
229, 
231, 
233, 
236, 
237, 
238, 
239, 
241, 
243, 
246, 
246, 
249, 
252, 
253, 
253, 
253, 
255, 
254, 
252, 
246, 
233, 
230, 
226, 
229, 
233, 
232, 
220, 
193, 
176, 
174, 
175, 
178, 
189, 
193, 
196, 

427, 377 
039, 678 
952, 890 
083,998 
175, 905 
198, 974 
941,459 
002, 782 
793, 981 
402, 994 
314, 744 
900, 437 
335,205 
138,939 
529, 604 
001,215 
915,047 
376, 275 
168,509 
730,177 
196, 597 
122, 038 
602,707 
554,053 
473, 345 
461, 995 
368, 916 
197,040 
187,480 
324,850 
342,103 
883, 796 
618, 964 
906, 571 
745,300 
604,374 
668,288 
832,419 
636,984 
538, 859 
307,190 
262,012 
209, 020 
176,751 
854,213 
051, 535 
785,899 
905, 742 

591.115 
055,512 
917, 635 
741, 837 
996,043 
537.116 
955,379 
337,464 
401,951 
963,167 
460, 026-
782, 305 
612,783 
784, 358 
615,.950 
397,959 
748, 502 
179,012 
634, 208 
113,362 
220, 604 
942, 686 
469, 299 
749,803 
773, 624 
929, 831 
450,378 
091,456 
482, 231 
631,016 
615,905 
412,689 
634,061 

$65, 734,818 
66, 323, 865 
67.075.735 
69, 283, 598 
70, 081, 513 
71,052,140 
72, 417, 890 
73, 942, 796 
72, 557,429 
71, 968, 567 
66,486, 344 
59,254,731 
55. 245,328 
49; 285, 795 
43, 308, 520 
43, 650, 307 
45, 515, 589 
53, 232, 743 
59,663,639 
68, 720, 676 
80, 931,422 
85, 018,430 
83, 485,920 
83,431,810 
83, 863, 571 
85,166, 756 
85, 732,190 
89, 099, 377 
92, 852, 054 
108,377, 780 
120, 202, 502 
120, 777, 483 
122,723,223 
121,902,584 
121, 822, 527 
121,167, 828 
122,132,999 
114,050, 440 
110,116, 633 
108, 012, 533 
107. 826, 240 
108,289, 294 
108,479, 213 
104, 426, 611 
96, 919, 454 
96, 590, 321 
96, 670, 798 
94, 795,197 
94, 612, 786 
85, 241, 865 
65, 586, 684 
62.017.736 
64,052,146 
64, 334, 656 
64, 554, 236 
64, 642, 327 
67, 416, 990 
66, 080, 287 
66,133, 726 
66, 443, 489 
67, 265, 628 
67, 548, 895 
65, 996, 474 
62,138, 864 
57,471,618 
59, 907,459 
. 60,855,395 
63, 642, 518 
65, 799, 610 
67, 624, 860 
63, 362, 654 
59. 685, 416 
59,859,416 
61, 401, 672 
62,067,744 
62, 736, 957 
65, 262, 257 
66, 343, 775 
74,158, 836 
78,430,504 
82,212,689 

$243.162,195 
244, 363, 543 
247,028, 625 
249, 367, 596 
250, 257, 418 
251, 251,114 
251, 359, 349 
251, 945, 578 
253, 351, 410 
251, 371, 561 
249, 801, 088 
242,155,168 
240, 580, 533 
236, 424, 734 
232, 838,124 
233,651, 522 
235,430, 636 
242, 609, 018 
246, 832,148 
254,450, 853 
268,128,019 
274,140,468 
275, 088,627 
275,985, 863 
275, 336,916 
277,628, 751 
278,101,106 
281, 296,417 
282, 039, 534 
290, 702, 630 
302, 544, 605 
302, 661, 279 
305, 342,187 
307, 809,155 
309, 567,827 
310, 772.202 
312, 801, 287 
309, 882, 859 
313, 753, 617 
326, 551, 392 
331,133,430 
332,551,306 
331, 688, 233 
328, 603, 362 
324.773, 667 
325, 641, 856 
326,456, 697 
326, 700,939 
328, 203,901 
321, 297, 377 
303, 504, 319 
300, 759, 573 
304,048,189 
305, 871, 772 
308, 509, 615 
310. 979,791 
313,818,941 
316,043,454 
318,593,752 
320, 225, 794 
320, 878,411 
321,333,253 
321, 612, 424 
316, 536, 823 
310, 220,120 
306, 086, 471 
294, 489, 603 
293,755, 880 
293, 020, 214 
297, 567, 546 
296, 831, 953 
292,435, 219 
280. 633, 040 
' 255, 331, 503 
238, 518,122 
236,828,413 
240,744,488 
244, 974, 791 
263.774, 741 
271, 843,19? 
278,846,750 
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40 REPORT ON THE FINANCES. 

N o . 2 2 . - G O L D COIN AND BULLION IN THE TREASURY AT THE END OF EACH MONTH, 
FROM JuNEj 1878—Continued. 

Month. 

1892—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

181)3—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . . . . 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
Novem ber-
D e c e m b e r . 

1894—Janua ry . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1895—January . . . 
F e b r u a r y . . 
March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

I 8 9 6 ~ J a u u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
May.. 
J u n e 
J u l y 
A u g u s t . . , 
September . 
October . . . 
N o v e m b e r . 
December . 

1897—January . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A.pril 
M a y 
J u u e 
J u l y 
A u g u s t . . . 
September , 
October . . . 
N o v e m b e r . 
December . 

1898—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
^ n \ y : 
A u g u s t 
Sep tember 

198, 
198, 
193, 
193, 
180, 
170, 
166, 
164, 
166, 
167, 
156, 
147, 
137, 
138, 
121, 
115, 
110, 
103, 

78, 
72, 
66, 
70, 
73, 
65, 

107, 
116, 
116, 
100, 

86, 
73, 
76, 
79, 
81, 

118, 
91, 
51, 
94, 
88, 
89, 
94, 

83. 
83, 
84, 

140, 
142, 
135, 
118, 
111, 
119, 
106, 
121, 
107, 
117, 
120, 
130, 
139, 
151, 
157, 
155, 
152, 
149, 
150, 
154, 
153, 
151, 
151, 
151, 
151, 
147, 
133, 
110, 
104, 
125, 
148. 
162; 

454.175 
847,863 
949,892 
911, 273 
573, 580 
741,321 
682, 622 
583, 580 
550, 486 
135,247 
615,258 
662,452 
375,054 
837,900 
874, 473 
753,585 
646, 742 
109,923 
363,626 
049,667 
183,123 
616, 899 
211, 506 
624,284 
490,319 
029, 805 
223,429 
475,990 
000,110 
005,123 
872, 012 
944. 532 
602, 339 
416, 461 
045, 402 
879, 020 
343, 230 
065, .558 
098, 517 
954,140 
205,611 
147,914 
702, 557 
202, 384 
210, 756 
951,327 
977,079 
378, 392 
225, 419 
874, 515 
831,047 
594, 838 
644, 283 
803,340 
371,284 
561,114 
772, 737 
706, 505 
557, 275 
638. 598 
100, 363 
356, 403 
988, 509 
976, 832 
167, 732 
529; 575 
I U , 826 
003, 810 
338, 370 
417,732 
965,892 

910.176 
266, 475 
609,155 
256,076 
518,601 
702, 400 
775, 284 
843, 472 
201, 497 
391, 874 

Bullion, 

529 

183 
512 
385 
598 
115 
422 
222 
208 
350 
478 
048 
760 
774 
868 
510 
336 
505 
648 
273 
622 
495 
275 
992 
616 

], 929, 
., 230 
I, 223 
969 
123, 

s 559 
I, 465 
!, 454 
{. 647, 

5,998 
98, 049, 
99, 294 

105, 175 
116,299 

689 $84,299 
83, 275, -
81,194, 377 
79, 712, 
77, 953 
74, 836 
76, 623 
75, 960 
76, 055, 
78,126 
79, 983 
81,697 
81, 452 
79,-835 
79,503, 
80, 529, 
80, 871 
78, 345, 
83, 450 
98, 373 

101, 026 
96, 657 
90,910 
84, 679, 
77,175. 

• 70,432' 
60, 232 
53,716 
48, 067, 
44, 612, 
47, 050, 
43, 94i: 
44,063 
44,197 
46, 305, 
47, 727, 
46,010 
44, 527, 
51, 387: 
50, 044 
53, 425: 
56, 746: 
60, 651 
60, 208 
57,340, 
54, 409, 
45, 590 
29, 820 
15, 467, 
26, 821 
29, 054 
32, 851 
32, 662, 
32,217 
30, 640 
33, 264 
40, 998; 
47,617 
51,969 
54, 565 
52,286 
46, 849, 
37,254 
32,786 
26, 539 
25,547 
28, 
31 
30 
30 
42,1 
45, 
49, 
52 
63; 
83, 671 
96 

706 
311 
824 
337 
417 
435 
066 
334 
546 
722 
979 
014 
367 
018 
509 
542 
757 
,512 
866 
315 
938 
484 
603 
621 
860 
024 
941 
086 
574 
328 
827 
385 
759 
625 
294 
057 
659 
082 
752 
355 
294 
525 
368 
060 
077 
816 
258 
535 
864 
765 
921 
997 
578 

Total, 

282, 
280, 
273, 
271 
255, 
247, 
2-42, 
240, 
244, 
247, 
238, 
228, 
217 
218; 
202, 
196, 
188, 
180, 
176, 
173 
163, 
161 
158, 
142, 
177, 
176, 
170, 
148, 
131 
120, 
120, 
123, 
125, 
164, 
139, 

97, 
138, 
139, 
139, 
Ul, 
155. 
155, 
149, 
143, 
143, 
129, 
113 
99, 
167, 
171, 
168, 
151 
144, 
150, 
139, 
162, 
155, 
169, 
175, 
182, 
186, 
189, 
190, 
181, 
178, 
178: 
181 
184 
190, 
194, 
197, 
200, 
204, 
210, 
217, 
207 
202, 
225, 
253 
278, 

753, 864 
123,392 
144, 269 
623, 456 
527, 092 
577,706 
306,220 
543,095 
605, 908 
261, 469 
598,466 
359,802 
827,532 
672, 948 
378,233 
283, 359 
518, 610 
455, 433 
813,962 
423,172 
209,771 
274,172 
122,128 
303, 779 
665, 594 
462,797 
456, 045 
192, 458 
067,816 
217.434 
922, 836 
885, 869 
605, 756 
613,896 
350,468 
606,354 
353, 776 
593. 280 
486, 496 
998,154 
690, 978 
893,932 
354, 066 
410,926 
557, 513 
360, 839 
567, 945 
198, 707 
693, 357 
695, 999 
885,710 
446,459 
307,143 
020, 364 
012, 225. 
825, 200 
771, 311 
323, 833 
527,102 
203.983 
387,122 
206, 028 
242, 803 
702, 889 
707, 391 
076, 657 
044, 578 
234,165 
561, 664 
387,^257 
089, 260 
469. 236 
73i; 552 
063,971 
903, 334 
190,136 
701, 264 
825, 049 
138, 393 
377, 494 

691, 452 
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TREASURER. 41 

N o . 2 ^ . -S ILVER COIN AND BULLION IN THE TREASURY AT THE END OF EACH 
MONTH, FROM J U N E , 1878. 

M o n t h , 

1878—June 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
Noveraber . . 
D e c e m b e r . . . 

1879—January — 
F e b r u a r y . . . 
M a r c h . .* 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e r a b e r . . 
October 
N o v e r a b e r . , 
Dece rabe r . . . 

1880—J a n u a r y . . . . 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep te rabe r . . 
October 
N o v e r a b e r . . 
D e c e m b e r . . . 

1881—January 
F e b r u a r y . . . 

^ Marc l i 
A p r i l 
M a y , 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October . 
N o v e m b e r ., 
D e c e m b e r . . , 

1882- Ja .nuary . . . 
I ' eb rua ry . . 

• M a r c h . 1 . . . 
A p r i l , 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t eu ibe r . 
October 
November . 
D e c e m b e r . . 

1883—Jauuary . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . : . . . 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 

^December . . 
1 S 8 4 ^ J a n u a r y . . . 

F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . ' . . 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r - . 

1885 —Janua ry . . . 
F e b r u a r y . . 
M a r c h 

S t a n d a r d 
dol lars . 

9, 
11, 
12, 
13, 
14, 
16, 
17, 
19, 
21, 
23, 
26, 
28, 
29, 
30, 
31, 
32, 
32, 
33, 
34, 
36, 
38, 
40, 
42, 
44, 
46, 
47, 
47, 
47, 
47, 
48, 
50, 
52, 
55, 
58, 
60, 
62, 
64, 
65, 
66, 
66, 
68, 
69, 
72, 
75, 
78, 
81, 
84, 
87, 
88, 
91, 
92, 
92, 
92, 
94, 
97, 

100, 
103, 
106, 
108, 
111, 
113, 
114, 
114, 
116, 
117, 
119, 
123. 
126; 
129, 
130, 
132, 
135, 
137, 
140, 
142, 
142, 
144, 
146, 
150, 
1.53, 
156, 

718, 357 
550, 236 
292, 849 
1.55,205. 
397,571 
843, 219 
704, 829 
874,457 
505,767 
558, 894 
694,563 
181,045 
147,351 
151, 801 
678,464 
559,870 
322, 634 
839,207 
168, 064 
961,611 
972, 093 
780, 342 
411, 673 
778,190 
425,315 
192, 791 
495, 063 
654,675 
084,459 
397,453-
190, 518 
235,102 
939,460 
176,158 
044, 826 
518, 273 
544, 722 
246,302 
948, 344 
092,067 
576, 378 
017, 452 
589, 937 
421, 584 
138,957 
178, 583 
595, 056 
606, 043 
153, 816 
840, 899 
166, 249 
228, 649 
4.14, 977 
940,582 
016, 842 
530, 969 
261, 444 
482, 305 
366, 348 
898, 977 
914,019 

057, 052 
320,197 
587, 372 
036, 450 
768, 9(36 
449, 385 
474, 748 
822, 399 
006,1.01 
314,065' 
626, 753 
560, 916 
692,119 
615, 722 
058, 787 
926, 725 
, 745, 075 
502,865 
632,154 
561,007 
698, 482 

Bul l ibn . 

$7,341,471 
7, 665, 760 
8, 982, 239 
9,634,034 
8, 352, 042 

10,159, 491 
9, 439, 461 

10,347,889 
9, 837, 403 
8, 688, 261 
6, 949, 046 
5, 672, 656 
5, 092, 566 
5.112, 224 
4, 904, 612 
4, 557, 504 
3, 537, 224 
4,323,098 
4,492,421 
4, 888, 036 
4, 525, 306 
4, 086, 840 
5, 007, 331 
4, 853, 588 
5,124, 536 
6, 081, 648 
6, 380, 258 
5,557, 700 
6, 043, 367 
6, 255, 390 
6,183,224 
6,704,197 
5, 356, 308 
4,017,770 
3,863, 583 
3, 457.193 
3,309, 949 
2, 962, 278 
2, 732, 863 
2, 632,185 
3,424, 575 
3, 088, 710 
3, 607, 830 
3, 258, 926 
2, 806,143 
4, 440, 662 
3, 239, 033 
3, 793, 664 
3, 230, 908 
2,816, 270 
2, 730,716 
3, 343, 565 
4,012, 503 
3, 769, 220 
4,468,193 
3, 761, 958 
3, 974,114 
3, 943, 467 
3, 478,750 
4,157, 218 
4, 482, 216 
4, 486, 638 
4, 694, 559 
5,107, 911 
4,936,365 
4, 624,279 
4, 534, 373 
4, 674, 433 
4,919,913 
5, 043, .825 
5,150,843 
4, 623,158 
4, 055, 498 
4, 603, 610 
4, 723, 420 
4, 934, 405 
4, 646,497 
4,778,849 
4,716,055 
4, 613, 582 
3, 991,130 
3, 887,494 

Fractioual 
coiu. 

$6, 860, 506 
7, 079, 667 
6, 478, 642 
6,143, 903 
6, 323, 132 
6, 009, 834 
6, 031, 805 
6,143, 449 
6, 278, 491 

' 6,428,185 
6, 621, 940 
6, 813, 589 
8, 903, 401 
12,731,766 
15, 236, 724 
16, 814, 309 
17,755, 987 
18,432,478 
18, 881, 629 
20, 204, 810 
21,179, 312 
21, 989, 814 
22,767, 673 
23, 577, 092 
24, 350, 482 
24, 975, 714 
25,152, 972 
24, 799, 925 
24,629,490 
24, 653, 530 
24, 769, 057 
25,490,915 
25,813, 058 
26, 283, 892 
26, 493, 613 
26, 841, 957 
27, 247, 697 
27, 295, 487 
27, 042, 807 
26, 313,114 
25, 984, 688 
25,918,252 
25, 903, 641 
26, 567, 873 
26, 869, 906 
27,187, 681 
27, 439,184 
27, 755, 923 
28, 048, 631 
28,153,956 
27..990, 388 
27, 426,140 
26,749, 432 
26, 544, 544 
26, 521, 692 
27,135,245 
27,507, 276 
27,865,994 
28, 068, 629 
28,303.196 
28,486,001 
28,058,142 
27,819,712 
26, 750,161 
26,712,424 
26,969,614 
27,224.126 
28, 014, 415 
28, 490, 907 
28, 866, 556 
29,158, 480 
29, 377, 206 
.29,600,720 

29, 797,486 
29, 659, 003 
29, 474,161 
29, 346, 757 
29,143, 283 
29,194, 356 
29, 901,105 
30, 244, 836 
30, 632, 326 

To ta l . . 

$21, 920. 334 
24,295,663 
26, 753, 730 
27, 933,142 
28, 072, 745 
31, 012, 544 
32,176, 095 
34, 305, 795 
35, 621, 661 
36,675, 340 
37, 265, 549 
38, 667, 290 
42,143, 318 
46, 995, 791 
50,819, 800 
52, 931, 683 
53, 615, 845 
55, 594, 783 
56, 542,114 
60, 054, 457 
62, 676, 711 
64, 856, 996 
68,186, 677 
71, 208, 870 
73, 900, 333 
77, 250,153 
79, 028, 293 
78", 012, 300 
77,757,316 
78,306, 373 
79,142,799 
82, 430, 214 
84,108,826 
85, 477, 820 
88. 402, 022 
90, 817, 423 
93,102, 368 
94, 504, 067 
95, 724, 014 
95, 037, 966 
95,1)85, 641 
97, 024, 414 
99,161,408 

102, 248, 383 
104, 815, 006 
109, 806, 926 
112,273, 273 
116,155, 630 
118,433, 355 
11.9,811,125 
121, 887, 353 
122, 998, S54 
123,176, 912 
123, 254, 346 
125, 000, 727 
128,428,172 
131, 742, 834 
135, 291, 766 
137,913,727 
141,359.391 
144, 882, 236 
145, 601, 832 
146, 834, 468 
140, 445, 444 
147, 685. 239 
149, 362, 859 
151. 207, 8.S4 
156,163, 596 
160, 233, 219 
162, 916, 482 
164, 623, 388 
166,627,117 
169, 217,134 
172, 093, 215 
174, 998,145 
176, 467, 353 
176,919, 979 
178,667, 207 
180,413,276 
185,146, 841 • 
187,796, 973 
191, i>18. 302 
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42 REPORT ON THE FINANCES. 

N o . 2S»—SILVER COIN AND BULLION IN THE TREASURY AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Coutinued. 

Month. Standard 
dollars. Bullion. Fractional 

coin. Total. 

1885—April 
May 
June 
July 
August . . . 
September 
October... 
November 
December. 

1886—January . . 
February. 
March 
A.pril , 
May 
June 
Ju ly . .̂  
Augus t . . . 
September 
October... 
November 
December. 

1887—Jannary . . 
February. 
March 
April 
May 
June 
Jwly 
Angust — 
September 
October— 

. November 
December. 

1888—Ja.nuary . . 
February. 
March 
A pril 
M ay 
Juiie 
July 
August — 
September 
October— 
November , 
December . 

1889—Jauuary . . . 
February. 
March 
April 
May 
June . , 
July 
Augus t . . . 
September 
October— 
November 
December. 

1890—January... 
February .. 
March 
April 
May 
June .-. 
July 
August — 
Septeraber. 
October— 
November. 
December . 

1891—January... 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

I $159,441, 034 
162, 244,855 
165, 413,112 
166, 499, 948 
166, 854, 215 
165, 483, 721 
163, 817, 342 
165,568,018 
165, 718, 190 
169, 083, 385 
171, 805, 906 
174,700, 985 
175, 928, 502 
178,252,045 
181,253, 566 
181, 523, 924 
181,769,457 
181, 262, 593 
182, 931, 231 
184, 911, 938 
188, 506, 238 
193, 963, 783 
198,112, 760 
201, 672, 372 
205, 788, 827 
209, 052,560 
211,483, 970 
211, 528, 891 
213,212, 448 
213,043,796 
214i 175, 532 
215, 882,443 
218, 917, 539 
223, 918, 380 
227, 947,493 
232, 037, 274 
238,156, 394 
240, 587, 970 
243, 879, 487 
245, 798, 765 
247, 859, 402 
24«, 791, 534 
249, 979, 440 
251,975,505-
254, 406, 869 
259, 811, 329 
263, 51.4, 586' 
267, 286,176 
271, 326, 743 
275,484,223 

279, 084, 683 
280, 382, 395 
282, 583, 864 
282, 983, 550 
283, 539, 521 
286,101, 364 
288,535, 500 
293, 229, 364 
297, 575, 621 
302, 036, 610 
306, 429, 289 
309,988, 092 
313, 259, 910 
314, 744,998 
316, 071, 592 
315, 495, 812 
315, 278, 902 
317,183,482 
320, 433, 982 
326, 747, 056 
331, 040,452 
334,684, 317 
338, 588, 509 
343, 004, 448 
347, 976, 227 
348, 471, 389 
349, 256, 571 
348,341,193 
347, 339, 907 
348,191, 920 
349, 217, 549 

$4, 042. 
4, 098; 
4, 038. 
3,944 
3, 766, 
3,916, 
3, 840, 
3, 583, 
3, 797 
3, 658, 
2, 612, 
2, 271 
.2, 556; 
1, 947, 
3, 092, 
3, 786, 
3, 268, 
3, 758, 
3, 807, 
4, 09i: 
4,739, 
4, 877, 
4, 700, 
8, 639, 

. 10,134, 
9, 869 
10, 917, 
12, 278; 
12,177, 
12, 005, 
11,683, 
10,831 

61 
10, 219, 
10, 305, 
10, 024, 
9, 937, 
9, 357, 

10,619, 
11, 066, 
10, 973, 
10, 645, 
10,559, 
10, 734, 
10, 865, 
10, 606, 
10, 762, 
10,801 
10, 755, 
10, 291 
10, 603, 
11, " 
II, 343: 
11, 286, 
10)918, 
10, 322, 
10,729, 
11, 557 
11,156, 
10, 709, 
9. 432, 
8, 955, 

10, 649, 
11, 658, 
12, 832, 
14, 485, 
16,995 
18,-796, 
20, 299. 
21, 277: 
22, 67i; 
25, 870. 
27, 600, 
29, 172, 
31, 729, 
36, 583, 
40,146, 
43, 973: 
47, 580, 
50,316, 
53, 969, 

187 
144 
886 
837 
196 
123 
536 
956 
041 
783 
968 
104 
522 
762 
198 
070 
940 
394 
949 
383 
377 
039 
183 
452 
361 
629 
435 
674 
624 
909 
032 
655 
866 
546 
153 
976 
442 
041 
754 
054 
204 
833 
114 
583 
237 
677 
958 
669 
082 
861 
692 
283 
140 
828 
171 
870 
078 
760 
952 
439 
627 
254 
450 
805 
692 
014 
315 
046 
954 
979 
•532 
383 
434 
111 
052 
124 
730 
513 

$30, 944 
31, 694 
31, 236 
25, 355 

• 24, 724: 
23, 641 
22, 965 
27, 920, 
27, 796, 
29, 013 
28,811, 
28, 822 
28,- 864, 
28,912, 
28,-904 
28, 584, 
27,956 
26, 899 
26, 300, 
25,808 
25, 660 
26, 323 
26,482 
26, 601 
26, 891, 
27, 064: 
26, 977 
26, 691, 
26,148, 
24, 984, 
24,468 
24,158 
24, 327 
25, 019 
25, 355, 
25, 566 
25, 750 
25, 878 
26,051 
26,034 
25, 746 
24, 738 
24, 088 
23, 801 
23, 655, 
24, 449, 
24,715 
24, 921 
24, 975 
25,125, 
25,129, 
25,012 
24,766 
23, 864, 
22,73.. 
22,133 
21,927 
22, 506 
22, 758, 
22, 814: 
22, 989, 
22,902, 
22, 805 
22, 333 
21, 858 
20,563 
19, 55i: 
19, 066: 
18, 987 
19,973 
20, 352, 
20, 4.86, 
20,568 
20, 063 
19, 656 
19, 368 
18, 
16, 
15, 
14. 
13, 

i, 440, 
1,846 
sl96 
t,389 
1.789 

536 

994 
038 
638 
483 
277 
682 
625 
992 
745 
336 
067 
935 
525 
472 
614 
077 
743 
494 
106 
531 
219 
135 
004 
529 
973 
432 
280 
228 
872 
741 
462 
759 
696 
769 
676 
458 
597 
021 
004 
567 
295 
733 
877 
455 
841 
900 
430 
928 
504 
530 
565 
474 
558 
226 
891 
259 
709 
410 
,586 
690 
211 
665 
094 
406 
882 
695 
142 
722 
620 
379 
585. 
325 

$194 
198 
200 
195 
195 
193 
190 
197 
197 
201 
203 
205 
207 
209 
213 
213 
212 
211 
213 
214 
218 
225 
229 
236 
242 
245 
249 
250 
251 
250 
250 
250 
253 
259 
263 
267 
271 
275 
280 
282 
284 
284 
284 
286 
288 
294 
298 
303 
307 
310 
314 
317 
318 
318, 
317, 
318, 
321, 
327, 
331, 
335, 
338 
341, 
346 
348 
350, 
350, 
351, 
355 
359, 
367, 
374 
381, 
386 
392, 
399 
404, 
407, 
409, 
410, 
412, 
416, 

427, 
037, 
688, 
799, 
344, 
041, 
623, 
072, 
311, 
756, 
229, 
794, 
349, 
112, 
250, 
894, 
995, 
920, 
039, 
811, 
906, 
164, 
295, 
913, 
814, 
980, 
378, 
498, 
538, 
033, 
326, 
872. 
206, 
15.7, 
608, 
628, 
844, 
823, 
550, 
899, 
579, 
176, 
627, 
511, 
927, 
867, 
992, 
008, 
057, 
901, 
818, 
255, 
693, 
135, 
195, 
557, 
192, 
293, 
491, 
560, 
851, 
845, 
714, 
737, 
762, 
544, 
825, 
046. 
721, 
998, 
084, 
040, 
757, 
240, 
361, 
422, 
844, 
161, 
116, 
898, 
976, 

270 
364 
897 
805 
698 
738 
414 
283 
662 
162 
912 
727 
507 
084 
446 
619 
389 
732 
516 
388 
550 
347 
415 
438 
260 
939 
899 
671 
603 
924 
699 
102 
934 
809 
078 
530 
064 
883 
982 
281 
365 
063 
323 
764 
564 
603 
565 
849 
392 
379 
108 
555 
459 
219 
592 
664 
506 
628 
103 
614 
390 
904 
586 
694 
543 
535 
627 
114 
626 
246 
649 
794 
349 
441 
974 
655 
023 
326 
968 
341 
342 
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TREASURER. 43 

N o . 2 3 . — S I L V E R COIN AND BULLION IN THE TRI?ASURY AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

M o n t h . S t a n d a r d 
dol la rs . Bul l ion, F r a c t i o n a l 

coin. To ta l . 

1 8 9 2 — J a n u a r y . . . 
F e b r u a i y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
December . 

1893—January . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep te rabe r . 
October 
NoA^^ember . 
December ., 

1894—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1895—January . . . 
" F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J n n e 
J u l y 
A u g u s t 

. S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1896—January . . . 
F e b r u a r y . . 
M a r c h 
Ajir i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1897—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
-A. u g u s t 
S e p t e i n b e r . 
October 

• N o v e m b e r . 
D e c e m b e r . . 

1898—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u i i e 
J u l y 
A n g u s t 
S e p t e m b e r . 

$351, 
352, 
354, 
355, 
356, 
357, 
357, 
357, 
356, 
354, 
354, 
355, 
357, 
358, 
359, 
360, 
361, 
362, 
363, 
357, 
360, 
360, 
360, 
361, 
363, 
364, 
365, 
366, 
367, 
368, 

306, 
365, 
364, 
364, 
366, 

369, 
370, 
371, 
371, 
370, 
368, 
364, 
364, 
364, 
366, 
369, 
371, 
374, 
376, 
378, 
379, 
381, 
380, 
381, 
382, 
384, 

393, 
395, 
397, 
399; 
400. 
398; 
394, 
392, 
392, 
394, 
397, 
399, 
400, 
401, 
403, 

-404, 
405, 
406, 
404 

$57, 
61, 
65, 
68, 
72, 
76, 
80, 
83, 
86, 
89, 
92, 
96, 
99, 

102, 
106, 
110, 
114, 
118, 
119, 
122, 
124. 
126, 
127, 
127; 
127. 
127: 
127, 
127: 
127, 
127, 
127; 
126, 
126, 
125, 
125, 
125, 
124; 
124, 
124 
124 
124, 
124, 
124, 
124, 
124, 
124 
124, 
124, 
124, 
123, 
122, 
120, 
119, 
119, 
118, 
116, 
114, 
113, 
112, 
110, 
109, 
108, 
107, 
106, 
106, 
104, 
105, 
105, 
105, 
104 
103, 
102, 
101 
100, 
99 

, 940, 646 
, 401, 457 
s 720, 466 
, 912, 657 
!, 501, 576 
i, 669,151 
I, 479, 594 
, 483, 551 
1, 000, 554^ 
', 372,154 
1, 999, 927 
i, 743, 988 
, 282, 961 
:, 973, 771 
s 709,122 
', 315,196 
,289,140 
i, 173, 820 
I, 277, 735 
!, 200, 760 
:. 242, 787 
, 261, 553 
, 262, 267 
•, 207. 874 
, 21.5,171 
,216,957 
', 220, 207 
,228, 437 
,231,643 
', 207, 347 
•, 113, 753 
i, 454, 771 
, 104, 475 
, 261, 863 
I, 351, 523 
,014,161 
; 852, 679 
,551,374 
:, 673,187 
, 583, 685 
,528,559 
:, 479, 849 
:, 670, 701 
:, 087, 226 
, 652, 406 
, 721, 501 
,603, 759 
,612, 532 
, 575,129 
;, 171, 286 
i, 187, 206 
I, 939, 560 
, 989, 914 
I, 053, 695 
i, 753,758 
;, 681, 740 
:, 829, 399 
, 064, 557 
!, 137, 954 
', 815, 247 
, 704, 519 
, 914, 614 
, 862,462 
1, 990,150 
;, 042,492 
:, 591, 039 
i, 109, 460 
, 125,123 
, 078, 550 
,853,852 
, 531, 722 
!, 284,736 
, 379,158 
1,819.300 
,829; 432 
', 551, 902 
i, 443, 952 
,195, 494 
, 871, 697 
1,141, 237 
1, 066, 097 

$14, 
14, 
14, 
14, 
14, 
14, 
14 
13 
12; 
11 
10, 
10, 

11 
10, 
•11 
11 
11, 
11 
12, 
12, 
13 
12, 
11 
11 
15, 
16, 
17, 
17 
17, 
17, 
17, 
17, 
16, 
15, 
14 
14, 
15 
16, 
16, 
16: 
16 
16, 
16, 
16, 
14: 
13, 
13, 
12: 
14: 
14 
15 
15, 
15 
15, 
16, 
15, 
15, 
14 
14; 
14, 
15, 
15, 
15, 
16, 
16, 
16, 
16, 
15 
13, 
11: 
11 
10, 
11 
11 
11, 
12, 
12, 
12: 
11 
10, 

$424 
429 
434 
439 
443 
448 
452 
454 
454 
455 
458 
462 
468 
472 
477 
481 
486 
492 
494 
492 
498 
499 
499 
500 
506 
508 
510 
511 
512 
513 
513 
513 
509 
506 
504 
504 
507 
508 
510 
510 
511, 
512, 
512, 
511 
507 
503, 
502, 
501, 
505 
.507 
508 
510 
512 
513, 
514, 
513 
510 
509 
509 
509 
513 
515 
517 
518 
519, 
520, 
521 
519, 
513, 
509, 
507, 
507 
510 
511 
512. 
512, 
514, 
51.5, 
514, 
513, 
509, 

088, 
109, 
531, 
013, 
429, 
083, 
017, 
403, 
725, 
612, 
496, 
369, 
040, 
420, 
364, 
788, 
962, 
332, 
942, 
579, 
239, 
535, 
587, 
310, 
745, 
570, 
101, 
408, 
194, 
298, 
880, 
167, 
814, 
018, 
802, 
035, 
087, 
859, 
259, 
813, 
582, 
338, 
746, 
447, 
677, 
083, 
164, 
460, 
421, 
265, 
930, 
586, 
199. 
398, 
610, 
647, 
644, 
058, 
680, 
615, 
736, 
659, 
048, 
496, 
764, 
793, 
734, 
368, 
481, 
351, 
656, 
291, 
676, 
858, 
432, 
894, 
072, 
029, 
879, 
400, 
308, 

598 
509 
000 
987 
508 
116 
530 
173 
784 
113 
139 
518 
081 
542 
392 
691 
566 
471 
945 
409 
085 
480 
603 
529 
075 
076" 
209 
465 
954 
709 
682 
330 
353 
714 
458 
456 
384 
908 
880 
574 
651 
751 
150 
345 
525 
139 
742 
555 
819 
460 
744 
117 
837 
714 
147 
701 
845 
742 
450 
585 
349 
266 
212 
110 
958 
923 
140 
486 
747 
944 
383 
684 
160 
835 
535 
283 
040 
907 
966 
895 
574 
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44 REPORT ON THE FINANCES. 

N o . S 4 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
IN THE TREASURY AT THE END OF EACH MONTH, FROM J U N E , 1878. 

Month, 

1878—June 
July 
A u g u s t — 
September 
October... 
Noveraber 
Deceraber. 

1879—January.. 
February. 
March . . . . 
April '.. 
May 
June 
J u l y . . . . . . 
Augus t . . . 
September 
October... 
November 
December. 

1880—January . . , 
February.. 
March 
April 
May 
Juiie 
July 
Augus t . . . 
September 
October— 
November 
Deceraber. 

1881—January.. 
February. 
Marcl i . . . . 
April 
May 
June 

* July 
Augus t . . . 
Septeraber 
October... 
November 
December. 

1882—January.. 
February . 

• M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
S e p t e m b e r 
O c t o b e r . . . 
N o v e m b e r 
December . 

1883—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t — 
September 
O c t o b e r . . . 
Noveraber 
December . 

1 8 8 4 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r — 
November 
December . 

1885—January . . 
F e b r u a ' r y . 
M a r c h 

T r e a s u r y x.atii.;iaai- rp . , 
S ta tes no tes . no tes , b a n k no tes , ^^^'^i^-

U n i t e d 

$72, 
77, 
78, 
73, 
74, 
73, 
69, 
71, 
81, 
75, 
70, 
77, 
74, 
63, 
70, 
48, 
37, 
29, 
22, 
24, 
26. 
24, 
26, 
30, 
33, 
34, 
31, 
27, 
22, 
19, 
15, 
19, 
22, 
21i 
22, 
26, 
30, 
29, 
29, 
27, 
26, 
26, 
25, 
28, 
29, 
28, 
28, 
31, 
34, 
34, 
35, 
31, 
29, 
30, 
28, 
33, 
32, 
29, 
30, 
33, 
36, 
37, 
37, 
37, 
37, 
39, 
39, 
42. 
45, 
45, 
45, 
38, 
40, 
42, 
40, 
36, 
33, 
32, 
36, 
43, 
48, 
46, 

Nat ional -

$12, 789 
14,119, 
11, 772, 
9, 260, 
6, 370, 
8, 055, 
8, 469, 

12, 374, 
10, 233, 
5,542, 
7, 762, 

14, 661, 
8,286 
7,188 
5,138 
4,321. 
3,658 
3, 208, 
3,242 
6, 885, 
4,242 
3, 606, 
5, 588, 
8, 983, 
7, 090, 
7,237 
4,335 
3, 575, 
4,197 
3,702 
4,242 
6, 342 
4,144 
4, 321 
5,988 
7,784 
5, 296 
5.532 
4,273 
4,551 
4,739 
4,556 
5,677 
7,377 
5,484 
4,516 
6,180 
7,418 
6,277 
8,428, 
7, 287, 
6,828 
6, 370 
6,311 
6,532 

10,486 
6,761 
4,199, 
6, 343, 
8, 361, 
8, 217, 
8,343 
6, 019 
6,017 
6, 428 
7, 070, 
8, 955, 

14, 746, 
12, 048, 
7. 862, 
9, 950, 
7, 533, 
8, 809, 

10, 529, 
11, 614, 
11, 078, 
10,171, 
10,525 
10, 329, 
13, 880, 

9, 774, 
7,312, 

:, 810, 044 
, 225, 403 
1,121, 083 
:, 310,104 
', 546, 055 
, 711, 248 
1, 051, 667 
,398,902 
, 403,198 
, 372, 221 
s 207, 019 
;, 212, 228 
, 678, 605 
, 979, 911 
, 736, 261 
,, 494, 556 
., 180, 735 
, 181, 731 
,903, 202 
, 185, 528 
I, 392, 077 
', 686, 445 
!, 062, 329 
',816,528 
1,110, 809 
, 336, 919 
S 985, 755 
>, 724, 053 
i. 616, 217 
I, 277, 566 
I, 984, 646 
,524, 026 
,351,496 
I. 660,042 
, 915, 345 
, 706, 491 
,500, 474 
,157,618 
,594,410 
, 681, 532 
, 021, 316 
, 957, 383 
., 670,491 
\ 092, 389 
, 186, 061-
, 887, 492 
,808,033 
, 356, 935 
, 947, 836 
:, 398, 001 
,171, 383 
., 776, 944 
1, 059, 248 
i, 902, 502 
:, 986, 416 
,078, 528 
1,-506, 344 
:, 077, 696 
,312,638 
., 833, 396 
:, 715,901 
I, 975, 646 
;, 811, 568 
,212,130 

_ .541,217 
46,945,118 
48, 600. 069 

56, 902, 934 
57, 857,573 
53,767, 018 
55, 716,159 
46, 265, 620 
48, 993, 793 
,53, 257, 326 
52,457, 622 
47, 603,830 
44,113,827 
42, 726, 317 
46, 829.569 
57,839,117 
58, 700, 963 
53,996, 228 

91, 
90, 
82, 
80,, 
81, 
78 
83 
91 
81 
78, 
92 
82 
70 
75 
52: 
41, 
33 
25 

• 31 
30 
27 
32 
39 
40 
41 
35 
30; 
26, 
23 
19 
25 
26 
25, 
28 
34 
35 
35, 
33 
31 
31 
30 
31 
36 
35; 
32 
34 
39 
40 
43 
43, 
38 
36 
36 
34 
44 
39 
34 
37, 
41. 
44 
45, 
43 
43, 
43. 
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TREASURER. 45 

N o . 2 4 . — U N I T E D . S T A T E S NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES IN 
THE TREASURY AT THE END OF EACH MONTH, FROM J U N E , 1878—Contiuued. 

Month. United States 
notes. 

1885-April. 

June . . 
July 
A u g u s t . . . . 
September.. 

, . October 
November ., 
December.. 

1886—January . . . : 
February. . , 
March 
April , 
May , 
June 
July 
Augutj t . . . . 
September . 
October 
November . 
December:. 

1887—January . . . 
February . . 
March 
A4)ril , . 
May 
June 

• July . . . . . . . 
August 
Septem ber . 
October — 
November . 
December.. 

1888—January . . . 
February . . 
March 
April 
May 
June 
July 
August 
Septeraber. 
October 
November . 
December.. 

1889—January . . . 
February . . 
March 
April 
May 
June 
July 
August 
September . 
October 
November . 
December.. 

1890—January ..-. 
February . . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1891—January . . . 
February . . 
March 
April 
May 
June 
July . . . . . . . . 
August 
September. 
October 
November . 
December.. 

865, 
417: 
047, 
418, 
658, 
129. 
695: 
290, 
731, 
890, 
197, 
214; 
603, 
244, 
118, 
044, 
774, 
224: 
107, 
573: 
679; 
003, 
869, 
294, 
575, 
757, 
783, 
093, 
287 
145, 
476, 
153, 
409, 
660, 
482, 
085, 
046, 
158, 
398: 
030: 
225: 
358: 
393: 
562, 
125, 
361, 
220, 
501: 
350, 
940, 
336, 
939, 
870, 
445, 
813 
959, 
673 
236, 
823 
579, 
004, 
747, 
634 
983, 
393 
765, 
263, 
105; 
005, 
355, 
676, 
650, 
496, 
362, 
966, 
788, 
984, 
949, 
127, 
316, 
913, 

Treasury 
uotes. 

$2, 233,100 
962, 500 

2,481,649 
2, 039,144 
2,193,717 
3, 702, 294 
4, 279, 421 
3,171,227 
4, 710, 946 
7, 565,067 
9, 765, 252 
11, 309, 957 
13, 937, 685 
7, 045, 902 
2,251, 786 
1,976, 366 
2, 031, 045 

National-
bauk notes. 

$8,120, 660 
9, 806, 087 
9, 945,711 
8, 081,130 
7, 556,108 
6,196, 408. 
5, 438, 241 
5, 775, 356 
5,347,767 
9, 951, 057 
7,961,334 
3, 392, 203 
3, 831, 002 
4, 962,150 
4, 034,416 
3, 792,409 
2, 878, 520 
2,104, 764 
3,192,746 
2, 522, 033 
3,012,335 
4, 606, 322 
3, 072; 561 
2, 558, 485 
3, 480, 653 
3, 927, 245 
2, 362, 585 
3,142,105 
3, 354, 726 
2, 938, 593 
4.157, 980 
3,131, 864 
4, 919, 434 
7, 782, 203 
6, 355, 477 
5, 323, 787 
5,942,194 
6, 702, 811 
7, 054, 221 
8, 218, 834 
7, 880,157 
6, 023, 307 
4,167, 954 
3, 381, 456 
4, 068, 046 
5, 439, 229 
3,433,572 
3, 054, 267 
3, 686, 890 
4, 703, 087 
4.158, 331 
3, 632, 535 
4, 590, 661 
-3,883,721 
5,211,415 
4, 251, 973 
4, 500, 355 
6,172,760 
4,339,314 
3,937,196 
3, 942, 536 
4, 289, 295 
4, 351, 767 
4, 766, 359 
5, 063,'228 
4, 620, 511 
3, 662, 638 
3, 416, 944 
3, 349, 587 
6, 320,151 
4, 970, 638 
3, 415, 237 
4, 055, 760 
5,189, 490 
5, 655,174 
5, 924, 947 
6, 822, 252 
5, 695, 080 
5,738,795 
4,841,754 
4, 651; 152 

Total. 

$54, 986, 350 
60, 223,196 
54, 993, 090 
56,500,127 
63, 214, 764 
57, 325, 740 
51.133, 582 
49, 065, 090 
47, 078,967 
57,841,446 
55,158, 620 
45, 606, 688 
41,434, 776 
45, 206, 248 
45,152,733 
44, 836,551 
49, 653,167 
46,328,845 
41, 300, 051 
39, 095, 221 
32, 691, 661 
37, 610, 004 
36, 941, 763 
30, 853, 423 
32, 056,127 
34, 684, 621 
31,146, 382 
31, 235, 845 
31, 642, 265 
27, 083, 805 
26, 634, 047 
26, 285, 084 
27, 328, 859 
36, 442, 672 
39, 837, 564 
38, 409, 410 
44, 988, 808 
52,861.011 
59, 452, 425 
63, 249, 574 
64,105, 550 
59, 382, 270 
52, 561, 274 
49. 944, 412 
45,193, 906 
48, 800, 727 
48, 654, 083 
42, 555,498 
42, 037, 027 
48, 643, 474 
50, 494, 416 
51,571,901 
53, 461, 596 
40, 328, 979 
35, 024, 916 
29.210,995 
20,174, 280 
25,408, 984 
24,163,179 
18, 516, 853 
19, 946, 947 
24,037,094 
27, 985, 957 
28,749,771 
26, 690, 038 
18, 348, 301 
18,407, 550 
16, 561, 808 
15, 548, 935 
28, 377, 953 
27, 926, 224 
19, 237, 282 
23,263,104 
32.116, 827 
38,381,170 
44, 023, 356 
49,744. 517 
32, 690, 797 
22.117, 608 
20.134, 827 

. 19,595,862 
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46 REPORT ON THE FINANCES., 

N o . 2 4 . — U N I T E D STATES NOTES, TREASURY NOTES, AND N^TIONAL-BANK NOTES IN 
THE TREASURY AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

M o n t h . U n i t e d S ta tes 
no t e s . 

1 8 9 2 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u u e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1 8 9 3 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l . o . . . 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Septeraber 
O c t o b e r . . . 
N o v e m b e r 
December . 

1894—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . -
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1895—January . . 
.Februa ry . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t - . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1896—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 

• J u n e 
J u l y 
A n g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1897—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December.-

1 8 9 8 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 

• J u l y 
A u g u s t . . . 
Sep tember 

81, 
89: 
84; 
89, 
79, 
79, 
81, 
75, 
99, 

106, 
107 
111 
115, 
100, 
106, 
114, 
109, 
121 
121 
109, 
114, 

97, 
89, 
71, 
85, 
78, 
85, 

,583,703 
, 549,328 
:, 776, 054 
, 895,155 
i, 227,714 
:, 866,176 
, 828, 738 
1,132, 596 
, 077, 858 
:, 600, 782 
;, 908,139 
,747,476 
., 986, 878 
, 506, 274 
, 887, 702 
,873,899 
', 658, 693 
,805,333 
i; 286, 612 
, 042, 956 
, 452,110 
:, 788, 988 
,412,344 
,139,202 
, 302,190 
, 070, 488 
', 089, 660 
;, 237, 328 
, 090,927 
, 908. 645 
!, 116,791 
1,905, 913 
', 397,535 
i, 206, 311 
, 770, 527 
,919,158 
, 681, 673 
, 692, 758 
, 745, 257 
', 287, 111 
I, 742, 984 
, 571, 560 
S 331, 689 
, 144, 253 
, 316, 600 
, 694, 736 
,768,519 
, 825,143 
, 935,176 
i, 222,443 
, 392, 534 
I, 331, 635 
, 118, 261 
, 229, 658 
1,270, 478 
:, 716, 282 
,133,716 
,730,690 
, 975, 533 
, 313, 258 
:, 194, 780 
, 946, 400 
, 167, 376 
, 942, 880 
, 832, 313 
:, 097,438 
, 291, 064 
, 248, 702 
:, 885, 472 
', 684, 018 
, 498, 016 
, 200, 089 
I, 958, 606 
1, 516, 830 
I, 375,429 
:, 632, 698 
i, 478, 029 
1,108, 687 
;, 596, 829 
:, 285, 435 
,020, 851 

r e a s u r y 
no tes . 

Nat iona l -
b a n k no t e s . 

$6, 028, 
4, 792, 

Total. 

38, 
38, 
38, 
43, 
43, 
44, 
41, 
37; 
23, 
20, 

-24, 
38, 
43, 
40, 
42: 
43: 
36: 
30, 
22, 
24, 
38: 
50, 
57, 
64, 
77 
78, 
82, 
96, 

102, 
109, 
116, 
114, 
99, 
100, 
115, 
129, 
126, 
123, 
111 
114, 
116, 
112, 
141 
148, 
140, 
142, 
144 
138, 
145, 
153, 
149, 
164 
166, 
155, 
164, 
146, 
141 
126, 
135, 
131, 
132, 
136, 
132, 
134, 
134: 
132, 
126, 
120, 
100, 
92, 
92, 
83, 
92, 
86 
64 
61 
67, 
77, 
83, 
60, 

273 
414 
338 
561 
412 
483 
385 
458 
995 
601 
779 
502 
191 
642 
180 
873 
839 
599 
972 
292 
432 
360 
114 
714 
583 
385 
931 
725 
977 
946 
855 
004 
176 
671 
974 
080 
164 
508 
639 
707 
683 
741 
076 
472 
229 
949 
223 
791 
921 
711 
846 
048 
420 
197 
648 
408 
443 
074 
383 
287 
067 
043 
804 
583 
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TREASURER. 47 

N o . 2 5 . — G O L D CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES IN THE TREASURY AT THE END OF EACH MONTH, FROM J U N E , 1878. , 

M o n t h . Gold Si lver C u r r e n c y 
cert i f icates, cert i f icates, cert if icates. 

To ta l , 

1 8 7 8 - J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
Nove inber . . 
D e c e m b e r . . . 

1879—January 
F e b r u a r y . . . 
M a r c h 
Aijr i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . . . 
S e p t e m b e r . . 
O c t o b e r . . . . . 
N o v e m b e r . . 
D e c e m b e r . . . 

1880—Januar J?-
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . . 

1881—January — 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y , 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . , 
D e c e m b e r . . . 

1882—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . . . . . 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1883—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
O c t o b e r . . .*. 
lS[ovember. 
D e c e m b e r . . 

- J a n n a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October — 
N o v e m b e r . 
D e c e m b e r . . 

1885—January . . . 
F e b r u a r y . . 
M a r c h 

1884-

$19, 469, 320 
18,170,420 
20, 794, 220 

9, 392, 920 
9, 901, 520 
9, 845,120 

391, 420 
544, 020 
400, 220 

50, 740 
62,140 
33, 580 

133, 880 
43, 800 

120, 000 
67,700 

213, 400 
183, 740 
740, 960 

61,100 
327, 300 
611, 500 
173, 800, 

39, 800 
40, 700 
32, 600 
36, 800 
31,600 

6,800 
19,120 

130,500 
50, 080 

312, 080 
142, 900 

1,400 
36, 320 
23,400 

1,700 
3,800 
9,600 
3,700 
8,300 

7,900 
15,800 

1,000 
2,500 
8,100 
1,500 

14, 990,170 
15,950, 270 
25,105, 030 
25,107, 300 
32, 296, 270 
31, 525, 210 
32, 935, 420 
23, 869, 000 
22, 571, 270 
23, 383,440 
28,445, 200 
27, 480, 300 
31,252, 760 
27, 035, 300 
27,446,780 
23, 788, 000 
30, 600, 070 
35,424, 250 
44, 415, 395 
39. 686, 780 
27, 246,020 
26,525, 830 
29, 701,980 
33, 546,960 
32,477,750 
26, 701,060 
26, 343, 730 
22, 299,150 
40, 426,930 
37, 689, 990 

$1,455, 520 
2, 647, 940 
4,424,600 
1, 316, 470 
2, 639, 560 
1,907, 460 
»2, 082, 770 
2,170,840 
1,976, 320 
2,074,830 
4,779,340 
1,922,820 
2, 052,470 
2, 014, 680 
1, 976, 960 
3, 045,-130 
4,531,479 
5,173,188 
4, 888, 658 
5, 063,456 
4,797,314 
5,611,914 
5,428,354 
6, 322, 731 
8,584, 701 
5, 758, 331 
5, 518, 821 
6, 318,769 
7, 333,719 
8, 572,294 
9, 454,419 
9,985, 583 
10, 856,463 
10, 733, 085 
11, 522, 208 
11,988, 710 
12, 055, 801 
11,181, 088 
II, 516,432 
11,559,730 
7,488, 900 
7, 089, 880 
6, 359, 910 
7,462,130 
8, 549, 470 
8, 931,930 
8, 872, 790 
10, 509,160 
11, 590,620 
12, 361,490 
11,700,330 
8, 364, 430 
7, 987, 260 
5, 752, 970 
4, 405, 000 
4, 306, 650 
5,268,550 
6, 865, 340 
8,887,260 
8, 305,940 
15,996,145 
15, 542, 730 
17, 276, 820 
15, 568, 280 
14, 244, 760 
13, 806, 610 
13,180, 890 
13.179, 020^ 
13,890,100 
20,488, 585 
20, 876, 250 
19, 936, 620 
23, 384, 680 
25, 265,980 
26, 903,230 
26, 769,470 
30, 814, 970 
28, 951,590 
23, 302, 380 
27,337,890 
29, 951, 880 
30,861,615 

$570, 000 
460,000 

1,460,000 
1, 345, 000 
180,000 

2,120, 000 
1, 510, 000 
755, 000 

9,425,000 
2, 580, 000 
1,140, 000 
1,155, 000 
1,450, 000 
590, 000 
960,000 

1, 975, 000 
2, 315, 000 
685,000 
425, 000 
215,000 
670, 000 
175, 000 
175, 000 
600, 000 
360, 000 
590,000 
105, 000 
90, 000 
150,000 
75,000 
25, 000 

325, 000 
240, 000 
40, 000 

275, 000 
215,000 
175,000 
210,000 
35, 000 
55, 000 
50, 000 
70,000 
105,000 
215, 000 
125,000 
265, 000 
75, 000 
510,000 
185,000 
130,000 
110, 000 
10, 000 
10,000 
60, 000 
210, 000 
250, 000 
55, 000 
15, 000 
315, 000 
25,000 
90, 000 
75, 000 
75, 000 
IOO, 000 
80, 000 
45,000 
90,000 
520,000 
105, 000 
20, 000 
195,000 
65, 000 
150, 000 
315,000 
85,000 
120, 000 
160, 000 
45, 000 

380, 000 
I, 005,000 

$21,494, 840 
21, 278, 360 
26, 678, 820 
12, 054, 390 
12, 721, 080 
13, 872, 580 
3, 984,190 
3, 469, 860 
11, 801, 540 
4, 705, 570 
2,981,480 
3, 111, 400 
3, 636, 350 
2, 648, 480 
3, 056, 960 
5, 087, 830 
7, 059, 879 
6, 041, 928 
6, 054, 618 
5, 339, 556 
5, 794, 614 
6, 398, 414 
5, 777,154 
6, 962, 531 
6, 985,401 
6,380, 931 
5, 660, 621 
6,440, 369 
7, 490, 519 
8, 666, 414 
9, 609,919 
10, 035, 663 
11, 493, 543 
11,115, 985 
11, 563, 608 
12, 025,030 
12, 354, 201 
II, 397, 788 
II, 695, 232 
II, 779, 330 
7,527,600 
7,153,180 
6,409,910 
7, 540, 030 
8, 670, 270 
9,146, 930 
8,998,790 
10,776,660 
II, 673, 720 
12,872, 990 
11, 885, 330 
8,494, 430 

23, 087,430 
21, 713, 240 
29, 520,030 
29,473,950 
37, 774,820 
38, 640, 550 
41, 877, 680 
32,189, 940 
38, 882,415 
38,951,170 
45, 812 020 
43,123, 580 
45, 572,520 
40, 941, 910 
40,707, 670 
37, 012, 020 
44,580,170 
56,432, 835 
65, 396, 645 
59, 643, 400 
50, 825, 700 
51, 856, 810 
56, 755, 210 
60, 631, 430 
63,377, 720 
55,772, 650 
49,806,110 
49, 682, 040 
70, 758, 810 
69, 556, 600 
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48 REPORT ON THE FINANCES. 

N o . 2 5 . — G O L D CERTIIICATES, SILVER CERTIFICATES, AND. CURRENCY CERTIFI
CATES IN TREASURY AT END OF EACH MONTH, FROM J U N E , 1878—Coutinued. 

Month. 

1885—April 
May 
Julie 
July 
Augus t . . . 
September 
October... 
November 
December. 

18.86—January.. 
February. 
March 
April 
May 
June 
July 
August . . . 
Septeraber 
October. - . 
November 
December. 

1887—J anuary. . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
Noveraber 
December. 

1888-January . . 
February . 
March ..".. 
April.-.-.. 
May 
June 
July 
August — 
September 
October... 
November 
December. 

1889—January. . 
February. 
March 
April 
May 
June 
July 
August — 
Septembei', 
October... 
November 
December. 

1890—January . . 
February . 
March . . , . 
April 
May 
June 
July 
Augus t . . . 
Septeinber 
October... 
November 
December. 

1891—January . . 
February . 
March 
April 
May 
June 
July 
A u g u s t . . . 
September 
October.. . 
November 
December.. 

Gold I Silver 
certificates, certificates. 

$28 
14 
13 
17 
16 
22 
31 
34 
34 
24 
33 
46 
52 
51 
55 
52 
48 
40 
36 
34 
27 
18 
24 
29, 
28 
32 
30, 
18 
23 
29 
32 
39 
31, 
20 
26 
29 
20, 
33, 
22, 
30, 
36, 
25, 
26 
37 
36 
25, 
24, 
26, 
20, 
27 
37, 
34 
39, 
42, 
34, 
30, 
31, 
20 
28, 
24, 
24 
27, 
26 
27, 
33 
16, 
36. 
43, 
31, 
19, 
25, 
24 
27, 
36, 
31, 
34, 
37, 
28, 
20, 
19, 
17, 

625, 
371, 
593, 
322, 
606, 
249, 
115, 
492, 
350, 
060, 
671, 
797, 
396, 
735, 
129, 
258, 
693, 
654, 
878, 
469, 
485, 
843, 
256, 
757, 
905, 
101, 
261, 
098, 
008, 
154, 
8.58, 
974, 
010, 
668, 
962, 
651, 
853, 
574, 
135, 
234, 
591, 
516, 
163, 
441, 
127, 
043, 
802, 
586, 
783, 
350, 
235, 
669, 
557, 
073, 
925, 
668, 
316, 
452, 
222, 
614, 
142, 
473, 
162, 
577, 
005, 
058, 
482, 
755, 
384, 
892, 
155, 
050, 
309, 
777, 
606, 
004, 
721, 
332, 
790, 
202, 
472, 

$32,141,140 
35, 575, 590 
38, 370,700 
40, 340,980 
42,712, 890 
31, 722, 990 
31, 906, 514 
32, 034, 464 
31. Ifrl, 311 
33, 978, 767 
34, 837. 660 
32, 410, 575 
31,141, 055 
30,411,016 
27, 861,450 
27,728, 858 
25, 571,492 
22, 555, 990 
17, 562, 302 
14,137, 285 
7, 338, 432 
6, 737, 388 
5, 466, 347 
6, 212, 849 
5, 007, 700 
5, 289,164 
3, 425,133 
4, 209, 659 
5, 996, 743 
3,919, 841 
3,451,494 
4,413, 446 
6, 339, 570 

14, 930, 517 
21,166, 469 
19, 370,425 
18, 316,109 
20. 458, 423 
29,104, 396 
23,361,286 
•15, 528, 762 
9, 819,875 
7, 404, 624 
8, 834, 485 
3, 958, 567 
4,717,113 
5, 717, 898 
4, 760, 2i6 
3,451,8^0 
6, 205. 0^9 
5, 527, 301 
5, 651, 2-/1 
6,141.570 
3, 878, 052 
2, 328, 37;3 
2, 419, l'J;4 
2, 252, 966 
3, 254,1]]8 
4, 063, 377 
3,407, 891 
4, 438, 605 
4, 936, 023 
4, 329, 708 
3, 442, 258 
4,951,861 
1, 852, 364 
2,443,197 
1, 976, 5^5 
1, 566, 3115 
3,218, 78;8 
3, 346, 215 
3, 757, 247 
3, 309, 41(7 
5, 009, 77^ 
7, 351, 03,. 
8,198, 345 
6, 624,888 
2, 920, 072 
2, 525. 759 
3,401, 30 
3, 954,75 

Currency 
certificates. 

$50, 000 
315, 000 
200, 000 

. 260, 000 
695, 000 
695.000 
410, 000 
210, 000 
265,001 
260, 000 
385, 000 
840,000 
225, 000 
585,000 
250,000 
470, 000 

1, 510, 000 
150, 000 
20, 000 
280, 000 
200, 000 
100, 000 
250,000 
410, 000 
160,000 
410,000 
310, 000 
350,000 
420, 000 
150, 000 
170, 000 
320, 000 
130,000 
280, 000 
440, 000 
650, 000 
100, 000 
470,00) 
250, 000 
100,000 
90, 000 
580,000 
390, 000 
150, 000 
470, 000 
95, 000 

280, 000 
510, 000 
110, 000 
270, 000 
240. 000 
30,000 
460,000 
770, 000 
350, 000 
610, 000 
570, 000 
90,000 
250,000 
990, 000 
140,000 
340,000 
450, 000 
40, 000 

410, 000 
180, 000 
20, 000 
320,000 
10,000 
140,000 
260, 000 
530, 000 
270,000 
310, 000 

1,425,000 
180, 000 
730, 000 

1, 990, 000 
330,000 
370, 000 
200,000 

Total, 

$60,816,430 
50, 261, 940 
52,164,110 
57, 923, 300 
60, 014,120 

^ 54,667,230 
63,432, 364 
66,737,432 

. 65,779,790 
58, 299, 476 
68,893, 670 
80, 048, 502 
83, 762, 930 
82, 731, 686 
83,241,320 
80, 457, 218 
75, 775, 472 
63,360,310 
54, 460, 760 
48, 886, 979 
•35,024.236 
25, 681, 020 
29, 972, 577 
36, 380, 459 
34,072,740 
37,800, 522 
33,996,513 
22, 658, 219 
29,424, 950 
33, 224,129 
36. 479. 652 
44,708,284 
37, 479, 964 
35, 878, 727 
48, 568, 637 
49, 671,889. 
39, 269, 609 
54,502. 533 
51, 490,176 
53, 695, 974 
52, 210,118 
35, 916,285 
33,958,116 
46, 426. 417 
40, 556, 269 
29, 855, 631 
30,800,711 
31, 856, 361 
24, 345, 263 
33, 825, 229 
43,003,094 
40, 351, 214 
46,158, 803 
46, 721, 855 
37, 604,196 
33, 697, 264 
34,139, 066 
23, 796, 988 
32, 536,212 
29, 012,101 
28, 720, 805 
32, 749,143 
30, 942, 668 
31, 059, 378 
38, 367, 591 
18,091,144 
38, 945, 887 
46, 052, 095 
32, 961, 005 
23, 250, 838 
28, 761,985 
28, 337. 707 
30.888,617 
42, 097, 585 
40, 382,067 
42, 383,165 
45, 076,168 
33, 242,562 
23, 646,179 
22, 973, 478 
21, 627.470 
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TREASURER. 49 

N o . 2 5 . — G O L D CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES IN TrJ5ASURY AT END OF EACti MoNTii, FROM JuNE, 1878—Continued. 

Month, Gold 
certificates. 

Silver 
certificates. 

Currency 
certificates. Total. . 

1892—January — 
February.. . 
March .'. 
April 

• May 
June 
July 
August 
September .. 
October 
November .. 
December... 

1891—January . . . . 
February . . . 
March 
April 
May 
June 
July 
August 
Septeraber.. 
October 
Noveraber .. 
December... 

1894—January 
February . . . 
March 
April 
May 
June 
July 
August 
September.. 
October 
November.. 
December... 

1895—January 
February . . . 
Maroh 
April 
May 
June..^ 
July 
August 
September.. 
October 
November .. 
.December... 

1896— January 
February. . . 
March 
April 
May 
June 
July 
August 
Septeinber.. 
October 
Noveraber .. 
December... 

1897—January 
Februaiy. . . 
March 
April 
May 
Juiie 
July 
August 
September.. 
October 
November .. 
December... 

1898—January.... 
February . . . 
March 
April 
May 
June , 
July 
August 
September., 

FI 98-

$17,486, 810 
18,150,140 
23, 673, 770 
21, 931,180 
14, 470, 520 
15. 363. 590 
17,738, 500 
23,847,210 
25, 345, 590 
23,181, 990 
19, 632, 830 
24, 254, 750 
15,729, 770 
7, 782, 260 
5,135, 430 
8, 888, 310 
3, 324, 670 
1, 071,170 

93, 710 
565, 370 
129, 220 
115, 860 
149,090 
75, 590 
78, 350 

106, 490 
137,310 
102, 770 
41,650 
43,490 

103, 470 
34, 730 
55, 260 
56, 280 

751, 370 
58, 960 

337, 060 
80,100 
84,660 
63, 640 
102, 390 
88,390 

219, 330 
209,820 
103, 370 
16S, 230 
107, 910 
163, 450 
131,140 
651, 470 
583, 220 
764, 910 

• 687,280 
497,430 

1,393,710 
1, 618, 550 
1,591,900 
1, 390, 830 
1, 416, 390 
1, 392, 350 
1, 460,160 
1,501,970 
1, 483, 350 
1, 517, 690 
1,455, 340 
1, 496, 250 
1, 473, 290 
1, 509, 380 
1, 535, 610 
1, 534, 060 
1, 548, 740 
1, 570, 460 
1, 567, 390 
1, 574, 360 
1, 607,950 
1, 603,150 
1, 602, 940 
1. 599, 510 
1, 593, 470 
1, 646, 140 
1, 596, 890 

$6, 216, 
3, 280, 
3, 589, 
3, 209, 
3, 613, 
4, 733, 

• 4,472, 
2, 779, 
2, 619, 
2, 297, 
2, 786, 
3, 748, 
4, 953, 
6, 750, 
5, 267, 
5, 098, 
6, 650, 
4, 468, 
2, 843, 
2.882, 
5, 909, 
7, 727, 
5, 716, 
5, 038, 
6, 758, 
6,-942, 
8, 755, 
9, 367, 
9, 702, 

10, 054, 
12, 027, 
13. 492, 
9,155, 
6, 569, 
5, 312, 
5, 846, 
7, 329, 
7, 291, 
7, 374, 
7, 699, 
6, 692, 
9,162, 

10, 577, 
7,741, 
7, 862, 
8, 953, 
8,471, 
9, 625, 
14, 380, 
11,831, 
11, 293, 
11, .578, 
10, 629, 
11, 359, 
12, 375, 
11, 464, 
10, 045, 
8, 686, 

11, 591, 
14, 227, 
11, 678, 
9, 876, 

12, 535, 
13, 777, 
11,576, 
17,143, 
14, 465, 
11, 249, 
10, 532, 
11,331, 
11, 664, 
11,229, 
14, 959, 
11, 621, 
6, 859, 
3, 638, 
6, 507, 
7, 897, 
9, 803, 
8,117, 
6, 636, 

;,336 
,157 
', 703 
,106 
,837 
,501 
,481 
,159 
,477 

772-
1,471 
1,493 
,844 
,372 
',551 
1,778 
,912 
,339 
,114 
,168 
,370 
,272 
,507 
,854 
,196 
1,257 
,240 
,524 
,545 
,123 
,766 
!, 527 
',785 
1,203 
1,420 
1,720 
1,232 
,089 
,748 
1,233 
1,333 
1,752 
,386 
,243 
1,667 
,268 
, 611 
1,856 
,165 
, 561 
:, 078 
1,091 
,424 
1,995 
S833 

:,610 
,030 
1,382 
.383 
,704 
, 971 
,003 
,351 
,565 
1,696 
,136 
,854 
,167 
,205 
,.585 
,537 
',912 
',564 
,077 
1,606 
1,930 
,239 
,424 
:,068 
,131 
1,769 

$90, 
90, 

., 380, 
340, 
290, 
490, 
980, 
560, 
970, 
560, 
270, 
490, 
580, 
510, 
420, 
140, 
825, 
430, 
485, 
60, 
85, 

100, 
120, 
40, 
40, 

360, 
140, 
120, 
300, 
260, 
720, 
550, 
280, 
850, 

1, 960, 
3, 620, 

430, 
740, 
80, 

190 
. 350, 

120, 
530, 

3, 675 
275, 

2, 800, 
2, 845, 

320, 
245, 
220, 
365, 
240, 

• 150, 
610, 
830, 
410, 

2, 595, 
40, 

500, 
165, 
270, 
610, 

2, 035, 
780, 
620, 

1,160: 
375: 

1, 325, 
340. 
250: 

1, 240, 
70, 

2, 230, 
3, 330, 

820, 
60, 

560, 
1,100. 

280: 
820, 

146 
297 
473 
286 
357 
091 
981 
369 
067 
762 
301 
243 
614 
632 
981 
088 
582 
509 
824 
538 
590 
132 
597 
444 
546 
747 
550 
294 
195 
613 
236 
257 
045 
483 
790 
680 
292 
189 
408 
873 
723 
142 
716 
063 
037 
498 
521 
306 
305 
031 
298 
001 
704 
425 
543 
100 
930 
212 
773 
054 
131 
973 
701 
255 
036 
386 
144 
547 
815 
645 
277 
372 
954 
437 
55C 
080 
179 
934 
538 
271 
659 
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5Q REPORT ON THE FINANCES. 

26c—ASSETS OF THE TREASURY OTHER THAN GOLD, SILVER, NOTES, AND 
CERTIFICATES AT THE END OF EACH MONTH, FROM J U N E , 1878. 

Month, Minor coin. 
Fractional 
currency. 

Deposits 
in national 

banks. 

Bonds and 
interest 

paid. 
Total, 

1878—June 
July 
August . . . 
Septeraber 
October . . . 
November. 
December . 

1879—January... 
February.. 
March 
April 
May 
June 
July 
August 
Septeraber 
October . . . 
November. 
December . 

1880—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September. 
October . . . 
November. 
December . 

1881—Jauuary... 
February.. 
March...... 
A.pril 
May 
Juue 
July 
August . . . 
September 
October . . . 
November. 
December . 

1882—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
Septembei: 
October . . . 
November. 
December. 

1883—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December . 

1884—January..-
February . 
March 
April 
May 
Juiie 
July 
August . . . 
September 
October . . . 
November. 
December . 

1885—January... 
Fobruttry . 

261,714 
338,133 
398, 587 
410, 899 
435, 035 
440,493 
393,536 
433, 983 
451, 618 
481, 023 
502, 527 
524, 684 
541,886 
555,186 
564, 427 
521,174 
472, 264 
431, 478 
376, 318 
341, 762 
350, 628 
326, 229 
298, 435 
246, 201 
232, 722 
184, 661 
145,038 
063, 766 
992, 029 
934, 043 
850, 856 
802, 015 
767,383 
727, 772 
725,138 
717, 042 
786, 006 
663, 940 
611,856 
556, 424 
487,768 
424,210 
395, 375 
409, 094 
407, 715 
412, 268 
432, 005 
451, 806 
449, 072 
466,116 
482, 962 
505, 331 
492, 254 
490, 925 
494, 900 
511,424 
532, 865 
505, 986 
528,266 
557,325 
574,171 
517, 038 
519, 694 
520, 700 
518,754 
523, 033 
534, 306 
583, 896 
634, 300 
685, 393 
726, 924 
778, 670 
768, 989 
810, 301 
837, 036 
827, 723 
812, 818 
790,100 
738,518 
797,888 
834, 078 

$180, 044 
188,307 
159,673 
161, 082 
150, 202 
143,367 
157,136 
127,014 
128,121 
111, 914 
131, 062 
125,072 
116, 469 
117,097 
86, 360 
94, 471 
74, 015 
82, 323 
68, 864 
85, 359 
62,107 
68, 556 
57, 887 
57,992 
67, 594 
69, 972 
54. 981 
62, 097 
72,667 
59, 934 
53,666 
59, 443 
65, 559 
61,165 
52, 796 
51,748 
53,159 
20, 468 
24,311 
22, 962 
28, 515 
31,587 
18,696 
17, 253 
16, 582 
22, 061 
18, 330 
12, 025 
17, 754 
19, 482 
10, 641 
8.458 
8,498 
5,040 
6,344 
7,101 
10, 500 
6, 796 
8,176 
5,861 
4,658 
5,669 
8,448 
5,804 
4,576 
5,874 
6, 222 
3,455 
4,719 
6,007 
5,979 
6,380 
7,027 
6,064 
6,618 
7,105 
5,071 
3,860 
4,393 
3,182 
3, 757 

$50, 583, 814 
60, 645, 896 
70, 481,167 
75, 661, 403 
55. 539, 483 
39, 260, 045 
53, 205, 309 
166, 351,141 
249, 586, 805 
226, 681, 802 
260, 793, 980 
279, 544, 645 
201, 685, 892 
97, 090, 074 
35, 991, 267 
17, 341, 225 
12, 379, 586 
11,358,053 
11, 732, 3.14 
10, 830, 840 
10, 091, 245 
10, 266, 886 
10, 081, 517 
11,341,615 
11,124, 543 
9, 750, 951 

11, 869, 799 
12,127, 016 
12, 217. 574 
11, 670, 200 
12, 901, 607 
11,145, 848 
11, 957, 342 
11, 803, 965 
12,445,776 
12, 650, 049 
11,788,888 
13, 292, 918 
12, 211, 613 
13, 412, 848 
13, 209, 524 
12, 789, 554 
13, 268, 098 
11,861,169 
13,090,913 
12, 026, 315 
12, 388, 665 
13,890,135 
11, 258, 965 
12, 726, 473 
12,861,245 
12, 841, 900 
12, 709,660 
12, 622,797 
13,736,100 
12, 969, 633 
14,671,846 
13,535,801 
14,781,996 
14, 641, 539 
14, 536, 551 
14,220,132 
13, 360, 867 
12,845,124 
11, 871, 823 
13, 844, 835 
13, 313, 080 
13, 726, 462 
13, 375, 510 
12, 866,701 
12, 048, 744 
13,832,997 
12,817,761 
13, 970, 421 
13, 578, 469 
12, 499, 929 
15, 742, 440 
13, 559, 034 
13,144, 037 
13, 491,186 
13,665. 573 

$4, 979,188 
1, 429, 085 

560, 281 
637, 645 

4, 225, 731 
13, 808, 644 
16, 940, 826 
9, 362, 346 
5, 301, 201 
2, 330, 265 
2, 015, lis 
6, 405, 752 
3,105, 352 

913, 331 
833,471 
2G3, 832 
407,440 
146, 683 

6, 842, 682 
445,900 

3, 749, 909 
6, 397, 039 
3, 514, 280 
3, 313, 750 
406, 989 

3, 045,707 
2,904,219 
1, 255, 314 
2, 642, 730 
434, 566 

7, 570,179 
609, 349 

5, 742, 269 
3,467, 072 
438, 535 

3, 317, 392 
7, 296,189 
5, 880, 578 

255, 208 
2, 312, 894 
495, 390 

1, 741, 671 
8,193, 526 
1,134,800 
417,451 
262, 945 
543, 761 
307, 314 
116, 760 
708, 402 
624,927 

6,817,147 
13, 325, 822 
30,113, 952 
29, 023, 643 
19, 357, 309 

296, 367 
4, 463, 202 

336, 863 
231,528 
90,615 

388, 083 
225,288 
204,764 
465,246 
57,873 
399, 840 
428,646 
168,384 
248, 979 
408,100 
326, 222 
66, 883 

211, 934 
114,098 
182, 334 
387,895 
149, 275 
293, 654 
462,186 
259,326 

$57, 004, 760 
63,601,421 
72, 599, 708 
77, 871, 029 
61, 350, 451 
54, 652, 549 
71, 696, 807 
177, 274,484 
256, 467, 745 
230, 605, 004 
264, 442, 687 
287, 600,153 
206, 449, 599 
99, 675, 688 
38, 475, 525 
19, 220,702 
14, 333, 305 
13,018, 537 
20, 020,178 
12, 703, 861 
15, 259, 949 
18, 058. 710 
14, 952,119 
15, 959, 558 
12, 831, 848 
14,051,291 
15, 974. 037 
14,508,793 
15,925, 000 
13, 098, 743 
21, 376, 308 
12, 616, 655 
18, 532, 553 
16, 059, 974 
13, 662, 245 
16, 736, 231 
19,924, 242 
19, 857, 904 
13,102, 988 
16, 305,128 
14,221,197 
14, 987, 022 
21, 875, 695 
13, 422, 316 
13, 932, 661 
12, 723, 589 
13, 382, 761 
14, 661, 280 
11, 842, 551 
13, 920, 473 
13,979,775 
20,172, 836 
26, 536, 234 
43, 233, 314 
43, 260, 987 
32, 845, 467 
15, 511, 578 
18, 511, 785 
15, 655, 301 
15, 436, 253 
15, 205, 995 
15,130, 922 
14,123, 297 
13, 576, 392 
12, 860, 399 
14,431,615 
14,253,448 
14, 742, 459 
14,182,913 
13, 807, 080 
13,189, 747 
14, 944, 269 
13,660,660 
14, 998, 720 
14,536,221 
13,517,091 
16, 948, 224 
14, 502. 260 
14,180, 002 
14, 754, 442 
14, 762. 734 
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TREASURER. 51 

N o . ' i 6 . — A S S E T S OF THE TREASURY OTHER THAN GOLD, SILVER, NOTES, AND 
CERTIFICATES AT THE END OF EACH MONTH, FROM J U N E , 1878—Coutinued. 

M o n t h , 

1885—March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
December . . 

1886—January 
F e b r u a r y . . 
M a r c h . . . . . . 
A p r i l 
M a y 
J u n e 
J u l y -. 
A u g u s t 
Sep tember . 
October — 
N o v e m b e r . . 
Decem ber . . 

1887—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o vera ber . -
Deceraber . . 

1888—Jan u a r y . . . -
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
Deceraber . . 

- J a u u a r y 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
December . . 

- J a n u a r y 
F e b r u a r } ^ . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
December . . 

- J a n u a r y 
.February . . 
Marcl i 
A p r i l 
M a y 
J u n e 
J u l y . . . . . . . 
A u g u s t 
Septe iuber . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1889-

1890-

Minor coin, 

$876, 
893, 
896, 
868, 
857, 
847, 
796, 
719, 
616, 
526, 
531, 
531, 
515, 
496, 
455, 
377, 
343, 
322, 
295, 
235, 
16;;, 
131, 
106, 
113, 
151, 
137, 
143, 
116, 
112, 
110, 
110, 

51, 
50, 
55, 

113, 
165, 
186, 
148, 
143, 
112, 
133, 
130, 
107, 

90, 
71, 
78. 

143, 
186, 
229, 
223, 
21.0, 
225. 
245. 
261, 
233, 
154, 
102, 

83, 
177, 
212, 
233. 
222, 
206, 
196, 
200, 
219, 
204, 
176, 
150, 
163, 
275, 
345, 
344, 
338, 
314, 
324, 
366, 
368, 
364, 
354, 
322, 
319, 

F r a c t i o n a l 
c u r r e n c y . 

$3,478 
3,536 
3,-629 
3,286 
1,367 
2,075 
2, 502 
2,305 
1,631 
2,923 
5,127 
1,189 
2,780 

994 
1,992 
2,667 
2,645 
3,064 
3,517 

• 4,058x 
4,201 
5,377 
3,500 
3,516 
2,210 
2, 922 
2,064 
2,366 
1,821 

552 
452 

1,373 
1,780 

796 
1,016 
1,321 

984 
954 

1, 446 
1,358 
1,715 

709 
1,810 

416 
1,481 

480 
879 

1,209 
708 
786 
627 
987 

1,428 
916 

1,691 
1, 881 

661 
999 

1,337 
121 
220 
697 
871 
260 
934 

1,177 
599 
191 
151 

1,429 
655 
817 

1,416 
424 
678 
911 
996 

1,628 
871 

54 
1,814 

178 

Depos i t s 
in na t ioua l 

b a n k s . 

$12, 809, 219 
13,=951, 289 
13,643,443 
12, 928, 264 
13,482, 823 
13, 495, 245 
12, 050, 716 
13, 595, 551 
13, 595, 238 
12, 901, 432 
14,162,918 
14, 813, 523 
13, 834,132 
15,129, 286 
15, 233,164 
14, 435,199 
15, 694, 215 
15,439, 905 
14, 413, 253 
16, 266, 639 
16, 720, 818 
18,133, 923 
19, 053, 600 
19, 726, 598 
19, 919,718 
20,747, 365 
22, 802, 573 
22, 991, 302 
23, 493, 267 
25, 923, 903 
25,438,630 
31, 767, 478 
42,428,671 
52,199,918 
59, 372, 968 
61, 546, 009 
61, 231,647 
61, 921, 294 
60, 075, 601 
59, 979, 040 
59, 681, 642 
59,091,239 
57, 317, 385 
54. 480,280 
51, 925, 079 
52, 390,164 
50, 499,122 
48, 818, 992 
47, 832, 248 
48, 669, 815 
47,769,434 
47, 432, 377 
48,930,764 
48, 342, 006 
47,746,882 
47,395,479 
47, 372, 668 
40, 939, 852 
37,900,111 
33,178,304 
31, 992, 314 
31, 648, 899 
31, 225, 998 
31,693,166 
30, 977, 438 
30, 379, 853 
30,297,111 
29,937, 688 
29, 741, 977 
30, 047,118 
29, 289, 043 
30,125, 535 
29, 894, 903 
29, 549, 449 
29, 545, 361 
28, 358, 699 
26, 540, 839 
22,769,179 
21,137, 977 
20, 378,104 
20,144, 069 
19, 837, 682 

Bonds and 
interest 
paid. 

$51, 287 
367, 720 
57, 518 

968, 840 
277,205 
83, 470 
88,119 
104, 456 
40, 259 
103, 882 
90, 089 
129, 335 
72,114 
209,834 
61. 549 

3, 837,126 
. 335,317 

94,838 
91,145 
219, 207 

1,973, 292 
6,097, 831 
254,869 
109, 049 
84, 008 
260,412 
56,172, 

5, 363, 227 
460, 818 

1, 811,194 
6,802,411 
1, 312, 866 
1,158. 348 
4, 505, 746 

275, 407 
33, 860 
64, 634 

148, 353 
46, 560 
184, 027 
258,169 
89, 842 

1, 937. 420 
I, 97U, 558 

534, 459 
286, 519 
296, 260 
550, 761 
80, 634 
283,840 
348, 870 
698,407 
259, 523 

1, 000, 389 
947. 982 
368, 283 
601,319 
561, 608 
341,109 
642, 725 

87,091 
903,922 

34, 428 
25, 816 

1, 612, 824 
4, 536, 608 
4, 270, 478 
3,195,124 

45,556 
27,319 

246, 733 
49,014 
30, 826 
86,219 
46, 244 
16,413 

228, 314 
54, :!09 
9.5,289 

142, 492 
38.040 
96, 666 

To ta l . 

$13,740, 036 
15, 216, 093 
14, 600, 7U6 
14, 768, 856 
14, 618, 467 
14, 427, 844 
12, 938,189 
14, 422,143 
14,253,299 
13, 535, 082 
14, 790, 083 
15,475, 373 
14, 424. 370 
15, 836. 506 
. 15, 752,158 
18, 652. 806 
16, 375, 469 
15,860,469 
14,803, 209 
16,725,325 
18, 861, 896 
24, 368, 553 
19, 418, 932 
19, 952, 406 
20,156,995 
21,148, 281 
23, 004, 380 
28, 473, 594 
24, 008, 646 
27, 846, 449 
32,352,104 
33,133,118 
43, 639, 069 
56,762, 221 
59, 763, 008 
61,747.047 
61, 483, 814 
62, 218,761 
60, 266, 996 
60, 276, 461 
60, 075, 280 
59, 312, 237 
59, 363, 740 
56, 541, 669 
52,532,1.50 
52, 755, 501 
50, 939, 429 
49, 563, 211 
48,142,819 
49,178, 348 
48,329, 353 
48, 356. 846 
49, 437. 271 
49, 607, 731 
48,930, 052 
47, 920.373 
48, 077, 045 
41, 586, 234 
38, 509, 953 
34,033,710 
32, 312, 879 
32, 776, 502 
31, 468, 070 
31,916, 024 
32, 798, 090 
35,137, 010 
34, 772, 735 
33, 309, 599 
29,037,697 
30, 239, 753 
29, 812, 404 
30, 520, 820 
30, 271, 993 
29, 974,191 
29. 906, 843 
28; 700, 419 
27,137,109 
23,193,152 
21,598,734 
20, 874, 762 
20, 506, 912 
20,254,009 
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52 REPORT ON THE FINANCES. 

N o . 2S .—ASSETS OF THE TREASUI^Y OTHER THAN GOLD, SILVER, NOTES, AND 
CERTIFICATES AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

M o n t h . Mino r coin. F r a c t i o n a l 
c u r r e n c y . 

Depos i t s 
in na t iona l 

b a n k s . 

Bonds and 
in te res t 

pa id . 
Tota l . 

1892—January . . . 
F e b r u a r y . 
M a r c h . . ' . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember . 
October . . . 
NoA-ember. 
D e c e r a b e r . 

1893—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t . . . 
Sep tember 
Octobor . . . 
N o v e m b e r . 
D e c e m b e r . 

1894—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Septeraber 
October . . . 
Nove inber . 
December . 

1895—Januar}^. . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . -. 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1896—January . . . 
F e b r u a r y . . 
March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1897—Janua ry . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
Noverabe r . 
Deceraber . 

1898—January . . . 
F e b r u a r y . . 
M a r c h . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 

$365, 784 
432, 488 
457,539 
480, 226 
474,732 
460, 993 
5.16,617 
554, 019 
505, 633 
482, 329 
347,196 
355, 503 
456, 253 
523,560 
545, 856 
574,557 
586, 504 
603, 903 
691, 315 
757, 030 
859,125 
888,297 
926, 622 
938, 9:i9 

, 106, 695 
., 225, 408 
, 20G, 659 
., 252, 878 
,251,029 
,262, 122 
,363,124 
,423, 439 
, 389, 490 
., 250, 729 
,169,875 
, 103, 443 
., 200, 446 
, 245, 306 
, 209, 435 
, 242, 261 
,124,339 
,118,923 
,181,134 

231, 973 
, 235, 498 
, 123, 511 
,029,515 
,048,61.6 
,081,129 
,162,765 
,147,719 
,184,625 
,181,593 
, 235. 506 
,159,562 
, 203, 848 
., 219, 592 
, 214, 91.4 
, 130, BOG 
,105, 405 
,187,017 
, 265, 772 
,225, 952 
.,272,'j82 

., 319, o;;o 
, 339, 958 
,, 405, 745 
.,315,1.10 
., 228, 852 
,219,016 
, 090,184 
,086, 589 
,165,758 
, 255, 021 
, 298, 000 
., 353, 643 
,400,640 
,300,224 
,303,700 
, 205, 793 
998,719 

$1, 365 
592 

1, 251 
1,425 
1,481 

500 
757 

1,110 
101 
69 

134 
117 

2,223 
2,394 

457 
733 
331 
429 
980 

1, 283 
1,552 
1,679 
2,188 

146 
667 
886 
117 
184 
203 
65 
27 
57 
34 
49 
49 
753 
39 
41 
44 

1,344 
1,771 

607 
982 

1,150 
1,333 
725 

1,268 
113 
642 
979 

1,248 
1,712 

162 
137 

1,110 
21 
36 

844 
980 

1,224 
1,800 

82 
1,078 
1,295 
1,579 
694 
848 
148 

1,270 
1,508 

169 
165 
930 

1,024 
31 

809 
1,054 

37 
1,143 

23 
751 

1, 944, 387 
, 239, 292 
,500, 750 
, 378, 363 
•, 605, 429 
i, 851, 886 
1, 243, 518 
s 742, 324 
i, 496, 513 
s 862, 415 
', 569, 690 
', 692, 654 
>, 405, 998 
<, 112, 204 
,163,808 
, 365, 529 
,644, 582 
, 093, 221 
, 776, 662 
, 848, 301 
,280, 070 
, 458, 341 
., 799, 334 
, 201, 045 
i, 390. 396 
:, 926, 460 
, 064, 697 
', 201, 386 
S 484, 095 
;, 121, 589 
', 913, 725 
', 724, 648 
:, 859, 909 
, 915, 705 
,398,598 
', 081, 275 
, 829, 738 
', 222, 883 
, 991, 633 
, 443, 885 
,303,377 
', 768, 941 
:, 501, 071 
:, 510, 005 
:, i n , 482 
:, 256, 695 
:, 408, 309 
, 271, 280 
, 803, 804 
, 394, 557 
, 01.0, 094 
i, 698, 591 
\ 952, 972 
i, 857, 355 
', 986, 914 
1, 619, 915 
!, 583, 237 
i, 119, 097 
i, 832, 895 
1,159,153 
1, 573, 729 
1,456, 041 
i, 623, 397 
!, 710, 465 
1, 752,102 
, 631, 291 
.215,101 
1, 661, 579 
, 438, 713 
', 159, 616 
,744,217 
1,182, 717 
\, 091, 626 
, 782. 507 
, 320, 043 
,049,465 
,239, 359 
,795, 631 
,,266,018 
,968,467 
, 888, 712 

$716, 
262 
827, 

3,616, 
265, 
23 

133, 
59, 

273, 
91, 

118: 
13, 

111 
43 

244, 
154, 
22, 

5, 233, 
575, 
78, 
72, 

3, 073, 
492, 
14, 

190, 
168: 
207, 
386: 
203, 

i i : 
189: 
182, 

no: 
239, 
160, 
12, 

126, 
65, 
23, 

109: 
54: 
14 

237, 
74, 
36, 

132, 
86, 
32, 

273, 
66, 
40, 

107, 
143, 
21 

115; 
168, 
368, 
304 
173, 
20, 

175: 
146, 
40, 

111 
56; 

197, 
132: 
138, 
45, 

109, 
72, 
29, 
79. 
45, 
26, 
103, 
166, 
37, 

186, 
107, 
638, 

$20, 
18, 
18, 
21 
18, 
17 
16, 
16, 
16, 
16, 
16, 
16; 
15, 
15, 
15; 
16, 
16, 
21 
17. 
17, 
17, 
20, 
17 
16; 
16, 
16, 
16, 
16, 
16, 
17, 
17, 
17, 
16, 
16, 
16, 
16, 
16, 
16, 
16, 
16, 
16, 
16. 
15; 
15, 
16, 
15, 
15, 
15, 
16, 
25, 
28, 
27, 
22, 
18, 

17: 
17, 
is; 
17 
17, 
.17, 
17, 
17, 
17, 
18, 
18, 
19, 
18, 
18, 
18, 
18, 
38, 
50, 
41, 
33, 
32, 
30, 
29, 
40, 
59, 
67: 
82, 

027, 992 
934, 905 

732 
057 
226 
589 
155 
286 
838 
536 
118 
920 
811 
504 
641 
105 
388 
590 
003 
476 
277 
870 
993 
235 
354 
829 
984 
719 
322 
264 
156 
897 
597 
248 
474 
719 
715 
018 
165 
028 
721 
120 
824 
540 
106 
186 
261 
088 
325 
630 
349 
933 
866 
936 
185 
277 
245 
362 
873 
645 
241 
857 
239 
819 
556 
953 
823 
652 
882 
756 
251 
759 
200 
003 
274 
396 
098 
818 
087 
202 
725 
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TREASURER. 5 3 

N o . 2 '^ ' .—ASSETS OF THE TREASURY AT END OF EACH MONTH, FROM J U N E , 1878. 

Month, Silver, 

$21,920,334 
24, 295, 663 
26, 753, 730 
27,933,142 
28, 072, 745 
31, 012, 544 
32,176,-095 
34, 365, 795 
35, 621, 661 
36, 675, 340 
37, 265, 549 
38, 667, 290 
42,143, 318 
46, 995,791 
50, 819, 800 
52,931, 683 
53, 615, 845 
55,594, 783 
56, 542,114 
60, 054, 457 
62, 676, 711 
64, 856, 996 
68,186, 677 
71, 208, 870 
73, 900, 333 
77, 250,153 
79, 028, 293 
78, 012. 360 
77,757,316 
78, 306, 373 
79,142,799 
82,430, 214 
84,108, 826 
85, 477, 820 
88, 402, 022 
90, 817, 423 
93,102, 368 
94, 504, 067 
95, 724, 014 
95, 037, 966 
95, 985, 641 
97,024,414 
99,161, 408 
102,248, 383 
104,815,006 
109, 806, 926 
112,273,273 
116,155, 630 
118, 433, 355 
119, 811,125 
121, 887, 353 
122,998, 354 
123,176,912 
123, 254, 346 
125, 006, 727 
128,428,172 
131,742,834 
135,'291, 766 
137,913,727 
141,359,391 
144, 882,236 
145,601, 832 
146, 834,468 
146, 445, 444 
147, 685, 230 
149. 362,859 
151, 207, 884 
156,163,596 
160, 233, 219 
162, 916,482 
164,623, 388 
166, 627,117 
169,217,134 
172,093, 215 
174, 998,145 
1.76,467, 353 
176,919,979 
178, 667, 207 
180, 413, 276 
185,146, 841 
187, 796, 973 
191, 218, 302 
194,427,270 

Notes. , 

$84,810,044 
91, 225, 403 
90,121, 083 
82, 310,104 
80, 546, 055 
81,711,248 
78, 051, 667 
83, 398, 902 
91,403,198 
81, 372, 221 
78, 207, 019 
92, 212, 228 
82, 678, 605 
70, 979, 911 
75, 736, 261 
52,494, 556 
41,180,735 
33,181,731 

• 25,903,202 
31,185, 528 
30, 392, 077 
27, 686, 445 
32, 062, 329 
39, 816, 528 
40.110, 809 
41, 336, 919 
35, 985, 755 
30, 724, 053 
26, 616, 217 
23, 277, 566 
19, 984, 646 
25, 524, 026 
26, 351, 496 
25, 660, 042 
28, 915, 345 
34, 706, 491 
35, 500, 474 
35,157, 618 
33, 594, 410 
31,681,532 
31, 021, 316 
30, 957, 383 
31, 670, 491 
36, 092, 389 
35,186,061 
32, 887, 492 
34, 808, 033 
39, 356, 935 
40, 947, 836 
43, 398, 001 
43,171, 383 
38, 776, 944 
36, 059, 248 
36, 902, 502 
34, 986, 416 
44, 078, 528 
39, 506, 344 
34,077,696 
37, 312. 638 
41, 833, 396 
44, 715, 901 
45, 975, 646 
43,811,568 
43, 212,130 
43, 541, 217 
46, 945,118 
48, 600, 069 
56, 902, 934 
57, 857, 573 
53,767, 018 
55, 716,159 
46, 265, 620 
48, 993. 793 
53,257, 326 
52, 457, 622 
47,603,830 
44,113, 827 
42, 726, 317 
46, 829, 569 
57, 839,117 
58. 700, 963 
53, 996, 228 
54, 986, 3.50 

Certificates. 

$21, 494, 840 
• 21, 278, 360 
26, 678, 820 
12, 054, 390 
12, 721, 080 
13, 872. 580 
3, 984.190 
3, 469, 860 

11, 801, 540 
4, 705, 570 
2, 981, 480 
3, 111, 400 
3, 636, 350 
2, 648,480 
3, 056, 960 
5, 087,830 
7, 059, 879 
6, 041, 928 
6, 054, 618 
5, 339, 556 
5, 794, 614 
6, 398,414 
5, 777,154 
6, 962, 531 
6, 985, 401 
6, 380, 931 
5, 660, 621 
6, 440, 369 
7, 490. 519 
8, 666, 414 
9, 609, 919 

10, 035, 663 
11, 493,543 
11,115,985 
11, 563,608 
12, 025, 030 
12, 354, 201 
11, 397, 788 
11,695,232 
11,779,330 
7, 527, 600 
7,153,180 
6,409, 910 
7, 540, 030 
8, 670, 270 
9,146, 930 
8, 998, 790 

10, 776, 660 
11, 673, 720 
12, 872, 990 
11, 885, 330 
8,494, 430 

23, 087, 430 
21,713,240 
29, 520, 030 
29, 473, 950 
37, 774, 820 
38, 640, 550 
41,877,680 
32,189, 940 
38, 882, 415 
38,951,170 
45, 812, 020 
43,123, 580 
45, 572, 520 
40, 941,910 
40, 707, 670 
37, 012, 020 
44, 580,170 
56, 432, 835 
65, 396, 645 
59, 643, 400 
50, 825, 700 
51, 856, 810 
56, 755, 210 
60,631,430 
63, 377, 720 
55, 772, 650 
49, 806,110 
49, 682, 040 
70, 758, 810 
69, 556, 605 
60, 816, 430 

Other. 

$57,004, 760 
63,601,421 
72, 599, 708 
77, 871, 029 
61, 350, 451 
54, 652, 549 
71, 696, 807 

177, 274, 484 
256, 467, 745 
230,605,004 
264, 442, 687 
287, 600,153 
206, 449, 599 
99, 675, 688 
38, 475, 525 
19, 220,702 
14, 333, 305 
13, 018, 537 
20, 020,178 
12, 703, 861 
15, 259, 949 
18, 058, 710 
14, 952,119 
15, 959, 558 
12, 831, 848 
14, 051, 291 
15, 974, 037 
14, 508, 793 
15, 925, 000 
13,098,743 
21, 376, 308 
12, 616, 655 
18, 532, 553 
16, 059, 974 
13, 662, 245 
16, 736, 231 
19, 924, 242 
19, 857. 904 
13,102, 988 
16, 305,128 
14, 221,197 
14, 987, 022 
21, 875, 695 
13, 422, 316 
13, 932, 661 
12, 723, 589 
13,382,761 
14, 661, 280 
11. 842, 551 
13, 920, 473 
13,979, 775 
20,172, 836 
26, 536, 234 
43, 233, 314 
43, 260, 987 
32, 845, 467 
15,511,578 
18,511,785 
15, 655, 301 
15, 436, 253 
15, 205, 995 
15,130, 922 
14,123,297 
13, 576, 392 
12, 860, 399 
14, 431, 615 
14, 253, 448 
14, 742, 459 
14,182, 913 
13, 807, 080 
13,189,747 
14, 944, 269 
13,660,660 
14, 998, 720 
14, 536, 221 
13, 517, 091 
16, 948, 224 
14, 502, 269 
14,180, 602 
14,754,442 
14, 762,734 
13, 740, 036 
15,216,093 

Total. 

$313, 690, 
332,415, 
350, 701, 
336, 204, 
323, 562, 
323, 649, 
321,291, 
432, 265, 
528, 559, 
486,774, 
517, 416, 
558, 271, 
470,144, 
355, 817, 
309, 034, 
299, 341, 
287, 707, 
268, 280, 
266, 310, 
262, 973, 
260, 874, 
261,011, 
259,761, 
262, 656, 
259, 973, 
262,145, 
264,327, 
264, 930, 
268, 515, 
274,711, 
286, 855, 
285,150, 
313, 524, 
311,981, 
312, 862, 
318, 055, 
324, 052, 
315, 828, 
323, 612, 
329,165, 
321, 745, 
328, 347, 
331, 734, 
324, 455, 
336, 361, 
331, 022, 
324, 531, 
334, 936, 
331,403, 
335, 081, 
340, 227, 
343,181, 
368, 655, 
389, 370, 
404, 278, 
408.143, 
402, 197. 
411, 274, 
420, 596, 
424,129, 
441,765, 
448. 433, 
454, 754, 
452, 488. 
459, 089, 
467, 814, 
473, 783, 
488, 634, 
498,735, 
497, 994, 
495, 251, 
488, 61.2, 
487, 573, 
502, 745, 
513, 230, 
516,123, 
523, 896, 
523,057, 
526, 205, 
544, 590, 
572, 049, 
569,951, 
568, 608, 

1878—June 
July 
Augus t . . . 
Septeraber 
October... 
November 
Deceraber. 

1879—Jauuary . . 
February . 
M.arch 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

ISSO"—January.. 
February . 
March 
April 
May 
June 
July 
Augus t . . . 
Sept,ember 
October 
November 
December. 

1881—January.., 
February . 
March . . . . 
April , 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1882—January . . , 
February. 
March 
April , 
May 
Juiie 
July 
Augus t . . . 
September 
October..-
November 
December. 

1883—January . . 
Februarv., 
March . . ' . . 
April , 
May 
Julie 
July 
August 
September 
October 
November, 
December., 

1884—January.., 
February.. 
March 
April 
May 
June 
July , 
Augus t . . . 
September. 
October 
November , 
Deceraber. 

1885—January . . . 
Fl ;b ruary.. 
March 
April 

$128,460,203 
132, 014, 620 
134. .548, 036 
.136; 036, 302 
140, 872,154 
142, 4.00,135 
135, 382, 640 
133, 756, 907 
133, 265,559 
133,416,126 
134,520,140 
13G, 680, 280 
135, 236,475 
135, 517,483 
141, 546, 390 
1C9, 606, 995 
171,517,714 
IGO, 443, 437 
157,790,322 
153, 690. 027 
146, 750, 758 
144, 010, .551 
138, 783, 440 
128,709, 496 
126,145, 427 
123.126, 646 
127, 679, 280 
135,244, 833 
140, 725, 953 
151.362,519 
156, 742, 096 
154, 544, 209 
173, 038, 253 
.173,p68,163 
170, 319, 754 
16:!. 770,159 
103.171, 661 
154.911,475 
IGD, 495, 522 
17-i, 361, 345 
1.72,089,829 
178, 225, 304 
172, G17,468 
105.152, 789 
17:;, 757, 874 
lOG. 457, 357 
155, 069,102 
153, 985, 546 
148. 506, 390 
145, 079, 030 

' 149. 303, 921 
152, 739,107 
159,805,743 
164, 267, 584 
171, 504, 568 
173,317,835 
177, 661, 631 
184,752,714 
187, 837, 442 
193,310,043 
198, 078, 568 
202,774, 035 
204.172, 075 
206,130, 543 
209, 429, 940 
216,133, 328 
219,014,739 
221, 813, 356 
221, 881, 633 
211,071, .507 
196, 325, 626 
201,132, 388 
204. 876, 594 
210,539,551 
21.4,483,657 
217, 904,042 
222, 536, 360 
231, 389, 361 
234, 975, 852 
237,167,975 
240, 029, 843 
241,440,797 
243,162,195 

,181 
I, 467 
,377 
,967 
1,485 
1,056 
, '399 
', 948 
1,703 
,261 
!,875 
,331 
,347 
, 353 
,936 
766 
;478 
,416 
,434 
1,429 
,109 
,116 
,719 
i,983 
,818 
,940 
, 986 ' 
I, 408 
,005 
,615 
,768 
1,767 
,671 
,984 
,974 
.,334 
1,946 
1,852 
,166 
,301 
,583 
,303 
:,972 
s907 
,, 872 
1,294 
,959 
1,051 
,852 
,619 
',762 
,671 
,567 
,986 
728 

1,952 
•. 207 
: ;5 i i 
,788 
1,023 
,115 
1, 605 
:,328 
1.089 
,315 
:,830 
1,810 
, 365 
,508 
.,922 
,565 
,794 
,881 
,622 
,855 
,746 
,110 
,804 
i,409 
,415 
1,323 
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54 REPORT ON THE FINANCES. 

N o . 2 7 . — A S S E T S OF THE TREASURY AT THE END OF EACH MONTH, FROM JUNI5, 

1878—Continued. 

Month. 

1885—May 
Ju i i e 
J u l y 
A u g u s t 
Septe raber 
October 
November . . . . . 
December 

1886—Ja,n u a r y 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber 
October 
Noveraber 
Deceraber 

1887—January 
Februai -y 
M a r c h ..' 
A p r i l 
M a y 
J u n e , . . . 
J u l y 
A u g u s t 
Septeraber 
October 
Noveraber 
December 

1888—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October 

• N o v e m b e r 
D e c e m b e r . . . ^ . . 

1 8 8 9 - J a n u a r y 
F e b r u a r y 
M a r c h .1 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1890- J a n u a r y 
F e b r u a r y 
M a r c h 

' 'Apr i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1891—January , 
F e b r u a r y 
M a r c h .'. 
A p r i l 
M.ay 
J u n e 
J u l y 
A u g u s t 
Sep t ember 
October 
Nove rabe r 
December 

Gold. 

$244, 
247, 
249, 
250, 
251, 
251, 
251, 
253, 
251, 
249. 
242, 
240, 
236. 
232, 
233. 
235, 
242, 
246, 
254, 
268, 
274, 
275, 
275, 
275, 
277, 
278, 
281, 
282, 
290, 
302, 
302, 
305, 
307, 
309, 
310, 
312, 
309, 
313, 
326, 
331, 
.332, 
331, 
328, 
324, 
325, 
326, 
326, 
328, 
321, 
303, 
300. 
304, 
305, 
308, 
310, 
313, 
316, 
318, 
320, 
320, 
321. 
321, 
316, 
310, 
306, 
294, 
293, 
293, 
297, 
296, 
292, 
280, 
255, 
238, 
236, 
240, 
244, 
263, 
271, 
278, 

363, 543 
028, 625 
367,596 
257, 418 
251,114 
359, 349 
945, 578 
351,410 
371,561 
801, 088 
155,168 
580, 533 
424, 734 
838,124 
651,522 
430, 636 
609, 018 
832,148 
450,853 
128, 019 
140, 468 
088, 627 
985, 863 
336, 916 
628,. 751 
101,106 
296,417 
039,534 
702, 630 
544, 605 
661, 279 
342,187 
809.155 
567, 827 
772, 202 
801,287 
882,859 
753, 617 
551, 392 
133, 430 
551, 306 
688, 233 
603, 362 
773.667 
641, 856 
456,697 
700, 939 
203, 901 
297, 377 
504, 319 
759,573 
048,189 
871, 772-
509. 615 
979, 791 
818,941 
043, 454 
593,752 
225, 794 
878, 411 
333,253 
612,424 
536, 823 
220,120 
086,471 
489, 603 
755, 880 
020, 214 
567, 546 
831, 953 
435, 219 
633, 040 
331,503 
518,122 
828,413 
744, 488 
974, 791 
774, 741 
843,193 
846,750 

Silver. 

$198, 037, 
200, 688, 
195, 799, 
195, 344, 
193, 041 
190, 623; 
197,'072, 
197,311 
201,756, 
203, 229, 
205, 794, 
207,349, 
209,112. 
213, 250; 
213, 894, 
212, 995, 
211, 920, 
213, 039, 
214,811 
218, 906, 
225,164, 
229, 295, 
236,913, 
242, 814, 
245. 980, 
249, 378, 
250, 498, 
251, 538, 
250, 033, 
250, 326, 
250, 872, 
253, 206, 
259,157, 
263, 608, 
267, 628, 
271, 844, 
275, 823, 
280, 550, 
282, 899, 
284, 579, 
284,176, 
284, 627, 
286, 511 
288. 927: 
294, 867, 
298, 992, 
303, 008, 
307, 057, 
310,901, 
314,818, 
317,255, 
318, 693, 
318,135: 
317,195, 
318, 5,57, 
321,1.92 
327, 293. 
331, 491 
335, 560, 
338,851 
341, 845, 
346, 714, 
348, 737, 
350, 702, 
350, 544 
351, 825, 
355, 046, 
359,721 
367, 998. 
374, 064, 
381, 040, 
386,757, 
392, 240, 
399,361 
404, 422, 
407, 844, 
409,161 
410,116, 
412, 898, 
416, 976, 

Notes. 

223,196 
993, 090 
500,127 
214, 764 
325, 740 
133,582 
065, 999 
078, 967 
841, 446 
158, 626 
606, 688 
434, 776 
200. 248 
152,733 
830, 551 
653.167 
328, 845 
300,051 
095, 221 
691,681 
610, 004 
941, 763 
853;- 423 
056,127 
684, 621 
146, 382 
235, 845 
642, 265 
083,805 
634, 047 
285,084 
328, 859 
442, 672 
837, 564 
409, 410 
988, 808 
861, Oil 
452, 425 
249,574 
105, 550 
382, 270 
561, 274 
944, 412 
193, 906 
800,727 
654, 083 
555, 498 
037,027 
643,474 
494, 416 
571, 901 
461, 596 
328, 979 
024, 916 
210, 995 
174, 280 
408, 984 
163,179 
516.853 
946, 947 
037, 094 
985, 957 
749, 771 
690, 038 
348, 301 
407, 550 
561, 808 
548, 935 
377, 953 
926, 224 
237,282 
263,104 

116, 827 
387,170 
023, 356 
744, 517 
690,797 
117, 608 
134,827 
595, 862 

Certif icates. 

$50, 261, 940 
52,164,110 
57, 923, 300 
60, 014,120 
54, 667, 230 
63, 432, 364 
66, 737, 432 
65, 779, 790 
58. 299, 476 
68,893,670 
80, 048, 502 
83, 762, 930 
82, 731, 686 
83, 241, 320 
80, 457. 218 
75,775, 472 
63, 3G0, 310 
54. 460, 760 
48, 8S6, 979 
35.024,236 
25, 681, 020 
29, 972, 577 
36, 380,459 
34, 072,740 
37, 800, 522 
33,906,513 
22, 658, 219 
29, 424, 950 
33, 224,129 
36, 479, 652 
44, 708, 284 
37, 479, 964 
3.5, 878, 727 
48, 568, 637 
49, 671, 889 
39, 269, 609 
54, 502, 533 
51,490,176 
53, 695, 974 
52, 210,118 
35, 916, 285 
33, 958,116 
46,426,417 
40, 556, 269 
29, 855, 631 
30, 800, 711 
31, 856, 361 
24. 345, 263 
33, 825, 229 
43, 003, 094 
40,351,214 
46,158, 803 
46, 721, 855 
37, 604,196 
33, 697, 264 
34,139, 066 
23, 796, 988 
32,536, 212 
29, 012,101 
28,720,805 
32, 749,143 
30, 942, 668 
31, 059, 378 
38, 367, 591 
18, 091,144 
38, 945, 887 
46, 052, 095 
32.961,005 
23,250.838 
28,761,985 
28, 337, 707 
30, 888, 617 
42, 097,585 
40. 382, 067 
42, 383,165 
45, 076,168 
33, 242, 562 
23,646,179 
22, 973, 478 
21, 627,470 

Other. 

:, 600, 706 
:, 7G8, 856 
:, 618. 467 
427, 844 

,938,189 
:, 422.143 
:, 253. 299 
;, 535, 082 
:, 790, 083 
, 475, 373 
, 424, 370 
I, 836, 506 
,752,158 
1, 652, 806 
1, 375, 469 
S 8G0, 469 
, 803, 209 
, 725, 325 
1, 861. 896 
:, 368, 553 
I, 418, 932 
, 952,406 
,156,995 
,148,281 
, 004, 380 
, 473, 594 
, 068, 646 
,846,449 
, 352,104 
, 133,118 
1, 639, 069 
, 762, 221 
, 763, 008 
,747, 047 
,483,814 
218,761 
, 266,996 
', 276, 461 
I, 075, 280 
,312,237 
', 363, 740 
1, 541, 689 
1, 532,150 
1, 755, 501 
I, 939, 429 
1,563,211 
:, 142, 819 
178,348 

:, 329, 353 
i, 356, 846 
', 437, 271 
', 607, 731 
,930,052 
, 920, 373 
1, 077, 045 
,580,234 
, 509, 9.53 
,033. 710 
I, 312, 879 
1, 776, 502 
,468, 070 
,916,024 
1, 798, 090 
1,137, 010 
, 772, 735 
i, 3U9, 599 
937, 097 

I, 239, 753 
,812,404 
I, 520, 820 
', 271, 993 
', 974,191 
\ 906, 843 
i, 700, 419 
,137,109 
, 193,152 
,598,734 
\ 874, 762 
I, 506, 912 
I, 254. 009 

Total. 

$567, 486,749 
569,643.578 
574^ 209. 295 
583, 258, 844 • 
569, 224, Oil 
570, 970, 852 
579, 074, 591 
'577,056,911 
584. 058, 728 
592, 558, 669 
588, 029, 455 
588, 964, 252 
589, 226, 910 
593,135, 429 
589,215,379 
589,715,133 
579, 022,114 
572.357, 800 
576,106, 337 
579,119, 019 
582, 014, 771 
591,250, 788 
600, 290,178 
605, 428, 324 
619,105,213 
621,096,494 
609,757, 798 
622,491, 801 
633, 396, 598 
649,118,122 
668,165, 811 
680,120,165 
699, 051, 461 
723, 329,153 
727, 965, 845 
731,122, 529 
753,337, 282 
765, 523, 681 
786, 471, 501 
791, 340, 700 
771. 389, 664 
759, 376, 615 
764, 018,105 
752, 206, 907 
750,105, 246 
754. 467, 267 
752; 264, 466 
750, 821, 931 
762, 996, 812 
760.176, 783 
"759, 375, 514 
771, 969, 778 
759, 987, 877 
746, 254, 692 
740, 522, 759 
730, 911, 027 
731, 053, 007 
740, 817, 956 
735, 628, 241 
741,174, 055 
751,433,464 
759,171, 659 
757, 881,756 
761.177, 302 
727, 843,186 
736, 978, 266 
'741,353,594 
731, 491, 533 
747, 006, 987 
758,105, 631 
751, 322, 995 
751, 516, 301 
751,693,199 
745, 349, 752 
754, 794. 698 
766, 602, 348 
741,688, 210 
740, 530, 2.58 
748, 356,751 
757, 300,433 
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TREASURER. 55 

NOc 27 . - -ASSETS OF THE TREASURY AT THE END OF EACH MONTH, FROM J U N E , 
1878—Continued. 

M o n t h . 

1892—Janua ry . . . 
F e b r u a r y . . 
M a r c h 
A p r i l •. 
M a y 
J u i i e 
J u l y 
A u g u s t . . . 
September 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1893—January . . 
F e b r u a r y . 
M a r c h . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t . . . 
Sep tember 
O c t o b e r . . . 
NoA^ember 
D e c e m b e r . 

1804—January . . 
F e b r u a r y . 
M a r c h 
A p r i l . , . . . 
M a y 
J u n e 
J u l y 
A u g u s t . - . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1895—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g n s t . . . 
Septeraber 
O c t o b e r . . . 
N ovember 
December . 

1896—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u i i e 
J u l y 
A n g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
Deceraber . 

1897—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J n n e 
J u l y 
A n g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December 

1 8 9 8 — J a n u a r y . . 
F e b r u a i y . 
M a r c h . . . . 
A p r i l 
M a y 
J u i i e 
J u l y 
A u g u s t . . . 
Sep tember 

Gold. 

$282, 753, 
282,123, 
280.1-44. 
273, 623, 
271, 527, 
2.55, 577, 
247, 300, 
242, 543, 
240,605, 
244, 261', 
247, 598, 
238. 359, 
228, 827, 
217,672, 
218,378, 
202, 283, 
196, 518, 
188, 455, 
186, 813, 
176, 423, 
173. 209, 
163.274, 
161,122, 
158, 303, 
142, 665, 
177,462, 
1.76, 45G, 
170.192, 
148, 067, 
131,217, 
120, 922, 
120, 885, 
123, 665, 
125,613, 
164. 350, 
139,606, 

97, 353, 
138, 593, 
139, 486, 
139, 998, 
147, 690, 
155, 893, 
155,354, 
149,410, 
143,557, 
143, 360, 
129,567, 
113,198, 

99, 693, 
167, 695, 
171, 885, 
168, 448, 
151,307, 
144, 020, 
150,012, 
139, 825, 
162, 771, 
155, 323, 
169, 527, 
175, 203, 
182, 387, 
186, 206, 
189, 242, 
190,762, 
181,707, 
178, 076, 
178, 044, 
181, 234, 
184, 501, 
190, 387, 
194, 089, 
197, 469, 
200, 731, 
204, 063, 
210, 903, 
217,190, 
207,701, 
202, 825, 
225,138, 
253, 377, 
278, 691, 

Si lver . 

$424, 088, 598 
429,109. 509 
434, 531, 000 
439, 013, 987 
443, 429, 508 
448, 083,116 
452, 017, 530 
454, 403,173 
454, 725, 784 
455,612,113 
458, 496,139 
462, 369. 518 
468,040, 081 
472, 420, 542 
477, 384, 392 
481, 788, 691 
488, 962, 566 
492, 332, 471 
494, 942, 945 
492, 579, 409 
498, 239, 085 
499, .535, 4 80 
499, 587, G03 
500,310.529 
506, 745, 075 
508, 570, 076 
510,101, 209 
511,408,465 
512,194, 954 
513, 298, 709 
513,880, 682 
513,187, 330 
509,814,353 
508,018, 714 
504,802, 458 
504, 035, 456 
507, 087, 384 
508, 859, 908 
510,259,880 
510, 813, 574 
511, 582, 651 
512, 338, 751 
512, 746,150 
511, 447, 345 
507, 077, 525 
503,083,139 
502,184, 742 
501, 460, 555 
505,421,819 
507,265, 460 
508,930, 744' 
510,586,117 
512,199, 837 
513, 398, 714 
514,610,147 
513,647,701 
510, 644, 845 
509, 058, 742 
500, 880, 450 
509, 615, 585 
513,736,349 
515, 659, 286 
517, 048, 212 
518, 496,110 
519, 764, 958 
520, 793, 923 
521, 734,140 
519, 368, 486 
513, 481, 747 
509,351,944 
507,656, 383 
507, 291, 684 
510,676,160 
511,858,835 
512,432,535 
512, 894, 283 
514, 072,040 
515, 029, 907 
514^879,966 
513, 400, 895 
509, 308, 574 

Notes. 

$28,127 
38, 859, 
38,657 
38, 031, 
43, 622 
43,903 
44, 570 
41,024 
37,261 
23,852 
20,655 
24, 49G 
38, 774 
43, 504 
40, 248 
42, 249 
43,586 
36,316, 
30, 418, 

. 22,662, 
24, 762 
38, 272 
50, 904 
57, 691 
64,144 
77,673 
78, 431 
82. 774 
96, 216, 

102, 229, 
109, 540 
116, 072 
114, 529 
99, 801 

100, 343, 
115, 049 
129,588 
126, 302 
123, 067 
111,990 
114.731 
116, 324 
112,460 
141,803 
148, 966, 
140, 783, 
142, 483 
144, 932 
138,447 
145,497 
153, 855, 
149, 067, 
164, 425, 
168, 364 
155, 598, 
164, oio: 
146, 008 
141, 982 
126, 568 
135, 237 
131,188. 
132, 956, 
136, 428 
132, 081 
134, 082 
134,090, 
132, 330, 
126, 293 
120, 218 
100, 235 
92, 292 
92, 291, 
83, 855 
92, 139 
86, 020: 
64. 483, 
61, 319, 
67, 420: 
77,797 
83. 040 
60,555 

273 
414 
338 
561 
412 
483 
385 
458 
995 
GOl 
779 
502 
191 
642 
180 
873 
839 
599 
972 
292 
432 
360 
114 
714 
583 
385 
931 
725 
977 
946 
855 
004 
176 
671 
974 
080 
164 
508 
039 
707 
683 
741 
076 
472 
229 
949 
223 
791 
921 
711 
846 
048 
420 
197 
648 
408 
443 
074 
383 
287 
067 
043 
804 
583 
885 
440 
248 
.517 
524 
355 
905 
319 
143 
522 
768 
989 
188 
861 
979 
785 
113 

Certificates. 

793,146 
520, 297 
643,473 
480, 286 
374,357 
587, 091 
190, 981 
186, 369 
935,067 
039,762 
689,301 
493,243 
263,614 
042, 632 
822,981 
127. 088 
800, 582 
989, 509 
421, 824 
507,538 
123,590 
943,132 
985, 597 
154, 444 
878, 546 
048, 747 
252,550 
610,294 
864,195 
397,613 
391, 236 
247, 257 
761,045 
905,483 
913,790 
885, 680 
286, 292 
801,189 
199, 408 
842, 873 
984,723 
601,142 
916, 716 
481, 063 
641, 037 
396, 498 
379,521 
634, 300 
831,305 
728, 031 
096, 298 
708, 001 
556,704 
007, 425 
379,543 
913,160 
048, 930 
672, 212 
047,773 
120, 054 
304,131 
647, 973 
628, 701 
330, 255 
812, 036 
259,386 
099,144 
133,547 
392, 815 
205,645 
463,277 
040,372 
596, 954 
425, 437 
797, 556 
082, 080 
170,179 
056,934 
496, 538 

10.043.271 
9, 053, 659 

Other, 

$20 
18 
18 
21 
18 
17 
16 
16 
16 
16 
16 
16 
15 
15 
15 
16 
16 
21 
17 
17 
17 
20 
17 
16 
16 
16 
16 
16 
16 
17 
17 
17 
16 
16 
16 
16 
16 
16 
16 
16 
16 
16 
15 
15 
16 
15 
15 
15 
16 
25 
28 
27 
22 
18 
17 
17 
18 
17 
17 
17 
17 
17 
17 
18 
18 
19 
18 
18 
18 
18 
38 
50 
41 
33 
32 
30 
29 
40 
59 
67 
82 

.027, 
934, 
786, 
476, 
347, 
336, 
894, 
357, 
275. 
436, 
035, 
061, 
975, 
681, 
954, 
095, 
254, 
930, 
044, 
685, 
213, 
421, 
220, 
154, 
688, 
320, 
538, 
840, 
939, 
395, 
468, 
330, 
365, 
406, 
729, 
197, 
156, 
534, 
224, 
797, 
483, 
903, 
920, 
817, 
047, 
513, 
525, 
352, 
159, 
624, 
200, 
991, 
277. 
114, 
283, 
092. 
171, 
639, 
137, 
288, 
938, 
868, 
891, 
095, 
129, 
168, 
753, 
115, 
71.3, 
489, 
907, 
298, 
338, 
084, 
644, 
507, 
807, 
133, 
757, 
282, 
528, 

Total. 

$778, 790, 
790, 547, 
800, 762. 
797. 625; 
795, 300, 
785, 487. 
783, 979, 
781, 514 
777, 804, 
766, 202, 
765, 474, 
769,780, 
772, 881 
764, 322, 
762, 788, 
756, 544, 
754,122, 
745, 004 
732, 84i: 
712, 857, 
719, 548, 
729, 447, 
734, 820, 
737, 614, 
737,120, 
787, 075, 
790, 780. 
790, 826, 
783, 283, 
774, 538, 
774,201 
781, 703, 
774,135: 
754, 546, 
793,140, 
782,754 
761,470, 
708, 090, 
797. 237, 
787, 442; 
797, 473, 
811,061 
807,397, 

826, 980: 
827, 889, 
812,137, 
801,120: 
787, 578, 
774, 553, 
858, 811, 
874, 968 
868, 799 
861, 766, 
853, 905, 
851,863, 
849, 388, 
849, 642, 
836, 676, 
835,961, 
853,463, 
858, 553, 
864, 338. 
875, 239, 
876, 746, 
867, 496, 
871, 389, 
867,981 
858,145, 
850, 368, 
831,669. 
846, 409, 
861, 391 
853,198, 
856. 571 
853. 793, 
831,117, 
821.070, 
835, 46C, 
890, 069, 
927,144, 
940,135, 

873 
517 
812 
347 
595 
985 
271 
981 
592 
481 
803 
985 
229 
268 
427 
116 
985 
602 
706 
887 
155 
014 
435 
701 
152 
834 
719 
661 
264 
9G6 
765 
357 
927 
012 
164 
289 
331 
903 
588 
336 
756 
686 
832 
346 -
410 
611 
692 
447 
727 
831 
947 
558 
970 
636 
748 
746 
774 
223 
581 
554 
910 
167 
759 
856 
820 
359 
933 
367 
632 
957 
070 
370 
009 
768 
487 
864 
3G9 
569 
963 
647 
523 
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56 REPORT ON THE FINANCES. 

No» 2 § . — L I A B I L I T I E S OF THE TREASURY AT THE END OF EACH MONTH, FROM 

J U N E , 1878. 

Month, 

1878—June. . 
J u l y 
A u g u s t . . . 
Sep tember 
Oc tober . - -
N o v e m b e r 
Deceraber . 

1879—January . . 
F e b r u a r y . 
M a r c h 
Apr i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1880—January . . 
F e b r u a r y . 
M a r c h . . . . 
A p r i l 
M a y 
J u n e 
J u l y . 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1881—January . . 
F e b r u a r y . ; 
Marc l i 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October 
N o v e m b e r 
Deceraber . 

1882—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
S e p t e m b e r 
O c t o b e r . . . 
NoA^ember 
December . 

1 8 8 3 — J a u u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l , 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
NoA^ember , 
December . 

1 8 8 4 - J a n u a r y . . 
F e b r u a r y ., 
M a r c h . . . . 
A p r i l 
M a y , 
J u i i e , 
J u l y , 
A u g u s t . . . 
Sep t ember , 
Octobor 
NoA^eraber , 
Deceraber . 

1 8 8 5 — J a n u a r y . . . 
F e b r u a r y . , 
M a r c h . . ' . . , 

Cert if icates 
a n d no te s . 

93, 
75, 
71, 
73, 
58, 
61, 
85, 
48, 
49, 
44, 
48, 
58, 
53, 
50, 
43, 
34. 
31, 
32, 
31, 
28, 
29, 
33, 
34, 
36, 
32, 
36, 
43, 
51, 
59, 
61, 
62, 
63, 
64, 
67, 
68, 
68, 
72, 
77, 
79, 
80, 
83, 
85, 
85, 
84, 
83, 
85, 
84, 
84, 
86, 
87, 

109, 
118, 
147, 
158, 
159, 
162, 
172, 
175, 
184, 
185, 
187, 
188, 
195, 
202, 
215, 
228, 
236, 
236, 
232, 
227, 
230, 
251. 
257, 
260, 
209, 
276, 
282, 
305, 
325, 
3'Z3, 

A g e n c y 
account . 

$32, 
35, 
34, 
37, 
33, 
34 
34 
34 
34, 
35: 
34, 
37, 
41, 
51, 
43, 
46, 
41, 
40, 
42, 
40, 
4o; 

848 
116 
033 
919 
022 
109 
902 
269 
515 
302 
155 
440 
196 
594 
694 
038 
494 
975 
898 
635 
119 
832 
813 
944 
143 
070 
878 
753 
907 

195.100 
651, 453 

Balance, 

200, 
222: 
223, 
218, 
215, 
227: 
336: 
428, 
405, 
432. 
475, 
379, 
245, 
212: 
202, 
203, 
193 
192, 
190, 
188, 
193: 
191. 
193: 
188, 
186, 
189, 
186, 
181 
180, 
184, 
180, 
208, 
205, 
204 
204, 
213, 
201 
199, 
204 
191 
193. 
199, 
190, 
197 
198, 
194, 
191, 
195, 
194, 
195 
198. 
203 
207 
204, 
200, 
186, 
191, 
185, 
180, 
197, 
201 
199, 
203. 
204, 
198, 
198, 
204, 
199, 
206, 
206, 
200, 
200 
193 
1 
204, 
203. 
194, 
192, 
1.9̂  
199, 
199 

507, 922 
150, 473 
339, 220 
414,908 
328. 885 
333, 472 
740, 294 
449, 881 
961,480 
411, 570 
746, 833 
683, 096 
542, 919 
808,019 
035, 932 
957, 575 
411, 712 
147, 767 
297,126 
003, 772 
960, 589 
084, 807 
789, 673 
998,696 
670, 884 
190, 329 
613, 598 
802,191 
042,437 
921, 571 
354, 528 
848,303 
099, 302 
791,774 
622, 204 
144, '321 
635, 823 
544, 433 
900,146 
520,280 
888,136 
806, 619 
614,433 
533, 247 
166,334 
137,431 
050, 480 
861, 776 
892, 419 
192, 970 
469,614 
541,173 
642,'301 
509,753 
069, 309 
045, 520 
218,388 
553,558 
555,568 
529, 237 
177, 342 
122,999 
090,167 
175,412 
491,640 
122,405 
698,241 
184, 200 
102, 212 
510, 463 
087, 499 
985, 324 
764, 698 
111, 148 
657, 070 
247, 262 
537,189 
624, 455 
198, 215 
554, 277 
744,172 
386,144 

$313, 690,181 
332, 415, 467 
350, 701, 377 
336, 204, 967 
32.-{, 502, 485 
323, 649, 056 
321, 291, 399 
432, 285, 948 
528, 559, 703 
486,774,231 
517, 416, 875 
558, 271, 331 
470.144, 347 
355, 817, 353 
309, 634, 936 
299, 341, 766 
287, 707, 478 
288, 280, 416 
266, 310, 434 
2G2, 973, 429 
280,874,109 
261, Oil, 116 
259,761,719 
262, 656, 983 
259,973,818 
262.145, 940 
264, 327, 986 
264, 930, 408 
268, 515,005 
274, 711, 615 
286, 855, 768 
285,150, 787 
313,524,871 
311,981,984 
312,882,974 
318.055.334 
324, 052, 946 
315, 828, 852 
323, 612,166 
329,165, 301 
321, 745, 583 
328, 347, 303 
331, 734, 972. 
324, 455, 907 
336,361,872 
331, 022, 294 
324, 531, 959 
334, 936, 051 
331, 403, 852 
335.081,619 
340, 227, 762 
343,181, 671 
388, 665, 567 
389,370, 986 
404, 278; 728 
408,143, 952 
402,197, 207 
411,274,511 
420, 596, 788 
424,129, 023 
441, 765,115 
448,433, 805 
454. 754. 328 
452, 488, 089 
459, 089, 315 
467, 814, 830 
473, 783, 810 
486, 634, 365 
498, 735, 508 
497, 994, 922 
495, 251, 585 
488, 612, 794 
487, 573, 881 
502, 745, 622 
513, 230,855 
516,123, 746 
523, 896,110 
523, 057, 804 
526,205,409 
544, 590, 415 
572, 049, 323 
569, 951.968 
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TREASUEER. 57 

N o . 2@.—LIABILITIES OF THE TREASURY AT THE END OF EACH MONTH, FROM 
J U N E , 1878—Continued. 

1885-April , 
May , 
June 
July 
August — 
Septeraber 
October 
NoA'-eraber , 
December. 

1886—Jannary .., 
February., 
March 
April , 
May 
June , 
July 
A u g u s t . . . 
Septeraber 
October — 
November . 
December. 

1887—January .., 
February. 
March 
April 
May 
Juue 
J u l y , , 
August 
September 
October 
November, 
December., 

1888—January . . 
February ., 
March 
April 
May .... 
Juiie 
July , 
Augus t . . . 
September 
October... 
November 
December. 

1889—January .., 
February. 
March 
April 
May 
June 
July 
August — 
Sei)tember, 
October... 
November 
December. 

1890—January .., 
February . 
March 
April 
May 
Jnne 
July 
August — 

• Septeraber. 
October:.. 
November 
December. 

1891—-January... 
February.. 
March 
April , 
May 
June 
July 
A u g u s t . . . 
September 
October— 
November , 
December.. 

Certificates 
and notes. 

$320, 
310, 
310, 
311, 
310, 
289, 
283, 
282, 
278, 
277, 
277, 
272, 
270, 
2G5, 
265, 
2G1, 
253, 
2.yi, 
250, 
251, 
255, 
258, 
259, 
2G9, 
274, 
276, 
276, 
270, 
273, 
292, 
304, 
310, 
318, 
330, 
340, 
342, 
343, 
373, 
3S(>, 
404, 
401, 
402, 
415, 
424, 
417, 
420, 
423, 
426, 
430, 
434, 
433, 
4H6, 
454, 
455, 
4i8, 
414, 
449, 
455, 
457, 
402, 
4G5, 
4.r,S, 
471, 
474, 
478, 
500, 
500, 
511, 
518, 
523, 
525, 
530, 
538, 
' 538, 
510, 
547, 
559, 
540, 
580, 
589, 
577, 

Agency 
account. 

$47 
50 
42 
47 
52 
46 
43 
50 
41 
40 
48 
39 
39 
41 
39 
43 
54 
48 
43 
49 
43 
42 
52 
47 
44 
51 
40 
47 
58 
52 
48 
62 
49 
46 
52 
44 
45 
52 
43 
50 
56 
47 
48 
64 
50 
48 
64 
52 
48 
53 
39 
49 
65 
50 
49 
53 
48 
46 
53 
44 
48 
55 
42 
49 
66 
48 
55 
65 
52 
48 
64 
56 
51 
54 
51 
51 
47 
46 
40 
40 
45 

176, 
948, 
434, 
354, 
767, 
370, 
660. 
755, 
060, 
904, 
802. 
392, 
888, 
324, 
969, 
977, 
510, 
033, 
184, 
971, 
600, 
048, 
229, 
919, 
802, 
066, 
669, 
497, 
548, 
234, 
953, 
165, 
959, 
767, 
799, 
730, 
901, 
530, 
716, 
318, 
547, 
705, 
053, 
803, 
336. 
214, 
502. 
187, 
317, 
329, 
012, 
350, 
518, 
489, 
370, 
774, 
312. 
802, 
961. 
722, 
878, 
048, 
196, 
738, 
619,. 
146, 
661, 
493, 
050, 
924, 
585, 
881, 
3.53, 
615, 
265, 
362, 
24.9, 
873, 
478, 
008, 
583, 

Balance. 

$200, 536, 203 
205, 713, 001 
217,198,975 
215, 350, 735 
219,646, 977 
233, 206, 722 
243, 565, 741 
245, 769, 440 
257, 887, 815 
265, 217, 967 
265, 914, 243 
275,765,409 
278, 349, 307 
281, 911, 856 
287,513,959 
283, 393,146 
281,514,029 
279, 844, 031 
278, 970, 808 
274,182, 828 
279, 521, 582 
281, 584, 675 
279. 779, 423 
282, 878, 549 
286, 028, 531 
291,144, 324 
304, 316, 868 
291, 986,110 
290, 746, 582 
289, 063, 682 
296, 071, 378 
295, 527, 449 
312,10.5,882 
321, 585, 092 
329, 595, 323 
341,167, 639 
341, 408, 408 
327, 846, 974 
335, 627, 012 
331, 612, 468 
333, 528, 534 
321, 637, 944 
295, 388, 421 
274, 748, 209 
283,955, 835 
281, 795. 807 
206, 404, 441 
273, 679, 979 
272, 025, 039 
275,109, 610 
287, 531, 010 
274, 000, 688 
251,773,370 
254, 206, 227 
248,512,435 
242. 633, 405 
233; 5-24,103 
228, 835,040 
229, 309, 201 
22s, 689, 876 
227,213, 755 
228, 336, 445 
245, 612, 464 
234,009,918 
215,907,111 
179,120, 347 
175,131,439 
164, 386, 294 
163, 242, 409 
174, 983, 938 
168, 395, 989 
163, 915, 855 
161, 718, 803 
158, 886, 719 
153, 893, 809 
155, 783, 7i7 
160,274,395 
144, 987, 969 
139, 671, 919 
139,126, 919 
134, 574,129 

Total. 

$568, 
587, 
569: 
574, 
583, 
569, 
570, 
579, 
•577 
584, 
592, 
588, 
588, 
589, 
593, 
589, 
589, 
579, 
572; 
576. 
579, 
582 
591 
6OO; 
605, 
619, 
621 
609, 
622, 
633, 
649, 
668, 
680, 
699, 
723, 
727, 
731, 
753, 
765, 
786; 
791, 
771, 
759, 
764, 
752. 
750; 
754 
752. 
750, 
762. 
780, 
759, 
771, 
750, 
746, 
740, 
730, 
731, 
740. 
735, 
741 
751 
759: 
757. 
761 
727, 
736, 
741 
731 
747, 
758, 
751, 
751, 
751, 
745, 
754. 
766, 
741, 
740, 
748, 
757 

338 
749 
578 
295 
844 
Oil 
852 
591 
911 
728 
689 
455 
252 
910 
429 
379 
133 
1.14 
800 
337 
019 
771 
788 
178 
324 
213 
494 
798 
801 
592 
121 
818 
165 
461 
153 
845 
529 
282 
661 
501 
700 
664 
615 
105 
907 
246 
267 
466 
931 
812 
783 
514 
778 
877 
692 
759 
027 
007 
956 
241 
055 
464 
659 
756 
302 
186 
266 
594 
533 
987 
631 
995 
301 
199 
752 
698 
348 
210 
258 
751 
433 
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58 REPORT ON THE FINANCES. 

N o . 2§ . - -LIABILITIES OF THE TREASURY AT THE END OF EACH MONTH, FROM 
J U N E , 1878—Continued. 

Month. 

1892—January . . . 
February. . 
March 
Ai>ril 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1893—January . . . 
1*'ebruary.. 
March 
April , . 
May 

1894-

1896-

June 
J'^iy 
August 
September. 
October 
November . 
December.. 

-January . . . 
February. . 
March 
April 
May , 
June 
J '̂ ly 
August 
Soptember. 
October — 
November . 
December.. 

1895—January . . . 
Februa'ry . . 
I\ larch 
April 
May 
June 
July . . . - • . . . 
August 
Septeraber. 
October 
Noveraber . 
December., 
lanuary . . . 

February. . 
March 
Axiril 
M ay 
June 
July 
Au,uu.st 
September . 
October 
November . 
December.. 

1897-January — 
February. . 
March 
April 
May 
Julie 
July 
August 
September . 
October 
November . 
December.. 

-January — 
February .^ 
M:arch ?, 
Ax)ril 
May 
Julie , 
July 
August 
September-v, 

Certificates 
and notes. 

1898-

621, 
628, 
629, 
634, 
620, 
619, 
615, 
606, 
598, 
598, 
599, 
607, 
601, 
597, 
596, 
.594, 
584. 
577, 
565, 
570, 
587, 
599. 
604. 
612, 
609, 
614, 
619, 
621, 
615, 
616, 
615, 
612, 
607, 
606, 
590, 
578, 
572, 
567. 

5GG; 
573, 
579, 
581, 
602, 
600, 
591, 
582, 
568, 
562, 
558, 
562. 
560; 
555, 
547, 
555, 
563, 
584, 
56-4, 
567, 
580. 
595, 
606, 
607, 
605, 
595, 
590, 
588, 
593, 
589, 
5B0, 
579, 
576, 
581, 
585. 
577, 
564, 
563, 
563, 
559, 
558, 
554, 

, 423, 412 
, 248, 974 
, 098, 049 
,022, 571 
,081,717 
245, 304 
,675, 803 
, 455, 530 
769, 628 
,008,876 
369,656 
,467,016 
498, 582 
828, 346 
.428, 091 
016, 621 
531,017 
553,920 
. 362, 591 
614,881 
225, 363 
609, 861 
229, 302 
317,424 
059,181 
909, 907 
627,040 
989,795 
128, 445 
355,820 
972, 329 
350, 572 
436, 470 
486, 421 
270, 843 
134,104 
777, 914 
755,530 
944, 442 
688, 624 
366, 743 
207, 863 
799, 693 
384, 693 
227,693 
102, 673 
987,673 
023,673 
542, 773 
551,273 
909, 253 
594, 253 
646, &73 
110, 973 
212, 973 
656,973 
524,323 
340. 923 
523, 923 
809, 573 
975,573 
977, 573 
702, 473 
107,473 
535. 953 
878,953 
513,953 
961,953 
070,953 
456, 953 
920, 933 
9.56, 933 
213,933 
252,933 
402, 933 
306, 933 
799, 933 
788,933 
497.933 
046, 933 
057,583 

Agency 
account. 

,999, 000 
, 136, 339 
', 765, 879 
, 184, 614 
., 212, 991 
1, 550, 304 
, 253,182 
, 907.108 
, 139: 046 
, 182, 203 
. 776, 228 
, 221, 379 
, 117, 580 
,365,833 
,709, 608 
, 044, 592 
,026,813 
, 988, 392 
, 391, 549 
,959, 096 
,447,160 
, 542. 862 
, 391, 517 
1,921,722 
,978,873 
,, 503, 563 
,203, 653 
., 739, 079 
:, 300, 484 
, 598, 709 
,164, 085 
., 204, 689 
,779,739 
•,719,445 
1,361,715 
I, 282, 606 
1, 089,115 
•, 137, 786 
, 375, 886 
I, 935, 796 
1,736,912 
1, 613, 670 
1, 448, 607 
I, 536, 496 
1, 256, 352 
, 086,939 
I, 726, 633 
,527, 574 
i, 419,174 
, 553, 551 
1,417,946 
1,114, 643 
i, 926, 787 
,362,566 
\ 492, 302 
I, 385, 372 
;, 963, 994 
i, 762, 537 
1, 080, 558 
:, 333, 599 
, 21.5, 916 
, 523, 338 
1,491,680 
, 548, 665 
,847, 060 
I, 372, 779 
!, 431, 522 
, 622, 207 
1,104,891 
, 456, 904 
,824, 583 
959,669 
, 112, 289 
». 754, 630 
t, 228. 591 
, 000, 307 
,515,621 
1, 020, 064 
>, 727,8.15 
:, GiO, 628 
1, 520, 438 

Balance. 

$131 
132, 
131 
131, 
126, 
126, 
127: 
129, 
131. 
13i: 
i3o: 
129, 
125, 
124, 
125 
12i: 
121 
122, 
117, 
107, 
106, 
102. 
95; 
90, 
84, 

138, 
133 
125, 
117, 
117 
119, 
127; 
119, 
107, 
144, 
153, 
144 
178, 
187, 
180, 
185, 
195, 
187, 
184, 
185, 
179, 
177; 
178, 
171 
262, 
271, 
270, 
267, 
267, 
256, 
243 
241 
233 
225, 
228, 
215, 
212, 
222, 
228, 
230, 
240, 
233 
218, 
215, 
207, 
220, 
235. 
223: 
225, 
226, 
215, 
195. 
205, 
254, 
294, 
307 

,368,461 
1,162, 204 
, 898, 884 
,518,162 
1, 005, 887 
i, 692, 377 
,050,286 
, 152, 343 
, 895, 918 
,011,402 
, 328, 919 
I, 092, 590 
,265,067 
,128,089 
,630, 728 
, 482, 903 
, 565,155 
, 462, 290 
, 887, 566 
, 283, 910 
1, 875, 632 
1, 294, 291 
s 199, 616 
I, 375, 555 
., 082, 098 
1, 862, 384 
, 950, 026 
., 097, 787 
, 854, 335 
•, 584, 437 
I, 065, 351 
', 148, 096 
1,919,718 
,340,146 
:, 507, 806, 
i, 337, 579 
, 603, 302 
1,197, 587 
, 917, 260 
I, 817, 916 
S 370,101 
I, 240,153 
,149,532 
:, 039,157 
s 405, 365 
i, 947, 999 
, 406, 386 
1, 027, 200 
, 591. 780 
I, 707, 007 
, 641, 748 
\ 090, 662 
,193,210 
,432,097 
, 158, 473 
, 346, 401 
, 154, 457 
, 572,763 
,357,100 
:, 320, 382 
i, 362. 421 
1, 837, 256 
, 045, 606 
:, 090, 518 
,113,813 
,137,627 
,016,458 
, 561,207 
, 192, 788 
. 756,100 
, 663, 560 
, 474, 768 
1,871,787 
., 564, 205 
1,166, 943 
1,810,624 
., 754, 815 
>, 657, 572 
,844.215 
:. 487, OSO 
. 557, 502 

Total. 

$778, 790, 873 
790. 547, 517 
800, 762, 812 
797, 625, 347 
795,300,595 
785, 487, 985 
783, 979, 271 
781, 514, 981 
777, 804, 592 
766, 202, 481 
765, 474, 803 
769, 780, 985 
772, 881, 229 
764, 322, 268 
762, 768,427 
756,544,116 
754,122,985 
745, 004, 602 
732, 641, 706 
712, 857, 887 
719,548,155 
729, 447, 014 
734, 820, 435 
737,614,701 
737.120,152 
787, 075, S34 
790,780,719 
790. 828, 861 
.783,283,264 
774, 538. 966 
774, 201, 7G5 
781,703,357 
774,135, 927 
754, 546, 012 
793.140,164 
782, 754, 289 
761, 470. 331 
798, 090, 903 
797, 237, 588 
787, 442, 336 
797, 473, 756 
811,061,686 
807, 397, 832 
826, 9G0, 346 
827, 889, 410 
812,137,6.11 
801,120, 692 
787,573, 447 
774, 553, 727 
858, 811, 831 
874, 968, 947 
868, 799, 558 
861, 7GG, 970 
853,905,836 
851,863, 748 
849, 388, 746 
849, 842, 774 
836,876, 223 
835, 961, 581 
8.53, 463, 554 
858,553,910 
864, 338,167 
875, 239, 759 
876, 748, 656 
867. 498, 826 
871, 389, 359 
867,961,933 
858,145,367 
850, 368, 632 
831,669,957 
846,409,076 
861, 391, 370. 
853.198, 009 
856. 571, 768 
853, 798,467 
831,117,864 
821, 070, 389 
8.̂ ,5, 466, 589 
890,069, 963 
927,144, 647 
940,135, 523 
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TREASURER. 59 

N o . 2 0 . — G O L D COIN AND BULLION IN THE TREASURY, AND GOLD CERITFICATES 
IN THE TREASURY AND IN CIRCULATION, AT THE END OF EACH MONTH, FROM 
J U N E , 1878. 

1878—tlune 
July 
August — 
Septeraber 
October... 
Noveraber 
December. 

1879—January.. 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October — 
November 
December 

1880 -January . . 
February. 
March 
April 
May 
J uiie 
Jwly 
August 
September 
October 
NoA'-eraber 
December. 

1881—January.. 
February . 
March 
April , 
May 
Juiie 
July 
A u g u s t — 
September, 
October— 
Noveinber 
December. 

1882-^ J.anuary.. 
February . 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November. 
Deceraber. 

1883—January . . 
Februairy . 
March 
April 
May 
June , 
July 
Augus t . . . 
September 
October — 
November 
December., 

1881—January . . . 
February.. 
March 
April 
May .... 
June 
July 
August — 
Septeiuber 
October — 
November , 
December.. 

18'%')-January . . . 
February . . 
March 

Gold in 
Treasury. 

$128, 460, 203 
132, 014, 620 
134, 548, 036 
136,038.302 
140,872,154 
142, 400,135 
135, 382, 640 
133,756,907 
133, 265, 559 
133,416,126 
134,520,140 
138, 680, 260 
135.236,475 
135, 517, 483 
141,546,390 
169, 606, 995 
171,517, 714 
160,443,437 
157,790,322 
153, 690, 027 
146, 750, 758 
144, 010, 551 
138, 783, 440 
128, 709, 496 
126,145, 427 
123,126,646 
127, 679, 280 
135, 244, 833 
140,725, 953 
151, 362, 519 
156, 742, 096 
154,544, 209 
173, 038, 253 
173. 6G8,163 
170,319,754 
163, 770,159 
163,171,661 
154, 911. 475 
189, 495, 522 
174,361,345 
172, 989, 829 
178, 225, 304 
172,617, 468 
165,152, 789 
173,757, 874 
166, 457, 357 
155, 069,102 
153, 985, 546 
148,506,390 
145, 079, 030 
149, 303, 921 
152,739,107 
159, 805, 743 
164, 267, 584 
171, 504, 568 
173,317,835 
177, 661, 631 
184, 752, 714 
187,837.442 
193, 310, 043 
198, 078, 568 
202, 774, 035 
204,172,975 
206,130, 543 
209, 429. 940 
216,133, 328 
219. 014,739 
221,813, 356 
221, 881, 633 
211,071,507 
196, 325, 626 
201,132, 388 
204, 876, 594 
210, 539, 551 
214, 483, 657 
217, 904, 042 
222, 536. 360 
231, 389, 361 
234, 975, 852 
237,167, 975 
240, 029, 843 
241,440, 797 

Certificates 
in Treasury. 

$19,460,320 
18,170, 420 
2(1, 794. 220 
9, 392, 920 
9. 901, 520 
9, 845,120 

391, 420 
544, 020 
400,220 
50,740 
62,140 
33, 580 
133,880 
43. 800 
120, 000 
67, 700 

213, 400 
183, 740 
749, 860 
61,100 

327, 300 
611,500 
173,800 
39, 800 
40,700 
32, 600 
30, 800 
31, 600 
6,800 
19,120 
130,500 
50, 080 

812, 080 
142. 900 
1.400 

36. 320 
23,400 
1,700 
3,800 
9,600 
3,700 
8,300 

7,900 
15,800 

1,000 
2,500 
8,100 
1,500 

14, 990,1.70 
15, 950, 270 

. 25,105, 030 
25,107, 300 
32, 298, 270 
31,525,210 
32, 935, 420 
23, 869, 000 
22, 571, 270 
23, 383, 440 
28, 445, 200 
27, 480, 300 
31, 252, 760 
27, 035, 300 
27, 446, 780 
23, 788, 000 
30, 600, 070 
35, 424. 250 
44, 415, 395 
39, 686, 780 
27, 248. 020 
20, 525, 830 
29, 701, 980 
33, 548, 960 
32, 477, 750 
26, 701, 080 
26, 343, 730 
22, 299,150 
40, 428, 930 
37, 689, 990 

Certi 6 cates 
in circulation. 

$24, 897, 080 
23, 852, 980 
17, 222,180 
23, 433, 680 
22, 906, 480 
24,117, 780 
21,189, 280 
17, 082, 680 
16, 379, 280 
16, 253, 960 
15, 710, 4G0 
15,380,120 
15,279.820 
15,196, 900 

. 15,008,700 
14, 843, 200 
14, 377, 600 
13,195,460 
11,506,140 
10, 350, 000 
9, 755, 300 
8, 244, 000 
8, 056, 800 
8, 0.10. 300 
7, 983, 900 
7, 852, 000 
7,661,100 
7, 480,100 
7,447,700 
7, 381, 380 
6. 528, 380 
6,491,400 
6, 229, 400 
6, 028. 900 
5,961,200 
5, 876, 280 
5,759,520 
5,748,120 
5,397,120 
5, 239, 320 
5, 204, 220 
5,199. 820 
5,188,120 

-5,180,220 
5,172, 320 
5,186, 920 
5, 071,120 
5, 052, 920 
5, 029, 020 
5, 018. 440 
4, 992, 040 
4 907,440 
11,370,270 
19.458,270 
39, 514, 810 
47, 689, 640 
42, 554, 470 
43, 444, .510 
48, 398, 200 
59, 591, 940 
59, 807, 370 
60, 068, 600 
54,547, 540 
55. 014, 940 
52.076,180 
58. 897, 620 
63,585,140 
77, 482, 620 
77, 843, 430 
68,S12,.1.50 
58, 700, 805 
59,125, 480 
71.140, 640 
91,491,490 
92, 017, f)40 
87, 389. 880 
87, 885, .570 
93. 374, 290 
93, 287, 420 
111, 980, 380 
112, 683, 290 
115, 647, 540 

Net gold in 
Treasury. 

$103, 562, 523 
108,161, 640 
117,325,856 
112, 602, 622 
117,965, 674 
118, 282, 355 
114, 193, 360 
116,674, 227 
116, 886, 279 
117,162,186 
118, 809, 680 
121, 300,140 
119,956,655 
120, 320, .583 
126, 537, 690 
154, 763, 795 
157,140,114 
147, 247, 977 
1U6,194,182 
143, 340, 027 
136, 995, 458 
135, 768, .551 
130, 728, 640 
120, 699,196 
118,181,527 

. 115.274,646 
120,018,180 
127, 784. 733 
133, 278, 253 
143, 981,139 
150, 213, 716 
148, 0.52, 809 
• 166, 808, 853 
167, 639, 263 
164, 358, 554 
157, 893, 879 
157,412.141 
149,183, 355 
164, 098, 402 
109,122,025 
167, 785, 609 
173, 025.-884 
167,429, 348 
159, 972, 569 
188, 585, 554 
181, 290, 437 
149,997, 982 
148, 932, 626 
143, 477, 370 
14U,.0G2,590 
144, 311, 881 
147 831, 667 
148. 435, 473 
144,809,314 
131,989,758 
125, 648,195 
135,107,161 
141,308,204 
139,439, 242 
133,718,103 
138, 271,198 
142, 705, 435 
149, 625. 435 
151,115,603 
157,353,760 
157, 235, 708 
155, 429, 599 
144, 350, 736 
144, 038, 203 
142, 259, 357 
139,624, 821 
142, OQO, 908 
133.729,9.54 
119, 048, 001 
122, 465, 717 
130,514. 382 
134,670, 790 
138, 015, 071 
141, m % 432 
125,187,595 
127, 346, 553 
125,793, 257 
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N o . 29e—GOLD COIN AND BULLION IN THE TREASURY, AND GOLD CERTIFICATES 
IN THE TREASURY AND IN CIRCULATION, AT THE END OF EACH MONTH, PROM 
J U N E , .1878—Continued. 

Month. Gold in 
Trea.sury, 

Certificates Certificates 
in Treasury in circulation. 

Net gold in 
Treasury. 

18S5—April 
May ,. 
Jline 
July 
August 
September, 
October — 
November . 
D'ecember.. 

1886—January . . . 
Februa'ry.. 
March 
Aj[)ril 
May 
June 
July . . . . 
August 
September. 
October 
November . 
December.. 

1887—January . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December... 

1888—Ja.nuary . . . 
February. . 
M arch 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1889—Jauuary . . . 
February . . 
March 
April 
May 
June 
July 
August 
September. 
October 
Noveinber . 
December.., 

1890—January... 
February. . 
M arch 
April 
May 
Juiie 
July , 
August 
September. 
October 
November ., 
December... 

1891—Jjinuary 
February. . . 
March 
April 
Ma-y 
June 
July 
August 
September.. 
October 
November . . 
December . . 

$24.3, 
244, 
247, 
249, 
250, 
251, 
251, 
251, 
253, 
251, 
249, 
242, 
240, 
2:;6. 
2112, 
2:J3, 
235, 
242 
246; 
25-i, 
2(38. 
274, 

275; 
275, 
277, 
278, 
281, 
282, 
290, 
302, 
302, 
305, 
307, 
300, 
310. 
312, 
aou, 
313, 
326, 
331, 
332, 
3;n, 
328, 
324. 
325, 
320. 
32G, 
328, 
321, 
30:{, 
;.!00, 
304, 
305, 
308, 
310, 
313, 
316, 
318, 
320, 
321), 
321., 
321, 
31G, 
310, 
306, 
294, 
293, 
293, 
297, 
296, 
292, 
280, 
255, 
238, 
238, 
240, 
244, 
2G3, 
271, 
278, 

162,195 
383, .543 
028,625 
367,598 
257,418 
251,114 
359, 349 
945, 578 
351.410 
371, 561 
801, 088 
155,168 
580, 533 
424,734 
838,124 
651, 522 
430, 636 
609, 018 
832,148 
450, 853 
128,019 
140,468 
088,627 
985, 863 
336, 916 
628, 751 
101,106 
296, 417 
039, 534 
702, 630 
544,605 
661, 279 
342,187 
809, 155 
567, 827 
772, 202 
801, 287 
882, 859 
753, 617 
551, 392 
133, 430 
551, 306 
688, 233 
603, 362 
773,667 
641, 856 
456, 697 
700,939 
203, 901 
297, 377 
504,319 
759,573 
048,189 
871, 772 
509, 615 
979,791 
818, 941 
043,454 
593, 752 
225, 794 
878.411 
333,253 
612,424 
536,823 
220,120 
086,471 
489, 603 
755,880 
020, 214 
567,546 
831, 953 
435, 219 
633,040 
331,503 
518,122 
828,413 
744, 488 
974, 791 
774, 741 
843,193 
846,750 

$28, 625, 290 
14, 371, 350 
13,593,410 
17, 322, 320 
16, 606, 230 
22, 249, 240 
31,115,850 
34, 492, 968 
34, 350, 479 
24, 060, 709 
33, 671, 010 
46,797,927 
52, 396, 875 
51,735, 870 
55,129, 870 
52, 258, 380 
48, 693, 980 
40, 654, 320 
36, 878, 458 
34, 469, 894 
27,485, 804 
18,843,632 
24, 256, 230 
29, 757, 610 
28, 905, 040 
32.101, 358 
30; 261, 380 
18,098,560 
23, 008, 207 
29,154. 288 
32, 8.58,158 
39, 974, 838 
31, 010, 394 
20, 668, 210 
26, 962,168 
29, 651, 464 
20, 853, 500 
33, 574,110 
22,135. 780 
30, 234, 688 
36, 591, 356 
25, 516, 410 
26,183,492 
37, 441, 932 
36,127, 702 
25, 043, 518 
24,802,813 
26, 586,125 
20,783,433 
27,350, 140 
37,235,793 
34, 669, 943 
39, 557, 233 
42, 073, 803 
34, 925, 823 
30, 668, 000 
31,316,100 
20, 452, 870 
28, 222, 835 
24, 614, 210 
24,142, 200 
27, 473,120 
26,162, 960 
27,577,120 
33, 005, 730 
16, 058, 780 
36,482, 890 
43, 755, 570 
31, 384, 690 
19, 892, 050 
25,155,770 
24. 050, 4.60 
27, 309, 200 
36, 777, 810 
31, 606, 030 
34, 004, 820 
37,721,280 
28, 332, 490 
20, 790. 420 
19, 202,170 
17, 472. 720 

$125, 234, 800 
128,553,010 
126,729, 730 
123,289, 000 
123, 885, 490 
118,137, 790 
109, 020, 760 
105, 554, 092 
105, 359, 601 
115, 284, 951 
105, 637, 050 
90,775, 643 
84,715, 225 
80,120, 025 
76,044, 375 
74. 718, 517 
77, 698, 347 
84, 691, 807 
88, 294, 989 
90, 520,633 
97, 215, 605 
105.665,107 
99, 958, 365 
94,046,015 
94, 434, 485 
90, 980, 977 
91, 225, 437 
94,990, 087 
88, 765, 340 
97, 984, 683 
99, 684, 773 

' 90,780,753 
96, 734, 057 
104,853, 971 
96, 697. 913 
91, 953; 949 
99, 581, 293 
109,581,730 
119,887, 370 
131,959,112 
124, 750, 394 

' 134, 838,190 
140,613, 658 
129, 264, 228 
120, 888,448 
130, 988, 592 
130, 210, 717 
128, 826, 517 
136, 614, 789 
129, 044, 662 
116,792,759 
118,541,409 
123, 393, 519 
116, 675, 349 
120,937, 229 
123,483,119 
122, 985, 889 
138, 657,169 
130, 604, 804 
134,938,079 
134, 642. 839 
130, 788; 399 
131, 380, 019 
132, 444, 749 
124, 382, 539 
358,104,739 
138,173,979 
131,316,499 
144,047, 279 
155, 839, 449 
147,119,129 
144, 317, 069 
138,890,799 
122,124, 339 
120, 850, 399 
115,715,389 
108. 273, 079 
11.2, 451. 569 
136,100, 319 
142, 649, 969 
148,106,119 

$117 
115, 
120, 
126, 
126, 
133 
142, 
146, 
147, 
136 
144: 
15i: 
155: 
156, 
156, 
158: 
157: 
157, 
158, 
183, 
170, 
168, 
175, 
181 
180, 
186, 
186, 
186, 
193, 
192, 
202, 
211 
208; 
202. 
212; 
218, 
213, 
200, 
193 
194 
206, 
197, 
191 
199; 
203. 
194, 
196, 
197 
191 
192, 
186, 
182 
180, 
189, 
187. 
187; 
190, 
177: 
187, 
185, 
186, 
190, 
190, 
184, 
185, 
147, 
156: 
162, 
148, 
141 
149 
148, 

i4i: 
133 
117, 
121, 
132, 
132, 
127 
129, 
130. 

927, 395 
810.533 
2*J8, 895 
078,596 
371,928 
113, 324 
338, 589 
391,486 
991,809 
088, 610 
164, 038 
379,525 
865, 308 
304, 709 
793,749 
933, 005 
732, 289 
917, 211 
537,179 
930, 220 
912,414 
475, 361 
130, 262 
93^,848 
902, 431 
687, 774 
875,669 
306.330 
274,194 
717, 947 
859, 832 
880, 526 
608,130 
955,184 
8G9,914 
818,253 
2.39, 994 
301,129 
880, 247 
5^2,280 
383, 036 
713,116 
074, 575 
339,134 
885,219 
655,264 
245, 980 
874, 422 
580,112 
252, 715 
711,560 
218,164 
654, 670 
196, 423 
572, 386 
498, 672 
833, 052 
388, 285 
988,948 
287, 715 
235,572 
544, 854 
232, 405 
092, 074 
837, 581 
981, 732 
315, 624 
439, 381 
972, 935 
728, 097 
712,824 
118,150 
742, 241 
207,164 
867, 723 
113,024 
471, 409 
523,222 
074,422 
193, 224 
740.631 
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TREASURER. 61 

N o . 2 9 . — G O L D COIN AND BULLION IN THE TREASURY, AND GOLD CERTIFICATES 
IN THE TREASURY AND IN CIRCULATION, AT THE END OF EACH MONTH, FROM 
J U N E , 1878—Continued. 

Mouth. Gold in 
T r e a s u r y . 

Cert if icates 
in T r e a s u r y . 

Cert if icates 
in circulat ion. 

N e t gold in 
T r e a s u r y , 

1892—Janua ry . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y . . . . . . 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . -
N o v e m b e r 
December . 

1893—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1894—J anua ry . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u i i e 
J u l y 
A u g u s t . . . 
Sep tember 
Oc tobe r . . . . 
N o v e m b e r 
December . 

1895—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
Msbj 
J u u e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1896—January . . 
F e b r u a i y . 
M a r c h . . . . 
A p r i l 

^May 
J u n e . . , 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1897—January . . 
Februa i 'y . 
M a r c h . . . . 
A p r i l 
M a y 
J u i i e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1898—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u u e 
J u l y 
A n g u s t . . . 
Sep tember 

$282,753, 
282,123, 
280,144 
273, 623 
271, 527, 
255, 577, 
247, 306, 
242, 543, 
240, 605, 
244. 261, 
247, 598, 
238, 359, 
228, 827, 
217, 672, 
218, 378, 
202, 283: 
196, 518, 
188,455, 
186, 813, 
176, 423, 
173, 209, 
163, 274, 
161,122, 
158, 303, 
142, 665, 
177, 462, 
176, 456, 
170,192, 
148, 067 
131,217, 
120, 922; 
120, 885, 
123, 685: 
125. 613, 
164, 350 
139, 606, 

97, 353, 
138, 593 
139,.486, 
139, 998, 
147, 690, 
155, 893, 
155, 354, 
149, 410, 
143, 557, 
143, 360, 
129, 567, 
113,198: 

. 99,693, 
167, 695 
171, 885, 
168, 446, 
151, 307, 
144, 020, 
150, 012, 
139, 825, 
162, 771, 
155, 323, 
169,527 
175, 203, 
182, 387 
186, 206, 
189', 242, 
190, 762, 
181, 707, 
178, 076, 
178, 044, 
181, 234, 
184, 561, 
190, 387, 
194, 089, 
197, 469, 
200,731, 
204, 063: 
210, 903, 
217,190, 
207, 701, 
202, 825, 
225,138, 
253, 377, 
278, 691 

$17, 486, 
18,150, 
23, 673, 
21,931 
14, 470, 
15, 363, 
17,738, 
23, 847, 
25, 345, 
23,181 
19, 632, 
24,2.54, 
15, 729, 
7, 782, 
5,135, 
8,888 
3, 324 
1,071. 

93, 
565. 
121 
115, 
149, 

75, 
78, 

106. 
137 
102, 
41 
43, 

103, 
34, 
55, 
56, 

751, 
58, 

337, 
80, 
84, 
63, 

102: 
88. 

219, 
209: 
103. 
168, 
107, 
163, 
131 
651, 
583, 
764, 
687, 
497. 

1,393: 
1, 618, 
1,591 
1, 390: 
1, 416 
1, 392: 
1, 460, 
1, 501: 
1, 483, 
1,517 
1,455, 
I , ' 
1, 473, 
1, 509, 
1, 535, 
1, 534, 
1, 548, 
1. 570, 
1, 567 
1, 574, 
1, 607, 
1, 603, 
1, 602, 
1, 599, 
1, 593, 
1, 646, 
1, 596, 

$163,178, 
160. 001 
154, 329, 
153, 
157, 
141 
136, 
128, 
121 
120, 
123, 
117, 
120, 
114, 
111 
105, 
101 

92, 
87, 
80: 
79 
78, 
78, 
77, 
77, 
70 
70, 
69, 
69, 
66: 
65: 
65, 
64 
64 
58, 
53: 
52, 
51 

$119, 
122, 
125, 
119, 
114, 
114, 
110. 
114 
119, 
124, 
124, 
121: 
108, 
103 
106, 

97. 
95, 

« 95 
99: 
96: 
93, 
84 
82, 
80, 
65, 

106, 
106, 
100: 
78, 
64, 
54, 
55; 
58, 
61, 

105, 
86, 
44, 
87; 
90, 
91 
99 

107; 
107, 
100, 

92, 
92, 
79, 
63 
49, 

123, 
128: 
125, 
108, 
101, 
110, 
100, 
124, 
117 
131, 
137 
144, 
148, 
151 
153 
144, 
140, 
140, 
144, 
147, 
153, 
157, 
160, 
164, 
167; 
174, 
181, 
171, 
167, 
189, 
217; 
243, 

574,905 
122,113 
815, 040 
909, 7.57 
231,883 
342, 387 
444, 391 
158, 316 
395, 5b9 
006,120 
409, 657 
286,863 
181, 713 
284,219 
892, 224 
Oil, 330 
048, 641 
485, 414 
202, 933 
009,123 
582,172 
384, 883 
959,049 
891, 600 
650,175 
527,068 
149,136 
202, 009 
693, 267 
873, 025 
975, 607 
216, 900 
875, 317 
361. 827 
424, 569 
244,445 
705, 967 
085, 511 
643, 307 
247,145 
151, 409 
512, 363 
236, 487 
329, 837 
911, 974 
943,180 
333, 966 
262,208 
845, 508 
962, 980 
646,461 
393, 900 
345, 234 
699,605 
718, 746 
957.561 
034,672 
126,524 
510, 3o3 
316. 544 
800,493 
861, 209 
786,464 
340, 890 
319, 562 
790,738 

817, 699 
216, 376 
663,105 
573,148 
363, 851 
911, .547 
236, 793 
623,182 
584,135 
238,137 
818, 055 
004, 410 
444, 714 
904, 485 
297,543 
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62 REPORT ON THE FINANCES. 

N o . 30 .—STANDARD SILVER DOLLARS AND SILVER BULLION IN THE TREASURY, 
AND TREASURY NOTES AND SILVER CERTIFICATES IN THE TREASURY AND I N 
CIRCULATION, AT THE END OF EACH MONTH, FROM J U N E , 1878. 

Month. 

1878—June 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
Noven iber . 
D e c e m b e r . . 

1879—January — 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . , . 
S e p t e m b e r . 
Octob.er 
NoA-ember . 
D e c e m b e r . . 

1 8 8 0 — J a n u a r y . . . 
i ' e b r u a r y . . 
M a r c h 
A i n i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
NoA-ember . 
D e c e m b e r . . 

1 8 8 1 — J a n u a r y . . . 
Februai-y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1882—January . . . 
F e b r u a r y . . 
.March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
NoA'-eraber . 
December- -

1883—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1 8 8 4 — J a n u a r y . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l 
M a y 
J u n e 
J u l y . 
Augu ' s t 
S e p t e m b e r . 
October 
November . 
D e c e m b e r . . 

1885—January . . . 
F e b r u a r y . . 

Dol lars and 
bull ion in 
T r e a s u r y . 

$15, 
17, 
20, 
21, 
21, 
25, 
26, 
28, 
29, 
30, 
30, 
31, 
33, 
34, 
35, 
36, 
35, 
37, 
37, 
39, 
41, 
42, 
45. 
47, 
49. 
52, 
53, 

' 53, 
53, 
53, 
54, 
56, 
.58, 
59, 
61, 
63, 
65, 
67. 
68, 
68, 
70, 
71. 
73, 
75, 
77, 
82, 
84, 
88, 
90, 
91, 
93, 
95. 
96; 
96, 
98. 

101, 
104, 
107, 
109, 
113, 
118, 
117, 
119, 
119, 
120, 
122, 
123, 
128, 
131, 
134, 
135, 
137, 
139, 
142, 
145, 
146, 
147, 
149, 
151, 
155, 
157, 

059, 
215, 
275, 
789, 
749, 
002, 
144, 
222, 
343, 
247, 
643, 
853, 
239. 
264, 
583, 
11.7, 
859, 
162, 
660, 
849. 
497; 
887, 
410, 
631, 
549, 
274, 
875. 
212. 
127, 
652, 
373, 
939, 
295, 
193, 
908, 
975, 
854, 
208, 
681, 
724, 
000, 
106, 
197, 
680, 
945, 
619, 
834, 
399, 
384, 
657, 
896, 
572, 
427, 
709, 
485, 
292, 
235, 
425, 
845, 
058, 
396, 
543, 
014, 
095, 
972, 
393, 
983, 
149, 
742, 
049, 
464, 
249, 
616, 
295, 
339, 
903, 
573, 
523, 
218, 
245, 
552, 

T r e a s u r y 
notes in 

T r e a s u r y . 

Certifi
ca tes in 

T r e a s u r y . 

465, 
647, 
424, 
316, 
639, 
907, 
082, 
170, 
976, 
074, 
779, 
922. 
052, 
014. 
976, 
045, 
531, 
173, 
888, 
083, 
797, 
611, 
428, 
322, 
584, 
758, 
518, 
318, 
333, 
572, 
4.54, 
985, 
856, 
733, 
522, 
988, 
055, 
181, 
516, 
559, 
488, 
089, 
359, 
462, 
549, 
9151, 
872, 
509, 
590, 
381^ 
700, 
364, 
987, 
752, 
405, 
306, 
268, 
865. 
887, 
305, 
996, 
542, 
276, 
568, 

244; 
806, 
180, 
179, 
890, 
488, 
876, 
936, 
,384, 
265. 
903, 
769, 
814, 
951, 
302, 
337, 
,951, 

520 
940 
600 
470 
560 
460 
770 
840 
320 
830 
340 
820 
•470 
880 
960 
130 
479 
188 
658 
456 
314 
914 
354 
731 
701 
331 
821 
769 
710 
294 
419 
583 
463 
085 
208 
710 
801 
088 
432 
730 
900 
880 
910 
130 
470 
930 
790 
160 
620 
490 
330 
430 
260 
970 
000 
050 
550 
340 
260 
840 
145 
730 
820 
280 
760 
610 
890 
020 
100 
585 
250 
620 
680 
980 
230 
470 
970 
590 
380 
800 

Treasury 
notes in cir
culation. 

Certificates 
in circulation. 

39, 
40, 
46, 
52, 
58, 
59, 
62, 
61, 
60, 
59, 
58, 
57, 

. 54, 
54, 
57, 
63, 
65, 
67, 
68, 
68, 
68, 
70, 
71, 
71, 
72, 
73, 
75, 
78, 
85, 
87, 
90, 
96, 
96, 
95, 
95, 
97, 
96, 
95, 
94, 
96. 
100 
104 
14. 

113, 
111, 

$7,080 
959,890 
709, 280 
711,800 
68, 79'0 

368, 060 
413, 300 
400, 340 
331, 860 
251, 700 
197,680 
444,140 
414, 480 
771,170 
304,890 
170, 720 
004,371 
894, 722 
824,252 
089,454 
572, 606 
017,006 
615, 36G 
051, 539 
789,569 
930, 959 
619, 219 
203,191 
780, 241 
504, 986 
127,711 
814, 637 
027, 797 
445,815 
157, 932 
784, 540 
110,729 
802, 892 
061;878 
590,180 
838,770 
573, 950 
315, 320 
537,540 
125, 010 
423, 440 
908, 570 
227. 080 
506, 090 
757, 720 
739,880 
204, 780 
620,450 
342, 890 
443,660 
438, 820 
027, 420 
759, 991 
, 884, 071 
, 727, 391 
,620,686 
, 728, 681 
,375,161 
,921, 961 
, 334, 381 
, 976, 201 
,717,721 
958,031 
, 247, 721 
, 919, 576 
497,981 
,363, 471 
, 427, Oil 
138, 361 
228,691 
491, 251 
,741,501 
988, 531 
865, 911 
858, 811 
467.951 

N e t 
dollars and 
bul l ion in 
T r e a s u r y . 

$15,052, 
16, 256, 
18, 565, 
21, 077, 
21, 680, 
24,636. 
25, 730, 
27. 822, 
29, Oil. 
29, 995. 
30, 445, 
31,409, 
32, 825, 
33, 492, 
34, 278, 
34,940, 
34, 255. 
35, 267, 
33. 838, 
35,86O; 
36, 024, 
36, 850, 
38,803, 
41, 580, 
43, 760,-
45. 343, 
40, 256, 
41, 009, 
33, 347, 
27,147, 
18, 246, 
20,124, 
21, 287. 
19, 748, 
22, 750, 
25.190, 
26, 743, 
26,405, 
22,819. 
16,134, 
11,182, 
11, 532, 
10, 882, 
14,142, 
17, 820, 
23,195. 
25, 925. 
31, 172, 
3.5, 878, 
36, 809, 
36,157, 
32, 367, 
30, 807, 
29, 367, 
30, 041, 
32, 854, 
36. 208, 
36, 665, 
37. 981, 
41,328, 
43,775, 
43,815, 
43, 639, 
40, 773, 
35, 638, 
34, 417, 
27, 286, 
31,191, 
35,494, 
38,130, 
39, 966, 
39, 886, 
43,189, 
47,157, 
51,110, 
50,501, 
48. 831, 
44, 535. 
36, 353. 
41. 386. 
46, 084. 

748 
306 
808 
639 
823 
650 
930 
006 
310 
455 
929 
561 
437 
855 
186 
654 
487 
583 
233 
193 
793 
176 
638 
239 
282 
480 
102 
244 
585 
857 
031 
662 
971 
113 
477 
926 
942 
688 
329 
672 
183 
212 
447 
•970 
090 
805 
519 
647 
634 
449 
085 
434 
030 
112 
375 
107 
138 
781 
027 
804 
.549 
009 
505 
322 
434 
044 
037 
150 
591 
3.50 
927 
440 
403 
388 
451 
941 
681 
393 
009 
925 
186 
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TREASURER. 63 

N o . 30 .—STANDARD SILVER DOLLARS AND SILVER BULLION IN THE TREASURY, 
AND TREASURY NOTES AND SILVER CERTIFICATES IN THE TREASURY AND IN 
CIRCULATION, AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 

1885—March.-.. 
April 
May 
Julie 
July 
Augus t . . . 
Septeraber 
October... 
Noveraber 
December. 

1886—J an uary--
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1887—Janu ary . . . 
February. 
March 
April 
May 
June 
July 
A u g u s t — 
September, 
October— 
November 
December. 

1888—January.. 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
Decembcr. 

18S9—J'anuary.. 
February. 
March 
April 
May 
June 
July 
August- -. 
September 
October... 
November 
December. 

1890—January.. 
.February. 
March . . . . 
April 
May 
Juno 
July 
August . . -
Septeraber 
October..-
Noveinber 
Deceraber. 

1891—Jan Uciry . . 
February ; 
March 
April 
May 
June 
J u l y . . 
Augus t . . . 
September 
Octol r . . . 
Noveo^ber 
December 

Dollars and 
bullion in 
Treasury, 

163, 
166, 
169, 
170, 
170, 
169, 
167, 
169, 
189, 
172, 
174, 
178, 
178, 
180, 
184, 
185. 
185, 
185, 
186, 
189, 
193, 
198, 
202, 
210, 
215, 
218, 
222, 
223, 
225; 
225, 
225, 
226, 
228, 
234, 
238, 
242, 
246, 
249, 
254, 
256, 
258, 
259, 
260, 
282, 
265, 
270, 
274, 
278, 
282, 
285, 
289, 
292, 
293, 
29.4, 
204, 
290, 
299, 
304, 
308, 
312, 
315, 
318, 
323, 
326, 
328, 
329, 
332. 
335, 
340, 
348, 
353, 
360, 
366, 
372, 
379, 
385, 
389, 
392, 
394, 
398, 
403, 

585, 976 
483, 221 
342, 999 
451,998 
444, 785 
620, 411 
399, 844 
657,878 
151,974 
515, 231 
742,168 
418,874 
972, 089 
485,024 
199,807 
345,764 
309, 994 
038, 397 
020, 987 
739,180 
003, 321 
245, 615 
840, 822 
812, 943 
311,824 
923,183 
922,196 
401, 405 
807, 585 
390. 072 
049, 705 
858, 504 
714,098 
879, 405 
137, 926 
252, 646 
062, 250 
093, 836 
945, Oil 
499, 241 
864,819 
832, 606 
437, 367 
538, 554 

710, 088 
272,106 
418,006 
277, 544 
087, 845 
081,825 
778, 084 
688, 375 
242, 678 
927, 004 
270, 378 
457,692 
424, 234 
284.578 
787,124 
732, 573 
746. 049 
861,016 
943, 346 
900, 360 
403, 803 
904,284 
980, 826 
274, 217 
979, 528 
733, 936 
025, 035 
711, 984 
554, 700 
188,943 
176, 559 
705,279 
054, 513 
403, 301 
314,706 
920, 589 
508, 756 
187, 017 

T r e a s u r y 
no te s in 

T r e a s u r y . 

$2,233,100 
962. 500 

2, 481, 649 
2, 039,144 
2,193, 717 

. 3, 702, 294 
4, 279, 421 
3,171, 227 
4,710,946 
7, 565, 067 
9, 785, 252 

11,309,957 
13, 937, 885 
7, 045, 902 
2, 251, 786 
1, 976, 366 
1, 031, 045 

Certifi
ca tes in 

T r e a s u r y , 

861. 615 
141,140 
575, 590 
370,700 
340, 980 
712, 890 
722,990 
906,514 
034, 464 
164,311 
978,787 
837,880 
410, 575 
141,055 
411,018 
861,450 
728, S58 
.571,492 
555, 990 
562, 302 
137,285 
338,432 
737,388 
486, 347 
212, 849 
0U7, 700 
289,184 
425,133 
209, 650 
998,743 
919,841 
451,494 
413,446 
339,570 
930,517 
186, 4G9 
370, 425 
316,109 
458, 423 
104, 396 
361, 286 
528, 762 
819,875 
404,-624 
834, 485 
958, 587 
717,113 
717, SOS 
760. 2H6 
451. 880 
205, 089 
527, 301 
651,271 
141, .570 
878. 052 
328,373 
419.174 
252, 968 
254,118 
063, 377 
407.891 
438. 605 
936, 023 
329. 708 
442, 258 
951,881 
852, 384 
443,197 
976, 525 
566, 315 
218, 788 
348. 215 
757,247 
309.417 
009,775 
351,037 
198. 345 
624, 888 
920, 072 
525,759 
401,308 
954,750 

T r e a s u r y 
no tes in cir

cula t ion. 

Certif icates 
in c i rcula t ion 

$1, 375, 900 
7,108, 500 
11,487,351 
17, 219. 856 
21, 898, 783 
25,101.706 
28, 871, 279 
33, 921, 973 
37, 020, 254 
38,112, 280 
40, 463,165 
43, 884, 078 
45, 748, 350 
57,205,228 
66, 473,484 
70, 983, 286 
75, 296, 057 

$112, 500, 226 
109, 443, 946 
105, 085,186 
101, 530, 948 
98, 872,106 
96, 079, 296 
93, 656, 716 
93,146,772 
92,702,642 
93,179, 465 
89, 781, 809 
88, 390, 816 
90.122, 421 
90; 733,141 

• 89,184,129 
88,116, 225 
87, 584, 044 
89, 021, 760 
95, 387,112 

100, 306, 800 
105, 519, 817 
117, 246, 670 
118,315,714 
121,130,755 
131, 930, 489 
137,740, 430 
139,143,328 
142,118, 017 
144,188,141 
147, 876, 385 
154, 354, 826 
160.713,957 
168,149, 274 
176, 855, 423 
179,321, 053 
184,452, 659 
191, 526, 445 
194, 428, 932 
190, 645, 405 
200,-387, 376 
203,680,679 
209. 658. 986 
218, .561, 601 
229, 783,152 
237,415,789 
248,219,999 
245,337,438 
246, 628, 953 
251, 283, 679 
254,939,203 
255, 537, 810 
2.57,102, 445 
259, 557,125 
268, 580, 628 
276,819,715 
277, 319, 944 
276, 794, 388 
282, 949, 073 
281, 331, 771 
284,178, 262 
290, 605, .562 
292, 923, 348 
294, 856, 083 

297, 210, 043 
298, 748, 913 
303,471,210 
309.321.207 
308, 206,177 
308, 578, 499 
308, 289, 463 
303, 844, 886 
303, 822, 259 
309, 632, 535 
312, 933,440 
310, 541, 378 
307, 364,148 
307,291,114 
317, 588, 321 
322,016,487 
321,142, 842 
320. 873, 810 
320, 817, 568 

N e t 
dollars and 
bul l ion in 
T r e a s u r y . 

$48, 085, 750 
54, 039,275 
61, 257, 813 
67, 921, 052 
71, 572, 679 
74.541,115 
75, 743,128 
74, 511,106 
76, 449, 332 
78, 335, 786 
82, 980, 559 
86, 028, 058 
86,849, 888 
87, 751, 883 
91,015,678 
96, 229, 539 
97, 745, 950 
96,010,837 
89. 633, 875 
8G, 432, 380 
83, 48*3, 504 
75, 998, 945 
80;525,108 
81, 682,188 
78, 381, 335 
•78,182,753 
79, 778, 868 
80, 283, 388 
79, 841, 424 
77, 513, 687 
70, 604, 879 
65,144, 807 
58, 5G4, 824 
52, 023, 982 
54, 816. 873 
53, 799, 987 
50, 535, 805 
51,886,004 
53, 299, 806 
54, 111, 885 
53,184.140 
49,173. 640 
40, 875, 786 
30, 755, 402 
25, 294,299 
19,0.52,107 
25. 080, 588 
27, 648, 591 
26, 824,166 
27,142, 622 
30, 238, 274 
32, 585, 930 
32, 885, 553 
25, 348, 378 
17,650, 883 
17,137, 748 
19, 629, 848 
16, 315. 505 
23, 455, 353 
24, 556, 311 
22.140, 487 
22, 938, 568 
24, 287, 263 
26, 699, 317 
27,654,890 
21, 824, 074 
12, 590, 619 
10,119, 040 
8,144, 229 
8, 353, 973 

15, 376, 349 
16, 739. 025 
13, 828, 965 
11,524, 303 
15,9.57,834 
22,112, 714 
22, 789, 364 
12,128, 945 
6, 047, 089 
5, 052, 677 
4,675, 494 
5, 042, 347 Digitized for FRASER 
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64 REPORT ON THE FINANCES. 

N o . 30 .—STANDARD SILVER DOLLARS AND SILVER BULLION IN THE TREASURY, 
AND TREASURY NOTES AND SILVER CERTIFICATES IN THE TREASURY AND I N 
CIRCULATION, AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 
Dol lars and 
bul l ion in 
T r e a s u r y . 

T r e a s u r y 
no tes in 
T r e a s u r y . 

Certifi
ca tes in 

T r e a s u r y . 

T r e a s u r y 
notes in cir

cu la t ion . 

Cert if icates 
lin circulat ion. 

N e t 
dollars a n d 
bull ion in 
T r e a s u r y . 

1892—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
NoA'-eraber 
December 

1893—Januaiy 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r , . . . 
October 
N o v e m b e r 
December 

1894—January 
F e b r u a r y . . . . . . 
M a r c h 
Af)ril 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber 
October . . . 
November 
December 

1895—J a n u a r y 
F e b r u a r y . . . . . . 

. M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember — 
October 
N o v e m b e r 
December 

1896—Jauuary 
F e b r u a r y 
M a r c h . - ' 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember — 
October 
N o v e m b e r 
December 

1897—January 
F e b r u a r y 
M a r c h . ' . 
A p r i l •.. 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December . . - . 

1 8 9 8 ^ J a n u a r y 
Febru.ary 
M a r c h 
A p r i l 
Llay 
J u i i e 
J u l y 
A u g u s t 
Sep tember 

$409, 
414, 
419, 
424, 
428, 
433, 
437, 
440, 
442, 
444, 
447, 
451, 
456, 
461, 
466, 
470, 
475, 
480, 
482, 
479, 
484, 
486, 
488, 
488, 
490, 
491, 
493, 
493, 
494, 
495, 
495, 
495. 
493, 
490: 
490, 
489, 
491. 
492, 
493, 
494, 
494, 
495, 
496, 
495, 
492, 
489, 
489, 
488, 
491, 
492, 
493, 
495, 
496, 
497, 
498, 
497, 
495, 
494, 
495, 
495, 
498, 
499, 
501, 
502, 
503, 
504, 
505, 
504, 
500, 
497, 
496, 
496, 
498, 
499, 
500, 
500, 
502, 
502, 
502, 
502, 
500, 

593, 756 
321, 677 
784, 083 
413, 560 
970, Oil 
858, 402 
864, 467 
827, 400 
174, 286 
112, 534 
535,956 
798.037 
693,558 
448, 6^6 
199, 237 
675,118 
567, 956 
476, 527 
386,196 
878, 580 
742, 669 
868. 285 
168, 895 
671,082 
812,228 
975,188 
027, 941 
906, 345 
611, 981 
409,178 
910,421 
446, 495 
004,640 
594, 601 
078, 066 
551, 820 
605,798 
728, 763 
682, 369 
297,015 
993, 208 
785, 906 
213, 214 
391,602 
795,188 
856, 718 
132.355 
896, 234 
235, 082 
444,974 
684, 370 
127,114 
562, 413 
667,738 
606, 002 
737,900 
518,362 
425, 896 
110, 250 
399, 819 
321,774 
854,243 
073, 784 
332, 343 
554.038 
583,579 
447, 480 
033,201 
026, 572 
370,886 
464, 753 
611, 785 
968, 987 
898, 743 
467,257 
875, 316 
027, 951 
932, 225 
884,883 
407, 446 
111, 866 

$5,514, 
9, 517 

11, 996, 
11, 726, 
10, 323, 
3, 660, 
3, 809, 
5, 268, 
5, 482: 
2, 043, 
1, 919, 
2, 705, 
4,019, 
5, 420, 
6, 533 

10, 290, 
10, 684 
6, 528, 
4, 512, 
4,461, 
2,494, 
1,916, 
2, 683, 
1,194, 
2, 315, 
11,962, 
11,583, 
11,786, 
12, 605, 
17, 722, 
22, 528, 
27, 598, 
30,113, 
28, 425: 
26, 404 
28, 369, 
33, 571 
36, 455, 
28,872, 
27, 743, 
30, 089, 
30.109, 
31,485, 
35, 058, 
36, 630, 
26, 565, 
24, 322, 
22, 044, 
27.103, 
30, 644, 
32, 352: 
32,148; 
33, 304, 
34, 465, 
34, 394, 
35, 478, 
36, 040, 
39, 269, 
41, 529: 
35, 645 
35, 664: 
32, 003, 
26, 886; 
24,442, 
29,140, 
30, 962, 
32, 350, 
29, 528, 
21, 5.18, 
7, 553, 
3,116, 
2, 904: 
4,73S, 
6, 204; 
3, 905, 
3,102, 
1, 754 
2,541 
4, 477: 
4,339, 
1,844, 

216, 336 
280,157 
589, 703 
209,106 
613, 837 
733, 501 
472,481 
779,159 
619, 477 
297,772 
786, 471 
748, 493 
953,844 
750, 372 
267, 551 
098, 778 
650,912 
468,339 
843,114 
882,168 
909, 370 
727, 272 
716, 507 
038,854 
758,196 
942,257 
755, 240 
367,524 
702,545 
054,123 
027, 766 
492, 527 
155, 785 
569, 203 
312,420 
846, 720 
329, 232 
291, 089 
374, 748 
699, 233 
692, 333 
162, 752 
577, 386 
741, 243 
862, 667 
953, 268 
471, 611 
625, 8.56 
380,165 
831,561 
293, 078 
578,091 
629, 424 
359, 995 
375,833 
464,810 
045,030 
688, 382 
591,383 
227,704 
678, 971 
876, 003 
535, 351 
777, 565 
576, 696 
143,136 
465, 854 
249,167 
532, 205 
331,585 
664, 537 
229, 912 
959, 564 
.621,077 
859, 606 
638, 930 
507, 239 
897, 424 
803, 068 
339, 626 
636, 769 

$76, 038, 319 
75,718, 553 
77, 605, 410 
81,501,770 
87, 068, 672 
98, 051, 657 
101,756,301 
104,114, 086 
107, 001, 850 
114, 567, 423 
118,877,559 
122, 039, 656 
123, 927, 346 
126, 447, 613 
128, 956, 781 
128, 779,103 
132. 505,183 
140, 661, 694 
143, 774,138 
145, 420, 209 
148, 824,199 
150,818,582 
150,770, 406 
151, 965, 267 
150, 755, 402 
141, 038, 766 
141, 316, 855 
14,1,026,114 
140, 074, 690 
134,862, 009 
129, 918, 527 
124, 552, 440 
121, 495, 374 
122, 715, 396 
124, 574, 906 
122, 453, 781 
117,180,225 
114, 249, 700 
121, 457, 600 
121,840,500 
117, 954, 807 
115, 978, 708 
114, 004, 381 
109, 436, 662 
107, 035, 426 
114, 526, 669 
115, 260, 322 
115, 726, 769 
110, 221,185 
106,074,550 
103, 728, 966 
100, 921, 025 
98, 080, 506 
95, 217, 361 
93, 948,532 
91, 262, 524 
88, 964, 04.7 
83, 959, 764 
80,147, 901 
84,171, 221 
82, 733, 382 
85, 546,-621 
90, 244, 810 
92, 253, 627 
86, 641, 406 
83,905,197 
81, 563, 887 
83,145,312 
89, 816, 063 

101, 759. 955 
104, 676, 398 
103, 443, 936 
100, 797, 666 
98, 464,430 
99, 709, 432 
99, 588, 970 

100, 226, 855 
98. 665, 580 
95, 735, 553 
94,920,654 
96, 704, 283 

$320,138. 
325,141, 
325, 683 
327,289, 
327, 290, 
326, 880, 
327, 336, 
328, 289, 
326, 849, 
324, 552, 
323, 464, 
322, 035, 
323,192, 
321, 279, 
322, 958, 
321, 707, 
322,115, 
326, 489, 
330,188, 
326, 206, 
324, 955, 
325, 717, 
328, 421 
329, 545, 
330,161 
331,119, 
329,447 
330, 305, 
329, 959, 
327, 094, 
324, 491, 
325, 217, 
330, 520, 
331,143, 
332,317, 
331, 077, 
326, 467, 
325, 816, 
323, 746, 
323, 215, 
321, 553, 
319, 731 
320, 355, 
323, 772, 
330,434 
333, 458, 
335, 855, 
336, 076, 
331, 614, 
332, 545, 
337, 032, 
338, 834, 
336, 313, 
331, 259. 
331, 656, 
345, 739, 
354,431 
357,777; 
356, 312, 
356, 655, 
361, 336, 
363,709, 
364, 026 
363, 753, 
362, 768, 
358, 336, 
357, 938, 
367, 863: 
374, 620, 
372, 838, 
373.298, 
376, 695, 
373, 515, 
380, 287, 
387,770, 
392, 686, 
391, 225, 
390, 659, 
389,119, 
392,990, 
393,425, 

902, 449 
944, 279 
498, 736 
894, 974 
287,860 
265, 528 
961, 474 
155,618 
840.124 
948, 769 
274, 410 
017,403 
554, 409 
301, 681 
750,136 
897, 614 
262,490 
797,135 
911,458 
790,286 
468,495 
415,865 
293, 269 
965, 261 
580,012 
854, 757 
680, 360 
787, 293 
972, 280 
730,380 
971, 557 
077,149 
874, 654 
310,732 
781,912 
6.50, 305 
386,985 
207,191 
605, 524 
497,273 
395, 757 
985, 754 
367,816 
124,061 
694, 071 
108,202 
693,182 
848, 306 
298, 463 
179,751 
570,664 
223, 421 
864, 053 
724, 949 
606, 051 
25G, 726 
082, 608 
419, 494 
120, 849 
927, 739 
586, 961 
594, 462 
910, 351 
882., 124 
002,950 
379, 931 
594, 550 
497, 584 
071,993 
218,667 
372,506 
567, 913 
921,767 
942, 036 
081,079 
497, 462 
821, 406 
065, 865 
552,167 
156,793 
136, 851 Digitized for FRASER 
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TREASURER. 65 

N o . 3 1 . — L E G A L - T E N D E R NOTES IN THE TREASURY, AND CURRENCY CERTIFICATES 
IN THE T R E A S U R Y A N D I N C I R C U L A T I O N , A T T H E E N D O F E A C H M O N T H , F R O M 
J U N E , 1878. 

Month. Notes in . 
Treasury. 

Certificates Certificates 
in Treasury, in circulation. 

Net notes in 
Treasury, 

1878—June 
July 
August 
September.. 
October 
November.. 
December... 

1879—January 
February . . . 
March 
April 
May 
J u n e . . . . 
July 
August 
September.. 
October 
November . . 
December... 

1880—January 
February . . . 
March 
April 
May 
Juiie 
July 
August 
September.. 
October 
November -. 
December... 

1881—January 
February . . . 
March 
April 
May 
June 
July 
August 
September.. 
October. 

-̂  November . . 
December... 

1882—January 
February . . . 
March 
April 
May 
June 
July 
August 
September.. 
October 
November . . 
December... 

1883—January 
February . . . 
March 
April 
May 
June 
July 
August 
September.. 
October 
NoA'-eraber . . 
December... 

1884—January 
February . . . 
March 
April 
May 
June 
July 
August 
September.. 
October 
November .. 
December... 

1885—January 
February... 

FI 98-

67, 
68, 
63, 
64, 
63, 
59, 
62, 
72, 
67, 
61, 
69, 
66, 
63, 
70, 
48, 
37, 
29, 
22, 
24, 
26, 
24, 
26, 
30, 
33, 
34, 
31, 
27, 
22, 
19, 
15, 
19, 
22, 
21, 
22, 
26, 
30, 
29, 
29, 
27, 
26, 
26, 
25, 
28, 
29, 
28, 
28, 
31, 
34, 
34, 
35, 
31, 
29, 
30, 
28, 
33, 
32, 
29, 
30, 
33. 
36, 
37, 
37, 
37, 
37, 
39, 
39, 
42, 
45, 
45, 
45, 
38, 
40, 
42, 
40, 
36, 
33, 
32, 
36, 
43, 
48, 

020,121 
105, 859 
348,254 
049, 340 
175,606 
655,404 
582, 505 
463, 707 
650, 232 
370, 678 
998, 485 
142, 336 
015, 970 
791,466 
597, 606 
173, 254 
522, 567 
973,454 
660, 494 
299, 562 
149, 093 
080, 081 
474, 280 
833, 020 
020, 559 
099, 124 
649, 849 
148, 613 
418, 993 
574,937 
741, 818 
181,616 
206, 601 
338,198 
927,086 
922, 305 
204, 092 
624, 910 
320, 869 
130,132 
281,769 
401, 078 
992, 800 
714, 394 
701, 850 
371,415 
627, 824 
938, 690 
670, 589 
969, 590 
883,941 
948,158 
689,196 

591, 392 
454, 395 
592, 237 
744, 817 
878, 561 
969, 623 
471, 825 
498, 839 
G32. 646 
791, 766 
194,420 
113, 037 
874, 644 
644, 249 
156,189 
808, 632 
904,652 
765, 833 
731,841 
183, 802 
727, 990 
843, 554 
524, 873 
, 942,172 
200, 683 
499, 575 
, 958,469 
926, 822 

.$570, 000 
460, 000 

1,460, 000 
1,345, 000 

180, 000 
2,120, 000 
1, 510, 000 

755, 000 
9, 425, 000 
2, 580, 000 
1,140, 000 
1,155,000 
I, 450, 000 

590, 000 
960, 000 

1, 975, 000 
2, 315, 000 

685, 000 
425, 000 
215, 000 
670, 000 
175,000 
175, OUO 
600, 000 
360,000 
590, 000 
105, 000 
90, 000 
150,000 
75,000 
25, 000 

325, 000 
240, 000 
40, 000 

275,000 
215,000 
175, 000 
210, 000 
35, 000 
55,000 
50,000 
70, 000 

105, 000 
215, 000 
125, 000 
265, 000 
75, 000 
510, 000 
185, 000 
130, 000 
110, 000 
10, 000 
10, 000 
60, 000 
210, 000 
250, 000 
55, 000 
15, 000 

31.5, 000 
25, 000 
90, 000 
75, 000 
75, OOb 
100, 000 
80, 000 
45, 000 
90, 000 
520,000 
105, 000 
20, 000 
195, 000 
65, 000 

150, 000 
315,000 
85, 000 

120, 000 
160, 000 
45, 000 

380, 000 

$46, 245, 000 
51,120, OOU 
47, 815, 000 
39, 545, 000 
35, 660, 000 
35, 070, 000 
33,190, 000 
40, 445, 000 
36, 675, 000 
25,145, 000 
30, 905, 000 
25, 880. 000 
29, 355, 000 
40, 250, 000 
34,'375. 000 
29, 240, 000 
20,195, 000 
13, 585, 000 
10, 090, 000 
12, 685, 000 
11, 095, 000 
8, 320, 000 
8, 985, 000 
12, 650, 000 
14, 235, 000 
15, 075, 000 
11, 205, 000 
9, 885, 000 
8, 625, 000 
8, 450, 000 
6, 980, 000 
8, 630, 000 
7, 640, 000 
6, 565, 000 
8,255,000 
10,860, 000 
11, 650, 000 
10, 525, 000 
9, 450, 000 
8,105, 000 
8, 275, 000 
8, 990, 000 
9, 540, 000 

11, 330, 000 
11,445, 000 
10, 925, 000 
10, 990, 000 
12, 065, 000 
13, 245, 000 
12, 220, 000 
11, 815, 000 
10, 540, 000 
9, 835, 000 
9, 835, 000 
9, 575, 000 

12, 430, 000 
11,130, 000 
9, 465, 000 

10, 050, 000 
11,700,000 
13, 060, 000 
12, 885, 000 
12, 055, 000 
11,870,000 
12, 545, 000 
14, 365, 000 
14, 480, 000 
16, 835, 000 
18,125, 000 
14, 955, 000 
14; 920, 000 
11, 030, 000 
12,190, 000 
13,165, 000 
14, 270, 000 
15, 630, 000 
17, 770, 000 
22, 575, 000 
24, 760, 000 
30, 085, 000 
30, 200,000 

$15, 775,121 
15, 985,859 
20, 533,254 
23, 504, 340 
28, 515, 606 
28, 585, 404 
26, 392, 505 
22, 018,707 
35, 975, 232 
42, 225, 678 
31,09.3,485 
43, 262, 336 
36, 660, 970 
23, 541, 466 

'- 36, 222, 606 
18, 933, 254 
17, 327, 567 
16, 388, 454 
12,570, 494 
II, 614,562 
15, 054, 093 
15, 760. 081 
17, 489, 280 
18,183, 020 
18, 785, 559 
19, 024,124 
20,444, 849 
17, 263, 613 
13, 793, 993 
11,124, 937 
8,761,818 

10, 551, 616 
14, 566, 601 
14, 773,198 
14,672,086 
16, 062, 305 
15, 554, 092 
19, 099, 910 
19. 870, 869 
19, 025,132 
18, 006, 769 
17, 411, 078 
16, 452, 800 
17, 384, 394 
18, 256, 850 
17, 446, 415 
17, 637, 824 
19, 873, 890 
21, 425, 589 
22, 749, 590 
24, 068,941 
21, 408,158 
19,854,196 
20, 756, 392 
18, 879, 395 
21,162, 237 
21, 614, 817 
20, 413, 561 
20, 919, 823 
21,681,825 
23, 438, 839 
24, 747, 646 
25, 736, 766 
25, 324, 420 
24,568,037 
25, 509, 644 
25,164, 249 
25, 321, 189 
27, 683, 632 
30. 949, 652 
30, 845, 833 
.27, 701, 841 
27, 993, 802 
29, 562, 990 
28,573,554 
20, 894, 873 
16,172,172 
9, 625, 683 
11, 739, 575 
13, 873, 469 
18,726,822 
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66 REPORT ON THE FINANCES. 

N o . 3 1 . — L E G A L - T E N D E R NOTES IN THE TREASURY, AND CURRENCY CERTIFICATES 
IN THE T R E A S U R Y A N D I N C I R C U L A T I O N , A T T H E E N D O F E A C H M O N T H , F R O M 
J U N E , 1878—Continued. 

Net notes in 
Treasnry. Month. Notes in 

Treasury. 

1 $46,683,288 
46,865, 690 
50, 417,109 
45, 047, 379 
48, 418, 997 
55,658, 656 
51,129, 332 
45, 695, 341 
43, 290, 643 
41, 731, 200 
47,890, 389 
47,197,292 
42,214, 485 
37,603,774 
40, 244, 098 
41,118, 317 
41,044,142 
46, 774, 647 
44, 224, 081 
38,107,305 
36, 573,188 
29, 679, 326 
33,003, 682 
33, 869,202 
28, 294,938 
28, 575,474 
30,757, 376 
28,783,797 
28, 093, 740 
28, 287,539 
24,145, 212 
22,476, 067 
23,153, 220 
22,409,425 
28, 660,469 
33, 482,087 
33, 085, 623 
39,046, 614 
46,158, 200 
52, 398, 204 
55,030,740 
56, 225, 393 
53, 358, 963 
48,393, 320 
46, 562, 956 
41,125, 860 
• 43, 361,498 
45, 220, 511 
39, 501, 231 
38, 350,137 
43, 940, 387 
46, 336, 085 
47, 939, 366 
48, 870, 935 
36,445, 258 
29, 813,501 
24, 959, 022 
15, 673,925 
19, 236,224 
19,823, 865 
14,579, 657 
16,004, 411 
19, 747, 799 
23, 634,190 
23, 983,412 
21, 626, 810 

. 13,727,790 
14, 744, 912 
13,144, 864 
12,199, 348 
22,057, 802 
22,955, 586 
15,822, 045 
19, 207, 344 
?6, 927, 337 
32,731, 996 
38, 098.409 
42,922, 265 
26,995,717 
16, 378. 813 
15, 293, 073 
14, 944,710 

Certificates 
in Treasury. 

$1,005, 000 
- 50,000 

315, 000 
200,000 
260, 000 
695, 000 
695,000 
410, 000 
210, 000 
265, 000 
260, 000 
385, 000 
840,000 
225, 000 
585,000 
250, 000 
470,000 

I, 510, 000 
150,000 
20, 000 
280, 000 
200, 000 
100, 000 
250,000 
410, 000 
160,000 
410,000 
310, 000 
350, 000 
420, 000 
150, 000 
170, 000 
320, 000 
130, 000 
280,000 
440. 000 
650,000 
100, 000 
470, 000 
250,000 
100, 000 
90,000 
580,000 
300, 000 
150, 000 
470,000 
95,000 
280,000 
510, 000 
110,000 
270, 000 
240,000 
30, 000 
460,000 
770,000 
350, 000 
610,000 
570, 000 
90,000 
250, 000 
990, 000 
140,000 
340, 000 
450,000 
40, 000 
410,000 
180,000 
20,000 
320, 000 
10,000 
140, 000 
260, 000 
530, 000 
270,000 
310, 000 

1,425, 000 
180, 000 
730, 000 

1,990, 000 
330, 000 
370,000 
200,000 

Certificates 
in circulation. 

$26,210,000 
25, 400, 000 
26,925,000 
29,585,000 
31,420, 000 1 
30, 865, 000 
23,185, 000 
18,145, 000 
17, 555, 000 
13, 790, 000 
14,590,000 
14,920,000 
11,925,000 
11, 515, 000 
13,955,000 
18,250.000 
19,105,000 
11,195, 000 
7, 705, 000 
7,140, 000 
7, 025, 000 
6, 510, 000 
8,720, 000 
8,180, 000 
7,135, 000 
8, 350, 000 
8,990,000 
8,770,000 
8,460, 000 
7,130, 000 
6, 535, 000 
7, 215, 000 
6, 835, 000 
6,985,000 
10,645,000 
11,215,000 
8, 915, 000 
10, 555, 000 
12, 230,000 
14, 415, 000 
15, 205, 000 
14,645, 000 
12,730, 000 
11,580,000 
11, 360, 000 
10,250,000 
13, 915, 000 
15, 920, 000 
14, 450, 000 
14, 580, 000 
16,150, 000 
16, 735, 000 
17, 575, 000 
16, 545, 000 
15, 275, 000 
12, 510, 000 
10,140, 000 
9, 000,000 
11, 630, 000 
10, 230, 000 
7, 680, 000 
8, 795, 000 
9, 855, 000 
11, 830, 000 
11, 820, 000 
8, 820, 000 
6, 990, 000 
6,910, 000 
6,270,000 
6,810, 000 
11,360, 000 
12,270, 000 
11,145, 000 
14, 000, 000 
17,750,000 
21,365, 000 
27,265,000 
28,455, 000 
17, 845,000 
10,765, 000 
9,765,000 
9,265,000 1 

1885 March 
ALpril 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1886- January. . . 
February . 
March 
A pril 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1887— January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1888—January.. 
Februairy. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October — 
November, 
December. 

1889—January . . 
February. 
March — 
April 
May 
June 
July 
Augus t . . . 
Septeinber 
October.. . 
November 
December. 

1890—January . . 
February. 
March 
April 
May 
June 
July 
August . - . 
September 
October... 
November 
December. 

1891—January . . 
February . 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 
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TREASURER. 67 

N o . 3 1 . — L E G A L - T E N D E R NOTES IN THE TREASURY, AND CURRENCY CERTIFICATES 
IN THE TREASURY AND I N CIRCULATION, AT THE END OF EACH MONTH, FROM 
J U N E , 1878—Continued. 

Month, 
Notes in Certificates 

Treasury, in Treasury. 
Certificates 

in circulation. 
Net notes in 

Treasury. 

1892—January . . . 
February . . 
March 
April 
May 
June 
July 
August 
September. 
October 
November.. 
December.. 

1893—January . . . 
Februa'ry . . 
March 
April 

June 
July 
Angust 
September. 
October 
November ., 
December... 

1894—January — 
February . . , 
March . . . . . . 
April 
May , 
June 
July 
August 
September . 
October 
November ., 
December.. 

1895—January . . . 
February . . 
March 
April 
May 
June 
July 
August 
September. 
October 
November.. 
December.. 

1896—January — 
February. . 
March 
April 
May 
June 
July 
August 
September., 
October 
November . 
December.. 

1897—January 
February . . 
March 
April 
May . . . . . . . 
June 
July 
Augnst 
September. 
October 
November . 
December.. 

1898—January . . . 
February . . 
March 
April 
May 
Jnne 
July 
Angust 
September. 

34, 066, 
34, 772, 
33, 622, 
38, 551, 
38, 526, 
38, 638, 
34, 401, 
29, 560, 
16, 644, 
14,827, 
18, 453, 
31,006, 
37, 926, 
36, 421, 
37,164, 
38, 343, 
32, 333, 
26, 798, 
19, 504, 
16,946, 
26, 705, 
38, 095, 
45,334, 
49, 617, 
65, 032, 
67, 673, 
74,024, 
88, 695, 
95, 631, 

104, 645, 
110, 504, 
109, 511, 

94, 631, 
96,174, 

110, 289, 
123, 252, 
121,148, 
118,617, 
107, 031, 
109,832, 
111,681, 
106,817, 
134, 202, 
142, 947, 
134, 260, 
136,091, 
137,869, 
128, 038, 
136, 867, 
146,744, 
141,479, 
154,423, 
155, 695, 
143, 665, 
150,195, 
133,173, 
129, 000, 
113,504, 
120, 958, 
113, 859, 
117,950, 
125, 053, 
123, 385, 

. 126,973, 
129,059, 
126,641, 
121, 775, 
116,403, 

95, 237, 
87, 614, 
87,104, 
77, 692, 
88,721, 
83, 281, 
61, 735, 
58, 232, 
62. 650, 
73, 074, 
78, 625, 

$90, 000 
90, 000 

I, 380, 000 
340, 000 
290, 000 
490, 000 
980, 000 
560,000 
970, 000 
560, 000 
270,000 
490, 000 
580, 000 
510, 000 
420,000 
140, 000 
825,000 
430,000 
485, 000 
60, 000 
85, 000 
100, 000 
120,000 
40. 000 
40, 000 

360, 000 
140, 000 
120, 000 
300, 000 
260, 000 
720, 000 
550, 000 
280, 000 
850, 000 

1, 960, 000 
3, 620, 000 

430, 000 
740, 000 
80,000 
190,000 
350,000 
120, 000 
530, 000 

3, 675, 000 
275,000 

2, 800, 000 
2, 845, 000 

320, 000 
245, 000 
220,000 
365, 000 
240,000 
150, 000 
610, 000 
. 830, 000 
410, 000 

2, 595,000 
40, 000 

500, 000 
165,000 
270, 000 
610, 000 

• 2, 035, 000 
780, 000 
620, 000 

1,160, 000 
375, 000 

I, 325, 000 
340, 000 
250, 000 

1, 240, 000 
70, 000 

2, 230, 000 
3, 330, 000 
820, 000 
60,000 
560, 000 

1,100, 000 
280, 000 
820, 000 

$16,760,000 
29, 350, 000 
29, 840, 000 
30, 210, 000 
33, 730, 000 
29, 830, 000 
26, 720, 000 
22, 210,000 
17, 290, 000 
10, 550, 000 
8, 230, 000 
7, IOO, 000 

14, 450, 000 
19, 250, 000 
16, 670, 000 
' 15, 840,000 
16, 955, 000 
11, 935, 000 
7, 855, 000 
5, 605, 000 
8, 200, 000 

22, 325, 000 
33,205, 000 
39, 045, 000 
44, 935, 000 
47, 805, 000 
52, 720, 000 
57, 270,000 
59,250, 000 
58, 935, 000 
61, 695, 000 
58, 065, 000 
55, 755, 000 
54, 045, 000 
57,135, 000 
47, 005, 000 
37, 625, 000 
36,925, 000 
36, 825, 000 
37, 295, 000 
48, 245, 000 
55, 405, 000 
56, 920, 000 
76, 555, 000 
63,840, 000 
56, 740, 000 
45, 935, 000 
31, 605, 000 
28, 925, 000 
32, 825, 000 
34, 460,000 
32,930, 000 
33,430,000 
31, 840, 000 
41, 540, 000 
38, 395, 000 
34, 305, 000 
32,465, 000 
38,470, 000 
50, 330, 000 
65, 350, 000 
76, 525, 000 
74,460, 000 
69, 905, ODO 
65, 785, 000 
61,130,000 
62, 335, 000 
63, 275, 000 
52, 825, 000 
48.285, 000 
48, 640, 000 
43, 315. 000 
49, 075, 000 
48, 430, 000 
37, 900, 000 
26, 915, 000 
26, 540, 000 
26, 045,000 
21, 975,000 
20, 280, 000 
17, 635, 000 

$5, 338, 384 
4,716,987 
4, 932,842 
3,412, 075 
4, 821, 028 
8, 696, 590 
11, 918, 607 
12,191,147 
12, 270, 343 
6,094, 592 
6, 597, 293 
11,353,443 
16,556,021 
18, 676, 514 
19, 751, 069 
21,324,574 
21, 388, 384 
20, 398, 866 
18, 943, 822 
13, 899, 705 
8,748, 951 
4, 380, 594 
4, 890, 567 
6, 289, 086 
4, 682, 696 

17, 227, 906 
14, 953,122 
16,754, 286 
29, 445, 979 
36, 696. 053 
42, 950, 390 
52,439, 842 
53,756,428 
40, 586, 483 
39,039, 691 
63, 284,108 
85, 627, 989 
84, 223, 215 
81, 792,746 
^69, 736, 082 
61, 587, 457 
56, 276, 252 
49, 897, .588 
57, 647, 881 
79,107,454 
77,520, 347 
90,156,477 
106. 264, 654 
99,113, 271 

104, 042,173 
112, 284,848 
108,549, 890 
120, 993,035 
123, 855, 577 
102,125, 226 
111, 800, 038 
98, 868, 949 
96, 535, 206 
75,034,912 
70, 628.317 
48, 509, 678 
41,425, 059 
50, 593, 846 
53, 480, 533 
61,188,187 
(57, 929, 521 
64, 306, 457 
58, 500, 670 
63, 578, 689 
46. 952, 343 
38, 974,898 
43, 789,433 
28, 617, 220 
40,291,680 
45, 381, 277 
34, 820, 008 
31,692,454 
36, 605, 387 
51, 099, 556 
58,345, 061 
39,230,848 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



68 REPORT ON THE FINANCES. 

N o . 3 2 . — G O L D , SILVER, AND P A P E R CURRENCY IN THE TREASURY IN EXCESS OF 
CERTIFICATES IN CIRCULATION AND TREASURY NOTES OUTSTANDING, AT THE 
END OF EACH MONTH, FROM J UNE, 1878. 

Month. 

1878—June 
July 
August 
September 
October 
November 
December 

1879—January 
February 
March 
April 
May 
June 
July 
August 
Septeraber 
October 
NoA^einber . . . 
December 

• 1880—January 
February 
March 
April 
May 
J u n e . . . . 
July 
August 
September... 
October 
November . . . 
December 

1881—January 
February 
March 
April 
May 
June 
July^ 
August 
September... 
October 
November . . -
December 

1882—Jannary 
February 
March 
April 
May 
June 
J u l y . . . . 
August 
September... 
October i 
November 
December 

1883- J anuary 
February 
March 
April 
M a y . . . . 
June 
July 
August j 
September... 
October 
NoA'-eraber... 
December 

1884—January 
February 
March 
April 
May 
June 
July 
August 
September... 
October 
November 
December 

1885—January 
February 

Gold coin 
and bullion. 

$103, 
108, 
117, 
112, 
1.17, 
118, 
114, 
116, 
116, 
117, 
118, 
121, 

.119, 
120, 
128, 
154, 
157, 
147, 
146, 
143, 
136, 
135, 
130, 
120, 
118, 
115, 
120, 
127, 
133, 
143, 
150, 
148, 
166, 
167, 
164, 
157, 
157, 
149, 
164. 
169. 
167. 
173. 
167, 
159, 
168, 
161, 
149, 
148, 
143, 
140, 
144, 
147, 
148, 
144, 
131, 
125, 
135, 
141, 
139, 
133, 
138, 
142, 
149, 
151, 
157, 
157, 
155, 
144, 
144, 
142, 
139, 
142, 
133, 
119, 
122, 
130, 
134, 
138. 
141, 
125, 
127, 

562, 523 
161, 640 
325,856 
602, 622 
965, 674 
282, 355 
193, 360 
674, 226 
886, 279 
162,166 
809, 680 
300.140 
956, 655 
320, 583 
537, 690 
763, 795 
140,114 
247,977 
194,182 
340,027 
995,458 
766,551 
726, 640 
699,196 
181,527 
274, 646 
018,180 
764,733 
278, 253 
981,139 
213, 716 
052, 809 
808, 853 
639, 263 
358, 554 
893,879 
412.141 
163,355 
098, 402 
122, 025 
785, 609 
025, 684 
429, 348 
972, 569 
585, 554 
290,437 
997,982 
932, 626 
477,370 
062, 590 
311, 881 
831,667 
435, 473 
809, 314 
989, 758 
648,195 
107,161 
308,204 
439, 242 
718,103 
271,198 
705,435 
625, 435 
115, 603 
353, 760 
235, 708 
429, 599 
3.50, 736 
038,203 
259,357 
624,821 
006, 908 
729, 954 
048, 061 
465, 717 
514, 382 
670, 790 
015, 071 
688,432 
187, 595 

. 346, 553 

Silver 
dollars and 
bullion. 

$15, 052, 
16, 256, 
18, 565 
21, 077, 
21, 680, 
24, 636, 
25, 730, 
27, 822, 
29, Oil 
29, 995, 
30, 445, 
31, 409, 
32,825 
33,492, 
34, 278, 
34, 940, 
34, 255, 
35,267, 
33, 836, 
35, 860, 
36, 924, 
36, 850, 
38, 803, 
41, 580, 
43, 760, 
45, 343, 
46, 256, 
41, 009, 
33, 347, 
27,147, 
18,248 
20,124; 
21, 267, 
19, 748, 
22, 750, 
25.190, 
26, 743, 
26, 405, 
22, 619, 
16,134, 
11,162, 
11,532. 
10, 882, 
14,142, 
17, 820, 
23.195, 
25, 925, 
31,172, 
35,.878: 
36, 899, 
36,157, 
32, 367, 
30. 807: 
29, 367. 
30,041 
32, 854, 
36,208, 
36, 665, 
37, 961 
41, 328; 
43, 775, 
43, 815, 
43; 639, 
40,773, 
35, 638; 
34, 417, 
27, 266, 
31.191, 
35, 494, 
38,130, 
39, 966, 
39, 886: 
43,189, 
47,157, 
51,110, 
50, 501, 
46, 831, 
44, 535: 
36, 353, 
41, 386, 
46, 084, 

748 

Fractional 
silA'-er coin. 

Legal-tender 
notes. 

525,775,121 
25,985, 859 
30, 533, 254 
33,504,34) 
38, 515,606 
38, 585, 404 
36, 392, 505 
30, 579, 531 
44, 494,973 
50, 684, 66J 
39, 539, 823 
51, 670, 442 
45, 036, 904 
23, 541, 46 3 
36, 222, 60 3 
18, 933, 254 
17, 327, 567 
16, 388,454 
12, 570, 494 
11, 614, 562 
15, 054, 093 
15, 760, 081 
17,489, 280 
18,183,02) 
18,785, 559 
19, 024,124 
20, 444, 849 
17, 263, 613 
13,793.993 
11,124, 937 
8, 761, 81 i 

10, 551, 616 
.14, 566, GOl 
14,773,198 
14, 672, 086 
16,062, 305 
18, 554,092 
19,099, 910 
19, 870, 869 
19, 025,132 
18, 006, 769 
17, 411, 078 
16,452,800 
17,384, 394 
18, 256, 850 
17,446,415 
17, 637,824 
19, 873, 690 
21,425, 589 
22, 749, 590 
24, 068, 941 
21,408,158 
19, 854,191) 
20,756, 392 
18, 879, 395 
21,162, 237 
21, 614, 817 
20,413,561 
20, 919, 623 
21, 681, 825 
23, 438, 839 
24, 747, 646 
25, 736, 766 
25,324,420 
24, 568, 037 
25,509, 644 
25,164, 249 
25, 321,189 
27, 683, 632 
30,949, 652 
30, 845. 833 
27, 701, 841 
27, 993, 802 
29, 562, 990 
26,573, 554 
20, 894, 873 
16,172,172 
9, 625, 683 
11,739,575 
13, 873, 469 
18, 726, 822 

$12, 
14, 
11, 
9, 
6, 
8, 
8, 
12, 
10, 
5, 
7, 
14, 
8, 
7, 
5, 
4, 
3, 
3, 
3, 
6, 
4, 
3, 
5, 
8, 
7, 
7, 
4, 
3, 
4, 
3, 
4, 
6, 
4, 
4, 
5, 
7, 
5, 
5, 
4, 
4, 
4, 
4, 
5, 
7, 
5, 
4, 
6, 
7, 
6, 
8, 
7, 
6, 
6, 
6, 
6, 
10, 
6, 
4, 
6, 
8, 
8, 
8, 
6, 
6, 
6, 
7, 
8, 
14, 
12, 
7, 
9, 
7, 
8, 
10, 
11, 
11, 
10, 
10, 
10, 
13, 
9. 

National-
bank notes. 

1,789,923 
:, 119, 544 
, 772. 829 
I, 260, 784 
1,370,449 
!, 055, 844 
,469,162 
, 374, 371 
, 233, 225 
, 542, 552 
, 762,106 
, 661, 786 
1, 286,701 
,188,445 
i, 138, 655 
:, 321, 302 
, 658,168 
, 208, 277 
, 242, 708 
1, 885, 966 
:, 242, 984 
1, 606, 364 
s 588, 049 
1, 983, 508 
, 090, 250 
, 237, 795 
:, 335, 906 
1, 575, 440 
, 197, 224 
;, 702, 629 
:, 242, 828 
1, 342,410 
:, 144, 895 
:, 321, 844 
I, 988, 259 
784,186 

>; 296, 382 
, 532, 708 
:, 273, 541 
,551, 400 
., 739, 547 
:, 556, 305 
S 677. 691 
•, 377, 995 
>, 484, 211 
:, 516, 077 
,180, 209 
', 418, 245 
•, 277, 247 
1, 428, 411 
, 287, 442 
1, 828, 786, 
1, 370, 052 
1, 311,110 
, 532, 021 
•, 488. 291 
1,76i; 527 
, 199,135 
, 343, 015 
,381,571 
1, 217, 062 
, 343, 000 
1, 019, 802 
1,017,710 
, 428,180 
,070,474 
, 955, 820 
:, 746, 745 
1, 048, 941 
, 862, 366 
, 950, 326 
', 533, 779 
!, 809, 991 
,529, 336 
, 614, 068 
, 078, 957 
, 171, 655 
I, 525, 634 
I, 329, 994 
1,880, 648 
1.774,141 

Total, 

$164, 
i7i: 
184: 
182: 
190, 
195, 
190: 
193: 
206: 
209; 
203, 
225, 
215, 
197: 
217, 
229, 
230, 
220; 
214 
217; 
214, 
213, 
215, 
213, 
212, 
211, 
216, 
214, 
2b9, 
210, 
206, 
210, 
232, 
232, 
234, 
233, 
235, 
•227, 
237, 
235, 
227, 
232, 
226, 
225, 
237, 
233, 
227, 
235, 
235, 
236, 
239, 
235, 
232, 
227, 
213, 
217, 
227, 
230, 
232, 
233: 
242, 
247, 
252, 
249; 
250, 
251 
244, 
243: 
247, 
248, 
249, 
246, 
243, 
236, 
241, 
242, 
237, 
231 
229, 
224, 
232, 

040,821 
603,016 

389 
268 
684 
087 
762 
584 
278 
027 
568 
518 
098 
115 
861 
314 
323 
769 
246 
558 
640 
986 
280 
055 
100 
759 
009 
955 
545 
092 
450 
412 
378 
310 
989 
253 
254 
148 
948 
343 
796 
531 
927 
801 
611 
415 
718 
131 
471 
996 
737 
185 
183 
472 
241 
075 
919 
675 
536 
499 
649 
232 
310 
216 
835 
484 
831 
235 ' 
274 
281 
387 
174 
870 
241 
793 
314 
035 
064 
366 
742 
538 
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TREASURER. 69 

N o . 3 2 . — G O L D , SILVER, AND PAPER CURRENCY IN THE TREASURY IN EXCESS OF 
CERTIFICATES I N CIRCULATION AND TREASURY NOTES OUTSTANDING, AT THE 
END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 

1885—March 
April . . . . . . . . . 
Mav 
June 
July 
August 
September 
October 
November 
December 

1886—Jannary 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1887—January 
February 
March 
April 
May : : 
June 
July' 
August 
September 
October 
Noveraber 
Deceinber 

1888—January' 
February 
March 
April 
May 
" ^ " j . . . . 

J une J u l y 
A u g u s t 
Sep t ember 
October 
N o v e m b e r 
December 

1889—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e . 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1890—.January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g n s t 
Sep tember 
October 
N o v e m b e r 
December 

1 8 9 1 - J a n u a r y 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t 
Sep tember 
October 
N o v e m b e r 
D e c e m b e r 

Gold coin 
a n d bul l ion. 

$125, 793, 257 
117, 927, 395 
115, 810, 533 
120, 298, 895 
126, 078, 596 
126, 371,928 
133,113, 324 
142, 338, 589 
146. 391, 486 
147,991, 809 
136, 086, 610 
144,164, 038 
151, 379, 525 
155, 865, 308 
156, 304,709 
156, 793,749 
158, 933, 005 
157, 732, 289 
157, 917, 211 
158, 537,179 
163, 930, 220 
170,912,414 
168,475, 361 
175,130, 262 
181, 939, 848 
180, 902, 431 
186, 667, 774 
186, 875, 669 
186, 306, 330 
193, 274,194 
192, 717,947 
202, 859, 832 
211, 880,526 
208, 608,130 
202, 955,184 
212, 869,914 
218, 818, 253 
213, 239, 994 
200, 301,129 
193, 866, 247 
194, 592,280 
206, 383, 036 
197,713,116 
191, 074, 575 
199,339,134. 
203, 885, 219 
194,655, 264 
196, 245,980 
197, 874,422 
191, 589,112 
192, 252, 715 
186, 711, 560 
182, 218,164 
180, 654, 670 
189,196,423 
187. 572, 386 
187,496,672 
190, 833, 052 
177, 386,285 
187, 988, 948 
185, 287, 715 
186, 235, 572 
190, 544, 854 
190,232,405 
184, 092, 074 
185,837,581 
147, 981,732 
156, 315, 624 
162, 439, 381 
148, 972, 935 
141, 728, 097 
149, 712, 824 
148,118,150 
141,742, 241 
133, 207,164 
117, 667,723 
121,113, 024 
132,471,409 
132, 523, 222 
127, 674,422 
129,193, 224 
130, 740, 631 

Si lver 
do l la rs and 

bul l ion . 

$48, 085, 750 
54, 039, 275 
61, 257, 813 
67,921,052 
71,572, 679 
74, 541,115 
75, 743,128 
74, 511,106 
76, 449, 332 
76, 335,766 
82, 980, 559 
86, 028, 058 
86, 849, 668 
87,751,883 
91, 015, 678 
96, 229, 539 
97, 745, 950 
96, 016, 637 
89, 633,875 
86, 432, 380 
83, 483, 504 
75,998,945 
80, 525,1.08 
81, 682,188 
78, 381, 335 
78 182,753 
79, 778, 868 
80, 283, 388 
79 641, 424 
77,513, 687 
70, 694, 879 
65,144, 607 
58, 564, 824 
52, 023, 982 
54,816, 873 
53,799,987 
50,535, 805 
51, 666, 904 
53, 299, 606 
54, 111, 865 
53,184,140 
49,173, 640 
40, 875, 766 
30,755,402 
25, 294, 299 
19, 052,107 
25,080, 568 
27, 648, 591 
26. 824.166 
27,142, 622 
30. 238, 274 
32, 585, 930 
32 685,553 
25, 346, 378 
17, 650, 663 
17,137, 748 
19,629:848 
16, 315, 505 
23, 455, 353 
24, 556, 311 
22,140, 487 
22 938,568 
24, 287, 263 
26, 699,317 
27 654,890 
21, 824, 074 
12, 590,619 
10,119,040 
8,144, 229 
8, 353,973 

15, 376,949 
16, 739, 025 
13, 828, 965 
11 524,303 
15, 957, 834 
22,112, 714 
22 769,364 
12,128, 945 
6, 047, 089 
5, 052, 677 
4, 675, 494 
5, 042, 347 

F r a c t i o n a l 
s i lver coin. 

$30, 632, 326 
30, 944, 049 
31, 694, 365 
31, 236, 899 
25,355,020 
24, 724, 287 
23, 641, 894 
22, 965, 536 
27, 920, 309 
27, 796, 431 
29, 013, 994 
28, 811, 038 
28,822,638 
28, 864, 483 
28,912, 277 
28,904,682 
28, 584, 625 
27, 956, 992 
26, 899, 745 
26, 300, 336 
25, 808, 087 
25, 660,935 
26, 323, 525 
26, 482, 472 
26,601, 614 
26,891 077 
27, 064, 743 
26, 977, 494 
26 691 106 
26,148, 531 
24,984,219 
24,468,135 
24,158,004 
24, 327,529 
25, 019, 973 
25, 355, 432 
25, 566, 280 
25, 750, 228 
25, 878, 872 
26, 051, 741 
26, 034, 462 
25, 746, 759 
24, 738, 696 
24, 088,769 
23, 801, 676 
23, 655, 458 
24, 449, 597 
24, 715, 021 
24, 921,004 
24, 975, 567 
25,125, 295 
25,129, 733 
25^ 012' 877 
24, 766, 455 
23, 864, 841 
22, 737, 900 
22,133. 430 
21, 927, 928 
22, 506, 504 
22, 758, 530 
22, 814, 565 
22, 989, 474 
22,902, 558 
22,805,226 
22,333 891 
21, 858, 259 
20, 563, 709 
19, 551,410 
19,066, 586 
18, 987, 690 
19, 973, 211 
20, 352, 665 
20,486, 094 
20, 568,406 
20,063, 882 
19, 656; 695 
19, 368,142 
18, 440, 722 
16, 846, 620 
15,196, 379 
14, 389, 585 
13, 789, 325 

Lega l - tender 
no te s . 

$20,473,288 
21, 465, 690, 
23, 492; 109 
15, 462, 379 
16, 998, 997 
24, 793, 656 
27, 944, 332 
27,550,341 
25, 735, 643 
27,941, 200 
33, 300, 389 
32, 277, 292 
30, 289, 485 
28, 088, 774 
26, 289, 098 
22, 868, 317 
21, 939,142 
35, 579, 647 
36, 519, 081 
30, 967, 305 
29, 548,188 
23,169, 326 
24, 283, 682 
25, 889, 202 
21,159,938 
20,225 474 
21, 767, 376 
20,013,797 
19 833 740 
21,157,539 
17, 610, 212 
15, 281, 087 
16, 318,220 
15, 424, 425 
18, 015, 469 
22, 267, 087 
24,170, 623 
28, 491, 614 
33, 928, 200 
37, 983, 204 
39, 825, 740 
41, 580, 393 
40, 628, 963 
36, 813, 320 
35, 202, 956 
30, 875, 860 
29,446, 498 
29, 300, 511 
25, 051, 231 
23, 770,137 
27, 790, 387 
29, 601, 085 
30, 364, 366 
32, 325, 935 
21,170,258 
17, 303, 501 
14, 819, 022 
6,673,925 
7, 606, 224 
9, 593, 885 
6, 919, 657 
7, 209, 411 
9, 892, 799 

11, 804,190 
12,163, 412 
12, 806, 810 
6, 737,790 
7, 834, 912 
6, 874, 864 
5,389,348 

10, 697, 802 
10, 685, 586 
4, 677, 045 
5,207, 344 
9,177,337 

11, 366, 996 
10, 833, 409 
14,467, 265 
9,150, 717 
5,613,813 
5, 528, 073 
5, 679,710 

Nat iona l -
b a n k no t e s . 

$7,312,940 
8,120, 660 
9, 806, 087 
9, 945. 711 
8, 081,130 
7, 556,108 
6,196, 408 
5, 438, 241 
5, 775, 356 
5, 347, 767 
9, 951, 057 
7, 961, 334 
3, 392, 203 
3,831,002 
4, 962,150 
4, 034, 416 
3, 792, 409 
2, 878, 520 
2,. 104, 764 
3,192,746 
2, 522, 033 
3, 012, 335 
4, 606, 322 
3, 072, 561 
2, 558, 485 
3 480,653 
3,927,245 
2, 362, 585 
3 142,105 
3, 354,726 
2,938, 593 
4,157, 980 
3,131, 864 
4, 919,434 
7,782, 203 
6, 355, 477 
5, 323, 787 
5, 942,194 
6,702, 811 
7,054, 221 
8, 218, 834 
7, 880,157 
6, 023, 307 
4; 167, 954 
3, 381, 456 
4, 068, 046 
5,439. 229 
3,433, 572 
3, 054, 267 
3, 686, 890 
4, 703, 087 
4,158, 331 
3, 632, 535 
4, 590, 861 
3, 883, 721 
5,211,415 
4,251,973 
4, 500, 355 
6,172, 760 
4, 339, 314 
3, 937,196 
3,942, 536 
4, 289, 295 
4,351,767 
4, 766, 359 
5, 063, 228 
4, 620, 511 
3, 662, 638 
3,416, 944 
3, 349, 587 
6,320,151 
4, 970, 638 
3,415, 237 
4, 055, 760 
5,189, 490 
5, 655,174 
5,924,947 
6, 822, 252 
5, 695, 080 
5,738, 795 
4,841,754 
4, 651,152 

To ta l . 

$232,297, 561 
232, 497, 069 
242, 060, 907 
244, 864, 936 
248, 086,422 

-̂  257, 987,' 094 
266, 639, 086 
272, 803, 813 
282, 272,126 
285, 412, 973 
291,332, 609 
299, 241, 760 
300, 733, 519 
302, 401, 450 
307, 483, 912 

• 308,830, 703 
310 995,131 
320,164, 085 
313, 074, 676 
305,429,940 
305, 292, 012 
298, 753, 955 
304, 213, 998 
312, 056, 685 
310,641,220 

- 309,682,388 
319, 206, 006 
316, 512, 933 
315,414,705 
321, 448, 677 
308, 945, 850 
311,891,621 
314, 053, 438 
305,303, 500 
308, 589, 702 
320, 647, 897 
324, 414, 748 
325,090,934 
320,110, 618 
319, 067, 278 
321,855,456 
330. 763, 985 
309; 979, 848 
288, 900, 020 
287, 019, 521 
281, 536, 690 
279, 071,156 
281, 343, 675 
277; 725, 090 
271,164, 328 
280,109, 758 
278,186, 639 
273; 913, 495 
267, 684, 099 
255, 765, 906 
249, 962, 950 
248, 330, 945 
240, 250,765 
237,127,126 
249,236, 968 
241, 099, 620 
243, 315, 561 
251, 916, 789 
255, 892, 905 
251,010,626 
247, 389, 952 
192, 494, 361 
197, 483, 624 
199,942, 004 
185, 053, 533 
194, 096, 210 
202,460, 738 
190, 525, 491 
183,098,054 
183, 595, 707 
176, 459, 302 
180,008, 886 
184, 330,593 
170, 262, 728 
159, 276,086 
158, 628,130 
159,903,165 Digitized for FRASER 
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70 REPORT ON THE FINANCES. 

N o . 3 2 . — G O L D , SILVER, AND P A P E R CURRENCY IN THE TREASURY IN EXCESS OF 
CERTIFICATES IN CIRCULATION AND^ TREASURY NOTES OUTSTANDING, AT THE 
END OF EACH MoNTH, FROM JuNE, 1878—Continued. 

Month. 
Gold coin 

and bullion. 

Silver 
dollars and 

bullion. 

Fractional 
silver coin. 

Legal-tender 
notes. 

National-
bank notes. Total. 

1892—January . . . 
February. . 
March . 
A^ril 
May 
June.-
July 
August 
September. 
October 
November . 
December.. 

1893—Jannary . . . 
February . . 
March. 
Apr i l . . 
May 
June 
July 
August 
September. 
October 
November 
December 

1894—Jannary 
February 
March 
April 
May 
June 
July 
August 
Septeraber 
October 
November 
December 

1895—January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1896—January 
February 
March 
April 
May 
June 
July 
Angust 
September 
October 
November 
December 

1897—January 
February 
March 
April 
May 
June 
J u l y . . . . : 
August 
September 
October 
November 
December 

1898—January 
February 
March 
April 
May , 
June 
July 
Angust 
September 

$119, 
122, 
125, 
119, 
114, 
114, 
110, 
114 
119, 
124, 
124 
121 
108, 
103, 
106, 
97; 
95, 
95, 
99: 
96, 
93 
84, 
82, 
80, 
65: 

106, 
106, 
100, 
78: 
64: 
54, 
55 
58, 
61, 

105, 
86, 
44, 
87, 
90, 
91, 
99, 

107, 
107, 
100, 
92, 
92, 
79, 
63 
49, 

123, 
128; 
125, 
108, 
101, 
110: 
100, 
124: 
117 
131, 
137, 
144, 
148, 
151, 
153, 
144, 
140, 
140; 
144, 
147, 
153, 
157, 
160, 
164, 
167, 
174, 
181, 
171 
167, 
189, 
217, 
243, 

574, 905 
122,113 
815,040 
909,757 
231, 883 
342, 367 
444,391 
156.316 
395, 509 
006,120 
409, 657 
266, 663 
181,713 
284, 219 
892,224 
Oil,330 
048, 641 
485,414 
202, 933 
009,123 
582,172 
384, 863 
959, 049 
891, 600 
650,175 
527, 068 
149.136 
202, 009 
693, 267 
873,025 
975, 607 
216, 900 
875.317 
361,827 
424, 569 
244, 445 
705,967 
085,511 
643, 307 
247,145 
151.409 
512,363 
236, 487 
329, 837 
911,974 
943,180 
333,966 
262,268 
845,508 
962, 980 
646,461 
393,900 
345, 234 
699, 605 
718,746 
957, 561 
034, 672 
126, 524 
510, 353 
316,544 
800, 493 
661,209 
786,464 
340, 890 
319,562 
790, 738 
817, 699 
216, 376 
663,105 
573,148 
363, 851 
911,5-47 
236, 793 
823,182 
584,135 
238.137 
818, 055 
004.410 
444, 714 
904, 485 
297, 543 

902,449 
944, 279 
498, 736 
894, 974 
287, 860 
265, 528 
961, 474 
155,618 
840,124 
948, 769 
274,410 
017, 403 
554, 409 
301, 681 
750.136 
897,614 
262, 490 
797,135 
911,458 
790, 286 
468,495 
415,865 
293,269 
965, 261 
580,012 
854, 757 
680,360 
787, 293 
972, 280 
730,380 
971,557 
077,149 
874,654 
310, 732 
781,912 
650,305 
386,985 
207, 191 
605,524 
497,273 
395, 757 
965, 754 
367, 816 
124, 061 
694, 071 
108, 202 
693,182 
848, 306 
296, 463 
179,751 
570, 664 
223, 421 
864, 053 
724, 949 
606, 051 
256, 726 
082,608 
419, 494 
120,849 
927,739 
586, 961 
594,462 
916;351 
882,124 
002,950 
379, 931 
594, 550 
497, 584 
071, 993 
218,667 
372,506 
567, 913 
921, 767 
942,036 
081, 079 
497,462 
821,406 
065. 865 
552,167 
156,793 
136, 851 

494, 842 
787,832 
746,917 
600.427 
459, 497 
224, 714 
153, 063 
575, 773 
551, 498 
499, 579 
960,183 
571,481 
346, 523 
971,876 
165,155 
113,573 
394, 610 
855, 944 
556, 749 
700, 829 
496,416 
667,195 
418, 708 
639,467 
932, 847 
594, 888 
073, 268 
502,120 
582, 973 
889,531 
970, 261 
720, 835 
809, 713 
424,113 
724, 392 
483, 636 
481, 586 
131,145 
577. 511 
516. 559 
589, 443 

552, 845 
532, 936 
055, 743 
882, 337 
426, 421 
032, 387 
764, 321 
186, 737 
820, 486 
246, 374 
459,003 
637,4.24 
730, 976 
004,145 
909,801 
126, 483 
632, 846 
570,200 
2.1.5, 766 
414, 575 
805,023 
974.428 
163,767 
210,920 
210, 344 
286, 660 
335, 285 
455,175 
981, 078 
191, 630 
679,899 
707,173 
960, 092 
965, 278 
018,967 
044, 089 
097,682 
995, 083 
993, 449 
1.96,708 

4, 
4, 
3, 
4, 
8, 

11, 
12, 
12, 
6, 
6, 

11, 
16, 
18, 
19, 
21, 
21: 
20: 
18, 
13, 
8, 
4, 
4, 
6, 
4, 
17 
14, 
16, 
29, 
36, 
42: 
52; 
53, 
40, 
39, 
63, 
85, 
84, 
81 
69; 
61, 
56, 
49, 
57, 
79, 
77, 
90, 

106: 
99, 

104, 
112. 
108; 
120, 
123, 
102, 
111, 

$153 
150. 
153; 
146, 
142, 
147, 
147, 
149, 
154, 
151 
15i: 
154; 
149, 
146, 
149, 
144, 
143, 
138, 
138, 
129, 
132, 
121, 
118: 
117: 
108, 
160, 
159. 
153; 
145. 
141 
139 
149, 
145 
130, 
170, 
176, 
166, 
208, 
213, 
203, 
207, 
214, 
209, 
208, 
211 
205, 
202, 
204 
195, 
274, 
283 
280, 
283: 
288: 
279, 
267, 
266, 
254, 
251, 
255, 
244, 
239, 
249, 
2fJ3, 
253, 
261 
260, 
246, 
242, 
232, 
227, 
234, 
230, 
238, 
243, 
236, 
227, 
231 
270, 
301 
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TREASURER. 71 

N o . 3 3 . — A S S E T S AND LIABILITIES OF THE TREASURY IN EXCESS OF CERTIFICATES 
AND TREASURY NOTES AT THE END OF EACH MONTH, FROM J U N E , 1878. 

M o n t h . 

1878 J u n e . . . . . . 
x o • O U \ ^ ± X \ J . . . . . . . . . 

J u l y A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1879—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e . . . . . . -
J u l y . . . . . . . . . 
A u g u s t . -
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
D e c e m b e r 

1880—Jannary 
F e b r u a r y 
M a r c h 
A p r i l : 
M a y 
J u u e 
J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1881—January 
- F e b r u a r y 

M a r c h 
A p r i l 
M a y 
J u n e 
J u l v 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1882—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y : 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
D e c e m b e r 

1 8 8 3 ^ J a n u a r y 
F e b r u a r y 
M a r c h 
A p r i l 
M a v 
J u n e . . . . . . . . 
J u l y 
A n g u s t . . . . . . 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1884—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y . . . . . . . . . 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
D e c e m b e r 

1 8 8 5 — J a n u a r y . . . . . 
F e b r u a r y 
M a r c h 

A s s e t s . 

Gold, s i lver , 
and n o t e s . 

$164,040, 821 
171,603,016 
184,676, 389 
182,589, 268 
190,855,684 
195,570, 087 
190, 817, 762 
193, 593, 584 
206, 904, 278 
209, 813, 027 
203,179, 568 
225, 855,518 
215,009, 098 
197, 275,115 
217, 413, 861 
229, 773. 314 
230,137, 323 
220, 544,769 
214,725, 246 
217, 905, 5.58 
214, 396, 640 
213, 972, 986 
215, 375, 280 
213, 023, 055 
212,168,100 
211, 855, 759 
216, 208, 009 
214,412, 955 
209,246, 545 
210, 610, 092 
206, 233, 450 
210,562,412 
232, 601. 378 
232, 766, 310 
234,262, 989 
233.773, 253 
235, 254, 254 
227, 497,148 
237,904,948' 
235,146, 343 
227, 678, 796 
232, 443, 531 
228, 405, 927 
225,445,801 
237, 016, 611 
233, 636,415 
227,180,718 
235,153,131 
235,107, 471 
236,293,996 
239, 815,737 
235, 862,185 
232,216,183 
227, 788, 472 
213,964,241 
217, 286, 075 
227,198, 919 
230,452, 675 
232, 731, 536 
233,393,499 

i 242,188.649 
247, 669, 232 
252, 841, 310 
249, 981, 216 
250,700, 835 
251, 202, 484 
244, 039, 831 
243, 624, 235 
247, 756, 274 
248, 068, 281 
249, 546,387 
246, 506,174 
243, 323, 870 
236,095,241 
241,422,793 
242,464,314 
237,193, 035 
231, 845, 064 
229. 305, 366 
224, 229, 742 
232,176, 538 
232, 297,561 

Other . 

$57, 004, 760 
63,601,421 
72,599, 708 
77, 871, 029 
61,350,451 
54, 652, 549 
71. 696, 807 

177, 274,484 
256, 467, 745 
230, 605, 004 
264,442, 687 
287, 600,153 
206,449, 599 

99, 675, 688 
38, 475, 525 
19, 220, 702 
14,333, 305 
13, 018, 537 
20,020,178 
12, 703, 861 
15, 259. 949 
18.058; 710 
14, 952,119 
15, 959, 558 
12, 831,848 
14, 051, 291 
15, 974, 037 
14, 508, 793 
15, 925, 000 
13, 098, 743 
21,376, 308 
12, 616, 655 
18, 532, 5.53 
16, 059, 974 
13, 662,245 
16, 736, 231 
19, 924, 242 
19, 857,904 
13,102,988 
16, 305,128 
14, 221,197 
14, 987, 022 
21,875,695 
13, 422, 316 
13,932, 661 
12, 723, 589 
13, 382,761 
14, 661, 280 
11,842,551 
13, 920,473 
13,979,775 
20,172, 836 
26, 536, 234 
43,233,314 
43, 260, 987 
32, 845,467 
15, 511,578 
18,511, 785 
15, 655, 301 
15,436, 253 
15, 205, 995 
15,130, 922 
14,123, 297 
13, 576, 392 
12, 860, 399 
14,431,615 
14, 253,448 
14, 742,459 
14,182, 913 
13,807,080 
13,189, 747 
14, 944, 269 
13, 660, 660 
14, 998,720 
14, 536, 221 
13, 517,091 

. 16,948,224 
14,502, 269 
14,180, 602 
14,754, 442 
14, 762, 734 
13, 740, 036 

T o t a l . 

$221,045,581 
235, 204,437 
257,276, 097 
260,460, 297 
252, 206,135 
250, 222, 636 
262,514, 569 
370, 868, 068 
463,372,023 
440, 418, 031 
467, 622, 255 
513, 455, 671 
421,458,697 
296, 950, 803 
255, 889, 386 
248, 994, 016 
244, 470, 628 
233, 563, 306 
234, 745,424 
230,609,419 
229, 656,589 
232, 031, 696 
230, 327, 399 
228,982, 613 
224,099, 948 
225, 907, 050 
232,182, 046 
228, 921,748 

'225,171,545 
223, 708, 835 
227, 609, 758 
223,179,067 
251,133, 931 
248, 826, 284 
247, 925, 234 
250,509, 484 
255,178,496 
247, 355, 052 
251,007,936 
251, 451, 471 
241, 899,993 
247, 430, 553 
248,281,622 
238,868,117 
250, 949, 272 
246, 360. 004 
240, 563,479 
249, 814, 411 
246,950, 022 
250,214, 469 
253,795,512 
256, 035,021 
258, 752,417 
271,021,786 
257,225, 228 
250,131, 542 
242, 710, 497 
248, 964,460 
248, 386, 837 
248, 829,752 
257, 394, 644 
262, 800,154 
266, 964, 607 
263, 557, 608 
263,561,234 
265, 634, 099 
258, 293, 279 
258, 366, 694 
261,939,187 
261, 875, 361 
262, 736,134 
261,450, 443 
256, 984,530 
251, 093, 961 
255, 959,014 
255,981,405 
254,141,259 
246,347, 333 
243,485,968 
238, 984,184 
246, 939, 272 
248, 037. 597 

Liab i l i t i e s . 

A g e n c y 
accoun t 

$32, 537, 659 
35, 053, 964 
34, 936, 877 
37, 045, 389 
33, 877, 270 
34,889,164 
34,774, 275 
34,418,207 
34,410, 563 
35,006, 461 
34,875,422 
37,792, 575 
41, 915, 778 
51, 342,784 
43, 853, 454 
46, 036,441 
41,058,916 
40,415, 539 
42,448. 298 
40, 605, 647 
40, 696, 000 
38, 946, 889 
38, 537, 726 
34, 983, 917 
36, 329, 064 
39 716 721 
42, 568, 448 
42,119, 557 
44,129,108 
42,787, 264 
43.255, 230 
42, 330, 764 
43, 034, 629 
43,034, 510 
43,303, 030 
46, 365,157 
41, 542, 673 
45, 810,619 
51,107, 790 
46, 931,191 
50, Oil, 857 
53, 623, 934 
48, 667,189 
48, 334, 870 
53,782, 938 
48,222,573 
46, 512, 999 
57, 952, 635 
51,057.603 
56, 021,499 
58, 325, 898 
57,493, 848 
55,110,116 
63, 512, 033 
52, 255, 919 
50, 086, 022 
56, 492,109 
57,410, 902 
62, 831, 269 
68, 300, 515 
60,217 302 
61, 677,155 
67, 874, 440 
60,382,196 
59,069,594 
67, 511, 694 
59,595,038 
54,182,494 
62, 836, 975 
55, 364, 898 
56, 648, 635 
60,465,119 
56, 219, 832 
57,982,813 
60, 301, 944 
51, 734,143 
50,604,070 
51, 722, 878 
51, 287,753 
44, 429, 907 
47,195,100 
46, 651, 453 

B a l ance . 

$188, 507, 922 
200,150,473 
222,339, 220 
223, 414, 908 
218, 328, 865 
215. 333,472 
227,740, 294 
336, 449, 861 
428,961,460 
405,411, 570 
432, 746, 833 
475, 683, 096 
379, 542, 919 
245,608, 019 
212, 035, 932 
202, 957, 575 
203,411, 712 
193,147,767 
192, 297,126 
190, 003,772 
188,960, 589 
193, 084, 807 
191, 789, 673 
193,908,696 
188, 670, 884 
186 190 329 
189, 613, 598 
186, 802,191 
181,042.437 
180, 921, 571 
184, 354, 528 
180, 848, 303 
208, 099, 302 
205,791, 774 
204, 622, 204 
204,144,327 
213,635, 823 
201, 544,433 
199, 900,146 
204, 520, 280 
191, 888,136 
193, 806, 619 
199, 614,433 
190, 533, 247 
197,168, 334 
198,137, 431 
194, 050,480 
191, 861, 776 
195,892,419 
194,192i 970 
195,469, 614 
198, 541,173 
203, 642, 301 
207,509,753 
204,969, 309 
200, 045, 520 
186, 218, 388 
191, 553, 558 
185, 555, 568 
180,529,237 
197*, 177, 342 
201,122,999 
199, 090,167 
203,175, 412 
204, 491, 640 
198,122,405 
198, 698, 241 
204,184,200 
199.102, 212 
206, 510,463 
206, 087, 499 
200,985,324 
200, 764, 698 
193,111,148 
195,657, 070 
204, 247,262 
203,537,189 
194,624,455 
192,198, 215 
194,554,277 
199,744,172 
199, 386,144 

To ta l . 

$221,045,581 
235, 204,437 
257, 276, 097 
260, 460, 297 
252, 206,135 
250, 222, 636 
262, 514, 569 
370. 868, 068 
463, 372, 023 
440,418,031 
467, 622, 255 
513,455, 671 
421. 458,697 
296, 950, 803 
255, 839, 386 
248, 994, 016 
244,470, 628 
233, 563, 306 
234, 745,424 
230. 609,419 
229, 656, 589 
232, 031, 696 
230,327, 399 
228, 982, 613 
224. 999,948 
225 907 050 
232,182, 046 
228, 921, 748 
225,171,545 
223, 708, 835 
227, 609, 758 
223,179, 067 
251,133, 931 
248,826, 284 
247, 925, 234 
250,509, 484 
255,178,496 
247, 355, 052 
251, 007, 936 
251,451,471 
241, 899, 993 
247, 430, 553 
248, 281,622 
238,868,117 
250, 949,272 
246, 360, 004 
240, 563, 479 
249, 814,411 
246,950,022 
250,214, 469 
253,795, 512 
256, 035, 021 
258,752,417 
271, 021,786 
257,225, 228 
250,131, 542 
242,710,497 
248, 964, 460 
248, 386, 837 
248, 829,752 
257,394, 644 
262, 800,154 
266, 964, 607 
263, 557, 608 
263, 561, 234 
265, 634. 099 
258, 293, 279 
258,366,694 
261, 939,187 
261, 875, 361 
262, 736,134 
261,450, 443 
256, 984, 530 
251,093,961 
255, 959, 014 
255, 981,405 
254,141, 259 
246,347, 333 
243, 485, 968 
238, 984,184 
246, 939, 272 
246, 037, 597 
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72 REPORT ON THE FINANCES. 

N o . 3 3 . — A S S E T S AND LIABILITIES OF THE TREASURY IN EXCESS OF CERTIFICATES 
AND TREASURY NOTES AT THE END OP EACH MONTH, FROM J U N E , 1878—Cont'd. 

M o n t h . 

A s s e t s . 

Gold, s i lver , 
and no tes . Other . T o t a l . 

L i a b n i t i e s . 

A g e n c y 
account . Ba lance . T o t a l 

1885—April 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1886—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e r a b e r . . . 
October 
N o v e r a b e r . . . 
December . . . 

1887—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December . . . 

1888—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1889—January 
F e b r u a r y 
M.arch 
A p r i l 
M a y 
J u n e 
J ^ i y 
A n g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1890—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 

I N o v e m b e r . . . 
December 

1891—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 

. A n g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

$232, 
242, 
244, 
248, 
257, 
266, 
272, 
282, 
285 
291 
299, 
300, 
302, 
307, 
308, 
310, 
320, 
313, 
305, 
305, 
298, 
304; 
312, 
310, 
309, 
319, 
316, 
315, 
321, 
308, 
31i; 
314, 
305, 
308, 
320, 
324; 
325, 
320, 
319, 
321, 
330: 
309, 
286: 
287: 
28i: 
279, 
281, 
277, 
271, 
280; 
278, 
273, 
267, 
255, 
249, 
248, 
240. 
237; 
249, 
241, 
243, 
251, 
255, 
251, 
247, 
192, 
197, 
199, 
185, 
194, 
202, 
190, 
183, 
183, 
176, 
180, 
184, 
170, 
159, 
158, 
159, 

497, 
060, 
864, 
086, 
987, 
639; 
803, 
272, 
412, 
332, 
241, 
733; 
401 
483, 
830, 
995, 
164, 
074, 
429, 
292, 
753, 
213: 
056, 
641, 
682, 
206, 
512, 
414, 
448, 
945, 
891 
053, 
303, 
589, 
647, 
414 
090 
110, 
067, 
855, 
763, 
979, 
900, 
019, 
536, 
071, 
343, 
725, 
164, 
109, 
186, 
913, 
684, 
765, 
962, 
330, 
250, 
127, 
236, 
099, 
315, 
916, 
892, 
010, 
389, 
494, 
483, 
942, 
053, 
096, 
460, 
525: 
098, 
595, 
459i 
008, 
330, 
262, 
276, 
628, 
903, 

$247, 
256, 
259, 
262, 
272, 
279, 
287, 
296, 
298, 
306, 
314, 
315, 
318, 
323, 
327, 
327, 
336, 
327, 
322, 
324, 
323 
323, 
332, 
330, 
330, 
342, 
344, 
339, 
349, 
341, 
345, 
357, 
362, 
368, 
382, 
385, 
387, 
380, 
379, 
381, 
390, 
369, 
343, 
339, 
334, 
330, 
330, 
325, 
320, 
328, 
326, 
323, 
317, 
304, 
297, 
296, 
28i; 
275, 
283, 
273, 
276, 
283, 
287, 
283: 
282; 
227, 
230, 
229, 
215, 
223, 
232, 
220: 
213 
213; 
205, 
207: 
207: 
191, 
180, 
179 
180, 

f, 713,162 
), 661, 613 
), 633, 792 
J, 704, 889 
J, 414,938 
), 577, 275 
r, 225, 956 
), 525,425 
, 948,055 
), 122,692 
:, 717,133 
), 157,889 
1, 237, 956 
, 236,070 
, 483, 509 
r, 370, 600 
),'024, 554 
, 877, 885 
., 155, 271 
,153,908 
, 122, 508 
, 632, 930 
5,009, 091 
), 798, 215 
, 830, 669 
., 210, 388 
, 986, 527 
, 483, 351 
,'295,126 
,297,954 
,024, 739 
r, 692, 507 
J, 065, 721 
1,352,710 
5,394, 944 
), 898, 562 
J, 309, 695 
), 377, 614 
,343,739 
, 930, 736 
,076,222 
, 343,588 
, 441, 689 
), 551, 671 
, 292,191 
, 010, 585 
), 906, 886 
), 867, 909 
), 342, 676 
J, 439, 111 
), 543, 485 
5, 350, 766 
r, 291, 830 
:, 695, 958 
r, 883, 323 
), 407,990 
, 836,999 
), 637,079 
,270, 678 
1,412, 499 
5, 092, 063 
}, 384, 839 
J, 808, 929 
5, 808, 716 
I, 526, 962 
J, 267, 096 
), 793, 223 
), 879,701 
), 293, 286 
J, 908, 614 
I, 981, 558 
\ 797, 484 
i, 072, 245 
{, 502, 550 
), 159, 721 
J, 145, 995 
r, 523,745 
,, 861,462 
), 150, 848 
), 135,042 
), 157,174 

$47,176, 
50, 948, 
42,434, 
47.354, 
52, 767, 
46, 370, 
43, 660, 
50, 755, 
41,060, 
40, 904, 
48, 802, 
39, 392, 
39. 888, 
41, 324, 
39, 969, 
43, 977, 
54, 510, 
48, 033, 
43,184, 
49, 971, 
43, 600, 
42, 048, 
52, 229, 
47, 919, 
44, 802, 
51,066, 
40, 669, 
47, 497, 
58, 548, 
52, 234, 
48, 953, 
62,165, 
49, 959, 
46,767, 
52,799, 
44,730, 
45, 901, 
52, 530, 
43, 716, 
50, 318, 
56, 547, 
47,705, 
48, 053, 
64, 803, 
50, 336, 
48, 214, 
64,502, 
52,187, 
48, 317, 
53, 329, 
39, 012, 
49, 350, 
65,518, 
50, 489, 
49, 370, 
53,774, 
48, 312, 
46, 802, 
53, 961, 
44, 722, 
48, 878, 
55, 048, 
42,196, 
49, 738, 
66, 619, 
48,146, 
55, 661, 
65,493, 
52, 050, 
48, 924, 
64, 585, 
56,881, 
51, 353, 
54, 615, 
51, 265, 
51, 362, 
47, 249, 
46,873, 
40,478, 
40, 008, 
45, 583, 

1,959 
1,612 
,817 
,154 
,961 
1,553 
1,215 
1,985 
1,240 
:,725 
1,890 
1,480 
1,649 
,214 
1,550 
,454 
1,525 
1,854 
:,403 
,280 
1,946 
1,255 
1,668 
1,666 
,138 
1,062 
1,659 
,241 
1,564 
:, 292 
1,361 
>,058 
1,839 
,018 
1,621 
1,923 
,287 
1,640 
1,727 
1,268 
,688 
,644 
1,268 
1,462 
1,356 
,778 
1,445 
,930 
,637 
1,501 
1,475 
1,078 
1,460 
1,731 
1,888 
:,585 
1,896 
1,039 
.,477 
1,623 
,308 
,394 
1,465 
1,798 
,851 
,749 
,784 
1,407 
,877 
,676 

1,442 
.,831 
.,912 
1,278 
1,350 
,493 
1,929 
,123 
1,045 

205, 
217, 
215, 
219, 
233, 
243, 
245, 
257 
265, 
265, 
275, 
278, 
281, 
287, 
283, 
281, 
279, 
278, 
274, 
279, 
281, 
279, 
282, 
286, 
291, 
304 
291, 

295, 
312, 
321, 
329, 
341, 
341, 
327, 
335, 
331 
333; 
321 
295; 
274, 
283 
281, 
266, 
273, 
272, 
275, 
287, 
274, 
251, 
254, 
248, 
242, 
233, 
228, 
229, 
228, 
227, 
228, 
245; 
234, 
215. 
179: 
175, 
164, 
163; 
174, 
168; 
163, 
161 
158; 
153, 
155, 
160, 
144, 
139, 
139, 
134, 

$247, 
256, 
259, 
262, 
272, 
279, 
287, 
296, 
298, 
306, 
314, 
315, 
318, 
323 
327, 
327, 
336, 
327 
322; 
324, 
323 
323; 
332, 
330, 
330, 
342; 
344, 
339, 
349: 
341; 
345, 
357, 
362, 
368, 
382, 
385, 
387, 
380; 
379, 
381 
390, 
369, 
343, 
339, 
334, 
330, 
330, 
325; 
320, 
328, 
326, 
323, 
317, 
304, 
297: 
296: 
28i: 
275, 
283, 
273, 
276, 
283, 
287 
283, 
282, 
227, 
230, 
229, 
215, 
223, 
232, 
220, 
213, 
213, 
205, 
207, 
207, 
191, 
I80; 
179, 
180, 
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TREASURER. 73 

N o . 3 3 . — A S S E T S AND LIABILITIES OP THE TREASURY IN EXCESS OP CERTIFICATES 
AND TREASURY NOTES AT THE END OF BACH MONTH, FROM J U N E , 1878—Cont'd. 

Month. 

1892—Jannary 
February 
March 
April 
M a y . . . . . . . . . 
June 
July 
August 
September... 
October 
November. . . 
December 

1893—January 
February 
March 
A p r i l . . . 
Mav 
June 
July 
Angust 
September... 
October 
November . . . 
December 

1894—January 
February 
March 
April 
May ,. 
J u n e . . . . . . . . . 
July 
August 
September... 
October 
November. . . 
December 

1895—January 
February . . . . 
March 
April 
May 
June 
July 
August 
September... 
October 
November . . . 
December 

1896—January 
February 
March 
April 
May J u n e . . . . . . . . . 
Ju ly 
Angust 
September... 
October 
November . . . 
December 

1897—January 
February 
March 
April 
Mav t ^ " ' j 
J u n e i . J u l y 
A u g u s t 
S e p t e m b e r . . . 
October 
N o v e m b e r . . . 
December 

1898—Jannary 
F e b r u a r y 

- M a r c h 
A p r i l 
M a y 
J u n e . . . . . . 
J u l y . . . 
A u g n s t 
S e p t e m b e r . . . 

A s s e t s . 

Gold, s i lver , 
a n d no tes . 

$153, 339, 469 
150, 363, 638 
153,878,031 
146, 226, 719 
142, 871, 652 
147,906, 092 
147,409,313 
149,702,165 
154,759,126 
151, 757, 069 
151,070, 029 
154, 252, 049 
149, 406, 836 
146, 812,418 
149,385, 695 
144,432, 390 
143, 337, 580 
138,520, 092 
138, 235,112 
129, 557, 530 
132,109, 515 
121,415, 283 
118, 370,140 
117,143, 042 
108,372,617 
160, 845, 098 
159,614,695 
153, 996,147 
145, 215,497 
141,787, 882 
139,763, 280 
149, 021,888 
145, 333,860 
130, 653, 343 
170,139, 847 
176,422,466 
166, 535, 702 
208, 801,355 
213,068,981 

.203,956,684 
207, 623, 292 
214, 950, 703 
209.677, 315 
208, 758,113 
211, 614,611 
205,521,752 
202, 607, 758 
204, 202, 686 
195,851,629 
274, 635,928 
283,859,345 
280,213,372 
283,842,131 
288, 679,727 
279,387,590 
267,739,496 
266,947,208 
254,695,938 
251,299,785 
255,367,336 
244,640,096 
239,491,737 
249, 646, 047 
253, 543, 364 
253, 831, 317 
261, 341,453 
260,694,157 
246,067,762 
242,583,797 
232,723,248 
227,580,892 
234,135,678 
230,645,876 
238,234,832 
243,751,260 
236,303,535 
227,462,738 
231,543,818 
270,814, 943 
301, 815, 512 
303,551,215 

Other . 

$20, 027,992 
18,934, 905 
18, 786,732 
21,476,057 
18, 347, 226 
17,336, 589 
16, 894,155 
16, 357, 286 
16, 275,838 
16,436,536 
16, 035,118 
16, 061, 920 
15,975,811 
15,681,504 
15, 954, 641 
16, 095,105 
16, 254, 388 
21, 930, 590 
17,044,003 
17, 685,476 
17, 213, 277 
20, 421, 870 
17, 220,993 
16,154, 235 
16, 688, 354 
16, 320, 829 
16,538, 984 
16,840,719 
16, 939, 322 
17,395, 264 
17,466,156 
17,330,897 
16, 365, 597 
16, 406, 248 
16,729,474 
16,197,719 
16,156, 715 
16,534,018 
16,224,165 
16, 797, 028 
16, 483, 721 
16, 903,120 
15, 920, 824 
15,817, 540 
16, 047,106 
15,513,186 
15, 525, 261 
15, 352, 088 
16,159, 325 
25, 624, 630 
28, 200, 349 
27, 991, 933 
22,277, 866 
18,114,936 
17, 263,185 
17, 992, 277 
18,171,245 
17, 639, 362 
17,137,873 
17, 286, 645 
17,938, 241 
17, 868, 857 
17,891,239 

.18,095,819 
18,129, 556 
19,168, 953 
18,753, 823 
18,115,652 
18,713,882 
18, 489,756 
38, 907, 251 
50,298,759 
41, 338, 200 
33, 084, 003 
32, 644, 274 
30, 507, 396 
29,807, 698 
40,133, 818 

• 59. 757, 087 
67,282, 202 

1 82,528,725 

T o t a l . 

$173,367,461 
169,298, 543 
172,664, 763 
167,702,776 
161, 218, 878 
165, 242, 681 
164, 303, 468 
166, 059, 451 
171, 034, 964 
168,193, 605 
167,105,147 
170,313, 969 
165,382, 647 
162,493, 922 
165, 340,336 
160,527, 495 
159,591,968 
160,450, 682 
155,279,115. 
147, 243, 006 
149, 322,792 

. 141,837,153 
135, 591,133 
133,297,277 
125, 060, 971 
177,165,927 
176,153,679 
170, 836,866 
162,154, 819 
159,183,146 
157, 229, 436 
166, 352,785 
161, 699,457 
147, 059, 591 
186, 869, 321 
192, 620,185 
182, 692, 417 
225, 335, 373 
229, 293,146 
220,753, 712 
224,107, 013 
231, 853, 823 
225, 598,139 
224,575,653 
227, 661,717 
221, 034, 938 
218,133, 019 
219, 554, 774 
212, 010, 954 
300, 260, 558 
312, 059, 694 
308, 205, 305 
306,119, 997 
306,794, 663 
296, 650, 775 
285, 731, 773 
285,118, 451 
272, 335, 300 
268,437,658 
272, 653, 981 
262, 578, 337 
257, 360, 594 
267, 537, 286 
271,639,183 
271, 960, 873 
280, 510,406 
279, 447, 980 
264,183, 414 
261,297,679 
251,213,004 
266,488,143 
284,434,437 
271,984,076 
271, 318,835 
276, 395, 534 
266, 810,931 
257,270,436 
271,677,636 
330, 572, 030 
369, 097, 714 
386,077,940 

Liab i l i t i e s . 

A g e n c y 
accoun t . 

$41,999,000 
37,136, 339 
39, 765, 879 
36,184, 614 
35, 212,991 
38, 550,304 
37, 253,182 
36, 907.108 
39,139, 046 
37,182, 203 
36,776, 228 
41, 221, 379 
40,117, 580 
38,365, 833 
39,709, 608 
39, 044, 592 
38, 026, 813 
37, 988, 392 
37, 391, 549 
39, 959, 096 
42,447,160 
39, 542, 862 
40,391, 517 
42,921,722 
40, 978, 873 
38,503, 563 
42, 203, 653 
45, 739,079 
44, 300, 484, 
41, 598, 709 
38,164, 085 
39,204, 689 
41, 779, 739 
39, 719,445 
42, 361,715 
39, 282, 606 
38, 089,115 
47,137,786 
41, 375, 886 
39,935, 796 
38,736, 912 
36, 613, 670 
38,448, 607 
40, 536, 496 
42, 256, 352 
41,086,939 
40, 726, 633 
41, 527, 574 
40,419,174 
37,553,551 
40,417,946 
38,114,643 
38, 926,787 
39, 362, 566 
40,492, 302 
42, 385,372 
43,963,994 
38, 762,537 
43,080, 558 
44,333, 599 
47, 215, 916 
44, 523, 338 
45,491, 680 
43,548,665 
41,847, 060 
40, 372, 779 
46,431, 522 
45,622,207 
46,104, 891 
43,456,904 
45, 824, 583 
48,959, 669 
48,112, 289 
45, 754, 630 
50, 228, 591 
51, 000, 307 
61,515,621 
66, 020,064 
75, 727,815 
74, 610, 628 
78, 520,438 

Ba lance . 

$131,368,461 
132,162, 204 
132, 898,884 
131, 518,162 
126, 005,887 
126, 692, 377 
127, 050, 286 
129,152,343 
131,895, 918 
131, Oil, 402 
130, 328, 919 
129, 092, 590 
125, 265, 067 
124,128, 089 
125, 630, 728 
121,482,903 
121, 565,155 
122,462, 290 
117, 887, 566 
107, 283, 910 
106, 875, 632 
102, 294, 291 
95,199, 616 
90, 375,555 
84, 082,098 

138, 662, 364 
133, 950,026 
125, 097, 787 
117, 854, 335 
117; 584,437 
119, 065, 351 
127,148, 096 
119, 919, 718 
107, 340,146 
144.507, 606 
153, 337, 579 
144, 603, 302 
178,197,587 
187, 917, 260 
180, 817,916 
185, 370,101 
195, 240,153 
187,149, 532 
184,039,157 
185. 405, 365 
179,947,999 
177,406,386 
178, 027, 200 
171, 591, 780 
262,707, 007 
271, 641, 748 
270, 090, 662 
267,193', 210 
267,432, 097 
256,158,473 
243,346,401 
241,154,457 
233, 572, 763 
225.357,100 
228, 320, 382 
215, 362,421 
212, 837, 256 
222, 045, 606 
228,090,518 
230,113,813 
240,137. 627 
233, 016,458 
218, 561, 207 
215,192, 788 
207,756, IOO 
220,663, 560 
235,474, 768 
223, 871, 787 
225,564,205 
226,166,943 
215, 810, 624 
195,754, 815 
205, 657, 572 
254, 844, 215 
294,487,086 

I 307,557,502 

T o t a l . 

$173,367,461 
169,298,543 
172, 664,763 
167,702, 776 
161, 218 878 
165, 242,681 
164, 303,468 
166, 059,451 
171, 034, 964 
168,193,605 
167,105,147 
170,313, 969 
165, 382, 647 
162,493, 922 
165, 340, 336 
160, 527,495 
159,591,968 
160,450, 682 
155, 279,115 
147,243,006 
149,322,792 
141,837,153 
135,591,133 
133, 297, 277 
125,060, 971 
177,165,927 
176,153, 679 
170, 836,866 
162,154,819 
159,183,146 
157, 229,436 
166, 352,785 
161,699. 457 
147,059,591 
186, 869,321 
192, 620,185 
182, 692,417 
225, 335, 373 
229, 293,146 
220,753, 712 
224,107,013 
231,853,823 
225, 598,139 
224, 575, 653 
227, 661,717 
221,034, 938 
218,133, 019 
219,554,774 
212, 010, 954 
300, 260, 558 
312, 059, 694 
308,205, 305 
306,119,997 
306,794, 663 
296, 650, 775 
285, 731,773 
285,118, 451 
272, 335, 300 
268.437. 658 
272, 653,981 
262, 578,337 
257,360, 594 
267, 537, 286 
271, 639,183 
271, 960, 873 

. 280,510,406 
279, 447,980 
264,183, 414 
261, 297, 679 
251, 213, 004 
266,488,143 
284,434, 437 
271,984,076 
271,318,835 
276, 395, 534 
266, 810, 931 
257, 270, 436 
271,677,636 
330,572,030 
369,097,714 
386, 077,940 
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N o 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR. 

Denomination. 

1862. 

!Fiv6 dollars -- . . . . . . . . 

TwftTitv dollars . . -
Fiftv dollars 
One hundred dollars 
Five hundred dollars 
One thousand dollars 

Total 

1863. 

One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One liundred dollars 
Five hundred dollars 
One thousand dollars 

Xotal 

1864. 

One dollar 

Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One hundred dollars 
Five hundred dollars 
One thousand dollars 

Total 
XTntnown in reserve . . . . 

Net 

1865. 

One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One hundred dollars 
Five hundred dollars 
One thousand dollars 

Total 
TJnltnown in reserve 

Net 

1866. 

One dollar 
Two dollars . . . . . . 
Five dollars 
Ten dollars 
Twenty dollars . 
Fifty dollars 
One hundred dollars 
Five hundred dollars... 
One thousand dollars 

Total 
Unknown, in reserve 

Net 

1867. 

One dol lar 
T w o dol lars 
F i v e dol lars 

I s s u e d dur
i n g year . 

$17,140,000 
15,440,000 
15, 040,000 
13, 000, 000 
13, 000, 000 
13, 000, 000 
12, 000, 000 

98, 620,000 

16,000, 000 
17, 000,000 
62,860, 000 
74, 560,000 
59, 960, 000 
10, 080, 000 
17, 800, 000 
13, 500, 000 
19, 500, 000 

291, 260,000 

946, 000 
768, 000 

15, 700, 000 
18, 880, OOu 
11, 919, 680 

6, 975,200 
3,544, 000 
7, 414, 000 

17, 904, 000 

84, 050,880 

84, 050, 880 

1,186, 000 
2,128, 000 

963, 820 
1,125, 040. 

5,402, 860 

5, 402,860 

714,000 
664, 000 

11, 000, 000 
22, 000, 000 

34, 378, 000 

34, 378, 000 

1, 500, 000 
2, 000, 000 

T o t a l i ssued . 

$17,140,000 
15, 440, 000 
15, 040, 000 
13, 000, 000 
13, 000, 000 
13,000, 000 
12, 000, 000 

98, 620, 000 

16,000,000 
17, 000,000 
80, 000, 000 
90, 000,000 
75, 000, 000 
23,080, 000 
30. 800, 000 
26, 500, 000 
31,500, 000 

389,880,000 

16, 946, 000 
17, 768, 000 
95,700,000 

108,880,000 
86,919, 680 
30, 055, 200 
34, 344, 000 
33, 914, 000 

. 49,404,000 

473,930, 880 
4, 631,190 

469,299, 690 

18,132, 000 
19, 896,000 
96, 663, 820 

110,005,040 
86, 919, 680 
30, 055, 200 
34, 344, 000 
33, 914, 000 
49,404, 000 

479, 333, 740 
22, 014,162 

457,319,578 

18, 846, 000 
20,560, 000 
96, 663, 820 

110, 005, 040 
86, 919, 680 
30, 055, 200 
34, 344, 000 
44, 914, 000 
71,404, 000 

513,711,740 
79, 932,425 

433,779, 315 

20,346, 000 
22, 560, 000 
96, 663, 820 

Redeemed 
d n r i n g yea r . 

$2, 000,000,00 

2, 000, 000, 00 

13, 032, 00 
5, 044. 00 

59, 735.00 
46,140. 00 
62,160.00 
44, 000. 00 

1,300.00 
1, 000. 00 
1, 000. 00 

233,411,00 

96, 759. 35 
62, 648. 05 

175, 290. 50 
156, 233, 50 
231, 622. 00 

90, 622. 50 
181. 400. 00 

8.467, 500, 00 
10, 304, 000,00 

19,766, 075,90 

19,766, 075, 90 

260, 954.40 
260, 574. 20 
394, 275. 50 
311, 263. 00 
526, 033, 00 
190, 947, 50 
333,140. 00 
632, 475, 00 

I, 344, 000, 00 

4, 253, 662,60 

4, 253, 662, 60 

1,266,495.15 
1, 421, 898.50 

588, 593. 50 
473, 548.00 
969, 532. 00 
406, 892. 50 
552,675. 00 
387,425. 00 
672,800,00 

6,739,859,65 

6,739,859,65 

3, 220, 683, 25 
3,691,717.10 

30, 397, 678. 75 

To ta l redeemed. 

$2, 000,000,00 

2, 000, 000,00 

13, 032, 00 
5, 044,00 

59,735.00 
46,140. 00 
62,160. 00 
44, 000. 00 

1, 300. 00 
I, 000. 00 

2, 001,000, 00 

2, 233,411.00 

109,791. 35 
67, 692. 05 

235, 025. 50 
202, 373. 50 
293, 782. 00 
134, 622, 50 
182, 700, 00 

8,468, 500. 00 
12, 305, 000. 00 

21,999,486,90 

21,999,486. 90 

370,74.5.75 
328, 266. 25 
629, 301. 00 
513, 636, 50 
819, 815, 00 
325, 570, 00 
515, 840, 00 

9,100, 975. 00 
13, 649, 000,00 

26,253,149,50 

26,253,149,50 

1, 637, 240, 90 
1, 750,164. 75 
1, 217, 894. 50 

987,184, 50 
1,789, 347, 00 

732,462. 50 
1,068, 515, 00 
9,488,400.00 

14, 321, 800.00 

32,993, 009.15 

32, 993,009.15 

4, 857,924,15 
5,441,881.85 

31, 615, 573, 25 

O u t s t a n d i n g , 

$17,140,000.00 
15,440,000, oe 
15 040 000 00 
13, 000, 000, 00 
13,000, 000,00 
13, 000, 000 00 
10, 000, 000, 00 

96, 620, 000, 00 

15, 986, 968. 00 
16, 994, 956 00 
79,940, 265.00 
89, 953, 860.00 
74,937 840 00 
23, 036, 000, 00 
30,798,700. 00 
26,499, 000. 00 
29, 499,000, 00 

387,646,589 00 

16 836 208 65 
17,700, 307. 95 
95,464, 974. 50 

108,677 626 50 
86, 625, 898, 00 
29, 920, 577, 50 
34,161, 300, 00 
25,445, 500. 00 
37, 099, 000. 00 

451,931,393.10 
4, 631,190, 00 

447,300, 203.10 

17, 761, 254.25 
19, 567,733.75 
96, 034,519.00 

109, 491,403,50 
86 099, 865 00 
29 729,630.00 
33, 828,160. 00 
24, 813, 025. 00 
35,755 000.00 

453, 080,590, 50 
22 014 162, 51 

431,066,427.99 

17,208,759.10 
18,809,835 25 
95, 445," 925, 50 

109, 017, 855. 50 
85,130 333 00 
29, 322,737. 50 
33. 275, 485, 00 
35,425, 600. 00 
57, 082, 200,00 

480, 718, 730. 85 
79,932,425.00 

400, 786,305,85 

15,488,075,85 
17 118 118 15 
65, 048, 246.75 
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N o . 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Continued. 

D e n o m i n a t i o n . 

1867. 

T e n dol lars 
T w e n t v dol lars . . . . . . . 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 

T o t a l 
U n k n o w n i n r e s e r v e 

•Eet 

1868. 

One dollar '. 
T w o dol lars 
F i v e dol la rs 
T e n dol lars 
T w e n t v dol la rs 
F i f t y do l la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o n s a n d doUars 

T o t a l 

N e t 

1869. 

One d o l l a r . . . . . . . . . . . . . . . . . . 
T w o dol lars 
Fbve dol lars • . . . 
T e n dol lars 
T w e n t y dol la rs 
F i f t y d o l l a r s 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars . . . . . . . 

Total 

Net 

1870. 

One dol lar . . . . . . . . . . . . . . . . 
T w o dol lars 
F i v e dol la rs 
T e n dol lars . . . . . . . . . . . 
T w e n t y dol lars 
F i f t y d o l l a r s 
One h u n d r e d dol lars 
F i v e h u n d r e d dollairs 
One t h o u s a n d do l l a r s 

T o t a l 

L e s s r e s e r v e : 
One dollar . . . . . . 

F i v e dol lars 
T e n dol lars 

F i f t y dol lars 
One h u n d r e d dol lars 
F ive h 'undred dol lars 
One t h o u s a n d doll a rs 

To ta l 

N e t : 
One dol lar 
T w o dol la rs 
F i v e dol la rs 
T e n d o l l a r s . . . . ; 

I s s n e d dur
i n g yea r . 

$2, 040,000 
56,412,000 

61, 952, 000 

61, 952, 000 

2,483, 348 
3,510, 696 

2, 032,000 
8,112, 000 

16,138, 044 

16,138, 044 

5,522, 000 
8, 000,432 
4,336,180 
8, 004, 960 

16,000, 320 

5, 656,666 
10, 000, 000 
20, 000,000 

77, 519, 892 

77, 519,892 

8, 220,000 
14, 032, 000 
19, 580,000 
37,920,000 
23,760, 000 
20, 600,000 
28, 600,000 

152,712, 000 

Totalissued. 

$110,005, 040 
86,919, 680 
30, 055, 200 
34, 344,000 
46, 954, 000 

127,816,000 

575, 663,740 
13, 806,000 

561,857,740 

22, 829,348 
26,070, 696 
96, 663, 820 

110,005, 040 
86, 919, 680 
30, 055, 200 
34, 344, 000 
48, 986, 000 

135,928, 000 

591.801,784 
19, 872,484 

571,929,300 

28,351, 348 
34, 071,128 

101, 000, 000 
118,010,000 
102,920, 000 
30, 055, 200 
40, 000, 000 
58,986,000. 

155, 928, 000 

669,321, 676 
39, 444, 855 

629, 876, 821 

36,571,348 
48,103,128 

120, 580, 000 
155, 930, 000 
126, 680, 000 
50, 655, 200 
68, 600, 000 
58,986, 000 

155, 928, 000 

822,033, 676 

1,060 
893.000 

14, 000, 000 
• 21,366,000 

16, 360, 000 
10,055, 000 
23, 085, 700 

2,041,000 
9,000,000 

96, 801,760 

36,570, 288 
47, 210,128 

106,580, 000 
134, 564, 000 

E e d e e m e d 
d u r i n g y e a r . 

$22, 679,294.75 
19,138,210,00 
2, 985, 275. 00 
5, 263, 050. 00 
5, 301, 325. 00 

64,403, 900, 00 

157,081,133.85 

157,081,133.85 

4, 297, 683.25 
4, 667, 751. 70 
2, 210, 801. 25 
3, 506, 372,50 
2, 391, 665, 00 

841, 932. 50 
974. 975,00 

I, 504,975.00 
5, 459, 000. 00 

25,855,156.20 

25, 855,156.20 

4, 929,028.40 
5, 287, 765. 90 
6,641,495.50 
6, 833,888. 00 
5, 816, 229. 00 
7, 211, 355,00 
6, 010,285, 00 
7, 548,475. 00 
7, 669, 000.00 

57,947,521,80 

57,947,521, 80 

4,422, 884.45 
5, 209, 611, 30 
9,493, 971. 25 

17,681, 072. 50 
9, 685, 403,00 
6, 677,217.50 
6, 721,460. 00 

11, 495, 475. 00 
23, 968, 000.00 

95, 355,095, 00 

4,422, 884,45 
5, 209, 611. 30 

10, 053, 996,25 
19, OOI, 072. 50 

T o t a l redeemed. 

$23,666,479,25 
20, 927,557, 00 

3,717, 737, 50 
6, 331, 565, 00 

14,789, 725. 00 
78,725,700,00 

190, 074,143.00 

190, 074,143.00 

9,155, 607,40 
10,109,633.55 
33, 826, 374,50 
27,172, 851. 75 
23, 319, 222. 00 
• 4,559, 670. 00 

7,306, 540. 00 
16, 294,700. 00 
84,184, 700.00 

215, 929,299,20 

215,929,299.20 

14,084, 635, 80 
15, 397, 399,45 
40, 467,870,00 
34, 006,739, 75 
29,135,451, 00 
11,771, 025.00 
13, 316, 825. 00 
23,843,175,00 
91,853,700.00 

273,876,82L00 

273,876, 821.00 

18, 507, 520.25 
20, 607, 010,75 
49,961,841, 25 
51, 687,812,25 
38, 820, 854, 00 
18,448, 242. 50-
20, 038, 285. 00 
35, 338, 650, 00 

115, 821,700,00 

369,231, 916, 00 

18, 507, 520. 25 
20, 607, 010.75 
49,961, 841,25 
51, 687, 812.25 

O u t s t a n d i n g . 

$86, 338, 560.75 
65,992 123.00 
26, 337,462.50 
28,012 435 00 
32,164,275.00 
49, 090, 300. 00 

385, 589, 597.00 
13, 806,000.00 

371,783,597, 00 

13,673,740. 60 
15,961,062.45 
62,837,445. 50 
82, 832,188, 25 
63, 600, 458. 00 
25, 495,530, 00 
27,037,460, 00 
32, 691, 300.00 
51,743,300. 00 

375, 872,484,80 
19,872,484. 80 

356,000, 000,00 

14,266,712,20 
18, 673,728, 55 
60, 532,130,00 
84, 003, 280,-25 
73, 784, 549,00 
18, 284,175, 00 
26, 683,175, 00 
35,142, 825.00 
64, 074, 300. 00 

395,444, 855,00 
39, 444,855. 00 

356,000, 000, 00 

18, 063,827.75 
27, 496,117. 25 
70, 618,158.75 

104, 242,187. 75 
87,859,146. 00 
32, 206, 957. 50 
48, 561, 715. 00 
23, 647, 350.00 
40,106, 300.00 

452,801,760.00 

1,060.00 
893,000. 00 

14,000,000.00 
21, 366, 000.00 
16, 360,000,00 
10,055,000, 00 
23, 085,700.00 
2,041,000.00 
9, 000, 000,00 

96, 801,760,00 

18,062,767, 75 
26, 603,117,25 
56, 618,158.75 
82, 876,187,75 
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Denomination. 
Issned dur
ing year Totalissued. Redeemed 

during year. Total redeemed. Outstanding. 

1870. 

Twenty dollars 
Fifty dollars 
One hundred dollars.. 
Five hundred dollars. 
One thousand dollars. 

Total. 

1871. 
One dollar 
Two dollars 
Five dollars 
Ten dollars '. 
Twenty dollars 
Fifty clollars 
One hundred dollars.. 
Five hundred dollars. 
One thousand dollars. 

Total. 

1872. 
One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
Onehundred dollars.. 
Five hundred dollars. 
One thousand dollars. 

Total 

1873. 
One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
Onehundred dollars.. 
Fivehundred dollars. 
One thousand dollars. 

Total 
Unknown, destroyed. 

Net . 

1874. 
One dollar 
Two dollars 
Five dollars. .• 
Ten dollars 
Twenty dollars 
Fifty dollars 
Onehundred dollars.. 
Five hundred dollars. 
One thousand dollars. 

Total 
Unknown, destroyed. 

N e t . 

1875. 
One dollar 
Two dollars 
Five dollars. 
Ten dollars 
Twenty dollars 
Fifty dollars 
Onehundred dollars. 

$110, 320,000 
40, 600, 200 
45,514, 300 
56, 945, 000 
146,928, 000 

$21, 605, 403, 00 
9, 223, 617. 50 

11, 411, 460.00 
16,433,475, 00 
37, 812, 000. 00 

$38, 820, 854.00 
18, 448, 242. 50 
20, 038, 285, 00 
35, 338, 650. 00 

115, 821, 700, 00 

$71,499,146, 00 
22,151, 957. 50 
25, 476, 015, 00 
21, 606,350,00 
31,106, 300,00 

725, 231,916 135,173,520. 00 369,231, 916. 00 356, 000, 000, 00 

$7,480, 611 
5, 985, 000 
5,860, 000 

11, 266, 000 
12, 995,000 
6, 555, 000 
8, 705, 700 

25, 341, 000 
36, 400, 000 

44,050,899 
53,195,128 
112,440, 000 
145, 830, 000 
123, 315, 000 
47,155, 200 
54, 220,000 
82, 286, 000 

183, 328, 000 

5, 002, 
6, 821, 

14, 016, 
16, 997, 
16, 607, 

5,089, 
8,915, 

16, 069, 
31, 067, 

208.45 
860. 80 
532. 25 
841. 50 
793. 00 
320. 00 
880. 00 
875, 00 
000. 00 

23, 509, 
27, 428, 
63, 978, 
68, 685, 
55,428, 
23, 537, 
28, 954, 
51,408, 

146, 888, 

728. 70 
871.55 
373.50 
653.75 
647, 00 
562. 50 
165. 00 
525. 00 
700.00 

20,541, 
25,766, 
48, 461, 
77,144, 
67, 886, 
23, 617, 
25, 265, 
30, 877, 
36,439, 

170. 30 
256.45 
626. 50 
346. 25 
353.00 
637. 50 
835. 00 
475.00 
300. 00 

120, 588, 311 

9,931, 304 
9,172, 000 
9, 902, 500 
12,210,000 
13,001,000 
4, 035, 000 
5, 098, 000 
1,258,000 
4, 932, 000 

845, 820, 227 120, 588, 311.00 489, 820,227. 00 356,000, 000, 00 

53, 982, 203 
62, 367,128 
122,402,500 
158, 040,000 
136, 316, 000 
51,190, 200 
59. 318, 000 
83, 544, 000 
188, 260, 000 

5,724, 
7,-566, 

II, 658, 
13, 584, 
13,264, 
2,700, 
4,722, 
4, 409, 
4, 468, 

516. 60 
791. 90 
604, 00 
505.50 
976, 50 
294. 50 
665, 00 
450, 00 
000, 00 

29, 234, 
34, 995, 
75, 636, 
82, 270, 
68, 693, 
26, 237, 
33, 676, 
55, 817, 

151,356, 

245.30 
663,45 
977,50 
159.25 
623,50 
857, 00 
830. 00 
975. 00 
700, 00 

24,747, 
27, 371, 
46, 765, 
75,769, 
67, 622, 
24, 952, 
25, 641, 
27, 726, 
36, 903, 

957,70 
464, 55 
522, 50 
840.75 
376. 50 
343. 00 
170,00 
025.00 
300. 00 

69, 599, 804 915, 420, 031 68, 099, 804, 00 557, 920, 031.00 357, 500, 000, 00 

6, 981,567 
7, 816,000 
9, 537, 500 
9, 930, 000 

10, 284, 000 
3, 000, 000 
4,792,000 
3, 067, 000 
8, 111, 000 

60, 963,770 
70,183,128 
131,940,000 
167, 970, 000 
146, 600, 000 
54,190, 200 
64,110, 000 
86, 611, 000 

198, 371, 000 

6,517,793.20 
7, 712, 608. 55 
9, 903, 055. 00 

12, 367,770, 75 
10, 732, 676, 50 
1,755,468, 00 
2, 692, 370. 00 
5,529,025, 00 
6, 808, 300. 00 

35,752, 
42, 708, 
85, 540, 
94, 637, 
79,426, 
27, 993, 
36, 369, 

- 61, 347, 
158,165, 

038,50 
272. 00 
032,50 
930, 00 
300.00 
325.00 
200, 00 
000. 00 
000. 00 

25, 211, 
27,474, 
46, 399, 
73,332, 
67,173, 
26,196, 
27, 740, 
25, 264, 
38, 206, 

731. 50 
856. 00 
987. 50 
070.00 
700,00 
875. 00 
800. 00 
000. 00 
000. 00 

63, 519, 067 978, 939, 098 64, 019, 067,00 
I, 000, 000, 00 

621, 939, 098, 00 
1, 000, 000, 00 

357, 000, 000. 00 
1, 000, 000, 00 

63, 519, 067 978,939, 098 65, 019, 067,00 622,939,098.00 356, 000, 000. 00 

8, 931, 669 
10,177, 520 
12, 595, 760 
15, 665, 240 
14,178,400 
5, 230, 000 
9,503,300 

17, 065, 000 
27, 057,000 

69, 895, 439 
80, 360, 648 

144, 535,760 
183, 635, 240 
160, 778, 400 
59,420, 200 
73, 613, 300 

103, 676, 000 
223,428, 000 

8,571, 
9, 534, 
8, 452, 
12,273, 
8, 887, 
2, 030, 
2, 695, 
34,118, 
7, 840, 

888. 50 
938. 00 
272.50 
385. 00 
230. 00 
775. 00 
400.00 
000. 00 
000, 00 

44, 323, 
52, 243, 
93, 992, 
106, 911, 
88, 313, 
30, 024, 
39, 064, 
95,465, 

T66, 005, 

927. 00 
210. 00 
305. 00 
315. 00 
530. 00 
100. 00 
600. 00 
000. 00 
000, 00 

25, 571, 
28,117, 
50, 543, 
76, 723, 
72, 464, 
29, 396, 
34, 548, 
8, 211, 
57,423, 

512. 00 
438.00 
455. 00 
925. 00 
870. 00 
100.00 
700. 00 
000. 00 
000. 00 

120, 403,889 1, 099, 342, 987 94,403, 889,00 716,342, 987.00 
1, 000, 000, 00 

383, 000, 000, 00 
1, 000, 000. 00 

120,403,889 1, 099, 342, 987 94, 403, 889. 00 717, 3.42,987. 00 382, 000, 000. 00 

14,626,156 
10, 934,400 
6, 926, 000 

13, 560, 000 
10,160,000 
8, 960, 700 
3, 290,700 

84, 521, 595 
91, 295, 048 
151, 461, 760 
197,1.95, 240 
170, 938,400 
68, 380, 900 
76, 904, 000 

12, 780, 804. 50 
12, 706, 512.00 
12, 617,201,50 
17,129, 380, 00 
15, 242, 828. 00 
7, 096, 850,00 
6, 620, 800, 00 

57,104, 731, 50 
64, 949,722, 00 

106, 609, 506. 50 
124,040, 695. 00 
103, 556, 358, 00 
37,120, 950, 00 
45, 685,400, 00 

27,416,863. 50 
26,345, 326. 00 
44, 852, 253. 50 
73,154, 545. 00 
67, 382, 042, 00 
31, 259, 950, 00 
31, 218, 600.00 
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Denomina t ion . 

1875. 

F i v e h u n d r e d dol lars 
One t h o u s a n d doUars . . . 

T o t a l 
U n k n o w n des t roved 

N e t ' 

, 1876. 

One dol lar 
T wo dol lars 
F i v e dol la rs . . . 
T e n dollars 
T w e n t y dol lars . . 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol la i s 
One t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1877. 

One dol lar 1 
T w o dol lars 
F i v e dol lars 
Ten dol la rs 
T w e n t y dol la rs 
F i f t y dol la rs 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol la rs 
One t h o u s a n d dol lars 

T o t a l . . 
U n k n o w n , des t royed 

N e t 

1878, 

One dollar 
T w o dol la rs 
F i v e do l la r s 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol la rs 
One t h o u s a n d dol lars 

T o t a l 
U n k n o w n , de s t royed 

N e t 

1879. 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dollars 
T w e n t y d o l l a r s . . 
F i f t y dol la rs 
One l i u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n c w n , d e s t r o y e d . . . 

N e t 

I s s u e d dur 
i n g yea r . 

$27,950,000 ' 
7,500, 000 

103,907,956 

103, 907,956 

T o t a l i s sued . 

$131, 626,000 
230,928, 000 

1,203, 250, 943 

1.203.2.50.943 

13, 444,758 
12,792,000 
13, 080, 000 
11,196,000 
1.2,184, 000 
10,151,000 
5, 680, 000 

12, 450, 000 
200, 000 

97, 966, 353 
104, 087, 048 
164, 541, 760 
208. 391, 240 
183,122, 400 

78, 531, 900 
82, 584, 000 

144, 076, 000 
231,128, 000 

91,177,758 1,294,428,701-

91,177,758 

10,147, 399 
9, 432, 000 

14,180,000 
7, 320. 000 
8,160,000 
5, 983,300 
6,985, 200 
5,733, 000 
4, 500, 000 

72,440,899 

72,440,899 

7, 562, 351 
6, 288, 000 

15, 820, 000 
11, 380, 000 
9, 200, 000 
3, 200,000 
6, 408, 600 
4,817, 000 
2, 600,000 

67, 275, 951 

67, 275, 951 

6, 503,133 
5, 892,000 

11, 060, 000 
9, 280, 000 
7, 400, 000 
2, 400, 000 
5, 007,700 
5, 650, 000 
3,900, 000 
4, 005, 000 
3, 010, 000 

64,107, 833 

64,107, 833 

1, 294,428, 701 

108,113, 752 
113, 519,048 
178, 721, 760 
215, 711, 240 
191, 282, 400 

84, 515, 200 
89, 569, 200 

149, 809, 000 
235, 628, 000 

1, 366,869, 600 

1, 366,869, 600 

115,676,103 
119, 807, 048 
194, 541,760 
227, 091, 240 
200,482, 400 

87, 715. 200 
95,977, 800 

154, 626, 000 
238, 228, 000 

1,434,145, 551 

1, 434,145, 551 

122,179, 236 
125, 699,048 
205, 601, 760 
236, 371, 240 
207, 882,400 
90,115,200 

100, 985, 500 
160, 276, 000 
242,128, 000 

4,005, 000 
3, 010, 000 > 

1,498, 253, 384 

1,498, 253, 384 

Eedeemed 
d u r i n g y e a r 

$5,463,000,00 
20,479, 000,00 

110,136, 376.00 

110,136,376. 00 

12, 854,116, 60 
11, 656, 846.40 
11, 614, 081. 00 
14, 945, 686. 00 
13,187. 379. 00 

5, 922,185. 00 
9, 676, 760, 00 
9, 379, 500. 00 

. 7, 940, 500. 00 

97,177, 054.00 

97,177, 054. 00 

12, 994, 606,10 
11, 542, 653. 40 
11,199, 948. 50 
12,189,152. 00 
11, 931, 466. 00 
5,559,155. 00 
4, 796, 870. 00 
5, 617,000. 00 
6, 618, 000.00 

82,448,851.00 

82,448,851. 00 

11, 792,774. 50 
10, 746, 878, 00 
10,448, 667. 50 
10, 364, 063. 00 
9, 086,554. 00 

11, 930, 230. 00 
4,194,100. 00 
7,823, 000. 00 
3, 973,000, 00 

80, 359, 267, 00 

80, 359, 267.00 

9, 223, 026. 50 
8,710, 295.00 

11, 622, 443, 50 
10,193, 082. 00 
9, 649, 756,00 
4, 059, 340, 00 
4, 593, 890, 00 
3, 959, 000.00 
2, 042, 000, 00 

5, 000, 00 
50, 000. 00 

64,107, 833.00 

64,107,833,00 

T o t a l redeemed. 

$100,928,000.00 
186, 484,000. 00 

826,479,363. 00 
1, 000, 000.00 

827,479,363,00 

69, 958, 848,10 
76, 606,568. 40 

118, 223, 587. 50 
138, 986, 381. 00 
116, 743, 737. 00 

43, 043,135. 00 
55, 362,160, 00 

110, 307,500, 00 
194, 424, 500.00 

923,656,417.00 
1, 000, 000.00 

924, 656, 417. 00 

82, 953, 454.20 
88,149,221.80 

129,423, 536. 00 
151,175, 533. 00 
128, 675, 203. 00 
48, 602, 290. 00 
60,159, 030. 00 

115, 924, 500. 00 
201, 042, 500, 00 

1, 006,105, 268, 00 
1, 000, 000. 00 

1, 007,105,268, 00 

94, 746,228.70 
98, 896, 099. 80 

* 139, 872, 203. 50 
161,539, 596.00 
137, 761, 757.00 
60, 532, 520. 00 
64, 353,130. 00 

123,747, 500, 00 
205, 015, 500,00 

1, 086,464, 535. 00 
1, 000, 000, 00 

1,087,464, 535, 00 

103,969,255.20 
107, 606, 394. 80 
151,494,647.00 
171,732,678,00 
147, 411, 513. 00 

64, 591, 860. 00 
68, 947, 020. 00 

127, 706,500. 00 
207, 057, 500. 00 

5, 000. 00 
50, 000, 00 

1,150,572, 368. 00 
1, 000, 000. 00 

1,151, 572, 368, 00 

O u t s t a n d i n g , 

$30, 698, 000, 00 
44, 444,000. 00 

376,771, 580, 00 
1, 000, 000.00 

375, 771, 580. 00 

28, 007,504. 90 
27,480,479,60 
46, 318,172. 50 
69, 404, 859.00 
66,378, 663. 00 
35,488,765. 00 
27,221, 840. 00 
33,768, 500. 00 
36,703,500.00. 

370, 772,284.00 
1, 000, 000. 00 

369, 772, 284.00 

25,160, 297. 80 
25 369, 826. 20 
49, 298, 224. 00 
64, 535, 707. 00 
62,607,197,00 
35, 912, 910. 00 
29, 410,170. 00 
33, 884, 500. 00 
34, 585, 500, 00 

360, 764, 332,00 
1, 000, 000,00 

359,764, 332.00 

20,929, 874. 30 
20, 910,948. 20 
54, 669, 556. 50 
65, 551, 644, 00 
62, 720, 643,00 
27,182, 680. 00 
31, 624, 670,00 
30, 878, 500. 00 
33, 212,500, 00 

347, 681, 016, 00 
1, 000, 000, 00 

346, 681, 016.00 

18 209 980 80 
18, 092, 653, 20 
54,107,113,00 
64, 638, 562.00 
60 470 887 00 
25, 523, 340. 00 
32, 038,480. 00 
32, 569,.500. 00 
35, 070, 500. 00 

4, 000, 000. 00 
2, 960, 000,00 

347, 681, 016.00 
1,000 000 00 

346,681,016, 00 
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Denomina t ion . 

1880. 

One dol lar . . . . . . . . . . . . . 
T w o dol lars . . 

T e n dol lars : 
T w e n t v dol lars . . . . . . . . . . 
F i f t y dol lars 
One h u n d r e d dol lars . . 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d doUars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n des t roved . . . 

N e t 

1881. 

One dol lar 
T w o dol lars 
F i v e dol lars . . . 
T e n dol lars 
T w e n t y doUars 
F i f t y doUars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars ' . . . 

T o t a l 
U n k n o w n , des t royed 

N e t 

1882. 

One dol lar 
T w o dol lars 
F i v e dol la rs 
T e n dol lars 
T w e n t y dol lars 
F i f t y do l la r s . . . . 
One h u n d r e d dol lars 
F i v e h u n d r e d doll a rs 
One t h o u s a n d dol la rs 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t roved . . . . 

N e t 

1883. 

One dol lar 
T w o doUars 
F i v e doUars 
T e h doUars .̂ . . 
T w e n t y dol lars 
F i f t y dol lars 
One ' hund red doUars 
F i v e h u n d r e d d o U a r s . ' 
One t h o u s a n d dol lars 
F i v e t h o u s a n d doUars , 
T e n t h o u s a n d doUars 

Total J.. 
Unkno"wii, d e s t r o y e d . 

N e t 

1884. 

One doUar 
T w o doUars 
F i v e d o l l a r s . : 
T e n dol lars 
T w e n t y doUars 

I s s u e d dur
i n g y e a r . 

$9, 057,863 
8, 232,000 

19, 680, 000 
16, 520, 000 
17, 360,000 

1, 400, 000 
3,052, 700 
2, 300, 000 

700, 000 
1, 000, 000 
2, 000, 000 

81, 302,563 

81, 302, 563 

9,889, 034 
8, 752, 000 

14, 760, 000 
9,160, 000 
6,240,000 
1,200,000 
2, 944, 300 

.700, 000 
900, 000 

54, 545, 334 

54, 545, 334 

11, 445, 524 
10, 472, 000 
.14, 280. 000 
6, 680; 000 
5, 680; 000 
3, 200, 000 
4, 527, 900 
1, 750, 000 
1, 500, 000 
4, 995, 000 

14, 990, 000 

79, 520, 424 

79, 520,424 

11,986,114 
9, 672, 000 

22, 860, 000 
14, 240, 000 
6, 000, 000 
3, 900, 000 
4, 356, 600 
2, 350, 000 
4, 400, 000 

10, 000,000 
20, 000, 000 

109,764,714 

109, 764,714 

8,943,236 
7, 808, 000 

23,420,000 
12,160, 000 

9,280, 000 

T o t a l i ssued. 

$131, 237, 099 
133, 931, 048 
225, 281, 760 
252, 891, 240 
225,242,400 

91, 515, 200 
104, 038, 200 
162, 576, 000 
242, 828, 000 

5, 005, 000 
5,010, 000 

1, 579,555, 947 

1,579, 555, 947 

141,-126,133 
142, 683, 048 
240,041,760 
262, 051, 240 
231, 482, 400 

92, 715, 200 
106, 982, 500 
163, 276, 000 
243, 728, 000 

5, 005, 000 
5, 010, 000 

1, 634,101, 281 

1, 634,101, 281 

152, 571, 657 
153,155, 048 
254, 321, 760 
268, 731, 240 
237,162,400 

95, 915, 200 
• 111, 510, 400 
165, 026, 000 
245, 228, 000 

10, 000, 000 
20, 000, 000 

1,713, 621,705 

1,713, 621,705 

164, 557, 771 
162, 827, 048 
277,181,760 
282, 971, 240 
243,162,400 

99,815,200 
115, 867,000 
167, 376, 000 
249, 628, 000 

20, 000,000 
40, 000, 000 

1,823,386,419 

1,823,386,419 

173,501,007 
170, 635, 048 
300, 601, 760 
295,131, 240 
252,442,400 

Redeemed 
d n r i n g y e a r . 

$6,935,511.80 
5, 971, 840, 20 
8,354, 565. 00 
6,241, 811, 00 
5, 687, 680.00 
2,114, 345.00 
2, 293, 310. 00 

15, 645, 500,00 
19, 238, 000. 00 
4, 320, 000. 00 
4,500,000, 00 

81,302, 563,00 

81,302,563,00 

7,575, 604.40 
6, 860, 690. 60 

10, 623,470. 00 
7, 086, 364,00 
6, 111, 610, 00 
2, 306, 085. 00 
2,794, 510,00 
5, 354, 000. 00 
5, 408, 000. 00 
. 225,000,00 

200,000, 00 

54, 545,334, 00 

54, 545,334.00 

8, 370, 332,00 
8, 093, 497, 00 

16, 506, 538, 00 
10, 885, 621,00 
9,294,126, 00 
2, 711,140,00 
3, 006,170,00 
1,444, 000.00 
1,189,000. 00 
5,030, 000, 00 

12,990, 000, 00 

79,520,424,00 

79, 520,424,00 

9, 970, 610. 80 
8,770,23L20 

19, 052,455.00 
14, 291, 880,00 
12, 210, 562. 00 
4, 205, 875. 00 
4, 523, 600, 00 
2,127, 500,00 
2,407, 000. 00 

10,105, 000. 00 
22, IOO, 000,00 

109,764, 714.00 

109,764, 714.00 

10, 019,508.00 
8, 434, 508.00 

19, 017,170.00 
15, 365, 870, 00 
13,672, 280.00 

T o t a l redeemed. 

$110,904,767,00 
113, 578, 235. 00 
159, 849, 212. 00 
177, 974. 489. 00 
153,099,193.00 

66, 706, 205. 00 
71, 240, 330. 00 

143, 352, 000.00 
226, 295, 500. 00 

4, 325, 000. 00 
4,550, OQO. 00 

1,231,874,931, 00 
I, 000,000. 00 

1,232,874,931.00 

118,480,37L40 
120, 438, 925. 60 
170,472, 682. 00 
185, 060, 853. 00 
159,210,803, 00 

69, 012, 290. 00 
74, 034,840. 00 

148, 706, 000,00 
231,703, 500. 00 

4, 550,000. 00 
4.750, 000,00 

1,286,420, 265,00 
1, 000,000,00 

1,287,420.265.00 

126,850,703.40 
128, 532, 422. 60 
186, 979,220,00 
195,946,474.00 
168, 504,929. 00 
71,723, 430. 00 
77,041, 010,00 

150,150, 000, 00 
232,892,500.00 

9, 580, 000. 00 
17, 740, 000. 00 

1,365, 940, 689. 00 
1, 000, 000.00 

1,366, 940, 689, 00 

136, 821, 314.20 
137, 302,653. 80 
206,031, 675.00 
210, 238, 354, 00 
180,715, 491. 00 

75, 929, 305, 00 
81,564,610,00 

152, 277, 500.00 
235, 299, 500. 00 

19, 685, 000,00 
39,840,000,00 

1,475,705,403.00 
1,000, 000.00 

I, 476,705,403.00 

146,840,822.20 
145, 737,161.80 
225.048,845.00 
225, 604, 224,00 
194, 387,771.00 

O u t s t a n d i n g . 

$20, 332, 332. 00 
20, 352,813. 00 
65, 432, 548. 00 
74, 916,751,00 
72,143, 207.00 
24, 808, 995. 00 
32,797,870. 00 
19^^224, 000. 00 
16, 532, 500.00 

680,000, 00 
460, 000, 00 

347, 681, 016, 00 
1, 000, 000, 00 

346, 681, 016.00 

22, 645, 761. 60 
22,244,122.40 
69,569, 078. 00 
76, 990, 387. 00 
72, 271, 597. 00 
23, 702,910.00 
32, 947, 660, 00 
14, 570, 000. 00 
12,024,500, 00 

• 455, 000, 00 
260, 000, 00 

347, 681, 016.00 
I , 000,000. 00 

346, 681,016. 00 

25,720, 953,60 
24, 622,625,40 
67, 342, 540,00 
72,784, 766, 00 
68, 657,471.00 
24,191,770.00 
34, 469, 390, 00 
14, 876, 000,00 
12, 335, 500.00 

420,000.00 
2, 260, 000, 00 

347,681, 016, 00 
1,000, 000, 00 

346, 681, 016.00 

27,736, 456,80 
25,524, 394.20 
71,150,085,00 
72, 732, 886. 00 
62,446,909 00 
23,885, 895. 00 
34,302, 390. 00 
15, 098, 500.00 
14,328, 500,00 

315, 000. 00 
160, 000, 60 

347 681 016 09 
1,000,000 00 

346 681 016 00 

26, 660,184.80 
24, 897, 886.20 
75,552,915, 00 
69,527, 016, 00 
58,054, 629.00 
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N o . 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Continued. 

Denomina t ion . 

1884. 

F i f t y d o l l a r s 
One h u n d r e d dollars 
F i v e h u n d r e d dollars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars . . . 

. T o t a l 
U n k n o w n des t roved 

N e t 

1885. 

One dol lar 
T w o dol lars . . . . . . . . . . . 
F i v e dol la rs 
T e n dollars i 
T w e n t y dol la rs 
F i f t y doUars 
One 'hundred dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U D known , des t royed 

N e t 

1886. 

One dol lar 
T w o dol lars 
F i v e doUars 
T e n dol lars 
T w e n t y dol la rs 
F i f t y dol la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t housand dol lars 
Five* t h o u s a n d d o l l a r s . . . 
T e n t h o u s a n d dol lars 

T o t a l 
Unkno"wn, des t royed 

N e t 

1887. 

One doUar 
T w o dol lars 
F i v e dol lars 
Ten dol lars 
T w e n t y dol la rs ^ 
F i f t y d o U a r s 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1888. 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n doUars 
T w e n t y doUars 
F i f t y dol la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 

I s s u e d dur 
ing year . 

$4; 200,000 
5, 237, 000 
4, 900, 000 

10, 000,000 

85,948, 236 

85, 948,236 

10,187,153 
10, 856, 000 
19, 300, 000 

9, 640,000 
9, 760, 000 
4,800, 000 
5, 600, 000 
2, 350,000 

12, 000,000 

84,493,153 

84,493,153 

21, 320, 000 
9, 960, 000 
7,120,000 
2,000, 000 
4,700, 000 

400, 000 
17, 500,000 

63, 000, 000 

63, 000, 000 

\ 
26, 740, 000 
22, 640, 000 
16, 240, 000 
2,000,000 
2, 800, 000 

3, 648, 000 

74,068,000 

74,068,000 

7, 300, 000 
17, 000, 000 

.28,800,000 
2, 800,000 
4, 900, 000 
1,500,000 
1,352,000 

T o t a l i s sued . 

$104,015,200 
121,104,000 
172, 276, 000 
259, 828, 000 
20, 000, 000 
40, 000, 000 

1,909,334,655 

1,909,334, 655 

183,688,160 
181,491, 048 
319, 901, 760 
304,771, 240 
262, 202, 400 
108,815, 200 
126,704, 000 
174, 626, 000 
271,628, 000 

20, 000, 000 
40,000, 000 

1,993,827,808 

1, 993, 827,808 

183, 688,160 
181, 491, 048 
341, 221, 760 
.314,731, 240 
269, 322, 400 
110, 815, 200 
131, 404, 000 
175,026,000 
289,128, 000 

20,000, 000 
40,000,000 

2, 056,827,808 

2, 056, 827, 808 

183, 688,160 
181,491, 048 
367, 961, 760 
337, 371. 240 
285, 562; 400 
112, 815, 200 
134, 204, 000 
175, 026, 000 
292, 776, 000 

20, 000,000 
40, 000, 000 

2,130,895,808 

2,130r895, 808 

183,688,160 
181, 491, 048 
375, 261,760 
354,371, 240 
314, 362,400 
115, 615, 200 
139,104, 000 
176, 526, 000 
294,128,000 

Redeemed 
d u r i n g yea r . 

0 

$4, 877,000,00 
5, 898,400, 00 
3, 084, 500. 00 
5, 294, 000. 00 

185, 000, 00 
100, 000.00 

85, 948, 236.00 

85,948,236.00 

11,895, 276.00 
10, 458, 817. 00 
18, 855,110. 00 
14, 627, 630. 00 
12, 688,120. 00 
4, 549, 000. 00 
6," 344, 200. 00 
2, 707, 000, 00 
2,318,000.00 

30, 000. 00 
20, 000. 00 

84,493,153, 00 

84,493,153, 00 

7, 348,139,40 
7, 090, 699. 60 

11, 688. 586. 00 
7, 840, 725. 00 
7,168,130. 00 
2,168, 630,00 
6, 237, 090. 00 
4,533, 000,00 
8,855, 000. 00 

40,000. 00 
30, 000. 00 

63,000, 000. 00 

63, 000,000, 00 

8, 806,545,90 
9,195,797,60 

17, 304, 368.50 
8, 927,190. 00 
7, 389,018, 00 
3, 382, 280. 00 
4,516, 300.00 
4,719, 500,00 
9, 812, 000, 00 

15, 000,00 

74,068, 000, 00 

74,068,000.00 

3, 617,144, 00 
4, 031, 636. 00 

21, 309,978. 00 
11.107,070.00 
7, 915,437.00 
2, 838,435, 00 
3, 439, 300.00 
1,136,500.00 
8, 246, 500.00 

T o t a l r edeemed. 

$80, 806,305.00 
87,463, 010.00 

155, 362, 000, 00 
240, 593, 500.00 

19, 870. 000. 00 
39,940, 000.00 

1,561, 653, 639, 00 
1,000,000.00 

1,562, 653, 639,00 

158, 736,098. 20 
156,195, 978, 80 
243,903,955,00 
240, 231, 854. 00 
207,075,891.00 

85, 355, 305.00 
93,807,210. 00 

158, 069,000. 00 
242, 911,500. 00 

19,900, 000. 00 
39,960, 000. 00 

1, 646,146,792. 00 
1,000, 000.00 

1, 647,146,792. 00 

166, 084, 237. 60 
163, 286, 678.40 
255,592,541.00 
248,072, 579, 00 
214, 244, 021, 00 

87, 523,935, 00 
100,044, 300.00 
162, 602, 000.00 
251,766,500,00 

19, 940,000,00 
39,990,000. 00 

1,709,146,792. 00 
I, 000,000.00 

1,710,146, 792,00 

174,890,783,50 
172,482,476. 00 
272, 896, 909. 50 
256,999, 769.00 
221, 633, 039.00 
90, 906, 215. 00 

104,560, 600. 00 
167,321, 500.00 
261, 578, 500. 00 

19,955,000,00 
39, 990, 000, 00 

O u t s t a n d i n g . 

$23, 208, 895. 00 
33, 640, 990, 00 
16, 914, 000, 00 

' 19,034,500.00 
130, 000. 00 

60, 000. 00 

347, 681, 016.00 
1, 000, 000.00 

346, 681, 016,00 

24, 952, 061, 80 
25, 295, 069.20 
75, 997, 805,00 
64,539,386.00 
55,126,509, 00 
23,459, 895, 00 
32,896,790,00 
16, 557, 000.0.0 
28,716,500.00 

100, 000. 00 
40, 000,00 

347, 681, 016,00 
1,000,000.00 

346,681,016. 00 

17, 603, 922.40 
18,204, 369. 60 
85, 629,219,00 
66, 658, 661.00 
55, 078, 379,00 
23,291,265.00 
31, 359,700, 00 
12,424,000,00 
37,361, 500. 00 

60, 000. 00 
10, 000.00 

347,681, 016.00 
1, 000,000, 00 

346,681, 016.00 

8, 797, 376. 50 
9, 008, 572. 00 

95, 064,850. 50 
80, 371,471.00 
63,929,361, 00 
21,908,985.00 
29,643,400, 00 
7, 704, 500,00 

31,197, 500. 00 
45, 000.00 
TO. 000.00 

1,783,214, 792. 00 
1, 000,000. 00 

1,784,214,792, 00 

178, 507, 927, 50 
176, 514,112.00 
294, 206, 887, 50 
268,106, 839.00 
229, 548,476.00 

93,744, 650,00 
107,999,900, 00 
168,458, 000,00 
269,825, 000,00 

347,681,016.00 
1, 000, 000, 00 

346, 681, 016.00 

5,180, 232,50 
4, 976, 936,00 

81, 054, 872,50 
86,264, 401,00 
84, 813, 924, 00 
21, 870, 550, 00 
31,104,100,00 
8,068,000.00 

24,303,000.00 
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N o . 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
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Denomina t ion . 

1888. 

F i v e t h o n s a n d doUars 
T e n t h o n s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1889. 
One dollar 
T w o dol lars 
F i v e doUars 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dollars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t . . 

1890. 
One dollar 
T w o dol lars 
F i v e dol lars 
T e n doUars 
T w e n t y dol lars 
F i f t y dol lars . 
One 'hundred doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d d o l l a r s . 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed . , . . . , 

N e t 

I89I. 
One dol lar 
T w o dol la rs 
F i v e dol lars 
T e n doUars 
T w e n t y doUars 
F i f t y dol la rs 
One 'hundred dol lars 
F i v e h u n d r e d doUars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

To ta l 
U n k n o w n , des t royed 

N e t 

1892. 
One dol lar . . . . . . . . . . . . . 
T w o dol lars ' 
F i v e doUars i 
T e n dol lars . . . . . . . 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol la rs 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d do l la r s 
Ten t h o u s a n d dol lars . 

T o t a l 
U n k n o w n d e s t r o y e d . . . . . 

N e t 

I s s u e d dur
ing year . 

$63,652, 000 

63,652,000 

13, 720, 000 
18, 880, 000 

6, 000, 000 
7, 600, 000 
7, 750, 000 
5, 500, 000 

59,450,000 

59,450, 000 

216, 000 
216, 000 

20, 020, 000 
19, 720,000 
31,360,000 

I, 800, 000 
3,400, 000 
1, 400, 000 

78,132, 000 

78,132, 000 

476,000 
856, 000 

16, 500, 000 
19, 440, 000 
25,120,000 

1, 800, 000 
2,100,000 

600,000 
3,900, 000 

70, 792, 000 

70, 792, 000 

I, 208, 000 
336,000 

19, 480, 000 
19, 280, 000 
12,560, 000 

1, 700, 000 
2, 080,000 
5, 520, 000 
4,100, 000 

66, 264,000 

66, 264, 000 

T o t a l i ssued . 

$20, 000, 000 
40, 000, 000 

2,194, 547, 808 

2,194, 547, 808 

183, 688,160 
181,491, 048 
375, 261, 760 
368, 091, 240 
333, 242, 400 
121, 615, 200 
146,704,000 
184, 276, 000 
299, 628, 000 

20, 000, 000 
40,000, 000 

2,253,997, 808 

2, 253, 997, 808 

183,904,160 
181, 707, 048 
395. 281, 760 
387, 811,240 
364, 602, 400 
123, 415, 200 
150,104, 000 
185, 876, 000 
299, 628, 000 

20, 000, 000 
40, 000, 000 

2,332,129,808 
• 

2,332,129,808 

184, 380,160 
182, 563, 048 
411,781,760 
407, 251, 240 
389,722,400 
124, 815, 200 
152, 204, 000 
186, 676, 000 
303, 528, 000 
20, 000, 000 
40,000, 000 

2,402,921,808 

2,402,921, 808 

185,588,160 
182, 899, 048 
431, 261,760 
426,531,240 
402, 282, 400 
126, 515, 200 
154, 284, 000 
192,196, 000 
307, 628, 000 

20, 000, 000 
40, 000, 000 

2,469,185, 808 

2,469,185, 808 

Redeemed 
d u r i n g yea r . 

$10,000.00 

63,652,000,00 

63, 652, 000. 00 

1, 465, 704. 60 
1, 625, 642. 40 

22, 719, 912.00 
13, 400,148. 00 
10, 280, 678. 00 

3, 628,135. 00 
3, 895, 280. 00 
1, 318, 500.00 
1,116, 000. 00 

59,450, 000.00 

59,450, 000. 00 

638,174.70 
694,414.80 

20, 624,576.50 
15, 893,453.00 
13, 286, 896. 00 

4, 580, 015. 00 
5, 684, 470,00 
4, 571, 000, 00 

12,149, 000.00 
10, 000.00 

78,132, 000. 00 

78,132, 000. 00 

378,153.00 
412, 997, 00 

16, 703, 395, 00 
18, 265, 425. 00 
17, 889, 980. 00 
4, 018, 850. 00 
5, 904,700. 00 
2, 950, 500. 00 
4,258, 000. 00 

10,000,00 

70,792, 000, 00 

70,792, 000.00 

• 536,135.00 
570, 420. 00 

15,412, 785, 00 
18, 226,420. 00 
18, 472, 440. 00 

3, 673, 400. 00 
4, 693, 900.00 
2, 378, 500. 00 
2,300, 000. 00 

66, 264, 000. 00 

66, 264, 000,00 

T o t a l redeemed. 

• $19,965, 000,00 
39, 990. 000, 00 

1,846, 866, 792, 00 
I, 000, 000. 00 

1,847, 866,792.00 

179, 973, 632,10 
178,139,754.40 
316, 926, 799,50 
281,506, 987, 00 
239, 829,154,00 

97, 372,785,00 
111, 895,180,00 
169, 77;6, 500. 00 
270, 941, 000, 00 

19,965,000,00 
39, 990, 000, 00 

1,906,316,792,00 
1, 000,000,00 

1,907,316,792,00 

180,611, 806. 80 
178, 834,169, 20 
337, 551, 376, 00 
297, 400,440. 00 
253,116,050. 00 
101, 952, 800, 00 
117, 579, 650, 00 
174, 347,500. 00 
283, 090, 000. 00 

19, 975, 000. 00 
39, 990, 000,00 

1, 984,448, 792. 00 
1,000, 000. 00 

I, 985,448,792.00 

180, 989, 959,80 
179, 247,166, 20 
354, 254, 771. 00 
315, 665, 865. 00 
271, 006, 030. 00 
105,971, 650.00 
123, 484, 350. 00 
177, 298, 000. 00 
287, 348, 000. 00 

19, 985,000, 00 
39, 990, 000.00 

2,055, 240,792.00 
1, 000, 000. 00 

2, 056, 240, 792. 00 

181, 526, 094, 80 
179,817, 586.20 
369, 667, 556,00 
333, 892, 285. 00 
289,478, 470,00 
109, 645,050. 00 
128,178, 250. 00 
179, 676, 500. 00 
289, 648, 000,00 

19, 985, 000, do 
39,990,000.00 

2,121, 504, 792. 00 
1, 000, 000. 00 

2,122, 504,792. 00 

O u t s t a n d i n g . 

$35,000,00 
10,000,00 

347, 681, 016. 00 
1, 000, 000, 00 

346, 681,016,00 

3, 714, 527, 90 
3, 351, 293. 60 

58, 334, 980. 50 
86, 584, 253. 00 
93,413 246. 00 
24, 242, 415. 00 
34, 808, 820, 00 
14, 499, 500, 00 
28, 687, 000.00 

35, 000.00 
10, 000,00 

347, 681 016 00 
1, 000, 000. 00 

346, 681, 016, 00 

3, 292, 353. 20 
2, 872, 878. 80 

57, 730, 384. 00 
90, 410, 800.00 

111, 486, 350, 00 
21, 462 400, 00 
32, 524,350. 00 
11, 328, 500. 00 
16, 538; 000. 00 

25, 000. 00 
10, 000, 00 

347,681.016.00 
1, 000, 000. 00 

346, 681,016. 00 

3, -990, 200. 20 
• 3. 315, 881. 80 

57. 528, 989. 00 
91, 585, 375. 00 

118, 710, 370, 00 
18, 843, ,550, 00 
28, 719, 650,00 

9, 378, 000. 00 
16,180, 000. 00 

15, 000. 00 
10, 000. 00 

347,681,016. 00 
1, 000, 000. 00 

346, 681, 016.00 

4, 062,065,20 
3,081, 461. 80 

61, 594, 204. 00 
92 638 955,00 

112, 803, 930,00 
18,870,150,00 
26,105, 750. 00 
12, 519, 500. 00 
17, 980, 000, 00 

15, 000, 00 
10, 000, 00 

347. 681, 016, 00 
I , 000,000.00 

346, 681,016, 00 
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TREASURER. 81 

N o . 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Continned. 

Den o mina t i on . 

1893. 

One dol lar . . . . . . 
T w o dollars . . . . . . . . . . . . 
F i ve dol lars 
T e n dol lars * 
T w e n t y dol lars 
F i f t y dol lars 
One 'hundred doUars 
F i v e h u n d r e d dollars 
One t h o u s a n d dollars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1894, 

One dol lar 
T w o dol lars . . . . . . . . . . . . . 
F i v e dol lars 
Ten dol lars . . . . . . . . . . . . . 
T w e n t y dol lars 
F i f t v dol lars 
One hunclred dol lars 
F i v e h u n d r e d dol lars 
O n e t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars . . 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

Net 

1895. 

One dol lar . . . 
T w o dol lars 
F i v e dol lars 
T e n d o l l a r s . . . 
T w e n t y dol lars 
F i f t y dol la rs 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n des t royed . . 

N e t 

1896, 

One dollar 
T w o dol lars 
F i v e dol lars 
Ten dollars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1897, 

One dollar 
T w o dol lars 
F ive dol lars 
Ten dol lars . . . . 
T w e n t y dol lars 

I s s u e d dur
i n g yea r . 

$208,000 
528,000 

19,640,000 
22, 320, 000 
17, 040, 000 

2, 300, 000 
4, 520, 000 
6,180, 000 

18, 380, 000 

91,116,000 

91,116, 000 

416, 000 
264, 000 

11,140, 000 
17, 680, 000 
19, 280, 000 
*2, 470, 000 
4, 090, 000 

35, 620, 000 

90, 960, 000 

90, 960, 000 

732, 000 
608. 000 

18,000,000 
16, 760, 000 
15, 520, 000 
1, 530, 000 
2, 210, 000 

19, 360, 000 

74,720, 000 

74, 720, 000 

656, 000 
1,488, 000 

19,440, 000 
22, 200, 000 
7, 200, 000 
3, 800, 000 
'8, 000. 000 

6,140, 000 

68, 924, 000 

68,924, 000 

700, 000 
600,000 

15, 400, 000 
14, 520, 000 
7, 600, 000 

T o t a l i ssued . 

$185, 796,160 
183, 427, 048 
450,901, 760 
448,851,240 
419,322,400 
128, 815, 200 
158, 804, 000 
198,378,000 
326, 008, 000 

20, 000, 000 
40, 000, 000 

2, 560, 301,808 

2, 560. 301, 808 

186, 212,160 
183,691,048 
462,041,760 
466, 531, 240 
438, 802, 400 
131,285,200 
162, 894, 000 
198, 376, 000 
381, 628, 000 

20, 000,000 
40, 000, 000 

2,6.51,261,808 

2,651,261,808 

186, 944,160 
184, 290, 048 
480, 041, 760 
483, 201, 240 
454,122,400 
132, 815, 200 
105,104, 000 
198, 376, 000 
380, 988, 000 

20, 000, 000 
40,000,000 

2,725, 981, 808 

2,725,981,808 

187, 600,160 
185, 787, 048 
499, 481, 760 
505,491,240 
461,322,400 
136, 615, 200 
173,104,000 
198, 376, 000 
387,128, 000 

20, 000, 000 
40, 000, 000 

2, 794, 905, 808 

2,794, 905, 808 

188, 300,160 
186, 387, 048 
514, 881, 760 
520, Oil, 240 
468,922, 400 

Redeemed 
d u r i n g year . 

$873, 902. 00 
757, 018. 00 

19, 031, 950. 00 
23, 905, 380.00 
28, 366, 300. 00 
4, 730, 850. 00 
7, 220, 600. 00 
2, 454, 000. 00 
3, 776, 000. 00 

91,116, 000. 00 

91,116, 000, 00 

759, 719, 00 
646, 041. 00 

20, 557,470, 00 
24, 639, 290. 00 
25, 631. 880,00 

2, 775, 900,00 
3, 504, 200. 00 
4, 206, 500. 00 
8, 239, 000. 00 

' 
90,960, 000.00 

90, 960, 000. 00 

599, 333. 00 
498, 302. 00 

16, 463, 385. 00 
20, 045, 570. 00 
20, 920, 580. 00 

3, 220, 950. 00 
4,626,400.00 
2,761, 500. 00 
5,584,000,00 

74,720,'000,00 

74, 720, 000, 00 

715, 050, 00 
734,310.00 

15, 864,190. 00 
18, 532, 960. 00 
16, 905, 640, 00 
2, 936, 450. 00 
4, 228, 900, 00 
2, 562, 500. 00 
6, 444, 000. 00 

68, 924, 000, 00 

68, 924, 000. 00 

753, 248,00 
1, 084, 833. 00 

15, 822, 202. 00 
17, 303, 684.00 
14, 696,458,00 

T o t a l redeemed. 

$182, 399, 996.80 
180,574, 604. 20 
388. 899, 506. 00 
357, 797, 665.00 
317, 844, 770. 00 
114, 375. 900. 00 
135, 398, 850, 00 
182,130,500. 00 
293, 424,000.00 

19, 985, 000. 00 
39, 990, 000. 00 

2,212, 620, 792. 00 
1, 000, 000. 00 

2,213, 620, 792. 00 

183,159, 715. 80 
181, 220, 645. 20 
409, 258, 978. 00 
382, 436, 955. 00 
343, 476, 650. 00 
117,151,800.00 
138,903, 050. 00 
186,337,000.00 
301, 663,000,00 

19, 985, 000. 00 
39, 990,000. 00 

2, 303,580, 792.00 
'1,000,000.00 

2, 304, 580, 792. 00 

183,759,048.80 
181,718,947.20 
425, 720. 341. 00 
402, 482, 525. 00 
364, 397, 230. 00 
120, 372, 750. 00 
143, 529, 450. 00 
189, 098, 500. 00 
307, 247, 000. 00 

10, 085, 000. 00 
39, 990, 000.00 

2, 378, 300, 792. 00 
1, 000, 000. 00 

2, 379, 300, 792. 00 

184, 474, 098. 80 
182,453, 257. 20 
441, 584, 531. 00 
421, 015, 485. 00 
381, 302, 870,00 
123, 309, 200. 00 
147, 758, 350. 00 
191, 661, 000. 00 
313; 691, 000,00 

19, 985, 000, 00 
39, 990, 000. 00 

2, 447, 224, 792, 00 
I, 000, 000. 00 

2,448, 224,792. 00 

185, 227, 346. 80 
183, 538, 090. 20 
457,406,733. 00 
438,319,169.00 
395, 999,328.00 

O u t s t a n d i n g . 

$3, 396,163.20 
2 852 443 80 

62, 202, 254.00 
91,053,575.00 

101,477, 630. 00 
14,439 300. 00 
23,405,150.00 
16,245,500.00 
32,584, 000. 00 

15,000.00 
10, 000. 00 

347,681,016.00 
1, 000, 000. 00 

346, 681, 010. 00 

3, 052, 444.20 
2 470 402 80 

52; 784, 784, 00 
84 094, 285 00 
95.1.25,750.00 
14 133 400 00 
23, 990, 950. 00 
12, 039, 000, 00 
59, 965, 000.00 

15, 000. 00 
10,000. 00 

347 681,016 00 
1,000,000,00 

346 681, 016 00 

3 185, 111. 20 
2,580,100.80 

54, 321, 419. 00 
80 808, 715. 00 
89, 725,170. 00 
12,442,450, 00 
21 574 550 00 

9 277,500.00 
73, 741, 000.00 

15, 000. 00 
10, 000,00 

347 881 016 00 
1 000,000.00 

346 681 016. 00 

3 126,061.20 
3 333,790,80 

57, 897, 229. 00 
84 475 755.00 
80, 019, 530.00 
13, 306, 000. 00 
25. 345, 650. 00 

6, 715, 000.00 
73, 437, 000.00 

15, 000,00 
10, 000,00 

347, 681, 016,00 
1,000,000, 00 

346, 681, 016, 00 

3, 072, 813,20 
2, 848,957,80 

57, 475, 027,00 
81 692, 071, 00 
72,923, 072.00 
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82 REPORT ON THE FINANCES. 

^ o . 3 4 . — U N I T E D STATES NOTES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Coutiuued. 

Denoraination, 
lasnecl dur 
ing year. Total issued. 

Redeeraed 
during year. Total redeemed. Outstanding. 

1897. 

Fiftydollars 
One'hundred dollars — 
Five hundred dolLars.. 
One thousand dollars.. 
Five thousand dollars. 
Ten thousand dollars.. 

Total 
Unlmown, destroyed. 

N e t . 

1898. 
One dollar 
Two dollars .-
Fivedollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One hundred dollars . . 
Five hundred dolhirs.. 
Oue thousand dollars.. 
Five thousand dollars. 
Ten thousand dollars.. 

Total , 
Unknown, destroyed . 

Net. 

$3, 600, 000 
2, 000, 000 
11,100,000 
4,100, 000 

$140, 215, 200 
175,104,000 
209, 476, 000 
391,228,000 
20, 000, 000 
40, 000, 000 

$2, 002, 025. 00 
2, 885, 550, 00 
1, 712, 000, 00 
3, 360, 000,00 

$125, 311, 225, 00 
150, 643, 900. 00 
193, 373, 000. 00 
317, 051, 000. 00 
19, 985, 000. 00 
39, 990, 000. 00 

$14,903, 975.00 
24, 460,100. 00 
16,103, 000. 00 
74,177, 000.00 

15, 000. 00 
10, 000.00 

59, 620,000 2,854, 525, 808 59, 620, 000, 00 2,506, 844,792. 00 
1, 000, 000. 00 

347, 681, 016, 00 
1, 000, 000,00 

59, 620, 000 2,854, 525,808 59, 620, 000,00 2, 507,844,792. 00 346, 681, 016.00 

22, 440, 000 
14, 680, 000 
7, 680, 000 
1, 300, 000 
3,100, 000 
700,000 

4, 360, 000 

188,300,160 
188, 387, 048 
537, 321,700 
534, 691, 240 
476, 602, 400 
141, 515, 200 
178, 204, 000 
210,176, 000 
395, 588, OOC 
20, 000, 000 
40, 000, 000 

584, 378. 00 
724,112. 00 

15, 916, 335. 00 
15, 2.56, 240, 00 
11, 716, 560, 00 
1, 382, 375, 00 
2, 336, 500. 00 
1, 441,500. 00 
4, 902, 000, 00 

185,811, 
184, 262, 
473, 323, 
453,575, 
407,715. 
126, 693, 
152, 980, 
194, 814, 
321, 953, 
19, 985, 

° 39,990, 

724.80 
202. 20 
068, 00 
409,00 
888.00 
600. 00 
400,00 
500, 00 
000. 00 
000,00 
000, 00 

2, 488, 
2,124, 

63, 998, 
81,115, 
68, 888, 
14,821, 
25, 223, 
15, 361, 
73, 635, 

15, 
10, 

435. 20 
845. 80 
692. 00 
831. 00 
512.00 
600. 00 
800. 00 
500.00 
000. 00 
000. 00 
000. 00 

54, 260, 000 2,908, 785, 808 54, 260, 000. 00 2, 561,104, 792. 00 
1, 000, 000. 00 

347,681,016.00 
1,000,000.00 

54, 260, 000 2, 908, 785,808 54,260, 000, 00 2, 562,104, 792. 00 346, 681, 016, 00 

No. 35.- -TREASURY NOTES OF 1890 OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR. 

Denora ina t ion , 

1891. 
One dollar 
T w o dol lars 
F ive dol lars 

T w e n t y dollars 
One h u n d r e d dolhirs 
One t h o u s a n d dollars 

T o t a l 

1892. 
One dol lar 
T w o dol lars 
F i v e dol lars 

T w e n t y dol lars 

One t h o u s a n d dol lars 

T o t a l 

1893. 
Ono dol lar .• 
'I'wo dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
Filliy dollars 
One h u n d r e d dol lars 
One t h o u s a n d dollars 

T o t a l 

1894. 
One dol lar 
T w o dol lars 
F i v e dol lars 

T w e n t y dol lars 

I s s u e d dur
ing yea r . 

$3, 656,417 
3,176, 000 

10, 220, 000 
17,580,000 

3, 440, 000 
6, 900, 000 
6, 900, 000 

51, 852,417 

4, 248,424 
6, 792, 000 

14, 820, 000 
15, 360, 000 

8, 320, 000 
4, 090, 000 
6, 700, 000 

60,130,424 

10, 770,106 
7, 888,000 

20,100, 000 
19, 360, 000 
11,040,000 

800, 000 
1, 080, 000 

16, 200, 000 

87, 238,106 

6,669,190 
4,192, 000 
9, 200, 000 
8, 720, 000 
3, 840, 000 

T o t a l i ssued. 

• $3,656,417 
3,176, 000 

10,220, 000 
17,560, 000 

3,440, 000 
6, 900, 000 
6, 900, 000 

51, 852,417 

7, 904, 841 
9,968, 000 

24, 840,000 
32, 920, 000 
11,760,000 
10, 990, 000 
13, 600, 000 

111,982,841 

18, 674, 947 
17, 856, 000 
44, 940, 000 
52, 280, 000 
22,800, 000 

800, 000 
12, 070, 000 
29, 800, 000 

199, 220, 947 

25, 344,137 
22, 048, UOO 
54,140, 000 
61, 000, 000 
26, 640, 000 

Redeeraed 
d u r i n g yea r . 

$139,967 
34, 908 

123, 815 
512, 290 

21,320 
186, 700 
605,000 

I, 624,000 

1, 502, 909 
1, 257,066 
1,469, 585 
1, 722. 330 

360, 880 
771, 000 

1, 563, 000 

8, 646, 770 

3,733,078 
4, 204, 372 
6, 410, 530 
6, 076, 710 
2, 080, 060 

6,800 
3, 430, 900 

15, 818, 000 

41, 759, 950 _ 

7,138, 726 
6, 205, 329 

12,316,885 
11, 447, 780 
4,067 080 

Tota l 
redeeraed. 

$139,967 
34,908 

123,815 
512,290 

21,320 
186, 700 
605,000 

1, 624,000 

1, 642, 876 
1, 291, 974 
1, 593,400 
2, 234, 620 

382, 200 
957,700 

2,168, 000 

10,270,770 

5,375, 954 
5,496, .346 
8, 003, 930 
8,311,330 
2, 462, 280 

6,300 
4, 388, 600 

17, 986, 000 

52, 030, 720 

12, 514, 680 
11,701,675 
20, 320, 815 
19,759,110 

6, 529, 340 

O u t s t a n d i n g . 

$3, 516, 450 
3 141 092 

10, 098,185 
17. 047, 710 

3, 418, 680 
6, 713, 300 
6, 295, 000 

50,228,417 

6, 261, 965 
8, 676, 026 

23, 246, 800 
30, 685, 380 
11 '177 SOO 
10, 032, 300 
11, 432, 000 

101,712,071 

13, 298, 993 
12, 359, 654 
36, 936, 070 
43, 988, 670 
20, 337, 740 

793, 700 
7, 681, 400 

11, 814, 000 

147,190, 227 

12, 829, 457 
10, 346, 325 
33,819,185 
41, 240, 890 
20,110. 660 
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TREASURER. 83 

N o . 3 5 . — T R E A S U R Y NOTES OF 1890 OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Cbntinued. 

Denomina t ion , 

1894. 

F i f t y dol la rs 
One h u n d r e d dollars 
One t h o u s a n d dollars 

T o t a l 

1895, • 

One doUar 
T w o dol lars 
F i v e dol lars 
T e n dol lars , 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d dollars 
One thousand dol lars 

To ta l 

1896. 

One dollar 
T w o dol lars 
F i v e dol la rs 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d dol lars 
One t h o u s a n d dol lars 

T o t a l 

1897. 

One doUar 
T w o dol lars 
F i v e do l la r s 
T e n dol lars 
T w e n t y dol lars 
F i f ty d'oUars 
One h u n d r e d dol lars 
One t h o u s a n d dol lars 

T o t a l 

isrs. 
One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
One t h o u s a n d dol lars 

To ta l 

I s s u e d dur
i n g year . 

$370,000 
5, 500, 000 

13, 300, 000 

51,791,190 

6, 284, 983 
4, 336, 000 

20, 240, 000 
10,720, 000 

1,120, 000 
5,000 

30, 000 
1,480, 000 

44,215,983 

7, 530,880 
6,168, 000 

17,820,000 
12, 760, 000 

880,000 

45,158, 880 

7,144, 000 
4, 352, 000 
5,420, 000 
3, 520, 000 
1, 680,000 

250, 000 
8, 320, 000 

30, 686, 000 

11, 956, 000 
7,128, 000 
5, 500, 000 
3, 600, 000 
1,680,000 

150,000 
1, 628, 000 

31, 642, 000 

To ta l i s sued 

$1,170,000 
17, 570, 000 
43,100,000 

251,012,137 

31,629,120 
26, 384, 000 
74, 380, 000 
71, 720, 000 
27,760, 000 

1,175, 000 
17, 600, 000 
44, 580, 000 

295, 228,120 

39,160, 000 
32, 5.52, 000 
92, 200, 000 
84, 480, 000 
28, 640, 000 

1,175, 000 
17, 600, 000 
44, 580, 000 

340, 387,000 

46.304, 000 
36, 904. 000 
97, 620, 000 
88, 000, 000 
30, 320, 000 

1,175, 000 
17, 850, 000 
52, 900, 000 

371, 073, 000 

58, 260, 000 
44, 032, 000 

103,120, 000 
91, 600, 000 
32, 000, 000 

1,175, 000 
18,000, 000 
54, 528, 000 

402,715, 000 

Redeeraed 
d u r i n g yea r . 

$114,800 
1, 554, 400 
3, 552, 000 

46, 397, 000 

8, 063,606 
5, 970, 499 

13,637, 675 
12,140,110 
5, 276, 360 

302,850 
1,724, 900 
3, 596. 000 

50,712, 000 

6, 964,279 
5, 089, 496 

15, 611, 655 
12, 617, 210 
5, 298,360 

300, 800 
4, 043, 200 

11, 639, 000 

61, 564, 000 

6, 975, 560 
5,211,960 

12,874, 790 
10, 794, 280 

3, 558, 060 
129, 550 

2, 801, 800 
3,156,000 

45, 502, 000 

7, 841, 027 
5, 276, 258 
9,798,615 
7,146, 50O 
2, 286. 850 

59,050 
1, 285, 700 

11, 828, 000 

45, 302, 000 

To ta l 
redeemed. 

$121,100 
5,943, 000 

21, 538, 000 

98,427,720 

20, 578,286 
17, 672,174 
33, 958, 490 
31, 899, 220 
11, 805, 700 

423, 950 
7, 667, 900 

25,134, 000 

149,139,720 

27, 542, 565 
22, 761, 670 
49, 570,145 
44, 516, 430 
17,104, 060 

724,750 
11, 711,100 
36,773, 000 

210,703,720 

34,518,125 
27, 973, 630 
62,444, 935 
55,310, 710 
20, 662,120 

854, 300 
14, 512, 900 
39, 929,000 

256,205, 720 

42, 359,152 
33, 249, 888 
72, 243, 550 
62,457,210 
22,928, 970 

913, 350 
15, 798, 600 
51, 557, 090 

301, 507, 720 

O u t s t a n d i n g . 

$1, 048, 900 
11, 627, 000 
21, 562,000 

152, 584,417 

11, 050, 834 
8, 711, 826 

40,421,510 
39, 820, 780 
15, 954, 300 

751,050 
9, 932,100 

19,446 000 

146, 088,400 

11,617,435 
9,790, 330 

42, 629, 855 
39,963 570 
11, 535, 940 

450, 250 
5,888,900 
7, 807, 000 

129, 683 280 

11, 785, 875 
8, 930, 370 

35,175, 085 
32, 689, 290 

9,657, 880 
320,700 

3,337 100 
12, 971, 000 

114,867,280 

15, 900,848 
10, 782,112 
30, 876 450 
29,142,790 
9,071,030 

261, 650 
2 201,400 
2,971, 000 

101,207 280 

N o . 3 6 . — G O L D CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR, EXCLUSIVE OF $33,000,580.40 
IN IRREGULAR AMOUNTS ISSUED AND REDEEMED ON ACCOUNT OF THE GENEVA 
AWARD. 

Denomina t ion . 

1866. 

T w e n t v doUars . . . . . . 
One h u n d r e d doUars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o n s a n d dol lars 

To ta l 

I s s u e d dur
i n g year . 

$156, 360 
2, 791, 300 

12, 546, 000 
82, 000, 000 
1, 000, 000 

98,493, 660 

T o t a l i ssned. 

$156, 360 
2,791, 300 

12, 546. 000 
82, 000, 000 

1, 000, 000 

98, 493, 660 

Redeemed 
d u r i n g year . 

$102,400 
1,960,400 

10,683,000 
73, 800, 000 

1, 000,000 

87,545,800 

T o t a l 
redeemed. 

$102, 400 
1, 960, 400 

10, 683, 000 
73,800, 000 

1, 000,000 

87,545,800 

Outs tand
ing , 

$53, 960 
830, 900 

1, 863, 000 
8, 200, 000 

10, 947, 860 
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N o . 3 6 . — G O L D CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR, ETC.—Continued. 

Denora ina t ion . 

1867. 

T w e n t v dol lars . . . . . . . . . . . . . 

F i v e h u n d r e d dol lars . . . . 

F i v e t h o u s a n d dol lars 

To ta l 

1868. 

T w e n t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars . . . . 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dollars 

To ta l 

1869. 

T w e n t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars . x . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollnrs 
Ten t housand dol lars 

To ta l 

1870. 

T w e n t y doUars 
One h u n d r e d dol lars 
FiA^e h u n d r e d dol la rs 
One t h o u s a n d dollars 
F i v e t h o u s a n d doUars 
T e n t h o n s a n d dollars 

To ta l 

1871. 

T w e n t y doUars 
One hunclred do l l a r s . . . 
F i v e h u n d r e d dol lars 
One t h o u s a n d dollars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 

1872. 

T w e n t y dol lars . . . 
One h u n d r e d dollars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

1873, 

T w e n t y d o l l a r s . . . . . . . . . . . . 
One h u n d r e d dol lars '. 
F i v e h u n d r e d dol lars 
One t h o u s a n d dollars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

To ta l 

I s s u e d dur
i n g y e a r . 

$203, 920 
2, 738, 200 
1,453, 000 

15, 227, 000 
85, 520, 000 
4, 000, 000 

109,142,120 

205, 400 
2, 204, 000 
2,147,500 

11,758,000 
61, 625,000 

77, 939,900 

227, 260 
2, 609, 400 
2, 498, 500 

12, 961, 000 
62, 290, 000 

80,586,160 

167, 060 
1, 302, 000 
3, 501, 000 

10, 053, 000 
36, 255. 000 
25, 530; 000 

76, 808, 060 

80, 000 
2,144,000 
8, 483, 000 

16, 650,000 
29, 220, 000 

56, 577, 000 

900, 000 
3, 041, 500 
8, 728, 000 

15, 940, 000 
34, 620, 000 

63, 229, 500 

1,163,500 
3, 449, 000 
7, 103, 000 

10,775, 000 
33, 080, 000 

55, 570, 500 

T o t a l i s sued . 

$360,280 
5,529, 500 
1, 453, 000 

27, 773, 000 
167, 520, 000 

5,000,000 

207,635,780 

565, 680 
7, 733, 500 
3, 600, 500 

39.531,000 
229,145,000 

5, 000,000 

285, 575, 680 

792, 940 
10, 342, 900 
6, 099, 000 

52, 492, 000 
• 291, 435, 000 

5, 000, 000 

366,161, 840 

960, 000 
11, 644, 900 

9, 600, 000 
62,545,000 

327, 690, 000 
30,530, 000 

442, 969, 900 

960, 000 
11, 724, 900 
11,744, 000 
71, 028, 000 

344, 340. 000 
59, 750, 000 

499, 546, 900 

960,000 
12, 624, 900 
14, 785, 500 
79, 756. 000 

360, 280, 000 
94, 370, 000 

562, 776, 400 

960, 000 
13, 788,400 
18, 234, 500 
86, 859, 000 

371, 055, 000 
127,450,000 

618, 346, 900 

Eedeemed 
d u r i n g yea r . 

$133,620 
2,313,700 

678,500 
12,966, 000 
75,050, 000 
4,000,000 

95,141,820 

202, 620 
2,198, 900 
.1,953,500 

11, 521, 000 
63,170,000 

79, 046, 020 

225,160 
2, 590, 400 
2, 229, 500 

12,160, 000 
50, 365, 000 

67,570, 060 

186, 500 
1, 587, 200 
3, 012,500 

10,310,000 
46, 885, 000 
14,400, 000 

76, 361, 200 

30, 000 
359, 000 

2,456,000 
9,758,000 

29, 870, 000 
29, 310, 000 

71, 783, 000 

25, 200 
662, 300 

2, 618, 500 
7,918,000 

12,765, 000 
28,190, 000 

52,179, 000 

° 10, 900 
902, 600 

2, 257, 500 
5, 901, 000 

11,710,000 
24,100, 000 

44, 882,000 

To ta l 
redeemed. 

$236,020 
4, 274,100 

678, 500 
23, 649, 000 

148, 850, 000 
5, 000, 000 

182, 687, 620 

438, 640 
6, 473, 000 
2, 632, 000 

35,170,000 
212, 020, 000 

5, 000, 000 

261, 733, 640 

663,800 
9,063, 400 
4, 861, 500 

47, 330, 000 
262, 385, 000 

5, 000, 000 

329,303, 700 

850, »00 
10, 650, 600 
7,874, 000 

57,640. 000 
309, 250, 000 

19, 400, 000 

405, 664, 900 

880,300 
11, 009, 600 
10,330,000 
67, 398, 000 

339,120, 000 
48,710, 000 

477,447, 900 

905, 500 
11, 671, 900 
12, 948, 500 
75, 316, 000 

351, 885, 000 
76, 900, 000 

529, 626, 900 

916,400 
12, 574, 500 
15, 206, 000 
81, 217, 000 

363, 595, 000 
101, 000, 000 

574, 508, 900 

Outs tand
iug . 

$124,260 
1, 255,400 

774, 500 
4,124, 000 

18, 670, 000 

24,948,160 

127, 040 
1,260,500 

968, 500 
4,361, 000 

17,125, 000 

23,842, 040 

129,140 
1,279. 500 
1, 237, 500 
5,162, 000 

29,050, 000 

36, 858,140 

109 700 
994, 300 

I, 726, 000 
4,905, 000 

18.440, 000 
11,130,000 

37, 305, 000 

79,700 
715 300 

1 414,000 
3 630,000 
5, 220, 000 

11,040,000 

2fi, 099,000 

54,500 
953, 000 

1, 837, 000 
4 440 000 
8 395 000 

17, 470,000 

33,149, 500 

43, 600 
1,213, 900 
3, 028,500 
5,642,000 
7, 460, 000 

26, 450, 000 

43, 838,000 
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N o . 3 6 . — G O L D CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
• OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR, ETC.—Continued. 

Denomina t ion . 

1874. 

T w e n t y dollars 
One h u n d r e d dol lars . . . . 
F i v e h u n d r e d dollars . . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1875. 

T w e n t y doUars . . . . . . . . . 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars • 

T o t a l 

1876. 

T w e n t y dol lars . . . . . . . . . . 
One h u n d r e d d o l l a r s . . . . . . . . . . . 
F i v e h u n d r e d doll.ars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars . . . . 
Ten t h o u s a n d dol lars 

T o t a l 

1877. 

T w e n t y dol lars . . . . . . . . . . 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dollars . . . 
F i v e t h o u s a n d dol lars ° . 
T e n t h o u s a n d dol la rs 

T o t a l 

1878. 

T w e n t y doUars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

1879. 

T w e n t y dol lars 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d do l l a r s 
T e n t h o u s a n d d o l l a r s . . . . . 

To ta l 

1880. 

T w e n t y doUars 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 
F i v e t h o u s a n d d o U a r s . . . . . 
T e n t h o u s a n d doUars 

T o t a l 

I s s u e d dur 
i n g yea r . 

$1,126,200 
3,184, 000 
5. 682, 00,0 
8,155,000 

29,970,000 

48,117,200 

1,196,600 
3,590, 500 
8, 873, 000 

12, 790, 000 
43, 800, 000 

70, 250, IOO 

1, 077, 600 
2, 805, 500 
8, 001, 000 

44,885, 000 
33,850,000 

90, 619, IOO 

1, 273, 700 
2, 698, 500 
6,194, 000 
8,495,000 

39, 480,000 

58,141, 200 

1,448, 400 
1, 795, 000 
4, 534, 000 
8, 275, 000 

34, 290, 000 

50, 342, 400 

323, 400 
536, 000 

1, 738, 000 
4, 230,000 
5, 490, 000 

12, 317,400 

To ta l i s sued . 

$960, 000 
14,914, 600 
21,418, 500 
92, 541, 000 

379, 210, 000 
157,420, 000 

666,464, IOO 

960, OOO 
16, 111, 200 
25, 009, 000 

101,414, 000 
392, 000, 000 
201, 220, 000 

736, 714,200 

960, 000 
17,188, 800 
27, 814. 500 

109,415, 000 
436, 885, 000 
235, 070, 000 

827,333, 300 

960, 000 
18, 462, 500 
30, 513, 000 

115,609,000 
445, 380, 000 
274,550, 000 

885,474,500 

960, 000 
19, 910, 900 
32,308, 000 

120,143, 000 
453, 655, 000 
308, 840, 000 

935, 816, 900 

960, 000 
20, 234, 300 
32, 844, 000 

121,881,000 
457, 885, 000 
314, 330, 000 

948,134,300 

960,000 
20,234, 300 
32,844, 000 

121,881,000 
457,885,000 
314, 330, 000 

948,134,300 

Redeemed 
d u r i n g year . 

$17,000 
1, 098, 600 
3,057, .500 
6, 607, 000 

11, 880, 000 
46,470, 000 

69,130,100 

21,100 
1,409, 800 
4, 097, 000 
8, 836, 000 

12,895, 000 
44, 020, 000 

71, 278,900 

2,300 
978, 700 

2, 536, 000 
7,642,000 

35, 085, 000 
37,490, 000 

83,734,000 

1,200 
1,199, 300 
2,598,500 
5, 211, 000 

15,930, 000 
20, 310, 000 

45, 250, 000 

1, 315, 000 
1,791,000 
4,422, 000 
8, 870,000 

31,150,000 

47, 548, 000 

500 
962, 200 

2, 348, 000 
4, 945, 000 
7,175, 000 

25, 840, 000 

41,270,700 

400 
291,200 
744,500 

1,788,000 
1,385, 000 
3, 200,000 

7, 409,100 

T o t a l 
redeemed. 

$933,400 
13, 673,100 
18, 263, 500 
87, 824, 000 

375,475, 000. 
147,470, 000 

643,639.000 

954, 500 
15, 082, 900 
22, 380, 500 
96, 660, 000 

388, 370, 000 
191,490, 000 

714,917, 900 

956, 800 
16, 058, 600 
24, 896,500 

104,30.5, 000 
423,455, 000 
228, 980, 000 

798, 651,900 

958, 000 
17,257, 900 
27, 495, 000 

109; 516, 000 
439, 385, 000 
249, 290, 000 

843,901,900 

958, 000 
18, 572, 900 
29, 286, 000 

113, 938, 000 
448, 255, 000 
280, 440, 000 

891,449, 900 

958, 500 
19, 535,100 
31, 634, 000 

118, 883, 000 
455,430, 000 
306,280,000 

932,720, 600 

958, 900 
19, 826, 300 
32,378, 500 

120, 671,000 
456, 815, 000 
309,480,000 

940,129,700 

Out s t and
i n g . 

$26, 600 
1,241 500 
3,155,000 
4, 717,000 
3,735, 000 
9, 950, 000 

22,825,100 

5,500 
1,028 300 
2, 648, 500 
4, 754, 000 
3,630 000 
9,730, 000 

21,796, 300 

3 200 
1,130, 200 
2, 918, 000 
5,110, 000 

13,430 000 
6, 090, 000 

28, 681, 400 

2,000 
1, 204, 600 
3, 018, 000 
6, 093, 000 
5, 995, 000 

25, 260, 000 

41,572 600 

2,000 
I, 338, 000 
3, 022, 000 
6, 205, 000 
5, 400, 000 

28 400 000 

44,367, 000 

1,500 
699, 200 

1,210 000 
2, 998, 000 
2,455, 000 
8,050 000 

15,413,700 

I 100 
408 000 
465, 500 

1, 210, 000 
1,070 000 
4,850, 000 

8 004 600 
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D e n o m i n a t i o n . 

1881. 

One h u n d r e d dollars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
Ten4jhousand dol lars 

T o t a l 

1882. 

T w e n t v dol lars . . . . . . . . . . . . . 

F i v e h u n d r e d dollars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d doUars . 
T e n t h o u s a n d dol lars 

T o t a l 

1883. 

F i f t y dollars' 
One h u n d r e d dol lars . . . . . . 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F^ve t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

T o t a l 

1884. 

T w e n t y doUars 
F i f t y do l l a r s 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

To ta l 

1885. 

T w e n t y dollars 
F i f t y d o l l a r s . 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars . . . . . . . . 
T e n t h o u s a n d doUars 

T o t a l 

. 1886. 

T w e n t y dol lars . . . 
F i f t y d o l l a r s 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1887. 

T w e n t y doUars 
F i f ty doUars 
One ' hund red dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d doUars 

T o t a l 

I s s u e d dur
ing yea r . 

$9,360,000 
9,200,000 
8,900, 000 
8, 250,000 

13, 000, 000 
8, 000, 000 

30, 000, 000 

86,710,000 

5, 520,000 
1, 300, 000 
1, 400, 000 
2, 250, 000 
4, 000, 000 
7, 000,000 

20, 000, 000 

41,470,000 

400,000 
2, 700, 000 
1, 800, 000 
6, 600, 000 
9, 000, 000 
7, 500, 000 

35,000, 000 

63, 000, 000 

640,000 
100, 000 
100, 000 
200, 000 

I. 040,000 

T o t a l i s sued . 

$960,000 
20, 234, 300 
32, 844, 000 

121,881,000, 
457, 885, 000 
314, 330, 000 

948,134, 300 

960, 000 
20, 234, 300 
32, 844,000 

121,881,000 
457,885, 000 
314, 330, 000 

948,134, 300 

10, 320, 000 
9, 200, 000 

29,134,300 
41,094, 000 

134, 881, 000 
465, 885,000 
344, 330, 000 

1, 034, 844,300 

15, 840, 000 
10, 500, 000 
30, 534, 300 
43, 344, 000 

138,881, 000 
472,885, 000 
364, 330, 000 

I, 076, 314, 300 

16,240, 000 
13, 200, 000 
32, 334, 300 
49, 944, 000 

147,881,000 
480, 385, 000 
399, 330,000 

I,139,314,300 

16, 880,000 
13, 300, 000 
32,434, 300 
50,144, 000 

147,881. 000 
480, 385, OOG 
399, 330, 000 

1,140, 354,300 

16, 880, 000 
13, 300, 000 
32, 434, 300 
50,144,000 

147,881, 000 
480,385, 000 
399, 330, 000 

1,140, 354, 300 

Redeemed 
d u r i n g year . 

$380 
139, 300 
207, 000 
485, 000 
270, 000 

1,120, 000 

2, 221, 680 

44, 800 
50, 000 

151,000 
210,000 
290, 000 

745, 800 

197,180 
149, 200 
251,100 
331, 000 
640, 000 

1,160, 000 
6, 640,000 

9, 368,480 

1,328,180 
1,231,800 
I,083,000 
1, 596,000 
2,132, 000 
3, 435. 000 

14,650, 000 

25,455, 980" 

1,411, 020 
1, 375, 200 
1,386, 300 
1,189, 000 
1,443, 000 
3, 995,000 

10, 270, 000 

21,069, 520 

"" 1,007,450 
825, 845 
690,100 
9,52, 500 

3,863,000 
680, 000 

2,170, 000 

10,188,895 

1,104, 828 
1,492, 800 
1,056, 000. 
1, 409, 000 
1,120, 000 

625,000 
2, 880, 000 

9,687,428 

To ta l 
redeemed. 

$959, 280 
19, 965, 600 
32,585, 500 

121,156, 000 
457, 085,000 
310, 600, 000 

942, 351, 380 

959, 280 
20,010,400 
32, 635, 500 

121,307,000 
457, 295, 000 
310, 890, 000 

943,097,180 

1,156,460 
149, 200 

20, 261, 500 
32, 966, 500 

121, 947, 000 
458,455, 000 
317, 530, 000 

952, 465, 660 

2, 484, 640 
I, 381, 000 

21, 344, 500 
34, 562, 500 

124, 079, 000 
461, 890, 000 
332,180,000 

977, 921, 640 

3, 895, 660 
2, 756,200 

22, 730,800 
35,751,500 

125, 522, 000 
465, 885, 000 
342, 450, 000 

998,991,160 

4,903,110 
3,582, 045 

23,420, 900 
36, 704, 000 

129, 385, 000 
466,565, 000 
344,620,000 

I, 009,180,055 

6,007,938 
5, 074, 645 

24,476, 900 
38,113, 000 

130, 505,000 
467,190, 000 
347,500, 000 

1,018,867,483 

Ou t s t and 
ing , 

$720 
268, 700 
258, 500 
725, 000 
800,000 

3, 730, 000 

5,782,920 

720 
223, 90T) 
208, 500 
574, 000 
590,000 

3,440, 000 

5, 037,120 

9,163, 540 
9, 050,800 
8,872, 800 
8,127, 500 

12,934,000 
7,430, 000 

26, 800,000 

82, 378,640 

13, 355, 360 
9,119,000 
9,189,800 
8,781, 500 

14,802, 000 
10, 995, 000 
32,150, 000 

98,392, 660 

12, 344, 340 
10 443 800 

9,603 500 
14,192,500 
22, 359,000 
14, 500, 000 
56, 880, 000 

140, 323,140 

11,976, 890 
9 717 955 
9, 013,400 

13,440, 000 
18,496, 000 
13,820, 000 
54,710, 000 

131,174,245 

ID, 872,062 
8,225, 355 
7, 957, 400 

12,031, 000 
17,376,000 
13,195,000 
51, 830,000 

121,486, 817 
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N o . 3 6 . — G O L D CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR; ETC.—Continued. 

Denomina t ion . 

1888. 

T w G n t v d o l l a r s • . • . • • • • • • • . 
F i f t y dollars 
< )ne h u n d r e d dol lars 
"Five h u n d r e d dol lars 
Ohe t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars .'. 

T o t a l 

1889. 

T w e n t y dol la rs 
F i f t y dol lars 

F i v e h u n d r e d dollars 
One t h o u s a n d dol lars . . . . 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dollars 

To ta l 

1890, 

T w e n ty dollars 
F i f t y d o l l a r s 
One h u n d r e d dol lars 

One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
I^en t h o u s a n d do l l a r s . . 

T o t a l 

1891, 

T w e n t y dol lars '.. 
F i f t y dollars 

F i v e h u n d r e d dol lars 
()ne t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1892. 

FlftA^ clollars - . . 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dol lars 

T o t a l 

1893. 

T w e n t y dol lars 
F i f t y d o l l a r s 
O n e ' h u n d r e d doll a r s 
F i v e h u n d r e d d o l l a r s . . . . . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1894. 

T w e n t y dol la rs 
F i f t v dol lars 
One h u n d r e d dol lars 

One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dol lars . . 

T o t a l 

I s s n e d dur
i n g yea r . 

$4 160, 000 
4 500,000 
7 800, 000 
4 700, 000 

14 000,000 
20 000,000 
30, 000, 000 

85 160, 000 

2 656,666 
6 000,000-

30 155, 000 
41 120,000 

79 275, 000 

2 880,000 
2 200, 000 
2 000, 000 
2 000, 000 
4 000, 000 

11 350, 000 
24 620, 000 

49 050, 000 1 

4 240, 000 
1 000, 000 
2 400,000 
2 200, 000 
3 300, 000 
6 680, 000 ' 

43 700,000 

63 520,000 

160, 000 
400, 000 
400,000 

1 000,000 
7 000, 000 

18 725, 000 
42 840. 000 

70 525, 000 

20, 000 
50,000 

4 660,000 
8 340, 000 

13 070, 000 

100, 000 

100,000 

T o t a l i s sued . 

$21 040,000 
17,800,000 
40 234,300 
54 844, 000 

161 881, 000 
500 385,000 
429 330,000 

I, 225 514, 300 | 

21 040,000 
17 800,000 
40 234, 300 
56 844, 000 

167 881,000 
530 540,000 
470 450,000 

1,304 789,300 | 

23 920, 000 
20 000, 000 
42 234,300 
58 844, 000 

171 881, 000 
541 890,000 
495 070,000 

1, 353 839,300 | 

28 160,000 
21 000, 000 
44 634,300 
61 044,000 

175 181, 000 
548 570,000 I 
538 770,000 ' 

1,417 359, 300 

28 320,000 
21 400, 000 
45 034, 300 
62 044, 000 

182,181,000 
507 295,000 
581 610,000 

1, 487 884, 300 

28 320,000 
21 400,000 
45 054, 300 
62 094, 000 

182 181,000 
571 955,000 
589 950, 000 

1, 500 954, 300 

28, 320, 000 
21,400, 000 
45,054, 300 
62, 094, 000 

182,181, 000 
572,055, 000 
589,950, 000 

1, 501, 054, 300 

Redeeraed 
d u r i n g yea r . 

$2 070, 062 
2 480, 205 1 
2 088, 400 
4 420,000 
5 875,000 
9 330, 000 

38 360, 000 

64 623, 667 

1 982,898 
1 801,800 
2 021, 900 
3 235, 500 

10 287, 500 
17 020,000 
30 900, 000 

67 249, 598 

I 905, 628 
1 600,145 
1 533,800 
1 734,000 
2 152, 000 

13 950,000 
22 680, 000 

45 555, 573 

1 971,700 
1 587,350 
1 698,500 
2 170,000 
5 314,000 

14 380, 000 
41 480,000 

68, 601, 550 

2, 260, 800 
1,748,900 
2, 379, 800 
2 512, 000 
7,871,000 

14,615,000 
35,000, 000 

66, 387, 500 

2, 843, 340 
1,982,600 
3, 456, 300 
4,027,500 
7,893,000 

17, 500, 000 
39,120, 000 

76, 822,740 

1,813,040 
I, 006, 350 
1,726,400 
1, 335, 500 
3, 422, 000. 
5, 885, 000 

11, 370, 000 

26, 558, 290 

T o t a l 
redeemed. 

$8 078,000 
7, 554, 850 

26, 565, 300 
42 533. 000 

136 380,000 
478 520,000 
385, 860, 000 

1, 083 491,150 

10 060,898 
9 356,650 

28 587. 200 
45 768, 500 

146,687,500 
493 540, 000 
416 760, 000 

Ou t s t and 
i n g . 

$12, 962, 000 
lO; 245,150 
13, 669, 000 
12, 311, 000 
25,501,000 
23,885,000 
43, 470, 000 

142, 023,150 

10,979,102 
8,443, 350 

11,647,100 
11,075, 500 
21,213,500 
37,000, 000 
53, 690, 000 

1,150,740,748 ! 154,048,552 

11 966,526 
10 956,795 
30 121,000 
47, 502, 500 

148, 819, 500 
507 490, 000 
439,440, 000 

11,953, 474 
9,043, 205 

12,113, 300 
11,341,500 
23, 081, 500 
34, 400, 000 
55, 630,000 

1,196,296,321 ] 157,542,979 

' 13,938,226 
12, 544,145 
31, 819, 500 
49, 672, 500 

154,133,500 
521,870, 000 
480, 920, 000 

1, 264, 897, 871 

16,199, 026 
14, 293. 045 
34,199, 300 
52,184, 500 

162, 004. 500 
536,485, 000 
515, 920, 000 

1,331,285,371 

19. 042, 366 
16, 275, 645 
37, 855, 600 
56, 212,000 

169,897, 500 
553,985,000 
555,040, 000 

1,408,108, 111 

20, 855,406 
17,281,995 
39, 382,000 
57,547, 500 

1 173, 319, 500 
559,870.000 
566, 410, 000 

1,434, 666,^01 

14, 221,774 
8,455, 855 

12, 814, 800 
11,371,500 
21, 047, 500 
26,700, 000 
57, 850, 000 

152,461,429 

12,120, 974 
7,106,955 

10, 835, 000 
9, 850, 500 

20,176, 500 
30, 810, 000 
65,690,000 

156,598,929 

1 9, 277,634 
5,124, 355 
7, 398, 700 
5,882,000 

12,283, 500 
17,970,000 
34, 910, 000 

92,846,189 

7,464, 594 
4,118,005 
5, 672, 300 
4,546, 500 
8, 861, 500 

12,185,000 
23,540,000 

1 66,387,899 
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N o . 3 6 . — G O L D CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR, ETC.—Continued. 

Denomina t ion , 

1895. 

T w e n t y dol lars 
F i f t v dol lars 

F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 

1896. 

T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

T o t a l 

1897. 

T w e n t y dol la r s 
F i i t v dol la rs 
O n e ' h u n d r e d dol lars : 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol la rs 
T e n t h o u s a n d doUars . . . . . 

T o t a l 

1898. 

T w e n t y dol lars 
F i f t y dol lars *. 
One h u n d r e d do l la r s . . . . . . . . . . 
F i v e h u n d r e d dol lars 
O n e t h o u s a n d dollars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

I s s u e d dur 
ing year . 

$20,000 

50, 000 
50, 000 

120,000 

15, 000 
4, 840, 000 

4, 855, 000 

10, 000 

• 

10, 000 

To ta l i s sued . 

$28, 320, 000 
21,400,000 
45, 074, 300 
62, 094, 000 

182,181, 000 
572,105, 000 
590, 000, 000 

1, 501,174, 300 

28, 320, 000 
21, 400, 000 
45, 074, 300 
62, 094, 000 

182,181,000 
572,120, 000 
594, 840, 000 

1, 506, 029, 300 

28,330, 000 
21,400,000 
45, 074, 300 
62,094,000 

182,181, 000 
572,120, 000 
594, 840, 000 

1, 506, 039, 300 

28, 330, 000 
21, 400, 000 
45,074, 300 
62, 094, 000 

182,181, 000 
572,120, 000 
594, 840, 000 

1, 506, 039, 300 

Redeemed 
d n r i n g yea r . 

$1, 265, 640 
480, 600 
688,200 
302, 500 
981, 000 

4, 810, 000 
9, 530, 000 

18, 037, 940 

893,220 
559, 650 
790, 400 
446, 500 

I, 487, 000 
1, 420, 000 
4, 910, 000 

10, 506, 770 

385,120 
289, 200 
398, 700 
293, 000 
702, 000 
460,000 

1, 520, 000 

4,046,020 

255,920 
152,200 
184,400 
103, 500 
161, 000 
355, 000 
150, 000 

I, 362, 020 

Tota l 
redeemed. 

$22,121,046 
17,742, 595 

. 40,070,200 
57, 850, 000 

174, 300, 500 
564, 680, 000 
575,940, 000 

1, 452,704, 341 

23, 014, 266 
18, 302, 245 
40, 860, 600 
58, 296, 500 

175, 787, 500 
566,100, 000 
580, 850,000 

1, 463, 211, 111 

23,399, 386 
18, 591, 445 
41, 257, 300 
58, 589, 500 

176, 489, 500 
566, 560,000 
582, 370, 000 

1,467,257,131 

23, 655, 306 
18, 743, 645 
41,441,700 
58, 693, 000 

176, 650.500 
566, 915, 000 
582, 520, 000 

I, 468, 619,151 

O u t s t a n d 
i n g . 

$6,198,954 
3, 657, 405 
5, 004,100 
4, 244, 000 
7,880,500 
7, 425, 000 

14, 060, 000 

48,469, 959 

5, 305, 734 
3, 097, 755 
4, 213, 700 
3, 797, 500 
6, 393, 500 
6. 020, 000 

13, 990, 000 

42, 818,189 

4, 930, 614 
2,808, 555 
3,817, 000 
3, 504,500 
5, 691, 500 
5, 560, 000 

12, 470, 000 

38, 782,169 

4, 674, 694 
2, 656, 355 
3,632,600 
3, 401, 000 
5, 530, 500 
5, 205, 000 

12, 320,000 

37,420,149 

No. •3*y.—SILVER CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR. 

Denomina t ion , 

1878. 
T e n dol lars 
T w e n t v dol lars 
F i f t y dol lars 
One h u n d r e d dollar.s. . . ' 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 

T o t a l 

1879. 
T e n dol lars 
T w e n t y dol lars . . . 
F i f t y dol la rs 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 

T o t a l 

1880. 
T e n dol lars 
T w e n t y dol la rs 
F i f t y d o U a r s 

I s s u e d dur 
i n g yea r . 

$123, 220 
10,240 
13, 250 

179,700 
268, 000 

1,256, 000 

1, 850,410 

43, 780 
85, 760 

131, 750 
301, 300 

• 2,000,000 
6, 587, 000 

9,149, 590 

2, 007, 000 
1,890, 000 
1,195, 000 

T o t a l i s sued . 

$123, 220 
10, 240 
13, 250 

179.700 
268, 000 

1, 256, 000 

1,850,410 

167, 000 
96, 000 

145, 000 
481, 000 

2, 268, 000 
7, 843, 000 

11,000, 000 

2, 174, 000 
1, 988, 000 
1, 340, 000 

Redeemed 
d u r i n g yea r . 

$3,170.00 
580. 00 

5, 300. 66 
1, 768, 000. 00 
6, 683, 000. 00 

8,460,050.00 

23,490.00 
10, .540. 00 
11, 050.00 

To ta l 
redeemed. 

$3,170.00 
580.00 

5, 300, 00 
1,768,000.-00 
6, 683, 000. 00 

8,460, 050, 00 

26,660.00 
11,120. 00 
11, 050, 00 

O u t s t a n d i n g . 

$123,220 00 
10,240 00 
13 250 00 

179,700 00 
268,000. 00 

1 256 000 00 

1, 850, 410.00 

163, 830. 00 
95 420 00 

145, 000. 00 
475,700.00 
500, 000. 00 

1,160,000.00 

2, 539,950.00 

2,147, 340.00 
1, 974, 880. 00 
1 328, 950, 00 
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N o . 3 7 . — S I L V E R CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Continued. 

Denomination. 

1880. 

One hundred dollars 
Five hundred doUars 
One thousand dollars 

Total 

1881. 
Ten doUars" 
Twenty doUars - . . 
Fifty doUars 
One hundred dollars. 
Five hundred dollars 
One thousand dollars 

Total 

1882. 
Ten dollars 
Twenty doll ars . 
Fifty dollars 
One hundred dollars 
Five hundred doUars 
One thousand doUars 

Total 

1883. 
Ten dollars 
Twenty dollars 
Fifty dollars 
One hundred dollars 
Five hundred dollars 
One thousand dollars 

Total 

1884. 
Ten doUars 
Twenty doUars 
Fifty doUars 
One nundred doUars 
Five hundred dollars 
One thousand dollars 

Total 

1885. 
Ten doUars 
Twenty doUars 
Fifty dollars 
One hundred doUars 
Five hundred dollars 
One thousand doUars 

Total 

1886. 

Ten doUars 
Twenty dollars 
Fifty dollars 
One hundred dollars 
Five hundred dollars 
One thousand dollars . . . . 

Total 

1887. 

One dollar 
Two dollars 
Five dollars 
Ten doUars 
Twenty dollars 
Fifty dollars 
One nundred dollars . . . . 
Five hundred doUars 
One thousand doUars 

Total 

I s s u e d dur 
i n g y e a r . 

$1, 449, 000 
750, 000 

2, 727, 000 

10, 018, 000 

18, 700, 000 
16, 560, 000 
2, 310, 000 
2,410,000 

632, 000 
300, 000 

40, 912, 000 

12, 240, 000 
9, 040, 000 

400, 000 
800, 000 
700, 000 

1,120, 000 

24, 300, 000 

11, 880, 000 
13, 360, 000 
1, 600, 000 
2, 400, 000 
1, 800, 000 
4, 000, oop 

35, 040, 000 

19, 000, 000 
20, 080, 000 

3, 200, 000 
4, 000, 000 
2, 500, 000 
3, 500, 000 

52, 280, 000 

14, 040, 000 
12,160, 000 

2, 200,000 
2,600, 000 
5, 000, 000 
4, 000, 000 

40,000,000 

3, 800,000 
800,000 

4, 600, 000 

14,156, 000 
8. 976, 000 
7, 760, 000 

10,440, 000 
9, 520, 000 
1, 000, 000 

51,852, 000 

T o t a l i s s u e d . 

$1,930,000 
3, 018, 000 

10, 570, 000 

21, 018, 000 

20, 874, 000 
18, 546, 000 

3, 650, 000 
4, 340, 000 
3, 650, 000 

10, 870, 000 

61, 930, 000 

33,114, 000 
27, 586, 000 

4,050, 000 
5,140, 000 
4, 350, 000 

11, 990, 000 

86, 230, 000 

44,994, 000 
40,946, 000 

5, 650, 000 
7, 540, 000 
6,150, 000 

15, 990, 000 

121, 270, 000 

63, 994, 000 
61, 026, 000 
8,850,000 

11, 540, 000 
8, 650, 000 

19,490,000 

173, 550, 000 

78, 034, 000 
73,186, 000 
11,050,000 
14,140, 000 
13. 650, 000 
23, 490, 000 

213, 550, 000 

81, 834, 000 
. 73,986,000 

11, 050, 000 
14,140, 000 
13, 650, 000 
23,490,000 

218.150,000 

14,156, 000 
8, 976, 000 
7, 760, 000 

92, 274, 000 
83, 506, 000 
12, 050, 000 
14,140,-000 
13, 650, 000 
23, 490,000 

270, 002, 000 

Redeemed 
d u r i n g yea r . 

$20,100.00 
20,500.00 
98, 000. 00 

183, 680, 00 

480, 310. 00 
372,780, 00 
157, 350.00 
285, 300. 00 
215,000.00 
609, 000. 00 

2,119,740. 00 

3, 361, 310. 00 
2.241,860. 00 

598, 050. 00 
808, 600. 00 
612,000.00 

1, 748,000. 00 

9,369, 820, 00 

4, 237, 828. 00 
3,167, 456. 00 

886, 615. 00 
1,173, 480. 00 
1, 008, 500, 00 
2, 046, 000. 00 

12,519,879.00 

8, 397,180.00 
7, 368, 260.00 

903, 300. 00 
1,107, 900.00 

648, 500, 00 
1, 580,000. 00 

20, 005,140.00 

9,783, 585. 00 
8, 013, 560. 00 

839, 600. 00 
860, 800. 00 
467, 500, 00 

1, 025, 000,00 

20,990, 045,00 

5,277,740. 00 
7,853, 336. 00 

269,195. 00 
267, 700. 00 

7, 075, 000, 00 
7,781, 000.00 

28,523,971. 00 

176, 503. 90 
70,003, 60 
31, 758. 50 

6,508, 517. 00 
3,848, 612. 00 
3,188,740. 00 
5, 897, 390. 00 
1,166, OOOJ 00 
I, 399,000.00 

22,286, 525.00 

T o t a l 
redeemed. 

$25,400. 00 
• 1,788,500.00 

6, 781, 000. 00 

8, 643,730. 00 

506, 970.00 
383, 900.00 
168, 4.00. 00 
310.700. 00 

2,003, 500.00 
7, 390, 000.00 

10, 763,470. 00 

3, 868, 280.00 
2, 625, 760, 00 

766,450. 00 
1,119. 300. 00 
2,615,500.00 
9,138,000. 00 

20,133, 290.00 

8,106,108. 00 
5,793, 216. 00 
1, 653, 065. 00 
2, 292,780. 00 
3, 624, 000.00 

11,184, 000. 00 

32, 653,169.00 

16, 503, 288.00 
13,161,476.00 

2, 556, 365.00 
3,400, 680. 00 
4, 272, 500. 00 

12,764, 000. 00 

52, 658, 309,00 

26, 286, 873,00 
21,175, 036, 00 

3, 395, 965. 00 
4, 261,480. 00 
4,740,000,00 

13,789,000,00 

73, 648, 354,00 

31, 564,613. 00 
29, 028, 372. 00 

3, 665,160, 00 
4, 529,180.00 

11,815,000,00 
21, 570, 000, 00 

102,172,325. 00 

176, 503,90 
70, 003,60 
31, 758. 50 

38, 073,130. 00 
32, 876, 984. 00 
6,853,900.00 

10, 426, 570. 00 
12, 981, 000.00 
22,969,000.00 

124,458,850.00 

O u t s t a n d i n g , ' 

$1,904,600.00 
1,229, 500. 00 
3, 789, 000, 00 

12, 374,270.00 

20, 367, 030.00 
18,162,100. 00 

3, 481, 600, 00 
4, 029, 300, 00 
I, 646, 500. 00 
3,480, 000.00 

51,166, 530. 00 

29, 245,720. 00 
24, 960, 240. 00 

, 3,283,550.00 
4. 020,700. 00 
1,734, 500. 00 
2, 852,000. 00 

66, 096,710. 00 

36, 887, 892. 00 
3.5,152,784.00 

3, 996, 935. 00 
5,247, 220.00 
2, 526, 000. 00 
4, 806, 000. 00 

88, 616, 831.00 

47,490, 712,00 
47, 864, 524.00 

6, 293, 635.00 
8,139, 320. 00 
4, 377,500. 00 
6, 726, 000. 00 

120,891, 69L 00 

51, 747,127, 00 
52, 010, 964. 00 

7 654 035 00 
9, 878, 520.00 
8, 910, 000. 00 
9, 701,000,00 

139, 901,646.00 

50,269,387,00 
44,957, 628, 00 

7, 384, 840. 00 
9, 610, 820. 00 
1,835, 000.00 
1,920 000.00 

115,977,675.00 

13,979,496.10 
8, 905,996,40 
7,728, 241,50 

54, 200, 870. 00 
50, 629, 016.00 

5,196,100, 00 
3,713,430.00 

669, 000. 00 
521,000. 00 

145, 543,150.00 
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N o . 3 'y .—SILVER CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Contiuued. 

Denomina t ion . I s s u e d dur 
i n g year . T o t a l i s s u e d , Eedeemed 

d u r i n g year . 
To ta l 

redeemed. O u t s t a n d i n g . 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One hundred d o l l a r s . . 
F i v e h u n d r e d do l l a r s . 
O n e t h o u s a n d do l l a r s . 

T o t a l . 

1889. 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y d o U a r s 
One h u n d r e d d o l l a r s . . 
F i v e h u n d r e d do l l a r s . 
One t h o u s a n d do l l a r s . 

T o t a l . 

1890. 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t v doUars 
One 'hundred d o l l a r s . . 
F i v e h u u d r e d do l la r s . 
One t h o u s a n d do l l a r s . 

To ta l 

1891. 

One dollar 
T w o dol lars 
F i v e dol lars 
Ten doUars 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d d o l l a r s . . . 
F i r e h u n d r e d do l l a r s . 
One t h o u s a n d do l l a r s . . 

T o t a l . 

1892. 

One dol la r 
T w o dol lars 
F i v e dol la rs 
Ten doUars 
T w e n t y dol lars 
F i f t y d o l l a r s 
One h u n d r e d d o l l a r s . . 
F i v e h u n d r e d do l l a r s . 
One t h o u s a n d do l la r s . 

T o t a l . 

1893. 

One dollar 
T w o dol lars 
F i v e dol lars 
Ten dol la rs 
T w e n t y dollars 
F i f t y d o l l a r s 
One h u n d r e d d o l l a r s . . 
F i v e h u n d r e d do l l a r s . . 
One t h o u s a n d doUars . . 

To ta l , 

$14,172,000 
10,424, 000 
44, 700, 000 
36, 520, 000 

80, 000 

$28,328,000 
19,400, 000 
52, 460, 000 

128, 794, 000 
83, 586, 000 
12, 050, 000 
14,140, OOC 
13, 650, 000 
23, 490, 000-

$1, 419, 892.10 
732, 758.40 
818, 381, 50 

10, 255. 360.00 
6, 868; 856,00 

804, 500.00 
660,130. 00 
188,500. 00 
199,000. 00 

$1,596,396,00 
802,762. 00 
850,140. 00 

48,328, 490. 00 
39, 745,840. 00 

7, 658,400. 00 
I I , 086, 700. 00 
13,169, 500. 00 
23,168, 000. 00 

^26, 731, 604. 00 
18, 597, 238.00 
51, 609, 860. 00 
80, 465, 510. 00 
43, 840,160. 00 

4, 391, 600, 00 
3, 053, 300. 00 

480, 500,00 
" 322, 000.00 

105,896,000 375,898, 000 21, 947, 378. 00 146,406,228. 00 229,491,772.00 

8, 772, 000 
5, 800, 000 

38, 540, 000 
20,480, 000 

160, 000 

37,100,000 
25, 200, 000 
91,000,000 

149,274, 000 
83, 746, 000 
12, 050, 000 
14,140,000 
13,650,000 
23,490, 000 

7, 595, 632. 20 
4,159, 572. 80 
4, 570,120. 00 

13, 508, 887. 00 
8, 890,544. 00 

932,790. 00 
727, 480. 00 
134, 000. 00 

95. 000. 00 

9,192, 
4, 962, 
5, 420, 

61, 837, 
48, 636, 

8, 501, 
11, 814, 
13, 303, 
23, 263, 

028, 20 
334. 80 
260. 00 
377. 00 
384. 00 
190.00 
180. 00 
500. 00 
000. 00 

27; 907, 
20, 237, 
85, 579, 
87, 436, 
35,109, 
3, 458, 
2, 325, 
•346, 
227, 

971.80 
665. 20 
740. 00 
623. 00 
616. 00 
810. 00 
820; 00 
500. 00 
000. 00 

73,752, 000 449, 650, 000 40, 614, 026. 00 187,020, 254. 00 262, 629, 746. 00 

14,700,000 
9, 280, 000 
28,100,000 
39, 000, 000 

800, 000 
2, 600,000 

51,800, 000 
34, 480, 000 
119,100, 000 
188, 274, 000 
83, 746, 000 
12, 850, 000 
16, 740. 000 
13, 650, 000 
23, 490, 000 

11,473, 489.70 
6, 959, 904. 80 

11, 552, 583, 50 
14, 965, 607. 00 
8, 828,760. 00 
1, 003, 950. 00 

636, 700. 00 
93, 000.00 
56, 000.00 

20, 665, 
11, 922, 
16, 972, 
76, 802, 
57, 405, 
9, 595, 
12,450, 
13,396, 
23, 319, 

517.90 
239.60 
843.50 
984. 00 
144.00 
140. 00 
880. 00 
500. 00 
000.00 

31,134, 
22, 557. 
102,127, 
111,471, 
26, 280, 
3, 254, 
4,289, 

253, 
171, 

482.10 
760.40 
156.50 
016. 00 
856. 00 
880. 00 
120.00 
500. 00 
000. 00 

94,480, 000 544,130, 000 55, 569, 995. 00 242,590,249. 00 301, 539,751. 00 

9, 320, 000 
4, 544, 000 

29, 540, 000 
18, 880, 000 
10, 320. 000 
3, 400, 000 
3, 000, 000 
2,700, 000 
3, 200, 000 

61,120, 000 
39,024, 000 

148, 640, 000 
207,154, 000 
94, 066, 000 
16, 250, 000 
19, 740, 000 
16, 350, 000 
26, 690, 000 

11, 389, 
7, 888, 

21, 597, 
19,766, 
8,199, 

792, 
885, 
497, 
733, 

274.00 
255. 00 
432,00 
485. 00 
620. 00 
100. 00 
400. 00 
000.00 
000,00 

32, 054, 
19, 790, 
38,570, 
96, 569, 
65, 664, 
10, 387, 
13, 336, 
13, 893, 
24, 052, 

791.90 
494. 60 
275. 50 
469. 00 
764. 00 
240. 00 
280. 00 
500. 00 
000. 00 

29, 065, 
19, 233, 

110, 069, 
110, 584, 
28, 401, 
5, 862, 
6, 403, 
2, 456, 
2. 638, 

208.10 
505.40 
724.50 
531. 00 
236,00 
760.00 
720. 00 
500. 00 
000. 00 

84, 904, 000 629, 034, 000 71, 728, 566. 00 314, 318, 815, 00 .314,715,185,00 

12, 872, 000 
7, 424, 000 

23, 060, 000 
25,160, 000 
23, 040, 000 
6, 900, 000 

10, 700, 000 

100, 000 

73, 992, 000 
46, 448, 000 
172, 300, 000 
232, 314, 000 
117,106, 000 
23,150, 000 
30, 440, 000 
16, 350, 000 
26, 790, 000 

14, 625, 
9, 527, 

31, 298, 
25,153, 
7, 378, 
1, 046, 
1, 306, 
1, 275, 
1, 345, 

433.00 
668. 00 
010.00 
780. 00 
440.00 
950. 00 
100. 00 
500. 00 
000. 00 

' 46, 680, 
29, 318, 
69, 868, 
121, 723, 
73, 043, 
11, 434, 
14, 642, 
15,169, 
25, 397, 

224.90 
162.60 
285. 50 
249,00 
204.00 
190. 00 
380.00 
000. 00 
000. 00 

27, 311 
17,129, 
102,431, 
110, 590, 
44, 062, 
11,715, 
15, 797, 
1,181, 
1, 393, 

775.10 
837,40 
714. 50 
751. 00 
796.00 
810. 00 
620. 00 
000. 00 
000. 00 

109,856, 000 738,890, 000 92, 956, 881. 00 407, 275, 696. 00 331, 614, 304.00 

10, 696, 000 
7, 696, 000 

27, 000, 000 
27, 280, 000 
22, 800, 000 
5, 700, 000 
8, 600, 000 

100, 000 
lO'O, 000 

84, 688, 000 
54,144, 000 

199, 300,000 
259, 594, 000 
139, 906,000 
28, 850, 000 
39, 040, 000 
16,450; 000 
26,890,000 

15,152, 
8, 803, 

35,429, 
30, 657, 
10, 539, 
3, 224, 
5, 634, 

522, 
665, 

942.00 
138. 00 
910. 00 
010, 00 
600, 00 
800.00 
400.00 
000.00 
000.00 

61,833, 
38,121, 
105, 298, 
152, 380, 
83,582, 
14, 658, 
20, 276, 
15,691, 
26, 062, 

166.^ 
300. 60 
195. 50 
259,00 
804.00 
990. 00 
780. 00 
000. 00 
000,00 

22, 854, 
16, 022, 
94, 001, 

107, 213, 
56, 323, 
14,191, 
18, 763, 

759, 
828, 

833.10 
699. 40 
804. 50 
741.00 
196.00 
010.00 
220.00 
000. 00 
000.00 

109, 972,000 848, 862, 000 110, 628, 800, 00 517, 904,496, 00 330, 957, 504, 00 
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N o . ST".—SILVER CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR—Continued. 

Denomina t ion . 

1894, 

One dollar . . . . 
T w o dol lars 
F i v e dol lars 
Ten dol lars . . . 
T w e n t y dollars 
F i f ty dol lars 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One thou.sand dol lars 

To ta l 

1895. 

One dollar . . . . . . 
T w o dol lars 
F i v e dol lars 
Ten dol lars . 
T w e n t y dol lars 
F i f t y dollars 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 

T o t a l 

1896. 

One dol lar 
T wo dol lars 
F i v e dol lars . 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 

To ta l 

1897. 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y dollars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 

T o t a l 

1898. 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dollars ." 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dollars 
One t h o u s a n d doUars 

T o t a l 

I s s u e d dur
i n g year . 

$12,828,000 
8, 040, 000 

32, 540, 000 
34, 760, 000 
28, 960, 000 

2, 620, 000 
10,570, 000 

130, 318, 000 

18, 856, 000 
10, 304, 000 
36, 680, 000 
28, 040, 000 
19,120, 000 

1, 320, 000 
850,000 

115,170, 000 

19, 248, 000 
8, 880, 000 

45, 880, 000 
45, 320, 000 
18, 640,000 

5, 560, 000 
10,480,000 

154, 008,000 

21, 436, 000 
12,416,000 
51, 620, 000 
46, 640, 000 
25, 920,000 

7, 200, 000 
13, 200, 000 

178,432, 000 

19, 980, 000 
11, 320, 000 
48, 760, 000 
48, 280, 000 
32, 080, 000 
11, 800, 000 

1, 000, 000 
100, 000 
300, 000 

173,620,000 

To ta l i ssued. 

$97, 516,000 
62,184, 000 

231, 840, 000 
294, 354, 000 
168, 866, 000 
31,470, 000 
49, 610, 000 
16,450, 000 
26, 890, 000 

979,180, 000 

116, 372, 000 
72, 488, 000 

268, 520,000 
322, 394, 000 
187, 986, 000 

32, 790, 000 
50,460, OOOs 
16, 450, 000 
26, 890,000 

1, 094, 350,000 

135,620, 000 
81, 368, 000 

314,400, 000 
367,714,000 
206, 626, 000 

38,350,000 
60, 940, 000 
16,450, 000 
26, 890, 000 

1,248. 358, 000 

157,056,000 
93, 784, 000 

366, 020, 000 
414, 354, 000 
232, 546,000 
45,550, 000 
74,140,000 
18,450,000 
28, 890, 000 

1,426,790, 000 

177, 036, 000 
105,104, 000 
414,780, 000 
462, 634, 000 
264,626, 000 

57, 350, 000 
75,140, 000 
18, 550, 000 
27,190, 000 

1, 600, 410, 000 

Redeemed 
d u r i n g y e a r . 

$13, 401, 604. 00 
8, 696, 326. 00 

38, 889, 920. 00 
37, 362, 030. 00 
16, 433, 620. 00 

3, 654, 500. 00 
5,107, 000. 00 

276, 000. 00 
306,000, 00 

124,127, 000.00 

13, 895, 523. 00 
9, 003, 322. 00 

36, 009,175. 00 
34,228,110. 00 
20, 844, 720. 00 

3, 574, 250. 00 
5, 511,900: 00 

140, 000. 00 
157,000,00 

123,424, 000, 00 

17, 049, 336,00 
9,758, 844.00 

40,167,7-40.00 
37, 715, 320. 00 
23, 505, 360.00 
4, 347, 600. 00 
7, 514,300. 00 

102, 500,00 
122, 000. 00 

140, 283, 000,00 

19,812,166. 00 
10, 081, 533. 00 
43, 858, 735. 00 
39, 295, 755. 00 
21, 031, 486. 00 
4,300, 675. 00 
7,070, 650. 00 

63, 000. 00 
58, 000. 00 

145, 572, 000. 00 

20,142, 265.00 
10, 666, 860. 00 
41,118, 885. 00 
35, 999, 060.00 
18,165,180. 00 

3, 969,750,00 
20,163, 500, 00 

101, 500, 00 
216, 000.00 

150,543, 000.00 

To ta l 
redeemed. 

$75, 234,770. 90 
46, 817, 626. 60 

144,188,115. 50 
189, 742,289.00 
100, 016, 424. 00 

18, 313,490, 00 
25, 383, 780. 00 
15, 967, 000, 00 
26, 368,000.00 

642, 031, 496. 00 

89,130, 293.90 
55, 820, 948. 60 

180, 257, 290. 50 
223, 970, 399, 00 
120,861,144. 00 

21, 887, 740. 00 
30,895,680, 00 
16,107,000.00 
26, 525,000. 00 

765,455, 496. 00 

106,179, 629. 90 
65,579,792.60 

220, 425, 030. 50 
261,685,719, 00 
144, 366,504, 00 

26, 235, 340, 00 
38, 409, 980, 00 
16, 209,500. 00 
26, 647,000, 00 

905, 738,496. 00 

125, 991,795. 90 
75, 681, 325. 60 

264, 283, 765. 50 
300,981,474. 00 
165, 397, 990. 00 

30, 536, 015. 00 
45,480, 830.00 
16, 272, 500.00 
26,705, 000.00 

1,051,310,496.00 

146,134, 060.90 
86, 328,185. 60 

305,402, 650. 50 
336, 980, 534. 00 
183, 563,170. 00 
34, 505, 765.00 
65, 644,130, 00 
16, 374, 000, 00 
26, 921,000. 00 

1,201,853,496.00 

O u t s t a n d i n g . 

$22, 281, 229,10 
15 386 373,40 
87,651 884.50 

104,011,711.00 
68, 849, 576. 00 
13,156, 510. 00 
24, 226, 220. 00 

483, 000.00 
522, 000. 00 

337,148, 504. 00 

• 

27, 241,706? 10 
16 667,051 40 
88, 262,709. 50 
98, 423, 601.00 
67,124, 856. 00 
10, 902,260. 00 
19, 564, 320. 00 

343, 000. 00 
365,000. 00 

328,894,504.00 

29, 440, 370.10 
15, 788, 207.40 
93 974, 969. 5C 

108 028,281,00 
62, 259,496, 00 
12,114,660,00 
22, 530, 020. 00 

240, 500.00 
243, 000, 00 

342 619 504. 00 

31, 064, 204.10 
18,122,674.40 

101 736 234.50 
113,372,526. 00 

67,148, 010.00 
15, 013, 985. 00 
28,659, 370. 00 

177, 500. 00 
185, 000. 00 

375, 479,504. 00 

30,901,939.10 
18 775, 814. 40 

109, 377, 349. 50 
125, 653,466.00 

81, 062,830.00 
22, 844,235.00 

9,495, 870.00 
176, 000. 00 
269, 000.00 

398,556, 504,00. 
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N o . 3 8 . — C U R R E N C Y CERTIFICATES, ACT OF J U N E 8, 1872, OF EACH DENOMINATION 
ISSUED, REDEEMED, AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR. 

Denomina t ion . 

1873. 

F i v e t h o u s a n d d o l l a r s . . . . . . . . . . . 
T e n t h o u s a n d d o U a r s . . . . . . . . . 

T o t a l . 

1874. 

F i v e t h o u s a n d d o l l a r s . . . . . . . . . . . 
T e n t h o u s a n d doUars 

To ta l 

1875, 

F i v e t h o u s a n d dol lars . . . . . . 
T e n t h o u s a n d dol la rs . . . . . . . . . . . 

T o t a l 

1876. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1877. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

1878. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

1879. 

F i v e t h o u s a n d dol la rs 
T e n t h o u s a n d dol lars 

T o t a l 

1880, 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 

I88I, 

F i v e t h o u s a n d dol la rs 
T e n t h o u s a n d dol lars 

T o t a l 

1882. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

1883. 

F i v e thousand* dol la rs 
T e n t h o u s a n d doUars 

T o t a l 

1884. 

F i v e t h o u s a n d doUars 
T e n t h o u s a n d dol lars 

To ta l 

I s s u e d dur 
i n g yea r . 

$11,790,000 
45,450,000 

57,240,000 

7, 895, 000 
72,770, 000 

80,665, 000 

4,525, 000 
76, 570, 000 

81, 095,000 

, 28,760,000 
53,640,000 

82,400, 000 

7,135, 000 
69, 750, 000 

76, 885,000 

7, 300, 000 
79,380, 000 

86, 680,000 

7,435, 000 
' 82, 330, 000 

89, 765,000 

4, 015, 000 
43, 040, 000 

47, 055, 000 

2,215, 000 
15, 350, 000 

17,565, 000 

2, 950, 000 
13, 960, 000 

16,910, 000 

3,470, 000 
16, 560, 000 

20,030,000 

4,300,000 
22,570,000 

26, 870,000 

T o t a l i s sued . 

$11,790,000 
- 45,450,000 

57,240, 000 

19, 685, 000 
118,220, 000 

137,905, 000 

24, 210, 000 
194, 790,000 

219,000, 000 

52, 970, 000 
248, 430, 000 

301,400, 000 

60,105, 000 
318,180, 000 

378, 285,000 

67,405, 000 
397,560, 000 

464,965, 000 

74,840, 000 
479, 890, 000 

554,730,000 

78,855,000 
522,930, 000 

601,785, 000 

81,070,000 
538, 280,000 

619,350,000 

84, 020,000 
552,240,000 

636,260, 000. 

87,490,000 
568,800,000 

656,290,000 

91,790,000 
591, 370, 000 

683,160,000 

Redeemed 
d u r i n g y e a r . 

$3,310,000 
22,120,000 

25,430,000 

8,855,000 
44, 630,000 

53,485,000 

7, 550,000 
73,490, 000 

81,040, 000 

19,595, 000 
88,710, 000 

108,305, 000 

11, 625, 000 
44,420, 000 

56, 045,000 

11,055,000 
83, 360,000 

94,415,000 

9, 500, 000 
97,180, 000 

106, 680, 000 

6,240, 000 
56,870,000 

62,110,000 

2,875, 000 
17,350, 000 

20,225,000 

1,875, 000 
13,290, 000 

15,165,000 

3, 520, 000 
16, 690, 000 

20,210,000 

4,520,000 
23, 300, 000 

27, 820,000 

T o t a l 
redeemed. 

$3,310,000 
22,120, 000 

25,430, 000 • 

12,165, 000 
66, 750, 000 

78,915,000 

19, 715, 000 
140, 240, 000 

159, 955,000 

39, 310^ 000 
228, 950,000 

268, 260, 000 

50,935,000 
273,370,000 

324, 305,000 

61, 990,000 
356,730,000 

418,720,000 

71,490,000 
453, 910, 000 

525,400, 000 

76, 730,000 
510,780, 000 

587,510,000 

79,605, 000 
528,130,000 

607,735,000 

81,480,000 
541,420, 000 

622, 900,000 

85,000,000 
558,110, 000 

643,110, 000 

89, 520, 000 
581,410, 000 

670,930, 000 

Out
s t a n d i n g . 

$8, 480, 000 
23, 330, 000 

31,810,000 

7, 520, 000 
51,470, 000 

58,990,000 

4,495, 000 
54,550, 000 

59, 045, 000 

13, 660, 000 
19,480, 000 

33,140, 000 

9,170, 000 
44,810,000 

53,980, 000 

5,415,000 
40, 830, 000 

46,245, 000 

3,350, 000 
25,980,000 

29,330,000 

2,125, 000 
12,150, 000 

14, 275,000 

1,465, 000 
10,150,000 

11,615,000 

2,540,000 
10,820,000 

13, 360,000 

2,490,000 
10,690,000 

13,180, 000 

2, 270,000 
9, 960, 000 

12, 230,000 
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N o . 3 § . -CURRENCY CERTIFICATES, ACT OP J U N E 8,1872, OF EACH DENOMINATION 
ISSUED, REDEEMED, AND OUTSTANDING, ETC.—Continued. 

Denomina t ion . 

1885. 

F i v 6 thonaRnd dol lars • • • • • • • • • . 
TBHtlioiisajiid d o l l O ; r s « . . . . . . . . . . . 

To ta l 

1886. 

F i v e t h o u s a n d dol lars . . . . . . . . . . 
T e n t h o u s a n d doUars 

T o t a l 

1887. 

F i v e t h o u s a n d d ollars 
T e n t h o u s a n d doUars 

To ta l 

1888. 

F i v e t h o u s a n d doUars . . . . . . . . 
T e n t h o u s a n d d o U a r s . . . . . . . . . . . . 

T o t a l 

1889. 

F i v e t h o u s a n d dol lars . . . . . . . . . . 
T e n t h o u s a n d dol lars 

T o t a l 

1890. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 

1891. 

F i v e t h o u s a n d doUars 
T e n t h o u s a n d dol lars . . . . 

T o t a l 

1892. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dollars 

To ta l 

1893. 

F i v e t h o u s a n d dol lars . . . . . . . 
T e n t h o u s a n d dol lars 

T o t a l 

1894. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d d o l l a r s . . . . . . . . . 

T o t a l 

1895. 

F i v e t h o u s a n d dol lars . . . . . . . . . . 
T e n t h o u s a n d dol lars 

T o t a l . . . . . . . . . . . . . . r 

I s s u e d dur
i n g yea r . 

$5,785,000 
50,770,000 

56, 555,000 

4, 630, 000 
43, 020, 000 

47, 650, 000 

28, 400, 000 

28, 400,000 

230, 006 
30,170,000 

30, 400, 000 

. 32,650,000 

32, 650, 000 

23, 480, 000 

23, 480, 000 

39, 440, 000 

T o t a l i s s u e d , 

$97,575, 000 
642,140, 000 

739, 715,000 

102, 205, 000 
685,160,000 

787, 365,000 

102, 205,000 
713,560, 000 

815,765,000 

102, 435, 000 
743,730, 000 

846,165, 000 

102,435,000 
776,380, 000 

878,815,000 

102,435, 000 
799, 860, 000 

902, 295, 000 

102, 435, 000 
839, 300, 000 

39,440,000 1 941.73,5.000 

70, 800,000 
102, 435, 000 
910,100, 000 

70,800, 000 il, 012, 535, 000 

5,000 
42, 630, 000 

42, 635, 000 

190, 000 
78,400, 000 

78, 590,000 

20,000 
67, 560, 000 

67, 580,000 

102,440,000 
952, 730, 000 

1, 055,170, 000 

102, 630, 000 
1,031,130,000 

1,133,760, 000 

102, 650, 000 
1,098,690, 000 

1,20I,*340, 000 

Redeemed 
d u r i n g yea r . 

$4,390, 000 
35,110, 000 

39, 500, 000 

6, 085, 000 
52,740, 000 

58,825,000 

1,740, 000 
35, 750,000 

37,490,000 

65, 000 
24,490, 000 

24,555, 000 

90, 000 
30, 230, 000 

30, 320, 000 

95, 000 
28,190, 000 

28,285, 000 

150, 000 
27,900,000 

28, 050, 000 

10, OOO 
64,150,000 

64,160, 000 

50, 000 
60, 600, 000 

60, 650, 000 

40, 000 
30, 920, 000 

30,960,000 

120, 000 
71,700, 000 

71,820, 000 

To ta l 
redeemed. 

$93,910, 000 
616, 520, 000 

710,430, 000 

99,995,000 
669, 260, 000 

769, 255, 000 

101,735, 000 
705,010, 000 

806,745,000 

101, 800,000 
729, 500, 000 

831,300,000 

101,890, 000 
759, 730, 000 

861, 620,000 

101, 985, 000 
787,920, 000 

889,905, 000 

102,135, 000 
815, 820, 000 

917, 955, 000 

102,145, 000 
879,970, 000 

982,115, 000 

102,195, 000 
940, 570, 000 

1, 042,765,000 

102, 235, 000 
971, 490, 000 

1, 073, 725, 000 

102, 355, 000 
1, 043,190,000 

1,145,545,000 

Out
s t a n d i n g . 

$3, 665, 000 
25, 620, 000 

29, 285, o'OO 

2, 210,000 
15,900 000 

18,110,-000 

470, 000 
8,550,000 

9, 020, 000 

635,000 
14, 230, 000 

14,865, 000 

545, 000 
16, 650, 000 

17,195, 000 

450, 000 
11, 940, 000 

12,390, 000 

300, 000 
23,480, 000 

23,780, 000 

290,000 
30,130, 000 

30, 420,000 

245, 000 
12,160,000 

12, 405, 000 

395, 000 
59, 640, 000 

60, 035, 000 

295, 000 
55, 500,000 

'55,795,000 
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N o . 3 § . — C U R R E N C Y CERTIFICATES, ACT OF J U N E 8,1872, OF EACH DENOMINATION 
ISSUED, REDEEMED, AND OUTSTANDING, ETC.—Continued. 

Denomina t ion , 

1896, 

F i v e t housand doUars 

To ta l 

1897. 

Tfiii t h o u s a n d dol lars 

To ta l 

1898. 

Ten t h o u s a n d dol lars . . . . 

T o t a l 

I s s u e d dur
ing yea r . 

$1, 840,000 
70, 970. 000 

72, 810, 000 

1, 390, 000 
104,710, 000 

106,100, 000 

55, 000 
53,100, 000 

53,155, 000 

T o t a l i s sued . 

$104, 490,000 
1,169, 660, 000 

1, 274,150, 000 

105, 880, 000 
1, 274, 370, 000 

1, 380, 250, 000 

105,935, 000 
1, 327, 470, 000 

1,433,405, 000 

Redeemed 
d u r i n g yea r . 

$1, 935, 000 
94, 460, 000 

96, 395, 000 

390,000 
75, 580,000 

75, 970, 000 

400, 000 
88,490, 000 

88, 890, 000 

T o t a l 
redeemed. 

$104,290,000 
1,13.7, 650, 000 

1,241, 940, 000 

104, 680, 000 
1, 213, 230,000 

1, 317,910, 000 

105, 080, 000 
1, 301,720, 000 

1,406,800,000 

Out
s t and ing . 

$200 000 
32, 010, 000 

32, 210, 000 

1, 200, 000 
61,140, 000 

62, 340, 000 

855, 000 
25, 750, 000 

26, 605,000 

N o . 39 .—AMOUNT OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING AT THE CLOSE OF EACH FISCAL YEAR FROM 1866. 

Denomination. 
Issued dur

ing year. Total issued. 
Redeemed 

during year. 
Total 

redeemed. Outstanding. 

1866, 
One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One'hundred dollars... 
Five hundred dollars.. 
One thousand dollars.. 
Five thousand dollars. 
Ten thousand dollars.. 

Total : 
Unlinown, in reserve. 

Net . 

1867. 
One dollar 
Two dollars 
Five dollars 
Ten doUars 
Twenty dollars 
Fifty dollars 
One'hundred dollars... 
Five hundred dollars.. 
One thousand dollars.. 
Five thousand dollars. 
Ten thousand doUars.. 

Total 
Unknown, in reserve. 

Net •.. 

1868. 
One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty dollars 
One hundred dollars.. 
Five hundred dollars. 

$714,000 
664,000 

156, 360 

2,791,300 
11, 000, 000 
34, 546, 000 
82, 000, 000 
1,000,000 

$18,846, 000 
20, 560, 000 
96, 663, 820 

110, 005, 040 
87, 076, 040 
30, 055, 200 
37,135, 300 
44, 914, 000 
83, 950, 000 
82, 000, 000 
1,000,000 

$1, 266. 
1,421. 

588, 
473, 

1,071, 
406, 

2, 513, 
387, 

11, 355, 
73, 800, 
1,000, 

405.15 
898. 50 
593.50 
548. 00 
932.00 
892.50 
075.00 
425. 00 
800. 00 
000,00 
000. 00 

$1, 637, 
1, 750, 
1,217, 

987. 
1,891, 

732, 
3, 028, 
9,488, 

25, 004, 
73, 800, 
1, 000, 

240. 90 
164.75 
894. 50 
184.50 
747.00 
482. .50 
915.00 
400.00 
800. 00 
000,00 
000, 00 

$17, 208, 
18,809, 
95,445, 
109,017, 
85,184, 
29, 322, 
34,106, 
35, 425, 
58, 945, 
8, 200, 

759,10 
835.25 
925.50 
855. 50 
293.00 
737, 50 
385.00 
600. 00 
200. 00 
000.00 

132, 871, 660 612. 205, 400 
79, 932, 425 

94, 285, 659. 65 120, 538, 809.15 491, 666, 590. 85 
79, 932,425. 00 

132, 871, 660 532, 272, 975 94, 285, 659. 65 120, 538, 809.15 411,734,165. 85 

1,500,000 
2,000. 000 

203, 920 

2, 738, 200 
3, 493, 000 

71, 639, 000 
85,520,000 
4, 000,000 

171, 094,120 

171, 094,120 

2, 483, 348 
3,510,696 

205, 400 

2,204, 000 
4,179, 500 

20, 346, 000 
22,560, 000 
96, 663, 820 

110, 005, 040 
87, 279, 960 
30, 055, 200 
39, 873, 500 
48, 407, 000 
155,589, 000 
167, 520, 000 
5, 000, 000 

3, 220, 
3, 691, 

30, 397, 
22, 679, 
19, 271, 
2, 985, 
7, 576, 
5,979, 

77, 369, 
75, 050, 
4,000, 

683. 25 
717,10 
678,75 
294. 75 
830. 00 
275.00 
750, 00 
825, 00 
900. 00 
000. 00 
000. 00 

4,857, 
5, 441, 

31, 615, 
23, 666, 
21,163, 
3,717, 

10, 605, 
15,468, 

102, 374, 
148, 850, 
5,000, 

924.15 
881. 85 
573.25 
479. 25 
577. 00 
737. 50 
665. 00 
225.00 
700.00 
000.00 
000. 00 

15, 488, 
17,118, 
65. 048, 
86, 338. 
66,116, 
26, 337, 
29, 267, 
32, 938, 
53, 214, 
18, 670, 

075,85 
118.15 
246,75 
560, 75 
383,00 
462. 50 
835. 00 
775.00 
300. 00 
000. 00 

783, 299, 520 
13, 806, 000 

252, 222,953, 85 372, 761, 763.00 410, 537, 757. 00 
13,806,000.00 

769,493, 520 252,222, 953, 85 372,761, 763. 00 396, 731, 757,00 

22. 829,348 
26. 070, 696 
96, 663, 820 
110,005,040 
87,485,360 
30, 055, 200 
42, 077, 500 
52, 586, 500 

4, 297, 683, 25 
4,667,751,70 
2, 210, 801. 25 
3, 506,372. 50 
2, 534, 285. 00 

841, 932. 50 
3,173, 875. 00 
3. 458.475, 00 

. 9,155, 607. 40 
10,109, 633. 55 
33, 826, 374. 50 
27,172, 851,75 
23, 757, 862. 00 
4, 559, 670, 00 
13, 779, 540. 00 
18.928, 700, 00 

13, 673, 
15, 961, 
62, 837, 
82, 832, 
63, 727, 
25,495, 
28, 297, 
33.659. 

740, 60 
062.45 
445.50 
188. 25 
498. 00 
530. 00 
960. 00 
800, 00 
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N o , 3 9 . — A M O U N T OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES, ETC.—Contiuued. 

Denomina t ion . 

1868. 

One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 

Total 

N e t 

1869. 

One dol lar . . . . . 
T w o dol lars . . . . . . . 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 

T o t a l . . . . . 

N e t . . 

1870. 
One dol lar ^ . . . 
T w o dol lars 
F i v e dol lars 
Tcn dol lars . 
T w e n t y dol lars 
F i f t y dol lars 
One h u u d r e d dol lars 
F i v e h u n d r e d dollar.s 
One t h o u s a n d dollar.s 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dol lars 

To ta l 
I n r e se rve . . . . . . . 

N e t 

1871. 
One dollar . . . 
T w o dollars 
FiA^̂ e dol lars 
Ten dol lars 
T w e n t y dol lars 
F i f t y do l la rs 
One ' hund red dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dollars 
F i v e t h o u s a n d dolla rs 
Ten t h o u s a n d dol lars 

To ta l . . 

1872. 
One dol lar 
T w o dol lars . . . . 
F i v e dol lars 
T e n dollars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d doUars 
Ten t h o u s a n d doUars 

T o t a l 

1873. 
One dollar . . . . 
T w o dol lars . . . . . . . . . . 
F i v e dol lars 
T e n doUars 

I s s u e d dur 
i n g yea r . 

$19, 870, 000 
61, 625, 000 

94, 077,944 

94, 077. 944 

5, 522, 000 
8,000,432 
4,336,180 
8, 004, 960 

16, 227, 580 

8, 265, 400 
12,498, 500 
32, 981, 000 
62,290, 000 

158,106,052 

158,106, 052 

8, 220, 000 
14, 032, 000 
19, 580, 000 
37, 920, 000 
23, 927, 060 
20, 600, 000 
29, 902, 000 

3, 501, 000 
10,053,000 
36, 255, 000 
25, 530, 000 

229, 520, 060 

229,520? 060 

7,480, 611 
5, 985, 000 
5, 860, 000 

11, 266, 000 
12, 995, 000 

6, 555, 000 
8, 785,700 

27,485,000 
44, 883, 000 
16, 650, 000 
29, 220, 000 

177,165, 311 

9, 931, 304 
9,172, 000 
9, 962, 500 

12, 210, 000 
13, 001, 000 
4, 035, 000 
5, 998, 000 
4, 299, 500 

13, 660, 000 
15,940.000 
34,'620, 000 

132, 829, 304 

6, 981, 567 
7,816, 000 
9, 537, 500 
9, 930, 000 

T o t a l issued. 

$175, 459, 000 
229,145, 000 

5,000, 000 

877,377, 464 
19, 872,484 

857, 504, 980 

28, 351, 348 
34, 071,128 

101, 000, 000 
118, 010, 000 
103,712,940 

30, 055, 200 
50, 342, 900 
65, 085, OCO 

208, 420, 000 
291,435, doo 

5, 000, 000 

1, 035,483, 516 
39,444,855 

996, 038, 661 

36, 571, 348 
48,103,128 

120, 580, 000 
155, 930, 000 
127, 640, 000 

50. 655, 200 
80, 244, 900 
68, 586, 000 

218,4.73, 000 
327, 690, 000 

30, 530, 000 

1, 265, 003,576 
96, 801,780 

1,168,201,816 

44, 050, 899 
53,195,128 

112,440,000 
145, 830, 000 
124, 275, 000 
47,155, 200 
65, 944, 900 
94, 030, 000 

254, 358, 000 
344, 340, 000 

59, 750, 000 

1, 345, 367,127 

53, 982, 203 
62, 367,128 

122,402, 500 
158, 040, 000 
137,276,000 
51,190, 200 
71, 942, 900 
98, 329, 500 

268, 016, 000 
360, 280, 000 

94,370,000 

1, 478,196,431 

60, 963, 770 
70,183,128 

131, 940, 000 
167, 970, 000 

Redeeraed 
d u r i n g y e a r . 

$16, 980, 000. 00 
63.170, 000. 00 

104, 901,176. 20 . 

104, 901,176,20 

4, 929, 028, 40 
5, 287, 765. 90 
6, 641, 495. 50 
6, 833, 888. 00 
6, 041. 389. 00 
7, 211, 355, 00 
8, 600, 685. 00 
9, 777, 975. 00 

19, 829. 000. 00 
50, 365, 000, 00 

125, 517, 581. 80 

125, 517, 581.80 

4, 422, 884.45 
5, 209, 611. 30 
9,493,971.25 

17,681,072,50 
9,871,903,00 
6, 677, 217,50 
8, 308, 660,00 

14, 507, 975.00 
34, 278, 000, 00 
46, 865, 000, 00 
14, 400, 000. 00 

171, 716, 295. 00 

171, 716, 295, 00 

5, 002, 208. 45 
6, 821, 860.80 

14, 016, 532. 25 
16, 997, 841,50 
16, 637, 793. 00 
5, 089, 320. 00 
9, 274, 880. 00 

18, 525, 875. 00 
40, 825, 000. 00 
29,870, 000. 00 
•29, 310, 000. 00 

192, 371, 311. 00 

5, 724, 516. 60 
7, 566, 791. 90 

11, 658, 604. 00 
13, 584, 50.^, 50 
13, 290,176. 50 

2, 700, 294,50 
5, 384,965. 00 
7, 027, 950. 00 

12, 386, 000. 00 
12, 765, 000. 00 
28,190, 000, 00 

120, 278, 804. 00 

6, 517,793. 20 
7,712, 608.55 
9, 903, 055. 00 

12, 367, 770. 75 

T o t a l 
redeemed. 

$119, 354,700.00 
212, 020,000.00 

5, 000, 000. 00 

477, 662, 939, 20 

477, 662, 939. 20 

14,084,635.80 
15, 397,399. 45 
40, 467, 870. 00 
34, 006, 739. 75 
29, 799, 251. 00 
11, 771, 025. 00 
22, 380, 225. 00 
28. 704, 675. 00 

139,-183, 700. 00 
262, 385, 000. 00 

5, 000, 000. 00 

603,180, 521. 00 

603,180, 521.00 

18, 507, 520. 25 
20, 607, 010. 75 
49, 961, 841. 25 
51, 687, 812. 25 
39, 671,154. 00 
18,448,242. 50 
30, 688, 885. 00 
43, 212, 650. 00 

173, 461, 700. 00 
309, 250,000. 00 

19,400, 000.00 

774, 896, 816.00 

774,896,816.00 

23, 509, 728.70 
27,428, 871. 55 
63,978, 373. 50 
68, 685, 653. 75 
56, 308, 947. 00 
23, 537, 562. 50 
39.963,765. 00 
61. 738. 525. 00 

214, 286; 700. 00 
339,120, 000. 00 

48, 710, 000, 00 

967, 268,127. 00 

29, 234, 245.30 
34, 995, 683. 45 
75, 636, 977, 50 
82,270,159f25 
69,599,123. 50 
26, 237, 857. 00 
45, 348, 730. 00 
68,766,475. 00 

226, 672, 700. 00 
351, 885, 000. 00 
76, 900, 000, 00 

1,087, 546, 931. 00 

35, 752, 038. 50 
42, 708, 272, 00 
85, 540, 032. 50 
94, 637, 930.00 

O u t s t a n d i n g , 

$56,104, 300.00 
17,125, 000. 00 

399,714, 524, 80 
19, 872,484,80 

379,842, 040.00 

14, 266, 712.20 
18,673 728,55 
60, 532,130, 00 
84, 003, 260. 25 
73, 913, 689. 00 
18,284,175.00 
27, 962, 675. 00 
36, 380, 325. 00 
69, 236, 300. 00 
29, 050, 000, 00 

432, 302, 995. 00 
39,444,855,00 

392,858 140 00 

18, 083, 827,75 
27, 496,117. 25 
70,618,158.75 

104, 242,187,75 
87, 968, 846. 00 
32, 206, 957. 50 
49, 558. 015. 00 
25, 373, 350. 00 
45,011.300.00 
18,440, 000. 00 
11,130,000.00 

490,106, 760. 00 
96, 801,760. 00 

393,305,000.00 

20 541 170 30 
25, 768, 256.45 
48, 481, 626. 50 
77,144, 346. 25 
67 966 053 00 
23, 617 637. 50 
25, 981,135. 00 
32, 291, 475.00 
40, 069, 300. 00 

5, 220, 000. 00 
11, 040,000. 00 

378, 099, 000.00 

24, 747, 957.70 
27, 371, 464. 55 
46 765 522.50 
75, 789,840.75 
67, 676, 876,50 
24,952, 343, 00 
26, 594,170. 00 
29, 563,025, 00 
41, 343, 300. 00 

8, 395, 000. 00 
17,470, 000. 00 

390, 649, 500. 00 

25,21I,73L50 
27,474,856. 00 
46, 399, 967. 50 
73, 332, 070.00 
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N o . . 3 9 . — A M O U N T OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
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Denomina t ion . 

1873. 

T w e n t y dol lars 
F i f t v dol lars 
O n e ' h u n d r e d dol la rs 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

T o t a l 

N e t 

1874, 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 

F i f t v do l la rs 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dolhirs 

To ta l 
U n k n o w n , des t royed 

^ e t 

1875, 

One doUar 
T w o dol lars . . . . . . . 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars . . . . . 
F i f t y dol lars 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 
F i v e t h o u s a n d d o U a r s . . . . 
T e n t h o u s a n d dol lars 

T o t a l 
Dn l iuown , des t royed . 

N e t . : 

1876. 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n doUars 
T w e n t y dol lars . 
F i f t y dol la rs 
One 'hundred doUars 
F i v e h u n d r e d doUars 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1877. 

One doUar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t y do l la rs 
One n u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars . . 

I s s u e d dur 
i n g year . 

$10, 284,000 
3, 000, 000 
5, 955, 500 
6, 518, 000 

15, 214,000 
22, 565, 00.0 
78, 530, 000 

176,329,567 

176,329, 567 

• 

8,931,669 
10,177,520 
12,595 760 
15,665, 240 
14,178,400 

5, 230, 000 
10, 629, 500 
20, 249, 000 
32. 739, 000 
16i 050, 000 

102,740,000 

249,186,089 

249,186, 089 

14,626,156 
10, 934, 400 

6, 926, 000 
13. 560, 000 
10,160, 000 
8, 960, 700 
4, 487, 300 

31, 540, 500 
16, 373, 000 
17, 315, 000 

120, 370, 000 

255, 253, 056 

255, 253, 056 

13, 444,758 
12, 792, 000 
13,080, 000 
11,196, 000 
12,184, 000 
10,151, 000 

6, 757, 600 
15,255, 500 
8, 201. 000 

73, 645, 000 
87, 490,000 

264,196,858 

264,196, 858 

10,147, 399 
9, 432, 000 

14,180, 000 
7, 320, 000 
8,160, 000 
5, 983, 300 
8, 258, 900 
8,431,500 

10,694,000 

T o t a l i s sued . 

$147, 560, 000 
54,190, 200 
77, 898, 400 

104, 845, 500 
283,230, 000 
382, 845, 000 
172, 900, 000 

1, 654, 525, 998„ 

1, 654, 525, 998 

69, 895,439 
80,360, 648 

144,535, 760 
183,635, 240 
161, 738, 400 

59, 420, 200 
88, 527, 900 

125, 094, 500 
315,969, 000 
398, 895, 000 
275, 640, 000 

1, 903, 712, 087 

1,903, 712, 087 

84,521, 595 
91, 295, 048 

151, 461, 760 
197,195,240 
171,898, 400 

68, 380, 900 
93, 015, 200 

156, 635, 000 
332, 342, 000 
416,210,000 
396,010,000 

2,158, 965,143 

2,158,965,143 

97,966, 353 
104, 087, 048 
164, 541, 760 
208, 391, 240 
184, 082,400 

78, 531, 900 
99, 772, 800 

171, 890, 500 
340, 543, 000 
489, 855, 000 
483,500,000 

2,423,162, 001 

2,423,162, 001 

108,113, 752 
113,519,048 
178,721,760 
215,711, 240 
192,242,400 
84, 515, 200 

108,031,700 
180, 322, 000 
351,237, 000 

Redeemed 
d u r i n g y e a r . 

$10,743, 576. 50 
1, 755, 468. 00 
3, 594, 970, 00 
7, 786, .525.00 

12,709,300,00 
15, 020, 000.00 
46, 220,000.00 

134, 331, 067.00 
1, 000,000. 00 

135,331,067.00 

8, 571,888.50 
9, 534, 038. 00 
8, 452, 272. 50 

12, 273, 385, 00 
8, 904, 230.00 
2, 030, 775. 00 
3, 794, 000. 00 

37,175, 500. 00 
14, 447, 000, 00 
20,735, 000, 00 
91,100, 000,00 

217,018, 989,00 

217,018, 989.00 

12, 780, 804. 50 
12, 706, 512.00 
12,617,201.50 
17,129, 380. 00 
15, 283, 928.00 
7, 096, 850, 00 
8, 030, 600, 00 
9, 560, 000. 00 

29, 315, 000. 00 
20,445, 000,^00 

117, 510, 000.00 

262,455, 276. 00 

262, 455, 276. 00 

12, 854,116. 60 
11, 656, 846.40 
11, 614, 081.00 
14, 945, 686, 00 
13,189, 679, 00 

5, 922,185. 00 
10, 655, 460. 00 
11,915, 500. 00 
15, 582, 500. 00 
54, 680, 000. 00 

126, 200,000. 00 

289, 216, 054.00 

289, 216,054.00 

12,994,606.10 
11, 542, 653.40 
11,199, 948. 50 
12,189,152. 00 
11,932,666.00 

5, 559,155.00 
5, 996,170. 00 
8, 215, 500. 00 

11, 829, 000. 00 

T o t a l 
redeemed. 

$80, 342,700.00 
27, 993, 325. 00 

. 48, 943, 700. 00 
78, 553, 000. 00 

239, 382, 000. 00 
366, 905, 000. 00 
123,120, 000. 00 

1,221,877,998.00 
1,000,000,00 

1,222, 877,998.00 

44, 323,927. 00 
52, 243, 210. 00 
93, 992, 305. 00 

106, 911, 315. 00 
89, 246,930. 00 
30, 024,100. 00 
52, 737,700. 00 

- 113,728,500,00 
253, 829, 000. 00 
387, 640, 000. 00 
214, 220, 000. 00 

1,438, 896, 987, 00 
1, 000, 000.00 

1,439, 896,987, 00 

57,104,731.50 
64, 949, 722. 00 

1.06, 609. 506. 50 
124, 040, 695. 00 
104, 510,858. 00 
37,120, 950. 00 
60, 768, 300. 00 

123, 288, 500. 00 
283,144, 000. 00 
408, 085, 000. 00 
331, 730, 000.00 

1,701,352,263.00 
1,000, 000. 00 

1, 702, 352, 263. 00 

69,958,848.10' 
76, 608, 588.40 

118, 223, 587. 50 
138, 986, 381. 00 
117, 700, 537.00 

43,043,135.00 
71, 420, 760. 00 

135, 204, 000. 00 
298, 729, 500. 00 
462,765, 000. 00 
457,930, 000. 00 

1,990, 568,317.00 
1, 000, 000. 00 

I, 991, 568, 317. 00 

82, 953,454.20 
88,149, 221. 80 

129,423. 536. 00 
151,175, 533, 00 
129,633,203.00 
48, 602, 290. 00 
77,416, 930. 00 

143,419, 500. 00 
310. 558, 500.00 

Ou t s t and ing , 

$67,217, 300. 00 
26,196,875.00 
28, 954,700. 00 
28, 292, 500.00 
43, 848, 000. 00 
15,940, 000, 00 
49, 780, 000.00 

-432, 648, 000,00 
I, 000, 000.00 

431,648,000.00 

25, 571,512.00 
28,117,438.00 
50, 543,455.00 
76, 723,925. 00 
72,491,470.00 
29, 396,100 00 
35, 790. 200. 00 
11, 366, 000. 00 
62,140, 000.00 
11, 255, 000.00 
61,420, 000,00 

464, 815.100.00 
1, 000, 000,00 

463, 815,100. 00 

27,416, 863. 50 
26, 345, 326. 00 
44, 852, 253. 50 
73,154, 545.00 
67, 387, 542. 00 
31,259,950.00 
32, 246, 900. 00 
33, 346, 500. 00 
49,198, 000. 00 

8,125, 000, 00 
64, 280, 000.00 

457, 612, 880. 00 
1, 000,000,00 

456, 612,880.00 

28, 007, 504,90 
27,480, 479, 60 
46,318 172.50 
69,404, 859. 00 
66, 381, 863. 00 
35, 488, 765. 00 
28, 352, 040. 00 
36, 686, 500. 00 

.41,813,500.00 
27,090, 000, 00 
25, 570, 000,00 

432, 593, 684. 00 
I, 000,000.00 

431, 593,684.00 

25,160,297,80 
25, 369, 826, 20 
49, 298, 224. 00 
64, 535, 707. 00 
62, 609,197. 00 
35, 912, 910.00 
30, 614,770, Oo 
36, 902, 500.00 
40. 678.500, 00 
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Denomina t ion . 

1877. 

F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1878. 
One doUar 
T w o dol lars 
F i v e dol lars 
Ten dol lars 
T w e n t y dol la rs 
F i f t y dol lars 
O n e ' h u n d r e d dol lars 
F i v e h u n d r e d doUars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed . . . 

N e t 

1879. 
One dol lar 
T w o dol lars '. 
F i v e dol lars 
T e n dol lars 
T w e n t y dol la rs 
F i f t y dol lars . . . . . . 
One ' h u n d red dol lars 
F i v e h u n d r e d doUars 
()ne t h o u s a n d dol lars 
F i v e t h o u s a n d do l l a r s . - . . . . 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1880. 
One dollar 
T w o dol la rs 
F i v e doUars 
T e n dol lars - . 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d d o l l a r s . . . . . . 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 
Ten t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1881. 
One dol lar 
T w o dol lars . . 
F i v e doUars 
T e n dol lars 
T w e n t y dol la rs 
F i f t y dol la rs 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t royed 

N e t 

I s s u e d dur 
i n g yea r . 

$15, 630,000 
109, 230, 000 

207,467, 099 

207,467, 099 

7, 562, 351 
6, 288, 000 

15, 820,000 
11, 503, 220 
9, 210, 240 
3, 213,250 
8, 036. 700 
6, 880, 000 
8, 300, 000 

15, 575, 000 
113, 670, 000 

206,148,761 

206,148, 761 

6, 503,133 
5, 892, 000 

11, 060,000 
9, 323, 780 
7, 485, 760 
2,531,750 
5, 632,400 
8.186, 000 

12, 225, 000 
15, 670, 000 
90, 830,000 

175, 339, 823 

175, 339,823 

9, 057, 863 
8, 232, 000 

19, 680, 000 
18, 527, 000 
19, 250, 000 

2, 595, 000 
4, 501, 700 
3, 050, OCO 
3,427, 000 
5, 015, 000 

45, 040, 000 

138,375,563 

138, 375,563 

9, 889, 034 
8, 752, 000 

14, 760, 000 
27, 880, 000 
22, 800,000 

3, 510, 000 
5, 354, 300 
1, 332, 000 
1, 200,000 
2, 215, 000 

15, 350, 000 

113, 022, 334 

113, 022, 334 

T o t a l i s sued . 

$505,485, 000 
592,730, 000 

2, 630, 629,100 

2, 630, 629,100 

115,676,103 
119, 807, 048 
194, 541, 760 
227, 214,460 
201, 452, 640 

87,728,450 
116, 068,400 
187, 202, 000 
359, 627, 000 
521, 060, 000 
706,400, 000 

2, 836,777. 861 

2,836,777, 861 

122,179,236 
125, 699, 048 
205, 601, 760 
236,538,240. 
208,938, 400 
90, 260, 200 

121, 700, 800 
195,388, 000 
371,852. 000 
536,730, 000 
797, 230, 000 

3,012,117,684 

3,012,117, 684 

131,237,099 
133,931, 048 
225, 281, 760 
255, 085, 240 
228,188,400 

92, 855, 200 
126,202,500 
198,438, 000 
375, 279, 000 
541,745,000 
842, 270, 000 

3,150,493, 247 

3,150, 493, 247 

141,126,133 
142, 683, 048 
240, 041, 760 
282, 925, 240 
250,988, 400 
96, 385, 200 

131, 556, 800 
199,770,000 
376, 479, 000 
543, 960, 000 
857,620,000 

3, 263,515, 581 

3. 263, 515, 581 

Redeemed 
d u r i n g yea r . 

$27, 555,000.00 
64, 730, 000, 00 

183,743,85L00-

183,743, 851.00 

11,792,774. 50 
10, 746, 878. 00 
10, 448, 667. 50 
10,364, 063. 00 
9. 086, 554. 00 

11, 930, 230. 00 
5, 509,100. 00 
9, 614, 000, 00 
8, 395, 000, 00 

19, 925, 000. 00 
114,510, 000. 00 

222,322, 267. 00 

222, 322,267,00 

9,223,026.50 
8, 710, 295. 00 

11, 622,443,50 
10,196, 252.00 

9, 650,836. 00 
4, 059, 340. 00 
5, 561, 390. 00 
8, 075, 000.00 

13, 870, 000. 00 
16, 680, 000. 00 

123, 070, 000,00 

220, 518, 583. 00 

220, 518, 583. 00 

6,935, 511, 80 
5, 971, 840. 20 
8, 354, 565. 00 
6, 265, 301. 00 
5, 698, 620. 00 
2,125, 395. 00 
2, 604, 610. 00 

16, 410, 500. 00 
21,124, 000. 00 
10, 945, 000. 00 
64, 570, 000. 00 

151, 005, 343, 00 

151,005,343.00 

7, 575, 604.40 
6, 860, 690. 60 

10, 623, 470. 00 
7, 566, 674. 00 
6, 484, 770. 00 
2,463,435. 00 
3,219,110. 00 
5,776, 000. 00 
6, 502, 000. 00 
3,370, 000. 00 

18, 670, 000. 00 

7^, 111, 754. 00 

79, 111, 754.00 

To ta l 
redeemed. 

$490,320, 000. 00 
522, 660, 000. 00 

2,174, 312,168.00 
1,000,000. 00 

2,175, 312,168, 00 

94,746, 228. 70 
98, 896, 099. 80 

139,872,203.50 
161, 539, 596. 00 
138,719,757. 00 

60, 532, 520. 00 
82, 926, 030. 00 

153, 033, 500. 00 
318, 953, 500. 00 
510, 245, 000. 00 
637,170, 000. 00 

2,396, 634,435. 00 
1,000, 000, 00 

2, 397, 634,435..00 

103,969,255. 20 
107, 606,394. 80 
151, 494, 647.00 
171, 735, 848.-00 
148, 370, 593. 00 

64, 591, 880. 00 
88. 487,420. 00 

161,108, 500. 00 
332, 823, 500. 00 
526, 925, 000.00 
760, 240, 000. 00 

2,617,153,018,00 
1, 000, 000. 00 

2, 618,153,018. 00 

110,904, 767, 00 
113, 578, 235. 00 
159, 849, 212.00 
178, 001,149. 00 
154, 069, 213. 00 

66, 717, 255. 00 
91, 092, 030. 00 

177, 519, 000. 00 
353, 747, 500. 00 
537, 870, 000. 00 
824,810,000. 00 

2,768,158,361.00 
1,000,000.00 

2,769,158, 361,00 

118,480, 371.40 
120, 438, 925. 60 
170, 472, 682. 00 
185, .567, 823. 00 
160, 553, 983. 00 
69,180, 690. 00 
94,311,140.00 

183.29.5, 000.00' 
360, 249, 500. 00 
541, 240, 000. 00 
843,480, 000. 00 

2, 847, 270,115, 00 
1, 000, 000,00 

2,848,270,115.00 

O u t s t a n d i n g . 

$15,165, 000.00 
70, 070, 000. 00 

456, 316, 932. 00 
1,000,000, 00 

455, 316, 932.00 

20, 929,874.30 
20,910, 948, 20 
54, 669, 556. 50 
65, 674, 864, 00 
62,732, 883. 00 
27,195, 930.00 
33,142, 370, 00 
34.168, 500, 00 
40, 873, 500.00 
10, 815, 000. 00 
69, 230, 000.00 

440,143,426, 00 
1 000 000 00 

439,143,426.00 

18 209 980 80 
18,092,653.20 
54,107,113, 00 
64 80^ 392 00 
60. 567,807 00 
25, 688, 340. 00 
33, 213, 380, 00 
34,279,500.00 
39. 228, 500. 00 

9, 805, 000. 00 
36, 990, 000. 00 

394, 964, 688. 00 
1, 000, 000. 00 

393, 984, 666,00 

20 332 332 00 
20,352,813.00 
65,432,548.00 
77, 064, 091. 00 
74.119,187, 00 
26,137, 945. 00 
35,110, 470. 00 
20. 919, 000. 00 
21, 531', 500. 00 
3,875,000.00 

17, 460, 000. 00 

382, 334, 886.00 
1, 000, 000. 00 

381, 334, 886. 00 

22, 645,761. 60 
22 244 122 40 
6i), 589, 078. 00 
97, 357, 417. 00 
90,434,417.00 
27,184, 510. 00 
37, 24:-). 860. 00 
16, 475, 000. 00 
16, 229, 500. 00 

2, 720. 000. 00 
14,140.0,10.00 

416,245,486.00 
1, 000, 000. 00 

415, 245, 466,00 
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98 REPORT ON THE FINANCES. 

N o . 3 9 . -AMOUNT OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES, ETC.—Continued. 

Denomina t ion , 

1882. 

One dollar . . . . . . . 
T w o d o l l a r s . . . . . . . . . . . . . . 
F i v e dol la rs • 
T e n doUars 
T w e n t y dol lars 
F i f t y dol la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , d e s t r o y e d . . ; . 

N e t 

1883. • 
One dollar 
T w o doUars 
F i v e doUars 
T e n doUars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dollars 
F i v e t h o u s a n d doUara 
T e n t h o u s a n d d o l l a r s . . . . . . 

To ta l 
U n k n o w n , des t royed . 

N e t 

1884. 
One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t v do l la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n des t royed 

N e t 

1885. 
One dollar 
T w o dolla.rs 
F i v e d o l l a r s 
Ten dol lars 
T w e n t y dollars -
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol la is -. 
One t h o u s a n d dollars 
F i v e t h o u s a n d doUars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1886. 

T w o fl ol 1 a rs 
F i v e dol lars 
Ten dollars . . . . 
T wen ty dol 1 a r s 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e hundredd(»llar.s . .n . . . . 
One t h o u s a u d dol lars 

I s s u e d dur
i n g year . 

$11,445,524 
10,472, 000 
14, 280, 000 
18, 920.000 
14, 720,000 

3, 600, boo 
5, 327,900 
2,450, 000 
2, 620, 000 
7, 945, 000 

28, 950, 000 

To ta l i s sued . 

$152,571,657 
153,155, 048 
254,321.760 
301, 845. 240 
265,708,400 

99,.965, 200 
136,884,700 
202, 220, 000 
379, 099, 000 
551, 905,000 
886, 570, 000 

120, 730, 424 3, 384, 246, 005 
1 

120, 730, 424 3, 384, 246, 005 

11, 986,114 
9, 672,000 

22 860 000 

164, 557,771 
162, 827, 048 
9.77 IRI 7-fiO 

26,120, 000 327, 965, 240 
28, 720, 000 294, 428, 400 
14, 700, 000 114, 665, 200 
15,656,600 152,541,300 
12,400,000 214,620,000 
21, 400, 000 400, 499, 000 
21, 470, 000 573, 375, 000 
66, 560, 000 953,130, 000 

251, 544,714 3, 635, 790, 719 

251, 5.44, 714 3, 635, 790,719 

i . 
8,943,236 1 173,501,007 
7, 808, 000 i 170, 635, 048 

23,420, 000 •• 300, 601,780 
31,160,000; 3.̂ 9. IS."! 240 
34, 880, 000 
8, 700, 000 

10, 637, 000 
9. 650, 000 

17, 500, 000 
11, 300, 000 
42, 570, 000 

206, 568, 236 

206, 568, 236 

10,187,153 
10, 856, 000 
19, 300, 000 
23, 680, 000 
22, 320, 000 
9, 700, 000 

10,000, 000 
13, 950, 000 
25, 000. 000 
13,285,000 
85, 770, 000 

244, 048,153 

244, 048,153 

21, 320, 000 
13,760, 000 
8, 560, 000 
2,100,000 
4,800.000 

600, 000 
17,500,000 

329, 308. 400 
123,365, 200 
163.178,300 
224,270,0(10 
417, 999, 000 
584, 675, 000 
995,700, 000 

3,842, 358, 955 

3, 842, 358,955 

183,688,160 
181,491,048 
319, 901, 760 
382, 805, 240 
351,628,400 
133, 065. 200 
173,178. 300 
238, 220, 000 
442,999, 000 
597, 960, 000 

1,081,470,000 

4,086,407,108 

4, 086,407,108 

183,688,160 
181, 491, 048 
341, 221, 760 
396, 565, 240 
360,188, 400 
135,165, 200 
177,978, 300 
238,820, 000 
460, 499,000 

Redeemed 
d u r i n g yea r . 

$8,370, 332,00 
8, 093, 497,00 

16, 506, 538.00 
14, 246, 931, 00 
11, 535, 986, 00 
3,309,190,00 
3, 859, 570.00 
2,106, 000. 00 
3, 088, 000. 00 
7,115, 000.00 

26,570, 000,00 

104, 801,044. 00 

104,801, 044.00 

9, 970, 610. 80 
8, 770, 231, 20 

19, 052, 455. 00 
18, 529.708. 00 
15, 575,198. 00 

5, 241, 690. 00 
5, 948,180. 00 
3,467,000.00 
5, 093, 000, 00 

14, 785, 000. 00 
45, 430, 000, 00 

151,863,073,00 

151,863, 073. 00 

10, 019, 508.00 
8, 434, 508. 00 

19, 017,170. 00 
23, 763, 050. 00 
22, 368, 720. 00 
' 7, 012,100. 00 

8, 089, 300. 00 
5, 329, 000. 00 
9, 006, 000. 00 
8,140, 000. 00 

38,050, 000. 00 

159, 229, 356. 00 

159, 229, 356. 00 

11, 895. 276. 00 
10, 458, 817. 00 
18, 855,110. 00 
24, 411, 215. 00 
22,112,700.00 

6,763, 800. 00 
8, 591, 300. 00 
4, 363, 500. 00 
4, 780, 000. 00 
8, 415, 000.00 

45,400, 000.00 

166, 052, 718.00 

166, 052, 718. 00 

7, 348,139. 40 
7, 090, 699. 60 

11, 688, 586. 00 
13,1.18, 485. 00 
18,028,918.00 
3,263, 8-, 0.00 
7,194, 890. 00 

12, 580, .500.00 
20, 499, 000.00 

T o t a l 
r edeemed . 

$126,850,703.40 
128, 532, 422. 60 
186, 979,220. 00 
199, 814, 754, 00 
172, 089, 969. 00 

72, 489,880, 00 
98,170,710.00 

185,401,000, 00 
363,337,500.00 
548, 355, 000.00 
870,050,000.00 

2, 952, 071,159. 00 
1, 000, 000. 00 

2, 953, 071,159.00 

136,821,314,20 
137, 302, 653, 80 
206, 031, 675, 00 
218, 344, 462, 00 
187, 665,167, 00 

77,731, 570. 00 
104,118, 890. 00 
188, 868, 000, 00 
368, 430, 500. 00 
563,140, 000,00 
915, 480, 000.00 

3,103, 934, 232,00 
1,000,000.00 

3,104, 934, 232. 00 

146, 840, 822.20 
145,737,161.80 
225. 048, 845. 00 
242,107, 512, 00 
210, 033, 887, 00 
84,743, 670, 00 

112. 208,190. 00 
194,197, 000. 00 
377, 436, 500. 00 
571, 280, 000. 00 
953, 530, 000. 00 

3, 263,163,588. 00 
1,000,000.00 

3, 264,163, 588. 00 

158, 736, 098. 20 
156,195, 978. 80 
243,903, 955. 00 
266, 518, 727. 00 
232,146, 587. 00 

91, 507, 470. 00 
120, 799, 490. 00 
198, 560, 500. 00 
382,222, 500. 00 
579, 695, 000. 00 
998, 930, 000. 00 

3,429, 216, 306.00 
1,000, 000. 00 

3,430,216,306.00 

166, 084, 237. 60 
163,286,678.40 
255, 592, 541. 00 
279,637,192.00 
248,175,503.00 

94,771,140. 00 
127, 994, 380. 00 
211,121, 000. 00 
402, 721,500.00 

O u t s t a n d i n g . 

$25,720,953. 60 
24, 622, 625. 40 
67, 342, 540. 00 

102, 030, 486. 00 
• 93, 618,431.00 

27, 475, 320. 00 
38,713,990.00 
16, 819, 000. 00 
15, 761, 500, 00 
3,550, 000. 00 

16, 520, 000,00 

432,174,846. 00 
1, 000, 000.00 

431,174, 846.00 

27, 736, 456. 80 
25, 524, 394. 20 
71 150 085 00 

109, 620, 778. 00 
106, 763, 233. 00 
36, 933, 630.00 
48, 422, 410. 00 
25, 752, 000. 00 
32, 088, 500. 00 
10, 235, 000. 00 
37, 650, 000. 00 

531, 856, 487, 00 
1, 000, 000. 00 

530, 856,487.00 

• 26, 660,184. 80 
24, 897, 886. 20 
75, 552, 915. 00 

117 017 728 00 
119, 274,513. 00 
38, 621, 530 00 
50, 970,110. 00 
30, 073, 000. 00 
40, 582, 500. 00 
13, 395, 000. 00 
42,170,000.00 

579,195,367.00 
1, 000, 000. 00 

578,195, 367.00 

24 952 061 80 
25, 295, 069. 20 
75, 997, 805.00 

116,288, 513. 00 
119,481,813.00 

41, 557, 730. 00 
52, 378, 810. 00 
39, 659, 500. 00 
60, 776, 500. 00 
18, 265, 000. 00 
82,540,000.00 

657,190.802.00 
1,000,000, 00 

656,190, 802. 00 

17.603,922.40 
18, 204, 369. 60 
85,829,219.00 

116, 928. 048. 00 
112,012,897.00 
40,394, 060. 00 
49, 983, 920. 00 
27, 699, 000.00 
57, 777, 500.00 
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TEEASUREE. 99 

N o . 3 9 . — A M O U N T OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES, ETC.—Continued. 

Denomina t ion . 

1886. 

F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1887. 
One dollar - . 
T w o dol lars 

T e n dol lars 
T w e n t y dol lars . . . . . . . 
F i f t y dol lars 
One ' hund red doUars 
F i v e h u n d r e d dol lars . . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d ' d o l l a r s 
T e n t h o u s a n d dol lars 

To ta l 
Un l jnown des t royed 

N e t • . . . . 

1888. 
One dol lar 
T w o dol lars 
F i v e dol la rs . . . . . . . . . . 
T e n dol lars 
T w e n t y doUars 
F U t y dol lars 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dollars 

To ta l ' 
U n k n o w n , des t royed 

N e t 

1889. 
One doUar 
T w o dol lars . . 
F i v e dol lars 
T e n doUars 
T w e n t y d o l l a r s . . . . . . . . . . . . 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUar s -
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d d o U a r s . . 

To ta l 
U n k n o w n , des t royed 

N e t 

1890. 
One dol lar 
T w o dol lars i 
F i v e d o l l a r s 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One ' hund red doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n d e s t r o v e d . . . . . . 

N e t 

I s s u e d dur
i n g yea r . 

$4,630, 000 
43, 020, 000 

116, 290, 000 

116, 290, 000 

14,156,000 
8, 976, 000 

34, 500, 000 
33, 080, 000 
25, 760, 000 

3, 000, 000 
2, 800, 000 

3, 648, obb 

28,400, 000 

154, 320, 000 

154, 320, 000 

14,172, 000 
10. 424. 000 
52, 000. 000 
53, 520, 000 
33, 040, 000 
7, 300, 000 

12. 700, 000 
6, 200, 000 

15,352,000 
20, 230, 000 
60,170, 000 

285,108, 000 

285.108,000 

8,772, 000 
5, 800, 000 

38,540,000 
34,200,000 
19, 040, 000 
6, 000, 000 
7, 600, 000 
9, 750, 000 

11, 500, 000 
30,155, 000 
73, 770, 000 

245,127, 000 

245,127, 000 

14,916, 000 
9,496, 000 

48,120, 000 
58,720, 000 
34, 240, 000 
4,800,000 
8, 000, 000 
3, 400, 000 
4, 000, 000 

11, 350, 000 
48.100, 000 

245,142,000 

245,142, 000 

T o t a l i ssued. 

$602,590,000 
1,124,490, 000 

4, 202,697,108 

4.202,697,108 

197, 844,160 
190, 467, 048 
375, 721,760 
429, 645, 240 
385,948,400 
138,165, 200 
180,778, 300 
238, 820, 000 
464,147. 000 
602; 590, 000 

1,152, 890, 000 

4, 357,017,108 

4, 357, 017,108 

212, 016,160 
200,891,048 
427, 721, 760 
483,165,240 
418,988, 400 
145, 465, 200 
193, 478, 300 
245, 020, 000 
479,499, 000 
622, 820, 000 

1, 213,060, 000 

4, 642,125,108 

4, 642,125,108 

220, 788,160 
206,691,048 
466, 261. 760 
517, 365i 240 
438, 028, 400 
151, 465, 200 
201, 078, 300 
254, 770, 000 
490,999, 000 
652, 975, 000 

1, 286, 830, 000 

4, 887, 252,108 

4, 887, 252,108 

235,704,160 
216,187,048 
514, 381, 760 
576, 085, 240 
472, 268, 400 
156, 265, 200 
209,078, 300 
258,170. 000 
494, 999, 000 
684, 325, 000 

1, 334, 930, 000 

5,132, 394,108 

5,132,394,108 

Redeemed 
d u r i n g y e a r . 

$6,805, ooo' 00 
54, 940, 000,00 

160, 537, 866, 00 

160,537,866.00 

8, 983, 049,80 
9, 265, 801. 20 

17, 336,127. 00 
15,435, 707. 00 
12, 342, 458. 00 

8, 063, 620. 00 
11,469,690.00 
7, 294, 500. 00 

12, 331, 000. 00 
2, 380, 000. 00 

38, 630, 000. 00 

143, 531, 953. 00 

143, 531, 953. 00 

5, 037, 036.10 
4, 764, 304. 40 

22,128, 359. 50 
21,362,430.00 
16,854, 355. 00 

6,123,140. 00 
6,187, 830. 00 
5,745, 000. 00 

14, 320, 500. 00 
9, 405. 000. 00 

62, 850, 000. 00 

1.74,778, 045. 00 

174, 778,045. 00 

9, 061, 336.80 
5,785, 215. 20 

27, 290. 032. 00 
26, 909, 035. 00 
21,154, 120. 00 

6, 362, 725. 00 
6, 644, 660. 00 
4, 688, 000. 00 

11, 498, 500. 00 
17,110,000. 00 
61,130,000,00 

197, 633, 624,00 

197, 633, 624. 00 

12, 111, 664.40 
7, 654, 319. 60 

32,177,160. 00 
30,859, 080. 00 
24, 021, 284. 00 
7,184,110.00 
7, 854, 970.00 
6, 398, 000. 00 

14,357, 000. 00 
14, 055, 000. 00 
50, 870, 000. 00 

207, 542,568.00 

207,542, 568,00 

T o t a l 
redeemed. 

$.586, 500, 000.00 
1, 053, 870, 000. 00 

3, 589,754,172. 00 
1, 000, 000. 00 

3, 590,754,172. 00 

175,067, 287.40 
172, 552, 479. 60 
272, 928, 668. 00 
295, 072,899, 00 
260,517,96LOO 
102,834, 760. 00 
139,464,070, 00 
218,415, 500, 00 
415, 052, 500. 00 
588, 880, 000. 00 

1, 092, 500, 000.00 

3, 733,286,125. 00 
1,000,000, 00 

3, 734,286,125. 00 

180,104, 323. 50 
177,316,874.00 
295,057, 027. 50 
316,435, 329, 00 
277, 372, 316. 00 
108, 957, 900. 00 
145,651,900.00 
224,160, 500. 00 
429, 373, 000. 00 
598, 285,000. 00 

1,155, 350, 000, 00 

3, 908, 064,170, 00 
1, 000, 000. 00 

3,909,064,170. 00 

189,165, 660. 30 
183,102, 089. 20 
322, 347, 059. 50 
343, 344, 364. 00 
298, 526.436. 00 
115, 320; 625. 00 
152, 296, 560. 00 
228, 848, 500.00 
440,871,500.00 
615, 395, 000, 00 

1, 216,480, 000.00 

4,105,697,794,00 
1, 000, 000.00 

4,106, 697,794,00 

201, 277, 324. 70 
i90, 756. 408. 80 
354, 524, 219. 50, 
374, 203,424. 00 
322, 547, 720. 00 
122, 504, 735. 00 
160,151,530.00 
235, 246, 500. 00 
455, 228, 500. 00 
629, 450. 000. 00 

1, 267, 350,000. 00 

4,313,240, 362.00 
1,000, 000.00 

4,314,240,362,00 

O u t s t a n d i n g . 

$16,090,000.00 
70, 620, 000.00 

612, 942, 936. 00 
1, 000 000 00 

611,942,936, 00 

22,776,872.60 
17,914,568.40 

102,793, 092. 00 
134, 572, 341, 00 
125,430,439. 00 

35, 330,440. 00 
41, 314, 230. 00 
20,404, 500.00 
49, 094, 500. 00 
13,710,000.00 
60, 390,000. 00 

623, 730, 983. 00 
1, 000,000.00 

622,730,983 00 

31,911,836.50 
23, 574,174.00 

132 664 732 50 
166,729 911 00 
141, 616, 084. 00 
36 507 300 00 
47, 826, 400, 00 
20, 859, .500. 00 
50,126, 000.00 
24, 535, 000. 00 
57,710,000,00 

734, 060, 938. 00 
1,000,000,00 

733, 060, 938,00 

31, 622, 499. 70 
23, 588,958. 80 

143,914, 700 50 
174,020,876.00 
139,501 964 00 

36,144,575, 00 
48, 781, 740.00 
25,921,500,00 
50,127, 500. 00 
37,580, 000.00 
70, 350, 000.00 

781, 554, 314. 00 
1, 000, 000. 00 

780, 554, 314. 00 

34, 426, 835. 30 
25,430, 639, 20 

159,857, 540.50 
201,881,816.00 
149,720, 680. 00 
33,760, 465. 00 
48,926,770, 00 
22, 923, 500,00 
39,770, 500.00 
34,875,000. 00 
67, 580,000. 00 

819,153,746. 00 
1, 000, 000. 00 

818,153, 746.00 
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100 REPORT ON THE FINANCES. 

N o . 3 9 . — A M O U N T OP UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES, ETC.—Continued. 

Denomina t ion . 

1891, 

One dollar 
T w o dol lars . . . . 
F i v e d o l l a r s . 
T e n dol lars 
T w e n t y dol lars 
F i f t y dol la rs ' . . . 
One 'hundred dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

Tota l 
U n k n o w n , des t royed 

N e t 

1892. 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars 
F i f t v dol lars . 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars • 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1893, 

One dol lar 
T w o dol lars 
F i v e dol la rs . . . 
T e n dol lars 
T w e n t y dol lars 
F i f t y d o l l a r s 
One h u n d r e d doUars . 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1804. 

One dollar 
T w o dol lars 
F i v e d o U a r s . . . . 
T e n doUars 
T w e n t y dol lars 
F i f t y d.oUars 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollar.s 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1895, 

One dollar 
T w o dol lars 
F i v e dol la rs 
T e n doUars 

I s s u e d dur
i n g yea r . 

$13,452,^417 
8, 576, 000 

56, 260, 000 
55,880, 000 
43,120, 000 

6,200,000 
14, 400, 000 
5, 500, 000 

17, 300, 000 
6, 680, 000 

83,140, 000 

310, 508,417 

310, 508,417 

18, 328,424 
14, 552,000 
57, 760, 000 
59, 800, 000 
44, 080, 000 

9, 000, 000 
17, 270, 000 
6,520, 000 

17,900,000 
18,725, 000 

113,640,000 

377, 575, 424 

377, 575, 424 

21, 674,106 
16,112, 000 
66, 740, 000 
68, 960, 000 
50, 880, 000 

8, 800, 000 
14, 220. 000 

6, 330, 000 
34, 680, 000 

4, 665, 000 
50, 970, 000 

344, 031,106 

344, 031,106 

19,913,190 
' 12, 406, 000 

52, 880, 000 
61,160, 000 
52, 080, 000 
5, 480, 000 

20,160, 000 

48, 920, 000 
290,000 

78, 400, 000 

351,759,190 

351,759,190 

25,872,983 
15,248, 000 
74,920, 000 
55,520, 000 

To ta l i s sued . 

$249,156, 577 
224, 783, 048 
570, 641, 760 
631,965,240 
515, 388, 400 
162, 065, 200 
223, 478, 300 
264, 070, 000 
512, 299, 000 
671, 005, 000 

I, 418, 070,000 

5,442,902,525 

5,442,902,525 

267,485, OOI 
239, 315,048 
628,401,760 
691, 765, 240 
559, 468, 400 
171, 065, 200 
240, 748, 300 
270, 590, 000 
530,199,000 
689, 730, 000 

1,531, 710,000 

5,820, 477,949 

5,820,477, 949 

289,159,107 
255, 427,048 
695,141, 760 
760,725, 240 
610, 348, 400 
179, 865, 200 
254, 968, 300 
276, 920, 000 
564,879, 000 
694, 395, 000 

1,582. 680, 000 

6,164,509, 055 

6,164, 509,055 

309,072,297 
267, 923, 048 
748, 021,760 
821, 885, 240 
662, 428. 400 
185, 325, 200 
275,128,300 
276,920, 000 
613, 799, 000 
694, 685, 000 

1, 661, 080, 000 

6,516, 268, 245 

6,516, 288, 245 

334, 945,280 
283,171, 048 
822, 941,760 
877,405,240 

Redeemed 
d u r i n g yea r . 

$11,907,394 00 
8,316,160,00 

38,424, 642, 00 
38, 544, 200, 00 
28, 082, 620. 00 

6, 398, 300 00 
8, 675, 300 00 
5, 617, 500 00 

10, 910, 000, 00 
14,540,000 00 
69,380,000 00 

240,796,116 00 

240, 796,116,00 

16, 664,477 00 
11, 355,154 00 
48,180, 380 00 
45,102, 530 00 
28,472, 560 00 

6,469, 250 00 
9,150, 800 00 
6,166, 000 00 

13, 079,000 00 
14, 625, 000 00 
99,150, 000 00 

298, 415,151 00 

298,415,151 00 

19,759,922.00 
13,764,528.00 
60,872, 390.00 
60,639,100.00 
43, 829, 300. 00 

9, 944,550. 00 
19, 742,200, 00 

7, 003, 500, 00 
28,152, 000. 00 
17,550, 000.00 
99,720,000,00 

380,977,490. 00 

380,977,490.00 

21, 300, 049. 00 
15, 547, 696. 00 
71, 764, 275.00 
73,449,100. 00 
47, 945, 620.00 
7, 551, 550.00 

11, 892, 000 00 
5, 818, 000. 00 

15, 519, 000 00 
5, 925, 000. 00 

42, 290, 000 00 

319,002,290.00 

319, 002, 290,00 

22, 558,462. 00 
15,472,123.00 
66,170,215. 00 
66,413,790.00 

T o t a l 
redeemed 

$213,184,718 70 
199,072, 568. 80 
392, 948,861.50 
412,747, 624.00 
850, 630,340. 00 
128,903, 035. 00 
168, 826, 830. 00 
240, 864, 000, 00 
466,138, 500, 00 
643, 990, 000.00 

1, 336, 730,000 00 

4,554, 036, 478 00 
1,000, 000 00 

4,555,036,478 00 

229,849,195 70 
210,427, 722 80 
441,129, 241 50 
457, 850,154 00 
379,102,900 00 
135,372,285 00 
177, 977,630 00 
247, 030, 000 00 
479, 217, 500. 00 
658,615, 000 00 

1,435,880,000 00 

4,852,451, 629 00 
1,000,000 00 

4, 853,451,629 00 

249, 609,117 70 
224,192,250 80 
502, 001, 631 50 
518,489,254 00 
422, 932, 200 00 
145, 316, 835 00 
197,71.9, 830 00 
254, 033, 500 00 
507, 369, 500 00 
676,165,000 00 

1,535, 600,000 00 

5, 233, 429,119 00 
1,000,000 00 

5,234,429,119 00 

270, 909,166 70 
239,739,946 80 
573,765,906 50 
591, 938, 354 00 
470, 877, 820 00 
152, 868, 385 00 
209, 611,830 00 
259, 851, 500 00 
522, 888, 500 00 
682, 090,000 00 

1, 577, 890, 000 00 

5,552,431,409.00 
1, 000, 000, 00 

5, 553,431,409,00 

293,467,628.70 
255, 212,069, 80 
639,9^36,121.-50 
658,352,144,00 

O u t s t a n d i n g . 

$35,971,858.30 
25,690 479 20 

177, 692,898. 50 
219, 217, 616. 00 
164.758.060 00 
33,162,165. 00 
54, 651, 470.00 
23, 206, 000.00 
46,160, 500. 00 
27,015,000. 00 
81, 340, 000.00 

888, 866, 047.00 
1, 000,000.00 

887,866,047.00 

37, 635,805. 30 
28, 887, 325. 20 

187, 272,518,50 
233,915,086 00 
180, 365, 500. 00 

35,692 915 00 
62,770, 670. 00 
23, 560, 000. 00 
50, 981, 500, 00 
31,115,000.00 
95, 830, 000.00 

968, 026, 320.00 
1,000, 000. 00 

967, 026,320, 00 

39, 549,989,30 
31, 234,797, 20 

193,140,128 50 
242,235,986. 00 
187,416,200. 00 
34,548, 365.00 
57, 248,470, 00 
22,886, 500.00 
57, 509, 500, 00 
18,230, 000. 00 
47,080, 000.00 

931,079, 936. 00 
1, 000, 000.00 

930, 079,936.00 

38,163,130, 30 
28,183,101.20 

174 255 853 50 
229, 946' 886 00 
191, 550,580. 00 
32,456,815.00 
65,516, 470. 00 
17,068, 500.° 00 
90, 910, 500.00 
12, 595, 000.00 

.83,190,000,00 

963, 836, 836,00 
1, 000, 000, 00 

962, 836,836.00 

41,477,651.30 
27,958,978, 20 

183, 005,638. 50 
219,053,096,00 
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TREASUREK. 101 

N o . 3 9 . — A M O U N T OF UNITED STATES NOTES, TREASURY NOTES, AND GOLD, SIL
VER, AND CURRENCY CERTIFICATES, ETC.—Continued. 

Denomina t ion . 

1895. 

F i f t y dollars 
One h u n d r e d dol lars 

One thousand doU.ars 
F i v e t housaud dol lars 
T e n t h o u s a n d dol lars 

To ta l 

N e t 

1896. 

One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dollars 
T w e n t y dollars 
F i f ty dollars 
One 'hundred dollars 

One t h o u s a u d doll.ars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1897, 

One dollar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dol lars . . . . 
F i f t y do l la rs 
One h u n d r e d dollai-s 
F i v e h u n d r e d dolLars 
One t h o u s a n d dol lars . . 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol la is 

T o t a l 
U n k n o w n , des t royed 

N e t 

1898. 

One dol lar 
T w o dol lars 
F i v e dol la rs 
Ten dol lars 
T w e n t y dol lars 
F i f t y d o l l a r s . . . . 
One h u n d r e d dollars 
F i v e h u n d r e d dollar.s 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

I s s u e d dur
i n g y e a r . 

. $35,760, 000 
. 2, 855,000 
3,110, 000 

20, 840, 000 
70, 000 

67, 610, 000 

301, 805, 983 

301, 805, 983 

27,434, 880 
16, 536, 000 
83,140, 000 
80, 280, 000 
26, 720, 000 

9, 360, 000 
18, 480, 000 

6,140, 000 
1, 855, 000 

75, 810, 000 

345,755, 880 

345, 755, 880 

29, 280, 000 
17, 368. 000 
72,440, 000 
64, 680, 000 
35, 210, 000 
10, 800, 000 
15, 450, 000 
11,100,000 
12,420, 000 

1, 390, 000 
104, 710, 000 

374, 848, 000 

374, 848, 000 

31, 936, 000 
18. 448, 000 
76, 700, 000 
66, 560, 000 
41, 440, 000 
13,100, 000 

4, 250, 000 
800, 000 

6, 288, 000 
55, 000 

53,100,000 

312, 677, 000 

312, 677, 000 

T o t a l i s sued . 

$698,188, 400 
188,180, 200 
278, 238, 300 
276, 920, 000 
634, 639, 000 
694, 755, 000 

1,728, 690,000 

6, 818, 074,228 

6, 818, 074,228 

" 362, 380,160 
299,707,048 
906, 081, 760 
957, 685, 240 
724, 908,400 
197,540, 200 
296, 718, 300 
276, 920, 000 
640,779, 000 
696,610,000 

1, 804, 500,000 

7,163, 830,108 

7,163,830,108 

391, 660,160 
317, 075, 048 
978,521,760 

1, 022, 365, 240 
760,118,400 
208, 340, 200 
312,168, 300 
288, 020,000 
653,199,000 
698, 000, 000 

1,909, 210, 000 

7,538,678,108 

7, 538, 678,108 

423, 596,160 
335, 523, 048 

1, 055, 221, 760 
1, 088, 925, 240 

801, 558, 400 
221, 440, 200 
316, 418, 300 
288,820, 000 
659, 487, 000 
698,055, 000 

1,962,310,000 

7,851,355,108 

7, 851, 355,108 

Redeemed 
d u r i n g yea r . 

$48, 307, 300. 00 
7, 558, 650. 00 

12, 551, 400. 00 
3, 204, 000. 00 

10, 318, 000. 00 
4,930, 000. 00 

81, 230,000. 00 

338,713, 940.00 

338, 713, 940,00 

24, 728, 665. 00 
15,582, 650. 00 
71,643,585.00 
68,'865, 490. 00 
46, 602, 580, 00 

8,144, 500.00 
16, 576,800. 00 
14,750, 500. 00 
8, 053, 000. 00 
3, 355, 000, 00 

99, 370, 000.00 

377, 672, 770.00 

377, 672,770.00 

27,540, 974. 00 
16, 378, 326. 00 
72, 555, 727.00 
67, 393, 719. 00 
39,671,124.00 

6. 721, 450. 00 
13,154, 700. 00 

2,068,000.00 
7, 276, 000. 00 

850, 000. 00 
77,100, 000. 00 

330,710, 020. 00 

330,710, 020. 00 

28, 567, 670.00 
16, 667, 230.00 
66, 833, 835. 00 
58, 401, 800. 00 
32, 404, 510. 00 

5, 563, 375. 00 
23, 970,100. 00 

1,646, 500. 00 
16, 907, 000. 00 

755,000, 00 
88, 640,000. 00 

340, 357,020.00 

340, 357, 020.00 

T o t a l . 
r e d e e m e d . 

$519,185,120.00 
160,427, 035. 00 
222,163, 230. 00 
263,0.55,500.00 
533, 208, 500. 00 
687. 020. 000, 00 

1, 659,120, 000, 00 

5,891,145, 349. 00 
1,000,000, 00 

5,892,145, 349, 00 

318,196, 293. 70 
270, 794, 719. 80 
711, 579, 706. 50 
727, 21' , 834. 00 
565, 7SV,700. 00 
168, 571, 535. 00 
238, 740, 030. 00 
266,167, 000. 00 
552,898,500.00 
690, 375, 000. 00 

1, 758,490, 000,00 

6,268, 818,119.00 
1,000, 000. 00 

6, 269,818,119.00 

345, 737, 267,70 
287,173,045.80. 
784,135, 433, 50 
794,611,353.00 
605,458, 824. 00 
175, 292. 985. 00 
251, 894, 730. 00 
268, 235, 000. 00 
560,174,500.00 
691,225,000.00 

1, 835, 590.-000. 00 

6, 599, 528,139.00 
1, 000,000. 00 

6, 600, 528,139,00 

374, 304,937.70 
303,840, 275. 80 
850, 969, 268. 50 
853, 013,153, 00 
637,863,334.00 
150, 856, 360. 00 
275, 884, 830.00 
289, 881. 500. 00 
577,081,500.00 
691, 980, 000. 00 

1, 924, 230, 000. 00 

6, 939, 885,159.00 
1, 000, 000. 00 

6, 940,885,159, 00 

O u t s t a n d i n g . 

$179,003,280 00 
27,753,185. 00 
56, 075, 070. 00 
13,864,500 00 

101,432. 500. 00 
7, 735. 000. 00 

69,570. 000. CO 

926 928,879 04 
1, 000, 000. 00 

925,928, 879. 00 

44,183,866 30 
28, 912, 328. 20 

194, 502, 053. 50 
230,467, 606. 00 
159,120, 700. 00 
28, 968. 665. 00 
57, 978, 270. 00 
10, 753, 000. 00 
87, SSO, 500. 00 

6, 235, 000. 00 
46, 010, 000. 00 

895, Oil, 989.00 
1. 000.000. 00 

894, Oil, 989, 00 

45,922, 892, 30 
29. 902, 002. 20 

194, 386,326.50 
227, 753, 887.00 
154, 659, 576. 00 
33, 047, 215; 00 
60, 273, 570. 00 
19, 785, 000. 00 
93, 024, 500. 00 

6, 775, 000. 00 
73, 620, 000. OG 

939,149,969. 00 
1, 000, 000,00 

938,149,969,00 

49,291,222.30 
31,682, 772.20 

204, 252,491. 50 
235,912, 087. 00 
163, 695, 066. 00 
40, 583,840.00 
40. 553, 470,00 
18,938,500.00 
82,405, 500. 00 

6, 075.000,00 
38, 080,000.00 

911,469,949, 00 
1, 000,000,00 

910, 469, 949.06 
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102 REPORT ON THE FINANCES. 

'No* 4 0 . — A M O U N T OF P A P E R CURRENCY OF EACH DENOMINATION OUTSTANDING 
AT THE CLOSE OF EACH FiSCAL YEAR FROM 1878. 

Denomina t ion , 

1878, 
One dol lar 

F i v e doll a r s 
T e n dol lars . 

F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
O n e t h o u s a n d dol lars . . . . . 
F i v e t h o u s a n d doUars 
T e n t h o u s a n d dol lars 

T o t a l . . . . . . 
U n k n o w n , des t royed 

N e t 

1879. 
One dollar . 
T w o dol lars 
F i v e d o l l a r s . . . . . . . . 
Ten doUars . . 
T w e n t y dol la rs 
F i f t y doll a r s 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dollars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t roved 

N e t 

1880. 
One dol lar 
T w o dol lars 
F i v e dol lars 
T e n doUars 
T w e n t y dol lars 
F i f t y dol lars . . 
O n e W n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o n s a n d dollars'" 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t . 

1881, 
One dol lar 
T w o dollars 
F i v e dol lars 
T e n dol lars '. 
T w e n t y dol lars 
F i f t y dol lars 
One n u n d r e d dol lars . . . . _ 
F i v e h u n d r e d dol lars . . ? r . . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1882, 
One dol lar 
T w o dol lars 
F i v e dol lars 
Ten doUars 
T w e n t y dol la rs 
F i f t y doUars : . . 
One h u n d r e d doUars 
F i v e h u n d r e d doUars 

Lega l - t ender 
n o t e s . 

$20,929,874 
20,910,948 
.54, 669, 557 
65, 551, 644 
62, 720, 643 
27,182, 680 
31, 624, 670 
30, 878, 500 
33, 212, 500 

347, 681, 016 
1, 000, 000 

346, 681, 016 

18, 209, 981 
. 18,092,653 

54,107.113 
64, 638, 562 
60,470,887 
25, 523, 340 
32, 038, 480 
32, 569, 500 
35, 070, 500 
4, 000, 000 
2,960,000 

347,681, 016 
I,000,000 

346, 681,016 

20, 332, 332 
20, 352, 813 
65,432, 548 
74, 916, 751 
72,143, 207 
24, 808, 995 
32, 797, 870 
19, 224, 000 
16, 532, 500 

680 000 
460 000 

347, 681, 016 
1, 000, 000 

346, 681,016 

22, 645,762 
22, 244,122 
89,589 078 
76,990 387 
72,271 597 
23,702 910 
32,947 860 
14.570 000 
12,024,500 

455,000 
260,000 

347,681 016 
1,000 000 

346,681 016 

25,720 954 
24, 622 625 
67, 342 540 
72,784 786 
68, 657 471 
24,191 770 
34, 489 390 
14, 876,000 

Cert i f icates . 

$123, 220 
12,240 
13,250 

I, 517, 700 
3. 290. 000 
7,461,000 

10, 815, 000 
69,230, 000 

92,462,410 

• 92,462,410 

163,830 
98, 920 

145, 000 
1,174, 900 
1, 710, 000 
4,158, 000 
5, 805, 000 

' 34, 030, 000 

47, 283, 650 

47, 283, 650 

2,147,.340 
1,975,980 
1, 328, 950 
2,312,600 
1,6i)5, 000 
4, 999, 000 
3,195, 000 

17, 000, 000 

34, 653, 870 

34, 653, 870 

20.387,030 
18,182, 820 

3, 481, 800 
4, 298, 000 
1, 905.000 
4, 205, 000 
2, 265, 000 

13, 880, 000 

68,564,450 

68 564. 4'Sn 

N a t i o n a l - h a n k 
no t e s . 

$4,059,836 
2, 820,132 

93, 908, 525 
104, 097, -270 
68, 632, 220 
21, 704, 900 
28, 300, 600 

1, 097, 000 
305,000 

324, 925, 483 

324, 925,483 

4,016,879 
2,800, 006 

95, 977, 475 
106,420,-340 
70, 571.580 
21,134, 350 
27, 044, 900 

684, 500 
316, 000 

328, 966, 030 

328, 966, 030 

2, 687, 022 
1, 885, 960 

100, 578, 275 
113, 581, 040 

74, 988,440 
21,679, 300 
27, 521, 500 

702,000 
270, 000 

343,893, 537 

343, 893, 537 

1,564, 390 
1,093,334 

99, 962, 365 
119,214,320 

79, 255, 640 
23,051,750 
29,518,100 

723, 500 
235,000 

354,618, 399 

KifCA R1Q OOO 

29, 245,720 
24,960 960 

3, 283 550 
4,244 600 
1,943 000 

912, 546 
608, 080 

97,490,980 
121, 436, 400 

82,186 560 
23.395 400 
30,453 300 

880 000 

T o t a l . 

$24,989,710 
23,731,080 

148, 578, 082 
169, 772,134 
131, 365,103 

48, 900,830 
61,442,970 
35,265, 500 
40, 978, 500 
10,815, 000 
69,230, 000 

765, 068,909 
1, 000, 000 

764,068, 909 

22 226 860 
20, 892, 659 

150,084, 588 
171, 222, 732 
131,139, 387 
46, 802, 690 
60, 258, 280 
34, 964, 000 
39, 544, 500 
9, 805,000 

36, 990, 000 

723, 930, 696 
1, 000, 000 

722, 930,696 

23,019,354 
22,238,773 

166, 010,823 
190, 645,131 
149,107,627 
47,817,245 

' 62,631,970 
21, 621, 000 
21 801 500 

3, 875, 000 
17, 460, 000 

726. 228,423 
I, 000, 000 

725, 228,423 

24, 210,152 
23, 337, 456 

16Q 531 443 
216, 571,737 
169, 690, 057 
50,236, 260 
66, 763,760 
17,198, 500 
16, 464, 500 

2, 720, 000 
14,140, 000 

770,863, 865 
1, 000, 000 

769, 863,865 

26, 633. 500 
25, 230,705 

164. 833,520 
223, 466, 886 
175, 804,991 
50, 870, 720 
69,167, 290 
17,699,000 
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Denomination. 
Legal-tender 

notes. Certificates. 
National-hank 

notes. Total. 

1882. 
One thousand doUars .. 
Five thousand dollars. 
Ten thousand doUars . 

Total 
Unknown, destroyed... 

Net 

° 1883. 
One dollar 
Two dollars 
Fivedollars 
.Ten dollars 
Twenty doUars 
Fiftydollars 
One hundred dollars... 
Five hundred dollars.. 
One thousand dollars.. 
Five thousand dollars.. 
Ten thousand doUars.. 

Total 
Unknown, destroyed... 

Net 

1884, 
One dollar 
Two doUars 
Five dollars 
Ten dollars 
Twenty doUars 
Fiftydollars 
One hundred dollars... 
Five hundred doUars . . 
One thousand dollars.. 
Five thousand dollars.. 
Ten thousand doUars.. 

Total 
Unknown, destroyed... 

Net 

1885. 
One dollar 
Two doUars 
Five doUars 
Ten doUars 
Twenty doUars 
Fiftydollars 
One nundred dollars . . 
Five hundred dollars.. 
One thousand dollars. 
Five thousand doUars., 
Ten thousand dollars. 

Total 
Unknown, destroyed.. 

Net 

1888. 
One doUar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fiftydollars 
One hundred dollars.. 
Five hundred dollars. 
One thousand dollars. 
Five thousand dollars. 
Ten thousand dollars. 

Total 
Unknown, destroyed.. 

Net 

$12,335,500 
420, 000 

2,260, 000 

$3, 426, 000 
3,130. 000 
14, 260, 000 

$192, 000 

347, 681, 016 
1,000, 000 

84,493,830 357, 555, 266 

346,681,016 84,493,830 357, 555,266 

27,736,457 
25, 524. 394 
71,150, 085 
72, 732, 886 
62, 446, 909 
23, 885, 895 
34, 302. 390 
15, 098, 500 
14, 328, 500 

315, 000 
160, 000 

36, 887,892 
44, 316, 324 
13, 047, 735 
14,120, 020 
10, 653, 500 
17, 740, 000 
9, 920,000 
37,490,000 

628, 203, 
393, 080 

93, 593, 555 
120,013,440 
83, 700, 980 
23,831, 250 
32,726, 900 

965, 000 
217,000 

347, 681,016 
1,000,000 

184,175,471 356,069,408 

346, 681, 016 184, 175,471 

26, 660,185 
24, 897, 886 
75, 552, 915 
69, 527, 016 
58, 054, 629 
23,208, 895 
33, 640, 990 
16,914, 000 
19,034, 500 

130, 000 
60, 000 

47,490, 712 
61, 219, 884 
15, 412, 635 
17, 329,120 
13,159,000 
21, 528, 000 
13, 265,000 
42,110,000 

511,564 
298,642 

87, 249. 585 
113,311,490 
80, 515, 720 
22, 752,100 
32, 983, 700 

845, 500 
221,000 

347, 681, 016 
1,000, 000 

231,514, 351 338, 689, 301 

346,681,016 231, 514, 351 338,689, 301 

24,952,062 
25,295,069 
75,997,805 
64,539, 386 
55,126, 509 
23,459,895 
32, 896, 790 
16,557,000 
28,716, 500 

100, 000 
40,000 

51, 747,127 
64, 355, 304 
18,097,835 
19, 482, 020 
23,102, 500 
32, 060. 000 
18,185, 000 
82, 500, 000 

455,357 
250, 976 

81,172, 315 
104,951, 890 
75,721, 280 
21, 281. 200 
32,155, 600 

712, 000 
172,000 

347, 681, 016 
1,000, 000 

309,'509,786 316, 852, 618 

346, 681,016 309, 509, 786 316, 852, 618 

17,603, 922 
18,204, 370 
85, 629, 219 
66, 658, 661 
55, 078, 379 
23, 291,265 
31,359, 700 
12,424, 000 
37, 361, 500 

60, 000 
10,000 

50, 269,387 
56,934,518 
17,102, 795 
18, 624, 220 
15, 275, 000 
20, 416, 000 
16, 030, 000 
70, 610, 000 

418,482 
220, 796 

83,283,180 
101, 490,180 
72, 966,420 
19, 266,100 
30, 293, 600 

445, 500 
104, 000 

347, 681, 016 
1, 000, 000 

265,261,920 i8,488,258 

346, 681, 016 265, 261, 920 308, 488,258 

$15, 953,500 
3, 550, 000 
16, 520, 000 

789, 730,112 
"1, 000, 000 

788,730,112 

28, 364.660 
25,917,474 
164,743, 640 
229, 634,218 
190,464, 213 
60,764,880 
81,149, 310 
26,717, 000 
32,285, 500 
10,235,000 
37,650, 000 • 

887,925, 895 
1, 000, 000 

886,925,895 

27,171, 749 
25,196,528 
162,802, 500 
230,329,218 
199,790,233 
61,373,630 
83, 953. 810 
30, 918, 500 
40, 783, 500 
13,395, 000 
42,170,000 

917, 884, 668 
1,000, 000 

916,884, 668 

25,407,419 
25,546. 045 
157,170,120 
221, 238,403 
195, 203,093 
62,818, 930 
84, 534, 410 
40,371, 500 

" 60,948,500 
18, 265, 000 
82, 540,000 

974, 043, 420 
1, 000, 000 

973,043,420 

18, 022, 404 
18,425,166 

168, 912, 399 
218,418,228 
184, 979, 317 
59, 660,160 
80,277, 520 
28,144, 500 
57, 881, 500 
16, 090,000 
70,620, 000 

921,431,194 
1, 000, 000 

920, 431,194 
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Denomination. Legal-tender 
notes. Certificates. National-bank 

notes. Total. 

1887. 

One dol lar 
T w o d o l l a r s . , 
F i v e d o l l a r s 
T e n dol lars - -
T w e n t y dol lars 
F i f t y d o U a r s 
O n e h u n d r e d d o l l a r s . . 
F i v e h u n d r e d dol lars . 
One t h o u s a n d dol lars . 
F i v e t h o u s a n d do l l a r s . 
T e n t h o u s a n d doUars . 

T o t a l 

U n k n o w n , d e s t r o y e d . . 

N e t . . - - -

1888. 
One dollar 
T w o dol lars 
F i v e d o l l a r s 
T e n dol la rs 
T w e n t y dol lars 
F i f t y d o l l a r s 
O n e ' h u n d r e d dol lars . 
F i v e h u n d r e d do l l a r s . 
One t h o u s a n d do l l a r s . 
F i v e t h o u s a n d dol la rs . 
T e n t h o u s a n d doUars -

T o t a l . 
U n k n o w n , d e s t r o y e d . . 

N e t 

1889. 
Ono dol lar 
T w o dol lars 
F i v e d o l l a r s 
T e n dol lars 
T w e n t y dol lars 
F i f t y d o l l a r s 
One h u n d r e d d o l l a r s . . . 
F i v e h u n d r e d d o l l a r s . . 
One t h o u s a n d do l l a r s . . 
F i v e t h o u s a u d do l la r s . 
T e n t h o u s a u d do l l a r s . . 

To ta l 
U n k n o w n , d e s t r o y e d . . . 

N e t 

1890, 
One dollar 
T w o dollars 
F i v e d o l l a r s . 
T e n dol lars 
T w e n t y dol lars 
F i f t y d o U a r s 
One h u n d r e d d o l l a r s . . . 
F i v e h u n d r e d d o l l a r s . . 
One t h o u s a n d d o l l a r s . . 
F i v e t h o u s a n d dol la rs . -
T e n t h o u s a n d d o l l a r s . . 

T o t a l 

U n k n o w n , d e s t r o y e d . . 

N e t 

1891. 
One dol lar 
T w o dol lars 
F i v e dol lars 
T e n dol lars 

$8.797, 377 
9, 008, 572 

95, 064, 850 
80. 371,471 
63, 929, 361 
21,908,985 
29, 643, 400 

7,704,500 
31,197,500 

45, 000 
10, 000 

$13,979,496 
8,905, 096 
7,728, 242 

54,200,870 
61, 501, 078 
13,421,455 
11, 670, 830 
12, 700, 000 
17, 897, 000 
13, 665,000 
60, 380, 000 

$397,856 
205, 062 

78,116, 275 
91, 616, 850 
65, 781, 220 
16, 378,450 
25, 990, 800 

328. 000 
79, 000 

347,681,016 
1, 000, 000 

276, 049. 967 278, 893, 513 

346, 681,016 276, 049, 967 278, 893, 513 

5,180,233 
4, 976, 936 

81, 054, 872 
88, 264, 401 
84,813,924 
21, 870. 550 
31,104,100 

8, 068, 000 
24, 303, 000 

35, 000 
10, 000 

20, 731. 604 
18, 597, 238 
51.809,860 
80, 465, 510 
58, 802,160 
14, 636, 750 
L6, 722, 300 
12, 791, 500 
25, 823, 000 
24, 500, Odo 
57, 700, 000 

391, 042 
109,784 

72, 428, 835 
81, 453, 460 
59,272,120 
14, 501, 500 
23, 613, 900 

259, 000 
62, 000 

347,681,016 
1, 000, 000 

386, 379,922 

346. 681, 016 i, 379, 922 252,179, 641 

3, 71.4, 528 
3, 351, 294 

58, 334, 980 
86, 584, 253 
93, 413, 246 
24,242,415 
34. 808, 820 

•1.4,409.500 
28,687,000 

35, 000 
10, 000 

27,907, 972 
20, 237, 805 
85,579,740 
87, 438, 823 
46, 088, 718 
11, 902,160 
13, 972, 920 
11, 422, 000 
21, 440. 500 
37, 555, 000 
70, 340,000 

377,319 
189, 562 

59,166, .:!05 
68, 091,770 
51,233,920 
11, 986, 650 
19,851, 200 

220, 000 
56.000 

347, 081, 016 
1, 000, 000 

433, 883, 298 211,172,726 

346, 681, 016 433, 883, 298 

3, 292, 353 
2,872.879 

57, 730, 384 
90, 410, 800 

111, 486, 350 
21, 482, 400 
32, 524, 350 
11, 328, 500 
16, 538, 000 

25, 000 
10, 000 

31,134, 482 
22, 557, 760 

102,127,157 
111,471,016 
38. 234, 330 
12, 298, 065 
16, 402, 420 
11,595,000 
23, 232, 500 
34, 850, 000 
67, 580, 000 

371,488 
185,310 

52, 014, 270 
59, 544, 070 
45. 518, 840 
10,278,900 
17, 571, 600 

192, 500 
50, 000 

$23,174,729 
18,119, 630 

180, 909, 367 
226,189,191 
191, 211, 659 
51, 708, 890 
67, 305,030 
20, 732, 500 
49,173, 500 
13,710. 000 
60, 390, 000 

902, 624, 496 
1, 000,000 

901, 624,496 

32.302,879 
23. 773, 958 
205,091,567 
248.183, 371 
200, 888,204 
51, 008, 800 
71,440, 300 
21,118, 500 
50,188, 000 
24, 535, 000 
57,710. 000 

86, 240, 579 
1, 000, 000 

985, 240, 579 

31, 999. 819 
23, 778, 521 
203, 081,005 
242,112, 646 
190, 735, 884 
48,131, 225 
68, 632, 940 
26,141, 500 
50,183,500 
37, 590, 000 
70,350,000 

992, 737,040 
1, 000, 000 

991,737, 040 

34, 798,323 
25, 615, 949 

211, 871, 811 
261, 425,886 
195, 237, 520 
44,037, 365 
66, 498, 370 
23,116, 000 
39, 820, 500 
34, 875,000 
67,590,000 

347,681,016 
1, 000, 000 

471,482, 730 185, 722, 978 I, 004, 886, 724 
1, 000, 000 

346,881,016 471, 482, 730 185, 722,978 1, 003, 886, 724 

6. 906, 650 
6, 456, 974 
67,623,174 
108, 633, 085 

29, 065, 208 
19, 233, 505 

110,089,725 
110,584,531 

367,071 
181. 750 

47, 567, 685 
53,113, 900 

36, 338, 929 
25, 872, 229 

225. 260, 584 
272,331,516 
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Denomina t ion . 

1891. 
T w e n t y dol lars . 
F i f t y d o l l a r s 
One h u n d r e d dol lars 
F i v e h u n d r e d d o l l a r s . 
One t h o u s a n d dollars 

Ten t h o u s a n d dol lars 

T o t a l 
U n k n o w n , des t royed 

N e t . . 

1892. 
One dollar 
T w o dol lars 
F i v e dol la rs 
T e n dol lars 
T w e n t y dol la rs 
F i f t y dol lars 
One h u n d r e d doUars 
F i v e h u n d r e d dol la rs 
One t h o u s a n d doUars 
F i v e t h o u s a n d dol lars 

To ta l . . . . 
U n k n o w n , des t royed 

N e t . . . . 

1803, 

One dol lar 
T w o d o l l a r s . . . . : 
F i v e dollars 
T e n dol lars 
T w e n t y dol la rs 
F i f ty dollars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d doUars ? 
T e n t h o u s a n d dol lars . . 

Tota l 
U n k n o w n , d e s t r o y e d . . . . 

N e t 

1894, 

One dollar 
T w o dol lars 
F i v e dol lars 
Ten dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol lars 
T e n t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

1895. 

One dollar . . 
T w o dol lars 
F i v e dol lars 
T e n dol lars 
T w e n t y dollars . . 
F i f t y do l la rs 
One h u n d r e d dol lars 
F i v e h u n d r e d doUars 

Lega l - t ende r 
no te s . 

$122,135,050 
18, 843, 550 
35, 432,950 

9, 378,000 
22,475, 000 

15, 000 
10,000 

397, 909, 433 
1, 000, 000 

396, 909,433 

10, 324, 030 
11, 757, 488 
84, 840, 804 

123, 324, 335 
124,181, 730 

16,870,150 
36,138, 050 
12, 519, 500 
29,412, 000 

15, 000 
10, 000 

449,393, 087 
1,000, 000 

448, 393, 087 

16,695,156 
15, 212,098 
99,138,324 

135, 022, 245 
121, 815, 370 

15,233. 000 
31, 086, 550 
16,245, 500 
44, 398, 000 

15, 000 
10, 000 

494, 871, 243 
1, 000, 000 

493, 871,243 

15,881, 901 
12, 816,728 
86, 603, 989 

125, 335.175 
115, 236, 410 

15,182,300 
35, 617, 950 
12,039,000 
81,527,000 

15, 000 
10, 000 

500, 265, 433 
1, 000,000 

499,265,433 

14, 235, 945 
11, 291, 927 
94, 742, 929 

120, 629,495 
105, 679, 470 

13,193, 500 
31, 506, 650 

9,277,500 

Cert i f icates . 

$42, 623, 010 
14, 318, 615 
19, 21.8, 520 
13, 828, 000 
23, 685, 500 
27,000,000 
81,330. 000 

490,956, 614 

490, 956, 614 

27,311,775 
17,129, 837 

102, 431,715 
110, 590,751 

56,183, 770 
18, 822, 765 
26, 632, 620 
11, 040, 500 
21, 569, 500 
31,100, 000 
95,820, 000 

518,633,233 

518, 633,233 

22, 854, 833 
16, 022", 699 
94, 001, 805 

107,213, 741 
65, 600, 8:i0 
19, 315, 385 
.26,161, 920 

6, 641, 000 
13,111, 50O 
18, 215, 000 
47, 070,000 

436, 208, 693 

436, 208, 693 

22, 281, 229 
15, 366, 373 
87, 651, 885 

104,611.711 
76,314,170 
17,274,515 
29, 898, 520 

5,029, 500 
9, 383. 500 

12, 580, 000 
83,180, 000 

463, 571, 403 

463, 571, 403 

27, 241, 706 
16, 667, 051 
88, 262, 710 
98,423, 601 
73, 323, 810 
14, 559, 665 
24, 568,420 
4,587, 000. 

Na t iona l -hank 
no t e s . 

$40,914,000 
9,167, 800 

16,020,200 
176, 500 

42, 000 

167, 550", 906 

167, 550, 906 

363,387 
178, 978 

49, 690, 990 
54,547, 000 
41,314,900 

9. 256, 300 
16,850, 300 

161, 000 
87,000 

172,399,855 

172,399,855 

359,590 
176,102 

51, 354, 355 
56, 998,170 
42,550,380 
9, 318, 700 

17,414', 100 
146, 000 

33, 000 

178, 350,397 

178, 350, 397 

357, 050 
174, 282 

61,510,485 
66, 006, 800 
48. 685, 320 
10, 274, 550 
19,680,SOO 

133, 500 
32,000 

206, 854, 787 

206, 854, 787 

354, 573 
172, 254 

64, 369, 860 
66, 408, 266 
48, 960, 824 
10, 527, 650 
20,437, 500 

127, 000 

To ta l . 

$205, 672, 060 
42, 329 965 
70, 671, 670 
23 382 500 
46, 202, 500 
27, 015, 000 
81, 340, 000 

1, 056,416,953 
1, 000, 000 

1, 055, 416,953 

37, 999,192 
29,066, 303 

236, 963, 509 
288, 462, 086 
221. 680, 400 

44,949, 215 
79, 620, 970 
23 721, 000 
51,018,500 
31,115,000 
95,830, 000 

1,140,426,175 
1, 000, 000 

1,139,426,175 

39,909, 579 
31,410,899 

244, 494. 484 
299, 234,156 
229, 966, 580 

43; 887, 065 
74. 662, 570 
23, 032, 500 
57, 542, 500 
18.230,000 
47, 080, 000 

1,109,430, 333 
1,000, 000 

1,108, 430,333 

38, 520,180 
28. 3.57, 383 

235.766,339 
295, 953, 686 
240, 235, 900 

42,731,365 
85,197, 270 
17, 202. 000 
90, 942, 500 
12 595 000 
83,190,000 

1,170. 691, 623 
1, 000, 000 

1,169, 691, 623 

41,832,224 
28,131, 232 

247, 375,499 
265, 461,362 
227,964,104 

38,280,815 
76,512,570 
13,991, 500 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



106 REPORT ON THE FINANCES. 

N o . 4 0 . — A M O U N T OF P A P E R CURRENCY OF EACH DENOMINATION OUTSTANDING 
AT THE CLOSE OF EACH FiSCAL YEAR FROM 1878—Continued. 

Denomina t ion . 

1895. 

One t h o u s a n d dol lars . . 
F i v e t h o u s a n d do l la r s 

T o t a l 

N e t : 

1890. 

One dol lar . 
T w o dollars . . -
F i ve dol lars . • . . . . . 
T e h dol lars 
T w e n t y dol lars 
F i f ty dol lars 
One h u n d r e d dol lars 
F i v e h u n d r e d doUars . . . 
One t h o u s a n d dol lars 
F i v e t h o u s a n d dol la rs 

To ta l . -

N e t 

1897, 

One dol lar . . . . . 
T w o doUars - : . 
F i v e dol lars 
T e n do l l a r s 
T w e n t y dol lars 
F i f t y doUars . 
One h u n d r e d doUars 
F i v e h u n d r e d dol lars 
One t h o u s a n d d o l l a r s . 
F i v e t h o u s a n d do l la r s 
Ten t h o u s a n d doUars 

T o t a l 
U n k n o w n , des t royed 

N e t 

1898. 

One doUar 
T w o dol lars 
F i v e dol lars 
T e n doUars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d d o l l a r s . . . . . . . . 
F i v e h u n d r e d dol lars 
One t h o u s a n d dol lars 
F i v e t h o n s a n d dol lars 
T e n t h o u s a n d doUars 

T o t a l 
U n k n o w n des t royed . . . 

N e t 

Lega l - t ende r 
n o t e s . 

$93,187,000 
15,000 
10,000 

493, 769, 416 
1, 000, 000 

492, 769, 416 

14, 743,496 
13,124,121 

100, 527, 084 
124,439, 325 

91. 555, 470 
13, 756, 250 
31,234, 550 

6, 715, 000 
81, 244, 000 

15, 000 
10, 000 

477, 364, 296 
1, 000, 000 

476,364, 296 

14, 858, 688 
.11,779, 328 
92, 650, 092 

114,381,361 
82, 580, 952 

• 15, 224, 675 
27, 797, 200 
16,103, 000 
87,148, 000 

15,000 
10, 000 

462, 548, 296 
I, 000, 000 

461, 548, 296 

18, 389, 283 
12,906,958 
94,875,142 

110, 258, 621 
77, 957, 542 
15, 083, 250 
27, 425, 000 
15, 361, 500 
76, 606, 000 

15, 000 
10, 000 

448,888, 296 
1, 000, 000 

447,888, 296 

Cert i f icates . 

' $8,245,500 
7, 720,000 

69, 560, 000 

433,159,463 

433,159,463 

29,440, 370 
15, 788, 207 
93, 974i 970 

106, 028, 281 
67, 565, 230 
15, 212,415 
26,743, 720 

4,038, 000 
6, 636, 500 
6, 220, 000 

46, 000, 000 

417, 647,693 

417, 647, 693 

31,064,204 
18,122, 674 

101, 736, 235 
113, 372, 526 

72, 078, 624 
17, 822, 540 
32,476, 370 

3, 682, 000 
5, 876, 500 
6, 760, 000 

73, 610, 000 

476, 601, 673 

476,601,673 

30, 901.939 
18,775,814 

109, 377, 350 
125, 653, 466 
85, 737, 524 
25, 500, 590 
13,128, 470 
3,577, 000 
5, 799,500 
6, 060, 000 

38, 070, 000 

462, 581, 653 

462, 581,653 

Na t iona l -hank 
n o t e s . 

$29,000 

211,'386, 927 

211,386,927 

353,392 
171,238 

70, 959,130 
69, 223, 410 
51,447,180 
11,137,100 
22, 085, 700 

122, 000 
28, 000 

225, 527,150 

225, 527,150 

351,032 
169, 398 

73, 093,425 
71,329, 940 
52, 828, 640 
10, 893, 900 
21,828, 200 

115,500 
28, 000 

230, 638,035 

230, 638, 035 

349,640 
168, 508 

71, 416.125 
70, 538, 310 
52, 745,120 
10, 749,150 
21, 763,100 

111, 500 
28, 000 

227, 869,453 

227,869, 453 

To ta l . 

$101,461,500 
7,735,000 

69, 570,000 

1,138, 315,806 
I, 000, 000 

1,137,315, 806 

44,537,258 
29, 083, 566 

265,461,184 
299, 691, 016 
210, 567, 880 
40,105,765 
80,063,970 
10, 875, 000 
87, 908, 500 

6, 235, 000 
46, 010, 000 

1,120,539,139 
I, 000,000 

1,119, 539,139 

46, 273, 924 
30, 071,400 

287,479, 752 
299,083 827 
207,488, 216 
43 941 115 
82,101,770 
19,900 500 
93 052 500 
6, 775, 000 

73, 620, 000 

1,169, 788, 004 
1, 000, 000 

1,168, 788, 004 

49 640 862 
31 851 280 

275, 668, 617 
306, 450, 397 
216, 440,186 

51 332 990 
62,316, 570 
19, 050, 000 
82, 433,500 

6, 075, 000 
38, 080, 000 

1,139, 339,402 
1, 000, 000 

2,138, 339,402 
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I¥o . 4 1 . — O L D DEMAND NOTES ISSUED, EEDEEMED, AND OUTSTANDING AT THE 
CLOSE OF EACH FISCAL Y E A R . 

Fiscal year. 

1862 
1863 • 
1864 
1865 
1866 
1867 
1868 
1869 
]870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 .. 
1878..i 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886.. 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 .' 
1895 
1896 
1897 
1898 

Issued dur
ing year. 

$60,030,000 

Total issued. 

$60,030,000 
60,030,000 
60,030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60,030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030,000 
60,030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030,000 
60, 030, 000 
60, 030, 000 
60,030,000 
60, 030, 000 
60, 030, 000 
60,030,000 
60,030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030, 000 
60, 030,000 
60, 030, 000 
60,030, 000 
60,030, 000 • 
60, 030, 000 
60,030, 000 
60,030, 000 

Redeeined dur
ing year. 

$8, 924, 765. 00 
47, 721, 235.00 
2, 594, 962. 50 
316, 434, 00 
200.440 75 
63,730.25 
64.520 50 
20,172 75 
17,483 25 
9,750 50 
8, 209 25 
8, 328 75 
3,235 00 
6, 625 00 
3,190 00 
. 2, 955 00 
I, 665 00 
827. 50 
495. 00 
440 00 
840 00 
710 00 
545 00 
490, 00 
505 00 
315.00 
322 50 
365 00 
410 00 
385 00 

800 00 

500 00 

350 00 

Total 
redeemed. 

$8,924,765.00 
56, 646,000. 00 
59, 240, 962 50 
59, 557, 396 50 
59, 757, 837 25 
59,821,567 50 
59, 886. 088 00 
59, 906, 280 75 
59, 923, 744 00 
59, 933, 494 50 
59. 941, 703 75 
59, 950,032 50 
59, 953, 267 50 
59, 959, 892 50 
59, 963, 082 50 
59. 966, 037 50 
59, 967, 702 50 
59, 968, 530 00 
59, 969, 025 00 
59, 969,405 00 
59, 970, 305 00 
59,971,015 00 
59, 971, 560 00 
59,972,050 OO 
59, 972, 555 00' 

. 59, 972, 870 00 
59,973, 192 50 
59, 973, 557 50 
59, 973, 967 50 
59, 974, 352 50 
59, 974, 352.50 
59, 974, 352. 50 
59, 975,152. 50 
59,975,152. 50 
59, 975, 652. 50 
59,975, 652. 50 
59, 976, 002.50 

Outstanding. 

$51,105, 235, 00 
3, 384, 000.00 
789, 037,50 
472,603.50 
272 162 75 
208, 432. 50 
143, 912. 00 
123, 739. 25 
106 256 00 
96, 505. 50 
88, 296. 25 
79 967 50 
76, 732.50 
70 107 50 
66, 917, 50 
63,962. 50 
62, 297.50 
61, 470.00 
60, 975.00 
60, 535, 00 
59, 695,00 
58,985.00 
58,440.00 
57, 950.00 
57, 445.00 
57,130.00 
56, 807.50 
56, 442, 50 
56,032,50 
55, 647, 50 
55,647, 50 
55, 647. 50 
54, 847. 50 
54, 847. 50 
54,347 50 
54, 347. 50 
53,997.50 

Wo. 4 2 . — F R A C T I O N A L CURRENCY ISSUED, REDEEMED, AND OUTSTANDING AT THE 
CLOSE OF EACH FISCAL Y E A R . 

Fiscal year. 

1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 

Issued during 
year. 

$20,192,456.00 
8,169, 527,10 

14, 618, 757. 30 
17, 886, 378,75 
19, 896, 268. 65 
25, 022,624, 00 
23, 709,131, 65 
31, 209,716,00 
31,103, 904. 00 
31, 816, 900,00 
38, 674, 800, 00 
41, 434, 916.00 
36, 612, 800. 00 
28, 375, 900.00 

1878 i 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888. 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 .*. 
1897... 
1898 

Total issued. 

$20,192,456. 00 
28, 361, 983.10 
42,980,740.40 
60, 867,119.15 
80, 763, 387.80 
105, 786, Oil. 80 
129,495,143,45 
160, 704, 859.45 
191,808,763.45 
223, 625, 663.45 
262, 300,463, 45 
303,735,379 45 
340, 348,179 45 
388, 724, 079 45 
388, 724, 079 45 
388, 724, 079 45 
388, 724. 079 45 
368,724,079 45 
368, 724, 079 45 
368. 724, 079 45 
368, 724, 079 45 
368.724, 079 45 
368, 724, 079 45 
368,724, 079.45 
368, 724, 079. 45 
368, 724, 079. 45 
368, 724, 079. 45 
368, 724, 079.45 
368, 724, 079. 45 
368, 724, 079.45 
368, 724, 079.45 
368, 724, 079. 45 
368, 724, 079.45 
368, 724, 079. 45 
368, 724, 079,45 
368. 724,079,45 

Redeemed dur
ing year. 

$6, 037, 700. 00 
11, 909, 911. 64 
15, 910, 632.15 
18,430,520. 99 
20, 769, 338. 55 
24, 322, 402.76 
23, 445,668. 88 
30, 399, 713. 92 
31,543,939.-29 
34, 731, 269. 83 
40, 352, 985. 77 
40, 364, 671.48 
36,058, 728. 80 
14,043, 458 05 
3,855, 368 57 
705,158 66 
251,717 41 
109, 001 05 
58, 705 55 
46, 556 96 
20, 629 50 
15, 885 43 
10,088.36 
7,123 15 

24, 320. 55 
5, 953 35 
5,179 50 
3,831 37 
4, 216 98 
2, 958. 00 
3,367 20 
3, 019. 93 
2,933 35 

• 3, 482 00 
2,950 00 

Total 
redeemed. 

'' $6,037,700.00. 
17, 947, 611. 64 
33, 858, 243.79 
52,288,764.78 
73, 058,103. 33 
97, 380, 506. 09 
120, 826,174, 97 
151, 225, 888. 89 
182,769, 828.18 
217,501, 098.01 
257,854,083.78 
298, 218,755.26 
334, 277, 484.06 
348, 320, 942.11 
352,176, 310. 68 
352,881,469.34 
353,133,186, 75 
353, 242,187,80 
353, 300, 893. 35 
353,347,450 31 
353, 368, 079 81 
353, 383, 965 24 
353,394,053 60 
353, 401,176 75 
353, 425.497 '30 
353,431,450 65 
353,436, 630 15 
353,440,461 52 
353,444, 678 50 
353, 447, 636 50 
353,451, 003 70 
353,454,023 63 
353, 456,956 98 
353,460,438 98 
353,463,388 98 

Outstanding. 

$20,192,456.00 
22. 324,283.10 
25, 033,128.76 
27, 008, 875, 36 
28,474.623.02 
32 727,908 47 
32,114,637. 36 
39, 878, 684,48 
40 582, 874. 56 
40, 855, 835,27 
44, 799, 365,44 
45, 881, 295,67 
42,129,424,19 
34, 446, 595.39 
20,403,137,34 
16, 547, 768.77 
15, 842, 610.11 
15,590, 892.70 
15, 481, 891.65 
15,423,186,10 
15, 376, 629.14 
15, 355,999. 64 
15, 340,114,21 
15, 330, 025, 85 
15, 322, 902,70 
15,298, 582,15 
15; 292, 628,80 
15, 287, 449,30 
15, 283, 617.93 
15, 279, 400.95 

» 15, 276,442. 95 
15, 273, 075.75 
15, 270, 055.82 
15, 267,122. 47 
15, 263, 640.47 
15,260,690.47 
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108 REPORT ON THE FINANCES. 

N o . 4 3 . — U N I T E D S : A T E S P A P E R CURRENCY OUTSTANDING AT THE CLOSE OF EACH 
FISCAL YEAR. 

Fiscal year. 

1862 .. . 
1863 
1864 
1865 
1860 . . . . 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 . . . 
1877 
1878 . . . . 
1879 
1880 
1881 
1882 
1883 
1884.. ,. 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Fiscal year. 

1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 .. 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 : 
1895 
1896 
1897. 
1898 

' Old d e m a n d 
notes. 

$51,105,235. 00 
3, 384, 000. 00 

789, 037. 50 
472, 603.50 
272,162,75 
208, 432, 50 
143, 912. 00 
123, 739. 25 
106. 256.00 
96, 505.50 
88, 296. 25 
79. 967. 50 
76, 732. 50 
70,107,50 
66, 917. 50 
63,962, 50 
62, 297. 50 
61, 470. 00 
60, 975. 00 
60, 535. 00 
59, 895. 00 
58, 985. 00 
58,440. 00 
57, 950, 00 
57,445.00 
57,130. 00 
56, 807. 50 
56, 442. 50 
58, 032. 50 
55, 647. 50 
55, 647, 50 
55, 647. 50 
54. 847. 50 
54, 847. 50 
54, 347. 50 
54, 347. 50 
53, 997, 50 

Gold certificates. 

$10,947,860.00 
18, 773,-580. 00 
17, 678, 640. 00 
33, 086,180.00 
34, 547,120. 00 
19, 886, 300. 00 
32, 086, 300. 00 
39,460, 000. 00 
22, 825,100. 00 
21,796, 300. 00 
28, 681, 400. 00 
41, 572, 600, 00 
44, 367, 000. 00 
15,413, 700. 00 
8, 004, 600. 00 
5, 782, 920. 00 
5. 037,120,00 

82, 378, 640. 00 
98, 392, 660.00 
140, 323,140. 00 
131,174,245.00 
121,486,817.00 
142, 023,150. 00 
154, 048, 552. 00 
157, 542, 979. 00 
152, 461, 429. 00 
156, 598, 929. 00 
92, 846,189. 00 
66,387, 899. 00 
48, 489, 959. 00 
42, 818,189. 00 
38,782,169.00 
37,420.149.00 

United States 
notes. 

$96, 620, 000. 00 
387, 646, 589. 00 
447, 300, 203.10 
431, 066, 427. 99 
400, 780. 305. 85 
371,783,597.00 
356, 000, 000. 00 
356, 000, 000. 00 
356, 000, 000. 00 

356, 000, 000. 00 
357, 500, 000. 00 
356; 000, 000. 00 
382, 000, 000. 00 
375, 771, 580.00 
369, 772,284. 00 
359, 764, 332. 00 
346, 681, 016. 00 
346, 881, 016. 00 
346,681,016.00 
346,681.016. 00 
346, 681, 016. 00 
346,681,016.00 
346, 681,016. 00 
346, 681, 016. 00 
346, 681, 016. 00 
346. 681, 016. 00 
346,681,016.00 
340, 681, 016. 00 
346, 681, 016. 00 
346, 681, 016. 00 
346, 681,016. 00 
346, 681, 016. 00 
346, 681, 016,00 
346, 681, 016. 00 
346, 681, 016. 00 
346, 681, 016. 00 
346, 681, 016, 00 

Silver certifi
cates. 

$1,850,410,00 
2, 539, 950. 00 

12, 374, 270. 00 
51,188, 530.00 
66, 096, 710. 00 
88, 616, 831. 00 

120, 891, 691, 00 
139, 901, 646.00 
115,977,675,00 
145, 543,150. 00 
229. 491,772. 00 
262, 629, 746. 00 
301, 539,751.00 
314, 715,185. 00 
331, 614, 304. 00 
330, 957, 504. 00 
337,148, 504. 00 
328, 894, 504. 00 
342, 619, 504. 00 
375, 479, 504.00 
39ft F̂ifx .'104. nn 

Treasury notes 
of 1890, 

$50, 228, 417. 00 
101,712. 071, 00 
147,190, 227.00 
152, 584,417. 00 
146,088, 400. 00 
129, 683, 280. 00 
114, 867, 280. 00 
101, 207, 280. 00 

Currency certifi
cates. 

$31, 810, 000. 00 
58,990, 000. 00 
59, 045, 000. 00 
33,140. 000.00 
53. 980, 000.00 
46, 245, 000.00 
29, 330, 000. 00 
14, 275,000, 00 
11, 615, 000, 00 
13, 360, 000, 00 
13,180, 000,00 
12,230, 000, 00 
29, 285, 000. 00 
18,110, 000. 00 
9, 020, 000. 00 

14, 865, 000. 00 
17,195, 000. 00 
12.390,000,00 
23, 780, 000,00 
30,420, 000,00 
12,405,000,00 
60,035,000.00 
55,795, 000,00 
32, 210,000,00 
62, 340, 000,00 
9.8 fio.fi nnn nn 

Fractional cur
rency. 

$20,192,456. 00 
22,324,283.10 
25.033,128.76 
27, 008, 875. 36 
28,474, 623, 02 
32, 727, 908.47 
32, 114, 637. 36 

39, 878, 684.48 
40,582, 874. 56 
40, 855, 835. 27 
44, 799, 365.44 
45, 881, 295. 67 
42,129,424.19 
34, 446, 595. 39 
20,403,137. 34 
16, 547, 768. 77 
15, 842, 610.11 
15, 590, 892. 70 
15,481,891.65 
15,423,188.10 
15, 376, 629.14 
15, 355, 999. 64 
15, 340,114. 21 
15, 330. 025. 85 
15, 322; 902. 70 
15, 298, 582.15 
15,292, 628. 80 
15,287, 449. 30 
15, 283, 617. 93 
15, 279,400. 95 
15, 276, 442. 95 
15, 273, 075. 75 
15,270, 055. 82 
15, 267.122.47 
15, 263, 640. 47 
15, 260, 690.47 

Total certificates. 

$10, 947, 860. 00 
18, 773. 580. 00 
17, 678, 640. 00 
33, 086, 180. 00 
34, 547, 120. 00 
19,886, 300. 00 
32, 086, 300. 00 
71,270, 000. 00 
81,815,100.00 
80, 841, 300. 00 
61, 821, 400. Ol 
95, 552, 600. 00 
92,482, 410. 00 
47, 283, 650: 00 
34, 653, 870. 00 
68,564, 450. 00 
84, 493, 830. 00 

184,1.75, 47L 00 
231,514,351.00 
309, 509,786. 00 
265, 261, 920. 00 
276, 049, 967. 00 
386, 379,922. 00 
433, 873,298.00 
471, 472,730. 00 
490, 956, 614. 00 
518, 633, 233,00 
436, 208, 693, 00 
463,571,403, 00 
433,159,463. 00 
417,647, 693,00 
476,601,673,00' 
469. .Pifii fi.fis on 

Total notes. 

$147, 725, 235. 00 
411, 223, 045. 00 
470,413,523.70 
456, 572,160. 25 
428,081,343.96 
400,'488, 652. 52 
388, 871, 820.47 
388, 238, 376. 61 
395, 984,940.48 
396, 879 380, 06 
398,444,131. 52 
400, 879,332.94 
427, 958, 028.1.7 
417,971,111.69 
404, 285, 796. 89 
380, 231, 431,84 
363, 291, 082.27 
362, 585, 096.11 
382, 332, 883.70 
362, 223, 442. 65 
362,163, 897.10 
362,116, 630.14 
362,095,455. 64 
382, 079, 080. 21 
362, 068, 486.85 
362, 061, 048.70 
362, 038,405. 65 
362. 030, 087, 30 
382, 024,497.80 
412. 248, 698,43 
463,728,135.45 
509, 203, 333. 45 
514, 593, 356. 25 
508,094,310.32 
491, 685,765. 97 
476, 866, 283. 97 
463, 202, 983. 97 

Grand total. 

$147, 725, 235. 00 
411 223 045 00 
470,413.523.70 
456,57'.>, 180 25 
439. 009, 203. 96 
419, 240, 232, 52 
406, 550, 460,47 
421, 324, 556. 61 
430. 532, 060.48 
416,585 880 06 

430, 53 •; 431.52 
472,149, 332. 94 
509, 773,128.17 
49S, 8.12, 4 n . 69 
466 107 196 89 
475, 784, 031. 84 
455, 753, 492.27 
409, 888,746.11 
398 986 753 70 
430. 787, 892. 65 
448, 657, 727.10 
548 292 101.14 
593, 809, 806. 64 
67] 588 886 21 
627 330 406 85 
638,111,015,70 
748,416,327.65 
795, 903, 385.30 
833, 497, 227.80 
903 205 312 43 
982, 361,368.45 
945, 412, 026.45 
978,164, 759. 25 
941, 253,782. 32 
909, 333,458, 97 
953,467, 956,97 
925,784, 636. 97 
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N o . 4 4 . - -ESTIMATED STOCK OF GOLD COIN AND BULLION AT THE END OF EACH 
MONTHj FROM JUNE, 1878. 

Month. Bullion. Total. 

1878—June 
July 
August 
Septemher . 
Octoher 
November.. 
December . . 

1879—January 
February . . 
March 
April 
May 
June 
July 
August 
Septemher.. 
Octoher 
Novemher.. 
Decemher . . 

1880—January 
Fehruary. . . 
March 
April 
May 
June 
July 
August 
Septemher.. 
Octoher 
Novemher.. 
December . . 

1881—January— 
Fehruary. . . 
March 
April 
May 
June 
July 
August 
Septemher.. 
October 
Novemher.. 
Decemher.. 

1882—January— 
Fehruary.. . 
March 
April 
May 
June 
July. 
August 
Septemher.. 
October 
Novemher.. 
December.. 
January 
FehFuary.., 
March 
April 
May 
June 
July 
August 
September.. 
Octoher 
Novemher.. 
December.. 

1884—January... 
Fehruary... 
March 
April 
May -. 
June 
July 
August 
September. 
October — 
Novemher.. 
Decemher.. 

1883 

$206,876, 605 
208,133,814 
210, 472,650 
212, 251, 346 
218, 079, 939 
222,152, 894 
224, 838, 801 
2*29,235, 474 
231,445, 024 
234, 649, 458 
235, 802, 373 
238, 572, 616 
240,425,461 
240,560, 487 
245, 663, 951 
250, 859, 576 
257, 606, 067 
269, 813,847 
274, 540, 357 
282, 298,186 
288, 728, 662 
293, 822,190 
299, 642, 337 
304,100, 051 
308, 356, 240 
309,135, 440 
315, 269, 785 
319,411,276 
324, 913,480 
332, 417, 600 
340, 940, 239 
349, 595, 310 
357, 318,742 
367, 052,765 
376, 073, 889 
383,563, 804 
389, 466, 822 
389,103, 988 
401,637, 036 
403,753,977 
414, 877,149 
424,421,418 

^ 433, 849,165 
441,179,112 
442, 087, 988 
449,109, 282 
454, 527, 946 
448, 946, 973 
450, 215, 829 
447, 368, 627 
452, 204, 515 
457, 878, 962 
464, 620,153 
469, 309,447 
472, 689, 330 
476,983, 775 
478,249, 651 
481, 437, 335 
483,008,483 
483, 268, 279 
486,477,991 
486, 054,872 
488, 533,129 
490, 513, 933 
495,685,416 
497,197,757 
499,701, 839 
501,300, 220 
499, 976, 551 
496, 700, 556 
495,452,475 
497. 008,024 
500, 961,189 
501,173, 090 
503,028,420 
504, 906. 819 
508, 337, 383 
509, 813, 071 
512,695,853 

$6, 323,372 
7, 714,922 
7,713, 661 
9, 049, 067 
7, 963,429 
6, 472, 313 
6, 806, 689 
4,964, 004 
5, 401, 704 
4, 934,162 
6,151, 208 
5,841,564 
5, 316, 376 
7,497, 952 
11,182,137 
35,797,151 
50, 358,465 
57, 883,520 
61, 999, 892 
57, 226,426 
53,525,811 
50, 572, 784 
47,244,877 
45, 219. 246 
43,484,966 
45, 319, 644 
50, 671, 214 
67,.727,241 
80,742, 658 
85, 004, 604 
95, 260,851 
93,746, 701 
88, 760, 802 
88,467, 201 
97,1.40, 898 
92, 783, 696 
89,017,716 
92, 226, 041 
87,148, 541 
97,751,075 
96, 953,452 
92, 578,261 
87,977, 603 
83,886,477 
78, 422, 033 
71, 218.465 
66, 215, 653 
60, 918, 848 
56, 541, 886 
57, 283, 625 
53,722,160 
51,440, 420 
50, 916, 780 
50,903,305 
51, 981, 432 
51,449, 383 
52, 215, 560 
54, 475. 312 
55, 652, 057 
57,175, 927 
56, 254, 072 
58, 757, 690 
59, 876, 078 
61,683,816 
62, 392, 847 
66, 592, 571 
66, 406. 346 
66,931,227 
67, 017, 657 
60, 724, 333 
45, 686, 932 
44,797, 665 
44, 539, 608 
48, 533, 573 
51, 342, 794 
52, 946, 587 
55, 856, 761 
62,212,318 
63,422,647 

$213,199,977 
215,848, 736 
218,186,311 
221, 300,413 
226, 043, 368 
228, 625, 207 
231,645,490 
234,199, 478 
236, 846, 728 
239, 583, 620 
241,953, 581 
244,414,180 
245,741, 837 
248,058,439 
256, 846, 088 
286, 656, 727 
307, 964, 532 
327,697, 367 
336, 540, 249 
339,524,612 
342, 254,473 
344, 394, 974 
346, 887, 214 
349, 319,297 
351,841,206 
354, 455, 084 
365, 940, 999 
387,138, 517 
405, 656,138 
417, 422, 204 
436, 201, 090 
443, 342, Oil 
446, 079, 544 
455, 519, 966 
473,214, 787 
476, 347, 500 
478,484, 538 
481, 330,029 
488,785, 577 
501, 505,052 
511, 830, 601 
516, 999, 679 
521, 826, 768 
525, 065,589 
520,510, 021 
520, 327, 747 
520,743, 599 
509, 865, 821 
506,7.57, 715 

504, 652, 252 
505, 926, 675 
509,319, 382 
515, 536, 933 
520, 212, 752 
524, 670,762 
528,433,158 
530,465, 211 
535, 912, 647 
538, 660,540 
540, 444,206 
542, 732, 063 
544, 812. 562 
548,409, 207 
552,197, 749 
558, 078, 263 
563,790, 328 
566,108,185 
588,231,447 
566, 994, 208 
557, 424, 889 
541,139,407 
541, 805, 689 
545, 500, 797 
549, 706, 663 
554,371,214 
557,853,406 
562,194,144 
572, 025, 389 
576,118,500 
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110 REPORT ON THE FINANCES. 

N o . 4 4 . — E S T I M A T E D STOCK OF GOLD COIN AND BULLION AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Contmued. 

M o n t h . Bul l ion. Tota l , 

1885—January 
F e b r u a r y . . . 
March" 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m h e r . . 

1886—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e . . . 
J u l y 
A u g u s t . . . . 
Sep t ember 
Octoher 
N o v e m b e r . 
D e c e m b e r . . 

1 8 8 7 - J a n u a r y 
F e b r u a r y . . . 
M a r c h 
A p r i l 
May 
J n n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1888—Jan uary . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t e inbe r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1 8 8 9 — J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1890—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e i . . . 

1891—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 

$514, 
516, 
519, 
520, 
520, 
521 
520; 
522, 
526, 
528 
533. 
540, 
542, 
544, 
545, 
546, 
547, 
547, 
549, 
554, 
554, 
555, 
557, 
559, 
560, 
563, 
565, 
566, 
570, 
568, 
569. 
570, 
573,. 
574, 
578, 
581, 
584, 
586, 
587, 
589, 
592, 
595, 
597, 
599, 
601, 
603, 
605, 
607, 

609, 
610, 
613, 
613, 
613, 
615, 
617, 
619, 
621, 
622, 
624. 
625, 
627, 
627, 
629, 
630, 
629, 
631, 
633, 
634, 
635 
637, 
639, 
642, 
641, 
629, 
600, 
584, 
581, 
582, 

408,336 
430, 362 
870, 792 

, 139, 947 
803, 530 
621, 301 

; 696,136 
296. 667 

,184.444 
027, 240 
184, 088 
423, 527 
160, 412 
998, 565 
173,610 
745, 363 
582, 263 
465, 941 
075,600 
582, 815 
096, 615 
359,407 
802,437 
486,856 
851,488 
394,917 
762, 514 
715,195 
256, 490 
788,145 
547, 334 
737, 736 
.415, 740 
927, 873 
334,011 
980,107 
588, 497 
025, 817 
350, 358 
236,410 
212, 051 
703, 838 
145, 663 
655, 095 
591, 876 
225, 837 
567. 837 
688,725 
167, 900 
283,810 
978,122 
998, 423 
018,370 
973,117 
540, 272 
807, 252 
484, 831 
640, 450 
106, 953 
107,878 
900,483 
967, 229 
406, 7Q3 
923, 705 
030,714 
012, 331 
512,155 
801, 889 
118, 735 
012, 338 
219,259 
301, 201 
384, 021 
222,173 
218.653 
638, 405 
591, 691 
524,184 
731, 468 
227,566 

$64,420, 631 
, 64, 732, 611 
64, 297, 566 
65, 734, 818 
68, 323, 865 
67,075,735 
69, 283, 598 
70, 081,513 
71,052,140 
72, 417, 890 
73, 942, 796 
72, 557,429 
71,968, 567 
66,486, 344 
59, 254, 731 
55, 245, 328 
49, 285, 795 
43, 308, 520 
43, 650, 307 
45,515,589 
53, 232, 743 
59, 663, 639 
68,720,676 
80, 931,422 
85, 018, 430 
83,485, 920 
83,431, 810 
83, 863,571 
85,166,756 
"85,732,190 
89, 099, 377 
92, 852, 054 
108, 377, 780 
120, 202, 502 
120, 777, 483 
122, 723, 223 
121, 902, 584 
121, 822, 527 
121,167, 828 
122,132, 999 
114, 050,440 
110,116, 633 
108, 012,533 
107, 826, 240 
108,289, 294, 
108, 479, 213 
104,426, 611 
96, 919,454 
96, 590, 321 
96, 670, 798 
94, 795,197 
94, 612, 786 
85, 241, 865 
65, 586, 684 
62, 017, 736 
64, 052,146 
64, 334, 656 
64.554, 236 
64, 642, 327 
67,416,990 
66,080, 287 
66,133, 726 
66,443, 489 
67, 265, 628 
67, 548, 895 
65, 996, 474 
62,138, 864 
57, 471, 618 
59, 907, 459 
60, 855, 395 
63, 642, 518 
66, 799, 610 
67, 624, 860 
63,362, 654 
59,685,416 
59,859,416 
61,401,672 
62, 067. 744 
62, 736, 957 
65, 262, 257 

$578, 828, 967 
581,162, 973 
584,168, 358 
585, 874, 765 
587.127, 395 
588,697, 036 
589, 979,734 
592, 378,180 
597, 236, 584 . 
600,445,130 
607,126, 884 
612,980,956 
614.128, 979 
611, 484,909 
604,428, 341 
601, 990, 691 
596, 868, 058 
590, 774, 461 
592, 725, 907 
600,098, 404 
607, 329, 358 
615,023, 046 
626, 523,113 
640,418,278 
64.5, 869, 918 
646,880, 837 
649,194,324 
650, 578,766 
655,423,246 
654, 520, 335 
658, 646,711 
663, 589, 790 
681, 793, 520 
695,130, 375 
699,111, 494 
704, 703, 330 
706, 471, 081 
707, 848, 344 
708, 518,186 
711,389,409 
706, 262, 491 
705, 820, 471 
705,158,196 
707, 481, 335 
709, 881,170 
711, 705, 050 
709, 994, 448 
704, 608,179 
705,758, 221 
705, 954, 608 
704, 773, 319 
705, 611, 209 
698, 260, 235 
679, 5.59, 801 
675, 558; 008 
679, 859, 398 
681, 819, 487 
684,194, 886 
685. 749, 280 
689, 524. 863 
690,980, 770 
692,100, 955 
693, 850, 282 
695,189, 333 
696,579, 609 
696, 008, 805 
691, 651, 019 
689, 273, 307 
893, 026,194 
694, 867, 733 
698, 861, 777 
704,100, 811 
707,008, 881 
705, 584, 827 
700, 904, 069 
689,495, 821 
661, 993, 363 
646,591,928 " 
644, 458,425 
647,489,823 
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TREASURER. I l l 

No. 4 4 . - -EsTiMATED S T O C K O F G O L D C O I N A N D B U L L I O N A T T H E E N D O F E A C H 
MONTH, FROM JUNE, 1878—Continued. 

Month. Bullion. Total. 

1891—September 
October . . . 
Noveniber 
Deceniber. 

1892—January . . 
February . 
March 
April .^ . . . . 
May 
June 
July . . . . . . 
Augus t . . . 
September 
October.. . 
Noveinber 
December. 

1893—January . . 
February . 
March 
April 
May 
June 
July , 
A u g u s t . . . 
September 
October— 
November. 
December. 

1894—January . . 
February . 
March 
April 
May 
June 
July 
A u g u s t . . . 
September 
October.. . 
November 
December. 

1895—January . . 
February . 
March 
April 
May 
June 
July 
A u g u s t . . . 
September 
October... 
November. 
December. 

1896—January . . 
February . 
March 
April 
May 
June 
July 
August — 
September 
October . . . 
November. 
December. 

1897—January . . 
February . 
March 
Apr i l . . . . . . 
May 
June 
July 
August . . . 
September. 
October . . . 
November. 
December. 

1898—January... 
February . 
March 

$586, 964, 320 
596, 386, 272 
599, 344, 091 
604, 633, 241 
606, 287,197 
606, 661, 364 
606, 564, 310 
601, 527,222 
602, 485, 237 
589, 509, 061 
581,129,982 
577, 737, 991 
576,074,815 
577, 387,444 
577, 983,121 
569. 833, 412 
559, 063.122 
547, 655, 038 
546, 673, 424 
532,513,105 
523, 592, 686 
513, 743, 623 
520, 273, 567 
547, 516, 035 
556, 479, 232 
564, 738, 578 
575, 269, 517 
582. 227, 095 
592, 848,235 
603, 860,188 
612, 325, 385 
614, 370, 723 
596, 799, 262 
584, 479.113 
572, 975, 589 
574, 352,118 
579, 728,587 
581, 597, 841 
583, 834, 589 
577,380, 396 
557, 532, 641 
562,633, 658 
567, 592, 416 
573,065, 665 
578, 036,041 
579, 422, 971 
580, 481,167 
568, 990, 037 
556,100, 818 
564,132, 920 
564, 229,183 
568, 108, 939 
583.488.105 
586.168.106 
588, 743, 303 
589, 820, 494 
574,520,722 
567. 931, 823 
564, 665, 228 
570,557, 083 
600,544, 227 
624, 047, 484 
634, 287,157 
638, 381, 827 
645, 568, 492 
655, 672, 099 
669,114, 266 
675, 298, 428 
675, 389, 655 
671, 676, 250 
668,189,128 
671, 852, 373 
682, 437,123 

' 692, 691, 685 
696,460, 640 
699, 478,536 
702,851,399 
705, 494, 037 
729,385,818 

$66, 343,775 
74,158, 836 
78, 430, 504 
82, 212, 689 
84,299,689 
83, 275, 529 
81,194, 377 
79, 712,183 
77, 953, 512 
74, 836, 385 
76, 623, 598 
75, 960,115 
76, 055,422 
78,126, 222 
79, 983, 208 
81, 697, 350 
81, 452, 478 
79, 835, 048 
79, 503, 760 
80, 529,.774 
80, 871, 868 
78, 345, 510 
83,450, 336 
98, 373, 505 
101,-026, 648 
96, 657, 273 

. 90,910,622 
84, 679, 495 
77,175, 275 
70, 432, 992 
60, 232, 616 
53,716,468 
48, 067, 706 
44,612,311 
47, 050, 824 
43, 941,337 
44, 063,417 
44,197,435 
46, 305, 066 
47.727, 334 
46, 010, 546 
44, 527, 722 
51,387, 979 
50, 044, 014 
53,425, 367 
56, 746, 018 
60, 651, 509 
60,208, 542 
57, 340,757 
54,409, 512 
45, 590,866 
29, 820,315 
15,467,938 
26, 821,484 
29, 054, 663 
32, 851, 621 
32, 662, 860 
32,217, 024 
30, 640.941 
33,264, 086 
40, 998, 574 
47,617,328 
51, 969, 827 
54,565,385 
52,286, 759 
46, 849, 625 
37,254,294 
32, 786, 057 
26, 539, 659 
25, 547,082 
28,929,752 
31,230, 355 
30, 223, 294 
36, 969, 525 
42,123, 368 
.45, 559, 060 
49,465, 077 
52, 454,816 
63,647, 258 

$653, 308,095 
670, 545,108 
677,774, 595 
686,845, 930 
690, 586, 886 
689, 936, 893 
687,758, 687 
681, 239, 405 • 
680,438,749 
664,345, 446 
657, 753, 580 
653, 698,106 
652,130, 237 
655, 513, 666 
657, 966, 329 
651, 330, 762 
640,515, 600 
627,490,086 
626,177,184 
613,042,879 
604, 464, 554 
592, 089,133 
603, 723,903 
645, 889, 540 
657,505, 880 
661, 395, 851 
666,180,139 
666, 906, 590 
670,023,510 
674, 293,180 
672, 558, 001 
668, 087,191 
644, 866, 968 
629, 091,424 
620, 026, 413 
618,293,455 
623, 792, 004 
625, 795.276 
630,139, 655 
625,107,730 
603,543,187 
607,161, 380 
618, 980, 395 
623,109, 679 
631,461,403 
636,168, 989 
641,132,676 
629,198, 579 
613,441,575 
618, 542, 432 
609,820, 049 

597, 927, 254 
598, 956, 043 
612, 989, 590 
617,797, 966 
622, 672,115 
607,183, 582 
600,148,847 
595, 306,169 
603, 821,169 
641,542, 801 
671, 664, 812 
686, 256, 984 
692, 947,212 
697, 855, 251 
702, 521,724 
706, 368, 560 
708, 084. 485 
701, 929, 314 
697.223,332 
697,IIH,880 
703,082,728 
712, 660,417 
729, 661, 210 
738, 584, 008 
745, 037, 596 
752,316,476 
757. 948, 853 
793, 033, 076 
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112 REPORT ON THE FINANCES. 

N o . 4 4 . — E S T I M A T E D STOCK OF GOLD COIN AND BULLION AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

M o n t h . Coin, Bu l l ion . To ta l . 

1898—April 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 

$750,557, 111 
760, 274,281 
765,735,164 
771, 089, 526 
778,894,663 
785,041,686 

$83, 671,535 
96,998, 864 
98, 049, 765 
99,294, 921 

105,175, 997 
116, 299,578 

$834, 228, 646 
857, 273,145 
863,784, 929 
870, 384,447 
884, 070, 660 
901,341, 264 

N o . 4 5 . — E S T I M A T E D STOCK OF SILVER COIN AND BULLION A T T H E END O F E A C H 
MONTH, FROM J U N E , 1878. 

M o n t h . s t a n d a r d 
dol la rs . Bul l ion . F r a c t i o n a l 

coin. To ta l , 

1878—June 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
Decemher . 

1 8 7 9 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1880—January . . 
F e b r u a r y . 
M a r c h 
A p r U 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1881—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1882—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October — 
N o v e m b e r . 
D e c e m b e r . 

1 8 8 3 — J a n u a r y . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t — 

$8,573,500 
10,420, 500 
13,448, 500 
16,212, 500 
18,282, 500 
20,438, 550 
22,495, 550 
24, 555, 750 
26,687,750 
28, 774, 950 
31,155,950 
33,485, 950 
35, 801, 000 
37, 451, 000 
40, 238, 050 
42, 634,100 
45, 206, 200 
47, 705, 200 
50,055,650 
52, 505,650 
54, 806, 050 
57,156, 250 
59,456, 250 
61, 723, 250 
63. 734, 750 
66, 014, 750 
68, 267, 750 
70, 568, 750 
72, 847, 750 
75,147, 750 
77, 453, 005 
79, 753,005 
82, 060, 005 
84, 359, 505 
86, 659, 505 
88,959, 505 
91, 372, 705 
93, 622,705 
95, 922,705 
98, 322, 705 

IOO, 672,705 
102. 972. 705 
105, 380, 980 
107,680,980 
109,981,180 
112, 281. 680 
114, 58i; 680 
11.6, 843, 680 
119,144, 780 
121, 304,780 
123, 729, 780 
126. 029, 880 
128, 329, 880 
130, 829, 880 
132, 955, 080 
135,405,080 
137, 805, 080 
140.205,699 
142, 555, 699 
144,905, 699 
147, 255, 899 
149, 680,899 
152, 020, 899 

$7,341,471 
7, 665, 760 
8, 982, 239 
9, 634, 034 
8, 352, 042 

10,159,491 
9,439,461 
10, 347, 889 
9,837,403 
8, 688, 261 
6, 949, 046 
5, 672, 656 
5, 092, 566 
5,112, 224 
4, 904, 612 
4, 557, 504 
3, 537, 224 
4, 323, 098 
4,492,421 
4, 888, 036 
4,525, 306 
4, 086, 840 
5, 007, 331 
4, 853, 588 
5,124, 536 
6,081,648 
6, 380, 258 
5, 557,760 
6, 043, 367 
6, 255, 390 
6,183, 224 
6, 704,197 
5, 356, 308 
4, 017, 770 
3, 863, 583 
3,457,193 
3,309,949 
2, 962, 278 
2, 732, 863 
2, 632,185 
3,424, 575 
3, 088,710 
3,607, 830 
3, 258, 926 
2,808,143 
4, 440, 662 
3,239, 033 
3,793, 664 
3, 230. 908 
2,816, 270 
2, 730, 716 
3, 343, 565 
4,012,503 
3, 769, 220 
4,468,193 
3, 761, 958 
3,974,114 
3, 943,467 
3, 478, 750 
4,157, 218 
4,482,216 
4,486,638 
4, 694, 559 

$71,778, 828 
72,151,424 
72, 524, 020 
72, 896,616 
73, 269, 213 
73, 641, 809 
74, 014, 406 
74, 387, 002 
74, 759, 599 
75,132,195 
75, 504,792 
75, 877, 388 
76, 249, 985 
76, 467, 675 
76, 685, 365 
76, 903, 055 
•77,120,746 
77, 338, 436 
77, 556,127 
77,773, 817 
77,991,508 
78, 209,198 
78, 426, 889 
78, 644, 580 
78, 862, 270 
78, 964, 336 
79, 066, 401 
79,168, 467 
79, 270, 533 
79, 372, 599 
79, 474, 665 
79, 576, 731 
79, 678, 797 
79, 780, 863 
79, 882, 929 
79, 984, 995 
80, 087, 061 
80,115, 520 
80,143, 980 
80,172, 440 
80, 200, 900 
80, 229, 360 
80, 257,820 
80, 286,280 
80,314,740 
80, 343,200 
80.371,660 
80, 400,120 
80,428, 580 
80, 472, 890 
80, 517, 200 
80.561,510 
80, 605, 820 
80, 650,130 
80,694, 440 
80, 738, 750 
80, 783, 060 
80, 827, 370 
80, 871, 680 
80, 915, 990 
80, 980, 300 
80, 485. 402 
80,010,504 

$87, 693, 799 
90, 237, 684 
94, 954, 759 
98, 743,150 
99, 903, 755 
104, 239, 850 
105, 949,417 
109, 290,641 
111, 284, 752 
112, 595,406 
113, 609,788 
115, 035,994 
117,143, 551 
119, 030, 899 
121, 828, 027 
124, 094,659 
125,864.170 
129, 366, 734 
132,104,198 
135,167, 503 
137,322, 864 
139, 452, 288 
142,890,470 
145, 221,418 
147,721, 556 
151, 060, 734 
153, 714,409 
155, 294, 977 
158,161, 650 
160,775, 739 
163,110,894 
166, 033, 933 
167, 095,110 
168,158,138 
170,406,017 
172, 401, 693 
174, 769, 715 
176, 700, 503 
178,799, 548 
181,127,330 
184, 298,180 
186, 290, 775 
189, 246. 630 
191, 226,186 
193,102,063 
197, 065, 542 
198,192,373 
201, 037,464 
202, 804, 268 
204. 593, 940 
206, 977,696 
209,934, 955 
212,948, 203 
215.049, 230 
218,117,713 
219, 905, 788 
222, 562, 254 
224, 976, 536 
226, 906,129 
229,978, 907 
232, 698,415 
234, 652,939 
236,725,963 
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N o . 4 5 . — E S T I M A T E D STOCK OF SILVER COIN AND BULLION AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

Month. 
Standard 
dollars. Bullion. 

Fractional 
coin. Total. 

1883—September : 
October 
November 
December 

1884—January 
February 
March 
April 
May 
June '. 
July 
August 
September 
October . : . . . 
November 
December 

1885—January '. 
Febl-uary 

. March.'. 
April 
May 
June 
July 
August. . ' . 
September 
October 
November 
December ; 

1886—January 
February 
March 
April ^ 
May -
Juue 
July 
August 
September ^ 
October 
November 
December 

1887—January 
February 
March .'. 
April 
May 
June 
July 
August 
September 
October , . 
November 
December 

1888—January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1889—January 
February 
March .'. 
April 
May 
June 
July 
August , 
September , <s 
October 
November 
December 

1890—January 
February 
March 

F I 9K s 

$154 
156 
159 
161, 
163 
166, 
168, 
170, 
173, 
175, 
177 
180, 
182, 
184. 
187, 
189, 
191 
194, 
196 
199, 
201 
203 
205, 
208 
210 
213, 
215 
218 
220 
223 
225 
228 
231, 
233 
235 
238 
241 
244 
246 
249 
252 
255 
258 
261 
264 
266 
267 
270 
273 
276 
280 
283 
285 
288 
291 
294 
297 
299 
300 
303 
306 
309 
312 
315 
318 
320 
323 
326 
330 
.333 
334 
337 
340 
343 
346 
349 
352 
355 
359 

370, 
720. 
070. 
425, 
775, 
125, 
425, 
725. 
035, 
355, 
680, 
030, 
380, 
730, 
180, 
561, 
947, 
247, 
697, 
107, 
509, 
884, 
784, 
259, 
759, 
259, 
7.59, 
259, 
553, 
145, 
959, 
434, 
160, 
723, 
643, 
573, 
281, 
079, 
903, 
623, 
503, 
453, 
474, 
524, 
474, 
990 
440, 
250, 
390, 
818, 
144, 
140, 
845, 
545, 
355, 
039, 
037, 
424, 
708, 
320, 
542, 
670, 
450, 
186, 
186 
946, 
776 
974, 
188 
502 
602 
502 
357, 
428 
798 
802 
536 
948 
884 

949 
949 
119 
119 
119 
629 
629 
629 
829-
829 
829 
829 
829 
829 
994 
194 
194 
394 
394 
231 
381 
381 
381 
431 
431 
431 
761 
761 
761 
761 
121 
121 
286 
286 
286 
286 
386 
386 
647 
647 
647 
027 
027 
027 
117 
117 
117 
157 
157 
157 
357 
357 
357 
789 
790 
790 
790 
790 
790 
890 
890 
890 
190 
190 
490 
515 
515 
540 
650 
650 
650 
650 
OOI 
001 
001 
001 
001 

$5,107.911 
4, 936, 365 
4,624. 279 
4,534,373 
4, 674,433 
4,919,913 
5, 043, 825 
5,150, 843 
4, 623,158 
4, 055, 498 
4,603,610 
4, 723, 420 
4, 934, 405 
4, 646H97 
4,778^849 
4,716,055 
4, 613, 582 
3,991,130 
3, 887,494 
4, 042]. 187 
4, 098; 144 
4, 038, 886 
3,944,837 
3,766,196 
3, 916,123 
3, 840, 536 
3, 583, 956 
3,797,041 

.•3,658,783 
2, 612, 968 
2, 271.104 
2, 556, 522 
1,947,762 
3, 092,198 
3, 786, 070 
3, 288. 940 
3, 758, 394 
3, 807, 949 
4, 091, 383 
4, 739. 377 
4,877, 039 
4, 700,183 
8,639,452 
10,134, 361 
9,869, 629 
1.0, 917.435 
12, 278, 674 
12,177, 624 
12, 005, 909 
11, 683, 032 
10,831, 655 
9, 961, 866 

10, 219, 546 
10, 305,153 
10, 024, 976 
9, 937,442 
9, 357, 041 

10,619,754 
11, 066, 054 
10,973, 204 
10, 64.5, 833 
10, 559,114 
10, 734, 583 
10. 865, 237 
10, 606, 677 
10, 762, 958 
10, 801, 669 
10, 755, 082 
10,291,861 
10, 603, 692 
11, 860, 283 
11,343.140 
11, 286, 828 
10,918,171 
10, 322, 870 
10,729, 078 
li; 557,760 
11, 156, 952 
10, 709,439 

$79, 535, 607 
79,060, 709 
78, 585, 811 
78,110, 914 
77, 636, 016 
77,161,118 
76,686, 221 
76,211, 323 
75, 736, 425 
75, 261, 528 
75, 234,719 
75, 207,910 
75,181,101 
75,154, 292 
75.127, 483 
75,100, 674 
75, 073, 805 
75,047, 056 
75, 020, 247 
74, 993,438 
74, 966, 629 
74,939, 820 
74,949,914 
74,960, 007 
74, 970,100 
74, 980,193 
74, 990, 280 
75, 000, 379 
75, 010, 472 
75, 020, 585 
75, 030, 658 
75, 040, 751 
75, 050, 844 
75, 060, 937 
75,068, 424 
75, 075, 912 
75,083, 399 
75, 090, 887 
75, 098, 374 
75.105, 862 
75,113, 349 
75,120,837 
75.128, 324 
75, 343,251 
75, 560. 244 
75, 547, 799 
75, 638, 932 
75, 312, 773 
. 75, 398, 925 
75,758,186 
75,909,136 
76, 295, 886 
76, 345, 966 
.76,327,799 
76, 333, 888 
76,299,882 
76, 349,137 
76,406, 376 
76,510, 842 
76, 582, 235 

' 76,759,671 
76, 660,481 
76, 715,873 
76, 889. 983 
76,889, 716 
76, 659, 772 
76, 628,116 
76, 597, 677 
76,585,840 
76, 606, 567 
, 76, 534, 026 
76, 626,764 
76, 796,193 
76, 628, 781 
76, 527, 216 
76, 697. 331 
76, 708,644 
76. 708. 892 
76,799,537 

$239, 014 
240,718; 
242, 281 
244, 070, 
246, 085, 
248, 206, 
250,155, 
252,087, 
253,395, 
254, 672, 
257,519, 
259, 962, 
262,496, 
264, 531, 
267,087, 
269, 378, 
271, 634 
273, 285, 
275, 605, 
278,143, 
280, 574, 
282,863; 
284, 679, 
286, 985, 
289, 645, 
292, 080, 
294, 333, 
297, 057, 
299, 223, 
309, 779, 
303, 261, 
306, 031 
308,158, 
311, 876, 
314, 497, 
316, 918, 
320.123, 
322, 978; 
326, 093, 
329, 468, 
332,494, 
335, 274, 
342, 241, 
347. 001 
349,903, 
353, 455 
355, 357, 
357, 740, 
360,794 
364, 257 
366. 884 
369, 398. 
372, 410, 
375,178, 
377,714 
380, 277, 
382, 743, 
386,450, 

• 388.285, 
390, 876, 
393, 948, 
396, 890, 
399,901 
402, 941 
405, 682, 
408, 389, 
411,206, 
414,327, 
417, 066, 
420, 712. 
422, 996; 
425,472 
428,440 
430, 974, 
433, 648, 
437,228, 
440, 802, 
443, 813, 
447,393, 

417 
023 
039 
406 
568 
150 
675 
795 
212 
855 
158 
159 
335 
618 
161 
723 
641 
380 
135 
019 
004 
087 
132 
584 
654 
160 
673 
181 
016 
294 
523 
394 
727 
421 
780 
138 
079 
222 
143 
886 
035 
667 
803 
639 
900 
351 
723 
514 
991 
375 
948 
109 
869 
309 
653 
114 
968 
920 
686 
229 
394 
485 
346 
410 
583 
220 
300 
274 
241 
909 
959 
554 
671 
953 
087 
410 
405 
845 
243 
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114 REPORT ON THE FINANCES. 

No, 4 5 . — E S T I M A T E D STOCK OP SILVER COIN AND BULLION AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

M o n t h . 

1 8 9 0 — A p r i l . . . . -
M a y 
J u n e . . 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

I 89 I—Janua ry . . 
F e b r u a r y . 
M a r c h . . . . 
A p r i l . . . . . 
M a y 
J u n e 
J u l y 
A u g u s t — 
Sep t ember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1 8 9 2 — J a n u a r y . . 
F e b r u a r y . 
M a r o h 
A p r i l 
M a y 
J u n e 
J u l y . . . . . . 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r 

1 8 9 3 — J a n u a r y . . 
F e b r u a r y . 
M a r c h . 1 . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D c e m b e r . 

1 8 9 4 — J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1895—January . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t — 
Sep tember 
O c t o b e r — 
N o v e m b e r 
Dece inber . 

1 8 9 6 — J a n u a r y . . 
F e b r u a r y . 
M a r c h . 
A p r i l 
M a y 
J u n e . 
J u l y 
A u g u s t . . -
Sep tember 
Oc tober . ' . . . 
N o v e m b e r , 
D e c e m b e r . . 

S t a n d a r d 
dol lars . 

366, 
369, 
371, 
374, 
377, 
380, 
384, 
387, 
391, 
494, 
397, 
400, 
402, 
405, 
406, 
407, 
408, 
409, 
410, 
411, 
411, 
412, 
412, 
413, 
413, 
413, 
414, 
414, 
415, 
416, 
417, 
417, 
418, 
418, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
419, 
420, 
421, 
421, 
422, 
422, 
422, 
422, 
422, 
423, 
423, 
423, 
423, 
423, 
423, 
423. 
423, 
423, 
423, 
424, 
426, 
427, 
429, 
430, 
431, 
434, 
437, 
439, 
441, 
443, 

Bul l ion . 

99, 
102, 
106, 
110, 
114 
118, 
119, 
122, 
124, 
126, 
12' 
127, 
127, 
127, 
127, 
127, 
127 
127, 
127, 
126, 
126, 
125, 
125, 
125, 
124, 
124, 
124, 
124. 
124; 
124, 
124, 
124, 
124! 
124, 
124, 
124, 
124 
123, 
122, 
^ 0 , 
119, 
119; 
118, 
116, 
114, 
113, 
112, 
110, 137.954 

815,247 

F r a c t i o n a l 
coin. 

793, 513 
818,427 
874,969 
618, 254 
807,145 
875, 555 
193, 068 
339,553 
638, 844 
696,840 
698, 303 
740, 096 
936, 913 
917,108 
947, 619 
131,606 
995,390 
511, 066 
301. 515 
235, 022 
566.155 
910, 813 
096, 549 
294,571 
433, 950 
195, 831 
611,232 
500, 000 
472, 912 
467, 707 
484, 987 
475,318 
898,748 
887,460 
993.714 
197, 330 
370.715 
558, 212 
256.212 
563, 878 
036, 067 
596, 621 
977,002 
900, 353 
494, 207 
041, 547 
516, 800 
661, 555 
627, 432 
527, 223 
122, 875 
221, 063 
167, 704 
054, 481 
667,112 
331,359 
155,722 
192,015 
071,742 
450,557 
169,569 
375, 930 
772, 563 
065,444 
145, 901 
291, 880 
259,180 
448, 506 
182, 006 
573, 872 
564,547 
216, 677 

948, 510 
994,051 
730,781 
667,706 
609,268 
354,781 
804,582 
803, 546 
317,752 

Total. 

$449, 650,406 
452,109, 947 
456, 950, 685 
460,003, 325 
464, 218,103 
468, 988, 835 
475,176, 849 
480, 567, 438 
485,919,803 
490, 540, 824 
494, 970, 840 
501,215, 806 
505, 818, 674 
509, 982, 377 
515,335,939 
520, 349, 998 
524,957,388 
529,019, 947 
534,357, 565 
538, 440, 982 
542,079,363 
546, 721,199 
550, 682, 746 
555, 550, 397 
559, 401,967 
563, 262, 767 
567, 269,118 
572, 396, 329 
575,923,198 
579,211,096 
583, 269, 976 
587, 598, 080 
592, 519, 721 
595, 777,406 
596, 874, 470 
602, 953,757 
'606,881,216 
611,179,657 
614, 762,482 
615,174,063 
618. 569, 277 
621,171,958 
622, 571,105 
623, 555,170 
624, 034, 858 
623, 589,495 
623, 066,534 
623,214,791 
623,188,898 
622. 091,895 
622,723,430 
623,091,024 
623,126, 683 
622, 335, 364 
v,J2, 705, 383 
623, 859, 290 
624,596, 632 
624, 671,443 
624, 449,865 
624, 050, 783 
623,880,293 
624,181,708 
624,541,631 
625, 025, 364 
624.122,346 
624, 233, 595 
625, 269,990 
626, 341, 574 
625,084,167 
626, 438,630 
626,525.462 
626, 693,799 
626, 677,986 
626, 273,881 
625,574, 517 
626, 273,505 
626,793, 049 
627, 386,321 
628, 421, 280 
629,407, 641 
630,299,390 
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No 4 5 . — E S T I M A T E D STOCK OF SILVER COIN AND BULLION AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

M o n t h . S t a n d a r d 
dol lars . Bul l ion . F r a c t i o n a l 

coin. Tota l . 

1897—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October-. . . 
N o v e m b e r 
December . 

1 8 9 8 - ^ J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 

$444, 978, 391 
440,318,i}91 
447,718,641 
449,118, 641 
450, 518, 641 
451,993,742 
451, 993, 742 
451, 993, 742 
452, 093, 792 
452, 713. 792 
454,213,792 
455, 818,122 
457, 068,122 
458,100,347 
4.59, 200, 422 
459, 884,422 
461,180, 422 
461, 998, 522 
462,306,522 
464, 004, 522 
464, 834, 597 

$109, 704, 519 
108,914, 6l4 
107, 862, 462 
106, 990,150 
106,042,492 
104, 591, 039 
105,109,460 
105,125,123 
105, 078, 550 
104, 853, 852 
103, 531, 722 
102, 284,736 
101, 379,158 
100,819, 300 
99, 829, 432 
99, 551, 902 
98,443, 952 
98,195,494 
97, 871, 697 
96,141, 237 
96,066, 097 

$76,303, 945 
76, 514, 618 
76, 220, 921 
76, 341,471 
76, 517. 908 
75, 438, 884 
75,417, 942 
74, 271, 577 
74, 631, 590 
75, 414, 007 
76, 020, 675 
76, 400, 207 
76, 663,116 
76, 230, 903 
76, 584, 080 
76, 605, 240 
76, 086, 089 
76, 421, 429 
75, 989, 540 
75, 752, 972 
75, 784, 648 

$630, 980, 855 
631, 747, 623 
(J31, 802 024 
632, 450, 262 
633, 079, 041 
632, 023, 665 
632, 521,144 
631, 390, 442 
631, 803, 932 
632, 981, 651 
633, 766,189 
634, 503, 065 
635,110, 396 
'635,150,550 
635, 613, 934 
636, 041, 564 
. 635, 710, 463 
636,61.3,445 
636,167,7.59 
635, 898, 731 
636, 685, 342 

N o . 4 6 . — U N I T E D STATES NOTES, 'TREASURY NOTES, AND NATIONAL-BANK NOTES 
OUTSTANDING AT THE END OF EACH MONTH, FROM J U N E , 1878. 

M o n t h . U n i t e d S ta te s 
no tes . 

T r e a s u r y 
n o t e s . ' 

Nat ional -
b a n k no te s . T o t a l . 

1878—June 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1879—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1880—January . . 
F e h r u a r y . 
M a r c h 
A p r i l . . . . -
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1881—January . -
F e b r u a r y . 
M a r c h . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
December . 

1882—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 

$346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346. 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346. 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 

,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
.016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 

$322, 
321, 
321, 
320, 
321, 
322, 
322, 
323, 
325, 
326, 
328, 
328, 
328, 

. 329, 
330, 
333, 
336, 
339, 
341, 
343, 
343, 
343, 
344, 
344, 
343, 
343, 
343, 
343, 
343, 
343, 
343, 
343, 
343, 
347, 
352, 
353, 
354, 
356, 
357, 
358, 
359, 
361, 
361, 
361, 
361, 
360, 
360, 
359. 

919, 810 
945,415 
641,533 
761,650 
121, 041 
032, 362 
808, 580 
409, 195 
036,476 
093, 402 
442, 986 
676, 747 
962, 073 
244. 893 
062, 713 
649, 736 
581, 624 
494, 074 
852, 242 
187,430 
241. 251 
949, 401 
538, 584 
678, 227 
890, 901 
781, 711 
657, 947 
447, 742 
379,396 
297,160 
792, 832 
851,123 
242, 478 
054,162 
047,097 
604, 893 
617,115 
913, 233 
449, 906 
405,640 
863, 000 
509,650 
857, 468 
880,764 
095, 650 
915,787 
363, 889 
025, 054 

$669, 600, 826 
668, 626,431 
668,322,549 
667,442, 666 
667,802, 057 
668, 713, 378 
669, 489,576 
670, 090, 211 
671, 717,492 
672,774,418 , 
675,123,982 
675, 357, 763 
675, 643, 089 
675, 925, 909 
676, 743,729 
680, 330, 752 
683, 262. 640 
686,175.090 
688,533, 258 
689, 868, 446 
689, 922, 287 
690, 630. 417 
691,219,800 
691, 359, 243 
690, 571, 917 
690,462, 727 
690, 338, 983 
690,128. 758 
690,060, 412 
689,978,176 
690,473, 848 
690, 532.139 
689, 923, 494 
693,735,178 
698, 728,113 
700, 285, 909 
701, 298,131 
703, 594, 24:9 
704,130,922 
705, 086, 656 
706,544, 016 
708,190, 686 
708, 538, 484 
708,561, 780 
707,776, 886 
707,596, 803 
707, 044, 905 
705.706,070 
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N o . 4 6 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
OUTSTANDING AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. United States | 
notes. 

oTreasury 
notes. 

National-
bank notes. Total. 

1882—June 
July 
August 
September. 
October 
November . 
December.. 

1883—January — 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1884—January . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1885—January... 
February . . 
March 
April 
May 
June 
July 
August 
September . 
October 

c . November . 
December.. 

1886—January . . . 
February . . 
March . . . . . 
A p r i l . . . . . . 
May 
June 
July 
August 
. September. 
October 
November . 
December.. 

1887—January . . . 
February . . 
March . . . . . 
April 
May 
June 
July 
August 
September . 
October— 
November . 
December.. 

1888—January . . . 
February . . 
March 
April 

June 
July 
August 
September . 
October 
November . 
December.. 

$346, 
. 346, 
346, 
348, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346. 
346, 
346, 
346, 
346, 
348, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
348, 
348, 
• 346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 
346, 

$357, 
357, 
359, 
362, 
361, 
361, 
361, 
361, 
360, 
350, 
358, 
357, 
356, 
355, 
353, 
352, 
351, 
350, 
349, 
348, 
345, 
344, 
342. 
340, 
^338, 
337, 
336, 
335, 
333, 
330, 
328, 
326, 
323, 
320, 
319, 
316, 
316, 
315, 
315, 
316, 
315, 
316, 
316, 
317, 
317, 
315, 
313, 
311, 
308, 
306, 
304, 
303, 
301, 
299, 
296, 
292, 
288, 
286. 
284, 
281, 
278, 
276, 
274, 
272, 
271, 
269, 
268, 
265, 
262, 
259, 
258, 
255, 
252, 
249, 
246, 
243, 
239, 
236, 

$704, 
704, 
706, 
708, 
708. 
708, 
708, 
707, 
707, 
705, 
705, 
704, 
702, 
701, 
700 
699, 
698 
696, 
696 
695 
692, 
690, 
688 
686, 
685, 
683, 
682, 
681 
679, 
677 
675 
672 
670 
667 
666 
663 
663 
662 
662 
663 
661 
683 
663 
663 
663 
661 
659 
657 
655 
652 
650 
649 
647 
645, 
643 
639 
635 
633 
631 
628 
625 
622 
620 
619 
618 
616 
615 
612 
609 
606 
605 
602 
598 
596 
593 
590 
585 
583 
580 

233, 
655, 
515, 
937, 
460, 
372, 
563, 
991, 
105, 
873, 
227, 
138, 
753, 
794, 
587, 
409, 
209, 
981, 
630, 
361, 
465, 
716, 
897, 
699, 
373, 
746, 
812, 
724, 
688, 
461, 
073, 
730, 
317, 
578, 
096, 
670, 
538, 
059, 
112, 
029, 
960, 
429, 
193, 
681, 
682, 
831. 
942, 
849, 
191. 
919, 
930, 
780, 
990, 
825, 
253, 
463, 
545, 
631, 
474, 
663, 
598, 
969, 
809, 
402, 
596, 
371, 
044, 
383, 
133, 
678; 
107, 
262, 
884, 
134, 
028, 
210, 
939, 
007, 
235, 

580 
158 
446 
678 
351 
585 
806 
864 
113 
019 
970 
266 
224 
839 
890 
130 
436 
900 
367 
822 
957 
521 
543 
525 
628 
371 
980 
954 
788 
499 
348 
923 
136 
411 
820 
262 
097 
857 
723 
138 
103 
863 
319 
178 
268 
405 
890 
181 
907 
554 
631 
828 
306 
292 
088 
743 
813 
727 
327 
423 
089 
328 
845 
546 
274 
394 
870 
650 
609 
220 
517 
289 
957 
751 
043 
018 
233 
888 
208 
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N o . 4 6 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
OUTSTANDING AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

M o n t h . U n i t e d S ta tes 
no t e s . 

T r e a s u r y 
n o t e s . 

Na t iona l -
b a n k n o t e s . 

To ta l . 

1889—January 
F e b r u a r y i . . . 
M a r c h 

o A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r .. 

1890—January . . . 
F e b r u a r y . . 
M a r c h , 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t : — 
S e p t e m b e r . . 
October 

0 N o v e m b e r . 
D e c e m b e r . . 

1891—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y . . . 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
December . 

1 8 9 2 — J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u i i e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1893— J a n u a r y 
F e b r u a r y . . 
M a r c h 

"April 
M a y 
J u n e 
J u l y . . . . . . . 
A u g u s t 
S e p t e m b e r . 
October 
November . 
December . 

1894—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 

. J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1 8 9 5 - J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e . . . 
J u l y 
A u g u s t 

$346, 681,016 
346, 681, 016 
346,681,016 
346, 681,016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346. 681, 016 
346,681,016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681. 016 
346, 681, 016 
346. 681, 016 
346, 681, 016 
346, 881, 016 
346, 681, 016 
346,681, 016 
346,681,016 
346, 681, 016 
346,'681, 016 
346, 681, 016 
346,681,016 
346,681,016 
346,681,016 
346, 681, 016 
346, 681, 016 
346, 681,016 
346,681,016 
346, 681, 016 
346,681,016 
346, 681, 016 
346,681,016 
346,681,016 
346,681,016 
346,681,016 
346, 681, 016 
346,681,016 
346,681,016 
348; 681, 016 
346,681,016 
346,681,016 
346, 681, 016 
346,081,016 
346, 6«1, 016 
346, 681, 016 
346, 681, 016 
346, 681. 016 
346,881,016 
348,681,016 
346,681,016 
346,681,016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
3 46,681,016 
346.681,016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346,681,016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346,681,016 
346, 681, 016 
346.681,016 
346,681.016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346, 681, 016 
346,681, 016 

$3, 609, 000 
8, 069, 000 

13, 949, 000 
19, 258. 800 
24,090, 500 
28,804, 000 
33,150, 700 
37, 093, 200 
41, 731, 200 
45, 677, 347 
50,228,417 
54,994, 035 
59, 688, 035 
64,251,130 
68, 725, 270 
72, 959, 652 
77, 327,102 
81,553,000 
85, 236, 212 
89, 602,198 
93, 228, 690 
97, 391, 986 

101,712,071 
105, .566,170 
109,382,637 
112, 484. 335 
116,611,233 
120, 796, 713 
124,745, 623 
127, 946,489 
131, 867, 853 
135,490,148 
139, 069, 778 
143.189, 874 
147.190. 227 
148, 286, 348 
149,881, 958 
151, 319, 040 
152, 735,188 
153, 453, 629 
153,160,151 
153,070, 908 
153, 001,184 
152, 900, 317 
152,813,072 
152, 679, 742 
152, 584,417 
152, 447,126 
152,151,369 
151,609, 267 
151,140, 568 
150,979,070 
150,823,731 
150, 751, 541 
150, 705,157 
150, 330, 089 
149, 584, 471 
148,044, 280 
146, 088,400 
145, 490, 280 
144,495,280 

$229, 041, 824 
224, 248, 585 
221, 028, 621 
218, 506, 473 
215, 286,737 
211,197, 683 
207, 993, 689 
205,763, 371 
203, 567, 802 
201, 925, 825 
199, 546, 637 
197, 087, 385 
194.447,219 
192, 000, 453 
190, 274, 602 
189, 264,900 
187,361, 523 
185,748,590 
184, 253, 868 
183,134,753 
181,602, 915 
179, 610,433 
178, 329, Oil 
177, 088,171 
175,303,549 
173,423, 024 
171,535,064 
170, 227. 646 
168, 850, 839 
167,577,214 
168,166,939 
171,134, 309 
171,785,146. 
172,184, 558 
172,-993, 607 
173, 078, 585 
173, 205, 496 
172, 621, 875 
172, 529, 451 
172,476, 575 
172,499, 349 
172, 683, 850 
172. 527, 713 
172, 656, 429 

172, 786, 760 
. 172, 432,146 
173, 614, 870 
174, 404. 424 

• 174, 391, 253 
175, 422, 388 
176, 094, 544 
176,855,614 
177,164,254 
178,713,872 
183,755,147 
198, 980, 368 
208,690, 579 
209,311,993 
208,948,105 
208, 538, 844 
207, 862,107 
207, 479, 520 
207, 875, 695 
207, 833, 032 
207, 245, 019 
207, 353, 244 
207, 539, 066 
207, 592, 215 
207, 564, 458 
207, 565, 090 
206, 686. 337 
206, 605, 710 
205,297, 571 
205, 043, 651 
207,541,211 
209, 719, 850 
211,478,716 
211, 691, 035 
211, 372,045 
212,339,200 

$575,722, 840 
570,929, 601. 
567, 709, 637 
565,187,489 
561, 967, 753 
557, 878, 699 
554, 674,705 
552, 444. 387 
550, 248, 818 
548,606,841 
546, 227, 653 
543, 768, 401 
541,128,235 
538, 681,469 
536, 955, 618 
535, 945, 916 
534, 042, 539 
532, 429, 606 
530, 934,884 
533,424,789 
536, 352, 931 
540, 240, 449 
544, 268, 827 
547,859, 687 
550, 788, 565 
553, 254, 740 
555,309, 280 
558, 639, 862 
561, 209, 202 
564, 486, 647 
569, 841, 990 
577, 501, 360 
582, 717, 292 
587, 590,844 
592, 634, 275 
597, 086, 703 
601, 439, 512 
604,539,103 
608, 812, 665 
612, 386, 281 
616, 572, 351 
621, 076, 937 
624, 774, 899 
628, 720, 082 
631,952, 111 
635,724, 395 
641,092,599 
645, 831, 063 
649. 018, 758 
653, 971, 257 
658, 285, 708 
862, 808, 408 
687,035,144 
672, 585,115 
678,722, 511 
695, 543,342 
706, 690, 635 
708,728,197 
709, 082, 750 
708. 380, Oil 
707, 614, 031 
707,181, 720 
707, 4.57, 028 
707,327,120 
706, 805, 777 
706, 818, 677 
706, 887, 208 
706. 424, 600 
705, 854,741 
705, 386, 674 
704, 346, 423 
704.110,457 
702.730,128 
702, 429, 824 
704, 552, 316 
705,985, 337 
706, 204, 012 
704,460,451 
703, 543, 341 
703,515,496 
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118 REPORT ON THE FINANCES. 

N o . 4 6 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
OUTSTANDING AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 
United States Treasury 

notes. notes. 
National-

bank notes. Total. 

1895—September 
October... 
November 
December. 

1896—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1897—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October— 
November 
December. 

1898—January ; . 
February. 
March 
April 
May 
June . . 
July 
Augus t . . . 
September 

$346,681, 
346,681, 
346, 681 
346, 681 
346, 681 
346, 681 
346,681 
346, 681 
346, 881 
346, 881 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346.681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681 
346, 681, 
346, 681 
346, 681 
346, 681, 
346, 681, 
346, 681 
346, 681 
346, 681, 
346, 681 
346, 681, 
346,681, 

,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
, 016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,01.6 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 
,016 

$143,666, 280 
, 141,092,280 
139,583,280 
137, 771,280 
137,324,280 
136, 719, 280 
136, 081, 280 
133, 069. 280 
131, 385, 280 
129, 683, 280 
128, 343, 280 
126,741, 280 
125, 004, 280 
123. 229, 280 
121, 677, 280 
119, 816, 280 
118, 398, 280 
117,550,280 
117,131, 280 
116,696,280 
115, 782, 280 
114, 867, 280 
113,914,280 
112,672, 280 
111, 334, 280 
109, 313, 280 
107,793,280 
106, 348, 280 
105,531,280 
104, 669, 280 
103, 615, 280 
102, 691, 280 
101, 981, 280 
101,207,280 
100, 213, 280 
99, 260, 280 
98,549,280 

$212,851, 934 
213,887,630 
213,960,598 
213, 716, 973 
213,496, 547 
217,181, 917 
221, 316, 027 
224,189, 337 
225,287, 935 
226, 000, 547 
226, 030, 042 
229, 613, 896 
233, 639, 357 
234, 984, 444 
235, 398, 890 
235, 663,118 
235, 094, 662 
234, 236, 327 
233, 795,141 
232, 887, 984 
231, 875, 841 
231.441,686 
230. 844, 256 
230, 593, 674 
230, 278. 970 
230,132, 275 
229, 634, 217 
229, 014, 641 
226,529,216 
224,831,072 
224,481, 879 
226,113,751 
227, 696, 370 
227, 900,177 
226, 780, 065 
227, 261, 650 
235, 439, 985 

$703,199, 230 
701,660,926 
700, 224, 894 
698,169. ̂ 9 
697, 501, 843 
700, 582, 213 
704, 078, 323 
703, 939, 633 
703, 354, 231 
702, 384, 843 
701,054,338 
703, 036,192 
705, 324, 653 
704,894,740 
703, 757,186 
702,160,414 
700,173, 958 
698,467, 623 
697, 607, 437 
696, 265, 280 
694, 339,137 
692, 989,982 
691, 439, 552 
689, 946, 970° 
688, 294, 266 
686,126,571 
684,108,513 
682, 043, 937 
678, 741, 512 
676,181, 368 
674, 778,175 
675, 488, 047 
676, 358, 886 
675, 788, 473 
673, 674, 361 
673, 202.946 
680, 670, 281 

N o . 4 7 . — G O L D CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES OUTSTANDING AT THE END OF EACH MONTH, FKOM J U N E , 1878. 

Month. Gold . Silver Currency 
certificates, certificates, certificates. 

Total. 

1878—June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1879—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October— 
November 
December. 

1880—January . . 
February. 
March 
April 
May 
June 
• J u l y . . . . . . 
Augus t . . . 
September 
October... 
November 
December. 

.1881—January.. 
February. 

$44, 
'42, 
38, 
32, 
32, 
33, 
21, 
17, 
16. 
16, 
15, 
15, 
15, 
15, 
15, 
14, 
14, 
13, 
12, 
10, 
10, 

367,000 
023,400 
016, 400 
826,600 
808,000 
962,900 
580,700 
626, 700 
779, 500 
304, 700 
772, 600 
413, 700 
413, 700 
240, 700 
128, 700 
910,900 
591,000 
379,200 
337,100 
411,100 
082, 600 
855,500 
230, 600 
050,100 
004, 600 
884,600 
697, 900 
511,700 
454, 500 
400, 500 
658, 880 
541,480 
541,480 

$1, 462, 600 
3,607,630 
6,13.3, 880 
2, 028, 070 
2, 708, 350 
. 2, 273, 520 
2, 496,130 
2, 571,180 
2, 308,180 
2, 326. 530 
1, 977, 020 
2, 388, 960 
2, 466, 950 
2, 785, 850 
3, 281, 850 
4, 221, 850 
6,135,850 
7,067,910 
8,712,910 
0,052,910 
9, 369, 920 

11, 628, 920 
12, 043, 720 
12,374, 270 
12,374,270 
12, 689, 290 
13,138, 040 
18,521,960 
27,113, 960 
35, 077, 280 
45.582,130 
46, 800, 220 
47,884,260 

$46, 815, 000 
51, 580, 000 
49, 275, 000 
40, 890, 000 
35, 840, 000 
37,190, 000 
34,700, 000 
41, 200,000 
46,100, 000 
27, 725, 000 
32, 045, 000 
27,035,000 
30, 805, 000 
40, 840,000 
35, 335, 000 
31, 215, 000 
22, 510, 000 
14, 270, 000 
10.515,000 
12,900,000 
11, 765, 000 
8, 495, 000 
9,160,000 

13, 250, 000 
14, 595, 000 
15, 865. 000 
11, 310, 000 
9, 975, 000 
8, 775, 000 
8, 525, 000 
7,005. 000 
8, 630, 000 
7,965.000 

$92, 644, 600 
97,211,030 
93, 425, 280 
75, 744, 670 
71, 356, 350 
73, 426, 420 
58,776,830 
61,397,880 
65,187, 680 
46,356,230 
49, 794, 620 
44,815,660 
48, 685, 650 
58,868,550 
53, 745. 550 
50, 347,750 
43, 238, 850 
34, 717,110 
31,585,010 

, 32,384,010 
31,217,520 
28, 979, 420 
29, 434, 320 
33, 674, 370 
34,973,870 
36, 238,890 
32,145, 940 
36, 008, 660 
43,343, 460 
51, 002, 780 
59, 246, 010 
61, 971, 700 
62, 390.740 
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TEEASUREE. 119 

N o . 4 '7 .—GOLD CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI
CATES OUTSTANDING AT END OF EACH MONTH^ FROM J U N E , 1878—Continued. 

Month. 
Gold. 

certificates. 
Silver 

certificates. 
Currency 

certificates. Total. 

1881—March.-.. 
April 
May 
June 
July 
August . . . , 
September 
October... 
November 
December. 

1882—January . . 
February. 
March 
April 
May 
June 
J u l y . . . . . . 
Augus t . . . 
September 
October— 
November 
December. 

1883—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October— 
November 
December. 

1884—January . . 
February. 
March 
A4>ril 
Miiy 
June 
July 
Angus t . . . 
September 
October... 
November 
December. 

1885—January.. 
February . 
March 
April . 
May . . . — 
June 
July 
A u g u s t — 
September 
October.... 
November' 
Deceraber. 

1886—January . . 
February. 
March 
April 
May . . 
June 
Jtily 
August — 

, Sep I ember 
October... 
November. 
December. 

1887—January . . 
February., 
March 
April 
May 
June 
July 
August . . -
September 
October 

$6,171, 800 
5, 9.82, 600 
5, 912, 600 
5, 782, 920 
5, 740, 820 
5, 400. 920 
5, 248, 920 
5, 207, 920 
5, 207, 920 
5,188,120 
5,188,120 
5,188,120 
5,168, 920 

^5, 072,120 
5, 055, 420 
5, 037,120 
5,017,940 
4, 992, 040 
4, 907,440 

28, 360,440 
35, 408, 540 
64, 619, 840 
72, 776,940 
74, 850, 740 
74, 969, 720 
81, 333, 620 
83,460,940 
82,'378, 640 
83,452, 040 
82, 992, 740 
82, 495, 240 
83, 328, 940 
85, 932, 920 
91,031,920 

101, 250, 620 
108,443, 500 
104, 236, 400 
101,116,200 

98, 812, 260 
98, 392, 660 

118,017,320 
121,719, 920 
120, 936, 620 
120, 343, 320 
120, 075, 350 
119,631,150 
131.279,530 
153,110,2^0 
153, 337, 530 
153, 860, 090 
142. 924, 360 
140, 323,140 
140.611,320 
140.491,720 
140, 387, 030 
140,136,610 
140, 047, 060 
139,710, 080 
139, 345, 660 
139, 308, 060 
137, 573,570 
137,112,100 
131, 855, 695 
131,174,245 
126, 976, 877 
126, 392, 327 
125, 346,127 
125,173,427 
124, 990, 327 
124,701,409 
124,508, 739 
124, 214, 595 
123,803,625 
123,339,525 
123, 062, 335 
121, 488, 817 
113,088,647 
111, 773, 547 
127,138, 971 
132. 542. 931 

$50,178,900 
50, 680,140 
50, 773, 250 
51,186, 530 
51, 983, 980 
57, 578, 310 
64,149, 910 
66, 327, 670 
66, 663, 830 
68, 675, 230 
68, 999, 670 
68,674,480 
68, 355, 370 
67,781,360 
67, 736, 220 

• 66,096,710 
67,119,210 
69, 440, 210 
71,569,210 
73, 607, 710 
73, 095, 680 
72, 848, 880 
72, 745, 470 
73, 295, 970 
77, 625, 331 
80,771,331 
80,033,331 
88, 618,'831 
89,271.411 
92, 851, 981 
94, 490, 241 
99,579,141 

101,782,811 
109, 898, 811 
110,137. 051 
110,137, 821 
116,408,161 
118, 374, 231 
117, 300, 091 
119,811,691 
120, 404, 341 
121.131, 921 
123,260,721 
131, 558. 531 
133,940, 121 
138,168, 291 
141,198,701 
141,419,831 
143,381.841 
141, 585, 086 
140, 860, 776 
139, 901, 646 
139, 213, 086 
138, 792,186 
125, 379, 706 
125, 053, 286 
124, 737,106 
124, 343, 776 
123, 740, 376 
123, 228,476 
122, 532. 996 
121, 874.196 
119. 595,145 
115, 977, 875 
115, 292, 902 
114, 593, 252 
117,943,102 
117, 889,102 
119,857,102 
124, 585,102 
125,053,102 
126, 597,102 
138,143, 338 
142,748.130 
144,432.492 
145. 543,150 
148,375,800 
153, 873,128 
158,274,667 
164,165,451 

8 
10 
11 
10 
9 
8 
8 
9 
9 
11 
11 
11 
11, 
12 
13 
12 
12 
10 
9, 
9, 
9, 
12, 
11, 
9, 
10, 
11, 
13, 
12 
12, 
11 
12, 
14 
14 
16 
18, 
15 
15, 
11, 
12, 
13, 
14, 
15, 
17, 
22, 
24, 
30, 
30, 
27, 
25, 
27, 
29, 
31, 
31, 
23, 
18, 
17, 
14, 
14, 
15, 
12 
11, 
14, 
18, 
19, 
12, 
7, 
7, 
7, 
6, 
8, 
8 
7, 
8. 
9, 
9, 
8, 
7, 
6, 
7, 

'295, 
880, 
925, 
740, 
625, 
315, 
310, 
045. 
590, 
400, 
550, 
140, 
115, 
330, 
320, 
730, 
000, 
670, 
945, 
845, 
585, 
490, 
340, 
715, 
105, 
805, 
375, 
910, 
145, 
945, 
620, 
465. 
560, 
880, 
215, 
475, 
025, 
050, 
385, 
230, 
420, 
945, 
855, 
695, 
920, 
130, 
580, 
215, 
450, 
240, 
785, 
680, 
560, 
880, 
555, 
765, 
0.55, 
850, 
305, 
785, 
740, 
540, 
500, 
575, 
705. 
855, 
160. 
305, 
710, 
820, 
430, 
545, 
510, 
4.00, 
080, 
810, 
550, 
685, 
385, 

,000 
,000 
>, 000 
1,000 
,000 
,000 
,000 
,000 
,000 
,000 
1,000 
J, 000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.,000 
,000 
,000 
1,000 
1,000 
1,000 
sOOO 
,000 
,000. 
1,000 
1,000 
, 000 
1,000 

000 
1,000 
•,000 
,000 
1,000 
i.OOO 
1,000 
', 000 
^000 
^ooo 
i,000 
,000 
,000 
,000 
,000 
,000 
,000 
',000 
,000 
,000 
^ooo 
,000 
, 000 
,000 
, 000 
,000 
,000 
,000 
1,000 
1,000 
,000 
1,000 
i,000 
,000 
,000 
.000 
,000 
1,000 
1,000 
1,000 
sOOO 
1,000 
1,000 
1,000 
,000 
, 000 
,000 
,000 

$63,155, 700 
64, 937,740 
67, 545, 850 
88,874,450 • 
88, 473. 800 
72, 604, 230 • 
77, 713, 830 
79, 845, 590 
80, 916, 750 
83,453,350 
85, 587, 790 
85,412,600 
84, 662, 290 
83, 968,480 . 
85,121, 640 
84,453,830 
84, 867,150 
^86,432, 250 
87,146, 650 

109, 913,150 
118, 349, 200 
147, 053. 500 
158,012,410 
159. 488, 710 
162, 310,051 
172, 209, 951 
175, 299, 271 
184, 370,471 
185, 633,451 
187, 789, 721 
188, 930, 481 
195, 528, 081 
202,180, 731 
215, 490, 531 
228, 267, 671 
236,796,321 
236,119, 561 
232,515,431 
227,162,351 
230, 589, 351 
251,651,661 
257, 271, 841 
260,142, 341 
289,754,851 
278, 710,471 
282, 719, 441 
305,606, 231 
325,110,051 
323, 914, 371 
320, 895,176 
310, 825.136 
310, 009, 786 
311, 504, 406 
310, 843, 906 
289, 846, 736 
283, 744, 896 
282, 549,166 
278,108.856 
277,936, 036 
277,841, 536 
272.871..566 
270, 726. 296 
265, 990, 840 
265, 6.=i 1,920 
261,844,779 
253,690, 579 
251,144, 229 
250, 202. 529 
251,952,429 
255, 998, 511 
258, 381, 841 
259, 241, 697 
269, 491, 963 
274, 597, 655 
278, 894. 827 
276,109,987 
270, 274, 447 
273,198. 875 
292, 098, 838 
304.093,382 
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120 REPORT ON THE FINANCES. 

N o . 4 '7 .—GOLD CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES OUTSTANDING AT END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 
Gold 

certificates. 
Silver 

certificates. 
Currency 

certificates. Total. 

1887—November 
December. 

1888—January.. 
February . 
March 
Ajiril 
May 
June 
J u l y . . . . . . 
Augus t . . . 
September 
Octoher... 
November 
December. 

0—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1890—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1891-^anuary . . 
February . 
March . . . . 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1892—January . . 
February. 
March 
April 
May 
June 
J u l y . . . : . -
August — 
September 
October — 
November 
December., 

1893—January . . 
Febmary . 
March 
April 
May 
June 
J u l y . 
August — 
September 
October 
November , 
December.. 

1894—January . . . 
February., 
Maroh 
Apr i l . . 
May 
June 

$130, 755, 591 
127, 744,451 
125, 522.181 
123, 660, 081 
121, 605,413 
120,414, 793 
143,155, 840 
142,023,150 
162,193, 800 
161, 341, 750 
160,354, 600 
166, 777,150 
166,706,160 
157, 016,150 
156,030,110 
155,013, 530 
155,412, 642 
157,398,222 
156, 394,802 
154, 028, 552 
153, 211, 352 
162,950,752 
158. 749,152 
155, 863,052 
154,151, 209 
154, 301, 989 
159,110,039 
158, 827, 639 
159, 552, 289 
158, 785, 039 
158, 261, 519 
157, 542, 979 
160, 021, 869 
157,388, 269 
174,163, 519 
174, 658, 669 
173,072,069 
175,431,969 
175,731,499 
172, 274, 899 
168, 367, 529 
166,199,999 
158, 902,149 
152, 456, 429 
149, 720, 209 
145, 994, 359 
140, 784, 059 
156, 890, 739 
161, 852,139 
165, 578, 839 
180, 665, 769 
178,151, 419 
178,002, 999 
175, 644, 879 
171,765,729 
156, 598, 929 
154, 600. 329 
152, 234, 589 
146,555, 989 
143, 437, 339 
142, 821, 639 
141, 347, 889 
136, 375, 589 
122,170, 989 
116, 621,439 
114,160,339 
104, 794, 639 
94, 041,189 
87. 704, 739 
80, 979,419 
79,756.819 
79,005.169 
78, 312,169 
77,487, 769 
77,093, 769 
71,042,219 
70,444, 219 
70, 093, 219 
69, 416,199 
66,387, 899 

$172, 562, 720 
183,194,993 
194,251,570 
205, 619,128 
210, 896,870 
212, 743. 041 
217,103, 828 
229, 491, 772 
227, 041, 965 
225,187, 728 
228, 381; 476 
237,187, 776 
246, 250, 274 
250,178, 566 
250, 054, 551 
252, 346, 851 
256, 023, 915 
258, 301, 033 
281, 742, 899 
262, 629,746 
265,208,396 
274, 722,196 
280, 497,767 
279, 648, 317 
279, 213, 560 
285, 202, 039 
284, 585, 889 
288,239,639 
294,013,453 
297, 361, 953 
299, 592, ;06 
301, 539, 751 
302,191,171 
308,423,071 
311,173, 571 
310, 649, 374 
310, 553, 024 
309, 855, 778 
307, 062, 874 
307,188,474 
313, 389, 782 
316, 242, 857 
315, 551,1.53 
314, 715,185 
315, 489, 459 
324, 213, 209 
324,936, 559 
323, 688, 401 
324, 274, 918 
324. 772, 318 
326, 354, 643 
328,421,343 
329, 272,852 
330,499, 002 
330, 904,002 
331, 614, 304 
331, 809, 304 
331,008, 304 
329, 469, 304 
326,850, 304 
326,251,304 
325, 783, 504 
328,146, 504 
328, 029, 504 
328, 226, 504 
326,806, 504 
328,766,504 
330, 957, 504 
333, 031,504 
329, 088. 504 
330, 864, 504 
333,444, 504 
334,138, 504 
334, 584, 504 
336, 919, 504 
338,061, 504 
338,202, 504 
339,673, 504 
339, 662, 504 
337,148, 604 

$7,155, 000 
7,115, 000 
10,925, 000 
11,655,000 
9, 565, 000 

10, 655, QOO 
12,700, 000 
14,665, 000 
15, 305, 000 
14, 735, 000 
13,310, 000 
11,970,000 
11, 510, 000 
10, 720, 000 
14,010,000 
16, 200, 000 
14,960, 000 
14, 690, 000 
16,420, 000 
16, 975, 000 
17, 605,000 
17,005, 000 
16,045, 000 
12,860,000 
10, 750, 000 
9, 570, 000 

11, 720, 000 
10,480,000 
8, 650,000 
8, 935,000 
10,195, 000 
12, 280, 000 
11,860,000 
9, 230, 000 
7,170,000 
6, 930, 000 
6, 590, 000 
6, 820, 000 
11,500,000 
12, 530, 000 
11, 675, 000 
14,270,000 
18,060, 000 
22, 790, 000 
27.445,000 
29,185, 000 
19, 835, 000 
11, 095, 000 
10,135. 000 
9, 465, 000 
16,850, 000 
29,440, 000 
31, 220, 000 
30,550, 000 
34, 020,000 
30, 320, 000 
27,700,000 
22, 770, 000 
18,260, 000 
11,110, 000 
8, 500,000 
7, 590, 000 
15, 030, 000 
19, 760, 000 
17, 090, 000 
15, 980, 000 
17,780, 000 
12, 365, 000 
8, 340, 000 
5, 665, 000 
8,285,000 

22, 425, 000 
33. 325, 000 
39, 085, 000 
44, 975, 000 
47,805,000 
58, 080, 000 
57, 4'10, 000 
59, 370,000 
59,235, 000 

$310,473, 311 
318, 054,444 
330, 698, 751 
340,934, 209 
342, 067, 283 
343,812,834 
372, 959, 668 
386,179, 922 
404, 540,765 
401,264, 478 
402, 046, 076 
415,934, 926 
424, 466,434 
417i 914, 716 
420, 094, 661 
423, 560, 381 
426.396, 557 
430, 479, 255 
434, 557, 701 
433, 633, 298 
436, 024, 748 
454, 677, 948 
455, 291, 919 
448, 371, 369 
444.114, 789 
449, 074, 028 
455,415,928 
457, 547, 278 
462,215,742 
465, 081,992 
468, 048,'625 
471, 362,730 
474,073, 040 
475,041,340 
492,507, 090 
492, 236, 043 
492. 215, 093 
492,107, 747 
494, 294, 373 
491,973,373 
493,432, 311 
496, 712, 856 
492, 513, 302 
489, 961, 614 
492, 654, 688 
499, 392, 568 
485, 555, 618 
491, 654,140 
496, 262, 057 
499,816,157 
523, 870,412 
536, 012, 762 
538. 495, 851 
536, 693, 881 
536,689, 731 
518, 533, 233 
514,109, 633 
508, 072, 893 
494,285, 293 

481.397, 643 
477, 572, 943 
474. 721, 393 
479, 552, 093 
469,960,493 
461, 937, 943 
456, 946, 843 
451,341,143 
437,363, 693 
429,076,243 
415, 732, 923 
418,906,323 
434,874,673 
445,775, 673 
451,157, 273 
458,988,273 
456, 908,723 
461,726, 723 
467,176,723 
468,448,703 
462,771,403 
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TEEASUEEE. 121 

N o . 4 7 . — G O L D CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES OUTSTANDING AT END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month, 

1 8 9 4 - J u l y 
A u g u s t 
Sep tember . 
October 
November . 
December . ' . 

1895—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1896—J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
Noveraber . 
Dece rabe r . 

1897—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember -
October 
Noverabe r . 
D e c e m b e r . . 

1898—Jannary . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 

Gold 
cer t i f icates . 

65, 
64, 
64, 
59, 
53, 
52, 
51, 
48, 
48, 
48, 
48, 
48, 
49, 
50, 
50, 
50, 
,50, 
49, 
44, 
43, 
43 
43, 
42, 
40, 
40, 
40, 
39, 
39, 
39, 
39, 

38, 

38, 
38, 
38, 
38, 
37, 
37, 
37, 
37; 
37, 
37, 

050, 699 
703,699 
845, 699 
308, 349 
677,269 
420,869 
984,869 
587,869 
927, 849 
814, 649 
641,959 
469,959 
336,909 
290,909 
748, 909 
585,889 
341, 889 
099, 889 
978,989 
384,489 
822,469 
817, 469 
649,189 
818,189 
687.189 
486.189 
328, 539 
588,139 
433,139" 
279,789 
046, 789 
046, 789 
939, 689 
939. 689 
843,169 
782,169 
700,189 
527,169 
434,169 
348,169 
274,149 
128,149 
062,149 
015,149 
927,149 
555,149 
486,149 
420,149 
287,149 
119,149 
990,799 

Si lver 
cert i f icates. 

$336, 519, 504 
338, 710,504 
339, 676, 504 
337, 712, 504 
337, 629, 504 
336, 924,504 
333,796, 504 
333,107,504 
331,121, 504 
330, 914, 504 
328, 245, 504 
328, 894. 504 
330, 932; 504 
331, 513, 504 
338, 297, 504 
342,409,504 
344, 327, 504 
345,702, 504 
345, 994, 504 
344, 377,504 
348, 325, 504 
350,412, 504 
346, 942, 504 
342, 619, 504 
344, 032, 504 
357,204, 504 
364,476. 504 
366,463, 504 
367, 903, 504 
370, 883, 504 
373, 015, 504 
373,585,504 
376, 561, 504 
377,531, 504 
374, 345, 504 
375,479,504 
372, 404, 504 
379,112, 504 
385,152, 504 
384,170, 504 
384,963,504 
387,925, 504 
388,475, 504 
391, 908, 504 

• 394,630, 504 
396, 325, 504 
397, 732,504 
398, 556, 504 
398, 922, 504 
401,107,504 
400, 062, 504 

C u r r e n c y 
cert i f icates. 

$61,955, 000 
58,785, 000 
56, 305, 000 
54, 325, 000 
57, 985, 000 
48, 965,000 
41,245, 000 
37, 355, OCO 
37, 565, 000 
37, 375,000 
48, 435,000 
55, 755, 000 
57, 040,000 
77,085, 000 
67, 515,000 
57,015, 000 
48, 735, 000 
34,450,000 
29,245, 000 
33, 070, 000 
34,680,000 
33,295, 000 
33,670, 000 
31,990, 000 
42,150, 000 
39, 225, 000 
34, 715, 000 
35, 060, 000 
38, 510, 000 
50, 830, 000 
65, 515, 000 
76, 795, 000 
75, 070, 000 
71,940,000 
66,565, 000 
61, 750, 000 
63,495, 000 
63, 650, 000 
54,150, 000 
48, 625, 000 

. 48,890,000 
44, 555, 000 
49,145,000 
50, 660, 000 
41, 230, 000 
27, 735, 000 
26, 600, 000 
26, 605,000 
23,075,000 
20,560,000 
18,455,000 

Total. 

$464, 525, 203 
463,199,203 
460,827,203 
456, 345, 853 
455,291,773 
439, 310, 373 
428,026, 373 
422, 050, 373 
417, 614,353 
417,104,153 
425,322,463 
433,119, 463 
436, 309, 413 
457,889, 413 
456, 561,413 
450,010,393 
443,404. 393 
430, 252, 393 
425, 218, 493 
421,831, 993 
426,827, 973 
427,524, 973 
424.261,693 
417,427, 693 
426,869, 693 
436,915,693 
439, 520. 043 
441,111,643 
445, 846, 643 
460,993, 293 
477,577,293 
489,427,293 
490.571,193 
488, 411,193 
479, 753, 673 
476, Oil, 673 
474,599. 673 
481, 289, 673 
477,736, 673 
471,143, 673 
472,127, 653 
470, 608, 653 
475, 682, 653 
480,583, 653 
473, 787,653 
461, 615, 653 
461,818,653 
462,581,653 
459, 284, 653 
458, 786, 653 
455, 508, 303 

N o . 4 § . — E S T I . M A T E D S T O C K OF ALL K i N D S OF M O N E Y AT T H E E N D OF E A C H 
MONTH, FROM J U N E , 1878. 

M o n t h . Gold. Si lver . N o t e s . Certif icates. A g g r e g a t e , 

1878—June 
J u l y 
A u g u s t . . . 
S e p t e m b e r 
October . . . 

- N o v e m b e r . 
December . 

1879—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . 
A u g u s t 
Sep tember . 
Oc tober . . . 
N o v e m b e r , 
December . 

$213, 
215, 
218, 
221, 
226, 
228, 
231, 
234, 
236. 
239, 
241, 
244, 
245, 
248, 
256, 
286, 
307, 
327, 
336, 

199, 977 
848, 736 
186,311 
300, 413 
043,368 
625, 207 
645,490 
199,478 
846, 728 
583, 820 
953, 581 
414,180 
741, 837 
058, 439 
846, 088 
658, 727 
964,532 
697, 367 
540,249 

$87, 693, 799 
90, 237, 884 
94, 954, 759 
98, 743,150 
99, 903, 755 

104, 239, 850 
105, 949, 417 
109. 290, 641 
111, 284, 752 
112, 595, 406 
113, 609. 788 
115, 035; 994 
117,143, 551 
119,030,899 
121, 828, 027 
124, 094, 659 

•125,864,170 
129,366,734 
132,104,198 

$669,600, 826 
668, 626, 431 
668, 322, 549 
667,442, 666 
667,802,057 
668, 713, 378 
669, 489, 576 
670,090,211 
671,717,492 
672,774,418 
675,123,982 
675 357, 763 
675, 643,089 
675, 925, 909 
676, 743,729 
680, 330, 752 
683, 262, 640 
686,175, 090 
688,533,258 

$92, 644, 600 
97, 211, 030 
93, 425, 280 
75, 744. 670 
71, 356, 350 
73, 426,420 
58,776, 830 
61, 397. 880 
65,187, 680 
46, 356,230 
49,794, 620 
44, 815, 660 
48, 685,650 
58,866, 550 
53,745,550 
50, 347, 750 
43, 236,850 
34,717,110 
31,565, OIO 

$1, 063, 
1, 071, 
1,074, 
1, 063, 
I, 065, 
I, 075, 
1,065, 
1,074,. 
1, 085. 
1,071, 
1, 080, 
I, 079, 
I, 087, 
1,101, 
1,109, 
1,141, 
1,160, 
1,177, 
1,188, 

139,202 
923,881 
888, 899 
230,899 
105, 530 
004,855 
861. 313 
978, 210 
036,652 
309,674 
481, 971 
623, 597 
214,127 
881,797 
163, 394 
429,888 
328,192 
956,301 
742,715 
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122 REPORT ON THE FINANCES. 

N o . 4 § . — E S T I M A T E D STOCK OF ALL KINDS OF MONEY AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

Month. Gold. Silver. Not«8. Certificates. Aggregate. 

1880—January.., 
February. 
March 
April 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
December. 

1881—January... 
February.. 
March 
April 
May 
June 
July 
A u g u s t — 
September 
October . . . 
November 
December . 

1882—January... 
February . 
March 
April 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
December. 

1883—Jannary... 
February . 
March 
April 
May . . . 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1884—January... 
February.. 
March 
April 
May 
J u n o . . 
July 
August . . . 
September. 
October . . . 
November. 
December. 

1885—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September. 
October . . . 
November. 
December . 

1886—Janu ary . . . 
Febmary . 
March 

•April 
May 
June 
July 

$339, 524,612 
342,254,473 
344, 394, 974 
346, 887, 214 
349, 319,297 
351,841, 206 
354, 455, 084 
365, 940, 999 
387.138, 517 
405, 656,138 
417,422, 204 
436, 201, 090 
443, 342, Oil 
446, 079, 544 
455, 519,966 
473, 214, 787 
476, 347, 500 
478,484,538 
481, 330, 029 
488, 785, 577 
501, 505, 052 
511,830, 601 
516, 999, 679 
521, 826, 768 
525, 065, 589 
520, 510, 021 
520, 327, 747 
520, 743, 599 
509,865, 821 
506, 757,715 
504, 652, 252 
505, 926, 675 
509, 319,382 
515, 536, 933 
520, 212, 752 
524, 670, 762 
528,433,158 
530,465, 211 
535,912, 647 
538, 660, 540 
540,444, 206 
542,732, 063 
544,812, 562 
548,409, 207 
552,197,749 
558, 078, 263 
563, 790, 328 
566,108,185 
568, 231, 447 
566, 994, 208 
557,424, 889 
541.139, 407 
541, 805,689 
545,500, 797 
549, 706, 663 
554, 371, 214 
557, 853,406 
562,194,144 
572, 025, 389 
576,118, 500 
578,828, 967 
581,162, 973 
584,168, 358 
585,874, 765 
587,127, 395 
588, 697, 036 
589, 979, 734 
592, 378,180 
597, 236, 584 
600,445,130 
607,126, 884 
612,980, 956 
614,128,979 
611,484, 909 
604,428, 341 
601, 990, 691 
596, 868,058 
590, 774,461 
592,725, 907 

$135,167,503 
137, 322, 864 
139, 452, 288 
142, 890,470 
145, 221,418 
147, 721, 556 
151, 060,734 
153, 714,409 
155, 294, 977 
158,161, 650 
160,775, 739 
163,110, 894 
166, 033,933 
167, 095,110 
168,158,138 
170, 406,017 
172, 401, 693 
174,769, 715 
176,700, 503 
178, 799, 548 
181,127,330 
184,298,180 
186,290,775 
189, 246, 630 
191, 226,186 
193,102, 063 
197, 065, 542 
198,192,373 
201, 037,464 
202, 804, 268 
204,593,940 
206. 977, 696 
209, 934, 955 
212,948,203 
215, 049, 230 
218,117, 713 
219, 905, 788 
222, 562, 254 
224, 976, 536 
226, 906,129 
229, 978, 907 
232, 698,415 
234, 652. 939 
236, 725,962 
239,014,417 
240, 718, 023 
242, 281, 039 
244, 070, 406 
246, 085, 568 
248,206,150 
250,155,675 
252, 087, 795 
253,395, 212 
254,672,855 
257, 519,15S 
259, 962,159 
262, 496, 335 
264, 531. 618 
267, 087,161 
269, 378,723 
271, 634, 641 
273,285,380 
275, 605,135 
278,143,019 
280, 574,004 
282, 863, 087 
284,679,132 
286,985, 584 
289, 645, 654 
292, 080,160 
294, 333, 673 
297, 057,181 

299, 223, 016 
300, 779, 294 
303,261,523 
306, 031, 394 
308,158, 727 
311, 876,421 
314,497,780 

$689,868,446 
689, 922, 267 
690, 630, 417 
6917219, 600 
691,359,243 
690,571, 917 
690,462,727 
690,338, 963 
690,128,758 
690, 060, 412 
689,978,176 
690,473, 848 
690,532,139 
689, 923,494 
693,735,178 
698, 728,113 
700, 285,909 
701,298,131 
703, 594, 249 
704,130, 922 
705, 086,656 
706, 544, 016 
708.190, 666 
708, 538, 484 
708, 561,780 
707,776, 666 
707i 596,803 
707, 044, 905 
705, 706,070 
704,233,580 
704, 655,1.58 
706,515, 446 
708,937,678 
708,460, 351 
708, 372,585 
708, 563,806 
707, 991,864 
707,105,113 
705, 873,019 
705, 227, 970 
704,138, 266 
702,753, 224 
701,794, 839 
700, 587, 890 
699,409,130 
698, 209,436 
696,981, 900 
696, 630, 367 
695, 361, 822 
692, 465,957 
690, 716, 521 
688,897, 543 
686, 699, 525 
685, 373, 628 
683,746, 371 
682, 812, 980 
681, 724,954 
679, 688, 788 
677, 461, 499 
675, 073, 348 
672,730,923 
670, 317, 136 
667, 578, 411 
666, 096, 820 
663, 670, 262 
663, 538,097 
662, 059, 857 
662,112, 723 
663,029,138 
661, 960,103 
663,429, 863 
663,193, 319 
663, 681,178 
663, 682, 268 
661, 831, 405 
.659,942,890 
657,849,181 
655.191, 907 
652,919, 554 

$32, 364,010 
31,217,520 
28,979,420 
29,434,320 
33,674,370 
34, 973, 870 
36, 238, 890 
32,145,940 
36,008, 660 

• 43,343,460 
51, 002,780 
59,246, 010 
61,971,700 
62,390,740 
63,155, 700 
64, 937,'740 
67, 545, 850 
68, 874, 450 
68,473, 800 
72,604, 230 
77,713,830 
79, 845,590 
80,916, 750 
83, 453, 350 
85, 587,790 
85,412, 600 
84, 662,290 
83, 968,480 
85,121, 640 
84,453,830 
84, 867,150 
86,432,250 
87,146,650 
109, 913,150 
118, 349, 200 
147, 053,500 
158, 012, 410 
159,486,710 
162,310, 051 
172, 209, 951 
175,299,271. 
184, 370,471 
185. 633,451 
187, 789,721 
188, 930,481 
195, 528, 081 
202,180,731 
215,490,531 
228, 267,671 
236, 796, 321 
236,119,561 
232.515,431 
227,162, 351 
230, 589, 351 
251,651,661 
257,271,841 
260,142,341 
269,754,851 
276,710,471 
282, 719.441 
305, 606. 231 
325,110,051 
.323,914, 371 
320, 895,176 
310, 825,136 
310. 009,786 
311, 504, 406 
310,843, 906 
289, 646, 736 
283,744,896 
282, 549,166 
278,108, 856 
277, 936, 036 
277, 841,536 
272,871, 566 
270,726, 296 
265, 990, 840 
265,651,920 
261, 844,779 

$1,196, 
I, 200, 
I, 203, 
I, 210, 
I, 219, 
I, 225, 
1, 232, 
I, 242, 
1,268, 
1,297, 
1,319, 
1, 349, 
I, 361, 
I, 365, 
1, 380, 
1,407, 
1,416, 
1,423, 
1,430, 
1,444. 
1,465, 
1,482, 
1,492, 
I, 503, 
1,510, 
1,506, 
1, 509, 
1, 509, 
I, 501, 
1,498, 
1,498, 
I, 505, 
1,515, 
1,546, 
1, 561, 
I, 598, 
I, 614, 
1, 619, 
1, 629, 
1,643, 
1,649, 
1, 662, 
1, 666, 
I, 673, 
I, 679, 
1, 692, 
1, 705, 
I, 722, 
I, 737, 
1,744, 
I, 734, 
I, 714. 
I, 709, 
1, 716, 
1,742, 

,1,754 
D 1,762, 
I, 776, 
1,793, 
1,803, 
1, 828, 
1,849, 
1,851, 
I, 851, 
I, 842, 
1, 845, 
1, 848, 
1, 852, 
1, 839, 
1, 838, 
1,847, 
1.851, 
1,854, 
1, 853. 
1, 842, 
1, 838, 
1, 828, 
1, 823, 
1,821, 

924, 571 
717,124 
457, 099 
431, 604 
574, 328 
108,549 
217,435 
140,311 
570,912 
221, 660 
178.899 
031,842 
879, 783 
488, 888 
568. 982 
286,657 
580,952 
426, 834 
098, 581 
320, 277 
432,868 
518, 387 
397, 870 
065,232 
441,345 
801, 350 
652,382 
949,357 
730,995 
249,393 
768.500 
852,067 
338, 665 
858, 637 
983,767 
405,781 
343,220 
619, 288 
072, 253 
004, 590 
860, 650 
554,173 
893,791 
512, 780 
551, 777 
533,803 
233,998 
299, 489 
946, 508 
462, 636 
416,646 
640,176 
062, 777 
136,631 
623,853 
418,194 
217, 036 
189,401 
284,520 
290, 012 
800, 762 
875, 540 
286,275 
009, 780 
196,797 
108, 006 
223,129 
320,393 
558,112 
230,289 
439,586 
340, 312 
969,209 
788, 007 
392, 835 
691, 271 
886, 806 
494, 709 
988, 020 
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TEEASUEEE. 123 

N o . 4§.—^ESTIMATED STOCK OF ALL KINDS OF MONEY AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

Month. Gold. Silver. Notes. Certificates. Aggregate. 

1886—August . . . 
September 
October . . . 
November. 
December. 

1887—January... 
February . 
March 
April 
May 
June 
July 
A n g u s t . . . 
September 
October . . . 
November. 
December. 

1888—January... 
February . 
March . . . . 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1889—January... 
February . 
March 
Axjril 
May 
Jnne . . . . . . 
July 
August . . . 
September 
October . . . 
November. 
December. 

1890—January... 
February . 
March 
April 
May 
Juue 
July 
August . . . 
September 
October . . . 
November. 
December. 

1891—January... 
Februa'ry . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
Decern ber. 

1892—January... 
February.. 
March 
April 
May . . . 
June 
July \ 
A u g u s t . . . 
Sep tember . 
October . . . 
November . 
December . 

! 893 — J a n u a r y . . . 
F e b r u a r y . . 
March 

$800, 
607. 
615, 
626, 
640, 
645, 
646, 
649, 
650, 
655, 
654, 
658, 
663, 
681, 
695, 
699, 
704, 
706, 
707, 
708, 
711, 
708; 
705, 
705, 
707, 
709, 
711, 
709, 
704, 
705, 
705, 
704, 
705, 
698, 
679, 
675, 
679, 
681, 
684, 
685, 
689, 
690, 
692, 
693, 
695, 
696, 
696, 
691, 
689, 
693, 
694, 
698, 
704, 
707, 
705, 
700, 
689, 
661, 
646. 
644, 
647, 
653, 
670, 
677, 
686, 
690, 
689, 
687, 
681, 
680, 
664, 
657, 
653, 
652, 
655, 
657, 
651, 
640. 
627, 
626, 

$316,918 
320,123, 
322, 978, 
328. 093, 
329, • 
332, 494 
335, 274, 
342, 241! 
347,001 
349, 903, 
353. 455, 
355, 357, 
357, 740, 
360, 794, 
364, 257, 
366, 884, 
369, 398, 
372,410, 
375,178, 
377,714; 
380, 277, 
382, 743, 
386,450, 
388. 285, 
390, 878. 
393, 948, 
398, 890, 
399, 901 
402, 941. 
405, 882. 
408, 369; 
411, 206, 
414, 327, 
417, 088, 
420, 712, 
422, 996, 
425, 472: 
428, 440, 
430, 974, 
433, 648. 
437, 228, 
440, 802, 
443,813. 
447, 393. 
449, 650, 
4.52,109. 
458, 950, 
460, 003, 
464,218: 
468, 988, 
475,176, 
480, 587, 
485, 919, 
490, 540, 
494, 970, 
501, 215, 
505, 818 
509, 962, 
515, 335, 
520, 349, 
524. 957 
529, 019 
534, 357, 
538, 440 
542, 079, 
546, 721 
550, 882, 
555, 550, 
559,401 
563, 262, 
567, 269, 
572, 396, 
575, 923. 
579, 211 
583, 269, 
587, 598, 
592, 519, 
595,777, 
596, 874, 
602,'953; 

649, 
647. 
645, 
643, 
639, 
635, 
633, 
631. 
628. 
o: 
622, 
820, 
619, 
618, 
616, 
615, 
612, 
609, 
605, 
605, 
602, 
598. 
596, 
593. 
590, 
585, 
583, 
580, 
575, 
570, 
56-
565, 
561, 
557, 
554 
-552, 
550, 
548, 
546, 
543, 
541 
538, 
536, 
535, 
534 
532, 
530, 
533, 
536, 
540, 
544, 
547, 
550, 
553, 
555, 
558, 
561 
564. 
569; 
577, 
582, 
587, 
592, 
597, 
601, 
604, 
608, 
612, 
616, 
621 
624, 
628, 
631 
635, 
641 
645, 
649, 
653, 
658, 

930, 631 
780, 828 
990, 306 
825, 292 
253, 088 
463, 743 
545,813 
631, 727 
474, 327 
683,423 
598, 089 
969, 328 
809, 845 
402, 546 
596, 274 
371, 394 
044,870 
383, 850 
13 !, 809 
678, 220 
107, 517 
282, 289 
884, 957 
134, 751 
028,043 
210,018 
939,233 
007,888 
235,208 
722, 840 
929, 601 
709, 637 
187,489 
967, 753 
878, 699 
674, 705 
444, 387 
248, 818 
606, 841 
227, 853 
768, 401 
128,235 
681, 469 
955, 618 
945, 916 
042, 539 
429, 606 
934, 884 
424, 769 
352, 931 
240,449 
268,827 
859, 687 
788,565 
254,740 
309, 280 
639,862 
209,202 
486, 647 
841,990 
501, 360 
717, 292 
590, 844 
634, 275 
088, 703 
439,512 
539,103-
812, 665 
386, 281 
572,351 
076, 937 
774,899 
720, 082 
952, 111 
724, 395 
092, 599 
831, 063 
018,758 
971, 257 
265,708 

$253, 690, 
251,144 
250,202, 
251,952, 
255. 998: 
258,381 
259,241 
269, 491, 
274, 597, 
276,894, 
278,109. 
270, 274 
273.198, 
292,098, 
304, 093. 
310,473, 
318,054 
330, 698, 
340, 934, 
342, 087, 
343,812, 
372.959, 
386,179, 
404, 540. 
401,264. 
402, 046, 
415, 934 
424, 466, 
417, 914, 
420, 094, 
423, "560. 
.426, 398. 
430,479, 
434, 557, 
433, 633. 
436, 024, 
454, 677. 
455, 291, 
448, 371 
444,114, 
449, 074 
455, 415, 
457, 547, 
462, 215, 
465, 081 
468, 048, 
471, 362, 
474,073, 
475,041 
492, 507. 
492, 236, 
492, 215, 
492,10' 
494,1̂ 94. 
491, 973, 
493, 432, 
496,712, 
492, 513. 
.489. 961, 
492, 654, 
499, 392, 
485, 555, 
491, 654, 
496, 262, 
499,818, 
523. 870, 
536, 012, 
.538, 495, 
536,693, 

• 536,689 
518, 533, 
514,109, 
506, 072 
494, 285, 
481.397, 
477, 572, 
474, 721, 
479, 552, 
469.960, 
461,937, 

821, 637,752 
828. 377,494 
836; 194,103 
850, 393,977 
889,136. 763 
878, 209, 537 
876, 943, 014 
894, .559, 817 
903, 852, 387 
910,885,396 
909,683, 742 
907, 248, 209 
915, 336. 824 
954,089,895 
982,077,406 
992,841,147 
,007, 200, 753 
021,964,351 
033,094.471 
034,978, 342 
040, 586, 874 
064, 228, 416 
077, 336.270 
094,119,398 
092, 650, 085 
096.085, 658 
110,409, 694 
117, 370,116 
105, 099, 513 
107,258, 305 
108, 813, 810 
110, 085, 813 
115,605,227 
111,851,930 
091,784,707 
089, 254, 420 
112, 454, 287 
115, 800, 895 
112,147, 849 
109, 739, 789 
119, 595, 702 
128,327,338 
132,143, 547 
140,414, 884 
145,867,647 
150, 780, 720 
156, 751, 826 
156, 662, 268 
161,957,519 
190, 875, 050 
202. 521, 074 
215.913,135 
229, 988, 048 
242,832,643 
245, 783, 780 
250, 861, 486 
250, 667; 213 
225, 878, 244 
218, 378,128 
227, 305. 081 
249, 341,139 
250, 800, 952 
284,147, 857 
305,111,909 
325, 828,153 
382, 618, 009 
381,171,504 
390,617, 600 
389,721,534 
396,963,598 
371, 224, 734 
369, 034,441 
364,414, 279 
357, 578, 737 
355, 905, 680 
364 229,951 
364.402. 939 
364, 883, 857 
348, 298, 306 
349,334, 592 
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124 REPORT ON THE FINANCES. 

N o . 4 8 . — E S T I M A T E D STOCK OF ALL KINDS OF MONEY AT THE END OF EACH 
MONTH, FROM J U N E , 1878—Continued. 

M o n t h . Gold. Si lver . N o t e s . Cert i f icates , A g g r e g a t e . 

1893—April 
M a y 
J u n e '. 
J u l y 
A u g u s t — 
Sep tember . . 
October — 
N o v e m b e r . . 
D e c e r a b e r . . 

1894—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 

. M a y 
J u n e 
J u l y 
A n g u s t 
Sep t ember . . 
October — 
N o v e m b e r . . 
D e c e m b e r . . 

1895—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . , 
D e c e m b e r . . 

1896—January 
F e b r u a r y . . , . 
M a r c h . 
A p r i l 
M a y , 
J u n e 
J u l y 
A u g u s t 

• S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1897—January . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October — 
Novem iDor.. 
D e c e m b e r . . 

1898—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t ember . 

$613, 
804, 
592, 
803, 
845, 
657, 
661, 
666, 
686, 
670, 
674, 
672, 
668, 
644, 
629, 
620, 
618, 
623, 
625, 
630, 
625, 
603, 
607, 
618, 
623, 
631, 
636, 
641, 
629, 
613, 
618, 
609, 
597, 
598, 
612, 
617, 
622, 
607, 
600, 
595, 
603, 
641, 
671, 
688, 
692, 
697, 
702, 
706, 
708, 
701, 
697, 
697, 
703, 
712, 
729. 
738, 
745, 
752, 
757, 
793, 
834, 
857, 
863, 
870, 
884, 
901, 

042, 879 
464, 554 

,089,133 
, 723, 903 
889, 540 

, 505.880 
, 395, 851 
180,139 
906, 590 
023,510 
293,180 
558, 001 
087,191 
866,968 
091, 424 
026, 413 

: 293. 455 
792, 004 
795, 276 
139, 655 
107,730 
543,187 
161, 380 
980, 395 
109, 679 
461, 408 
168,989 
132, 676 
198,579 
441,575 
542, 432 
820, 049 
927, 254 
956, 043 
989, 590 
797, 966 
672, H 5 
183, 582 
148, 847 
306,169 
821,169 
542, 801j 
664,812 
256, 984 

947, 212 
855, 251 
521, 724 
368, 560 
084.485 
929, 314 
223, 332 
118,880 
082, 728 
660. 417 
661, 210 
584. 008 
037, 596 
316,476 
948, 853 
033, 076 
228, 646 
273,145 
784, 929 
384, 447 
070, 660 
341, 264 

$606,881,216 
61i; 179, 657 
614, 762, 482 
615,174, 063 
618, 569, 277 
621,171,958 
622, 571,105 
623, 555,170 
624, 034,858 
623, 589,495 
623,066,534 
623, 214, 791 
623,188, 898 
622, 091, 895 
622,723, 4.30 
623,091,024 
623,126,683 
622, 335, 364 
622, 705, 383 
623, 859, 290 
624,596, 632 
624, 671, 443 
624, 449, 865 
624,050, 783 
623, 880, 293 
624,181, 708 
624, 541,631 
625, 025,364 
624,122, 346 
624,233, 595 
625, 269, 990 
626, 341,574 
625,084,167 
626, 438, 630 
626, 525, 462 
626, 693, 799 
626, 677,986 
626, 273, 881 
625,574,517 
626, 273, 505 
626,793,049 
627, 386, 321 
628, 421, 280 
629, 407, 641 
630, 299, 390 
630, 986, 855 
631, 747, 623 
631,802, 024 
632,450,262 
633,079, 041 
632, 023, 665 
632. 521,144 
631, 390,442 
631, 803,932 
632, 981, 651 
633,766,189 
634, 503, 065 
635,110, 396 
635,150,550 
635,613,934 
636, 041, 564 
635, 710, 463 
636, 613, 445 
636, 167, 759 
635, 898,731 
636, 685, 342 

$662, 606, 408 
687, 035,144 
672, 585,115 
678, 722, 511 
695. 543, 342 
706,690, 635 
708, 728,197 
709, 082, 750 
708, 380. o n 
707, 614, 031 
707,161,720 
707, 457, 028 
707, 327,120 
706, 605, 777 
706, 618, 677 
706, 667, 208 
706, 424, 600 
705, 854. 741 
705, 386, 674 
704, 346, 423 
704,110,457 
702, 730,128 
702,429, 824 
704, 552, 316 
705, 985, 337 
706, 204, 012 
704, 460,451 
703, 543, 341 
703, 515, 496 
703,199, 230 
701, 660, 926 
700,224, 894 
698,169, 269 
697,501,843 
700, 582, 213 
704,078, 323 
703,939,633 
703. 354, 231 
702, 364, 843 
701,054,338 
703, 036,192 
705, 324, 653 
704, 894, 740 
703, 757,186 
702,160, 414 
700,173, 958 
698, 467, 623 
697, 607,437 
696, 265, 280 
694,-339,137 
692, 989, 982 
691, 439, 552 
689, 946, 970 
688, 294, 266 
686.126,571 
684,108,513 
682,043, 937 
678,741,512 
076,181,368 
674,778,175 
675, 486, 047 
676, 358, 666 
675,788,473 
673, 674, 361 
673, 202, 946 
680,670, 281 

$456,946,843 
451,341,143 
437, 363, 693 
429, 076, 243 
415, 732, 923 
418,906, 323 
434, 874, 673 
445,775,673 
451,157, 273 
458, 988, 273 
456,908,723 
461, 726,723 
467,176,723 
468, 448,703 
462,771,403 
464,525,203 
463,199, 203 
460, 827, 203 
456,345, 853 
455, 291,773 
439, 310,373 
428,026, 373 
422, 050, 373 
417, 614, 353 
417,104,153 
425, 322, 463 
433,119, 463 
436,309, 413 
457, 889, 413 
456, 561, 413 
450, 010, 393 
443,404, 393 
430, 252, 393 
425, 218, 493 
421,831,993 
426, 827, 973 
427, 524, 973 
424, 261, 693 
417-, 427, 693 
426, 889, 693 
436,915,693 
439, 520,043 
441, 111, 643 
445, 846,643 
460,993, 293 
477; 577, 293 
489,427, 293 
490,571,193 
488, 411,193 
479, 753, 673 
476, Oil, 673 
474, 599, 673 
481, 289, 673 
477, 736, 673 
471,143, 673 
472,127, 653 
470,608, 653 
475, 682, 653 
480, 583, 653 
473,787, 653 
461, 615, 653 
461, 818, 653 
462, 581, 653 
459, 284, 653 
458, 786, 653 
455,508, 303 

$2,339,477,346 
2, 334, 020, 498 
2,318, 800, 423 
2, 328, 698, 720 
2,375, 735, 082 
2,404, 274,796 
2,427,569, 826 
2,444,593, 732 
2,450,478, 732 
2.460, 215,309 
2.461, 430,157 
2.464, 956, 543 
2.465, 779, 932 
2, 442, 013, 343 
2,421, 204, 934 
2, 414,309, 848 
2,411, 043, 941 
2, 4.12, 809, 312 
2,410, 233,186 
2,413,637,141 
2, 393,125,192 
2, 358, 971,131 
2, 356, 091,442 
2,365,197,847 
2, 370, 079,462 
2, 387,169, 591 
2,398, 290,534 
2,406, 010,794 
2,414,725,834 
2, 397,435, 813 
2, 395,483, 741 
2, 379,790, 910 
2,351,433,083 
2, 348,115, 009 
2,361. 929. "̂ 58 
2, 375, 398, 061 
2, 380, 814, 707 
2, 361, 073,387 
2,345, 515, 900 
2, 349,503,705 
2, 370, 566,103 
2,413, 773, 818 
2, 446, 092,475 
2,465, 268,454 
2, 486, 400, 309 
2, 506, 593, 357 , 
2, 522,164, 263 
2,526, 349, 214 
2, 525.211,220 
2, 509,101,165 
2,498,248,652 
2, 495, 679, 249 
2,505, 709, 813 
2, 510,495, 288 
2, 519, 913,105 
2, 528, 586,363 
2, 532,193,251 
2, 541, 851, 037 
2, 549, 864, 424 
2,577,212.838 
2, 607, 371,910 
2,631,160,927 
2, 638, 768,500 
2,639,511,220 
2, 651, 958, 990 
2,674,205,190 

N o . 4 9 . — E S T I M A T E D AMOUNT OF GOLD AND SILVER IN CIRCULATION AT THE END 
OF EACH M O N T H , F R O M J U N E , 1 8 7 8 . 

M o n t h . Gold coin. | Sil ver dollars.] ^[yer^coin^ | To ta l s i lver . 

1878—June 
Jw ly 
A u g u s t . . . 
Sep tember 

$84, 739, 774 
83. 834,116 
.83; 638, 275 
85, 264, 111 

$855,143 
870, 264 

2,155, 651 
4,057, 295 

.$64,918, 322 
65, 071, 757 
66, 045, 378 
66,752,713 

$65, 773,465 
65, 942, 021 
68, 201,029 
70, 810,008 
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No. 4 9 . - E S T I M A T E D AMOUNT OF GOLD AND SILVER IN CIRCULATION AT THE END 
OF EACH MONTH, FROM J U N E , 1878-^Continued. 

M o n t h . Gold coin. Si lver dollars, F r a c t i o n a l 
s i lver coin. To ta l s i lver . 

1878—October 
N o v e m b e r . 
D e c e m b e r . . 

1879—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1880—January . . . 
F e b r u a r y . . 
M a r c h •. 
A p r i l 
M a y . . . 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1881—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 

J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1882—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1883—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1884—January . . . 
F e b r u a r y . . 
M a r c h . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1885—January . . . 
Februa ' ry . -
M a r c h 
A p r i l 
M a y 

$85, 

100, 
103, 
106, 
107, 
107, 
110, 
112, 
115, 

.117, 
136, 
167, 
178, 
185, 
195, 
200, 
208, 
220, 
225, 
231, 
238. 
251, 
264, 
266, 
279, 
288, 
273, 
281, 
302, 
312, 
315, 
326, 
319, 
327, 
338, 
338, 
349, 
3,59, 

353, 
365, 
355, 
358, 
359, 
356, 
356, 
355, 
355, 
3.53, 
355, 
352, 
351, 
350, 
347, 
344, 
342, 
344, 
348, 
348. 

^347, 
347, 
348, 
345, 
346, 
344, 
340, 
340, 
339. 
339. 
339. 
339. 
340; 
341, 
341, 
341, 
342, 
342, 
342, 

$4,884, 929 
5,595,331 
5, 790, 721 
6, 681, 293 
7,181, 983 
7, 216, 056 
7,461,387 
7,304,905 
7, 653, 649 
8, 299,199 
9, 559, 586 

11, 074, 230 
12, 883, 566 
14, 865, 993 

1, 887,586 
', 544, 039 
', 833, 957 
, 375, 9"08 
, 044, 577 
1, 945, 060 
I, 309, 435 
1,821,959 
I, 772,687 
1, 914, 075 
s 763, 291 
, 750, 297 
I, 262, 487 
i, 517, 903 
1,120, 545 
1.183,347 
i, 614. 679 
1, 441,232 
, 827,983 
I, 376,403 
I, 974, 361 
!, 230, 038 
, 096, 327 
, 955, 253 
., 791, 043 
», 259, 396 
, 842, 223 
, 103, 097 
1, 986, 624 
!, 237, 637 
., 990, 964 
, 463, 881 
,563,531 
, 801, 231 
S 914, 903 
•, 689, 298 
1, 938, 238 
', 874, 111 
•, 543, 636 
, 723, 394 
, 189, 351 
i, 006, 722 
; 341, 880 
,623, 847 
, 700, 702 
,783,527 
, 684, 499 
,301,983 
, 975, 734 
, 300, 371 
1, 302, 720 
, 419, 528 
,411, 564 
1,408, 876 
1,794,913 
I, 988, 710 
1,415,107 
(, 322, 042 
, 804,104 
I, 435, 754 
, 059,129 
,315,040 
I, 686,187 
I, 998, 912 
I, 686,380 
I, 264, 376 

16 
17 
17 
18 
19, 
18 
19, 
19 
20 
22 
25, 
27 
29 
29 
29 
29 
28, 
28 
28 
29 
29 
32, 
34, 
34 
35 
35, 
34 
34 
32, 
32, 
31, 
32 
32, 
33 
35; 
37 
38 
37 
37 
36. 
36, 
36, 
35 
36 
37 
39 
40 
41 
41 
40, 
39: 
39: 
40 
40 

^ 9 
39 

$66, 946, 081 
67,631,975 
67, 982, 601 
68, 243,553 
68.481,108 
68,704, 010 
68,882,852 
69, 083, 799 
67, 346, 584 
63, 735, 909 
61, 448, 641 
60, 088,746 
59, 364, 759 
5, 905, 958 
), 674, 498 
J, 589, 007 
5, 812,196 
5, 219, 384 
), 659, 216 
), 067,488 
t, 511, 788 
}, 988, 622 
J, 913, 429 
t, 368, 542 
t. 641, 043 
t, 719, 069 
[, 705, 608 
t, 085. 816 
}, 865, 739 
}, 496, 971 
}, 389,316 
{, 143, 038 
J, 839, 364 
J, 820, 033 
J, 101,173 
}, 859, 326 
I, 216, 212 
t, 311,108 
I, 294,179 
}, 718, 407 
5,444,834 
J, 155, 519 
i, 932,476 
J, 644,197 
>, 379, 949 
>, 318, 934 
i, 526, 812 
J, 135, 370 
J, 856,388 
t, 105, 586 
t, 172,748 
i, 603, 505 
J, 275, 784 
\ 961, 376 
i, 803, 051 
J, 612,794 
1,474,299 
\ 427,260 
1,190, 792 
i, 735,446 
J, 348, 285 
L, 616,197 
), 886, 788 
), 621, 601 
}, 670, 211 
7,819, 665 
r, 052, 843 
), 359, 219 
), 660, 808 
), 437, 233 
), 548, 907 
), 706, 940 
), 807, 535 
), 984, 200 
), 906, 318 
), 172, 760 
I, 802,220 
t, 387, 921 
I, 049, 389 
i, 272, 284 

58,' 
' 58, 
57, 
56, 
56, 
55,1 
55, 
54,, 
53, 
53, 
54,; 
54. ( 
54, 
54, 
54, i 
53, 
53, 
53,; 
53, 
52, i 
52,: 
53, 
53, 
54,: 
54, 
54, 
53,' 
53, 
53, 
52,! 
52, 
52, 
52, 
52, 
53, 
53,1 
54, 
54, 
53, 
53, 
52,1 
52, i 
52, 
52,' 
52,' 
52, 
52, 
52, 
51, 
50,: 
49,1 
48,1 
47, 
47,1 
46,: 
45, 
45, 
45, 
45, 
45, 
45, 
45, 
45, 
44, 
44, 
44. 
43, 

$71 
73, 
73, 
74, 
75, 
75, 
76, 
76, 
75, 
72: 
71; 
71, 
72, 
73, 
75, 
75, 
74, 
74, 
74, 

• 74, 
73, 
73, 
74: 
77, 

90, 

87, 

831,010 
227, 306 
773, 322 
924, 846 
683,091 
920, 066 
344, 239 
368, 704 
000, 233 
035,108 
008, 227 
162, 976 
248,325 
771, 951 
562, 084 
113, 046 
646,153 
595, 292 
703,793 
012,548 
821, 223 
810,581 
686,116 
282, 617 
404,334 
469, 366 
988, 095 
603,719 
986, 284 
680, 318 
003, 995 
584, 270 
667, 347 
196, 436 
075,534 

089, 364 
312, 539 
266,361 
085, 222 
977, 800 
287,057 
258, 616 
919,100 
881,834 
370,913 
782, 815 
090, 343 
936,601 
771. 291 
794, 884 
110,986 
477, 616 
819,420 
684, 770 
992, 402 
619, 516 
816.179 
051,107 
891,494 
568,973 
032, 784 
918.180 
862,522 
921,972 
972, 931 
239,193 
464, 407 
768, 095 
455,721 
425, 943 
964, 014 
028, 982 
611, 639 
419, 954 
965, 447 
487, 800 
488,407 
386, 833 
715, 749 
536,640 
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126 REPORT ON THE FINANCES. 

No. 4 9 . — E S T I M A T E D AMOUNT OF GOLD AND SILVER IN CIRCULATION AT THE END 
OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. Gold coin. Silver dollars Fractional 
silver coin. Total silver. 

1885—June 
July 
August — 
Septeraber. 
October 
November . 
December.. 

1886—January . . . 
February. . 
March 
April 
May 
June 
July -
August 
September., 
October 
November . 
December.. 

1887—January . . . 
Februa'ry . . 
March 
April 
May 
June 
J u l y . . 
August 
Septeniber. 
October 
Noveniber .. 
Deceraber.. 

1888—January . . . . 
• February . . 

March 
April 
May 
June 
July 
August 
September . 
October 
November . 
December... 

1889—January . . . . 
February . . . 
March.'. 
April 
May 
June 
July 
August 
September.. 
October 
Noveraber .. 
Deceraber... 

1890-January — 
Februa'ry... 
March 
April 
May 
June 
July 
August 
September., 
October 
November . . 
December... 

1891—January 
February . . . 
March 
April 
May 
Juue 
July 
August 
September.. 
October 

, Noveniber . . 
December... 

1892—January 
February... 

$341,668,411 
340, 612,138 
342,120, 762 
345, 985,470 
349. 085,781 
355,181, 306 
359, 629, 546 
362,757,418 
361, 683, 821 
362, 273,173 
361, 410,158 
360, 443, 324 
357,936, 337 
359, 074, 385 
364, 687, 768 
364, 720, 340 
368,190,898 
372, 072, 260 
372, 290, 259 
371,729, 450 
371, 792, 210 
373,208,461. 
375,241,850 
377, 794,495 
376.419,229 
377,350, 294 
381, 550, 256 
391,090, 890 
392, 585, 770 
396, 450, 215 
399,-361,143 
398, 661, 926 
398, 280, 517 
397,745,984 
398,568,122 
396,379, 632 
392,066, 854 
378, 606,804 
376, 347, 905 
377, 329, 864 
380, 016, 817 
381,391,086 
379, 834,512 
380,116, 365 
379,497, 911 
378,072, 380 
377,407, 308 
376,962, 858 
376, 055,482 
374, 798,435 
375, 811, 209 
375, 947,715 
375, 685, 071 
374,769,489 
375, 705, 922 
374,937,316 
373, 507, 203 
373, 624, 488 
374, 310, 922 
375, 246, 356 
374, 396, 381 
375,114,A96 
379, 053,187 
386, 939, 723 
400,378,130 
405,105, 897 
411, 080, 597 
409,441, 335 
408,752, 874 
408,468,850 
408, 862,781 
406, 661, 860 
408, 073, 806 
407, 630, 012 
406,745, 335 
408,333, 304 
406,770, 367 
405, 931, 402 
407, 999,180 
407, 833, 022 
407, 813, 501 

$38,471,269 
39,284,433 
41, 405,166 
45. 275, 710 
49, 442, 089 
50,191, 413 
52, 541, 571 
51, 470, 376 
51, 339, 855 
51, 258, 776 
52,505,619 
52, 908, 076 
52,469, 720 
54,119, 362 
56, 803, 829 
60, 018, 693 
61,148,155 
61, 991, 448 
61,117,409 
58, 539, 864 
57, 340, 887 
56, 801, 655 
55, 735, 205 
55, 421,460 
55, 506,147 
55, 911,226 
57, 037, 669 
60. 346, 361 
62, 640, 625 

.. 64,261,714 
' 64,222,818 
61, 926, 977 
60, 597, 864 
59, 318,515 
57, 883, 396 
56, 449, 820 
55, 545, 303 
54,910,025 
55,461, 388 
57, 751, 356 
59, 691,450 
60, 475, 385 
60, 779, 321 
58,374. 861 
57,431, 904 
56,.490, 339 
55, 647, 772 
54,704,317 
54,417, 967 
64,220, 255 
54, 918i 786 
57, 374,100 
59,888, 480 
60, 696,637 
61, 266,501 
59, 306, 637 
58, 372, 380 
57, 847, 656 
56, 994, 977 
56.348.174 
56,166, 356 
56, 981,268 
58, 506, 674 
62,132,454 
65,709, 564 
67, 248, 357 
67,547, 023 
64, 818, 949 
63, 560, 553 
62, 921,010 
61, 692,818 
59,868, 710 
57, 683, 041 
58,163,879 
58, 558, 697 
60.194.175 
62,135, 461 
62,697, 204 
62, 326,191 
60, 216, 630 
59, 264,520 

$43, 702,921 
49, 594, 894 
50, 235, 720 
51, 328, 206 
52, 014, 657 
47, 069, &77 
47, 203, 948 
45, 996, 478 
46, 209, 527 
46, 208, 020 
46,176, 268 
46.138, 567 
46,156, 255 
46,483, 799 
47,118,920 
48,183, 654 
48, 790, 551 
49, 290, 307 
49,444, 927 
48,789, 824 
48, 638, 365 
48,526,710 
48,452,174 
48,495,501 
48, 570, 305 
48, 947,826 
49,164, 242 
50, 414, 706 
51, 290, 051 
51,751,132 
51, 968, 357 
51, 325, 993 
50, 972, 367 
50, 767, 608 
50, 549, 654 
50,470, 265 
50, 354, 635 
50,476, 380 
50, 835,476 
52. 020, 975 
52, 571,712 
52, 914,197 
53, 234, 525 
52, 440,119 
51, 944, 751 
51, 707,112 
51, 622,110 
51,460, 545 
51,476, 834 
51, 521,149 
51, 860, 309 
52, 931, 352 
53, 890, 881 
54, 393, 786 
54,769, 403 
54, 202,140 
53, 950, 362 
53, 984, 972 
53, 804, 039 
53, 915, 869 
54, 069,743 
54, 284, 363 
54,948, 886 
56,311,846 
57, 641, 658 
58, 272, 967 
58, 651,154 
57,723, 629 
57, 345, 638 
57, 254, 002 
57, 368, 507 
57, 853, 226 
58, 290, 924 
57, 763,464 
58, 554, 668 
59, 664,446 
62,105,136 
62, 845, 437 
62, 776,830 
62,415,971 
62, 308,717 

$82,174,190 
88,879,327 
91, 640, 886 
96.603,916 
101, 456, 746 
97, 261, 390 
99, 745, 519 
97,466,854 
97, 549, 382 
97,466, 796 
98,681,887 
99, 046, 643 
98, 625, 975 
100, 603,161 
103.922, 749 
108, 202, 347 
109, 938, 706 . 
111, 281, 755 
110, 562, 336 
107, 329, 688 
105, 979,252 
105, 328, 365 

• 104,187,379 
103, 916, 961 
104,076,452 
104,859, 052 
106, 201, 911 
110, 761, 067 
113, 930, 676 
116, 012, 846 
116,191,175 
113,252, 970 
111,570,231 
110, 086,123 
108, 433,050 
106, 920, 085 
105, 899, 938 
105, 386, 405 
106, 296, 864 
109,772,331 
112, 263,162 
113,389, 582 
114, 013, 846 
110, 814, 980 
109, 376, 655 
108,197, 451 
107, 269, 882 
106,164, 862 
105, 894, 801 
105,741,404 
106, 779, 095 
110, 305,452 
113, 779, 361 
115, 090, 423 
116, 035, 904 
113, 508, 777 
112, 322,742 
111, 832, 628 
110,799, 016 
110, 264, 043 
110,236,099 
111,265, 631 
113,455, 560 
118,444, 300 
123,351, 222 
125, 521. 324 
126,198,177 
122,542, 578 
120, 906,191 
120,175,012 
119,081, 325 
117, 721, 936 
115,973, 965 
115, 927, 343 
117,113, 365 
119,858, 621 
124, 240, 597 
125, 542,641 
125,103, 021 
122,632, 601 
121,573,237 
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N o . 4 9 . — E S T I M A T E D AMOUNT OF GOLD AND SILVER IN CIRCULATION AT THE END 
OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. Gold coin. Silver dollars 
Fractional 
silver coin. Total silver. 

1892—March.... 
April 
May 
June 
July 
Augus t— 
September 
October... 
November 
December. 

1893—January . . 
February. 
March 
April 
May 
June 
July 
A u g u s t . . . 
Septemher 
October... 
November 
December. 

1894—January.. 
February. 
March 
April 
May 
June 
July 
August — 
September 
October... 
November 
Deceraber. 

1895—January.. 
February.. 
March 
April 
May 
June 
July 
Augus t . . . 
Septeraber 
October... 
November 
December. 

1896—January . . 
February. 
March . . . . 
April 
May 
June 
July 
Augus t . . . 
September 
October— 
November 
December. 

1897—January.., 
February. 
March 
April 
May 
June 
July 
August — 
September, 
October— 
November 
December. 

• 1898—January.. 
February. 
March 
April 
M a y . . . . . . 
June 
July 
August — 
September 

^407 
407 
408 
408 
410 
411 
411 
411 
410 
412 
411 
409 
407 
410 
407 
403 
416 
469 
484 
498 
505 
508 
527 
496 
496 
497 
496 
497 
499 
497 
500 
500 
465 
485 
506 
468 
479 
483 
483 
480 
485 
479 
469 
475 
480 
484 
499 
445 
445 
454 
455' 
456 
445, 
463, 
478, 
516 
516, 
517, 
515. 
516, 
517, 
517, 
520, 
519, 
519, 
521, 
528, 
539, 
544. 
547 
551, 
553, 
582, 
617, 
649, 
680. 
645, 
630, 
622, 

614, 
615, 
911, 
767, 
447, 
154, 
524, 
252, 
367, 
970, 
688, 
817, 
799. 
759, 
945, 
633, 
909, 
466, 
296, 
121, 
058, 
602. 
357. 
830, 
101, 
894, 
799, 
873, 
103, 
407, 
126, 
181, 
789, 
501, 
189, 
568, 
493, 
111, 
770, 
275, 
778, 
787, 
884. 
181, 
252, 
728, 
262. 
293, 
912, 
225, 
876, 
128, 
293, 
995, 
771, 
340, 
729, 
743, 
468, 
315, 
125, 
321, 
221, 
146, 
074, 
848, 
098, 
273, 
494, 
568, 
584, 
884, 
129, 
038, 
571, 
959, 
246, 
693, 
649, 

$58 
57 
57 
56 
57 
57 
59 
61 
62 
62 
61 
60 
59 
58 
58 
57, 
56 
61 
58 
58 
58 
57 
55 
54 
53 
52 
51 
51 
50 
51 
54 
56 
57 
57 
55 
54 
53 
53 
52 
51, 
51 
52 
55 
58 
58 
59 
56 
55 
54 
53. 
52 
52, 
51 
53 
56 
58, 
58, 
58, 
56, 
55, 
54, 
53, 
53, 
52, 
51, 
53, 
57, 
60, 
61, 
61, 
59, 
59, 
58 
58, 
57, 
57, 
57, 
57, 
60, 

471, 
554, 
096, 
799, 
031, 
622, 
569, 
672, 
586, 
822, 
196, 
432, 
557, 
835, 
053, 
029, 
223, 
654, 
832, 
725, 
425, 
869, 
735, 
574, 
525, 
655, 
952, 
191, 
959, 
512, 
276, 
443, 
449, 
889. 
873, 
649, 
917, 
413, 
812, 
983. 
746, 
584, 
146, 
354, 
760, 
205, 
629, 
515, 
792, 
602, 
717, 
175, 
999, 
445, 
513, 
190, 
493, 
581, 
361, 
378, 
507, 
776, 
007, 
001, 
655, 
085, 
145, 
196, 
280, 
491, 
478, 
020, 
562, 
.581, 
596, 
259, 
293, 
738, 
788, 

$62, 
62, 
62 
62, 
63, 
63. 
64; 
65, 
66, 
67, 
66: 
64: 
66, 
66, 
66, 
65, 
64, 
64, 
64, 
64 
65, 
65, 
61 
59, 
59, 
59, 
57, 
58, 
58, 
58, 
58, 
60, 
61, 
62, 
61 
6o; 
59, 
59, 
59, 
60, 
60, 
60, 
61 
63, 
65, 
64j 
64, 
63, 
62, 
62, 
61 
59, 
59, 
59, 
60, 
61 
61 
62, 
60, 
60, 
60, 
60 
60, 
59, 
59, 
58, 
61 
63, 
64 
65, 
64, 
64 
64, 
64 
64; 
64, 
63 
64, 
66, 

547, 654 
833,523 
736, 334 
386,518 
346, 937 
897,139 
916, 209 
985, 408 
515,135 
327.267 
540, 937 
021, 838 
032,175 
257,142 
163. 602 
400.268 
007,129 
335, 238 
100, 205 
309, 807 
541, 645 
854, 740 
108, 700 
921, 912 
588, 287 
125, 312 
944, 250 
233, 344 
250, 802 
446, 869 
244, 768 
242, 999 
606, 967 
672, 086 
710,429 
940, 597 
873, 046 
653, 010 
786, 487 
219,718 
532, 508 
090,158 
409,543 
832,759 
416,119 
417, 685 
387,135 
744,061 
970, 303 
489, 507 
356, 627 
999, 805 
663, 561 
699,467 
228, 298 
171,736 
233,346 
101,986 
889, 370 
709, 595 
246, 493 
177, 704 
306, 988 
228,540 
131,282 
936, 292 
176,415 
432, 929 
829, 045 
720, 308 
955,943 
270. 811 
618, 802 
588, 273 
042, 000 
323, 747 
994,457 
759,523 
587,940 

$121,019,397 
120, 387, 980 
119,833, 259 
119,186,002-
120, 378, 799 
121, 520, 025 
124, 485, 312 
127, 6.57, 863 
129,101, 941 
130,150, 203 
127,737,325 
124,453, 928 
125, 589, 365 
"125.092.525 
124, 217, 091 
122, 430, Oil 
120. 231,118 
125, 989,868 
122,932, 873 
123, 035, 625 
123, 967, 567 
123, 724, 329 
116, 844,420 
114,496,458 
113,113, 582 
111, 780, 433 
109, 896,941 
109,424, 721 
109, 210, 342 
109,959, 353 
112, 521, Oil 
116, 686, 669 
119,056,832 
120, 561,176 
117, 584,059 
115, 589, 957 
113,790, 903 
113, 066, 719 
112, 599,057 
112, 202, 880 
112,279,214 
112, 675, 001 
116, 556, 070 
122,186, 851 
124,176, 832 
123, 623. 612 
121, 016, 811 
119,260,002 
117, 763, 055 
116, 091, 869 
114, 074,044 
112,175, 803. 
Ill,663, 358 
113,145, 348 
116, 741,476 
119, 362, 538 
1.19, 727,191 
120,683, 805 
117, 250, 506 
116, 088, 357 
114,753, 812 
113,954,152 
113,314, 083 
111, 229, 742 
110, 787,004 
112,021,956 
118,322,185 
123, 629,707 
126,109, 806 
127, 211, 381 
124,434, 236 
123,291,715 
123,181,399 
123,147, 281 
121,638,423 
121,583, 538 
121, 287, 793 
122,497, 836 
127.376,768 
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128 REPORT ON THE FINANCES. 

N o . 5 0 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
. IN CIRCULATION AT THE END OF EACH MONTH, FROM J U N E , 1878. 

Month. 
United States 

notes. 
Treasury 

notes. 
. National-

bank notes. Total. 

1878—June 
July 
August 
September. 
October 
November.. 
Deceinber.. 

1879—January . . . 
February . . 
March 
April 
May 
J u n e , 
July 
Augu.st 
September . 
October 
November . 
December.. 

1880—January . . . 
February . . 
March 
April 
May 
Juue 
July 
August 
September . 
October 
November.. 
Deceraber.. 

1881—January . . . 
February . . 
March 
April 
May 
June 
July 
August 
Septeniber . 
October — 
November.-
December . . 

1882—January . . . 
February.. . 
March 
April 
May 
June 
July 
August 
September.. 
October 
November.. 
December .. 

1883—January 
February.. . 
March 
April 
May 
June 
July 
August 
September.. 
October 
November.. 
December .. 

1884—January 
February. . . 
March..' 
April 

" May 
June 
July 
August 
September.. 
October 
November .. 
December .. 

1885—Jan uary 
February... 
March 

$274, 
269, 
268, 
273, 
272, 
273, 
277, 
275, 
265, 
270, 
276, 
269, 
272, 
282, 
276, 
298, 
309, 
316, 
324, 
322, 
320, 
322, 
320, 
315, 
313, 
312, 
315, 
319, 
324, 
327, 
330, 
327, 
324, 
325, 
323, 
319, 
316, 
317, 
317, 
319, 
320, 
320, 
320, 
317, 
316, 
318, 
318, 
314, 
312, 
311, 
310, 
314, 
316, 
316, 
318, 
313, 
313, 
316, 
315, 
313, 
310, 

309, 
309, 
306, 
307, 
304, 
300, 
300, 
300, 
307, 
306, 
303, 
305, 
310, 
312, 
314, 
310. 
302, 
297, 
299, 

660, 
575, 
332, 
631, 
505, 
025, 
098, 
656, 
511, 
851, 
236, 
130, 
289, 
889, 
083, 
507, 
158, 
707, 
020, 
381, 
531, 
600, 
206, 
847, 
660, 
581, 
031, 
532, 
262, 
106, 
939, 
499, 
474, 
342, 
753, 
758, 
476, 
056, 
360, 
550, 

895 
157 
762 
676 
410 
612 
511 
485 
043 
347 
193 
574 
112 
550 
410 
762 
449 
562 
522 
454 
923 
935 
736 
996 
457 
892 
167 
403 
023 
079 
198 
400 
415 
818 
930 
711 
924 
106 
147 
884 
247 
938 
216 
622 
166 
601 
192 
326 
427 
426 
075 
858 
820 
624 
621 
779 
199 
455 
393 
191 
177 
370 
250 
596 
979 
372 
767 
827 
384 
364 
183 
175 
214 
026 
462 
143 
844 
333 
441 
547 
194 
728 

$310, 
307, 
309, 
311, 
314. 
313, 
314, 
311, 
314, 
320, 
320, 
314, 
320, 
322, 
324, 
329, 
332, 
336, 
338, 
336, 
338, 
340, 
338, 
335, 
336, 
336, 
339, 
339, 
339, 
339, 
339, 
337, 
339, 
342, 
348, 
345, 
349, 
351, 
353, 
353, 
355, 
356, 
356, 
354, 
355, 
356, 
354, 
351, 
351, 
34vJ, 
352, 
355, 
355, 
355, 
355, 
350, 
353, 
354, 
352. 
349, 
347, 
348, 
347. 
346: 
345, 
343, 
340, 
333, 
333, 
336, 
332, 
332, 
329, 
326, 
324, 
323, 
322, 
320: 
318, 

312; 
313, 
313, 

129, 887 
825, 871 
868, 704 
500, 886 
750, 592 
976, 518 
339, 398 
034, 824 
803, 251 
550. 850 
680. 770 
014,981 
675, 372 
056,448 
924,058 
328,434 
923,456 
285, 797 
609,534 
301,464 
998, 267 
343, 037 
950, 535 
694, 719 
800, 651 
543,916 
322, 041 
872, 302 
182,172 
594, 531 
550, 004 
508,713 
097, 583 
732, 318 
058,838 
820, 707 
320, 733 
380,525 
176, 365 
854, 240 
123,453 
953, 345 
179, 777 
502, 769 
611, 439 
399, 710 
183, 680 
606,809 
275, 317 
545,731 
546, 988 
427, 876 
409, 283 
380, 459 
350, 769 
824, 557 
662, 570 
992,868 
203, 939 
095, 679 
855,146 
770, 823 
887, 072 
710, 404 
100, 240 
230, 410 
993,531 
934,061 
736, 000 
173,139 
266, 201 
484, 730 
882, 621 
536, 019 
517,896 
964, 981 
836,117 
254, 849 
062,338 
169, 259 
861, 979 
584.455 

$584,790,782 • 
577,401,028 
578,201,466 
585,132, 562 
587, 256, 002 
587, 002,130 
591, 437, 909 
586, 691, 309 
580, 314, 294 
591,402,197 
596, 916, 963 
583,145, 535 
592, 964, 484 
604,945,998 
601,007,468 
627,836,196 
642, 081,905 
652, 993, 359 
662, 630, 056 
658, 682, 918 
659, 530,19o 
662,943, 972 
659,157,271 
651, 542, 715 
650, 461,108 
649,125, 808 
654, 353, 208 
659,404,705 
663,444.195 
666, 700,610 
670,489, 202 
665, 008,113 
663,571, 998 
668, 075,136 
669,812,768 
665, 579,418 
685, 797, 657 
668, 436, 631 
670, 536,512 
673,405,124 
675, 522,700 
677,233,283 
676, 867, 993 
672,469, 391 
672, 590, 605 
674,709, 311 
672, 236, 872 
666, 349,135 
663, 285,744 
681, 257,157 
663,344,063 
670,160,734 
672, 401,103 
671, 470, 083 
673,577, 390 
663, 913, 336 
667, 598,769 
671, 795, 323 
667, 915, 332 
662, 304, 870 
658,037,323 
655, 819,193 
656, 776, 322 
656,197, 000 
654,668,219 
650, 036, 782 
648, 030, 298 
638, 458, 888 
634, 608, 384 
636, 949, 503 
633,181, 384" 
640,433, 905 
636, 379, 835 
630,489, 045 
630,355, 358 
634,121,124 
635, 574, 961 
634,735,182 
628, 243, 779 
614,891,806 
611, 616,173 
613, 582.183 
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TEEASUEEE. 129 

N o . 5 0 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
IN CIRCULATION AT THE END OF EACH MONTH, FROM .JUNE, 1878—Continued. 

Month. United States 
notes. 

Treasury 
notes. 

National-
bank notes. Total. 

1885—April 
•May 
Juue 
July 
August 
September 
October 
November 
December 

1886—January 
February 
March 
April 
May 
Jui ie . . 
July. . . 
August 
September 
October 
November 
December 

1887—January 
February 
March 
April 
May , 
June 
July 
August 
September , 
October 
November 
December 

1888—January , 
February 
March 
April 
May , 
June 
July 
August 
September 
October 
November 
December 

1889—January 
February 
March 
April -
May 
June 
July 
Angust 
September 
October 
November , 
Deceinber , 

1890—January 
February 
March 
April 
May 
June 
July 
A u g u s t . . . . . . 
September .^.. 
October 
November 
Deceraber 

1891—January 
February 
March 
April 
May 
June 
July • 
Angust 
September 
October 
November 
December 

F I 98 9 

$299, 815, 
296, 263, 
301, 633, 
298, 262, 
291, 022, 
295, 551. 
300, 985, 
303, 390, 
304, 949, 
298,790, 
299, 483, 
304,486, 
309, 077, 
306,436, 
305, 562, 
305, 636, 
299, 906, 
302, 456, 
308, 573, 
310,107, 
317, 001, 
313, 677, 
312, 811, 
318, 386, 
318,105, 
315, 923, 
317, 897, 
318, 587, 
318, 393, 
322, 535. 
324, 204, 
323, 527, 
324, 271, 
318, 020, 
313,198, 
313, 595, 
307,634, 
300, 522, 
294, 282, 
291, 650, 
290, 455, 
293,322, 
298, 287, 
300,118, 
305, 555, 
303, 319, 
301, 460, 
307,179, 
308, 330, 
302, 740. 
300, 344, 
298, 741, 
297, 810, 
310. 235, 
316, 887, 
321,721, 
331, 007, 
327, 444, 
326, 857, 
332,101, 
330, 676, 
326, 933, 
323, 046, 
322, 697, 
327, 287, 
333, 915, 
334,417, 
335, 575, 
336, 675, 
328, 325, 
328, 004, 
334, 030, 
332,184, 
327, 318, 
323,714, 
319, 892, 
317, 698, 
328, 731, 
332, 553, 
333, 364, 
333, 767, 

326 
907 
637 
019 
380 
684 
675 
373 
816 
627 
724 
531 
242 
918 
699 
874 
369 
935 
711 
828 
890 
334 
814 
078 
542 
640 
219 
270 
477 
804 
949 
796 
591 
547 
929 
393 
402 
816 
812 
276 
623 
053 
696 
060 
156 
518 
505 
785 
879 
629 
931 
650 
081 
758 
515 
994 
091 
792 
151 
359 
805 
217 
826 
004 
306 
726 
753 
296 
385 
508 
851 
198 
618 
746 
272 
564 
436 
201 
989 
309 
351 

$1, 375, 900 
7,106, 500 

11, 467, 351 
17, 219, 656 
21, 896, 783 
25,101, 706 
28,871,279 
33, 921, 973 
37, 020, 254 
38,112, 280 
40,483,165 
43, 884, 078 
45, 748, 350 
57, 205, 228 
66,473, 484 
70,983,286 
75, 296, 057 

$311, 295,144 
307,183,159 
300,911,370 
307, 297, 711 
307, 875, 599 
310,151, 714 
309, 840, 846 
310, 973,491 
311,164, 536 
307, 049,105 
309, 039, 918 
311,758,186 
309, 430, 872 
308, 206, 015 
304, 476, 475 
302, 448,129 
301,371, 095 
300, 995, 048 
298,116, 544 
296, 622, 243 
293, 559, 737 
288,176, 405 
285, 792, 236 
284, 392, 226 
281, 312, 658 
278, 055,162 
276, 554, 488 
273,146,207 
270, 774,103 
269, 782, 937 
287, 757, 278 
286, 558. 514 
263, 444, 420 
257, 920, 431 
258,097,116 
254,673,417 
252, 484, 307 
248, 878, 462 
245,149, 720 
241, 234, 901 
238,468,870 
237, 505, 695 
235. 090, 263 
232, 945, 416 
229, 488,146 
223, 602, 595 
220, 815, 013 
217, 974, 354 
214,819,583 
210, 583, 650 
207, 039, 352 
204, 361,154 
201,172, 710 
199, 684, 081 
198, 714,410 
195,294, 684 
192, 587. 030 
188, 274; 459 
187.681,139 
186, 337, 406 
185, 322, 364 
183, 072, 228 
181, 396, 823 
179, 487, 509 
178,071,525 
176. 982, 404 
175, 947, 795 
174, 912, 087 
173, 738, 584 
.168,983,398 
168, 452, 386 
108,119, 827 
168,171,886 
183, 661, 349 

161, 922, 040 
162, 241, 992 
164,312, 057 
188, 090, 068 
166, 445, 763 
168,151, 853 
168, 427, 433 

$611,110 
603,447 
608,545 
605,559 
598, 897 
605,703 
610,826 
614, 363 
616,114 
605, 839 
608, 523, 
616, 224: 
618,508 
612, 642 
610,039 
608, 083 
601,277, 

• 603,451 
606, 690, 
606. 730 
610, 561 
601, 853 
598, 604 
602, 778: 
599,418 
593, 978 
594, 451 
591, 733 
589,167 
592, 318, 
591,962 
590, 086 
587, 716 
575, 940 
569, 296 
568, 268; 
580,118 
549, 401 
539, 432 
532, 885, 
528, 922, 
530, 827: 
533,377 
533,063 
535, 041 
526, 922 
522; 275 
525,154, 
523,150 
513, 324 
507, 384, 
503,102, 
498, 982 
509, 919; 
513,581 
517, 016 
523, 594 
515,719 
514, 518 
518,438, 
515, 998, 
510, 005 
504, 443 
502,185, 
506, 734, 
518,004, 
521, 832 
527, 707 
532, 310 
522, 410 
525, 328 
536,071, 
535, 376, 
529, 092 
528, 099 
525, 818 
527, 756 
550, 028, 
565, 473 
572,499 
577,490 

470 
066 
007 
730 
959 
398 
521 
864 
352 
732 
642 
717 
114 
933 
174 
003 
484 
983 
255 
071 
427 
739 
050 
304 
200 
802 
707 
483 
580 
741 
227 
310 
Oil 
978 
045 
810 
709 
278 
532 
177 
493 
748 
959 
476 
302 
113 
518 
139 
482 
279 
283 
804 
791 
839 
925 
858 
121 
251 
290 
785 
989 
445 
649 
113 
731 
630 
899 
019 
752 
612 
516 
998 
758 
375 
477 
634 
843 
495 
236 
448 
841 
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130 REPORT ON THE FINANCES. 

N o . 5 0 . — U N I T E D STATES NOTES, TREASURY NOTES, AND NATIONAL-BANK NOTES 
IN CIRCULATION AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 

1892—January.. 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
Deceraber. 

1893—January.. 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1894—January.. 
February. 
March 
April 
May 
June 
July , 
Augus t . . . 
September 
October... 
November 
December. 

1895—January . . 
February. 
March 
April 
May 
June 
July 
Angus t— 
Septeraber 
October... 
Noveraber 
December. 

1896—January . . 
February . 
M a r c h . . . . 
April 
May 
Juiie 
July 
Augus t . . . 
September 
October — 
November 
December. 

1897—January.. 
February. 
March 
April 
May 
June 
July 
A u g u s t . . . 
September 
October 
November 
December 

1898—January . . 
February . 
March 
April 
May 
June 
July 
August . -. 
September 

UnitedStates Treasury I National-
notes, notes, bank notes. 

$330, 
322, 
323, 
324, 
318, 
311, 
311, 
317, 
322, 
332, 
333, 
330, 
319, 
314, 
316, 
319, 
319, 
320, 
324. 
331. 
332, 
321, 
311, 
302, 
299, 
293, 
290, 
284, 
270, 
268, 
264, 
263, 
267, 
280, 
276, 
264, 
256, 
261, 
256, 
267, 
266; 
265, 
271, 
247, 
240, 
238, 
234, 
230, 
245, 
240, 
232, 
237, 
225, 
225, 
237, 
231, 
249, 
256, 
274, 
261, 
268, 
260, 
248, 
247, 
248, 
248, 
252, 
254, 
251, 
258, 
262, 
262, 
273, 
264, 
267, 
288, 
290, 
288, 
278, 
272, 
291, 

097, 313 
131, 688 
904, 962 
785, 861 
453, 302 
814, 840 
852, 278 
548, 420 
603,158 
080,234 
772, 877 
933, 540 
694, 138 
174, 742 
793, 314 
807,117. 
022, 323 
875, 683 
394, 404 
638, 060 
228, 906 
892, 028 
268, 672 
541,814 
378, 826 
610, 528 
591, 356 
443, 688 
590, 089 
772, 371 
564, 225 
775,103 
283, 481 
474,705 
910, 489 
761, 858 
999, 343 
988, 258 
935, 759 
393, 905 
938,032 
109, 456 
349, 327 
536, 753 
364, 416 
986, 280 
912,497 
855, 873 
745, 840 
458, 573 
288,482 
349, 381 
562. 755 
451, 358 
410, 538 
964,734 
547, ROu 
950, 326 
705, 483 
367, 758 
486, 236 
734, 616 
513,640 
738,136 
848, 703 
583, 578 
389, 952 
432, 314 
795, 544 
996, 998 
183, 000 
480, 927 
722,410 

164.186 
305, 587 
048, 318 
202, 987 
572, 329 
084.187 
395, 581 
860,165 

,038,319 
', 718, 553 
', 605, 410 
, 501, 770 
, 068, 672 
,051,657 
, 756, 301 
,114,086 
, 001, 850 
,507, 423 
;, 877. 559 
I, 039. 656 
, 927, 346 
;, 447, 613 
1, 956, 781 
1, 779,103 
I, 505,183 
1,861,694 
:, 774,138 
>, 420, 209 
1, 824,199 
I, 818, 582 
I, 770, 406 
, 965, 267 
1, 755, 402 
, 038, 766 
, 316, 855 
, 026,114 
I, 074, 690 
, 862, 009 
1, 918, 527 
, 552, 440 
., 495, 374 
!, 715, 396 
, 574, 906 
!, 453,781 
•, 180, 225 
, 249, 700 
., 457, 600 
, 840, 500 
,954,807 
', 978, 708 
, 004, 381 
1, 436, 682 
, 035, 426 
, 526, 669 
i, 260, 322 
, 726, 769 
1, 221,185 
i, 074, 550 
;, 728,966 
, 921, 025 
:, 080, 506 
,217, 361 
,948,532 
,262,524 

88, 964, 047 
83,959,764 
80,147, 901 
84,171, 221 

82, 733, 382 
85, 546, 621 
90,244,810 
92, 253, 627 
86. 641, 406 
83, 905,197 
81, 563, 887 
83,145, 312 
89,816,063 

101, 759, 955 
104, 076, 398 
103,443, 936 
100, 797, 666 
98,464,430 
99. 709, 432 
99. 588, 970 
100, 226, 855 
98, 685, 580 
95,735,.553 
94, 920, 854 
96, 704, 283 

$76, 
75,' 
77, 
81, 
87, 
98 
101 
104 
107 
114 
118 
122, 
123 
126 
128 
128 
132 
140; 
143 
145 
148 
150 
150 
151 
150, 
141 
141 
141 
140 
134. 
129 
124 
121 
122, 
124 
122; 
117 
114 
121 
121 
117 
115, 
114 
109 
107 
114 
115 
115, 
110 
106 
103 
IOO 
98 
95 
93 
91 

$167,176, 
167, 829, 
168, 644, 
168, 087, 
167, 427, 
167, 300, 
166, 595, 
166, 033, 
165, 085, 
165, 224, 
167,786, 
168,361 
166, 623, 
169, 844, 
172, 267: 
171, 770 
171, 920, 
174, 731, 
180,134 
195, 822, 
200, 875, 
197, 745, 
196,139, 
196,181 
193, 335, 
194, 839, 
197,116, 
199, 082, 
199, 724, 
200, 754, 
202, 643, 
202, 025, 
202, 546, 
202,594 
202, 517, 
201, 845, 
198, 964, 
199,889, 
203, 091 
204,760, 
206, 579, 
207, 047, 
205, 729, 
204, 738, 
206, 833, 
207, 364 
•207,568, 
206, 653, 
203, 086, 
208, 551, 
214, 205, 
216, 602, 
215, 285, 
215, 331, 
214, 096, 
215,798, 
220, 804, 
222, 002, 
222, 335, 
221, 384, 
217, 766, 
219, 230, 
222,420, 
224, 211, 
224, 766, 
226, 410: 
225,155, 
226, 075, 
226, 464, 
225,134, 
224, 956, 
223, 827, 
220, 366, 
221, 413, 
221,742, 
223. 384, 
224, 609, 
223,129, 
222, 058, 
222, 845 
.231,750, 

Total. 

$573, 
565, 
570: 
574, 
572, 
577, 
580: 
587, 
594, 
611 
620, 
621, 
610, 
610, 
618, 
620, 
623. 

/ 636, 
648, 
672, 
681, 
670, 
658, 
650, 
643, 
629: 
629; 
624 
610, 
604, 
597, 
590, 
591, 
6O5; 
604, 
589, 
573 
576, 
581, 
593, 
591, 
588, 
591: 
561, 
554, 
560, 
5.57, 
553, 
559: 
555, 
550, 
554 
538; 

'536, 
545, 
539, 
559. 
562, 
577, 
566, 
568, 
565, 
561, 
564, 
560, 
558, 
559 
563, 
568, 
585; 
591, 
589, 
594, 
584, 
588, 
61.1, 
615, 
608, 
595, 
590, 
620, 
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TEEASUEEE. 131 

N o . r» t .—GOLD CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY C E R T I F I 
CATES IN CIRCULATION AT THE END OF EACH MONTH, FROM J U N E , 1878. 

Month. Gold 
certificates. 

Silver 
certificates. 

Currency 
certificates. Total. 

1878—June 
July 
August — 
Septeniber 
October... 
November . 
December. 

1879—January . . . 
February . 
March 
April 
May 
June 
July 
Angust . - . 
September 
October — 
November . 
December., 

1880—January . . 
February., 
March 
April 
May 
June 
July 
A ugust 
September 
October — 
November 
December.. 

1881—January.. 
February., 
March 
April 
May 
June 
July 
August 
Septeniber 
October 
Noveniber 
December. 

1882—January . . 
February . 
March 
AprU 
May 
June 
July 
Augus t . . . 
September 
October... 
November. 
December. 

1883—fTannary . . 
February . 
March 
April 
May 
June 
July 
Augus t . . -
Septeraber 
October.. . 
November 
December. 

1884—January.. 
February. 
March 
April 
May . . . . . . . 
J u n e . . . . ^ . 
July 
Augus t . . . 
September 
October... 
November 
December. 

1885—January . . 
February. 

59, 
59, 
60, 
54 
55; 
52, 
58, 
63, 
T 
77, 
68, 
56, 
59, 
71, 
91 
92, 
87; 
87, 
93 
93, 
111 
112, 

, 897, 680 
:, 852,980 
•, 222,180 
i, 433, 680 
1, 906, 480 
,117,780 
, 189, 280 
•, 082, 680 
,379,280 
1, 253, 960 
, 710, 460 
, 380,120 
,279,820 
,198,900 
.. 008, 700 
, 843,200 
, 377, 600 
i, 195, 460 
., 596,140 
I, 350, 000 
I, 755, 300 
1, 244, 000 
, 056, 800 
I, 010, 300 
•, 963, 900 
, 852, 000 
',661,100 
, 480,100 
', 447, 700 
',381,380 
;, 528, 380 
, 491, 400 
, 229, 400 
,028, 900 
., 961, 200 
I, 876, 280 
, 759, 520' 
,748,120 
,397,120 
,239, 320 
, 204, 220. 
s199, 620 
i, 188,120 
>, 180, 220 
', 172, 320 
1,186, 920 
I, 071,120 
>, 052, .920 
:, 029, 020 
S 016, 440 
, 992, 040 
, 907, 440 
, 370, 270 
, 458, 270 
., 514, 810 
,669, 640 
;, 554,470 
,444,510 
:, 398, 200 
, 591, 940 
, 807, 370 
I, 068, 600 
,547, 540 
,014, 940 
;, 076,180 
, 897, 620 
, 585,140 
,462,620 
,843,430 
!, 812,150 
\ 700, 805 
1,125, 480 
, 146, 640 
,491,490 
i, 017, 940 
• 389, 660 
, 865, 570 
, 374, 290 
:, 287,420 
,980, 380 
:, 683, 290 

$7,080 
959, 690 

1,709, 280 
711, 600 
68, 790 

. 366,060 
413, 360 
400, 340 
331, 860 
251,700 
197, 680, 
444,140 
414,480 
771,170 

1, 304, 890 
1,176, 720 
I, 604, 371 
1, 894, 722 
3,824, 252 
3, 989, 454 
4,572, 606 
6, 017, 006 
6, 615, 356 
6,051,539 
5, 789,569 
6, 930, 959 
7, 619, 219 

12, 203,191 
19,780, 241 
26, 504, 986 
36,127, 711 
36, 814, 637 
37,027,797 
39, 445, 815 
39,157, 932 
38, 784, 540 
39,110,729 
40,802,892 
46, 061, 878 
52, 590,180 
58, 838,770 
59,573,950 
62, 315, 320 
61, 537, 540 
60,125,010 
59, 423,440 
58, 908,570 
57, 227, 060 
54, 506, 090 
54,757, 720 
57, 739, 880 
63, 204, 780 
65,620,450 
67, 342, 690 
68, 443, 660 
68,438, 820 
68, 027, 420 
70, 759, 991 
71,884, 071 
71,727, 391 
72, 620, 686 
73,728,681 
75, 375,161 
78, 921, 961 
85, 334, 381 
87,976,201 
96,717,721 
96, 958, 031 
96,247, 721 
95,919,576 
95,497, 981 
97, 363,471 
96, 427, Oil 
95,138, 361 
94, 228, 691 
96,491, 251 

100, 741, 561 
104, 988, 531 
114, 865, 911 
113,858,811 
111, 467, 951 

$46, 
51, 
47, 
39, 
35, 
35, 
33, 
40, 
36, 
25, 
30, 
25, 
29, 
40, 
34, 
29, 
20, 
13, 
10, 
12, 
11, 

245, 000 
120,000 
815,000 
545, 000 
680, 000 
070,000 
190, 000 
445, 000 
675, 000 
145, 000 
905,000 
880, 000 
355, 000 
250, 000 
375,000 
240,000 
195,000 
585, 000 
090, 000 
685, 000 
095, 000 
320, 000 
985, 000 
650,000 
235,000 
075, 000 
205, 000 
885, 000 
625,000 
450,000 
980, 000 
630,000 
640, 000 
565, 000 
255, 000 
860, 000 
650, 000 
525, 000 
450, 000 
105,000 
275,000 
990, 000 
540,000 
330, 000 
445, 000 
925, 000 
990, 000 
065, 000 
245, 000 
220, 000 
815,000 
540, 000 
835, 000 
835,000 
575, 000 
430, 000 
130,000 
465, 000 
050, 000 
790, 000 
060, 000 
885, 000 
055, 000 
870, 000 
545,000 
365, 000 
4.80, 000 
835, 000 
125, 000 
955, 000 
920, 000 
030,000 
190, 000 
165,000 
270, 000 
6'30, 000 
770, 000 
575, 0,00 
760. 000 
085, 000 
200,000 

$71,149,760 
75, 932, 670 
66,746,460 
63, 690, 280 
58, 635, 270 
59, 553, 840 
54, 792, 640 
57, 928, 020 
53, 386,140 
41,650,660 
46, 813,140 
41, 704, 260 
45, 049, 300 
56, 218, 070 
50, 688, 590 
45, 259, 920 
36,176, 971 
28,675,182 
25, 510, 392 
27,024,454 
25, 422, 906 
22,581, 006 
23, 657,166 
26; 711, 839 
27, 988, 469 
29, 857, 959 
26, 485. 3l9 
29, 568, 291 
35, 852, 941 
42, 336, 366 
49, 636, 091 
51, 936, 037 
50, 897,197 
52, 039, 715 
53, 374,132 
55, 520, 820 
56, 520,249 
57, 076, 012 
60, 908,998 
65. 934, 500 
72, 317, 990 
73.763, 570 
77,043,440 
78, 047, 760 
76, 742, 330 
75, 515, 360 
74, 969, 690 
74, 344, 980 
72,780,110 
71, 994,160 
74, 546, 920 
78, 652, 220 
86, 825, 720 
96, 635, 960 

117, 533, 470 
128,538,460 
121, 711, 890 
123, 689, 501 
130, 332, 271 
143,109, 331 
145, 488, 056 
146,682,281 
141,977,701 
145, 806, 901 
149, 955, 561 
161, 238,821 
174, 782,861 
191,255, 651 
192, 216,151 
179, 686, 726 
167,. 118, 786 
167, 518, 951 
179, 763, 651 
199,794, 851 
200, 516, 631 
199, 510, 911 
206, 377,131 
220, 937,821 
232, 913,331 
255,924,191 
254, 351, 241 
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132 REPORT ON THE FINANCES. 

N o . 5 1 . — G O L D CERTIFICATES, SILVER CERTIFICATES, AND CURRENCY CERTIFI 
CATES IN CIRCULATION AT THE END OF EACH MONTH, FROM J U N E , 1878—Continued. 

Month. 

1885—March 
April 
May 
June 
July 
August 
September. 
October 
November . 
Deceraber.. 

1886—January . . . 
February. . 
M a r c h . . . . . 
Api:il 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1887—January . . . 
February . . 
Mai-ch 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.-

1888 —January . . . 
February . -
March . - . . . 
A p r i l . . . . . . 
May '.'.. 
June 
J u l y . . . . . . . 
August 
September . 
October 
November . 
December.. 

1889—January... 
February. . 
March 
April 
May 
June 
July 
August 
Septeinber. 
October 
November . 
December.. 

1890—January . . . 
February. . 
March 
A p r i l . . . . . . 
May 
Juiie 
July 
August 
September. 
October 
November . 
December.. 

1891—January . . . 
February,.. 
M a r c h . . . . . 
April 
May 
June 
July 
Angust 
September. 
October 
November., 
December.. 

Gold 
certificates. 

$115,647, 540 
125, 234, 800 
128, 553, 010 
126. 729,730 
123,289,000 
123, 885, 490 
118,137, 790 
109, 020, 760 
105, 554, 092 
105, 3C9,601 
115, 284, 951 
105,037, 050 
90,775, 643 
84, 715, 225 
80,120, 025 
76, 044, 375 
74, 718, 517 
77, 698, 347 
84, 691, 807 
88, 294, 969 
90, 520, 633 
97, 215, 805 
105, 085,107 
99, 958, 365 
94, 046, 015 
94, 434,485 
90, 980, 977 
91, 225,437 
94, 990, 087 
88, 785, 340 
97, 984, 683 
99,884,773 
90, 780, 753 
96, 734, 057 
104,853,971 
96, 697,913 
91,953, 949 
99, 561, 293 
109, 581, 730 
119, 887,370 
131, 959,112 
124, 750, 394 
134,838,190 
140, 613, 658 
129,264, 228 
120,888,448 
130,988,592 
130,210,717 
128, 826, 517 
136, 614, 789 
129, 044, 662 
116, 792, 759 
118, 541, 409 
123,393,519 
116, 675, 349 
120, 937, 229 
123, 483,119 
122,985.889 
138,657,169 
130, 604, 804 
134, 938, 079 
134, 642, 839 
130,788,399 
131,380,019 
132, 444, 749 
124,382,539 
158,104, 739 
138,173,979 
131, 316, 499 
144, 047, 279 
155, 839,449 
147,119,129 
144, 317, 069 
138, 890, 799 
122,124, 339 
120,850, 399 
115. 715, 389 
108, 273, 079 
112, 451, 569 
136,100,319 
142, 649, 969 
148,106,119 1 

Silver 
certificates. 

$112, 500, 226 
109, 443, 946 
105, 085,186 
101, 530, 946 
98,872,106 
96, 079, 296 
93, 656, 716 
93,146,772 
92, 702, 642 
93,179, 485 
89,761,609 
88, 390, 816 
90,122, 421 
90, 733,141 
89,184,129 
88,116, 225 
87, 564, 044 
89, 021, 780 
95,387,112 
100, 308, 800 
105,519,817 
117,248, 670 
118,315,714 
121,130, 755 
131,930,489 
137, 740, 430 
139,143, 328 
142,118, 017 
144,166,141 
147,876, 385 
154, 354, 826 
160, 713, 957 
168,149, 274 
176, 855,423 
179, 321, 053 
184, 452, 859 
191, 526, 445 
194, 426, 932 
198, 645, 405 
200,387,376 
203, 880, 679 
209, 658, 966 
218,561,601 
229,783,152 
237, 415, 789 
246, 219, 999 
245, 337, 438 
246, 628, 953 
251,263, 679 
254,939,203 
255, 537, 8.10 
257,102,445 
259, 557,125 
268, 580, 626 
276, 619, 715 
277, 319, 944 
276, 794, 386 
282, 949, 073 
281, 331, 771 
284,176. 262 
290, 605, 582 
292, 923, 348 
294, 656, 083 
297. 210, 043 
298. 748, 913 
303, 471, 210 
309,321,207 
308, 206,177 
308, 576,499 
308, 289,463 
303, 844, 086 
303, 822, 259 
309, 632, 535 
312, 933, 440 
310,541,378 
•307, 364,148 
307,291,114 

. 317,588,321 
322,016,487 
•321,142, 642 
320, 873, 610 
320, 817, 568 

Currency 
certificates. 

$26, 210, 000 
25, 400, 000 
20, 925, 000 
29, 585, 000 
31,420,000 
30, 885, 000 
23,185, 000 

• 18,145, 000 
17, 555, 000 
13, 790, 000 
14, 590, 000 
14,920.000 
11, 925, 000 
11,515,000 
13,955,000 
18, 250, 000 
19,105, 000 
11,195, 000 
7,705, 000 
7,140, 000 
7,025,000 
6, 510, 000 
8, 720, 000 
8,180, 000 
7,135, 000 
8,350,000 
8, 990, 000 
8, 770, 000 
8,460, 000 
7,130,000 
6, 535, 000 
7, 215, 000 
6, 835, COO 
6, 985, 000 

10, 645, 000 
11, 215, 000 
8, 915, 000 
10,555,000 
12,230, 000 
• 14,415, 000 
15,205, 000 
14, 845, 000 
12, 730, 000 
11, 580, 000 
11, 360, 000 
10, 250, 000 
13, 915, 000 
15, 920, 000 
14,450,000 
14, 580, 000 
18,150,000 
18, 735, 000 
17, 575, 000 
16, 545, 000 
15,275, 000 
12, 510, 000 
10,140, 000 
9,000,000 
11,630, 000 
10, 230, 000 
7, 660, 000 
8, 795, 000 
9, 855, 000 

11, 830, 000 
11, 820, 000 
8, 820, 000 
6, 990, 000 
6, 910, 000 
6, 270, 000 
6, 810, 000 

11, 36C, 000 
12, 270, 000 
11,145, 000 
14, 000, 000 
17, 750, 000 
21,365,000 
27, 265, 000 
28,455,000 
17, 845, 000 
10, 765, 000 
9, 765, 000 
9. 265, 000 

Total. 

$254, 357, 766 
260, 078, 746 
260, 563,196 
257, 845, 676 
253,581,106 
250, 829, 786 

• 234,979,506 
220, 312, 532 
215, 811, 734 
212, 329, 086 
219, 636, 560 
208,-947. 866 
192, 823, 084 
186, 983, 386 
183,259,154 
182, 410, 800 
181, 387, 561 
177, 915,107 
187, 783, 919 
195,741,769 
203,085, 450 
220, 972,275 
232, 700, 821 
229, 269,120 
233, 111, .504 
240, 524, 915 
239,094, 305 
242,113,454 
247, 616, 228 
243, 771, 725 
258,874, 509 
287,613,730 
265, 785, 027 
280, 574, 480 
294, 820, 024 
292,385, 572 
292, 395, 394 
304, 543, 225 
318, 457,135 
334,689,746 
350, 844, 791 
349,054, 380 
366,129, 791 
381, 976, 810 
378, 040, 017 
377, 358, 447 
390, 239, 030 
392, 759, 670 
394, 540,196 
406,133, 992 
400,732, 472 
390, 630, 204 
395, 673, 534 
408,519,145 
408, 570, 064 
410, 767, .173 
410,417, 505 
414, 934, 962 
431,818,940 
425, Oil, 066 
433, 203, 641 
436,361,187 
435, 299, 482 
440,420; 062 
443, 013, 662 
436, 673, 749 
474, 415, 946 
453,290,156 
446,162,998 
459,148, 742 
471, 043, 535 
463, 211, 388 
465, 094, 604 
485, 824, 239 
450, 415, 717 
449,579, 547 
450,271, 503 
454, 316, 400 
452, 313, 056 
468, 007, 961 
473, 288, 579 
478; 188. 687 
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TEEASUEEE. 133 

N o * 5 1 . — G O L D C E R T I F I C A T E S , S I L V E R C E R T I F I C A T E S , A N D C U R R E N C Y C E R T I F I 
C A T E S IN C I R C U L A T I O N A T T H E E N D O F E A C H M O N T H , F R O M J U N E , 1878—Cont^d. 

Month. 

1892—January . . . 
February .. 
March 
April 

• May 
June 
Jtiiy 
August — 
September. 
October 
November . 
December.. 

1893—January . . . 
February .. 
March 
April 
May 
Jurie 
July 
August 
Septeraber. 
October— 
November . 
December.. 

1894—Januaiy . . . 
February ., 
March 
April 
May , 
Juiie , 
July 
August 
Septeraber. 
October — 
November . 
December., 

1895—January . . 
Fehruary . 
March 
April , 
May , 
June 
July 
Augus t . . . 
September 
October 
November 
December. 

1890—January .., 
February . 
March 
April 
May 
Jurie 
July 
August — 
September 
October... 
November 
Deceraber. 

1897—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October.,:,. 
November 
December. 

1898—January.. 
February, 
March 
April 
May 
June 
July 
Augus t . . . 
Septeinber 

Gold 
certificates. 

160, 
154, 
153, 
157. 
141, 
136, 
128, 
121, 
120, 
123. 
117, 
120. 
114, 
111, 
105, 
101, 
92, 
87, 
80, 
79, 
78, 
78, 
77, 
77; 
70, 
70, 
69, 
89, 
66, 
65, 
65, 
64, 
64, 
58, 
53, 
52, 
51, 
48, 
48, 
48, 
48, 
48, 
49, 
50, 
50, 
50, 
49, 
49, 
43, 
43, 
43, 
42, 
42, 
39, 
38, 
38, 
38, 
38, 
37, 
37, 
37, 
37. 
37, 
37, 
37, 
37, 
37, 
38, 
36, 
36, 
36, 
36, 
36, 
38, 
35, 
35, 
35, 
35, 
35, 
35, 

178, 
001, 
329, 
713, 
295, 
235, 
861, 
387, 
210, 
255, 
188, 
093, 
645, 
388, 
485, 
272, 
469, 
970, 
611, 
414, 
627, 
889, 
163, 
412, 
015, 
935, 
308, 
990, 
374, 
344, 
947, 
668, 
790, 
252, 
925, 
361, 
847, 
507, 
843, 
751, 
539, 
381, 
117, 
081, 
645, 
417, 
233, 
936, 
847, 
733, 
239, 
052, 
981, 
320, 
293. 
867, 
736, 
197, 
016, 
887, 
586, 
544, 
458, 
421. 
387, 
285, 
226, 
017, 
898, 
814, 
725, 
557, 
494, 
440, 
319, 
951, 
883, 
820, 
693, 
473, 
393, 

Silver C urr en cy 
certificates, certificates. 

$320, 
325, 
325, 
327, 
327, 
328, 
327 
328 
326, 
324 
323, 
322, 
323, 
321 
322, 
321 
322, 
326, 
330. 
326: 
324; 
325, 
328, 
329, 
330, 
331. 
329, 
330, 
329: 
327, 
324: 
325: 
330, 
331 
332, 
331, 
328 
325, 
323, 
323, 
321, 
319, 
320, 
323. 
330. 
333; 
335, 
336, 
331 
332, 
337, 
338, 
336, 
331, 
331, 
.345; 
354 
357, 
356, 
356, 
361. 
363, 
364, 
363, 
362, 
358, 
357 
367, 
374, 
372: 
373 
376, 
373 
380, 
387: 
392, 
391 
390 
389, 
392, 

138, 307 
141,186 
683,149 
289, 898 
290,185 
880,803 
338, 823 
289.145 
849, 827 
552, 532 
484, 833 
035,011 
192, 600 
279,132 
958,953 
707, 726 
115, 592 
489,165 
188, 390 
206, 336 
955,134 
717, 232 
421, 997 
545, 650 
161,308 
119. 247 
447. 264 
305. 980 
959, 959 
094, 381 
491,738 
217,977 
520, 719 
143, 301 
317, 084 
077, 784 
407, 272 
816,415 
748, 756 
215, 271 
553,171 
731, 752 
355,118 
772, 261 
434, 837 
458, 238 
855, 893 
076,648 
614, 339 
545, 943 
032,426 
834, 413 
313, 080 
259, 509 
656, 671 
739, 894 
431,474 
777,122 
312,121 
655,800 
338, 533 
709, 501 
028,153 
7.53, 939 
768, 808 
338, 388 
9.38, 650 
803, 337 
620,299 
838,919 
298, 987 
695,592 
515, 940 
287, 427 
770, 898 
686, 574 
225,265 
659, 080 
119,436 
990, 373 
425, 735 

$16, 760, 000 
29, 350, 000 
29, 840, 000 
30,210,000 
33,730,000 
29, 830, 000 
28,720, 000 
22, 210, 000 
17, 290, 000 
10, 550, 000 
8, 230, 000 
7,100, 000 

14, 450, 000 
19, 250, 000 
16, 670, 000 
15", 840, 000 
1.6, 955, 000 
11, 935, 000 
7, 855, 000 
5, 605, 000 
8, 200, 000 
22, 325, 000 
33, 205, 000 
39, 045, 000 
44, 935, 000 
47, 805, 000 
52, 720, 000 
57, 270, 000 
59, 250, 000 
58, 935, 000 
61, 895, 000 
58, 085, 000 
55, 755, 000 
54, 045, 000 
57,135,.000 
47, 005, 000 
37,625,000 
36, 925, 000 
36, 825, 000 
37, 295, 000 
48, 245, 000 
55, 405, 000 
56, 920, 000 
76, 555, 000 
63, 840, 000 
56, 740, 000 
45, 935, 000 
31, 805, 000 
28, 925, 000 
32, 825, 000 
34,480,000 
32, 930, 000 

• 33, 430, 000 
31,840,000 
41,540,000 
38, 395, 000 
34, 305, 000 
32, 465, 000 
38,470, 000 
50, 330, 000 
65,350, 000 
76, 525, 000 
74, 460, 000 
69, 905. 000 
65,785,000 
61,130, 000 
62, 335, 000 
63, 275, 000 
52, 825. 000 
48, 285, 000 
48, 640, 000 
43, 315, 000 
49, 075, 000 
48, 430, 000 
37, 900, 000 
26, 915, 000 
26,'540, 000 
26, 045, 000 
21, 975, 000 
20, 280, 000 
17, 635, 000 

$500, 077, 266 
514. 492. 465 
509, 852, 378 
511, 213, 595 
518, 315, 374 
497, 946,142 
490, 918, 652 
478, 888.524 
465, 350, 226 
455, 357, 881 
454, 883, 642 
446, 228,150 
458, 288,479 
454,917,861 
451,113,982 
442, 819, 755 
440, 540, 561 
431,394,184 
425, 854, 419 
412, 225,385 
412, 782, 733 
426, 931, 541 
439, 790. 076 
446, 002, 829 
452,111,727 
449, 859, 976 
452, 474,173 
457, 566,429 
458. 584, 508 
• 452, 373, 790 
452,133, 967 
448, 951, 946 
451, 088,158 
449, 440, 370 
448, 377, 983 
431,444,693 
416, 740, 081 
414, 249,184 
409, 4.14, 945 
409, 261, 280 
418, 337, 740 
423, 518, 321 
425, 392, 697 
449, 408, 350 
444, 920, 376 
440,613, 895 
432, 024, 872 
417,618,087 
410, 387,188 
409,103,982 
414,731,675 
414, 816, 972 
412, 704, 989 
405, 420, 268 
412,490,150 
423, 002, 533 
427,473,113 
428,439, 431 
432, 798, 870 
444, 873, 239 
484, 273,162 
477, 779, 320 
475,942,492 
471,080,938 
485, 941, 637 
456, 752, 287 
457, 500, 529 
468,156,126 
464, 343, 858 
457, 938, 028 
458, 684, 376 
456, 588, 281 
459, 085, 699 
465,158, 216 
461. 990, 097 
455, 553, 573 
453, 648,474 
452, 524, 719 
446,788,115 
448,743, 382 
446, 454,644 
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134 REPORT ON THE FINANCES. 

N o . 52.- -EsTiMATED A M O U N T O F A L L K I N D S O F M O N E Y I N C I R C U L A T I O N A T T H E 
END OF EACH MONTH, FROM J U N E , 1878. 

M o n t h . Gold. S i lver . N o t e s . Cer t i f ica tes . To t a l . 

1878—June 
Jul .y 
A u g u s t . . . 
Septeraber . 
October . . . 
N o v e m b e r . 
December . 

1 8 7 9 — J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e n i b e r . 
D e c e m b e r . 

1880—Janua ry . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . - . 
Septeniber 
October . . . 
N o v e m b e r . 
December . 

1881-^ J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 

' J u n e 
J u l y 

. A u g u s t . . . 
Septeraber 
October . . . 
N o v e m b e r . 
December . 

1882—Jauua ry . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t - . . 
Sep tember 
October . . . 
NoA^^ember. 
D e c e m b e r . 

1883—Janua ry . . . 
F e b r u a r y . 
M a r c h 
A p r i l . . 
M a y 
J u u e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1884—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
May^-. 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
Deceraber . 

1885—January . . . 
F e b r u a r y . 

$84, 739, 774 
83, 834,116 
83, 638, 275 
85, 264, 111 
85,171. 214 
86, 225, 072 
96, 262, 850 

100, 442, 571 
103,581,169 
106,167,494 
107,433, 441 
107, 733, 920 
110, 505, 362 
112, 540, 956 
115,299,698' 
117, 049,732 
136,446,818 
167, 253, 930 
178, 749, 927 
185, 834,585 
195, 503, 715 
200, 384,423 
208,103,774 
220, 609, 801 
225, 695,779 
231, 328, 438 
238, 261, 719 
.251,893,684 
264, 930,185 
266, 059, 685 

. 279, 458, 994 
288, 797, 802 
273, 041, 291 
281,851,803 
302, 895, 033 
312, 577, 341 
315, 312, 877 
326, 418, 554 
319, 290, 055 
327,143, 707 
338, 840, 772 

338, 774, 375 
349,209, 300 
359, 912, 800 
346. 752,147 
353, 870, 390 
365, 674, 497 
355. 880, 275 
358, 251, 325 
359, 573, 222 
356, 622,754 
356,580, 275 
355, 731,190 
355,945,168 
353,166,194 
355,115,.323 
352, 803, 580 
351,159, 933 
350, 823,098 
347,134,163 
344,653, 495 
342, 038, 527 
344, 236, 232 
346, 067, 206 
348. 648, 323 
347,657, 000 
347, 093, 446 
346,418,091 
345,112, 575 
346. 353, 382 
344, 813, 781 
340, 673, 301 
340, 624, 203 
339,167,112 
339, 887,557 
339, 949, 364 
339, 657, 784 
340, 636, 028 
341,142, 648 
341,660,992 
341,133,130 

$65, 773, 465 
65, 942, 021 
68, 201, 029 
70, 810, 008 
71,831,010 
73, 227, 306 
73, 773, 322 
74,924,846 
75, 683, 091 
75, 920, 066 
76, 344, 239 
76, 388,704 
75, 000, 233 
72,035,108 
71, 008, 227 
71,162, 976 
72,248, 325 
73,771, 951 
75, 562, 084 
75,113, 046 
74, 646, 153 
74, 595, 292 
74, 703, 793 
74, 012, 548 
73,-821, 223 
73,810, 581 
74, 686,116 
77, 282. 617 
80, 404, 334 
82,469, 366 
83, 968, 095 
83, 603, 719 
82, 986, 284 
82, 680, 318 
82,003,995 
81, 584, 270 
81,667,347 
82,196, 436 
83, 075, 534 
86, 089, 364 
88, 312, 539 
89, 266, 361 
90, 085, 222 
88, 977, 803 
88, 287, 057 
87, 258, 616 
85, 919,100 
84, 881, 834 
84, 370, 913 
84,782,815 
85, 090, 343 
86, 936, 601 
89,771,291 
91, 794, 884 
93,110, 986 
91, 477, 616 
90, 819,420 
89, 684,770 
88, 992, 402 
88,619,516 
87,816,179 
89, 051,107 
89,891,494 
92, 568,973 
93, 032, 784 
92, 918,180 
92. 862, 522 
89, 921, 972 

, 87, 972, 931 
87, 239,193 
87, 464, 407 
86, 768, 095 
85,455, 721 
85, 425, 943 
84, 964, 014 
86, 028, 982 
87, 611, 639 
88, 419, 9.54 
88, 965, 447 
86, 487, 800 
85, 488, 407 

577, 
578, 
585, 
587, 
587, 
591, 
586, 
580, 
591 
596, 
583, 
592: 
604, 
601 
621, 
642, 
652, 
662, 
658. 
659, 
662, 
659, 
651 
650, 
649, 
654, 
659, 
663 
666, 
670, 
665, 
663, 
668, 
669, 
665, 
665, 
668, 
670, 
673, 
675, 
677, 
676, 
672, 
672, 
674, 
672, 
666, 
663, 
661 
663, 
670. 
672, 
671 
673, 
663, 
667. 
671, 
667, 
662, 
658, 
655 
656, 
656, 
654 
650, 
648, 
638, 
634 
636; 
633, 
640, 
636, 
630, 
630, 
634, 
635: 
634, 
628, 
614, 
6II: 

, 790, 782 
, 401, 028 
:, 201, 466 
, 132, 562 
, 256,002 
, 002,130 
.437,909 
;, 691, 309 
1,314,294 
, 402,197 
1, 916, 963 
;, 145,535 
!, 964,484 
,945,998 
,007,468 
', 836,196 
, 081, 905 
;, 993,359 
:, 630, 056 
, 682, 918 

), 530,190 
!, 943, 972 
, 157, 271 
,542, 715 
, 461,108 
\ 125, 808 
, 353, 208 
, 404, 705 
, 444,195 
I, 700, 610 
1, 489, 202 
, 008,113 
, 571, 998 
, 075,136 
1, 812, 768 
, 579, 418 
,797, 657 
;. 436, 631 
1, 536, 512 
;, 405,124 
.,522, 700 
,233,283 
, 867, 993 
, 469, 391 
,590,605 
,709,311 
!, 236, 872 
1, 349,135 
:, 285, 744 
, 257,157 
;, 344, 063 
1,160,734 
;, 401,103 
,470, 083 
;, 577, 390 
1, 913. 336 
', 598, 769 
., 795,323 
', 915, 332 
1, 304, 870 
,037.323 
,819,193 
, 778, 322 
,197,000 
, 668, 219 
, 036, 782 
, 030,298 
,458, 888 
, 608, 384 
:, 949, 503 
, 181, 384 
,433, 905 
i, 379, 835 
1,489, 045 
', 355, 358 
, 121,124 
., 574, 961 
, 735,182 
., 243, 779 
, 891, 806 
, 616,173 

$71,149, 760 
75, 932, 670 
66, 746, 480 
63, 690, 280 
58, 635, 270 
59, 553, 840 
54, 792, 640 
57,928,020 
53, 386,140 
41, 650, 660 
46, 813,140 
41, 704, 260 
45, 049, 300 
56, 218,070 
50, 688, 590 
45,259,920 
36, 176, 971 
28, 675,182 
25, 510, 392 
27,024,454 
25,422, 906 
22, 581, 006 
23, 657,166 
26,711,839 
27,988,469 
29, 857, 959 
26. 485, 319 
29, 568, 291 
35, 852, 941 
42, 336, 366 
49, 636,091 
51, 936, 037 
S'O, 897,197 
52, 039, 715 
53, 374,132 
55, 520, 820 
58, 520. 249 
57, 076,012 
60, 908; 998 
65,934,500 
72, 317,990 
73,763,570 
77, 043, 440 
78, 047,760 
76, 742, 330 
75, 515, 360 
74, 969, 690 
74, 344, 980 
72,780,110 
71, 994,160 
74,546,920 
78, 652, 220 
86, 825, 720 
96, 635. 960 
117,533,470 
128, 538, 460 
121, 711, 890 
123, 669, 501 
130,332, 271. 
143,109, 331 
145, 488, 056 
146, 682, 281 
141, 977, 701 
145, 806, 901 
149, 955, 561 
161, 238, 821 
174, 782. 881 
191, 255, 851 
192, 218.151 
179, 686, 726 
167,118, 786 
167,518,051 
179, 763, 651 
199,794,851 
200, 516, 631 
199,510,911 
206, 377,131 
220, 937, 821 
232, 913,331 
255, 924,. 191 
254, 351, 241 

803, 
796, 
804. 
8O2; 
806, 
816, 
819, 
812, 
815, 
827: 
808, 
823 
845, 
838, 
861, 
886, 
922, 
942, 
946, 
955, 
980, 
985, 
972, 
977, 
984. 
993, 

1,018, 
1, 044 
1, 0.57. 
1, 083, 
1, 089, 
1, 070, 
1, 084, 
1,108, 
1,115, 
1,119, 
1,134, 
1,133: 
1,152, 
1,174 
1,179, 
1,193: 
1,199, 
1.184. 
1,191, 
1,198, 
1,181 
1,178, 
1,177. 
1,179; 
1,192, 
1, 204, 
1,215, 
1, 237, 
1,239, 
1, 232, 
1,238, 
1, 238, 
1, 241 
1, 235, 
1. 233, 
1, 232. 
1, 240: 
1, 248, 
1, 251 
1, 282, 
1, 286, 
1, 259, 
1, 2.50, 
1, 232. 
1, 235; 
1, 242, 
1,254 
1, 255, 
1, 259, 
1,269, 
1, 284. 
I, 29i; 
I, 298, 
1,292, 

453,781 
109, 835 
787, 230 
896,961 
893,496 
008,348 
266, 721 
986, 746 
944, 694 
140,417 
507, 783 
952, 419 
519,379 
740,132 
003,983 
308, 824 
954,019 
694, 422 
452, 4,59 
655,003 
102, 964 
504.693 
622, 004 
876, 903 
966, 579 
122, 786 
786,362 
149,297 
631, 655 
566, 027 
552, 382 
345, 671 
496, 770 
646, 972 
085, 928 
281,849 
298,130 
127, 633 
811, 099 
572, 695 
994,001 
037,589 
205, 955 
407, 754 
372,139 
353, 677 
800,159 
456,224 
688,092 
607, 354 
604, 080 
329, 830 
729,304 
846, 095 
388, 040 
044,735 
933, 659 
309,527 
063,103 
167, 880 
995,053 
591,108 
881, 749 
840, 080 
304,887 
850, 783 
769,127 
054, 602 
910,041 
228,804 
578, 358 
394, 252 
223,410 
876,951 
723,560 
610, 381 
221, 515 
728,985 
265, 205 
964, 789 
588,951 
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N o . 5 2 . — E S T I M A T E D A M O U N T O F A L L K I N D S O F M O N E Y I N C I R C U L A T I O N A T T H E 
END OF EACH MoNTH, FROM J UNE, 1878—Cont inued . 

Month, Gold. Silver. Notes, Certificates. Total, 

1885—March 
April 
May 
Jurie 
July 
August 
September... 
October 
November... 
December . . . 

1886—January 
February 
March 
April 
May 
Jurie 
July 
August 
September... 
October 
Novemher... 
December . . . 

1887—January 
February . . . 
March 
April 
May 
Jurie 
Ju ly 
August; 
September . . 
October 
November... 
December.. . 

1888—January 
Februa'ry . . . 
March 
April 
May 
Jurie . . . ' 
July 
August .• 
Septeiuber . . 
October 
November... 
December . . . 

1889—January 
February . . . 
March..'. 
April 
May 
June 
July 
August 
September . . 
October 
November... 
Deceniber... 

, 1890—January 
February . . . 
March 
April 
May 
Juiie 
July 
August 
Septeraber . . 
October 

"Noveraber... 
Deceraber . . . 

1891—January 
February . . . 
March 
April 
May 
June 
Jnly 
August 
September . . 
October 
November... 
December.. . 

^342, 727,561 
342, 712, 570 
342, 763, 852 
341, 668,411 
340,612,138 
342,12'0, 762 
345, 985, 470 
349, 085, 781 
355,181,306 
359, 629, 546 
362, 757, 418 
361, 683, 821 
362, 273,173 
361,410,158 
360, 443, 324 
357, 936, 337 
359, 074, 385 
364,667, 768 
364, 720, 340 
308,190, 898 
372, 072, 260 
372, 290, 259 
371, 729, 450 
371,792,210 
373, 208.461 
375, 241, 850 
377,794, 495 
376, 419, 229 
377,350, 294 
381, 550, 256 
391, 090, 890 
392, 585, 770 
396, 450, 215-
399,361,143 
398, 661. 926 
.398, 280, 517 
397, 745, 984 
398,568,122 
396, 379, 632 
392, 066,854 
378, 606, 804 
376, 347, 905 
377, 329, 864 
380, 016, 817 
381, 391, 086 
379, 834, 512 
380,116, 365 
379,497, 911 
378, 072, 380 
377, 407, 308 
376, 962, 858 
376, 055, 482 
374, 798,435 
375, 811, 209 
375,947, 715 
375, 685, 071 
374, 769. 489 
375,705,922 
374,937, 316 
373,507, 203 
373,624, 488 
374, 310, 922 
375, 246, 356 
374, 396, 381 
375,114,196 
379, 0.53,187 
386, 939,723 
400,378,130 
405,105, 897 
411,080, 597 
409,441, 335 
408, 752, 874 
408, 468, 850 
408, 862, 781 
406, 661. 860 
408, 073, 806 
407,630, 012 
406, 745, 335 
408. 333, 304 
406, 770. 387 
405, 931,402 
407. 999. 180 

$84, 386, 833 
83, 715. 749 
82, 536, 640 
82,174,190 
88, 879, 327 
91, 640, 886 
96, 603, 916 
101,456,746 
97, 261, 390 
99, 745, 519 
97, 466, 854 
97, 549, 382 
97,466, 796 
98,681.887 
99, 046, 643 
98, 625, 975 
100,603,161 
103, 922, 749 
108, 202, 347 
109,938, 706 
111, 281, 755 
110, 562, 336 
107, 329, 688 
105. 979, 252 
105, 328, 365 
104,187, 379 
103,916,961 
104, 076, 452 
104, 859, 052 
106, 201, 911 
110, 761, 067 
113, 930, 676 
116,012, 846 
116,191,175 
113,252, 970 
111, 570, 231 
110, 086, 123 
108, 433, 050 
106, 920, 085 
105, 899, 938 
105, 386, 405 
106, 296, 864 
109,772, 331 
112, 263,162 
113, 389, 582 
114,013,846 
110,814, 980 
109, 376, 655 
108,197,451 
107, 2*.>9, 882 
106,164, 862 
105. 894, 801 
105,741,404 
106,779,095 
110,305,452 
113, 779, 361 
115,090,423 
116,035,904 
113, 508, 777 
112, 322,742 
111,832,628 
110,799, 016 
110,264,043 
110, 236, 099 
111, 265. 631 
113,455,560 
118, 444, 300 
123, 351, 222 
125,521, 324 
126,198,177 
122, 542, 578 
120, 906,191 
120,175, 012 
119, 081, 325 
117, 721, 936 
115, 973, 965 
115, 927, 343 
117,113, 365 
119, 858, 621 
124, 240, 597 
125, 542, 641 
125,103, 021 

$613, 582,183 
611,110,470 
603,447, 066 
608, 545, 007 
605, 559,730 
598,897, 959 
605, 703, 398 
610, 826, 521 
614,363,864 
616,114, 352 
605.839,732 
608, 523, 642 
616, 224, 717 
618,508,114 
612, 642, 933 
610, 039,174 
608, 083, 003 
601,277,464 
603, 451, 983 
006, 690, 255 
606, 730, 071 
610, 561, 427 
801, 853, 739 
598, 604, 050 
602, 778, 304 
599.418,200 
593,978, 802 
594,451, 707 
591, 733, 483 
589,167, 580 
592, 318, 741 
591, 962, 227 
590,086, 310 
587, 716, Oil 
575, 940, 978 
569, 296, 045 
568, 268, 810 
560,118, 709 
549, 401, 278 
539,432, 532 
532, 885,177 
528, 922, 493 
530, 827, 748 
533, 377, 959 
533,063,476 
535, 041,302 
526, 922,113 
522,275, 518 
525,154,139 
523,150, 462 
513, 324,279 
507, 384, 283 
503.102, 804 
498, 982, 791 
509, 919, 839 
513,581,925 
517, 016, 658 
523, 594,121 
515,719,251 
514, 518, 290 
518,438, 765 
515, 998, 969 
510, 005, 445 
504,443, 649 
502,185, 113 
506, 734. 731 
518, 004, 830 
521, 832, 899 
527, 707, 019 
532, 310, 752 
522, 410, 612 
525,328,516 
536, 071, 998 
535, 376,758 
529, 092,375 
526, 099, 477 
525,818, 634 
527, 756, 843 
550, 026, 495 
565,473, 236 
572,499,448 
577, 490,841 

$254, 357, 766 
260, 078, 746 
280, 563,196 
257,845,676 
253.581,106 
250, 829, 786 
234, 979, 506 
220,312,532 
215,811,734 
212, 329,066 
219, 636, 560 
208, 947, 886 
192, 823, 064 
186, 983, 366 
183, 259,154 
182,410.600 
181,387,581 
177,915,107 
187,783,919 
195, 741, 789 
203,065,450 
220.972, 275 
232,700, 821 
229, 269,120 
233,111,504 
240, 524, 915 
239, 094, 305 
242,113, 454 
247, 616, 228 
243,771, 725 
258, 874, 509 
267,613,730 
265, 785, 027 
280,574, 480 
294, 820, 024 
292,365, 572 
292, 395, 394 
304, 543. 225 
318,457,135 
334, 689,746 
350,844, 791 
349,054,360 
366,129,791 
381,976,810 
378,040,017 
377, 358, 447 
390, 239, 030 
392, 759, 670 

394. 540,196 
406,133,992' 
400. 732, 472 
390,630, 204 
395, 673, 534 
408,519,145 
408, 570, 064 
410, 767,173 
410,417, 505 
414, 934, 962 
431,618,940 
425,011.066 
433.203. 641 
436, 361,187 
435,299, 482 
440,420, 062 
443, 013, 662 
436, 673, 749 
474, 415, 946 
453. 290,156 
446,162, 998 
459,146, 742 
471, 043, 535 
463,211,388 
465, 094, 604 
465, 824, 239 
450,415,717 
449,579, 547 
450, 271,503 
454,316,400 
452,313,056 
468,007, 961 
473,288, 579 
478,188„687 

295, 
297, 
289, 
290. 
288, 
283, 
283, 
281, 
282, 
287, 
285, 
276, 
288, 
205, 
255, 
249, 
249, 
247, 
284, 
280, 
293, 
314, 
313, 
305, 
314, 
319, 
314, 
317, 
321, 
320. 
353, 
366, 
368, 
383, 
382,' 
371, 
368, 
371, 
371. 
372, 
387, 
380, 
384, 
407, 
405, 
406, 
408, 
403, 
405, 
413, 
397, 
379, 
379, 
390, 
404, 
413, 
417, 
430, 
435, 
425, 
437, 
437, 
430, 
429, 
431, 
435, 
497, 
498, 
504, 
528, 
525, 
518, 
529, 
529, 
503, 
499, 
499, 
505, 
530, 
564, 
577, 

054.343 
617,535 
310, 754 
233, 284 
632, 301 
489, 393 
272, 290 
681, 580 
618, 294 
818,483 
700,564 
704, 711 
787, 750 
563, 525 
392, 054 
012, 086 
148,110 
783, 088 
158,589 
561, 628 
149, 536 
386, 297 
613, 698 
644, 632 
426, 634 
372.344 
784, 563 
060, 842 
559, 057 
691,472 
045,207 
092, 403 
314, 398 
842, 809 
675,898 
512, 365 
496, 311 
663.106 
158,130 
089, 070 
723,177 
621, 622 
059, 734 
634, 748 
884, 161 
248.107 
092.488 
909. 754 
964,166 
961,644 
184, 471 
964, 770 
316,177 
092,240 
743, 070 
813, 530 • 
294, 075 
270,909 
784,-284 
359,301 
099, 522 
470,094 
815,326 
496,191 
578, 602 
917, 227 
804,599 
852, 407 

497, 238 
736, 268 
438, 060 
198,969 
810,464 
125,103 
891, 888 
726, 795 
647,492 
931. 943 
531, 476 
492,161 
262, 070 
781, 729 
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136 REPORT ON THE FINANCES. 

No. 5 2 . — E S T I M A T E D AMOUNT OF ALL J<:INDS OF MONEY IN CIRCULATION AT THE 
END OF EACH MONTH, FROM J U N E , 1878—Continued.. 

Month. 

1892—January... 
February . 
March 
April . . 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1803—January... 
Februa'ry .. 
March 
April 
May 
June 
July 
August . . . 
Septeinber 
October . . . 
November. 
December. 

1894—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December . 

1895—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
Noveraber. 
Deceinber . 

1806—January... 
February.. 
March 
April 
May 

" June 
July 
August 
Septeinber. 
October . . . 
Novemberl 
December. 

1897—January... 
February . 
March 
April 
May. 
June 
July 
Augu.st . . . 
Septeniber 
October . . . 
November. 
Docember. 

1898—January... 
February.. 
March 
April 
May 
Jurie 
J u l y 
. A u g u s t . . . 
Sep tember 

Gold. 

407, 
407, 
407, 
408, 
408, 
410, 
411, 
411, 
411, 
410. 
412, 
411, 
409, 
407, 
410, 
407, 
403. 
416, 
469, 
484, 
498, 
505, 
508, 
527, 
498, 
498, 
497, 
498, 
497, 
499, 
497 
500 
500 
485, 
485, 
506, 
468, 
479, 
483, 
483, 
480, 
485, 
479, 
469, 
475, 
480, 
484, 
499, 
445, 
445, 
454, 
455, 
456, 
445, 
463, 
478, 
516, 
516, 
517, 
515, 
516, 
517, 
517, 
520, 
519, 
519, 
521, 
528, 
539, 
544, 
547, 
551, 
553, 
582, 
617, 
849, 
860, 
645, 
630, 
622, 

833, 022 
813, 501 
814,418 
615, 949 
911, 657 
767,740 
447, 360 
154, 411 
524, 329 
252,197 
367, 883 
970, 960 
688, 068 
817,138 
799, 951 
750, 520 
945,944 
633, 700 
909, 941 
466, 368 
296,109 
121, 679 
058, Oil 
602, 811 
357,916 
830,383 
101, 956 
894, 733 
799,152 
873, 990 
103,577 
,407, 586 
126, 248 
181, 380 
789,187 
501, 376 
189, 411 
568,100 

493, 899 
111, 525 
770, 430 
275, 057 
778, 610 
787, 653 
884, 062 
181, 593 
252,104 
728, 547 
262, 686 
293,591 
912,258 
225, 656 
876, 439 
128,483 
293, 944 
,995,969 
771,490 
340, 979 
729, 882 
743,229 
468,129 
315,896 
125, 757 
321,596 
221, 923 
146,675 
074,302 
848,563 
098,753 
273,953 
494, 748 
588, 360 
584, 924 
884, 882 
129,742 
038, 510 
571,881 
959, 880 
246, 054 
693,166 
649, 812 

Silver . 

$122, 632,601 
121, 573, 237 
121,019,397 
120, 387, 980 
119, 833, 259 
119,186, 002 
120,378,799 
121, 520, 025 
124,485, 312 
127, 657, 863 
129,101, 941 
130,150, 203 
127, 737, 325 
124,453, 928 
125,589,365 
125, 092, 525 
124,217, 091 
122, 430, Oil 
120, 231,118 
125, 989, 888 
122,932, 873 
123, 035, 625 
123, 967, 567 
123, 724, 329 
118, 844, 420 
114, 498, 458 
113,11.3, 582 
111, 780, 433 
109, 896, 941 
109, 424, 721 
109, 210, 342 
109, 959, 353 
112,521, Oil 
118, 688, 689 
119,058, 832 
120, 561,176 
117, 584, 059 
115, 589, 957 
113, 790, 903 
113, 088, 719 
112, 599, 057 
112, 202, 880 
112, 279, 214 
112,675,001 
118, 556, 070 
122,186, 851 
124,176, 832 
123,623,612 
121, 016, 811 
119, 260, 002 
117, 763, 055 
118, 091, 869 
114,074, 044 
112,175, 803 
111, 663, 358 
113,145,348 
116, 741,476 
119, 362, 538 
119, 727,191 
120, 683, 805 
117, 250, 506 
116, 088, 357 
114, 753, 812 
113,954,152 
113, 3.14, 083 
111, 229, 742 
110, 787, 004 
112,021,956 
118, 322,185 
123, 629, 707 
126,109, 806 
127, 211, 381 
124, 434, 236 
123, 291, 715 
123,181, 399 
123,147, 281 
121, 638, 423 
121, 583, 538 
121, 287, 793 
122, 4.97, 836 
127, 376, 768 

Notes, 

$573, 
565, 
570, 
574, 
572, 
577 
580, 
587, 
594. 
61i: 
620; 
621. 
610, 
610, 
618, 
620, 
623: 
636, 
648: 
672: 
681 
670, 
658, 
650, 
643, 
629, 
629, 
624, 
610, 
604 
597. 
590, 
591, 
605; 
604, 
589, 
573, 
576, 
581 
593 
591, 
588, 
591, 
561, 
554 
560, 
557, 
553, 
559, 
555, 
550, 
554, 
538, 
536, 
545, 
539, 
559, 
562; 
577, 
566: 
568, 
565, 
561, 
564, 
560, 

•558, 
559, 
563, 
568, 
585, 
591 
589. 
594; 
584, 
588, 
611, 
815, 
608, 
595, 
590, 
620; 

, 312, 239 
, 679, 889 
1,155, 327 
,354,720 
',, 949, 939 
,173, 454 
1, 204, 514 
•, 695, 624 
,690,116 
, 871, 794 
1,436, 820 
, 334, 581 
I, 244, 567 
I, 466, 615 
1, 017, 528 
I, 356, 535 
:, 448, 305 
1, 268, 516 
1, 303, 539 
!, 881, 050 
, 928, 203 
I, 455, 837 
;, 178, 636 
1, 888, 297 
:, 469, 448 
1, 488, 335 
1, 025, 097 
, 552, 395 
1, 388, 800 
, 388,731 
, 126, 353 
1 352, 596 
, 325, 565 
, 785, 003 
, 002,449 
1,061,377 
, 143, 984 
, 127,316 
,484,677 
, 994, 630' 
, 472, 329 
, 135,710 
, 083, 285 
,712,024 
, 233, 001 
, 876, 977 
, 741, 671 
, 236,̂ 478 
,053,922 
, 084, 502 
1, 222, 477 
, 872, 585 
, 928, 811 
, 000, 646 
, 455, 690 
, 025, 784 
, 316, 210 
1,912,686 
•, 188, 803 
i, 923,127 
1, 985, 891 
', 511, 580 
,178,033 
, 203. 897 
1, 256, 252 
:, 899, 542 
, 109, 304 
, 653, 453 
1, 075, 742 
s891, 216 
, 815, 608 
1, 752, 618 
, 888, 369 
, 041, 846 
i, 757, 407 
, 022, 078 
,039, 478 
,387, 612 
, 876, 382 
, 162,161 
1,115,188 

Certificates. 

$500,077, 206 
514,492,465 
509, 852, 378 
511,213,595 
518, 315, 374 
497, 946,142 
490, 918, 652 
478, 886, 524 
465, 350, 226 
455, 357, 881 
454, 883, 642 

^446, 228,150 
458, 288,- 479 
454, 917, 881 
451,113, 962 
442, 819, 755 
440, 540, 561 
431, 394,184 
425, 654, 419 
412, 225, 385 
412, 782, 733 
426, 931, 541 
439, 790, 076 
446, 002, 829 
452, 111, 727 
449, 859, 976 
452, 474,173 
457,568,429 
458, 584, 508 
452, 373, 790 
452,133, 967 
448,951,946 
451,060,158 
449, 440, 370 
448, 377, 983 
431, 444, 693 
416, 740, 081 
414,249,184 
409,414,945 
409, 281, 280 
418, 337, 740 
423, 518, 321 
425, 392, 897 
449, 408, 350 
444, 920, 376 
440,813,895 
432, 024, 872 
417, 618, 087 
410, 387,188 
409,103,962 
414,731, 675 
414,-816, 972 
412, 704, 989 
405,420, 288 
412, 490,150 
423, 002, 533 
427, 473,113 
428, 439, 431 
432, 798, 870 
444, 873, 239 
464, 273.162 
477, 779, 320 
475,942, 492 
471, 080, 938 
465, 941, 637 
456, 752, 287 
457, 500, 529 
488,156,126 
464, 343,858 
457, 938, 028 
458, 684, 376 
458, 568, 281 
459, 085, 699 
485,158,216 
461, 990, 097 
455, 553, 573 
453, 648, 474 
452, 524, 719 

- 446, 788,115 
448, 743, 382 
446,454, 644 

Total. 

603, 
609, 
608, 
613, 
620, 
603, 
601, 
599, 
598, 
606, 
614, 
610, 
607, 
599. 
802, 
599, 
596, 
593, 
611, 
680, 
701, 
718, 
728, 
729, 
739, 
690, 
690, 
691, 
675, 
684, 
657, 
646, 
855, 
672, 
637, 
626, 
613, 
574, 
584, 
599, 
608: 
604, 
614, 
603: 
585: 
598: 
594: 
579, 
589, 
528; 
528, 
540, 
521, 
509, 
514, 
539, 
582, 
627, 
648, 
650, 
665, 
675, 
669, 
666, 
659, 
646, 
646, 
665, 
678, 
706, 
721, 
721, 
729, 
726, 
756, 
806, 
839, 
843. 
809, 
792, 
816, 

128 
892 
520 
244 
229 
338 
325 
584 
983 
735 
286 
874 
439 
542 
806 
335 
901 
411 
017 
671 
918 
682 
290 
286 
511 
152 
808 
990 
401 
232 
239 
481 
982 
422 
451 
622 
515 
557 
424 
154 
556 
968 
786 
028 
509 
316 
479 
724 
607 
057 
483 
082 
283 
200 
142 
634 
289 
614 
746. 
400 
688 
953 
694 
383 
895 
246 
139 
098 
538 
904 
538 
640 
228 
859 
645 
442 
256 
749 
344 
545 
392 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TEEASUEEE. 137 

N o . 5 3 . — E S T I M A T E D A M O U N T O F G O L D A N D G O L D C E R T I F I C A T E S , S I L V E R A N D 
S I L V E R C E R T I F I C A T E S , A N D N O T E S A N D C U R R E N C Y C E R T I F I C A T E S I N C I R C U L A T I O N 
AT T H E E N D O F E A C H M O N T H , F R O M J U N E , 1878. 

Mouth. Gold and gbld 
certificates. 

Silver and 
silver certifi

cates. 

Notes and 
currency cer̂  

tificates. 
Total. 

1878—June. 
July 
Augus t . . . 
September 
October... 
November 
December. 

1879—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September. 
October— 
Noveraber 
December. 

1880—J anuary .., 
February. 
March 
April , 
May 
Jurie , 
July 
August 
Septeraber. 
October 
Noveraber , 
December. 

1881—January ... 
February. 
March 
April 
May , 
June 
July 
August — 
Septeraber 
October — 
Noveraber , 
December., 

1882—January ... 
February. . 
March 
April 
M a y . . . . . . . 
June 
July 
August — 
September. 
October— 
November . 
December., 

1883—January . . 
February .. 
March 
April 
May , 
June 
July 
August 
September. 
October— 
November . 
December.. 

1884—January .. , 
February .. 
March 
April 
May 
June 
July . . . . . . . . 
August — 
September 
October 
November . 
December., 

1885 - J anua ry . . . 
February. . 

$109,637, 
107.687. 
100 
108 
108 
110 
117 
117 
119 
122 
123 
123 
125 
127 
130 
131 
150 
ISO 
190 
196 
205 
208 
216 
228 
233 
239 
245 
259 
272 
273 
285 
295 
279 
287 
308 
318 
321 
332 
324 
332 
344 
343 
354 
365 
351 
359 
370 
300 

, 383 
384 
361 
361 
367 
375 
392 
402 
395 
394 
399 
406 
404 
402 
398 
401 
400 
406 
410 
423 
422 
415 
401 
399 
411 
430 
431 
427 
427 
434 
434 
453 
453 

860. 
697, 
077, 
342, 
452, 
525, 
980, 
421, 
143, 
114, 
785, 
737. 
308, 
892, 
824, 
449, 
346, 
184, 
259, 
628, 
160, 
620, 
859, 
180, 
922, 
373, 
377, 
441, 
987, 
289, 
270, 
880, 
858, 
453, 
072, 
168, 
687, 
383, 
044, 
973, 
397, 
093, 
924, 
037, 
745, 
933. 
280, 
589, 
614, 
487, 
101, 
403, 
681, 
784, 
358, 
604, 
221, 
726, 
460, 
107, 
783, 
082, 
724, 
554, 
678, 
880, 
956, 
165, 
514, 
798, 
770, 
658, 
905, 
339, 
523, 
010, 
430, 
641, 
816, 

.$65 
66 
69 
71 
71 
73 
74 
75 
75 
76 
76 
76 
75 
72 
72 
72 
73 
75 
79 
79 
79 
80 
81 
80 
79 
80 
82 
89 
100 
108 
120 
120 
120 
122 
121 
120 
120 
122 
129 
138 
147 
148 
152 
150, 
148, 
146 
144 
142 
138 
139 
142, 
150, 
155 
159 
161, 
159, 
158, 
160, 
160, 
180, 
160, 
162, 
165, 
171, 
178, 
180, 
189, 
186, 
184, 
183, 
182, 
184, 
181 
180, 
179 
182 
188 
193 
203 
200 
196 

780, 
901, 
910, 
521, 
899, 
593, 
188, 
325, 
994, 
171, 
541, 
812, 
414, 
806, 
313, 
339, 
852, 
688, 
386, 
102, 
218, 
612, 
319, 
064, 
610, 
741, 
305, 
485, 
184, 
974, 
095, 
418, 
01.4, 
126, 
161, 
368, 
778, 
999, 
137, 
679, 
151. 
840, 
400. 
515, 
412, 
682, 
827. 
108, 
877, 
540, 
830, 
141, 
391, 
137, 
554, 
916, 
846, 
444, 
878, 
346, 
438, 
779, 
266, 
490, 
367, 
894, 
580, 
880, 
220, 
158, 
982, 
131, 
882, 
564, 
192, 
520, 
353, 
408, 
831, 
346, 
956, 

.$631. 035, 782 
828, 521, 028 
628, 018, 466 
624, 677, 562 
622, 916, 002 
622, 072,130 
624, 627, 909 
627,136, 309 
616, 989, 294 
616, 547,197 
627. 821. 983 
609, 025, 535 
622,319,484 
645,195, 998 
635, 382, 468 
657, 078,196 
682, 278, 905 
668. 578, 359 
672,720, 056 
671,367.918 
670, 625,190 
671, 263, 972 
688,142, 271 
664,192, 715 
664, 696,108 
664,200, 808 
665, 558, 208 
689, 289, 705 
672, 089,195 
675,150, 610 
677, 469, 202 
673, 638,113 
671, 211, 998 
674, 640,136 
678,067, 788 
676, 439,418 
677,447, 657 
678, 961, 631 
679, 986, 512 
681, 510,124 
. 683, 797,700 
688, 223, 283 
686,407, 993 
683,799, 391 
684,035, 605 
685, 634, 311 
683, 226, 872 
678,414,135 
676, 530,744 
673,477,157 
675,159, 083 
680,700, 734 
682, 236,103 
681, 305, 083 
683,152, 390 
676, 343, 336 
678, 728, 769 
681, 280, 323 
677,965, 332 
674, 094, 870 
671, 097, 323 
688,704,193 
868, 831, 322 
668, 087, 000 
667, 213, 219 
664, 401, 782 
682, 510, 298 
855, 293, 888 
652,733,384 
651, 904, 503 
648,101, 384 
651.463,905 
648, 569, 835 
643, 854, 045 
644, 825, 358 
649, 751,124 
653, 344, 981 
657.310,182 
653, 003,779 
644,976, 806 
641, 816,173 

803, 
796, 
804, 
802, 
806, 
816, 
819, 
812, 
815, 
827, 
808, 
823, 
845, 
838, 
861, 
886, 
922, 
942, 
946, 
955, 
960, 
985, 
972, 
977, 
984, 
993, 

1, 018, 
1, 044, 
1, 057. 
1, 083, 
1,089 
1, 070, 
1, 084, 
1,108, 
1,115, 
1,119, 
1,134, 
1,133, 
1,152, 
1,174, 
1,179, 
1,193, 
1,199, 
1,184, 
1.191, 
1,198, 
1,181, 
1.178, 
1,177, 
1.179, 
1.192, 
1, 204, 
1, 215, 
1, 237, 
1, 239, 
1, 232, 
1, 238, 
1,238, 
1, 241, 
1, 235, 
1, 233, 
1, 232, 
1, 240, 
1, 246, 
1, 251, 
1, 282, 
1, 286, 
1, 259, 
1, 250, 
1, 232, 
1, 235, 
1, 242, 
1,254, 
1, 255, 
1, 259, 
1, 289, 
1 284, 
1,291, 
1. 298, 
1, 292. 

453,781 
109, 835 
787, 230 
898, 961 
893,496 
008, 348 
266,721 
986, 746 • 
944, 694 
140, 417 
507,783 
952,419 
519, 379 
740,132 
003,983 
308, 824 
954, 019 
694, 422 
452,459 
855, 003 
102, 964 
504, 693 
622, 004 
876, 903 
986, 579 
122, 786 
788, 362 
149, 297 
631,655 
566,027 
552, 382 
,345,671 
496, 770 
646, 972 
085, 928 
261,849 
298,130. 
127, 633 
811, 099 
572, 695 
994,001 
037,589 
205, 955 
407, 754 
372,139 
353,677 
800,159 
456,224 
688,092. 
807,354 
604, 080 
329,830 
729, 304 
846, 095 
388, 040 
044, 735 
933,659 

309, 527 
083,103 
167, 880 
995, 053 
591,108 
881, 749 
640,080 
304, 887 
850, 783 
769,127 
054, 602 
910,041 
228, 804 
578,358 
394, 252 
223, 410 
876, 951 
723, 560 
810, 381 
221,515 
728, 985 
285. 205 
984, 789 
588,951 
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138 REPORT ON THE FINANCES. 

N o . 5 3 . — E S T I M A T E D AMOUNT OF GOLD AND GOLD CERTIFICATES, S I I V E R AND 
SILVER CERTIFICATES, AND NOTES AND CURRENCY CERTIFICATES, ETC.—Cont'd. 

M o n t h . Gbld and gold] 
cer t i f icates . 

Si lver a n d 
s i lver certifi

ca tes . 

N o t e s and 
c u r r e n c y cer 

tificates. 
To t a l . 

1885—March 
A p r i l . . 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t e r abe r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1886—J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t e inbe r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1887—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 

. A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1888—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . , 

1889—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
May 
J u n e . 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1890—January — 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
O c t o b e r . - . . . 
NoA^eniber ., 
D e c e m b e r . . . 

1891—January 
F e b r u a i y . . , 
M a r c h 
A p r i l 
M a y 
J u u e 
J u l y 
A u g u s t - . . . . 
Septem b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . . 

467, 
471 
468, 
463 
466, 
464, 
458, 
460, 
464 
478, 
467, 
453, 
446, 
440, 
433, 
433, 
442, 
449, 
456, 
462, 
469, 
477, 
471, 
467, 
469, 
468, 
467, 
472, 
470, 
489, 
492, 
487, 
496, 
503. 
494, 
489, 
498, 
505, 
511, 
510, 
501, 
512, 
520, 
510, 
500, 
511, 
509, 
506, 
514, 
506, 
492, 
493, 

?, 375,101 
947, 370 
316, 862 

, 398,141 
i, 901,138 
;, 006, 252 

123,260 
106, 541 

, 735, 398 
:, 989,147 
,042,369 
, 320, 871 
, 048, 816 
, 125, 383 
,563, 349 
, 980, 712 
, 792, 902 
, 366,115 
412,147 

, 485, 867 
, 592, 893 
,505,864 
,394,557 
, 750, 575 
,254, 476 
, 676, 335 
,755,472 
,644, 686 
, 340, 381 
,315,596 
,075, 573 
, 270, 543 
, 230,968 
, 095, 200 
515,897 
978, 430 
699, 933 
129, 415 
961,362 
954, 224 
565, 916 
098,299 
168, 054 
630, 475 
655,314 
722, 960 
102, 957 
708, 628 
898, 897 
022,097 
007, 520 
848,241 
339, 844 
204, 728 
623, 084 

, 622, 300 
,252, 608 
, 691, 811 
,594,485 
,112,007 
,562,567 
, 953, 761 
,034, 755 
,776,400 
,558,945 
,435, 726 
, 044, 462 
, 552,109 
, 422, 396 
127, 876 
280, 784 
872, 003 

, 785, 919 
753, 580 
786,199 
924, 205 
345. 401 
018,414 
784, 873 
870, 686 
581,371 
105,299 

$196, 887, 059 
193,159, 695 
187,621,826 
183,705,136 
187, 751, 433 
187, 720,182 
190, 260, 632 
1D4,803, 518 
189, 964, 032 
192, 924. 984 
187, 228,483 
185, 940,198 
187, 589, 217 
189.415, 028 
188, 230, 772 
186, 742, 200 
188,167,205 
192,944,509 
203,589,459 
210, 245, 506 
216, 801, 572 
227, 809, 006 
225, 645, 402 
227,110, 007 
237,258, 854 
241, 927, 809 
243, 060, 289 
248,194, 469 
249, 025,193 
254, 078, 296 
265,115, 893 
274, 644, 633 
284,162,120 
293, 046. 598 
292 574,023 
298, 022, 890 
301, 612, 568 
302, 859, 982 
303, 565, 490 
306, 287. 314 
309, 067, 084 
315, 955, 830 
328, 333, 932 
342, 046, 314 
350, 805, 371 
360, 233, 845 
356,152, 418 
356, 005, 608 
359, 461,130 
362, 209, 085 
361,702, 672 
362, 997, 246 
365, 298, 529 
375, 359, 721 
386, 925,167 
391, 099, 305 
391, 884,809 
398, 984, 977 
394, 840, 548 
398,499, 004 
402, 438.190 
403, 722, 364 
404, 920,126 
407, 446,142 
410, 014, 544 
416, 926, 770 
427, 765, 507 
431, 557. 399 
434, 097,823 
434, 487, 640 
426, 386, 664 
424, 728,450 
429, 807, 547 
431, 994, 765 
428, 263, 314. 
423, 338,113 
423, 218, 457 
434, 701, 686 
441, 875,108 
445, 383, 239 
446.416, 251 
445, 920, 589 

$639, 792,183 
636, 510,470 
630, 372, 066 
638,130, 007 
636, 979, 730 
629, 762, 959 
628, 888, 398 
628, 971, 521 
631, 918, 864 
629, 904, 352 
620, 429,732 
623,443,642 
628,149,717 
630, 023,114 
626, 597, 933 
628, 289,174 
627,188, 003 
612, 472, 464 
611,156, 983 
613, 830, 255 
613, 755, 071 
617, 071, 427 
610, 573, 739 
606, 784, 050 
609, 913, 304 
607,768, 200 
602, 988, 802 
603,221, 707 
600,193.483 
596, 297, 580 
598, 853, 741 
599,177, 227 
596, 921, 310 
594, 701. Oil 
586, 585, 978 
.580,511,045 
577,183, 810 
570, 673,709 
561-, 631, 278 
553. 847, 532 
548, 090,177 
543, 567, 493 
543, 557, 748 
544, 957, 959 
544, 423, 476 
545,291,302 
540,837,113 
538,195,518 
539, 604,139 
537, 730, 462 
529,474, 279 
524,'119, 283 
520, 677, 804 
515. 527, 791 
525; 194, 839 
526, 091, 925 
527,156, 658 
532,594.121 
527, 349, 251 
524, 748, 290 
526, 098, 765 
524, 793, 969 
519, 800.445 
516. 273, 649 
514,005,113 
515. 554, 731 
524, 994, 630 
528, 742, 899 
533, 977, 019 
539,120, 752 
533,770,612 
537,598, 516 
547,216, 998 
549,376,758 
546, 842, 375 
547, 464,477 
553, 083,634 
556, 211. 843 
567, 871,495 
576, 238, 236 
582, 264,448 
586,755, 841 | 

$1, 295, 054, 343 
1, 297, 617, 535 
1,289,310,754 
I, 290, 233, 284 
1, 288, 632, 301 

, 1, 283,489, 393 
1, 283, 272, 290 
1, 281, 681, 580 
1,282,618,294 
1,287,818,483 
1, 285, 700, 564 
I, 276, 704, 711 
1, 268, 787, 750 
1,265, 563, 525 
1, 255, 392,054 
1, 249,012, 086 
1,249,148,110 
1, 247, 783, 088 
1, 264,158, 589 
1, 280, 561, 628 
1, 293,149, 536 
I, 314, 386, 297 
1, 313, 613, 698 
1, 305, 644, 632 
1, 314, 426, 634 
1, 319, 372,344 
1, 314, 784, 563 
1, 317, 080, 842 
1, 321, 559, 057 
1, 320, 891,472 
1,353,045,207 
1, 366, 092, 403 
1, 368, 314, 398 
1, 383, 842, 809 
1, 382, 675, 898 
1, 371, 512, 365 
1, 368, 496, 311 
1, 371, 663,106 
1, 371,158,130 
1, 372, 089, 070 
1, 367, 723,177 
1, 360, 621, 622 
1, 384, 059. 734 
1,407, 634, 748 
1,405, 884,161 
1, 406, 248.107. 
1, 408, 092, 488 
1,403,909, 754 
1, 405,964,166 
1, 413, 961, 644 
1, 397.184, 471 
1, 379, 964, 770 
1, 379, 316,177 
1, 390, 092, 240 
1,4.04, 743, 070 
1,413,813,530 
1,417, 294, 075 
1, 430, 270. 909 
1, 435, 784, 284 
1,425,359,301 
1, 437, 099, 522 
1, 437, 470, 094 
1, 430, 815, 326 
1,429,496,191 
1,431. 578, 602 
1, 435, 917,227 
1, 497, 804,599 
1,498, 852,407 
1, 504, 497, 238 
1,528,736,268 
1, 525,438, 060 
1, 518,198, 969 
1, 529, 810,464 
1, 529,125,103 
1, 503, 891. 888 
1, 499. 726, 795 
1, 499, 647,492 
1, 505, 931, 943 
1, 530, 531,476 
1, 584, 492,161 
1, 577, 262, 070 
1, 588, 781,729 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TEEASUEEE. 139 

N o . 5 3 . - E S T I M A T E D A M O U N T O F G O L D A N D G O L D C E R T I F I C A T E S , S I L V E R A N D 
S I L V E R C E R T I F I C A T E S , A N D N O T E S A N D C U R R E N C Y C E R T I F I C A T E S , E T C . — C o n t ' d . 

Month. 
Gold and gold 
certificates; 

Silver and 
silver certifi

cates. 

Notes and 
currency cer

tificates. 
^ Total. 

1892—January.. 
February . 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1893—January.. 
Fehruary. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1894—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
November 
December. 

1895—January . . 
February . 
March 
April 
May 
Jurie 
J u l y . . . . . . 
Augus t . . . 
September 
October... 
Noveraber 
Deceraber 

1896—January . . 
February. 
March 
AjDril 
May 
June 
July 
Augus t . . . 
September 
October 
November 
December 

1897—J anuary. . 
February. 
March. . . . , 
April 
May 
June 
July 
Augus t . . . 
September, 
October... 
November 
December. 

1898—January . . 
February . 

. March 
April 
May 
Jurie 
July 
Augus t . . . 
September 

$571 
587 
561 
581 
588 
550 
547 
,539 
532 
-.531 
533 
530 
532 
524 
519 
516 
509 
496 
504 
549 
563 
577 
583 
586 
604 
567 
566 
567 
566 
564 
565 
563 
564 
564 
524 
,538 
558 
520 
528 
531 
532 
528 
533 
528 
520 
525 
530 
534 
549 
489 
489 
497 
498 
498 
484 
502 
517 
554 
554 
555 
553 
553 
554 
554 
557 
556 
556 
558 
564 
576 
581 
584 
588 
590 
618 
652 
685 
698 
680 
666 
658 

Oil, 
814, 
943, 
329, 
206, 
003, 
309. 
541, 
734, 
507, 
556, 
064, 
333, 
205, 
284, 
031, 
415, 
603, 
520, 
880, 
923, 
010, 
221. 
014, 
373, 
766, 
408, 
885, 
173, 
218, 
050, 
076, 
916, 
433, 
715, 
863, 
837, 
075, 
337, 
862, 
309, 
656, 
896, 
868, 
529, 
599, 
486, 
664, 
110, 
026, 
151, 
278, 
838, 
449, 
587, 
863, 
508, 
538, 
746, 
630, 
054, 
860, 
582, 
743, 
609, 
432, 
.301, 
868, 
997, 
088, 
220, 
126, 
079, 
325, 
448, 
990, 
455, 
780, 
939, 
166, 
043, 

981 
780 
647 
648 
866 
079 
189 
790 
728 
546 
672 
099 
887 
867 
960 
549 
913 
719 
970 
417 
708 
988 
090 
990 
335 
112 
865 
182 
701 
399 
806 
555 
687 
449 
086 
285 
220 
869 
088 
534 
999 
626 
189 
742 
601 
252 
083 
986 
535 
610 
505 
215 
348 
242 
423 
608 
129 
288 
631 
868 
758 
515 
096 
595 
752 
594 
181 
352 
312' 
062 
157 
049 
683 
671 
941 
509 
090 
519 
733 
175 
721 

$442 
446 
446, 
447 
447 
446 
447, 
449 
451 
452 
452 
452 
450 
445 
448 
446 
446 
448 
450 
452 
447 
448 
452 
453 
447, 
445 
442, 
442 
439 
436, 
433, 
435 
443 
447, 
451 
451, 
444 
441 
437 
436, 
434 
431 
432 
436, 
446 
455 
460 
459 
452 
451, 
454, 
454, 
450, 
443, 
443 
458, 
471 
477, 
476 
477, 
478, 
479, 
478 
477, 
476 
469 
468 
479 
492 
496 
499 
503 
497 
503 
510 
515 
512 
512 
510 
515 
520 

770, 
714, 
702, 
677, 
123, 
066, 
715, 
809, 
335, 
21t), 
568, 
185, 
929. 
733, 
548, 
800, 
332, 
919, 
419, 
196, 
888, 
752 
389, 
269, 
005, 
615, 
560, 
086, 
856, 
519, 
702, 
177, 
041, 
829, 
373, 
638, 
051, 
406, 
537, 
281, 
152, 
934, 
634. 
447, 
990, 
643, 
032, 
700, 
631, 
805, 
795, 
926, 
387, 
435, 
320, 
885, 
172, 
139, 
039, 
339, 
587, 
797, 
779, 
708, 
082, 
566, 
725, 
885, 
942, 
468, 
408, 
906 
950 
579 
952, 
833, 
863 
242 
407 
488, 
802, 

604, 
606, 
607, 
606, 
609, 
611 
622, 
628; 
628, 
624, 
629, 
634, 
636: 
640, 
648, 
656, 
678, 
690, 
692: 
69i; 
689, 
688, 
677, 
681, 
681, 
669, 
663, 
658, 
648, 
647 
659, 
661 
636, 
610, 
613 
618, 
631 
639, 
643, 
648, 
638, 
618, 
617, 
603, 
584, 
587, 
587, 
584 
587, 
572, 
567, 
588, 
577, 
593, 
595, 
615, 
617, 
634, 
642, 
635, 
634, 
626, 
620, 
621, 
626, 
620, 
634, 
640, 
633, 
643, 
632, 
626, 
637, 
64i: 
634; 
617, 

6io; 
637, 

128 
892 
520 
244 
229 
338 
325 
584 
983 
735 
266 
874 
439 
542 
806 
335 
901 
411 
017 
671 
918 
682 
290 
266 
511 
152 
808 
990 
401 
232 
239 
481 
982 
422 
451 
622 
515 • 
557 
424 
154 
556 

028 
509 
316 
479 
724 
607 
057 
463 
082 
283 
200 
142 
634 
289 
614 
746 
400 
688 
953 
694 

246 
139 
098 
538 
904 
538 
640 
228 
659 
645 
442 
256 
749 
344 
545 
392 
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140 REPORT ON THE FINANCES. 

N o . 5 4 . — C H A N G E S IN THE VOLUME OF MONEY IN CIRCULATION, FROM INTERNAL 
EXPANSION AND CONTRACTION, AND FROM IMPORTS AND EXPORTS OF GOLD, 
DURING EACH MONTH, FROM J U N E , 1878. 

M o n t h . 

1878 J u n e 
J u l y , 
A u g u s t 
Sep tember 
October 
Noveinber 
December 

1879 J a n u a r y -
F e b r u a r y 
M a r c h 
A.pril 
M a v 
J u n e . . . . 
J u l y 

Sep tember 
October 
N o v e m b e r 
D e c e m b e r 

1880—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a v 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1881—January 
F e b r u a r y 
M a r c h 
A p r i l 
M a y - . 
J u u e 
J u l y . . . 
A u g u s t 
Sep tember 
October 
Noveraber 
December 

1882—January 
F e b r u a r y 
Marc l i 
A p r i l 

^ M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1883—Jauuary • 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e . . 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
Nove inber 
Deceinber . 

3 884—January 
F e b r u a r y 
M a r c h . ' . 
Apr i l 
M a y 
J u n e 

• J u l y 
A u g u s t 
Seute raber 
October 
N o v e m b e r 
Deceraber 

1885—January 
F e b r u a r y 
M a r c h 

I n t e r n a l 
expans ion . 

$7, 821, 006 

3,158, 390 
9, 863, 487 
3, 791,414 

2, 084, 208 
12, 822, 782 

15, 864, 682 
22,319,151 

6,752, 390 
18, 422, 568 
13, 330,155 

3, 633,181 
8,133,100 
5, 676, 228 
5, 040, 071 
7. 237, 816 
4, 982, 765 
5, 973, 763 

609,095 
5, 596, 851 

10, 396,171 
3, 599, 740 
9, 638, 903 
1, 083, 802 

7,141, 214 
8,175, 569 
6, 474, 642 
4, 339, 674 

14,191, 012 

8, 249,121 
14, 302, 757 
1, 081, 510 

11, 548, 277 
5,169, 978 

9, 370, 812 
9, 237, 630 

2, 546, 977 
3, 511, 482 
3, 209, 060 

11, ^19, 800 
8, 668, 880 
8, 927, 729 

19, 570, 892 
381, 056 

415,189 
1, 492, 440 
3, 807, 868 

5, 721, 404 
1, 535, 907 
1, 585, 446 

10,352,101 
2, 913, 828 

1, 639, 697 
380,850 

3, 901, 227 
4, 885, 664 

10, 529, 544 

2, 486, 499 
7, 352, 285 
7, 758, 095 
4, 524, 978 
7, 070, 987 

i . 54i. 877 

I n t e r n a l 
cont rac t ion . 

$3, 387, 328 
6,034,803 

4,121, 043 

7, 063, 925 

18,390,586 

14,108,798 
4, 090, 798 

19,155, 000 

5, 505, 082 

8, 273, 047 

4, 259,157 

5, 656, 372 

4, 973, 924 
2, 732, 829 
2, 554, 390 

3,155, 708 

1, 736, 072 

6, 627, 975 

N e t in ipor ts 
of gold. 

$686, 808 
23, 382 

488,"725' 
2,117, 578 

394, 906 

. 21,873 
111,51.5 

6, 372, 649 
27, 395, 839 
18, 892, 805 
17, 317, 835 

6, 427, 882 
569, 363 
•314, 861 

77, 240 
17, 083 

106, 911 
182, 444 

9, 054, 481 
18, 766, 084 
16, 086,187 

9, 334, 832 
18, 347, 452 
4, 709,487 

306, 099 
7, 008, 988 

15, 263, 387 
701, 279 

638,491 
5,248, 548 

10, 512,475 
8,118, 549 
2, 962, 078 
2, 620, 089 
1,031,821 

905, 950 
3, 730, 794 
2,189, 062 
1,971,253 
1, 275, 639 

2, 980, 679 
281,136 

328, 884 
1, 845, 031 
2, 036, 927 
4,128, 900 

- 3,960,450 
568, 243 
371,647 

1, 943, 494 
2,123, 997 
2, 582, 681 
1, 400, 322 
2, 258, 809 
7, 749, 375 
2,011,242 

628, 597 
252,137 
923.515 

N e t expo r t s 
of gold. 

$287, 802 

43,538 

71, 389 

255,416 
164, 778 

1, 297, 722 
98,398 

274,499 

294, 393 

6, 762, 568 
2, 389, 274 
1,791,148 

13, 084, 778 
5, 315,109 
4, 592, 220 
1,212,334 

454, 704 

703,091 
198, 903 

2, 988, 853 
11,320,934 
18,037, 090 
1,085,333 

N e t 
increase . 

$8,109, 731 

3,114, 852 
10, 258, 373 
3,720,025 

2,195, 723 
12, 367, 366 

14, 566, 980 
22, 220, 753 

23, 304, 841 
25, 845,195 
35, 740,403 
19, 758, 037 

4, 202, 544 
8, 447, 981 
5, 401, 729 
5,117, 311 
7, 254, 899 
5, 089, 676 
6,156,207 
9, 663, 576 

24, 362, 935 
26, 482, 358 
12,934 372 
25, 986, 355 
5,793,289 

14,150, 202 
23,438,956 

7,175, 921 
4, 036, 281 

14, 829, 503 

18, 761, 596 
22, 421, 306 

4, 043, 588 
14,168, 386 
6, 201, 799 

6, 981, 538 
7,446,482 

1, 996, 726 
12, 725, 750 
12, 399, 474 
11,116,791 
21, 541, 945 

1, 656, 695 

3, 375, 868 
1, 753, 576 
3,104, 777 

7,758, 331 
5, 664, 807 
5, 545, 896 

10, 918, 344 
3, 285,475 

2, 815, 894 
6, 829,158 

12, 653, 541 
846,609 

3, 886, 821 
9, 611,134 

15, 507,470 
6. 536, 220 
7, 699, 584 

2. 465. 392 

N e t 
dec rease . 

$3,343, 946 
6, 322. 605 

2, 003, 465 

7, 042, 052 

18, 555, 364 

7 736 149 

18, 848, 001 

316,534 

15 035 615 

17, 343, 935 
2,788,132 
1 080 738 

. 
6 111 076 

5,172, 827 
2 403 945 

709 359 

6,144, 561 
9, 881, 237 

17 650 446 

6 375 838 
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TEEASUEEE. 141 

N o . 5 ^ . — C H A N G E S IN THE VOLUME OF MONEY IN CIRCULATION, FROM INTERNAL 
ExPAJNSiON AND CONTRACTION, ETC.—Continued. 

Month. Internal 
expansion 

Inter 
contraction 

rnal Net imports Net exports 
•gold. of gold. 

Net 
increase 

Net 
decrease. 

1885—April 
May 
June 
July 
Augus t . . . . 
September. 
October 
Noveinber . 

> December.. 
1886—January . . . 

Februarj'^.. 
March 
Apri l . ; 
May 
June 
July -' 
Augus t . ; - . 
September. 
October... . 
November . 
December.. 

1887—January — 
February. . 
March 
April '.. 
May 
June 
July 
Angust 
Septeraber. 
October 
November . 
Deceniber.. 

888—Jan uary — 
Februa'ry.. 
March 
April 
May . . . 
June 
July .-. 
August 
September. 
October 
November. 
December.. 

1889—Jauuary . . . 
February . . 
March 
April 
May 
June 
July 
Augus t . . . : 
September. 
October 
November . 
December.. 

1890—January . . . 
February . . 
March .'. — 

• April 
- -May 

duue 
J u l y . . . . . . ; 
A.ugust 
September. 
October..:. 
November . 
Deceraber.. 

1891—January . . . 
February . . 
March 
Axiril 
May 
Jurie 
July 
AuglLSt 

• September. 
October 
Noveraber., 
December ., 

$2, 938, 654 

"i," 434 ,'759' 

1, 369, 972 

1,163, 463 
1, 237, 280 

1, 737,484 
729, 283 

11,889,252 
11, 254, 0.56 
3,632,546 
9, 886, 301 

10, 648, 063 
6,110, 678 

2, 391, 342 
2, 816, 239 

18, 440, 378 
470, 017 
659,538 

14, 089,149 

3, 376, 718 
7,052,519 
3, 792, 046 

22, 486,181 
23, 039,297 
1, 664, 828 
7,182, 797 
2,392,455 

5, 766, 637 
10, 367, 739 

252, 508 
3,776,861 

10, 608, 312 
12,530,719 
10, 506, 935 
2, 282, 520 

11, 984, 904 
4,914,507 

11, 574, 613 
• 944,574 

2, 026, 401 
12, 747, 386 
4, 749, 913 

60, 743, 367 

4, 285, 582 
18,838, 371 

16,153, 081 
13,244, 437 
5,134, 897 
11,374,401 
5,554, 223 
5, 061, 864 

17, 493, 395 
17, 872, 333 
4, 280.141 
5, 755, 309 

7,477,541 

859, 825 
5, 517, 498 
3,051,651 
2,775,401 
3, 721,184 

'i," 242," 086' 
4, 327, 928 

3, 024, 982 

6,192, 814 

3,679,534 
6, 435, 280 

5,195, 451 

'6,'664,'400' 

938, 092 
10, 510, 583 
3,173,384 

883, 087 
7,118,268 

3, 521, 926 

'4,'086," 634' 

10, 730, 726 

"'6,'647,'656' 

1,148, 595 

3, 967, 880 
3,794, 249 

$374, 590 
2, 834, 548 
1,184,691 
4, 657, 898 
3,830, 217 

4, 827, 792 
4, 688, 249 
5,148, 983 
8, 955, 362 

11, 350, 460 
2, 908, 935 

607,670 

1, 681, 976 
5, 736, 815 
13,913,357 
12, 577,179 
1, 562, 457 
1,439, 262 

157, 330 

16, 713 
951,931 
535, 717 

77, 751 
2,120, 111 

1,198, 025 
991,030 
.598, 868 
305,743 
165, 608 

1,144.005 
2,196, 403 
1, 359, 249 
5,400,659 

669, 672 

1, 222, 587 
7.106,138 

16, 088, 352 
8, 489, 768 
5, 764, 350 

$375, 462 
829,240 
512,229 
741,158 

$2, 563,192 

""922,'530 

875,833 
4, 667, 925 
9, 080, 424 
4,461,505 
7,146, 489 
8,117, 452 

593, 259 

936, 714 
5, 200,189 

136, 024 

16,375,501 
16, 403, 039 
12, 587, 908 
21, 236, 761 

1, 533, 786 
1,866,961 
1,164, 968 

8,782, 002 
4, 945,710 

115,063 2, 278, 279 
4, 498, 215 

228, 819 
652, 950 

32, 353, 735 
13, 047,196 
2, 221, 995 

15, 528, 411 

209, 923 
7, 557, 495 
2,861,106 
3, 482, 806 

3,166, 795 

"'936,'940" 

3,415, 415 
6,818, 851 

548. 074 
660, 808 

3, 712, 225 
2, 370, 261 

12, 691,139 
17,472, 209 
4, 425, 454 

23. 438,112 
23,575,014 

383,946 
1, 844, 381 

2, 054,412 
7, 997, 478 

1, 436, 475 

10, 776, 063 
14, 650, 830 
9,070,480 
3,480, 545 

12, 976,834 
5, 513, 375 

574,002 
7,718 

3, 345, 536 
10, 664, 975 

411,288 

11, 740, 221 
370, 572 

2,082,411 
4, 338, 625 

61, 887, 372 
1, 047, 808 
5, 644, 831 

24,239, 030 

3,444,842 
4, 541, 568 
13,929,798 
30, 368,112 
15,539,494 
5, 633, 526 

11, 611, 495 

6, 284,451 
24, 599, 533 
33, 960, 685 
12,769,909 
11, 519, 659 

$8, 306,781 

1, 600, 983 
5,142, 908 
217,103 

1,590,710 

2,117, 919 
8,995, 853 
7, 916, 901 
3,224,225 
10,171, 471 
6, 379", 968 

1, 365, 022 

772, 599 
7, 909, 086 

4, 587, 781 

"'867,'585 

1,186,911 
11,163, 533 
3, 016, 054 

4, 385, 893 
7,101, 555 

1, 750, 587 

'4,"i82,'734 

16, 777,173 
17, 219, 701 

648, 593 

6, 654,768 
1, 319,135 

3, 298, 208 
7,239,091 

685, 361 
25, 233, 215 
4,165, 093 

79,303 
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142 REPORT ON THE FINANCES. 

No* 5 4 . — C H A N G E S IN THE VOLUME OF MONEY IN CIRCULATION, FROM INTERNAL 
EXPANSION AND CONTRACTION, ETC.—Continued. 

Month, 
Internal 

expansion. 
Internal 

contraction. 
Net iraports 

of gold. 
Net exports 

of gold. 
Net 

increase. 
Net 

decrease. 

1892—January... 
February. . 
March 
April 
May 
Jurie 
July 
August 
Septeinber. 
October 
November. 
Deceinber . 

1893—January... 
'February. . 
March . . ! — 
April 
May 
June 
July 
August 
Septeraber. 
October 
November . 
Deceraber . 

1894—January — 
February. . 
March ..*.. . 
April 
M a y . . . . . . . 
June 
July 
Augnst 
September. 
October 
Noveraber . 
December.. 

1895—January . . . 
February. . 
March 
April 
May 
Jnne 
July 
August. 
September. 
October 
November . 
December.. 

1896—January . . . 
February. . 
March 
AiDril 
May 
Jurie 
July 
August 
September. 
October 
November. 
December.. 

1897—J anuary . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
Noveraber. 
December . 

1898—January... 
February. . 

'^March 
April 
May 
June 
July 
August 
September. 

$14, 767,851 
9,383, 982 
2, 308,178 
11, 965, 506 
9,701, 048 

9,116,185 
3,023, 958 

7,455, 672 
7, 211, 966 
7, 232, 797 
9,488,118 
4, 685,171 
4, 370, 255 
14, 852, 508 
12, 329, 326 

11,596, 205 
28, 841,125 
16,135,164 
15, 531, 845 
4, 309, 776 
3, 932. 276 
11. 339,035 

2, 968, 897 
10,481,292 
6,999,469 
10, 768, 703 
6, 336, 579 

7,949, 383 
16, 534, 589 

11, 787, 382 

5, 529, 577 
13, 219, 969 
3,474, 209 

13, 697, 885 
4,182,417 

13, 342,664 
8, 804, 351 

10,712,469 

14, 040,117 
76, 616 

15,580,155 
22,179,495 
9, 034,575 
17,135, 410 
12,468,303 
I, 617, 395 
15, 569, 611 
9,509, 262 

3, 569, 643 
2, 079,057 

5, 310,815 
16, 816,152 
9, 013, 939 
16, 852, 271 
12, 505,956 

5, 830, 007 

126, 075 
19, 681, 283 
20,127,337 

728, 248 

11,109, 993 

$301, 414 

882,474 

723,946 

48, 040, 024 

8, 967, 455 

36, 374, 359 
I, 233, 390 

43,189, 961 

4,011,338 

I, 314, 910 

817,856 

70,353, 939 
406, 247 

5,781, 686 

7,006, 357 

"6,'736,'3i4 

I, 520, 373 

'7,'9i3,'266 

35, 235,823 
30, 241, 443 

$305,548 

2, 634.080 
1,438, 565 

5, 776, 401 
40, 622, 529 
5, 242, 083 
1, 072, 919 
4,139, 832 

418,118 
519, 851 

1, 507, 388 

4, 067, 003 
4,120, 290 
2, 029, 761 
3, 271,193 
1, 963, 750 

9,375, 389 
293,653 

2, 086,997 
34, 098, 080 
27, 617, 915 
6,920, 829 
2,161, 259 
184,677 
208, 003 
312,098 

2, 392, 807 
4,146, 501 
11, 040, 095 
1, 845, 678 
1, 536, 475 
3, 060,581 
4, 298, 697 
29, 555,911 
31,021,514 
13, 009,477 
2, 809, 245 
998, 418 

13,139,644 
13, 389, 854 

$3, 680, 218 
3, 225, 550 
7,034, 782 
3, 263, 063 
16, 635, 477 
10,240,198 
5, 716, 699 
2, 324,127 

$15, 073, 399 
5, 703,764 

4,930, 724 
6,437, 985 

11, 339,189 
12, 213, 553 
12, 988, 068 
1, 504, 991 
18, 344,979 
15,205,760 
1,701, 544 

10, 089, 752 
8,650,531 

2,865, 264 

1, 908, 300 
573,790 

1, 068, 335 
2, 929, 241 
9, 402,110 
23,124, 058 
22, 376, 872 
12, 823, 572 
1, 935, 303 

17, 372, 606 
69,463, 654 
21, 377, 247 
16, 604,764 
8, 449, 608 
2, 023, 976 
10, 765, 245 

39, 656 
1, 079,182 

8, 367, 501 
17, 054,440 

9, 424, 439 
24,698, 489 

9, 649, 807 
15, 249, 730 
6,745, 402 

3, 296, 067 
15,133,175 
16, 674, 609 

76, 857 
13,468,188 
14,170,899 

198, 586 

10, 401, 818 

13, 265, 807 

i6,'5i3,"883 

. 2,662,498 
18, 499, 415 
6, 077,397 
10, 402, 213 

11, 377, 619 

5,177,942 
24,266, 492 
43,132, 655 
44, 753,325 
19, 389,132 
3, 778,654 
15,754,288 
9,717,265 

6, 009,954 
8, 905, 545 
6,975, 335 
4, 867, 922 442, 893 

19,208,959 
13.180, 440 
27; 892, 366 
14, 351, 634 

16,102 
8,890.588 

29, 681, 986 
50, 702, 797 
33,136, 814 
' 3,537,493 

24, 499,847 

$917, 372 

16, 936, 891 
1,124, 013 
2, 692,741 
3, 206, 601 

4,106, 392 
2,725, 435 
8,302,897 

3,492, 471 
2, 876,434 
2, 425,490 

49,108, 359 

16,124,589 
11, 608,169 
6, 486,993 
10, 902, 758 

34, 866,971 
10, 657, 829 
12,911,107 
39,122, 958 

2, 047,588 

10, 950, 758 
17, 989, 519 

4, 663,837 
14, 988, 755 

60, 978,550 
112, 594 

18,422, 799 
II, 859,083 

6, 694, 259 
2,440,311 
6, 826, 488 
13,705, 649 

3, 614, 569 

34, 237, 405 
17,101,799 
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N o . 55o—GENERAL DISTRIBUTION OF THE STOCK OF MONEY, AS BETWEEN THE 
TREASURY AND THE CIRCULATION, AT END OF EACH MONTH, FROM J U N E , 1878. 

Month. 
Belonging 

to Treasury. 
On deposit 

in Treasury. 
Total in 

Treasury. In circulation. Aggregate. 

1878—June 
July 
August . . . 
September 
October . . . 
November. 
Deceniber . 

1879—January... 
February . 
March 
April 
•May 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1880—January... 
February . 
March. 
April. 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
Deceraber. 

1881—Jauuary... 
February . 
March . ' . . . 
April 
May 
Jnne 
July 
August . . . 
Septeraber 
October . . . 
NoA^einber. 
December. 

1882—January... 
February.. 
March 
April 
May 
June 
July 
August 
Septeraber. 
October . . . 
Noveraber. 
December . 

1883—January... 
February.. 
March 
April 
May 
June 
July 
August 
Septeraber. 

. October . . . 
Noveraber. 
Deceraber . 

1884—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September 
October . . 
November. 
December 

1885-January.., 
February., 
March 

$164, 040,821 
171,603, 016 
184, 676, 389 
182, 589,-268 
190, 855, 684 
195. 570, 087 
190, 817,762 
193, 593, 584 
206, 904, 278 
209, 813, 027 
203,179, 568 
225, 855, 518 
215, 009, 098 
197, 275,115 
217,413,861 
229,773,314 
230,137 323 
220, 544,769 
214, 725, 246 
217, 905, 558 
214, 396, 640 
213,972,986 
215, 375, 280 
213,023, 055 
212,168,100 
211, 855, 759 
216, 208, 009 
214, 412, 955 
209, 246,545 
210, 610, 092 
206, 233, 450 
210, 562,412 
232, 601, 378 
232,766, 310 
234, 202, 989 
233,773,253 
235, 254, 254 
227,497,148 
237,904,948 
235,146, 343 
227, 678, 796 
232, 443, 531 
226,405, 927 
225,445,801 
237, 016, 611 
233, 636,415 
227,180,718 
235,153,131 
235,107, 471 
236, 293, 996 
239, 815, 737 
235, 862,185 
232, 216,183 
227, 788, 472 
213,964, 241 
217, 286, 075 
227,198, 919 
230,452, 675 
232, 731, 536 
233,393,499 
242,188,649 
247, 669, 232 
252, 841, 310 
249, 981, 216 
250, 700, 835 
251, 202, 484 
244, 039, 831 
243, 624, 235 
247, 756, 274 
248, 068, 281 
249,546, 387 
246, 506,174 
243, 323, 870 
236, 095, 241 
241,422, 793 
242,464,314 
237,193,035 
• 231, 845, 064 
229, 305, 366 
224, 229,742 
232,176, 538 
232, 297,561 

$92, 644, 600 
^97, 211, 030 
93, 425, 280 
75, 744, 670 
71, 356, 350 
73, 426, 420 
58, 776,830 
61, 397, 880 
65,187, 880 
46, 356, 230 
49, 794, 620 
44, 815, 660 
48, 685, 650 
58, 866, 550 
53,745, 550 
50, 347, 750 
43, 236, 850 
34,717,110 
31, 565, 010 
32, 364, 010 
31, 217, 520 
28, 979, 420 
29,434,320 
33, 674, 370 
34, 973, 870 
36,238, 890 
32.145, 940 
36, 008, 660 
43, 343, 460 
51, 002, 780 
59, 246, 010 
61,971,700 
62, 390, 740 
63,155, 700 
64, 937, 740 
67, 545, 850 
68,874,450 
68,473, 800 
72, 604, 230 
77, 713, 830 

* 79,845,590 
80,916,750 
83, 453, 350 
85, 587,790 
85,412,600 
84, 682, 290 
83, 968, 480 
85,121. 640 
84,453, 830 
84, 867,150 
86,432, 250 
87.146, 650 

109, 913,150 
118,349, 200 
147,053, 500 
158, 012, 410 
159, 486, 710 
162, 310, 051 
172, 209, 951 
175, 299, 271 
184, 370, 471 
185, 633, 451 
187,789,721 
188, 930,481 
195, 528, 081 
202,180, 731 
215,490,531 
228, 267, 671 
236, 796, 321 
236,119, 561 
232,515,431 
227,162,351 
230,589,351 
251, 651, 661 
257,271, 841 
260,142, 341 
269, 754, 851 
276, 710, 471 
282. 719, 441 
305, 606, 231 
325,110, 051 
323,914, 371 

$256, 685,421 
268,814, 046 
278,101, 669 
258, 333, 938 
262, 212, 034 
268, 996, 507 
249, 594,592 
254, 991, 464 
272, 091, 958 
256,169, 257 
252, 974,188 
270,671,178 
263, 694, 748 
256,141, 665 
271.159, 411 
280,121,064 
273, 374,173 
255,261,879 
246.290, 256 
250, 269, 588 
245, 614,160 
242, 952,406 
244, 809, 600 
246, 697, 425 
247,141, 970 
248, 094, 649 
248, 353, 949 
250,421,615 
252, 590, 005 
261, 612. 872 
265, 479,460 
272, 534,112 
294, 992,118 
295, 922, 010 
299, 200,729 
301, 319,103 
304,128,704 
295, 970, 948 
310,509,178 
312, 860.173 
307, 524, 386 
313,360, 281 
309, 859, 277 
311,033,591 
322,429, 211 
318, 298,705 
311,149,198 
320, 274, 771 
319, 561, 301 
321,161,146 
326, 247, 987 
323, 008, 835 
342,129, 333 
346,137, 672 
361, 017, 741 
375, 298, 485 
386, 685, 629 
•392,762,726 
404, 941, 487 
408, 692, 770 

• 426,559,120 
433,302, 683 
440, 631, 031 
438, 911, 697 
446, 228, 916 
453,383, 215 
459, 530, 362 
471, 891, 906 
484, 552, 595 
484,187, 842 
482, 061, 818 
473,668,525 
473,913, 221 
487,746, 902 
498, 694, 634 
502, 606, 655 
506, 947, 886 
508, 555, 535 
512, 024, 807 
529, 835, 973 
557, 288, 589 
556, 211, 932 

$806, 453, 781 
803,109, 835 
796, 787, 230 
804, 896, 961 
802, 893,496 
806, 008, 348 
816, 266, 721 
819,986, 746 
812, 944, 694 
815,140,417 
827,507, 783 
808, 952, 419 
823,519,379 
845, 740,132 
838, 003, 983 
861, 308, 824 
886, 954, 019 
922, 694, 422 
942,452, 459 
946, 655, 003 
955,102, 964 
960, 504, 693 
965, 622, 004 
972, 876, 903 
977,966, 579 
984,122, 786 
993, 788, 362 

1,018,149,297 
1, 044, 631, 655 
1, 057, 566, 027 
1, 083, 5.̂ 2, 382 
1, 089, 345, 671 
1,070,496,770 
1,084, 646, 972 
1,108,085,928 
1,115, 261, 849 
1,119, 298,130 
1,134,127, 633 
1,133, 811, 099 
1,152, 572, 695 
1.174, 994, 001 
1,179, 037, 589 
1,193, 205, 955 
1,199,407,754 
1,184,372,139 
1,191, 353, 677 
1,198, 800,159 
1,181,456,224 
1.178, 688,092 
1,177, 607, 354 
1.179, 604, 080 
1,192,329,830 
1, 204,729, 304 
1, 21.5, 846, 095 
1, 237. 388, 040 
1, 239, 044.735 
1, 232, 933, 659 
1, 236, 309, 527 
1,238,063,103 
1,241,167,880 
1, 235, 995, 053 
1,233,591,108 
1, 232, 881,749 
1, 240, 640, 080 
1,246,304,887 
1,251, 850, 783 
1, 262, 769,127 
1, 266, 054, 602 
1, 259, 910, 041 
1, 250, 228, 804 
1,232, 578, 358 
1, 235, 394, 252 
1, 242, 223, 410 
1,254,876,951 
1, 255, 723, 560 
1,259,610,381 
1, 269, 221, 515 
1, 284, 728, 985 
1, 291, 265, 205 
1, 298, 964, 789 
1, 2fta, 588,951 
1, 295,054,343 

$1, 063, 
1,071, 
1, 074, 
1,083, 
1, 085, 
1, 075. 
1, 085, 
1, 074, 
1, 085, 
1, 071, 
1, 080, 
1, 079, 
1, 087, 
1,101, 
1,109, 
1,141, 
1,180, 
1,177, 
1,188, 
1,196, 
1, 200, 
1, 203, 
1, 210, 
1. 219, 
1, 225, 
1, 232, 
1,242. 
1,288; 
1, 297, 
1, 319, 
1, 349, 
1, 361, 
1, 365, 
1, 380: 
1, 407, 
1,416: 
1,423, 
1, 430, 
1, 444, 
1, 485, 
1,482, 
1, 492, 
1, 503, 
1, 510, 
1, .506, 
1, 509; 
1, 509, 
1, 501, 
1, 498, 
1, 498, 
1, 505, 
1,515, 
1, 546, 
I, 561, 
1, 598, 
I, 614, 
1, 619. 
1, 629, 
1, 643, 
1, 649, 
1, 662, 
1,666, 
1, 673, 
1, 679, 
1, 692, 
1,705, 
1,722, 
1, 737, 
1,744, 
1,734, 
1,714, 
1, 709, 
1, 716, 
1,742, 
1, 754, 
1,762, 
1,776, 
1, 793, 
1, 803, 
1,828, 
1, 849, 
1,851, 

139,202 
923,881 
888, 899 
230,899 
105, 530 
004, 855 
861,313 
978, 210 
036, 652 
309, 674 
481,971 
623,597 
214,127 
881,797 
163,394 
429, 888 
328,192 
956,301 
742,715 
924, 571 
717,124 
457, 099 
431,604 
574, 328 
108,549 
217, 435 
140, 311 
570, 912 
221, 660 
178, 899 
031,842 
879,783 
488, 888 
568, 982 
286, 657 
580, 952 
426, 834 
098, 581 
320. 277 
432.868 
518,387 
397, 870 
085,232 
441, 345 
801,350 
652, 382 
949, 357 
730,995 
249, 393 
768,500 
852, 067 
338,665 
858, 637 
983, 767 
405, 781 
343, 220 
619,288 
072, 253 
004, 590 
860, 650 
554,173 
, 893,791 
512, 780 • 
551,777 
, 533,803 
,233,998 
, 299, 489 
946, 508 
462,636 
416, 646 
640,176 
062, 777 
136, 631 
623, 853 
418,194 
217, 036 
169,401 
284 520 
290; 012 
800, 762 
875, 540 
266,275 
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144 REPORT ON TPIE FINANCES. 

No, 5 5 . — G E N E R A L DISTRIBUTION OF THE STOCK OF MONEY, AS' BETWEEN THE 
TREASURY AND THE CIRCULATION, ETC.—Continued. 

Month. Belonging 
to Treasury. 

On deposit 
in Treasury. 

Total in 
Treasury. In circulation. Aggregate, 

1885—April 
May 
June 
July 
Augus t— 
Septeniber, 
October— 
Noveraber, 
Deceraber . 

1886—January..'. 
February.. 
March 
April 
May 
June 
J"ly 
August . . . 
September 
October... 
Noveraber 
Deceraber , 

1887—January.., 
February. 
March 
April 
May 
Juue 
July 
Augus t . . . 
September 
October . . 
November 
December 

1888—January.. 
Februa'ry. 
March 
April 
May 
Juue 
July, 
A u g u s t — 
September 
October— 
November 
December. 

1889—January.. 
Februaiy. 
March 
April 
May 

•June 
July 
Augus t . . . 
September 
October— 
Noveraber 
December. 

1890—January.. 
February.. 
M.arch 
A.pril , 
May 
June 
July 
August — 
September, 
October 
November , 
Deceinber . 

1891—January... 
Februa'ry.. 
March.. ' . . . 
April 
May , 
June 
July 
August — 
September. 
October 
November . 
December . 

$232, 
242, 
244, 
248, 
257, 
286, 
272, 
282, 
285, 
291, 
299, 
300, 
302, 
307, 
308, 
310, 
320 
313 
305 
305 
298 
304 
312 
310 
309 
319 
316 
315 
321 
308 
311 
314 
305 
308 
320 
324 
325 
320 
319 
321 
330 
309 
288 
287 
281 
279 
281 
277 
271 
280 
278 
273 
267 
255 
249 
248 
240 
237 
249 
241 
243 
251 
255 
251 
247 
192 
197 
199 
185 
194, 
202, 
190 
183, 
183, 
176 
180, 
184, 
170, 
159, 
158, 
159, 

497, 
060, 
864, 
086, 
987, 
639, 
803, 
272, 
412, 
332, 
241, 
733, 
401, 
483, 
830, 
995, 
164, 
074, 
429, 
292, 
753, 
213, 
056, 
641, 
682 
206 
512 
414 
448 
945 
891 
053 
303 
589 
647 
414 
090, 
110, 
067, 
855, 
763 
979, 
900, 
019, 
536, 
071, 
343, 
725, 
164, 
109 
186 
913 
684 
765 
962 
330 
250 
127, 
238, 
099, 
315, 
916, 
892 
010 
389, 
494, 
483, 
942, 
053, 
096, 
460, 
525, 
098, 
595, 
459, 
008, 
330, 
262, 
276, 
628, 
903, 

$320,i 
310, 825, 

. 310,009, 
311,504 
310, 843: 
289,648, 
283, 744 
282, 549. 
278,108, 
277, 936, 
277,841 
272,871 
270, 726. 
265, 990: 
265, 851 
261, 844, 
253, 690, 
251,144, 
250, 202, 
251, 952, 
255, 996, 
258. 381. 
259, 241 
269, 49i: 
274, 597, 
276, 894. 
276,109: 
270,274 
273,196, 
292, 098, 
304, 093, 
310. 473, 
318, 054, 
330, 698, 
340, 934, 
342, 06' 
343,812, 
372, 959, 
. 386,179, 
404, 540 
401,264 
402, 046, 
415,934, 
424, 466, 
417,914, 
420, 094, 
423,1 
426, 396, 
430, 479, 
434, 557 
433, 633, 
436, 024, 
454, 677, 
455, 291 
448, 371, 
444,1.14 
449, 074, 
455, 415, 
457, 547, 
462, 215, 
465, 081, 
468, 048, 
471, 362, 
474, 073 
478, 650, 
500, 576, 
506,185, 
511,473, 
516,198, 
523, 098; 
525,124, 
530, 525: 
538, 444 
538,190, 
540,190, 
547, 648, 
559, 078: 
549, 806: 
560, 379, 
5C9, 221, 
577,143, 

$553, 392 
.552,888 
"554, 874 
559, 590 
568,831 
556,285 
556, 548 
584, 821 
583, 521 
569,268 
577, 083 
573, 605 
573,127 
573,474 
574, 482 
572, 839 
573, 854 
564,218 
555,632 
557, 244 
554,750 
562, 595 
571, 298 
580,133 
584, 280 
596,100 
592,622 
585, 689 
594, 645 
601, 044 
615,985 
624, 526 
623,357 
639, 288 
661, 582 
666, 482 
668,903 
693, 070 
705,247 
726, 396 
732, 028 
712, 025 
702, 834 
711, 485 
699, 451 
699,165 
704. 904 
704,121 
701, 643 
714, 667 
711,819 
709, 938 
722, 362 
711, 057 
698, 334 
692, 445 
689, 324 
692, 543 
706, 784 
703, 315 
708, 397 
719, 985 
727, 255 
725, 083 
726, 040 
693, 070 

" 703, 668 
711,415 
701, 251 
717,194 
727, 584 
721, 051 
721. 542 
721, 786 
716, 649 
727, 657 
743,409 
720, 069 
719,655 
727, 849 
737, 046 

245 
043 
722 
828 
000 
822 
709 
292 
829 
645 
296 
085 
746 
752 
623 
910 
664 
905 
475 
441 
466 
839 
382 
183 
043 
833 
900 
152 
352 
488 
003 
749 
944 
4.53 
106 
031 
768 
286 
200 
221 
463 
924 
946 
955-
406 
817 
056 
847 
583 
459 
937 
243 
047 
825 
319 
714 
793 
054 
246 
362 
553 
394 
635 
866 
292 
4,51 
667 
897 
780 
583 
811 
002 
110 
356 
333 
589 
196 
476 
496 
839 
424 

$1 297, 
289, 
290, 
288, 
283, 
283, 
281, 
282, 
287, 
285, 
276, 
268, 
265, 
255, 
249, 
249, 
247, 
264, 
280, 
293, 
314, 
313, 
305, 
314, 
319, 
314, 
317, 
321, 
320, 
353, 
368, 
368, 
383, 
382, 
371, 
368, 
371, 
371, 
372, 
367, 
360, 
384, 
407, 
405, 
406, 
408, 
403, 
405, 
413, 
397, 
379; 
379, 
390, 
404, 
413, 
417, 
430, 
435, 
425, 
437, 
437, 
430, 
429, 
431, 
435, 
497. 
498, 
504, 
528, 
525, 
518, 
529, 
529, 
503, 
499, 
499, 
505, 
530, 
564, 
577, 
588, 

7, 617, 535 
9, 310,754 
0, 233, 284 
8,832,301 
3, 489, 393 
3, 272, 290 
1, 681, 580 
2, 618, 294 
7,818,483 
5,700, 564 
6, 704,711 
18, 787, 750 
5,563, 525 
5,392,054 
9, 012, 086 
9,148,110 
7, 783, 088 
4,158, 589 
0, 561, 628 
3,149, 536 
4, 386, 297 
3, 613, 698 
5, 644, 632 
4,426, 634 
9, 372, 344 
4,784, 563 
7, 060, 842 
1, 559, 057 
0,691,472 
3, 045, 207 
8, 092,403 
8,314. 398 
3, 842, 809 
2, 675, 898 
1, 512, 365 
8,496,311 
1, 663,106 
1,158,130 
2,089, 070 
7, 723,177 
0, 621, 822 
4, 0.59, 734 
7, 834, 748 
5, 884,181 
6, 248,107 
8, 092,488 
3, 909, 754 
5, 964,166 
3,961, 644 
7,184,471 
9;964,770 
9, 316,177 
0, 092, 240 
4, 743, 070 
3, 813, 530 
7, 294, 075 
0, 270, 909 
5, 784, 284 
5, 359, 301 
7, 099, 522 
7,470,094 
0, 815, 326 
9, 496,191 
1, 578, 602 
5, 917, 227 
7. 804, 599 
8, 852,407 
4, 497, 238 
8, 736, 268 
5, 438, 060 
8,198,969 
9, 810, 464 
9,125,103 
3, 891, 888 
19, 726, 795 
19, 647,492 
15, 931, 943 
0,531,476 
4, 492,161 
7, 262, 070 
18,781, 729 

851, 
,842, 
845, 
848, 
852, 
839, 
838, 
847, 
851, 
,854, 
,853, 
,842, 
83.̂ , 
828 
,823 
.821, 
,821, 
,828 
,836 
,850 
,869 
,876 
,876 
,894 
,903 
,910 
,909 
,907, 
,915 
,954 
,982 
,992 
,007 
,021 
,033 
,034 
,040 
,084 
,077 
,094 
,092 
,096 
,110 
,117 
,105 
,107 
,108 
,110 
,115 
,111 
,091 
,089 
,112 
,115 
,112 
,109 
,119 
,128 
,132 
,140 
, 145 
,150 
,156 
,156 
, 161 
,190 
,202 
,215 
,229 
,242 
,245 
,250 
,250 
,225 
,216 
,227 
,249 
250, 

,284, 
,305, 
,325, 

009, 
196, 
108, 
223, 
320, 
558, 
230, 
439, 
340, 
969, 
788, 
392, 
691, 
866, 
494, 
988, 
637, 
377, 
194, 
393, 
136, 
209, 
943, 
559, 
652, 
885, 
683, 
248, 
336, 
089, 
077, 
841, 
200, 
964, 
094, 
978, 
568, 
228, 
336, 
119, 
650, 
085, 
469, 
370, 
699, 
258, 
813, 
085, 
605, 
851, 
784, 
254, 
454, 
800, 
147, 
739, 
595, 
327, 
143, 
414, 
887, 
780, 
751, 
662, 
957, 
875, 
521, 
913, 
988, 
632, 
783, 
861, 
687, 
678. 
376, 
305, 
341, 
600, 
147, 
111, 
828, 
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TREASURER. 145 

NOo 55*—GENERAL DISTRIBUTION OF THE STOCK OF MONEY, AS BETWEEN THE 
TREASURY AND THE CIRCULATION, ETC.—Continued. 

Month, 

1892—January . . . 
February. . 
March 
April 
M:ay 
June 
July 
August 
September. 
October 
November . 
December.. 

1893—January . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.., 

1894—January — 
Febru.ary.., 
March .. 
April 
May 
June 
J u l y . . . 
August 
September. 
October 
November .. 
December.. 

189.5—.January 
February.. . 
March 
April 
May 
June 
July 
August 
Sexitember.. 
October 
November.. 
December . . 

1896-January.. . . 
February. . . 
March 
April 
May 
June 
July 
August 
September.. 
Ocfcober 
November.. 
December . . 

1897—January 
Februiiry .. 
March..' 
Aiiril 
May 
June 
July 
August 
September.. 
October 
November.. 
December . . 

1898—January 
February . . 
March 
April 
May 
June 
July 
August 
September, 

Belonging 
to Treasury, 

$153, 339. 469 
150, 363, 638 
153, 878, 031 
146, 226, 719 
142, 871, 652 
147, 906,092 
147, 409, 313 
149, 702,165 
154, 759,126 
151,757,069 
151, 070, 029 
154, 252, 049 
149, 406, 836 
146,812,418 
149,385,695 
144,432, 390 
143, 337, 580 
138, 520. 092 
138. 235,112 
129,557, 530 
132,109, 515 
121,415,283 
118,370,140 
117,143, 042 
108, 372, 617 
160, 845,098 
159,614, 695 
153, 996,147 
145, 215, 497 
141, 787, 882 
139, 763, 280 
149, 021, 888 
145, 333, 860 
130, 653, 343 
170,139, 847 
176, 422,466 
166, 535, 702 
208,801, 355 
213, 068, 981 
203, 956, 884 
207, 623, 292 
214, 950, 703 
209, 677, 315 
208,758,1.13 
211;614,611 
205, 521, 752 
202, 607, 758 
204 202, 686 
195, 851, 829 
274, 635, 928 
283, 859, 345 
280,213, 372 
283,842,131 
288, 679, 727 
279, 387, 590 
267, 739, 496 
266. 947, 206 
254; 695. 938 
251,299,785 
255, 367, 336 
244, 640, 096 
239, 491, 737 
249, 646, 047 
253, 543, 364 
253,831,317 
261,341,453 
260, 694,157 
246, 087. 762 

242, 583, 797 
232,723, 248 
227, 580, 892 
234,135, 678 
230, 645, 876 
238, 234, 832 
243, 751, 260 
236, 303, 535 
227, 462, 738 
231, 543, 818 
270, 8.14, 943 
301, 81.5, 512 
303, 551, 215 

O n deposit 
in Treasury, 

$605, 423,412 
621, 248, 974 
628, 098, 049 
629, 922, 571 
634, 081,717 
620, 245, 304 
619, 675, 803 
615, 455, 530 
606, 769, 628 
598, 008, 876 
598, 369, 656 
599,467, 016 
607, 498, 582 
601, 828, 346 
597, 428, 091 
596, 016, 621 
594, 531, 017 
584, 553, 920 
577, 382, 591 
565, 614, 881 
570, 225, 363 
587, 609, 861 
599, 229, 302 

, 604, 317, 424 
612, 059,181 
609, 909, 907 
614, 627, 040 
619, 989, 795 
621.128.445 
615, 355, 820 
616, 972, 329 
615, 350, 572 
612, 436, 470 
607, 486, 421 
606, 270, 843 
590,134,104 
578, 777, 914 
572, 755, 530 
567, 944, 442 
586, 688, 624 
573,366,743 
579, 207, 863 
581, 799, 693 
602, 384, 693 
600, 227, 693 
591,102,673 
582, 987, 673 
588, 023, 673 
562, 542, 773 
558, 551, 273 
562, 909, 253 
560, 594, 253 
555, 646, 973 
547,110, 973 
555, 212, 973 
563, 656, 973 
564, 524, 323 
564, 340, 923 
567, 523, 923 
580, 809, 573 
595, 975, 573 
606, 977, 573 
607,702, 473 
605,107, 473 
595, 535, 953 
590, 878, 953 
588, 513, 953 
593, 961, 953 
589, 070, 953 
580, 456,953 
579, 920, 933 
576, 956, 933 
581, 213, 933 
585, 252,933 
577, 402, 933 
564, 306, 933 
563, 799, 933 
563, 788, 933 
559, 497, 933 
558, 046, 933 
554, 057, 583 

Total in 
Treasury. 

$758, 762, 881 
771, 612, 612 
781, 976, 080 
776,149, 290 
776. 953, 369 
768,151, 396 
767, 085,116 
765.157, 695 
761, 528, 754 
749,765, 945 
749, 439, 685 
753, 719, 065 
756,905,418 
748, 640,764 
746, 813, 786 
740, 449, Oil 
737, 868, 597 
723, 074, 012 
715, 597, 703 
695,172, 411 
702, 334, 878 
709, 025,144 
717, 599, 442 
721, 460,466 
720,431,798 
770, 755, 005 
774, 241,735 
773, 985, 942 
766, 343, 942 
757,143, 702 
756, 735, 609 
764, 372, 460 
757, 770, 330 
738,139, 764 
776, 410, 690 
766, 556, 570 
745, 313, 616 
781,556, 885 
781, 013, 423 
770, 645, 308 
780, 990, 035 
794.158, 566 
791, 477, 008 
811,142,806 
811, 842, 304 
796, 624, 425 
785. 59.5, 431 
772,226,359 
758, 394, 402 
833,187, 201 
846,768,598 
840, 807, 625 
839,489,104 
835, 790, 700 
834, 600, 563 
831, 396, 469 
831,471,529 
819, 036, 861 
818, 823, 708 
836,176, 909 
840, 615, 669 
846, 469, 310 
857, 348, 520 
858, 650, 837 
849, 367, 270 
852, 220, 406 
849, 208,110 
840, 029,715 
831, 654, 750 
813,1.80, 201 
807; 501, 825 
811, 092. 611 
811, 859, 809 
823,487, 765 
821,154,193 
800, 610, 468 
791, 262, 671 
795,332,751 
830, 312, 876 
859, 882, 445 
857, 608, 798 

In circulation. 

$1, 603, 855,128 
1, 609, 558, 892 
1,608,641,520 
1,613, 572, 244 
1, 620, 010, 229 

" I, 603, 073, 338 
1, 601, 949, 325 
1. 599, 256, 584 
1, 596, 049, 983 
I, 606,139, 735 
1, 614, 790, 266 
1, 610, 683, 874 
1, 607, 958,439 
1, 599, 655, 542 
1, 602, 520, 806 
1, 599, 028, 335 
1,596, 151,901 
1; 593,726, 411 
1, 611, 099, 017 
1, 680, 562, 671 
1, 701, 939, 918 
1, 718, 544, 682 
1, 726, 994, 290 
1, 729. 018, 266 
1, 739, 783, 511 
1, 690, 675,152 
1, 690, 714, 808 
1,691,793,990 
1, 675, 689, 401 
1, 664, 061, 232 
1, 657, 574. 239 
1, 646, 671, 481 
1, 655, 038,982 
1, 672, 093, 422 
1, 637, 226, 451 
1, 626, 568, 622 
1, 613, 657,515 
I, 574, 534, 557 
1, 584,184,424 
1,599,434,154 
1, 606,179, 556 
1, 604,131, 968 
I, 614, 533, 786 
1,603,583,028 
1, 585, 593, 509 
1, 598, 859, 316 
I, 594,195, 479 
1, 579, 206, 724 
1, 589, 720, 607 
1, 528,742, 057 
1, 528, 629, 463 
1, 540, 007, 082 
1, 521, 584, 283 
1, 509, 725, 200 
1, 514, 903,142 
1, 539,169, 634 
1, 582, 302, 289 
1, 627, 055,614 
1, 646, 444, 746 
1, 650, 223,400 
1, 685, 977, 688 
1, 675, 694, 953 
1, 669, 000, 694 
1, 666, 560, 383 
1, 659, 733, 895 
1, 646, 028, 246 
1, 646, 471,139 
1, 665, 680, 098 
1, 678, 840, 538 
1,706, 732, 904 
1,721, 084, 538 
1, 721,100, 640 
1, 729, 991, 228 
1,726, 376, 659 
1, 756, 058, 645 
1, 806, 761, 442 
1, 839, 898, 256 
I, 843, 435, 749 
1, 809,198, 344 
1,792,098,545 
1, 816, 596, 392 

Aggregate. 

$2, 362, 618, 009 
2, 381,171,504 
2, 390, 617, 600 
2, 389, 721, 534 
2, 396, 963, 598 
2, 371, 224, 734 
2, 369, 034, 441 
2,364,414,279 
2, 357, 578, 737 
2, 355, 905,680 
2,364, 229, 951 
2, 364,402, 939 
2, 364, 863, 857 
2, 348, 296, 306 
2, 349, 334,592 
2, 339,477, 346 
2,334,020,498 
2, 316,800,423 
2, 326, 696,720 
2,375,735, 082 
2, 404, 274, 796 
2, 427, 569, 826 
2, 444, 593, 732 
2, 450, 478, 732 
2,460,215,309 
2, 461,430,157 
2, 464, 956, 543 
2, 465, 779, 932 
2,442, 013, 343 
2, 421, 204,934 
2,414, 309,848 
2,411,043, 941 
2,412, 809, 312 
2, 410, 233,186 
2, 413, 637,141 
2, 393,125,192 
2, 358, 971,131 
2, 356, 091,442 
2, 365,197, 847 
2, 370, 079, 462 
2, 357,169, 591 
2,398, 290, 534 
2,406, 010,794 
2,414,725,834 
2, 397, 435,813 
2, 395, 483, 741 
2, 379, 790,910 
2, 351,433, 083 
2, 348,115, 009 
2, 361.929, 258 
2,375,398,061 
2, 380, 814, 707 
2,381,073,387 
2,345,515,900 
2, 349, 503,705 
2, 370, 566,103 
2, 413, 773, 818 
2, 446, 092,475 
2, 465, 268, 454 
2, 486, 400,309 
2,506,593,357 
2, 522,164, 263 
2, 526, 349, 214 
2, 525, 211, 220 
2, 509,101,165 
2,498, 248, 652 
2, 495, 679, 249 
2, 505, 709,813 
2, 510, 495, 288 
2, 519, 913,105 
2, 528, 586. 383 
2, 532,193, 251 
2, 541, 851, 037 
2, 549, 864, 424 
2,577, 212, 838 
2, 607, 371, 910 
2, 631,160, 927 
2, 638, 768, 500 
2, 639, 511, 220 
2, 651, 958, 990 
2, 674, 205,190 
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146 REPORT ON THE FINANCES. 

N o . 5 6 . — U N I T E D STATES NOTES AND TREASURY NOTES REDEEMED IN GOLD, AND 
IMPORTS AND EXPORTS OF GOLD, DURING EACH MONTH, FROM JANUARY, 1879. 

M o n t h . U n i t e d S ta t e s 
n o t e s . 

T r e a s u r y 
n o t e s . ' To t a l . Imports of 

gold. 

$274,707 
r 137,386 

188, 500 
170, 894 
185. 225 
143, 338 
251, 381 

6,72.3,313 
27, 528, 082* 
19,178, 631 

- 17,423.834 
6,582, 650 

795, 568 
464,473 
892,180 
166,432 
123, 580 
648, 272 
244, 330 

9,145, 390 
18, 846, 998 • 
16, 256, 058 
9, 555, 391 

16, 506, 026 
4,739, 902 

577, 478 
7,169, 774 
15, 351, 980 
1,315, 777 
322,155 
750,852 

5,427.196 
10, 660, 641 
8, 295, 490 
3, 059,202 
2, 728,173 
1,134, 040 

468, 825 
839, 566 
551, 301 

^ 204, 626 
257,142 
162,202 
424,878 

1,135, 799 
3, 835, 410 
2, 241, 787 
2,146, 952 
1,309, 639 
291,011 

3, 244, 859 
2, 311, 351 

232, 015 
398, 246 
429,754 

1,977,354 
2, 233, 272 
4, 261, 430 

= 4, 363, 818 
1,003,212 

525, 413 
422, 304 
903, 201 

3, 010, 429 
1, 626, 531 
2, 074, 599 
2,283,103 
2, 758, 300 
1,477, 672 
2, 451, 402 
8,192, 904 
2, 231,799 
2, 074. 923 
1, 887,965 
1,756, 597 

782, 533. 
564,735 
229,763 
588, 412 
733,907 

2, 988,116 
1, 323, 811 

Exports ( 
gold. 

$346, 
115, 
76, 

428, 
350, 

I, 441, 
349, 
350, 
132, 
285, 
105, 
134, 
226, 
149, 

1,166, 
89, 
106, 
541, 
61. 
90, 
80, 

169, 
220, 
158, 
30, 

271, 
160, 
88, 

614, 
616, 
112, 
178, 
148, 
176, 
97, 
108, 
102,. 

7, 231, 
3, 228, 
2, 342, 

13, 289, 
5,572, 
4,754, 
1, 637, 
229, 
104, 
52, 

175, 
34, 

745, 
284, 

2, 050. 
935, 
597, 
100, 
132, 
196, 
132, 
403, 
436, 
153, 

3, 411, 
12, 224, 
21, 047, 
2,711, 

131, 
159, 
175, 
77, 
192, 
443, 
220, 

1,446, 
I, 635, 

833, 
1,157, 
1,393, 

741, 
1, 329, 

359, 
151, 
139, 

1 8 7 9 — J a n u a r y — 
F e b r u a r y . . 
M a r c h 
A p r i l . . . 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t ember . . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1880—January 
F e b r u a r y . . 
M a r c h 
A p r i l . . 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1 8 8 1 — J a n u a r y — 
- F e b r u a r y . . 

M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October — 
N o v e m b e r . . 
D e c e m b e r . . 

1882—.January — 
F e b r u a ' r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
Oc tober 
N o v e m b e r . . 
D e c e m b e r . . 

1883—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
December . . 

1884—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeraber . 
October — 
N o v e r a b e r . . 
D e c e m b e r . . 

1885—January 
F e b r u a r y . . 
M a r c h 
A p r i l .' 
M a y 
J u n e 
J u l y 

. A u g u s t 
Sep tember . 
October — 

$1, 571, 
909, 
952, 
699, 

1, 339, 
2, 503, 

954, 
981, 
603, 
740, 

77, 
122, 

71, 
72, 
43, 
16, 
51, 
47, 
25, 
22, 

150, 
9, 

12, 
25, 
15, 
13, 

40. 000 

75,000 

380, 000 
30, 000 

180,000 

100, 000 
120, 000 
460, 000 
215,000 
995, 000 

$1, 571, 
909, 
952, 
699, 

1,339, 
2,503, 

954, 
981, 
603, 
740, 
77, 
122, 
71, 
72, 
43, 
16, 
51, 
47, 
25, 
22, 

150, 
9, 

12, 
25, 
15, 
13, 

40,000 

75, 000 

380, 000 
30, 000 

180, 000 

100,000 
120, 000 
460. 000 
215, 000 
995, 000 

332, 000 
464, 500 
105,200 
91, 900 
48,300 

332, 000 
464, 500 
105, 200 
91, 900 
48, 300 

096 
513 
985 
310 
003 
060 
779 
864 
443 
826 
999 
768 
205 
612 
679 
192 
497 
361 
886 
909 
914 
871 
759 
574 
415 
379 
786 
593 
498 
548 
361 
648 
166 
941 
124 
084 
219 
393 
840 
449 
404 
251 
422 
212 
849 
616 
725 
699 
000 
715 
180 
215 
106 
149 
870 
323 
345 
530 

766 
157 
135 
525 
864 
105 • 
106 
619 
350 
533 
529 
557 
326 
828 
082 
995 
975 
992 
570 
317 
568 
120 
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TEEASUEEE. 147 

N o . 5 6 . — U N I T E D STATES NOTES AND TREASURY NOTES REDEEMED IN GOLD, AND 
IMPORTS AND EXPORTS OF GOLD, ETC.—Continued. 

Month. United States 
notes. 

Treasury 
notes. Total. Imports of 

gold. 
Exports of 

gold. 

1885—November. 
December . 

1886—Jannary... 
February . 
March 
April 
May 
Jurie 
July 
August 
September 
October . . . 
Noveraber. 
Deceraber. 

"1887—January... 
February.. 
March 
April 
May 
June 
July 
August 
Septeraber. 
October . . . 
Noveinber. 
Deceraber . 

1888—January... 
February.. 
March 
April 
May 
Juue 
July 
August . . . 
Septeraber. 
October . . . 
Noveraber. 
Deceraber. 

1889—Jauuary... 
February.. 
March 
April 
May 
June 
July 
August . . . 
Septeinber. 
October . . . 
Noveraber. 
Deceraber . 

1890—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
Septeraber 
October . . . 
Noveraber. 
December. 

1891—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
Septeraber 
October . . . 
Noveraber. 
December. 

1892—January... 
February . 
March 
April 
May 
June 
July 

$85, 
130, 

63, 
126, 
647, 
514, 

1,754, 
2, 832, 

296. 
446, 
239, 
173, 
146, 
110, 
104, 
125, 
174, 
142, 
175: 
9,0, 

115, 
149, 
135, 

43, 
46, 
36, 
19, 
30, 
14, 
38, 
49, 
13, 

' 78, 
69, 
22, 
57, 
30, 
51, 
31, 
16, 
19, 
14, 

139, 
199, 

79, 
16, 
12, 

370, 
18, 
41, 

111, 
10. 
9, 

19, 
30, 
11, 
45, 
19, 
12, 
II, 
24, 
31, 
47, 
41. 
66, 
41, 

2,288, 
3, 355, 
1, 835, 

297, 
242, 
481, 
191, 
127, 
152, 
205, 
476, 
438, 
334, 
568, 

4, 086, 

$281, 810 
214,840 
190, 220 
159,960 
270,370 
256, 330 
258, 570 
287,300 

1, 854, 200 
5,148,650 

$85,300 
130,200 
63,500 

126, 200 
647, 800 
514, 600 

1, 754,100 
2, 832, 099 
1, 296, 339 
1,446, 269 

239,200 
173. 200 
146, 000 
110, 200 
104, 600 
125, 640 
174,250 
142, 230 
175,825 
90,320 
115,700 
149, 820 
135,160 
43,790 
46, 390 
36, 220 
19, 250 
30, 924 
14. 021 
38, 950 
49,371 
13, 000 
78, 990 
69, 363 
22, 433 
57, 071 
30, 226 
51, 582 
31,350 
16,407 
19,240 
14,800 

139, 369 
199, 312 
79, 936 
16,475 
12,124 

370, 028 
18, 698 
41,809 

111, 295 
10, 893 
9,513 

19, 464 
30,164 
11, 987 
45,220 
19, 740 
12,650 
11, 520 
24, 873 
31, 954 

- 47,229 
41, 493 
66, 399 
41, 055 

2, 288, 479 
3, 355, 458 
I, 835, 912 

297, 633 
242, 820 
763, 059 
406, 094 
317, 966 
312, 053 
476, 200 
Y32,731 
696,726 
622,123 

2,422,526 
9, 234,705 

$5, 096, 
5,620, 
1,705, 

986, 
840, 
350, 
248, 
262, 
582, 

4, 958, 
4, 994, 
5,412, 
9, 310, 

11, 655. 
3,535, 

143, 
577, 
329, 
903, 
505. 

2,177, 
5, 978, 

14, < 
12, 889, 
1, 952, 
I, 805, 

395, 
I, 014, 
2,270 

748, 
319, 
293, 
347, 
207, 

1,275; 
1,222, 
1,960, 

906, 
649, 
817, 
680, 
805, 
753 
658; 
856, 
497, 

2,409, 
796, 

1,773, 
1,304, 
1,059, 

. 1,476. 
1, 622, 

478, 
280, 

, 385, 
1,195. 
, 1, 724, 
1,425, 
2, 621, 
1, 926, 
6, 033, 
I, 397, 

565, 
614, 
233; 
212, 
282, 

1,029, 
1, 394, 
7,451 

. ,16,897, 
. 8,871 
6, 018, 

552, 
2, 826, 
3, 084, 

487, 
591: 
494 
542, 

$438,460 
1, 789, 974 
2, 581, 674 
5, 654, 309 
9, 920,761 
4,812, 256 
7, 395, 039 
8,380,143 
1,175,311 

130, 765 
308, 360 
264, 012 
355, 245 
305, 347 
628, 993 

1, 677, 397 
2, 444, 926 
1,494, 246 

296, 269 
620, 316 
495, 776 
241, 961 
175, 917 
312, 503 
390,136 
365, 986 
624, 290 

1, 667,018 
2,113,510 
958,087 

7,876, 774 
3.154, 276 
3, 829, 852 
191,130 
323, 425 
686, 472 

5,376, 262 
7,725, 351 
1,197, 080 
1, 478, 208 
4, 392, 584 
3,176, 014 
13,445, 033 
18,130,874 
5,281,786 
420,176 
289,580 

2,233, 463 
575, 742 
312,920 
460, 969 

1,170, 690 
1, 456, 824 
I, 052, 355 

288, 620 
3,731, 366 

11, 860,029 
2,135, 853 
281,627 
425. 235 
. 567,152 
632, 354 
728,246 

4,010,146 
5.155, 736 
14.163,116 
30, 580, 760 
15, 822, 400 
6, 662, 674 
172,168 
345,290 
809, 595 
381, 949 
254, 501 
246, 466 

6, 507,180 
6,309, 956 
7, 521, 823 
3,854, 222 

17,129, 503 
10,782.638 
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148 REPORT ON THE FINANCES. 

No, 5 6 . — U N I T E D STATES NOTES AND TREASURY NOTES REDEEMED IN GOLD, AND 
IMPORTS AND EXPORTS OF GOLD, ETC.—Continued. 

Month, 
United States 

notes. 
Treasury 

notes. Total, 

$6,140, 874 
4, 087,799 

598, 865 
698,: 46 

10,237, 812 
11, 496,1)17 
13,828,664 
4,928,453 
20,051,910 
16,547. 849 
4, 250, 651 
1, 036, 015 
2, 348, 222 
. 340,727 

695, 392 
516, 372 
517, ̂ :18 
356, 356 

19,193,354 
3,461,192 
7, 666, :.27 

26, 541, 082 
22,189, 893 
13,923,375 
4, 741, 413 

936, 518 
3, 047, 890 
7, 799, 747 

31, 907, 221 
45,117, 738 
5, 580. 952 
1,089, 085 
i; 017, 571 
1,166, 492 
1, 046,196 
3, 826, 795 

16, 564, 067 
17, 377, 484 
2,168, 883 

16, 034, 590 
20, 212, 895 
18, 448, 508 
21, 738, 876 
6, 856, 546 
7,130, 618 

22, 039, 547 
8, 261, 347 

17, 285, 078 
12, 369, 725 
4, 661, 446 

12, 073, 835 
4. 062, 410 
1,131, 846 

946, 088 
924,124 

1, 249, 329 
7, 502, 008 
8, 882, 800 
7,113, '.Ab 
5, 275,143 
3,116, 276 
2, 742,173 
2,.696,301 
2,110, 416 
2, 019, 399 
1,209,916 
1,635,813 
1, 583, 770 
i;155,907 
548,997 
903, 852 

4.091, 067 
. 613,762 

443, 871 

Imports of 
gold. 

$333,282 
1, 303, 536 
3,118, 330 
2,577,212 
1, 540, 538 
• 370, 84.3 
1, 257, 539 
6,608,437 
803,985 

1,708, 557 
1,009,682 
5, 950, 613 

41,572,031 
6,678,945 
1, 583,1137 
4,471,575 
746,245 
705, 647 

2,140,982 
1, 091, 392 
2, 321, 661 
4, 282, 743 

903, 348 
1,406, )29 
3,183, 348 

655, o95 
1, 602, 685 
1, 935, 601 
• 377,950 
1, 231. 339 
5,632,:.97 
7, 246, 384 
4, 923, 371 
4, 856, 264 
2, 095, 391 
571,-51 

1, 534, 086 
749,<:56 

I, 797, 040 
591, 309 1 

1,310,^.48 
10, 367. 940 
11. 559, 089 

677,-33 1 
1,119, 768 
604,^98 
837, 669 

1, 505, 928 1 
4, 057,101 
34,159,130 
27, 981, 083 
7, 344, 228 
2, 587,115 

556, 321 
544,700 
884,: 66 
619,452 
561. 686 1 
650, 343 
592,197 

4 376, J195 
4, 289, 423 
11,351,766 
2, 545. 018 
2,110, 013 
5,716, 776 
5, 329, x09 

30, 214, 745 
32, 345,138 
13,118, 634 
3,184, 774 
2, 492, 231 
15,095,552 
16,489,419 

Exports of 
gold. 

1892—August . . . 
September 
October . . . 
November. 
December. 

1893—January... 
February . 
Marcb 
April 
May 
Jurie 
July 
August . . . 
September 
October . . . 
November. 
Deoember . 

1894—January... 
February . 
March 
April 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
December . 

1895—January... 
February . 
March 
April 
May 
June 
July 
Angust . . . 
September 
October . . . 
November. 
December. 

1896—January . . 
February . 
March 
April 
May 
June 
Jnly 
August . . . 
September 
October . . . 
November. 
Deceraber . 

1897—January... 
February., 
March 
April 
May 
June 
July 
August . . . 
Septeraber 

- October . . . 
November. 
December. 

1898—January... 
February . 
March.."... 
April 
May 
Jurie 
J u l y . . . . . . . 
August . . . 
September 

$1,049, 
2, 264, 

282, 
406, 

5, 699 
6, 359, 
5, 811, 
1,641, 

12,568, 
12, 078, 

3, 073, 
771, 

1,189 
143, 
282: 
209: 
295, 
118, 

10, 982, 
2, 266, 
6,072, 

25,13i: 
20, 708, 
13, 367, 

4, 209, 
636: 

2, 542, 
7, 085. 

30, 819: 
43,415, 
4,784 

809, 
733, 
734, 
644 

3,122, 
16, 218, 
17,119, 
1,849, 

15, 616, 
19, 787 
15. 686, 
21, 080, 

6.381 
6, 754, 

21, 726, 
7,963, 

16, 275, 
11, 388, 
3,438, 
9, 906, 
3,13' 

858, 
594, 
521, 
679, 

6, 934, 
8, 044: 
6, 594; 
5, 072, 
2, 875, 
2, 598, 
2; 505: 
1, 786, 
1, 815, 
1, loo; 
1,407, 
1,329, 

779, 
268, 
757, 

3, 860, 
552, 
381 

,414 
,089 
,065 
1, 206 
,755 
, 126 
,299 
,923 
,555 
,934 

,104 
,935 
,757 
,592 
1,512 
,252 
,523 
1,841 
,624 
.,426 
, 042 
,412 
,492 
,804 
',853 
1,031 
,719 
,133 
,622 
,283 

,907 
,495 
,525 
,747 
f.621 
,620 
,815 
,814 
I, 018 

190 
,951 
1.024 
.551 
,296 
,718 
,600 
,994 
,406 
,806 
i,733 
,832 
, 149 
,444 
, 412 
,355 
,382 
,575 
,985 
.884 
,208 
,606 
,140 
,376 
,711 
,734 
,548 
,273 
1.038 
,688 
1,041 
,367 
,995 
,111 
,082 

$5, 091, 
1, 823: 

316, 
291, 

4, 538, 
5,137, 
8, 017 
3, 284, 
7, 483, 
4,470, 
1,177 

264 
1,158, 

197, 
432 
217 
221 
237, 

8, 210, 
1,194, 
1, 594, 
1,409, 
1,461 

555, 
531 
300, 
505, 
714, 

1,087, 
1, 702, 

776, 
279, 
284 
431, 
.401, 
704 
345, 
257, 
317, 
418, 
424. 
762; 
656, 
475, 
375, 
312, 
297, 

1, 009, 
980, 

1, 224, 
2,167, 

925, 
273, 
351 
402, 
589, 
587, 
837, 
518, 
202, 
240, 
144, 
190, 
323, 
203, 
103, 
228, 
254, 
376, 
280, 
146, 
230. 

6I; 
02, 

$6, 049, 981 
3, 627, 663 

484. 250 
1,138,.647 

12, 879, 727 
12, 584, 396 
14, 245, 607 

8,113, 428 
19,148, 964 
16, 914, 317 

2, 711, 226 
174, 212 
949, 502 

1,436, 862 
511, 018 
331, 743 

2. 854, 545 
1, 279,437 
3,209,317 
4, 020, 633 

11,723,771 
27, 408, 801 
23, 280, 220 
14, 230, 201 
5,118,651 

237,477 
1,082, 814 
428,213 

9, 802, 389 
25, 929, 828 
1, 565,194 
3,126, 094 
2,893, 610 
1, 585, 071 
131,641 

3, 867, 518 
18, 667,261 
17.424, 065 
1, 873, 897 
14.0.59,497 
15, 481, 347 
10, 566. 526 
2,183,700 

384, 080 
3, 782,266 

19,103, 913 
6, 915, 066 

11, 908,141 
1,970,104 

61, 050 
343,168 
423, 399 
405,856 
371, 944 
336, 697 
572, 068 

6, 629. 406 
9, 467, 211 -
7, 625, 678 
5,460,119 
1,983, 588 

142, 922 
311,671 
699, 340 
573, 538 

2, 656,195 
1, 030, 412 
658, 834 

1, 323, 824 
109,157 
375,529 

1,493,813 
1, 955, 908 
3, 099, 565 
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TREASURER. 149 

No* 5'5 ' .—UNITED STATES NOTES AND TREASURY NOTES REDEEMED IN GOLD, 
AND I M P O R T S A N D E X P O R T S O F G O L D , D U R I N G E A C H F I S C A L Y E A R , F R O M 
J A N U A R Y 1, 1879. 

F i sca l yea r . 

1879 (0 moutb?i) , 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 . -
1895 
1896 
1897 . 
1898 
1899 (3 mouths ) 

To ta l 

U n i t e d S ta te s 
no te s . 

$7, 976,698 
3, 780, 638 

271, 750 
40,000 
75, 000 

590, 000 
2, 222, 000 
0, 883, 699 
4, 224, 073 

692,596 
730,143 
732, 386 

5, 986, 07P 
5, 352, 243 

55, 319,125 
68, 242, 408 

109,783, 800 
153, 307,591 

68, 372, 923 
22,301,710 

4, 794,188 

521, 659, 041 

T r e a s u r y 
n o t e s . ' 

$3, 773, 600 
46,781,220 
16, 599, 742 
7, 570, 398 
5, 348, 365 
9, 828, 991 
2,696,253 

354, 512 

92, 953, 081 

Total. 

$7, 976, 698 
3, 780, 638 

271,750 
40, 000 
75, 000 

590,000 
2, 222, 000 
6,863, 699 
4, 224, 073 

692, 596 
730,143 
732, 386 

5, 986, 070 
9,125, 843 

102,100, 345 
84,842,150 

117, 354,198 
158, 655, 956 

78, 201, 914 
24, 997, 963 

5,148, 700 

614, 612,122 

I r a p o r t s of 
gold. 

$1,100,050. 
80, 758, 396 

100, 031, 259 
34, 377, 054 
17, 734,149 
22, 831, 317 
26, 691, 696 
20, 743, 349 
42, 910, 601 
43, 934, 317 
10,284,858 
12,943, 342 
18, 232, 587 
49, 699, 454 
21,174, 381 
72,449,119 
35,146, 734 
31,720,487 
81,411,533 

115,173,988 
34, 077, 202 

873, 425, 853 

E x p o r t s of 
gold. 

: $2, 755, 967 
3, 639, 025 
2, 565,132 

32, 587, 880 
11, 600,888 
41 081 957 

8, 477, 892 
42, 952,191 
9, 701,187 

18, 376, 234 
59,952 285 
17, 274,491 
86, 382, 654 
50,195 327 

108, 680, 844 
76 978 061 
66; 131^ 183 

112, 309,136 
40,114, 722 

^ 15, 324, 929 
6, 549,286 

813, 611, 271 

N o . 5 § . — T R E A S U R Y NOTES 9F 1890 ISSUED^ RETIRED BY REDEMPTION IN SILVER 
DOLLARS, AIŜ D OUTSTANDING, TOGETHER WITH THE SILVER IN THE TREASURY 
PURCHASED BY SUCH NOTES, FOR EACH MONTH. 

Month. Issued. 
Retired by 
redemption. Outstanding, Bullion in 

Treasury, 
Dollars in 
Treasury. 

1890—Angust . . . . 
September . 
October 
November.. 
December.. 

1891—January — 
February . . 
March 
April 
May 
Jurie 
July 
August 
September . 
October — 
November.. 
December.. 

1892—January.... 
February.. . 
March 
April 
May 
Jnne 
July 
August 

0 September . 
October 
November.. 
Deceraber.. 

1893—January.... 
February. . . 
March 
April 
May 
June 
July 
Angust 
Septeraber . 
October 
November.. 
December . . 

1894—January 
February. . . 
March 
April 

$3, 609. 000 
4,460, 000 
5, 880, 000 
5,309,800. 
4, 831,700 
4, 713, 500 
4. 346, 700 
3, 942, 500 
4, 638, 000 
3, 946,147 
4, 551, 070 
4,765, 618 
4, 692, 000 
4, 565, 095 
4,474,140 
4,234, 382 
4, 367, 450 
4, 225, 898 
3, 683, 212 
4, 365, 986 
3, 626,492 
4,163, 296 
4, 320,085 
3, 854, 099 
3, 816, 467 
3,101, 698 
4,126, 898 
4,185, 480 
3, 948, 910 
3, 200, 866 
3, 921, 364 
3, 622, 295 
3, 579, 630 
4,120, 096 
4, 000, 353 
1, 096,121 
2, 868, 877 
1,982. 616 
I, 909, 481 

883, 680 

., 273, 267 
545,534 
493,333 
165,239 
293, 478 
89, 243 
69, 724 
100,887 
87, 245 

$3, 609, 000 
8, 069, 000 
13,949,000 
19,258, 800 
24, 090, 500 
28, 804, 000 
33,150, 700 
37,093, 200 
41, 731, 200 
45, 677, 347 
50, 228, 417 
54, 994, 035 
59, 686, 035 
64, 251,130 
68, 725, 270 
72, 959, 652 
77, 327,102 
81, 553, 000 
85, 236; 212 
89,602,198 
93, 228, 690 
97, 391, 986 
101, 712, 071 
105, 566,170 
109,382,637 
112,484, 335 
116, 611, 233 
120, 796, 713 
124, 745, 623 
127, 946,489 
131,867,853 
135,490,148 
139,069,778 
143.189, 874 
147.190, 227 
148, 286, 348 
149, 881, 958 
151, 319, 040 
152,735,188 
153,453,629 
153,160,151 
153,070, 908 

. 153,001,184 
152, 900, 317 
152,813, 072 

$2,029,000 
4,278,113 
10,470, 076 
13,101,676 
14,124, 934 
14,974, 796 
16, 854, 679 
20, 211,441 
22,139,770 
23,759, 733 
26,436, 577 
32, 090, 570 
36,635, 880 
41,107, 368 
45,415,416 
49,407, 537 
53, 568, 583 
57, 546, 991 
60, 889,156 
65,202,103 
68, 388, 595 
71,971,891 
76, 213, 601 
80, 058, 809 
83,037,276 
85, 548, 874 
88,919,772 
92, 541, 252 
96, 279,162 
98, 800, 908 
102,491, 392 
106,219, 687 
109, 814, 857 
113,781,413 
117,734, 621 
118,830, 742 
121, 749, 619 
123,787, 758 
125, 797, 838 
126, 816, 864 
126,758, 403 
126, 756,175 
126,758,196 
126,757, 765 
126,757, 765 

$1, 580, 000 
3,790, 887 
•3,478, 924 
6,157,124 
9, 965, 586 

13, 829, 204 
16, 296, 021 
16, 881, 759 
19,591,430 
21,917,614 
23,791, 840 
22, 903, 465 
23,050.175 
23,143, 782 

^ 23, 309, 854 
23,552,115 
23, 758, 519 
24, 008, 009 
24, 347, 056 
24, 400, 095 
24, 840, 095 
25, 420, 095 
25, 498,470 
25, 507, 361 
26, 345,361 
26, 935,461 
27, 691, 461 
28, 255, 461 
28,466, 461 
29,139, 581 
29, 376, 461 
29,270,401 
29, 254, 921 
29,408, 461 
29,455, 606 
29, 455, 606 
28,132, 339 
27, 531, 282 
26, 937, 350 
26, 636, 765 
26,401,748 
26, 314, 733 
26, 242, 988 
26,142, 552 
26, 055,307 
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150 REPORT ON ^ H E FINANCES. 

N o . 5 § . — T R E A S U R Y NOTES OF 1890 ISSUED, RETIRED BY REDEMPTION IN SILVER 
DOLLARS, AND OUTSTANDING, ETC.—Continued. 

Month. Issued. 
Retired by 
redemption. Outstanding, Bullion in 

Treasury. 
Dollars in 
Treasury. 

1894—May 
June 
July 
August — 
September . 
October 
November.. 
December.. 

1895—January 
February.. . 
March 
April 
May 
Jnne 
July 
August 
September . 
October 
November.. 
Deceraber.. 

1896—January . . . 
February . . 
March 
April 
May 
Jurie 
July 
August 
September . 
October 
November.. 
December.. 

1897—January 
February. . . 
March 
April 
May 
June 
July 
August 
September . 
October 
November.. 
December . . 

1898—January 
February. . . 
March 
April 
May 
June 
July 
Angust 
September.. 

$133,330 
95,325 

137, 291 
295, 757 
542,102 
468,699 
161,498 
155, 339 
72,190 
46, 384 

375,068 
745, 618 

1, 540,191 
1, 955, 880 

598,120 
995,000 
829,000 

2, 574, 000 
1, 509, OOO 
I, 812, 000 

447, 000 
605, 000 
638, 000 

3, 0.12, 000 
1,684, 000 
I, 702, 000 
1,340,000 
1, 602, 000 
1,737, 000 
1, 775, 000 
1, 552, 000 
I, 861, 000' 
1, 418, 000 
848, 000 
419, 000 
435,000 
914,000 
915, 000 
953, 000 

1,242, 000 
1, 338, 000 
2, 021, 000 
1, 520, 000 
1,445, 000 
817, 000 
862, 000 

1,054, 000 
924,000 
710, 000 
774, 000 
994, 000 
953, 000 
711, 000 

$152, 679,742 
152, 584,417 
152,447,126 
152,151, 369 
151, 609, 267 
151,140, 568 
150,979, 070 
150, 823, 731 
150,751, 541 
150, 705,157 
150,330,089 
149, 584,471 
148. 044, 280 
146, 088,400 
145, 490,280 
144,495, 280 
143, 666, 280 
141, 092, 280 
139,583, 280 
137,771,280 
137, 324, 280 
136, 719, 280 
136, 081, 280 
133, 009, 280 
131, 385, 280 
129, 683, 280 
128, 343, 280 
126,741, 280 
125, 004, 280 
123, 229, 280 
121, 677, 280 
119, 816, 280 
118,398,280 
117,550,280 
117,131,280 
116, 696, 280 
115, 782.280 
114,867,280 
113,914,280 
112,672,280 
111, 334, 280 
109, 313, 280 
1.07,793, 280 
106,348,280 
105,531,280 
104, 669, 280 
103, 615, 280 
102, 691, 280 
101, 981, 280 
101,207,280 
100,213.280 
99, 280. 280 
98, 549, 280 

$126, 757,765 
126, 757, 586 
126,586,599 
125,883, 926 
125,479,635 
124, 619, 635 
124,739, 421 
124, 450,023 
124,291,481 
124, 052, 481 
124,187, 305 
123,987,305 
123, 920,712 
123, 858, 712 
124,001, 762 
124,001,762 
124, 001, 672 
124, 001, 672 
124, 001, 672 
124, 001, 672 
124,001, 352 
122, 571, 352 
121,649,235 
120,351, 847 
119, 455, 286 
118,385,698 
118,184, 676 
116, 210,491 
114, 208, 518 
112, 309, 846 
111, 366, 390 
110, 031, 784 
108,898,116 
108,100, 232 
107,035,303 
106,144, 777 
105,184,-251 
103, 800, 623 
104, 261. 076 
104, 261, 076 
104, 201, 026 
103, 957, 026 
102, 623,153 
101,403,732 
100,497,803 
99, 911, 902 
98,930, 461 
98, 642, 528 
97, 503, 425 
97,218, 982 
97, 079, 691 
95, 324, 638 
95, 243,752 

$25,921, 
25, 826, 
25, 860, 
26, 267, 
26,129, 
26, 520, 
26, 239, 
26, 373, 
26, 460, 

. 26,652, 
26,142, 
25, 597, 
24,123, 
22,2Z9, 
21, 488, 
20, 493, 
19,664, 
17, 090, 
15, 581, 
13,789, 
13, 322, 
14,147, 
14,432, 
12, 717, 
11, 929, 
11,297, 
10,158, 
10, 530, 
10, 795, 
10,919, 
10, 310, 
9,784, 
9, 500, 
9,450, 
10, 095, 
10, 551, 
10, 598, 
11,066, 
9, 653, 
8,411, 
7,133, 
5, .356, 
5,170, 
4,-944, 
5, 033, 
4,757, 
4, 684, 
4, 048, 
4,- 477, 
3,988, 
3,133, 
3, 935, 
3, 305, 

977 
831 
527 
443 
632 
933 
649 
708 
060 
676 
784 
106 
568 
688 
518 
518 
608 
608 
608 
608 
928 
928 
045 
433 
994 
582 
604 
789 
762 . 
434 
890 
496 
164 
048 
977 
503 
029 
657 
204 
204 
254 
254 
127 
548 
477 
378 
819 
752 
855 
298 
589 
642 
528 

Total 155,931,002 57,381,722 

No. 50.—TRANSACTIONS BETWEEN THE SUBTREASURY AND CLEARING HOUSE IN 
N E W YORK DURING EACH MONTH, FROM J U L Y , 1880. 

Month. 
Checks sent to 
clearing house. 

Checks received 
frora clearing 

house. 

Balances due 
subtreasury. 

Balances due 
clearing house. 

1880—July 
Augus t . . . 
September 
October... 
Noveniber 
December. 

1881—January.. 
February. 
March 
April 
May 

. June 
July 
Augus t . . . 

$7, 321, 
7, 446, 
8,032, 
7,452, 
7,249, 
6,281, 
6,314, 

11,901, 
7, 339, 
4,162, 
5,598, 
4, 030, 
7,712, 

12, 066, 

258. 30 
734.73 
420. 29 
416.85 
489,67 
584, 70 
294.17 
271. 88 
707, 92 
802.18 
979.73 
937.00 
418.18 
887. 20 

$25, 917, 
28,782, 
40, 727, 
39, 981, 
21, 201, 
32, 258, 
26, 861, 
20,385, 
30, 849, 
39,433, 
28,026, 
19, 642, 
33, 224, 
22,550, 

765.27 
133. 30 
824. 68 
819.08 
952, 43 
363, 82 
820.38 
496.47 
241.90 
360.97 
5n. 15 
552.81 
135. 81 
716. 21 

$46,906. 03 
105,468. 08 

146, 212. 50 
47, 694. 04 

1, 354.85 

1,354,702.11 

$18, 596, 
21, 382, 
32. 800, 
32, 529, 
14, 098, 
26,024, 
20,547, 
12,392, 
23,509, 
35, 270, 
22,427, 
15, 611, 
25, 511, 
II, 838, 

500, 97 
304. 60 
872.47 
402. 23 
675. 26 
473.16 
526,21 
579.44 
533.98 
558.79 
531.42 
615. 81 
717.63 
531.12 
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N o . 5D.*—TRANSACTIONS BETWEEN THE SUBTREASURY AND CLEARING H O U S E IN 
N E W YORK DURING EACH MONTH, FROM J U L Y , 1880—Continued. 

Month. 
Chocks sent to 
clearing house. 

Checks received 
from clearing 

house. 

Balances due 
subtreasury. 

Balances due 
clearinghouse. 

1881—September 
October... 
November 
I)ecember. 

1882—Jannary . . 
February. 
March 
April 
May 
Jnne 
J u l y . . . . . . 
August .- . . 
September 

' October — 
November 
December-

1883—January.. 
February. 
March . . . . 
April 
May 
Jurie 
July : 
August — 
September 
October — 
November 
Deceraber. 

1884—January.. 
February. 
March 
April 
May 
June 
July 
August . . -
September 
October... 
November 
December. 

1885—January . . 
February. 
March 
April 
May 
Jnne 
July 
Angus t . . . 
September 
October... 
November 
December. 

1886-January. . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
Septeraber 

. October — 
November 
December. 

1887—January . . 
February. 
March 
April 
May 
June 
July 
Augus t . . . 
September 
October... 
Noveniber 
December. 

1888—January.. 
February.. 
March 
April 

$9 
10 
10 
10 
9 
8 
7 
8 
11 
11 
11 
11 
12 
11 
10 
10 
10 
10 
11 
8 
11 
9 
9 
10 
10 
10 
9 
9 
7 
9 
9 
8 
13 
9 
8 
9 
8 
8 
8 
9 
7 
10 
9 
7 
10 
9 
10 
9 
12 
13 
9 
10 
8 
10 
11 
9 
9 
9 
9 
10 
11 
10 
10 
11 
8 
8 
9 
7 
9 
9 
8 
9 
9 
6 
4 
4 
5 
10 
10 
9 

571, 
518, 
003, 
672, 
120, 
823. 
791, 
207, 
068, 
425, 
587, 
989, 
521, 
753, 
888, 
382, 
072, 
118, 
551, 
064, 
659, 
390, 
074, 
524, 
096, 
324, 
110, 
352, 
882, 
235, 
461, 
983, 
092, 
527, 
937, 
736, 
614, 
969, 
129, 
324, 
922, 
374, 
420, 
858, 
777, 
355, 
066, 
259, 
594, 
819, 
539, 
769, 
955, 
739, 
617, 
020, 
737, 
665, 
870, 
728, 
033, 
562, 
570, 
156, 
548, 
873, 
282, 
880, 
039, 
126, 
015, 
248, 
167, 
498, 
063, 
994, 
916, 
382, 
527, 
149, 

313.04 
934.57 
041. 31 
260.43 
253. 39 
267.09 
364.59 
533.89 
685, 62 
829. 30 
438.74 
235. 62 
Oil.04 
823. 68 
947. 91 
375.99 
753.84 
147. 30 
061.55 
996.50 
331.13 
987. 30 
257,66 
505, 70 
816. 27 
684.37 
773.30 
506.32 
354.05 
039, 76 
406. 98 
812.58 
598.63 
244.64 
994. 32 
396. 56 
439.14 
306,13 
669.44 
234, 48 
161.^9 
758.06 
039, 39 
113. 72 
526. 63 
432. 99 
644.51 
193.95 
235, 36 
131. 62 
233, 94 
312. 50 
277.57 
318. 85 
293.85 
067.36 
500.61 
310,41 
226. 58 
210.72 
624. 36 
348.44 
163,76 
037.39 
894.43 
688. 51 
306. 75 
116. 57 
955.26 
355.84 
851. 62 
858, 76 
233.41 
590. 29 
142,17 
683.48 
126.90 
523.15 
854,92 
388.47 

1, 882. 28 
!, 740.16 
I, 872. 98 
., 546. 95 
1, 826. 81 
I, 210, 92 
,829.02 
, 242. 20 
•, IIL 98 
I, 669. 23 
., 010. 38 
, 357.32 
, 071, 62 
, 721, 56 
, 321.16 
1, 097. 20 
,807.10 
,894,33 
;, 731,25 
', 005, 53 
, 432. 79 
, 859. 38 
1,978.95 
, 789.27 
, 031.46 
,314.17 
,265. 57 
, 052. 32 
, 109. 97 
I, 455. 21 
1,126. 34 
, 779,82 
>, 655. 05 
1, 390,19 
1, 994. 58 
,931.91 
>, 520. 63 
,477. 84 
1,772. 68 
1, 519. 73 
i, 250.91 
, 711. 58 
', 670. 04 
, 776,11 
, 732.71 
,361. 39 
^ 804.82 
1,142.40 
:, 363.87 
', 227. 66 
^ 003. 28 
>, 770.13 
K 627.99 
1, 923. 92 
, 302. 98 
I, 394.15 
i, 906. 53 
\ 019.57 
1,219.31 
1, 782.11 
I, 060. 00 
,715.67 
s 120. 89 
,713. 83 
1, 891. 95 
,094.52 
I, 358.57 
, 634.75 
1, 688. 61 
I, 621,43 
1,414, 30 
, 997, 75 
, 851.15 
:, 007.57 
1, 465. 76 
1,164.40 
, 115.79 
,884.05 
, 549,95 
1, 631.42 

$64. 377. 61 

'605," 283.'56 

61, 914. 23 

29, 549. 90 
496, 712. 66 
51,847.90 

111, 659.85 
146,102. 53 
623, 006. 36 
72,043.22 

64, 914.97 
278, 069. 51 
314, 619.64 

361, 242.42 

380,431. 75 
7,417, 90 

. 5, 690. 67 
2, 675. 64 

574,421,64 

"56,'488," 31 

145,302, 30 

12, 911.10 
. 38, 620. 67 
150,973.51 
843, 999. 03 

. 273,584.22 

278,300.55 

178, 360, 02 

3, 049,55 

.382, .881, 8.3 

$32, 929, 
30, 803, 
9, 761, 

21,183, 
22,762, 
7,551, 

22, 912, 
25,178, 
13, 837. 
19. 050; 
21,165, 
18, 506, 
18, 361. 
18, 627: 
13,941, 
27, 495, 
17, 006, 
6,494, 
12, 640; 
14, 261, 
17, 723, 
12, 759, 
14,152, 
12, 299, 
16, 039, 
13,136, 
16,247, 
17, 252: 
21, 471, 
13, 348, 
15, 817, 
13, 840, 
10, 022, 
16, 579, 
27,439, 
13,708, 
10, 911 
17, 822, 
17,720, 
9, 944, 

21,723, 
4, 542. 
8, 390, 
14,903: 
10, Oil 
12, 988, 
13,777 
7, 801, 
7,099, 
7, 940, 
5, 454, 

10, 826, 
19, 634, 
13,424, 
15, 927, 
17, 860, 
12, 909, 
20, 082, 
18, 851 
9. 938, 
29,255, 

. 27,865, 
21,784, 
30, 375, 
19, 359, 
12, 948, 
18, 580, 
18,097, 
41,218, 
18, 703, 
19,196, 
. 17,185, 
. 33,181, 
. 25,323, 
12,003, 
21,754, 
19, 636, 
7, 604, 

11, 459, 
21, 259, 

, 946.85 
, 805. 59 
, 115. 23 
, 286.52 
!, 573.42 
, 858,06 
, 464, 43 
,, 708.31 
•, 976.26 
I, 552. 59 
., 419.54 
, 781.55 
,163.11 
, 904, 24 
., 416. 47 
', 721. 21 
:, 968. 23 
, 816. 54 
, 289.34 
., 009. 03 
1,101. 66 
, 872.08 
, 721.29 
, 525. 99 
I, 215,19 
, 061,55 
,910,17 
1, 546.00 
, 446. 59 
, 091. 09 
, 719,36 
', 967.24 
,478. 06 
', 145. 55 
I, 000.26 
, 023. 66 
, 081,49 
,171.71 
\ 103.24 
, 285. 25 
1, 089. 52 
446. 99 

, 630. 65 
1, 662.39 
, 508.38 
,928.40 
, 071.41 
, 569.12 
', 102.02 
I, 095. 07 
, 353,56 
•>, 457. 63 
:, 350.42 
, 495.85 
,009.13 
i, 326.79 
, 405.92 
, 009.71 
, 992.73 
, 571. 39 
,435. 64 
, 367.23 
, 957.13 
, 676.44 

), 997.52 
, 766. 03 
, 051.82 
', 518,18 
,733.35 
, 315,14 
i, 562, 68 
', 138.99 
, 617. 74 
,417. 28 
, 323. 59 
, 480.92 
1,988.89 
,042.53 
I, 695. 03 
1,242.95 
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152 REPORT ON THE FINANCES. 

N o . 59 .—TRANSACTIONS BETWEEN THE SUBTREASURY AND CLEARING HOUSE IN 
N E W YORK DURING EACH MONTH, FROM J U L Y , 1880—Continued. 

Mon th . 

1888—May 
J u n e 
J u l y 
A u g u s t . . . 
September . 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1889—January . . . 
F e b r u a r y . . 
M a r c h 
A]3riJ 
M a y 
Jurie 
J u l y 
A u g u s t . . . 
S e p t e m b e r 
October . . . 
Noven ibe r 
December , 

1890—January . . 
.February . 
M a r c h . . . . 
A p r i l 
M a y 
J u u e 
J u l y 
A u g u s t . - -
Sep tember 
O c t o b e r . . . 
Noveraber 
Deceraber . 

1891—Jauuary . . 
F e b r u a r y . 
M a r c l i . . ' . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . - . 
Septeuiber 
O c t o b e r . . . 
N o v e m b e r 
December . 

1 8 9 2 — J a n u a r y - . 
Febru .a ry . 
M a r c h 
A p r i l 
'May 
J u n e 
J u l y 
A u g u s t . . . 

. Septeraber 
O c t o b e r . . . 
N o v e m b e r 
December . 

1893—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . . . . 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1894—Januar.y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Septe inber 
October 
Noveraber 
December . 

Checks s e n t t o 
c lear ing house-

$11, 
10, 
9, 
10. 
lo; 
12, 
9, 

12, 
13, 
12, 
12, 
9, 
10, 
8, 

10. 
10, 
10, 
11, 

294, 
140, 
830, 
273, 
488, 
023, 
9.18, 
342, 
893, 
591, 
284, 
114, 
433, 
914, 
092, 
815, 
837, 
023, 
899, 
153, 
048, 
526, 
419, 
539, 
948, 
292, 
994, 
853, 
373, 
006, 
138, 
780, 
690, 
622, 
604, 
486, 
688, 
806, 
736, 
322, 
928, 
988, 
685, 
522, 
043, 
949, 
328, 
980, 
191, 
850, 
892, 
559, 
531, 
245, 
654, 
424, 
978, 
273, 
750, 
429, 
119, 
125, 
902, 
881, 
055, 
952, 
207, 
815, 
722, 
478, 
623, 
571. 
275, 
975, 
879, 
216, 
308, 
708, 
058, 
433, 

863. 72 
418.35 
204. 30 
501. 88 
683.11 
930. 06 
115. 71 
375.91 
325. 24 
350.12 
610.12 
725. 88 
587. 67 
534. 39 
520. 35 
812. 30 
349. 39 
505. 88 
617. 36 
958. 66 
455. 32 
330. 32 
301. 33 
627.16 
677.40 
415.15 
282. 63 
751.42 
366.15 
532.10 
414.78 
464.99 
592. 79 
421.41 
663. 62 
266. 76 
010. 80 
284.40 
628. 26 
335. 05 
834. 78 
925. 54 
924. 89 
284. 61 
732. 90 
586. 47 
222. 39 
372. 21 
441. 58 
882. 24 
043.79 
382. 76 
889.07 
811.11 
078.19 
429. 00 
473.74 
017. 98 
305. 93 
445. 93 
802.48 
189. 29 
339. 68 
836. 30 
524.25 
092. 02 
069. 78 
372.45 
230. 92 
302. 22 
277. 54 
571.18 
370.24 
939. 62 
621. 65 
157.95 
077. 94 
197. 88 
003. 46 
980,67 

Checks rece ived 
frora c lea r ing 

house. 

$37,798, 
33, 864, 
30,192, 
28, 614, 
53, 056, 
52, 272, 
25, 707, 
32, 903, 
39, 741, 
30, 592, 
33, 640, 
37, 905, 
28, 577, 
31, 224, 
33, 567, 
39, 019, 
31,835, 
33, 228, 
24, 743, 
31,951, 
36,177, 
18, 020, 
32, 065, 
27, 869, 
21, 869, 
29, 050, 
39,133, 
27, 778, 
64, 569, 
31, 087, 
22,465, 
30, 402, 
32, 296, 
22, 678, 
32, 488, 
24, 724, 
21, 026, 
34, 665, 
29, 919, 
21, 811, 

, 30,809, 
33, 251, 
23,176, 
26, 938, 
35,118, 
24, 599, 
23, 865, 
27, 698, 
23, 513, 
27, 556, 
34, 629, 
26, 665, 
23, 890, 
29, 008. 
24,442, 
27, 784, 
39, 334, 
26, 751, 
26, 490, 
32,165, 
33, 095, 
29, 744, 
21, 301, 
4,943, 
16, 605, 
31, 693, 
24, 456, 
22, 424, 
33, 017, 
19,356, 
19, 509, 
25, 452, 
19, 793, 
20, 379, 
25, 420, 
18, 071, 
16, 267, 
24, 380, 
17, 848, 
18, 057, 

822.77 
838. 22 
607, .59 
545. 60 
953.48 
571. 24 
727.13 
230. 24 
346. 97 
857. 29 
692. 49 
418. 28 
420. 79 
279. 91 
355. 63 
021. 20 
275. 71 
585. 41 
492, 26 
429.43 
804. 32 
397.17 
422, 90 
11L99 
115. 82 
033.43 
522. 04 
087. 62 
721. 82 
577,91 
579. 41 
783. 40 
425. 01 
822. 45 
784. 43 
064, 01 
886. 09 
475. 58 
687.46 
463. 68 
121. 45 
199. 39 
574. 03 
941. 24 
064. 88 
498.53 
249. 01 
240. 58 
858. 69 
675. 22 
796. 29 
979. 79 
158.54 
268. 02 
257.04 
922. 49 
218. 72 
432. 80 
508. 58 
104. 04 
248. 82 
356. 72 
822. 24 
694.19 
529.18 
530. 69 
961.56 
603.99 
149. 47 
693. 97 
717. 02 
860.19 
834,43 
955. 30 
745. 82 
179.88 
763! 42 
811.19 
291. 75 
505, 93 

Balances d u e 
s u b t r e a s u r y . 

$1, 422, 894.17 

" ' "848,684.19 

277, 0.14. 70 

2, 550, 592. 67 
103, 062. 35 

39, 062. 54 

"629," 695." 25 

533, 695.19 

2, 502, 623. 47 
150, 048. 75 

Balances duia 
c lear ing house . 

503, 
724, 
362, 
340; 
568, 
248, 
789, 

847, 
358, 
790, 
143, 
309, 
474, 
203, 
997, 
203, 
843, 
797, 
129, 
494, 
646, 
329, 
955, 
757, 
139, 
924. 
196, 
081, 
327, 
622, 
605, 
056, 
882, 
237, 
358, 
859, 
183, 
768, 
880, 
262, 
490, 
416, 
074, 
649, 
537, 
717, 
322, 
705, 
937, 
106, 
358, 
762, 
788. 
360, 
355, 
478, 
740, 
735, 
975, 
619, 
956, 
164, 
550, 
741, 
249, 
848, 
294, 
510, 
886, 
881, 
518, 
937, 
541, 
417, 
109, 
672, 
790, 
623, 

959. 05 
419, 87 
403. 29 
983. 72 
270. 37 
641.18 
611. 42 
748.50 
021. 73 
571. 36 
082. 37 
692.40 
833.12 
745. 52 
835.28 
208. 90 
926. 32 
079.53 . 
874. 90 
470.77 • 
349. 00 
066. 85 
121.57 
484. 83 
624.11 
618. 28 
239.41 
336. 20 
355. 67 
045.81 
164. 63 
318.41 
832. 22 
40L04 
120. 81 
797. 25 
875. 29 
191.18 
039. 20 
143. 33 
286, 67 
273, 85 
649,14 
656. 63 
331. 98 
912. 06 
026. 62 
868. 37 
417.11 
792. 98 
752. 50 
597. 03 
269. 47 
456,91 
178.85 
493. 49 
744,98 
414.82 
202. 65 
658.11 
446. 34 
187.43 
075, 23 
920. 24 
004. 93 
438. 67 
291. 78 
294.08 
918. 55 
087.00 
439. 48 
289. 01 
464.19 
710. 87 
124.17 
645.40 
734. 23 
613.31 
288. 29 
525, 26 
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N o . 5 9 . — T R A N S A C T I O N S B E T W E E N T H E S U B T R E A S U R Y A N D C L E A R I N G H O U S E I N 
N E W Y O R K D U R I N G E A C H M O N T H , F R O M J U L Y , 1880—Cont inued . 

Month, 
Checks sent to 
clearing house. 

Checks received 
from clearing 

house. 

Balances due 
subtreasury. 

Balances due 
clearing house. 

1895-January . . 
February. 
March 
A p r i l . . . . . 
May 
Jurie 
July 
August . . . 
September 
October... 
Noveraber 
December. 

1896—January.. 
February. 
March 
April 
May 
Jurie 
July 
Augus t . . . 
September 
October... 
Noveraber 
December. 

1897—January.. 
February. 
March 
April 
May 
Jurie 
July 
August . . -
September 
October 
Noveraber 
December. 

1.898—January.. 
February. 
March 
April 
May 
Juue 
July 
Augus t . . . 
September 

113.94 
708. 40 
989.36 
209. 34 
245. 41 
243, 46 
433.17. 
287,71 
491. 53 
241. 20 
071.14 
679, 95 
301. 21 
998.19 
894.19 
175. 83 
425. 64 
433. 66 
047. 52 

182. 53 
484. 24 
865. 17 
183. 22 
516. 33 
179.33 
116, 61 
136.53 
623. 04 
129,47 
301. 09 
034. 66 
221. 32 
051. 51 
199.53 
827. 36 
834. 82 
185. 86 
499. 87 
808. 99 
505. 44 
475. 83 
996.83 
820, 61 
789. 77 
848.18 

$30,978, 
16, 274, 
16,830, 
23, 923, 
19, 963, 
16, 687, 
25, 391, 
18,400, 
14, 248, 
22,756, 
16, 953, 
18, 898, 
32, 516, 
23, 057, 
16,034, 
24, 070, 
21, 374, 
20, 049, 
28, 306, 
20.328, 
22,173, 
25, 572, 
23,*034, 
22, 280, 
35, 599, 
20, 543, 
21,318, 
27, 556, 
24, 403, 
21, 529, 
30, 245, 
23, 688, 
17, 982, 
25,239. 
21, 889, 
32, 722, 
36, 226, 
20, 648, 
22, 457, 
31, 652, 
23, 997, 
27,520, 
39, 032, 
31, 398, 
27,167, 

176.94 
106. 37 
204. 43 
683. 01 
443. 78 
081,19 
457,64 
014, 57 
176.49 
865, 43 
644, 64 
002, 76 
004. 85 
302. 06 
459. 91 
236.35 
603.04 
279.26 
590. 22 
073. 63 
994. 55 
863. 60 
321.84 
135. 87 
831. 00 
287.0^ 
585. 70 
842. 93 
098. 79 
445. 74 
153. 02 
678.07 
751. 97 
714. 81 
838. 51 
727.87 
949. 27 
392. 09 
538.14 
853.70 
167.10 
885. 76 
417. 38 
860. 52 
484,99 

$1, 233,766, 36 
241,501.64 

20, 701.30 

240, 804. 20 
19, 038.45 

479,413.88 
370, 625.74 

1, 316, 764. 78 
350, 766. 92 

1,143, 980. 80 
219, 742. 58 
600, 030. 22 

318, 618.71 
20,792.45 
118, 338. 74 

7, 677, 739. 23 
7, 282, 565. 74 
4,415, 981.40 
I, 992, 718. 86 
2,546, 058. 68 

41, 853. 99 
7,163, 35 

1,121, 936. 28 

441, 258.96 

$24,475, 
10,739, 
2, 002, 

13,211, 
13, 633, 
10, 430, 
16, 919, 
11,102, 
5, 958, 

13,058, 
9, 802, 

10,470, 
25,082, 
14, 467, 
7, 745, 

17, 474, 
15, 019, 
13, 744, 
18, 111, 
9, 809, 
13, 209, 
11, 254, 
12,273, 
9,199, 

23, 578, 
9,193, 

11, 734, 
19, 468, 
16, 689, 
12, 937, 
19,150, 
14,110, 
8, 223, 

15, 861, 
14,565, 
18, 465, 
26, 625, 
9, 035, 

11, 681, 
16, 945, 
15,790, 
19, 420, 
13,268, 
16, 877, 
16,034, 

063. 00 
397. 97 
981.43 
975. 31 
198.37 
539. 03 
024.47 
726. 86 
489.16 
662. 68 
573.50 
322. 81 
703.64 
303. 87 
565.72 
080. 52 
177.40 
845. 60 
542, 70 
324, 98 
136, 05 
963, 21 
925. 54 
600. 34 
394. 25 
200.69 
429.17 
019. 89 
969, 32 
144. 65 
737.07 
249. 20 
039. 20 
515.28 
Oil, 15' 
632.28 
329,15 
873. 62 
448,01 
406,94 
545,26 
052, 28 
533,05 
070. 75 
895.77 

N o * 6 0 . — A M O U N T O F E A C H K I N D O F M O N E Y U S E D I N S E T T L E M E N T O F C L E A R I N G 
H O U S E B A L A N C E S A G A I N S T T H E S U B T R E A S U R Y I N N E W Y O R K D U R I N G E A C H M O N T H , 
FROM S E P T E M B E R , 1880. 

M o n t h . 

1880 Sep tember 
October 
N o v e m b e r 
D e c e m b e r 

1881 J a n u a r y 

M a r c h . 
A p r i l ' . . 

J u l y 
A u g u s t 

October 
N o v e m b e r 
December 

1882 J anu a ry 
F e b r u a r y 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y . . . 

Gold coin. 

$21, 205,000 
22, 825, 000 

8, 605, 000 
18, 370, 000 
15,130, 000 

8, 215, 000 
16,430, 000 
29,145,000 
16, 590, 000 

9, 875, 000 
18, 420, 000 

5, 870; 000 
22, 040, 000 
21, 305, 000 
8,640,000 

18, 240, 000 
21, 570, 000 

5,160, 000 
21, 240, 000 
22,575, 000 
12,180, 000 
16, 390, 000 
18.400,000 

D n i t e d S ta t e s 
no te s . 

$2, 090,872 
1,114, 402 

508, 675 
434,473 
352,526 . 
237, 579 
829,534 
365, 559 

. 382, 531 
351, 616 
346, 718 
343,531 
269, 947 
303,806 
211,115 
373,287 
347,573 
336, 858 
417, 464 
313, 708 
282, 976 
290,553 

. 480,420 

T r e a s u r y 
no te s . 

Gold. 
cer t i f icates . 

Si lver 
cert i f icates. 

$5,740,100 
5, 244, 600 
3, 001, 200 
3,951, 500 
2, 684, 000 
2, 672, 500 
3, 955, 200 
3,436, 000 
3, 238, 000 
3, 779, 000 
4,902,300 
4,706,000 
7, 360, 000 
7, 745, 200 

265, 000 
310, 000 
115, 000 
275, 000 
220, 000 
750,000 
245, 000 
190, 000 

I, 615, 000 

To ta l . 

$29, 035,972 
29,184, 002 
12 114 875 
22, 755, 973 
18,166, 526 
11,125, 079 
21, 214,734 
32, 946, 559 
20,210,531 
14,005,616 
23, 669, 018 
10.919,531 
29, 669, 947 
29, 354, 006 
9,116,115 

18 923 287 
22, 032,573 

5,771, 858 
21, 877, 464 
23 638 708 
12, 707. 976 
16, 870, 553 
20.495,420 
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N o . 6 0 . — A M O U N T OF EACH KIND OF MONEY USED I N SETTLEMENT OF CLEARING 
HOUSE BALANCES AGAINST THE SUBTREASURY IN N E W YORK, ETC.—Continued. 

Month. Gold coin. United States 
notes. 

Treasury 
notes. certificates, certificates 

Gold Silver Total. 

1S82—August 
Septtember.: 
Ocfcober 
November . 
December.. 

1883—January . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
Noveraber . 
December.. 

1884—January . . . 
Februa'ry . . 
March , 
Apr i l . . 
May 
Juue 
July 
August 
September. 
Octoher 
November . 
December.: 

1885—Januar3'- : . . 
February. . 
March 
April 
May 
Jurie 
July 
August 
September. 
October 
November . 
Deceraber.. 

1886—Jauuary . . . 
February . . 
March 
April 
May 
June 
July 
August 
Septeraber. 
October 
Noveraber . 
December.. 

1887—January . . . 
February . . 
M a r c h . . . . . 
April 
May 
Jurie 
July 
August 
Septeraber. 
October 
November. 
December . 

1888—January 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
Noveraber., 
December.. 

1889—January... 
Februaiy. . 
March 
April 

$10, 855, 000 
8, 430, 000 
3,540,000 

260, 000 

$426, 
1, 381, 
1, 213, 

94 
18, 
12, 

9, 
13, 
12, 
16, 
12; 
13. 

100, 
73. 
57. 
10; 
15, 
15, 
15, 
40, 

170; 
157: 

. 209, 
224, 

4, 328, 
5, 711 
8, 822, 
8, 420, 
2, 444, 

233. 
242, 
180, 
158, 
134. 

11,133; 
6, 576, 

200, 
155, 
120, 
114, 
176, 
170, 

13,424, 
15, 927, 
17, 860, 
12, 909, 
20, 062, 
18, 851, 

2, 843, 
160, 
170, 
179, 
175, 
164, 
168, 
225. 
232; 
188, 
198; 
208; 
175, 
201, 
193, 
179, 
160, 
184, 
122, 
170, 
200, 
191 
206; 
187, 
196, 
175, 
183, 
174, 
173, 
176, 
155, 
187 
168, 

782 
,163 
:,904 
,416 
1,721 
1,988 
1,817 
,289 
1,009 
1,102 
1,872 
:,721 
,526 
,215 
,062 
,910 
.,546 
,447 
,091 
,,719 
1,967 
,478 
, 146 
:,000 
:,024 
,081 
;,172 
, 103 
,285 
i,090 
1,447 
i,631 
1,662 
,508 
,928 
1,071 
1,569 
1,102 
,095 
,354 
1,458 
•,350 
:,496 
,009 
1,327 
1,406 
1,010 
,993 
1,571 
1,436 
i,367 
1,957 
>,676 
,998 
1,786 
052 

,,518 
1,733 
1,315 
1,563 
.,139 
,618 
1,417 
^324 
',481 
,489 
1,543 
1,195 
1,743 
,959 
1, 420 
,403 
1,984 
,270 
,641 
,611 
,749 
1,022 
,571 
,082 
1,692 

504, 000 
847, 000 
477,000 
994,000 
485, 000 
627, 000 
249, 000 
707, 000 
747,000 
139, 000 
199,000 
986, 000 
079, 000 
237, 000 
237,000 
456, 000 
333,000 
777,000 
670,000 
865, 000 
370, 000 
215, 000 
380, 000 
200, 000 
000, 000 
300, 000 
500, 000 
490,000 

200, 000 
210, 000 
745, 000 
877, 000 
855, 000 

201, 000 
341, 000 
944, 000 
820, 000 
340, 000 
650, 000 
464,000 

$5, 530, 000 
6, 856, 000 

740, 000 

095, 000 
095, 000 
695,000 
605, 000 
200, 000 
195,000 
780, 000 
355, 000 
865, 000 
030,000 
505, 000 
988, 000 
010, 000 
980, 000 
130, 000 
824, 000 
594, 000 
452, 500 
481, 500 
289, 500 
058, 500 
312,000 
518, 000 
175,000 
144, 000 
393,000 
065,000 
615,000 
810, 000 
672, 000 
692,000 
169,000 
622,000 I 

100,000 

$16,811,782 
16, 667,163 
17, 997, 904 
13, 941,416 
27,495, 721 
17,006, 968 
6, 494,817 

12,640,289 
14, 261, 009 
17, 723,102 
12, 759, 872 
14,152, 721 
12, 299, 526 
16, 039, 215 
13,136,062 
16, 247, 910 
17,252,546 
21,471,447 
13,348, 091 
15,817,719 
13,840, 967 
10, 022, 478 

16, 579,146 
27, 439; 000 
13, 708, 024 
10, 911, 081 
17,822,172 
17,720,103 
9,944,285 
21,723, 090 
4,542,447 
8, 390, 631 

14,903,662 
10, Oil, 508 

12, 988, 928 
13,777, 071 
7, 801, 569 
7, 099,102 
7, 940, 095 
5, 454, 354 
10, 826,458 
19, 634,350 
13, 424, 496 
15,927,009 
17, 860, 327 
12, 909, 406 
20, 062, 010 
18, 851, 993 
9,938, 571 

29, 255, 436 
27, 865, 367 
21, 784,957 
30,375, 676 
19, 359, 998 
12, 948, 766 
18,580, 052 
18, 097, 518 
11, 218,733 
18,703,315 
19,196, 563 
17,185,139 
33,181, 618 
25, 323, 417 
12, 003, 324 
21, 754, 481 
19, 636,989 
7,604,043 

11,459, 695 
21, 259, 243 
26, 503, 959 
23, 724,420 
20, 362,403 
18, 340, 984 
42, 568, 270 
40, 248, 641 
15,789, 611 

21, 983, 749 
25, 848, 022 
18, 847,571 
21, 356,082 
28,790,692 
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N o . 6 0 . — A M O U N T OF EACH K I N D OF MONEY U S E D IN SETTLEMENT OF CLEARING 
HOUSE BALANCES AGAINST THE SUBTREASURY IN N E W YORK, ETC.—Continued. 

Month. 

1889—May 
Jurie 
J u l y 
A u g u s t 
S e p t e m b e r . 
O c t o b e r . . . . 
N o v e m b e r . 
December i . 

1 8 9 0 — J a n u a r y . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l . . . . . . . 

J u n e . . . i . . . 
J u l y . . 
A u g u s t 
Sep te rabe r . 
October . -... 
N o v e r a b e r . 
D e c e m b e r . . 

1891—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y . . ^ 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1892—January . . . 
F e b r u a r y . . , 
M a r c h , 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
December . 

1893—January 
F e b r u a r y . . , 
M a r c h 
A p r i l 
M a y 
Jurie...,! 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
November .. 
Deceraber . . 

1894—Jannary 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . . 

1895—January 
F e b r u a r y . . , 
M a r c h 
A p r i l 
M a y 
J u n e 
J n l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r .. 
D e c e m b e r . . . 

Gold coin. 

$4, 940,000 
2, 475, 000 

15, 395, 000 
27, 645, 000 
15,150,000 
13,570,000 
19, 015, 000 

275,000 

U n i t e d States! 
no t e s . 

- $148,833 
146,746 

. -154,835 
154, 209 

- 136,926 
73,580 
138,875 
144, 471 
145, 349 
112,067 

1,388,122 
156,485 
144,624 
142,618 
143, 239 
144, 536 
48,856 
49, 446 
62. 265 
15,528 
2,722 

281,196 
473,206 
101,186 

1, 201,140 
5, 556, 416 
.6,302,199 
-3,268,188 
7, 714, 207 
4,649,224 
2, 760, 239 
1,969,387 
.2,508,112 
4,958,197 
4,017,422 
4,403,118 
1,866,698 
3,466, 673 
6, 813, 078 
2, 990, 092 
7, 600, 314 
6, 400, 037 
4, 410,704 
7, 382, 093 

12,827, 950 
1,121, 525 
5,271, 933 
16,440, 088 
16, 928, 211 
12, 750, 040 
1, 968, 450 

98,140 
149, 765 
41, 384 
967,252 
13,729 

3, 336, 919 
11, 204.102 
10; 295,129 
13,988,464 
13,195,114 
12, 914,123 
15,173, 678 
7, 398, 085 
10, 090,104 
17, 647,123 
11, 768,108 
11, 612, 625 
24,475,063 
10,739, 397 
2, 002, 981 

13, 211,975 
13, 633,198 
10, 430, 539 
16, 919, 024 
11,102, 727 

5, 958,489 
13, 058, 663 
9,802, 573 

10,470,323 

T r e a s u r y 
no t e s . 

$291,800 
4, 296, 000 
3, 293, 600 
3, 737, 900 
2, 304,890 
3, 665, 210 
2, 721, 730 
2, 539, 705 
2,177,146 
1, 897,190 
5, 032, 775 
5, 578, 840 
4, 462, 955 
5, 241, 080 
4, 881. 050 
2, 682, 410 
3,159,270 
3, 679, 220 
4, 711, 715 
4, 276, 605 
3,871,750 
4, 991, 719 
10, 490,120 
14, 917, 675 
12,116, 505 
5, 757, 955 
8, 353, 420 
6,621,475 
8, 978,400 

12, 856, 795 
15, 356, 890 
10, 488, 270 
6, 295, 570 
6, 047, 235 
4, 869,147 
1, 047, 625 

591, 780 
5,240 

55,055 
132, 040 
64, 565 

2, 943,000 
1,030, 985 
2, 591, 310 
4, 892, 825 

323, 350 
23, 588 
367,446 
19, 560 
19, 630 
25, 490 
22,180 
10, 900 

Gold 
i certifi ca tes 

$17,995. 
22,163, 
23, 320, 
28, 049, 
20, 861, 
22,129, 
14, 705, 
20, 653, 
26, 984, 

8, 382, 
19, 258, 
17,173, 
9, 811, 

18, 615, 
26, 996, 
15, 488, 
47,851, 
14, 738, 

7, 527, 
15, 301, 
18, 937, 

9, 999, 
17, 863, 
12, 958, 
10, 260, 
14, 270, 

5, 302, 
3, 035, 
6, 925, 

12, 732, 
8, 048, 

10,288, 
i9, 887, 

4, 980, 
4,243, 
9, 643, 
8,464, 
3, 749, 
1, 207, 

1, 949, 000 
3, 756, 000 

3,671,000 

Silver 
cert i f icates. 

$53,575 
6,210 
1,465 

545 

To ta l . 

$18,143, 833 
22, 309,746 
23,474, 835 
28, 203, 209 
20, 997, 926 
22,203.080 
14, 843, 875 
20,797,471 
27,129, 349 
8,494, 067 

20, 646,122 
17, 329, 485 

9, 955, 624 
18, 757, 618 
27,139, 239 
15,924,336 
52,196, 356 
18, 081,046 
11, 327,165 
17, 622, 318 
22, 605, 832 
13,056,401 
20, 882,121 
15, 237, 797 
13, 358, 875 
24, 859,191 
17,183,039 
10,766,143 
19, 880, 287 
22,262, 274 
13, 490, 649 
15.416, 657 
•26, 074, 332 
14, 649, 912 
12,537, 027 
17, 717, 888 
15, 322, 417 
17, 705, 793 
22, 937, 753 
15,100. 597 
13, 358. 269 
16,762, 457 
14, 788,179 
16, 360, 493 
29, 355, 745 
16,478, 415 
15, 740,203 
22, 735, 658 
22,975,446 
17,619,187 
7, 956, 075 

. 3,184, 920 
15, 550, 005 
27,741, 439 
16, 249, 292 
13, 648, 294 
25, 294, 919 
12,510. 087 
12,886,439 
18, 881, 289 
13, 518, 464 
12, 937,711 
15,541,124 
7,417, 645 
10,109, 734 
17, 672, 613 
11, 790, 288 
11, 623, 525 
24, 475. 063 
10,739, 397 
2, 002, 981 

13, 211, 975 
13, 633,198 
10, 430, 539 
16, 919, 024 
11,102, 727 
5,958, 489 

13, 058, 663 
9, 802, 573 • 

10, 470,323 
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156 REPORT ON THE FINANCES, 

N o . 6 0 . — A M O U N T OF EACH KIND OF MONEY USED IN SETTLEMENT OF CLEARING 
HOUSE BALANCES AGAINST THE SUBTREASURY IN N E W YORK, ETC.—Coutinued. 

M o n t h . 

18Q6 J a n u a r v 

M a r c h 

M a v 

J u l y 

Septeraber 

Noveraber 

1897 J a n u a r y 
F e b r u a r v 

M a y 

J u l y 
An<^ust 
Sen tember 

December 
1898 J a n u a r y 

M a r c h 

M a y 
J u n e 

A u g u s t 
Sep tember 

Gold coin. 

$10,700,000 
15, 300, 000 
12,180,000 
11, 070, 000 
15, 340,000 
15, 660, 000 

U n i t e d S ta t e s 
n o t e s . 

$25, 082,704 
14, 467, 304 

7, 745, 565 
17, 474, 061 
15, 019,177 
13,744, 846 
18, 111, 543 

9, 609. 325 
13, 209; 136 
11, 254, 963 
12,273, 926 

9,199, 600 
22, 232, 327 

4,461, 729 
4, 531,170 

11, 765, 000 
16,669,969 
12, 937,145 
19,150, 737 
14,110, 249 
8, 223, 039 

15, 861, 515 
14,565,011 
18,465, 632 
26, 625,329 
9, 035, 874 

11, 681., 448 
6, 245, 407 

490, 545 
7, 240, 052 
2,148, 533 
1, .537, 071 

374,896 

T r e a s u r y 
no tes . 

... . 

$1, 346, 067 
4,731,472 
7, 203, 260 
7,703, 020 

50, 000 

Gold 
cert i f icates. 

Si lver 
cert i f icates. Tota l , 

$25, 082, 704 
14,467,304 
7,745 565 

17,474, 061 
15,019 177 
13,744,846 
18, 111, 543 
9 609,325 

13, 209,136 
11 254 963 
12, 273, 926 
9,199, 600 

23, 578, 394 
9,193, 201 

11,734, 430 
19, 468, 020 
16,669 969 
12,937,145 
19,150, 737 
14,110 249 

8, 223, 039 
15, 861, 515 
14,565,011 
18, 465, 632 
26, 625, 329 

9, 035, 874 
11 681 448 
16, 945,407 

" 15,790,545 
19 420 052 
13, 268, 533 
16,877, 071 
16,034,896 

M o . 6 1 . — M O N T H L Y RECEIPTS FROM CUSTOMS AT N E W YORK, FROM J U N E , 1878, 
AND P E R C E N T A G E O F E A C H K I N D O F M O N E Y R E C E I V E D . 

M o n t h . 

1878—June 
J u l y 
A u g u s t . . 
Septeraber 
October . . . 
Noveraber 
December . 

1879—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Septeraber , 
O c t o b e r — 
Noverabe r . 
Deceraber . 

1880—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y .y 
J u n e 
J u l y 
A u g u s t . . , 
Septeraber , 
October . . . 
Noven ibe r . 
December . 

1881—Janua ry . . . 
F e b r u a r y . . 
M a r c h . . . . . 
A p r i l 

Rece ip t s . 

065, 828 
201,698 
249, 459 
199, 455 
387, 976 
824, 556 
264, 674 
659, 000 
236, 000 
339, boo 
190, 000 
584,000 
208, 000 
335,000 
585, 000 
472, 000 
979, 000 
467, 000 
175, 000 
969, 000 
258, 000 
477, 000 
818, 000 
852, 000 
701, 000 
301,000 
403, 000 
859. 000 
575, 000 

081, ood 
234, 000 
573, 000 
221, 000 
196, 000 
684, 000 

Gold 
coin. 

P e r cent. 
5.4 
4.6 
4 .3 
4.7 
.5.2 
5.9 

60.3 
0.1 
2.2 
0.6 
1.3 
0.9 
0.6 
0.3 
0.4 
0.5 

19.5 
46.4 
66.9 
68.3 
63.2 
69.0 
82.2 
52.1 
48.8 
57.7 
55.9 
49.9 
42.4 
45.0 
46.2 
47.5 
44.5 
47.6 
44.5 

Si lver 
coin. 

P e r cent. 
0.1 
0.1 
0.3 
0.3 
0,4 
0.3 
0.3 
0.1 
0.3 
0.2 
0.1 
0.2 
0.2 
0.1 
0.3 
0,2 
0.1 
0.2 
0.2 
0.2 
0.1 
0.1 
0.1 
0.2 
0.1 
0.1 
0.1 
0,1 
0.1 
0.1 
0.2 
0.1 
0.1 
0.1 
0.1 

D n i t e d 
S ta t e s 
no t e s . 

P e r cent. 
L 8 
1.2 
0.9 
1.3 
1.2 
1.5 
L 4 

69.5 
90,9 
96.4 
95.1 
94.1 
93.0 
84.5 
80.7 
78.5 
58.6 
24.1 
9.5 

15.0 
14.9 
6.0 
8.0 

20.6 
18.2 

• 10.8 
6.2 
5.4 
5,6 
4,9 
5.8 
7.3 

11.3 
5.2 
3,9 

T r e a s u r y 
notes , 

P e r cent. 

Gold 
certifi
ca t e s . 

P e r cent. 
60.1 
65.0 
71,0 
75.1 
64.6 
63.7 
13.1 
3.9 
0.5 
0.1 
0.2 
0.1 

Silver 
certifi
ca tes . 

P e r cent. 
32.0 
29,1 
23.5 
18.6 
28.6 
28.6 
24.9 
20.4 

6.1 
2.7 
3,3 
4.7 
6.2 

15.1 
18.6 
20,8 
21.8 
27,4 
23.4 
16.5 
21.8 
24.9 
29.7 
27.1 
32,9 
31.4 
37.8 
44.6 
51.9 
50.0 
47.8 
45.1 
44.1 
47,1 
5 L 5 
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N o . 61o—MONTHLY RECEIPTS FROM CUSTOMS AT N E W YORK, FROM J U N E , 1878, 
AND PERCENTAGE OF EACH K I N D OF MONEY RECEIVED—Continued. 

M o n t h . 

1881—May 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
December . . 

1 8 8 2 — J a n u a r y . . . . 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
Jurie 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
December . . 

1883—January 
F e b r u a r y . . . 
M a r c h ^ . . • . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
December . . 

1884—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
December . . 

1885—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M.ay 
J u n e 
J u l y 
A u g u s t 
Septeniber . 
October — 
N o v e m b e r - . 
December . . 

1886—January 
F e b r u a r y . . . 
March . . " 
A p r i l 
M a y 
J u u e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1887—January 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y ' . . . 
A u g u s t — 
Septeraber . 
October 

Rece ip t s , 

511,051,000 
11,013,000 
12, 082, 000 
15.206, 000 
14,108,000 
13, 019, 000 

9,718, 000 
10, 973, 000 
13,393,000 
13,589,000 
14,000,000 
10, 528, 000 
11, 986, 000 
11,434,000 
13, 730, 000 
16, 487, 000 
14, 695, 000 
13,101,0011 

9, 939, 000 
10,381, 000 
12,574, 000 
12,194, 000 
12,435, 000 

9,199. 000 
8,155, 000 

13, 630, 000 
14,609,001) 
13, 290, 000 
12, 050, 000 
11,616,0011 
8, 928, 000 
9, 338, 000 

11,768, 000 
12, 069, 000 
11,447, 000 
9, 850, 000 
9, 289, 000 
9, 459, 000 

13, 111, 000 
12, 828, 000 
11, 992, 000 
10, 369, 000 
7, 717, 000 
8, 087,000 

10, 306, 000 
10, 461, 000 
11, 281, 000 
9,983, 000 
9,523,000 
9, 644, 000 

11,821, 000 
12, 700, 000 
12,167, 000 
10,771,000 

8, 730, 000 
9, 935, 000 

10, 929, 000 
11, 704, 000 
12, 512, 000 
10, 442, 000 
9,029.000 

11, 887, 000 
12, 606, 000 
14, 834, 000 
12, 944, 000 
11, 583,000 
10,175, 000 
10, 546, 000 
11, 808, 000 
13,112,000 
14, 212, 000 
11, 556, 000 
10,900, 000 
11,840, 000 
12, 714, 000 
15, 612, 000 
13, 833, 000 
12, 392, 000 

Gold 
com. 

P e r cent. 
45.9 
39.3 
38.8 
43.5 
37.1 
35.8 
62.9 
77.1 
72.9 
66.5 
75.6 
73.5 
70.7 
68.7 
66.5 
48.1 
38.8 
18.2 
10.3 
5.3 
4.2 
3.9 
6.5 

10.8 
4.7 
3.3 
2.3 
2.7 
3.2 
2.9 
3.1 
2.8 
2.i. 
2 .1 
1.8 
2.5 
3,3 
3 .1 
1.6 
L 3 
L 6 
L 8 
L 9 
1.7 
1.1 
0.8 
0.7 
0.9 

. 0 . 7 
0.7 
0.7 
0.6 
0.7 
0.8 
0.9 
0.7 
0.6 
0.4 
0.6 
1.0 
0,8 
0.7 
0.7 
0.7 
0.6 
0.7 
1.1 
L 2 
0.9 
0.4 
0.8 
L l 
1.0 
1.3 
1.4 
0.8 
L l 

1 L2 

Silver 
com. 

P e r cen . 
0 .1 
0,1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0,1 
0.1 
0.1 
0.2 
0.2 
0.1 
0.1 
0.1 
0.1 
0.:. 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.:. 
0.1 
0.1 
0.:. 
0.1 
0 .1 
0.1 
0.1 
0.1 
0.1 
0.1 
O.-l 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.2 
0.2 
0.3 
0.3 

- 0.2 
0.4 
0.3 
0.3 
0.2 
0.3 
0,3 
0,3 
0,2 
0.3 
0.4 
0.3 
0.3 
0.3 
0.3 
0.4 
0.2 
0.3 
0,3 
0.4 
0.3 
0.4 
0.2 
0.2 
0.3 

U n i t e d 
S ta tes 
no tes . 

P e r cent. 
3.1 
3.6 
3.2 
3.6 
2.1 
2.0 
3.2 
4 .1 
6.7 
8.6 
4.5 
4 .1 
5.7 
7.8 
8.6 
5.6 
5.6 
7.4 
9.5 
6.8 
7.9 
5.0 
6.6 
5.9 
6.9 
7.0 
5.5 
6.0 
5.0 
4.8 
6.7 
6.4 
7.6 
8.3 

ILO 
13.7 
14.8 
21.2 
17,8 
2 L 9 
34,5 
42.4 
37.5 
36.3 
31.7 
35.4 
25.0 
19.6 
18.8 
33.3 
46.7 
38.2 
25.8 
16.9 
28.4 
24.7 
3 L 0 
47,3 
58.4 
66.2 
71.4 
81.7 
84.8 
73.5 
22.5 
16.2 
17.1 
16.3 
14.7 
15.1 
13.0 
13.6 
12.1 
13.8 
11.6 
10.3 
10.4 

1 1L3 

T r e a s u r y 
no te s . 

P e r cent. 

Gold 
certifi
ca tes . 

42.2 
63.9 
69.1 
72.1 
75.1 
73.7 
65.5 
62.2 
69.4 
79.1 
73.2 
77.8 
75.8 
67.6 
7 L 3 
68.2 
67.5 
60.7 
56,9 
46.5 
40.0 
48.1 
44.4 
32.4 
23.6 
18,3 
17,9 
26.6 
3 L 4 
39.7 
38.1 
43.0 
32.5 
2K.8 
47.4 
63.4 
70.8 
56.9 
60.5 
53?3 
43.3 
31.5 
20.2 
12.2 
4.8 
2.9 

16.5 
67.3 
70.8 
69.3 
66.7 
67.8 
74,2 
74.5 
71.6 
72.4 
72.6 
76.2 
79.9 
79.9 
78.1 

Si lver 
certifi
ca tes . 

P e r cent. 
50.9 
57.0 
57.9 
52.8 
60.7 
62.1 
33.8 
18.7 
20.3 
24.8 
19.8 
22.2 
23.4 
23.4 

"24.8 
48.2 
55.5 
32.1 
18.2 
18. 7 
15.7 

. 15. 9 
• 13.1 

17.7 
28.1 
20.2 
13.0 
18.0 
13,9 
16.4 
22.5 
19.4 
23,7 
22,0 
26.4 
26.8 
35.3 
35.6 
32.4 
32.3 
-3L4 
32.1 
42.2 
44.0 
40.5 
32.3 
34.5 
41.3 
37.4 
33.3 
23.6 
13.5 
9.8 

n.3 
13.4 
13.8 
14.8 
8.8 
9.2 

12.3 
15.3 
12.6 
11.3 
8.9 
9.3 

12.0 
12.2 
15.5 
16,2 
10.1 
11.4 
13,4 
14,1 
12.0 
10.4 
8,8 
8,4 
9.1 
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N o . 61. .—MONTHLY RECEIPTS FROM CUSTOMS AT N E W YORK, FROM J U N E , 1878, 
AND PERCENTAGE OF EACH KIND OF MONEY RECEIVED—Continued. 

M o n t h . E e c e i p t s , Gold 
coin. 

Si lver 
coin. 

D n i t e d 
S ta tes 
no t e s . 

T r e a s u r y 
no t e s . 

Gold 
certifi
ca tes . 

1887—Noveraber. . 
D e c e m b e r . . 

1888—January 
Februa ' ry . . 
M a r c h . . ' 
A p r i l 
M a y 
J u u e 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e m b e r . . 

. D e c e r a b e r . . 
1889—January 

Februa ' ry . . 
M a r c h 
A p r i l 
M a y 
J u n e . . . . . . . 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
D e c e r a b e r . . 

1890—January 
F e b r u a r y .. 
M a r c h 
A p r i l 
M i i y . . . : 
J u u e 
J u l y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
D e c e r a b e r . . 

1891—January 
F e b r u a r y . . 

- M a r c h . . ' 
A p r i l 
May^ 
Ju r i e 1 
J u l y 
A u g u s t 
Sep tember . 
October 
N o v e r a b e r . . 
D e c e m b e r . . 

1892—January . . . 
Februai -y . . 
M a r c h . . ' 
A p r i l 
M a y 
J u r i e . .a 
J u l y 
A u g u s t 
S e p t e m b e r . . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

1893—January 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
Jui .y 
A u g u s t 
Septeraber . 
October 
N o v e m b e r . . 
D e c e m b e r . . 

$10, 
9 

13 
13, 
I I 
11 

9, 
10, 
14, 
13, 
12, 
11 

9 
10. 
14. 
12, 
13, 
11 
111 
10, 
13, 
13, 
12, 
12. 
11 

. 10, 
15, 
13, 
12, 
13, 
10. 
14, 
17, 
12, 
15, 
16, 
10, 

• 10, 
16, 
12, 
10, 
7, 
7. 
9 

i i : 
lo: 

9, 
9, 
8, 
9, 

I I 
I I , 
10, 

', 187, 000 
', 789, 000 
, 509, 000 
, 159. 000 
,050, 000 
, 176, 000 
I, 990, 000 
I, 9'.)6, 484 
, 163, 486 
1, 860, 960 
1,138, 688 
, 978, 438 
I, 610, 437 
I, 966, 445 
:, 037, 625 

954, 630 
1,422,611 
,962,153 
., 096, 791 
I, 697, 716 
1, 791, 000 
1, 324, 514 
I. 015, 653 
1,201,906 
, 175, 885 
I, 997, 977 
s 223, 480 
. 888, 075 
I, 569, 867 
1, 617, 857 
I, 671, 516 

492,128 
, 173, 016 
978,335 

,,767,331 
093, 061 

', 154, 328 
', 704, 055 
, 794, 4.56 
; 280, 373 
', 520, 414 
, 711, 917 
•, 449,775 
', 131, 418 
, 303,169 
,460.330 
I, 961, 740 
I, 337, 291 
i, 502, 785 
I, 314. 666 
, 960, 445 
,628, 815 
», 871, 933 
1, 879, 912 
1,103, 436 
1,591, 270 
1, 295, 908 
,175, 485 
, 335, 347 
\ 341,120 
\ 951, 385 
, 570, 853 
, 291, 892 
1, 439, 280 
I, 805, 673 
1, 717, 539 
I, 967, 707 
», 337, 798 
, 220, 733 
,, 188, 032 
•, 964, 839 
•, 537, .386 
1, 312, 807 
i, 845, 908 

P e r cent. 
L 2 
L i 
0.7 
0.6 
0.6 
0.7 
0.9 
0.7 
0.4 
0.5 
0.4 
0.4 
0.3 
0.2 
0.1 
0.1 
0.1 
0.1 
0.2 
0.1 
0.1 
0.2 
0.2 
0.1 
0.2 
0.2 
0.1 
0.1 
0 .1 
0,2 
0.2 
0.1 
0.1 
0.1 
0.1 
0.2 
0.3 
0,3 
0.1 
0.1 
0.2 
0.2 
0.2 
0.2 
0.2 
0.2 
0.1 
0.2 
0.1 
0.1 
0.1 
0.1 
0.1 
0.'2 
0.1 
0.2 
0.1 
0.0 
0.0 
0.1 
0.1 
0.0 
0.0 
0.0 
0.0 
0 .1 
0.1 
0,0 

12.5 
47.4 
58.1 
37.6 
31,0 
28,0 

P e r cent. 
0.5 
0.4 
0.3 
0.2 
0.4 
0.3 
0.4 
0.3 
0.2 
0.1 
0.2 
0.2 
0.2 
0.2 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0 .1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.0 
0 .1 
0 .1 
0.1 
0.1 
0.0 
0.1 
0.0 
0 .1 
0.0 
0.1 
0.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0,0 
0,0 
0.0 
0.1 
0.0 
0.0 
0.0 
0.0 
0,0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0,0 
0.0 
0,0 
0.0 
0.0 
0.3 
0.2 
0.1 
0.1 
0,1 

P e r cent. 
12,1 
12.7 
10.4 
13.1 
,11,1 
13.4 
13.0 
11.1 
8.1 
6.3 
5.9 
6.3 
6.9 
9.2 

10.6 
9.4 
9.2 
8.3 

12.3 
18.8 
10.4 
10.3 
7.9 
7.3 
5.8 
5.3 
4.6 
3.0 
2.7 

. 2.7 
3.6 
2.7 
2.5 
3.0 
1.9 
2.1 

' 2.9 
3.0 
4 .1 
5.0 
6.0 
7.2 

15.0 
44.6 
49.0 
50.5 
55.3 
44.0 
3 L 3 
14.8 
15.0 
36.2 
42.5 
46.4 
40.6 
26.8 
28.4 
25.6 
45.8 
5 L 9 
52.8 
46.4 
42.1 
33.3 
28.0 
4 L 0 
26.2 
53.0 
55.6 
37,6 
16,3 
20.7 
16.3 
11.6 

P e r cent. 

3.5 
11.0 
15.5 
14.6 

6.9 
5.2 
7.3 

12,4 
25.6 
30.2 
28.9 
27.4 
31,5 
28.4 
31.6 
22.3 
16,7 
14.5 
28.6 
33.0 
31.6 
36.4 
49.1 
42.2 
5 L 9 
39.7 
35.0 
33.0 
40.0 
33.2 
36.8 
48.5 
32.7 
35.9 
35.0 
15.0 
5.3 
6.2 

10.2 
6.4 
8.1 

P e r cent. 
75,4 

- 74.8 
77.6 
75.8 
78.7 
73.1 
69.6 
73.5 
83.0 
87.6 
89.1 
89.5 
87.2 
86. 3 
83.0 
85.1 
87.5 
88.8 
81.5 
74.5 
85.6 
86.5 
89.7 
90.5 
92.6 
92.4 
92.5 
95.0 
95.7 
95.4 
93.6 
94.5 
95.3 
91.7 
85.5 
80.9 
80.4 
87.8 
88.5 
81,0 
64.9 
47.0 
27.8 
12.3 
14.9^ 
12.6 
1L7 
19.8 
43.5 
65.3 
66.1 
25.8 
18.7 
14.9 
9.9 
8.0 

13.8 
12.1 

3.6 
6.6 
7,8 
4,4 
8.9 
9.2 
7.8 
2.9 
0.0 
0.0 
4.6 
4.3 
L 7 
0,1 
0.4 
L l 
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TREASURER. 159 

N o . 6 1 . — M O N T H L Y RECEIPTS FROM CUSTOMS AT N E W YORK, FROM J U N E , 1878, 
AND PERCENTAGE OF EACH KIND OF MONEY RECEIVED—Continued. 

M o n t h . Rece ip t s . Gold 
coin. 

1 P e r cent. 
17.0 
7.2 
3.8 
2.8 
2.3 
1.9 
O.C 
0.5 
0.1 
0.0 
0.0 

. 0.4 
0.7 
0.3 
0.2 
0.1 
0.1 
0.1 
0.2 
0.0 
0.0 
0.1 
0.0 
0.0 
0.0 
0.0 
0.0 

• O.C 
0.3 
0.0 
0.0 
0.0 
0,0 
0.2 
3.7 
0.0 
0.0 
0.0 
0.0 
0.3 
0.0 
0.0 
0,6 
0.4 
0.8 
3.6 
5.0 
9.7 
6.8 
6.1 

17.0 
52.7 
73.5 
67.7 
59.9 
63.8 
78.0 

Si lver 
coin. 

P e r cent. 
0.1 
0 .1 
0.1 
0.]. 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0. ]. 
0 .1 
0.0 
0.0 
0.1 
0.1 
0.1 
0.].-
0.: 
0.0 
0.]. 
0.0 
0.0 
0.0 
0.0 
0.0 

. 0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.1 
0 .1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0,0 
0.0 
0.0 
0.0 
0.0 
0.0 

U n i t e d 
s t a t e s 
no te s . 

P e r cent. 
n,2 
20.5 
31.^ 
2 L 9 

9.6 
6.8 

23.^ 
29.6 
44.5 
58.9 
55.0 
54.^ 
53.6 
63.1 
67.0 
60.6 
54.8 
60.2 
67.] 
72.^ 
78.1 
74.8 
73.4 
68.6 
47.^ 
53. ^ 
65. ^ 
62.7 
50.] 
40.0 
53.]. 
70. ^ 
73.8 
65. A: 
56.8 
56.7 
42.6 
36.2 
5 L 7 
48.0 
46.3 
6 L 6 
68,8 
62.2 
66.9 
67.8 
63.0 
60.0 
54.], 
63.6 
60.9 
33.9 
15.3 
17.7 
22.6 
17.6 
9,9 

T r e a s u r y 
n o t e s . 

P e r cent. 
11.8 
15.5 
15.2 

9.6 
7.( 
7.6 

17.1 
21.9 
31.8 
14. 0 
13.1 

0.2 
5.0 
5.2 
2.1 
3.^: 
8.7 

. 3.4 
1.9 
2.1 

' 1.7 
LO 
LO 
L 8 
2.7 
2.8 
1.3 
0.7 
0.8 
1.3 
0.7 
0.6 
0.4 
0,4: 
0.4 
0.7 
9.2 

20.2 
27.5 
28. a 
13.6 
6.2 
2.7 
1.7 

" L 8 
0.8 
1.7 
0.8 
1.2 
L 2 
0.3 
0.^: 
0.5 
0.3 
0.4 
0.3 
0.3 

Gold 1 
certifi
cates. 

Per cent. 
0.6 
0.5 
0.], 1 
0..0 

• 0 . 0 
0.0 1 
0.0 1 
0.0 
0.0 
0,0 
0.0 
0.0" 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.2 
0.0 
0.0 
0.( 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
o.ol 
0.0 
0.0 
0.0 
0.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0,0 
0.0 
0.0 
0.0 
0.0 

. 0.0 
0.0 
0.0 
0.0 
0.0 
0.0 

Silver 
certifi
ca tes . 

1894—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t — 
Sep tember . 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1895—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t ...-
Septeraber 
October . . . 
N o v e m b e r . 
December . 

1896—Janua ry . . . 
JFebruary . . 
M a r c h 
A p r i l 
M a y 
Jurie 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
Nove rabe r . 
Deceraber . 

1897—Janua ry . . . 
F e b r u a r y . 
M a r c h . . ' . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember . 
October . . . 
NoA^ ember . 
D e c e m b e r . 

1898—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 

315,531 
424,084 
448, 479 
732, 696 
238, 234 
181,179 
175, 379 
723. 031 
692, 868 
228, 744 
769, 608 
432, 396 
817, 827 
341, 674 
798, 083 
824, 715 
104,095 
510, 041 
633, 052 
296, 684 
758, 439 
299, 368 
703, 376 
819, 874 
424, 267 
077, 426 
319,874 
583, 921 
359, 996 
213. 357 
258, 485 
449, 638 
618. 849 
163, 489 
845, 832 
283, 820 
704. 500 
359,683 
579, 640 
711, 324 
092, 278 
689, 699 
299, 463 
197,107 
354, 059 
792, 041 
926, 307 
880, 299 
463, 456 
602, 373 
577,859 
164,193 
232, 713 
364,918 
960, 211 
905, 996 
Oil, 729 

P e r cent. 
59.3 
56.2 
49. 4 
65. 6 
8 L 0 
83.6 
59.4 
47,9 
23.5 
27.0 
31.8 
38.9 
40,6 
31.4 
30.7 
35.8 
36.3 
36.2 
30.5 
25.4 

. 20.2 
24,0 
25.6 
29.6 
49.9 
43,8 
33.3 
36.6 
48.8 
58.7 
46.2 
29.0 
25.8 
34.0 
39.1 
42.6 
48.2 
43.6 
20.7 
22.9 
40,1 
32.2 
27.9 
35.6 
30.4 

• 27.8 
30.3 
29.5 
37.9 
29 .1 
2 L 2 
13.0 
10. 7 
14.3 
17.1 
18.3 
1 L 8 
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160 R E P O R T ON T H E F I N A N C E S . 

MOo 6 2 . - - F R A C T I O N A L S I L V E R C O I N O F E A C H D E N O M I N A T I O N I N E A C H O F F I C E 
OF THE T R E A S U R Y A N D M I N T J U N E 30,1898. 

Oifice. 
Fifty 
cents. 

Twenty-
five cents. 

Twenty 
cents. 

Ten 
cents. 

Five 
cents. 

Three 
cents. Uncurrent. Total. 

TREASURY, 

Washington 
Baltimore 
Boston 
Chicago 
Cincinnati 
NewOrleans 
New York 
Philadelphia 
SanFrancisco 
St, Louis 

$340, 
98, 
1, 

216, 
19, 

204, 
1,758, 

224, 
77, 
32, 

590. 00 
800.00 
166.00 
000, 00 
000. 00 
820. 00 
000. 00 
000. 00 
908. 00 
200. 00 

Carson City — 
New Orlearis... 
New York 
Philadelphia... 
San Francisco. 

Total.... 

10,00 
132, 000.00 

604.00 
1,498, 235. 00 

49, 000, 00 

$52, 080. 00 
81, 050. 00 
9,631.00 

10, 000. 00 
20, 000.00 
196,740. 00 
301,000.00 
1.40, 000. 00 
79, 363. 75 
36, 950. 00 

2,745. 25 
148,000. 00 

310. 75 
724,465.00 

.75 

$145.20 

129.00 

10.00 

1.80 
30.00 

680. 00 
050. 00 
470. 60 
000. 00 
000. 00 
930. 00 
000. 00 
000. 00 
374. 70 
600, 00 

$172,10 

518,10 

$98. 91 

"""e.'oo 

25,00 

3.20 
60,00 

$211, 
257, 
406, 
166, 
29, 

118, 
1,770, 
1,161, 

24, 
182, 

693.40 
681. 20! 
073.15 
603. 00 
520, 33! 
310.81! 
129.75 
409.80 
430. 00 
519. 00 

2, 795. 20 
4, 000. 00 
701.90 

42, 650,20 
517. 60 

.03 
297, 025. 03 

$621, 
423, 
421, 
393, 
74, 

528, 
3, 856, 
1, 529, 

205, 
262, 

459. 61 
581.20 
993. 85 
803.00 
520. 33 
835. 81 
129.75 
409. 80 
086.13 
359.00 

676.654.79 2. 
41, 099. 89 

5, 550.48 
581, 025. 03 

1, 616. 65 
942, 004,99 
90,618.24 

4, 652, 333. 00 1,782, 336.50 316.00 158,770. 20 5,343,150.1511, 

I 
937,793.87 

N o * 6 3 . — M I N O R C O I N O F E A C H D E N O M I N A T I O N I N E A C H O F F I C E O F T H E T R E A S U R Y 
AND M I N T J U N E 30, 1898. 

Oflice. Five cents. 
Three 
cents. One cent. Uncurrent Total. 

TREASURY. 

Washington . . . 
Baltimore 
Boston 
Chicago 
Cincinnati 
New Orleans . . 
New York 
Philadelphia... 
San Francisco . 
St. Louis 

$23,744.00 
15, 600. 00 
65, 580. 00 

127, 200. 00 
71,100.00 
5,120. 00 

169. 000. 00 
181, 500. 00 
16, 498. 65 
62,100, 00 

$69. 00 
90.00 
30.00 
36.75 

$15. 00 

20.00 
28.00 

30.00 
760. 00 
30,00 

20.00' 
214. 00 
20,00 

868. 00 
590. 00 
852. 00 
300. 00 
040. 00 
181.75 
000.00 
810. 00 
462. 63 
960. 00 

$4, 366. 93 
107. 97 

3, 401. 98 
1.08 

1, 656. 92 
33.73 

37, 542. 95 
16,183.00 

New York — 
Philadelphia., 
Boise City . . . 

198.73 

L62 
123, 822. 00 

.63 

$38, "978.93 
22, 297. 97 
86, 917. 98 

135, 591. 08 
90, 846. 92 
7,400.23 

298, 542. 95 
338, 343. 00 
17,935.28 
87, 308. 73 

1.62 
123,822.00 

.63 

Total . 737, 442. 65 1, 045.75 317. 00 321,864.38 187, 317. 54 1, 247, 987, 32 

N o . 6 t o — S H I P M E N T S O F S I L V E R C O I N F R O M E A C H O F F I C E O F T H E T R E A S U R Y A N D 
M I N T , F R O M J U L Y 1, 1885, T O J U N E 30, 1898. 

Olfice. 

TREASURY. 

Washington 
Baltiraore 
New York 
Philadelphia 
Boston 
Cincinnati 
Chicago 
St, Louis 
New Orleans 
San Francisco 

MINT. 

P h i l a d e l p h i a 
N e w Orleans 
Sau F ranc i sco 
Carson Ci ty 

T o t a l 

To ta l to J u n e 
30, 1897. 

$13, 454, 365. 09 
4, 673,498.48 

45, 917, 837.24 
25, 380, 977. 96 
41,133, 352. 35 
38, 752, 834.46 
80,736, 553. 89 
53, 611, 562. 83 
41,576, 862. 52 
25, 676, 006. 25 

21,411, 429. 53 
51,128, 059. 75 

7,264, 490. 00 
653, 630. 00 

451,371,460.35 

F ro ra J u l y 1, 1897, to J u n e 30, 1898. 

S t a n d a r d 
dol la rs . 

$1,739, 041.00 
76,300.00 

1,313, 672. 00 
2,114, 915. 00 
1, 786, 600. 00 
3, 951,252. 00 
7, 638, 588. 00 
7, 922, 242. 00 
4, 519, 800. 00 
1, 653, 500. 00 

7,700. 00 
547, 200. 00 

/ 
33, 270, 610. 00 

F r a c t i o n a l 
s i lver . 

$1, 036, 243. 45 
126. 425. 00 

2,217,585,10 
741, 062, 90 

1, 058, 742, 70 
1, 418, 484.15 
3,167,428.74 
2, 327, 442. 60 

374, 860. 00 
I, 225, 210. 00 

1, 221, 896, 00 
414, 824. 60 

15, 330, 205, 24 

To ta l for year . 

$2,775^284.45 
202, 725. 00 

3, 531, 257.10 
2, 855, 977. 90 
2, 845, 342. 70 
5, 369, 736.15 

10, 806, 016. 74 
10, 249, 684. 60 
4,894,460. 00 
2, 878, 710. 00 

1, 229, 596.00 
962, 024, 60 

48, 600,815. 24 

T o t a l to J u n e 
30, 1898. 

$16, 229, 649 54 
4, 876, 223.48 

49, 449, 094. 34 
28, 236, 955. 86 
43,978, 695r05 
44,122 570.61 
91, 542, 570. 63 
63, 861, 247.43 
46, 471, 322. 52 
28, 554, 716.25 

22,641, 025, 53 
52, 090, 084, 35 

7, 264,490.00 
653,630 00 

499,972, 275, 59 
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TREASURER. 161 
No* 6 5 . — S H I P M E N T S OF SILVER COIN FROM THE TREASURY OFFICES AND MINTS 

DURING EACH FiSCAL Y E A R FROM 1886, AND CHARGES THEREON FOR TRANSPOR
TATION. * 

Period. 

F i s c a l yea r 1886 
F i s c a l yea r 1887 
F i s c a l yea r 1888 
F isca l yea r 1889 
F i s c a l yea r 1890 
F i s c a l y e a r 1891 
F i s c a l yea r 1892 
F i s c a l yea r 1893 
F i s c a l y e a r 1894 
F i s c a l yea r 1895 
F i s c a l yea r 1896 
F i s c a l year 1897 

1897 J u l v 
Aiififiist 
Sep t ember 
October 
Noveraber 
Decemher 

1898 J a n u a r y 
F e b r u a r y 
M a r c h 
A p r i l . . . . 
M a y 
J u n e 

F i s c a l yea r 1898 .' 

F r o m T r e a s u r y offices ea s t of t h e 
Rockj'- M o u n t a i n s , 

A m o u n t , 

$21,805,109.81 
23,112,760. 02 
23, 280, 809. 83 
22, 456, 984. 98 
23, 865, 227. 25 
27,401, 042. 25 
28,229,539.96 
30, 798,198.85 
31, 727,475.18 
36, 380. 349, 97 

»38, 241,941.38 
37, 958, 425,34 

2, 744, 847. 55 
4, 351,188. 34 
6, 729, 378.15 
5, 893, 077.40 
4, 298, 860.15 
3, 942, 003. 20 
1, 678,110. 20 
2, 339,714, 25 
3, 038, 816. 50 
2, 723,529. 30 
2, 648, 684,20 
3,142, 275. 40 

43, 530,484. 64 

C h a r g e s . 

$29, 774. 76 
31,466.96 
34,070. 67 
34, 860.22 
38, 938. 91 
44,184. 00 
46, 239. 27 
49, 723, 80 
57,850,68 
66, 977,16 
68,139. 97 
68,680.26 

5,539,61 
8, 767, 52 

15, 677. 90 
14, 446. 35 

9, 652. 09 
7, 083. 59 
2, 770. 80 
4,042. 94 
5, 406. 54 
5,185. 90 
4, 944. 92 
6, 009, 76 

89, 527. 92 

•Per 
$1,000. 

$L36 
L 3 6 
1.46 
1.55 
L 6 3 
L 6 1 
1.64 
L61 
L 8 2 
L 8 4 
L 7 8 
L 8 1 

2.06 

F r o m s u b t r e a s u r y a t San F ranc i s co . 

A m o u n t . 

$795, 000. 00 
2,110, 500. 00 
3,129, 855. 00 
2, 893,814. 00 
2,245. 230. 00 

916, 212, 75 
2,148, 833.00 
1, 980, 243. 00 
1, 843, 735.00 
2, 523, 375. 50 
2, 602, 768. 00 
2, 486, 440.00 

273, 680. 00 
400, 355. 00 
445,915.00 
243, 200. 00 
187,240.00 
212, 915. 00 
121, 980, 00 
161,430. 00 
237, 635, 00 
167, 615. 00 
172,100.00 
254,645.00' 

2, 878, 710.00 

Cha rges . 

$4, 508. 65 
12, 831. 05 
19, 926. 55 
19, 864.10 
15,170. 20 

3, 985. 20 
10, 308. 45 
9, 391, 30 
7, 943. 05 

11,154.40 
10, 578.75 

9, 310, 65 

1, 053. 55 
1,583.70 
1, 830.15 
1,179.15 

855.55 
797, 90 
414.70 
616. 20 
927, 95 
686. 60 
696. 70 
952. 80 

11, 594, 95 

P e r 
$1,000. 

$5,67 
6.08 
6 37 
6 86 
6.76 
4 35 
4.80 
4.74 
4 31 

• 4,42 
4.06 
3.74 

4.03 

Period. 

Frora mints. 

Amount. Charges. Per 
f 1,000. 

Total. 

Charges. f̂̂ ^̂ ^̂  

Fiscal year 1886. 
Fiscal year 1887-
Fiscal year 1888. 
Fiscal year 1889. 
Fiscal year 1890. 
Fiscal year 1891. 
Fiscal year 1892. 
Fiscal year 1893. 
Fiscal yeai" 1894. 
Fiscal year 1895. 
Fiscalyear 1896. 
Fiscal year 1897. 

1897^July 
Augus t . . . 
September 
October... 
November 
December 

1898—January.. 
February. 
March 
April 
May 
June 

Fiscal year 1898. 

$10, 960, 
9, 973, 
10, 598, 
9, 4.08, 

10, 578, 
12, 580, 
8, 506, 
6, 278, 

227, 
136, 
25, 

1,185, 

927, 76 
642. 82 
043.10 
495. 70 
228.15 
674. 30 
693, 50 
044. 70 
177.40 
858. 80 
698. 00 
125. 05 

$33, 537,58 
18,055.37 
16, 060. 46 
14, 585. 02 
18, 936, 62 
29,088.42 
19, 630. 97 
12, 865. 67 
1, 292. 71 

202. 28 
36. 82 

3, 555. 33 

$3,06 
L81 
1.51 
L55 
1.79 
2.31 
2.31 
2.05 
5,69, 
L48 
1.43 
3.00 

$33, 561, 
35,196, 
36, 986, 
34, 759. 
36, 688, 
40, 897, 
38, 885, 
39, 056, 
33, 798, 
39, 040, 
40, 870, 
41, 629, 

037, 57 
902. 84 
707. 93 
274.68 
685.40 
929.30 
066. 46 
486.55 
387,58 
584. 27 
407.38 
990. 39 

$67, 820.99 
62, 353. 38 
70, 057. 68 
69, 309. 34 
73, 045. 73 
77, 257. 62 
76,178. 69 
71, 980.77 
67,086.44 
78, 333.84 
78,755. 54 
81,526.24 

$2.02 
1.77 
L89 
L99 
1.99 
L89 
L96 
L84 
L98 
2.01 
1.93 
1.96 

53, 609. 80 
321, 648. 60 
814, 663.10 
315, 799. 80 
224, 049. 90 
196, 099, 60 
99, 799. 80 

111, 500, 00 
35, 300. 00 
4, 700. 00" 

10, 200. 00 
4, 250. 00 

119. 84 
1,269.45 
2, 882.10 
2, 579. 46 

554. 56 
685. 72 
136. 64 
154.18 
97.50 
42.32 
133. 93 
286. 96 

3, 072,137, 35 
5, 073,191. 94 
7, 989, 956. 25 
6,452, 077. 20 
4, 710,150. 05 
4, 351, 017. 80 
1, 899, 890. 00 
2, 612, 644. 25 
3,311,751.50 
2, 895, 844. 30 
2, 830, 984. 20 
3, 401,170. 40 

6, 713.00 
11, 620. 67 
20. 390.15 
18, 204. 96 
11, 062. 20 
8, 567. 21 
3,322,14 
4,813.32 
6, 431. 99 
5, 914.82 
5,775. 55 
7, 249. 52 

2,191, 620. 60 8, 942, 66 48,600, 815, 24 110, 065,53 

FI 98 11 
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162 REPORT ON THE FINANCES. 

IVo. 66 .—SEMIANNUAL D U T Y COLLECTED FROM NATIONAL BANKS FOR EACH FISCAL 
YEAR. 

F i s c a l y e a r . 

1864 
1865 
1866 
1867 . . 
1868 V 
1869 
1870 
1871 -
1872 
1873 
1874 . . . 
1875 
1876 
1877 
]878 
1879. 
1880 
1881 
1882 
1883 '. 
1884 
1885 
1886 
1887 
1888- • 
1889 
1890 . . . . . 
1891 
]892 
1893 
1894 
1895 
1896 
1897 
1898 

T o t a l ' 

On c i rcu la t ion . 

$.53,193. 32 
733, 247. 59 

2,106, 785. 30 
2, 868, 636. 78 
2, 948, 343,07 
2, 957,416,73 
2,949,744.13 
2,987, 021. 69 
3,193, 570, 03 
3, 353,186,13 
3, 404,483.11 
3, 283, 450. 89 
3, 091, 795.76 
2,900, 957. 53 
2,948, 047.08 
3,009, 647,16 
3,153. 635. 63 
3,121,374.33 
3,190,981,98 
3,132, 006. 73 
3, 024, 688. 24 
2, 794, 584. 01 
2, 592, 021. 33 
2, 044,922. 75 
1, 616,127. 53 
1,410,331.84 
1, 254, 839. 65 
1, 216,104.72 
I, 331, 287. 28 
1, 443, 489. 69 
1,721,095.18 
1,704, 007. 69 
1, 851, 678. 03 
2, 020,703. 65 
1,901,817.71 

83,313,202.25 

On depos i t s . 

$95, 911. 87 
1, 087, 530. 86 
2, 633,102.77 
2, 650,180, 09 
2, 564,143.44 
2, 6.14, 553. 58 
2, 614, 767. 61 
2,802, 840. 85 
3,120, 984. 37 
3,196, 569. 29 
3, 209,967. 72 
3, 514,265. 39 
3, 505,129. 64 
3,451, 965. 38 

• 3 , 273, i n . 74. 
3, 309, 668. 90 
4,058,710.61 
4, 940,945.12 
5, 521, 927, 47 
2, 773, 790.46 

. 

60, 940, 067,16 

On capi ta l . 

$18,432,07 
133, 251.15 
406, 947.74 
321, 881. 36 
306, 781. 67 
312, 918. 68 
375, 962. 26 
385, 292.13 
389, 356. 27 
454, 891, 51 
489, 048, 02 
507,417,76 
632, 296:16 
660, 784. 90 
560, 296. 83 
401, 920. 61 
379, 424.19 
431,233.10 
437, 774. 90 
269, 976.43 

7, 855, 887,74 

Tota l , 

$167,537. 26 
1, 954, 029. 60 
5,146, 835.81 
5, 840, 698. 23 
5, 817, 268.18 
5, 884, 888. 99 
5. 940, 474.00 
6,175,154. 67 
6, 703,910. 67 
7, 004, 646. 93 
7, 083, 498, 85 
7,305,134.04 
7, 229,221. 56 
7,013, 707, 81 
6,781,455. 65 
6,.721, 236. 67 
7,591, 770.43 
8,493, 552. 55 
9,150, 684. 35 
6,175, 773. 62 
3, 024, 668.24 
2,794,584.01 
2, 592, 021. 33 
2, 044, 922. 75 
1,616,127.53 
1,410, 331. 84 
1, 254, 839. 65 
1, 216,104. 72 
1, 331, 287. 26 
1, 443, 489. 69 
1,721,095.18 
1, 704, 007. 69 
1, 851, 876. 03 
2, 020, 703. 65 
1,901,817.71 

152.109,157.15 

No* O ^ . — B O N D S H E L D IN TRUST FOR NATIONAL BANKS, J U N E 30, 1897 AND 1898, 
AS SECURITY FOR CIRCULATING NOTES, AND CHANGES DURING THE YEAR. 

K i n d of b o n d s . 

F u n d e d loan of 1891, con t inued 
F u n d e d loan of 1907 
L o a n of 1925 
L o a n of 1904 
B o n d s i s sued to Pacific ra i l roads 

To ta l 

R a t e of 
i n t e r e s t . 

P e r cent. 
2 
4 
4 
5 
6 

H e l d J u n e 
30,1897. 

$22,168, 900 
150, 903, 750 

32, 833, 550 
15,728,350 
8, 837, 000 

230, 471, 550 

Depos i t ed 
d n r i n g 
y e a r . 

$2, 365, 500 
7, 606,000 
6,348,600 
3, 744, 800 
2, 822, 000 

22,886,900 

W i t h d r a w n 
d u r i n g 
y e a r . 

$2, 273, 900 
10, 781,150 
10, 976, 000 
1,132, 000 
7,994,000 

33.157, 050 

Held J u n e 
• 30, 1808. . 

$22, 260, 500 
147, 728, 600 
28, 206,150 
18, 341,150 

3, 665, 000 

220, 201,400 

Wo. 6 8 . — B O N D S H E L D IN TRUST FOR NATIONAL BANKS, J U N E 30, 1897 AND 1898, 
AS SECURITY FOR PUBLIC DEPOSITS, AND CHANGES DURING THE YEAR. 

K i n d of b o n d s . 

F u n d e d loan of 1891 con t inued 
F u n d e d loan of 1907 
Loan of 1925 
Loan of 1904 
Bonds i s sued to Pac i i ic r a i l roads 
D i s t r i c t of Columbia bouds 

T o t a l 

R a t e of 
i n t e r e s t . 

P e r cent. 
2 
4 
4 
5 
6 
3,65 

He ld J u n e 
30, 1897, 

$1, 285,500 
12,105,000 
2, 580. 000 

585, 000 
375, 000 

18; 930, 500 

Depo.«iited 
d u r i n g 
y e a r . 

$287, 000 
10, 562, 000 
6, 859, 000 
7,100,000 
8, 230, 000 

300,000 

33, 338, 000 

W i t h d r a w n 
d u r i n g 
y e a r . 

$113,000 
4, 448, 000 
3, 707, 000 
2, 605, 000 
8, 244, 000 

300, 000 

19, 417, 000 

He ld J u n e 
30, 1898. 

$1,459,500 
18,219,000 
5, 732, 000 
5, 080, 000 

381, 000 

30,851, 500 
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No* 6 9 . — R E C E I P T S AND DISBURSEMENTS OF PUBLIC MONEYS THROUGH NATIONAL-
BANK DEPOSITORIES, BY FISCAL YEARS. 

Fiscal year. 

1864 . . 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 . . . 
1873 
1874 
1875 . . 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 . 
1885 
1886 
1887 
1888 .... 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Total . 

Eeceipts. 

$153, 395,108,71 
987, 564, 639,14 
497, 566, 676.42 
351^737, 083. 83 
225, 244,144. 75 
105,180, 573. 67 
120, 084,041, 79 
99, 299, 840. 85 
106,104, 855.16 
169, 602, 743. 98 
91,108, 846. 70 
98, 228, 249. 53-
97,402, 227. 57 
106,470,261.22 
99, 781, 053. 48 

109, 397, 525. 67 
119,493,171.94 
131,820,002.20 
143, 261, 541. 41 
145, 974, 256. 86 
129,100,449. 35 
119,056,058.94 
123, 592, 221. 68 
128,482, 769. 20 
132,591, 946.77 
139,316,214.49 
147, 761,566. 81 
152, 389, 837. 70 
159, 380,415. 47 
166, 257, 566. 29 
147, 326,916.13 
169, 440,435. 46 
181.705, 917. 74 
149,306, 649. 29 
207,178,119. 61 

6,211,583,929. 81 

Funds trans
ferred to deposi

tory banks. 

$816,000.00 
8,110,294.70 

13, 523,972. 62 
8,405, 903.63 
9,404, 392.00 

10, 052,199,44 
2,466, 521, 06 
2, 633,129. 45 
3, 050, 444. 05 
9, 004, 842.49 
2, 729, 958. 81 
1, 737; 445, 60 
2, 445,451,49 
2,353,196.29 
2, 385, 920, 38 
6, 890,489.06 
6,489, 634.17 
5, 646, 092.46 
5, 256, 574.29 
5,292,840.22 
5,501,161.18 
4,798,782. 35 
8,786,546, 55 
11,476, 372.92 
80, 082,442.39 
20, 723,547,15 

• 20,285,150.91 
21, 364,103.93 
24,793, 023, 09 
28, 583, 034. 22 
39,501,947,41 
41, 892, 885, 26 
46, 867, 861. 23 
50, 059, 755, 00 
82,971, 223.08 

596, 383,138.88 

Funds transferred 
to Treasury by de
pository banks. 

$85, 507,674. 08 
583, 697,912.72 
363, 085,565. 65 
331, 039, 872. 57 
215,311,460.69 
114, 748, 877, 24 
111, 123,926,18 
89,428,544.04 
94, 938, 603. 76 

108, 089,786. 76 
134, 869,112.57 
82,184, 304. 05 
89, 981,146. 99 
94, 276,400. 35 
90,177,983. 35 

100, 498, 469. 29 
109, 641,232. 64 
118,143,724. 91 
129,-131,305.07 
132, 075, 358. 80 
116, 227, 722.17 
105, 952, 609. 09 
112, 862, 815. 24 
118, 372, 954. 27 
161,168, 708. 67 
152, 338, 700. 22 
163, 808, 952.13 
155, 747, 224.40 
172, 960, 512. 47 
172,620,613.70 
162,102,390.66 
187, 592, 511. 38 
205, 465, 259. 58 
179,269, 503.12 
245,636, 845, 31 

5, 590,078, 564,12 

Drafts paid by-
depository banks. 

$28,726, 695.88 
415, 887, 767.81 
149,772, 756.11 
37,218,612.76 
22, 218,187. 92 
14, 890,463. 75 
11,818, 228, 61 
13, 790,961,01 
13, 635, 837. 49 
16,110,519. 07 
13, 364, 554. 52 
13, 657, 878. 25 
13, 909, 616,83 
14, 862, 200. 88 
12, 606, 870. 60 
15, 544, 058. 34 
15, 525, 023, 03 
18, 388, 772. 82 
18, 709, 928. 56 
18,771, 472. 81 
17, 688, 442. 52 
17, 633, 235. 03 
16, 464, 482.15 
16,432, 743. 24 
15, 782, 267.54 
. 19, 309, 039. 25 
20, 548, 812. 80 
23, 386,731, 39 
22,162, 485.24 
22, 707, 590.82 
24, 285, 231. 27 
23,186, 071.15 
22,671,550.77 
19, 350, 217. 54 
22,830, 954. 62 

1,183,830,042. 38 

Balance. 

$39,976, 738. 75 
36, 065, 992. 06 
34, 298, 319, 34 
26,182,821.47 
23, 301, 709.61 
8,875,141,73 
8, 483, 549, 79 
7,197,015.04 
7, 777, 873. 00 

62,185,153. 64 
7,790 292 06 

11, 914, 004.89 
7, 870, 920.13 
7,555, 776. 41 
6,937, 916. 32 
7,183,403. 42 
7, 999, 953.86 
8, 933, 550.79 
9, 610,432.86 

10, 030, 698.33 
10, 716,144.17 
10, 985,141. 34 
14, 036, 632.18 
19.190, 076. 79 
54, 913 489. 74 
43, 305, 511. 91 
26, 994, 464, 70 
21 614 450,54 
10,664,891,39 
10,177, 287. 38 
10, 638 528.99 
11,193, 267,18 
11, 630, 235. 80 
12, 376, 919.43 
34, 058,482.19 

Mo." 70o—NUMBER OF NATIONAL BANKS AND OF NATIONAL-BANK DEPOSITORIES 
AND AMOUI^T OF BONDS H E L D FOR THEM AT THE CLOSE OF EACH FISCAL YEAR. 

F i sca l yea r . 
N u m b e r 

of b a n k s . 

N u m b e r 
of deposi 

to r i e s . 

Bonds he ld 
to secure cir

cu la t ion . 

Bon fis he ld 
to secure 

pub l i c funds 

T o t a l of 
bonds he ld . 

1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

26 
467 

1,294 
1,634 
1,636 
1,640 
1,619 
1,612 
1,723 
1,853 
1,968 
•1, 983 
2,076 
2,091 
2,078 
2,056 
2,048 
2,076 
2,115 
2,239 
2,417 
2,625 
2,689 
2,809 
3,014 
3,128 
3,262 
3,508 
3,675 
3,765 
3,846 
3,797 
3,767 
3,737 
3,615 
3,634 

204 
330 
382 
385 
370 
276 
148 
159 
163 
158 
154 
145 
143 
145 
124 
127 
131 
130 
134 
140 
135 
132 
.160 
200 
290 
270 
205 
185 
159 
160 
155 
160 
160 
168 
172 

$1,185,750 
44, 266, 900 

235, 989, 700 
327, 310, 350 
340, 607, 500 
341,495, 900 
342, 851, 600 
342, 278, 550 
359, 885, 550 
380, 440, 700 
390,410, 550 
391,171, 200 
376,314,500 
341,394, 750 
338, 713, 600 
349, 546, 400 
354, 254, 600 
361, 652,050 
360,505, 900 
360, 722, 700 
356, 596, 500 
334,147, 850 
312,145,200 
275, 974, 800 
191, 966, 700 
178, 312, 650 
148,121,450 
145, 228, 300 
142, 508, 900 
163,190, 050 
176, 588, 250 
201, 691, 750 
207, 680, 800 
228,915,950 
230, 471, 550 
220, 201,400 

$30, 009, 750 
32, 707, 500 
38,177, .500 
39,177, 950 
38,517, 950 
25,423, 350 
16, 072,500 
15, 536, 500 
15, 329, 000 
15,210, 000 
15, 390, 200 
14,547, 200 
14, 578, 000 
15, 377, 000 
13,858,000 
14,421,400 
14, 777. 000 
15, 295, 500 
15, 925, 000 
17,116, 000 
17, 080, 000 
17, 607, 000 
19, 659, 900 
26,485, 500 
56,128, 000 
45, 222, 000 
29, 713, 000 
26, 349,500 
15, 852, 000 
15, 247, 000 
14,736.000 
15, 278, 000 
16, 928, 000 
16, 930, 500 
30,851,500 

$1,185,750 
74, 276, 650 

268, 697, 200 
365, 487, 850 
379, 785,450 
380, 013, 850 
368, 274, 950 
358, 351, 050 
375,422, 050 
395,769,700-
405, 620, 550 
406,561,400 
390, 861, 700 
355, 972, 750 
354,090, 600 
363, 404, 400 
368, 676,000 
376, 429,050 
375,801, 400 
376, 647, 700 
373, 712, 500 
351, 207, 800 
329,752, 200 
295, 634,700 
218, 452, 200 
234, 440, 650 
193, 343, 450 
174, 941, 300 
168, 858, 400 
179,042, 050 
191, 835, 250 
216, 427, 750 
222, 958, 800 
245, 843, 950 
247, 402, 050 
251, 052,900 
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K o . •? I . — B O N D S H E L D FOR THE SINKING FUNDS OF THE PACIFIC RAILROAD COM
PANIES AT THE CLOSE OF EACH FISCAL YEAR. 

F i s c a l y e a r . 

UNION PACIFIC. 

1881 to 1884 
1885 
1886 
1887 
1888 
1889 
1890 . 
1891 
1892 
1893 
1 8 9 4 . . . . 
1895 
1896 •. 
1897 
1898 

CENTRAL PACIFIC, 

1881 to 1886.-. 
1887 
1888 
1889 
1890 
1891. . 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Bonds i ssued 
to Pacific 
r a i l roads 

(6 pe r cen t ) . 

$361,000 
361,000 
361, 000 

1, 043, 000 
1, 043, 000 
1, 043, 000 
1, 043, 000 
1, 043, 000 

188, 000 
188, 000 
74, 000 
74,000 
64, 000 

564, 000 

444,000 
2, 548, 000 
2, 548, 000 
2, 548, 000 
2,548, 000 
2, 548, 000 
2, 261,000 
2, 251, 000 
2,101, 000 
2,175, 000 

. 2,130, 000 

F i r s t -mor t 
g a g e b o n d s 
of Pacific 
ra i l roads 

(6 p e r cen t ) . 

$360, 000 
1,195, 000 
2,018,000 
4, 666, 500 
8,906, 500 

10, 973,500 
12,302, 500 
13, 320, 500 
13, 345, 500 
13,166, 500 
12,165, 500 

42,000 
352, 000 
666, 000 

1,009,000 
1,435, 000 
2,174,000 
2,666, 500 
3, 229, 000 
3, 261, 000 
3, 223, 000 

312, 000 
117,000 

F u n d e d loan 
of 1907 

(4 p e r cen t ) . 

$32,650 
3,123,650 
4, 218, 650 
4, 478, 650 
4, 478, 650 
4, 478, 650 
2,908,250 

L o a n of 
1904 

(5 p e r cen t ) . 

- - ' - o - • 

^ $235,750 
915, 750 
915,750 
915, 750 

125,000 
125, 000 
125,000 
125,000 

Total. 

$393, 6,50 
3, 484, 650 
4, 579, 650 
5,881, 650 
6, 716,650 
7,539,650 
8, 617,750 
9,949, 500 

11,161, 500 
12,490, 500 
13, 630, 250 
14, 335, 250 
14,146, 250 
13, 645,250 

444, 000 
2, 590, 000 
2, 900, 000 
3, 214, 000 
3,557, 000 
3,983, 000 
4, 435, 000 
4,917, 500 
5,330, 000 
5,561,000 
5,478,000 

437,000 
242,000 

N o . 'S'2.—OLD DEMAND NOTES OF EACH DENOMINATION ISSUED, RED'EEMED, AND 
OUTSTANDING J U N E 30, 1898. 

Denomina t ion . T o t a l i s sued . 
Redeemed 

d u r i n g 
yea r . 

T o t a l 
redeemed. O u t s t a n d i n g . 

F i v e dollars 
T e n d o l l a r s . . . . 
T w e n t y dol lars 

T o t a l . . . . 

$21,800,000 
20, 030, 000 
18, 200, 000 

$150 
IOO 
IOO 

$21, 778, 237, 50 
20, 009, 965. 00 
18.187, 800. 00 

60,030,000 59,976,002, 50 

$21,762,50 
20, 035. 00 
12, 200. 00 

53,997.50 

N o . 7S .—FRACTIONAL CURKENCY OF EACH DENOMINATION ISSUED, REDEEMED, AND 
OUTSTANDING J U N E 30, 1898. 

Denomina t ion . To ta l i s sued . 
Redeemed 

d u r i n g 
yea r . 

T o t a l 
redeemed. O u t s t a n d i n g . 

Throe cen t s 
F i v e cen t s 
T e n ceu t s 
F i f t een cen t s 
Twenty-f ive c e n t s . 
F i f t y cen t s 

T o t a l 
U n k n o w n , d e s t r o y e d . 

Net 

$601, 923. 90 
5,694,717.85 

82,198, 456. 80 
5, 305, 568.40 

139, 031, 482. 00 
135, 891,930.50 

$25. 00 
470, 00 

30.00 
1, 225. 00 
1, 200. 00 

$511, 692. 57 
3, 835, 968. 73 

77,138,118. 73 
5, 065, 303, 59 

134, 753,983.66 
132,126,321,70 

368,724,079.45 2, 950. 00 353,431,388, 98 
32, 000, 00 

368,724,079.45 • 2, 950.00 353,463,388,98 

$90, 231. 33 
1,858, 749,12 

' 5, 060,338. 07 
240,264. 81 

4,277,498. 34 
3,765, 608,80 

15, 292, 690,47 
32,000,00 

15,260, 690,47 
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M o . "y- l : . -COMPOUND-INTEREST NOTES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING J U N E 30,1898. 

Denomina t ion . 

T e n dol lars 
T w e n t y dol lars 
F i f t y dol lars 
One h u n d r e d dollars 
F i v e h u n d r e d dol lars . . . . . . . . 

T o t a l 

To ta l i s sued . 

$23, 285, 200 
30,125, 840 
60, 824, 000 
45, 094, 400 
67, 846, 000 
39, 420, 000 

266,595,440 

Redeemed 
d u r i n g 
yea r . 

$130 
380 
500 

1,010 

T o t a l 
redeemed. 

$23,264,170 
30,092,450 
60, 760, 200 
45,061,300 
67, 834, 500 
39, 414, 000 

266,426, 620 

O u t s t a n d i n g . 

$21, 030 
33, 390 
63 800 
33,100 
11, 500 
6,000 

168, 820 

N o . 75*—ONE AND T W O YEAR NOTES OF EACH DENOMINATION ISSUED, REDEEMED, 
AND OUTSTANDING J U N E 30,1898. 

Denomina t ion . 

T e n dol lars • . . . . 
T w e n t y d o l l a r s . 
F i fty dol lars ^ 
One h u n d r e d doll a rs 
F i v e h u n d r e d dollars 
One t h o u s a n d dol lars 

To ta l 
U n k n o w n , des t royed 

N e t 

To ta l i s sued . 

$6, 200, 000 
16,440,000 
20, 945, 600 
37, 804,400 
40, 302, 000 
89, 308,000 

. 211,000,000 

211, 000, 000 

Eedeemed 
d u r i n g 
yea r . 

$30 
140 
100 

270 

270 

T o t a l 
redeemed. 

$6,193,765 
16, 427, 060 
20, 931, 700 
37, 788, 300 
40, 300, 500 
89, 289, 000 

210, 930, 325 
10,590 

210,940, 915 

O u t s t a n d i n g . 

$6, 235 
12, 940 
13, 900 
16,100 

1 500 
19, 000 

69, 675 
10,590 

59, 085 

N o . ' 7 0 . - U N I T E D STATES P A P E R CURRENCY OF EACH CLASS, TOGETHER WITH ONE 
AND Two YEAR NOTES AND COMPOUND-INTEREST NOTES, ISSUED, REDEEMED, AND 
OUTSTANDING J U N E 30,1898. 

• Class . 

Old demand no t e s 
D n i t e d S t a t e s no tes 
T r e a s u r y n o t e s of 1890.. 
Gold cert if icates . . . 
Si lver cert if icates 
C u r r e n c y ce r t i f i c a t e s . . . 
F r a c t i o n a l c u r r e n c y 
One and t w o y e a r n o t e s . 
C o m p o u n d - i n t e r e s t 

no te s . . . . . . . . . . . . . . . . 

T o t a l 

I s s u e d dur
i n g yea r . 

$54,260, 000 
31, 642,000 

173, 620, 000 
53,155, 000 

312, 677, 000 

T o t a l i s sued . 

$60,030, 000.00 
2, 908,785,808. 00 

402, 715,000. 00 
1,539, 039,880,46 
1, 600, 410,000, 00 
1, 433, 405, 000. 00 

368, 724, 079. 45 
211, 000, 000. 00 

266,.595, 440. 00 

8, 790, 705, 207, 91 

Redeemed dur
i n g yea r . 

$350.00 
54, 260,000. 00 
45, 302, 000. 00 

1, 362, 020.00 
150, 543, 000. 00 
88,890, 000. 00 

2, 950. 00 
270. 00 

1, 010. 00 

340, 361, 600. 00 

T o t a l redeemed. 

$59,976, 002. 50 
2, 562,104,792,00 

301, 507, 720, 00° 
1,501, 619, 73L 46 
1, 201, 853, 496. 00 
1,408,800,000.00 

353, 463, 388. 98 
210, 940, 915. 00 

266,426, 620.00 

7,864,692,665.94 

O u t s t a n d i n g . 

$53,997.50 
346,681,016.00 
101. 207, 280. 00 
37 420 149 00 

398, 556, 504. 00 
26,605,000.00 
15, 260, 690.47 

59, 085. 00 

. 168 820 00 

926,012, 541.97 

N o . 7 7 . - - S E V E N - T H I R T Y NOTES ISSUED, REDEEMED, AND OUTSTANDING J U N E 30, 

1898. 

Issue. Total issued. 
Redeemed to 
June 30,1896. 

Redeemed 
during fis
cal year. 

Total 
redeemed. Outstanding. 

July 17,1861... 
August 15,1864 
June 15,1865 . . 
July 15,1865... 

Total.... 

$140,094,750 
299, 992, 500 
331, 000, 000 
199,000, 000 

$140,085, 050 
299,945,250 
330, 969, 450 
198, 953,900 

$250 
IOO 
IOO 
200 

$140,085, 300 
299, 945, 350 
330, 969, 550 
198, 954,100 

970,087, 250 969, 953, 650 650 969, 954,300 

$9,450 
47,150 
30,450 
45,900 

132, 950 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



166 REPORT ON THE FINANCES. 

N o . 7 8 . — C O U P O N S FROM UNITED STATES BONDS AND INTEREST NOTES P A I D DUR
ING THE FISCAL YEAR 1898, CLASSIFIED BY LOANS. 

T i t l e of loan. 

L o a n of M a r c h , 1863 
L o a n of J u l y and A n g u s t , 

1861 
5-20s of 1862 
5-20S of J u n e , 1864. 
5 20s of 1865 
Consols of 1885 

Consols of 1888 

N u m b e r 
of 

coupons . 

3 

3 
8 
2 
1 

20 
11 
8 

A m o u n t . 

$7.50 

9.00 
103.50 

3.00 
3.00 

118.50 
28.50 
36.00 

T i t l e of loan. 

l0-40s of 1864 
F u n d e d l o a n o f 1881 
F u n d e d loan of 1891 
Consols of 1907 
5 per cen t loan of 1904. . . 
4 p e r cen t loan of 1895. . . 
7-30S of 1864 and 1 8 6 5 . . . . 

To ta l 

N u m b e r 
of 

coupons . 

1 
15 
82 

559, 389 
162, 825 
250, 633 

• 22 

973,023 

A m o u n t . 

$5.00 
95.00 

163.15 
2, 786, 600. 50 
1, 860, 372. 59 
2, 252,163.00 

67.52 

6, 899,775,76 

N o . 7 9 . — C H E C K S ISSUED FOR INTEREST ON REGISTERED BONDS OF THE UNITED 
STATES DURING THE .FISCAL YEAR 1898. 

Title of loan. 

Funded loan of 1907 : 
Funded loan of 1891, continued 
5 per cent loan of 1904 
Spanish indemnity certificates '. 
Bonds issned to Pacific railroads 
4 percents of 1895-1925 «.. 
Certificates of indebtedness for Cherokee lands, act August 15,1894 

Total . 

Number, 

109,182 
4, 258 
7,444 

92 
2,180 
13,728 

16 

136,900 

A.mount, 

$19, 621, 216.50 
507, 290. 00 

3,130, 540.18 
28, 500.00 

1,737,422.16 
4, 238.148. 50 
132, 800. 00 

29, 395,917.34 

N o . 8 0 . — I N T E R E S T ON 3.65 PER CENT BONDS OF THE DISTRICT OF COLUMBIA 
P A I D DURING THE FISCAL YEAR 1898. 

W h e r e pa id . 

T r e a s u r y D n i t e d S ta tes , W a s h i n g t o n 
S u b t r e a s u r y U n i t e d S t a t e s N e w Y o r k . . . . . . . . . . . . . . . . . . . . . . . . . . 

T o t a l , 

Coupons . 

$11, 463.74 
30, 817. 86 

42, 281. 60 

C h e c k s . 

$25, 878.50 
448, 493. 75 

474, 372. 25 

To ta l . 

$37, 342. 24 
479, 311.61 

516,653. 85 

N o . 8 1 . — R E F U N D I N G CERTIFICATES, CONVERTIBLE INTO BONDS OF THE F U N D E D 
LOAN OF 1907, ISSUED, CONVERTED, AND OUTSTANDING AT THE CLOSE OF EACH 
FISCAL I^EAR. 

H o w payab le . 

T o order 
1879. 

T o b e a r e r 

T o t a l . . 

T o order 
1880". 

T o b e a r e r 

T o t a l . . 

T o order 
. 1881. 

T o bea re r - - -

T o t a l . . 

T o order 
1882. 

To b e a r e r -

T o t a l . . 

T o o rde r 
1883. 

T o b e a r e r 

T o t a l . . 

To ta l i s sued . 

$58,430 
39, 339, 680 

39, 398,110 

58,500 
39, 954, 250 

40,012,750 

58, 500 
39, 954, 250 

40,012,750 

58, 500 
39,954, 250 

40, 012,750 

58, 500 
39, 954, 250 

40, 012, 750 

C o n v e r t e d 
d u r i n g 

fiscal y e a r . 

$28,060 
26,521,840 

26, 549, 900 

24, 250 
12, 071, 600 

12, 095, 850 

4,530 
673, 670 

678,200 

"510 
223, 240 

223, 750 

20 
109,130 

109,150 

T o t a l con-
. ve r t ed . 

$28,060 
26,521,840 

26,549,900 

52, 310 
38, 593,440 

38, 645, 750 

56, 840 
39, 267,110 

39,323, 950 

57, 350 
39, 490,350 

39,547,700 

57,370 
39, 599,480 

39, 656, 850 

Outs tand
i n g . 

$30, 370 
12, 817,840 

12, 848, 210 

6,190 
1,360, 810 

1, 367,000 

1,660 
687 140 

688, 800 

1 150 
463,900 

465, 050 

I 130 
354,770 

355,900 
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N o . § 1 . — R E F U N D I N G CERTIFICATES, CONVERTIBLE INTO BONDS OF THE F U N D E D 
LOAN OF 1907, ISSUED, CONVERTED, AND OUTSTANDING AT THE CLOSE OF EACH 
FISCAL YEAR—Continuecl. 

How payable. 

To order 
1884, 

To bearer . . - . . _. 

Total . . 

To order 
1885. 

To bearer -•-

Total . . 

To order 
1886. 

To bearer -

Total . 

1887. 

To bearer - - • •-

Total . . 

• °1888. 

To bearer 

Total . . 

To order .* 
1889. 

To bearer . . . - - . . 

Total . . 

To order 
1890. 

To bearer 

• Total . . 

To order 
1891, 

To bearer -

Total . . 

To order 
1892, 

To bearer.: 

Total - . 

To order 
1893, 

To bearer - -

Total . . 

To order . 
1894. 

To bearer - . - - . . . 

Total . . 

To order 
1895. 

To bearer" - . . . . . . . . . . 

Total 

To order 
1896. 

To bearer .• - - . . . . . 

Total . 

To ta l i ssued . 

$58, 500 
39, 954, 250 

40, 012,750 

58, 500 
39, 954, 250 

40, 012, 750 

58, 500 
39,954;250 

40, 012,750 

58, 500 
39,954, 250 

40,012,750 

58, 500 
39, 954, 250 

40, 012,750 

58, 500 
39,954, 250 

40, 012,750 

58, 500 
39, 954, 250 

40, 012,750 

58,500 
39, 954, 250 

40, 012, 750 

58, 500 
39,954,250 

40, 012, 750 

58, 500 
39,954, 250 

40, 012,750 

.58,500 
39, 954,250 

40, 012,750 

58, 500 
39, 954, 250 

• 40, 012,750 

, 58, 500 
39,954,250 

40,012, 750 

Conver ted 
d u r i n g 

fiscal year . 

$260 
65, 640 

65.900 

150 
49,250 

49, 400 

300 
• 32,500 

32,800 

32, 550 

32, 550 

37, 200 

37,200 

18,410 

18,410 

40 
15,740 

15, 780 

10 
9,930 

9, 940 

10, 340 

10,340 

15,130 

15,130 

200 
9,260 

9,460 

100 
4,780 

4,880 

6,970 

6,970 

To ta l con
ve r t ed . 

$57, 630 
39, 665,120 

39,722, 750 

57, 780 
39, 714, 370 

39,772,150 

58, 080 
39, 746, 870 

39,804,950 

58, 080 
39,779, 420 

39, 837,500 

58, 080 
39, 816, 620 

39, 874, 700 

58, 080 
39, 835, 030 

39, 893,110 

58,120 
39,850, 770 

39, 908, 890 

58,130 
39, 860, 700 

39, 918, 830 

58,130 
39,871,040 

39, 929,170 

58,130 
' 39, 886,170 

39,944,-300 

58, 330 
39,^895, 430 

39, 953, 760 

58,430 
39,900, 210 

39,958, 640 

. 58,430 
39, 907,180 

39, 965,'610 

Outs tand
i n g . 

$870 
289 130 

290,000 

720 
239, 880 

240, 600 

420 
207, 380 

207, 800 

420 
174. 830 

175 250 

420 
137, 630 

138, 050 

420 
119,220 

119,640 

380 
103, 480 

103, 860 

370 
93,550 

93, 920 

370 
83, 210 

83,580 

370 
68, 080 

68,450 

170 
58, 820 

58,990 

70 
54,040 

54,110 

70 
47. 070 

47,140 
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168 REPORT ON THE FINANCES. 

N o . 8 1 . — R E F U N D I N G CERTIFICATES, CONVERTIBLE INTO BONDS OF THE F U N D E D 
LOAN OF 1907, ISSUED, CONVERTED, AND OUTSTANDING AT THE CLOSE OF EACH 
FISCAL YEAR—Continued. 

H o w payab le . 

1897. 
T o o rde r ^ 
T o h e a r e r . . 

T o t a l 

1898, 
T o o rde r 
T o b e a r e r 

T o t a l 

T o t a l i ssued . 

$58,500 
39, 954, 250 

40, 012,750 

58,500 
39,954,250 

40, 012, 750 

Conver t ed 
d u r i n g 

fiscal year . 

$2, 010 

2, 010 

3,610 

3,610 

T o t a l con
v e r t e d . 

$58,430 
39, 909,190 

39, 967,620 

58, 430 
39,912, 800 

39, 971, 230 

Outs tand
ing . 

$70 
45,060 

45,130 

70 
41,450 

41, 520 

N o . 8 S . — P U B L I C D E B T J U N E 30, 1897 AND 1898, AND CHANGES DURING THE YEAR. 

T i t l e of loan. 

mTEREST-BBAEING DEBT, 

F u n d e d l o a n o f 1891, con t inued 
F u n d e d loan of 1907..-
Re fund ing certif icates 
L o a n of 1904 
L o a n of 1925 

T o t a l 

DEBT ON WHICH INTEREST 
HAS CEASED, 

Old d e b t 
L o a n of 1847 
T e x a n i n d e m n i t y s t ock 
Loan of 1858 
5 20s of 1862 
5-208 of J u n e , 1864 
5-20s of 1865 
10-40S of 1864 
Consols of 1865 
Consols of 1867 
Consols of 1868 
Loan of F e b r u a r y , 1861 
F u n d e d loan of 1881 
F u n d e d loan of 1881, con t inued 
Oregon w a r d e b t 
Loan of J u l y and A u g u s t , 1861 
L o a n of J u l y and A u g u s t , 

1861, con t inued 
L o a n of 1863 (1881's) 
L o a n of 1863, con t inued 
L o a n of J u l y 12, 1882 
F u n d e d loan of 1891 
T r e a s u r y no tes of 1861 
7.30s of 1861 
One-year no te s of 1863 
Two-yea r no te s bf 1863 
Compound- in te res t no tes 
7.30s of 1864-65 
Certif icates of i n d e b t e d n e s s . . 
T e m p o r a r y loaif ". 
T h r e e - p e r - c e n t ' c e r t i f i c a t e s . . . 

To ta l 

DEBT B E A R I N G NO INTEREST. 

Old d e m a n d no te s 
I Jn i t ed S t a t e s n o t e s 
N a t i o n a l - b a n k n o t e s , r edemp

t ion a c c o u n t . . ' . . ' 
F r a c t i o n a l c u r r e n c y 

T o t a l . . 

R a t e 
of in

t e r e s t . 

P e r ct. 
2 
4 
4 
5 
4 

5 
5 
6 
6 
6 
5 
6 
6 
6 
6 
5 

6 

5 
6 

I ' ' 
4 t o 6 

3 

O u t s t a n d i n g 
J u n e 30, 1897. 

$25, 364, 500. 00 
559, 640,100. 00 

45,130. 00 
100,000,000, 00' 
162, 315,400, 00 

847, 365,130, CO 

151,745, 26 
950.00 

20, 000, 00 
2, 000.00 

216,100, 00 
16,400.00 
21,850.00 
34,350. 00 
96, 050. 00 

145,850. 00 
16, 450. 00 

5, 000. 00 
32, 000. 00 

1, 250. 00 
2, 500. 00 

42,850.00 

2,100.00 
7, 600. 00 

IOO. 00 
5, 400.00 

151,750.00 
2,450. 00 
9,700. 00 

31, 755.00 
27, 250. 00 

168, 680.00 
123, 900. 00 

3, 000. 00 
2, 850. 00 
5, 000. 00 

1,346,880. 26 

54, 347. 50 
346, 681,016.00 

24,458, 637.00 
6, 887, 702.14 

378, 081,702.64 

I s s u e d d u r i n g 
yea r . 

$5, 950,00 

5. 950.00 

54, 260, 000.00 

22, 024. 970, 00 

76,284, 970. 00 

Redeemed 
d u r i n g yea r . 

$3,610.00 

3, 610.00 

230.00 
500. 00 

14, 300. 00 
20, 200,00 
12,150.00 

2,650,00 
IOO. 00 

I I , 000.00 

IOO, 00 
21,350.00 

250;00 
140. 00 

50,00 
760. 00 
400. 00 

84,200, 00 

350. 00 
. 54,260, 000.00 

15, 990,460.00 
2, 950. 00 

70,253,760.00 

O u t s t a n d i n g 
J u n e 30, 1898. 

$25, 364,500, 00 
559, 646, 050. 00 

41, 520. 00 
100, 000,000.00 
162, 315, 400.00 

847, 367,470. 00 

151, 745.26 
950. 00 

20,000.00 
2, 000. 00 

215,850.00 
15, 900. 00 
21, 850. 00 
20, 050. 00 
75, 850. 00 

133, 700.00 
16,450. 00 

5, 000. 00 
29, 350. 00 
1,150.00 
2 500 00 

31, 850. 00 

2,100. 00 
7, 600. 00 

100. 00 
5, 300. 00 

130 400 00 
2 450 00 

. 9,450. 00 
31, 615. 00 
27, 200. 00 

167, 920. 00 
123, 500. 00 

3, 000.00 
2, 850. 00 
5, 000. 00 

I, 262, 680. 26 

- 53,99L50 
346, 681, 076.00 

30,493,147.00 
6, 884, 752.14 

384,112, 912, 64 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TREASURER. 169 

1 2 . - P U B L I C D E B T J U N E 30, 1897 AND 1898, AND CHANGES DURING THE YEAR— 

Continuecl. 

Ti t l e of loan . 

CERTIFICATES AND TREASURY 
NOTES. 

Gold cert if icates 
Si lver cert if icates . . . . . . . . . 
C n r r e n c y cert if icates 
T r e a s u r y no tes of 1890 

To ta l 

BONDS ISSUED TO PACIFIC 
RAILROADS. 

Cent ra l Pacif ic 
K a n s a s Pacific 
TJnion Pacific 
Cen t ra l Branch , TJnion Pacific 
W e s t e r n Pacific 
S ioux Ci ty and Pacific 

T o t a l 

Aff ffre^ate 

R a t e 
of in
t e r e s t . 

P e r c t 

6 
6 
6 
6 
6 
6 

O u t s t a n d i n g 
J u n e 30,1897. 

$38,782,169.00 
375,479, 504.00 

61,750, 000. 00 
114, 867,280. 00 

590, 878, 953. 00 

19, 822,120.00 
1,434, 000. 00 

19,123, 512. 00 
326, 000. 00 

I, 650, 560. 00 
. 1,628,320,00 

43,984, 512, 00 

1,861,657,177,90 

I s s u e d d u r i n g 
yea r . 

$173,620,000,00 
53, 675, 000.00 
29, 642, 000.00 

256, 937, 000.00 

333,227,920.00 

Redeemed 
d u r i n g yea r . 

$1,362,020.00 
150, 543, 000. 00 
88, 820,000.00 
43, 302, 000. 00 

284, 027, 020.00 

10,584,120,00 
1, 422, 000.00 

15, 895, 512.00 
326, 000,00 

I, 623,320,00 

29, 850, 952, 00 

384, 219, 542. 00 

O u t s t a n d i n g 
J u n e 30,1898. 

$37,420,149. 00 
398 556 504 00 

26, 605, 000. 00 
101, 207, 280. 00 

563, 788,933.00 

9, 238, 000. 00 
12, 000,00 

3, 228, 000. 00 

1,650, 560.00 
5, 000. 00 

14,133, 560. 00 

1,810, 665, 555,90 

N o . § 3 . — U N I T E D STATES BONDS R E T I R E D , FROM MAY, 1869, TO J U N E 30,1898. 

T i t l e of loan . 

L o a n of 1847 
Boun ty - l and sc r ip 
Loan of F e b r u a r y , 1861. 
Oregon w a r d e b t 
L o a n of J u l y and Au

gus t , 1861 
5-20sof 1862 
L o a n of 1863 
5-20s of M a r c h , 1864 . . 
5-20s of J u n e , 1864 
5-20sof 1865 
Consols of 1865 
Consols of 1867 
Conso l so f 1868 
T e x a n i n d e m n i t y s tock 
L o a n o f 1860 
L o a n of 1858 
10-40S of 1864 
F u n d e d loan of 1881 
F u n d e d loan of 1891 . . . 
F u n d e d loan of 1907 . . . 
Loan of J u l y and Au

gus t , 1861, c o u t i n u e d . 
L o a n o f 1863, con t inued 
F u n d e d loan of 1881, 

con t inued 
Loan of J u l y 12, 1882 . . 
F u n d e d loan of 1891, 

con t inued 
Bonds i ssued to Pacif ic 

r a i l r o a d s : 
Cen t ra l Pacific 
TJnion Pacific 
K a n s a s Pacific 
C e n t r a l B r a n c h , 

TJnion Pacific . . 
"Western Pacific 
Sioux Ci ty and Pa

cific 

T o t a l 

R a t e 
of inter

es t . 

P e r ct. 
6 
6 
6 
6 

. 6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 

3^ 
3^ 

f 
2 

6 
6 
6 

6 
. 6 

6 

Redeeined. 

'$47,900 
1,075 

7,798,000 
685, 700 

12, 915, 600 
430, 309, 400 

4, 680, 200 
2, 382, 200 

69, 867,000 
157, 695, 450 
205, 268, 950 
310, 068, 750 

37, 472, 200 
232, 000 

7, 022, OOO 
6,041,000 

192,457,750 
72, 860, 900 
80, 939, 200 

1, 418,850 

127, 595,100 
37. 226,200 

109,154, 150 
305,575, 950 

47, 700 

16, 647,120 
24,008,512 
6, 291, 000 

1, 600,000 
320, 000 

I, 623, 320 

2,230, 253,177 

P u r c h a s e d . 

o 

$10, 612, 000 
256.800 

48,776,700 
57,155,850 
19, 854,250 

1,119, 800 
.43,459,750 
36, 023, 350 

118,950,550 
62, 846,950 
4, 794, 050 

43, 599,000 
143, 518,200 
179,842,500 

770,809, 750 

Conve r t ed . 

$27,091, 000 

380,500 
12,218, 650 

9, 586, 600 
8,703, 600 
5, 807, 500 

211, 750 

13, 957, 000 

77,956, 600 

E x c h a n g e d . 

$761,100 
44, 900 

2, 089, 500 

13, 231,650 

292, 349, 600 

308,476,750 

To ta l . 

$47,900 
1 075 

18,410 000 
942, 500 

61,692,300 
514, 556, 250 
24,534,450 

3, 882, 500 
125, 545,400 
203, 305,400 
332,923, IOO 
379, 484, 300 

42, 522,900 
• 232, 000 

7, 022, 000 
19, 998, 000 

194, 547,250 
116,459, 900 
224, 457,400 
181, 261, 350 

127, 595, IOO 
50,457,850 

401,503,750 
305, 575, 950 

47,700 

16, 647,420 
24,008 512 

6, 291, 000 

1,600 000 
320, OOO 

1,623 320 

3, 387,496,277 
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N o §4 . - - B O N D S AND OTHER S E C U R I T I E S R E T I R E D F O R T H E S I N K I N G F U N D DUR
I N G T H E F I S C A L Y E A R 1 8 9 8 , A N D T O T A L F R O M M A Y , 1 8 6 9 . 

Ti t l e of loan . 
E e d e e m e d 

d u r i n g 
fiscal year . 

F r o m May , 1869. 

Redeemed . P u r c h a s e d . To ta l . 

W a r - b o u n t y scr ip 
L o a n of 1.860 
Loan of F e b r u a r y , 1861 
Oregon w a r deb t 
L o a n of J u l y a n d A u g u s t , 1 8 8 1 . . . 
5-20S of 1862 
Loan of 1863 
10-403 of 1864 
5-20S of M a r c h , 1864 
5-20S of J u u e , 1864 
5-20sof l865 
Consols of 1865 
Consols of 1867 
Consols of 1868 
F u n d e d loan of 1881 
F u n d e d loan of 1891 
F u n d e d loan of 1907 
Lo ano f J u l y and A u g n s t , 1861, con t inued 
Loan of 1863, con t inued 
F u n d e d loau of 1881, cou t inued 
Loan of J u l y 12,1882 
Founded loan of 1891, con t inued 
T r e a s u r y no tes i s sued p r io r to 1846 
T r e a s u r y no tes of 1861 
T e m p o r a r y loan cert if icates, a c t 1882 : . . . 
Cert i f icates of indeb tedness , ac t 1862 
Cert if icates of i ndeb tedness of 1870 
One-year no tes of 1883 
Two-year no tes of 1883 
Compound- in te res t no tes 
7.30s of 1861 
7.30s of 1864-65 ". 
Fr .act ional c u r r e n c y 
TJnited S ta tes no tes 
Old d e m a n d notes 
Na t iona l -bank no tes 

$11,000.00 

$75.00 
10,000.00 

3, 000. 00 
1, 300. 00 

61, 650. 00 
30, 037,400. 00 

18,800.00 
691, 600. 00 

2, 650. 00 
21, 350. 00 

11, 072,100. 00 
1, 982, 450. 00 

65, 450. 00 
76, 700. 00 
21, 350. 00 

25, 084, 600. 00 
50, 658,150. 00 

100. 00 
100. 00 

140.00 
50.00 

760,00 
250. 00 
400. 00 

2,950.00 

350. 00 

56, 632, 
37, 220, 
43, 709, 

188, 687, 
47, 

1, 
678, 

4, 
1, 

21, 
1, 

10, 
26, 231, 
29, 090, 

2, 
25, 624, 

500. 00 
300. 00 
200.00 
650. 00 
700. 00 
IOO. 00 

50.00 
110. 00 
000. 00 
000. 00 
090. 00 
300. 00 
620. 00 
400, 00 
000. 00 
130. 79 
564. 00 
470. 00 
617, 50 

$10. 612, 000. 00 
• 256,800. 00 

48, 776, 700. 00 
24, 029,150. 00 
19, 854, 250. 00 

361, 
18. 356, 
16, 866, 
48,166, 
32,115, 
2, 213, 

43, 599, 
46, 274, 
77, 558, 

600.00 
100.00 
150. 00 
150,00 
600. 00 
800. 00 
000. 00 
850. 00 
500. 00 

10, 
10, 615, 
. 258, 

48, 838, 
54, 086, 
19, 872, 

691, 
361, 

29, 428, 
18, 848, 
48, 231, 
32,192, 
2, 235. 

88, 883. 
96, 933, 
77, 558, 
56, 832, 
37, 220, 
43, 709, 
168, 687, 

47, 

1, 
678, 
4, 
1, 

21, 
1, 

. 10, 
26, 231, 
29, 090, 

2, 
25, 624, 

$75. 00 
000. 00 
000. 00 
100.00 
350. 00 
550. 00 
850. 00 
600.00 
600. 00 
200. 00 
600. 00 
600.00 
300. 00 
150. 00 
.600. 00 
000.00 
500.00 
500. 00 
300. 00 
200. 00 
650. 00 
700. 00 
100. 00 
50.00 
1.10, 00 
000. 00 
000. 00 
090. 00 
300. 00 
620. 00 
400. 00 
000. 00 
130.79 
584. 00 
470. 00 
617.50 

Total. 40,100. 00 507, 748, 227. 29 389, 040, 650. 00 896, 788, 877. 29 

N o . § 5 . — B O N D S CALLED, REDEEMED, AND OUTSTANDING J U N E 30,1898. 

Loan and m a t u r i t y of call . Call 
N o . 

A n i o u n t 
cal led. 

Redeemed 
d u r i n g 

fiscal yea r . 

To ta l 
redeemed. 

Outs tand
i n g . 

F i v e - t w e n t i e s of 1862: 
December 1,1871 . . , 

. M a r c h 7,1872 
M a r c h 20,1872 
J u n e 1,1873 
Sep tember 6,1873.. 
N o v e m b e r 16,1873. 
F e b r u a r y 1,1874.. . 
Sep tember3 ,1874 . -
September .5 ,1874. . . 
N o v e m b e r 1,1874 . . 
December 1,1874 . . 
J a n n a r y 1,1875 

° F e b r u a r y 2 ,1875 . . . , 
M a y 1,1875 
J u n e 1,1875 
J u n e 11,1875 
J u l y 20,1875 
A u g u s t l , 1875 
A u g u s t 15,1875 
Sep tember 1,1875.. 
Sep tember24 ,1875 . 
October 14,1875 
October 28,1875 

Total. 

Five - twen t i e s of March, 1864: 
N o v e m b e r 13,1875 

$99, 959, 600 
16, 222, 250 
20,105, 500 
49, 878, 850 
20, 042,100 
14, 335, 300 
4,994, 700 
5, 020,100 
1, 004, 950 

25, 017, 700 
14, 807, 700 
10,168,300 
5, 091, 700 

15, 028, 350 
5, 005, 600 
29, 998, 700 
5, 006, 300 
5, 001, 850 
5, 003, 550 

10. 000, 950 
5, 005, 200 

10, 004, 800 
14, 896, 750 

391, 600, 600 

$99, 941, 650 
16, 218, 850 
20, 098,150 
49, 815, 350 
20, 028,400 
14, 328, 600 
4, 992, 300 
5, 016, 850 
1,003,950 

25, 001,700 
14, 801, 050 
10,156, 750 
5, 086, 000 

15, 009, 200 
5, 005,050 

29, 981, 200 
5,005, 700 
5,001,550 
5, 002, 350 
9, 995, 350 
5, 003, 050 

10, 001,450 
14,892, 250 

250 391,384,750 

$17, 950 
3, 400 
7,350 

63, 300 
15,700 
6,700 
2,400 
3,250 
1,000 
16, 000 
6,650 

II, 550 
5,700 
19,150 

550 
17, 500 

600 
300 

1,200 
5,600 
2,150 
3,350 
4,500 

215,850 

24 946, 600 946,600 
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N o . § 5 . — B O N D S CALLED, REDEEMED, AND OUTSTANDING J U N E 30, 1898—Conb^d. 

Loan and m a t u r i t y of call . Call 
N o . 

A m o u n t 
called. 

Redeemed 
d u r i n g 

fiscal year . 

T o t a l 
r edeemed . 

Ou t s t and 
ing . 

F i v e - t w e n t i e s of J u n e , 1864: 
N ovember 13, 1875 
December 1,1875 

D o 
December 17,1875 
J a n u a r y 1,1876 
F e b r u a r y 1,1876 
F e b r u a r y 15,1876 

Do 

T o t a l . 

F i v e - t w e n t i e s of 1865: 
F e b r u a r y 15, 1876.. 
D e c e m b e r l , 1876. . . 
Decem ber 6 ,1876. . . 
December 12,1876.. 
December 21, 1876 . 
J a n u a r y 6, 1877 
Apr i l JO, 1877 
A p r i l 24,1877 
M a y 12,1877 
M a y 28,1877 
J u n e 3, 1877 
J u n e 10, 1877 
J u n e 15, 1877 
J u n e 27, 1877 
J u l y 5,1877 
A u g u s t 5,1877 

T o t a l . 

Consols of 1865: 
A u g u s t 21 ,1877 . . . . 
A u g u s t 28 ,1877 . . . . 
Sep tember 11,1877. 
October 5,1877 
October 16, 1877 . . . 
October 19, 1877 . . . 
October 27, 1877 . . . 
November 3 ,1877 . . 
M a r c h 6,1878. 
J u l y 30,1878 
A u g u s t 6,1878 
A u g u s t 22,1878 . . . 
Sep tember 5,1878.. 
Sep tember 20,1878. 
October 11,1878 . . . 
October 17,1878 . : . 
October 23,1878 . . . 
October 30,1878 . . . 
November 5 ,1878. . 

• N o v e m b e r 7,1878 . . 
N o v e m b e r 10,1878 . 
N o v e m b e r 16,1878. 
N o v e m b e r 26,1878. 
December 4,1878 . . 
December 16,1878 . 
F e b r u a r y 16,1879.. 
F e b r u a r y 27,1879. . 
M a r c h 9; 1879 
M a r c h 18,1879 

Total. 

Conso l so f 1867: 
A p r i l 1,1879... 
A p r i l 4 ,1879. . . 
A p r i l 6,1879.. ; 
A p r i l 8,1879. . . 
A p r i l I I , 1879.. 
A p r i l 14.1879., 
A p r i l 18,1879., 
A p r i l 21, 1879.. 
A p r i l 24,1879. 
A p r i l 28, 1879., 
M a y l , 1879 . . . 
M a y 6, 1879. . . , 
M a y 12, 1.879-. 
M a v 17, 1879.. 
M a y 24, 1879.., 
J u n e 4 ,1879 . . . 

$9,104,500 
8,043,900 

• 5,024,750 
5, 012, 900 
5, 020, 500 
10,012,650 
12,802, 950 
3, 024, 050 

58, 046, 200 

1,974, 700 
10, 032, 300 
9, 996, 300 
10. 012, 250 
10, 053, 750 
10, 008, 250 
10, 026,'900 
10,155,150 
10,138, 300 
9, 904, 300 

10, 041, 050 
10, 003, 250 
10, 048, 300 
10, 005, 500 
10, 019, 000 
10,114,550 

152, 533, 850 

10,160,700 
10, 018, 650 
15,000, 600 
10, 003,400 
10, 015,550 
10, 007, 650 
10, 012, 650 
10, 063, 700 
10,032, 350 
5,083, 850 
5, 007, 850 
4,973,100 
5, 001,100 
4,795, 250 
4,935, 000 
4,989, 850 
5,082, 800 
5, 254, 300 
4, 965, 000 
5,089,350 
4, 991, 200 
5, 072, 200 
4, 996, 300 
4, 620, 650 
5,003, 200 
5, 060, 650 
5,012,500 
5, 007,400 

12, 374,950 

202, 631,750 

$500 

$9,096.400 
8,043, 900 
5,023,150 
5, 010, 800 
5, 018, 500 

10, Oil, 650 
12,801, 850 
3,024, 050 

58,030,300 

1, 974,150 
10, 032,300 
9,993,100 

10, 003,150 
10, 052, 650 
10,006,150 
10, 026,100 
10,153, 650 
10,137, 800 
9, 902, 800 

10, 041, 050 
10, 003, 250 
10, 048, 300 
10, 004, 500 
10, 018, 500 
10,114,550 

152, 512, 000 

6,300 
2,000 
2,000 
500 

1.000 

""566 

1,000 
2,000 

300 
1, 000 
1,100 
2,000 

10,158,400 
10, 015, 200 
14, 995,-050 
10, 000, 200 
10,000,750 
10,003, 700 
10,006,050 
10,058, 050 
10, 031, 200 
5, 083, 000 
5, 006,450 
4,972,050 
5, 000, 500 
4, 792, 200 
• 4,931, 700 
4,985,750 
5, 082,700 
5, 251, 300 
4,964, 800 
5, 087,300 
4, 991, 050 
5, 071, 800 
• 4,995,100 
4, 620, 600 
5, 001, 700 
5, 059, 650 
5, 012,100 
5, 005,400 
12,372,150 

20, 200 202, 555, 900 

$8,100 

1,600 
2,100 
2,000 

. 1, 000 
1,100 

550 

3,200 
9,100 
1,100 
2,100 
800 

1,500 
500 

1,500 

1,000 
500 

21, 850 

2,300 
3,450 
5,550 
3,200 

14, 800 
3,950 
6,600 
5,650 
1,150 
850 

1,400 
1,050 
600 

3,050 
3, 300 
4,100 
100 

3,000 
200 

2,050 
150 
400 

1,200 
50 

1,500 
1,000 
400 

2.000 
2.800 

75, 850 

9,983,700 
9, 893,300 

10,314, 700 
10, 006, 650 
9, 389, 600 
20,104,700 
19, 604. 800 
18, 579, 500 
21,622.950 
20, 253, 900 
20,161, 250 
20, 044, 250 
19, 858, 600 
20,219, 200 
19, 407, 450 
10, 674, 400 

50 
500 

9,100 
200 
IOO 
100 

1,250 
300 
300 
50 
200 

9, 981, 300 
9, 883,450 
10, 311,100 
10, 002, 600 
9, 386, 000 
20, 086,100 
19, 595, 500 
18, 572, 250 
21, 612, 050 
20,248, 600 
20.158, 200 
20, 040, 750 
19,847,150 
20,214,850 
19,402, 500 
10,668,100 

2,400 
9,850 
3,600 
4,050 
3,600 

18, 600 
9,300 
7,250 

10, 900 
5,300 
3,050 
3,500 
11,450 
4,350 
4.950 
6,300 
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N o . § 5 . — B O N D S CALLED, REDEEMED, AND OUTSTANDING J U N E 30, 1898—Cont'd. 

L o a n and m a t u r i t y of call . Call 
N o . 

A m o u n t 
caUed, 

Redeemed 
d u r i n g 

fiscal yea r . 

To ta l 
redeemed. 

Outs tand
ing . 

Consols of 1867—Continued. 
J u n e l 2 , 1 8 7 9 
June29 ,1879 
J u l y 3, 1879 
J u l y 4, 1879 

T o t a l . 

Conso l so f 1868: 
J u l y 4 ,1879. . 

Ten-for t ies of 1864: 
J u l y 9, 1879 
J u l y 18, 1879 . . . . 
J u l y 21, 1879 . . . . 

T o t a l . 

Loan of 1858: 
J u l y 23, 1879. 

F u n d e d loan of 1881: 
M a y 21, 1881 
A u g u s t 12, 1881.. 
O c t o b e r l , 1 8 8 1 . . . 

T o t a l . 

L o a n of J u l y and A u g u s t , 1861: 
J u l y l , 1881 

L o a n of 1863: 
J u l y l , 1881. 

L o a n of J u l y , and A u g u s t , 1861, cou
t i n u e d : 

December 24, 1881 
J a n u a r y 29, 1882 
M a r c h 13, 1882 
A p r i l 8, 1882 
M a y 3, 1882 
M a y 10, 1882 
M a y 17, 1882..: 
J u n e 7,1882 
J u l y 1,1882 

T o t a l . 

L o a n of 1863, c o n t i n u e d : 
A u g u s t 1,1882 
Sep t ember 13,1882 . 
October 4,1882 

T o t a l . 

F u n d e d loan of 1881, c o n t i n u e d : 
December 23,1882 
J a n u a r y 18,1883 
F e b r u a r y 10,1883 
M a y 1.1883 i 
N o v e m b e r 1,1883 

T o t a l . 

L o a n of J u l y 12,1882: 
• December 1,1883 . . 

D e c e m b e r 15,1883 . 
F e b r u a r y 1,1884. . . 
M a r c h 15,1884 
M a y 1.1884 
J u n e 20,1884 
J u n e 30.1884 
A u g u s t l , 1884 
September30,1884-
N o v e m b e r 1,1884.. 
F e b r u a r y 1,1886.. . 
M a r c h 1,1886 
A p r i l 1,1886 
M a y 1,1886 
J u n e 1,1886 
J u l y 1,1886 

$10,464, 650 
10, 076, 700 

9, 972,800 
19, 213,050 

$10, 463, 000 
10, 064, 900 
9, 970,450 

19, 203, 600 

309,846,150 $12,150 309,712, 450 

37,403, 850 

10, 294,150 
157, 607, 600 

24, 575, 050 

150 
14,150 

10, 290, 750 
157, 590, 950 

24, .575, 050 

192,476,800 192, 456, 750 

260, 000 260, 000 

101 
103 
104 

25, 030,100 
10,121, 850 
28,184, 500 

1,000 

'i,"650 

25,029,100 
10,095, 750 
28,182, 250 

63,336,450 63, 307,100 

12,947,450 12, 915, 600 

4,^87,800 4, 680, 200 

105 
106 
107 
108 
109 
110 
111 
112 
113 

20,031, 550 
20,184, 900 
19, 564.100 
20, 546, 700 
5, 088, 200 
5, 010, 200 
5, 096, 550 

15,109, 950 
11, 227, 500 

20, 031,550 
20,184,900 
19, 564,100 
20, 546, 600 
5, 086, 200 
5, 009, 200 
5, 096, 550 
15,108,950 
11, 227, 500 

121, 857, 650 121, 855, 550 

114 
115 
116 

15, 024, 700 
16, 304, 000 
3, 269, 750 

15, 024, 700 
16, 304, 000 
3, 269, 650 

34, 598,450 34, 598, 350 

117 
118 
119 
120 
121 

25, 822, 600 
16,119,850 
15, 221, 800 
15, 215, 350 
30,753, 350 

25,821,450 
16,119, 850 
15,221, 800 
15, 215, 350 
30, 753, 350 

103,132, 950 103,131, 800 

122 
123 
124 
125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
135 
136 
137 

15, 272,100 
15,133, 650 
10, 208, 850 
10, 047, 850 
10,093,100 
10, 010, 250 
10,151, 050 
10, 040,800 
10, 050,100 
10, 330,750 
10, 098,150 
10,000, 250 
10, 012,750 
10,009, 850 
10, 002, 900 
4, 001, 850 

15, 272, IOO 
15,133, 650 
10,.208, 850 
10, 047,850 
10, 093, 000 
^10,010, 250 
10,150, 950 
10,040, 800 
10, 050,100 
lo, 330,750 
10, 098,150 
10, 000,250 
10, 012, 750 
10, 009,750 
10, 002, 900 
4, OOI, 850 
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!Nb. 85ii^—TBONDS CALLED, REDEEMED, AND OuTSTANDfNG J U N E 30, 1898—Cou t'd! 

L o a n and m a t u r i t y of cal l . Call 
N o . 

A m o n n t 
called. 

Redeemed 
d u r i n g 

fiscal year . 

T o t a l 
redeemed. 

Outs tand
ing . 

Loan of J u l y 12, 1882—continued. 
A u g u s t 1,1886 
Sep tember 1,1886 
Sep tember 15,1886 
O c t o b e r l , 1886 
October 16,1886 
N o v e m b e r 1,1886 
December 1,1886 
F e b r u a r y 1,1887 
M a r c h 1,1887 
A p r i l 1,1887.. . 
M a y 1,1887 
J u l y 1,1887 

Total. 

F u n d e d load of 1891: 
Sep tember 2,1891 

Bonds i ssued to Pacif ic r a i l r o a d s : 
J a n u a r y 16,1895 
Noveinber 1,1895 
J a n u a r y 1,1896 

. F e b r u a r y 1,1896.. . 
J a n n a r y 1,1897 
J a n u a r y 1,1898 

Total. 

A g g r e g a t e . 

138 
139 
140 
141 
142 
143 
144 
145 
146 
147 
H8 
149 

150 

151 
152 
153 
154 
155 
156 

$4,007,700 
4, 004,950 

10, 003, 650 
15,005,000 
15,122,400 
15, 008, 300 
10,005,350 
10, 010,900 
13, 887, 000 
10,007,750 
10, 014, 250 
19,717,500 

$4, 007,700 
4, 004, 950 
10, 003, 650 
15,005, 000 
15,122,400 
15, 008, 300 
10, 005, 350 
10, 010, 900 
13, 887, 000 
10, 007,750 
10, 014, 250 
19, 712, 500 

302, 259, 000 

25, 457, 000 

302,253, 700 

25, 326, 600 

2, 362, 000 
640, 000 

3, 680, 000 
4, 320, 000 
9, 712, 000 
29,904. 952 

,000 

13, 000 
41. 000 

29, 793, 952 

2, 362, 000 
635, 000 

3, 677, 000 
4, 310, 000 
9, 712, 000 

29, 793, 952 

50, 618,952 29,850,952 50, 489,952 

2, 064, 657,952 29, 933, 552 2,063,821,452 

$5,000 

5,300 

130, 400 

5,000 
3,000 
10,000 

111,000 

129,000 

836, 500 

N o . § 6 . — P U B L I C DEBT, EXCLUSIVE OF CERTIFICATES AND TREASURY NOTES, AT 
THE END OF EACH MONTH, FROM -J UNE, 1878, ACCORDING TO THE FORM OF 
STATEMENT ADOPTED IN 1891. 

M o n t h . I n t e r e s t -
b e a r i n g . M a t u r e d . 

U n i t e d S ta t e s 
notes and 

frac t ional cur
r e n c y . 

Na t iona l -bank 
notes , r edemp
t ion account . 

To ta l . 

1 8 7 8 - J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r . 
D e c e m b e r . 

1879—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l . . ! . . 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1880—January . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r . 
D e c e m b e r . 

1881—Jannary . . . 
F e b r u a r y 
M a r c h 
A p r i l 
M a y , 
J u n e 

$1, 780, 
1, 795, 
1. 818, 
1, 818, 
1, 807, 
1, 798, 
1, 809, 
1,940, 

• 2, 000, 
1, 992, 
1,954, 
1, 953, 
1, 887, 
1, 782, 
1,782, 
1, 782, 
1, 782, 
1, 772, 
1, 772, 
1, 767, 
1. 756, 
1, 746, 
1, 733, 
1, 721, 
1, 709, 
1, 708, 
1, 699, 
1, 686, 
1, 676, 
1, 672, 
1,661, 
1, 661, 
1, 660, 
1, 649, 
1,641, 
1,625, 
1,625, 

735,650 
677, 900 
670, 500 
261, 550 
163, 600 
750, 750 
812, 850 
805,650 
271, 900 
144,470 
962, 800 
414,760 
716,110 
912,800 
917, 000 
967, 650 
967,650 
917, 650 
686, 850 
686,850 
212,850 
698, 400 
698,400 
698, 400 
993,100 
698,400 
198,400 
698,400 
698,400 
520,400 
265,400 
265, 400 
935,000 
317, 250 
749, 350 
567, 750 
567,750 

$5, 594, 
9, 009, 

11, 973, 
12, 524, 
15, 026, 
23, 666, 
22,446, 
6, 608, 
6, 372, 
7, 672, 
67,429, 
55, 306, 
37, 015, 
78, 737, 
41,140, 
29, 674, 
23, 079, 
18, 247, 
14, 691, 
12,002, 
10, 823, 
9,922, 
8, 877, 
8,134, 
7,621. 
6, 841, 
6,128, 
6, Oil, 
5, 615, 
5, 518, 
11, 484, 
7, 273, 
6, 598, 
6, 093, 
5, 704, 
10, 800, 
6,723, 

560.26 
640,26 
650. 26 
690. 26 
370. 26 
240. 26 
460. 26 
080; 26 
930. 28 
160. 26 
110.26 
660.26 
630. 26 
550. 26 
910. 26 
720. 26 
035, 26 
595, 26 
925, 26 
445, 26 
135.26 
965,26 
635.26 
965. 26 
455. 26 
115.26 
035, 26 
665. 26 
665, 26 
085, 26 
395, 26 
285. 26 
725.26 
465.26 
865. 26 
005,26 
865.26 

$363, 291, 082.27 
363,198, 881. 67 
363,094,984.10 
363. 040, 525, 58 
362, 954,274.86 
362,893,413. 89 
362,851,205. 62 
362, 770, 526,73 
362, 729, 353, 34 
362, 668, 603.14 
362, 655, 640. 52 
362, 617, 323,12 
362, 585, 091, 78 
362, 557, 304. 23 
362,504,505, 96 
362, 489, 929. 26 
362,453, 340.91 
362, 446, 719,79 
362,416, 669,78 
362, 411, 085,96 
362, 373, 582. 08 
362,367,508. 00 
362, 346, 693, 00 
362,334,980,37 
353,956, 945.37 
353, 947, 641, 37 
353, 923, 891,37 
353, 923,781, 37 
353,923,702, 37 
353, 905, 003,37 
353, 889, 291.12 
353,886, 225.12 
353,886,124, 92 
353, 873, 639. 92 
353,856, 692, 92 
353, 850,748,92 
353,847,504.32 

$9, 799, 
9, 779, 
9,143, 
9,184, 
9, 611, 
9, 832, 
10.436, 
11. 352, 
11,742, 
12,413, 
14, 005, 
12, 435, 
11, 596, 
13,114, 
12, 939, 
13,159, 
13, 052, 
13,187, 
13, 438, 
16, 623, 
18,244, 
18,546, 
19,125, 
19, 068, 
19,337, 
19, 731, 
19, 753, 
20, 222, 
20, 825, 
20, 997, 
21, 300, 
21.145, 
37, 281, 
38,132, 
35, 828, 
35,194, 
33.146, 

233.00 
042.00 
950, 00 
120.00 
708. 00 
601, 25 
754.75 
589.75 
321.75 
943.75 
216. 75 
482.75 
061.25 
506. 25 
588. 25 
829. 75 
124. 25 
024, 25 
142,25 
235, 25 
836,25 
756. 25 
436. 25 
847.25 
621.25 
300, 25 
958. 25 
920, 25 
767.25 
588.25 
799.85 
468,85 
864, 85 
782, 85 
749, 35 
087. 85 
858. 85 

^2,159, 
2,177, 
2, 202, 
2, 203, 
2.194, 
2.195, 
2, 205, 
2, 321, 
2, 381, 
2, 374, 
2, 399, 
2, 383, 
2, 298, 
2, 237, 
2,199, 
2,188, 
2,181, 
2,166, 
2,163, 
2,158, 
2,147, 
2,137, 
2,124, 
2,111, 
2, 090, 
2, 089, 
2, 079, 
2, 066, 
2,057, 
2, 052, 
2, 047, 
2,043, 
2. 058, 
2, 047, 
2, 037, 
2, 025, 
2,019, 

420,525.53 
665,463. 93 
883, 084.36 
010, 885.84 
755,953.12 
143, 005.40 
547, 270. 63 
536, 846.74 
116, 605.35 
899,177.15 
052,767.53 
774,226.13 
912,893.29 
322,160.74 
502, 004.47 
292,129.27 
552,150. 42 
798, 989, 30 
233,587,29 
723, 616. 47 
654,4.03.59 
535, 629. 51 
048,164, 51 
237,192,88 
909,121.88 
218, 456.88 
004,284.88 
856, 766. 88 
063, 534, 88 
941, 076.88 
939, 886,23 
570,379, 23 
701, 715, 03 
417,138. 03 
139, 657.53 
212,592.03 
285,978.43 
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174 REPORT ON THE FINANCES. 

No, § 0 . — P U B L I C DEBT, EXCLUSIVE OF CERTIFICATES AND TREASURY NOTES, AT 
THE END OF EACH MoNTH, ETC.—Continued. 

Month. Interest-
bearing. Matured. 

TJnited States 
notes and 

fractional cur
rency. 

National-bank 
notes, redemp
tion account. 

Total. 

1881—July 
August . . . 
September. 
October . . . 
November. 
December. 

1882—January... 
February . 
March 
April 
May 
June 
Jnly 
August . . . 
September 
October . . . 
November. 
December . 

1883—Jauuary... 
February.. 
March 
April 
May 
June 
July 
August . . -
September 
October . . . 
November. 
December. 

1884—Jauuary . . 
February . 
March . . . . 
April 
May. 
June 
July 
August . . . 
September 
October . . . 
November. 
December. 

1885—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
December . 

1886—January... 
February.. 
March 
April 
May 
Juue 
July 
August . . . 
September 
October . . . 
November. 
December. 

1887—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September. 
October . . . 
November. 
December . 

,111,000 
I, 342, 800 
1,102, 250 
1, 728, 750 
I, 305, 200 
I, 534, 600 
I, 331, 600 
, 325, 600 
', 752,700 
1,044,850 
, 952, 800 
I, 810,400 
!, 661, 500 
, 603, 750 
, 341, 350 
,080, 200 
, 066, 800 
1,245,450 
1,130, 050 
I, 895, 750 
K 113,050 
:, 478. 000 
:, 229, 050 
:, 229.150 
, 232,000 
:, 878, 950 
1, 617, 600 
,446, 050 
, 040, 800 
1, 885,150 
1, 657, 850 
I, 840, 900 
,758,000 
:, 572,350 
I, 845, 650 
!, 563, 850 
, 407,950 
;, 526, 400 
, 476,500 
,, 475, 600 
1,147,100 
1,147, 450 
, 148, 850 
;, 149,050 
:, 149, 600 
1,150, 350 
1,150, 950 
1,150, 950 

1.152, 600 
1.153, 400 
1.153, 950 
1.154, 650 
!, 155,100 
1,155,150 
1.155, 900 
I, 058,150 
,, 057, 950 
, 742, 250 
;, 026, 800 
!, 014,100 
', 980, 600 
I, 391, 600 
1,133, 800 
, 819, 600 
1,125, 8f 0 
, 870, 950 
I, 995, 950 
, 627, 650 
, 947, 600 
i, 055, 200 
,692, 300 
, 692, 350 
', 976, 850 
, 230, 200 
i, 490, 930 
., 147, 230 
1,138, 030 
i, 138, 230 

015.26 
665.26 
595. 26 
305. 26 
315. 26 
265.26 
005. 26 
925.26 
615. 26 
845. 26 
165. 26 
805. 26 
715. 26 
725. 26 
625. 26 
945. 26 
055. 26 
015.26 
715. 26 
945. 26 
195. 26 
085.26 
475. 26 
415. 26 
765. 26 
165. 26 
665.26 
745. 26 
335, 26 
795. 26 
165. 26 
365. 26 
915. 26 
405. 26 
275. 26 
205. 26 
365. 26 
585. 26 
815. 26 
485. 26 
435. 26 
925.26 
945. 26 
395. 26 
505. 26 
085. 26 
855. 26 
995. 26 
485, 26 
765. 26 
385. 26 
305.26 
105.26 
475. 26 
755.26 
465, 26 
865, 26 
795.26 
505. 26 
445. 26 
185. 26 
225. 26 
735. 26 
435. 26 
365. 26 
855.26 
325, 26 
845. 26 
275.26 
715. 26 
295. 26 
165. 26 
115.26 
715, 26 
935: 26 
105, 26 
975. 26 
955. 26 

$353, 
353, 
353, 
353 
353, 
353, 
353, 
353, 
353, 
353, 
353, 
353: 
353! 
353i 
353, 
353, 
353, 
353. 
353! 
353, 
353: 
353, 
353, 
353, 
353: 
353, 
353, 
353, 
353; 
353, 
353. 
353, 
353, 
353, 
353: 
353, 
353, 
353: 
353: 
353; 
353, 
353, 
353: 
353 
353. 
353: 
353, 
353, 
353, 
353, 
353, 
353, 
353, 
353: 
353. 
353: 
353: 
353, 
353. 
353! 
353: 
353; 
353. 
353; 
353, 
353, 
353, 
853; 
353, 
353, 
353: 
353: 
353. 
353; 
353, 
353, 
353. 
353, 

146. 32 
635. 02 
562.02 
207.92 
104.92 
862,92 
399. 67 
768. 67 
749. 67 
633. 77 
329.77 
958,77 
180. 77 
677.77 
579.77 
581,77 
960.17 
385.17 
359.17 
694.17 
679. 81 
024,81 
624.81 
691. 81 
167. 31 
687.31 
777.31 
119. 31 
119.31 
124. 31 
906. 31 
893, 31 
858.31 
628. 31 
860. 31 
517. 31 
922. 31 
377.31 
616.36 
585.36 
585. 36 

599.36 
189, 36 
422. 67 
180. 67 
174. 88 
899. 88 
141. 88 
123.88 
078. 88 
048. 88 
003. 88 
380.92 
959, 77 
849.77 
849.77 
653,27 
078. 52 
573. 52 
548. 52 
138. 52 
093.52 
093, 52 
093.52 
093. 52 
043.52 
317. 52 
904. 52 
763.37 
658. 37 
468,37 
110. 37 
895. 37 
115. 37 
072.12 
037.12 
992.12 
335, 12 

$33, 
32, 
31, 
30, 
29, 
29, 
30, 
29 
29 
32 
34 
37 
37 
38 
38 
38 
37 
39 
39 
39 
38 
38 
37 
36 
35 
35 
36 
35 
35, 
38, 
39 
39, 
39, 
38 
38, 
39 
38 
38 
39 
39 
42 
42 
39 
40 
38 
37 
36 
38 
38 
38 
38 
39 
39 
41 
44 
49 
52 
56 
57 
60 
60 
60 
65 
78 
87 
90 
89 
93 
99 
100 
101 
97 
105 
103 
102 
102 
101 
102 

140, 
005, 
547, 
772, 
680, 
689, 
095, 
961, 
507, 
444, 
879, 
056, 
962, 
941, 
851, 
169, 
991, 
098, 
272, 
438, 
828, 
606, 
960, 
157, 
220, 
375, 
655, 
672, 
536, 
814, 
036, 
605, 
754, 
849, 
779, 
368, 
852, 
386, 
358, 
283, 
994, 
442, 
818, 
387, 
826, 
498, 
967, 
596, 
436, 
425, 
917, 
510, 
661, 
634, 
167, 
265, 
639, 
613, 
496, 
248, 
381, 
933, 
612, 
105, 
111, 
602, 
140, 
850, 
253, 
520, 
769, 
992, 
956, 
951, 
265, 
781, 
450, 
534, 

042, 60 
584. 60 
560.60 
754.60 
500. 60 
802.10 
568. 60 
285. 60 
958. 60 
379. 60 
647. 60 
729. 60 
089.10 
344.60 
758.10 
253.10 
780.10 
793.10 
298.10 
349. 32 
626. 60 
117. 60 
444. 60 
910.60 
105. 60 
902. 60 
222.10 
219. 60 
622.60 
572. 60 
637. 60 
082, 60 
813,10 
725.10 
038.10 
121.10 
805.10 
957.60 
283.10 
467.10 
137.10 
478.10 
704.54 
666.10 
340. 60 
812.10 
727.10 
332.10 
422. 60 
553.60 
301, 60 
138.-85 
505. 35 
715. 73 
171. 73 
791. 98 
262. 35 
089. 85 
394.35 
705. 85 
020. 85 
955. 35 
547, 35 
363, 60 
317,60 
281. 60 
094.10 
874,10 
424.10 
290.10 
625.10 
918.10 
194. 60 
505. 60 
787, 60 
559. 25 
594.91 
767.50 

004, 050,204.18 

974, 
951, 
944, 
935, 
918, 
914, 

844, 
828, 
815, 
807, 
805, 
785, 
769, 
747, 
742, 
735, 
724, 
721, 
720, 
710, 

682, 
670, 
666, 
658, 
650, 
647, 
635, 
625, 
616, 
608, 
604, 
598, 
588, 
585, 
581, 
581, 
579, 
578, 
577, 
578, 
578, 
578, 
578, 
579, 
579, 
580, 
583, 
579, 
573, 
567, 
560, 
555, 
547, 
541, 
529, 
518, 
509, 
505, 
501, 
494, 
483, 
476, 
469, 
465, 
453, 
444, 
428, 
423, 
421, 
422, 
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TREASURER. 175 
N o . 8 0 . — P U B L I C D E B T , EXCLUSIVE OF CERTIFICATES AND TREASURY NOTES, AT 

THE END OF EACH MoNTH, ETC.—Continued. 

Month. 
Interest-
bearing. Matured. 

TJnited States 
notes aud 

fractional cur
rency. 

National-bank 
notes, redemp
tion account. 

Total. 

1888—January... 
February . 
March 
April 
May 
June 
July 

• • Angust . . . 
September. 
October . . . 
November. 
December . 

1889-January.. . 
Februaiy . 
M.arch 
April 
M i i j 
June 
July 
August 
September. 
October . . . 
November. 
December . 

1890—January... 
February , 
March . . . . . 
April 
May . . . 
June 
July 
August 
September 
October . . . 
Noveniber. 
December . 

1891—January... 
February.. 
March 
April 
May 
June 
July 

• August . . . 
September 
October . . . 
November. 
December . 

1892—January..". 
February.. 
March 
April: 
May 
June 
July 
August . . . 
September. 
October . . . 
November. 
December. 

1893—January... 
February.. 
March.."... 
April 
May 
June ... 
July 
August . . . 
September 
October . . . 
November. 
December . 

1894r—January... 
February., 
March 
April 
May 
June 

963, 
963, 
959, 
942. 
936, 
935, 
929, 
906, 

882, 
854, 
844, 
836, 
825. 
818, 
815, 
811 
794, 
784, 
774, 
764, 
751, 
740, 
735, 
723, 
719; 
713, 
711, 
700, 
680. 
638, 
632, 
629, 
619, 
617, 
615, 
613, 
610, 
610, 
610, 
610, 
610, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
625, 
634, 
635, 
635, 
635, 

5,139, 550 
}, 140, 540 
i, 140, .540 
), 578, 250 
}, 437, 350 
), 522, 500 
), 514, 630 
), 514, 060 
3, 039, 660 
), 499, 770 
5,444, 690 
1,418,140 
I, 504, 330 
:, 106, 220 
;, 412,-020 
). 005,090 
?, 745,190 
3,853, 990 
., 244, 790 
1,954,790 
:, 324, 990 
e. Oil, 660 
:, 055, 750 
L, 273, 950 
), 327,450 
5, 029. 520 
i, 499, 020 
), 178, 570 
i, 488, 580 
., 313.110 
), 799, 360 
), 978, 020 
?, 688, 070 
2, 283, 390 
), 492, 590 
1, 019,740 
1,145,750 
), 501, 580 
I, 512,780 
), 771, 520 
J, 529,120 
), 529,120 
), 529,420 
1, 529, 420 
), 024, 720 
), 026, 720 
), 026, 870 
), 026, 970 
), 027, 680 
), 028, 080 
>, 028, 630 
), 029, 030 
), 029, 280 
), 029, 330 
), 030, 380 
), 031, 080 
), 031,170 
), 032, 020 
), 032, 980 
), 033. 080 
), 033, 680 
), 034, 260 
), 034, 260 
), 034, 810 
3, 035,110 
), 037,100 
), 037,440 
), 037, 590 
>, 037, 740 
), 039, 040 
), 039, 220 
), 039, 310 
), 040,.090 
), 872, 000 
:, 940, 930 
), 041, 380 
), 041,840 
),O41,890 

$2, 914, 
2, 741, 
2, 688, 
2, 675, 
2, 555, 
2, 496, 
2,478, 
2, 453, 
2, 419, 
2, 365,-
2,151, 
2, 094, 
2,067, 
2, 047, 
1,941, 
1,931, 
1,907, 
1, 911, 
1, 904, 
1, 900, 
1, 897, 
1, 885, 
1,847, 
1,844, 
1, 841, 
1, 833, 
1,831, 
1, 826, 
1, 824, 
1,815, 
1, 803, 
1,777, 
1, 750, 
1,708, 
1, 687, 
1, 882, 
1, 679, 
1, 671, 
1, 670, 
1,660, 
1, 647, 
1, 614, 
1,613, 
1,611, 
9,127, 
6, 209, 
5, 279, 
4, 633, 
3, 965, 
3,725, 
3,461, 
3, 304, 
3,167, 
2,785, 
2, 603, 
2, 536, 
2, 510, 
2,459, 
2,432, 
2, 385, 
2,357, 
2, 335, 
2, 301, 
2,228, 
2,191, 
2,094, 
2, 081, 
2, 045, 
1,984, 
1, 974, 
1, 939, 
1, 913, 
1, 884, 
I, 871, 
1,864, 
1, 862, 
1, 858, 
1,851, 

, , 385. 26 
1, 265. 26 
8, 795. 26 
5,155. 26 
5, 645, 26 
6, 095, 26 
8, 665. 26 
3,265. 26 
9,625, 26 
5, 685,26 
1,743, 26 
4, 695. 26 
i7, 095. 26 
:7, 245. 26 
1, 245. 26 
1, 755. 26 
17,925. 26 
.1, 4.85. 26-

4, 255. 26 
10, 505. 26 
17, 425. 26 
5, 875. 26 
:7, 225. 26 
4, 625. 26 
1, 345. 26 
3, 885. 26 
1,105.26 
6, 045. 26 
4,165. 26 
5, 805, 26 
3,135. 26 
7, 275. 26 
0, 985. 26 
8, 635. 26 
17, 345. 26 
12, 505. 26 
9, 695. 26 
1,865. 26 
0,115.26 
0, 635. 26 
7, 505. 26 
4, 705, 26 
3, 320. 26 
1, 770. 26 
7, 290. 26 
9, 230. 26 
9, 770. 26 
3, 340. 26 
15, 900. 26 
5,410. 26 
11, 670. 26 
4,210,26 
17, 345. 26 
5,875. 26 
3, 325. 26 
6, 765. 26 
0,145, 26 
9, 555. 26 
2, 015. 26 
5, 045. 26 
1 , 755. 26 
5, 305. 26 
1, 590. 26 
8,490. 26 
1,010.26 
4, 060. 26 
1,530. 26 
5, 540. 26 
4, 770.26 
4, 570. 26 
9, 380, 26 
3, 530. 26 
4, 630. 26 
1, 020, 26 
4,120. 26 
2, 030, 26 
8, 390. 26 
1, 240, 26 

$353, 
353, 
353, 
353, 
353, 
3.53, 
353, 
353, 
353, 
353, 
353, 
353, 
353, 
353, 
353, 

353 
353 
353, 
353, 

353 
353 
3.53 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
.353 

353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
3.53 
•353 

353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 
353 

679, 
679, 
679, 
679, 
661, 
660, 
660, 
659, 
659, 
659, 
6.57, 
657, 
655, 
655, 
655, 
6.54 
654, 
654, 
654, 
653, 
653, 
653, 
651, 

651 
651, 

651 
651 
650 
849 
648 
648 
648, 

648 
647, 
647, 
647, 
646, 
646. 

646 
645 
645 
644, 

644 
644 
643, 

643 
643, 
642 
642 
641 
641, 

641 
841, 
640, 
640, 

640 
640, 
640, 

640 
640 
640, 

640 
637, 

637 
637 
637 
637 
637 
637 
637, 
637, 
637, 
635, 

635 
635 
634 
634 
633 

.,78L12 
I, 781.12 
1,017.12 
I, 017.12 
., 360.07 
I, 467. 32 
, 467.32 
, 140. 32 
', 139,97 
., 139.97 
', 741. 97 
, 349. 97 
s 953.47 
, 953.47 
, 234,47 
:, 762. 97 
, 14.8. 97 
,°148. 97 
, 148. 97 
, 148. 97 
;, 148.97 
:, 148. 97 
, 590.97 
, 590, 97 
, 590. 97 
, 202. 97 
, 202.47 
I, 008. 47 
I, 409.47 
1,559.47 
1, 559.47 
1, 559.47 
:, 559.47 
,675.47 
, 675.47 
, 675.47 
1, 525.47 
525. 47 

1, 395.47 
i, 240. 82 
I, 240. 82 
:, 343.10 
:, 343.10 
:, 343.10 
:, 355.10 
1, 355.10 
, 355,10 
I, 337,10 
:, 337.10 
,397.10 
, 397.10 
,397.10 
, 397.10 
, 128.12 
1,126,12 
\ 128.12 
1,126,12 
1,128.12 
1,126.12 
1,126,12 
I, 126.12 
1,126.12 
, 788.12 
, 788.12 
, 168.12 
, 168.1.2 
, 188.12 
•, 168,12 
,168.12 
, 168.12 
, 168.12 
, 168.12 
s 445.92 
>, 445. 92 
i. 445. 92 
:, 520. 92 
:, 520, 92 
1, 000.92 

$101 , 753, 80 
:, 542. 20 
I, 918. 30 
!, 723.45 
', 592. 90 
1,843. 65 
I, 866. 65 
I, 564. 61 
,731.65 
, 859. 20 
I, 020, 50 
>, 471.50 
1.985. 50 
•, 250, 25 
i, 444.75 
:, 378. 25 
', 423. 59 
, 136. 75 
1,411.75 
1,103. 25 
', 616. 75 
1, 079. 75 
1, 668. 25 
., 220. 75 
s 912.75 
;, 864. 25 
I, 825.75 
, 957. 25 
,, 894. 75 
1, 359. 75 
•, 975.75 
I, 296.75 
', 865. 25 
i, 857. 25 
:, 622. 75 
:, 030. 75 
, 010. 75 
S 815. 25 
1, 485. 75 
1, 999. 25 
;,.360.75 
1, 392. 25 
., 875. 25 
1, 208. 75 
,138.25 
, 670. 75 
,991, 25 
^ 299. 25 
I, 376.75 
1, 003. 25 
, 830,75 
1, 515,75 
, 231.25 
1, 509. 25 
., 103.75 
, 448.25 
., 722. 75 
., 032. 75 
', 678. 25 
, 501. 75 
., 492. 25 
, 061. 25 
, 580. 75 
, 675. 75 
, 600. 25 
1, 437. 75 
,878.25 
I, 960. 25 
, 096.75 
, 714. 25 
1, 547,75 
,•908.75 
,, 359.75 
', 549.25 
, 602,00 
, 048, 50 
,809,00 
, 685.50 

,421 
, 417, 
., 416, 
, 410. 
, 392: 
., 384, 
., 381 
, 373, 
., 349, 
., 322, 
, 310, 
., 304, 
., 294. 
., 282; 
., 274, 
., 263, 
., 254, 
, 249^ 
, 242, 
., 223, 
, 211, 
., 20i: 
., 189, 
., 175, 
, 163, 
,154, 
., 141, 
., 134, 
, 126, 
., 122, 
., 110, 
,091, 
,050, 
, 042, 
., 037, 
,025, 
,021 
,017; 
., 013, 

., oio: 
, 008, 
., 005, 
,004, 
,003, 
984, 
980, 
977, 
975, 
973, 
972, 
971, 
970, 
969, 
968, 
967, 
967, 
966, 
966, 
965. 
964, 
963. 
963, 
962, 
962: 
961 
981 
961 
960 
961, 
961, 
961 
963, 
965, 

I, 007: 
1,016, 
I, 017 
1, 016, 
1.016, 

025,450.18 
700,128. 58 

270, 68 
145, 83 
948. 23 
906. 23 
629. 23 
030. 23 
156. 88 
454.43 
197.73 
656, 73 
364.23 

944.48 
986.48 
687.82 
760, 98 
605. 98 
547,48 
180.98 
763.98 
234.48 
386.98 
298.98 
472.48 
153.48 
580.98 
109.48 
834. 48 
030.48 
151.48 
479, 98 
557. 98 
233.48 
951.48 
981. 48 
785. 98 
776. 48 
395. 33 
226. 83 
560. 61 
958. 61 
742.11 
503.61 
976. II 
986. 61 
946. 61 
294.11 
890. 61 * 
528,II 
153. II 
253. 61 
840. 63 
935.13 
419, 63 
164,13 
734.13 
799.63 
753.13 
033. 63 
752, 63 
219,13 
764.13 
888. 63 
766.13 
016. 63 
258.63 
775.13 
492. 63 
316.13 
917,13 
525. 93 
015.43 
098.18 
979. 68 
560.18 
816, 68 
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176 REPORT ON THE FINANCES. 

N o . § 6 . - -PuBLic DEBT, EXCLUSIVE OF CERTIFICATES AND TREASURY NOTES, AT 
THE END OF EACH MONTH, ETC.—Continued. 

Month. 
Interest-
bearing. Matured. 

TJnited States 
notes and 

fractional cur
rency. 

National-bank 
notes, redemp
tion account. 

Total. 

1894-July 
August . . . 
September 
October . . . 
November. 
December . 

1895—January... 
February.. 
March 
April 
May 
June 
July 
August . . . 
September 
October . . . 
November. 
DecerSber. 

• 1896—January... 
February.. 
March 
April 
May 
June 
July 
August . . -
September 
October . . . 
November. 
December. 

1897—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
Septeraber 
October . . . 
November. 
December. 

1898—January... 
February . 
March 
April 
May 
June 
July 
August . . . 
September 

$635, 042,590 
635, 042, 670 
635, 042, 810 
635, 042, 860 
639,143, 030 
679,168,130 
684,323,710 
685, 043, 860 
713, 851, 960 
716, 201,910 
716, 202, 010 
716, 202, 060 
747, 360, 400 
747, 360, 610 
747, 360, 820 
747,361, 560 
747, 361,960 
747, 361, 960 
747, 362, 820 
822, 615,170 
837, 404,140 
842, 312,140 
845, 488, 590 
847, 363, 890 
847, 364, 250 
847, 364, 260 
847, 364, 260 
847, 364,460 
847, 384, 520 
847, 364, 690 
847, 364, 750 
847, 384,950 
847,364,950 
847, 365, 030 
847, 365,030 
847, 365,130 
847, 365, 320 
847, 365, 540 
847, 365, 540 
847, 365, 560 
847,365,620 
847, 365, 620 
•847, 365, 810 
847, 36g, 680 
847,366, 680 
847, 367, 010 
847, 367, 410 
847, 367, 470 
847, 367, 730 
922,212,800 
990, 088, 600 

840, 
831, 
830, 
828, 
826, 
825, 
792, 
779, 
770, 
754, 
734, 
721, 
699, 
695, 
685, 
681, 
676, 
674, 
673, 
667, 
659, 
651, 
645, 
636^ 
633. 
622, 
621, 
607, 
591, 
383, 
382, 
358, 
355. 
353, 
348, 
346, 
336, 
336, 
334, 
331, 
331, 
330, 
328, 
327, 
283, 
280, 
264, 
262, 
280, 
259, 
256, 

850.26 
750, 26 
030,26 
280.26 
930. 26 
800.26 
690. 26 
300. 26 
250. 26 
680. 26 
920. 26 
590. 26 
650. 26 
870. 26 
660. 26 
670.26 
180. 26 
510. 26 
190. 26 
630, 26 
510.26 
790. 26 
970. 26 
890. 26 
640. 26 
960. 26 
790. 26 
010. 26 
620. 26 
070. 26 
930. 26 
210,26 
760. 26 
830.26 
510.26 
880. 26 
340. ,26 
280. 26 
570. 26 
540. 26 
280. 26 
270. 26 
540.26 
670. 26 
780. 26 
680. 26 
850. 26 
880.26 
050. 26 
030. 26 
790.26 

|$353, 633, 
353,633, 
353, 633, 
353,633, 
353, 633, 
353,631, 
353, 631, 
353, 631, 
353, 631, 
353, 631, 
353,631, 
353, 629, 
353, 829, 
353, 629, 
353, 629, 
353, 629, 
353, 629, 
353, 629, 
353, 828, 
353, 628, 
3^3, 628, 
353, 628, 
353, 628, 
353, 626, 
353, 626, 
353, 626, 
353, 625, 
353, 625, 
353, 625, 
353, 625, 
353, 625, 
353,624, 
353, 624, 
353, 624, 
353, 624, 
353, 623, 
353, 623, 
353, 623, 
353, 623, 
353, 623, 
353, 622, 
353, 622, 
353, 621, 
353, 621, 
353, 620, 
353, 620, 
353, 620, 
353,6.19, 
353,619, 
353, 619, 
353, 618, 

000. 92 
000, 92 
000. 92 
000. 92 
000.92 
895,92 
895,92 
895.92 
280,92 
280. 92 
280. 92 
980. 99 
980. 99 

257, 64 
257.64 
257.64 
352. 64 
352. 64 
352. 64 
352. 64 
352. 64 
547. 64 
547.64 
547. 64 
867. 64 
887. 64 
867, 64 
867, 64 
867. 64 
604. 64 
604.64 
604. 64 
604. 64 
065. 64 
065,64 
065. 64 
065, 64 
065.64 
300. 64 
300. 64 
635. 64 
635.64 
615.64 
615. 64 
615,64 
765. 64 
765. 64 
765, 64 
987.64 

$26,317, 
26,234, 
27, 060, 
28,163, 
29, 487, 
29, 615, 
29, 301, 
28,155, 
27, 393, 
27, 069, 
26, 205, 
25, 359, 
24. 568, 
24, 277, 
23, 818, 
23, 706, 
23, 216, 
22, 659, 
21, 973 
21, 863, 
21, 291, 
20,786. 
19, 906, 
20,102. 
19, 688, 
19, 229, 
18, 845, 
18, 474, 
18, 544, 
18, 876, 
20,997, 
23, 089. 
23, 662, 
23,991, 
24, 459, 
24, 458, 
24,138, 
24, 571, 
24, 992, 
26, 000, 
27, 570, 
32, 268, 
33, 257, 
33, 352, 
32, 612, 
31,974, 
31, 275, 
30, 493, 
30, 677, 
30, 268, 
30, 072, 

470,00 
592. 55 
495.50 
475, 50 
564,00 
449,50 
277, 00 
471,00 
816. 00 
968. 50 
181. 00 
489. 00 
404.00 
018.00 
538. 50 
619.00 
,.600. 00 
734.50 
653, 00 
326. 50 
999.00 
048.00 
698. 00 
022. 50 
546. 50 
828. "50 
768.00 
380, 00 
249. 50 
333,50 
189, 50 
944. 50 
492. 00 
184. 50 
719. 50 
637. OO 
377.00 
442. 00 
324. 50 
524. 50 
824. 50 
146. 00 
139. 00 
434. 00 
218. 50 
968. 50 
699. 50 
147.00 
676.00 
206, 00 
331, 00 

|$1,016,833, 
1,016,742, 
1, 017, 566, 
1,018,667, 
1, 024, 090, 
I, 064, 241, 
1, 069, 049, 
1, 068, 610, 
1, 096, 647; 
1, 098, 657, 
1, 097, 773, 
1,096,913, 
1,127,258, 
1,126,963, 
1,126,494, 
1,126, 379, 
1,125, 883, 
1,125, 325, 
1,124, 638, 
1,199,774, 
1, 213, 984, 
1,218,378, 
1, 220, 669, 
1, 222, 729, 
1,222,312, 
1, 221, 843, 
1, 221,457, 
1, 221, 071, 
1, 221,126, 
1,221, 249, 
1,223, 370, 
1, 225,437, 
1, 226, 007, 
1, 226, 334, 
1, 226, 797, 
1,226,793, 
1, 226, 463, 
1, 226, 896, 
1, 227,315, 
1, 228. 320, 
1, 229, 890, 
1, 234, 586, 
1, 235, 573, 
1, 235, 668, 
1, 234, 883, 
1, 234, 243, 
1, 233,528, 
1, 232, 743, 
1, 232, 925, 
1, 307, 357, 
1, 375, 036, 

911,18 
013. 73 
336. 68 
616. 68 
525.18 
275. 68 
573,18 
527,18 
307.18 
819.68 
392,18 
120. 25 
435,25 
479.25 
999.75 
106. 90 
997.90 
462.40 
015. 90 
479,40 
001, 90 
330.90 
610,90 
350.40 
984. 40 
596.40 
685.90 
717. 90 
257.40 
961.40 
737.40 
709.40 
806. 90 
649.40 
864.40 
712.90 
102. 90 
327.90 
500.40 
690.40 
025.40 
336. 90 
124. 90 
419.90 
294.40 
274.40 
575.40 
062. 90 
22L90 
801. 90 
708. 90 

N o . S 7 . — L A W F U L MONEY DEPOSITED IN THE TREASURY EACH MONTH OF THE 
FISCAL YEAR 1898 FOR THE REDEMPTION OF NATIONAL-BANK NOTES. 

M o n t h . 

1897 J u l y 
A u g u s t 
September 
October 
N o v e m b e r 
December 

1898—January 
F e b r u a r y 
M a r c h 
A p r i l . . . . . . . . . . 
M a y 
J u n e 

T o t a l . . 

F i v e p e r cen t 
accoun t . 

$9, 068, 922, 91 
7, 888, 302. 45 
7, 068, 385. 63 
6,431, 939. 63 
6, 686, 817. 60 
8, 209,769, 99 
8, 477, 531. 73 
8,665,408.49 
6,171, 578, 94 
4, 923. 361.54 
4,174, 591. 53 
5, 745,168,92 

83, 511, 779.36 

F a i l e d ac
count . 

$6, 071. 00 
101, 020. 00 

45, 000. 00 
65, 370. 00 

239,180. 00 
58, 225. 00 

17, 500. 00 

22, 500. 00 
10, 905. 00 

563,831. 00 

L i q u i d a t i n g 
accoun t . 

$280,237. 50 
236, 319. 50 
144, 650. 00 
209, 530. 00 
160, 240. 00 
254, 276,00 
504, 280. 00 
467, 384. 00 
297,105. 50 
261, 097. 50 
234,689.50 
346, 750. 00 

3,396,559.50 

R e d u c i n g ac
coun t . 

$502,150. 00 
I, 058, 040. 00 
1,122, 750. 00 
1, 412,100, 00 
2, 535, 235. 00 
5, 937, 705. 00 
3, 228, 360. 00 
1, 954, 800. 00 

. . 427,500.00 
78, 750. 00 

227, 690, 00 
315,450, 00 

18, 800, 530, 00 

To ta l . 

$9, 857, 381,41 
9, 283, 681. 95 
8, 380, 785. 63 
8,118, 939. 63 
9,621,472. 60 

14, 457,975.99 
12, 210,171.73 
11,105,152.49 

6 896,184.44 
5, 285,709. 04 
4, 847, 876. 03 
6, 407, 368, 92 

106,272,699,86 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TREASURER. 177 

N o . § § . — D I S B U R S E M E N T S FROM REDEMPTION ACCOUNTS OF NATIONAL BANKS 
EACH MONTH OF THE FISCAL YEAR 1898, AND BALANCE ON DEPOSIT. 

M o n t h . F o r notes re
deemed. 

T r a n s f e r s and 
r e p a y m e n t s . 

T o t a l d i sburse
m e n t s . Balance . 

1897—July 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
Noveraber 
December . 

1898—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 

T o t a l . . . 

$9, 414, 
8, 917, 
7, 249, 
6, 918, 
8, 475, 
9, 533, 

I I , 758, 
9, 927, 
7, 257, 
5, 434, 
5, 283, 
7,637, 

787.50 
410. 00 
017. 50 
795. 00 
328. 00 
898. 50 
437. 00 
270. 00 
673. 00 
161.50 
892.50 
055.00 

$51,509.55 
55, 245. 74 
60, 965.19 

193, 589. 22 
165, 220. 90 
453, 551. 73 
316, 016. 58 
331, 743. 25 
33, 882.16 
30,312.71 
65, 692. 00 
28, 790. 75 

$9, 466, 
8, 972, 
7, 309, 
7,112, 
8, 640, 
9, 987. 
12, 074, 
10, 259, 
7, 291, 
5, 464, 
5, 349, 
7, 665, 

297. 05 
655. 74 
982. 69 
384. 22 
548. 90 
450. 23 
453. 58 
013. 25 
555.16 
474. 21 
584, 50 
845.75 

$32, 276, 
32, 587. 
33, 658, 
34, 664, 
35, 645, 
40,116, 
40, 251, 
41, 098, 
40, 702, 
40, 523, 
39, 822, 
38, 563, 

416. 52 
442. 73 
245. 67 
801.08 
724. 78 
250.54 
968, 69 
107.93 
737. 21 
972. 04 
263. 57 
786. 74 

97, 807,725.50 1,786, 519. 78 99, 594, 245. 28 

. §?>.—NATIONAL-BANK NOTES R E C E I V E D FOR REDEMPTION EACH MONTH OF 
THE FISCAL YEAR 1898 FROM THE PRINCIPAL CITIES AND OTHER PLACES. 

M o n t h . N e w Y o r k . Bos ton . Phi lade l 
ph i a . Ba l t imore . Chicago. 

1897—July 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1898—Janua ry . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 

T o t a l . . . . 

$6,107,150 
3, 845, 307 
3,170,156 
3, 873, 970 
4, 074, 500 
5,092,191 
7, 285, 904 
4,197,896 
3, 475,177 
2, 766, 240 
2, 835, 001 
4, 500,150 

$1,797,155 
1, 340,491 
1, 396, 300 
1, 712, 207 
1, 697, 001 
2, 057,106 
2, 311, 600 
1, 017, 551 

879,758 
585,004 
704,405 

1,106, 900 

$515, 003 
507, 012 
607, 503 
593, 809 
586, 535 
596, 202 
608, 505 
387, 505 
529, 562 
446, 511 
477, 005 
714,534 

$86, 000 
137,000 
129, 000 
147, 000 
167, 000 
161, 350 
158,600 
250, 000 
284,154 
161,142 
197, 685 
234, .000 

$552, 880 
296, 315 
339, 080 
431, 350 
396, 960 
481,245 
612, 481 
411,470 
369, 395 
411, 200 
391, 500 
458, 560 

51, 803,642 16, 605, 478 6, 569, 686 2,112, 931 5,153,436 

M o n t h , 

1897—July 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1898—January . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 

T o t a l . . . . 

C inc inna t i . 

$120, 000 
87, 300 
84, 500 

105, 000 
240, 000 
144, 280 
166, 000 

56, 000 
82, 900 
77,500 

114,000 
188, 000 

1, 485, 480 

St , L o u i s . 

$166,500 
146, 300 
130,390 
150, 842 
198, 400 
153, 802 
189,645 
165,000 
125, 700 
118, 725 
127,103 
222, 600 

1,895,007 

New 
Oiieans. 

$68, 000 
70,510 
35, 660 
27, 000 
43, 025 
59, 700 
37, 000 
53, 000 
37, 015 
38,470 
40, 500 
53, 990 

563,870 

Othe r p laces . 

$968,620 
805,346 
755, 442 
946, 065 
910, 233 

., 049,469 

., 055, 074 
794,165 
940, 684 
836,410 
758, 518 

., 122,131 

10, 942,157 

Total. 

$10, 381, 308 
7,235,581 
6, 648, 031 
7, 987, 243 
8, 313, 654 

10, 395, 345 
12, 404, 809 
7, 333, 587 
6, 724, 345 
5, 441, 202 
5, 645,717 
8, 600, 865 

97, 111, 687 

No* 90.- -REDEMPTIONS AND DELIVERIES OF NATIONAL-BANK NOTES EACH MONTH 
OF THE FISCAL YEAR 1898, AND BALANCE ON HAND. 

Month. 

1807—July 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
Deceniber 

1898—January 
Februa i -y 
M a r c h 
A p r i l 
M a y 

Tota l 

R e d e m p t i o n s . 

$10,105,790. 55 
7, 797, 685. 03 
6, 655, 001, 60 
7, 931, 503.10 
8, 320,177. 20 
9, 895, 250. 35 

12,779,134. 39 
• 7,346,552.95 

6, 704, 618. 30 
5,429,185.10 
5, 619, 518. 20 
8, 518, 943, 95 

97,103, 360.72 

De l ive r i e s on 
r e d e m p t i o n 
accoun t s . 

$9,488, 247, 50 
8 ,9^ ,930 .00 
7,295, 037. 50 
6, 921, 915. 00 
8,471, 038. 00 
9, 515, 308. 50 

11, 669, 967. 00 
10,017, 640. 00 
7,311,563,00 
5, 437, 491. 50 
5, 276, 882. 50 
7, 625, 855. 00 

97, 972,875.50 

Depos i ted in 
T r e a s u r y . 

$4, 507.00 
6, 060.00 
3, 841.00 
5, 814. 00 
6, 259. 00 
8, 875. 00 

10, 895. 00 
9,188.00 
5, 504. 00 
2, 609. 00 
2, 725. 00 
4, 878. 00 

On h a n d 
cha rged to 5 

pe r cen t 
accoun t . 

$129,420. 00 
104, 900, 00 

58, 880. 00 
55, 760. 00 
60, 050. 00 
78, 640. 00 

167,110. 00 
76, 740,00 
22, 850,00 
19, 520,00 
26, 530, 00 
37. 730, 00 

71,155.00 

On h a n d 
u n a s s o r t e d . 

$5, 214, 864.21 
4, 089, 079,24 
3,491, 222. 34 
4, 498,116.44 
4, 336, 706. 64 
4, 689,183,49 
5, 698, 985. 88 
3,109,080,83 
2,550.522.13 
2, 542, 936. 73 
2, 875,837. 43 
3, 752, 848, 38 
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N®. ^ 1 . — R E D E E M E D NATIONAL-BANK NOTES D E L I V E R E D FROM THE TREASURY 
EACH MONTH OF THE FISCAL YEAR 1898, AND BALANCE ON HAND. 

M o n t h , 

1897 J u l v 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

1898—January 
F e b r u a r y 
M a r c h 
A p r i l 
Mixy 

• J u n e 

T o t a l 

F o r r e t u r n t o 
b a n k s of i ssue . 

$2,786, 290, 00 
2, 792, 050,00 
2,176, 300.00 
1, 929, 380, 00 
2, 285, 980. 00 
2, 629, 910. 00 
3, 270, 390. 00 
3, 037, 750. 00 
1, 927, 590.00 
1, 302,190. 00 
1, 0.58, 350. 00 
1, 928, 080, 00 

27,124, 260. 00 

F o r des t ruc t ion 
and r e i s s u e . 

$5,611,067, 50 
5,187,967, 50 
4, 227, 220. 00 
4, 428, 305,00 
4, 863, 613.00 
5, 433,182.50 
5, 817, 710. 00 
4, 879,765. 00 
3, 915,182. 50 
3,148, 894. 00 
3, 092, 226. 00 
4, 253, 022.50 

54, 858,155. 50 

F o r des t ruc t ion 
and r e t i r e m e n t . 

$1, 090, 890,00 
961, 912. 50 
891, 517. 50 
564,230.00 

1, 321,445. 00 
1,452,216.00 
2, 581, 867. 00 
2,100,125. 00 
1,468,790.50 

986,407.50 
1,126, 306. 50 
1,444,752. 50 

15,990,460.00 

T o t a l . 

$9,488,247. 50 
8,941, 930. 00 
7,295, 037. 50 
6, 921,915.00 
8,471, 038.00 
9, 515, 308. 50 

11, 669, 967. 00 
10,017, 640. 00 
7,311,563.00 
5,437, 491.50 
5,276, 882.50 
7,625, 855.00 

97,972,875.50 

Ba lance . 

$5, 344, 284. 21 
4,193,979. 24 
3, 550,102. 34 
4, 553, 876. 44 
4, 396. 756. 64 
4, 767; 823.49 
5, 866.095. 88 
3,185, 820. 83 
2,573,372.13 
2, 562, 456,73 
2, 902, 367.43 
3, 790, 578. 38 

N®. 92 .—NATIONAL-BANK NOTES RECEIVED FOR REDEMPTION FROM THE PRINCIPAL 
CITIES AND OTHER PLACES, BY FISCAL YEARS. 

F i sca l yea r . 

1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 . . . 
1889 
1890 
1891 
1892 
1893 . . 
1894 
1895 
1896 
1897 
1898 

To ta l 

F i s c a l yea r . 

1875 
1876 
1877 
1878 
1879 
1880 
1881 -. 
1882 
1883 
1884 
1885 
1886 
1887 
1888 . . . . 
1889 
1890 
1 8 9 1 . . . 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

T o t a l 

N e w Y o r k , 

$80,925,000 
78,389,000 
76, 693, 000 
66, 273, 000 
54,170,000 
26,460, 000 
23, 319, 000 
28,012,000 
36, 042, 000 
54,327, 000 
75, 409, 000 
49, 487, 000 
31, 315, 000 
43, 411, 000 
38, 559, 000 
29,100, 000 
30, 393, 000 
30, 845, 000 
36,341,000 
62, 790, 000 
51, 936, 000 
58, 051, 000 
65,312,000^ 
51, 804, 000 

1,179, 363,000 

Cinc inna t i . 

$3, 676, 000 
3, 085, 000 
2,781. 000 
2,268, 000 
1, 219, 000 

819, 000 
996, 000 

1,188, 000 
1, 774, 000 
1, 822, 000 
1, 910, 000 
2, 263, 000 
2, 244. 000 
2, 726, 000 
1, 491,000 
I, 425, 000 
1,495, 000 
1, 938, 000 
2, 238, 000 
2, 560, 000 
1,705, 000 
3,112.000 
1,584, 000 
1, 465, 000 

47,784,000 

Bos ton . 

$17, 598, 000 
55, 878, 000 
75, 212, 000 
80, 527, 000 
59,375,000 
11,701,000 
5, 565, 000 
7,370,000 

16, 631, 000 
. 19,971, 000 

27, 473, 000 
30,031, 000 
13,219,000 
13,062,000 
11, 478, 000 
7,818,000 
7,106,000 
8, 053,000 
9, 580, 000 

14, 255, 000 
10,266,000 
14, 613, 000 
16, 382, 000 
16, 606, 000 

549, 770, 000 

St . Lou i s . 

$1,384, 000 
1,019,000 
1,292, 000 

999, OOO 
1,487, 000 

392, 000 
673, 000 

1, 061, 000 
1, 372, 000 
1,155,000 

977,000 
3, 422, 000 
3,422, 000 
3, 034, 000 
1, 636, 000 
1,792, 000 
1, 284, 000 
1, 239, 000 
1,178, 000 
1,102,000 
L 731, 000 
3, 836, 000 
2,172, 000 
1,895,000 

39,554, 000 

Ph i l ade l 
ph ia . 

$9,096, 000 
9, 778, 000 

20, 988, 000 
10, 836, 000 
7, 052, 000 
3, 358, 000 
4, 919, 000 
5, 939,000 
7, 333,000 
6,830,000 
7, 220, 000 
7, 323, 000 
6, 973, 000 
6, 401, 000 
5, 641, 000 
4,640,000 
4, 381, 000 
5,053, 000 
5, 402, 000 
6, 094, 000 
6,099,000 
7,601,000 
8, 348, 000 
6,570,000 

173, 875, 000 

N e w 
Or leans . 

$350,000 
796, 000 
185, 000 
186, 000 
162, 000 
546, 000 
322, 000 
322, 000 
413, 000 
642, 000 

2, 063, 000 
1, 423,000 
1, 316, 000 
1, 328, 000 
1, 564, 000 
1, 357, 000 
1,038,000 
1, 010, 000 

852, 000 
464, 000 
389,000 

1,062,000 
575, 0.00 
564, 000 

18,929, 000 

Bal t imore . 

$1,902,000 
3,265,000 
1, 821, 000 
1, 085, 000 

693, 000 
415, 000 
673, 000 
947, 000 

1, 626, 000 
2, 853, 000 
3,705, 000 
3, 546, 000 
"3,103, 000 
2, 927, 000 
2, 575, 000 
2, 013, 000 
1, 613, 000 
2, 070, 000 
1, 808, 000 
1,002, 000 

952,000 
2, 068, 000 
1, 610, 000 
2,113, 000 

46, 475, 000 

O t h e r 
IDlaces. 

$33,776,000 
46, 723, 000 
59, 751, 000 
47, 784, 000 
31,780, 000 
16, 222,000 
20, 528, 000 
27,705, 000 
31, 363,000 
32, 758, 000 
26, 894, 000 
27, 308, 000 
20, 783, 000 
20,755, 000 
20,126, 000 
16, 924, 000 
15, 536, 000 
14, 367, 000 
13, 448, 000 
12, 844, 000 

9, 603, 000 
12,140, 000 
12,160, 000 
10, 942,000 

582, 220, 000 

Chicago. 

$6,814,000 
10,106,000 

4,162, 000 
3 194, 000 
1,719,000 
1,673,000 
2 655,000 
3, 545, 000 
6,146, 000 
5,794,000 
4, 558,000 
5 493 000 
5, 315, doo 
5, 508, 000 
5 862,000 
5,188, 000 
4, 615, 000 
5,050, 000 
4 998 000 
4,130 000 
4, 028, 000 
5,778, 000 
5,431, 000 
5,153,000 

116, 915, 000 

To ta l . 

$155,521,000 
209, 039,000 
242, 885, 000 
213,152, 000 
157, 657, 000 

61, 586, 000 
59, 650, 000 
76, 089, 000 

102, 700, 000 
126,152, 000 
150, 209, 000 
130, 296, 000 

87,690,000 
99 152 000 
88, 932, 000 
70, 257, 000 
67,461, 000 
69, 625, 000 
75, 845, 000 

105,331,000 
86, 709, 000 

108,261, 000 
113, 574, 000 
97,112, 000 

2,754,885, 000 
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N o . 9 S . - - R E S U L T OP THE COUNT OF N A T I O N A L - B A N K N O T E S RECEIVED FOR 
R E D E M P T I O N , B Y F I S C A L Y E A R S . 

Fiscal year. Claimed by 
owners. 'Overs.' •Shorts." 

Referred and 
returned. 

1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896. 
1897 
1898 

Total 

$154, 526, 
210, 032, 
242,885, 
213,151, 
157, 655, 
61,586, 
59, 650, 
76, 089, 
102, 582, 
126, 220, 
150, 257, 
130, 296, 
87, 689, 
99, 046, 
89, 037, 
70, 242, 
67,475, 
69, 625, 
75, 845, 

105,099, 
86, 940, 
108, 260, 
113,226, 
97, 459, 

760,16 
975. 26 
375.14 
458, 56 
844.96 
475,68 
259,43 
327.48 
656.73 
881. 34 
840. 01 
606,82 
687.15 
534. 34 
811. 75 
489, 45 
113.15 
086, 73 
224, 51 
227, 89 
748, 54 
978.05 
181.47 
282.47 

$24, 644. 85 
16,491, 42 
24, 996. 58 
37, 649. 20 
22,148,42 
6,461. 30 

13, 231.38 
11, 222.13 
8, 092. 09 
6, 066. 30 

17, 080. 07 
25, 528. 97 
16, 404. 07 
14, 749. 28 
4, 048.62 
8, 540.90 

10, 661. 05 
9, 832. 70 

13, 291. 35 
2,798.75 
7, 553. 54 
7, 654. 71 
5, 423. 79 
10, 383. 40 

$20, 223. 50 
16,175. 26 
29, 704.43 
16, 394. 60 
9, 906, 35 
9, 868,97 
6, 618. 25 

13, 405.13 
10,103. 35 
3,785. 60 
6, 445. 25 
8, 246. 65 

22, 3.56. 00 
2, 741.70 
6, 836. 85 
4, 954. 55 

43, 819. 00 
10, 784. 50 
7, 910. 50 
6, 816. 83 
2, 062. 90 
7, .582. 70 
3,841. 50 
11, 957. 50 

$1, 620, 
1, 065, 
1,278, 

384, 
329, 
305, 
569, 
672, 
727, 
455, 
329, 
277, 
464, 
806, 
811, 
383, 
622, 
642, 
503, 
896, 
574, 
350, 
624, 
351, 

557.39 
002. 20 
903.86 
372. 22 
323.34 
432.14 
971. 06 
427. 09 
282. 98 
333. 05 
249.19 
194.78 
413.45 
396.48 
835. 55 
993.35 
989.80 
348. 95 
240.10 
006. 33 
177,60 
581.80 
036. 95 
278. 65 

2, 754, 884, 827. 07 324, 934. 87 282, 541,87 15, 046, 348, 31 

Fiscal year. Rejected. Counterfeit, 
Express 
charges. Net proceeds. 

1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Total 

$15, 028.12 
7, 709. 22 
4,755. 91 
3, 997,13 
6, 282. 58 
7, 870. 23 

22, 763. 37 
3,832. 35 
4, 337, 62 
3, 385. 77 
3, 636.49 
3, 822. 28 
2, 554. 23 
1, 979. 40 
2,178. 72 
3, 111. 50 
2, 674. 00 
2, 358. 00 
1,744,20 
I, 985.72 
I, 530. 91 
1, 773. 47 
2, 294.75 
1, 568. 30 

$3,741,00 
5,188, 00 
5,634.00 
4, 008. 00 
3, 016. 00 
3, 846. 75 
4, 324, 50 
4,1.51. 00 
4, 559.50 
3, 770. 50 
3, 560. 00 
2,720. 00 
2, 924. 00 
2,722.00 
2,191. 50 
2, 634. 50 
2, 800. 00 
2, 529. 60 
3, 002. 00 
2, 472. 50 
1, 580. 50 
2, 069.50 
1, 508. 75 
1, 424. 50 

$25, 842,15 
9, 938.41 
3, 345. 03 
1,152. 09 

725. 84 
523. 54 
612. 25 
526. 96 
573.58 
716. 62 
957,18 
313, 75 
241.70 
256. 31 
334. 50 

9, 218. 55 
13, 226. 95 
15, 598. 95 

43.80 
76.20 

$152, 891, 
208, 955, 
241, 591, 
212,780, 
157, 303, 
61, 255, 
59, 056, 
75, 405, 

101, 843, 
125, 760, 
149,931, 
130, 029, 
87,213, 
98, 246, 
88, 217, 
69, 856, 
66, 813, 
68, 976, 
75,342, 
104,185, 
86, 355, 

107, 891, 
112, 599, 
97,103, 

855.00 
392.00 
373. 52 
335. 81 
622. 96 
980.48 
468. 60 
581. 95 
739. 53 
169.18 
396. 90 
625.12 
269.96 
727. 42 
860, 57 
022. 70 
249.70 
642. 07 
284. 56 
526. 71 
723. 22 
026. 34 
879. 51 
360.72 

113,154. 27 76, 378. 60 84, 224. 36 2,739, 607,114. 53 
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180 REPORT ON THE FINANCES. 

No* 94.—D1SPOSIT10N MADE OF THE NOTES REDEEMED AT THE NATIONAL-BA>, 
REDEMPTION AGENCY, BY FISCAL YEARS. 

F i s c a l 
y e a r . 

1875 . . . 
1876 
1877 . . 
1878 . . . 
1879 
1880 . 
1 8 8 1 . . . 
1882 
1883 . . . 
1 8 8 4 . . . 
1 8 8 5 . . . 
1886 
1887 . . . 
1888 . . . 
1 8 8 9 . . . 
1890 . . . 
1891 - . . 
1 8 9 2 . . . 
1 8 9 3 . . . 
1894 . . . 
1895 . . . 
1 8 9 6 . . . 
1897 . . . 
1898 . . . 

To ta l 

R e t u r n e d 
to b a n k s of 

i s sue . 

$15, 213, 500 
97, 478,700 

151,070,300 
152, 437, 300 
112,411,800 
24, 980, 500 
6, 763, 600 
3, 801, 500 

15, 572,100 
26, 255, 500 
45, 634,800 
46, 701,100 
20, 786, 640 
17,453,780 
17,084,590 
12, 590,880 
12, 543, 220 
16, 676, 700 
24,166,150 

• 39, 893, 840 
35, 055, 620 
46, 946,190 
37, 659, 960 
27,124, 260 

1,006,302,530 

De l ive red t o t h e Comptro l le r of t h e C u r r e n c y . 

F i v e p e r c e n t 
account . 

$115,109,445.00 
78,643,155.00 
62,518,600.00 
51,585,400.00 
40,204,700.00 
29,861,700.00 
40,080,700.00 
53,838,500.00 
.59 875,000.00 

R e d u c i n g 
accoun t . 

fkl7.642. 889. on 
72,260,700.00, 20, 486, 304. 00 
72,669,700.00 20,692,213.00 
54,532,935.00 14, 311,170. 00 
30,506.030,00 19,647,970.50 
25,843;765.00, 29,008,271.00 
27.443.340.00 28,159,373.50 
23,275,005.00, 22,021, 861. 50 
27.494.445.001 16, 638, 873, 00 
36,282,335.00 9,691,885.00 
43,394,418.50 3,786,578.50 

•50,944,080.00, 5,885,454.50 
40,094,540.00 9, 088, 882. 00 
43,866,375.00 7,568,158.00 
69,014,687.50 7,345,406.00 
54,858,155.50 12,789, 021.00 

1,204,197,711.50 244.. 76S RQO. f̂O 

L i q u i d a t i n g 
account . 

Fa i l ed 
account . 

1 
$i,146,889.6o 

2,869,060.00 
5,236,257.00 

13,412,608.50 
16,887,549.50 
20,662,140.25 
17,807,773.90 
11,327,772.00 

8,330,876.00 
6,212,259.50 
4,670,673.00 
3,871,680.25 
3,225,443:00 
2,868,828.50 
2,808,411.50 
2,502,099.00 

123,640,320.90 

$398,580.20 
418,974.50 
284, 455. 50 
359, 278. 50 
328,776.50 
580, 400.00 

1,172,401. 00 
754, 044.00 
786,163. 50 
938, 538. 00 
699, 340. 00 

6, 720, 951, 70 

Depos i ted i n 
T r e a s u r y . 

$17, 532,008.00 
29, 927,900.00 
24,439, 700. 00 
11, 852,100. 00 
9, 313, 382. 00 
7,100, 386. 00 

12, 488, 045. 00 
16, 978,700. 00 
4, 674, 927.00 
3, 589, 808. 00 
5, 769, 080. 00 
4, 022,497. 50 
1,259, 942. 60 

275, 350. 30 
114, 970. 00 
112, 206. 00 
107, 547. 00 

95,113. 00 
117,738.15 
144, 322. 00 

65, 341.00 
91, 894. 00 
69,019. 00 
71,155.00 

150,191,131.55 

Ba lance on 
hand . 

$5, 036,902. 00 
7 942 539 OU 

11, 505', 312. 52 
8, 410, 848. 33 
3 784 589 29 
3, 097, 983.77 
2, 844,107. 37 
3 630 989 32 
6, 582, 943. 85 
6, 861,741. 03 
6, 791, 087. 93 
3,840,402. 05 
2,165, 539.41 
6, 770, 380.08 
3,959, 218.75 
4, 203, 261. 45 
5, 542,271. 65 
5, 232,044. 72 
3, 858, 371.13 
6,132,120. 09 
4, 203, 973.31 
9,967, 390. 65 
4,731, 248.16 
3, 790, 578. 38 

N o . 9 5 . — M O D E OF PAYMENT FOR NOTES REDEEMED AT THE. NATIONAL-BANK 
REDEMPTION AGENCY, BY FISCAL YEARS. 

F i sca l year . 

1875 . 
1876 
1877 
1878 
3879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 ! -• 
1893 
1894 
1895 
1896 
1897 . . 
1898 

To ta l 

T r a n s f e r 
c h e c k s . 

$58, 825, 756.00 
92, 374, 801. 00 
95, 212, 743.45 
75, 361,427. 23 
51, 718, 253. 06 
10, 852, 505. 53 
22, 415,972. 28 

• 32,992,144.72 
56, 018, 447.71 
77, 991, 916. 83 

105, 840, 234. 80 
74,149, 555. 26 
39, 996, 984. 07 
53, 463, 333. 36 
49, 689, 676. 83 
30, 271, 993. 55 
33,204,177.04 
28, 643, 402. 79 
32, 803, 085. 28 
60, 028, 085. 33 
40, 374. 030. 32 
48, 774, 713. 30 
55, 567,032. 90 
42,186, 883. 86 

1,268,737,136, 50 

U n i t e d S ta t e s 
c u r r e n c y . 

$50, 858, 842.00 
40,120, 338. 00 
34, 588,129.15 
23,046,418.44 
14,617,619.41 
21,174, 826. 66 
19, 567, 744. 21 
23,222,831.83 
23, 668. 064. 66 
24, 080, 304. 62 
19, 236, 730. 27 
9, 204, 752.76 

15, 657, 298.62 
19, 280, 725. 65 
18, 289, 439.13 
21, 819, 638.05 
20, 023, 309. 60 
26, 965, 497. 95 
29,140, 877. 20 
30, 689, 642. 65 
29,470, 843. 66 
26, 204, 354. 61 
33,453, 998. 00 
38, 768, 613.75 

611,150, 840, 88 

F r a c t i o n a l 
s i lver coin. 

$468,974, 00 
549, 645. 40 

52,178. 90 
28, 230.59 
85,164. 56 

246, 447.42 
296, 257, 79 
158,127. 60 
135, 773. 22 
103, 843. 62 

97, 870. 41 
90, 684. 97 
91, 265.70 
62,103. 60 
59, 635.10 
88, 075. 80 
21,044. 50 
20,648.45 
43, 242.70 
60,186.60 
44, Oil. 00 
61,049. 60 

2, 864,261. 53 

S tanda rd 
s i lver dol lars . 

$96, 883. 32 
174, 831. 85 
215, 045. 27 
269,918.44 
242, 518. 37 

1, 015, 519.10 
482, 500. 35 
451,194. 22 
248, 970. 92 
202 537 79 
144, 318.19 
104 257 90 
105,172.20 

35, 349.75 
39, 999.70 

5, 999.20 
17, 993.95 
22,482. 85 
13,197.70 
22, 697.80 

3,911,188. 87 
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N o . 9 5 . — M O D E OF PAYMENT FOR NOTES REDEEMED AT THE NATIONAL-BANK 
REDEMPTION AGENCY, BY FISCAL YEARS—Continued. 

Fiscal year. 

1875 
1876 
1877 
1878 ... 
1879 
1880 
1881 
1882 
1883 
1884 
1885 .. 
1886 
1887 
1888 
1889 
1890 
1891 
1892 -• 
1893 
1894 
1895 
1896 
1897 . 
1898 

Total 

Counter 
redemptions. 

$100, 000. 00 
4, 738,979.00 
6, 675, 000, 00 
2, 861, 021. 00 
5, 089, 222. 80 
3, 883, 417. 60 
3, 522, 007. 00 
4, 033, 402.40 
3, 941, 638. 00 
3, 826, 203. 00 
3, 848, 090. 50 
8, 385, 485. 00 
4, 200, 854. 50 
3, 229, 772. 00 
3, 280, 275. 50 
2, 912, 686. 00 
1, 253, 023. 00 
1,256,466.00 
1, 228, 688. 50 
1,193, 488. 50 
2,154, 863. 00 

^ 3,127, 282. 00 
3, 071, 210. 00 
3,152, 619. 00 

80,766,184.30 

Credit in gen
eral account. 

$24, 066, 844.00 
19, 078, 209. 00 
12, 789, 757.00 
12, 609,083. 76 
35,148,181. 38 
18, 218, 070. 37 
8, 938, 232. 92 
10,108, 238. 45 
12,428, 692. 86 
12,960,221.68 
13,944,370.50 
31, 007, 087.30 
24,768, 344.79 
20,149, 324. 00 
15, 589, 991. 27 
14, 025,186. 30 
11, 582, 03L 00 
11, 343, 243. 03 
11, 340, 885. 51 
11, 387, 038.41 
13,604,854.93 

. 28,893,499.85 
19, 084,125. 58 
13, 733,920.92 

406, 795, 217. 79 

Credit in 
redeniption 
account. 

$19, 040, 413. 00 
52, 643, 065. 00 
91, 856, 769. 92 
98, 552, 739. 98 
50,581,484.09 
6,924, 097. 88 
4, 313,702. 36 
4, 534, 598. 69 
5, 248,120.14 
5, 727,786. 37 
6,443, 697. 26 
6, 727, 706. 96 
2, 243, 346. 65 
1, 830, 349. 65 
1,152, 890. 95 
660,177. 30 
585, 901. 76 
644, 606. 75 
787, 703. 87 
860, 624.17 
690, 094. 66 
808, 507,13 

1, 366, 304.33 
1,177, 595.79 

385, 382, 284. 66 

Totai. 

$152, 891, 855. 00 
208, 955, 392. 00 
241, 591, 373. 52 
212, 780, 335. 81 
157,303 622.96 
61, 255, 980. 48 
59, 056,468. 60 
75, 405, 581. 95 

101, 843, 739. 53 
125,760,169,18 
149, 931, 396. 90 
130, 029, 625,12 
87. 213, 269. 96 
98, 246, 727.42 
88, 217, 860. 57 
69,856, 022. 70 
66, 813, 249, 70 
68, 976, 642. 07 
75, 342, 284. 56 
104,185,526.71 
86, 355, 723. 22 
107, 891, 026.34 
112. 599, 879.51 
97! 103, 380. 72 

2, 739, 607,114.53 

No* 96o—DEPOSITS, REDEMPTIONS, ASSESSMENTS FOR EXPENSES, AND TRANSFERS 
AND REPAYMENTS, ON ACCOUNT OF THE F I V E P E R CENT REDEMPTION F U N D OF 
NATIONAL BANKS, BY FISCAL YEARS, AND BALANCE OF THE DEPOSITS AT THE 
CLOSE O F E A C H Y E A R . 

Fiscal year. Deposits. Redemptions. Assessment:^. 
Transfers and 
repayments. Balance. 

1875 , 
1876 
1877 , 
1878 , 
1879 
1880 
1881 , 
1882 
1883 
1884 
1885 , 
1886 , 
1887 , 
1888 , 
1889 
1890 , 
1891 
1892 , 
1893 , 
1894 
1895 
1896 , 
1897 
1898 

Total 

$140, 874, 
177, 485, 
215, 580, 
205, 308, 
156, 670, 
56,512, 
48, 831, 
58. 041, 
78. 307, 
98, 883, 
117,172. 
103, 359, 
52, 522, 
43. 290, 
44, 918, 
38, 424, 
39, 891, 
54, 440, 
67, 792, 
92, 574, 
78, 530, 
91,565, 
107, 249, 
83,51], 

563. 53 
074, 44 
271. 83 
371. 37 
138.19 
201.10 
326. 63 
777. 64 
727. 55 
599.17 
640.18 
393. 61 
359. 27 
223. 72 
163. 37 
560. 95 
284.52 
540.49 
199. 90 
209. 40 
065. 50 
065. 77 
316. 44 
779. 36 

$130, 322, 
176,121, 
214, 361, 
203, 416, 
152, 455, 
54, 837, 
46, 844, 
57, 644, 
75, 452, 
98, 553, 
118, 745, 
• 100, 794, 

51, 281, 
43, 379, 
44,491, 
35, 890, 
40,199, 
52, 896, 
67, 812, 
90, 957, 
74, 907, 
90, 967, 
106, 608, 
81, 817, 

945. 00 
855. 00 
300. 00 
400.00 
000. 00 
600. 00 
300. 00 
500. 00 
100. 00 
100.00 
200. 00 
895. 00 
200. 00 
185. 00 
370.00 
235, 00 
345. 00 
015. 00 
683. 50 
212. 50 
472. 50 
815. 00 
977. 50 
265. 50 

$290, 965. 37-
365,193. 31 
357, 066.10 
317, 942.48 
240, 949. 95 
143, 728. 39 
126, 212.12 
142, 508, 72 
150, 611. 53 
178, 579. 34 
175, 522.15 
160,611.15 
135,180. 53 
139, 719. 98 
129,207.10 
107, 719. 52 
99, 014. 21 
100, 037. 31 
104, 282. 49 
107, 222. 51 
100,159. 28 
114, 814. 32 
125, 971. 49 

$1, 000, 
I, 634, 
782, 
530, 
580, 
789, 

1, 415, 
978, 

1,136, 
1, 314, 
1, 077, 
1, 552, 
3, 327, 
1, 219, 
1, 390, 
504, 
432, 
220, 
179, 
765, 
510, 
273, 
671, 
924, 

262. 76 
644.11 
797. 06 
180. 92 
732. 28 
961.25 
570. 04 
047. 03 
352.83 
180.15 
584. 73 
680.34 
246. 34 
495.34 
770. 35 
386. 92 
579. 89 
172.90 
507. 56 
070. 86 
917. 34 
425.83 
838. 92 
597. 79 

$9, 551, 
8, 988, 
9, 059, 
10, 064, 
13, 381, 
14, 024, 
14,452, 
13, 745, 
13, 322, 
12,188, 
9, 359, 

10,195, 
7, 968, 
6, 525, 
5, 419, 
5, 320, 
4,471. 
5, 697, 
5, 597, 
6, 344, 
7, 349. 
7, 573, 
7,426, 
8, 070, 

355. 77 
965, 73 
947.19 
671.54 
134.97 
824. 87 
553. 07 
571. 56 
337. 56 
045. 05 
321.16 
617. 28 
919.06 
281.91 
584, 95 
316,88 
937.19 
275. 57 
247.10 
890. 65 
343. 80 
009. 46 
695.16 
639. 74 

2, 245, 734, 833, 93 2, 210, 537, 971. 50 3, 913, 219. 35 23, 213, 003. 34 
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182 REPORT ON THE FINANCES. 

Wo. 9'3 ' .—DEPOSITS, REDEMPTIONS, AND TRANSFERS AND REPAYMENTS, ON ACCOUNT 
OF NATIONAL BANKS FAILED, IN LIQUIDATION, AND REDUCING CIRCULATION, BY 
FISCAL YEARS, AND BALANCE OF THE DEPOSITS AT THE CLOSE OF EACH YEAR. 

Fiscal year. 

FAILED. 
1867 
1808 . 
1869 
1870 
1871 
1872 
1873 . . . . 
1874 
1875 : 
1876 . ... . . . 
1877 -̂  
1878 
1879 . . .. . 
1880 
1881 
1882 . 
1883 
1884 
1885 
1886 ... . 
1887 
1888 .. .... 
1889 
1890 : 
1891 . . 
1892 
1893 : 
1894 ... 
1895 
1896 
1897 
1898 

Total 

IN LIQUIDATION, 
1867 
1868 
1869 
1870 
1871 
1872 
1873 . .. 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 • 
1889 
1890 
1891 • 
1892 . ... 
1893 
1894 
1895 
1896 
1897 
1898 

Total I 

Deposits, 

$44, 000. 00 
648,171. 95 
653, 220. 20 
27, 732.00 
96, 209. 60 

1,473, 459. 25 
474,701. 25 
724,126. 54 

1, 434, 065. 96 
586, 535. 00 
855, 988. 25 
598,104. 50 
814, 870. 25 
217,008.00 
325, 562. 50 
975, 729. 25 
452,787.50 
634, 780. 00 
837,413. 00 
885, 440, 00 
297, 890. 00 
581, 338. 00 
217,880. 00 
126, 410. 00 
410,815. 00 
306, 310. 50 
857,409. 50 

1, 607, 768. 00 
274, 293. 50 
613,180. 50 

1, 510, 952. 50 
563,83L00 

20,127, 983. 50 

37,490. 00 
92,198. 25 
112, 500. 00 

" 758,428. 00 
2, 920, 861. 00 
1, 999, 645. 00 
1, 858, 620. 00 
2, 561, 283. 00 
3, 316,721. 00 

. 2,607,643.00 
1, 878, 016. 00 
2,561,039.50 
2, 569, 228. 00 
1, 056,183. 00 
1,281,961.00 
7, 957, 752. 00 
7, 284, 980. 00 
5, 015, 950. 50 

12, 684, 354. 00 
35, 202, 542.75 
31, 435, 378. 25 
25, 539, 318.10 
3, 386, 676. 00 
1, 306,313. CO 
1, 682, 370. 00 
1,364,448.50 
1,435 160.50 
3, 085, 486. 50 
2, 596,457. 50 
1, 853, 255. 00 
2,174,129. 50 
3, 396, 559. 50 

172, 992, 948. 35 

Redemptions. 

$87, 230. 00 
584, 752. 65 
419, 978. 90 
122, 227. 60 
104,159, 50 
842,369.35 
818, 627. 00 
.458,510.00 

1,115, 693, 00 
770, 818, 80 
773, 915. 00 
752, 497.50 
636, 613.50 
382,116. 50 
426, 888. 50 
533,504.50 
722,808. 00 
625, 212. 00 
703,785. 50 
608, 707. 00 
406, 773. 50 
437, 793. 20 
418,974,50 
284, 455. 50 
359, 278. 50 
328, 776. 50 
580,400. 00 

1,172,401. 00 
754, 044. 00 
786,163. 50 
938, 538. 00 
699, 340. 00 

18, 657, 353.00 

5, 600. 00 
17, 427.75 
38, 430. 50 
80, 527. 65 

1, 203, 367. 50 
2, 531, 784. 55 
2, 423,151.00 
915, 990. 00 

1, 974,954; 00 
- 2,509,456.50 

2, 405, 317. 00 
1, 810, 7.52.00 
1, 554, 086, 50 
1, 058, 414, 50 
1,144.906.40 
1, 769, 756.00 
4, 595, 593.00 
5, 746,173. 50 
7, 066, 226. 50 

14, 637, 711. 00 
17, 313, 545. 00 
20, 717, 893.25 
17, 807, 773. 90 
11, 327, 772. 00 
8, 330, 876. 00 
6, 212, 259. 50 
4, 670, 673. 00 
3, 871, 680. 25 
3, 225, 443. 00 
2, 868, 828. 50 
2. 808, 411. 50 
2,502,099.00 

155,146, 880.75 

Transfers and 
repayments. 

$99, 323.00 

83,445.00 

36, 930, 00 

25, 020. 00 
1, 810. 00 
450. 00 

246, 978. 00 

900.00 
2, 000.00 

29, 662. 00 
163, 429. 50 
179, 594, 00 

17,757, 00 

531, 900. 00 
109, 793. 00 
143, 596.00 
91, 229. 00 
255,897.60 
21, 660. 00 
9, 740. 00 
600. 00 

66, 485. 50 
29, 055. 00 
43, 535. 50 
33, 973. 50 
73, 038. 00 
82, 690, 00 
13, 066.00 

1, 899, 601,60 

Balance. 

. $20,189. 30 
253, 430. 60 
158 935 00 
150 985 10 
782, 075. 00 
438 149 25 
703, 765,79 

I, 022,138,75 
837 854 95 
919, 928. 20 
765, 535,20 
943 791 95 
778, 683,45 
677,357.45 

1,119 582 20 
849, 561,70 
859,129. 70 
893,434. 20 

1,170,167. 20 
977, 838.70 

1,121,383 50 
920, 289.00 
762, 243.50 
813 780 00 
754, 384. 00 

1,031, 393. 50 
1,466,760.50 
987,010.00 
789,007.00 

1,359 611.50 
1, 223, 652.50 

31, 890. 00 
106 660 50 
180,730 00 
858, 630. 35 

2,576,123.85 
2, 043, 984. 30 
1, 479,453. 30 
3,123,846.30 
4. 463,613.30 
4,561,799.80 
4, 004, 836.80 
4, 591, 694. 80 
5,427, 242.30 
5, 425, 010. 80 
5, 562, 065. 40 
11,732,304.40 
14, 421, 691.40 
13,159, 568. 40 
18, 667, 902.90 
39, 089,138. 65 
53,119, 742. 90 
57, 685, 270.15 
43, 242, 512. 25 
33, 211, 313. 25 
26, 582, 207. 25 
21, 647,900.75 
18, 383, 343.25 
17, 533, 614. 00 
16,870, 655. 00 
15,782, 043. 50 
15, 065, 071.50 
15, 946, 466. 00 
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TEEASUEEE. 183 

No* 9"y.—DEPOSITS, REDEMPTIONS, AND TRANSFERS AND REPAYMENTS, ON ACCOUNT 
OF NATIONAL BANKS F A I L E D , ETC.—Continued. 

Fiscal year. 

EEDUCING CIRCULATION. 

1875 
1876 
1877 
1878.. 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 : 
1890 
1891 :. 
1892 
1893 
1894 . ... 
1895 
1896 
1897 
1898 

Total 

AGGREGATE. 

1867 : • 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 °. 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 .. 
1895 
1896 
1897 
1898 .' 

Total 

Deposits, 

$21,164,854.00 
29, 300, 469. 00 
9, 985, 065. 00 
6, 080, 650.00 

• 7,222,805.00 
13,042,896.00 
26, 063, 959. 00 
15, 522, 365. 00 
16, 200, 398. 00 
25, 389,470. 00 
17, 927, 785. 00 
16, 51.4, 285. 00 
44, 396, 630. 00 
20, 400, 030. 00 
29, 578, 580. 00 
10,217,387.00 
8, 049,130. 00 
1, 489,448. 00 

826, 929. 50 
12,144, 227. 50 
9, 346, 995. 50 
3, 659, 307. 00 

12, 324, 430. 00 
18,800,530.00 

375, 648, 625. 50 

81, 490. 00 
740, 370. 20 
765, 720. 20 
786.160. 00 

3, 017, 070. 60 
3, 473,104. 25 
2, 333, 321. 25 
3, 285, 409. 54 
25,915. 640. 96 
32, 494; 647. 00 
12,719,089.25 
9, 239, 794. 00 

10, 606, 903. 25 
14,316,087.00 
27, 671, 482. 50 
24, 455. 848. 25 
23, 938.165. 50 
31, 040; 200. 50 
31,449, 552. 00 
52, 602, 267. 75 
76,129,898. 25 
46, 520, 686.10 
33,183,136. 00 
11, 650,110.00 
10,142, 315. 00 
3,160, 207. 00 

• 3,119,499.50 
16, 817,482. 00 ' 
12, 217, 746. 50 
6,125, 742. 50 

16, 009, 512. 00 
22, 760, 920. 50 

568,769, 557.35 

Redemptions. 

$7, 822, 019. 00 
21, 044, 412. 00 
21, 871, 523. 00 
9, 446, 626. 00 
5, 866, 001. 00 
4, 961, 385. 00 
10, 773, 004. 00 
14, 505, 346. 00 
18, 233, 878. 50 
20, 486, 304. 00 
20, 692, 213. 00 
14,311,170.00 
19, 647, 970. 50 
29, 008, 271. 00 
28,159, 373. 50 
22,021,661.50 
16, 638, 873. 00 
9, 691, 685. 00 
3, 786, 578,50 
5,885,454.50 
9, 088, 882. 00 
7, 568,158. 00 
7, 345, 406. 00 
12, 789, 021. 00 

341,645,216.00 

• 92, 830. 00 
602,180.40 
458, 409,40 
202,755. 25 

1, 307, 527, 00 
3, 374,153. 90 
3, 241, 778. 00 
1, 374, 500. 00 

10, 912, 666. 00 
24, 324, 687. 30 
25, 050, 755. 00 
12, 009, 875. 50 
8, 056,701.00 
6,401, 916. 00 
12,344,798.90 
16, 808, 606. 50 
23, 552, 279. 50 
26, 857, 889. 50 
28, 462, 225. 00 
29, 557, 588. 00 
37, 368, 289. 00 
50,163, 957.45 
46, 386,121. 90 
33, 833, 889. 00 
25, 329, 027. 50 
16, 232,721. 00 
9, 037, 651. 50 

10, 929, 535. 75 
13, 068, 369. 00 
11, 223,150. 00 
11, 092, 355. 50 
15,990, 460. 00 

Transfers and 
repayments. 

$624, 920. 00 
401, 266. 00 
619, 652.00 
260, 337. 00 
572, 060. 00 
172, 611, 00 

1, 517, 446. 00 
3,719,612.00 
1, 284, 705. 00 
440,400. 50 

3, 550, 000,00 
1, 248, 710, 00 
842,723. 00 

2,140, 905. 50 
677, 061.00 
438, 258. 00 
413, 655.00 
78, 953. 50 
152, 864, 50 
136,183. 00 
127, 600. 50 
62, 001. 00 

476, 042. 00 
722, 434. 50 

20, 680, 381, 00 

900. 00 
626, 920. 00 
401, 266. 00 
649,334.00 
423, 766. 50 
751, 054. 00 
172, 611. 00 

I, 517, 446.00 
3, 737, 369. 00 

• 1, 284, 705. 00 
972, 300. 50 

3,759,116.00 
1, 392, 306. 00 
1, 017, 397.00 
2, 398, 803.10 

698, 721. 00 
447, 998. 00 
414,255.00 
182, 369. 00 
181, 919. .50 
179,698. 50 
161, 574. 00 
160, 059. 00 
560, 542, 00 
735, 950. 50 

515,449,449.75 i 22.826.960.60 
' 

Balance. 

$12,717,915. 00 
20, 572, 706.00 
8, 066, 596. 00 
4, 440, 283. 00 
5, 225, 027.00 
13,133,927.00 
26 907 436 00 
24, 204, 843! 00 
20, 888, 857. 50 
25, 349, 423. 00 
19, 034, 995.00 
19, 989, 4.00. 00 
43, 895, 336. 50 
'33,146 190 00 
33, 888, 335. 50 
21, 645, 803. 00 
12, 642,405. 00 
4, 361, 214. 50 
1,248,701.00 
7, 371,311. 00 
7, 501, 824. 00 
3, 530, 972. 00 
8, 033, 954. 00 

13, 323, 028. 50 

126, 849. 80 
434,180. 60 

1, 017, 565. 35 
2, 727,108, 95 
2, 826, 059. 30 
1, 917, 602.55 
3,-827. 612. 09 
18, 203, 667.05 
25, 972, 360, 75 
12,991,361.00 
9, 797, 513. 00 

11, 596, 061. 25 
19, 337, 621. 25 
33,146, 858. 85 
37, 056, 729. 60 
36,157, 910. 60 
39,368,121.10 
38, 596, 332.10 
60, 248, 705. 85 
97, 992, 918.10 
91, 952, 843. 65 
78, 051,136. 75 
55, 619, 359, 75 
40, OJ 8, 392. 25 
26, 763, 509. 25 
20, 863,437. 75 
26, 371, 685. 50 
25, 359, 489. 00 
20,102, 022. 50 
24, 458, 637. 00 
30, 493,147. 00 
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184 REPORT ON THE FINANCES. 

M o . 9 § . — E X P E N S E S INCURRED IN THE REDEMPTION OF NATIONAL-BANK NOTES, 
BY FISCAL YEARS. 

F i s c a l year . 

1875 
1876 
1877. 
1878 
1879 . . . . . . 
1880 
1881 
1882 
1883 . . 
1884 
1885 
1886 . . 
1887 
1888 
1889 
1890 
1891 
1892 
1893 . . . . 
1894 
1895 
1896 . . . 
1897 
1898 

T o t a l 

Charges for 
t r a n s p o r t a t i o n . 

$88, 098.31 
159,142.84 
189, 362. 05 
173,420.60 
98,298.75 
34,764.24 
33,843.86 
39, 203.31 
57,190.86 
68,684.11 
85, 255. 48 
74, 490.52 
48, 020. 53 
51,529.76 
42, 413.56 
19, 862. 65 
18,536.54 
19, 305.54 
23,23L70 
24,271.41 
21,035.82 
32, 518. 93 
44, 518. 50 
34, 337. 93 

1,481,337.80 

Salar ies , 

$158,227, 39 
188, 018. 94 
150, 695. 68 
136, 580. 63 
133, 956. 27 
104, 350. 08 

89, 564,72 
87,593,56 
86, 213. 35 
88, 426. 79 
93, 371. 82 
89, 065.18 
87, 450. 54 
86, 232.40 
85, 974. 55 
83, 841. 30 
78, 989. 85 
77,131.13 
77, 840.12 
77, 790.01 
76, 411. 97 
77, 766. 54 
77, 977. 62 
87,183. 64 

2, 380, 654. 08 

S ta t ionery , 
p r i n t i n g , and 

b i n d i n g . 

$12,290.72 
9,174, 68, 

10,422, 40 
5, 750. 32 
5, 491. 82 
3, 666. 98 
2,271.87 
2, 341. 93 
3, 291. 95 
3, 069.75 
2, 784. 96 
4, 354. 54 
2, 484. 32 
3, 268. 22 
2, 084.16 
3,157.53 
1, 671. 00 
3, 553. 54 
1. 700. 21 
4, 227. 71 

. 2,173.41 
2, 825. 97 
2, 515. 92 
3,387.11 

97, 941. 02 

C o n t i n g e n t 
expense s . 

$32, 348. 95 
8, 856, 85 
6,585.97 
2,190. 93 
3,203.11 

947. 09 
531.67 
390.58 
898.11 
716. 00 
444. 90 
333.11 

1, Oil. 61 
111. 10 
738.40 
981.91 
169.13 
603.49 
260. 93 

1,156. 01 
731.59 
974.19 

49.69 
1, 015. 67 

65, 248, 99 

To ta l , 

$290, 965, 37 
365,193. 31 
357, 066.10 
317, 942. 48 
240, 949. 95 
143, 728. 39 
126, 212.12 
129, 529. 38 
147, 592. 27 
160, 896. 65 
181, 857.16 
168, 243. 35 
138, 967. 00 
141,141. 48 
131,190. 67 
107, 843. 39 

99, 366. 52 
100, 593. 70 
103, 032. 96 
107,445.14 
100, 352. 79 
114, 085. 63 
125, OOL 73 
125, 924. 35 

4,025,181. 89 

R a t e of 
a s s e s s m e n t 
p e r $1,000. 

$2.2326 
2,07352 
1. 66572 
1.56301 
L 5 8 
2.62098 
2.6942 
I,80416 
1.55634 
1.31978 
1.257 
1. 3091 
1.58644 
1. 52297 
1,4549 
1,5616 
1. 52757 
1.46339 
1.35518 
1, 06599 
1.15 
1.125 
1.0701 
1. 29646 

Mo.9f>.' - G E N E R A L C A S H A C C O U N T O F T H E N A T I O N A L - B A N K R E D E M P T I O N A G E N C Y 
FOR THE F I S C A L Y E A R 1898, A N D F R O M J U L Y 1, 1874. 

For fiscal year. From July 1,1874. 

DR, 

Balance from previous year 
Unbroken packages from previous year 
National-bank notes received for redemption 
• • Overs " 

Total 

CR. 

National-bank notes forwarded to banks of issue 
National-bank notes delivered to Comptroller of the Currency 
Moneys deposited in Treasury 
Packages referred and moneys returned 
Express charges deducted. .1 
Counterfeit notes returned R 
Uncurrent notes returned or discounted 
' ' Shorts " 
Balance to next year , 

Total . . : : 

$4, 731, 248,16 
347, 595. 00 

97, 111, 687,47 
10, 383.40 

$2, 754,884, 827. 07 
324, 934, 87 

102, 200, 914. 03 2, 755, 209,761.94 

27,124, 260. 00 
70,848, 615. 50 

71,155. 00 
351, 278. 65 

76.20 
1, 424. 50 
1, 568. 30 

11, 957. 50 
3, 790, 578. 38 

1, 022. 255, 321. 00 
1, 579, 322, 874.60 

134, 238, 340.55 
15, 046, 348. 31 

84, 224. 36 
76, 378, 60 

113,154, 27 
282,541.87 

3,790, 578. 38 

102, 200, 914,03 2, 755, 209, 761. 94 
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TEEASURER. 185 

Wo. 1 OOo—AVERAGE AMOUNTS OF NATIONAL-BANK NOTES REDEEMABLE OUT OF 
THE F I V E P E R CENT REDEMPTION F U N D , AND AMOUNTS REDEEMED, BY FISCAL 
YEARS. 

Fiscal year. 

1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1888 . 
1887 
1888 
1889 . 
1890 
1891 
1892 
1893 
1894 
1895 
1898 
1897 : 
1898 

Total 

Average 
.imount 

redeemable. 

$341, 227, 987 
323, 508, 340 
303, 056, 663 
307, 342, 754 
313, 696, 846 
323, 309, 058 
319, 577,199 
327. 964, 886 
321, 292, 597 
311, 358, 680 
288, 915, 938 
270, 047, 283 
211,731,998 
168, 411, 545 
147, 669, 610 
129,575, 073 
126, 571, 607 
138, 083, 516 
150, 030, 040 
179,120, 846 
179, 668, 009 
194,527, 575 
211,375,647 
198, 536,150 

Redeemed. 

Fit for use. 

$26,166, 291 
102, 478, 700 
151, 070, 300 
152, 437, 300 
112,411, 800 
24, 980, 500 
6, 763, 600 
3, 801, 500 
15, 572, 100 
26, 255, 500 
45, 634, 800 
46, 701,100 
20, 786, 640 
17, 453, 780 
17, 084, 590 
12, 590, 880 
12, 543, 220 
16, 676,700 
24,166,150 
39, 893, 840 
35, 055, 620 
46, 946,190 
37, 659, 960 
27,124,280 

1, 022, 255, 321 

Unfit for use. 

$115,109, 445 
78, 643,155 
62, 518, 600 
51, 585,400 
40, 204, 700 
29, 861, 700 
40, 080, 700 
53, 838, 500 
59, 875, 000 
72, 260, 700 
72, 669, 700 
54,532, 935 
30, 506, 030 
25, 843, 765 
27,443, 340 
23, 275, 005 
27,494,445 
36, 282, 335 
43, 394, 418 
50,941,080 
40,094,540 
43,866,375 
69, 014, 688 
54, 858,156 

1, 204,197, 712 

Total. 

$141, 275, 736 
181,121, 855 
213, 588, 900 
204, 022, 700 
152, 616, 500 
54, 842, 20(f 
46, 844, 300 
57, 640, 000 
75, 447,100 
98 516 200 
118 304, 500 
101, 234, 035 
51, 292, 670 
43, 297, 545 
44 527, 930 
35,865, 885 
40, 037, 665 
52, 959,035 
67, 560, 568 
90, 837, 920 
75,150,160 
90, 812, 565 
106, 674, 648 
81, 982,416 

2, 226,453,033 

Wo. 1 0 1 . — A M O U N T S OF NOTES OF NATIONAL BANKS FAILED, IN LIQUIDATION, AND 
REDUCING CIRCULATION REDEEMABLE, AND AMOUNTS REDEEMED, BY FISCAL 
YEARS. 

Fiscal year. 

1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 . ... 
1883 
1884 
1885 
1886 

Redeemable, 

$29, 743, 253 
50, 698, 314 
38, 691, 430 
22, 231,155 
20, 404, 416 
25, 912,148 
47, 009,104 
57, 602, 705 
60, 994, 895 
67,198, 111 
70, 817, 673 
91,198, 600 

Redeemed. 

$10,912,666 
24, 324, 687 
25, 050, 755 
12, 009,875 
8, 056, 701 
6, 401, 916 

12, 344, 799 
16,808,606 
23, 552, 279 
26, 857, 689 
28,482,225 
29, 557, 588 

Fiscal year. 

1887 
1888 ;. 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

Redeemable. 

$136, 378, 604 
144, 513, 604 
125,135, 980 
89, 701, 247 
65, 761, 675 
43,178,599. 
29, 883,009 
37, 480, 920 
38, 589, 432 
31,485, 232 
36, 111, 534 
47,219,557 

Redeemed, 

$37, 368, 289 
50.163, 957 
46; 388,122 
33, 633, 889 
25, 329, 027 
16, 232, 721 
. 9,037,651 
10, 929, 536 
13, 088, 369 
11, 223,150 
11, 092, 355 
15, 990,460 
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186 REPORT ON THE FINANCES. 

M o . 1 0 2 . — A S S E T S AND LIABILITIES OF THE F I V E P E R CENT REDEMPTION F U N D 
OF NATIONAL BANKS AT THE END OF EACH MONTH, FROM J U L Y , 1874. 

M o n t h . 

1874—July , 
A u g u s t — 
September 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1875—Janua ry . . . 
F e b r u a r y . 
M a r c h . . ' . . . 
A p r i l l . 
M a y 
J u n e 
J t i l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1876—Janu a r y . . -
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1 8 7 7 — J a n u a r y . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1 8 7 8 — J a n u a r y . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1879—Janua ry . . . 
F e b r u a r y ., 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t 
Sep t ember . 
October — 
N o v e m b e r . . 
December .. 

1880—January 
F e b r u a r y .. 
M a r c h 
A p r i l 

• M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October — 
N o v e m b e r . . 
D e c e m b e r . . 

A s s e t s . 

On deposi t 
in 

T r e a s u r y . 

$9, 634, 749 

4,211,847 
3, 695, 879 
3, 776, 909 
3, 006, 838 
3,943, 558 
5, 470, 226 
2, 691, 907 
1, 235, 789 
4, 281, 996 
1,138, 868 
3, 024,183 
3, 006, 589 
1, 756, 953 
1,454, 036 
2, 616, 489 

563, 993 
4, 506, 905 
5, 078, 201 
•3, 294, 238 

193, 042 
893, 238 

2, 033, 430 
1, 027, 683 

987,135 
1,725, 210 
3, 849, 276 

857, 055 
3; 645, 418 
3, 682, 964 

304, 852 

2, 870, 927 
3, 294, 225 
2, 616, 288 
4, 088, 382 
3, 454,107 
3, 697, 995 
4, 245, 991 
7,207, 331 
8, 657, 284 
5, 350, 007 
2, 531, 041 
1,-717, 350 
1, 518, 582 
3, 932, 528 
5, 499, 882 

10, 374, 810 
9,787, 217 

10, 078, 816 
8, 566, 290 
6, 912, 214 
9, 594, 059 
8,917, 987 
7,184,993 
9, 498, 337 

10, 352, 098 
11, 820,000 
12, 249, 355 
13, 359, 631 
13,466, 357 
13, 846, 955 
11, 345, 566 
12, 888, 980 
13, 846,256 
12, 597, 829 
10, 792, 246 
10, 847, 634 
12,401,846 
12, 932, 676 
12, 867, 063 
12,485,961 
12, 660, 902 
12, 231, 728 

Nat iona l -
b a n k n o t e s 
on h a n d . 

$6, 886, 259 
1.7, 316, 311 
16, 868, 438 
10, 822, 087 
11, 606, 911 
11, 894, 841 
11, 590, 362 

9, 351, 681 
8, 933,163 

11, 021, 435 
12, 265, 976 

5. 036, 902 
10, 956, 300 
10, 640, 789 
11,131,135 
11, 886, 368 
12, 098, 962 
10, 314, 865 
11,197,014 
8, 621,199 
7, 981, 222 
9, 768, 707 

11, 414, 602 
7, 942, 539 

11,135, 521 
10, 318, 551 

9, 944, 348 
11, 485,783 

9, 380, 386 
8, 496, 202 

10, 014, 358 
8, 030, 998 
7, 502, 403 

10, 545, 077 
10, 867, 761 
11,505,312 

8, 062, 978 
9, 036, 075 
9,115, 866 
8, 282, 606 
8, 841, 670 
9, 235, 929 
7, 435, 996 
5, 758, 993 
4,442, 508 
7, 517, 283 
9,150, 626 
8, 410, 849 
9, 453, 375 
8,131, 252 
7, 315, 451 
3, 730, 844 
3, 859,742 
3, 659, 359 
4, 868, 994 
6,.032, 581 
3, 981, 014 
4, 728, 268 
5, 713, 568 
3, 784, 589 
3, 843, 250 
2, 742, 211 
2, 826,197 
2, 341, 702 
2, 287, 637 
2, 231, 329 
4, 212, 434 
2, 432, 711 
1, 967,037 
2, 821, 553 
4,057, 683 
3, 097, 984 
2, 833, 695 
2, 596,152 
2, 548,125 
2, 860, 875 
2,735, 710 
3, 060, 916 

Expenses 
paid 

$3,375 
11, 340 
20, 962 
35,858 
63, 478 
87, 337 
108,140 
129, 933 
170, 691 
191, 864 
214, 319 
232,458 
253,007 
290, 802 
33,800 
33, 800 
65, 444 
65, 444 
80. 083 
80,083 
122, 823 
122, 823 
137,886 
1.53,189 
153,189 
153,189 
236,874 

57, 632 
57, 632 
57, 632 
80, 961 
80, 961 
116,142 
116,142 
150, 696 

34, 470 
34, 470 
68,501 
68, 501 
68, 501 

102, 573 
102, 573 
102, 573 
102, 573 
137, 780 
319,142 
1,200 
1,200 
35,673 
35, 673 
35,673 
69, 901 

103, 419. 
103, 419 
103,419 
240, 950 

29, 761 
29,761 
29, 761 
29, 761 
79,672 
79, 672 
79, 672 
143,728 
143, 728 
143,728 

Total. 

$16,524, 383 
17, 327, 651 
16, 889, 400 
15, 069, 792 
15, 366, 268 
15, 759, 087 
14, 705, 340 
13,425,172 
14, 574, 080 
13, 905, 206 
13,716, 084 
9, 551, 356 
12, 348,175 
13, 955, 774 
14,171, 524 
13, 677,121 
13, 618, 442 
12, 996, 798 
II,841,090 
13, 208,187 
13,182, 246 
13,185, 768 
11, 745, 530 
8, 988, 966 
11, 288, 710 
12, 505,170 
11, 208, 905 
12,472,918 
11,105, 596 
12, 345, 478 
10, 929,045 
11, 734, 048 
11, 242, 999 
10, 930, 890 
10, 948, 722 
11, 621, 454 
11, 050, 047 
12, 480, 996 
11, 732,154 
12, 370, 988 
12, 295, 777 
12, 933, 924 
11, 716, 457 
13, 000, 794 
13,168, 293 
12,935,771 
11, 750,168 
10, 230, 772 
11, 074, 530 
12,166, 353 
12, 917, 906 
14, 243, 434 
13, 948, 101 
13, 739. 875 
13,436,484 
12, 980, 468 
13, 610, 746 
13, 681, 928 
12, 988, 462 
13, 386, 345 
14, 298, 767 
14, 665, 630 
15, 316, 502 
15, 701, 333 
15, 753, 994 
16, 078, 284 
15,558,000 
15, 351,452 
15, 843, 054 
15, 449,143 
14, 879, 690 
14, 025, 290 
15, 315, 213 
15, 608, 500 
15,558, 916 
15, 490, 564 
15, 540, 340 
15, 292, 644 

Liab i l i t i e s . 

To na t iona l 
b a n k s . 

$16, 524, 383 
17, 274, 485 
14, 853, 996 
15, 069, 792 
15, 366, 268 
15,759, 087 
14, 705, 340 
13, 425,172 
14, 574, 080 
13, 905, 206 
13, 716, 084 

9, 551, 356 
12, 348,175 
13,955, 774 
14,171,524 
13, 677,121 
13, 618, 442 
12, 996, 798 
11, 841, 090 
13,208,187 
13,182, 246 
13,185,768 
11, 745, 530 

11, 216, 
12,505, 
11, 208, 
11, 879, 
10, 690, 
11, 448, 
10, 592, 
11, 377, 
11, 018, 
10, 859, 
10, 521, 
9, 059, 

10, 383, 
12, 217, 
11, 351, 
12, 221, 
12,142, 
12,743, 
11,455, 
12, 984, 
13,162, 
12, 934, 
11, 690, 
10, 064, 
10, 986, 
11,976, 
12, 841, 
14, 239, 
13, 941, 
13, 737, 
13,418, 
12, 950, 
13, 598, 
13, 678, 
12, 947, 
1.3,381, 
14, 296, 
14, 665, 
15, 316, 
15,701, 
15,753, 
16, 077, 
15, 557, 
15, 347, 
15, 842, 
15, 448, 
14, 879, 
14, 024, 
15, 314, 
15, 608, 
15, 558, 
15, 490, 
15,539, 
15,292, 

To 
T r e a s u r y , 

$53,166 
2,035,404 

On o the r 
accoun t s . 

24, 539 
1,789,107 

$593,800 
414, 900 
896, 800 
336, 700 
356, 500 
224, 906 

71, 800 
402, 300 
772, 400 
686,100 
283, 400 
381,100 
149, 800 
153, 000 
190, 400 
280,800 

16, 700 
5,800 
1,500 

59,300 
166,100 

88, 200 
189, 500 
76,200 
3.600 
4,710 
2,210 

18,110 
30,110 
12,110 
3,010 

20, 510 
5,210 
1,810 

610 
315 
31.5 
316 
316 
316 

3,965 
465 
465 
465 
465 
465 
465 
465 
465 
465 
465 . 
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TREASURER, 187 

M o . I O S . — A S S E T S AND LIABILITIES OF THE F I V E P E R CENT REDEMPTION F U N D 
OF NATIONAL BANKS AT THE END OF EACH MONTH, ETC.—Continued. 

M o n t h . 

A s s e t s . 

On depos i t 
in 

T r e a s u r y . 

Nat ional -
b a n k no te s 

on h a n d . 

E x p e n s e s 
pa id . 

To ta l . 

L iab i l i t i e s , 

To na t iona l 
b a n k s . 

To 
T r e a s u r y , 

On o the r 
accoun t s . 

1881—Janua ry . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e , 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1882—Janua ry . . . 
F e b r u a r y : 
March , 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
Nove inbe r . 
D e c e m b e r . , 

1883—January . . . 
F e b r u a r y .. 
M a r c h 
A p r i l 
M a y 
J u i i e 
J u l y 
A u g u s t — 
Sep tember 
October 
N o v e m b e r . 
D e c e r a b e r . 

1884—January . . , 
F e b r u a r y .. 
M a r c h 
A p r i l 

J u n e ' . . . 
J u l y 
A u g u s t — 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1885—January . . 
F e b r u a r y ., 
M a r c h . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r . 
D e c e m b e r . 

1886—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r . 
D e c e m b e r . 

1887—Janua ry . . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 

772, 382 
840, 589 
329,162 
727, 047 
753, 083 
564,021 
703,340 
255, 051 
110,932 
820,144 
656, 560 
264, 338 
312,142 
616, 550 
420, 393 
496, 454 
426,406 
053, 699 
389, 795 
682, 335 
919,900 
294, 697 
889,437 
819,194 
412, 681 
173, 462 
994,155 
839, 548 
527,363 
761,107 
683,417 
160,457 
239,568 
800, 696 
290, 289 
438,684 

409, 856 
883, 430 
911, 360 
543,713 
345,086 
687, 479 
586, 050 
820, 009 
078,522 
527, 717 
281, 582 

519,762 
376, 994 
389.106 
260, 643 
043,140 
095, 306 
717,545 
718,232 
280, 933 
198, 023 
178,-824 
448, 906 
030, 953 
434,915 
450, 900 
679, 892 
364, 061 
609,658 
294, 550 
797, 697 
209, 312 
281,699 
514,453 
816, 650 
637,684 
259,492 
022, 572 
297, 250 

200, 433 
202, 787 
341, 908 
272, 966 
815,459 
844,107 
376, 458 
122,964 
619, 908 
426, 427 
578, 399 
420, 111 
609, 086 
398, 409 
550, 883 
155,117 
075, 466 
630,989 
387,746 
487, 246 
088,107 
026, 572 
805, 480 
727,426 
642, 768 
547,304 
645, 595 
358,170 
120,471 
582, 944 
013, 786 
609, 862 
022,175 
078, 991 
493,433 
395,132 

201, 941 
897,167 
044, 689 
150, 646 
019,787 
861, 741 
689, 966 
364,216 
338, 791 
012, 753 
012, 482 
872, 536 
513,180 
593, 356 
178,931 
972, 032 
312, 602 
791, 088 
309. 882 
799, 879 
542, 398 
996, 398 
487, 306 
508, 868 
104,137 
323, 972 
175,794 
537,361 
619, 666 
840, 402 
524, 910 
655, 239 
917, 975 
992, 810 
348, 558 
785, 270 
309, 913 
854, 640 
357, 856 
164, 234 
552, 069 

$44, 890 
44,890 
44, 890 
67,321 
67,321 
67, 321 
67, 321 

21, 790 
21, 790 
21,790 
43, 944 
43, 944 
65,848 
65, 848 
65, 848 
87,593 

21, 323 
21, 323 
21, 323 
21, 323 
21, 323 

" 21, 323 
21, 323 
86,213 
86, 213 

147, 592 

44,174 
44,174 
44,174 
44,174 
66, 240 
88, 427 
88, 427 
88, 427 
101,373 

22, 986 
22, 986 
22, 986 
46, 432 
46. 432 
69, 902 
93, 372 
93, 372 
93, 372 

22,654 
22, 654 
45, 232 
67,020 
67, 020 
67,020 
89,065 
89, 065 
89, 065 
89,065 

20, 965 
20, 965 
20, 965 
42, 931 
42, 931 

$14,972, 815 
14, 043, 376 
14, 671, 070 
15, 044, 903 
14, 613, 432 
14,453,1)18 
15,147,119 
15, 445, 336 
15, 798,161 
15, 313, 392 
15,234,959 
15, 684,449 
14, 943, 018 
15, 036, 749 
14, 993, 066 
14, 695,515 
14, 545, 816 
13,750,536 
14, 843,389 
15, 215, 429 
15, 095, 600 
14, 321, 269 
14, 694, 917 
14, 546, 620 
14, 076, 772 
13,742, 089 
13, 661, 073 
14, 219, 041 
13, 669,157 
13, 345, 374 
13,718, 526 
13, 856, 532 
14,347, 956 
14, 027, 279 
13, 783,722 
13, 833, 816 
12, 201, 941 
12, 307, 023 
12, 972, 273 
13,106, :L80 
11, 607, ()74 
12, 251, 001 
12, 443, 685 
13. 038, 693 
12, 247, 227 
12,179, 702 
11, 641, 572 
12,154,118 
11,513,180 
11,136,104 
11, 576, 911 
10, 384,124 
10,619, 677 
9, 880, 660 
11,475, 090 
11,610, 796 
12, 354, 002 
12, 370,703 
12, 685, 329 
11, 687, 692 
10, 553, 043 
10, 377,579 
10, 633, 363 
11, 033,493 
10, 366, 578 
10, 271, 483 
10,201, 588 • 
11, 038, 854 
10, 804, 737 
10. 291,187 
9, 719, 322 
9, 299, 723 
8,147, 528 
8, 513, 289 
8, 638, 313 
8, 229,737 
7, 892, 250 

$14, 972, 
14, 042, 
14, 670, 
15, 042, 
14, 599, 
14, 452, 
15,145, 
15, 444, 
15,797, 
15, 313, 
15, 234, 
15, 066, 
14,909, 
15, 029, 
14, 991, 
14, 695, 
14, 542, 
13, 745, 

• 14,841, 
15, 212, 
15, 078, 
14, 299, 
14, 661, 
14, 529, 
14, 033, 
13, 664, 
13, 637, 
14,178, 
13, 625, 
13, 322, 
13, 685, 
13, 820, 
14, 330, 
14, 009, 
13, 766, 
13, 812, 
11, 812, 
12,153, 
12, 916, 
13, 062, 
11,430, 
12,188, 
12, 361, 
12, 943, 
12,131, 
12, 075, 
11, 549, 
12, 044, 
10,013, 
10,945, 
11,493, 
10, 304, 
10,404, 
9, 359, 

11, 405, 
11, 544, 
12, 301, 
12,290, 
12, 659, 
11, 643, 
10,474, 
10, 243, 
10, 563, 
10,990, 
10, 305, 
10,195, 
10,150, 
10, 995, 
10,772, 
10, 254, 
9, 682, 
9, 271, 
8, 095, 
8,485, 
8, 603, 
8,192, 
7,855, 

1, 350 
1,911 
1,605 
;,938 
1,767 
!, 553 
1,054 
, 871 
,696 
;,427 
:,494 
:, 184 
1,253 
,984 
,701 
i,050 
!,651 
,571 
, 924 
;,984 
,008 
,185 
,669 
,509 
,189 
,204 
,936 
,258 
,386 
1,337 
,589 
',795 
,319 
,642 
,885 
1,351 
, 792 
,696 
,846 
i,412 
,151 
1,045 
,629 
,937 
,771 
1,546 
,843 
,330 
,188 
,357 
,197 

:,040 
•,503 
1,321 
,151 
,157 
,763 
^644 
1,558 
i, 679 
:,184 
1,341 
,100 
1,470 
,842 
,617 
,819 
,670 
1,273 
,402 
1,247 
,983 
,626 
,307 
,200 
,141 
721 

$218, 772 

670,959 

$465 
465 
465 

1,965 
13, 665 

465 
2,065 
465 
465 
465 
465 

18, 265 
33, 765 
6, 765 
1,365 

465 
3,165 
4,965 
1,465 
2,465 

17, 592 
22. 084 
33, 248 
17, 111 
43. 583 
77,885 
23,137 
40,783 
43,771 
23, 037 
32, 937 
35, 737 
17, 637 
17, 637 
16, 837 
21,465 

170,377 
153, 327 
55, 427 
43, 768 

177, 523 
62, 956 
82. 056 
94, 756 
115, 456 
104,156 
91, 729 

109, 788 
829, 033 
190, 747 
83,714 
80, 084 
215,174 
521, 339 
69,939 
66, 639 
52, 239 
80, 059 
25, 771 
44, 013 
78, 859 

134, 238 
70,263 
43, 023 
60, 736 
75, 866 
50, 769 
43,184 
32,464 • 
36,785 
37, 075 
27,740 
51, 902 
47,982 
35,113 
37, 596 
36, 529 
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188 REPORT ON THE FINANCES. 

M o . 102o—ASSETS AND LIABILITIES OF THE F I V E P E R CENT REDEMPTION F U N D 
OF NATIONAL BANKS AT THE END OF EACH MONTH^ ETC.—Continned. 

M o n t h . 

A s s e t s . 

On depos i t 
in 

T r e a s u r y , 

N a t i o n a l -
b a n k no tes 

on h a n d . 

E x p e n s e s 
paid. 

To ta l . 

L iabi l i t i es . 

To na t iona l 
b a n k s . 

To 
T r e a s u r y , 

On o the r 
accoun t s . 

1887—June 
J u l y 
A u g u s t . . . 
Sep tember 
O c t o b e r . . . 
N o v e m b e r 
D e c e m b e r . 

1888—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g n s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1889—January . . 
F e b r u a r y . 
M a r c h . ' . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A n g u s t . . -
Septeniber 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1890—January . . 
F e b r u a r y . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r 
D e c e r a b e r . 

1 8 9 1 — J a n u a r y . . . 
F e b r u a r y . 
March 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
December . 

1 8 9 2 — J a n u a r y . . . 
F e b r u a r y . 
M a r c h . - ' 
A p r i l , 
M a y 
J u n e , 
J u l y 
A n g u s t . . . 
Sep tember 
October . . . 
N o v e m b e r . 
D e c e m b e r . 

1 8 9 3 — J a n u a r y . . . 
F e b r u a r y . 
March. .* 
A p r i l , 
M a y 
J u l i e 
J u l y , 
A u g u s t — 
Sep tember . 
October — 

$5, 774, 775 
4, 880, 724 
4, 728, 967 
4, 797, 848 
3, 751, 309 
4, 660, 936 
2, 779, 350 

419, 742 
2, 071, 397 
1, 093, 564 

159, 846 

734,749 
2, 44:9, 770 
3, 467, 585 
2, 540, 892 

239, 642 
2, 777, 833 
3, 324,123 
2, 710, 853 

886,105 
1, 472. 579 
2, 088, 687 
1, 485, 624 
2, 069, 617 

574, 713 
1, 505, 714 
1, 246, .173 

1, 052, 718 
1, 703, 932 
1,64.4,734 
1,185, 590 
1,.173, 931 

938, 907 
625, 237 
763, 746 

1,894,510 
2, 028. 288 
2,118, 241 

"'i7.i,'649 
1, 690, 598 
1,551,728 

78, 716 

655, 846 
1,178, 753 

877,347 
1, 958, 080 
1, 6iil, 397 

481, 675 
623,913 

10, 386 

383,217 
2, 089, 709 

802, 224 
300,926 

1, 948, 881 
3,158,476 
4, 327, 277 

511, 390 

$2,165,540 
2, 868, 303 
3,135, 413 
2,764, 223 
4, 001,162 
3, 013, 462 
4, 755, 341 
7, 685, 489 
6, 222, 777 
5,069, 966 
5, 589,183 
6, 449, 041 
6, 770, 380 
8, 054, 838 
7, 741, 716 
5, 829, 659 
3, 930, 670 
3.114, 398 
3,724, 723 
5,1.30, 032 
3.115, 035 
2,717,-815 
3, 220,496 
4, 448, 986 
3, 959, 219 
3,471, 822 
4, 438, 825 
3, 706, 080 
5, 062, 948 
4, 026, 241 
4, 367,102 
6, 029, 508 
4,197,153 
3, 834, 208 
3, 806, 834 
4,128, 493 
4, 203, 262 
4, 713, 320 
4, 935, 522 
4, 505, 712 
3, 549. 663 
3, 285, 337 
3, 277, 840 
6,181, 625 
4, 845, 746 
3, 302, 465 
3, 953, 555 
5, 003,448 
5, 542, 271 
5, 801, 051 
6, 649, 700 
5, 589, 043 
5, 595, 200 
4, 673, 987 
4, 550, 533 
5, 833, 636 
4, 687, 590 
3, 802, 554 
4, 292, 481 
4, 952, 287 
5, 232, 044 
5, 786,149 
6, 503, 472 
7, 526, 222 
6, 968, 821 
5, 695, 211 
5, 899, 697 
7, 593, 744 
5, 437, 804 
3, 692, 528 
4, 945, 410 
5,119,181 
3, 858, 371 
3, 512, 581 
2, 091, 630 
7, 561, 305 

11, 258, 335 

$65, 463 
65,463 
87,451 

138, 967 

21, 298 
21,298 
21, 298 
21, 298 
21, 298 
42, 738 
64, 273 
64, 273 
64, 273 
64, 273 
86, 232 
86, 232 
86, 232 

20. 936 
20; 936 
42, 709 
42. 709 
42, 709 
64, 467 
64, 467 
64, 467 
85,975 
85, 975 

1.31,191 

21, 221 
21, 221 
21,221 
42,190 
42,190 
42,190 
63, 020 
63, 020 
83, 841 
83, 841 

107, 843 

19, 739 
19,739 
19, 739 
19, 739 
39, 536 
59, 2.12 
59, 212 
78, 989 
78, 989 
78, 989 
99, 366 

19,171 
19,171 
19,171 
19,171 
38,506 
38, 506 
38, 506 
38,506 
77,131 
77,131 
77,131 

200 
200 
365 
365 

38, 881 
38,881 
58,447 
58,447 
58,447 
77,840 

1 
1 
1 
1 
1 
1 
1 
6 
1 
6 
6 
6 
8 
7 
6 
6 
6 
6 
5 
5 
6 
5 
5 
5 
5 
5 
5 
5 
5 
5 
6 
5, 
5 
5 
5 
5 
5 
5 
5, 
5 
5, 
5 
6 
5 
5 
5, 
5 
5, 
5, 
6. 
5, 
5, 
5, 
5, 
5, 
5, 
5, 
5, 
5, 
5 
5, 
6, 
7, 
7, 
5, 
5, 
7, 
5, 
5, 
5, 
5. 
5, 
6, 
7, 
8, 

11, 

814, 
951, 
701, 
752, 
695, 
555, 
706, 
663, 
162, 
725, 
673, 
834, 
118, 
805, 
650, 
488, 
868, 
285, 
390, 
913, 
084, 
973, 
357, 
496, 
624, 
966, 
861, 
723, 
663, 
613, 
050, 
271, 
559, 
493, 
336, 
419, 
71.5, 
623, 
353. 
528, 
421, 
398, 
201, 
036, 
012, 
525, 
042, 
801, 
880, 
728, 
746, 
674, 
429, 
729, 
852, 
584, 
777, 
933, 
472, 
894, 
824, 
541, 
603, 
045, 
772, 
910, 
593, 
821, 
762, 
747, 
458, 
846, 
729, 
377, 
131, 
336, 

$7, 968, 919 
7,781, 411 
7, 917, 247 
7, 664,116 
7, 720, 340 
7, 064, 045 
7, 523, 372 
6, 858, 560 
6, 58S. 129 
7, 095, 905 
6, 634, 753 
6, 524, 761 
6, 525, 282 
6, 408, 322 
7, 089, 467 
6, 574, 827 
6, 384, 492 
6, 633, 591 
6,-225, 541 
5, 257, 749 
5, 840, 598 
6, 040,180 
5, 935, 225 
5, 249, 520 
5,419,585 
5, 566,486 
5, 911, 276 
5, 803, 542 
5, 687,026 
5, 623, 648 
5, 564,197 
5, 051, 510 
5,135, 718 
5, 459, 370 
5, 422, 628 
5, 245, 907 
5, 320, 317 
5, 653, 702 
5, 543, 974 
5, 244, 089 
5, 479, 044 
5, 372, 208 
5, 328, 687 
4, 724, 349 
4, 874, 565 
4, 887,172 
5, 432, 273 
4, 497, 975 
4,471,937 
5, 030, 539 
5,847, 401 
5, 610, 854 
5, 527, 753 
5,189,961 
5. 527,105 
5, 221, 208 
5, 376, 084 
5, 604,158 
5, 824,178 
5, 311,106 
5, 697, 275 
5, 569, 987 
6.132, 418 
5, 933, 649 
5, 910, 346 
5, 440, 473 
5, 586, 966 
4, 956,774 
5, 551,109 
5,470, 555 
5, 436, 356 
5, 076, 930 
5, 597, 247 
6,549,612 
7,121, 743 
7,865, 336 
5, 978, 021 

$953,579 

194, 630 
1,̂ )11,906 
668, 239 

8,115 

1, 278, 439 

392,139 
888, 974 
686, 603 
743,193 

21,172 

385, 890 

21,756 
232, 704 

1,446,572 
925,430 
48,729 

2,124, 585 
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TREASURER. 189 

M o . I O S . — A S S E T S AND LIABILITIES OF THE F I V E P E R CENT REDEMPTION F U N D 
OF NATIONAL BANKS AT THE END OF EACH MONTH, ETC.—Continued. 

Month. 

Assets. 

On deposit 
in 

Treasury. 

National-
bank notes 
on hand. 

Expenses 
paid. 

Total. 

Liabilities. 

To national 
banks. 

To 
Treasury. 

On other 
accounts. 

1893—November., 
December., 

1894—January... 
February . 
March 
April 
May 
June 
July 
August — 
September , 
October — 
November.. 
December.. 

1895—January— 
February .. 
March 
April 
May 
June 
July 
August . . . 
September., 
October — 
November.. 
December.. 

1896—January 
February ., 
March 
April 
May 
Jnne 
July 
August . . . 
Septeniber 
October — 
November.. 
December ., 

1897—January... 
February . 
March , 
April 
May 
June 
Jnly 
August . . . 
September 
October . . . 
November. 
December. 

1898—January... 
February . 
March 
April 

$523,879 
2,487, 080 
2, 467, 236 
2, 522, 309 
2, 673, 835 
3, 294, 662 
2,593, 619 

616, 591 
2, 248, 754 
2,864,740 
2, 653, 891 
2,789,453 
3, 214, 277 
2,188, 940 
1, 001,502 
2, 025, 271 
1, 949,265 
1,787,810 
721,140 

1,274, 249 
699,146 

June 
July 
August ... 
September 

882, 801 
2,853,650 
2, 878, 859 
3, 863, 257 
5, 111, 268 
4,055, 894 
3, 606,493 
3,144,861 
I, 287, 522 
4, ,595, 297 
5, 510, 375 
5,954, 804 
5, 619, 576 
4,267,148 
3, 611, 062 
4, 567, 648 
5,106,837 

$12, 634,770 
12,112,475 
14, 288, 804 
12, 469, 240 
10, 565, 388 
8,436,696 
7, 089, 222 
6.132.120 
4, 548,448 
5, 296, 814 
4, 867, 050 
4, 816, 021 
3,955,-321 
4,556,187 
6,105,143 
5, 004, 609 
4,103,436 
4,609, 610 
4,661, 091 
4,203, 973 
5.259.121 
7, 257, 996 
5, 530, 709 
6,114,490 
5, 858,829 
6, 618, 573 
9, 9.55, 683 
7,993,630 
6, 515, 076 
7,114,472 
9, 445, 926 
9, 967, 391 

11, 613, 348 
13, 376,890 
12, 519, 928 
12, 586, 958 
12, 515, 246 
13, 735, 345 
16, 906,136 
14,768,457 
11, 074,148 
8, 292, 970 
6, 717, 977 
4, 731, 248 
5, 344, 284 
4,193, 979 
3, .550,102 
4, 553, 876 
4, 396, 757 
4, 767, 824 
5, 866, 096 
3,185, 821 
2, 573, 372 
2, 562, 457 
2, 902, 367 
3, 790, 578 
4, 219, 482 
3, 854, 448 
3, 399, 267 

$77,840 
19,400 
19,400 
19,400 
38,810 
38, 810 
58, 285 
58,285 
58, 285 
77, 790 
77, 790 
77, 790 
107,445 

57, 578 
57, 578 
57, 578 
76, 412 
76, 412 
76,412 
100, 353 

58, 307 
58, 307 
58, 307 
58, 307 
77, 767 
77,767 

114, 086 
19,269 
19, 269 
38, 818 
38, 818 
58,398 
58,398 
58, 398 
58,398 
77,978 
77,978 
125, 062 
146, 635 
21, 573 
21, 573 
43, 374 
43, 374 
65, 279 
65, 279 
65, 279 
65, 279 
65,279 
87,183 

$12,712, 610 
12,131, 875 
14,308, 204 
12,488, 640 
10, 604,198 
8, 475, 506 
7,147, 507 
6, 714, 284 
7, 0p3, 813 
7, 841, 840 
7,467,149 
7,567, 646 
7, 357, 428 
7,149, 806 
6, 721, 734 
7, 253, 363 
6, 968,176 
7, 263, 501 
7, 508,122 
7,475, 828 
7,505,639 
8, 335, 910 
7, 632, 392 
8,140,167 
7, 746, 992 
7, 339, 713 
9,955, 683 
7,993, 630 
7, 789, 325 
7, 813, 618 
9, 504, 233 

10, 025, 698 
11,671,655 
13, 435,197 
12, 597, 695 
12, 684, 725 
12, 629, 332 
13, 754, 614 
16,925, 405 
14, 807, 275 
11,112, 986 
8, 351, 368 
7, 659,176 
7, 643, 296 
8, 281, 541 
8,135,214 
8,739, 348 
8, 734, 832 
8,149, 885 
7, 934, 258 
7,175,191 
7, 824, 492 
8,127,121 
8. 582, 540 
8, 587, 222 
8,123, 005 
7, 895, 823 
8, 487, 375 
8, 593, 287 

437, 663 
234, 853 
639, 628 
152, 872 
401, 088 
194,783 
373, 428 
344, 890 
774,123 
671,882 
250, 880 
424, 640 
186, 644 
072,499 
596.132 
176, 074 
853, 373 
132, 388 
390, 592 
349, 344 
361, 287 
208,122 
525, 303 
017, 476 
598, 512 
168,186 
472, 790 
027, 642 
674, 057 
624, 680 
772, 917 
573, 009 
412, 349 
891, 426 
957,215 
477,211 
229, 757 
243, 966 
662,497 
317, 951 
847, 745 
488,770 
355,400 
426, 695 
138, 040 
016, 001 
665, 921 
664, 277 
074, 901 
843,105 
994, 830 
734, 424 
090,519 
549, 004 
546, 564 
070, 640 
838, 028 

416.133 
530, 365 

$6.492, 488 
5, 456, 464 
8,192, 701 
6,000, 861 
3, 836,135 
I, 854, 885 

350, 816 

3,132, 390 
737,114 

1, 535, 054 
2,171,135 
3, 976, 873 
4, 328, 287 
3, 532, 559 
4,003,115 
4, 240, 025 
5, 327, 581 
8, 919, 868 
6, 324,446 
3, 019, 063 
586, 258 

$782, 459 
440, 558 
475, 875 
334, 907 
366, 975 
425, 838 
423, 263 
369, 394 
319,690 
169, 978 
216, 289 
143, 006 
170, 784 
77, 307 
125, 602 
77,289 
114, 803 
131,113 
117, 530 
126,484 
144, 352 
127,788 
107,089 
122, 691 
148,480 
171,527 
350, 503 
228, 874 
115, 268 
188, 938 
196, 262 
281, 554 
282,433 
215,484 
107, 921 
184, 399 
159, 550 
183,067 
343,040 
164,878 
246,158 
276, 340 
303,776 
216, 601 
143,501 
119,213 
73, 427 
70, 555 
74. 984 
91,153 

180, 361 
90, 068 
36, 602 
33, 536 
40', 658 
52, 365 
57, 795 
71, 242 
62, 922 
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190 REPORT ON THE FINANCES. 

M o . 1 0 3 . — C H A N G E S DURING THE FISCAL YEAR 1898 IN THE F O R C E EMPLOYED 
IN T H E T R E A S U R E R ' S O F F I C E . 

Total force June 30, 1897 295 
Appointed 8 
Transferred to Treasurer's ofl&ce 27 

35 
Died 1 
Resigned .- 4 
Removed 2 
Transferred from Treasurer's oflice 19 

Total force Jnne 30,1898 304 

M o . 1 0 4 . — A P P R O P R I A T I O N S MADE FOR THE FORCE EMPLOYED IN THE TREASURER'S 
OFFICE AND SALARIES P A I D DURING THE FISCAL YEAR 1898. 

Roll on which paid. Appropriated. Expended. Balance un
expended. 

Regular roll 
Reimbursable roll: Force employed in redemption of 

national currency 

$282,761.60 

70,800.00 

$281,552.44 

70,424.24 

$1, 209,16 

375. 76 

Total. 353, 561, 60 351, 976.68 1, 584. 92 
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(¥o. 2.) 

EEPOET OE THE COMPTEOLLEE OF THE CUEEEHCY, 

TREASURY DEPARTMENT, 
O F F I C E OF THE COMPTROLLER OF THE CURRENCY, 

Washington, Becember 5, 1898. 
S I R : I submit herewith in compliance with law my annual report on 

the operations of the Currency Bureau. This is the thirty-sixth annual 
report, and is for the year ended October 31, 1898. 

CONDITION OF NATIONAL BANKS. 

Since October 5,1897, five reports of condition of national banks have 
been made, as follows: December 15,1897, February 18, May5, July 14, 
and September 20,1898. The resources and liabilities of the banks at 
date of each report are shown in detail in the following table: 

SUMMARY OF REPORTS OF CONDITION OF NATIONAL BANKS DURING THE YEAR. 

Dec. 15,1897. 

3,607 banks. 

Feb, 18,1898. 

3 594 banks. 

May 5,1898, 

3,586banks, 

July 14,1898. 

3,582 banks. 

Sept, 20,1898. 

3,585 banks. 

RESOURCES, 

Loan s an d discounts. 
Overdrafts 
U.S. bonds to secure 

circulation 
U. S, bonds to secure 

D. S. deposits 
U. S, bonds on hand.. 
Premiums on D. S, 

bonds 
Stocks, securities, 

etc 
Banking house, fur

niture, and fix
tures 

Otlier real estate and 
mortgages owned.. 

Due from national 
banks 

Due from Statehanks 
and bankers 

Due from approved 
reserve agents 

Checks and other 
cash items 

Exchanges for clear
ing house 

Bills of other na
tional banks 

Fractional currency, 
nickels, and cents. 

2,082,608,324,81 
17, 741,993. 50| 

222, 020,750. 00 

45. 367,100. 00 
14; 915, 800. 00 

18,555,489.01 

217, 582,980.50 

79, 254, 

29, 852, 

168, 825, 

48, 012, 

309, 569, 

14,933, 

118, 415, 

• 18,859, 

925, 

940. 92 

102. 09 

189. 92 

498. 55 

861. 34 

428.42 

838. 07 

116, 00 

465.16 

2,138,078,280.43 
14, 093, 400.41 

212, 425, 300. 00 

34, 760, 500. 00 
13,184, 500. 00 

17,789, 744.591 

230, 346, 748. 92 

78, 894, 

30,119, 

170, 808, 

48, 093, 

360, 277, 

13,100, 

113, 590, 

18, 600, 

1, 040, 

056. 33 

511. 21 

109. 97 

430. 84 

020.45 

061. 68 

539,43 

745. 00 

901.731 

2,097,094,235.23 
12, 679,151. 37 

216,158, 300.00 

28, 630, 500. 00 
16, 365, 000. 00 

18, 271, 547.14 

236, 025,116.53 

52,1.51,757,655,60 
11, 924, 282, 56 

218,106,450.00 

53, 519,100. 00 
13, 731, 350. 00 

18, 947, 195. lo| 

250*, 689, 375. 09 

79, 463, 

30, 326, 

152, 372, 

45, 468, 

300, 961, 

16, 719, 

126, 234, 

21,338, 

1, 057, 

235. 21 

045. 27 

1,53.15 

995. 031 

618.96 

376. 27 

933. 64 

292. 00 

060.7l| 

79,308, 

30,186, 

161,138, 

43, 248, 

320, 015, 

17,308, 

94, 276, 

20, 811, 

1,093, 

604, 63 

270, 701 

722,49 

800,85 

035,43 

976.921 

408. 07| 

692. 00 

904.16 

2,155,961,627.91 
16, 557, 982. 63 

224, 628, 840.00 

83, 926, 230. 00 
30, 614, 010. 00 

18, 971,197. 22 

255,198, 927. 69 

79, 386, 

30,484, 

159,128, 

46, 324, 

320, 002, 

16, 828, 

110, 286, 

19, 649, 

1,023, 

191 

337. 51 

417. 71 

045.17 

878. 06 

050.90 

942. II 

935. 55 

723.00 

834.03 
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192 REPORT ON THE FINANCES. 

S U M M A R Y O F R E P O R T S O F C O N D I ' TION O F N A T I O N A L B A N K S D U R I N G T H E Y E A R -

C ontinued. 

Dec. 15,1897, 

3,607 b a n k s . 

F e b . 18,1 

3,594 b a n k s . 

M a y 5,1898. 

3,586 b a n k s . 

J u l y 14,1898. 

3,582 b a n k s . 

Sept. 20,1898. 

3,585 b a n k s . 

EESOURCES—cont'd. 

Gold c o i n . . . . , 
Gold T r e a s n r y cer

tificates 
Gold c lear ing-house 

cert if icates 
Si lver dol lars 
Si lver T r e a s u r y cer

tificates . i . . . ' 
Si lver coin, frac

t iona l 
L e g a l - t e n d e r n o t e s . . 
V . S. certificates of 

depos i t 
F i v e p e r cen t re

dempt ion fund 
D u e f r o m T r e a s u r e r 

U n i t e d S ta tes 

$119,747, 

19,484, 

67, 861, 
7, 509, 

644. 72 

500. 00 

000. 00 
247.00 

$125, 710, 

18,062, 

79, 083. 
7, 459, 

166. 77 

350.00 

000.00 
428. 00 

$131, 

18, 

118, 

081, 

230, 

333, 
100, 

263,68 

690.00 

000. 00 
544. 00 

$132, 

18, 

133, 
7, 

457, 

037. 43 

340. 00 

000.00 
587. 00 

$127, 

18, 

104, 
6, 

990, 555. 98 

323, 870. 00 

356, 000. 00 
861, 433. 00 

31, 752, 596. 00 34, 964, 239. 00 35, 316, 796. 00 36,458, 014. 00 30, 679,950, 00 

5,808, 
112, 564, 

45,840, 

9,761, 

1, 442, 

565, 21 
875. 00 

000. 00 

568.38 

901. 40 

6, 098, 
120, 265, 

49, 250, 

9,315, 

1, 535, 

741. 84 
185. 00 

000. 00 

860. 62 

292.19 

119, 

23, 

120, 
058, 

975, 

520, 

064, 

479.16 
681.00 

000. 00 

530. 82 

313. 04 

114, 

20, 

9. 

11, 

152. 52 
997. 00 

000. 00 

066, 56 

427.06 

5, 
110, 

862, 349,41 
038, 300,00 

i, 810, 000, 00 

I, 795, 055. 25 

:, 019, 551. 74 

T o t a l . , 3, 829, 213, 776. 00 , 946, 947,114.41 3, 869, 966, 858. 21 3, 977, 675, 445,17 4, 003, 511, 044. 87 

LIABILITIES. • 

Cap i ta l s tock pa id in 
S u r p l u s fund 
U n d i v i d e d profits, 

less expenses a n d 
t a x e s 

Na t iona l -bank no te s 
o u t s t a n d i n g 

S t a t e - b a n k n o t e s out
s t a n d i n g 

D u e to o the r na t iona l 
b a n k s 

D u e to S ta t e b a n k s 
and b a n k e r s 

D iv idends u n p a i d . . . 
I n d i v i d u a l depos i t s . 
U . S. deposi ts 
Depos i t s of U. S. dis

b u r s i n g oflicers 
N o t e s and bil ls re

d iscounted 
Bi l ls p a y a b l e 
Liab i l i t i es o the r t h a n 

those above 

629, 655, 365. 00 
246, 416, 688. 48 

628, 890, 320,00 
248, 484,530, 31 

624, 471, 670. 00 
247, 695, 979.44 

622, 016, 745. 00 
247, 935, 215, 

621, 517, 895, 00 
247, 555,108. 57 

95, 293, 

193,783, 

60, 

445,061, 

232, 877, 
943, 

1,916,630, 
39, 939, 

663. 02 

985.00 

335, 50 

154,89 

503. 25 
274. 07 
252. 25 
047. 71 

259, 
1, 

,982, 
27, 

, 143,789. 

, 106, 322. 

56, 018. 

:, 980,175. 

972, 293, 
071, 997. 
660, 933, 
562, 931. 

90,320,999. 

188, 425, 308. 

56, 017. 

424,204,634. 

245, 643, 049. 
2, 000, 238. 

1, 999. 308, 438. 
23, 095, 935. 

85, 

189, 

467, 

252, 
2, 

2, 023, 
48, 

036, 427. 

866, 298. 

56, 007. 

634, 068. 

182, 773. 
704, 832. 
357,159. 
081, 038. 

93, 

194, 

4, 012,185. 36 3, 870, 835.81 

3,161, 
7,722, 

796.07 
623.78 

681, 072. 
579, 549. 

13-, 655, 901. 62 10, 886, 344. 31 

3, 928, 661.49 

4,467, 622.85 
9, 288,158. J 

7, 060,145. 28 

4, 788, 377.83 

5, ', 364, 952, 
, 283,285. 

19, 368, 262. 88 

015, 097. 86 

483, 765.50 

55, 907. 50 

417, 454. 05 

917, 900. 89 
008, 410. 82 
4,54, 540. 29 
187, 368.12 

4, 977, 832,80 

6, 084, 815. 45 
11, 283, 332. 33 

23, 551, 615. 69 

446, 

251, 
1, 

2, 031, 
70, 

T o t a l . 3, 829, 213,776. 00 3, 946, 947,114.41 3, 869, 966,858. 21 3, 977, 675,445.17 4, 003, 511, 044, 87 

Notwithstanding that the number of banks in operation on Septem
ber 20, 1898, is less than at any date of report since December 19, 
1890, the amount of individual deposits, loans and discounts, and total 
resources is greater than at any time during the existence of the national 
bauking system. On September 20, for the first time, the aggregate 
resources reached and exceeded the four-billion-dollar mark, the increase 
since October 5,1897, being $298,377,337.16. A comparison of the last 
returns with those of October 5,1897, indicates an increase during the 
year of $104,952,189.74 in loans and discounts; $79,194,380 in Govern
ment securities on deposit with the Treasurer of the United -States to 
secure circulating notes and public deposits and the amount held by 
the banks; $57,304,827.34 in specie and legal tenders. The reduc
tion of $25,465,000 in the amount of United States certificates of 
deposit for legal tenders results in a net increase of lawful money of 
$31,839,827.34. 

The reduction of 25 in the number of banks reporting is accompanied 
by a decrease of $9,970,200 in capital stock and $4,436,904.50 iu circu
lating notes outstanding. Necessarily the principal increase in the 
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liability side of the statement is in individual deposits. On October 5, 
1897, the deposits aggregated $1,853,349,128.50, and on September 20, 
1898, $2,031,454,540.29, the increase being $178,105,411.79. The balance 
due other banks and bankers shows an increase of $52,627,388.09 and 
Uuited States deposits of $59,023,019.27. 

By reference to the foregoing table, it will be seen that loans and dis
counts, which on October 5, 1897, amounted to $2,051,009,438.17, show 
a material increase up to February 18, 1898. The returns on May 5 
show a decrease since the February repoit of $40,984,045.20. Compared 
with the amount on May 5, the increase on, July 14 was $54,663,420.37, 
which was further increased on September 20 by $4,203,972.31. 

United States bonds on deposit with the Treasurer of the United 
States to secure circulation have fluctuated between a maximum of 
$227,483,950 on October 5,1897, and $212,425,300 on February 18,1898, 
the amount on deposit on September 20 being $224,628,840, a reduction 
during the year of $2,855,110. 

Specie held by the banks is greater at date of each report during the 
year than on October 5, 1897, when it stood at $239,387,702.05. The 
maximum holding was reached on July 14, being $335,677,130.95. 
Between that date and September 20 there was a decrease of 
$41,802,972.56. 

Capital stock shows a steady but slight decrease since October 5, 
1897. The changes in the surplus and other undivided profit accounts 
have been slight, although, as compared with October 5, the increase 
in both items during the year aggregates $5,818,205.60o 

The circulation account was greatest at date of statement closing the 
last report year. The minimum amount outstanding was $184,106,322, 
on February 18,1898o From that date there was a gradual increase dur
ing the balance of the year, but, as heretofore stated, the amount out
standing on September 20,1898, was $4,436,904.50 less than on October 
5,1897. 

Without an exception, there has been a material increase in individual 
deposits at date of each report during the year. Starting at 
$1,853,349,128.50, the account reached on September 20 an aggregate 
of $2,031,454,540.29, or, as heretofore stated, an increase during the 
year of over $178,000,000. 

The liabilities of the banks on account of notes and bills rediscounted 
and bills payable were at the maximum on October 5, 1897, being 
$19,755,556.64. On February 18, 1898, these liabilities amounted to 
only about $8,000,000. Thereafter there was a steady increase to the 
close of the year, when the amount was $17,368,147.78. 

INVESTIAATIONS AND RECOMMENDATIONS RELATIVE TO BANK-NOTE 
CURRENOY. 

Section 333 of the Kevised Statutes of the United States provides 
that the Comptroller of the Currency in his annual report to Oongress 
shall suggest *^any amendment to the laws relative to banking by 
which the system may be improved and the security of the holders of 
its notes and other creditors may be increased." 

In suggesting some general amendments to the national banking 
law at this time, it is not the purpose of the Comptroller to review in 
detail the plans and propositions for the modification of our currency 
and banking systems which are now, and for some time have been, the* 
subject of economic and general discussion throughout the country; but 
a reference to them and the principles underlying them is deemed 
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imperative in view of the fact that in their present form they seem to 
ignore the interests of bank depositors, with whose protection the 
Comptroller is peculiarly charged. 

The panic of 1893 having directed attention toward the dangers to 
the general commercial systera, resulting from the disproportion be
tween demand-currency liabilities of the Government, payable in gold, 
and the gold held in reserve by the Government lor their redemption, 
as well as to the inelasticity of the present bank-note currency, the 
plans providing for a modification of the banking and currency sys
tems which are now most discussed, may be considered as based upon 
the following propositions: 

First. That the disproportion between outstanding currency liabili
ties of the Government payable in gold, and the gold held for their 
redemption, should be lessened by a contraction in the amount of these 
demand-currency liabilities. 

Second. That the void in circulation, caused by such contraction, 
should be filled by an extension of the circulation of national banks, 
which circulation, redeemable in gold, is ultimately to depend for its 
chief security upon a first lien on the commercial assets of ̂  the issuing 
banks. 

The more prominent of these plans, which may be considered as 
embodying in the ablCvSt forms the general principles necessarily 
involved in a system of bank-note issues secured by the general assets 
of banks, look to the ultimate displacement of Government-credit 
money with bank-credit money, the latter eventually being secured by 
a first lien upon the assets of the issuing banks, and by a 5 per cent 
redemption fund created in the first instance by taxation upon solvent 
issuing banks and thus maintained. I t is proposed that a first lien 
shall exist upon all the assets of any insolvent bank which may have 
issued currency until it has contributed to such fund, to be held by the 
Government as trustee, an amount sufficient to redeem its outstanding 
notes in full. 

Upon any deficiency occurring in such contribution to the guaranty 
fund, due to a failure to collect from the assets of the insolvent bank a 
sufficient amount to redeem its notes in full, resort is to be had to addi
tional taxation upon solvent banks issuing circulation to supply the 
deficiency, one plan providing, however, that such tax shall not exceed 
1 per cent on the amount of their note issues per year. 

The assumptions which seem to underlie these plans are: 
First. That unless we are to have a currency contraction, some radical 

extension of bank-note issues is absolutely necessary to the securing 
ofthe proper adjustment of Government currency liabilities to its gold 
reserve, by which adjustment the greater safety of the gold standard 
is subserved; and. 

Second. That through this radical extension and change in the 
present form of bank-note issues alone, is elasticity to be secured in our 
currency. 

As opposed to these propositions, and in connection with the data 
given and views expressed hereinafter, relative to. changes in the pres
ent banking laws, the Comptroller desires to state that his suggestions 
are based upon the following assumptions: 

First. That there is existing no such condition of the United States 
finances, revenues, or credit as to justify the proposition that the shift
ing of the burden d^ gold redemption of outstanding currency from 
the Government to the banks, is so important as to necessitate of itselt 
radical changes and concessions in national-banking laws relative to 
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the issue of notes, which changes and concessions would not be con
sidered wise if the interests of the community, irrespective of Govern
ment finances, were alone considered. 

Second. That if from considerations of general public policy, irre
spective of governmental finances, bank-note issues secured only by 
commercial assets of banks seem unwise, the resources, credit, and 
financial condition of the United States are such that by means of 
revenue laws and otber amendments to law suggested by thePresident 
in his last annual message, a safer ratio between its outstanding circu
lation and gold reserve can be attained, the stability of the j^i'Gsent 
gold standard insured, and the currency maintained upon a sound basis 
without contraction. 

I t must be remembered, in connection with the discussion of changes 
in the present banking laws, that by far the most important function of 
the national banks is that of an acting middleman between the deposi
tors and borrowers of a community, and that its note-issuing functions 
are secondary in importance and usefulness under the present, or any 
proposed system of bank-note issues. 

I t is especially important, therefore, in proposing changes in the laws 
governing the note-issuing powers of national banks, that the effects 
of such changes upon the relation of the bank to its depositors and 
borrowers, be carefully studied. 

I t is the belief of the Comptroller that the proposed preference of 
the note holder over the depositor, which is a fundamental basis of all 
these plans,is not only inherently wrong, and unjustified by any grounds 
of public policy, but that its practical efiect upon the present relation 
of depositors to banks in the smaller communities of theUnited States 
would be so revolutionary as to bring about the most injurious condi
tions in the general business of the country. 

The essential similarity between the liability of a solvent bank 
expressed by a deposit credit and by a bank note, is generally recog
nized and emphasized by those advocating these plans. 

In view of this recognized similarity before the insolvency of a bank, 
the radical dissimilarity iu their respective treatment when insolvency 
occurs, is justified by a course of reasoning which is believed to be 
fallacious. 

I t may be as sound in principle for a bank to issue bank notes as to 
take deposits, when the two classes of creditors stand upon the saine 
basis in relation to the assets of the bank to which they have each 
contributed, but it is not as sound in principle when in case of insol
vency, the creditor who claims under a note must be paid in full, before 
the creditor who claims under a dei^osit can receive anything. 

Under these plans the dollar of the depositor, and the dollar of the 
note holder, side by side, would be invested by the officers in the assets 
of the solvent bank, since it is proposed to change, the law under 
which at the present time the note holder's dollar from the first must 
be invested in Government bonds, to be held separatelyin trust for his 
protection. 

Side by side, these dollars of depositors and note holders, would be 
redeemed on demand without question by the solvent banks under the 
proposed system. Why, then, should the dollar claim of the depositor 
be paid nothing out of the assets of nn insolvent bank until and unless 
the dollar claim of the note holder is paid in full? 

In our judgment there is no relevant answer to this proposition save 
one, based upon grounds of general public policy, which admits the 
injustice to the depositor class, but justifies it by claiming the neces-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1 9 6 REPORT ON THE FINANCES. 

sity for the Government and the community, of additional and different 
circulation than that we have at present. 

The claim that a difference so radical and fundamental as this in the 
treatment of two classes of creditors, can be justified by the fact that 
the depositor generally deals directly with the bank and has the oppor
tunity to inform himself as to the trustworthiness of it, whereas the 
notes are issued for general circulation and pass into the hands of those 
distant from the bank, and therefore unable to form an opinion as to 
its strength, is not one which will commend itself generally to practical 
men. 

Experience demonstrates that in the banking business the detection 
of untrustworthiness in banks is, as a matter of fact, not one of the 
duties with which the depositor, as a general rule, charges himself. 
He has come to leave that to the officials of the National and State 
Governments; and while it maybe true that as a class he ought to 
exercise greater discretion in his selection of banks for his deposits, it 
is equally true that as a class, he has come to have that confidence in the 
system which has made him comparatively indifferent under normal 
conditions to this duty. 

Again, he is often compelled, by the very nature of his business, to 
be dependent upon the agency of banks at a distance in handling his 
funds, in which case he, like the note holder, could not investigate if he 
so desired. 

Certainly the fundamental right to prefer in the distribution of the 
assets of an insolvent bank the note-holding class to the depositor class, 
should rest upon some broader ground than the assumed neglect ofthe 
depositor class to acquaint itself with the nature of the private business 
and internal management of banking institutions, whose proper super
vision the National Government, as the representative of the depositors 
and the public, has taken upon itself. 

The lien given to the note holder under the present system, first upon 
the Government bonds deposited expressly in trust as security for said 
notes, before other assets of the bank caî i be reached, is far different in 
practical effect from the general and unqualified priority in lien upon < 
the assets of a bank proposed in these plans. 

The priority of lien of the note holders under the present system over 
the depositor, is first upon the United States bonds deposited in trust 
for his benefit, and only secondarily, in case of deficiency in bonded 
security, upon the general assets of the bank. In practical operation 
this security gives the notes the unquestioned credit necessary to enable 
them to circulate, and at the same time does not, as a matter of fact, 
interfere with the rights of the dejiositor in case of insolvency, since 
the bonds at public sale bring the amount of the notes, and return to 
the insolvent bank forthe benefit of general creditors practically all 
the equity originally invested in them. 

This being the X3ractical effect of the present bank-note system, it can 
not rightfully be considered as justifying any assumption that in its 
theory the rights of note holders are considered as more sacred in them
selves, than the rights of depositors. 

Under the present system the relation of the note issues of a national 
bank to its general business, is somewhat the same as the relation of 
the issue and redemption department of the Bank of England, to its 
commercial department. They are in reality almost entirely separate, 
and so intended to be. 

If under any new system, the note holder and the deposit holder come 
into similar relations to the bank, their rights against the commoo 
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assets, to which their money has alike contributed, should be equally 
sacred. 

If, then, there is no inherent moral right to establish a preference of 
the note-holding creditors of an insolvent bank, as against the deposit-
holding creditors, in the distribution of the assets of an insolvent bank, 
the question arises, does public policy demand, in the interest of the 
common good, that such a preference should be given in order to estab
lish a bank-note system which will give banks such a profit, that to 
secure it they will relieve the United States Treasury of the burden of 
gold redemption,' and afford the country a circulating medium having 
alleged advantages over that now in use. 

In order to determine this question, actual data at commarfd must be 
examined critically in order to understand the nature and extent of the 
wrong done the depovsitor class by this preference, and the consequent 
effects of this wrong upon the community at large and its business. 

Statistics have been quoted to show that the burdens which will be 
imposed upon depositors by such a preference will be light; but the 
force of these figures, so far as their being a guide to the probable eco
nomic effect of the proposed laws is concerned, is imraediately lost when 
it is„noted that in them no distinction is made between the rate of loss 
of depositors in different communities, and between the rate of loss of 
the depositor in the small banks, and that of the depositor in large 
banks. They err in assuming that the percentage of loss will be 
ratably distributed. 

The Comptroller presents herewith a series of tables which indicate 
more exactly upon what class of depositors the real burden of this pref
erence will fall with almost crushing weight. 

These tables give approximately the loss which under the proposed 
plan would result to depositors from the preference of note holders over 
deposit holders in case of insolvency, based upon the showing made by 
the 195 insolvent national banks, whose affaii?s have been finally closed 
during the existence of the system. 

For the purpose of these tables it is assumed in the case of each class 
of insolvent banks, that their officers would have made the same pro
portionate losses upon the commercial assets in which the notes issued 
were invested, that they actually did upon the assets in which the 
deposits and capital of the banks were invested. 

To the good assets of these different classes of insolvent national 
banks, as shown by the records of this office, has been added the 
amount which would have been realized from the unsecured notes 
issued, if loaned or invested with the same rate of loss as was made 
upon the money invested in the actual assets. 

From the assets thus increased, there is subtracted 95 per cent ofthe 
preferred-note issues proposed (to wit, the par of the notes less the 5 
per cent redemption fund held by the Government), which leaves the 
amount which would then go to the depositors, and other unsecured 
creditors. 

This amount, in terms of percentage of their total claims, is then com
pared with the percentage of their claims actuallj^ received, and the loss 
which would be caused by the preference is thus approximately disclosed 
in the difference. 

The tables give these results bearing upon the interests of depositors 
in banks according to geographical sections, and according to the fol
lowing classifications of capital: $50,000, $100,000, $200,000, $300,000, 
$500,000, and banks with a capital exceeding $500,000. 

As under the proposed plans circulation, eventually secured only by 
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bank assets, might be taken out in different amounts, these amounts 
have been assumed to be 60 per cent, 80 per cent, and 100 per cent of 
the capital of the bank, showing what the loss to depositors would 
approximately be in each of these instances. 

As illustrating the method of preparing the tables, we will take the 
case of a bank of $100,000 capital, which has failed, and upon final 
liquidation has paid its depositors 50 per cent upon claims of $200,000, 
to wit, the sum of $100,000. Under the plan proposed assume this 
bank had issued in notes, secured by a first lien upon its assets, an 
amount equal to 60 per cent of its capital, to-wit, the sum of $60,000. 

Since in investing $300,000, to wit, $100,000 capital and $200,000 
deposits, it has lost the sum of $200,000 and has remaining but $100,-
000, to wit, one-third of its original assets, we assume that of the 
$57,000 circulation which the bank had to invest in commercial assets 
(to wit, the $60,000 circulation less $3,000 representing the 5 per ceut 
redemption fund held by the Government) it would have lost the same 
proportion, and have left of that investment but one-third in good 
assets, to wit, $19,000. We add, therefore, to the $100,000 actually paid 
depositors, the sum of $19,000, giving $119,000 for distribution between 
depositors and note holders. But, as under these plans, the note hold
ers are preferred for the full amount of their $60,000 notes, of which 
but $3,000 is in the redemption fund, there must be subtracted from 
this $119,000 the sum of $57,000, leaving for the depositors only $62,000, 
as against $100,000 which they received under the present system, with
out any burden of note preferences upon common assets. As $62,000 is 
but 31 per cent of their total claims of $200,000, upon which under the 
present system they received $100,000 dividends, or 50 per cent, it fol
lows that their loss, directly traceable to the preference, would amount 
to 19 per cent of the face of their deposits. 

Of necessity these tables, based as they are upon hypothesis, can be 
considered only as approximately indicating the losses which deposi
tors may expect; but that they furnish a conservative estimate of these 
losses is believed. 

They do not take into consideration the possibility of unusual losses in 
general bank assets, through an inflation of the currency and resultant 
speculation brought about by an abnormal increase in the number of 
nationalbanks. 

This increase might be caused by private and State banks and trust 
companies entering the system for the sake of the profits arising from 
the currency privilege. These plans provide for a circulation secured 
by the commercial assets of banks up to a limit of 100 per cent of the 
capital of the bank, with an increasing tax as the limit is reached. 

In this connection it is well to remember that an insolvent bank, as 
a general rule, will have made every effort before closing its doors to 
avail itself of the currency privilege to the full limit allowed by law 
in the effbrt to avert suspension of payments. 

Of the 195 national banks which have been finally liquidated these 
tables show in reference to the rate of loss experienced in investments: 

That 10 banks in the New England States with combined capital of 
$2,571,300 have paid cash dividends of $9,626,055 on $11,508,426 of 
claims proved, or 83.64 per cent. These banks had total nominal assets 
of $17,195,440, of which $10,207,324 were collected in cash or by offsets 
or otherwise, making the proportion of valuable assets to nominal assets, 
upon final liquidation, 59.36 per cent. 

That 50 banks in the Eastern States, with a combined capital of 
$9,155,600, have paid cash dividends of $14,469,195 on $18,399 239 of 
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claims proved, or 78.64 per cent. These banks had total nominal 
assets of $31,135,897, of which $17,260,498 were collected in cash or by 
offsets or otherwise, making the proportion of valuable assets to 
nominal assets, upon final liquidation, 55.44 per cent. 

That 33 banks in the Southern States, wi tha combined capital of 
$4,775,000, have paid cash dividends of $6,611,266-on $10,111,715 of 
claims proved, or 65.38 per cent. These banks had total nominal 
assets of $15,263,365, of which $6,808,364 were collected in cash or by 
offsets or otherwise, inaking the proportion of valuable assets to 
nominal assets, upon final liquidation, 44.61 per cent. 

That 44 banks in the Middle States, with a corabined capital of 
$9,122,000, have paid cash dividends of $7,996,983 on $11,167,256 of 
claims proved, or 71.61 per cent. These banks had total nominal assets 
of $24,153,212, of which $11,790,392 were collected in cash or by offsets 
or otherwise, making the proportion of valuable assets to nominal 
assets, upon final liquidation, 48.84 per cent. 

That 44 banks in the Western States, with a combined capital of 
$3,382,000, have paid cash dividends of $2,195,061 on $3,552,511 of 
claims proved, or 61.79 per cent. These banks had total nominal assets 
bf $9,308,471, of which $3,083,292 were collected in cash or by offsets 
or otherwise, making the proportion of valuable assets to nominal 
assets, upon final liquidation, 33.12 per cent. 

That 14 banks in the Pacific States, with a combined capital of 
$1,725,000, have paid cash dividends of $1,644,705 on $2,628,811 of 
claims proved, or 62.56 per cent. These banks had total nominal 
assets of $5,687,777, of which $2,538,605 were collected in cash or by 
offsets or otherwise, making the proportion of valuable assets to nomi
nal assets upon final liquidation 44.63 per cent. 

That the total of 195 banks, with a combined capital of $30,730,900, 
have paid cash dividends of $42,543,265 on $57,367,958 of claims 
proved, or 74.16 per cent. These banks had total nominal assets of 
$102,744,162, of which $51,694,475 were collected in cash or by off'sets 
or otherwise, making the proportion of valuable assets to nominal 
assets upon final liquidation 50.31 per cent. 

Of the 195 national banks which have been finally liquidated, these 
tables further show in reference to the rate of loss experienced in 
investments. 

That 66 banks of $50,000 capital each, and total capital of $3,280,000,* 
have paid cash dividends of $2,859,618 on $4,424,178 of claims proved, 
or 64.64 per cent. These banks had total nominal assets of $8,733,255, 
of which $3,465,334 were collected in cash or by offsets or otherwise, 
making the proportion of valuable assets to nominal assets, upon final 
liquidation, 39.68 per cent. 

That 61 banks of $100,000 capital each, and total capital of $5,634,000, 
have paid cash dividends of $6,262,487 on $9,891,367 of claims proved, 
or 63.31 per cent. These banks had total nominal assets of $18,034,198, 
of which $7,584,130 were collected in cash or by offsets or otherwise, 
making the proportion of valuable assets to nominal assets, upon final 
liquidation, 42.05 per cent. 

That a total of the above 127 banks, having a combined capital ot 
$8,914,000, have paid cash dividends of $9,122,105 on $14,315,545 of 
claims proved, or 63.72 per cent. These banks had total nominal assets 
of $26,767,453, of which $11,049,464 were collected in cash or by offsets 

*Oae bank of $30,000 capital included which failed before the full $50,000 capital 
required by Isbw had beeu paid. 
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or otherwise, making the proportion of valuable assets to nominal assets, 
upon final liquidation, 41.28 per cent. 

That 37 banks, of $200,000 capital each and total capital of $6,355,600, 
have paid cash dividends of $7,321,036 on $9,211,748 of claims proved, 
or 79.47 per cent. These banks had total nominal assets of $17,748,526, 
of which $7,895,311 were collected in cash or by offsets or otherwise, 
making the proportion of valuable assets to nominal assets upon final 
liquidation, 44.48 per cent. 

That 16 banks of $300,000 capital each and total capital of $4,350,000 
have paid cash dividends of $6,866,897 on $9,042,532 of claims proved, 
or 75.94 per cent. These banks had total nominal assets of $16,369,761, 
of which $8,629,562 were collected in cash or by offsets or otherwise, 
making the proportion of valuable assets to nominal assets, upon final 
liquidation, 52.72 per cent. 

That 9 banks of $500,000 capital each, and total capital of $4,300,000 
have paid cash dividends of $12,441,201 on $16,558,203 of claims proved, 
or 75.13 per cent. These banks had total nominal assets of $23,402,935, 
of which $15,321,625 were collected in .cash or by offsets or otherwise, 
making the proportion of valuable assets to nominal assets, upon final 
liquidation, 65.47 per cent. 

That 6 banks of $500,000 capital or over each, and total capital of 
$6,811,300, have paid cash dividends of $6,792,026 on $8,239,930 of 
claims proved, or 82.43 per cent. These banks had total nominal assets 
of $18,455,487, of which $8,798,513 were collected in cash or by offsets 
or otherwise, making the proportion of valuable assets to nominal assets, 
upon final liquidation, 47.67 per cent. 

That the total of 68 banks with capital of $200,000 or over each, and 
total capital of $21,816,900, have paid cash dividends of $33,421,160 on 
$43,052,413 of clairas proved, or 77.62 per cent. These banks had total 
nominal assets of $75,976,709, of which $40,645,011 were collected in 
cash or by offsets or otherwise, making the proportion of valuable assets 
to nominal assets, upon final liquidation, 53.50 per cent. 

These tables further show that the depositors of the 10 insolvent 
national banks, having a combined capital of $2,571,300 and nominal 
assets.of $17,195,440, with cash dividends paid to depositors of $9,626,055, 
or 83.64 per cent, situated in the New England States of Maine, New 
Hampshire, Vermont, Massachusetts, Rhode Island, and Connecticut, 
would have lost by preference of the note holders in case of an issue 
of uncovered notes equal to 100 per cent of their capital, 8.62 per cent 
of their deposits more than under the present system, or 10.30 per cent 
of their dividends; in case of note issues of 80 per cent of their cap
ital, 6.90 per cent more, or 8.25 per cent of their dividends; and in case 
of circulation of 60 per cent of their capital, 5.17 per cent more, or 6.18 
per cent of their dividends. 

The depositors of 50 insolvent banks, having a combined capital of 
$9,155,600, nominal assets of $31,135,897, with cash dividends paid 
depositors of $14,469,195, or 78.64 per cent, situated in the Eastern 
States of New York, New Jersey, Pennsylvania, Delaware; Maryland, 
and District of Columbia, would have lost by preference of the note 
holders with a 100 per cent note issue, 21.06 per cent more than under 
the present system, or 26.78 per cent of their dividends; with an 80 
per cent note issue, 16.85 per cent more, or 21.42 per cent of their divi
dends, and with a 60 per cent note issue, 12.64 per cent more, or 16.07 
per cent of their dividends. 

The depositors of 33 insolvent banks, having a combined capital of 
$4,775,000, nominal assets of $15,263,365, and with cash dividends paid 
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depositors of $6,611,266, or 65.38 per cent, situated in the Southern 
States of Virginia, West Virginia, North Carolina, South Carolina, 
Georgia, Florida, Alabama, Mississippi, Louisiana, Texas, Arkansas, 
Kentucky, and Tennessee, would have lost by preference ofthe note hold
ers with 100 per cent note issue, 24.85 percent morethan underthe present 
system, or 38 per cent of their dividends; with an 80 per cent note 
issue, 19.88 per cent more, or 30.41 per cent of their dividends, and with 
a 60 per cent issue, 14.91 per cent more, or 22.80 per cent of their 
dividends. 

The depositors of 44 insolvent banks, having a combined capital of 
$9,122,000, nominal assets $24,153,212, and with cash dividends paid 
depositors of $7,996,983, or 71.61 per cent, situated in the Middle States 
of Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Iowa, and 
Missouri, would have lost by preference of the note holders, with 100 
per cent issue, 39.70 per cent more than under the present system, or 
55.44 per cent of their dividends; with an 80 per cent note issue 31.76 
per cent more, or 44.35 per cent of their dividends; and with a 60 per 
cent issue 23.82 per cent more, or 33.26 per cent of their dividends. 

The depositors of 44 insolvent banks, having a combined capital of 
$3,382,000, nominal assets of $9,308,471, and with cash dividends paid 
depositors of $2,195,061, or 61.79 per cent, situated in the Western 
States of North Dakota, South Dakota, Nebraska, Kansas, Montana, 
Wyoming, Colorado, New Mexico, Oklahoma, and Indian Territory, 
would have lost by preference of note holders, with a 100 per cent issue 
60.49 per cent more than under the present system, or 97.89 per cent of 
their dividends (being their total dividends, except 1.30 per cent of par 
of claim); with an 80 per cent issue 48.39 per cent more, or 78.31 per 
cent of their dividends; and with a 60 per cent issue 36.29 per cent 
more, or 58.73 per cent of their dividends. 

The depositors of 14 insolvent banks, having a combined capital of 
$1,725,000, nominal assets of $5,687,777, with cash dividends paid deposi
tors of $1,644,705, or 62.56 per cent, situated in the Pacific States of 
Washington, Oregon, California, Idaho, Utah, Nevada, and Arizona, 
would have lost by preference of the note holders, with a 100 per cent 
issu^ 34.51 per cent more than under the present system, or 55.16 per 
cent of their dividends; with an 80 per cent issue 27.61 per cent more, 
or 44.13 per cent of their dividends; with a 60 per cent issue 20.71 
per cent more, or 33.10 per cent of their dividends. 

Thus it will be seen that, as compared with the rate of loss to the 
New England depositor, through the preference of the note holders in 
cases of insolvency, the issues of uncovered notes being either 100 per 
cent, 80 per cent, or 60 per cent of the capital, the depositor in the 
Eastern States will lose at a rate of nearly two and one-half times as 
great; the depositor in the Southern States at a rate nearly three 
times as great; the depositor in the Pacific States at a rate four times 
as great; the depositor in the Middle States at a rate over four and 
one-half times as great, and the almost obliterated depositor in the 
Western States at a rate over seven times as great. 

These tables also show that the depositors of the 66 insolvent banks 
of $50,000 capital, having a combined capital of $3,280,000,* nominal 
assets of $8,733,255, with cash dividends paid to depositors of $2,859,618, 
or 64.64 per cent, would have lost by preference of the note holders, in 
case of an issue of uncovered notes equal to 100 per cent of the capital, 
42.49 per cent more than under the present system, or 65.73 per cent of 

*Oiie bank of $30,000 capital included, which failed before the full $50,000 capital 
required by law had been paid. 
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their dividends; in case of a note issue of 80 per cent, 33.99 per cent 
more, or 52.58 per cent of their dividends; and in case of 60 per cent 
issues, 25.49 per cent more, or 39.43 per cent of their dividends. 

The depositors of 61 insolvent banks, with a capital of over $50,000 
and not exceeding $100,000, aggregating $5,634,000, nominal assets of 
$18,034,198, with cash dividends of $6,262,487, or 63.31 per cent, would 
have lost by preference of the note holders, in case of issue of uncov
ered notes equal to 100 per cent of the capital, 31.35 per cent more than 
under the present system, or 49.52 per cent of their dividends; and in 
case of note issue of 80 per cent, 25.08 per cent more, or 39.61 per cent 
of their dividends; and ih case of 60 per cent issues, 18.81 per cent more, 
or 29.71 per cent of their dividends. 

The depositors of 37 insolvent banks, with a capital over $100,000 
and not exceeding $200,000, aggregating $6,355,600, nominal assets 
$17,748,526, with cash dividends paid of $7,321,036, or 79.47 per cent, 
would have lost by preference of note holders in case of an issue of 
uncovered notes equal to 100 per cent of the capital, 36.39 per cent 
more than under the present system, or 45.79 per cent of their divi
dends; and in case of note issues of 80 per cent, 29.11 per cent more, 
or 36.63 per cent of their dividends; and in case of 60 per cent issues, 
21.83 per cent more, or 27.47 per cent of their dividends. 

The depositors of 16 insolvent banks, with a capital over $200,000 
and not exceeding $300,000, aggregating $4,350,000, nominal assets of 
$16,369,761, with cash dividends of $6,866,897, or 75.94 per cent, would 
have lost by preference of the note holders in case of an issue of 
uncovered notes equal to 100 per cent of the capital, 21.61 per cent more 
than under the present system, or 28.46 per cent of their dividends; in 
case of note issues of 80 per cent, 17.29 per cent raore, or 22.77 per cent 
of their dividends; and in case of 60 per cent issues, 12.96 per cent 
more, or 17.06 per cent of their dividends. 

The depositors of 9 insolvent banks, with a capital over $300,000 and 
not exceeding $500,000,' aggregating $4,300,000, nominal assets of 
$23,402,935, with cash dividends of $12,441,201, or 75.13 per cent, would 
have lost by preference of the note holders iu case of an issue of 
uncovered notes equal to 100 per cent of the capital, 8.51 per cent more 
than under the present system, or 11.33 per cent of their dividends; in 
case of note issues of 80 per cent 6.81 per cent more, or 9.06 per cent of 
their dividends; and in case of 60 per cent issues 5.11 per cent more, 
or 6.80 per cent of their dividends. 

The depositors of 6 insolvent banks, with capital exceeding $500,000, 
aggregating $6,811,300, nominal assets of $18,455,487, with cash divi
dends of $6,792,026, or 82.43 per cent, would have lost by preference 
of the note holders in case of an issue of uncovered notes equal to 100 
per cent of the capital 41.10 i^er cent more than under the present sys
tem, or 49.86 per cent of their dividends; in case of note issues of 80 
per cent 32.88 per cent, or 39.89 per cent of their dividends; and in 
case of 60 per cent issues 24.66 per cent more, or 29.92 per cent of their 
dividends. 

From the tables which we have given it is evident that from the 
depositors in smaller national banks of from $50,000 to $100,000 capital, 
and from the depositors of the newer sections of the country, the greater 
amount of the cost of this radical experiment in currency must be col
lected. Thus upon those depositors least able to endure loss, must the 
heaviest losses fall. 

The assumption of the friends of these proposed plans, that the 
uncovered currency j)rivilege will be availed of in those communities 
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where there is now an alleged scarcity of the circulating medium, may 
be correct. 

But this is only another statement of the fact that those banks which 
will most readily issue notes, are in those communities where statistics 
show there now occurs the largest proportion of bank failures. In other 
words, in those communities iu which bank depositors have already 
sustained the greatest percentage of losses, they are to be subjected to 
still greater losses by having their claims against an insolvent bank 
made subject to the prior lien of note holders. 

In cases ot insolvency the records of this office show that, as a rule, 
those banks pay the smallest dividends to general depositors which at 
the time of failure have their bills receivable largely collateraled to 
bills payable, which they have issued for borrowed money. 

In effect, a bank which would issue these notes, collaterals its entire 
assets to its note issues. 

Under the laws of competition, the large city banks would gradually 
receive a larger proportion of deposits of the country, as the effects of 
the increased percentage of loss to dex)ositors of smaller banks was 
perceived by the general public. The tendency to hoard money in 
smaller communities would also be stimulated. One of the purposes of 
the proposed laws, which is to enlarge the circulation in those districts 
where it is now scanty, would be thwarted by the ultimate effect of the 
laws in.decreasing in rural communities the deposits, which, while at 
the command of the depositors, can still be loaned to borrowers and 
circulated in the form of checks and drafts undef the safe and i)re-
scribed limits of ordinary banking. 

The statistics given in the table showing the record of insolvent 
banks upon the final liquidation, indicate that the safety of the deposi
tor from the j)rior lien of the note holder, generally would increase as 
does the ratio of deposits to capital. This is due to the nature of the 
assets held by the insolvent banks with large deposit lines, which have 
yielded larger returns x^roportionately upon liquidation, than the assets 
which have been held by the smaller insolvent banks. 

The large banking institutions of the great cities have invariably the 
largest average ratio of deposits to capital. Those locations where 
deposits are smallest, and therefore where there would be the greatest 
incentive to the taking out of increased circulation, are those where 
the depositors would suffer the most severe losses, because of this 
unjust prior lien of note holders upon the assets of insolvent banks. 

The measure will stimulate in still greater degree the tendency of the 
money of the country to flow to the great money centers, where to 
fewer institutions, as time and competition progress, would pass the 
management and control of the savings and capital of the country. 
. We can not agree to the wisdom of any measure which accelerates 
the centralization of capital in the great cities, and which, by separating 
in location those who lend money from the many who use it, will encour
age the growth of commerce only in the form which has a tendency to 
crush out general business individualism. 

The temporary effect of such plans might be different, but this ulti
mate effect is inevitable. 

The effect of the passage of such laws would at first be a great stim
ulus to the business of banking, especially in the West and South. I t 
would probably be followed by the change from the various State bank
ing systems of a very large number of private and State banks, which 
would be anxious to avail themselves of the currency privilege. The 
right to issue such currency would give them an advantage over banks 
organized under the national Ranking law as it is at present, and its 
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effect upon the plans of those interested in the organization of new 
national banks would be to lessen the estimate of the amount of prob
able deposits to be received, which would be considered as sufficient to 
justify the starting of the bank. 

Whether a bank which could issue 60 per cent or more of its capital 
in notes subject only to noininal tax, which notes it could loan at ordi
nary commercial rates, and not be compelled to invest in low-rate Gov
ernment securities, as in effect under the present system, would or would 
not take out its full quota of such notes under the law, would be deter
mined somewhat by the status of its deposit line. If its deposit line 
was so large as to tax the ability of its management to loan the amounts 
currently intrusted to it, it might not be the policy of such a bank to 
take out its authorized currency, although it would be profitable for a 
smaller bank in the same community to do so. But throughout the 
West and South, and in the smaller banks of the cities throughout all 
the country, it may safely be assumed that the profits from the exercise 
of the currency i3rivilege would at first be eagerly sought. 

I t is urged in behalf of these plans that they follow the bank-note 
systems of other countries, which have proved successful; but these 
arguments fail to lay hold of the fundamental differences in principle 
and environment of the European system of note issues from those 
under consideration. In the older sections of this country the note 
issues of banks, as provided for by these plans, would perhaps be so 
inconsiderable as compared with their general business and deposits as 
not to interfere materially with the usefulness of the bank in its rela
tion to depositors and borrowers, but, as we have endeavored to show, 
in the newer sections of the country this would not be the case. The 
United States covers a vast territory, embracing every variety of climate 
and natural resources. These natural resources, however, are not 
evenly distributed, nor is the acquired wealth and banking capital of 
the country thus distributed. 

As compared with England, Germany, France, Eussia, Austria, and 
the older European nations, with their few great state banks and cen
tralized business, which are the product of the evolution of centuries 
of financial experience and competition, there are in this country more 
than 3,600 national banks, scattered throughout its vast- domain, sur
rounded by the most differentiated business and natural environments, 
and dealing with most dissimilar classes of customers and collaterals. 

The advantages of our distributed system of banks over the central 
governmental banks of Europe are such that we can well afford to rec
ognize its disadvantages in connection with proposed currency issues. 

In the bank note issues of the older "European nations, in case of 
insolvency, the note holders would enjoy no preference over the deposit 
holders. They would share ratably in the assets. To give the credit 
which enables the notes of these great banks to circulate, restricted by 
stringent laws as they are, no injustice to depositors such as is pro
posed in these plans for the United States, is necessary. In one country 
only, Canada, are the note holders preferred over the depositors in case 
of insolvency. The note-issuing banks of Canada are but 38 in number, 
with a combined circulation of about $38,000,000. 

We can not accept as safe any deductions drawn from the bank-note 
system of these few central institutions of eastern Canada, which 
would tend to justify the application of the laws governing that system 
to the 3,600 national banks of this country. 

The Comptroller desires to call attention, as a summary of his views 
upon the proposed plans, to these propositions: 

First. As a fundamental proposition,.any bank-note system depend-
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ing for security upon the commercial assets of banks, and sanctioned by 
government, should be inherently fair in its relation to the deposit-
holding creditors and the note-holding creditors of an insolvent bank. 

Second. No system is inherently fair which creates a preference of 
the note holder over the deposit holder, in the distribution of the assets 
of an insolvent bank. 

Third. In none of the older countries, to the success of whose uncov
ered note systems we are referred as tending to justify the experiment 
in this country, is the noteholder by the law preferred over the deposit 
holder, in case of insolvency of banks of issue. Canada, with its 38 
central banks of issue, as compared with 3,600 scattered national banks 
in this country, furnishes the only exception to this rule. 

Fourth. The necessity of the preference under any such system in 
this country, to give security and credit to the notes, demonstrates that 
it is the depositors of the country, and not the banks, upon whom the 
great weight of the guarantee of the note issues must fall. 

Fifth. A fairer system would provide that, when a receiver took 
charge of an insolvent bank, he should not first pay into the general 
redemption fund held by the Government, an amount derived from the 
assets of the bank sufficient to pay the note holders in full before pay
ing anything to depositors, but he should pay into the fund that pro 
rata share of the proceeds derived from the assets, which should go to 
the note holders, not as preferred creditors, but as-creditors in the same 
class as depositors. 

The tax upon the solvent banks for the currency privilege should not 
^then be limited to not exceeding 1 per cent per annum of their annual 
note issue, or in any other amount, but should be made sufficiently 
large to provide for the deficit whatever it should prove to be. 

Sixth. If under such a system, owing to causes to which we have 
referred, the tax upon the solvent banks would be so large as to render 
the issue of such currency unprofitable and unattractive to the banks, 
it would be a demonstration of the radical difference in the environ
ment and condition of our banking system as compared with the more 
centralized and older systems of Europe. I t would be a demonstration 
of the fact that, under the proposed legislation, while the banks would 
take the profits upon the circulation, the depositors would take the 
bulk of the losses. 

I t would be a conclusive demonstration of what we believe to be the 
fact that, under our banking system as at present organized, the abso
lute safety of notes secured only by commercial assets and issued to 
the extent proposed in these plans, can be secured only by resort to a 
grave injustice upon depositors, which can not be justified upon any 
grounds of public policy. 

Seventh. Such a system of uncovered notes as this proposed, pro
viding for a preference of the note holders over other creditors, would 
interfere radically with the more important functions of national banks, 
to which the note-issuing function is secondary and subordinate. 

This would be against public policy, and would operate against bank
ing in the smaller communities, and in the western, southern, and 
central portions of our country. 

Eighth. The Government ofthe United States is not in such straits, 
in connection with its present currency system, as to compel it to enter 
into a plan of currency changes, by which it in eff'ect sells extended and 
valuable currency privileges to the national banks of the country, in 
exchange for assistance from them in meeting its present governmental 
currency obligations payable in gold. 
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Ninth. If the present conditions of governmental currency demand 
reforms, to secure which will entail cost, it is better for the Govern
ment, as the representative of all the people, and under all the circum
stances connected with our banking system, to i^ay an ascertained and 
exact cost direct, than to endeavor to evade it by granting extensive 
currency privileges to banks, which of necessity must reimburse them
selves from the community and the depositor class for any cost which 
they incur in assuming the burden of gold redemption, or maintaining 
the credit of their notes. 

The most serious objection which is urged against our present system 
of bank-note currency, is its inelasticity and inability to respond to the 
pressing demands and necessity for an increase of circulation in times 
of enforced liquidation due to a commercial and banking panic. 

Under normal business conditions and in normal times, the inelas
ticity of the present note issues of banks causes but small inconven
ience, though at certain seasons of the year, when crops are to be 
moved, banks in certain sections of the country are compelled to redis
count their paper somewhat to supply the needed currency. The 
demand, however, is usually readily supplied by the banks of the East, 
and the growing wealth of the West and South is rapidly bringing 
about a more even distribution of capital and consequently ot currency. 

We have at present in this country an enormous volume of what 
may be called bank-credit currency, based upon the assets of our banks, 
and consisting of checks, drafts, and bills of exchange. This volume 
of bank-credit currency expands and contracts in accordance with the 
demands of trade and business under normal conditions, and is the 
medium through which the great bulk of the business of our country 
is transacted. 

I t is extremely elastic, and varies in amount at different seasons of 
the year. I t is generally amply adequate to the business needs of the 
country, except in times of disturbed confidence and financial panic. 

In France and Germany and other countries, where the check and 
draft system is not developed as it is here, there exists the greater need 
lor large and elastic bank-note issues. In England, where the check 
and draft system is so well developed, we find more strict provisions 
regarding uncovered note issues. The Bank of England issues no 
notes unsecured either by the deposit of gold bullion or a Government 
debt. Since the law of 1844, the other banks of issue of England, 
Scotland, and Ireland can emit no more uncovered notes than the 
amount in existence at that time. The right to issue uncovered notes 
is thus limited, and the combined issues of uncovered notes of the 
banks of England, Scotland, and Ireland is comparatively small.* 

* Fixed issues of the Bank of England and of the other hanlcs of issue in the United Kingdom 
in December, 1897. 

[London Bankers' Magazine, January, 1898, page 119.] 

Number. Circulation. 

England, Bank of 
England, private banks ' 
England, joint-stock banks. 
Scotland, joint-stock banks. 
Ireland, joint-stock banks.-

Total 

£16,800, 000 
1, 374, 376 
1, 762, 961 
2, 676, 350 
6, 354,494 

28, 968,181 

Tlio average issues for the four weeks ended on Decuji-ber -J, .i8'J7, of the joint-stock and the private 
banks of England and of Wales were £1,470,898, or £1,666,439 below the fixed amount. 

The average issues of the joint-stock banks of Scotland and Ireland for the four weeks ended on 
November 27, 1897, were £14,862,261, or £5,831,417 above the fixed issues. These banks held in specie 
during the same period £9,703,888, Leaving uncovered £5,158,373 of their issues. 
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The enormous growth of the business of England since the enactment 
of the law of 1844, has developed no such need of uncovered notes as to 
have brought about a reversal of that restrictive legislation. While in 
this country, with its extended system of banks and its great develop
ment of the check and draft system, some degree of elasticity in bank
note issues is desirable, it is not essential that it should be an amount 
so large as to make necessary for its security an injustice upon the 
depositor, and thus, by interfering with the check and draft system, 
defeat one of its own prime objects. 

The general principles and regulations under which such elasticity 
might be obtained, are not in any way inconsistent with the principles 
and arguments we have endeavored to set forth. As covering these 
general principles, and as a conclusion from the views hereinbefore 
expressed, the Comptroller would make the following recommendations 
in regard to the present laws governing the issue of national-bank notes: 

First. The existing bank-note system, based upon deposit of Govern
ment bonds as security, should not now be abandoned. 

Second. For the purpose of allowing elasticity to bank-note issues to 
protect the banks and the community in time of panic, a small amount 
of uncovered notes, in addition to the secured notes, should be author
ized by law under the following limitations: They should be subjected 
to so heavy a tax that they could not be issued in normal times for the 
purpose of i^rofit, but would be available in times of emergency. The 
tax should be so large upon the solvent issuing banks as to provide a 
fund which, in connection with the pro rata share of the assets of an 
insolvent bank, would be sufficient to redeem the notes in full, without 
necessitating any preference of note holders over depositors of any 
insolvent issuing bank. The tax should be so large as to force this 
currency into retirement as soon as the emergency passes. 

Such a currency could be used only to lessen the evil effects of the 
too rapid liquidation of credits which are collapsing under a financial 
panic, but could not be profitably used as a basis of business specula
tion and inflation. It should be to the business community what the 
clearing-house certificates are to our cities in times of panic—a remedy 
for an emergency, not an instrument of current business. 

The tables hereinbefore referred to are as follows: 
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TABLE I .—CAPITAL, ASSETS, CLAIMS PROVED, DIVIDENDS P A I D ; THE TOTAL REAL 
UPON FINAL LIQUIDATION OF INSOLVENT NATIONAL BANKS, THE AFFAIRS OF 
GEOGRAPHICAL DIVISIONS. 

Geographica l d iv is ions . 
N u m 
ber of 
b a n k s . 

Capi ta l . To ta l a s se t s . Clairas 
proved . 

D iv idends paid. 

A m o n n t . P e r cent . 

N e w E n g l a n d 
E a s t e r n 
Sou the rn 
Midd le 
W e s t e r n 
Pacific. 

To ta l . . 

$2,571, 300 
9,155, 600 
4, 775, 000 
9,322,000 
3, 382, 000 
1, 725, 000 

$17,195, 440 
31,135, 897 
15, 263, 365 
24,153,212 
9. 308, 471 
5; 687, 777 

$11, 508, 426 
18, 399, 239 
10,111,715 
11,167, 256 
3, 552, 511 
2, 628, 811 

$9, 626, 055 
14, 469,195 
6, 611, 266 
7, 996, 983 
2,195, 061 
1, 644, 705 

195 30, 730, 900 102, 744,162 57,367, 958 42, 543, 265 

83.64 
78.64 
65.38 
71.61 
61.79 
62.56 

74.16 

TABLE IL—CAPITAL, ASSETS, CLAIMS PROVED, DIVIDENDS P A I D ; THE TOTAL REAL 
FINAL LIQUIDATION OF INSOLVENT NATIONAL BANKS, ARRANGED BY CLASSES, 

Class . N u m 
ber . Capi ta l . To ta l asse t s . Claims 

proved . 

D i v i d e n d s paid. 

P e r cent . 

$50,000 

$100,000 

To ta l 

$200,000 
$300,000 
$500,000 
Over $500,000 . . . . 

T o t a l 

G r a n d to t a l 

$3, 280,000 
5, 634, 000 

$8, 733, 255 
18, 034,198 

$4, 424,178 
9, 891, 367 

$2, 859, 618 
6, 262,487 

8, 914, 000 26, 767, 453 14, 315, 545 9,122,105 

6, 355, 600 
4, 350, 000 
4, 300, 000 
6, 811, 300 

17, 748, 526 
16, 369, 761 
23, 402, 935 
18, 455, 487 

9, 211, 748 
9, 042, 532 

16,558, 203 
8, 239,930 

7, 321, 036 
6, 866, 897 

12, 441, 201 
6, 792, 026 

21, 816, 900 75, 976, 709 43, 052, 413 33, 421,160 

195 30, 730, 900 102, 744,162 57, 367, 958 42, 543, 265 

64.64 
63. 31 

63.72 

79.47 
75.94 
75.13 
82.43 

77.62 

74.16 

STATES EMBRACED WITHIN THE GEOGRAPHICAL 

N e w E n g l a n d : Maine , N e w H a m p s h i r e , Vermont , M a s s a c h u s e t t s , R h o d e I s l and , Connec t icn t . 
S o u t h e r n : Virginia , W e s t Virg in ia , N o r t h Carolina, Sou th Carolina, Georgia, F lor ida , Alabama, Mis 
W i s c o n s i n , M i n n e s o t a , I o w a , Missour i . W e s t e r n : N o r t h Dako ta , Sou th Dako ta , Nebraska , K a n s a s , 
Oregon, California, I d a h o , U tah , Nevada, Ar izona . 

Classification by capi ta l s tock is as fol lows: F i r s t division inc ludes b a n k s of $50,000; second, over 
a n d n o t exceeding $300,000; fifth, over $300,000 and no t exceed ing $500,000, and s ix th , over $500,000. 
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IZED FROM A S S E T S , A N D T H E R A T I O O F V A L U A B L E A S S E T S T O N O M I N A L A S S E T S 

W H I C H H A V E B E E N . F I N A L L Y C L O S E D , 1865 TO M A Y , 1 8 9 8 — C L A S S I F I C A T I O N BY 

Geographica l d iv is ions . 

Offsets, d iv idends , etc . 

Ofi*sets 
a l lowed. 

D i v i d e n d s 
pa id from 

L o a n s pa id 
and o the r dis
bu r se raen t s . 

To ta l realized 
from asse t s . 

R a t i o of 
va luab le as
se ts to nom
ina l a s se t s 
u p o n final 

l iqu ida t ion . 

N e w E n g l a n d 
E a s t e r n 
Southern 
M i d d l e 
W e s t e r n 
Pacific 

T o t a l . . . 

$1,361,106 
2,980,153 

705,499 
2,878, 784 

578, 852 
594,573 

$8, 459, 272 
11, 881, 870 
5, 625, 641 
6,875, 456 
1, 470, 922 
1.452,295 

• $386,946 
2, 398, 475 
477,224 

2, 042,152 
1,033, 518 

491, 737 

$10, 207, 324 
17,260,498 
. 6, 808, 364 
II, 796, 392 
3, 083, 292 
2,538, 605 

9, 098, 967 35,765,456 6,830,052 51, 694,475 

P e r cent. 
59.36 
55.44 
44.61 
48.84 
33.12 
44.63 

50.31 

IZED FROM ASSETS, AND THE RATIO OF VALUABLE ASSETS TO NOMINAL ASSETS UPON 
THE AFFAIRS OF WHICH HAVE BEEN FINALLY CLOSED, 1865 TO MAY, 1898. 

Class . 

Offsets, d iv idends , e t c . 

Offsets 
al lowed. 

D iv idends 
pa id from 

as se t s . 

L o a n s pa id 
and o ther dis 
bu r semen t s . 

To ta l realized 
from'assets . 

R a t i o of 
va luab le as
se t s (repre
sen ted by-

offsets, d iv i 
dends , etc.) 
to nomina l 

a s se t s upon 
final l iqui

da t ion . 

$50,000 

$100,000 

T o t a l 

$200,000 
$300,000 
$500,000 
Over $500,000. . . . . 

To ta l 

Grand to t a l 

$551,975 
1, 231,329 

$2,268, 559 
5, 259, 575 

$644, 800 
1,093, 226 

$3,465,334 
7, 584,130 

P e r cent. 
39.68 
42. Of 

1,783, 304 7, 528,134 1,738, 026 11,049, 464 4L28 

1, 342, 693 
1, 367, 693 
3, 550, 958 
I,054, 319 

5, 858, 655 
5,716,873 

11,506,301 
5,155, 493 

693, 963 
I, 544, 996 

264, 366 
2,588,701 

7,895,311 
} 8, 629, 562 
15, 321, 625 

8, 798, 513 

44.48 
52.72 
65.47 
47.67 

7,315,663 28, 237, 322 5, 092,026 40, 645, Oil 53.50 

9,098, 967 35, 765,456 6, 830,052 51, 694,475 

DIVISIONS REFERRED TO IN TABLES. 

E a s t e r n : N e w Y o r k , N e w Je r sey , P e n n s y l v a n i a , De laware , M a r y l a n d , D i s t r i c t of Columbia, 
s iss ippi , Louis iana , Texas , A r k a n s a s , K e n t u c k y , Tennessee . M i d d l e : Ohio, I nd i ana , I l l inois , Mich igan , 
M o n t a n a , W y o m i n g , Colorado, N e w Mexico, Oklahoma, I n d i a n T e r r i t o r y . Paci f ic : W a s h i n g t o n , 

$50,000 and no t exceeding $100,000; th i rd , over $100,000 and n o t exceeding $200,000; four t l i , over $200,000 

FI 98 14 
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TABLE ITL—ESTIMATED LOSS TO DEPOSITORS OF INSOLVENT NATIONAL BANKS, 
WITH CIRCULATION A P R E F E R R E D CLAIM—ISSUES EQUALING 100, 80, AND 60 P E R 
CENT OF CAPITAL—CLASSIFICATION BY GEOGRAPHICAL DIVISIONS. 

Geographicnl di
vision, by States .0 

N e w E n g l a n d 
Eas t oro 
Son the rn 
M i d d l e 
"Western 

T o t a l 

N e w E n g l a n d . 
E a s t e r n 
Sou the rn 
Midd le 
W e s t e r n 
Pacif ic 

T o t a l 

N e w E n g land 
E a s t e r n 
S o u t h e r n 
Midd le 
W e s t e r n 
Pacif ic 

Total 

Num
be • ol: 
banlcs. 

10 
50 

' 33 
44 
44 
14 

195 

10 
50 
33 
44 
44 
14 

195 

10 
50 
33 
44 
44 

. 14 

195 

P e r 
cen t of 
divi

dends 
actual
ly paid 
deposi
to r s on 
cla ims 
proved, 

as 
shown 
by pre
ceding 
t a b l e s . 

83.64 
78.64 
65.38 
71. 61 
61.79 
62.56 

74.16 

83.64 
78.64 
65.38 
7 L 6 1 
6L79 
62. 56 

74.16 

83.64 
78.64 
05.38 
71. fil 
61.79 
62.56 

74.16 

CiL'cnlation. 

100 p e r cent 
of cajntal . 
$2,571, 300 
9,155,600 
4, 775, 000 
9,122, 000 
3, 382, 000 
1, 725, 000 

30, 730, 900 

80 p e r cent 
of capi ta l . 
2, 057, 040 
7, 324,480 
3, 820, 000 
7,297 600 
2,705, 600 
1, 380, 000 

24,584, 720 

60per cent 
of cap i ta l . 
1,542, 780 
5,4.93, 360 
2,865, 000 
5, 473, 200 
2, 029, 200 
1,035, 000 

18, 438, 540 

Div idends 
ac tua l ly 

pa id deposi
tors on 

claims, a s 
s h o w n b y 
p reced ing 
tables, in
creased by 

r e c e i p t s 
wh ich 

Avould be 
received 

from circu
lat ion, less 
5 per cen t 

fund, i n t h e 
same ra t io 
as t h a t of 

va luab le as
se ts t o n omi 
n a l a s se t s 
shown in 

p reced ing 
tab les . 

$11, 076,062 
19,291,266 
8, 634, 887 

12, 229, 408 
3, 259,173 
2, 376, 079 

56, 866. 875 

10, 786, 060 
18, 326, 852 
8, 230,162 

11, 382, 923 
3-, 046, 350 
2,229,804 

54, 002,151 

10,496,059 
17,362, 437 
7, 825, 438 

10, 536, 438 
2, 833,528 
2, 083,529 

51,137, 429 

D i v i d e n d s 
wh ich 

wou ld re
ma in after 
d e d u c t i n g 
c i rcula t ion 
(less 5 per 
cen t fund) 

as a pre
ferred claim 
from divi
dends on 

c la ims and 
rece ip ts 

from circu
la t ion, a s 
s h o w n b y 
p rev ious 
co lumn. 

$8, 633, 327 
10, 593, 446 

4, 098, 637 
3, 563, 508 

46,273 
737, 329 

27, 672, 520 

8, 831, 872 
11, 368, 596 
4, 601,162 
4,450, 203 

476,030 
918,804 

30, 646, 667 

9, 030,418 
12,143, 745 

5,103, 688 
5, 336, 898 

905, 788 
1,100,279 

33, 620, 816 

P e r cen t 
of divi

dends 
w h i c h 

w o u l d be 
pa id on 
cla ims 

proved, 
af ter de
duc t ] ng 
c i rcu la
tion, less 
5 p e r c e n t 

fund. 

75. 02 
57.58 
40.53 
31. 91 

L 3 0 
28.05 

48.24 

76.74 
6L79 
45. 50 
39.85 
13.40 
34.95 

53.42 

78.47 
66.00 
50.47 
47.79 

• 25.50 
4L85 

58.61 

P e r cen t of 
loss on 

c la ims b y 
preference 
ofproposed 
c i rcula t ion, 
be ing t h e 
difierence 

be tween t h e 
p e r c e n t a g e 

of divi
dends actu

al ly pa id 
depos i tors 
on cla ims 

proved, a n d 
the pe rcen t 
age w h i c h 
wou ld be 
pa id on 

c la ims a l t e r 
d e d u c t i n g 
proposecf 

c i rcu la t ion . 

8.62 
2L06 
24. 85 
39. 70 
60.49 
34.51 

25. 92 

6.90 
16. 85 
19.88 
3L76 
48.39 
27.61 

20.74 

5.17 
12 04 
14.91 
23.82 
36.29 
20 71 

15.55 

Per 
cen tage 
of loss 
upon 

t h e 
a m o u n t 

actu- . 
a l ly re
ceived 
b y de
posit
ors , 

wh ich 
w o u l d 
r e s u l t 
frora 

prefer
ence of 

pro
posed 

circula
t ion. 

10.30 
26 78 
38^00 
55 44 
97 89 
55 16 

34.95 

8.25 
21 42 
30 41 
44 35 
78 31 
44 13 

27.97 

6.18 
16 07 
22.80 
33 26 
58.73 
33 10 

20.97 

a See foot note. Table X* 
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TABLE IV.—ESTIMATED LOSS TO DEPOSITORS OF INSOLVENT NATIONAL I.AXXKS, 
WITH CIRCULATION A P R E F E R R E D CLAIM—ISSUES EQUALLING 100, 80, AND 60 
P E R CENT OF THE CAPITAL STOCK—CLASSIFICATION OF BANKS BY CAPITAL STOCK. 

Class of b a n k s . 
Num
b e r o f 

b a n k s . 

P e r 
ceu t of 

divi
dends 
ac tua l 
ly pa id 
deposi
to r s on 
c la ims 

proved, 
as 

shown 
by i)re-
ced ing 
t ab les . 

Circulat ion 

D iv idends 
ac tua l l y 

paid deposi
to r s on 

clairas, a s 
s h o w n b y 
p reced ing 
t ab le s , in
creased b y 

r ece ip t s 
wh ich 

wou ld be 
, r ece ived 
from circu
lat ion, less 
5 pe r cent 

fund, in t h e 
sarae r a t io 
as t h a t of 

va luab le as
sets to nomi 
na l a s se t s 
s h o w n in 

t h e preced
i n g t a b l e s . 

D iv idends 
w h i c h 

would re
ma in af ter 
d e d u c t i n g 

o i rcula t ion 
(less 5 p e r 
cen t fund) 

as a pre
ferred claim 
from divi
dends on 

c la ims a n d 
rece ip t s 

from circu
la t ion, as 
s h o w n b y 
p rev ious 
co lumn. 

P e r cen t 
of divi
dends, 
w h i c h 

would be 
pa id on 
claims 

proved , 
af ter de
d u c t i n g 
circula

t ion, less 
5 p e r c e n t 

fund. 

P e r c e n t of 
loss on 

claims b y 
preference 
of proposed 
circulat ion, 
be ing t h e 
difference 

be tween t h e 
pe rcen t age 

of divi
dends actu

al ly pa id 
depos i tors 
on cla ims 

proved, and 
t h e percent

age wh ich 
would be 
pa id on 

c la ims after 
d e d u c t i n g 
proposed 

c i rcula t ion . 

Per
cen tage 
of loss 
u p o n 
t h e 

a m o u n t 
actu

a l ly re
ceived 
by de
posit
ors , 

w h i c h 
wou ld 
r e s u l t 
from 

prefer
ence of 

pro
posed 

circula
t ion. 

$50,000 

$100,000 

To ta l 

$200,000 
$300,000 
$500,000 
Over $500,000 

To ta l 

G r a n d to ta l 

$50,000 

$100,000 

T o t a l 

$200,000 
$300,000 
$500,000 
Over$500,000 . . . . 

To ta l 

G r a n d to ta l 

$50,000 

$100,000 

Tota l 

$200,000 
$300.000 
$500,000 
Over $500,000 . . . . 

To ta l 

Grand to ta l 

64.64 
63.31 

100per cent 
of capi ta l . 
$3, 280, 000 

5, 634, 000 
$4, 096,046 

8, 513,129 
$980, 046 

3,160,829 
22.15 
31.96 

42.49 
31.35 

63.72 8, 914, 000 

79.47 
75.94 
75.13 
82.43 

6, 355, 600 
4, 350, 000 
4, 300, 000 
6,811,300 

12, 609,175 

10, 006, 658 
9, 045, 551 
15,115, 650 
9, 876, 625 

28.93 34.79 

43.08-
54.33 
66.62 
41.33 

21. 61 
8.51 
41.10 

68 77.62 21,816,900 44, 044, 484 23, 318, 429 54.16 23.46 

74.16 30, 730, 900 56, 653, 659 27,459, 304 47.87 

64.64 
63.31 

80 p e r cent 
of cap i ta l . 
2, 624,000 
4, 507, 200 

3,848,761 
8,063, 000 

I, 355, 961 
3, 781,160 

30.65 
38.23 

33. 99 
25.08 

127 63.72 7,131, 200 11, 911, 761 5,137,121 35.88 27.84 

79.47 
75.94 
75.13 
82. 43 

5,084,480 
3, 480, 000 
3,440, 000 
5, 449, 040 

9,469, 533 
8, 609, 820 

14, 580, 760 
9, 259,705 

4, 639, 277 
5, 303, 820' 
11,312,760 
4, 083, 117 

50.36 
58.65 
68. 32 
49.55 

29.11 
17.29 
6.81 

32.88 

77.62 17,453, 520 41, 919, 818 25, 338,- 214 58.86 18.76 

195 24,584, 720 53,831,579 30, 476, 095 53.12 21.04 

61 
64.64 
63.31 

60 p e r cent 
of cap i ta l . 
1, 968, 000 
3,880, 400 

3, 601, 475 
7, 612, 872 

1, 731, 875 
4,401, 492 

39.15 
44.50 

25.49 
18.81 

127 63.72 5,348,400 II, 214, 347 6,133, 367 42.84 20.88 

79.47 
75. 94 
75.13 
82.43 

3, 813, 360 
2, 610, 000 
2,580, 000 
4, 086,780 

8, 932,409 
8,174, 089 
14, 045, 870 
8, 642, 785 

5, 309, 717 
5,694,589 
11,594,870 
4,760, 344 

57.64 
62.98 
70.02 
57.77 

21.83 
12. 96 
5.11 
24.66 

77.62 13, 090,140 39, 795,153 27, 359, 520 63.55 14.07 

195 74.16 18,438,540 51, 009, 500 33, 492, 887 58.38 15.78 

65.73 
49. 52 

54.59 

45.79 
28.46 
11.33 
49. 86 

30.22 

35.45 

52.58 
39.61. 

43.69 

36.63 
22.77 
9.06 
39.89 

24.17 

28.37 

39.43 
29.71 

32.77 

27.47 
17.06 
6.80 
29.92 

18.13 

"21728 
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2 1 2 REPORT ON THE FINANCES. 

NATIONAL-BANK EXAMINERS. 

Tbe character of tke work performed bythe national-bank examiners, 
is most iraportant ia its relation to all sections of our country, and to 
all classes of our people. 

For the proper conduct of the work of supervision of our national 
banks, examiners must be men of the highest personal character, and 
extended business experience. They should be men who possess some 
skill in accounting, and at the same time the business judgment to 
enable them to intelligently pass upon the lines of credit extended by 
banks under their supervision. 

The appointment by the Oomptroller to these important positions, of 
competeut and able men, is one of the most sacred duties of his office. 
To protect by every possible safeguard their independence and disin
terestedness, is equally important. With this latter object in view, the 
Oomptroller has forbidden the practice which he found in existence in 
some of the larger cities, of the employment of the examiners by banks 
of their district in special examination work for the benefit of the bank, 
and not for the Comptroller's office. This practice had a tendency to 
interfere with the rigid impartiality which should characterize the work 
of a Government official. 

During the year the Oomptroller has extended over the cities of New 
York, Boston, Philadelphia, and Baltimore the system of semiannual 
visitations by examiners, in force in all other sections of the country. 
He has utilized, with some benefit, the examiners in investigations into 
the credit of heavy debtors of banks, where such indebtedness consti
tuted a menace to the safety of the banks, and wherCj despite the crit
icisms of the Oomptroller aud the efforts of the bank officials, no mate
rial reductions in the amount of the indebtedness could be had. 

The necessity for such investigation sometimes arises, and whenever 
they have been made, the result has been most beneficial. 

The verification, by more extended investigation than is pos'sible in 
the ordinary examination of a bank, of the ex x)arte statements of 
interested officials, as to the safety of large, permanent, and unreducible 
loans, sometimes becomes of vital importance in determining the course 
of the Oomptroller in closing a bank or allowing it to remain open. 

For the purposes of this work he recommends an increase in the 
annual fund provided for examinations of bank-note plates, and for 
corapensation of examiners engaged in special examinations, of $2,000, 
making the fuiid $3,000 instead of $1,000, as at present. 

LIMITATION OF LOANS. 

One of the most important reforms needed in the present national 
banking law, is a proper provision limiting the amount which can be 
loaned to any one individual or corporation, in order to insure a general 
distribution of loans, and to prevent an improper concentration of a 
bank's funds in the hands of a few borrowers. The provision of the 
present national banking law designed to carry into effect this important 
principle is as follows: 

S E C 5200. The total liabilities to any asaociation of any person, or of any com
pany, corporation, or firm, for money borrowed, including iu the liabilities of a com
pany or firm tbe liabilities of tbe several members tbereof, shall at no time exceed 
one-tenth par t of the amount of the capital stock of such association actually paid 
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in. But the discount of bills of exchange 'drawn in good faith against actually 
existing values, and the discount of commercial or business paper actually owned by 
the person negotiating the same, shall not be considered as money borrowed. 

Almost as if in admission of the fact that this provision is unscien
tific, and ill adapted to carry into practical effect the great principles of 
protection to depositors and shareholders, subserved by generally dis
tributed and safe loans, the i)resent law provides no specific penalty 
against individuals which the Ooraptroller can apply for violations of 
this section in the raaking of excessive loans, Avhere such violations do 
not affect the solvency of the bank, nor justify the appointment of a 
receiver. 

A United States court, under the general provision of the law pro
viding for the forfeiture of the franchises of a bank for any violations 
of the banking act, might adjudicate the question of fact as to such 
violations, but could apply no other remedy than forfeiture of franchise. 

Since the institution of the national bankiug system the violation 
of this provision has been common; an(̂  the Oomptroller, though allow
ing no known violation to escape his written protest, finds great practi
cal difficulty in his endeavors to enforce this requirement. 

On September 20, 1898, the date of the last call by the Oomptroller 
for stateraents of condition of national banks, 1,124 banks, constitut
ing nearly one-third of the entire nuraber of banks in the system, 
reported loans in excess of the lirait allowed by section 5200, Eevised 
Statutes of the United States. 

The principles underlying the present provision of the law, are as 
valuable to depositors and shareholders in their application to the 
banks of the larger comraunities, as to the banks of the sraaller cora-
munities; but the observance of this provision, while not interfering 
with the current requirements of either the banks or the public in 
smaller communities, ])roves an almost insurmountable obstruction to 
the business of our larger cities. 

The present need is for an amendraent to this provision, which, while 
corapelling, under penalties, the safe and proper distribution of loans 
of larger banks, will enable them to loan more nearly the same per cent 
of their total assets which the present provision allows to sraall banks. 
In this way the officers of larger banks can supply the proper needs of 
the larger coramunities without disregarding the law, and the Ooraptrol
ler can hold them under personal penalty to strict observance of the 
araended law, which when disregarded would indicate improper distri
bution of loans, something which infractions of the present provisions 
in the case of raany banks do not necessarily indicate. 

The greater ratio borne by banking resources to banking capital in 
the larger coraraunities, as corapared with the like ratio in smaller 
corarauiiities, is responsible for the defective and unequal working of 
the present provision. 

The average ratio of resources to the average capital of the 47 national, 
banks in the city of New York is as 18 is to 1; of the 17 national banks 
in Ohicago as 10.2 is to 1; of the 6 national banks in St. Louis as 7.3 
is to 1;. of the 257 national banks in other reserve cities as 6.6 is to 1; 
while in 3,255 country banks the ratio is but as 4.7 is to 1. 

The law liraiting loans to 10 per cent of the capital, when applied to 
the 3,255 banks of the sraaller coraraunities of the country, as a whole 
would allow the loaning of 2.14 per cent of their total assets to one indi
vidual. As compared with this, the banks of the city of New York, on 
the average, could not loan over fifty-six one-hundredths of 1 per cent 
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of their total assets to any one individual; the banks of Ohicago not 
over ninety-eight one hundredths per cent of their total assets; the 
banks of St. Louis not over 1.4 i^er cent of their total assets; the banks 
of other reserve cities not over 1.51 per cent of their total assets. 

In other words, the proportion of their assets which the country 
banks of the United States can loan, in strict compliance with section 
5200, to one individual, is sixty-three one-hundredths of 1 per cent 
greater than in 257 reserve cities, seventy-four one hundredths o f l per 
cent greater than in St. Louis, over twice as great as in Ohicago, and 
nearly four'tiraes as great as in the city of New York. 

This provision as it stands at present constitutes an incentive to the 
making of loans the larger in proportion to the total assets of banks in 
smaller comraunities, where, as a rule, large loans which are safe, are 
the most difficult to secure; while in the larger business centers of the 
country, where commercial conditions create a certain demand both 
frora banks and borrowers for large and safe loans, its effect is the 
reverse to such an extent as to be injurious. 

A bank with sraaller loans, is not necessarily a bank with the more 
distributed and safe loans. A bank with $100,000 capital and $100,000 
deposits, the latter being loaned in the maximum amounts allowed by 
the present provision (to wit, to 10 individuals at $10,000 each) has 
not as well-distributed loans as a bank of $1,000,000 capital and 
$5,000,000 deposits, the latter loaned to 50 people at the maximum of 
$100,000 each. In the former case the loans are distributed among 
only 10 people and in the latter case among 50 people, and yet in each 
case there is strict compliance with the 10 per cent restriction. 

One ofthe objects evidently designed to be subserved by the jjresent 
provision of the law, was the protection of the capital of a bank, as ^ 
distinguished from other assets of the bank. 

The framers of the section undoubtedly considered the capital of a 
bank as a greater safeguard for the depositors against loss, when not 
over one-tenth part of it was loaned to a single individual or corpora
tion without security. They recognized the fact, however, that when 
outside security was had for loans, the capital did not need for its 
protection the 10 per cent restriction; and they provided accordingly 
for the exemption from the restriction of a certain class of secured 
loans, as follows: 

But the discount of bills of exchange drawn in good faith against actually exist
ing values, and the discount of commercial or business paper actually owned by the 
person negotiating tbe same, shall not be considered as money borrowed. 

In the modification of section 5200, which we will recoraraend, we 
invoke the same principle of outside security for the protection of the 
capital against loss upon loans exceeding the 10 per cent limit. 

The size of a loan is of itself, no indication either of its strength or 
weakness. If the size of a loan is not such as to be an undue concen
tration of the assets of a banking institution in the hands of one indi
vidual or corporation, thus depriving its creditors and shareholders of 
the safety of the law of average, it is not wise, either ujion economic 
grounds or upon grounds of public policy, to forbid it by law. 

If, however, the size of a loan is such as to cause such undue con
centration, its prevention is justifiable on both grounds. 

liecognizing these truths, it is the easier to understand why in many-
instances a strict compliance with this provision of the law (sec. 5200, 
E. .S. U. S.) is consistent Avith all the needs of the current business 
of a sraall coraraunity and a proper protection to both banks and the 
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public, yet in some larger comraunities it seriously interferes with the 
business requireraents of both the banks and the public, and adds in 
no way to the safety of the depositor. 

The limit df the amount of single loans to an arbitrary percentage 
of either the capital, or the sum of the capital and surplus of a bank, 
does not insure a general or proper distribution of loans in all cases. 
Since, as stated before, the size of a loan is not, per se, related to its 
safety, the more important proportion to consider, when endeavoring 
to regulate the distribution of loans by law, is that of the amonnt of 
the loan to the total assets, rather than that of the loan to the amount 
of the capital. 

Grounds of public policy suggest as advisable the largest liberty in 
loans, not inconsistent with the absolute safety of the depositor. 

The habitual disregard of the present provision by the officers of so 
many banks, interferes with the proper supervision of the banks by the 
Oomptroller; and lends to create indifference to the other restrictions of 
the national banking law. 

The failure of the present law to provide the power to apply a per
sonal penalty for the making of excessive loans, sometimes embarrasses 
the Oomptroller in endeavoring to check tendencies toward recklessness 
in loaning, which point to the ultiraate ruin of a banking institution. 

As before stated the present provision, when properly altered, should 
allow the banks of larger communities to have more nearly the priv
ilege of loaning a given per cent of their total assets to one individual, 
which now belongs, under a strict compliance with the present pro
vision, to the banks of the smaller communities. From this privilege 
they are now debarred by law. 

The desired results can be obtained, in our judgment, by adding, 
after the words, in section 5200, '̂  shall at no time exceed one-tenth part 
of the amount of the capital stock of such association actually paid in" 
the following words: 

Provided, That tbe restriction of this section as to the amount of total liabilities 
to any association, of any person, or of any company, corijoration, or firm'for money 
borrowed, shall not apply wbere a loan in excess of one-tenth part of the capital 
stock sball be less than two per cent of tbe total assets of said bank at the tirae of 
making said loan. Said loan shall be at all times protected by collateral security 
equal to or greater in value than tbe excess in the amount of said loan over one-tentb 
of the capital stock. 

A strict and personal penalty enforceable bythe Oomptroller, should 
then be provided for infractions of the amended section by the officers 
of banks, to enable the Oomptroller to successfully enforce general 
and strict compliance with its terms. 

The suggested amendment will raake section 5200 just and equitable 
in its relation to all national banks, and to all communities of our coun
try, large and small, which it is not at present. 

I t would not lessen the amount which the smaller banks can now 
loan in compliance with the section as it stands at present. At the 
same tirae it would not allow the larger banks to loan to any one indi
vidual or corporation raore than 10 per cent of their capital, unless 
such loan, in addition to being secured for the excess, would still 
amount to a less jier cent of their total assets, than the per cent of total 
assets which the smaller banks can now loan under the section as it 
stands at present. 

Section 5200 thus amended will not interfere, as at present, with the 
right of the banks in the larger communities to meet the legitimate 
requirements of business in these commercial centers. I t will enable 
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the Ooraptroller, by its enforcement, to prevent an undue concentration 
of loans and conserve their general distribution. 

Under the section thus amended, the capital of a bank will be pro
tected, inasmuch as no loan in excess of the 10 per cent lirait can then 
be raade, except upon proper collateral security. 

The penalty clause will enable the Oomptroller not only to limit the 
size, but to enforce the securing of excessive loans. 

The following table shows the inequality of the present law in its 
practical eff'ects upon the banks of larger and sraaller coraraunities, so 
far as the possible distribution of loans is concerned: 

B a n k s i n -

N e w T o r k Ci ty 
C h i c a g o . . . . . . . . . . . . . . 
St . Lou i s 

A l l c en t r a l r e se rve 
ci t ies 

Other r e se rve c i t i e s . . 
C o u n t r y b a n k s 

U n i t e d S t a t e s . . 

N u m b e r 
of banliS 
J u l y 14, 

•1898. 

47 
17 

6 

70 
257 

3,255 

3,582 

A v e r a g e 
resources . 

$18, 598, 379 
11, 632, 219 
10,257,586 

16,191,676 
3,909, 561 

565,130 

1,110, 462 

A v e r a g e 
cap i t a l . 

$1,036,170 
1,144,118 
1, 400, 000 

1,093, 571 
591,343 
120, 888 

173,650 ^ 

M a x i m u m 
ave rage 

loan 10 p e r 
cen t of cap

i t a l . 

$103, 617 
114,411 
140, 000 

109,357 
59,134 
12,088 

17,365 

Rat io of 
ave rage le -
sources to 

a v e r a g e 
capi ta l . 

18 t o i 
10.2 to 1 

7. 3 to 1 

14.8 to 1 
6. 6 to 1 
4.7 to 1 

6.4 to 1 

A v e r a g e m a x i m u m 
loan to ave rage 
resources now al
lowed b y s e c . 
5200. 

x'̂ ofij of 1 pe r cent . 
Y"Ô(J of 1 p e r cent . 
1.4 pe r ceut . 

^̂ % of 1 p e r cent . 
1. 51 per cent . 
2.14 per cent . 

1.56 p e r cen t . 

For the purpose of ascertaining the general result of the suggested 
amendment to section 5200, U. S. E. S., an exaraination has been raade 
of the reports of condition of the national banks of date July 14,1898, 
and examiners' reports for approximate dates nearest thereto. In the 
following table is set forth the number of banks in reserved cities 
named, total loans outstanding I^rovember 1, loans in excess of the 
legal lirait, loans which would be excessive if allowed to the limit of 2 
per cent of the total resources, and number of banks in which loans 
equaling 10 per cent of their capital would be greater than 2 per cent 
of total assets, the loaning power of which the proposed limit would 
not increase. The table also shows similar inforraation relative to one 
hundred banks selected at randora frora various sections of the country. 
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Cit ies . N u m b e r 
of banks . 

T o t a l num 
ber of loans 

ou t s t and
i n g Nov. 1, 

'1898. 

N u m b e r of 
excess ive 

loans u n d e r 
sect ion 

5200. 

N u m b e r of 
loans in 

excess of 
t h e pro
posed 2 
per cen t 

l imi t . 

N u m b e r of 
b a u k s in wh ich 
loans equa l i ng 
10 pe r cent ot 
t he i r cap i ta l 

would be 
g r e a t e r t h a n 
2 per cen t of 
to ta l a sse t s , 
t h e loan ing 

power of w h i c h 
t h e proposed 
l imi t would 

n o t increase . 

N e w T o r k 
Chicago 
St. L o u i s 

T o t a l . . . . 

Bos ton 
A l b a n y 
Brooklyn 
P h i l a d e l p b i a 
P i t t s b u r g 
Ba l t imore 
W a s h i n g t o n 
Savannah 
N e w Orleans 
Louisv i l le 
H o u s t o n 
C inc inna t i 
Cleve land 
D e t r o i t 
M i l w a u k e e 
D e s Moines 
S t . P a u l 
Minneapo l i s 
K a n s a s Ci ty 
St. J o s e p h 
Linco ln 
Omalia 
San F r a n c i s c o 

Tota l 

To ta l all r e s e r v e ci t ies 
C o u n t r y 

Tota l 

327 
100 

427. 

29, 919 
17,652 
7,791 

55, 362 

43,123 
4,326 
2,510 

25,134 
20, 570 
15, 533 

9,471 
1, 230 
4,605 
5,216 
1,421 

14, 542 
10,211 
5,600 
6,353 
2,969 
2,788 
2,951 
3,911 
1,447 
1,190 
4,288 
2,130 

191,519 

246,881 
51, 550 

504 
53 
24 

581 

9 
52 
32 

145 
48 
35 
21 

2 
52 

24 
14 
27 

. 10 
6. 
2 
4 

14 
31 
21 

1,154 
250 

187 

28 
0 
0 
I 

10 
16 
4 
2 
2 
4 
4 
0 
5 
1 
1 
1 
3 
5 
0 
0 
3 

- 4 
2 

96 

100 
54 

298,431 275 

INSOLVENT BANKS. 

The Ooraptroller of the Ourrency is charged with general responsi
bility for the proper liquidation and distribution of the assets of the 
insolvent banks of the country, in the hands of receivers appointed by 
hira. 

At present the assets of insolvent national banks of the country under 
his direction, are of the norainal value of $48,000,000. 

The decision of questions which are daily subraitted by different 
receivers as to the i^roper disposition of these assets, scattered as they 
are throughout every section of the country, and consisting of the raost 
diversified kinds of property, constitute a raost exacting and often per
plexing part ofthe general duties of the office. 

During the past year efforts have beeu made to cut down the expenses 
of receiverships, and hasten the final liquidation of the trusts. An 
annual saving approximating $100,000 has been effected by the reduc
tion of the salaries of receivers and attorneys, to correspond with the 
gradually lessening assets consequent upon the progress of liquidation, 
and by the consolidation of various receiverships in the hands of fewer 
receivers. 
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Including the receivers appointed to take charge of banks which 
have failed during the year, the total number of receivers now at work 
is 113, a reduction of 14 since the last report of this office was issued. 

The books and remaining personal assets of eleven receiverships have 
been removed to Washington, and are managed by one receiver and two 
assistants, thus dispensing with ten receivers and five clerks, and result
ing ih other economies. These latter receiverships were of banks in the 
last stages of liquidation, with slow assets, of a nature which would 
involve serious loss at forced sale, or which were involved in unfinished 
litigation. Eight other receiverships are in process of removal to this 
office, which will result in dispensing with nineteen receivers in all. 

With some marked exceptions, the experience of the office shows that 
the indifference of local receivers to the demands of the business of 
their trusts, has a tendency to grow, as the assets of the trust and their 
compensation diminish; and the results of the poHcy of consolidations 
of trusts has thus far amply justified the steps taken. 

RULINa AS TO SECOND ASSESSMENTS UPON STOCKHOLDERS AND 
REBATE TO STOCKHOLDERS IN CASB OF INCORRECT ASSESSMENTS. 

The practice of this office heretofore has been when an assessment 
upon stockholders is once decided upon as the proper one to cover a 
deficiency in the assets of an insolvent bank and to reimburse deposit
ors, to regard such levy as irrevocable and unchangeable, notwith
standing further developments in the administration of a trust raay 
deraonstrate error in the assessment. 

This practice the Oomptroller has found in many cases, to be incon
sistent with the exact fulfillment of the law. 

If an ordinary trustee, representing two parties to a settlement, is 
charged with the collection of a debt for one from the other, and after 
collecting the amount which he believed to be due, discovers afterwards 
that he lias only collected half the amount really due, it is his unques
tionable duty to proceed once more to collect the nnpaid balance. In 
like manner, if such a trustee collects what he considers the amount of 
the debt, and discovers afterwards that he has collected twice the 
amount actually due, it is his unquestionable duty to return the half of 
the amount unjustly collected, to the wronged party. No trustee, upon 
the discovery of his mistake in either instance, would be justified in 
claiming that his first action was final, and that he owed no further 
duty to the parties involved. 

The Oomj)troller, therefore, acting as trustee for the proper protection 
of the interests involved, can not rightfully refrain frora raaking second 
assessraents against stockholders, where the first assessraent was too 
sraall, or refuse to return to stockholders a portion of their paid assess
ments, when they were made in the first instance, through error, in an 
amount larger than that allowed by law. 

An assessment is made against the stockholders of an insolvent bank 
to cover the difference between the claims against it, and the value of 
its assets. 

When the assessment is raade after all the assets have been disposed 
of, there is little likelihood of mistake by the Oomptroller and the 
receiver in the fixing of the amount; but when the assessment is made 
prior to the final liquidation of the assets, as is generally the case, it is 
based upon the diiference between the claims, and the amount which the 
Oomptroller and the receiver estimate as the cash value of the assets, 
after deducting allowances for contingencies and expenses. 

The diversified nature, location, and condition of the assets of insol-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMPTROLLER OF THE CURRENCY. 219 

vent banks is such, that some errors in the appraisement of the Oomp
troller and receiver are inevitable and unavoidable. These errors if 
they exist are of course developed by the final liquidation of the trust. 
If the final liquidation develops that the total deficiency is so large 
that it would not have been covered by a.fully paid assessment of 100 
per cent upon the stockholders, and a 100 per cent assessment had 
already been declared, a former error in the estiraate of the value of 
the assets would of course be iraraaterial; but, if the forraer assess
ment had been for a less amount than the 100 per cent, it is the Oorap-
troller's plain duty as trustee in the interest of the creditors, for the 
collection of the legal liabilities of the stockholders, to raake a second 
assessraent for an araount which, with the forraer .assessraent, would 
equal the full stockholders' liability, to wit, 100 per cent. 

And thus, with any other error in deficient assessraents, a second 
assessraent should be raade to cover the difference between the defi
ciency as estiraated, and the deficiency as developed by final liquidation. 

In like raanner, when the estiraate of the deficiency upon which the 
assessraent was based proves to be too large, it is evident that the 
Ooraptroller has collected from the stockholders a greater sum than 
that which the law gives hira authority to collect, and it is his duty to 
return the excess to the contributing stockholders. 

There can be no reasonable dissent frora these propositions. In their 
practical application it will sometimes happen that a return of an ille-
gaUy collected excess will be raade to stockholders, and at the same time 
the creditors of the sarae bank will not have been paid in full. 

This arises frora the fact that the Ooraptroller can assess against each 
stockholder under the law, only that proportion of the total deficit which 
his stock bears to the total stock, irrespective of whether or not, through 
the insolvency of sorae of the stockholders, a portion of the total deficit 
for which the assessraent is raade is uncollectible. 

There are at present in the Ooraptroller's hands eight insolvent banks 
where a revision of the former assessment is necessary. In three of these 
a second assessment against stockholders, in the interest of depositors, 
has been made, and in five cases a rebate in assessments collected will 
be returned to stockholders. 

The Ooraptroller reproduces here a portion of holding of the United 
States Suprerae Oourt and the original ruling made by the Oomptroller 
thereunder. May 5, 1898, as more fully explaining the principles and 
methods involved: , 

In the case of the United States v. Knox (102 U. S., 425), tbe court uses the fol
lowing language in outlining the process to be pursued in fixing the separate liability 
of the shareholders: 

^'In the process to be pursued to fix the amount of the separate liability of each 
of the shareholders, it is necessary to ascertain (1) the whole aniount of the par 
value of all the stock held by all the shareholders; (2) the amount of the deficit fco 
be paid after exhausting all the assets of the bank; (3) then to apply the rule tha t 
each shareholder shall contribute such sum as will bear the same proportion to the 
whole amount of the deficit as his stock bears to the whole amount of the capital 
stbck of the bank at its par value. There is a limitation of this liability. I t can 
not in the aggregate exceed the entire amouiit of the par value of all the stock. 

^'The insolvency of one stockholder, or his being beyond the jurisdiction of the 
court, does not in any wise affect the liability of another; and if the bank itself, in 
such case,'holds any of its stock, i t is regarded in all respects as if such stock were 
in the hands of a natural person, and the extentof the several liability of the other 
stockholders is computed accordingly.^^ (Crease v. Babcock, 10 Mete. (Mass.), 525.) 

The court further says : '^Althougli assessments made b y t h e ComptroUer under 
the circumstances of the first assessment in this case, and all other assessments, suc
cessive or otherwise, not exceeding the par value of all the stock of the bank, are con
clusive upon the stockholders, yet if he were to attempt to enforce one made clearly 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



2 2 0 REPORT ON THE FINANCES. 

and palpably contrary to the views Ave have expressed, i t can not be doubted that a 
court of equity, if its aid were invoked, would probably restrain hi?n by injunction." 

The Supreme Court of the United States having thus determined the basis upon 
which, under the law, the Comptroller fixes the amount of the assessment to be levied 
against the shareholders of an insolvent bank, no other course is proper than a recon
sideration of the question of the amount of the deficiency when the matter is brought 
before him upon complaint of either depositors or stockholders, or where an error 
becomes manifest to him in the course of the further administration of the trust. 

The position of the Comptroller in his relations to the stockholders, is tha t of a 
trustee for the collection, iu the interest of the creditors, of all the legal liabilities 
of the stockholders under the statute, and as further defined by the courts. 

In pursuance of this duty as trustee, when upon further administration of the trust 
an error in a former assessment is demonstrated in estimating the deficiency in the 
assets of the trust at too small an amount, it will become the duty of the Comptroller 
to review the former action, and, if necessary, to levy an additional assessment upon 
the stockholders of tlie insolvent bank, for the purpose of collecting from each stock
holder tha t proportion of the difference between the estimated and the actual 
deficiency which the stock of the individual stockholder bears to the total stock of 
the bank. 

If, in the endeavor to enforce such liability through an'error as to the exact defi
ciency, there is collected a greater amount from the shareholders than tha t for which 
they are legally liable, the ComptroUer then becomes trustee for fche stockholders 
who have paid such excess, charged with the return of said excess to the contribu
ting stockholders in the proportion in which they have paid their original assessment 
to him. The determination of the amount to be returned to such stockholders must 
necessarily be deferred until the final closing of the trust, an araount being reserved 
at all times in the hands of the Comptroller sufficient to afford full protection to said 
contributing shareholders against any contingency of change in the amount collected 
from the assets, over the estimated value of assets at the time of the assessment. 

The following illustrations taken from the records of the office show 
the application of the ruling: 

In the case of the El Paso National Bank, El Paso, Tex., an assess
raent of 35 per cent on the $150,000 of capital stock was levied Decera
ber 26,1894. After all the assets had been liquidated it appeared that 
if the whole araount of the assessraent, $52,500, had been collected, a 
deficiency of $28,500 still existed, for which the shareholders were liable, 
and on May 6, 1898, an accouuting having been made by the receiver, 
the individual liability of the shareholders was further enforced by an 
assessraent of 19 per cent on the capital stock. 

The process of ascertaining the deficiency is exemplified in the follow
ing statement of the liabilities and resources of the bank: 

L I A B I L I T I E S . 

Claims at date of suspension $263, 088.00 
Claims established since suspension 21,568.57 

.Total clairas i 284, 656. 57 
Expenses: 

Amonnt paid for betterment of assets $9,134. 35 
Receiver's salary 12, 749. 75 
L(!gal expenses 3, 444. 97 
General expenses 6, 547.55 

31,876.62 
Interest at 6 per cent from date of suspension to December 31, 

1898: 
On $161,947.45 claims proved 34, 600.19 
On $2,914.46 liabUities not proved 881.62 

. 35,481.81 
Estimated expenses to date of final closing, December 31, i 898 2,000.00 

Total liabihties 354,015.00 
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R E S O U R C E S . 

Collections from all sources, exclusive of $13,650 collected from assess
ment of 35 per cent upon shareholders $229,094.70 

Offsets allowed against liabilities 43, 808. 28 
Assessment of 35 per cent upon shareholders 52,500. 00 

Total resources 325, 402.98 

Remaining deficiency of assets 28, 612.02 

Or by the following statement of the liabilities and resources, the 
sarae result is obtained: 

L I A B I L I T I E S . 

Claims proved $161,947.45 
Liabilities not proved 2, 914.46 
Interest at legal rate from date of suspension to December 31, 1898, on 

proved claims 34, 600.19 
On liabilities not proved 881.62 
Estimated expenses of receivership to date of final closing 2, 000.00 

Total liabilities 202,343.72 

R E S O U R C E S . 

Cash on deposit in United States Treasury ^ 95.02 
Collections from assets, representing dividends paid to creditors on 

$161,947.45 proved claims 121,136. 68 
Assessment, 35 per cent, upon shareholders 52, 500.00 

Total resources 173, 731.70 

Remaining deficiency of assets 28, 612.02 

In the case of one national bank, in which an assessraent of 70 per 
cent had been levied upon its capital stock of $00,000, it has been ascer
tained that an assessment of 32 per cent, if paid in full, would have 
been sufficient in connection with the collections from the assets, to pay 
its liabilities, and that $6,856 of the araount collected from the share
holders in excess of the amount that would have been payable on the 
basis of an assessment at the latter rate, is returnable to them in the 
following proportions, numbers being used to indicate the shareholders 
who have paid the assessment of 70 per cent in whole or in part. 

N u m b e r of claim. N u m b e r 
of shares.I 

ATnount of 
cap i t a l 
s tock . 

m e n t of 70 
pe r cen t 

on capi ta l 
s tock . 

A m o u n t 
collected in 
cash on 70 
pe r cen t 

assessment . 

Assess -
Iment 32 -per 

cent , rep
r e s e n t i n g 

ac tua l defi
c iency of 

a s se t s . 

A m o a n t of 
overpay
m e n t on 

bas i s of 32 
p e r cen t 

I a s sessment . 

I 
2 . . . 
3 
4 
5 
6 
7 
8 
9 

10 
I I 

T o t a l 

10 
7 
5 

10 
1 

10 
5 

100 
2 
2 

60 

212 

$1, 000 
700 
500 

1,000 
100 

1,000 
500 

10, 000 
200 
200 

6,000 

21,200 

$700 
490 
350 
700 
70 

700 
350 

7,000 
140 
140 

4,200 

$700 
490 
350 
700 

70 
700 
350 

7,000 
140 
140 

3,000 

14,840 13, 640 

$320 
. 224 

160 
320 

32 
320 
160 

3,200 
64 
64 

1,920 

6,784 

266 
190 
380 

38 
380 
190 

3,800 
76 
76 

1,080 

6,856 
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All assets of the bank having been liquidated, the amount for which 
the shareholders should have been assessed to meet the deficiency was 
$19,200, instead of $42,000, as will appear from the following statement 
of its liabilities and assets: 

L I A B I L I T I E S . 

Claims proved, upon which 60 per ceut in dividends have been paid $28, 695.18 
Claims not proved, as shown by the books 565. 58 
Interest on above claims to date 6, 793. 51 

Total liabilities 36,054.27 

ASSETS. 

Cash on deposit in United States Treasury $5, 376.20 
Collections from assets representing dividends 60 per cent on $28,695.18 

claims proved 11, 478. 07 

Total assets 16,854.27 

Deficiency of assets 19,200.00 

Assessment, 32 per cent, on $60,000 capi tal stock $19^ 200 

Assessment, 70 per cent, on $60,000 capital stock 42, 000 

Excess over amount of actual deficiency 22, 800 

Amount collected on 70 per cent assessment I 13, 640.00 
Proportionate amount tha t would have been collected on 32 per ceut 

assessment .- . . 6, 784.00 
Amount collected on 212 shares of stock in excess of 32 per cent 

assessment 6,856.00 

DOMESTIC BRANCH BANKING. 

- The Comptroller recomraends, in accordance with forraer recoraraen
dations of his predecessor, that doraestic branch banking should be 
legalized in coraraunities of less than 2,000 inhabitants, many of which 
are now unable to support independent banks. This would afibrd 
some smaller communities banking privileges which are now without 
them, but would not materially interfere with the scope of the work 
now so well performed by the existing bauks ofthe smaller communities. 

The main arguments which are advanced in favor of the granting of. 
more liberal privileges of branch banking than this, are based largely 
upon the theory that with branch banking allowed in all comraunities, 
irrespective of size, more uniform interest rates would prevail through
out the country, and the flow of capital to points of scarcity would be 
facilitated. 

Such privileges would place the larger banks of the great cities in 
competition with the banks of smaller comraunities, and would proba
bly result in a rapid centralization of the banking business of the 
country in the hands of a constantly lessening number of institutions. 
Theoretical advantages are claimed for such results, but in our judg
ment they would be injurious to the best interests of our country. 

Such a system would increase the difficulties in the way of the small 
borrower, though lessening them for the large borrower. I t would tend 
to separate the borrower from the lender, as it would of necessity 
remove the central lending power from the small borrowers of small, 
communities. 
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I t may be claimed that the agents in charge of the branch banks 
would possess the same powers of loaning as the officers of the smaller 
banks now possess; but such arguments ignore the prevailing tendencies 
of raodern corporate raanagement which magnify of necessity central 
responsibility, and constantly tend to subordinate to rigid systems, the 
activities and responsibilities of agents upon detached duty. 

The opportunities for individual attention and accomraodations to 
bank customers of limited business, are now well subserved by compet-
ing smaller banks. Interest rates are not alone dependent upon local 
money supply; they also depend upon the risk of loss assumed in loan
ing. Branch banks in newer communities would not assume unusual 
risks, without unusual rates. The facilities now afforded by the 3,600 
national banks of" the country for the moveraent of capital toward 
points of scarcity are such that any new systera would probably not 
result in great changes in the general rates of interest. But when the 
econpraic tendencies adverse to business individualisra involved in 
unlimited domestic branch banking are considered, the question of 
interest rates becoraes secondary. 

FOREIGN AND COLONIAL BRANCH BANKING. 

In the raatter of foreign and colonial branch banking, however, 
diff'erent considerations, arising frora diff'erent conditions, present 
theraselves. 

The subject of the legislation which should be provided by Congress 
for the regulation of the doraestic banking of the new colonies of the 
United States, and for the defining and regulation of the banking 
relations between these colonies and the United States, is one of great
est importance at this juncture of our national and comraercial career. 
This legislation is not only most essential to the welfare of the people 
of the new territories, but to the people of the United States as well. 

The foundation for the greater growth of trade between the United 
States and her colonies must be speedily and firmly laid in proper 
banking laws, which will result in enabling her merchants to do busi
ness with the people of the colonies without the disadvantages existing 
at present. 

The lamentable lack of proper international banking facilities, under 
which the merchants of the United States have so long labored, has 
now become a serious hindrance to the speedy adjustment of our trade 
relations to the new advantages afforded by territorial expansion. For 
years before the outbreak of the war with Spain the necessity of pro
viding proper bankiug facilities for our trade with South Araerican 
countries, had been recognized and widely proclairaed by the business 
interests of the country. 

These facilities are now not only raore iraportant than forraerly to our 
business interests, but at present go ver nraen tal,, as well as trade neces
sities, demand legislation. 

In April, 1890, the International American Congress, held at Wash
ington, discussed the needs of better banking facilities between the 
American republics, and made recoraraendations in connection there
with which received the indorsement of President Harrison and Mr. 
Blaine, the Secretary of State. 

In furtherance of this object several bills have been favorably 
reported from the Committee on Banking and Currency of the House. 
As yet, however, these efforts, made in the interest of trade stimulation, 
have not resulted in the enactment of law. 
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Our present national banking laws do not authorize the establish
ment of American international or American intercolonial banks, nor 
could any national bank establish a branch in a territory or colony such 
as Porto Eico or Hawaii, even if our xiresent laws unchanged were 
extended over it. . 

While it is questionable whether Congress should legalize the estab
lishing of foreign or colonial branches by national banks transacting 
business under the present law, that it should at least pass laws author
izing, under proper restrictions, the general incorporation of banks 
organized to carry on international and intercolonial banking, as dis
tinguished from domestic banking, admits of no reasonable doubt. 

Unless some such legislation is provided, the American exporter and 
importer, in his trade with America's own colonies,nvill be compelled 
to endure all the disadvantages under which, in all Sonth American 
markets, and in raany other markets of the world, he now labors in his 
competition with foreigners enjoying superior banking facilities. 

When, by means of international banks and their branches, the 
proper banking facilities are afforded those engaged in foreign trade, 
they transact their business with these banks in much the sarae raanner 
as the doraestic shippers of the United States transact business with 
our present banks. 

The American, in his South American trade, as compared with the 
foreigner in the sarae line of business, is subjected to the same relative 
disadvantages as are experienced by a domestic shipper without bank
ing facilities, as compared with anotlier who possesses them. 

Domestic dealers in supplies, in good credit, raay raake contracts with 
domestic wholesale purchasers in good credit, for the sale and shipment 
of goods, for which the consignee gives his acceptance, payable at dif
ferent intervals, sometiraes months after the delivery to him of the 
shipraent. 

The consignor discounts this accepted draft given him for the goods, 
with his bank, thus receiving his capital at once for reinvestment, and 
enabling hira to transact a larger bnsiness than if the capital invested 
in the goods was locked up until the maturity of the acceptance. On 
the other hand, the consignee has the difference between the tirae of 
the arrival of the shipment^ and the maturity of the draft, to sell the 
goods, and to collect from the purchaser all or a portion of the amount 
necessary to pay the draft. 

The situation of the shipper without banking facilities is in sharp 
contrast. He must ordinarily sell for cash, instead of on credit, to the 
consignee, as he needs his capital in most cases for immediate reinvest
ment. As a result, in his competition with his more favored rivals, he 
is not only compelled to accept lower prices, involving smaller margins 
of profit, but he must do a smaller business on the same capital invested. 

Thus, as compared with the English exporter, who, when his goods 
are shipped, can receive advances from an English international bank 
upon the credit of his bills of lading and of the foreign consignee, con
cerning whose credit the horae bank, through its foreign branch, is well 
advised, the American shipper, in the majority of instances, is denied 
such privileges, and must await entire, instead of partial, reimburse
ment until the arrival of the goods at the foreign market, and the col
lection of the draft for the purchase price made at the time of shipment. 

In addition to this disadvantage, the American exporter and importer 
in his trade with South American countries, transacts all his business of 
consequence through English banks in terras of English raoney, paying 
the rates of exchange fixed by these foreign institutions. 
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The foreign branches of American international and intercolonial 
banks would obviate raany of these difficulties, and would become them
selves valuable mediums of introduction of American enterprise into 
colonial and foreign fields. 

The present situation of trade and finance in Porto Eico, is deplorable. 
Credit in business is sparingly used, and under most primitive ahd 

exacting conditions. While some lines of credit through foreign con
nections are extended to those engaged in the import and export busi
ness, no credits of consequence are extended to this class of trade by 
Porto Eican banks. The priraitive conditions and disadvantages under 
which business has heretofore been transacted in Porto Eico, have pre
vented the establishmeut of Porto Eican branches by foreign banks, 
and under the new era the Araerican banker in entering this field, will 
not have the corapetition of a long established branch bank business, 
such as exists in raost South American countries. That this will prove 
to be an advantage to American interests from one standpoint, admits 
of little doubt, provided that new banking laws are framed by Congress 
authorizing the establishmentof international and intercolonial banks, 
which can perform those numerous and indispensable offices in the facili
tation and extension of business between the States and colonies, which 
domestic banks now perform in the interest of business between the 
citizens of the States themselves. 

The present banking business in connection with American trade in 
Porto Eico, is done mainly through one house with a New York branch. 

This firm of bankers has as agents various comraercial houses in dif
ferent parts of Porto Eico. 

Commission merchants are now transacting almost the entire busi
ness of this country with Porto Eico. They represent the merchants 
of the island, and secure or furnish them credit, receiving coraraissions 
for their services. 

Thus the credits granted in connection with the export and import 
business of the island, are almost wholly by comraission raen. 

With proper banking facilities, and after the final establishment of a 
fixed rate of exchange between the present Porto Eican coin and our 
own money, this country should control almost the entire trade of all 
kinds in the island. 

Tbe deterraination of the relation of any new banking systera, to the 
existing banks and doraestic credits of Porto EicOj differing as they do 
frora those of this country, involves many difficult questions; and legal 
provision for the appointraent of a coraraission, especially charged with 
the exaraination of the conditions of domestic banking and finance on 
the islands, and with the recomraendation of the proper forra of laws 
in connection therewith, is respectfully urged upon Congress'. 

In Hawaii business conditions are far diffei ent. The four commer
cial banks of Honolulu have adopted largely American methods; and 
the customs of general business are now American to such an extent 
that the iDresent national banking act might well be extended over the 
island, so far as its domestic banking is concerned. 

While the present banks, with their correspondents in the United 
States, now provide reasonably well the exchange and other credits, 
necessary to accommodate the business between the island and the 
United States, the establishment of intercolonial baiiks under new laws 
of Congress, would probably be found of advantage to existing trade 
relations. 

In view of the conditions and necessities of our trade with our new 
Territories of Porto Eico and Hawaii, and with other South American 

FI 98 15 
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



226 REPORT ON THE FINANCES. 

countries, as well as with those other territories over which our country 
must exercise a raore or less extended raeasure of control,, the Comp
troller earnestly recommends the passage of laws authorizing the incor
poration of banks, organized for the purpose of carrying on international 
and intercolonial branch banking. 

ORGANIZATION OF NATIONAL BANKS. 

From the date of the granting of the first certificate of authority, 
June 20,1863, to the end of the year covered by this report, there have 
been 5,151 national banking associations organized—an average for 
each year of 147. On October 31, 1898, there were in active opera
tion 3,598 banks, having an aggregate authorized capital stock 
of $624,552,195. The total outstanding circulation amounted to 
$239,546,281, of which $210,045,456 was secured by United States 
bonds, and the remainder; $29,500,825, by lawful money deposited with 
the Treasurer of the United States for account of liquidating and 
insolvent national banking associations and those reducing circuiatiou. 
The increase during the year in the amount of circulation secured by 
bonds was $6,119,776, and the increase in total circulation, including 
the notes of liquidating and insolvent national banking associations 
and those reducing circulation, $9,582,771. 

The following table shows the amount and kind of bonds on deposit 
as security for circulating notes on October 31, 1897, and October 31, 
1898: 

Class. 

Facific s ixes 
I ' ivea 
F o u r s (1907) 
F o u r s (1895) 
T w o s 
T h r e e s 

To ta l 

1898. 

$2, 900, 000 
16, 231, 900 

139, 436, 050 
23, 990, 650 
22, 047, 750 
81,006,120 

235, 618, 470 

1897. 

$9, 030, 000 
15, 910, 650 

150, 288,100 
30,474,150 
22, 039, 650 

227, 742, 550 

Cliange. 

I n c r e a s e . 

$321,250 

8,100 
31, 006,120 

*31,335,470 

Decrease . 

$6,124, 000 

10,852, 050 
6,483, 500 

23, 459, 550 

* Net iucrease, $7,875,920. 

The number and capital of the 3,598 banks in operation on October 
31, 1898, in each geographical division are as follows: Five hundred 
and eighty-two banks, with capital stock of $155,231,620, in the New 
England States; 961 banks, with capital stock of $193,887,122, in the 
JSastern States; 539 banks, with cg-pital stock of $64,788,200, in the 
Southern States; 1,045 banks, with capital stock of $158,653,100, iu 
the Middle States; 348 banks, with capital stock of $31,699,100, in the 
Western States, and 123 banks, with capital stock of $20,065,000, m 
the Pacific States. 

In point of nuraber of banks in active operation, Pennsylvania, I^ew 
York, Massachusetts, Ohio, Illinois, and Texas lead with 428, 327, 262, 
254, 219, and 197, respectively, Accordiug to capital stock, Massachu
setts is first, with $91,627,500, New York second, with $82,944,940, Pehn^ 
sylvauia third, with $73,359,390, followed by Ohio, with $45,535,967, 
Illinois, with $36,746,000, and Texas, with $19,515,000. 

During the report year there were organized 66 banks located in 20 
States and 2 Territories, with aggregate capital stock of $9,665,000. Of. 
this nuinber, 8 were in Pennsylvania, 7 in Ohio, 6 in Iowa, 5 in Illinois, 
4 each in New Tork and Texas, 3 in Indian Territory, 2 each in Cali-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMPTROLLER OF THE CURRENCY. 227 

fornia, Kansas, Missouri, and New Jersey, and 1 each in Alaska, Dela
ware, Indiana, Kentucky, Maryland, New Harapshire, North Carolina, 
South Carolina, Virginia, Wisconsin, and Oklahoraa Territory. 

In geographical divisions the nuraber of banks organized during the 
year was as follows: New England States, 1, with capital stock $50,000; 
Eastern States, 16, with aggregate capital, $ 1,185,000; Southern States, 
8, corabined capital, $620,000; Middle States, 22, total capital, $3,960,000 j 
Western States, 6, capital aggregating $300,000, and Pacific States, 3, 
capital, $3,550,000. California is first in araount of capital stock of 
banks organized during the year, having $3,500,000; Illinois has 
$2,250,000; New York, $525,000, and Indiana, $500,000, the total 
capital of banks in each of the other States ranging frora $460,000 
down to $50,000. 

The corporate existence of 20 national banking associations having 
capital stock of $2,145,000, total circulation $844,875, and located in 
twelve States, has been extended during the year as follows: New York 
5, Pennsylvania 3, Illinois and Massachusetts 2 each, and the following 
1 each: Delaware, District of Colurabia, Indiana, Kentucky, North 
Dakota, South Dakota, Verraont, and Washington. Of the total cap
ital. New York aggregates $585,000, Massachusetts $350,000, Pennsyl
vania $210,000, Illinois and North Dakota $150,000 each, and Dela
ware, District of Colurabia, Indiana, Kentucky, South Dakota, Verraont, 
and Washington $100,000 each. Under the act of Congress approved 
July 12, 1882, providing for the extension of national banking associa
tions, the corporate existence of 1,670 banks, having an aggregate 
capital stock of $407,531,115, has been extended. Of these. New York 
has 244, Massachusetts 231, Pennsylvania 208, Ohio 114. The nuraber 
of banks in each of the other States ranges frora 75 down. 

By reason of the expiration of corporate existence, three banks, 
having an aggregate capital stock of $534,000 and total circulation of 
$165,000, left the systera during the year. They were located in Illi
nois, Kentucky, and Pennsylvania. Those in the last two States were 
succeeded by new associations with capital stock of $250,000 and cir
culation araounting to $67,500. 

During the coraing report year, viz, that closing October 31,1899, the 
corporate existence of 22 associations, with capital stock aggregating 
$3,155,000 and circulation $1,397,250, will expire. These banks are 
distributed araong the States as follows: Massachusetts, New York, 
and Pennsylvania, 3 each; and 1 each in California, Connecticut, Illi
nois, Indiana, Iowa, Kentucky, Maryland, Missouri, New Mexico, North 
Carolina, North Dakota, Ohio, and Vermont. In the ten years from 
1899 to 1908, inclusive, the corporate existence of 1,134 banking associ
ations, with capital stock araounting to $162,418,150 and circulation 
$44,293,753, will expire by liraitation. 

The number of banks leaving the system duringthe past year by vol
untary liquidation was 69, one of which subsequently passed into the 
hands of a receiver. The 68 banks which liquidated had a total capital 
stock of $12,509,000, and circulation amounting to $2,184,958. 

LIQUIDATIONS, DIVIDENDS, ETC. 

In the Midsummer of 1893 the capital stock of national banks reached 
the maxiraura, $699,034,665. Since that date 223 banks have been 
organized with an aggregate capital of $27,505,000, and 100 have 
increased their stock in the sura of $8,612,000. In the sarae period, 
by failures, reductions of capital stock, and voluntary liquidations, 
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$110,599,490 has been eliminated, leaving $624,552,195 on October 31, 
1898. While 316 banks, with capital of $43,991,100, liquidated volun
tarily, 25 per cent of the number, as shown by the records of this office, 
were consolidated with other associations. These liquidations and 
reductions of stock were the inevitable results of constantly decreasing 
dividends. Duringthe year ended March 1, 1893, the average rate of 
dividends paid to the shareholders of national banks was 7.5 per cent; 
in the following year, 6.S per cent; in 1897, 6.7 per" cent; and in 1898, 
6.96 per cent. The competition for deposits has developed the very 
general custom of paying high rates of interest thereon. The prevailing 
low rates of interest on loans and discounts have also lessened the 
returns to stockholders. 

For the year ended June 30, 1898, the tax on national-bank circula
tion was $1,901,817, and the total amouut paid to the Government as 
tax on the circulating notes, $83,313,202.25. 

DURATION OF NATIONAL-BANK CIRCULATION. 

In 1886 the Comptroller, in his annual report to Congress, presented 
a series of tables indicating the average length of time national-bank 
notes of the various denominations remain in circulation. On the date 
in question the office records were not in condition to show accurate 
data, estimates being necessary for the six years "antedating October 
31, 1869. In 1889 a very careful examination of the records was made, 
and as a result the table appearing in the appendix shows correctly the 
circulation account annually from the date of first issues to October 
31, 1898. 

From this table was obtained the basis for the following calculations 
of the average lifetirae of the issues of each denoraination. 

NUMBER OF E A C H DENOMINATION OF NATIONAL BANK NOTES ISSUED FROM THE 
BEGINNING OF THE SYSTEM TO OCTOBER 1, 1898; THE CALCULATED AGGREGATE 
NUMBER OF L I F E YEARS E X P E R I E N C E D WHEN REDEEMED, AND THE RESULTING 
AVERAGE L I F E T I M E OF THE NOTES OF E A C H DENOMINATION. 

Denominations. Number of 
notes issued. 

Calculated 
aggregate num 
ber of life years 

experienced 
when redeemed. 

Resulting 
average lile-

time of 
each note 
in years. 

One dollar 
Two dollars 
Five dollars 
Ten dollars 
Twenty dollars 
Fifty clollars 
One hunclred dollars. 
Five hundred dollars, 
Oue thousand dollars 

Total 

23,169, 677 
7, 747, 519 

148, 400; 164 
62, 520, 341 
19, 840,907 
2, 404,320 
1,919, 771 

23,894 
7,379 

97,991, 508 
33, 862, 860 

625,113,289 
301, 032, 014 
100, 732, 420 
II, 657, 443 
8,705,304 

122,827 
24,423 

266, 033, 972 1,179, 242, 088 

4.229 
4.371 
4.212 
4.815 
5.077 
4.848 
4.534 
5.140 
3. 309 

4.433 

Theoretically the lifetirae of a note of each denoraination is as shown 
above, but practically it can not be stated with exactness, owing to the 
fact that coraplete rederaptions are not possible. This is evidenced in 
the following table pertaining to the issues of ones and twos, which 
ceased in 1879, and the tive hundreds and the one thousands, the last 
issues having been raade in 1885 and 1884, respectively. As shown, 
the average lifetirae of these notes, calculated from the data at date of 
final issues, was: Ones, 3.'808; twos, 4.023; five hundreds, 4.979; one 
thousands, 3.2l5 years, As indicative of the protracted continuity of 
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redemptions, there is also shown in this table the number of each 
denomination of notes outstanding at the close of the years of final 
issue, the number and per cent still unredeeraed on October 1, 1898, 
and the percentage of redemptions since last issue. 

The following is the table referred to: 

Denomina t ions . 

Ones 
T w o s . . . . 
FiA^e h u n d r e d s . 
Oue t h o u s a n d s . 

To ta l 

D a t e of 
l a s t 

i s sue . 

1879 
1879 
1885 
1884 

T o t a l n u m 
ber of no tes 

i s sued . 

23,169, 677 
7,747,519 

23,894 
7, 379 

30, 948,469 

Calcula ted 
a g g r e g a t e 

n u m b e r of 
life y e a r s 

exper ienced 
w h e n re
deemed. 

88,227, 998 
31,171,435 

118, 977 
23,727 

119, 542,137 

R e s u l t i n g 
a v e r a g e 
l i fet ime 
of each 
no te i n 
y e a r s . 

3.808 
4.023 
4.979 
3.215 

3.863 

N u m b e r of 
no te s out
s t a n d i n g 

a t close of 
y e a r of l a s t 

i s sue . 

3, 569, 200 
1, 246,249 

1,167 
223 

4,816, 839 

N u m b e r and p e r 
cen t of no tes out
s t a n d i n g on Oct. 

1,1898. 

349,633 
84,253 

217 
28 

434,131 

L 5 I 
L 0 9 

.91 

.38 

1.40 

Pe rcen t 
age o.f re

el era p-
t ions 

s ince l a s t 
i s sue . 

90 20 
93 24 
81.40 
87.44 

90 99 

The volurae of circulation issued and redeeraed annually and the 
araount outstanding at the close of the years indicated appear in the 
following table: 

NATIONAL-BANK CIRCULATION ISSUED AND REDEEMED ANNUALLY AND THE AMOUNT 
OUTSTANDING AT THE CLOSE OF E A C H YEAR FROM DATE OF F I R S T ISSUE ON 
DECEMBER 21, 1863, TO OCTOBER 31, 1897, AND TO OCTOBER 1,1898. 

Year. Issued. Eedeemed. • Outstanding. 

\;> 

1864. 
18C5 . 
1866. 
1867. 
1808. 
1869 . 
1870. 
1871 . 
1872 . 
1873 . 
1874-
1875. 
1876. 
1877-
1878. 
1879. 
1880. 
1881 . 
1882. 
1883-
1884 . 
1885. 

' 1886 . 
1887. 
1888. 
1889. 
:1890 . 
:1891. 
1892 . 
1893. 
1894. 
•1895 . 
1896. 
1897. 
1898. 

146, 

16, 
48, 
50, 
46, 
51, 

136, 
78, 
75, 
63, 
58, 
43, 
73, 
80, 
78, 
81, 
83, 
62, 

813, 980 
285,475 
485, 759 
616,927 
165,135 
376, 450 
667, 875 
660, 710 
888, 475 
235, 375 
766, 644 
025,195 
480, 410 
611,240 
825, 205 
376, 360 
787,770 
221,180 
076,450 
681, 070 
046, 310 
040, 440 
026, 940 
756,100 
668,460 
611, 860 
886, 720 
465, 820 
951,350 
184,670 
586, 360 
181,040 
098, 580 
526, 890 
126,960 

$464, 250 
1, 034, 005 
3, 609, 062 
5,143, 001 
8, 768, 617 
14, 533, 391 
26, 044, 778 
34, 372, 857 
38, 878, 526 
51, 328,412 
141, 635, 083 
101, 789, 358 
79, 607,120 
60, 055. 835 
42, 896, 002 
36, 860, 366 
56, 344, 600 
78, 018, 639 
88, 904,108 
99, 353, 041 
100,620,456 
75, 909. 362 
66, 095, 019 
82, 275, 225 
67,912,593 
55,180, 851 
53, 937,105 
49, 893,102 
49, 520,402 
68,147,445 
50, 829, 997 
57,152,155 
86, 948, 237 
64,816,991 

$58,813,980 
204, 635. 205 
293, 080, 959 
299, 094, 824 
300,116, 958 
299,724, 791 
301, 859, 275 
324, 475, 207 
340, 990, 825 
348, 347, 674 
348, 785,906 
343,176, 018 
319, 867, 070 
315,871,190 
319, 640,560 
335,120, 918 
342, 048, 322 
358, 924, 902 
360,982,713 
350, 759, 675 
332, 452, 944 
314, 872, 928 
300, 990, 506 
271, 651, 587 
239, 044, 822 
201,744,089 
179,449,958 
171, 978, 673 
172, 036, 921 
208, 701,189 
207,140,104 
213, 491,147 
234, 437, 572 
230,016.225 
235, 326, 194 

Total 2,134,206,185 1, 898, 879,991 9, 679,657, 831 

Frora the foregoing statenient it is seen that oh October 1,1898, there 
was $235,326,194 national-bank circulation outstanding. The aggre
gate nuraber of life years already experienced by the $2,134,206,185 
issued is 9,444,331,637 (that is, 9,679,657,831 less 235,326,194), and 
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the average number of years 4.425—the division of 9,444,331,637 by 
2,134,206,185. The average lifetime is necessarily greater than shown 
in view of the amount outstanding to be redeemed. On the reasonable 
assumption that the redemption of this amount will be effected in 4*425 
equal annual installments—that is, at the rate of $53,181,061 per 
annum—the aggregate full lifetime of the total issues ($2,134,206,185) 
will be 9,853,825,803 and the average lifetime 4.617 years. 

STATE BANKS AND BANKING INSTITUTIONS. 

Incorporated in the national-bank act is the provision that the 
Comptroller of the Currency shall include in his annual report to Con-

. gress inforraation relative to the condition of banks and banking insti
tutions chartered and operated under State authority, the necessary 
data to be procured from reports raade by such institutions to the leg
islatures or State officials, and the deficiency to be supplied from other 
reliable sources. With the exception of Delaware, official returns are 
obtainable relative to the condition of State banks from all of the New 
England and Eastern States. Eeturns of an official nature frora the 
Southern States are confined to^ Virginia, Korth Carolina, Georgia, 
Florida, Mississippi, and Kentucky. In all of the Middle States bank
ing departraents exist, managed by boards or elective officers from 
vrhoin returns are obtainable. The sarae can be said of the Western 
States, with the exception of Montana and Oklahoraa. California 
appears to be the only Pacitic State which has such a departraent. 

With a very few exceptions, it is not possible to obtain data relative 
to the condition of these institutions for a recent date corresponding 
as to time with returns received from national banks, a fact which 
causes an imx)airraent of the value of the corabined statistics. Efforts, 
were made by my predecessor to induce State officers to urge the enact
ment of laws which would be remediable in this respect, and it is the 
intention to continue like efforts in that direction until the desired end 
is attained. The custom of this office, begun in 1887, to supplement 
official returns with reports of banks made directly to this office upon 
request, has been continued. Through both sources it is possible to 
present statistics relative to practically all of the mutual savings 
l3anks and about 90 per cent of the banks of discount and deposit, 
classed as *̂  State banks." The returns frora private banks and loan 
and trust companies are not so satisfactory, nor will they be until such 
institutions are subjected by State laws to the same surveillance and 
requirements with respect to publicity as State and savings banks. 

An abstract of returns for the current year shows that reports have 
been received frora 3,965 State banks, 934 savings banks, 246 loan and 
trust corapanies, and 758 private banks. In the appendix of this report 
are given in detail the resources and liabilities of each class by States. 

For the purpose of coraparison the aggregates of the principal 
resources and liabilities for the years 1894 to 1898 are set forth in the 
folloAving table: 

Items. 1894. 1895. 1896. 1897. 1898. 

L o a n s 
Bonds 
Cash 
Cap i ta l i 
S u r p l n s aud und iv ided 

prot i ts 
Depos i t s 
Resources 

$2,133, 628, 978 
1,010,248,230 

220, 373, 004 
398, 735, 390 

352, 424, 784 
2, 973, 414,101 
3, 868, 474, 997 

;2, 417, 468, 494 
1, 375, 026, 025 

227,743, 303 
422, 052, 618 

370, 397, 003 
3,185, 245, 810 
4,138, 990, 529 

$2, 279, 515, 283 
1,210, 827,389 

169,198,601 
400, 831,399 

362, 602, 702 
3, 276, 710, 916 
4, 200,124, 955 

$2,231, 013, 262 
1,248,150,146 

193, 094, 029 
380,090,778 

382, 436, 990 
3, 324, 254, 807 
4, 258, 677,065 

$2,480,874, 360 
I, 304, 890, 322 

194, 9l3, 450 
370,073, 788 

399, 766,497 
3, 664,797,.296 
4,631, 328,357 
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With each year a steady and substantial increase is shown in the 
total assets. Deposits also have steadily increased. Capital exhibits 
great fluctuations. The maximum amount was reported in 1895.^ There 
was a decrease of nearly $22,000,000 in the following year, about 
$22,000,000 in 1897, and, approxijnately, $10,000,000 in 1898. 

Eeports from State banks to the number of 3,G65 have been received. 
"Jhe capital of these institutions is $233,587,353; surplus and other 
profits, $109,554,519; deposits, $912,365,406. Loans and discounts 
aggregate $813,749,803; United States bonds, $4,185,304; other bouds, 
stocks and securities, $127,500,484; cash in bank and amounts due 
from other banks and bankers, $327,773,826, and total assets, $1,356,-
084,800* Compared with 1897, there is shown an increase of 108 in 
number of banks reporting and $217,899,398 in aggregate assets. 

I t is impossible to state exactly the average rate per cent of dividends 
paid by these banks, owing to the fact that information on the point is 
confined to 1,163 banks. I t is seen, however, that on stock aggregating 
$69,209,285 dividends to the araount of $4,963,240, or 7.17 per cent, were 
paid. 

SAVINGS BANKS. 

Eeports have been received relative to the condition of 979 savings 
banks, including 45 coraraercial banks (in one State) having savings 
departraents. This is but one less than reported in 1897. The principal 
investments, loans and ' securities—corporate and other—amount to 
$1,070,755,293 and $74,700,217, respectively. In all States the charac
ter of loans is not shown, but real estate appears as collateral to accom
modations amounting to $864,968,285. Government bonds are held to 
the amount of $140,029,726; State, county and municipal bonds, $497,-
416,292, and other bonds, stocks and securities, $337,254,199. The total 
assets are $2,241,344,991, the liabilities to depositors are $2,066,601,864, 
and these banks have $187,475,971 in surplus and undivided profits. 
The latter amount is equivalent to nearly 8.4 of the total liabilities. 

The depositors who are the exclusive participators in the profits 
of the mutual savings banks, but who, in stock savings institutions, 
are paid specitic rates of interest, number 5,385,746, and their aver
age deposit is $383.54. Compared with 1897 there is an increase of 
$83,188,300 in deposits and 184,614 in number of depositors. Mutual 
savings banks are confined almost exclusively to the New England and 
Eastern States. Outside of the two sections named, but 11 banks of 
that character have made reports, as follows: 1 in West Yirginia, 4 
in Ohio, 5 in Indiana, and 1 in Wisconsin. The aggregate assets of 
the rautual savings banks, which araount to about 90 per cent of the 
assets of all savings institutions, are $2,005,950,646; loans aggregate 
$920,477,133, over 81 per cent of which are secured by real estate; 
IJnited States bonds, $139,561,601; State, county and raunicipal bonds, 
$495,726,686; other bonds, stock and securities, $294,706,936. Depos
its araount to $1,824,963,410; nuraber of depositors, 4,835,138, and the 
average deposit, $377.44. This indicates an increase during the year of 
$87,864,040 in deposits, $7.32 in the average deposit, and 143,694 in 
nuraber of depositors. The average rate of interest paid on savings 
accounts is practically 4 per cent in all of the States except Maine, New 
Hampshire, New York, New Jersey, and Maryland, in which the rate 
ranges from 3 to 3 | per ceut. 
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Information with respect to the classification of deposits is confined 
to savings banks in Maine and Connecticut, and is as follows: 

Classification of deposits. 
Depositors. 

Number. Per cent. 

Deposits. 

Amount. Per cent 

MAINE. 

$500 or less 
Over $500 and less than $2,000 
Over $2,000 

Total 

CONNECTICUT. 

$1,000 or less 
Over $1,000 and less thau $2,000 
Over $2,000 and less than $10,000... 
$10,000 or over 

Total 

129,865 
33, 558 
4,456 

167, 879 

320,149 
32, 313 
13,964 

235 

366, 661 

77.30 
20.00 
2.70 

$48,214, 077 

11,384, 272 

59, 598, 349 

87.31 
8.81 
3.81 
.07 

63,195,480 
42, 505, 536 
46,869, 038 
3, 399, 744 

155, 969,798 

40.52 
27.25 
30.05 
2.18 

The capital of the 275 reporting stock savings banks is $18,536,130; 
deposits, $203,244,999; number of savings depositors, 403,743, and the 
average savings deposit, $501; the total assets are $235,394,345, of 
which $150,574,286 represent loans, and $44,704,994 bonds, stocks and 
other securities. 

LOAN AND TRUST COMPANIES. 

Eeturns relative to the condition of 246 loan and trust companies 
have been received. These corporations are capitalized for $101,228,555, 
and have $97,643,666 surplus and profits, and $662,138,397 deposits. 
Loans aggregate $539,317,059; United States bonds, $34,186,440; other 
bonds, stocks and securities, $159,791,312; cash onhand and due from 
other corporations, eto., $118,028,856. The average rate of dividends 
paid by all these companies during the past year, as shown by reports 
relative to that point, was 11.23 per cent. 

PRIVATE BANKS. 

The laws of but few of the States provide for reports from unincor
porated banks and private bankers, and, in view of the disinclination 
of the representatives of most of such concerns to submit statements 
of condition to this office as requested, statistics relative thereto are 
meager. The abstract of returns from 758 banks show total resources 
of $91,436,387; capital, $16,721,750; deposits, $62,085,084, and other 
liabilities, $12,629,553. Loans and discounts aggregate $58,174,248; 
bonds, stocks and other securities, $4,526,565, and credits with other 
banks and cash on hand, $16,161,020 and $5,857,132 respectively. 

The principal items of resources and liabilities ofeach class of banks 
hereinbefore referred to are shown herewith: 

Items. 

Loans 
United States honds 
Other bonds 
Cash 
Capital 
Surplus and profits.. 
Deposits 
Total resources 

State banlrs. 

$813,749, 803 
4,185, 304 

127, 500, 484 
133,877,133 
233, 587, 353 
109,554,519 
912, 365. 406 

I, 356, 084, 800 

Loan and 
trust com-

j>anies. 

$539,162,445 
34,186, 440 

159,791, 312 
22, 250,862 

• 101, 228, 555 
97,643, 666 

662,138, 397 
942,462,179 

Savings banks. 

$1, 070, 755, 293 
140, 029, 726 
834,670,491 
32,928, 323 
18, 536,130 

187, 475, 971 
2, 028, 208, 409 
2,241,344,991 

Private 
banks. 

$57,206,819 
927, 473 

3, 599, 092 
5,857,132 

16, 721, 750 
5,092, 341 

62, 085, 084 
91,436, 387 

Total. 

$2, 480, 874, 360 
179,328, 943 

1,125,561, 379 
194,913,450 
370,073,788 
399, 766,497 

3, 664,797,296 
4,631,328,357 
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In the following table is exhibited in the raost concise form the main 
items of assets and liabilities of national banks on July 14, 1898, and of 
other banks, banking institutions, and private banks above referred to: 

Items. 3,582 national 
banks. 

5,903 other 
banks. 

9,485 total 
banks. 

Loans , 
United States bonds 
Other bonds 
Cash 
Capital 
Surplus and profits. 
Deposits 
Total resources 

$2,151, 757, 655 
285, 356,900 
250, 689, 375 
492,882, 724 
622, 016, 745 
332, 971, 643 

2, 076, 226, 576 
3,977,675,445 

$2,480,874,360 
179, 328, 943 

1,125, 561, 379 
194, 913,450 
370,073, 788 
399,766, 497 

3,664,797, 296 
4,631,328,357 

$4, 632, 632,015 
464, 685,843 

1, 376, 250,754 
687,796,174 
992, 090,533 
732,738,140 

5,741,023, 872 
8,609,003, 802 

The total banking funds—that is, capital, surplus, profits, and indi
vidual deposits—of all banks reporting amount to $7,416,355,568, and, 
by comparison with returns in 1897, an increase of $594,028,698 is 
shown. The per capita distribution by States and classes of banks is 
set forth in the Appendix.* The national bank average is $39.93; State 
bank, $16.82; loan and trust company, $11.54; savings bank, $29.93; 
private bank, $1.12; aud total, $99.34. 

The specie and other currency held by national banks on July 14 and 
by other banks on the date of the latest reports aggregate $687,796,173, 
an increase since 1897 of $59,595,644. Classified, the holdings are as 
follows: Gold, $341,108,985; silver, $58,947,221; specie not shown in 
detail, $2,131,917; legal tenders and other paper currency, $199,915,862; 
fractional currency, $1,093,904; "cash," $84,598,284. The latter amount 
undoubtedly includes a quantity of specie, but how ranch can not even 
be estiraated. The reports frora a nnmber of States show merely "cash 
on hand." I t is interesting to note the changes which haye occurred 
since 1897 in the amount of each kind of currency. Gold has increased 
$98,755,983; silver, $5,255,491; fractional currency, $112,123; specie 
not classified, $434,845; "cash,'^ $2,069,835. Legal tenders and other 
paper currency decreased $47,032,633. 

In July, 1898, 3,590 national banks and, approximately, 9,o00 other 
banks, banking institutions, and private banks were in operation jn the 
United States. During the year ended October 31, 1898, 7 national 
banks were found to be insolvent and placed in charge of receivers. 
From reports made to the Bradstreet Company and furnished to this 
Bureau, covering the year closed August 31, 1898, it is seen that the 
failures of banks other than national number 53, the assets and liabili
ties at date of failure being $4,493,577 and $7,080,190, respectively. 
There were 33 private bank failures, 14 State, 4 savings bank, and 2 
trust company. The number, assets, and liabihties of failed banks of 
each class, by States, will be seen by reference to the Appendix.* 

The abstract of the reports of condition of the 38 chartered ba-nks 
of the Dominion of Canada made on September 30, 1898, has been 
received, from which it is noted that capital stock aggregates 
$62,900,034; circulation outstanding, $40,071,143; deposits, $242,128,762; 
total liabilities, $382,331,503. The banks held, in specie. Dominion 
notes, bank notes, and checks, 15.5 per cent of deposits. The average 
rate of dividends paid during the past year was 7.6 per cent. 

POSTAL AND OTHER FOREIGN SAVINGS BANKS. 

In the following table is shown the number of depositors, amount due 
depositors, atnd average deposit in postal savings banks in all of the 

* The Appendix here referred to, whicli is omitted for want of space, will be found 
in the separate volumes of tbe Comptroller's report. 
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countries named, except Eussia, on December 31, 1896. The retnrng 
from Eussia are of date January 1, 1898. This information appeared 
in the July edition of the Bulletin de Statistique de Paris and the 
Eusse de Statistique de St. Petersburg. 

Country.-

A u s t r i a . . . . . . 

Be lg ium 
C a n a d a . . . 
F r a n c e . . . 
H u n g a r y . . . . . 

I t a l y 
Net i i e r h i n d s . . 
G r e a t B r i t a i n 
Sweden 
R u s s i a 

N u m b e r of 
depos i tors . 

174,902 
30,837 

908, 480 
130, 503 
682, 908 
295, 597 

4,517 
997,562 
561, 989 
862, 035 
451; 872 
530, 840 

D e p o s i t s . 

a $23, 
&30, 

67, 
30, 

151. 
a 5, 
6 4, 
89, 
21, 

526, 
13, 

c32. 

592,961.58 
459, 509. 94 
216,981.40 
495,941.19 
495,389. 95 
555, 480. 49 
477, 588. 81 
789, 354. 68 
425, 571; 53 
165,811.11 
342, 089. 00 
902, 682.00 

A v e r a g e 
deposi t . 

$20.08 
987.76 

69.20 
239.52 

56.47 
18. 79 

991. 27 
29.9& 
38.12 
73. 74 
29. 53 
61.98 

a Sav ings . & Subjec t to check. c J a n u a r y 1, 

Information of a like character to the foregoing with respect to sav
ings institutions other than postal savings banks in France, Eussia, 
¥nited Kingdom, and the United States is given herewith: 

C o u n t r y . 

F r a n c e . . . . . . . . 
l i u s s i a 
U n i t e d K i n g d o m 
U n i t e d S ta t e s 

D a t e . . 

Dec . 31,1896 
J a n . 1,1898 
Dec . 31,1896 

1897-1898 

N u m b e r 
of 

b a n k s . 

545 
861 

a 239 
979 

N u m b e r of 
depos i to r s . 

6, 633, 447 
1,870,637 
1, 527, 217 
5,385,746 

Depos i t s . 

$6.52, 794, 618 
198, 423, 532 
235, 853, 935 

2, 065, 631, 298 

A v e r a g e 
deposi t . 

$98 40 
106:07 
154. 43 
383. 54 

a N o v e m b e r 20, 1896. 

FOREIGN BANKS OF ISSUE. 

The principal items of resources and liabilities of leading banks of 
issue in Europe on the dates indicated, reported in the London Econ
omist, October 15,1898, are set forth in the following table, the araonnts 
being expressed in millions of pounds: 

B a n k of 
E n g l a n d , 

Oct. 13,1898. 

Nn t ional 
b a n k of 

Belg ium, 
Oct. 6,1898. 

Ci rcu la t ion 
Depos i t s , e t c — . . 
Specie and 'bu l l i on 
Secu r i t i e s . 

£27 .7 
43.6 
31.2 
41.1 

£19.=6 
3.4 
4.3 

17.2 

Ci rcu la t ion 
Depos i t s , e t c . . . 
Specie 
Secur i t ies 
Di scoun t s , e t c . 

B a n k of 
F r a n c e , 

Oct. 13,1898. 

B a n k of 
Spain, 

Oct. 8,1898. 

£147 .8 
28.6 

123.2 
61.6 

£57 . 4 
35.4 
16.2 

45.'7 

Bank of Ger
m a n y , Oct. 7, 

1898. 

A u s t r o - H u n 
gar i an Bank , 

Oct. 7,1898. 

Circula t ion 
Depos i t s , e tc 
Specie a n d bul l ion 
Discoun t s , e tc 

£64 .7 
21.8 
36.3 
53.5 

£59.15 

39.7 
20.'6 
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Netherlands 
Bank, Oct. 8, 

1898. 

Bank ot. Bus-
sia, Sept. 28, 

1898. 

'Circulation 
Deposits 
Specie and bullion . 
Discounts, etc 
Securities 

£17.9 

11 
7.8 

£77.9 
18.8 

106.6 
20.9 
3.5 

BankofItaly, |S^itn?l°«^? «̂ ftn<- 90 laoQ 01 Issue, Sept. bept. ^0,1898.1 24̂  1898. (a) 

•Circulation 
Deposits, etc 
:Sp.ecie and bullion . 
liiscounts, etc 

£30.6 
9.5 

14.4 
7.3 

£8; 3 

4.2 

a Direct official statemeut. 

M O N E T A R Y S Y S T E M S A N D A P P R O X I M A T E S T O C K S O F M O N E Y I N T H E 
P R I N C I P A L C O U N T R I E S O F T H E W O R L D . 

Through the courtesy of the Director of the Mint the Comptroller 
is enabled to present data relative to the monetary standards, ratios 
of gold to full legal-tender and limited-tender silver, the stocks of 
gold, silver, and uncovered paper, and the per capita of gold, silver, 
and.paper in the principal countries of the world in 1898. Statistics 
are shown relative to thirty-seven countries having an aggregate, 
population of 1,311,400,000. The gold held in these countries aggre
gates $4,619,000,000; silver, $3,977,500,000, and uncovered paper, 
$2,322,800,000. Compared with the returns in 1897 there is an increase 
in gold of $259,400,000. The araount held by the United States is 
$925,100,000, an increase since 1897 of $228,800,000; Eussia has 
increased her supply $169,700,000; Austria-Hungary, $79,300,000; 
France, $38,600,000; Gerraany, $14,000,000, and the South Araerican 
republics, $12,500,000. The amount of gold held in the United King
dom decreased from $584,000,000 in 1897 to $438,000,000, a reduction 
o/ $146,000,000. Egypt apparently has $99,300,000 less than a year 
ago, Eoumania $24,100,000 less, and Belgium $5,000,000 less. 

The changes in the amount of silver are not material, in the aggre
gate, as compared with 1897. Apparently there has been a falling off, 
but the decrease shown is mainly due to the revised estimate of the 
quantity of this metal in India, which is now stated to be $592,100,000. 
In 1897 the estimate submitted by a different authority was $950,000,000. 
There is noticed a reduction of $33,600,000 in the amount of silvier in 
Japan, $24,100,000 in France, and,$12,000,000 in Belgium. The stock 
in the United States has increased $3,700,000, in Eussia $54,200,000, 
and in Austria-Hungary $81,800,000. 

The stock of uncovered paper has apparently been reduced 
$243,000,000. In 1897 the araount of uncovered i3aper in Eussia was 
$467,200,000, and none in 1898; in Austria-Hungary the reduction has 
been-$91,400,000, in the United States $70,900,000, and in Portugal 
$10,800,000. The principal increase in uncovered currency is as fol
lows: The South Araerican Eepublics, $200,600;000; India, $80,300,000; 
Spain, $34,500,000; Eouraania, $21,900,000; Sweden, $8,700,000; Italy, 
$8,500,000; Gerraany, $8,400,000, and the Netherlands, $7,600,000. 

By reference to the table it will be noticed that the average per capita 
of gold is $3.52, silver $3.03, and uncovered paper $1.77. Hawaii has 
the largest araount of gold per capita, naraely, $40; the South African 
Eepublic is second, with $32.44; Australasia, $26.42; France, $21.06; 
Cape Colony, $20.83; Gerraany, $12.78; United States, $12.42; United 
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Kingdom, $11.01. The maximum per capita of silver, $62.05, is in the 
Straits Settlements; the next largest per capita is $38.68, in Siam; 
$11.45 in the Netherlands, $10.90 in France, $10 in Hawaii, and $8.56 
in the United States. 

The largest per capita of uncovered paper is $20.01, in the South 
American States; Greece and Belgium follow with $12.75 and $12.17, 
respectively. The last column of the table shows the per capita of 
gold, silver, and uncovered paper combined in each of the countries 
named. The range is from a maximum of $62.05 in the Straits Settle
ments to a minimum of $1.94 in Cuba. 

MONETARY SYSTEMS AND 'APPROXIMATE STOCKS OF MONEY IN THE AGGREGATE 
AND P E R CAPITA IN THE PRINCIPAL COUNTRIES OF THE W O R L D IN 1898. 

Coun t r i e s . 
Mone

t a r y sys 
tem.* 

R a t i o 
be 

tween 
gold 
and 
full 

legal 
ten
der 
sil

ve r . 

Ra t io 
be

tween 
gold 
and 

limit
ed 

ten
de r 
sil

ver . 

Popu
lation. 

stock 
of 

gold. 

S tock of s i lver . 

F u l l 
tender . 

Lim
i ted 

tender . 
Tota l . 

Uncov
ered 

paper . 

P e r cap i ta . 

Gold. Sil- Pa-
per . 

To
t a l . 

$25.38 

16.88 
35.19 
19.38 
23.71 

9.85 
16.33 
13.58 
12.93 
9.86 

10.89 
2.86 

10.65 
25.20 

6.95 
8.40 

12.^04 
6.85 
3.73 

32.32 
3.75 

11.89 

8.69 

23.01 
3.11 
2.39 
L 9 6 

62. 05 
10. 56 

1.94 
12. 60 
2.36. 

42.68: 
50. OO 
2L38: 

33.77 
5.42 

Uni t ed S t a t e s a 
U n i t e d King

dom 
F r a n c e 
G e r m a n y 
B e l g i u m 
I t a l y 
Swi t ze r l and . 
Greece 
Spa in 
P o r t u g a l 
R o u m a n i a . . . . 
Serv ia 
A u s t r i a - H u n 

g a r y 
N e t h e r l a n d s . . 
N o r w a y 
Sweden 
D e u m a r k . 
R u s s i a . . . . 
T u r k e y 
A u s t r a l a s i a . . 
E g y p t 

. Mex ico 
Cen t r a l A m er

ican S t a t e s . . 
South Amer i 

can S ta t e s . . 
J a p a n 
I n d i a 
C h i n a 
S t r a i t s Settle--

m e n t s i 
C a n a d a 
C u b a 
H a i t i 
Bu lga r i a 
Siam 
H a w a i i 
Cape Co lony . . 
Sou th Afr ican 

Repub l i c . . . 
F i n l a n d 

T o t a l . . . 

G a n d S 

G . . . 
G a n d S 
G 
G a n d S 
. . . d o . . . 
. . . d o . 
. . . d o . . . 
. . . d o . . . 
G 
G and S 
. . . d o . . . 

1 t o 
ld. 98 

IH 

isi-' 
15i 
15^ 

15^ 

I t o — 
14.95 

14.28 
14.38 
13. 957 
14.38 
14.38 
14.38 
14. 38 
14.38 
14.08 

G 
G a n d S 
G 
. . . d o . . . 
. . . d o . . . 
. . . d o . . . 
G a n d S 
G 
. . . d o . . . 
S 

. . . d o . . . 

S7i 
G and S 
. . . d o . . . 
S 

. . . d o . . . 
G 
G a n d S 
. . . d o . . . 
. . . d o . . . 
S 
G a n d S 
G 

1 5 | 

151 
1 5 | 

164 

15h 
32."36 
15 

15^ 
15* 
1 5 | 

13.69 
15 
14.88 
14.88 
14.88 
12.90 
15. 875 
14.28 
15.68 

14.28 

. d o . . . 
d o . . . 

1.4.38 

14.95 
14.28 

14.28 
15.50 

Mil
lions. 

74.5 

39.8 
38.5 
52. 

6.5 
31.3 

3 
2.4 

18 
5.1 
5.4 
2.3 

45.4 
4. 
2 
5 
2.3 

129.2 
24.1 

5 
9.7 

13 

3.3 

37.5 
45. 

296.9 
383. 3 

5.3 
1, 
I 
3.3 
5. 

. 1 
I, 

2.6 

1,311.4 

Mil
lions. 
$925.1 

& 438.0 
&810.6 
e608.5 

e30.0 
&96.5 
/ 2 4 . 0 

e . 5 
9^5. 

15 .2 
614.5 

61 .2 

6251.8 
6 21.9 

b l . 
68 .6 

615. 
6756. 6 

e50.0 
6132.1 

e30.0 
e 8 . 6 

6 L 3 

677.5 
6 79.9 

Mil
lions 
$561. 5 

M i l : 
lions. 

$76.7 

Mil
lions. 

' Mil
lions. 

C121.7 
6373.5 646.3 
d95 .2 d i l l . 6 

I 

340.0 
616.0 

e . 5 

648.5 
6 52.7 

6 83.4 
e30.0 

616.0 
e2 .0 
64 .0 
e l . O 

6 20.0 
64.0 

C37.5 

c29.2 
5^4.3 

610610 

619.0 

e25.0 
641.9 

6 592.1 
e 750. 0 

d 240.0 

63.0 
eo. 4 

6193.4 
I..0 

3,276.1 

e5 .0 
6 26. 5 
/ 1 0 . 7 

e l .O 
fir 49. 8 

6 6.1 
610.6 
62.7 

6 97.0 
6 3.4 
6 2 . 3 
6 5.7 
6 5.4 

6 45.0 
dlO.O 

6 7.0 
6 6 . 4 

elO.O 
618 .5 

d 2 . 0 
6 5.0 
e l . 5 
61 .5 
e3.4 

c l .O 

c l . 2 

$638. 2 

C121.7 
6419.8 
CZ212.8 

e45.0 
6 42.5 
/ 1 0 . 7 

e l . 5 
7̂ 49.8 
6 6.1 

610.6 
62.7 

6145.5 
656.1 

6 2.3 
6 5.7 
6 5 . 4 

6128.4 
6 40.0 
67 .0 
6 8.4 

6106. 0 

619. 0 

e35.0 
6 60.4 

6 592.1 
6 750.0 

d242. 0 
6 5.0 
6 L 5 
6 4.5 
66.8 

6 193.4 
b l . O 
ijl.O 

c l . 2 
9-4: 

70L4 3,977.5 

6112.0 
6124.6 
6 132.2 

679.1 
6 169. 5 

614.3 
630. 

fir 137.5 
6 39.0 
6 33.7 
6 2.7 

686.2 
645.5 
63.8 

627.7 
67.0 

^2.42 $8. 

11.01 3. 
21.0610. 
12.78 
4.62 

6 22.5 

'"bi'.O 

68.4 

6 750.6 

6117.3 

8.00 
.21 

2.53 
1.02 
2.69 

.52 

5.55 
4.47 
3.90 
L 7 2 
6,65 
5.86 
2.07 

26.42 
3.09 

.67 

.39 

2.07 
1.77 

3.20 1.90 
11.45 9.28 

L15! L 9 0 
1.14 5.54 
2.35 3.04 

.99' 
1.66 
L40 ' 

6 35.0 

6 4 .1 

fir 9 .4 

3.01 
1.11 
4.00 

.30 
4.00 

40.00 
20.83 

32.44 
L 6 5 

2,322.8 3.52 

!.56 

06 
90 
07| 
9212, 
30i 5. 
56' 4, 
62 12. 
'76' 7. 
20 7, 
96 6, 

,17 I, 

$4.38 

81 
23 
53 
17 
41 
77 
75 
61 
64 
24 
17 

8.15 

4.50 

3.07 

5.76 2.54 

. 93 20.01 
L34 
I. 
1.96 

62.05 
.95 
.83 

4.50 
2.06 

38.68 
10.00 

.55 

L 3 3 
.15 

3.03 

4.10 

1.77 8.32 

* G (gold), S (s i lver) . 
a Nov . 1,1898; al l o the r coun t r i e s J a n . 1,1898. 
6 In fo rm a t ion fu rn i shed t h r o u g h U n i t e d S t a t e s 

representat ives^ 
c Money a n d P r i ce s , S t a t e D e p a r t m e n t , U n i t e d 

S t a t e s . 
cZHaupt. 

6 E s t i m a t e , B u r e a u of t h e M i n t . 
/ C . Cramer F r e y . 
fir Bul le t in de S ta t i s t i que , P a r i s , J a n u a r y , 1898. 
/ i E x c e p t Venezueln, Chile, ami Pe ru , 
i I n c l u d e s Aden , Per im, Ceylon, Hongkong , Lac 

btian, and S t ra i t s Se t t l ements . ' ' 
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COMPTKOLLER OF THE CURRENCY. 237 

In conclusion, the Comptroller desires to comraend the associates of 
his office for their faithful, able, and efficient services, ranch of it ren
dered to the Governraent during extra hours of labor without corapen
sation. 

To Mr. Lawrence O. Murray, Depnty Ooraptroller; Messrs. A. D. 
Lynch and George T. May, in charge of work connected with insolvent 
banks; George S. Anthony, W. J. Fowler, W. W. Eldridge, E. E. 
Schreiner, in charge of divisions; T. O. Ebaugh; W. D. Swan; J . Y. 
Paige, chief' clerk, and to Mr. T. P. Kane, secretary, the Comptroller 
desires to publicly express his appreciation of their fidelity to the best 
interests of the governmental work in which they are engaged. 

Gomptroller of the Currency^ 
The SPEAKER OF THE HOUSE OF EEPRESENTATIVES. 
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(T^o. 3.) 

REPORT OF THE COMMISSIONER OF INTERNAL REVENUE. 

TREASURY DEPARTMENT, 
O F F I C E OF COMMISSIONER OF INTERNAL REVENUE, 

Washington, J). C, November 1, 1898. 
S I R : In conformity with law, and in compliance with your instruc

tions, I have the honor to submit the following report of the operations 
of the Bureau of Internal Revenue for the fiscal year ended Junie 30, 
1898, together with certain additional information relating to the work 
performed, and the receipts from the various sources of internal reve
nue, during the months of July, August, and September of the current 
fiscal year. 

The titles of the tables* found at the close of the bound volume of this 
report, are as follows : 

Table A, showing the receipts from each specific source of internal 
revenue and the amounts refunded in each collection district, State, 
and Territory of the United States for the fiscal year ended June 30, 
1898. 

Table B, showing the nuraber and value of stamps for special taxes, 
manufactured tobacco, snuff, cigars, cigarettes, distilled spirits, fortified 
sweet wine, fortified wine for export, fermented liquors, oleomargarine, 
filled cheese, export stamps for distilled spirits, case stamps for distilled 
spirits bottled in bond, playing cards, documentary and proprietary 
staraps, and also the nuraber of the different kinds of certificates of reg
istry, with the number and value of documentary stamps used for val
idating unstamped instruments, issued to collectors of internal revenue 
during the fiscal year ended June 30, 1898. 

Table 0, showing the percentages of receipts from the several general 
sources of internai revenue now taxable in each State and Territory of 
the United States to the aggregate receipts from the same sources, by 
fiscal years, from July 1, 1863, to June 30, 1898. 

Table D, showing the aggregate receipts of internal revenue in each 
collection district, State and Territory of the United States, by fiscal 
years, from Septeraber 1, 1862, to June 30, 1898. 

Table E,.showing the receipts frora specific and general sources of 
internal revenue, by fiscal years, frora Septeraber 1, 1862, to June 30, 
1898. 

Table F, showing the ratio of receipts from specific sources of internal 
revenue to the aggregate receipts of the same, by fiscaUyears, from 
July 1, 1863, to June 30, 1898. 

*The tables here referred to are omitted fi-om this volume. 
239 
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240 REPORT ON THE FINANCES. 

Table G, showing the returns of distilled spirits, fermented liquors, 
manufactured tobacco, snuff", cigars, and cigarettes, under the several 
acts of legislation and by fiscal years, from Septeraber 1, 1862, to June 
30,1898; also,stateinent of the production of distilled spirits.and fer
mented liquors ih the several States and Territories, by fiscal years, 
from July 1, 1877, to June 30, 1898. 

Table H, showing the receipts from special taxes in the several States 
and Territories for the twelve months ended June 30,1898. 

Table I. Abstract of reports of district attorneys concerning suits 
and prosecutions under the internal-revenue laws during the fiscal year 
ended June 30,1898. 

Table K. Abstract of seizures of property for violation of internal-
revenue laws during the fiscal year ended June 30, 1898. 

Table L, showing the collections, expenses, and percentage cost of 
collection in the several collection districts, during the fiscal years ended 
June 30,1897 and 1898. 

COLLECTIONS FOR THE FISCAL YEAR ENDED JUNE 30, 1898. 

I t was estimated iu the last annual report of the Comraissioner of 
Internal Revenue that the receipts frora all sources of internal revenue 
would reach the sum of $155,000,000. It affords me pleasure to say 
that the actual receipts were $170,866,819.36, exceeding the estimate by 
$15,866,819.36. 

RECEIPTS FOR THE PAST TEN FISCAL YEARS. 

Fiscal year ended— 
June 30,1898 $170,866,819.36 
June 30,1897 146,619,593.47 
June 30,1896 146,830,615.66 
June 30,1895 143,246,077.75 
June 30,1894 147,168,449.70 
June 30,1893 161,004,989.67 
Juno 30,1892 153,857,544.35 
Jnne 30,1891 146,035,415.97 
June 30,1890 142,594,696.57 
June 30,1889 130,894,434.20 

ESTIMATED RECEIPTS FOR THE CURRENT FISCAL YEAR. 

The aggregate receipts for the months of July, August, and Septem
ber, 1898, from all sources of internal revenue, were $71,989,457.31. For 
the same months in 1897 the receipts were $43,792,636.62, a comparison 
showing an increase of $28,196,820.69 in favor of the first three months 
of the current fiscal year. 

This large increase, however, is abnormal, and may be regarded as 
arising from the large collections incident to carrying into effect the new 
lines of taxation provided for in the act of June 13,1898. Therefore I 
ara of the opinion that any estimate based upon the above figures should 
be very carefully considered, and great weight should be given to such 
reduction in the receipts as may be reasonably anticipated during the 
remaining nine months of the current fiscal year. In view of these 
conditions, I do not deem it wise to fix the estimate for the receipts 
from all sources of internal revenue for the fiscal year ending June 30r 
1899, higher than $270,000,000. 
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COMMISSIONER OF INTERNAL REVENUE. 2 4 1 

Schedule of articles and occupations subject to tax tinder the internal-revenue laivs of the 
United States in force November 1,1S98. 

SPECIAL TAXES. 
Eate of tax. 

Rectifiers of less thau 500 barrels a year $100.00 
Rectifiers of 500,barrels or more a year .~ 200. 00 
Retail liquor dealers 25.00 
Wholesale liquor dealers 100. 00 
Retail dealers in malt liquors 20. 00 
Wholesale dealers in malt liquors 50. 00 
Manufacturers of stills \ - 50.00 

and for stills or worms, manufactured, each 20. 00 
Brewers, annual manufacture less than 500 barrels 50. 00 

annual manufacture 500 barrels or more 100.00 . 
Manufacturers of oleomargarine 600. 00 
Retail dealers in oleomargarine 48.00 
Wholesale dealers in oleomargarine " 480. 00 
Manufacturers of tilled cheese 400.00 
Wholesale dealers in filled cheese 250.00 
Retail dealers in filled cheese 12.00 
Baukers with capital, preceding fiscal year, not over $25,000 50.00 
For every additional thousand in excess of $25,000 2.00 

(In estimating capital, surplus shall be included.) 
Brokers who have not paid as bankers 50.00 
Pawnbrokers .' 20.00 
Commercial^brokers 20. 00 
Custom-house brokers 10.00 
Proprietors of theaters, museums, and concert halls, in cities of over 25,000 

population per last census 100.00 
Proprietors of circuses 100.00 
Proprietors or ageuts of all other exhibitions or shows for money 10.00 
Proprietors of bowling alleys aud billiard rooms, for each alley'or table 5.00 
Dealers in leaf tobacco, sales not over 50,000 pounds 6.00 

Over 50,000 and not over 100,000 pounds 12.00 
Over 100,000 pounds 24.00 

Dealers in tobacco, sales over 50,000 pounds 12.00 
Manufacturers of tobacco, sales not over 50,000 pounds 6.00 

Over 50,000 and not over 100,000 pounds 12.00 
Over 100,000 pounds 24.00 

Manufacturers of cigars, sales not over 100,000 cigars 6.00 
Over 100,000 and uot over 200,000 cigars 12.00 
Over 200,000 cigars 24.00 

Manufacturers, packers, or repackers of mixed flour 12.00 

DISTILLED SPIRITS, ETC. 

Distilled spirits, per gallon ,. 1.10 
Wines, liquors, or compounds known or denominated as wine, and made in 

imitation of sparkling wine or champagne, but not made from grapes grown 
in the United States, aud liquors, not made from grapes, currants, rhubarb, 
or berries grown in the United States, but produced by beiug rectified or 
mixed with distilled spirits or by the infusion of any matter in spirits, to 
be sold as wine, or as a substitute for wine, in bottles containing not more 
than 1 pint, per bottle or package .10 

Same, in bottles containing more than 1 pint, and not more than 1 quart, per 
bottle or package .20 

(And at the same rate for any larger quantity of such merchandise, how
ever put up, or whatever may be the package.) 

Stamps for distilled spirits intended for export, for expense, etc., of, e a c h . . . . . 10 

TOBACCO AND SNUFF. 

Tobacco, however prepared, manufactured and sold, or removed for con
sumption or sale, per pound. .12 

Snuff, however prepared, manufactured and sold, or removed for cousump
tion or sale, per pound .12 

F I 98 16 
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2 4 2 REPORT ON THE FINANCES. 

CIGARS AND CIGARETTES. 
Kate of tax. 

Cigars, of all descriptions, made of tobacco, or any substitute, weighing over 
3 pounds per thousand, per thousand : . . $3. 60 

Cigars, of all descriptions, made of tobacco, or any substitute, weigliiug not 
over 3 pounds per thousand, per thousaud 1. 00 

Cigarettes, made of tobacco, or any substitute, weighing not over 3 pounds 
per thousand, per thousand 1.50 

Cigarettes, made of tobacco, or any substitute, weighing over 3 pounds per 
thousand, per thousand ^ 3.60 

FERMENTED LIQUORS. 

Fermented liquors, per barrel, containing not more than 31 gallons 2.00 
(And at a proportionate rate for halves, thirds, quarters, sixths, and 

eighths of barrels.) 
More than one barrel of 31 gallons, and not more than 63 gallons, in one 

package .' 4.00 

OLEOMARGARINE. 

All substances heretofore known as oleomargarine, oleo, oleomargarine oil, 
butterine, lardine, suine, and neutral ; all mixtures and compounds of oleo
margarine, oleo, oleomargarine oil, butterine, lardine, suine, and neutral ; 
all lard extracts and tallow extracts; and all mixtures and compounds of 
tallow, beef fat, suet, lard, lard oil, vegetable oil, annotto, and other color
ing matter, intestinal fat, and offal fat made in imitation or semblance of 
butter, or when so made, calculated or intended to be sold as butter or for 
butter, domestic, per pound 02 

Same, imported from foreign countries, per pound 15 

FILLED CHEESE. 

Tax on, per pound .01 
Tax on imported, per pound = 08 

OPIUM. 

Prepared smoking opium, per pound 10.00 

MIXED FLOUR. 

Per barrel of 196 pounds, or more than 98 pounds 04 
Half barrel of 98 pounds, or more than 49 pounds • .02 
Quarter barrel of 49 pounds, or more than 24^ pounds .01 
Eighth barrel, of 24-̂  pounds or less 00^ 

Mixed flour imported from foreign countries, in. addition to import duties, must 
pay internal-revenue tax imposed by section 40. 

STAMP DUTIES ON AND AFTER JITLT I, 1898. 

Schedule A,—Documentary. 

1. Bonds, debentures, or certificates of indebtedness of any association, coni-
pany, or corporation, on each $100 of face value or fraction thereof.. . .05 

2. On each original issue of certificates of stock, whether on organization 
or reorganization, on each $100 of face value or fraction thereof 05 

On all sales, agreements to sell, memoranda of sales, deliveries or trans
fers of shares, or certificates of stock of any association or corporation, 
on each $100 of face value or fraction thereof. 02 

3. Upon each sale, agreement to sell, or agreement of sale of any products 
or merchandise at any exchange or board of trade, either for present or 
future delivery, for each $100 in value of said sale 01 

And for each $100 or fractional part thereof in excess of $100 01 
4. Bank check, draft, certificate of deposit not drawing iaterest, or order 

for the payment of any sum of money drawn upon or issued by any 
bank, t rust company, or any person or persons, companies, or corpora
tions, a t sight or on demand 02 
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Rate of tax. 
5. Bill of exchange (inland), draft, certificate of deposit drawing interest, 

or order for payment of any sum of money otherwise than at sight or 
on demand, or any promissory note, except bank notes issued for cir
culation, and for each renewal of same, for a sum not exceeding $100.. $0.02 

And for each additional $100, or fractional par t thereof in excess of $100. . 02 
(This clause applies to money orders issued by the Government.) 

6. Bill of exchange (foreign), or letter of credit (including orders by tele
graph, or otherwise, issued by express or other companies, or any per
son or persons), drawn in, but payable out of, the United States, drawn 
singly or otherwise than in sets of three or more, for not exceeding 

' $100 04 
And for each additional $100, or fractional par t thereof in excess of $100. . 04 
If drawn in sets of two or more, for every bill of each set for a sum not 

exceeding $100, or its equivalent in foreign currency, value fixed bythe 
United States standard 02 

For each additional $100, or fractional part thereof in excess of $100 02 
7. Bills of lading or receipt (other than cliarter party), for goods, etc., to be 

exported ". 10 
8. Bills of lading, manifests, etc., issued by express corapanies, or public 

carriers, etc., a stamp to each, and to each duplicate thereof, of the 
value of • 01 

9. Bond, indemnifying, etc., except those required in legal proceedings 50 
10. Certificates of protits, or certificates of memoranda showing interest in 

the property or accumulations of any association, company, or corpo
ration, and all transfers thereof, on each $100 of face value or fraction 
thereof... 02 

11. Certificate of damage, or otherwise, and all other certiticates or documents 
issued by port warden or marine surveyor 25 

12. Certificates of any description required by law, not otherwise specified 
in act .10 

13. Charter party, contract, or agreement for the charter of any ship, vessel, 
or steamer, or any renewal or transfer thereof, for every ship not 
exceeding 300 tonnage 3.00 

More than 300 and not exceeding 600 tonnage 5.00 
More than 600 tonnage 10.00 

14. Contract, broker's note, or memoranda of sale of goods, or merchandise, 
stock, bonds, exchange, notes of hand, real estate, or property of any 
kind, issued by brokers, etc., for each note or memorandum of sale not 
otherwise provided for in act 10 

15. Conveyance—deed, instrument orwr i t ing conveying lands, tenements, or 
other realty, etc., value over $100 and not exceeding $500 50 

For each additional $500 or fraction thereof 50 
16. Dispatch, telegraphic, on each message 01 
17. Entry of goods, wares, and merchandise in custom-house, not exceeding 

$100 in value 25 
Exceeding $100 and not exceeding $500 .50 
Exceeding $500 in value 1.00 
Ent ry for withdrawal of goods or merchandise from customs bonded "̂  

warehouse 50 
18. Insurance, life, on every policy, except any fraternal beneficiary society ' 

or order, for each $100 or fractional part thereof on the amount insured. . 08 
Industrial or weekly payment plan, the tax is 40 per centum of the 

amount of the first weekly premium, as to which sworn statement is 
required to be made to the collector of the total amount of first weekly 
premiums received on policies issued during preceding month. 

19. Insurance, marine inland and fire (except purely cooperative or mutual), 
^ on each policy, or renewal, on amount of premium charged on each $1 

or fractional par t . 00| 
20. Insurance, casualty, fidelity, and guarantee, on each policy, on each $1 

or fractioual par t thereof of premium received 00^ 
21. Lease,'agreement, memorandum, or contract for the hire, use, or rent of 

land or tenement, not exceedi ng one year .25 
Exceeding one year an d not exceeding three years 50 
If exceeding three years 1.00 

22. Manifest for oustom-house entry or clearance of cargo of any ship, vessel, 
or steamer for a foreign port, registered tonnage not exceeding 300 tons. 1.00 

Exceeding 300 tons and not exceeding^OO t o n s . . 3.00 
Exceeding 600 tons 5.00 
CDoes not apply to vessels plying between ports of United States and 

pprts in British North America.) 
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Rate of tax. 
23. Mortgage, of lands, estate, or property, real or personal, heritable, mov

able, made for payment of definite sums of money, also any conveyance 
of lands, estate, or property whatsoever, in trust, etc., exceeding $1,U00 
and not more than $1,500 $0.25 

On each $500 or fractional part in excess of $1,500 25 
(Same as above in all assignments or transfers.) 

24. Passage tickets by auy vessel from the United States to a foreign port, 
costing not exceeding $30 1. 00 

More than $30 and not exceeding $60 3.00 
Morethan $60 : 5.00 

25. Power of attorney or proxy for voting at an election for officers of any 
incorporated compauy or association, except religious, charitable, liter
ary, or public cemeteries 10 

26. Power of attorney to sell or cou vey real estate or to rent or lease the same, 
to collect or receive rent, to sell or transfer stock, bonds, etc 25 

(Papers used in the collection of pension, back pay, or bounty claims, or 
claims for property lost in military or naval service are exempt.) 

27. Protest : Upon the protest of every note, bill of exchauge, acceptance, 
check, or draft, or any mariue protest .25 

28. Telephone messages: Every person, firm, or corporation operating any 
telephone line or liues is required to make, witliin the first fiiteen days 

• of each nionth, a sworn statement to the collector of the number of mes
sages or conversations transmitted over their lines duriug preceding 
montli for which a charge of 15 cents or more was imposed, and for each 
of such messages or conversations to pay a tax "of .01 

29. Warehouse receipt for goods, merchandise, or property held on storage, 
except agricultural jjroducts deposi ted by actual grower 25 

Schedule B.—Fro;prietary. 

MEDICINAL PHOPRIETARY ARTICLES ANU PREPARATIONS. 

1. For and upon every packet, box, bottle, pot, or phial, etc., containing 
any pills, powders, tinctures, waters (except natural spring waters and 
carbonated natural spring waters), etc., made and sold by any person 
whatsoever, claiming any private formula secret or occult art, etc., 
sold under letters patent or trade-marks, etc., or recommended as reme
dies or specifics for any disease, when such packet, box, bottle, or phial, 
etc., shall not exceed the sum of 5 cents, at the retail price . 00^ 

When retail price exceeds 5 cents and not 10 cents 00| 
When retail price exceeds 10 ceuts and not 15 cents OOf 
When retail price exceeds 15 cents and not 25 cents OOf 
And for each additional 25 cents or fractional part thereof OOf 

• 2. Perfumery and cosmetics and other similar articles: 
For and upon every packet, box, bottle, pot, or phial, etc., where such 

packet, box, bottle, pot, phial, and contents shall not exceed in retail 
' price 5 cents 00-̂  
When retail price exceeds 5 cents and not 10 cents 00^ 
When retail price exceeds 10 cents and not 15 cents 00 | 
When retail price exceeds 15 cents and not 25 cents OOf 
And for each additioual 25 cents of retail price or value or fractional part 

thereof in excess of 25 cents OOf 
3. Chewing gums or substitute therefor: 

For and upon each box, carton, jar, or package containing chewing gum, 
when the retail value does not exceed $ 1 . .< 04 

If exceeding $1, for each additional dollar or fractional part thereof 04 
4. Sparkling or other wines when bottled for sale: 

Upon each bottle containing 1 pint or less 01 
Upon each bottle containing more than I pint 02 

STAIIP TAX NOT UNDER SCHEDULES A AND B; 

On seats in parlor or palace cars and berths in sleeping cars (stamp to be 
Affixed to the ticket by the company) 01 

.. . # 
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COMMISSIONER OF INTERNAL REVENUE. 2 4 5 

TAX C ^ LEGACIES AND D I S T R I B U T I V E SHARES OF PERSONAL P R O P E R T Y . 

When the whole amount of personal property exceeds $10,000 in actual value, pass
ing from any person dying on or after June 13, 1898, taxes accrue and should be 
paid before distribution to the legatees as follows: 

Personal jjroperty valued over $10,000 and not over $25,000, the tax shall be : 

1. Legatees of lineal issue, or lineal ancestor, brother or sister to the person 
who died, for each and every $100 clear value $0. 75 

2. Legatee, the descendant of a brother or sister of the person who died, for 
each and every $100 clear value I. 50 

3.- Where legatee is the brother or sister of the father or mother, or a descend
ant of a brother or sister of the father or mother of the person who died, 
for each and every $100 clear value 3.00 . 

4. Where legatee is the brother or sister of the grandfather or grandmother, 
or a descendant of the brother or sister of the grand parents of the per
son who died, for each and every $100 clear value 4. 00 

5. Where legatee shall be in any other degree of collateral consanguinity 
than is hereinbefore stated, or a stranger in blood to the person who 
died, or shall be a body politic or corporate, for each aud every $100 
clear value 5. 00 

Legacies, etc., passing to husband or wife of the person who died are exempt from 
tax or duty. 

Where the amount or value of the whole property left by the decedent exceeds 
$25,000, the rates hereinbefore given are required by the law to be multiplied as 
follows: 

Over $25,000 and not over $100,000, by H. 
Over $100,000 and not over $500,000, by 2. 
Over $500,000 and not over $1,000,000, by 2 | . 
Over $1,000,000, by 3. 

BANKS AND BANKERS. 

Circulation issued by any bank, etc., or person, per month ., ^̂^̂  of l p .c t . 
Circulation exceeding 90 per cent of capital, in addition, per mouth ^ of 1 p. ct. 
Bauks, etc., on amount of notes of any person, State bank or Stat.e bank

iug association, used for circulation and paid out 10 per.cent. 
Bauks, etc., bankers, or associations, on amount of notes of any town, 

city, or municipal corporation paid out by them 10 per cent. 
Every person, firm, association, other than national-'bank associations, 

and every corporation, State bank, or State banking association, on the 
amount of their own notes used for circulation and paid out by t h e m . . . 10 per cent. 

Every such person, firm, association, corporation, State bank, or State 
banking association, and also every national banking association, on 
the amount of notes of any person, firm, association, other than a 
national banking association, or of any corporation. State bank, or 
State banking association, or of any town, city, or municipal corpora-
ation, used for circulation and paid out by them 10 per cent. 

P L A Y I N G CARDS. 

Playing cards, per pack, containing not more than fifty-four cards $0.02 

The only taxes under the laws now in force not payable by stamps are as follows: 
Tax on deficiencies in production of spirits. 
Tax on excess of materials used in production of spirits. 
Tax on circulation of banks and bankers. 
Tax on notes paid out by banks and others. 
Penalties of 50 per cent and 100 per cent. 
Special tax on banks and bankers. 
Telephone messages. 
Policies of life insurance issued on industrial or weekly-payment plan. 
Excise taxes on persons, firms, companies, and corporations engaged in refining petro 

k)um and sugar. 
Legacies and distributive shares of personal property. 
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246 REPORT ON THE FINANCES. 

INTERNAL-REVENUE RECEIPTS DURING- THE LAST TWO FISCAL YEARS. 

COMPARATIVE STATEMENT SHOWING THE RECEIPTS FROM THE SEVERAL OBJECTS 
OF INTERNAL TAXATION IN THE UNITED STATES DURING THE FISCAL YEARS 
ENDED J U N E 30, 1897 AND 1898. 

Objects of t a x a t i o n . 

Eece ip t s d u r i n g fi.scal y e a r s 
euded J uiio '60— 

1897. 

I n c r e a s e . 

Sp i i i t s dis t i l led from apples , peaclies, 
g rapes , pea r s , p ineapples , o ranges , apr i 
cots, ber r ies , and p r u n e s 

Sp i r i t s d is t i l led from ma te r i a l s otlier t b a n 
apples , peaches, grapes , pears , piDcapples, 
oranges , apr icots , ber r ies , and ^ ruDes — 

Rect i l iers (special t a x ) : * 
Keta i l l iquor dealers (special t ax ) 
Wholesa le l iquor dealers (special t ax) 
M a n n f a c t u r e r s of s t i l l s (speciai tax) 
Sti l ls and w o r m s manufac tu red (special 

t a x ) 
S t amps for d is t i l led sp i r i t s in tended for 

e x p o r t 
Case s t a m p s for d is t i l led sp i r i t s bo t t led in 

bond 

$1,200,743.74 

75,706, 513.17 
209,175. 22 

4, 423, 062.16 
403, 999. 05 

842. 08 

1.550. 00 

2, 657. 50 

$1, 552,592. 94 

86,188, 630.91 
221,225.24 

4,152, 572. 53 
393, 216. 74 

822.91 

1, 690. 00 

2, 678. 00 

33, 570. 50 

$291, 849.20 

10,482,117. 74 
12, 050. 02 

140. 00 

20. 50 

33,570. 50 

T o t a l . 82, 008, 542. 92 92, 546, 999. 77 10, 538,456. 85 

TOBACCO. 

Cigars w e i g h i n g more t h a n 3 p o u n d s pe r 
t h o u s a n d 

Cigars we igb ing n o t more t b a n 3 p o u n d s 
per t h o u s a n d 

Cigare t t e s w e i g b i n g n o t more t b a n 3 
p o u n d s p e r t h o u s a n d , 

C iga re t t e s w e i g b i n g more t b a n 3 p o u n d s 
p e r t h o u s a n d 

Snuif 
Tobacco, c b e w i n g and smok ing 
Misce l laneons collect ions r e l a t i n g to to

bacco 

12,189, 507.29 

2, 075, 834.88 

4, 748.13 
796,118.37 

15, 644, 088.75 

al3,626,049.71 

405,676.88 

b 3,593, Oil. 69 

c 6,693.47 
d 931, 869. 04 

e 17, 657, 276. 45 

9, 945.13 

1,436, 542.42 

405, 676. 88 

1, 517,176. 81 

1, 945. 34 
135, 750. 67 

2,013,187.70 

9, 945.13 

T o t a l . 30,710,297.42 i, 230, 522.37 5, 520, 224. 95 

FERMENTED LIQUORS. 

Ale, beer , l age r beer, por te r , and o the r simi
l a r fe rmented l i quo r s 

B r e w e r s (special t ax ) 
Re ta i l dealers iu m a l t l i quor s (special t a x ) . 
Wholesa le dea lers in m a l t l i qnor s (special 

t ax ) 

31, 841, 362. 40 
160,927. 33 
191,071.12 

278, 801. 22 

/ 3 8 , 885,151.63 
152, 647. 61 
201,150.15 

276,471.75 

7, 043,789.23 

10,079. 03 

T o t a l . 32, 472,162. 07 39,515, 421.14 7, 043, 259. 07 

OLEOMARGARINE. 

Oleomargar ine , domest ic and impor t ed 
M a n u f a c t u r e r s of o leomargar ine (special 

tax) 
Re t a i l dea l e r s in o leomargar ine (special t a x ) . 
Wbo le sa l e dealers in o leomargar ine (special 

t ax ) 

850, 691.18 

7, 200. 00 
130, 338. 42 

45, 900. 00 

1,107,774.54 

7, 600.00 
156,134.00 

44, 272. 00 

257,083. 36 

400. 00 
25, 795. 58 

T o t a l . 1,034,129.60 1, 315, 780. 54 281, 650. 94 

FILLED CHEESE. 

Fi l l ed cheese, domest ic and impor t ed 
M a n u f a c t u r e r s of filled cheese (special t a x ) . ! 

16, 661.37 
1,566.68 

14,129.23 
2,233.32 666. 64 

a I n c l u d e s $12,964,440.76 a t $3 and $661,608.95 a t $3.60 p e r t h o u s a n d . 
& I n c l u d e s $197,505.26 a t 50 cents , $3,278,415.97 a t $1, a n d $117,090.46 a t $1.50 p e r t h o u s a n d . 

. c I n c l u d e s $6,332.64 a t $3 and $360.83 a t $3.60 pe r thousand , 
d I n c l u d e s $895,146.98 a t 6 cen t s a n d $36,722.06 a t 12 c e n t s p e r pound , 
e I n c l u d e s $16,921,997.17 a t 6 cen t s and $735,279.28 a t 12 cen t s pe r p o u u d . 
/ I n c l u d e s $7,793,455.80 a t $1, l e ss d iscount , $26,687,068.43 a t $1, a n d $4,404,627.40 a t $2 p e r ba r re l l e s s 

d i scoun t . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMMISSIONEE OP INTERNAL EEVENUE. 247 

COMPARATIVE STATEMENT SHOWING THE RECEIPTS FROM THE SEVERAL OBJECTS 
OF INTERNAL TAXATION, ETC—Continued. 

Objects of taxation. 

Eetail dealers in filled cbeese (special tax). 
Wholesale dealers in filled cbeese (special 

tax) - . . . . 

Total 

BANKS, BANKERS. ETC. 

Banlc circulation 
Notesof persons, Statebanks, towns, cities, 

etc naid out . . . . . . . . . . . 

Total 

MISCELLANEOUS. 

Opium mauufacturedfor smoking purposes. 

Documentary and proprietary stamps 
Speciai taxes not elsewhere enumerated 
Collections not otherwise berein provided 

for 

Total 

Affffrefate receints . . . . . . . 

Beceipts during fiscal years 
ended June 30— 

1897. 

$556. 00 

208.33 

18, 992, 38 

85.38 

85.38 

114,958.17 

251, 306. 52 

9,119. 01 

375, 383. 70 

146, 619, 593.47 

1898. 

$156. 00 

16, 518. 55 

1,180.00 

1,180. 00 

136,750. 07 
114. 90 

261, 080. 66 
794, 417. 60 

46, 973. 00 

1, 060.76 

1, 240, 396. 99 

170, 866, 819. 36 

Increase. 

1, 094. 62 

1, 094. 62 

21, 791.90 
114. 90 

9, 774.14 
794,417. GO 
46, 973. 00 

865, 013. 29 

24, 247, 225.89 

Decrease. 

$400.00 

208 33 

2,473 83 

8, 058. 25 

WITHDRAWALS FOR CONSUMPTION DURING THE LAST TWO FISCAL 
YEARS. 

The quantities of distilled spirits, fermented lic^^uors, manufactured 
tobacco, SQuff̂  cigars, cigarettes, oleomargarine, and filled cheese on 
which tax was paid during the last two fiscal years are as follows: 

Ar t i c l e s t a x e d . 
F i sca l yea r s ended J u n e 30— 

1897. 1898. 
I n c r e a s e . Decrease . 

Sp i r i t s d is t i l led from apples , peacbes , 
g rapes , pears , p ineapp les , o ranges , apr i 
cots, be r r ies , and p r u n e s g a l l s . . 

Sp i r i t s d is t i l led from m a t e r i a l s o tbe r t h a n 
Jipples, peacbes , g rapes , pears , p ineapp les , ' 
o ranges , ap r i co t s , berr ies , and p r u n e s , 
gal ls 

F e r m e n t e d l i quo r s b b l s . . 
Cigars , w e i g b i n g more t b a n 3 p o u n d s p e r 

t h o u s a n d n o . . 
Cigars , w e i g b i n g n o t m o r e t b a n 3 p o u n d s 

p e r t h o u s a n d : n o . . 
C iga re t t e s , w e i g b i n g n o t more t b a n 3 

pounds p e r t h o u s a n d n o . . 
C iga re t t e s , w e i g b i n g m o r e t h a n 3 p o u n d s 

p e r t h o u s a n d n o . . 
Snuff l b s . . 
Tobacco, c h e w i n g a n d s m o k i n g l b s . . 
Oleomargar ine l b s . . 
F i l l ed cheese l b s . . 

1,146,131 

68,833, 231 
34,423, 094 

4,063,169, 097 

4,151,669.760 

1, 582, 710 
13, 268, 640 

260, 734, 812 
42,534,559 

1, 666,137 

1,411,448 

78, 353, 301 
a 37, 493, 306 

b 4, 505, 260, 517 

405, 676, 880 

c 3, 751,486, 797 

cZ 2,211, 111 
e 15, 225,134 

/288,160,613 
55. 388, 727 
1,412, 923 

265, 317 

9, 520, 070 
3, 070,212 

442, 091,420 

405, 676, 880 

400,182,963 

628,401 
1, 956,494 

27,425, 801 
12,854,168 

253,214 

a I n c l u d e s 8,425,358 b a r r e l s a t $1 d i s c o u n t r a t e , 26,687,068 a t $1, a n d 2,380,880 a t $2 p e r basre l , l ess 
d i s c o u n t r a t e . 
' b I n c l u d e s 4,321,480,253 a t $3 a n d 183,780,264 a t $3.60 p e r t h o u s a n d . 

c I n c l u d e s 395,010,520 a t 50 cen t s , 3,278,415,970 a t $1, and 78,060,307 a t $1.50 p e r t h o u s a n d . 
d I n c l u d e s 2,110.880 a t $3 a n d 100,231 a t $3.60 p e r t h o u s a n d . 
<j I n c l u d e s 14,919,117 a t 6 cen t s and 306,017 a t 12 cen t s p e r p o u n d . 
/ I n c l u d e s 282,033,286 a t 6 cen t s and 6,127,327 a t 12 cen t s p e r pound . 

N O T E . — M a n y deta i led t a b u l a r s t a t e m e n t s omi t t ed from t h i s compi la t ion for w a n t of space m a y b e 
found i n t h e bound vo lume of t h e Commiss ioner ' s r e p o r t . 
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248 REPORT ON THE FINANCES. 

RECEIPTS, BY STATES AND TERRITORIES, DURING THE LAST FISCAL 
YEAR. 

AGGREGATE COLLECTIONS OF INTERNAL R E V E N U E , BY STATES AND TERRITORIES, 
DURING THE FiSCAL Y E A R E N D E D J U N E 30, 1898. 

S t a t e s and T e r r i t o r i e s . 

California ft . . . . . . . . . . . . . . . . 
Coloradob . . . . . . . . . . . . . . . . . . . 
Connec t i cu t c 
F l o r i d a . 
Georgia . . . . . . . . . . . . . . . . . . . . . 
I l l inois 
I n d i a n a . . . . . . . . . . . . . . . . . . . 
I o w a 
F a n s a s t{ . . . . . . . . . . . . . . . 

L o u i s i a n a e 
M a r y l a n d / 
M a s s a c h u s e t t s 
Micb igan 

Missour i . . . . . . . . . . . . . . . . . . . . . . . . 

A g g r e g a t e col-, 
l ec t ions . 

$201, 260.77 
104,576. 57 

2,415,57L32 
413,551. 93 

1,187,195. 64 
467, 046. 46 
453,751. 04 

39, 658, 686. 09 
10,022, 274.35 

479, 366. 88 
432,480.19 

18,226,518. 98 
1,498,304.11 
5,005, 602. 71 
3,027,489. 78 
2, 561, 261. 69 
I, 209,187. 94 
9, 040, 790. 31 

S t a t e s and T e r r i t o r i e s . 

N e b r a s k a / i 
N e w H a m p s h i r e i 
N e w J e r s e y . . . . . . . . . . . . . 
N e w Mexico k 
N e w Y o r k 
N o r t h Carol ina 
Ohio 
Oregon I . . . . . . . . . 
P e n n s y l v a n i a 
S o u t h Carol ina . . . . . . 
Tennes see 
T e x a s 
V i r g i n i a . . . 
W e s t V i r g i n i a 
W i s c o n s i n 

To ta l 

A g g r e g a t e col
lec t ions . 

$257, 081.18 
2,492,190.10 

455, 098.43 
4, 719, 981. 98 

51, 733. 83 
21, 058, 569. 65 

3, 250, 213.06 
16,436, 908. 02 

360, 905. 01 
13, 846,790. 70 

131,293. 67 
1, 286, 885.55 

523,799 62 
3,403 768 64 

816, 305. 54 
5, 370, 377. 62 

170, 866,819.36 

a Including the State of Nevada. 
6 Including tbe State of Wyoming. 
c Including the State of Ebode Island. 
d Including tbe Indian Territory and the Territory of Oklahoma. 
«Including the State of Mississippi. 
/ Including tbe State of Delaware, District of Columbia, and two counties of Virginia. 
a Including tbe States of Idaho and Utab. 
h Including the States of North Dakota and South Dakota. 
i Including tbe States of Maine and Vermont. 
fc Including the Territory of Arizona. 
I Including the State of AVashington and the Territory of Alaska. 

AMOUNT OF INTERNAL R E V E N U E COLLECTED IN THE SEVERAL STATES, TERRITORIES, 
ETC., THAT HAVE BEEN CONSOLIDATED WITH OTHER DISTRICTS, FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898. 

S ta tes , Te r r i t o r i e s , e t c . 

A l a s k a 
A r i z o n a -

California, F o u r t h d i s t r i c t of 
Colorado 
Connec t i cu t . . . 
D e l a w a r e 
D i s t r i c t of Columbia 
I d a h o . 
I n d i a n T e r r i t o r y 
K a n s a s 
L o u i s i a n a . . . . . . 
M a i n e - . . . . . . . . . . . . . . . . 
"M?^.ryland, ,.., , 
Mis s i s s ipp i 
M o n t a n a 
N e b r a s k a 

A m o u n t col
lec ted. 

$15, 946.21 
25, 387. 67 

2,396,783.45 
299, 916.08 
398, 524. 05 
738, 872. 36 
105, 861. 98 
333, 952. 04 

22,58 L 26 
5, 946. 81 

409, 929. 08 
1,487,711. 25 

44,757. 49 
4,563, 771. 59 

10, 592. 86 
187, 948.32 

2,420, 673.10 

S ta tes , Ter r i to r i es , e t c . 

N e v a d a . . . . . . . . . . . . 
N e w H a m p s h i r e 

N o r t h D a k o t a 
Oklahom a T e r r i t o r y 
Oregon . . " . 
R h o d e I s l a n d 
Sou tb D a k o t a 
D t a h 
V e r m o n t . . 
V i r g i n i a 
Vi rg in ia , t w o count ies of Acco

m a c a n d N o r t h a m p t o n , beloug-
i n g to collection d i s t r i c t of 
M a r y l a n d . . . 

W a s h i n g t o n 
W y o m i n g 

A m o u n t col
lec ted . 

$18,787.87 
389, 799.47 
26 346 16 
20, 289.29 
16, 604. 30 

144,409. 96 
448, 323. 28 

51, 227.71 
46 551 60 
20, 541.47 

• 3,405,785.74 

2, 017.10 
200, 548. 84 

15, 027.88 
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COMMISSIONER OF INTERNAL REVENUE. 249 

RECEIPTS FOR FIRST THREE MONTHS OF PRESENT FISCAL YEAR. 

The following table shows the receipts from the several objects of 
taxation for the first quarter ofthe fiscal years ending June 30,1898 and 
1899. A comparison of the receipts for the two periods is also given: 

Objects of t a x a t i o n . 

A m o u n t of t a x pa id d n r i n g first 
t h r e e m o u t h s of fiscal year— 

1898. 

I n c r e a s e . Dec rease . 

Sp i r i t s d is t i l led from apples , peacbes , 
g rapes , pea r s , p ineapp les , o ranges , 
apr icots , berr ies , and p r u n e s 

Sp i r i t s dis t i l led from m a t e r i a l s o tbe r 
t h a n apples , peaches , g rapes , pea r s , 
p ineapples , o ranges , apr ico ts , be r r i e s , 
and p r u n e s -.. 

Eect i f iers (special tax) 
E e t a i l liq uor dea lers (special t ax ) 
Wbolesa l e l iquor dealers (special t a x ) . . . 
M a n u f a c t u r e r s of s t i l ls , a n d s t i l l s aud 

w o r m s manufac tu red 
S t a m p s for d is t i l led sp i r i t s i n t ended for 

expo r t 
Case s t a m p s for d is t i l led sp i r i t s bo t t led 

i n bond 

$267, 622.12 

19, 621, 533.'00 
90, 687. 53 

2, 357, 609. 20 
227, 726. 61 

562. 50 

384.50 

526. 90 

$280,794.60 

19, 359, 061.08 
115, 349.13 

2, 731, 131.04 
252,501.40 

1, OIL 70 

358.90 

3, 790. 00 

$13,172.48 

18, 661. 60 
373, 521.84 

24, 774.79 

3,263.10 

T o t a l . 22, 572,652.'36 22,743,997.85 171, 345.49 

I 

Cigars w e i g h i n g more t h a n 3 p o u n d s p e r 
t h o u s a n d 

Cigars we igb ing n o t more t b a n 3 p o u n d s 
p e r t h o u s a n d • 

C iga re t t e s w e i g h i n g n o t more t b a n 3 
p o u n d s p e r t h o u s a n d 

C iga re t t e s we igh ing m o r e t h a n 3 p o u n d s 
pe r t h o u s a n d 

Snuff of al l desc r ip t ions 
Tobacco, manufac tu r ed , of al l descr ip

t ions 
Dea le r s in leaf tobacco 
Deale rs in tobacco 
M a n u f a c t u r e r s of tobacco 
M a n u f a c t u r e r s of c iga rs 
Miscel laneous collections r e l a t ing to to

bacco 

3, 265,995. 33 

75,113. 64 

929, 660.'97 

1, 059. 06 
203, 388. 00 

3,739,155.79 

3, 808, 213.38 

122,796.00 

1, 053,543. 77 

1,823.72 
250, 538. 40 

5,632, 806. 87 
43, 087. 00 
14, 040. 00 
17, 073. 00 

208,973.79 

632,132. 6i 

T o t a l . 8, 214, 372. 79 11, 785, 028. 57 

PERMENTED LIQUORS. 

F e r m e n t e d l iquors , t a x of $2 p e r b a r r e l on. 
B r e w e r s (special t ax ) 
Ee ta i l dea lers in m a l t l iquors (special t ax ) . 
Wbo le sa l e dea le rs i n m a l t l iquors (spe

cial t ax ) 
A d d i t i o n a l col lect ions on fe rmented liq

uor s s tored i n warehouse , ac t of J u n e 
13, 1898 

a 12, 300, 750. 65 
S2, 331. 28 

127, 547. 43 

160, 516.41 

& 20, 305, 571.98 
99, 258.16 

144, 569. 25 

210,150.72 

95, 111. 24 

To ta l . 12,671,145.77 20,854,661.35 

OLEOMARGARINE. 

Oleomargar ine , domes t ic and impor ted . . 
M a n u f a c t u r e r s of o leomargar ine (special 

t ax) 
E e t a i l dea le r s i n o leomargar ine (special 

t ax ) 
Who le sa l e dea le r s in o leomargar ine (spe

cial t a x ) 

180, 223. 68 

4, 800. 00 

58,160. 00 

21, 412. 00 

297, 951.14 

7,150. 00 

119, 632.00 

35,000. 00 

T o t a l . 264,595. 68 459, 733.14 

542,218. 05 

47, 682. 36 

123, 882. 80 

764. 06 
47, 150.40 

1,893, 651. 08 
43, 087.00 
14,040.00 
17, 073. 00 

208,973.79 

632,132,64 

3, 570, 655.78 

8, 004, 821. 33 
10, 926. 88 
17,021.82 

95, 111: 24 

8,183, 515. 58 

117,727.46 

2,350.00 

61,472.00 

13, 588.00 

195,137.46 

$262,471.92 

25.60 

a A t $1 pe r bar re l . b A t $2 p e r bar re l , i nc lud ing $2,070.31 a t $1 per ba r re l . 
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250 REPORT ON THE FINANCES. 

Objects of t a x a t i o n . 

SPECIAL TAXES NOT E L S E W H E R E ENUMER
ATED. 

B r o k e r s cus tom-bouse 

Ci rcuses 

Total 

MISCELLANEOUS. 

M i x e d flour " 

O n i u m . . . . . 

A r t i c l e s in schedu le A 
A r t i c l e s in scbedule 13 
P e n a l t i e s e tc 
Collections no t o therwise here in provided 

for . . . . . . . 

To ta l 

Affffreffate rece in t s 

A m o u n t of t a x pa id d u r i n g first 
t h r e e m o n t h s of fiscal year— 

1898. 

$3, 079. 30 

114.90 
48,565.18 

17, 542. 88 

567.76 

'69,870.02 

43,792, 636. 62 

1899. 

$3, 291, 054.46 
215,706.18 
197, 813. 07 
106, 578.55 

4,164.98 
30, 523. 40 
40, 744.58 
13, 516. 76 
29,845. 72 
39,950. 69 

3, 969, 898. 39 

12.00 
2,417. 67 
2, 251. 04 

37, 533. 74 

45, 560.48 
10, 293, 759, 08 

I, 729, 475. 38 
62, 628. 72 

2,499. 90 

12,176,138.01 

71, 989,457.31 

I n c r e a s e . 

$3, 291, 054.46 
215,706.18 
197, 813.07 
106, 578. 55 

4,164. 98 
30, 523. 40 
40, 744. 58 
13, 516. 76 
29, 845. 72 
39,950. 69 

3, 969, 898.39 

2,417. 67 
2, 251. 04 

37,533. 74 

10, 293, 759. 08 
1,729, 475. 38 

45, 085.84 

1, 932.14 

12,106, 267. 99 

28,196, 820. 69 

Decrease . 

$3, 067.30 

114.90 
3, 004. 70 

COST OF COLLECTION. 

The cost of collection fbr the past fiscal year, distributed among the 
different items of appropriation, was approximately as follows: 
For salaries and expenses of coUectors, includin.i2^ pay of deputy col-"]^^ r7-,o 007 47 

lectors, clerks, etc., and including expenses incident to enforcing thei* '* 10̂  278* 78 
provisions of lavv taxing oleomargarine J ' 

For salaries and expenses of revenue agents, surveyors of distilleries, 
gaugers, storekeepers, and miscellaneous expenses 1,836,778. 58 

For paper for internal-revenue stamps.. , 37,148.73 
For expenses of detecting and punishing violations of internal-revenue 

l a w s . . . , , 53,283.02 
For salaries of officers, clerks, and employees in the office of Commis-f 253, 659. I I 

sioner of Internal Revenue \ *564.81 

Total amount expended : 3,907,010.50 

PERCENTAGE OF COST OF COLLECTION. 

The percentage of cost of collection is 2.29 per cent. The expenses 
for the previous fiscal year were $3,848,469.49, or 2.62 per cent of the 
collections for that year. The percentage of cost indicated above is 
the smallest that has been reached in the history of this Bureau in the 
administration of the internal-revenue laws. 

MISCELLANEOUS EXPENSES. 

The act of Oongress approved August 7,1882, making provision for 
sundry civil expenses for the year ended June 30, 1883, required the 
Commissioner of Internal Eevenue to make a detailed statement of 
all miscellaneous expenditures in the Bureau of Internal Eevenue for 

*Act of J u n e l 3 , 1898. 
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$1,850,000 
(' * 650,000 

COMMISSIONER OF INTERNAL REVENUE. 2 5 1 

which appropriation was made in that act. In accordance with this 
requirement, I submit the following detailed statement of miscellaneous 
expenses incurred: 
Telephoning on public business $14.92 
Telegraphing on public business 1,410. 33 
Locks for use at distilleries 2,432. 31 
Hydrometers used in gauging spirits 5,589.55 
Weighing beams for use in weigbing spirits ^ 828. 76 
Steel canceling dies 13.20 
Stationery for internal-revenue officers 332.33 
United States Internal Revenue Journal supplied to internal-revenue 

officers 1,100.00 
The Federal Reporter for the office of the Commissioner of Internal Rev

enue 56.00 
Traveling expenses of clerks and chemist under special orders of the 

Depar tment . . . 218.00 
Expenses of seizures and sales by collectors 288.88 

Total 13,284.28 

ESTIMATED EXPENSES FOR NEXT FISCAL YEAR. 

I estimate the expenses of the Internal-Eevenue Service for the fiscal 
year ending June 30, 1900, as follows: 
For salaries and expenses of collectors, including pay of deputy collect-^ 

ors and surveyors a,nd clerks, and expense of enforcing the act of 
August 2,1886, taxing oleomargarine, and the act of August 4, 1886, 
imposing on the Government the expense of the inspection of tobacco 
exported, and the act of June 6, 1896, imposiug a tax on filled cheese. ^ 

For salaries and expenses of 20 revenue agents, for fees and expenses of 
gaugers, for salaries of storekeepers, and for miscellaneous expenses. 2, 000, 000 

For paper for internal-revenue stamps 50, OQO 
For detecting and bringing to trial and punishment persons guilty of vio

lating the internal-revenue laws, including payment for information 
and detection 100,000 

For salaries of officers, clerks, and employees in the office of the Com-/ 257,640 
missioner of Internal Revenue \ * 73, 610 

Total 4,981,250 

SALARIES. 

I have the honor to recommend that Congress appropriate for the 
fiscal year ending June 30, 1900, the sum of $331,250 as salaries for 
the following officers, clerks, and employees in this Bureau: 
One Commissioner, a t - ..- $6, 000 
One Deputy Commissioner, a t 4, 000 
One chemist, at 2, 500 
Two heads of division, at 2, 500 
Seven heads of division, at 2, 250 
One superintendent of stamp vault, at 2, 000 
Ono stenographer, at 1,800 
Tliirty clerks, at 1,800 
Thirty clerks, at 1,600 
Forty clerks, at ^ : 1,400 
Thirty-five clerks, at 1,200 
Thirty clerks, at 1,000 
Forty clerks, at " 900 
Four messengers, at ". 840 
Eighteen assistant messengers, at 720 
Eighteen laborers, at 660 

An aggregate of 259 persons. 

*Act of June 13, 1898, and act of July 7, 1898. 
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252 REPORT^ ON THE FINANCES. 

I also recommend the appropriation of the sum of $2,500 as salaries 
for one stamp agent at„$l,600 and one counter, at $900, the same to be 
reimbursed by the stamp manufacturers, as provided by the act of 
August 5,1882. 

SCALE OF SALARIES OF COLLECTORS. 

The recommendations made for the salaries of collectors are based 
upon an estimate of their probable collections according to the follow
ing scale, with the qualification that if the actual collections should 
vary from the amounts estimated, the salaries will be readjusted at the 
end of the fiscal year: , 

F o r collection of— 

$25,000 or less 
25 001 to $37 500 . 
37 501 to 50(100 
50^001 to 75 000 
75 001 to 100 000 

100 001 to 125 000 
125 001 to 175 000 
175 001 to 225 000 . . 
225 001 to 275,000 
275,001 to 325,000 
325 001 to 375 000 

Sa lary . 

$2, 000 
2, 125 
2,'25U 
2, H75 
2, 500 
2, 625 
2,750 
2, 875 
3, 000 
3,125 
3,250 

F o r collection of— 

$375,001 to $425,000 
425,001 to 475,000 
475 001 to 550,000 
550 001 to 62.0,000 
6'-̂ 5 001 to 700 001) 
700 001 to 775 OOU 
775 001 to 850 000 
850 001 to 925 00 » 
925 001 to 1,000,000 

1,000,001 and u p w a r d 

Salary . 

$3, 375 
3 500 
3, 625 

. 3,750 
3 875 
4, 000 
4,125 
4 250 
4,375 
4,500 

In addition to the salary based upon the above-mentioned scale, the 
collector shall receive a commission of one-half of 1 per cent on tax-paid 
spirit stamps, and may receive additional compensation on account of 
territorial extent, as provided by law, provided the gross compensation 
does not exceed $4,500. (See sections 3148 and 3314, Eev. Stat.) 

OFFICIAL FORCE. 

The force connected with this Bureau during the fiscal year which 
ended June 30, 1898, in the various districts throughout the United 
States, as reorganized under the Executive order of May 21, 1887, was 
63 collectors, who received per annum salaries as follows: 

N u m b e r . 

35 
3 
1 . . . 
1 
2 -

Sa la ry . 

$4, 500 
J 4, 250 

4,125 
4, 000 
3,875 

N u m b e r . 

1 2 
1 -̂  

4 
1 
1 

Sa la ry . 

$3, 750 
3,625 
3, 500 
3,375 
3,125 

Nuu ibe r . 

3 
4 
2 
2 

Salary . 

$3, 000 
2 875 
2 750 
2,625 

There were also employed 957 deputy collectors, who received per 
annum salaries as follows: 

N u m b e r . 

22 
11 
33 

] 
10 
31 

2 . 
59 

9 
119 

1 

Sa la ry . 

$2, 000 
1,900 
1,800 
1,750 
1,700 
1,600 
1, 550 
1,500 
1,450 
1,400 
1,350 

N u m b e r . 

34 . . . : . . . 
169 ' 
127 
136 

2 
64 

4 
23 

1 
5 

25 

Salary . 

$1, 300 
1,200 
1,100 
1,000 

950 
900 
850 
800 
750 
700 
600 

N u m b e r . 

9 
1 
1 

11 
4 . . . . 

27 
1 3 

2 
7 
4 

Sa la ry . 

$500 
480 
425 
400 
360 
300 
250 
240 
200 
120 
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COMMISSIONER OF INTERNAL REVENUE. 253 

There were also employed in the offices of the different collectors 185 
clerks, who received per annum salaries as follows: 

N u m b e r . 

1 
2 
3 . . . 
9 
4 
1 

38 

Sa la ry . 

$1, 800 
1,600 
1,500 
1,400 
1,300 
1, 250 
1, 200 

N u m b e r . 

8 
6 

30 
34 
18 

5 
2 

Salary . 

$1,150 
1,100 
1,000 

900 
800 
750 
720 

N u m b e r . 

9 
2 

11 
1 
1 

Sa la ry . 

$700 
650 
600 
500 
400 

Also 27 porters, messengers, or janitors, who received per annum 
salaries as follows: 

N u m b e r . 

7 
3 
3 

Salary.^ 

$600 
500 
480 

Nunibe r . 

6 
3 
1 

Sa la ry . 

$400 
300 
24.0 

N u m b e r . 

2 
1 
1 

Sa la ry . 

$200 
120 
100 

At the'close of the year ended June 30,1898,222 officers, clerks, mes
sengers, and laborers were employed in this Bureau, and the aggregate 
aniount paid during the year for their salaries was $254,223.92. 

Of the number of persons euiployed during the year ended June 30, 
1898, 23 were employed under the act of June 13, 1898. 

RENEWAL OF OFFICIAL BONDS. 

I desire to call attention to the useless labor and annoyance imposed 
upon this Bureau and upon the officers in the field by section 5 of the 
act of March 2, 1895, requiring the renewal of all official bonds once in 
four years. The number of. internal-revenue officers affected by this 
provision of law is about 3,000, and the execution of new bouds by 
them every four years, entails upon this office an ainount of work in the 
examination, approval, double entry for reference, etc., which is utterly 
useless so far as the interests of the revenues are concerned, and simply 
imposes unnecessary trouble upon the officers themselves. 

Prior to the passage of the act referred to, collectors promptly reported 
all matters affectiug the responsibility of the bonds of subordinate 
officers, such as death or insolvency of sureties, and new bonds were 
required wherever necessary. Internal-revenue agents were directed 
from time to time to examine into the financial condition of sureties on 
collectors' official and disbursing bonds, and additional security was 
required wherever the interests of the Government required that action. 
This raethod Avas in force lor twenty-five years and was entirely adequate 
for the purpose. 

STOREKEEPERS, OAUGERS, ETC. 

There were also employed 576 gaugers, who received fees not to exceed 
$5 per day, 430 storekeepers, and 1,372 storekeepers and gaugers, whose 
pay did not exceed $4 per day, and 5 distillery surveyors. All the fore
going officers are paid only when actually employed. 

Storekeepers are assigned to those distilleries only which have a sur
veyed daily capacity exceeding 100 bushels, and are paid such compen
sation as may be prescribed by the Oommissioner of Internal Eevenue, 
not to exceed $4 per day. 

Storekeepers and gaugers are assigned to distilleries having a capac
ity of 100 bushels or less, which are in operation, and to distilleries of 
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254 REPORT ON THE FINANCES. 

a capacity not exceeding 500 bushels, when under suspension. When 
the business of bottling spirits in bond is carried on at a distillery of 
the latter class, if the increase of work so' requires, officers performing 
the separate duty of storekeeper and of gauger are assigned thereto. 

Under the act of August 28,1894, storekeepers and gaugers may now 
be assigned to perform the separate duties of a storekeeper at any 
distillery, or at any general or special bonded warehouse, or to perform 
any of the duties of a gauger, under the internal-revenue laws. 

The pay of storekeepers and gaugers assigned to distilleries whose 
registered daily capacity is 20 bushels or less, is fixed by law at $2 per 
diem. The pay of those assigned to larger distilleries has been graded 
according to the following scale: 

Oompensation of storekeepers and gaugers assigned to distilleries in 
operation having a surveyed daily capacity exceeding 20 bnshels, and 
not exceeding 40 bushels, $3 x)er day; compensation of those assigned 
to distilleries having a surveyed daily capacity exceeding 40 bushels, 
and not exceeding 60 bushels, $3.50 per day; compensation of those 
assigned to distilleries having a surveyed daily capacity exceeding 60 
bushels, $4 per day. 

The compensation of such officers assigned to distilleries under sus
pension having a surveyed daily capacity not exceeding 20 bushels, and 
having not exceeding 5,000 gallons of spirits in the distillery ware
house, is $2, for such days only as the officer is required to be in attend
ance to make withdrawals of spirits, or for other necessary purposes; 
when the quantity of spirits in warehouse of a suspended distillery 
having a daily''capacity not exceeding 500 bushels, exceeds 5,000 gal
lons, and does not exceed 25,000 gallons, the compensation is $2 per 
day of constant attendance; when the quantity exceeds 25,000 and does 
not exceed 100,000 gallons, $3 per day; and when the quantity exceeds 
100,000 gallons, $4 per day. 

GENERAL CONDITION OF THE OFFICE AND THE SERVICE. 

In carrying into effect the provisions of the act of June 13, 1898, a 
vast amount of work was suddenly thrown upon the officers and employ
ees of this service, both in this Bureau and also in the field. In many 
cases it was necessary that the hours of labor should be extended from 
8 o'clock, a. m., to 7 o'clock, p. m., including Sundays and holidays, and 
these demands were met by the official force, without exception, with 
unremitting zeal and promptness. 

The extraordinary high temperature of the weather and the long 
hours of labor told severely upon the health of many of the clerks and 
employees, especially those employed as counters and packers in the 
stamp vault, where every available space was crowded with men and 
women who worked in an atmosphere of nearly 100 degrees in tempera
ture, from twelve to fifteen hours each day, and not infrequently all 
night long. 

The efficient and faithful services thus rendered enabled this office 
to meet the extraordinary conditions confronting it in carrying the law 
into effect with the least possible embarrassment to the taxpayer and 
to the Government. 

I desire to extend my earnest thanks and congratulations to the 
officers and employees of the Internal-Eevenue Service, both in this 
Bureau and throughout the country, for their unremitting industry, and 
for the hearty cooperation they have extended to me under the trying 
conditions above recited. 
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COMMISSIONER OF INTERNAL REVENUE. 2 5 5 

EEYENUE AGENTS' DIYISION. 

During the last fiscal year there were eraployed 20 revenue agents, 1 
as chief of division in this office, 15 in charge of territorial divisions, 
3 in the examination of the offices and accounts of collectors, and 1 in 
assisting agents in charge of divisions and on special duty. Under act 
of June 13, 1898, 3 additional agents were appointed and assigned to 
assist agents in charge of divisions. 

EXPENSES OF REVENUE AGENTS. 

There have been expended frotn the appropriation for salaries and 
expenses of revenue agents during the year the following amounts: 
Aggregate salary of agents .- $44,570. 00 
Aggregate amount of traveling expenses 31, 614.26 
Stationery furnished agents 332. 33 
Trausportation over Pacific railroads 861.28 

Total 77,377.87 

* ^ W T ^ ' r l ^ ^ W 

While this report shows the amount expended from the appropria
tion for the discovery of violations of internal-revenue law, it does not 
exhibit the correct results obtained thereby, for the reason that many 
cases discovered within the time named are before the courts or pend
ing a settlement by offers in compromise under consideration in this 
office, the aggregate results of which would materially increase the 
sums reported. 

In some districts the reports show violations of law discovered, and 
seizures of property and assessments resulting therefrom, while but 
little, and in some instances none, of the appropriation for the dis
covery of violations of law was expended. I t will also be observed 
that these results are generally reported in districts where no illicit 
production of spirits is discovered. The larger portion of this appro
priation is necessarily used in those parts of the country where illicit 
distillation is carried on to a considerable extent. 

The seizure of illicit stills within the last few years has greatly 
increased. In 1894, 1,016 unregistered stills were seized. Since that 
time seizures of this character have gradually increased, until during 
the last fiscal year they reached the unprecedented number of 2,391. 
The cause of the increased illicit produ'ction of spirits is, no doubt, in 
a great degree attributable to the increased tax on that product by act 
of August 28, 1894, from 90 cents to $1.10 per gallon. 

The suppression of frauds of this character is very difficult. Stills 
are illicitly operated in many parts of the country, but they are par
ticularly numerous in the more remote localities and in the mountain 
regions of several of the Southern States, and on this account extraor
dinary measures must be taken to discover and seize them. Gollectors 
allege that the means at their hands are entirely inadequate for this 
purpose, and hence the appropriation for the discovery of violations of 
internal-revenue laws must be depended upon for this work. 

« # # ^ » * # 
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EXPENDITURES FOR THE DISCOVERY AND PUNISHMENT OF VIOLA
TORS OF LAW. 

In accordance with the provisions of the act making an appropria
tion for such purposes, the following detailed statement of expenditures 
for detecting and bringing to trial and punishment persons guilty of 
violating internal-revenue laws is submitted: 

AMOUNT E X P E N D E D THROUGH R E V E N U E AGENTS. 

Name. 

Bowen,W.H.H .. 
Bouldin.B.B 
Carson, T. B 
Cbapman, W. H... 
Clark, G.B 
Colquitt, W.W . . 
Ferguson, Wayne 
Gates, D. A 
Ingram, C. H 
McCoy, J . B 

Amount. 

$122. 
5, 350. 

498. 
9, 223. 
8, 073. 

10, 902. 
268. 

1,931. 
2, 946. 

760. 

Name. 

McGrinnis, J. W . . . . . 
Pitts, W.L 
Sewall.F.D 
Spalding. D.D 
Tbrasber, L.A 
Wbeelock, G-. H 
Williams, Eobert, J r 

Total 

$536.65 
2,464.36 

670. 95 
602.75 
919.15 
415. 31 

7, 022.73 

52, 710.23 

AMOUNT EXPENDED THROUGH COLLECTORS. 

T^ame. 

Rutan, W. D., Fiftb New Jersey. 
Wbite, A. B., West Virginia 
Gill, J. D., Massacbusetts 

Total 
Amount expended for rewards. 

$3.85 
152. 00 

1.00 

156. 85 
415. 94 

RECAPITULATION. 
Amount expended by revenue agents ' $52,710.23 
Amount expended by collectors 156.85 
Amount expended for rewards 415.94 

Grand total 53,283.02 

The accounts for expenditures under this appropriation are rendered 
monthly with an itemized stateinent, and in all cases supported by 
proper subvouchers duly sworn to. These accounts pass through all 
the accounting offices in the Treasury Department and are filed in the 
Eegister's office. 

ILLICIT DISTILLING. 

Illicit distilling is rather on the increase than decrease in certain 
sections of the country. Cooperation and harmony between the inter
nal-revenue officers and the officers of the courts prevail as a general 
thing, and it is not difficult to secure the arrest of offenders. 

In the case of convictions, however, the ends of justice are fre
quently defeated by the failure to properly punish the offenders. 
Where parties plead guilty or are convicted after trial, sentences are 
often suspended and the guilty parties escape punivshment. In view of 
these conditions, I most urgently suggest that these crimes against the 
internal-revenue laws should be regarded as the serious offenses con
templated by the statutes and punished accordingly. 

The number of illicit stills destroyed during the year ended June 30, 
1894, the amount of property seized, and the number of arrests made. 
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as compared with statistics on the same subject in my recent report, do 
not give a measure of the stimulus afforded by these causes to violations 
of law of this character. I desire to call attention to the fact that in 
communities where this illicit distilling prevails it has been found that 
the violators of law are not confined tothe unregistered illicit distillers 
alone, but embrace in many sections a large nuinber of registered dis
tillers, both grain and fruit, who are driven to this course in self-pro
tection to meet the corapetition forced upon them by the illicit distill
ers who do not register or make any pretence of complying with the 
law. In many sections they have gone so far as to band together to 
render it impossible for collectors to collect from them by process of 
law taxes which have been properly and lawfully assessed. For 
instance, in one section where last year there was conclusive evidence 
that quite a number of distillers had evaded considerable sums in taxes 
by failing to report the full amount of material purchased, the pomace 
distilled, andthe removal ofthe illicit product, when assessments were 
made for the purpose of collecting these taxes and seizures of the dis
tilleries followed, it was found imiDossible in some cases to get any one 
at all to bid for plants worth from $300 to $400, and in other cases bids 
for property of that value did not exceed $25. 

This indicates clearly the measure of influence these lawbreakers 
are able to exercise in molding public opiuion. I t is unnecessary to 
multiply examples of this kind. 

I believe that at least a partial remedy for this condition of things 
will be found in a material reduction of the tax on distilled spirits, in 
amending the law, as heretofore recommended, so that the Oommissioner 
of Internal Eevenue may employ storekeepers at a compensation not 
to exceed $4 per day, and transfer them from one district to another, 
paying their actual and necessary expenses, and also by the revocation 
of the concessions made by the Secretary of the Treasury and the Oom-
misiiioner of Internal Eevenue, as provided in section 3255 of the 
Eevised Statutes, allowing certain classes of distilleries to be operated 
without conforming to the requirements of sections 3262, 3263, 3269, 
3271, 3273, 3275, 3279, 3284,3294, 3302,3310, 3318, and portions of other 
sections therein enumerated. 

The withdrawal of these concessions, however, without the amend
ments of law before referred to would prove of little value in accom
plishing the object desired. 

FI 98 17 
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STAMP DIVISIOK 

The following statements relate to the manufacture of stamp paper, 
engraving and printing the stamps, and the receipt, custody, ancl issue 
by this office of all internal-revenue stamps of the Government during 
the fiscal year ended June 30, 1898: 

STATEMENT OF THE NUMBER AND VALUE OP INTERNAL-REVENUE STAMPS ISSUED 
TO COLLECTORS FROM J U L Y 1, 1897, TO J U N E 30, 1898. 

Class of stamps. Number. Value. 

Spirits: 
Tax paid 
Exportation 
Imported .«^pirits — 
Distillery warebouse 
Special • 
Rewarebousing 
General bonded warebouse •., 
General bonded retransfer 
Rectified spirits 
Wholesale liquor dealers 
Transfer grape brandy -. 
Case 

Wine: 
Fortified sweet .' 

Tobacco: 
Tax paid , 
Tax paid tin-foil wrappers , 

Snuff: 
Tax paid , 

Tobacco and snuff: 
Exportation , 

Cigars: 
Tax paid 
Exportation 
Cigarettes 

Special tax 
Fermented liquors: 

Tax paid , 
Exportation , 
Brewers' permits 

Oleomargarine: 
Tax paid , 
Exportation 

Playing cards , 
Documentary 
Proprietary , 
Certificates of registry 
Certificates of residence by order of court 
Certificates of residence, duplicates, issued by collectors 
Filled cbeese 
Documentary (old issue) 

Total 

I, 550, 850 
54, 800 
6,300 

I, 390, 400 
33, 600 

8,400 
7,000 

600 
1, 680,880 

807,600 
23, 300 

362, 630 

12,400 

580, 952, 864 
21, 766,480 

97,875,572 

82, 800 

116, 686, 090 
23, 600 

338, 646, 952 
252, 660 

80, 047, 320 
94, 800 
.48,000 

1,499, 600 
34, 400 

13, 580, 000 
110,650,870 

74, 060, 800 
6,490 

14 
114 

26,000 

$100,693, 906.50 
5,480. 00 

36,263. 00 

21,533,952.30 
87, 764.10 

992,546. 30 

13, 657, 586.04 

4,036, 827. 00 
7, 835, 840. 00 

37,403, 355.00 

1,338,128. 00 

271,600. 00 
3,246,118.00 

997,024.25 

17,540. 00 
3.00 

1,442,274,189 192,153,933.49 

MANUFACTURE OF STAMP PAPER. 

After due advertisement in the public prints and by Department cir
cular for proposals to furnish stamp paper for the fiscal year ending 
June 30, 1899, two sealed bids were presented, which were opened on 
the 27th day of April, 1898, in the office of the Oommissioner of Internal 
Eevenue, by a committee appointed by the honorable Secretary of the 
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Treasury to open and consider such bids as might be presented. The 
various bids submitted having been duly considered, the committee 
recommended an award of contract to the lowest and best bidder whose 
proposal conformed to the terms of the circular inviting such bids. 
Accordingly the contract was awarded on the 28th day of April, 1898, 
to the New York and Pennsylvania Oompany, of l^ew York, at 4.5 cents 
per pound, including cost of transportation and delivery at the Treasury 
Department, this being at the same rate as the contract price for the 
previous year. 

PRODUCTION OF STAMPS. 

All of the stamps used by this Bureau are engraved and printed by 
the Bureau of Engraving and Printing, with the exception of stamps for 
tobacco imprinted on foil wrappers, which have been printed and fur
nished by the John J. Orooke Oompany, of New York, and documentary 
stamps of the denominations of 1 and 2 cents imprinted on checks, drafts, 
and other instruments. All of the above-named stamps are imprinted 
under contracts without cost to the Government, the contractors each 
reimbursing the Government for the salaries of one stamp agent for the 
United States, and one counter, amounting to $2,500 per annum under 
each contract. 

NEW CLASSES OF STAMPS ADDED UNDER RECENT ACTS OF CONGRESS. 

Oase stamps with attached bottle stamps, to be used in the bottling 
of distilled spirits under the provisions of the act of March 3, 1897, 
have been added to the list of case stamps heretofore prepared, as 
follows: 

Three gallons for cases containing 240 bottles of one-tenth pint each; 
3 gallons for cases containing 120 bottles of one-fifth pint each; and 3 
gallons for cases containing 6 bottles of one-half gallon each, with a 
strip stamp for each bottle attached to case stamps covering the denomi
nations aforesaid. 

Under the provisions of ^̂ An act to provide ways and means to meet 
war expenditures, and for other purposes," approved June 13,1898, 
increasing the rate of tax on ferraented liquors, tobacco, snuff, cigars, 
and cigarettes the stamps heretofore issued to denote the payment of 
the taxes on said articles were imprinted ^'series 1898," to denote the 
new rate of tax, in compliance with the terms of said act, and to provide 
against any interruption of current business. 

Designs are now being prepared by the Bureau of Engraving and 
Printing for new stamps to be issued in lieu of the imprinted stamps 
now furnished to brewers and manufacturers of tobacco and cigars. 

Special-tax stamps representing the additional special taxes imposed 
by said last-named act were prepared and issued as follows: 

Brokers, $50; pawnbrokers, $20; commercial brokers, $20; custom
house brokers, $10; proprietors of theaters, museums, and concert halls 
in cities having more than 25,000 population, $100; proprietors of cir
cuses, $100; proprietors or agents of all other public exhibitions or 
shows for money, $10; proprietors of bowling alleys and billiard rooms, 
$5 for each alley or table; dealers in leaf tobacco, annual sales not 
exceeding 50,000 pounds, $6; dealers in leaf tobacco, annual sales 
exceeding 50,000 pounds and not exceeding 100,000 pounds, $12; dealers 
in leaf tobacco, annual sales exceeding 100,000 pounds, $24; dealers in 
tobacco whose annual sales exceed 50,000 pounds, $12; manufacturers 
of tobacco, annual sales not exceeding 50,000 pounds, $6; manufac-
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turers of tobacco, annual sales exceeding 50,000 and not exceeding 
100,000 pounds, $12; manufacturers of tobacco, annual sales exceeding 
100,000 pounds, $24; manufacturers of cigars, annual sales not exceed
ing 100,000 cigars, $6; manufacturers of cigars, annual sales exceeding 
100,000 and not exceeding 200,000 cigars, $12; manufacturers of cigars, 
annual sales exceeding 200,000 cigars, $24; manufacturers of mixed 
flour, $12. 

Under the provisions of the said act of June 13, 1898, imposing a 
tax upon documents, instruments, and things mentioned and described 
in Schedule A, and medicines, preparations, and proprietary articles 
described in Schedule B of said act, documentary and proprietary 
stamps denoting the payment of the taxes therein imposed were pre
pared and issued of the following denominations: 

Documentary, J cent, 1 cent, 2 cents, 3 cents, 4 cents, 5 cents, 10 cents, 
25 cents, 40 cents, 50 cents, 80 cents, $1, $3, $5, $10, $30, and $50. 

Proprietary, J cent, ^ cent, f cent, f ceut, 1 cent, IJ cents, IJ cents, 
2 cents, 2^ cents, 3f cents, 4 cents, 5 cents. 

Provision has also been made for the printing of proprietary staraps 
.from private dies, prepared from designs furnished by proprietors of 
proprietary articles, under the provisions of section 9 of said act. 

In compliance with the terms of said act coupon stamps, representing 
the payment of the tax therein imposed on mixed flour, with coupons, 
representing the tax on one-eighth, one-fourth, one-half, and 1 barrel, 
have been prepared and issued. 

DISTRIBUTION AND SALE OF ADHESIVE STAMPS. 

Eeferring to the matter of the distribution and sale of adhesive 
internal-revenue stamps, I beg to call attention to the fact that the dis
count of 1 per cent on cash purchases amounting to $100 or more has 
not had the effect of inducing a sufficiently large number of persons to 
take the stamps for sale to meet the public demand, and I respectfully 
recommend that the law be amended so as to allow a discount of 3 per 
cent on such purchases. 

Unless such action is taken, a very large increase in the number of 
stamp deputies will be necessary—an increase entirely beyond the 
capacity of this office to handle by direct accounts with each deputy. 
The collector in each district will necessarily be held responsible on his 
bond for the accounts of each stamp deputy in his district; and it will 
be readily seen that the revenue agent in making examinations of the 
accounts of collectors every ninety or one hundred and twenty days 
will not be able to visit and count a hundred or more branch offices in 
each district. He will therefore be obliged to accept explanations for 
apparent discrepancies in the collectors' accounts based on alleged 
amounts of stamps or cash in the hands of stamp deputies without 
verification of the facts. This would open the door to fraud, and would 
entirely do away with the effectiveness of the present system of quar
terly exaraination of these collectors' accounts. This objection applies 
also to the sale of stainps by postmasters under bond without compen
sation. I t would require at least 100 agents to keep such offices properly 
examined and verified. 

The expense of stamp offices required to meet the reasonable demands 
of taxpayers is another argument in favor of a 3 per cent discount to 
actual purchasers. Since the passage of the law the number of offices 
has increased only from 136 to 162. The additional expense involved 
is from $103,797 to $118,213. For the proper accommodation of the 
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public, stamps should.be sold at 10 per cent, at least, of the 70,000 
post-offices in the United States. Allowing only an average of $100 
each for the salary of the stamp deputies, there would be involved an 
expenditure of $700,000 per annum. 

STOCK OF STAMPS IN VAULT. 

The stock of stamps in the vaults of this office October 1,1898, of the 
various classes and denominations, was 491,963,555, and the value of 
same $94,996,529.30. 

STATEMENT OF THE NUMBER OF CERTIFICATES OF RESIDENCE ISSUED TO CHINESE 
BY ORDER OF THE COURT DURING THE FISCAL YEAR ENDED J U N E 30, 1898. 

California (includes Nevada). 2 
Maryland (includes Delaware, District of Columbia, and par t of Virginia) 2 
Montana (includes Idaho and Utah) . . . • . 3 
New Mexico (includes Arizona Territory) 7 

Total 14 
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TOBAOOO DTYISIOF. 

The act of July 1,1862, which created the office of Oommissioner of 
Internal Eevenue, levied taxes upon manufactured tobacco, snuff, and 
cigars. This act, so far as it related to these articles, went into practi
cal operation on the 1st day of September, 1862. 

Specific rates of taxes were levied on cigars and on manufactured ^ 
tobacco of all descriptions. The rates of tax were graduated according 
to the values of the tobacco and cigars. 

Smoking tobacco prepared with all the stems in was taxed at one 
rate, while smoking tobacco made exclusively from stems was taxed at 
a difierent rate. Snuff* manufactured of tobacco, ground dry or damp, 
was taxed at a specific rate per pound. 

From the date this act went into operation to the present time manu
facturers have been required to make returns and pay taxes on their 
products, the same as other manufacturers whose products are taxed. 

Section 3368, Eevised Statutes, levied taxes on tobacco and snuff' as 
follows: 

SEC. 3368. Upon tobacco and snuff raanufactured and sold, or removed for con
sumption or use, there shall be levied and collected the following taxes: 

On snufi', manufactured of tobacco or any substitute for tobacco, ground, dry, 
damp, pickled, scented, or otherwise, of all descriptions, when prepared for use, a 
tax of thirty-two cents per pound. And snuff flour, when sold, or removed for use 
or consumption, shall be taxed as snuff, and shall be put up in packages and stamped 
in the same manner as snuff. 

On all chewing and smoking tobacco, fine-cut, cavendish, plug, or twist, cut or 
granulated, of every description; on tobacco twisted by hand or reduced into a con
dition to be consumed, or in any manner other than the ordinary mod© of drying 
and curing, prepared for sale or consumption, even if prepared without the use of 
any machine or instrument, and withont being pressed or sweetened; and on all 
fine-cut shorts and refuse scraps, clippings, cuttings, and sweepings of tobacco, a 
t ax of twenty-four cents per pound. 

Section 30 of the act of October 1,1890, levied a tax of 6 cents per 
pound on smoking and manufactured tobacco, and 6 cents per pound 
on snuff. 

During the fiscal year ended June 30,1898, two separate acts of Oon
gress were passed which affected the tobacco industry. (Eeference is 
made to the act of July 24, 1897, and the act of June 13,1898.) 

Section 3 of the act of June 13, 1898, levies a tax of 12 cents per 
pound upon all tobacco and snuff, however prepared, manufactured, 
and sold, or removed for consumption or sale; and in lieu of the 2, 3, 
and 4 ounce packages of tobacco and snuff, packages containing 1 | 
ounces, 2J ounces, and 3^ ounces, respectively, have been substituted, 
and this statute provides that smoking tobacco may be put up in pack
ages containing 1 ounce. 

Section 69 of the act of August 28,1894, provides: 
That every person whose business i t is to manufacture tobacco or snuff; for him

self, or who employs others to manufacture tobacco or snuff, whether such manufac
ture be by cutting, pressing, grinding, crushing, or rubbing of any raw or leaf 
tobacco, or otherwise preparing raw or leaf tobacco, or manufactured or partially 
manufactured tobacco or snuff, or the put t ing up for use or consumption of scraps, 
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waste, clippings, stems, or deposits of tobacco resulting from any process of handling 
tobacco, or by the working or preparation of leaf tobacco, tobacco stems, scraps, 
clippings, or waste, by sifting, twisting, screening, or any other process, shall be 
regarded as a manufacturer of tobacco. 

Every person shall also be regarded as a manufacturer of tobacco whose business 
i t is to sell leaf tobacco in quantities less thau a hogshead, case, or bale, or who 
sells directly to consumers, or to persons other than duly registered dealers in leaf 
tobacco, or duly registered manufacturers of tobacco, snuff, pr cigars, or to persona 
who purchase iu packages for export, and all tobacco so sold by such persons shall 
be regarded as manufactured tobacco, and such manufactured tobacco shall be put 
up and prepared by such manufacturer in such packages only as the Coraraissiouei* 
of Internal Revenue with the approval of the Secretary of the Treasury shall pre
scribe: Frovided, That farmers and growers of tobacco Avho sell leaf tobacco of 
their own growth and raising shall not be regarded as manufacturers of tobacco. 

A number of persons have qualified as manufacturers of tobacco 
solely for the purpose of lawfully handling and dealing in refuse scrajjs, 
cuttings, clippings, and waste made by manufacturers of cigars. These 
persons clean, assort, sieve, and pack this material and export large 
quantities of the same; the remainder they sell in bulk, under special 
permits issued by collectors, to other manufacturers as material to be 
used by them in the manufacture of smoking tobacco. 

These purchases and sales are not included in the tabular statement 
for the reason that these persons did not pack, stami?, or sell their 
tobacco for immediate consuraption. 

A large number of cigar manufacturers, who have qualified as man
ufacturers of tobacco, manufacture, prepare, put up, and stamp their 
cuttings, clippings, and waste, produced at their cigar factories, into a 
merchantable smoking tobacco and pack, label, and starap the tobacco 
before the same is put upon the market. 

Six persons have qualified as tobacco manufacturers solely for the 
purpose of making fertilizers, insecticide, and sheep wash from tobacco 
stems. These persons qualify as manufacturers of tobacco so that 
other manufacturers may lawfully sell tobacco stems to them and that 
they may lawfully buy the stems in their natural condition, and they 
are permitted by regulations to reclaim scrap tobacco from these stems 
and to sell the same, under special permit, in bulk packages of not 
less than 500 pounds each, directly to other qualified manufacturers to 
be used by them as material in the manufacture of smoking tobacco. 

The number of tobacco manufacturers who buy the natural leaf to
bacco and use the sarae in the manufacture of fine-cut chewing, smoking, 
twist, plug, and other kinds of inanufactured tobacco is not more than 
one thousand. 

CIGARS AND CIGARETTES. 

The act of July 20, 1868, levied a tax of $5 per thousand on cigars of 
all descriptions, made of tobacco or any substitute therefor, and $1.50 
on cigarettes weighing not more than 3 pounds per thousand, and $5 
on cigarettes weighing more than 3 pounds per thousand. 

The act of March 3, 1875, increased the rate of tax on cigars to $6 
per thousand, and on cigarettes weighing not more than 3 pounds per 
thousand to $1.75 per thousand, and on cigarettes weighing over 3 
pounds per thousand to $6 per thousand. 

The act of March 3,1883, reduced the rate of tax on cigars to $3 per 
thousand, and the rate on cigarettes weighing not over 3 pounds per 
thousand to 50 cents per thousand, and the rate on cigarettes weighing-
over 3 pounds per thousand to $3 per thousand. 

Section 3387 of the Eevised Statutes provides, in the last paragraph 
of the section, " that cigarettes and cheroots shall be held to be cigars," 
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and this interpretation of the statute has been recognized, so far as 
cheroots are concerned, but a rate of tax has been levied on cigarettes 
diff'erent from that on cigars, where the cigarettes do not weigh more 
than 3 pounds per thousand. 

Section 10 of the act of July 24,1897, provides as follows: 

SEC. 10. That section thirty-three hundred and ninety-four of the Revised Statutes 
of the United States, as amended, be, and the same is hereby, further amended, so 
as to read as follows: 

Upon cigars which shall be manufactured and sold, or removed for consumption 
or sale, there shall be assessed and collected the following taxes, to be paid by the 
manufacturer thereof: On cigars of all descriptions made of tobacco, or any sub
sti tute therefor, and weighiug more than three pounds per thousand, three dollars 
per thousand; on cigars, made of tobacco, or any substitute therefor, and weighing 
not more than three pounds per thousand, one dollar per thousand; on cigarettes, 
made of tobacco, or any substitute therefor, and weighing more than three pouucls 
per thousand, three dollars per thousand; on cigarettes, made of tobacco, or any 
substitute therefor, and weighing not more than three pounds per thousand, one 
dollar per thousand : Provided, That all rolls of tobacco, or any substitute therefor, 
wrapped with tobacco, shall be classed as cigars, and all rolls of tobacco, or any 
substitute therefor, wrapped in paper or any substance other than tobacco, shall be 
classed as cigarettes. 

And the Commissiouer of Internal Revenue, with the approval of the Secretary of 
the Treasury, shall provide dies and adhesive stamps for cigars weighing not more 
than three pounds per thousand: Frovided, That such stamps shall be in denomiua
tions of ten, twenty, fifty, aud one hundred, and the laws and regulations govern
ing the packing and removal for sale of cigarettes, and the affixing and canceling 
of the stamps on the packages thereof, shall apply to cigars weighing not more than 
three pounds per thousand. 

None of the packages of smoking tobacco and fine-cut chewing tobacco and 
cigarettes prescribed by law shall be permitted to have packed in, or attached to, or 
connected with, them, any article or thing whatsoever, otber than the manufactur
ers' wrappers, and labels, the internal-revenue stamp and the tobacco or cigarettes, 
respectively, put up therein, on which tax is required to be paid under the internal-
revenue laws; nor shall there be affixed to, or bra.nded, stamped, marked, written, 
or printed upon, said packages, or their contents, any promise or offer of, or any 
order or certificate for, any gift, prize, premium, payment, or reward. 

This act went into effect at midnight July 23, or the first moment 
of July 24, 1897, and makes a distinction between small cigars and 
cigarettes. 

Oigarettes wrapped with tobacco, which had before been called "all 
tobacco cigarettes," are now designated as cigars. 

Immediately upon the passage of the act collectors were instructed 
to require manufacturers to inventory all cigarettes weighing not more 
than 3 pounds per thousand which they had on hand stamped at the 
old rate, 50 cents per thousand; and in cases where cigarettes had been 
removed from the factory after July 23, stamiied at the old rate, assess
ments were made for the additional tax of 50 cents per thousand which 
this act imposed upon cigarettes. 

Increasing the rate of tax on cigarettes under this act increased the 
receipts of tax, from that source alone, for the fiscal year ended June 
30, 1898, $1,517,176.81; and in this case thereceipts increased in the 
same ratio that the rate of tax was increased. The receipts for 1897 
from this source was $2,075,834.88, while receipts for the fiscal year 
ended June 30,1898, from this source amounted to $3,593,011.69. 

The act of June 13, 1898, increased the rate of tax on cigarettes 
weighing not more than 3 pounds per thousand to $1.50 per thousand. 

If cigarettes continue to be consumed as largely as ever, the collec
tions from this source during the present fiscal year should amount to 
at least $5,000,000. 
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THE PRESENT RATE OF TAX ON CIGARS AND CIGARETTES. 

Section 3 of the act approved June 13, 1898, levies a tax of $3.60 
per thousand on cigars of all descriptions made of tobacco^ or of any 
substitute therefor, and weighing more than 3 pounds per thousand; 
and $1 per thousand on cigars made pf tobacco, or any substitute 
therefor, weighing not more than 3 pounds per thousand; and a tax of 
$3.60 per thousand on cigarettes raade of tobacco, or any substitute 
therefor, weighing raore than 3 pounds per thousand; and $1.50 per 
thousand on cigarettes, made of tobacco or any substitute therefor, 
and weighing not more than 3 pounds per thousand. 

It will be seen that during the present fiscal year a tax equal to 20 
l̂ er cent additional has been levied upon cigars and large cigarettes. 

The receipts for the fiscal year 1897 from cigars were $12,189,507.29, 
while the receipts for the fiscal year ended June 30, 1898, were 
$ 13,626,040.71; showing an actual increase in production and consump
tion; the tax remaining the same, $3 jier thousand. 

The increase in receipts for 1898 over the year 1897 amounted to 
$ 1,436,542.42. With the increased rate of tax of 60 cents per thousand, 
the receipts from this source for the current fiscal year should, with a 
normal condition in the trade and manufacture, amount to $16,350,000. 

The receipts of the office show that during the fiscal year ended June 
30, 1898, $405,676.88 tax was collected under the act of July 24,1897, 
on small cigars. 

The receipts ffom tax levied on cigarettes weighing more than 3 
pounds per thousand for 1897 was $4,748.13, while the receipts for 1898 
from the same source was $6,693.47. 

The only advantage of levying tax on cigarettes weighing more than 
3 pounds per thousand equal to the tax levied on large cigars is that it 
confines the manufacture of cigarettes to legitimate channels. 

Eegulations governing the packing and removal for sale of small 
cigars weighing not more than 3 pounds per thousand have been made 
since the approval of the act of July 24,1897. As provided in that act, 
these cigars are required to be put up in packages containing 10, 20, 
50, or 100 cigars, respectively, and properly stamped and the stamps 
canceled before the cigars are removed frora the place of manufacture. 

The regulation relating to affixing and canceling stamps on packages 
of cigarettes applies to sraall cigars. StaraiDS are issued in denomina
tions of 10, 20, 50, and 100, the same as for cigarettes. 

Increasing the rate of taxes had the effect of forciiig upon the mar
ket a large quantity of tobacco which would, in the^^Sbsence of new 
legislation, have found its way to the consumer ih'̂ t̂hd usual course of 
trade. 

The trade is largely governed by the demands of the consumers of 
tobacco, and while it is a feet that manufacturers of late years sell 
sraall packages rather than large, and make more frequent sales of 
tobacco and do not in consequence keep large quantities of old tobacco 
on their floors, yet it is understood that dealers generally ordered larger 
quantities of tobacco than formerly, in anticipation of increased taxes. 
And by reason of these circumstances the market has been to, some 
extent overstocked and the receipts for the present fiscal year from 
tobacco must not be expected to reach an amount equal in ratio to the 
amount of the increased tax imposed by the act of June 13, 1898. -

I t is estimated, however, that the receipts frora inanufactured tobacco 
and snuff* will be increased over those of last year at least 50 per cent, 
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and that $27,500,000 will be collected from this source alone, and that 
$16,350,000 will be collected from cigars, and that $5,000,000 will be 
collected from cigarettes. The total collections on manufactured 
tobacco, snuff, cigars, and cigarettes will amount to at least $48,850,000. 

SPECIAL TAXES. 

Section 26 of the act of October 1, 1890, repealed all special taxes 
then in force imposed upon dealers in leaf tobacco, dealers in tobacco, 
manufacturers of tobacco, manufacturers of cigars, and peddlers of 
tobacco. 

Section 4 of the act of June 13, 1898, reimposes special taxes on 
dealers in leaf tobacco, dealers in tobacco (manufactured tobacco and 
cigars), manufacturers of tobacco, and manufacturers of cigars, from 
and after July 1, 1898. 

The speciai taxes imposed on dealers in leaf tobacco and manufac
turers of tobacco and manufacturers of cigars in each instance is a 
graduated tax, the amount of tax to be deterrained bythe quantum of 
business done during the precediug fiscal year. The minimum rate of 
tax in each case being $G; the intermediate rate $12; while the last, 
or maximum rate, is $24. 

The rate of tax imposed on dealers in manufactured tobacco, snuff, 
or cigars, is $12. This tax is imposed only on persons whose annual 
sales exceed 50,000 pounds. 

There were no special taxes collected during the^ fiscal year ended 
June 30,1898, from these sources. 

The following is a statement of the receipts from special taxes 
imposed by section 4 of the act of June 13, 1898, on tobacco dealers 
and manufacturers for the first quarter of present fiscal year, ended 
September 30, 1898: 

Occupa t ion . 

Dea le r s in leaf tobacco 

M a n u f a c t u r e r s of tobacco 
M a n u f a c t u r e r s of ci ""ars . . . . . . . . . . . . . . . . . 

T o t a l 

A m o u n t of t a x e s p a i d d u r i n g — 

J u l y . 

$25, 781. 00 
9, 072. 00 
9, 204. 00 

131,933.50 

175,990.50 

A u g u s t . 

$13, 862. 50 
4,401. 00 
•7, 024. 00 

68, 734. 33 

94,021 83 

Sep tember . 

$3, 443. 50 
567. 00 
845. 00 

8,305. 96 

13,161.46 

To ta l . 

$43,087.00 
14, 040. 00 
17, 073. 00 

208,973.79 

283,173.79 

The receipfS"fr6m tobacco, snuff, cigars, and cigarettes, and from 
special taxes imposed on tobacco dealers and manufacturers, for the 
quarter ended September 30 of the present fiscal year, should not be 
taken alone as the basis from which the yearly receipts from these 
sources may be determined or closely approximated. 

Dealers, anticipating the increased taxes levied by the act. of June 13, 
1898, on tobacco, snuff, and cigars, purchased in May and June large 
quantities of these articles in excess of the usual demand, and the 
withdrawals of tobacco in the months of July, August, and September 
follo.wing, tax paid, during these months, were reduced below the gen
eral average, and at least one-fifth of the nuraber of persons and firms 
who had previously registered as dealers in leaf tobacco, or as manu
facturers, anticipating the special taxes imposed on these occupations, 
closed their business before the taxes accrued. 

Six hundred and two tobacco manufacturers have closed since June 
1,1898, nearly all of whom were also cigar manufacturers. 
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While some persons have retired from business during the present 
tax year other persons have commenced business under the new condi
tions, and it is anticipated that there will be an increased supply of 
manufactured products before the close of the year which will compen
sate for the reduction in the supply at the beginning of the year. 

The second paragraph of section 3 of the act of June 13,1898,levied 
an additional tax of 3 cents per pound upon manufactured tobacco and 
snuff, 30 cents per thousand on cigars, and 25 cents per thousand on 
cigarettes which were manufactured, imported, and removed from fac-

• tory or custom-house before the passage of the act, bearing tax stamps 
affixed to such articles for the payment of taxes thereon, and canceled 
subsequent to April 14, 1898, and which were held for sale by any per
son on June 14, 1898, the day succeeding the date of the passage of 
the act. 

This act allowed the dealer having such taxable goods on hand an 
exemption of one thousand jiounds of tobacco or snuff and twenty 
thousand cigars or cigarettes. 

By the provisions of this act the tax was required to be collected by 
way of assessment against the persons having such goods on hand, and 
they were required to make returns under oath, in duplicate, as to the 
quantity of tobacco and snuff and cigars and cigarettes so held on that 
day. 

This office, in proceeding to collect the taxes so levied, prepared a 
form of return which was required to be made by every person who held 
such taxable articles for sale on June 14, 1898, in excess of the exemp
tions stated. 

The following is a statement of the amount of taxes so returned and 
subsequently assessed by the Oommissioner, as provided by said act: 

ADDITIONAL TAXES ASSESSED. 

[Number of dealers making returns, 4,120.] 

Kind of article. Pounds. Number. Rate of 
tax. 

Amount 
of tax. 

Manufactured tobacco . 
Snuff.. 
Cigars 
Cigarettes 

23,671, 988 
1,267, 539 

167,465, 566 
217,149, 360 

3 cents. 
3 cents. 

30c. per M. 
25c. perM. 

$710,159.66 
38, 026.18 
50, 239.67 
54,287.34 

Total tax assessed. 852,712.85 

[Returns made by 277 manufacturers of goods stamped at old rate removed from factory after Jnne 
13,1898.] 

Kind of article. 

Manufactured tobacco 
Snuff. 
Cigars i 
Cigarettes - - . . - - . -

Total tax assessed 

Pounds. 

554,917 
460 

Number. 

7,004,016 
960 

Eate of 
tax. 

6 cents. 
6 cents. 

60c. perM. 
50c. perM. 

Amount 
of tax. 

$33,295.05 
27.60 

4,202.41 
.48 

37,525.54 

NOTE.—The above tables do not include assessments in third district of New York. 

A large number of persons who were dealers in tobacco and cigars on 
the 14th day of June, 1898, were exempt from payment of any tax so 
levied for the reason that the quantity of tobacco and cigars subject to 
tax held by them for sale on that day was not in excess of the exemp
tions allowed by law. 
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TOBACCO TAX COLLECTED. 

The aggregate amount of taxes collected from tobacco during the 
fiscal year ended June 30, 1898, was $36,220,577.24. 

The collections were as follows: 
Manufactured tobacco, smoking and chewing $17, 657, 276.45 
Snuff .„ 931,869.04 
Cigars 14,031,726.59 
Cigarettes \ 3,599,705.16 

Total collections 36,220,577.24 

This amount includes internal-revenue taxes paid by stamps on 
imported and domestic manufactured tobacco, but does not include 
$9,945.13 miscellaneous collections on tobacco and cigars. 

The internal-revenue taxes on imported manufactured tobacco, snuff*, 
cigars, and cigarettes, are the same as on domestic, in addition to 
import duties levied ux)on these articles. 

There was an increase of collections last fiscal year over the collec
tions of the previous fiscal year amounting to $5,510,279.82. 

INCREASED RECEIPTS. 

The increased collections from each item stated were as follows: 
Manufactured tobacco $2,013,187.70 
Snuff , 135,750.67 
Cigars 1,842,219.30 
Cigarettes : 1,519,122.15 

Total increased receipts 5,510, 279. 82 

The following is a statement of the internal-revenue receipts from 
tobacco for the past ten years: 
1889...-. $31,866,860.42 
1890 33,958,991.06 
1891 32,796,270.97 
1892 31,000,493.07 
1893 31, 889, 7n. 74 

1894 $28,617,898.62 
1895 29,704,907.63 
1896 30,711,629.11 
1897 30,710,297.42 
1898 36,220,577.24 

The amount received from special taxes relating to tobacco is in
cluded in the above up to the time such taxes were repealed May 1, 
1891 (act of October 1, 1890). 

Table E, in the Apiiendix at the close of the bound volume of this 
report, will show the receipts from this source by fiscal years from 
September 1, 1862. 

COMPARATIVE STATEMENT. 

The following exhibits show in detail the receipts for the fiscal year 
ended June 30, 1898, from tobacco tax as compared with the receipts 
for the previous fiscal year: 

RECEIPTS FROM TOBACCO AND S N U F F . 

•Manufactured tobacco $17,657,276.43 
Snuff 931,869.04 

T o t a l . . . 18,589,145.49 
Total for year ended June 30,1897 16,440,207.12 

Increase in collections 2,148,938.37 

Of this increase $2,013,187.70 was from manufactured tobacco, and 
$135,750.67 was from snuff. 
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RECEIPTS FROM CIGARS AND CIGARETTES. 

From cigars $14,031,726.50 
F.rom cigarettes 3,599,705. IG 

Total : 17,631,431.75 
Total for year ended June 30,1897 14,270,090.30 

Increase in collections 3, 361, 341. 45 

Of this increase $1,842,219.30 was from cigars, and $1,519,122.15 was 
from cigarettes. 

The following is a statement of the production, of tobacco, snuff, 
cigars, and cigarettes in the United States for the fiscal year ended 
June 30, 1898, and is computed from the receipts from taxes collected 
on all such goods as were put upon the horae market for sale and con
sumption and to which is added thie quantity removed in bond for 
export, without payment of tax. The quantity of such goods imported 
and upon which the internal-revenue taxes and custom duties were 
paid is deducted. 

TOBACCO AND S N U F F PRODUCED. 
Pouuds. 

Tobacco upon which tax was paid 294, 287, 941 
Snuff upon which tax was paid 15, 531,150 

Total tobacco and snuff taxed 309, 819, 091 
Add tobacco and snuft* exported 13, 510,168 

Total 323,329,259 
Deduct tobacco and snuff imported 278,854 

Net total domestic production for 1898 323, 050, 405 
Total production 1897 290,883,195 
Less imports 333, 423 

290, 549, 772 

fncrease over 1897 32,500,633 

The increase of taxed tobacco and snuff over fiscal year 1897 was 
35,815,639 pounds; the decrease in tobacco and snuff exported was 
3,369,575 pouuds, and the decrease in tobacco and snuff imported and 
withdrawn for consumption was 54,569 pounds. 

CIGARS. 

Cigars weighing more than 3 pounds per 1,000, taxed (domestic and Number. 
imported) 4,542,016,570 

Number of cigars exported 1, 094,134 

Total taxed and exported 4,543,110, 704 
Deduct number imported, estimated average 12 pounds per 1,000 25, 212,250 

Net total domestic production 1898 4, 517, 898,454 
Taxed in 1897 2 4,063,169,097 
Exported in 1897 1,411,194 

Totalfor 1897 4,064,580,291 
Less imports 1897 35,560,362 

4, 029, 019,929 

Increase over fiscal year 1897 488, 878,525 

NOTE.—Cigars weighing not more than 3 pounds per 1,000 included with cigarette 
statement. 

The increase of taxed cigars over fiscal year 1897 was 478,847,473, 
the decrease in the number of cigars exported was 317,060, and the 
decrease in the number of cigars imported and withdrawn for consump
tion was 10,348,112. 
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C I G A R E T T E S A N D S M A L L CIGARS. 

Cigars weighing not more than 3 pounds per 1,000, taxed at $1 por Number. 
1,000 : 405,676,880 

Cigarettes taxed a t 50 cents per 1,000 .- 395,011,520 
Cigarettes taxed at $1 per 1,000 3,278,415, 970 
Cigarettes taxed at $1.50 per 1,000 78, 060, 306 
Cigarettes taxed at $3 per 1,000 2,110,880 
Cigarettes taxed at $3.60 per 1,000 100,230 

Total taxed 4,159,375,786 
Add number exported 1, 033, 983, 246 

Total taxed and exported 5,193,359,032 
Deduct number imported,-estimated average 3 pounds per 1,000 5,234, 000 

Total production 1898 .- 5,188,125,032 
Taxed in 1897 4,153,252,470 
Exported in 1897 892,956,300 

Total 5,046,208,770 
Less imports 4,312, 360 

5, 041, 896,410 

Increase over 1897 146, 228, 622 

The increase over the fiscal year 1897 in the number of cigarettes 
taxed was 6,123,316 and of cigarettes exported 141,026,946, and au 
increase of 921,640 in the number of cigarettes imported. 

The statistics in regard to importations were obtained from the 
Bureau of Statistics, Treasury Department, with the information that 
the '^returns from collectors of customs do not distinguish between 
articles withdrawn from warehouse and those entered for immediate 
consumption on arrival." 

These statistics gave the weight in pounds, rather than the number 
of cigars and cigarettes imported. 

In 'preparing the foregoing tables it was assumed that the cigars 
imported would weigh 12 pounds and that the cigarettes would weigh 
3 pounds per 1,000. 

RECEIPTS FROM TOBACCO PRODUCTS FOR FIRST THREE MONTHS OF 
PRESENT FISCAL YEAR ENDING JUNE 30, 1899. 

The following is a statement of the taxes paid on tobacco, snuff, 
cigars, and cigarettes during the months of July, August, and Sep
tember, 1898: 

Objects of t a x a t i o n . 

M a n u f a c t u r e d tobacco, c h e w i n g and smok
i n g a t 6 cen t s -

M a n u f a c t u r e d tobacco, c h e w i n g a n d smok
ing , a t 12 cen t s 

SnuS^ of all descr in t ions . a t 6 cen t s . . . . . . . . . 
Snuff of all diescriptions, a t 12 cen t s 
Cigars , w e i g h i n g more t h a n 3 p o u n d s p e r 

1,000, a t $3 p e r 1,000 
Cigars , w e i g h i n g more t h a n 3 p o u n d s p e r 

IOOO a t $ 3 . 6 0 p e r l 000 
Cigars , w e i g h i n g n o t more t h a n 3 p o u n d s 

p e r 1,000, a t $1 pe r 1,000.' 
Cigare t tes , w e i g h i n g n o t more t h a n 3 p o u n d s 

p e r 1 000, a t $1.50 p e r I 000 
Cigare t t e s , we igh ing more t h a n 3 p o u n d s p e r 

1,000, a t $3.60 p e r 1,000 

Total 

A r a o u n t of t a x collected d u r i n g — 

J u l y . 

$979.41 

1,505, 373.19 
3,439.73 

86,191.45 

237. 07 

1,168, 681. 64 

41, 298.74 

257,308. 97 

805.86 

3,064, 316.06 

A u g u s t . 

$92. 40 

1,937,162. 01 

69,722. 35 

970. 61 

I, 285, 218. 9a 

40,174.99 

396,537. 59 

504.46 

3,730,383. 31 

Sep tember . 

6 

$2,189,199.86 

91,184. 87 

249. 97 

1,352, 855.19 

41, 322.27 

399, 696.21 

513.40 

4, 075, 021.77 

To ta l . 

$1, 071.81 

5,631,735.06 
3 439 73 

247, 098. 67 

1, 457. 65 

3,806,755.73 

122,796. 00 

1,053, 542. 77 

1,823.72 

10, 869,721.14 

NOTE.—Miscellaneous collections from tobacco for July, $204,570.11; August, $286,716.92; Septem
ber, $140,845.61; total, $632,132.64, are not included iu above statement. 
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MANUFACTURERS OF TOBACCO. 

The number of registered manufacturers of tobacco in the United 
States during the calendar year 1897 was 3,312. Of this number 1,252 
did not manufacture, but qualified as manufacturers for the purpose of 
disposing of tobacco on hand or for the purpose of lawfully dealing and 
handling refuse scraps, clippings, cuttings, and waste, the by-products 
of cigar factories. 

Sixty-two persons in Louisiana who grow and produce the variety of 
tobacco known as perique qualified as manufacturers so as to avail 
themselves of the privilege authorized by section 3362, as amended by 
act of January 9, 1883, of selling their tobacco, in. the form of carrottes 
and without payment of tax, directly to other qualified manufacturers, 
to be used by them as material in the manufacture of cigarettes or 
smoking tobacco. 

The sale of perique by the producer to the manufacturer is required 
by the regulations to be made under special permit issued by the 
collector. 

The annual production of perique tobacco is about 180,000 pounds, 
principally raised in St. James Parish, La., and owing to the method 
adopted by planters in preparing and curing this class of tobacco the 
producers of the same are required to qualify as manufacturers, as it 
is in fact a manufactured tobacco, prepared and put up in the form of 
carrottes weighing from 3 to 5 pounds each. 

One hundred and sixteen persons who qualified as manufacturers of 
tobacco confined their operations to the manufacture of snuff* from 
tobacco, and only 8 of these persons manufactured over 100,000 pounds 
each. Eight large tobacco manufacturers also mauufactured snuff, 
making the total nuinber of snuff* manufacturers 124. 

About 870 persons who qualified as manufacturers of tobacco were 
also qualified manufacturers of cigars, and they qualified as manufac
turers of tobacco for the purpose of preparing their scraps, cuttings, 
and clippings as merchantable smoking tobacco. 

Deducting the number of persons, 1,252, who qualified as manufac
turers for the purpose of rehandling tobacco material, and the number 
of perique producers, 62, and the nuraber of cigar manufacturers, 874, 
from the total number of qualified manufacturers of tobacco, it leaves 
only about 1,000 persons who qualified for the express purpose of manu
facturing plug, cavendish, twist, fine-cut chewing, or smoking tobacco. 

TOBACCO PRODUCTS MANUFACTURED DURING CALENDAR YEAR 1897 (NOT INCLUD
ING CIGARS AND CIGARETTES). 

Poimds. 
Quantity of plug and twist tobacco produced . , . . 185,730,395 
Quantity of fine-cut chewing tobacco produced 12,127,268 
Quantity of smoking tobacco produced 85,463,194 

Total quanti ty tobacco produced - - - - 283, 320,857 
Quantity of snuff produced 13, 768,455 

Total production 297,089,312 
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NUMBER OF REGISTERED TOBACCO MANUFACTURERS IN THE UNITED STATES 
DURING T H E C A L E N D A R Y E A R S 1896 A N D 1897. 

States. 1896. 

4 
0 
9 
2 
22 
15 
55 
7 
5 
]3 
18 
3 

392 
98 
1 

117 
46 
136 
66 
1 
28 
28 
169 
105 
0 
91 
17 

1897 

^ 
0 
3 
2 
21 1 
17 
61 
6 
3 
15 
14 1 
3 

415 
107 
2 

117 
53 
130 
65 
0 

32 1 
30 1 
172 : 
1C3 
0 
88 
18 

States. 1896. 

Alabama 
Alaska 
Arkansas 
Arizona 
California 
Colorado , 
Connecticut 
Delaware 
District of Colunibiti 
Florida 
Georgia 
Idaho 
Illinois 
Indiana 
Indian Territory 
Iowa 
Kansas -
Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts 
Michigau 
Minnesota 
Mississippi 
Missouri 
Montana 

Nebraska 
Nevada 
New Hampshiri 
New 'J ersey — 
New Mexico . . . 
New York 
North Carolina. 
Nortli Dakota.. 
Ohio 
Oklahoma 
Oregon 
Peunsylvania.. 
Rhode Island .. 
South Carolina 
South Dakota.. 
Tennessee 
Texas 
Utah 
Vermont , 
Virginia 
Washington . . . 
West Virginia 
Wisconsin 
Wyoming 

Total 

46 
0 
2 
71 
1 

491 
232 
0 

205 
1 
22 
319 
0 
8 
11 
67 
22 
8 
8 

154 
17 
39 
97 
3 

44 
0 
2 
74 
1 

476 
219 
1 

244 
2 
20 
314 
0 
12 
8 
69 
27 
4 
7 

150 
11 
38 
97 
2 

3,332 

MANUFACTURERS OF CIGARS. 

The numberof cigar manufacturers operating in 1897 was 31,435. 
The following stateraent shows the number of manufacturers who 

operated in each district during the calendar years 1896 and 1897: 

NUMBER OF REGISTERED CIGAR MANUFACTORIES IN OPERATION IN 1896 AND 1897. 

ARRANGED ACCORDING TO DISTRICTS." 

Districts. 

Alabama 
Arkansas 
First California 
Fourth California (includes Ne

vada) .- -
Colorado (includes Wyoming).... 
Connecticut (includes Kb ode 

Islaud) 
Florida 
Georgia 
First Illinois 
Fifth Illinos 
Eighth Illin oi s 
Thirteenth Illinois 
Sixth Indiana 
Seventh Indiana 
Third Iowa , 
Fourth Iowa 
Kansas (includes Indian Terri

tory and Oklahoma) 
Second Kentucky 
Fifth Kentucky 
Sixth Kentucky 
Seventh Kentucky , 
Eighth Kentucky 
Louisiana (includes Mississippi). 
Maryland (includes Delaware 

and District bf Coluinbia) 
Third Massachusetts 
First Michigan 
Fourfch Michigan 
Minnesota 
First Missouri 
Sixth Missouri , 
Montana (includes Idaho and 

Utah) 
Nebraska (includes North and 

South Dakota) 

1896. 

56 
50 
536 

79 
232 

472 
571 
93 

2,158 
142 
520 
190 
623 
229 
184 
450 

323 
32 
144 
111 
29 
3 

177 

931 
767 
908 
344 
554 
638 
300 

109 

331 

1897. 1 

58 
4 . 
524 

72 
241 

493 
006 
87 

2,119 
1̂ 2 
499 
206 
663 
244 
186 
453 

343 
JJ5 
132 
1C9 
SO 
2 

• 143 

935 
i n 
915 
36 L 
456 
686 
337 

121 

342 1 

Districts. 

New Hampshire (includes Maine 
and V êrnionfc) 

First New J ersey 
Fifth New Jersey 
New Mexico (includes Arizona). 
First New York'. 
Secoud New York 
Third New York 
Fourteen th New York 
Twenty-first New York 
Twenty-eighth New York 
Fourth North Carolina 
Fifth North Carolina 
FirstOhio 
Tenth Ohio 
Eleventh Ohio 
Eighteenth Ohio 
Oregon (includes Alaska and 

Washiugton) 
First Penusyivania 
Ninth Pennsylvania 
Twelfth Pennsylvania 
Twenty-third Pennsylvania 
South Carolina 
Second Tennessee 
Fifth Tennessee 
Third Texas 
Fourth Texas 
Second Viiginia 
Sixth Virginia 
West Virginia 
First Wisconsin 
Second AVisconsin 

Total 31,401 

1897. 

180 
278 
790 
11 

1,731 
533 

2,665 
816 
806 
758 
25 
17 
7̂ :2 
422 
295 
784 

176 
2,171 
2,975 
395 
811 
14 
30 
30 
108 
56 
145 
83 
141 
731 
370 

199 
271 
814 
15 

1,743 
425 

2,664 
847 
807 
808 
32 
16 
749 
430 
255 
890 

173 
2,055 
2,915 
•374 
880 
9 
25 
46 
94 
62 
111 
74 
146 
772 
365 

31,435 
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STATEMENTS SHOWING THE PRODUCTION OF MANUFACTURED 
TOBACCO, SNUFF, CIGARS, AND CIGARETTES DURING THE PAST 
TEN CALENDAR YEARS. 

. The following tables, showing the quantity of tobacco, snuff, cigars, 
and cigarettes manufactured in the United States during the past ten 
calendar years, are compiled from the reports received from collectors 
of internal revenue of the transactions of manufacturers in their sev
eral districts for each calendar year, a period of time differing from the 
fiscal year, and they relate exclusively to tobacco, snuff*, cigars, and 
cigarettes of domestic manufacture; The statement of the annual pro
duction of these articles as ascertained from the tables is thought to be 
more nearly correct than the former statement of production computed 
upon the receipts from the sale of internal-revenue stamps. 

I t will be noted that the tables following are for the calendar year 
while the former tables related to the production for each fiscal year: 

MANUFACTURED TOBACCO AND S N U F F REPORTED PRODUCED IN THE UNITED STATES 
DURING THE PAST T E N CALENDAR YEARS. 

Y e a r s . 

18S8 
]889 
1890 
1891. 
1892. . . 

M a n u f a c t u r e d 
tobacco. 

P o u n d s . 
203, 906,158 
237,119,240 
243, 427, 008 
259,855, 085 
262,412,767 

Snuff. 

P o u n d s . 
5,446, 858 
9, 040, 345 
9,434, 746 

10, 674, 241 
11, 426,927 

Y e a r s . 

1893 
1894 
1895 
1896 
1897 '. 

M a n u f a c t a r e d 
tobacco. 

P o u n d s . 
238, 587, 702 
257,059, 333 
263, 404,840 
248, 708,581 
283, 320, 857 

Snuff. 

P o u n d s . 
11,952,736 
11, 582, 838 
10,887,709 
12,708, 919 
13,768,455 

There will be found in Table G, Appendix, at the close of the bound 
volume of this report, a statement showing ^Hhe amount of internal 
revenue derived from each kind of manufactured tobacco, including 
snuff, at each rate of tax under the several enactments, the quantities 
of the same on which the tax was paid, the date when each rate of tax 
was imposed and repealed, and the length of time the several rates 
were in force;" also a statement showing " the total internal revenue 
receipts from snuff, chewing and smoking tobacco, at the several dif
ferent rates of tax, together with the different quantities of the same 
on which tax was paid, and the average rate of tax per pound on the 
aggregate quantities taxed each year, by fiscal years." 

STATEMENT SHOWING THE NUMBER OF CIGARS AND CIGARETTES REPORTED MANU
FACTURED IN THE UNITED STATES DURING THE PAST T E N YEARS. 

Ca lendar yea r . 

1888 
1889 
1890 
1891 
1892 

Ciga r s . 

3,668,162,486 
3, 787, 229, 453 
4, 228, 528,258 
4,422,024,212 
4, 674,708,260 

C iga re t t e s . 

2,211,900,645 
2,413, 349, 811 
2, 505,167, 610 
3,137,318,596 
3,282, OOI, 283 

Ca lendar year . 

1893 
1894 
1895 
1896 
1897 

Cigar s . 

4, 341, 240, 981 
4,163, 641, 327 
4,099,137,855 
4, 048,463,306 
4,431,050,509 

Ciga re t t e s . 

3,660, 755, 959 
3, 620, 666,804 
4, 237,754, 453 
4, 967,444, 232 
4,631,820,620 

NOTE.—Small cigars, 295,456,384, included in above statement under head '* cigars for 1897." 

There will be found in Table G, Appendix, at the end of the bound 
volume of this report, a statement showing " the amount of internal 
revenue derived from cigars, cheroots, and cigarettes at each rate of 
tax under the several enactments, the number of the same returned 
for taxation (exclusive of cigarettes on which an ad valorem tax was 
paiid, the number of which can not be ascertained), the date when each 
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rate of tax was imposed and repealed, and the leugth of tirae the sev
eral rates were in force;" also a statement showing " the total internal 
revenue receipts from cigars, cheroots, and cigarettes at the several 
different rates of tax, together with the number of the same on which 
the tax was paid during each fiscal year." 

DEALERS IN LEAF TOBACCO. 

The sixth subdivision of section 3,244 of the Eevised Statutes pro
vides that "Every person shall be regarded as a dealer in leaf tobacco 
whose business it is, for himself or on commission, to sell, or offer for 
sale, or consign for sale on commission, leaf tobacco." 

Section 4 of the act of June 13,1898, imposes special taxes annually, 
from the first day of July in each year, on dealers in leaf tobacco, 
according to their classification; the amount of such annual taxes to be 
computed on the basis of the annual sales for the preceding fiscal year. 

RATES OF SPECIAL TAX. 

Dealers in leaf tobacco whose annual sales do not exceed 50,000 
pounds are each required to pay $6. 

Dealers whose annual sales exceed 50,000 pounds but do not exceed 
100,000 pounds are each required to pay $12. 

Dealers whose annual sales exceed 100,000 pounds are each required 
to pay $24. 

Dealers in leaf tobacco are required to confine their sales to three 
classes of purchasers, viz: 

1. To other duly registered dealers in leaf tobacco. 
2. To manufacturers of tobacco, snuff', or cigars, 
3. To persons who purchase leaf tobacco in packages for export. 
Dealers in leaf tobacco are required to make return and register and 

keep books, and may, under the law, be required to furnish sworn 
statements as to sales of tobacco made by them. They are required to 
enter daily in their books the nuinber of hogsheads, cases, or pounds 
of leaf tobacco produced or received by them on consignment, assign
ment, transfer, or otherwise, and the names of the persons of whom 
they received the tobacco; and also a record of the numberof hogs
heads, cases, or pounds pf tobacco sold by them, with the name and 
residence, in each instance, of the persons to whom the tobacco was 
sold. 

The leaf dealer is required to keep two books; the entries in the 
same are to be, in every respect, identical and original entries, and they 
are required to transfer the Government's book, properly balanced, to 
the collectors of their respective districts at the close of each quarter, 
and to carry the balance of tobacco on hand at the close of the quarter 
to a new book for the ensuing quarter. 

In pursuance of the provisions of section 3360 of the Eevised Stat
utes, the Commissioner of Internal Eevenue, by circular ISTo. 505, dated 
July 23, 1898, adopted certain regulations prescribing the manner in 
which dealers in leaf tobacco should be required to keep books and the 
mode of making abstracts of their sales of leaf tobacco. 

SALE OF LEAF TOBACCO FROM BROKEN PACKAGES AND TO CON
SUMERS PROHIBITED. 

The second paragraph of section 69 of the act of August 28,1894, 
entitled "An act to reduce taxation, to provide revenue for the Govern
ment, and for other purposes" provides that, "Every person shall also 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMMISSIONER OF INTERNAL REVENUE. 2 7 5 

be regarded as a manufacturer of tobacco whose business it is to sell 
leaf tobacco in quantities less than a hogshead, case, or bale; or who 
sells directly to consumers or to persons other than duly registered 
dealers in leaf tobacco or duly manufacturers of tobacco, snuff", or 
cigars, or to persons who purchase in packages for export; and all 
tobacco so sold by such persons shall be regarded as manufactured 
tobacco, and such manufactured tobacco shall be put up and prepared 
by such manufacturer in such packages only as the Oommissioner of 
Internal Eevenue, with the approval of the Secretary of the Treasury, 
shall, prescribe: Frovided, That-farmers and growers of tobaceco who 
sell tobacco of their own growth and raising shall not be considered as 
manufacturers of tobacco." 

In pursuance of the provisions of the act aforesaid, the Commissioner 
has established regulations relating to the manner in which leaf tobacco 
shall be prepared, labeled, branded, and stamped -before the same is 
put upon the market for consumption or sale as manufactured tobacco. 

MANUFACTURERS SELLING LEAF TOBACCO. 

The regulations provide that special permits will be given by the 
Commissioner of Internal Eevenue authorizing tobacco or cigar manu
facturers to sell leaf tobacco to another qualified manufacturer, or to a 
dealer in leaf tobacco, when it is ascertained that the material to be 
sold is not suitable for the special use of the manufacturer who desires 
to sell the same, or where the same is to be sold for the purpose of clos
ing the factory; but no permit will be granted a manufacturer closing 
business unless it is ascertained,in advance, that there are no deficiencies 
in his material, production, or stamp accounts. 

Manufacturers confining their business within the limits of the regu
lations are not required to register and pay special tax as dealers in 
leaf tobacco. 

Dealers in leaf tobacco are privileged, by the regulations, to sell 
their scraps, waste, and broken leaf which accumulate at their ware
houses; but such fragmentary or broken tobacco can only be sold by 
the dealer in bulk packages, as material, to a qualified manufacturer of 
tobacco or cigars, or to some person who is known to purchase tobacco 
in original packages for export. 

Leaf tobacco, unless tax paid and properly packed, labeled, and 
stamped, can not be sold by a peddler of tobacco. 

Manufacturers of tobacco have the right to prepare, put up, label, 
and stamp leaf tobacco the same as they would smoking tobacco—that 
is, in packages of denominations authorized by law for smoking tobacco 
or fine-cut chewing tobacco. 

While the farmer is not restricted as to the sale of his leaf tobacco 
in its natural condition any manipulation of it by him renders it liable 
to tax. 

All tobacco is held to be manufactured that is in any manner changed 
after being dried and cured upon the farm where it is produced (except 
resweated leaf), such as being sweetened, pressed, doubled, rolled, 
plaited, twisted by hand, or otherwise reduced to a condition to be 
consumed. (Section 3368, E. S., as amended.) 
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276 REPORT ON THE FINANCES. 

STATEMENT OF THE QUANTITY OF LEAF TOBACCO USED BY MANU
FACTURERS DURING THE PAST TEN YEARS. 

The quantity of leaf tobacco used in the production of tobacco, snuff, 
cigars, and cigarettes for the past ten years has been as follows: 

Year. Pounds. Product. Total. 

1888, 

1889. 

1890. 

1891. 

1892, 

1893, 

1894, 

1895, 

1896 

1897. 

82, 
185, 
83, 

220, 
91, 

220, 
85, 
9, 

237, 
90, 
9, 

238, 
81, 
12, 

215, 
77, 
12, 

227, 
77, 
16, 

230, 
75, 
19, 

213, 
77, 
1, 

17, 
260, 

866, 929 
268. 700 
513,962 
423, 612 
746, 311 
116, 473 
435,982 
115,810 
595, 329 
875,830 
907,222 
229, 567 
428,797 
497,183 
981, 699 
359,405 
614,409 
666,589 
499, 875 
094.338 
062,119 
938, 866 
114, 190 
345, 527 
452, 711 
283, 360 
477,402 
957,560 

Cigars and cigarettes. 
Tobacco and snuff.:.. 
Cigars and cigarettes 
Tobacco and suuft" 
Cigars and cigarettes 
Tooacco and snaff 
Cigars 
Cigarettes i 
Tobacco and snuff 
Cigars 
Cigarettes 
Tobacco and snuff 
Cigars 
Cigarettes 
Tobacco and snuff 
Cigars 
Cigarettes 
Tobacco and snuff" 
Cigars 
Cigarettes 
Tooacco and snuif.... 
Cigars 

do 
Tobacco and snuff" 
Cigars (large) 
Cigars. (small) 
Cigarettes 
Tobacco and snuff 

I 268,135,629 

} 303,937,574 

} 311,862,784 

332,511,067 

339,012,619 

312, 907,679 

317, 640,403 

323, 656, 332 

308,398,583 

357,171,033 

The following statement shows the number of persons who registered 
in each collection district during the last fiscal year as dealers in leaf 
tobacco: 

NUMBER OF DEALERS IN L E A F TOBACCO IN THE UNITED STATES DURING THE 
FISCAL YEAR ENDED J U N E 30, 1898, ARRANGED ACCORDING TO DISTRICTS. 

Alabama 
Arkansas , 
First California 
Fourth California (includes Nevada) 
Colorado (includes Wyoming) 
Connecticut (includes Rhode Island) 
Florida 
Georgia 
First Illinois 
Fifthlllinois 
Eighth Illinois 
Thirteenth Illinois. 
Sixth Indiana 
Seventh Indiana 
Third Iowa 
Fourth Iowa 
Kansas (includes Indian Territory and 

Oklahoma) 
Second Kentucky 
Fifth Kentucky 
Sixth Kentucky. 
Seventh Kentucky 
Eighth Kentucky 
Louisiana (includes Mississippi) 
Maryland (includes District of Columbia and 

Delaware) „ 
Third Massachasetts 
First Michigan 
Fourth Michigan 
Minnesota 
First Missouri 
Sixth Missonri 
Montana (inclades Idaho and Utah) 
Nebraska 

0 
0 

13 
0 
5 

138 
80 
6 

54 
4 

21 
3 

II 
10 

4 

1 
268 
141 
262 
156 
13 
14 

128 
70 
15 
7 

New Hampshire (includes Maine and Ver
mont) 

First New Jersey 
Fifth New Jersey 
New Mexico (includes Arizona) 
First New York 
Second New York 
ThirdNew York , . 
Fourteenth New York 
Twenty-first New York 
Twenty eighth New York 
Fourth North Carolina 
Fifth North Carolina 
FirstOhio 
Tenth Ohio 
Eleventh Ohio 
Eighteenth Ohio 
Oregon (includes Alaska and Washington). 
First Pennsylvania ^ 
Ninth Pennsylvania 
Twelfth Pennsylvania 
Twen ty-third Pennsylvania 
South Carolina 
Second Tennessee 
Fifth Tennessee 
Third Texas 
Fourth Texas 
Second Virginia 
Sixth Virginia 
West Virginia 
First Wisconsin 
Second Wisconsin 

2 
0 

23 
I 

203 
24 
93 
16 

253 
52 

342 
53 
17 
65 
3 

162 

22 
40 
23 

192 
8 
2 

135 
156 
66 
16 

142 

Total 4,426 
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TABULAE STATEMEI>^TS 

SHOVriNG DETAILS RESPECTING THE MANUFACTURE OF 
SNUFF, CIGARS, AND CIGARETTES FOR THE CALENDAR YEAR 1897. 

The tables following show the manner in which the manufacture of 
cigars, cigarettes, tobacco, and snuff is distributed among the diff'erent 
States and districts, the number of persons and firms engaged in each 
branch of manufacturing, the quantity of different kinds of material 
used, and the quantity and kinds of products manufactured. These 
"tables are compiled from reports received from collectors of internal 
revenue of the transactions of manufacturers in their several districts 
for the calendar year ended December 31, 1897, a period of time differ
ing from the fiscal year ended June 30,1898, wliich will account for any 
apparent discrepancies between them and the previous part of the 
report relating to tobacco production. 

Tables Kos. 1 and 2 relate to the manufacture of cigars and ciga
rettes. 

The total number of cigar manufacturers for which accounts were 
rendered for the calendar year 1897 was 31,435. 

The total number of cigars made weighing more than 3 pounds per 
thousand was 4,135,594,125; an increase of 87,130,819 over the previous 
year. 

The total number of cigars made, weighing not more than 3 pounds 
per thousand, was 295,456,384. 

The total number of cigarettes made was 4,631,820,620, showing a 
decrease of 335,623,612 from the previous year. (Cigars weighing not 
more than 3 pounds per thousand have heretofore been included in the 
cigarette account.) 

I t is found from the manufacturers' reports that the average quan
tity of leaf tobacco used in making one thousand cigars weighing more 
than 3 pounds per thousand is 18.72 pounds. Some manufacturers use 
as much as 25 pounds, while others use not more than 10 pounds. 

The quantity used in making small cigars weighing not more than 3 
pounds per thousand varies from 1.75 pounds to 5 pounds per thousand. 

The average quantity used in 1897 was 4.34 pounds. 
"The quantity used in making cigarettes varies from 1.30 pounds per 

thousand to 5 pounds per thousand. The average quantity used was 
3.77 pounds per thousand cigarettes. 

The total quantity of leaf tobacco used in making cigars weighing 
more than 3 pounds per thousand was 77,452,711 pounds. 

The total quantity used in making cigars weighing not more than 3 
pounds per thousand was 1,283,360 pounds. 

The total quantity used in making cigarettes was 17,477,402 pounds. 
The States in which the largest number of cigars were made were 

Pennsylvania and New York. 
Cigarettes were made mostly in New York,Yirginia, and North Car

olina. 
Tables Nos. 3, 4, 5, and 6 relate to tobacco and snuff. 
There was an increase of 10 in the number of 'tobacco factories oper

ating over the previous calendar year. 
There was an increase in the quantity of leaf and scrap tobacco used 

of 47,612,033 pounds, and an increase in all other materials used. 
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There was an increase of 1,059,536 pounds in the quantity of snuff' 
manufactured and of 1,914,210 pouucls of smoking tobacco, and an 
increase in the quantity of plug and fine cut manufactured, as follows: 

Pounds. 
Plug t o b a c c o . . : 32,332,488 
Fine-cut tobacco 365, 578 

The States in which the largest quantities of chewing and smoking 
tobacco were manufactured are Missouri, Kentucky, Yirginia, North 
Carolina, Michigan, and Ohio, as follows: 

Pounds. 
Missouri 63,016^^016 
Kentucky 43,178,425 
Virginia : 35,781,394 
North Carolina 29,960,928 
Michigan „ 19,116,680* 
Ohio , 18,062,177 

The district in which the largest quantity of tobacco was manufac
tured was the first Missouri, in which the returns show the manufac
ture of 62,502,175 pounds.. 

New Jersey and Pennsylvania were the largest snuff'-manufacturing 
States. 

Snuff was manufactured more or less in 24 districts. 
The largest snuff'-producing district was the Fifth New Jersey, in 

which 4,954,409. pounds were produced, and the next largest was the 
Eirst Pennsylvania district, producing 3,422,121 pounds. 

The third largest was the Fifth district of Tennessee, producing 
2,524,834 pounds. 

# * * * • * * * 
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TABLE N O . 2.—CIGARS AND CIGARETTES. 

STATEMENT SHOWING THE NUMBER, BY STATES, OF CIGAR MANUFACTURERS' 
ACCOUNTS REPORTED, THE QUANTITY OF TOBACCO USED, AND THE NUMBER OF 
CIGARS AND CIGARETTES REPORTED MANUFACTURED DURING THE CALENDAR 
YEAR ENDED DECEMBER 31, 1897. 

s t a t e s . 

A l a h a m a 
AlflsVa, 

Cal i fornia 

Counec t i cu t 

F l o r i d a 

I l l i no i s 

I n d i a n T e r r i t o r v 
I o w a 

M a r y l a n d 

Mich igan 
M i n n e s o t a 

Mis sour i 

N e w H a m p s h i r e 
N e w J e r s e y . -
N e w Mexico 
N e w Yorlc . . . 
N o r t h Carol iua . . 
N o r t h D a k o t a . . , 
Ohio 

Oreffon 
P e n n s y l v a n i a 
I lhode I s l a n d 
South Carol ina 
S o u t h D a k o t a 
Tennes see 
T e x a s 
U t a h 
V e r m o n t . . . . . 
V i r g i n i a 
W a s h i n g t o n . 
W^est V i rg in i a 
Wiscons in . . . . . . 
"Wyoming . . 

T o t a l 

Calendar y e a r 
1896 

I n c r e a s e , calen
da r yea r 1897 

Decrease , calen
d a r yea r 1897. . . 

'S 
00 

i ? 

^1^ 

P C o 

63 31,435 

P o u n d s of tobaccc 

Ciga 

W e i g h i n g 
more t h a n 
3 p o u n d s 
pe r 1,000. 

89,117 
3,179 

32,718 
7,479 

1,196,199 
243,616 
713,559 

55,912 
72, 229 

2, 956, 232 
81,064 
13,055 

4, 629, 558 
1, 314,478 

5,153 
1, 214, 953 

388,103 
774, 670 
869,758 
116,-077 

1, 270, 346 
2,261,721 
2,167,780 

804,840 
5,632 

1, 214,178 
60, 242 

247, 805 
2,056 

167,449 
I, 293, 018 

9,368 
18, 310, 269 

92, 282 
32, 322 

8,976,740 
19, 501 
47,405 

81, 055, 024 
92, 887 
15, 378 
68, 595 

115,155 
242, 740 

39, 549 
37, 924 

I. 333, 289 
86, 814 

1,137, 261 
1,458, 007 

10, 025 

77, 452, 711 

75, 938, 866 

1, 513, 845 

r s . 

We igh ing 
n o t m o r e 

t h a n 3 
p o u n d s 

per 1,000. 

983 
102 

2,961 

660, 607 

1,430 

936 

568,642 

31, 085 
25 

16, 589 

1, 283,360 

1, 283, 360 

) u s e d . 

Cigare t tes . 

2 

651 
25,271 

1,153 

17,442 
14, 577 

20, 689 

977 

67 
537, 465 

263 
9,811 

532 
837. 

1, 318, 700 

699 

9, 259,123 
2, 635, 069 

29, 500 

8,714 
686 

65 

514 

3, 594, 366 
63 

166 

11,411,402 

19,114,190 

1, 636, 788 

Cigars m a n u f a c t u r e d . 

• W e i g h i n g . 
more t h a n 3 
pounds p e r 

1,000. 

4,805,231 
145,475 

1, 606, 964 
345,271 

54, 676, 795 
11, 750, 002 
36, 784,077 

2, 919,115 
• 3, 858, 082 

145, 631, 270 
3, 885, 826 

637, 400 
234, 909. 681 
64.417, 275 

325, 900 
59, 373,172 
20,139, 501 
38, 559, 873 
45, 683, 588 

5, 091, 384 
68,721,844 

102.134,411 
110, 632, 385 

43, 692,497 
278,830 

63, 615, 994 
2, 782, 400 

13, 756, 963 
82, 350 

7, 854, 995 
62, 696, 658 

433, 925 
922, 316,126 

5,765,408 
1, 733, 950 

487,107,162 
951, 525 

2,195, 683 
1,221,331,244 

4,956, 919 
625, 617 

3, 972, 095 
5, 368, 670 

11,809,837 
1, 867, 711 
1, 759, 912 

104,133,443 
4,247, 635 

68,116, 300 
74, 648,130 

457, 624 

4,135, 594,125 

4, 048, 463, 306 

87,130,819 

W e i g h i n g 
no t more 

t h a n 3 
p o u n d s 

p e r 1,000. 

197, 000 
20, 970 

1, 018, 800 

144,153,155 

440, 300 

213,700 

139, 403, 049 

4, 573, 510 
5,000 

5,430, 900 

** 

295,456, 384 

295, 456, 384 

Cigare t t e s 
manufac

tu red . 

700 

321,200 
13, 596, 020 

230 750 

4,425, 580 
6, 040, 900 

6, 805, 085 

370 100 

23, 600 
136, 574, 836 

350,100 
• 2,972,550 

177, 550 
284, 955 

424, 424,100 

-
302, 650 

2, 206,189, 964 
825,734,200 

3,488,690 

2, 868, 780 
141, 300 
22, 320 

120 000 

996,.254, 640 
42,550 

57, 500 

4, 631,J20, 620 

4,967, 444,232 

335,623,612 

Average quantity of leaf tobacco used per 1,000 large cigars, 18.72 pounds; average quantityof leaf 
tohacco used per 1,000 small cigars, 4.34 pounds; average qnnutity of Ic.nf tohacco used per 1,000 
cigarettes, 3.77 puinids. 

# t t * ^ #• • * 
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TABLE N O . 4.—TOBACCO, MATERIAL ACCOUNT. 
SUMMARY STATEMENT OF THE NUMBER OF TOBACCO FACTORIES IN EACH STATE AND THE AGGREGATE QUANTITY OF L E A F TOBACCO AND 

OTHER MATERIALS USED DURING THE CALENDAR YEAR ENDED DECEMBER 31, 1897. 

to 
oo o 

s t a t e s a n d T e r r i t o r i e s . Fac 
to r i e s . 

M a t e r i a l s u s e d in m a n u f a c t u r i n g tohacco. 

Leaf. Sc raps . Licor ice . Suga r . O the r ma te 
r ia l s . I n process . To t a l . 

A l a h a m a 
A r k a n s a s 
California 
Colorado 
Connec t i cu t 
F l o r i d a 
Oeorg ia 
I l l ino i s 
I n d i a n a 
I o w a 
K a n s a s 
K e n t u c k y 
L o u i s i a n a 
M a r y l a n d 
M a s s a c h u s e t t s . . 
M i c h i g a n 
M i n n e s o t a 
M i s s o u r i 
M o n t a n a 
N e h r a s k a 
N e w H a m p s l i i r e . 
N e w J e r s e y 
N e w Mexico 
N e w Y o r k 
N o r t h C a r o l i n a . . 
Ohio 
Oregon 
P e n n s y l v a n i a . . . 
S o u t h C a r o l i n a . . 
T e n n e s s e e 
T e x a s 
V i r g i n i a 
W e s t V i r g i n i a . . 
W i s c o n s i n 

T o t a l ca lendar y e a r 1897 . 
T o t a l ca l enda r y e a r 1896 

Differences . 

No. 

21 
19 
61 
18 
14 
415 
107 
117 
57 
130 
65 
41 
30 
172 
103 
88 
25 
53 

476 
219 
244 
31 
314 
12 
69 
27 
150 
38 
97 

3,312 
3,322 

P o u n d s . 
69,371 
92, 481 

190, 743 

1,964 

54, 429 
8, 637, 546 

1X9, 925 
2U3, 610 

1,855 
29, 041, 03& 

1, 5U0, 526 
11, 325,965 

67, 966 
12, 375, 298 

36, 502 
47, 573, 896 

18, 597, 386 
3,653 

14, 362, 255 
35, 487, 355 

9, 686,780 
681 

4,182,215 
70,948 

5, 667, 940 
49,416 

37, 973, 937 
597, 059 

5,150,740 

P o u n d s . 
721 

5,152 
18,348 
32,187 
24,525 
28, 983 

4,500 
2, 065,774 

117, 057 
105,341 

37,534 
162,932 
36,167 

2, 356, 942 
15,778 

1, 718, 229 
105, 508 

1, 320, 345 
8,630 

37, 320 
2,614 

1, 078, 755 
1,633 

1,140, 383 
554, 743 

3, 499, 931 
6,524 

431,163 
2,361 

51, 476 
10, 393 

557, 656 
2,134,564 

89, 910 

P o u n d s . 

543, 235 
225 

42, 771 

179,235 

359, 907 
9,380 

142, 254 
7, 728 

1,167,481 

876,181 

67, 980 

200, 520 

48, 214 

261, 665 

8,820 
18,673 

919, 249 

P o u n d s . 
198 

7, 592 
1,692 

P o u n d s . 

7,621 
2,564 

P o u n d s . 
5,175 
4,455 

10, 085 

547, 079 
1, 288 
5,520 

25 
7,915,746 

35, 682 
135, 216 

1,215,017 
1,723 

20, 985 

5, 731, 719 
13,801 

713, 504 

2,534, 833 
2,906 

12, 973, 669 

2, 815, 039 
2,942 

7,863,515 

655 
929, 788 

224 
2,402 

900 
3, 388,735 

30, 565 
762, 957 

5,303 
949, 034 

5,684 
2, 942,608 

2, 897, 622 2, 387, 440 1,144, 466 

1, 215, 088 
1,704,476 
3, 046, 733 

. 663,556 
1, 0>3, 669 
3, 086, 372 

820,914 
355,669 

1, 002,967 

72, 365 
3,229 

155,173 
100 

1, 910, 898 
260, 529 
100, 578 

48,559 
550 

118, 467 
130 

., 588, 723 
208,712 
276,798 

2,540, 575 
720 

365, 819 

I, 709, 573 
686, 076 
167,442 

P o u n d s . 
53.850 

561 
334,950 

7,826 
18. 696 
2,880 

168, 673 

1,539, 382 
45, 547 

'468, 741 
. 4,117 
625, 872 

4,145, 806 

519,582 
1, 387, 727 

216, 691 

452, 209 
15, 072 

695,139 
4,851 

1, 606, 951 
4,514 

135, 074 

243,193,481 
213, 345, 527 

17, 764, 079 
16, 375, 883 

4, 913, 598 
4, 840, 494 

35, 528, 237 
30, 972, 313 

27, 791,406 
23, 391, 757 

17, 832, 791 
15,408,107 

12, 459, Oil 
12,233, 652 

a 10 I & 29, 847, 954 b I, 388,196 6 73,104 6 4, 555, 924 64,399,649 b 2, 424, 684 b 225, 359 

Po imds . 
129, 315 
117, 301 
227,812 

32,187 
26,489 
28,983 
60,145 

14, 273,389 
318, 268 
399, 325 

43,194 
46, 588, 079 

1, 616, 741 
17,193,873 

143,974 
21,003,428 

165, 387 
74,467,386 

8,630 
37,320 

2,614 
31,127,656 

5,286 
18, 789,758 
40, 513,639 
20,799, 994. 

7,205 
7, 775, 300 

92, 880 
7, 315, 679 

64, 890 
45, 356, 558 

3, 910,127 
6,839,791 

359, 482,603 
316, 567,733 

642,914,870 

o 

O 

H 
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TABLE N O . 6.—TOBACCO, PRODUCTION ACCOUNT. 
SUMMARY STATEMENT OF THE AGGREGATE QUANTITIES OF THE D I F F E R E N T KINDS OF MANUFACTURED TOBACCO PRODUCED IN E A C H STATE 

DURING THE CALENDAR YEAR ENDED DECEMBER 3 1 , 1897, TOGETHER WITH A STATEMENT OF THE QUANTITY OF MANUFACTURED 
TOBACCO ON H A N D AT THE COMMENCEMENT AND AT THE CLOSE OF THE YEAR, THE QUANTITY TO BE ACCOUNTED FOR, THE QUANTITY 
R E M O V E D I N BOND FOR EXPORT, THE TOTAL SALES R E P O R T E D , AND THE AMOUNT OF T A X E S P A I D . 

S ta t e s a n d T e r r i t o r i e s . 

Tohacco m a n u f a c t u r e d . 

P l u g . F i n e c u t . Smok ing . Snuff. T o t a l . On h a n d . 
T o t a l to he 
a c c o u n t e d 

for. 

On h a n d 
n n s o l d . 

E x p o r t e d 
i n bond . Sold. 

S t a m p s re
q u i r e d for 

sa les . 
O 

l-H 
OQ 
W 
» — I 

O 

o 

l—l 

H 
t?3 

0 0 

A l a b a m a 
A r k a n s a s 
Cal i fornia 
Colorado 
Connec t i cu t 
F l o r i d a 
Georg ia 
I l l i no i s 
I n d i a n a 
I o w a 
K a n s a s 
K e n t u c k y 
L o u i s i a n a 
M a r y l a n d 
M a s s a c h u s e t t s 
M i c h i g a n 
M i n u e s o t a 
M i s s o u r i 
M o n t a n a 
N e b r a s k a 
N e w H a m p s h i r e 
N e w J e r s e y 
N e w Mexico . . . . . . . . . 
N e w Y o r k 
N o r t h Caro l ina 
Ohio 
Oregon 
P e n n s y l v a n i a 
Sou th Caro l ina o . . 
T e n n e s s e e 
T e x a s 
Viriscinia , . . 
W e s t V i r g i n i a 
Wiscons in 

T o t a l ca l enda r yea r 1897 
T o t a l ca l endar y e a r 1896 
I n c r e a s e 1897 '.. 
D e c r e a s e 1897 

P o u n d s . 
20, 694 
74, 982 
43, 286 

P o u n d s . 

18,183 

1, 079, 374 
134, 738 

2,492, 554 

3, 298 
38, 662,876 

I I , 170 

'20i,"44i' 

6, 945,137 

'58," 350," 734' 

232, 712 
61 

3, 938, 712 
5,676 

73, 916 

8, 621,257 2,415,688 

2, 473,245 
25, 311,312 
I I , 260,915 

1, 866,496 
I I I 

259,438 

150 
32,538 

2, 273, 969 
1,732 

30,437,002 
175 

2,981 

500 

610, 610 

P o u n d s . 
3,598 

" I, 524 
158,418 
32,169 
26, 267 
28, 983 
55, 534 

9, 432, 520 
128, 647 
356,717 

37, 209 
4,309, 742 
1, 361, 344 
9, 953, 680 

16, 735 
8,180, 575 

140, 574 
4,567, 238 

8,630 
37, 320 

2,614 
6, 493, 776 

4.290 
11, 804, 851 

4, 600, 233 
6, 532, 379 

6,759 
2, 965,113 

24, 273 
189, 906 

59,604 
4,435, 565 
3, 625, 357 
5, 881, 050 

P o u n d s . 
48, 790 

418, 512 
. 182-

492 

4,366 
24, 310 

750, 075 
73, 990 
52, 526 
17.127 
24.128 

4, 954, 409 

121, 802 
49, 272 
9,445 

420 
3,783,178 

2, 524, 834 

""908,* 827' 

2,040 

P o u n d s . 
73,082 
94, 689 

201, 704 
32,169 
26, 267 
28, 983 
55,534 

13, 422, 960 
263, 567 
368, 379 

40, 507 
43,178,425 

I, 385, 654 
10, 936,467 

90, 786 
19,116, 680 

163, 377 
63, 016, 016 

8,630 
37, 320 

2, 614 
22,485,130 

4,290 
16, 266, 394 
29, 960, 928 
18, 062,177 

7,179 
6, 748, 941 

56, 811 
4,988, 709 

61, 336 
35, 781, 394 

3, 625, 532 
6, 496, 681 

P o u n d s . 
2,282 

752 
149 

18 
200 

12, 671 
96, 871 
60, 212 
13, 706 
13, 248 

2,149, 509 
365, 518 
628, 293 

2, 558 
18, 760 
21, 524 

3,146, 561 
494 

520 

116, 384 
7, 617, 810 
1, 328, 953 

113 
212,109 

49,877 
1, 031, 395 

2,811 
5,742, 533 

163,709 
47, 472 

P o u n d s . 
75, 364 
95,441 

201, 853 
32,187 
26, 467 
28, 983 
68, 205 

13, 519, 831 
323,779 
382, 085 

53, 755 
45, 327, 934 

1, 751,172 
11,564,760 

93,344 
19,135,440 

184, 901 
66,162, 577 

9,424 
37, 320 

2,614 
22,485, 650 

4, 290 
16, 382, 778 
37,578.738 
19, 391; 130 

7,292 
6, 961, 050 

106,688 
6, 020,104 

64,147 
41,523, 927 

3, 789, 241 
6,544,153 

P o u n d s . 
6,730 

P o u n d s . 
110 

• 652 
646 

11 
300 

6,541 
116.835 
52, 054 
8,755 

12, 504 
2, 250, 780 
220,113 
610, 341 
3,781 

566 
16, 623 

3, 661, 956 

,582 
45 

29,917 
287,116 
196, 854 

4,046 
23 

13, 054 

50, 298 286, 798 

132, 963 
7,143, 329 
1,319, 029 

450 
258,389 
29, 266 

I, 0«2,140 
3, 239 

5,762, 690 
238, 212 
46, 560 

640, 791 
59,041 
3,168 

7,163 
882 

16, 071 
672 

II, 609, 886 
1,250 
500 

185, 730.395 
153, 397. 907 

12,127, 268 
11,761, 690 

85,463,194 
83,548, 984 

13, 768, 455 
12, 708, 919 

297. 089, 312 
261, 417, 500 

22, 847. 312 
26,152, 335 

319, 936, 624 
287, 569, 835 

23, 034, 823 
22.470.784 

13,160, 267 
11, 903, 687 

P o u n d s . 
68, 524 
94,453 
20 i, 207 
32,176 
26,167 
28,983 
61, 664 

13,401,414 
271, 680 
373,330 
41,251 

43,047, 237 
1, 243, 943 

10, 757, 565 
89,563 

19,130, 828 
• 168r-255 
62, 487, 567 

9,392 
37, 320 
2,614 

22,148, 554 
4,290 

15, 609,024 
30, 376, 368 
18, 068,933 

6,842 
6, 695,498 

76, 540 
4, 921, 893 

60, 236 
24,151,351 
3.549,779 
6,497, 093 

5, 
12, 
I, 
1, 
1, 
3, 

804, 
16, 
22, 
2, 

2,582, 
74, 
645, 
5, 

1,147, 
10, 

3,749, 

2, 

1,328, 

936, 
1,822, 
I, 084, 

401, 
4, 

295, 
3, 

1,449, 
212, 

in. 44 
667.18 
072.42 
930.56 
570.02 
738.98 
699.84 
084.84 
300.80 
399. 80 
475.06 
834. 22 
636. 58 
453.90 
373; 78 
849. 68 
095.30 
254.02 
563. 52 
239.20 
156. 84 
913. 24 
257.40 
541.44 
582.08 
135.98 
410. 52 
729.88 
592.40 
313.58 
614.16 
081. 08 
986.74 
825. 58 

32, 332,488 365, 578 1,914, 210 I, 059, 536 35, 671,812 
3, 305, 023 

32,366,789. 564, 039 1,256, 580 

283, 741,534 
253,195,364 

17,024, 
15,191, 

492. 04 
721.84 

30, 546,170 1,832,770.20 
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2 8 2 REPORT ON THE FINANCES. 

SUMMARY. 

STATEMENT OF OPERATIONS OF MANUFACTURERS OF TOBACCO AND CIGARS DURING 

THE CALENDAR YEAR 1897. 

Number of registered manufacturers of tobacco 3, 312 
Number who qualified as manufacturers for the purpose of lawfully 

dealing and handling by-products of cigar factories, and who made 
no manufactured tobacco 1, 252 

Number of persons who produced perique tobacco 62 
Number who qualified as manufacturers and confined their operations . 

exclusively to the manufacture of snuff 116 
Number who qualified as manufacturers who also operated cigar fac

tories 874 
Number who made both tobacco and snuff • 8 
Number who qualified for the express purpose of manufacturing ping, 

cavendish, twist, and smoking tobacco , 1, 000 

Total 3,312 

QUANTITY OF TOBACCO AND SNUFF MANUFACTURED. 
Pounds. 

Quantity of plug and twist tobacco produced 185, 730, 395 
Quantity of fine-cut chewing tobacco produced. . . -. 12,127, 268 
Quantity of smoking tobacco produced 85, 463,194 
Quantity of snuff produced 13, 768, 455 

Total quanti ty of tobacco and snuff produced 297, 089, 312 

CIGARS AND CIGARETTES MANUFACTURED. 

Number of cigar and cigarette factories operated 31,435 
Number making cigarettes exclusively 133 

PRODUCTION. 

Number of cigars weighing more than 3 pounds per 1,000 produced. . . 4,135,594,125 
Number of cigars weighing not more than 3 pounds per 1,000 produced 295,456, 384 
Number of cigarettes produced . 4 , 631, 820, 620 

L E A F TOBACCO. 
Pounds. 

Cuantity of leaf tobacco used in the production of large cigars , 77, 452,711 
Quantity of leaf tobacco used in the production of small cigars 1, 283, 360 
Quantity of leaf tobacco used in the production of cigarettes 17,477, 402 
Quantity of leaf and scrap tobacco used in the production of chewing 

and smoking tobacco and snuff . 260, 957, 560 

Total leaf tobacco used 357,171,033 

Average quantity of leaf tobacco used per 1,000 large cigars 18. 72 
Average quantity of leaf tobacco used per 1,000 small cigars 4. 34 
Average quantity of leaf tobacco used per 1,000 cigarettes 3. 77 

C H E W m a GUM. 

The act of June 13,1898, under Schedule B, levies a tax on chewiug 
gum, or substitutes therefor, as follows: 

For and upon each box, carton, jar, or other package containing chewing gum of 
not more than $1 of actual retail value, 4 cents; if exceeding $1 of retail value, for 
each additional dollar or fractional part thereof, 4 cents; under such regulations as 
the Commissioner of Internal Revenue, with the approval of the Secretary of the 
Treasury, may prescribe. 

This office on the 27th day of June, 1898, with the approval of the 
Secretary ofthe Treasury, prescribed regulations relating to the tax on 
chewing gum, or substitutes therefor, as set forth in Department Cir-
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COMMISSIONER OF INTERNAL REVENUE. • 2 8 3 

cular 120, Internal Eevenue ISTo. 498, in which it was provided: "That 
the maker aud manufacturer of chewing gum, or substitutes therefor, 
should on or after the 1st day of July, 1898, be required to affix to each 
and every box, carton, jar, or other package containing chewing gum, 
before its removal from the factory, proprietary stamp or stamps 
denoting the payment of tax, and to properly cancel the same." * 

I t is also provided that the manufacturer should affix a label on each 
box, jar, or package containing chewing gum, upon which should be 
printed the retail value of the chewing gum contained in each such 
package^ and also a label upon which should be printed, in plain and 
legible letters, the manufacturer's name, with town or city address, and 
the number of district and State in which the factory is located. 
Samples for salesmen, or for mailing, or for free distribution are required 
to be taken only from packages which have been duly stamped. 

Chewing gum intended to be sold from automatic vending or selling 
machines is required to be, kept in the regularly stamped boxes, pack
ages, or containers until placed in the machine. 

This office has not required the manufacturers to make any returns 
which would show the quantity of chewing gum manufactured, or the 
amount of tax paid thereon. Manufacturers at the end of each and 
every month are required to file with the collectors of internal revenue 
for the districts in which they reside, a declaration as provided in sec
tion 23 of said act, but this declaration does not show the quantity of 
chewing gum produced. 

The office has no records which would show the amount of revenue 
derived from tax on chewing gum. 

OPIUM. 

Section 36 of the act of October 1,1890, provides that an internal-
revenue tax of $10 per pound shall be levied and collected upon opium 
manufactured in the United States for smoking purposes. 

No person can engage in such manufacture who is not a citizen of 
the United States. 

There are no legal manufacturers of opium in the United States, and 
practically no revenue has been derived from this source. 

The iuternal-Tevenue receipts for the last fiscal year from tax on 
opium amounted to $114.90. 
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284 REPORT ON THE FINANCES. 

DIYISIOK OF LAW. 

The following is an abstract of reports of district attorneys for the 
fiscal year 1897-98 of internal-revenue suits and prosecutions pending, 
commenced, and disposed of: 

ABSTRACT OF REPORTS OF DISTRICT ATTORNEYS FOR THE FISCAL YEAR 1897-98 
OF INTERNAL-REVENUE SUITS AND PROSECUTIONS PENDING, COMMENCED, AND 
DISPOSED OF. • 

Su i t s and p rosecu t ions . 

P e n d i n g J u l y I, 1897 
Commenced durinsr fiscal v e a r 1897. 

T o t a l 

Decided in favor of t b e TJnited S t a t e s . : 
Set t led b v conmromise . . . . . . . 
Decided a g a i u s t t b e U n i t e d S t a t e s 
Dismissed , abandoned , consol idated, e t c 

T o t a l Buits"disnosed of 

P e n d i n g J u l y 1,1898 -. 
W^berein sen tences a r e susnended . . . . . . . . . . . . 

Recover ies of j u d g m e n t s , cos t s t axed , e tc . 

A m o u n t of j u d g m e n t s recovered, and cos t s : 

I n c ivi l ac t ions i n pe r sonam 
I n civi l ac t ions i n r e m . . . . . . . . . . . . . . 

To ta l of j u d g m e n t s recovered ' 
A m o u n t pa id to collectors 

C r i m i n a l 
ac t ions . 

5,444 
6,120 

• 11,564 

3,475 
62 

796 
1,994 

6,327 

5,237 
652 

F i n e s . 

$286, 235.47 

286,235.47 
138, 587. 55 

Civi l a c t i o n s 
in p e r s o n a m . 

143 
623 

766 

199 
3 
4 

44 

250 

516 

P r i n c i p a l . 

$33,469. 32 
3,401. 36 

36,870. 68 
211. 08 

Civi l ac t ions 
in rem, . 

66 
66 

T o t a l . 

5,653 
6 809 

132 1 12,462 

20 
10 
12 
15 

57 

75 

Costs . 

$96,405.02 
3,591.45 
1,820.22 

101,816.69 
11,296.16 

3,694 
75 

812 
2,053 

6,634 

. 5, 828 
652 

To ta l . 

$382,640.49 
37, 060.77 
5,221. 58 

424, 922. 84 
150, 094.79 

OFFERS IN COMPROMISE. 

The following statement shows the number of offers in compromise 
and action thereon under section 3229, Eevised Statutes, for the fiscal' 
year ended June 30, 1898, with the amount of tax, assessed penalty, 
and specific penalty accepted: 

Month. 

Compromise cases. 

Received, 

Offers ac
cepted and 

[sent to Sec
retary for 
approval. 

Amount of 
tax. 

Amount of 
assessable 

penalty. 

Amount of 
specific 
penalty. 

1897. 
On band July I 
July 
August 
September 
October 
November 
December 

108 
86 
116 
151 
119 
111 

118 
63 
75 
114 
56 
111 

$20.00 
40.00 

I, 012. 50 
162. 33 
64.58 
225.00 

$6.25 
69.00 
32.29 
12.50 

$4, 565.00 
6, 395.00 
5,354.40 
5, 879.80 
4,517.43 
3,858.25 
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COMMISSIONER OF INTEENAL REVENUE. 2-85 

Month. 
Eeceived, 

Compromise cases. 

Offers ac
cepted and 
sent to Sec
retary for 
approval. 

Amonnt of 
tax. 

Amount of 
assessable 
penalty. 

Amount of 
specific 

penalty. 

1898. 
January 
February 
Marcb 
April . . : . . 
May 
June 
Offers rejected or witbdrawn. 
On band July 1,1898 

174 
110 
130 
133 
169 
96 

91 
104 
188 
142 
113 
123 
144 
150 

$299.30 
200. 00 
342. 58 
972.14 

23, 294. 71 
205. 97 

1,592 1,592 26, 839. II 

$47. 50 

55.67 
12.50 

102. 08 

337.79 

$35, 886. 00 
4, 030. 00 
7, 742.75 
6, 265. 00 
8, 092. 00 
8, 572.18 

101,157.81 

EECAPITULATION. 

Tax $26,839.11 
Assessable penalty 337.79 
Specific penalty , 101,157.81 

Total 128,334.71 

The amount received in coinpromise cases settled during the previous 
fiscal year was $64,179.23, making an increase during the past year of 
$64,155.48. 

STATEMENT OF CASES COMPROMISED IN QUARTER E N D E D SEPTEMBER 30, 1898. 

Montb. 
Eeceived 

Compromise cases. 

Offers ac
cepted and 
sent to Sec
retary for 
approval. 

Amount of 
tax accepted. 

Amount of 

penalty 
accepted. 

Amount of 
specific 
penalty 

accepted. 

On band J u l y l 
July 
August 
September 
Offers rejected 
On band October 1 . 

Total., 

150 
61 
64 

111 
55 
22 
27 

213 

$202. 97 
344. 60 

2,980.56 

386 3,528.13 

$4, 433. 00 
16,112.50 

979.44 

21,524.94 

EECAPITULATION. 

Specific penalty $21,524.94 
Tax 3,528.13 

Total 25,053.07 

ABSTRACT OF SEIZURES. 

Seizures of property for violation of internal-revenue laws were made 
during the year ended June 30,1898, as follows: 

Articles. Quantity. Value. 

Distilled spirits 
Tobacco 
Cigars 
Miscellaneous property. 

Total , 

..gallons.. 
. .pounds., 
.number.. 

400, 776 
7,231 

468,705 

$170,.989.00 
1, 286. 50 
6,466.00 

235,674.16 

414,415.66 
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286 REPORT ON THE FINANCES. 

.Underthe head of''Miscellaneous Xiroperty seized'' thefollowing arti
cles are included, viz: Oleomargarine, cigarettes, breweries, tobacco 
factories, friiifc and grain distilleries, illicit stills, realty, empty packages, 
teams and wagons, playing cards, etc. 

The value of property seized during the previous fiscal year was 
$342,761.43, making an increase during the past year of $71,654.23. 

There will be found in Table K, Appendix, at the close of the bound 
volume of this report, a statement showing the quantity of property 
seized in the different States. 

ABSTRACT OF SEIZURES OF PROPERTY FOR VIOLATION OF INTERNAL-REVENUE 
LAWS FOR THE MONTHS OF J U L Y , AUGUST, AND SEPTEMBER, 1898. 

s t a t e s . 

A l a b a m a 
Ai l cansas 
Cal ifornia 
F lo r i da 
G-eorgia 

I o w a 
K e n t u c k y l . . . 
L o u i s i a n a 
M a r y l a n d 
N o r t b Carol ina 
N e w J e r s e y 
N e w Y o r k 
Obio 

P e n n s y l v a n i a 
S o u t b Carol ina 
Tennessee 

W e s t V i rg in i a 

T o t a l 

Dis t i l l ed s p i r i t s . • 

Gal lons . V a l u e . 

1 
418 
418 

4,313 
57 

330 

871 
3, 261 

1,000 
22 
33 

560 
159 

2, 838 
1,742 

29 

16,051 

$620. 00 
6U.00 

5,186. 00 
5.70 

460.00 

1, 252. 50 
1, 267. 70 

1, 200.00 
40. 00 
37.50 

603.00 
• 99.00 

2, 810.00 
517.00 
33.00 

14,742. 40 

C iga r s . 

N u m b e r . 

1,631 

300 

600 

55,400 

54 

57,985 

V a l u e . 

$38. 00 

10.50 

6.00 

831. 00 

.50 

886.00 

Tobacco . 

P o u n d s . 

84 

150 

150 

384 

Va lue . 

$12.00 

115.91 

54.00 

181. 91 

Miscella-

p r o p e r t y . 

$1,585.00 
1, 365. 00 

1.00 
13,076.75 

2,147. 00 
365. 00 

7, 338.20 
44.40 

3, 677.00 
3 047 00 
2, 054. 00 
3,003.00 

37,703. 35 

EEC APITUL A TION. 

Quantity. Value. 

D istilled spirits 
Cigars. 
Tobacco 
Miscellaneous property. 

.-gallons 1. 
.number.. 
. .pounds.. 

Grand total. 

16,051 
57, 985 

384 

$14,742.40 
886.00 
181. 91 

37, 703. 35 

53,513. 66 

ABATEMENT CLAIMS. 

On the 1st of July, 1897, there were pending 602 claims for abateinent 
of assessed taxes, amounting to $55,883.88, and during the year 3,668-
claims, amounting to $2,618,081.14, were presented. Of these, 2,770 
claims, amounting to $1,995,393.50, were allowed during the fiscal year, 
and 778 claims, amounting to $206,112.33, were rejected or returned for 
amendment. 

This left 722 claims for abatement pending on tbe 30th of June, 1898, 
amounting to $472,459.19. 

Since that date and up to October 1,1898,619 other claims have been 
filed, amounting to $59,934.77, and 181 claims have been allowed, 
amounting to $9,811.48, and 64 rejected or returned for amendment, 
amounting to $8,982.53, and on the 1st of October, 1898,1,096 claims 
for abatement were pending, amounting tO'$513,599.95. 
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The decrease in the number of abatement claims allowed during the 
last fiscal year below the number allowed during the previous year is 
970, while the amount abated is $1,720,121.27 larger. This discrepancy 
results from the abatement of one very large assessment, exceeding 
$1,000,000, on account of spirits destroyed by fire. 

REFUNDING- CLAIMS. 

On the 1st of July, 1897, there were pending 187 claims for the refund
ing of taxes collected, amounting to $111,342.16, and during the year 
271 other claims, amounting to $62,544.79, were presented. Of these, 
110 claims, amounting to $9,503.93, were allowed during the fiscal y.ear, 
and 134 claims, amounting to $49,758.47, were rejected or returned for 
amendment. 

This left 214 claims for refunding still pending on the 30th of June, 
1898, amounting to $114,624.55. \ Since that date and up to the 1st of 
October, 1898, 130 other claims, ̂ niouiiting to $13,320.52, have been 
received, and 32 claims, amounting to $2,016.30, have been allowed, and 
38 claims, amounting to $9,692.14, baive been rejected or returned for 
amendment. On the 1st of October, 1̂ 898, 274 claims for refunding, 
amounting to $116,191.03, were pending. ..?. 

There were 11 more claiins allowed during the past fiscal year than 
during the previous year, and $1,105.21 more refunded. 

VIOLATIONS OF INTERNAL-REVENUE LAWS. 

VIOLATIONS OF THE INTERNAL-REVENUE LAWS CHARGED AND FOR WHICH PROS
ECUTIONS, WERE INSTITUTED DURING THE FISCAL YEAR ENDED J U N E 30, 1898, 
AND ALSO THE PROSECUTIONS PENDING ON J U L Y 1, 1898. 

J u d i c i a l d i s t r i c t s . 

A l a b a m a : 
N o r t b e r n di s t r i c t . . . . . . . . . . . . . 
Midd le d i s t r i c t 
Sou tbe rn d i s t r i c t -

A l a s k a . . . . . 
A r k a n s a s : 

E a s t e r n d i s t r i c t 
W e s t e r n d i s t r i c t 

A r i z o n a 
Cal i forn ia : 

N o r t b e r n d i s t r i c t 
S o u t b e r n distj ' ict .• 

Colorado . . 

Delaw^are 
D i s t r i c t of Columbia . . . . . . . . 
F l o r i d a : 

N o r t b e r n d i s t r i c t 
Sou tbe rn d i s t r i c t . . 

G e o r g i a : 
N o r t b e r n d i s t r i c t . . ' 
S o u t b e r n d i s t r i c t . . 

I d a b o 
I l l i n o i s : 

N o r t b e r n d i s t r i c t • 
S o u t b e r n d i s t r i c t 

I n d i a n a . . 
I n d i a n T e r r i t o r y : 

S o u t b e r n d i s t r i c t 
I o w a : 

K e n t u c k y 

Su i t s pend
i n g J u l y 
1, 1897. 

272 
305 
15 

50 
54 

12 
2 
4 
2 

41 

8 
33 

881 
82 

7 
164 
15 

] 
5 

13 

24 
200 

4 
•79 

Commenced 
d u r i n g year . 

284 
104 

37 
8 

253 
188 

8 
3 
.4 
1 

31 
51 

861 
50 

1 

39 
• 234 

47 

3 

115 
157 
21 

506 

Total. 

556 
409 

52 
8 

303 
242 

20 
5 
8 
3 

41 

39 
84 

1,742 
132 

1 

46 
398 
62 

1 
5 

16 

139 
357 
25 

585 

Set t led dur
i n g yea r . 

280 
104 
44' 

6 

199 
130 

8 

6 
3 

1 

25 
67 

. 792 
79 

1 

32 
275 
44 

5 
7 

101 
• 279 

15 
502 

P e n d i n g 
J u l y 1. 1898. 

276 
305 

8 
2 

104 
112 

12 
5 
2 

•": :• 
40 

14 
17 

950 
53 

14 
123 
18 

1 

9 

38 
78 
10 
83 
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V I O L A T I O N S O F T H E I N T E R N A L - R E V E N U E L A W S C H A R G E D A N D F O R W H I C H P R O S 
E C U T I O N S WERE I N S T I T U T E D D U R I N G T H E F I S C A L Y E A R E N D E D J U N E 30, 1898, 
AND ALSO THE PROSECUTIONS PENDING ON JULY 1, 1898—Cont inued . 

Judicial districts. 

Louisiana: 
Eastern district . . . 
Western district . . 

Maine 
Maryland 
Massacbusetts 
Michigan: 

Eastern district . . . 
Western district .. 

Minnesota 
Mississippi: 

Nortbern district . 
• Soutbern district.. 

Missouri: 
Eastern district . . . 
Western district . . 

Montana 
Nebraska 
Nevada 
New Hampsbire 
New Jersey 
New Mexico 
New York: 

Nortbern district . 
Eastern distr ict . . . 
Soutbern district . 

Nortb Carolina: 
Eastern district. . . 
Western district . . 

Nortb Dakota 
Obio: 

Nortbern district . 
Soutbern district . 

Oklaboma 
Oregon 
Pennsylvania: 

Eastern district-. . 
Western dis tr ict . . 

Ebode Islaud 
South Carolina 
Soutb Dakota 
Tennessee: 

Eastern district. . . 
Middle district 
Western distr ict . . 

Texas: 
Eastern district . . . 
Nortbern district . 
Western district . . 

Utah 
Vermont 
Virginia: 

Eastern district. . . 
Western district .. 

Washin g$on 
West Virginia 
Wisconsin: 

Eastern district. . . 
Western district . . 

Wyoming 

Suits pend
ing July 
1,1897. 

611 
426 

5 
33 
2 

14 

Commenced 
during year. 

146 
260 

Total. 

13 
39 
87 
3 
7 

23 
34 
3 

757' 
686 

55 
81 
2 

57 

Settled dur
ing year. 

4 
15 
73 
1 
6 

1 
II 
2 

166 
146 

43 
64 
2 
27 

Pending 
July 1,1898. 

28 
2 

56 
53 
160 

16 
20 
5 

24 
162 

955 

23 
11 
5 

35 
12 
20 

425 
958 
34 

14 

14 
6 
2 

147 

288 
239 
60 

5 
24 
26 
I 

15 
367 

347 

56 

559 
,341 
50 

40 
13 
24 

25 
• 12 

10 
175 
5 

344 
292 
220 

21 
44 
31 
1 
15 

39 
529 
6 

1,302 

1 
11 

27 
13 
2 

51 
16 
18 

349 
487 
34 

33 
13 
12 

6 
8 

150 

285 
255 
104 

13 
17 
21 

6 
794 

Total. 5,653 1,809 12, 462 
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COMMISSIONER OF INTERNAL REVENUE. 289 

MONEYS PAID TO COLLECTORS. 

Thefollowing is a statement of the amount paid to collectors, arising 
from fines, penalties, forfeitures, and costs and in settlement of cases by 
^compromise, during the fiscal year ended June 30,1898, as reported by 
clerks of courts (Form 158) and collectorsof internal revenue (Forml67). 

AMOUNTS P A I D TO COLLECTORS 

States and Territories. 

Alaska 
Arkansas . . . . . . . . . . . . . . 
Arizona • 

Colorado -
Connecticut . . . 
Delaware 
Florida 
Georgia .-
Idabo .--
Illinois 
Indiana . 
Indian Territory 
Iowa -
F!ansas --- . . . . . . . . 
Kentucky 

Maine 
Maryland -. . -. 

Michigan 
Minnesota . . . 
Mississippi.. . . . 
Missouri 
Montana . . . • . . . . . . . 
Nebraska .. . . 
Nevada .°.. 
New Hampshire 
New Jersev . . 
New Mexico 
New York 
North (/arolina 
North Dakota - . . . . . . . . 
Ohio 
Oklahoma 
Oregon . . . . . . . 
Pennsylvania 
Ehode Island 
South Carolina . . . . 
South Dakota 
Tennessee 
Texas . . . . 

Virginia 
West Virginia 
Wisconsin 
WvominfiT 

Total 
Total for fiscal year 1897 

DURING THE FISCAL YEAR. 

Fines. 

$967.35 

193.43 

2,814.30 
350. 00 
753.50 

170.00 
I, 617. 95 

2,825.04 
486. 48 

1, 926. 22 
210. 00 

25,184. 86 
316. 00 
510. 00 
580.00 

10,735.48 
885.88 

3, 656.18 
30.00 

1, 500. 00 
175. 00 

1, 555.07 

498.98 
5, 611. 05 

180. 00 
12, 916. 74 
6, 344. 85 

55.00 
37, 729. 63 

335. 00 
5, 811. 50 

563.15 

5,025.00 
90.70 

5, 388. 21 
110.00 
485. 00 

138, 587.55 
90,913.72 

Principal 
in civil 
cases. 

$211.08 

211.08 
1,247.40 

Costs. 

$369.65 

49.70 
339.92 

15.35 
504.71 

453. 66 
872.15 

506.38 
28.47 

12.26 

220. 57 
179.75 
358.81 
109.88 
339.28 

370. 81 

151. 02 
6L55 

isi. 66 
2,211.77 

365.86 

224. 50 

185.32 

2,565.67 
248.36 

336.10 
63.00 

11,296.16 
13,572. 67 

Total. 

$1,337.00 

193 43 

3, 025.38 
399.70 

1,093.42 

185.35 
2 122.66 

3, 278. 70 
I, 358. 63 

2, 432. 60 
238 47 

25,184.86 
316. 00 
522.26 
580 00 

10,956. 05 
I, 065. 63 
4 014 99 

139.88 
1,839.28 

175 00 
1,926.88 

650.00 
5, 672. 60 

180. 00 
13, 068.40 
8, 556. 62 

55.00 
38,095.49 

335 00 
6, 036.00 

748 47 

7,590. 67 
339.06 

5,724.31 
173.00 
485.00 

150,094.79 
105,733.79 

SALES UNDER SECTION 3460, REVISED STATUTES. 

The property which is seized for violations of the internal-revenue 
laws, where it is not over $500 in value, is sold by the collector, unless 
the claimants furnish a bond, as provided by section 3460, Eevised 
Statutes, and take the case into court. 

The following amount was realized from sales under section 3460 
during the past fiscal year : 
Gross sum $23,867.10 
Expenses 20,469.45 

Net amount deposited 3,397.65 
* ^Kc -^ # # # # 
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290 REPORT ON THE FINANCES. 

STATEMENT SHOWING, BY STATES AND TERRITORIES, THE ACTUAL NUMBER OF THE 
D I F F E R E N T KINDS OF SPECIAL-TAX PAYERS FOR THE FISCAL YEAR ENDED J U N E 
30, 1898. 

States and Territories. 
03 a:> 

CO © 

l i P o 
p3 O 

RS 

i^ 

Total. 

Alabama 
Alaska 
Arizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
District of Columbia. 
Florida 
Georgia 
Idaho 
Illinois 
Indiana 
Indian Territory 
iowa 
Kansas 
Kentucky 
Louisiana 
Maine 
Maryland 
Massacbusetts 
Micbigan 
Minnesota 
Mississippi 
Missouri 
Montana— 
Nebraska 
Nevada 
New Hampshire 
NewJersey 
New Mexico 
New York 
North Carolin a 
North Dakota 
Obio 
Oklaboma 
Oregon 
Pennsylvania 
Rhode Island 
Soutb Caroliua 
Soutb Dakota 
Tennessee 
Texas 
Utah 
Vermont 
Virginia 
Washington 
West Virginia 
Wiscoiisin 
Wyoming 

Total 
Total for fiscal year ended 
June 30,1897 

3 
ll 

163 

18 
51 

14 
1 

20| 

147 
39 

26 
2 

104 
18 

101 
1 
8 

55 
2 

443 
16 

105 

15 
260 
11 

843 
373 
861 
720 

12,955 
2, 582 
3,276 

408 
998 
442 

1,2261 
609 

17,512 
7, 245 

9 
3,910 
2,445 
4,042 
4,091 

940 
4,842 

6, 0651 
2, 856 

262 
7, 7651 
I, 458 
1,964 
513 

1,264 
9,108 
677 

32,748 
1, 266 

586 
14, 756 

366 
1,239 
14,906 
1,770 

625 
741 

1,782 
3, 000 

377 
540 

2, 647 
1,517 
1, 347 
8,852 

355 

34 
ll 
20 
31 

407 
42 
59 

30 
15 
37 
4 

292 
73! 

47 
13 
246 
88 
10 

103 
208 
43 
58 

179 
42 
30 

5 
114 
10 

306 

21 
463 
42 

55 
51 
II 
I 

30 
35 

95 

1, 893 

1,6921 

195,964 

1.94, 942 

4,405| 

14, 

1381 
15 
22 

6 
1 
5 

21 
126 
55 

54 
20 
25 
6 

52 
2 

288 
1 
1 

142 

26 
246 

2 
8 

12 
6 

175 
5 

182 
12 
10 
68 

203 i 
in 
1031 
22 
67 
21 

181 
9 

1, 350 
564 
301 
421 
281 
215 
29 

139 
290 
285 
274 
453 
80 
454 
43 

168| 
1 

1851 
324 
16 

531 
40 
97 

392 
33 
36 

629 
26 
27 
69 
44 

2,317 
19 

206 
114 
39 
77 
507 

6 

23 
2 

28 
30| 

1691 
88 

151 
8 

26 
22 
38 
12 

509 
318 
12 

357 
55 
91 
43 
15 
85 
348 
199 
233 
20 

323| 
41 
I83| 
16 
67 

316 
31 

697 
19| 
11 

417| 
41 
20| 

630 
45 
14 
36 
32 

342 
12 
28 
451 
24 
501 

•223 
32 

II 

70 
9| 
7 

50| 
75 
26] 
1 

,1421 
23l| 
17 
21 

107 
157 
1161 
4 

80 
281 
125 
4 

15| 
124 

60 

' 7 
242 

513 

276 
320 
191 
3 

37| 
19 

102 
15 
5 

1,845 

1, 830 

12,071 

11, 076| 

j6, 577 

5,974 

|4,228 

3, •524 

,106 
403 
929 
880 

:,036 
1,917 
,638 
460 
194 
581 
541 
656 
095 
511 
339 
783 
907 
893 
396 
108 
498 
307 
809 
694 
385 
004 
605 
440 
540 
535 
221 
744 
702 
400 
704 
649 
446 
358 
423 
227 
697 
863 
979 
761 
430 
775 
979 
656 
593 
930 
406 

227,133 

223,555 

COSTS. 

Under section 3216, Eevised Statutes, all moneys coming into the 
hands of clerks of courts in cases arising under the internal-revenue 
laws, including the costs, are required to be paid to collectors of internal 
revenue. 

There has been some contention whether costs in such cases should 
be paid to collectors by clerks of courts, but upon the matter being 
referred to the Attorney-General the view of this office was sustained, 
and a circular letter was issued by the Attorney-General April 20,1898, 
to cleiks of courts, as follows: 
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[Circular.] 
l o Clerics of United States Courts : 

You are instructed in all cases in your several courts arising under the internal-
reyenu^laws of the United States, wliere moneys are recovered and paid in for the 
United States, to pay over such moneys to the collectors of internal revenue under 
the provisions of section 3216 of the Revised Statutes of the United States. The 
bills of costs in such cases include the fees taxed by law for the marshals and United 
States attorneys, and, by virtue of section 983 of the Revised Statutes, the bill of 
costs in each case is a par t of the judgment, and will he paid by you to the collector 
as ahove indicated. 

Moneys coming into the hands of clerks of the c'ourts belonging to the United 
States otherwise than in cases and proceedings under the internal-revenue laws will 
he promptly covered into the Treasury as required hy law. 

Respectfully, 
J O H N W . GRIGGS, Attorney-General. 

V^ASHiNGTON, D. C , April W, 1898. 

REBATE OF TAX ON ALCOHOL USED IN THE ARTS, ETC. 

A large number of suits were brought in the United States Oourt of 
Claims under section 61 of the act of August 2^, 1894, providing that 
manufacturers using alcohol in the arts or in any medicinal or like com
pound, under regulations to be prescribed by the Secretary of the Treas
ury, should, on furnishing certain proof, receive a rebate or repayment 
of the internal-revenue tax paid on such alcohol. Of this class of cases 
there are now pending 1,154, the amount involved in which is about 
$4,100,000. 

The act authorizing the rebate was repealed June 3, 1896. The sec
ond section of the repealing act authorized the appointment of a joint 
committee to *̂ consider all questions relating to the use of alcohol in 
the manufactures and arts free of tax and to report their conclusion to 
Congress.'' (29 Stats., 195.) 

The case of Dunlap v. The United States, a test case to determine 
the question of the liability ofthe Government under section 61 of the 
act aforesaid, was decided by the Court of Claims December 6, 1897. 
The court rendered judgment in favor of the United States, and the 
case has been appealed to the United States Supreme Court, being No. 
547 of the October term, 1897. 

The gist of the decision is in the following words: "The right of the 
manufacturer to a rebate being dependent on the regulations of the 
Secretary, such regulations are conditions precedent to his right of 
repayment, and therefore no right of repayment can vest until in pur
suance of regulations the manufacturer uses alcohol as contemplated 
by the statute.'' 

The Secretary of the Treasury, in his annual report, 1894, furnished 
for the information of Congress the correspondence between the Secre
tary and the Commissioner of Internal Eevenue upon this subject; 
also, a draft of the proposed regulations for carrying out section 61. 

The case of Eobert Dunlap v. The United States was advanced on 
the docket of the Supreme Court to be heard in IliTovember. 

EXTEACTINa SPIRITS FROM DISTILLERS' EMPTY PACKAGES. 

A decision was rendered in the United States circuit court of appeals, 
for the seventh circuit, at the January session, 1898, in the case of 
James W. Hunter, collector of internal revenue for the fifth collection 
district of Illinois, v. E. S. Corning & Co., to this effect: 

The soakage of spirits into distillers' packages, not heing included in the basis of 
computation, is not a par t of the quantity upon which the tax is levied, and conse
quently, when extracted from the empty barrels, i t is spirits on which the lawful 
tax has not been paid, and is subject to taxation. 
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The facts in this case were: 
That the defendant in error prior to March 31, 1898, had been engaged at Peoria, 

111., in compounding and in selling at wholesale and retail, whereunto it was duly 
licensed, whiskies, gins, spirits, and other alcoholic and vinous liquors, and that 
prior to tha t date it had purchased at one time 25 and at another time 15 barrels of 
spirits of the American Spirits Manufacturing Company, which was engaged in the 
production of spirits, alcohol, and high wines at the Monarch Distillery at Peoria, 
111.; that on the barrels so purchased were the proper warehouse numbers and tax-
paid stamp numbers, and tha t the proper tax thereon had been in fact paid by the 
manufacturer and received by the Goverument; tha t under and by virtue of the 
internal-revenue laws of the United States, and the rules and regulations of the Com
missioner of Internal Revenue a certain allowance was made to the manufacturer of 
distilled spirits for soakage, and tha t the packages aforesaid had received the ben
efit of such allowance to the manufacturer of said spirits, and that said manufac
turer had in all respects fully complied with the internal-revenue laws of the United 
States and all rules and regulations thereunder pertaining to the manufacturing tax 
upon the spirits aforesaid; that after emptying and using the contents of the 25 
barrels first named, under and by a process in use by the plaintiff, it extracted from 
the wood of the barrels a portion of the soakage therein, amounting to 42.20 gallons 
of 15 per cent proof; tha t the proof gallons thereof were 6.33 and the taxable gal
lons 6.3, if liable to t ax ; and tha t in like manner i t extracted from the 15 barrels, 
after emptying and disposing of the contents thereof, as soakage, 34.73 net wine 
gaUons of 13 per cent proof, making 4.51 proof gallons and 4.5 taxable gallons, if 
the same were subject to t ax ; and tha t on the spirits so produced the defendant, as 
collector, exacted of the plaintiff the sum of $11.88, of which repayment had been 
duly demanded and refused. 

The decision was published in Treasury Decisions, volume 1, page 
622. 

OLEOMARGARINE OASES IN W^EST VIRGINIA. 

The case of Hubbard & Paull v. E. M. Gilkeson, collector of internal 
revenue, being one of seventeen cases against Gilkeson as collector of 
internal revenue, and known as the "oleomargarine cases," was tried 
in the United States circuit court for the district of West Yirginia in 
April, 1898. -It was a suit to recover from the collector money paid as 
special tax as retail dealer in oleomargarine and the 50 per cent penalty. 
The plaintiffs offered testimony to the effect that they bought the sub
stance as creamery butter, thought it was creamery butter at the time, 
paid creamery butter prices, and sold it as creamery butter. 

Judge Jackson held that parties selling oleomargarine were liable to 
special tax although they were ignorant that the substance was oleo
margarine, and charged the jury, in part, as follows (see Treasury 
Decisions, Ko. 15, p. 595): 

* * * # . # # % 

Ordinary caution, ordinary prudence, should have suggested to these parties the 
importance and necessity, for self-protection, of an investigation of the character of 
the goods they were buying and which these parties were selling. All of us do tha t 
when we buy anything. We ask about i t and we look at it. When we go to our 
grocers or to our provision people to buy butter, or anything of the sort, what do 
we do? We look at i t ; we examine i t and satisfy ourselves about it . We do not 
take our chances on it, but if i t is not what we want, or in good order when delivered 
to us, we send it back. But here was a business concern—one of the largest firms 
in the city—shipping these goods. If the plaintiffs did not know the character of 
those goods they ought to have known it. I t was their duty to know it. Ignorance 
did not excuse them of the fact that the Government required a tax upon this char
acter of butter, or oleomargarine, or whatever i t was. Prudence and caution should 
have suggested to them that they satisfy themselves about it. They did not do it. 
There was negligence and a failure to perform a necessary duty upon their par t in 
dealing with goods that the Government required a stamp to be fixed upon before i t 
could be sold. But it is said tha t these plaintiffs were innocent and ignorant. That 
may be, and I hope they were (I do not say they were not) . But is ignorance of 
the law any excuse or any protection to an individual for a violation of the law ? 
Unquestionably not. If ignorance is to be pleaded in defense of violations of statutes 
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of this character in order to discharge its liabilities, where will the Government 
ever succeed in obtaining any revenue from internal revenue-sources? 

# * #. * * # * 
What, then, is the legal status o f t h e plaintiffs in this case? I t is simply th i s : 

That they neglected to perform the ordinary duties and to take the ordinary care 
that cautious business men should take. They trusted these men when they should 
have trusted themselves a little. Ignorance is no excuse. This matter led to an 
investigation upon the par t of the Government, through its various officers, as to 
these transactions. The Commissioner of Internal Revenue directed an investiga
tion through various deputy officers in tha t department. That investigation was 
had, and afterwards reports were made to the Commissioner of Internal Revenue, 
and he directed that these people be assessed with the taxes as well as the penalty. 
Then an application was made by these parties to the Commissioner at Washington 
to have not only the tax but the penalty refunded. The Commissioner heard the 
case and refused to do it. Here is a prima facie case made out by the officers of the 
Government, whose duty i t was to enforce these laws, after a careful examination 
not only by one special agent of tbe Department, but by half a dozen or more. 
Chemical analysis was also had, which established the fact tha t this was oleomar
garine. * * * 

Now, then, the presumption of law in this case is that when these special agents 
investigated this matter and reached their conclusions in reference to it, and decided 
tliat the acts of these parties wore violations of the law, they honestly and faithfully 
discharged their duties. When that presumption arose upon the facts of the case, it 
became incumbent upon the plaintiffs in the action to overthrow that presumption 
and to satisfy the minds of the jury tha t these special agents of the Department 
had made a mistake. Upon the weight of the evidence in this case that presump
tion has not been overthrown, in my judgment. * * * 

SPECIAL TAXES. 

Judd, O. Hartzell filed his petition in the United States district court 
° for the southern district of Illinois, isTo vember 16,189o, asking for judg

ment against the United States for the sum of $960 special taxes and 
50 per cent penalty assessed against him.and collected from him as a 
wholesale dealer in oleomargarine. The facts on which Hartzell was 
held liable, under the internal-revenue law, as a wholesale dealer in 
oleomargarine were that he ordered at various times original packages 
of oleomargarine, which were entered as sold to him by Armour and 
the Ari^iour Packing Company, and were so shipped to him, and on 
their arrival were delivered to Owen, a hotel keeper. I t was shown 
that, at the suggestion of traveling salesmen for Armour & Co., and 
for a wholesale house in Chicago, who turned the orders received over 
to that company, Owen had requested Hartzell to order these packages 
of oleomargarine for him, and that Hartzell did so as a matter of 
accommodation. On the general doctrine that the knowledge of an 
agent is the knowledge of the principal the court gave its decision in 
favor of Hartzell, although it had not been shown that the salesmen of 
Armour & Co. and the Armour Packing Company were authorized to 
commit their principals on this understanding between Owen and 
Hartzell. I t appears that these companies actually knew nobody but 
Hartzell in their sale and delivery of the stamped packages of oleomar
garine in question and believed that they were selling to him. The 
decision was published in 83 Federal Eeports, page 1002. 

This office did not feel warranted in accepting this decision as a cor
rect construction of the law to apply it as a rule to the oleomargarine 
cases throughout the United States, and the case was appealed. Ko 
decision has yet been rendered. 

CASE OF CORNING & CO. V. THE UNITED STATES. 

Prior to the passage of the act of August 28, 1894, the tax on 
distilled spirits was 90 cents per gallon and the bonded period three 
years. 
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Corning & Co. were the owners of a large quantity of spirits stored 
in bonded warehouses in the fifth district of Illinois and the eighth dis
trict of Kentucky. After the spirits had been sometime in warehouse 
and before the expiration of the bonded period, requests for a regauge 
were made and granted. The regauge showed the contents of the pack
ages to be as follows: Stored in Fifth Illinois, 71,032 gallons; stored in 
Eighth Kentucky, 65,047 gallons. After the regauge had been made 
the owners decided not to withdraw the spirits and they remained in 
the warehouses until near the expiration of the bonded period, when 
other requests were made for a second regauge, which were denied upon 
the ground that section 17, act of May 28,1880, provided for one regauge 
and by imiDlication for only one. The spirits were thereupon with
drawn, and the spirits regauged at the expense of the owners. This 
second regauge showed the contents of the packages to be as follows: 
In Fifth Illinois, 67,107 gallons, and in Eighth Kentucky, 61,753 
gallons. 

The parties were required to pay and did pay the tax of 90 cents per 
gallon on the quantity of spirits as shown by the first regauge, but 
contended that they should have paid only on the spirits according to 
the second regauge. The tax on the difference (7,219 gallons) amounted 
to $6,497.10. Suit was brought in April, 1896, in the Court of Claims 
for the recovery of this amount, which suit is still pending, ISTo. 19963. 

DISCOUNT ON BEER STAMPS. 

Prior to the act of July 24, 1897, brewers duly qualified under theo 
internal-revenue laws were entitled to purchase beer stamps for use in 
their business, and were allowed upon all sales of such stamps used 
in their business a deduction of 7J per cent, under the provisions of 
section 3341, Eevised Statutes. The act of July 24, 1897, which went 
into effect upon its passage (section 9), amended section 3341 by omit
ting the provision allowing such discount, consequently on and after 
the date on whicb this act went into effect no discount was allowable 
upon such x)urcbase of beer stamps. There was a large demand upon 
collectors for stamps prior to the passage of the act, in anticipation of 
its passage. More than were needed by brewers in their business and 
more than could be supplied were called for, exhausting the supply on 
hand. 

A circular letter was sent to collectors of internal reyenue on the 
30th of July, 1897, of which the following is an extract: 

You are hereby instructed to collect from all brewers in your district the discount 
of 7-̂  per cent which was allowed on beer stamps delivered by you on or after the 
24th instant, without regard to date of order for such stamps. 

In case of neglect or refusal of brewers to pay the same after demand you will 
report them for assessment on your July list. 

Where assessments were made in accordance with these instructions 
and the amounts paid, and applications made for refund, this office 
rejected the claims. I t was held: 

First. That the act of July 24, 1897, repealing the provisions of section. 3341, 
Revised Statutes, which allowed a deduction of 7 | per cent on beer stamps sold to 
and used by brewers in their business, became operative by relation from the first 
moment of the day of its approval—that is, from and after midnight of July 23, 
1897 (Arnold v. United States, 9 Cranch, 104; United States v. Williams e t a l . , 1 
Paine C. C. Reports, 261; Lapeyre v. United States, 17 Wallace, 191; 14 Opin. Atty. 
Gen., 542, 21 Int. Rev. R e c , 90, and Department Circular No. 108, dated July 30,1897). 

Second. The provision of section 3341, which was repealed by the act of July 24, 
1897, provided tha t *Hhe Commissioner of Internal Revenue shall allow upon all 
sales of such (beer) stamps to any brewer, and by him used in his business, a deduc-
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tion of 7-1 per centum." I t was not alleged tha t the stamps purchased July 24,1897, 
were used by the brewers prior to the repeal of the provision above referred to. In 
fact, it is understood tha t said stamps were not so used until after the approval of 
the repealing act. (Treasury Decisions, No. 10, p . 405.) 

THE CINCINNATI BREWING COMPANY V. UNITED STATES. 

May i l , 1898, The Cincinnati Brewing Company, a corporation 
organized and existing under the laws of the State of Ohio, and 
engaged in the business of brewing fermented liquors in Hamilton, 
Ohio, first collection district, instituted a suit in the Court of Claims 
to recover $1,695, being 7J per cent discount on beer stamps purchased 
July 24, 1897. I t was claimed that the President signed the act of 
July 24, 1897, at six minutes after 4 p. m, on that day, and that the law 
became effective at that moment, and not at the beginning of the day. 

The claimant had previously made a claim for the refund of this 
sum, which claim was disallowed on the grounds above stated. The 
case is still pending. 

TIME WHEN THE ACT OF JULY 24, 1897, TOOK EFFECT. 

The question as to what time the act of July 24, 1897, took effect 
was involved in the case of the United States v. William Iselin et al., 
which was tried in the United States circuit court for the southern dis
trict of New York. The decision affirmed the decision of the Board of 
General Appraisers that the act became effective at the precise time of 
the day at which it was signed by the President, and not at the begin
ning of the day. (87 Fed Eep., 194.) The case was appealed to the 
circuit court of appeals, where it is still pending. 

The same question was involved in the case of the United States v. 
Stoddard, Hazerick, Eichards & Co., tried in the United States circuit 
court, district of Massachusetts, on April 18, 1898.. The decision of 
that court was to the same effect, and affirmed the decision of the 
Board of General Appraisers. 

AMERICAN BREWING COMPANY V. UNITED STATES. 

In some cases brewers ordered beer stamps prior to the passage of 
the act aforesaid, but the stainps were not furnished until after the 
passage of the act, when they were delivered to them on their face 
value. A suit was instituted in the Court of Claims against the United 
States by the American Brewing Company (No. 20928), in which the 
claim was made for the discount of 7^ per cent allowed by law on the 
date when the stamps were ordered. 

The case was decided, April 11, 1898, adversely to the claimants 
(Treasury Decisions, Yol. 1, N"o. 15, p. 599). The following are the 
main points of the decision: 

Under the act of July 24, 1897,* a brewer was compelled to pay the 
full face value of the stamps purchased, without deduction of 7J per 
cent previously allowed by section 3341 Eevised Statiites. 

The purchase of stamps by a brewer does not technically pay the 
tax on his production. The tax is paid when he attaches his stamp to 
the barrel for the purpose of putting the product on the market. 

* The act of June 13, 1898, restored the r ight to a discount of 7^ per cent on stamps 
purchased by brewers. 
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The right to the 7^ per cent discount is not consummated by the 
mere act of purchase, but is dependent upon the further condition of 
the stamp being used by the brewer. , 

Although the law uses the word sale as applicable to the delivery 
and transfer of stamps, they do not thereby become a commodity of 
merchandise in the market. 

The collector in accepting drafts in payment of tax acts' without 
authority of law and does not bind the United States. 

The collector's agency in the sale of stainps is limited to the sale of 
stock on hand, but does not confer the right to sell for a future delivery. 

CASE OF CERTAIN BREWERS WHO CLAIM THAT MONEY FURNISHED 
BY THEM TO THE OOLLECTOR OF THE FOURTEENTH DISTRICT OF 
NEW YORK FOR STAMPS HAS BEEN MISAPPLIED. 

Prior to July 24,1897, when the bill was pending in Congress to repeal 
the provision above referred to, allowing this discount, certain brewers 
in New York applied to L. W. Pratt, then collector of the fourteenth 
district of JSTew York, for large quantities of beer stamps, and deposited 
money or checks in payment. 

The collector not having sufficient stamps on hand to .fill the orders 
in full filled them in part and retained money or checks for other stamps 
for future delivery. In certain cases he failed either to deliver the 
stamps, return the money or checks, or account for the money to this 
office. 

The matter was at once fully investigated, and it was ascertained that 
the collector did receive amounts from brewers which he did not account 
for. The amount involved was $19,585.30. 

The brewers made claims for the refunding of such amounts, but the 
claims were rejected on the ground that the collector had no right to 
receive money from the brewers for stamps when he had no stamps to 
sell, and that the brewers had no right to leave their money with the 
collector in payment for stamps to be delivered in the future, except at 
their own risk, and that the Government was in no way liable for the 
failure of Collector Pra t t to account for the money so received. 

The position taken by this office that the Government was not liable 
was in accordance with decisions of the United States Supreme Court 
and of the Court of Claims in the case above referred to. 

CASES AGAINST COLLECTORS INVOLVING THE CIVIL-SERVICE LAW 
AND REGULATIONS. 

The following cases were taken to the Supreme Court of the United 
States on appeal from the United States circuit court for the district 
of West Virginia, viz: A. B. White, collector of internal revenue for 
the district of West Yirginia, et al., a^Dpellants, against H. C. Berry, 
William Butler, and J. 0. Euckraan, appellees. The appellees were 
gaugers and storekeepers at the Hannis distillery in West Yirginia. 

The cases were based upon orders of the Commissioner of Internal 
Eevenue relieving the storekeepers and gaugers from duty and assign
ing other storekeepers and gaugers to duty in their places. The store
keepers and gaugers resisted on the ground that they were protected 
under the civil-service law, and the judge, sitting in the United States 
circuit court of West Yirginia, issued an injunction enjoining the opera
tion of said orders. 
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The cases involved the construction of sections 3154 and 3163 ofthe 
Eevised Statutes, and the powers and duties of the Commissioner of 
Internal Eevenue with respect to the transfer and assignment of inter
nal-revenue storekeepers and gaugers; and further, the effect of the 
act of 1883, known as the civil-service act, and the Executive orders 
from time to time made and issued thereunder, and whether the courts 
of the United States can by injunction restrain the collectors of internal 
revenue in the various districts, or the Commissioner of Internal Eeve
nue acting through the collectors, from relieving from duty storekeepers 
and gaugers, or from assigning these officers to duty, or transferring 
them from one place of duty to another. 

The decision of the United States Supreme Oourt was rendered May 
31,1898, reversing the decision of the circuit court, and holding that 
the circuit court sitting in equity was without jurisdiction to entertain 
the suit. 

Mr. Justice Harlan, in delivering the opinion of the court in the case 
of White V. Berry, said: 

If the assignment of some one to duty as gauger at the Hannis distillery, in the 
place of the plaintiff, did not work his removal from office, a court of equity ought 
not to assume tovcontrol the discretion which under existing statutes the executive 
department has in all such matters. Interference by the judicial department in 
such cases would lead to the utmost confusion in the management of executive 
affairs. 

But the plaintiff contends tha t the assignment of some one to duty in his place at 
the Hannis distillery is, in effect, a removal of him from his office in violation of 
law, and tha t the object of the proceedings against him was to bring about that 
result. But, under the authorities cited; such proceedings can not be restrained by 
a court of the United States, sit t ing in equity, and therefore the court below erred 
in passing the final decree which has been brought here for review. 

A decision was rendered by Judge Lurton in the United States cir
cuit court for the middle district of Tennessee in the case of William 
C. Morgan v.T>. A. ISTunn, collector, refusing a motion to restrain the 
collector from removing a general clerk in his office, holding-that a 
court of equity will not, by injunction, restrain an executive officer from 
making a removal of a subordinate appointee; and that, in the absence 
of constitutional or statutory regulation, the power of appointment car
ries with it the power of removal. 

A decision was rendered by Judge Kirkpatrick in the United States 
circuit court of New Jersey, in the case of E. Harry Page et al. v. Isaac 
Moffett, collector, denying a motion to restrain the collector from remov
ing a deputy collector. 

I t was held that deputy collectors of internal revenue are appointed 
under section 3148, Eevised Statutes, and that the power of removal 
rests with the appointing power, the collector, subject to such require
ments as to notice as the Oommissioner of Internal Eevenue may pre
scribe, and that such action can not.be reviewed by an appeal to the 
courts. 

* These decisions explain the civil- service law and regulations in regard 
to removals. (Treasury Decisions, vol. 1, No. 8, p. 336.) 

*In the case of Fleming v. Stahl, in the United States circuit court of the westerii 
district of Arkansas, decided December 24, 1897, it was held that a court of equity 
was without jurisdiction to restrain the removal from office of deputy marshals; 
tha t the power of removal was incident to the power of appointment; tha t the civil-
service law never contemplated any interference with the President's "power of 
removal; tha t under the civil-service law neither the Civil Service Commissioners 
nor the President, nor both combined, can make any regulations with the force and 
effect of law, nor will the courts of equity enforce them; that the President has 
power to enforce such regulations by the exercise of the power of removal, and tha t 
if he does not do so, the courts of equity will not interfere. (83 Federal Reporter, 
p . 940.) > 
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SUBPCENAS UPON COLLECTORS OF INTERNAL REVENUE TO PRODUCE 
RECORDS. 

The United States circuit court of appeals affirmed the decision ren
dered by the United States circuit court for the district of Connecticut 
in the case in re Hirsch adversely to the contention of the Government 
that the collector or deputy collector of internal revenue could not 
properly be compelled to produce the records of his office by subpoena 
duces tecum issued out of the State courts. I t was not deemed advis
able to take a further appeal in this case, in view of the special weight 
given by the circuit court to the fact that the note on pages 41 and 42, 
Eegulations, Series 7, No. 12, Eevised, does not amount to a regulation 
prohibiting collectors, in-expressed terms, from giving out special-tax 
records, or copies thereof, for any purpose not contemplated by the 
internal-revenue law. 

The decision rendered by the United States circuit court for the dis
trict of Yermont in the case in re Weeks (82 Fed. Eep., 730) fully sus
tains the position of this office on the question in dispute. This office 
has formulated a clea-r and definite regulation on the subject, and 
inserted it in the existing code of regulations, with the approval ofthe 
Secretary of the Treasury, in order to prevent the question being raised 
hereafter, since the opinion of the court in the Hirsch Case implied that 
if such regulation had existed, the decision would have been otherwise. 
This regulation is known as Supplement No. 1 to Series 7, No. 12, 
Eevised, and is dated April 15, 1898, and is published in Treasury 
Decisions, No. 15, page 593. 

TEST CASE IN REGARD TO COUPONS IN PACKAGES OF TOBACCO. 

The Commissioner in his last annual report referred to the provision 
respecting articles of a foreign nature inside statutory packages. The 
last paragraph of section 10 of the act of July 24, 1897, prohibits pack
ages of smoking tobacco, fine-cut chewing tobacco, and cigarettes from 
having packed in, or attached to, or connected with them, ' 'any article 
orthing whatsoever" of a foreign nature, and provides that there shall 
not be affixed to, or branded, stamped, marked, written, or printed upon 
said packages, or their contents, any promise or offer of, or any order 
or certificate for, any gift, prize, premium, payment, or reward. 

A test case is being made to determine the question whether there is 
any penalty provided for violations of this provision, and also to deter
mine the question as to its constitutionality. 

I regard the matter as one of importance, and desire to have the 
questions involved settled befoi:e an effort is inade to put this provision 
into general execution and direct seizures of tobacco where this pro
vision is not observed. - The test case will be made in West Yirginia, 
and steps have been taken to have the matter properly brought before 
the court. 

SUITS ON COLLECTORS' BONDS. 

Two suits are pending in the United States circuit court, northern 
district of California, on the bonds of O. M. Welburn, late collector of 
internal revenue. First district of California. 

A suit on the bond of Welburn as collector, dated December 26,1893, 
was begun February 11, 1898, to recover $40,870.47 embezzled, and 
another on his bond as disbursing officer, dated February 20,1894, was 
begun July 15,1898, to recover $15,463.89 embezzled. 
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A suit has been instituted against Ambrose W. Lyman et al., action 
on Lyman's bond as collector of internal revenue for the district of 
Montana. Amount claimed, $8,232.93, on account of the defalcation of 
E. H. Cabell, deputy collector. The cause is on the general calendar of 
the United States circuit court for the southern district of New York, 
and will probably be reached in the October term. These cases are 
under the charge of the Solicitor of the Treasury. 

WAR-REVENUE ACT. 

The act of June 13,1898, known as the war-revenue act, has increased 
the work in this division. 

The new special taxes imposed upon bankers, brokers, pawnbrokers, 
commercial brokers, custom-house brokers, proprietors of theaters, 
museums, concert halls, circuses, and proprietors of other public exhi
bitions or shows for money, also proprietors of bowling alleys and 
billiard rooms, which went into effect July 1, necessitated a large cor
respondence with officers and individuals. 

CIRCULAR LETTER TO COLLECTORS OF INTERNAL REVENUE 
RELATIVE TO THE 50-PER-CENT PENALTY. 

Letters addressed to this office from all parts of the United States 
by persons who had become liable for special taxes under the provisions 
of the second section of the act of June 13, 1898, and who, having 
failed to make the prescribed return (Form 11) under oath within the 
calendar month in which their liability began, had been called upon by 
collectors to iDay 50 per cent in addition to the tax, showed that these 
l)ersons, while aware of their special-tax liability under the new (war-
revenue) act, had no knowledge or notice that it was their duty, under 
section 3237, Eevised Statutes, amended, to make sworn return regard
ing their business to the collector not later than the last day of the 
calendar month in which their liability began. 

The war-revenue act gave them full notice as to their special-tax 
liability, but gave them no information of the requirement that they 
should make formal sworn return to the collector within the time pre
scribed by section 3237, Eevised Statutes, as amended by section 53 of 
the act of October 1,1890. 

There being nothing in the new law specially calling the attention of 
the public to the provisions of section 3237, Eevised Statutes, amended, 
as applicable to these new classes of special-tax payers, it was con
sidered unjust to regard the provisions of section 3176, Eevised Stat
utes, as requiring imperatively the addition of 50 per cent to the taxes 
due in these cases, as if they were on the same footing with special-tax 
payers under the old law, who had for many years complete information 
as to what is required of them, not only through published official 
notices but also through the express terms of the law itself and the 
regulations and instructions issued thereunder. 

A circular letter was issued September 3, 1898, and published in 
Treasury Decisions, No. 10, page 489 (No. 20001), authorizing collectors 
for this time, in all cases of persons who had neither notice nor infor
mation that they were required to make sworn return within the calen
dar month when their liability began, and who, consequently, failed 
to make such return, to report the facts for assessment of the special 
tax without the 50-per-cent penalty. This was not to be extended to 
cases thereafter arising, and applies only to the new class of special-
tax payers created by the war-revenue act. 
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MEDICINAL PREPARATIONS. 

A circular (No. 509) was issued August 29, 1898, addressed to col
lectors and revenue agents, calling special attention to the fact that 
the tax on medicinal preparations was not being thoroughly enforced 
and directing an examination of the stock of dealers. As a result a 
number of seizures was reported and the law was thereafter more 
thoroughly enforced. 

TEST CASE IN REGARD TO MEDICINAL PREPARATIONS. 

The question^has arisen as to the liability to stamp tax of the follow
ing products of the Farbenfabriken (of Elberfeld) Company: Aristol, 
europhen, iodothyrine, piperazine, losophan, lycetol, pheuacetine, pro-
targol, salophen, sulfonal, tannigen, tannopine, trional. 

I t has been the contention of the manufacturer that these products 
were uncompounded drugs or chemicals. A seizure was made in New 
York September 13, 1898, to determine judicially whether or not these 
articles are subject to stamp tax under the war-revenue law. Sched
ule B. All these articles are being stamped under the ruling of this 
office, pending the final determination of the question. 

DECISION UNDER SCHEDULE'A. 

(Case of James Nicol, decided in the United States circuit court, northern district 
of Illinois. Petition for writ of habeas corpus.] 

The petitioner, James Nicol, was a member of the Board of Trade of 
the city of Chicago. 

In the course of his business on said board of trade Mr. Nicol, by 
oral contract, sold for immediate delivery to one James H. Milue, also 
a member of said board of trade, two carloads of oats, being 2,289 
bushels of oats then in Chicago, for the sum of $474.98. The sale of 
the oats was oral, and there'was no memorandum given. An informa
tion was filed in the United States district court reciting said sale, and 
also that the petitioner had made the sale without inaking and deliver
ing to the buyer any bill, memorandum, agreement, or other evidence 
of said sale, showing the date thereof, the name of the seller, the 
amount of the sale, etc., as required by the second paragraph of Sched
ule A, act of June 13, 1898. Proceedings were afterwards had in said 
court, resulting in the conviction of said Nicol aud the imposition upon 
him of a fine of $500. He refused to pay the fine, and, being in cus
tody, filed a petition in theUnited States circuit court for a writ of 
habeas corpus, insisting that the statute upon which he was convicted 
was in violation of the National Constitution, and that his detention 
was therefore unlawful. 

The decision of Judge Showalter sustained the constitutionality of 
the law and the validity of the tax. The case is now pending in the 
United States Supreme Court. 

RULINGS UNDER WAR-REVENUE ACT. 

As this act went into effect so soon after its passage and was so 
widespread in its scope, touching the business interests of the country 
at so many points, this office was required to make decisions on a 
variety of subjects on a short notice. Many questions involved intri-
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cate points of law and acquaintance with commercial usage; An addi
tional clerical force competent for the work could not be immediately 
secured. Many decisions had to be rendered alinost impromptu, and, 
under the circumstances, it is possible that the interpretations given to 
some points of the law are not in accord with what Congress intended. 
The idea has been to carry out the law according to its import. 

The following is the list of some of the rulings that were made, to 
which attention is called, with a view that, if incorrect. Congress may 
be requested to enact such additional legislation as may be necessary 
to remove ambiguities or more fully express the intention. At a later 
period I shall present to you for transmission to Congress such amend
ments to the law as may appear to be desirable, based upon the expe
rience of the past few months. 

RULINGS. 

Administration, letters of.—Letters testamentary or of guardianship do not require 
stamps. Petitions for appointment of administrators, executors, or guardians require 
no stamp. 

Affidavits.—No stamp is required on affidavits. 
Bills of lading.—BUls of lading for the export of goods, if made out in sets of two, 

each having equal value and each being considered an original bill, both should be 
stamped. 

Where a tax of 10 cents is paid on the bill of lading for goods exported it is held 
that no stamp tax is required to be paid on copies of such bills of lading if the copies 
have indorsed thereon the fact that they are copies and tha t one of the set has been 
stamped. 

On inland bills of lading '^each duplicate" requires ^^a stamp of the value of 1 
cent." 

BiUs of lading for exportations by railroad to British North America require a 
10-cent stamp. 

A wharf receipt given to a shipper in exchange for which a bill of lading is issued 
does not require a stamp. 

I t is the duty of carriers to issue a bill of lading or receipt for goods accepted by 
them for "shipment and to affix the stamp, and a penalty is prescribed for failure 
to do so. 

Bill of sale of a vessel.—There is no tax upon the bill of sale of a vessel. A mort
gage of a vessel requires a stamp as a mortgage of personal property. 

Bonds.—Bonds of brewers, manufacturers of oleomargarine, manufacturers of 
tobacco, manufacturers of cigars, distiller's annual, distiller's warehousing, trans
portation, and export bonds are required to be stamped. Where these bonds are 
required by law to be made in duplicate or triplicate, each must be stamped. 
Copies of distiller's bonds forwarded to this office for office use need not be stamped. 

Where a surety company is surety on these bonds the tax is one-half of 1 cent on 
each dollar of premium in addition to the 50-cent tax on the bond. The stamp rep
resenting this amount should be placed on the original bond, and on the duplicates 
and triplicates a memorandum can be made stating tha t this tax has been paid by 
stamp attached to the original bond. 

A bond filed by order of court to obtain a decree or order for the sale of real estate 
is a bond given in a legal proceeding, and is exempt from tax. 

Bonds given by public officers, such as sheriffs, clerks, registers or recorders of 
deeds, treasurers of counties, cities, or towns, or other pubhc officers of like char
acter, are required to be stamped. 

Mere agreements to build houses are not taxable, bu t if bonds are included for the 
faithful performance of work or contracts, they are held to be subject to tax as 
bonds. 

Bonds issued by guaranty companies in Canada, guaranteeing the fidelity of 
employees, of individuals, or corporations in the United States, executed and deliv
ered in Canada, are not taxable; but if they are not valid unti l countersigned or 
delivered by the agent in the United States they should be stamped. 

Marriage bond requires a stamp of 50 cents. 
Where a bond is given with a guaranty company as surety, the bond should have, 

in addition to a 50-cent stamp, as required under the head of '^Bond," in Schedule 
A, a stamp denoting one-half of 1 cent on each dollar or fractional par t thereof paid 
by the principal obligor on the bond as a premium, under tha t paragraph of Schedule 
A relating to guaranty companies. (United States officers required to give bond will 
take notice.) 
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Bonds ' ' required in legal proceedings" are exempt from stamp tax. 
BroTcer̂ s note.—'•BrtDker's note, or memorandum of sale of any goods or merchan

dise, stocks, bonds, exchange, notes of hand, real estate, or property of any kind or 
description issued by brokers or persons acting as such, for each note or memorandum 
of sale, not otherwise provided for in this act, 10 cents." 

The original note or memorandum of sale is alone subject to the tax of 10 cents 
when made by a broker or one acting as such, and the tax is payable by said broker 
or one acting as such; the duplicate or the copy of the original memorandum of sale 
is not taxed. 

A mere memorandum accompanying an offer to purchase is subject to the tax 
only provided the offer is accepted, and should be stamped by the broker on the 
acceptance of the offer. 

A statement of account showing the receipts and disbursements in connection 
with a sale, and not being the contract of sale, does not require a stamp. 

A broker's memorandum of sale of promissory notes (^^notes of hand") requires 
the 10-cent stamp. 

Building and loan associations.—The exemption granted to cooperative building 
and loan associations, etc., loaning money only to their own shareholders extends to 
any papers or instruments (otherwise taxable) executed by such associations, or any 
such papers and instruments made or executed by the shareholders to the associa
tions in dealing with the associations and within the limits of their legitimate oper
ations are exempt from stamp tax, except tha t checks or drafts given by such 
associations or by the shareholders are subject to the tax. 

Cer/i/ica/es.^—Certificates required by law issued by any department or officer of 
' the Government at the request of private persons, solely for private use, should be 
stamped. The stamp should be furnished by the person applying for the instrument 
and for whose use and benefit the same is issued, and should be affixed before the 
document is delivered. 

Certificates of officers of the United States, given in the discharge of official func
tions necessary in carrying on the machinery of the Government, are exempt. 

Certificates issued by an officer of the State, in the interest of the State, are not 
liable to tax. 

Any documents the stamping of which would make i t necessary tha t the State 
should furnish and affix the stamp are held to be exempt from the stamp tax. 

Return of birth, certificate of death, and certificates of the registrar a.s to the 
facts declared concerning birth, marriage, and death are none of them held to be 
subject to the stamp tax imposed upon certificates, in view of the fact tha t these 
certificates are given in pursuance of State laws for public purposes. 

Certificates issued by the health officer of New York, under State statute^ relative 
to the employment of children, are exempt, being issued in the discharge of a duty 
connected with the operations of the Government. 

A marriage certificate to be returned to any officer of a State, county, city, or town, 
to constitute par t of a public record, requires no stamp. A marriage certificate 
issued by the officiating clergyman or magistrate and given to the parties, if required 
by law, must be stamped at the rate of 10 cents. 

Ateachei^s certificate issued by a county superintendent of public instruction or 
other officer of State, county, or municipality comes within the exemption provided 
by section 17 of the act, and does not require a stamp. These certificates, given 
under regulations ado]Dted in connection with public schools, are held to be for 
governmental purposes rather than for private use. 

A mercantile license or liquor dealer^s license, being a certificate required by the 
laws of a State or ordinance of a city, in the exercise of the functions governmental, 
taxing, or municipal of the State or corporations, comes withiu the exemption. 

Inspectors and weighers of grain who give certificates under State laws are not 
required to stamp such certificates. They are exempt under section 17. 

No stamp is required upon certificates of the sufficiency of sureties upon bonds. 
A stamp is required on a certificate of incorporation. 
The certificate of a clerk of court to the qualifications of a notary public or jus

tice of the peace is held to be a certificate requiring a stamp. 
An architect's certificate requires no stamp, unless, by an indorsement, it becomes 

an order for the payment of money. 
Certificates issued at a tax sale or certificates of redemption from tax sale do not 

require stamps. 
Certificate of ' 'proof of loss" for use of an insurance company, being a statement 

made as to the facts and circumstances attending a fire, is not a certificate requiring 
a stamp. 

Certificates required by law, which are made by court o^jcers under the direction 
and authority of the court, and which are necessary to give proper eff'ect to the court 
proceedings, are exempt. 

Cour processes, such as summonses, writs of attachment, subpoenas, warrants, 
orders of court, etc., are not required to be stamped. 
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Certificates of protest of every note, bill of exchange, etc., whether protested by 
a notary public or by any other officer duly authorized by law, must be stamped. 

"Certificates of any description required by law not otherwise specified i n t h i s 
act, 10 cents." The first requirement necessary to subject any given certificate thus 
generally described to tax is that i t shall be one which is required to be given by 
law, national. State, or municipal. All such are taxable, except those coming within 
the exemption of section 17, tha t is to say, those which are given strictly in the exer
cise of the functions—governmental, taxing, or municipal—of the State or corporation. 

Certificates given by an officer, not for a public or governmental purpose, but for 
private interests and use, are liable to the tax if they are given in obedience to any 
law which requires them to be given when called for. 

A certificate of search showing tha t the dockets or records of a court have been 
searched, and show either tha t liens exist or do not exist as to property, or tha t 
judgments are recorded or are not recorded, and also certificates of search to ascer
tain whether or not titles are good, whether taxes have been paid, and other certifi
cates of this character are not such as are required in the general discharge of gov
ernmental functions on the part of the officers giving them, but are such as are 
needed for private use and private interests, and are therefore subject to the tax, 
as being required by law to be given when called for. 

If the act performed or the certificate issued by the officer is in the discharge of 
an official function necessary in operating the general machinery of the Government, 
i t is exempt. 

Certificates of acknowledgment of deeds and mortgages are not required to be 
stamped. The memorandum on the back of a deed or mortgage, made by the regis
ter or recorder, tha t the instrument has been placed upon record, is not subject to 
taxation. I t is not a certificate such as is contemplated by the law. I t is a brief 
note on the back of the deed or mortgage citing date of filing and date and place of 
record. 

Certificates of birth, marriage, and death, given in pursuance of the laws of the 
State requiring the collection and registration of vital statistics as a basis for the 
administration of public health laws, come within the exemption of section 17. Such 
certificates, however, when issued to private persons for private use, are subject to 
the 10-cent stamp tax. 

Certificates of deposit drawing interest, if left a certain time, are taxable, first, a t 
the rate of 2 cents, but if left unti l interest accrues, stamps at the rate of 2 cents per 
$100 must be added. 

Checks, drafts, orders for the payment of money, etc.—Sight drafts drawn upon or 
issued by any bank, t rust company, or any person or persons, companies or corpo
rations, require a stamp, and, if the acceptance of the draft is accompanied by an 
order to the bank to pay the same and charge to the account of the drawee^ this 
accompanying order requires, in addition, a 2-cent stamp as " a n order for the pay
ment of money," and if a time draft, the accompanying order must be stamped at the 
rate of 2 cents per $100. 

Where a draft duly stamped is drawn by one bank on another bank, the bank 
receiving and paying it is not required to affix any stamp thereto. 

When a bank charges a" customer's account with the amount of a note, at its matu
rity, which he has given and which is made payable at tha t bank, no liability to 
stamp occurs thereby, unless some writ ten direction is given by the maker of the 
note to the bank which is, in effect, an order to the bank to pay the amount of the 
note to the holder out of the funds of the maker of the note. Such an order would 
require a 2-cent stamp. 

Checks drawn by the manager of the clearing house, to settle balances between 
banks, are subject to stamp as checks. 

Orders for the payment of money on sight or on demand are subject to the stamp 
tax imposed on checks by the third paragraph of Schedule A; but, on orders for the 
payment of mouey "otherwise than at sight or on.demand," the stamp tax must be 
paid as on promissory notes. 

An order payable or redeemable in merchandise only (and not in money) does not 
require the 2-cent stamp. 

Tickets received at a bank and paid the same as checks are regarded as in effect 
orders for the payment of money. 

Orders for the payment of money, drawn by the secretary of an order or beneficiary 
society on its treasurer, in favor of a third party, require a 2-cent stamp. 

A check drawn by the cashier, or some other officer of a bank, upon the bank of 
which he is such officer, made payable to some person not connected with the bank, 
requires a stamp. 

If a check used is simply in the nature of a memorandum, and not an order for 
the payment of money, but used within the bank exclusively, as a method of keep
ing the accounts, i t is not necessary to stamp the same as a check. 

A check drawn in this country upon a bank is subject to the same tax, whether 
the bank upon which i t is drawn is a domestic bank or a bank located in a foreign 
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country. The distinction between a check and a bill of exchange, either inland or 
foreign, is well defined. 

The conveyance by express companies or other common carriers of bank bills, coin, 
currency, or money of any kind, imposes an obUgation on such common carriers to 
issue and stamp a bill of lading or receipt for the same, it being held tha t suchprop
erty is included within the terms " a n y goods accepted for transportation." 

Money orders issued by express companies must be stamped at the rate of 2 cents 
for each order. 

Orders by telegraph or otherwise for the payment or transfer of money abroad 
issued by express or other companies, or any person or persons, require a stamp at 
the rate of 4 cents for each $100. Orders for the same purpose within the United 
States require a stamp of 2 cents on each order, irrespective of the amount. 

The withdrawal of funds by a depositor on the presentation of his bank book to 
the savings bank, does not require a stamp, if there is nothing accompanying it in 
the form of an order for the payment of money. 

Checks drawn by United States disbursing officers against public funds standing 
to their official credit in performance of duties required by law do not require a 
2-cent internal-revenue stamp placed thereon. And all checks drawn by officers of 
States, counties, and municipalities for the discharge of the obligations of States, 
counties, and municipalities are exempt under section 17 of the act. These checks 
should have an indorsement on their face showing tha t they are drawn against 
"Pub l i c funds." 

Any order for payment of money drawn in, but payable out of the United States, 
if drawn singly, is subject to tax of 4 cents for $100 or less, and for each additional 
hundred dollars or fraction, 4 cents. 

A 2-cent stamp is required on an order for cash drawn on a merchant by one of 
his customers. 

If papers in the nature of receipts are given in lieu of checks, and are used as com
mercial negotiable instruments, they are checks and not receipts, and are subject 
to tax. 

The person who signs and issues a bank check, without affixing the proper stamp, 
becomes involved in liability to penalties under seetion 10 of the act, unless i t is 
shown tha t he had no design to evade the payment of the stamp tax, and that the 
requisite stamp was affixed and canceled by the bank or person upon whom i t was 
drawn before payment. 

Where a check is presented at a bank without having the requisite stamp affixed, 
the bank, if i t pays such unstamped check, becomes liable to the penalty provided 
by section 10 of the act. Bank may cure defect by affixing proper stamp. 

Tickets, which are on the face merely memoranda of money due (e. g. : John Doe, 
June 25, 1898, $15), and do not contain any language making them checks or orders 
for the payment of money or promissory notes, are not subject to tax, unless received 
and paid a t bank the same as checks. 

Charter party.—Barges are not included in the term "vessel" in the paragraph 
relating to charter party. 

Deeds and mortgages.—Deeds and mortgages executed by a sheriff, in compliance 
with an order of the court, are subject to tax. 

If a deed does not grant, assign, transfer, or convey to the purchaser any lands, 
tenements, or other realty, but only r ight of burial, to erect'monuments, etc., it does 
not require a stamp. 

A tax is not imposed upon an instrument whereby the ti t le to personal property 
is conveyed, except where expressly provided in Schedule A of the act. 

There is no difference in the rate of taxation between tha t on a chattel mortgage 
and on a mortgage of realty. 

Where a railroad mortgage is issued for the purpose of securing bonds, which are 
reserved to be issued only on a mileage basis of road afterwards constructed, when
ever the mortgage goes into operation, i t should have the stamp affixed. The mort
gage can not go to registration without such stamp, and no recorder or register 
should receive i t for registration without the stamp. 

The stamp iax is required to be paid on the assignment of a mortgage at the same 
rate as on the orignal instrument when there has been no reduction of the mortgage 
prior to the assignment. Where an assignment is made of a mortgage by a separate 
written instrument, and the mortgage and instrument are deposited with a trustee 
as security for obligations, the stamp tax must be paid on the memorandum of the 
pledge of these instruments at the rate fixed by the paragraph relating to mortgage 
or pledge. 

Where a mortgage is deposited with a trustee as security for obligations without 
any assignment, but accompanied by a power of attorney, authorizing an assign
ment in the event of a default upon the obligations, the stamp tax is required to be 
paid on the pledge of the mortgage and also on the power of attorney, but not on the 
transfer authorized until this transfer is completed. 
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Mortgages received by a State from persons to whom State lands may be sold are 
subject to the stamp tax. 

Abstracts of ti t le do not require to be stamped. 
Deeds of release of mortgages and trust deeds require to be stamped. If the 

releases are simply certificates tha t a lien has been removed from the property, only 
a 10-cent stamp is necessary; but if they are instruments which reconvey the t i t le 
to the mortgagor, they must be stamped like other deeds, the consideration being 
the amount released. 

Where local laws authorize entry of satisfaction upon the record, and the mort
gage is thus canceled, such entry does not require a stamp. If the mortgagee, as he 
has a r ight to do in some States, makes a power of attorney to the register, or recorder, 
or other person forthe entry of satisfaction of the mortgage, stamp tax must be paid 
on this power of attorney. 

Deeds signed, acknowledged, and fully executed in June do not require stamps, 
though delivered in July, unless by State law registration is necessary to pass title. 

A mortgage, no matter what the date, should not be admitted to registration when 
presented on or after Ju ly 1, 1898, unless there is attached and canceled the proper 
revenue stamp. 

In cases where the consideration in a deed is nominal, the actual value of the prop
erty conveyed should govern the amouut of the stamp required. 

ExxjresSj local delivery.—Mexe local operators for the delivery of packages, baggage, 
and such like, within the limits of the same town or city are not required to give bills 
of lading. Although such operators may give a receipt for articles to be delivered, 
such receipt is not required to be stamped. A mere carrier, as, for instance, a person 
with a horse and wagon, who does a local delivery business in a city or town, is not 
included within the above requirement. The carriers which were intended to be 
included within the terms of Schedule A, under the head of "Express and freight," 
are such as are engaged in the transportation of express matter and freight from one 
place to another in the ordinary course of commerce and trade. 

Express receipts.—The shipment of bundles or packages of newspapers inclosed in 
one general bundle under a single bill of lading is permitted, and there will be no 
objection to the distribution of the contents of such a general bundle at the different 
stations along the line of the railroad. 

A shipment bears but one tax, although in completing it t ransit by rail, boat, or 
other method of conveyance is required. 

The stamp should be affixed to the evidence of receipt aud forwarding for each 
shipment, whether the evidence is in the form of a bill of lading, manifest, receipt, 
or book, and the common carrier is compelled by law to issue this evidence of receipt 
and forwarding. 

Insurance policies.—A policy of insurance is not valid unless it bears the proper 
canceled revenue stamp. 

A stamp is required upon every assignment of a policy of life insurance a t the 
same rate^as tha t on the original instrument. 

Neither the so-called mortgage clause attached to a fire insurance policy nor i ts 
cancellation or release requires additional stamp. 

Where a policy of life insurance is assigned as collateral security for a loan, i t 
should be stamped as a pledge according to the amount of debt secured and not 
according to face of policy. 

Concerning the payment of internal-revenue tax on premiums charged on marine, 
inland, or fire insurance under open policies, see Internal Reveuue Circular No. 504. 

When policies of reinsurance are issued they are subject to taxation. No stamp 
is required where reinsurance is done in accordance with a preceding contract 
between the companies by book entry (and no new policy issues), this entry being 
accepted as an assumption of responsibility therefor to the insuring company; where, 
however, the risk becomes extra hazardous, and there is reinsurance effected, the 
extra premium paid is taxable. 

Only purely cooperative or mutual fire insurance companies carried on by the 
members thereof solely for the protection of their own property, and not for profit, 
are exempted from taxation. 

Assessment beneficiary life insurance associations insuring their own members, 
and not for profit, come within the exempting provision. 

The exemption given to fraternal beneficiary life insurance associations applies 
also to fraternal beneficiary accident insurance associations. 

A policy does not require a stamp until it is issued, or is offered as an insurance 
policy, and an insurance company can stamp a policy through its local agents as well 
as through its general agent. 

Any agent of the company who is charged with the duty of delivering the policy 
to the policy holder and receiving the premium would be authorized to affix and 
cancel the stamp in behalf of Jbhe company. 

A stamp must be attached to premium notes as well as to policies. 
FI 98 20 
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The second proviso in the paragraph relating to life insurance in Schedule A, " t h a t 
the provisions of this section shall not apply to any fraternal, beneficiary society, or 
order," relates only to policies of insurance referred to in tha t paragraph. 

Inland bill of exchange.—An inland bill of exchange, within the meaning of this 
act, is a bill of exchange drawn and made payable anywhere in the United States. 

Jurat.—The ordinary notary's ju ra t is not required to be stamped. 
.Leases.—Where leases a.re executed in duplicate, so that, both are originals, both 

are required to be stamped; bu t if there be but one original, copies thereof are not 
required to be stamped. 

This office holds tha t where a receipt is given for money received as rent for cer
tain premises and for a certain term, and there are no other recitals in the receipt, 
i t does not require a stamp. If the receipt contains any phrase or clause tha t can 
be construed as a contract for the hire, use, or rent, ae aforesaid, in such cases the 
receipt becomes something more than a bare receipt, and should be stamped accord
ing to its tenor and effect. A mere reference in a rent receipt to an existing lease, 
duly executed, will not be construed as a new lease. 

Manifest.—The manifest for custom-house entry or clearance of the cargo of any 
ship, or vessel, or steamer for a foreign port does not include ship's supplies for its 
voyage. I t only includes those things which the ship has taken aboard for trans
portation. 

Stamp duties imposed on manifests, bills of lading, and passage tickets do not 
apply to steamboats or other vessels plying between the ports of the United States 
and ports in British North America. 

National hanlc report, list of shareholders, and returns.—Revenue stamps are not 
required on the reports of earnings and dividends and reports of condition made to 
the Comptroller of the Currency by national banks. 

The list of shareholders required by section 5210, Revised Statutes, to be for
warded to the Comptroller of the Currency requires no stamp tax. The paper is not 
a certificate, bu t a list. 

A stamp is not required on returns of na t iona lbanks of notes in circulation made 
semiannually to the United States Treasurer. 

Notes.—Where notes or bonds with interest-coupon notes are given, said coupons 
being in the form of promissory notes, each coupon note requires a stamp in addition 
to the stamp placed on the principal note. 

Interest coupons attached to bonds or notes and surrendered as receipts for interest 
paid do not require a starap. 

No stamp is required upon the transfer by indorsement of promissory notes. 
Where notes secured by a deed of t rust are used as collateral, the* deed of t rus t 

and the notes are required to be stamped, not on the basis of their face value but on 
the amount for which they are pledged (that is to say, the memorandum of their 
pledge must be so stamped). This pledge of notes and deed of t rus t does not. require 
to be stamped again because of renewals of the notes held as collateral if the pledge 
itself is not renewed 

Promissory notes which have matured and have been allowed to run without suit 
are held not to be renewed by the payment of interest. This is looked upon as a 
" forbearance" and not a renewal, the holder not relinquishing his r ight of action 
for any stated period. 

A bond secured by mortgage given by a private person in lieu of a promissory, 
note is taxable as a promissory note and not as a bond. 

Real-estate mortgage notes require to be stamped, in addition to the stamps placed 
on the mortgage. 

In cases of loans on real estate, where promissory notes are given which are not 
paid at maturity but on which an extension of time of payment is granted without 
the taking of a n e w note, it is held tha t every such extension is a renewal of the 
note within the meaning of the statute, and tha t the requisite stamp must be affixed 
for every such renewal or extension. This also applies to notes discounted before 
July 1 falling due on or after t ha t date. 

Powers of attorney executed abroad and used in this country require a stamp. 
Where judgment notes, so called, contain a clause authorizing any attorney at law 

to confess judgment in favor of the holder of the note, such authorization is held to 
be a power of attorney, and taxable as such in addition to the tax required on the 
judgment note as a promissory note. 

, Powers of attorney executed in this country for use abroad do not require a stamp. 
i Power of attorney contained in a pledge of collateral securities requires no stamp. 

Powers of attorney executed on the back of stock certificates used in connection 
with transfer of shares require to be stamped ih addition to the tax on transfer of 
stock. 

Powers of attorney to sell or transfer Government bonds are taxable. 
Fledge.—A paper or instrument stipulating tha t certain securities or other property 

shall be held as indemnity or as a basis of credit, or a guarantee generally, without 
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specifying particular property as security for the payment of a definite and certain 
sum, is not liable to tax under the war-revenue act relating to pledges. 

Where certificates of stock are delivered as collateral, the stock, to be forfeited 
only upon condition of failure to pay the debt for which i t is pledged, a stamp is 
required as a pledge and not as a sale. 

Where there is a pledge of property accompanying any promissory note, which 
pledge is subject to stamp tax under Schedule A, this stamp tax must be paid, not
withstanding the fact that a stamp is also required on the note connected with it. 

Proxy.—A 10-cent stamp is sufficient upon a proxy for use in voting at an election 
of officers of an incorporated company, without regard to thenumber of signatures. 

Powers of attorney and proxies for the purpose of voting the stock of building 
and loan associations which make loans only to their shareholders do not require 
to be stamped. Where, upon one power of attorney or proxy, a number of share
holders join in appointing a certain person to vote their stock one' stamp is sufficient. 

Beceipts.—Receipts given by a safe-deposit company in renting boxes in the com
pany's vault are not subject to tax, nor are receipts given by such companies merely 
for the safe-keeping of money and valuables. 

Receipts given by the patrons of post-office for box rent are not taxable. 
No stamp is required on ordinary receipts. 
Dray receipt given at export-steamer's wharf does not require a stamp in addition 

to bills of lading which are stamped. Shipping receipts given by common carriers 
of freight for goods to be transported to port of export require stamp. 

Sales or transfers of stock.—In reckoning the stamp tax on transfer of certificates of 
stock the tax is reckoned on the face value. In reckoning this tax, the fact tha t 
only par t of the face value of shares subscribed for and issued has been paid by the 
shareholders is not to be taken into consideration. 

Where stock is sold a t the par value of $100, and upon which i t appears that only 
$25 have been paid, the tax is to be reckoned upon the face value of $100 and not 
upon the $25. 

Where one certificate represents several shares, the tax of 2 cents on each $100 or 
fraction thereof is to be reckoned on the face value of the certificate and not on the 
face value of each separate share. 

On transfer of one certificate representing 500 shares, $5 par value, the stamp tax 
required is 50 cents. 

When certificates of stock or other securities are pledged for a loan, the stamp tax 
is to be reckoned not on the face value of the certificates or securities, but on the 
amount of money loaned above $1,000. 

When stock is transferred, for which no certificate has been issued and.the evi
dence of transfer is shown only by books of the company, the stamps should be 
placed upon such books. Where the change of ownership is by the transfer of a 
certificate and the certificate contains a blank form of assignment on the back 
which is filled in by the insertion of the name of the person to whom the stock is 
transferred, the stamp should be placed upon the certificate. 

In case of an agreement to sell, or where the transfer is by the delivery of the 
certificate, signed in blank, the name of the transferee or vendee to be filled in 
afterwards, there should be made and delivered by the seller to the buyer a bill or 
memorandum of sale, to which the stamp should be affixed. 

Where certificates of shares were sold and delivered before Ju ly 1, 1898, entry OL 
transfer on corporate books after June 30 does not require stamp. 

New certificates of stock issued to holder in lieu of original certificate, and remain
ing in his ownership, do not require stamps. 

When certificate of stock is sold and stamp tax is paid on memorandum thereof, 
upon transfer of this certificate to purchaser's name, no additional tax for such 
transfer is required. Where one certificate represents several shares of stock (how
ever large thenumber of shares), on transfer of this certificate the stamp tax is to 
be reckoned on its face value, and not on the face value of each separate share of 
stock which it represents. 

Sales of live stock.—When a sale is made of live stock at a live-stock exchange or 
any similar place, or an agreement of sale, or an agreement to sell entered into, the 
seller must give to the buyer a bill, or memorandum, or other evidence of such sale, 
agreement of sale, or agreement to sell, to which must be affixed the stamp required, 
viz, 1 cent for each $100 in value of such sale, agreement of sale, or agreement to sell, 
and 1 cent for each additional $100 or fractional par t thereof.. 

If live stock is sold at an exchange or board of trade, or other similar place, either 
for present or future delivery, the sale, agreement of sale, or agreement to sell must 
be evidenced by a bill, memorandum, or agreement, to be delivered by the seller to 
the buyer, and this evidence should have the stamp affixed as required in the act, 
viz, 1 cent on each $100, and on each $100 or fraction thereof an additional I cent. 

Stamps.—In regard to who shall pay for stamps required on documents, this office 
can not dictate. I t is the duty of the person, firm, or corporation issuing the instru-
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ment to see tha t i t is duly stamped, and a penalty is provided for neglect in so doing, 
and the inference is drawn tha t the person, firm, or corporation issuing the instru
ment shall pay for the stamp required. 

Proprietary stamps can not be used on documents. 
In regard to the cancellation of internal-revenue adhesive stamps, which the law 

requires to be by writing or stamping the initials of the persons using the same and 
the date upon which the stamp shall be attached or used, i t is held tha t the initials 
aud the year alone will be sufficient. This cancellation may be by writing or imprint
ing with a hand stamp. 

Old stamps issued under repealed acts can not be used in lieu of stamps required 
by the present law. 

Tickets (passage on a vessel).—Tickets issued in the United States for passage on a 
vessel not sailing from any port of the United States, bu t from a Canadian port (or 
other foreign port), are not subject to stamp tax. 

The only passage t icket for which stamp tax is required to be paid by this s tatute 
is a t icket issued for transportation of the passenger " b y any vessel from a port in 
the United States to a foreign port." When, therefore, to such passenger ticket 
there is attached another t icket entitling the passenger, after his arrival at the for
eign port, to transportation to various points in Europe or elsewhere, such addi
tional ticket is not subject to stamp tax. 

The stamp tax for a passenger ticket may be affixed thereto and canceled at the 
time and place wbere i t is issued, or i t may be affixed and canceled at the pier before 
the passenger boards the vessel. 

Where one passenger t icket is issued, even though it contains several names, but 
oue stamp tax is, required.to be paid thereon. 

There is no exemption from the stamp tax on charity tickets issued at low rates. 
Telegraphic messages sent by the Associated Press over their own private lines to 

different newspapers are not required to be stamped. 
When one uses a leased Western Union Telegraph wire, for which he pays a stipu

lated annual rental and has the exclusive use, and for which he employs his own 
operator, stamp tax is not required to be paid by him on messages sent by him over 
tliis wire relating to his own private business. 

If the sender of a dispatch is a Government or State officer in the discharge of a 
duty in carrying out governmental functions required by law in operating the 
machinery of the Government, the dispatch is exempt; but if the act is simply tha t 
which the officer does individually in the interest of a private person or outside party, 
to serve such private person or outside party individually, then the dispatch must 
be stamped. 

The payment of tax on messages transmitted by a telegraph company, and sub
sequently received and transmitted by a telephone compan^^ does not exempt the 
last-named company from the payment of tax on the message so transmitted. 

A telegraphic dispatch or message is required to be stamped by the person who 
makes, signs, or issues it. 

Telephone companies.—Where telephone companies have lines extending into more 
than one collection district, the return may be made to the collector of tha t district 
in which the principal business office of the company is located. 

Contracts and agreements between subscribers and telephone companies for the 
placing of a telephone, and payment therefor, are not subject to stamp tax. 

Warehouse receipts.—Stamps should be affixed to warehouse receipts for goods, 
merchandise, or property held on storage in public or private warehouses, by the 
warehousemen. 

If the actual grower of tobacco, which is an agricultural product, deposits the 
same in a warehouse in the regular course of trade for sale and takes a warehouse 
receipt, tbis receipt is exempt from the stamp tax when it is issued, and it is not 
required to be stamped at any time after its issuance (if the tobacco which it repre
sents remains in waxehouse as i t was originally deposited by the grower), although 
the same may be transferred as a negotiable instrument and presented to the ware
houseman by other than the original holder. 

Where tobacco, or the warehouse receipt therefor, is sold " a t any exchange or 
board of trade, or other similar place," a memorandum of such sale must be made 
by the seller and the stamp affixed thereto and canceled. 

Where a warehouse receipt is sold by a broker a t his own office or elsewhere than 
at a place of exchange, or other place of public sale, the 10-cent stamp must be 
affixed to the memorandum of this transaction, under the paragraph relating to 
broker's contract. 

Any receipt or memorandum given by a warehouseman, or any signing by a ware
houseman of any express company's book or other receipt evidencing the fact tha t 
goods have been placed on storage, is such a receipt requiring a stamp tax of 25 
cents, whether the same is negotiable or nonnegotiable. 

A warehouse receipt which includes also an insurance against fire should be stamped 
also as an insurance policy according to the premium charged. 
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Compress receipts for cotton are not taxable as warehouse receipts if they do not 
embrace any contract, express or implied, for storage, and for which a storage 
charge is made as such. 

The receipt for cotton received for compression, handling, and shipment is exempt 
from taxation. 

The exemption from tax on warehouse receipts for agricultural products is restricted 
to receipts for products of this kind which are deposited by the actual grower thereof 
in the regular course of trade for sale. This does not exempt warehouse receipts for 
such products in case the property deposited has already passed from the ownership 
of the actual grower. 

SPECIAL TAX RULINGS. 

Private banks having no capital stock are subject to tax as bankers. 
In computing special tax of banka whose capital exceeds $25,000, if excess is less 

than $1,000, i t is not to be considered. 
In estimating the amount of special tax to be paid by a bank, based upon capital 

and surplus, the amount invested in United States bonds is not to be deducted. 
The amount invested by a bank in the bank building is not to be deducted from 

capital and surplus. 
A bank in liquidation, doing no business except collecting and dividing assets in 

closing, is not required to pay special tax. 
A bank engaged in business in the month of July must pay special tax for the 

entire year beginning July 1, 1898. 
A trust company is liable as a banker if i t comes within any one of the three 

clauses of definition in paragraph 1, section 2 of the act, v iz : 
"Every person, firm, or company, and every incorporated or other bank, having a 

place of business where credits are opened by the deposit or collection of money or 
currency, subject to be paid or remitted upon draft, check, or order, or where money 
is advanced or loaned on stocks, bonds, bullion, bills of exchange, or promissory 
notes, or where stocks, bonds, bullion, bills of exchange, or promissory notes are 
received for discount or sale." 

Borrowed capital must be taken into account when estimating amount of special 
tax required from bankers. 

I t is not the subscribed capital, but the capital actually employed during the pre
ceding fiscal year, tha t is to be taken as the basis for estimating the special tax 
required to be paid. 

Brokers.—The loaning of money for oneself or for others, on commission, does not 
subject the lender to special tax as a broker; but if a person makes i t a business to 
negotiate purchases or sales of stocks, bonds, excbange, bullion, coined money, bank 
notes, promissory notes, or other securities, for himself or others, he is required to pay 
the special tax as a broker. " I t is only when making sales and purchases is his 
business, his trade, his profession, his means of getting his living, or making his 
fortune, tha t he becomes a broker within the meaning of the statute." (Warren et 
aZ.v. Shook, 91 U.S. , 704.) 

Persons 'or firms .acting as agents for resident or nonresident parties, loaning 
money upon promissory notes, secured by mortgages, are not brokers within the 
meaning of the act, and are not liable to the special tax provided for brokers. 

A lawyer can msike investments for clients without being liable, unless he does i t 
to such an extent tha t i t can be called a "business." 

Loan and mortgage companies are not liable as brokers for loaning money on notes 
or bonds secured by mortgage or t rust deed on real estate. If they purchase notes, 
bonds, or other securities) they become liable as brokers. 

Persons whose practice i t is to buy fee bills of witnesses are not brokers. Such 
paper is not properly described by any of the terms used in the law, to wit, "stocks, 
bonds, exchange, bullion, coined money, bank notes, promissory notes, or other 
securities." 

A person engaged in the business of placing loans which are secured by notes and 
mortgages upon real estate, acting simply as agent for the party furnishing the 
money, receiving a commission for his services in obtaining the application for the 
loan and attending to the execution of the papers, is not a broker. 

A person engaged in the business of selling real estate, acting as the agent of the 
owner in finding purchasers and receiving a commission for his services, is not a 
broker. 

When persons " shave no tes" or negotiate purchases or sales of promissory notes, 
if these are only occasional acts and do not constitute their regular business, they 
are not brokers within the meaning of the act. 

Bucket shop proprietors giving memorandum of transactions are required to pay 
special tax as brokers. 

If an agent transacts the general business of a broker for the principal, paying 
over moneys to the customers, etc., the special tax of $50 must be paid for the place 
where this business is done, and the requisite stamp posted up therein. 
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This tax may be paid by the principal himself, and the stamp taken out in his 
name (which is preferable), or i t may be paid by the agent and the stamp taken out 
in his name. 

The principal's special-tax stamp for his place of business in another city covers 
the transactions only at tha t place of business, and can not cover the business done 
elsewhere at a branch office. 

Broker's tax is not required to be paid at branch offices where a clerk is employed, 
whose sole duty is to receive orders and transmit them by wire to the head of the 
office. The mere receipt and transmission by clerks of orders is not regarded as the 
carrying on the business of a broker. 

Commercial brokers.—Commercial brokers, within the meaning of the act, are those 
persons only who, without having in their possession goods, wares, or merchandise, 
negotiate sales or purchases thereof on commission. 

Commission merchants who receive goods in possession to sell for others are not 
commercial brokers within the meaning of the statute. 

Cattle brokers, who receive and sell cattle on commission, are not required to pay 
special tax as commercial brokers. 

A person who is employed by a firm to solicit and receive orders on commission 
for i ts goods, and is bound by his agreement with i t to give his entire services to 
i t to the exclusion of other firms or persons, is not regarded as a commercial broker 
within the meaning and intent of the law. 

Warehousemen who receive tobacco, cotton, or any other produce or goods on 
consignment, for sale on commission, are not liable as commercial brokers. 

Auctioneers who receive and sell goods at their auction rooms or on the premises 
of the owners, on commission, are not subject to special tax as commercial brokers. 

Drug brokers are properly included under the head bf commercial brokers, and 
are subject to the special tax of $20. 

If cotton buyers have possession of cotton which they sell, they are not liable as 
commercial brokers. If they have not, and sell on commission, they are liable. 

Faiunbrokers.—A person is not required to pay a special tax as a pawnbroker for 
rare or occasional acts, which can not be regarded as his business or occupation. 

Custom-hotise brokers.—If the complete business of custom-house brokers is trans
acted by parties at offices at different ports of one district, a separate and distinct 
special tax must be paid for each of their offices, under the provisions of section 3235, 
Revised Statutes, which apply as well to special taxes under the war-revenue act as 
to all other special taxes. 

Billiards.—Social.clubs open only to members are not required to pay special tax 
on billiard tables, but if liquor is sold to members they are liable to special tax as 
retail liquor dealers. 

Theater's, museums, etc.—Persons are not required to pay special tax for the mere 
occasional renting of their hall for public performances to dramatic companies or 
other persons charging entrance money therefor, but the special tax of $10 is required 
to be paid by such persons or companies if they give dramatic performances or the 
other exhibitions specifically mentioned in paragraph 8, section 2, of the act. 

Where theaters are entirely closed to performances during the months of July and 
August, and only open in the month of September, the special tax is to be reckoned 
from the 1st day of September to the 1st day of July following, at the rate of $100 
for the year beginning July 1. 

Circuses and theatrical performances.—Mere tests of speed of horses in racing are not 
regarded as "feats of horsemanship" within the meaning of paragraph 7 of section 
2, act of June 13, 1898. 

When a circus is exhibiting in any State in the month of July, the special tax of 
$100 is required to be paid for the year beginning July 1. If in the following month 
the circus goes into another State, the special tax at the rate of $100 for the year is 
to be reckoned from tbe Ist day of August to the 1st day of July following, and a 
separate special-tax stamp must be taken out accordingly for tha t State, and so on. 

The " thea t r ica l performances" and "acrobat ic sports" contemplated by para
graph 7, section 2, of the act of June 13, 1898, are only those which are given in 
connection with a circus. A theatrical company, therefore, merely playing dramas 
in towns of 25,000 inhabitants (as shown by the last census), or less, or in buildings 
whose proprietors do not hold the $100 special-tax stamp, is required to^pay special 
tax under paragraph 8, viz, $10 for each State for the special-tax year, if the liability 
begins in the month of July, and at tha t rate when the liability begins in any 
other month than July. 

Agricultural associations are required to pay a special tax a t rate of $10 for 
exhibitions, including horse racing. 

Exhibitions of speed of horses on race track do not constitute circus. 
Exhibitions and shows given on fair grounds, but not under management and con

trol of the fair association holding special-tax stamp, are required t a pay separate 
special tax. 
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Puhlic exhihitions or shows.—A lecturer using a stereopticon to illustrate his lectures, 
and charging an admission fee, is liable to the special tax of $10 on a public exhibi
tion or show for money. 

If an exhibition is given in more than one State, the law requires payment of 
special tax for every such State, and tha t a separate stamp shall be taken out for 
each State. 

The ordinary church or Sunday school entertainment, without any hired perform
ers, does not come under the head of public exhibitions or shows for money contem
plated by the law. 

Amateur theatrical exhibitions, either in private houses or licensed public halls, 
for church or charitable benefits, are not such performances as are subject to tax. 

Concert gardens where no admission is charged, but where beer and other drinks 
are sold and concerts are given, are within the meaning of paragraph 8 of section 2 
of the act, and the sjjecial tax of $10 must be paid therefor. (This is intended to 
refer only to places where regular stage performances are exhibited.) 

Exhibitions of Edison's kinetoscopes require payment of a special tax of $10 in 
each State where such exhibitions are had. , 

OPINIONS OF THE ATTORNEY-GENERAL UNDER THE WAR-REVENUE 
ACT. 

This office has had the benefit of a number of opinions rendered by 
the honorable Attorney-General on questions arising under the war-
revenue act. Among the more important are the following: 

TAX ON CHARTER PARTIES. 

The opinion of the Attorney-General in this matter, dated August 2, 
1898, was given in response to an inquiry made by the Lake Carriers'. 
Association, in which it was claimed that vessels engaged in domestic 
commerce were exempt from the stamp tax on charter parties, as the 
law does not require that their tonnage should be registered. The 
language of the act is as follows: 

Charter pa r ty : Contract or agreement for the charter of any ship or vessel or 
steamer, or any letter, memorandum, or other writing between the captain, master, 
or owner, or person acting as agent of any ship or vessel or steamer, and any other 
person or persons, for or relating to the charter of such ship or vessel or steamer, 
or any renewal or transfer, thereof, if the registered tonnage of such ship or vessel 
or steamer does not exceed three hundred tons, three dollars. 

Exceeding three hundred tons and not exceeding six hundred tons, five dollars. 
Exceeding six hundred tons, ten dollars. 

The Attorney-General ruled as follows: 
Registered tonnage, under the United States Revised Statutes, Title XLVIII, com

prises the tonnage of vessels of the United'States employed in foreign trade or the 
whale fisheries; and enrolled tonnage, under Title L, comprises the tonnage of ves
sels employed in domestic trade and in the trade on the Great Lakes with Canada, 
over 20 tons; those under 20 tons of this class being termed licensed vessels. I t is 
held tha t the clause of the war-revenue act above referred to applies only to vessels 
registered under t i t le XLVIII of the Revised Statutes, and does not apply to vessels 
enrolled or licensed under Title L ; and tha t when the term "registered tonnage" 
was used in the war-revenue act i t meant nothing more than to apply the law to 
such vessels as are required to be registered, and tha t i t is a technical term and 
applies to the particular class of vessels known as registered, in distinction from 
enrolled vessels and licensed vessels. 

OPINION ON THE QUESTION WHETHER THE WORD "GOODS" INCLUDES MONEY. 

The opinion on this question is in the following language: 
The question arises under the following paragraph contained in Schedule A of 

said act : 
"Express and freight: I t shall be the duty of every railroad or steamboat com

pany, carrier, express company, or corporation, or person whose occupation is to act 
as such, to issue to the shipper or consignor, or his agent, or person from whom.any 
goods are accepted for transportation, a bill of lading, manifest, or other evidence 
of receipt and forwarding for each shipment received for carriage and transporta-
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tion, whetber in bulk or in boxes, bales, packages, bundles, or not so inclosed or 
included; and there shall be duly attached and canceled, as is in this act provided, 
to each of said bills of lading, manifests, or other memorandum, and to each dupli
cate thereof, a stamp of the value of one cent." 

The word "goods," and the terms "goods and chattels," and "goods, wares, and 
merchandise," have no invariable fixed meaning in legal construction. Their inter
pretation varies according to the circumstances in which they are used. The word 
"goods" sometimes has a very broad meaning, comprehending everything tha t 
would be in eluded in the term person al property. In some senses i t is very restricted, 
describing merely, for instance, a stock of merchandise in a store. When used in 
the lat ter sense, i t would not include movable fixtures, nor the safe, nor the scales, 

"nor the horses and wagons and other paraphernalia used for carrying on the business. 
The use of the term varies in comprehensiveness between these two extremes. 
Undoubtedly, in many constructions, the word " g o o d s " includes money. Under a 
common-law execution directing the sheriff to make of the goods and chattels of 
the defendant a certain sum, the sheriff can properly levy upon and take money of 
the defendant. (Turner v. Fendall, 1 Cranch, 117.) 

In Sewall i;. Allen (6 Wendell, 335, 355), i t is said " the re can be no doubt that 
bank bills, under certain circumstances, and for certain purposes, are considered 
and treated as goods. They are subject to execution, and also pass as goods to exec
utors and administrators and to the assignees of bankrupts ." In the same case i t 
was said by Chancellor Walworth: 

" For all civil purposes, and especially in the United States, where they constitute 
(1830) nearly the whole circulating medium of the country, bank bills are considered 
and treated as money; and, therefore, come within the general term 'goods . ' " 

The rule of construction to be followed in these cases is nowhere better stated 
than in the same opinion of Chancellor Walworth above referred to. He says: 

"Where words are sometimes used in different senses their meaning in a statute 
must alwavs be construed in reference to the subject-matter of the enactment." 
(SewaU V. AUen, 6 Wendell, 335.) 

Applying this rule of construction to the language of the war-revenue act above 
quoted, i t is not difficult to determine the subject-matter of the enactment. The 
subject-matter is comprised in the heading of the paragraph quoted, namely, 
"Express and freight." 

I t was the manifest purpose of Congress to impose a stamp tax upon the shipment and 
transportation of such material substances as, under commercial usage at the present 
time, are the subjects of transportation by railroad and steamboat companies, express 
companies, and corporations or persons whose occupation is to act as such. There is, 
in practice and principle, no difference whatever, commercially and legally, between 
the transportation by a common carrier of money and the transportation of ordinary 
merchandise. I t is the general custom at this time for express companies to accept 
and transport for pay, as common carriers, packages containing " g o o d s " in the 
more liberal acceptation of the term, including coin, bank bills, stock certificates, 
commercial paper and other choses in action. No reason is perceived why Congress 
should have intended to apply a stamp tax to the transportation of merchandise in 
the ordinary acceptation of the term, and to have allowed the express companies 
to transport money or evidences of indebtedness, or other papers or documents not 
falling within the restricted meaning of the term "goods" without the payment of 
the tax. The principle on which the tax is levied applies equally and generally to 
all packages, no matter what they contain, accepted by the companies for transpor
tation. I t seems clear tha t Congress meant to impose the tax upon all things received 
and transported as express or freight matter, and the word "goods" was used to 
comprehend and include everything of tha t description. When money is sent by 
express i t is carried in bulk, in bags or packages. I ts transportation does not differ 
'from the method followed in transporting other valuable packages. 

In the case of the schooner Elizabeth and Jane (2 Mason, C. C , 407), i t was held by 
Mr. Justice Story tha t silver dollars were "goods, wares, and merchandise" within 

, the meaning of the revenue act of March 3, 1799, chapter 128, for the landing of 
which a permit from the custom-house was necessary. In tha t case i t is said: 

'*It can not be doubted tha t money, and of course foreign coin, falls within the 
description of * goods' at common law; and coin, dollars,*and bullion are considered 
in commercial transactions as 'goods and merchandise,' and may be insured as such 
in a policy of insurance. In point of fact, too, dollars are often imported as ' wares 
and merchandise,' tha t is to say, as property, not to pass merely as currency, but to 
be bought and sold as a marketable commodity at varying prices. Unless, there
fore, there is something in the context of the statute from which i t can be inferred 
tha t the legislature did not use the words in their ordinary import, I think I am 
bound to interpret them in tha t sense." 

Both upon principle and the authority of the decided cases, I aiii of the opinion, 
therefore, tha t the term "goods" used in the act above quoted includes money. 

Respectfully, 
J O H N W . GUIGGS, Attorney-General. 
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RECEIPTS OF EXPRESS COMPANIES. 

The question was submitted to the Attorney-General whether, under 
the war-revenue act, the United States Express Company is required, 
when receiving money and securities for transportation for the Govern
ment under its contract, to issue to the consignor a bill of lading, mani
fest, or other receipt, with a 1-cent stamp duly attached and canceled. 

It was contended by counsel for the express company that money and 
securities transported by it under contract were exempt from the pro
visions of the act in question, for two reasons: 

First. Because the act applies in terms to "goods," and moneys and 
public securities such as are described in the contract are not "goods" 
within the meaning of the act. In his opinion above referred to of 
August 17, 1898, it was decided that the word f^goods" used in this 
connection includes money, securities, and other choses in action. 

Second. I t was claimed in behalf of the express company that in 
view of the fact that the amount of its compensation for carrying each 
shipment had been determined and agreed upon in advance, the impo
sition by the Government through this act of Congress of a stamp tax 
upon each shipment was in eff'ect a reduction of the compensation 
reserved to the company and an impairment to that extent of the obli
gation of the contract, amounting to a violation of the contractual 
obligation of the Government, and in fact an arbitrary and oppressive 
act under the guise of taxation. 

The opinion was to the effect that the United States Express Com
pany was not by reason of its contract exempt from the requirement 
of the act in the transportation of money, securities, etc., for the 
Government. 

IN REGARD TO EXCESS BAGGAGE. 

The law provides that it is the duty of every carrier to issue a bill of 
lading or receipt to the person from whom any goods are accepted for 
transportation for each shipment received for carriage or transportation. 

The Attorney-General has decided that baggage subject to extra 
charges forwarded by railroad companies, upon the same train with 
the passenger, does not come within the law requiring a stamp on the 
bill of lading.or other evidence of receipt and forwarding. (See Treas
ury Decisions, vol. 2, p. 677.) 

IN REGARD TO REBATE CHECKS. 

The ruling by this office that rebate checks issued by conductors, 
being the excess on fare collected on trains, which are redeemable by 
the company's agent on presentation, are liable to stamp tax, has been 
revoked, in view of the opinion of the Attorney-General, dated October 
10,1898. (See Treasury Decisions, vol. 2, p. 678.) 

AID FROM THE DEPARTMENT OF JUSTICE. 

Immediately following the passage of the war revenue act inquiries, 
almost without number, began to pour into this office as to the con
struction of the said act, and many questions were presented as to its 
application and administration. In this situation application was made 
to the Attorney-General for legal aid in the matter, and at the request 
of the latter Hon. James E. Boyd, Assistant Attorney-General, took up 
these questions covering a wide range of subjects, and has furnished 
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this office, for its guidance, his views thereon, both verbal and written. 
The opinions given by the Assistant Attorney-General, from the very 
nature of the cases, frequently arising suddenly and requiring immedi
ate action, were rendered hastily and were understood to be more of 
the character of advisory assistance than of legal opinions. They were, 
however, of great practical aid and benefit to this office in applying and 
administering the provisions ofthe new law. 

This office has taken occasion to express its thanks to the honorable 
Attorney-General and to Assistant Attorney-Gen eral Boyd for the 
assistance thus rendered. 

The opinions given-in writing are hereto appended. 

OPINIONS OF ASSISTANT ATTORNEY-GENERAL BOYD. 

Deeds and mortgages.—Under this I advise tha t in States where the delivery of the 
deed is sufficient to pass t i t le and "is good inter partes by the delivery, a deed 
executed anterior to July 1, 1898, is not required by law to be stamped. But there 
are some States, I believe, in which registration is required before the deed becomes 
operative to pass tit le, and in such instances the deed should not be admitted to 
registration without the proper stamp attached. 

As to mortgages, it is the "general principle that a mortgage is not valid as such 
until i t is admitted to registration, and I therefore. advise tha t any mortgage, no 
matter what the date, should not be admitted to registration when presented on or 
after the Ist of July, 1898, unless there is attached and canceled the revenue stamp 
provided for the amount of the mortgage. 

Insurance policies.—As to fire policies issued before, but conditioned to take effect 
on the 1st of July, 1898, my opinion is that they should have the stamp affixed and 
canceled, for the reason that , to hold otherwise, would open the way to many possible 
frauds on the revenue act; and then, i t is really not a policy of insurance until it 
goes into efi'ect. I t would probably be only construed, in case of litigation, as a 
contract or agreement upon which a policy of insurance could be enforced until, by 
its terms, i t goes into effect. I therefore think tha t the date on which the instru
ment becoraes operative is the date on which the stamp act should apply. 

Telegraphic and telephonic messages.—In answer to telegram as to whether stamps 
are required upon telegraphic or telephone messages sent by State officials relative 
to official business, in my opinion such messages are exempt under the first proviso 
of section 17 of the act, which exempts from stamp taxes imposed by the act State, 
county, town, and municipal corporations in the exercise only of functions strictly 
belonging to thera in their ordinary governmental, taxing, or municipal capacity. 
I th ink that this language is sufficiently broad to cover the official acts of officers of 
States, counties, towns, or other municipal corporations, because the governmental 
authority in such instances is exercised by officers in the discharge of official duty. 

Certificates of acknoioledgment.—In regard to the inquiry as to whether certificates 
of acknowledgment of deeds and mortgages are required to be stamped, I will say 
thpjt they are. They are no par t of the execution of the deed or mortgage and are 
not covered in the stamp required upon such deed or mortgage. 

I am of ' the opinion also tha t the memorandum on the back of a deed or mort 
gage, made by the register or recorder, tha t the instrument has been placed upon 
record, is not a subject of taxation. I t is not a certificate such as is contemplated 
by the law. I t is a brief note on the back of the deed or mortgage citing date of 
filing and date and place of record. {This opinion is modified hereafter under the head 
of '^Acknowledgments upon deeds.") 

Bonds or notes secured hy mortgage.—The war-revenue act of July 1,1862, in respect 
to the tax on promissory notes and mortgages, imposed a separate rate upon each, but 
this was amended by the act of March 3,1863, so that "whenever any bond or note 
shall be secured by a mortgjtge but one stamp duty shall be required to be placed 
upon such papers." I th ink tha t the present law must be treated as i t is framed 
and will not bear the construction tha t but one stamp duty is required to cover 
both the mortgage and the note or bond secured thereby. I th ink tha t any promis
sory note given is subject to the stamp tax provided in Schedule A, and if a mort
gage or pledge of lands, estate, or property, real or personal, be given as security for 
the payment of any definite and certain sum of money, the same is liable to stamp 
also provided in Schedule A. In other words, I hold tha t the note and mortgage are 
each required to be stamped. 

In this connection i t should be held tha t a paper given for the payment of money 
lent at the time, or previously due and owing, in the ordinary business transactions, 
although the same may be attested with the seal of the payee or obligee, should be 
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treated as a promissory note, although technically i t may come under the head of a 
bond by reason of the fact tha t i t has the word " seal" written after the name of 
the signer. In some of the States, it is the usual form when mortgages are executed 
to secure the payment of money, for the maker of the mortgage to give also what is 
called a "bond," but which in ordinary commercial transactions is nothing more 
nor less than a promise to pay so much money. 

Denoinination of stamp required upon deeds.—In regard to the amount of the stamp 
required upon a deed, the consideration named in the deed will primarily govern. 
But there are classes of deeds in which this rule should not be applied. For instance, 
deeds in which a nominal consideration only is named. In such cases the actuai 
value of the property conveyed should govern the amount of the stamp and not the 
consideration mentioned in the deed. I call attention to deeds containing both a 
good and what is called a "va luab le" consideration, such as deeds in which the 
consideration is natural " love and affection" for instance, with the addition of a 
nominal money consideration, such as $1 or some other small sum. In such case and 
in like cases the actual value of the property should govern the parties in affixing 
the stamp to such deeds. 

Telegraphic niarket reports.—As to market reports, when sent by telegraphic dis
patches, to which the attention of the Commissioner is called by Collector Wright 
at Detroit, Mich., I know of no reason and of no provision in the law by which 
they are excepted from the general rule tha t there shall be paid on each separate 
message a stamp tax of 1 cent. 

Exemption, in general, of papers executed hy United States officers and officers of State, 
county, town, or municipal corporations in the discharge of official functions.—In reference 
tq section 17, the first clause of the section refers exclusively to three classes of 
paper, namely, bonds, debentures, and certificates of indebtedness. Such of these 
as are issued by officers of the United States or by officers of any State, county, 
town, municipal corporation, or other corporation exercising the taxing power are 
exempt from stamp duty; but I think the first proviso in this section is sufficient to 
cover and to exempt from stamp duty such instruments and other papers as are exe
cuted, made, or issued by the officers of States, counties, towns, and other municipal 
corporations described in the act strictly within the discharge of official govern
mental functions. Further on I have construed the law in reference to official 
certificates. 

Manifests, hills of lading, and passage tickets to ports in British North America.—At 
the conclusion of Schedule A is a provision excepting from the operation of the act 
relative to stamp duties imposed on manifests, l^ills of lading, and passage tickets 
steamboats or other vessels plying between the ports of the United States and ports 
in British North America. The only matter for consideration in connection with this 
exemption is as to what ports can be included in the description " British North 
America." In other words, what is meant by' "Bri t ish North America?" 

I do not think tha t this term is broad enough to include all British possessions 
within what may be termed North America, but should be applied only to ports in 
British possessions in America lying north of the United States, as this is commonly 
called " British America." 

Certificates of search.—William Reicher, clerk of the supreme court of New Jersey, 
asks this question: " D o certificates of search require revenue s tamps?" 

If these certificates are issued by the clerk of the court or any other State or 
county officer, or officer of a municipal corporation, in his official capacity and in the 
discbarge of public governmental functions, according to the opinion I have here
tofore given such certificates would not require a s tamp; otherwise they are subject 
to tax in case they are required by law. 

Duplicate hills of lading.—The question is asked, "Where a tax of 10 cents is paid 
on the bill of lading for goods exported does the duplicate require a s tamp?" 

In contemplation of law there is but one bill of lading for a shipment of mer
chandise, which is the original bill given by the carrier and delivered to the shipper 
to be held as evidence of the receipt by the carrier of the goods and the terms oi 
the contract upon which they are to be shipped. This bill requires the 10-cent stamp 
provided by law. If, in the course of business, the carrier, for his own convenience 
or otherwise, makes a duplicate of this bill of lading, such duplicate does not, in 
my opinion, require a stamp. 

This does not apply, however, to inland bills of lading, manifests, or other evi
dences of receipt given by domestic carriers, because the law in tha t case specially 
provides tha t each of said bills of lading, manifests, or other memoranda, and each 
duplicate thereof, shall bear a stamp of the value of 1 cent. 

Mutual marine, inland, and fire insurance companies.—John G. Ward, collector oi 
internal revenue at Albany, N. Y., submits a question as to the construction of the 
proviso in relation to marine, inland, and fire insurance companies. This provision is; 

" T h a t purely cooperative or mutual fire-insurance companies, carried on by the 
members thereof solely for the protection of their own property and not for profit, 
shall be exempted from the tax herein provided." 
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There is no doubt but tha t any mutual fire-insurance company which comes 
strictly within the language of this provision would be exempt from the tax, but 
whether any particular company is exempt or not depends wholly upon the facts. 
The company at whose instance the collector makes the inquiry is the Mutual Fire 
Insurance Company of Albany. The statement made by this company is tha t i t has 
been a purely mutual company since the date of its incorporation, May 13,1886; tha t 
i t is managed by a board of directors (trustees) elected annually by the members 
(policy holders). The premiums received from the members on policies issued for 
their benefit are placed in a common fund along with the income from investment 
of surplus funds. Provisions are made under certain policies whereby the policy 
holders (members) will contribute to meet excess of losses in proportion to the lia
bility assumed by them under their policies. They have no capital stock, and there
fore no stockholders. The company is operated, and always has been, for the 
benefit of members (policy holders). 

I understand from this provision tha t the intention was to exempt from the tax 
simply those companies where a number of persons associated themselves as com
panies or cooperative associations in business to be carried on by the members solely 
for the protection of their own property and for nothing more. Whenever the busi
ness of the association or company goes beyond the point of protection for their own 
property, then such association or company is taken out of the exemption provided 
by the act. 

I t is, then, purely a question of fact. Do the members of this company do more 
than mutually protect each other in case of loss by fire? Do profits arise from the 
business of this company? Has the company a surplus which it invests and from 
which it realizes profit to the members of the company? If i t does, i t can not be 
included within the exemption, no matter what the company may be called and no 
matter what the company may say is the purpose for which it is organized and oper
ated. If in fact it carries on its business for profit or benefit to the company or its 
members save tha t of mutual protection to the property of the members, then it is 
not exempt. 

I t appears from the facts in connection with this company tha t nothing is required 
to become a member of the company except to become a policy holder. In other 
words, every person who insures in this company and procures a policy of insurance 
is ipso facto a member of the company. Any insurance company might call itself 
mutual and declare every policy holder a member and still conduct a general insur
ance business for profit and for purposes other than solely for the protection of prop
erty insured by it. I t was certainly not the intention of the lawmakers to permit 
companies of this character to avoid the payment'of the tax prescribed. 

I answer the inquiry in regard to the Pennsylvania Lumbermen's Mutual Fire 
Insurance Company, of Philadelphia, by applying to this company the rules above 
indicated. 

Entries of issuance—Indorsements on policy permitting removal of property.—Thomas 
S. Cord, general manager, Chicago, asks these questions: 

(1) " D o entries of issuance made under general contract require revenue stamps, 
the original policy having paid the one-half cent on the dollar rate of premium paid 
by property owner?" 

(2) "Where indorsement subsequently made on policy permits property to be 
removed to another location, does the indorsement require another s tamp?" 

In answer to the first question, every policy of insurance or other instrument, by 
whatever name called, whereby any insurance shall be made upon a life or lives, has 
to be stamped as required by the law, and each policy of insurance or other instru
ment, by whatever name the same shall be called, by which insurance shall be made 
or renewed upon property of any description, requires the stamp. 

The language used in regard to fire insurance, i t will be observed, is different from 
tha t used in regard to life insurance, in the fire insurance paragraph the provision 
being expressed for the stamp upon a renewal. The word " renewed" is not used in 
regard to life insurance, and yet I hold tha t the language used in regard to both is 
sufficiently broad to require the stamp upon every original policy of insurance issued 
and every instrument, by whatever name the same shall be called, whereby any 
insurance is made. In other words, it is the purpose of the law, when a policy or 
other writ ten evidence of insurance is issued by an insurance company to denote 
tha t either lives or property have been insured by the company, tha t such policy or 
writ ing must be stamped. If one policy expires and is recertified in order to renew, 
i t is the same, in my opinion, as if a new policy were issued. 

As to the second question, an indorsement upon a policy in existence, permitting 
the property insured therein to be removed to another location than tha t in which 
i t was insured, does not, in my opinion, require a stamp, the stamp tax being required 
upon the policy and not upon the property. 

Certificates and transfers of stock.—A question propounded by Davies, Stone & Auer-
bach, of New York, relative to stamps on certificates and transfers of stock is based 
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upon a state of facts given by them in their letter, wliich, if I understand fuUy, is 
as follows: 

The transfer of the stock referred to had not been completed prior to the 1st of 
July. The stock had been purchased and the certificate had been indorsed in blank 
and delivered before the 1st of July, 1898, but the stock had not been transferred 
upon the corporate books. After the 1st of July, upon request of the holder of the 
certificate to enter the trausfer on the books of the company, this certificate is sur
rendered and the blank power of attorney on the back of the certificate filled in 
with the name of its transfer clerk in the usual way, and thereupon the stock is 
transferred upon the books of the company to the purchaser. 

My opinion is tha t this purchase and transfer of stock is not complete until the 
la t ter transaction, and tha t the stamp tax applies to such paper as is issued after 
the 1st of Ju ly to the purchaser of the stock to denote tha t he is holder and owner 
of it. 

As to the second proposition, it is my opinion that where the certificate of stock 
is stamped, as required by law, the entering of the transfer on the books of the com
pany does not require a s tamp; but the filling in of the power of attorney on the 
back of the certiticate requires an additional stamp as a power of attorney to sell 
or transfer stock. 

Tax on telegrams, payahle hy sender or transmitter.—The question is asked " W h o 
must pay revenue tax on telegrams, sender or t ransmit ter?" 

Section 7 of the act makes it a misdemeanor for any person to make, sign, or issue, 
or cause to°be made, signed, or issued, any instrument, document, or paper of any 
kind or description whatever without the same being tax paid and without having 
thereupon the stamp to denote the tax thereon. This undoubtedly puts upon the 
person making, signing, or issuing an instrument, document, or paper requiring a 
stamp the duty of having the stamp affixed when signed and issued. The sender of 
a telegram signs the sarae and issues or causes i t to be issued. The duty, therefore, 
devolves upon the sender to see that the tax-paid stamp is affixed. 

Corporation certificates—Notary's certificates and affidavits to such certificates.—John 
Palmer, secretary of state, Albany, N. Y., asks: 

(1) "Should corporation certificates executed prior to Ju ly 1 presented on Ju ly 1 
ior filing be s tamped?" 

(2) "Does each notary's certificate and affidavits to such certificates require 
staraps?" 

The stamp tax is due upon the certificates and there is no tax upon the act of filing. 
If, therefore, the certificates were issued and were operative anterior to the 1st day of 
July, they do not require the stamp. If, however, the filing is a proceeding neces
sary to make the certificates valid or operative, then, if this takes place on or after 
the' 1st of July, the stamp should be attached. 

Mr. Palmer's telegram is so general tha t i t is difficult to give an opinion which can 
be relied on as definite or final. 

As to the question concerning the certificates of notaries, these certificates would 
follow the corporation certificates, and if they were completed before the 1st day of 
July with a completed certificate, then neither would be subject to the t ax ; but if 
these notaries' certificates are upon the certificate on or after the 1st of July, then I 
think the notary's certificate should be stamped in case the same are required by 
law. 

And while I am on this subject I will advise tha t on and after the 1st of July the 
certificates of notaries public should be stamped as other certificates. 

Bankers also engaged in hrokerage husiness.—John W. Breidenthal, of Topeka, Kans., 
bank comraissioner, asks this question: 

"Whether a bank tha t is engaged in the selling of real estate and real-estate 
mortgages, as a broker, and is also engaged in the insurance business, as agent, will 
be required to pay license on each business?" 

1 answer this question as follows: In section 2 of the war-revenue law, in the sec
ond clause, it is provided, 

" That any person having paid the special tax as a banker shall not be required to 
pay the special tax as a broker." 

Therefore, if parties engaged, as Mr. Breidenthal states, pay a tax as bankers, they 
would be exempt from the tax, as brokers. Insurance agents, are not taxed as such 
under this law. 

Promissory note and pledge of honds to secure payment comhined in one instrument.— 
F . A. Stoddard, manager of clearing house, St. Louis, Mo., forwards copy .of a paper 
and asks in regard to the stamp tax required upon it. The paper is a promissory 
note, payable ninety days after date to the State Bank of St. Louis, or order, at 
i ts banking house, for the sum of $10,000. On the face of the same paper $10,000 in 
United States 4 per cent bonds of 1905 are deposited and pledged by the terms of 
the paper as security for the payraent of the note. My opinion is that this paper is 
taxable both as a promissory note, and, in addition thereto, as a pledge of property 
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as security for the payment of the note. In other words, the note should be stamped 
for the amount required for promissory notes for $10,000 and the paper should, in 
addition, have the stamp required by a pledge of property to secure payment of the 
sum of $10,000. 

Promissory notes with mortgages as security—Coupon honds.—Referring to the question 
asked by Richard Yates, collector at Springfield, 111., in regard to the stamping of 
promissory notes and mortgages given in connection therewith as security therefor, 
and also as to notes with coupons and additional notes for interest, I agree with the 
conclusions set forth in the letter of the Commissioner of Internal Revenue to the 
said collector, bearing date of June 29,1898. I have already held that , in case of a 
bond or note for money and mortgage for the security thereof, both instruments are 
liable for the tax. When a note or bond is given for the payment of money, and 
separate notes or bonds given for accruing interest, I hold tha t both the bond .or 
note for the principal sum and the separate bonds or notes given for the interest 
require a stamp. 

However, a bond for a principal sum with coupons attached denoting the accruing 
interest—the purpose being to detach the coupons as the interest becomes due and 
surrender them simply to denote tha t t ha t interest has been paid—I hold tha t the 
only stamp required in such case is the stamp upon the bond for the principal 
money; tha t the interest coupons attached db not require separate stamps. 

Government hills of lading—Tickets procured on Government transportation requests.— 
Maj. C. R. Barnett, quartermaster, IJnited States Army, writes from Jacksonville, 
June 28, t ha t the question has been raised whether or not it will be required under 
the revenue act to place a stamp on Government bills of lading and tickets procured 
on Government transportation requests for use by his department. 

Under the head of "Express and freight," every railroad or steamboat company, 
carrier, express company, or corporation or person whose occupation is to act as 
such, is required to issue to the shipper or consignor, or his agent, or the person 
from whom any goods are accepted for transportation, a bill of lading, manifest, or 
some other evidence of the receipt of goods, wares, or merchandise received for car
riage and transportation, and such bills of lading, manifest, or other memoranda, 
and each duplicate thereof, is required to be stamped with a stamp of the value of 
1 cent. The failure to issue such bill of lading, manifest, or other memorandum sub
jects the railroad, steamboat company, carrier, express company, or other corpora
tion or person to a penalty of $50 for each offense. I hold tha t the carrier is required 
to give this bill of lading, manifest, or memorandum for articles, goods, wares, mer
chandise, or supplies belonging to the United States which are received for shipment, 
the same as if the shipper were an individual or a private party, and such bill of 
lading, etc., given to the United States or its officers for property delivered for ship
ment, together with the duplicate, should be stamped as in other cases. I t is sug
gested tha t this is making the Governraent pay a tax to itself. This position is 
untenable, because the bill of lading, manifest, or memorandum is a paper issued by 
the carrier and i t is the duty of the carrier under the law to stamp it, whether i t be 
issued to a Government officer or to a private par ty. 

As to the requests for transportation, they are issued by Government officers and 
directed to the transportation companies or lines and are exempt. There is no 
stamp tax required upon railroad or other passenger tickets upon public convey
ances in the United States and, therefore, although a railroad ticket or a t icket 
authorizing the transportation of a nuraber of persons be issued in response to the 
request of the United States, i t stands upon the same footing as°if the ticket or order 
for transportation were purchased for cash or at the instance of, or by, a private 
party. Such t icket or order for transportation does not require a stamp. 

In this connection, I may as well call attention to the fact that , under the law, 
section 28 of the act, every seat sold in a palace or parlor car and every berth sold 
in a sleeping car is taxed 1 cent, and the company issuing the ticket for the seat or 
berth is required to pay for and affix the stamp to the ticket. 

Bill of sale of vessel.—Collector Brady, of Richmond, Va., under date of June 28, 
asks if there is a tax under the war-revenue bill upon the bill of sale of a vessel? I 
find no provision in the act which levies a tax upon such sale or a bill of sale given 
in pursuance thereof. 

Conveyance of real estate and promissory notes as par t of purchase money—Does certain 
husiness constitute a hrokerage husiness ?—Lien created hy section SO of the act.—The Ken
tucky Title Company asks several questions, some of which are covered hereinbefore. 
I find this one: " T h e owner of real estate conveys i t , retaining a vendor's lien to 
secure the payment of promissory notes given by the buyer as part of the purchase 
money. Is i t necessary to stamp both the conveyance and notes?" I hold tha t i t is, 
following the rule which I have heretofore laid down.. 

Another question: " I s the lien created by section 30 of the act a lien upon the 
legacy or distributive share, which is to pay the tax, or is it a lien upon the whole 
estate of the decedent? In other words, will the real estate which descends to the 
heir be subject to a lien for the taxes on a legacy devised to another?" 
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The tax provided in section 29 of the act pertains exclusively to legacies and dis
tr ibutive shares of personal property. Section 30 provides that the tax or duty levied 
under section 29 shall be a lien and charge upon the property of every person who 
may die, as aforesaid, for twenty years, or until the same shall within tha t period 
be fully paid to and discharged by the United States. By the terms of this provision 
the lien is created and the taxes raade a charge upon the property of the deceased 
person. The term property is nomen generalissiraura, and includes both realty and 
personalty, and, construing the language strictly, the lien attaches to all the property 
of the decedent of whatever character, and if the Governraent should be put to its 
remedy to recover the tax, it would seem tha t all of the decedent's property would be 
liable for the tax upon any par t of it. 

But section 30 makes the property in the hands of the executor, administrator, or 
trustee first liable for this tax, because it provides tha t the executor, administrator, 
or trustee, before payment and distribution to the legatees, or any parties entitled to 
a beneficial interest in the property held by them, shall render to the collector of 
the district in which the decedent was a resident a duplicate list or statement of the 
amount of such legacy or distributive share, together with the araount of duty 
which has accrued or shall accrue thereon, belonging to legatees or distributees, and 
such executor, adrainistrator, or trustee is required to pay the tax on the sarae from 
the funds in hand before paying out the legacies or distributive shares. So i t is 
probable that the question as to whether other property of the decedent is bound 
will never arise, for the reason tha t the fiduciary is required to pay the tax on the 
fund in hand before distribution. 

The next question by this company is, tha t the company is engaged in the busi
ness of examining and insuring titles to real estate and lends part of its capital on 
promissory notes,secured by mortgage on real estate, and these notes are sometimes 
bought from the company by others. They "ask if the company is a broker within 
the meaning of the act. 

I th ink to carry on the business described in the question constitutes a broker 
under subdivision 2 of section 2 of the act. 

Duplicate and trixjlicate transportation, warehouse, and distiller^ honds.—John C. 
Lynch, collector at San Francisco, asks if duplicate and triplicate transportation, 
warehouse, and distillers' bonds should be sjbamped. 

I have been unable to find any law requiring duplicates or triplicates of such 
bonds to be made. I t may be that, under the authority vested in the Secretary of 
the Treasury to make regulations in regard to these bonds, he has issued some regu
lation to this eff'ect. The statute requires that a distiller shall give a bond with 
certain conditions to be approved by the collector, and like provisions are made in 
the existing internal-revenue law for the execution of what are called transportation 
bonds, either for distilled spirits or manufactured tobacco. The same provisions are 
made as regards what are called warehouse bonds, but in no instance do these laws 
require anything other than the original bond. 

I therefore conclude tha t the stamp upon the original bond is all tha t is required 
of the maker. If the Government takes duplicates or triplicates for its own con
venience, which are mere copies of the original bond, I do not think the maker of 
the bond liable for starap tax upon such duplicates or triplicates, for he has fulfilled 
the requireraent of the law when he executes the original bond. 

Entry of goods at warehouse—Bonds in connection, thereivith.—The entry of goods, 
wares, or raerchandise at any custora-house, either for consumption or warehousing, 
is made liable to stamp duty according to the value of the goods, etc., so entered. 
Ent ry for withdrawal of any goods or merchandise from customs bonded warehouses 
requires a stamp of 50 cents. I hold tha t goods entered for consuraption or. ware
housing, and a t the same time entered for withdrawal, are liable to pay the stamp 
tax for each. And in regard to bonds taken in connection with warehousing or 
withdrawal of goods, wares, or merchandise, such bonds are required to be stamped 
as any other bonds; also bonds connected with the entry and clearance of vessels. 

Bonds in general—Bonds required in legal xiroceedings.—In this connection, i t is well 
to say tha t bonds of Govemment contractors and all bonds given by individuals or 
others, except such as are exempted specially by the terras of the act, should have 
the stamp tax paid on the same. In other words, all bonds are liable to the tax 
except such as may be required in legal proceedings. I construe bonds required in 
legal proceedings to be such as are given or taken in the courts of justice in either 
civil or criminal causes, such as prosecution bonds, injunction bonds, bonds to stay 
proceedings, bonds upon appeal, writs of error, bonds for cost, and the l ike; and in 
criminal cases, recognizances, bonds for appearance, bail bonds, and also bonds in 
criminal cases upon appeal and writs of error, supersedeas bonds, etc. 

Bond for commissary of suhsistence of volunteers, amount of tax required.—The War 
Department presents a form of bond for coraraissary of subsistence of volunteers, 
with rank of captain, in the penal sum of $12,000, to which a guarantee company is 
surety, and requests an opinion as to the amount of stamp required upon this bond. 
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In the first place, the bond should have a 50-cent stamp as required under the head 
of " Bond," on page 14, and in addition thereto this bond should have a stamp denot
ing one-half of 1 cent on each dollar, or fractional part thereof, paid by the prin
cipal obligor thereof on this bond as a premium. Of course the amount of this 
lat ter stamp can not be determined until the amount of such premium is ascertained. 

In order to make plain, a bond of the above description would require 50 cents,, 
Then, suppose the guarantee company charges theprincipal obligor 3 per cent. On 
this bond, the penalty of which is $12,000, the premium would be $360. This would 
make the additional stamp required under the act $1.80, thus making the whole 
stamp upon the instruraent $2.30. 

Fraternal heneficiary associations.—The Travelers' Protective Association of St. 
Louis, Mo., asks if the war-revenue bill exempts fraternal beneficiary associations 
giving Ufe insurance to their members. Are not fraternal beneficiary associations 
giving their members accident insurance exempt under this law? 

I have already construed the provisions for exemption as apj)lied to marine, inland, 
and fire insurance. The exemption for life insurance is in substance the same, and I 
will only add that , in order to be entitled to the exeraption, the insurance business 
must be carried on strictly within the letter and spirit of the provision. I can not 
see how any company doing .a general accident insurance business can come within 
this provision. The basis of the exemption is the fact tha t the business carried on 
by the association, as referred to in the said provision, is not for profit, and I think 
this is the test. I hold tha t wherever the motive of profit enters into the operation 
of any life insurance company, accident or otherwise, the exemption can not apply. 
Accident companies insure against death as well as against injury, and belong in the 
class called life insurance. 

Exemption of German consuls from tax on their checks.—M. Bettman, collector of 
internal revenue, Cincinnati, desires to know if the Iraperial German consul at Cin
cinnati is required to put 2-cent stamps on his private checks. 

Under Article I I I of the consular convention between the United States aud the 
German Empire, signed December 11, 1871, the respective consuls-general, consuls, 
vice-consuls, and consular agents, as well as their chancellors and secretaries, are 
exempt from all direct, personal, or sumptuary taxes, duties, and contributions, 
whether Federal, State, or municipal, unless the said consular officers become owners 
of property in the country or engage in commerce, in which instance they shall be 
subject to the same taxes and imposts and the same jurisdiction as citizens of the 
country, property holders, or merchants. 

1 therefore hold tha t the private check of the consul or of his secretary, given in 
the course of their residence here in their official capacities, for incidental expenses 
and other private affairs not connected with trade or traffic, are exempt from the 
stamp tax. 

Enrolled vessels—Eegistered vessels.—The Lake Carriers' Association, representing 
the enrolled vessels engaged in commerce on the Great Lakes and other tr ibutary 
waters, ask a ruling as to whether such enrolled vessels are subject to the tax pro
vided for under the head of '^Charter par ty," Schedule A. I think not. 

The law as found in the Revised Statutes, Title XLVIII, the regulation of com
merce and navigation, providing for the registry and recording of vessels, applies 
to such vessels as are required to be registered, and the law in Title L, Revised 
Statutes, regulation of vessels in domestic commerce, provides for the enrollment of 
vessels. 

Under Title XLVIII registered tonnage comprises the tonnage of vessels of the 
United States employed in foreign trade or the whale fisheries, and under Title L 
enrolled tonnage comprises the tonnage of vessels employed in domestic trade and 
in trade on the Great Lakes with Canada over 20 tons, those under 20 tons of this 
class being termed ' l icensed vessels." 

I am of the opinion tha t the clause of the war-revenue act under consideration 
applies only to vessels registered under Title XLVIII, and does not apply to vessels 
enrolled or licensed under Title L. I think the purpose of the law was to make this 
distinction because of the fact tha t the vessels enrolled and licensed under Title L 
are engaged in domestic transportation, and i t would be a palpable discrimination 
against them in favor of other methods of domestic or inland transportation to 
require the tax provided for under the paragraph cited. When the term "registered 
tonnage" was used in the act, i t could mean, in my opinion, nothing more than to 
apply the law to such vessels as are required by law to be registered. I t is a technical 
term and applied to a particular class of vessels known as registered vessels in dis
tinction from enrolled vessels and licensed vessels. 

Beceipts for the payment of money.—There are several communications asking if 
stanips are required upon ordinary receipts or acknowledgments for the payment of 
money: for instance, such as a merchant would give when a store account is paid. 

I find no provision in the law requiring a stamp upon such receipts or acknowl
edgments. 
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Deeds of release.—Another question asked is as follows: " I s a stamp required on a 
deed of release the sixme as on a deed of conveyance?" I answer, " Yes." A release 
which operates as a deed of reinvestment to tit le or release of liens, so tha t the 
holder of an equity of redeniption takes a legal tit le, or auy paper of this character 
concerning real estate, executed with the solemnity of a deed, requires to be stamped 
in a like raanner with deeds of conveyance. 

Steamship master's ocean receipt.—Charles F . Ortheveir & Sons, steamship agents. 
New Orleans, ask this question: " I s i t necessary to affix revenue stamps to steam
ship master's ocean receipt issued in connection with through railroad bill of lading 
fbr export goods covering goods to foreign destination, upon which through bill of 
lading export reveuue stamp has alreadN^ been affixed; and if so, is it the duty of the 
railroad who requires the receipt of the steamship company to affix the same?" 

I am not sure that I fully understand this question, because I do not know pre
cisely what is meant by a steamship master's ocean receipt. I will say, however, 
tha t if goods or merchandise are started for shipment to a foreign destination and 
are carried in part by rail to a port or place in the United States where they are 
reloaded upon vessels to be carried to the foreign country, the railroad company 
would have to give, at the place where the goods or merchandise are received by the 
cornpany for shipment, the bill of lading, manifest, or meraorandura, with duplicates 
as required, and upon these a stamp of 1 cent should be affixed. When the goods 
have reached the limits of domestic transportation and are reshipped from the port 
or place whence they go to the foreign country, then the "bi l ls of lading or receipt" 
for goods, raerchandise, or effects to be exported must have a stamp of 10 cents 
placed upbn it. • • 

I t may be that inland transportation companies operating in connection with 
vessels carrying goods from this country to a foreign country, where the goods are 
first shipped upon the domestic line consigned to the foreign country, would give a 
domestic bill of lading and also the bill of lading or receipt for export. If this is 
done, then both the domestic bill of lading, manifest, or memorandum as well as 
the bill of lading or receipt for the goods for export would have to be stamped as 
required. 

An i l lustrat ion: Suppose a manufacturer in Cincinnati desires to ship a cargo of 
his manufactured articles to a merchant in Liverpool. A railroad company running 
from Cincinnati to New York has freight rates in connection with a steamboat line 
from New York to Liverpool. The railroad company might receive the shipment at 
Cincinnati consigned to Liverpool, but certainly the bills of lading, manifests, or 
memoranda required for the domestic shipment and also tbe bills of lading or receipts 
for goods for export would have to be given and stamped as required. In otber words, 
the railroad corapany would give a bill of lading staraped with the»l-cent stamp 
and, as agent for the boat line at New York, would give a bill of lading or receipt 
for goods for export stamped with a 10-cent stamp. I do not know tha t such freight 
arrangements are made by inland and foreign transportation companies, but cer
tainly goods which are shipped from this country to foreign countries and go part ly 
inland must have the bills of lading for both domestic transportation and for export, 
and both must be stamped. The fact tha t the statute says " Goods, merchandise, or 
effects to be exported frora a port or place in the United Sta tes" does not alter my 
opinion. I think this applies to the port or place where such goods leave tlie con
fines of this country and to which the goods are brought by domestic transportation. 

This is as clearly as I can answer this, question frora the understanding which I 
gather. 

J . W. Laffey, of Harrison, N. J., asks this question: 
"Whether the tax required upon bills of lading, manifests, and memoranda given 

upon receipt of goods for shipment applies to.local deliveries of merchandise—i. e;, 
merchandise which is distributed throughout Newark, N. J: , by a local expressman." 

I do not think that persons engaged in the business of what is known as town or 
city delivery are included within the terms of the act. The law says: 

" I t s h a l l b e the duty of every railroad or stea,mboat corapany, carrier, express 
company, or corporation, or person whose occupation it is to act as such, to issue to 
the shipper or consignor, or his agent, or the person from whom any goods are 
accepted for transportation, a bill of lading, manifest," etc., and upon such bill of 
lading and duplicate thereof a stamp of one ceut shall be affixed. 

The bills of lading and manifests are, in my opinion, not required of those who 
operate as local deliverers of merchandise or packages in a town or city. The law 
is intended to apply to what is known as coraraon carriers of freight. 

French reciprocity bottled ivine and vermuth.—Charles Meinecke & Co., of San Fr;in-
cisco, Cal., ask this question : '^Are we obliged to stamp French reciprocity bottled 
wines and verrauth after reciprocity treaty went into etfect ?" 

The reciprocity treaty which I presurae is referred to is tha t which went into effect 
June 1, 1898. In that I find the foliowing as an agreement on the part of the United 
States: 

F I 98 2 1 
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" T b a t the rates of duty heretofore imposed and colkcted on still wines, the prod
uct of France, under theprovisions of the United States tariff act. of 1897, shall be 
conditionally suspended, and in x:)lace thereof shall be imposed and collected as 
follows, namely: 

"On still wines and vermuth, in casks, thirty-five cents per gallon; in bottles or 
jugs, per case of oue dozen bottles or jugs containing each not more than one quart 
and more than one pint, or twenty-four bottles or jugs containing each notmore 
tlian one pint, one dollar and twenty-five cents per case, and any excess beyond 
these quantities found in such bottles or jugs shall be subject to a duty ot four cents 
per pint or fractional part thereof, but no separate or additional duty shall "be 
assessed upon the bottles or jugs." 

This treaty refers exclusively to the tarifi' duty and can have no reference to an 
internal-revenue tax provided for articles to be put upou sale in the United States. 
The Avar-revenue bill, under Schedule B, provides t ha t : 

"Sparkl ing or other wines, when bottled for sale, upon each bottle containing 
one pint or less, one cent. Upon each bottle containing more than one pint, two 

' Cents." 
Under this provision any wines, foreign or domestic, bottled for sale require the 

• stamp. I t the wines are imported in casks and bottled here to be put upon the mar
ket for sale, then the stamp must be affixed by the bottler. If the wines are imported 
in bottles, then the starap must be affixed as provided in section 24, because tha t 
section provides tha t all such articles of foreign manufacture—that is, such articles 
as, if manufactured and put up in this couutry, would require a stamp—"shall, in 
addition to the import duty iraposed upon the same, be subject to the stamp tax pre
scribed in this act." 

Bunker coal.—Collector Bowden, port of Norfolk, submits the following: "There 
are daily arriving at this port vessels for 'bunker coal,' which are required to pre
sent manifest pf such coal and clear upon manifest embracing the same under exist
ing reiiulatious. I ask if such manifests, embracing only bunker coal, would be 
deemed a cargo under Schedule A of the act and require the affixing of stamps, the 
amouut of which is determined by the registered tonnage of the ship." 

I understand that the manifest for custom-house entry or clearance of the cargo Oi 
any ship or vessel or stearaer for a foreign port does not include ship's supplies for 
its voyage. I t ouly includes those things whicb the ship has taken aboard for trans
portation. In other words, it would not include its provisions, nor its supply of 
Ava,ter, nor of coal to operate its machinery and for other purposes necessary to make 
the voyage. If what is kuown as ' 'bunker coal" comes within the term "ship 's 
supplies," then the manifest for it does not have to be stamped, because it is not a 
par t of the cargo. The lading or freight of a ship is its cargo—the goods and mer
chandise conveyed in it from one port to another. 

The Western Union Telegraph Company asks several questions: 
(1) In filing a combination or circuit report where news is transmitted at one send

ing on one wire, must a stamp be affixed for each paper or only one stamp for the 
entire dispatch? 

A telegraphic dispatch is required to be stamped by the sender at the place of send
ing. If he seuds only one dispatch he uses but one stamp, and this would be the. 
case though the person receiving the dispatch at the other end of the line should 
distribute its contents to other persons. 

(2) In the above instance, when the entire report is not'filed at once, but in sec
tions at intervals of an hour or so, must a stamp or staraps be affixed to each section 
of tlTe report? 

If it is, in fact, only one dispatch, though in difi'erent sections, i t would require 
but the oue stamp. I do not understand tha t the law makes any difi'erence between 
along and a short dispatch, or whether a dispatch is on several slips or on one piece 
of i^aper, or Avhether the operator continues to send until he has finished the dispatch 
or stops for refreshments and then sends the balauce. So i t is one message and 
requires but oue stamp. 

(3) When one dispatch is filed for transmissiou. to several papers—that is, a dis
patch un one piece of paper but with se\'eral addresses on it—must there be a stamp 
affixed for each address? 

My opinion is tha t a dispatch addressed to several papers or persons should be 
construed to be a dispatch to each paper or person addressed. In other words, it 
should be construed as if the dispatch were written separately to each person or 
paper addressed, the difi'erence being in this case from a combination or circuit 
report that , in the latter instance, the sender of the dispatch addresses i t to one 
person Avho distributes it after he receives it. In the other case, however, the dis
patch is really.seut by the telegraph company to eaeh of the several addressees. 

(4) We understand that staui'ps need not be affixed to matter filed by leased Avire. 
Reports filed on these wires are not filed as single messages, but as periodical 
reports, and paid for in a lump sum per Aveek, irrespective of the number of words 
filed. 
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I understand the telegraphic dispatches requiring a revenue stamp are such as are 
sent over telegraphic lines which are operated for public use and for profit—that is, 
such lines as are put up and conducted for the accommodation of such persons as 
feel inclined to patronize and pay the charges. I think this would except from its 
operation messages seut over mere private wires. For illustration, I do not think a 
railroad compauy owning or operating Avires connected with its business, and entirely 
in connection with its business, such as directions to engineers and conductors and 
the ruuning and operating of trains, etc., is liable to the stamp duty. 

There a.re several other questions propounded by the telegraph company in the 
letter from which I have taken the forgoing interrogatories, but I think they are 
coA^ered in the answers heretofore given. 

QUESTIONS SUBMITTED T H R O U G H ASSISTANT SECRETARY V A N D E R L I P U N D ER 
SCHEDULE A. 

1. A buys through B, his broker, 100 shares of Rock Island stock. The stock is 
not deliA'ered to A, the broker B carryiug it for him. A memorandum of sale passes 
on Avhich a $2 stamp^s affixed. AfterAvards A takes up the stock and Avishes to haA ê 
i t transferred to him on the books of the corapany. Must another $2 be paid for the 
trausfer? ° 

I hold that the law does not require the payraent of a second $2. 
The purcbase of the stock in the outset was by B as agent for A, so there is but 

the oue transaction, B acting simply as A's agent, which is the same in law as if A 
acted himself, and the evidence of the transaction is by the deliA^ery of a memo-
randura to, B as agent for A. This memorandum has the starap required for the sale 
of the stock attached. Under the provision in the first paragraph in Scliednle A, 
in cases of agreement to sell, or Avhere the transfer is by the delivery of a certificate 
signed in blank, there shall be made and delivered to the seller by the buyer a bill 
or memorandum of such sale " t o which the stamp shall be affixed." This evidently 
means that the stamp attached to the bill or meraorandura of sale is the stamp 
required upon the transaction. 
^ 2. A broker buys several lots of Rock Island stock for different customers, carry
ing it for them. On each transaction a memorandum of sale is made out, on which 
the tax is paid. Before the dividend day the broker wishes all this stock to be 
transferred to his name, he still carrying it for his customers. Must he pay the 
tax on the transfer of stock on the company's books? Does oue $2 starap carry the 
transaction through to its corapletion, including transfer on the company's books, 
or raust $2 per hundred shares be paid when the stock is transferred on the books, 
irrespective as to whether tha t transfer is only part of the transaction on which the 
tax has been paid? 

Following the answer to the question next above, if the transaction is carried out 
and the transfer of stock on the books raade in pursuance of tbe original raeinoran-
dum to the broker as agent, and the transfer is made to the principal and not to the 
broker himself, the stamp upon the memorandum coA^ers the transacti(»n; but if the 
broker cbanges the nature of the transaction, and has an assignment of the stock 
made to himself, and not for those for whom he was acting as agent, this is a new 
transfer and a variation of the original meraorandura of sale, and will require 
another starap. 

3. A pledges 100 shares of stock with liis banker as security for a loan. The stock 
certificate is assigned in blank and a raemorandum raade, on which a $2 stamp is 
affixed and canceled. When A pays the loan, the stock is handed back to him. 
Must anotber memorandum then be raade, with another $2 starap aflixed? 

The pledge or deposit of stock with a memorandum accompanying that the stock 
is to be forfeited only upon condition of failure to pay the debt for which it is pledged 
is not a sale of the stock nor a transfer of the absolute title, aud I think such a pledge 
of stock lor the payraent of a debt should be stamped under the provisions of the law 
in regard to mortgage or pledge of lands, estate, or property, real or personal, as 
security for the payment of a certain sum of money, and not stamped as a memo
randum of sale, because it is not a sale, and tbe title of the stock does not pass out 
of the person owning and pledging it until the condition arises and it is disposed of 
by the holder in accordance with the terms of the condition. 

In case the debt is not paid and the stock pledged becomes liable to be sold for the 
payment of the debt, theuAvhoever buys the stock, or is entitled to it after such con
dition arises, would be entitled to have a memorandum of sale or a certificate or a 
trausfer on tbe books, and, in whichever case, this would require a stamp as for the 

'sale and transfer of stock. 
4. Are live-stock exchanges included under the folloAving provisions? 
" U])on each sale, ggreemeut of sale, or agreement to sell any products or merchan

dise at any exchange or board of trade, or other similar place, either for present or 
future delivery, for each one hundred dollars in value of said sale, or agreement of 
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sale, or agreement to sell, oue cent; and for each additional one hundred dollars, or 
fractional part thereof in excess of oue hundred dollars, one cent." 

Live stock sold and bought in the markets would, in my opinion, be covered under 
the head of merchandise. I think it is also included as a product in the above para-
gTai>h. " P r o d u c t " is a bioad terra and includes AvhatCA êr may be brought forth, 
efi'ected, or yielded as the result of growth or labor, and it includes the product of 
agricultuie, mines, manufactures, husbandry, fisheries, etc. I hold, therelore, if 
live stock is sold at an exchange or board of trade or other sirailar place, either for 
present or future deliA^ery, the sale, agreeraeut of sale, or agreement to sell should 
be evidenced by a bill, raemorandum, or agreement to be delivered by the seller to 
the buyer, aud this evidence should have the stamp required in the act. 

5. Is a regularly maintained auction room included? If an auction room comes 
within the term ' 'exchange, board of trade, or other similar place," then sales made 
in such auction room Avould be liable to the tax, but I would not hold tha t an auc
tion bouse where small articles or personal goods are sold at x)ublic auction and 
delivered at the time of sale would come within the meaning of this paragraph. 
For instance, the auctioning ofi" of secondhand furniture or household goods or rem
nants of stocks of goods soM by the piece, or even Avhere horses or cattle might be 
sold one animal at a time and bought by various bidders. My opinion is tha t this 
paragraph is intended to apply more particularly to exchanges and offices of boards 
of trade and places of like character Avhere transactions in present deliveries or 
futures in considerable quantities of merchandise or products, grain, cotton, tobacco, 
aud the like are made. 

6. I t is the custom among bankers drawing exchange (foreign) in duplicate to give 
the purchaser the original, keeping the duplicate, not filled outer signed, in the book 
of blank drafts, to be used only in case the purchaser loses the original and applies 
for the duplicate. In the great majority of cases the duplicate is never issued as a 
matter of fact. Still, the bill is technically in duplicate. Should a 2-ceut starap be 
affixed to the blank duplicate or a 4-cent stamp to the issued original? 

A foreign bill of exchange draAvn in but payable out of the United States, if drawn 
singly or otherwise than in a set of three or more, according to the custom of mer
chants and bankers, shall pay for a sum not exceeding $100 4 cents, and for each. 
$100 or fractional part thereof in excess of $100 4 cents. 

If such foreign bill of exchange is draAvn singly, as provided i n t h i s paragraph, 
aud the bauker or drawer of the bill retains simply a duplicate for his own conven
ience, Avhich is never issued, the stamp of 4 cents, or whatever is required Upon the 
original, is sufficient; but if tbe original shouid be lost and a duplicate actually 
issued to supply such loss, then such duplicate would require the same character of 
stamp as was put upon the original. 

If, however, the draAving of the duplicate at the time ofthe making of the original 
brings the transa?ction Avithin Avhat is called drawing foreign bills of exchange in 
sets, then each bill of the set has to be stamped with a 2-cent stamp as required for 
each $100, and for each additional $100 or fractioual part of $100. This can, there
fore, only be settled by the nature of the transaction, for, as stated, if i t is a single 
bill of exchange the tax is 4 cents for $100, and for every additional $100 or frac
tional part of $100 4 cents, and a duplicate uuissued would not require a stamp, but 
would require it in case i t were actually issued. 

If, hoAvever, tbe transaction comes under the second clause of bills of exchange 
drawn in sets of two or more, then each bill of the set requires a starap of 2 cents, etc. 

7. The question to Avhich an answer is sought ax)pear8 to be as to Avhat notes or 
memoranda of sale of brokers are included in the term "no t otherwise provided for 
in this act." 

I think the easiest way to answer this js to say that this includes all brokers' notes 
or memoranda of sale of auy goods or merchandise, stocks, bonds, exchauge, notes 
of hand, real estate, or property of any kind or description issued by brokers or per
sons acting as such, excei)t those transactions provided for in the first paragraph of 
Schedule A, because I do uot find any transactions which Avould be entered iuto by 
brokers mentioned elsewhere in the act. I t is eAndentl,y the purpose of the act to 
tax such transactions on the part of a broker as can be included in the paragrai)h in 
regard to brokers' contracts and Avhich are not specifically provided for iu some other 
par t of the act. 

8. Does a release, deed, or any other instrument releasing a trust deed or mortgage 
come under the provision which says: "Deed, iustrument, or writing whereby any 
lands, tenements, or otlier realty sold, shall be granted, assigned, transferred, or 
otherwise conveyed to or vested iu the purchaser or j)urchasers, or any other person 
or persons, by his, her, or their direction?" 

1 have already given my opinion heretofore under the head of deeds released, as 
folloAvs: "A release which operates as a deed or reinvestment to tit le or release of 
liens, so tha t the holder of an equity of redemption takes a legal title, or any paper 
of this character concerning real estate, executed with the solemnity of a deed, 
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requires to be stamped in a like manner with deeds of conveyance." The stamp 
required upon said release would be the amount of the consideratioii of such a. 
release, which would be the araount of raoney paid in order to secure the release, or 
if no consideration is named, the actual value of the property for Avhich the release 
was executed. 

9. A leases house from B on monthly rental by a A'̂ erbal agreement, there being no 
lease or other written instrument. The only written instruraent is the receipt for 
the rent, stating tbat the raoney is receiA^ed for rent of such and such premises for 
such and such term. Does such a receipt require a tax? Does a receipt for rent of 
a safety deposit box, there being no other writ ten evidence of the right to use the 
box, require a stamp? 

In case there is a lease which has been stamped the monthly receipt presumably 
requires no stamp. 

Under Schedule A the act provides as follows: "Lease, agreement, memorandum, 
or contract for the hire, use, or rent of any land, tenement, or portion thereof, if for 
a period of time not exceeding one year, 25 cents; exceeding one year and not exceed-
iug three years, 50 cents; exceeding three years, $1." 

This laAV evidently contemplates that the lease, agreement, memorandum, or con
tract for the use or rent of any land or tenement which is in writing should pay 
the stamp tax provided. Of course i t is impossible to attach a stamp to an oral con
tract, a mere couA^ersation. A receipt given for rent already accrued and due and 
which does not contain any stipulations of further renting is not subject to tax. 
The question in regard to the safe-deposit box would come within the above rule. 

In regard to the stamp on a monthly receipt where the lease has been stamped, as , 
I have said above, the receipt does not require any starap. 

10. A power of attorney is comraonly incorporated in a real-estate mortgage. 
Must a separate stamp be affixed for such power of attorney in addition to the mort
gage starap? Also, assignments of stock for collateral often contain powers of 
attorney. 

A mortgage with power of sale requires only the stamp proA'ided for a mortgage. 
That is, a mortgage in which property is conveyed as security for the payment of a 
debt, aud so conditioned on the face of the mortgage tha t upon failure to pay the 
debt the mortgagee is empowered to make sale of the property. I regard such a 
mortgage as one instrument and only subject to the mortgage tax. If, however, the 
mortgage, aside frora the conveyance of the x)roperty as security of the debt, is accom
panied by a separate and distinct stipulation in the forra of a power of attorney as 
an independent act authorizing the sale of the property in case the debt is not paid, 
it is my opinion tha t both the mortgage and the power of attorney should haA ê the 
required starap for each. 

11. Uuder the head "Bonds, debentures, or certificates of indebtedness, on each $100 
or face value-thereof, etc.," is the face value of the coupon for interest to be included 
iu the case of a long-term individual note secured by a mortgage or otherwise? 
Where coupons for interest are attached, must each coupon bear a stamp as a promis-
so;y note? Are coupons attached to bonds issued by corporations to be treated as 
notes and stamped, or included in the face value of the bond, or are they outside the 
provision of the law ? 

I have already given construction to the law relating to the above questions in 
answer to the inquiry of Richard Yates, collector, Springfield, III., as follows: 

In regard to the stamping of promissory notes and mortgages given in conuection 
thercAvith as security therefor, and also as to notes with coupons attached and 
additional notes for interest, I agree with the conclusions set forth in the letter of 
the Commissioner of Internal Revenue to Collector Yates, bearing date of June 29, 
1898. I have already held tha t iu case of a bond or note for money and mortgage 
for security thereof both instruraents are liable for tax. When a note or bond is 
given for the paymentof money and separate notes or bonds given for accruing 
interest, I hold tha t both the bond or note for the principal sura and the separate 
bonds or notes given for the interest require the starap. Ho Ave ver, a bond for a 
principal sum with coupon attached denoting the accruing interest, the purpose 
being to detach the coupons when the amount is due, and surrender them siraply to 
denote that tha t interest had been i^aid, I hold that the only starap required in such 
case is the stamp upon tbe bond for the principal money, and tha t the interest cou
pons attached do not require separate stamps. This is upon the ground tha t where 
a separate paper is giA^eu, promising to pay a sum of money, whether it be for inter
est or anything else, it is a promissory note, and if it is signed with a seal, it becomes 
technically a bond, and such instruraent being separate and in the form of a bond or 
promissory note requires a stamp. But a coupon attached to an interest-bearing 
paper merely to indicate the amount of interest due at the particular tirae and 
further to be evidence tha t the interest to such time is paid by the detachment o i 
the coupon, is not a bond nor a promissory note. I t is only a convenient way of 
estimating and paying interest; aud in stamping the bond to which coupons for 
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interest are attached, the amount of the face of the bond will govern the stamp, the 
aggregate of the coupons not being included. 

12. Under the head of " Broker's note or memorandum of sale," etc., this question 
is asked: Does this apply to every notice seut out, whether applying to the same 
transaction or not? To cite a comraon instance, B, a NewYork broker, instructs 
C, his Chicago correspondent, a stock broker, to buy 10,000 bushels of Avheat. C, 
being only a stock broker, turns the order oÂ 'er to D, a board of tra-de broker. D 
notifies 0 Avhen the order is executed, C notifies B, and B notifies his customer. 
Should each uotice bear a stamp? ^̂  

1 think the purpose of this part of the act was to require the stamp for the note 
or memorandum of sale relating to each separate transaction, not every step tha t 
might be taken in any one transaction, but the note or memorandum which was the 
evidence of a single corapleted transaction. If one person starts out to buy and 
several ageucies are iu volved before the transaction is completed, i t would not seem 
that the starap is required at every step, but the stamp is for each note or memoran
dum of a sale. The transaction starts on the part of the party desiring to purchase 
through oue or more agents. The transaction is brought to a conclusion and a note 
or memorandum of the sale becoraes necessary, and it I s this last tha t requires the 
starap. To nse the illustration, B, a New York broker, desires to buy 10,000 bushels 
of wheat. He instructs C, his Chicago correspondent, who is a stock broker, to buy 
for hira. C does uot buy, but turns tbe order over to D, of the board of trade. D 
makes the purchase, notifies C. C notifies B, and B notifies the customer. Now, this 
is a com]>leted transaction, and the note or memorandum given upon this completed 
transaction requires the starap. 

Duplicate hills of lading on shipments for the Government.—The counsel for the South
ern Railway Company states that the question has arisen, in regard to shipments for 
the GoA^ernment, tha t in such shipments sometimes two, three, or four duplicate bills 
of lading are demanded, to be used as memoranda in the difierent departraents, and 
asks this question: 

In case of such duplicate bills of lading, there being no legal obligation on the pa r t 
of the company to issue but one, isn't it fair that , if the Governmeut demands such 
duplicate or duplicates, it should pay for or be charged with the 1-cent stamp tha t 
is necessary upon it or them? 

Under Schedule A it is made the duty of railroads, steamboat companies, carriers, 
express companies, eto., to issue to shippers or persons froiUAvbora goods are accepted 
for transportation a bill of lading or manifest, and upon such bill of lading or mani
fest and to each duplicate thereof a stamp of 1 cent is required. The question then 
arises as to Avhether the carrier is required uuder the provisions of the law to make 
one or more duplicates of the bill of lading or manifest. The provision of the stat
ute imposing a penalty of $50 under this paragraph is for failure to issue the bill of 
lading, manifest, or other memorandum. There seems to be no penalty attached for 
failure to make a duplicate. So, then, the question presents itself as to whether a 
carrier can be compelled in the ordinary course of business to do morethan issue the 
bill of ladiug, manifest, or memorandum. 

I have already held tha t the corporation or person required by the laAÂ  to raake, 
sign, or issue an instrument, document, or paper subject to a stamp is primarily bound 
to affix the stamp. But section 6, in addition to devolving the duty of pa> ing the 
tax upon those Avho make, sign, or issue a paper or instrunient requiring a stamp, 
also devolA^es the duty of paying the tax upon those for whose use or benefit such 
papers or instruments are issued. I t would seem fair, therefore, to hold tha t Avhen 
a railroad company or other carrier has issued a bill of lading, manifest, or memor
andum, properly stamped, together Avith such duplicate or duplicates as are raade 
and used in the ordinary course of their business, also stamped, if additional dupli
cates are demanded by the shipper aud issued by the carrier purely for the conven
ience and benefit of the shipper, the tax on such additional duplicates should be 
paid by the party for whose use or benefit they are made. In other words, i t 
Avould be, in my opinion, unjust to require a railroad or other carrier to issue dupli
cates simply for the benefit of the shipper, and out of the usual and ordinary course 
of busiuess, and at the same tirae to be required to pay tax on them. 
^ Iu regard to duplicates or additional duplicates which would not be issued by the 
carrier in the ordinary course of business and are only made upou the demaud of the 
shipper, in cases where these duplicates are made to the Government, there is another 
question and tha t is, if the railroad company or carrier is not required- to starap 
them, whether they can be stampc#rl at all. I t Avould be an unnecessary labor for the 
ofiicers of the United States to use staraps aud stamp instruraents when the cost 
of such stamps would come out of the Government, the result beiug, to use a com
mon expression, tha t the Government would be taking money out of one pocket ahd 
put t ing i t into the other. 

But I did not s tar t out to discuss this view of i t in this place. I was merely under
taking to make the point t ha t where a railroad company or carrier had performed 
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the act required by the law—that of issuing the bill of lading and such duplicate 
or duplicates (if there be such) as are required aud customary in the ordinary course 
of business and stamped the same^^the company or carrier should not.be burdened 
Avith tbe tax upon duplicate or duplicates purely for the use and benefit of the 
shipper. . ^ 

Oaths of national-hank officers'.—The Coraptroller of the Currency under date of 
July 1 says: " I desire a ruling on the question as to whether or not the list of share
holders required by section 5210, Revised Statutes, of every national bank is such 
certificate as to come within the provisions of the Avar-revenue law." 

Section 5210, above referred to, requires tha t the president and cashier of every 
national banking association shall cause to be kept at all times a full and correct list 
of the names and residences of all the shareholders in the association and the num
ber of shares held by each. The section further requires that a copy of such list, 
on the first Monday of July of each year, verified by the oath of such president or 
cashier, shall be transmitted to tbe Comptroller of the Currency. 

I hold tha t the list referred to in the statute, verified by the oath of the president 
or cashier, forwarded to the Comptroller of the Currency, is not such certifica^te as 

. requires a stamp tax to be paid thereon. The paper is not a certificate at all. I t is 
simply a list of the shareholders in a banking association verified by the oath of a 
bank officer. 

The Comptroller, under date of July 5, incloses a blank form of oath of a director 
of a national bank, as required by section 5147 of the Revised Statiites, and asks if 
i t is such a certificate as is required to be staraped under the war-revenue act. 

I hold that i t is not. Like the list of shareholders forwarded to the Comptroller 
verified by the oath of the president or cashier, this oath of a director does not come 
under the head of "Certificate." The fact tha t the director swears tbat he is the 
owner in good faith and in his own right of the number of shares of stock required 
by the statute does not change the character of the paper from an oath to a 
certificate. 

Jurat.—A question has also arisen tha t may as well be answered in connection 
with the above as to whether or not a stamp is required ou the memorandum or 
clause at the foot of an affidavit or oath, showing when and before whom it was sub
scribed and sworn to. 

This memorandum is not a certificate. I t is what the law calls a jurat , and does 
not come within the term "certificate." 

Assignment of a policy of insurance.—H. M. Black & Co., bankers and brokers, 55 
Broadway, New York, make the following iuquiry through the Attorney-General: 
The question propounded is, in substance, as to whether the stamp required upon 
the assignment of a policy of insurance shall be estiraated by the amount of the 
face of the policy or the cash value of the policy at the time of assignment. 

The laAV says: " T h a t upon each and every assignment of a policy of insurance a 
stamp duty shall be required and paid a t the same rate as tha t imposed on the 
original in str uinent." 

This language is plain and unmistakable and can not be interpreted to mean other 
than tha t the stamp upon the assignment shall be at the same rate as that required 
upon the original policy, and the cash value of the policy at the time of the assignment 
will govern the amount of tax, and in case an insurance policy is pledged as secuiity 
for a loan, then the stamp required will be, as in other cases of property pledged as 
security, according to the amount of the loan and not the value of the property 
pledged. 

Bonds filed in cotirtfor sale of real estate, appointment of guardian, etc., as required in 
Pennsylvania.—George E. Nefi', attorney at law^ York, Pa., submits through the 
Attorney-General the following question: 

" Under the PennsylA-ania statute i t is necessary, in order to obtain from the court 
any order to sell real estate, or for the appointment of guardian, etc., tha t a bond be 
filed in court. Are such bonds contemplated in tbe exceptions in the act under the 
head of * Bonds, 'which reads as follows: ^Except such as maybe required in legal 
proceedings? '" 

I have already stated, under the head of " Bonds in general," tha t I construe bonds 
required in legal proceedings to include such as are given or taken in courts of 
justice, either in civil or criminal causes, suits or proceedings, such as prosecution 
bonds, injunction bonds, bonds to stay proceedings, bonds upon appeal, bonds upon 
writ of error, bonds for cost, bonds of receiA^ers or trustees appointed by courts^ in 
causes pending, bonds given in claim and delivery actions for property, etc. Such 
bonds are exempt. I will add here tha t a bond filed by order of court to obtain a 
decree or order for the sale of real estate is a bond given in a legal proceeding, tha t 
the appointment of a guardian or administrator is also a legal proceeding, because, 
before a guardian is appointed, application is made to the court having the juris
diction of such matters by law, and the court, in pursuance of this application, 
appoints guardians to have custody of the persons or property, or both, of minors, 
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persons non compos mentis, etc. Such a proceeding is a legal proceeding. The same 
rule also applies to the appointment of what are called guardians and trustees 
pendente lite. In raany of the States of the Uuiou, especially those having the code 
practice, remedies in courts of justice are divided into, first, actions, and, second, 
special proceedings. The actiou is defined to be "An ordinary proceeding in a court 
of justice by Avhich a party prosecutes another party for the enforcement or pro
tection of a right, the redress or prevention of a wrong, or the prevention or 
punishment of a public offense." 

Every other remedy is called a special Y)roceeding. Both are, however, legal pro
ceedings, aud bouds given iu the course of either are included under the head of 
"Bonds in legal proceediugs," and are exempt from the starap tax. 

I will add liere, AvhiJe on this subject, tha t bouds given by public officers, such as 
sherifi's, clerks, registers or recorders of deeds, treasurers of counties, cities, or towns, 
and other public ofiicers of like character, are not bonds given in legal proceedings 
and are thereibre required to be staraped. 

Stamp tax on Government husiness (express).—T. C. Piat t , president of the United 
States Express Company, submits a question -w\th reference to the starap tax on 
Governraent business. I presurae his purpose is to inquire as to whether or not bills, 
of lading given by the express corapany for property received from the Goverument 
of the United States or its agents or officers for shipment are required to be stamped. 

I have already given my opinion upon this question in answer to the letter of 
Maj.C. R. Barnett, quartermaster, United States Array, dated at Jacksonville, June 
28, 1898. The question propounded by Major Barnett Avas this, so tar as it refers to 
this mat ter : As to whether it will be required under the revenue act to place a 
starap upon GOA-ernment bills of lading. 

I understood this to mean bills of lading given by railroad companies, steamboat 
companies, express companies, and other carriers for property received by them from 
the United States Government, its officers or agents, for shipment or transportation. 
The opiuion which I gav-e in answer to Major Barnett is as follows: 

"Under thehead of 'Express and freight,' every railroad or steamboat corai^any, 
carrier, express company, or corporation or person whose occupation it is to act as 
such, is required to issue to the shipper or consignor, or his agent, or the person 
from whoin any goods are accepted for transportation, a bill of lading, raanifest, or 
some other evidence of the receipt of goods, Avares, or merchandise received Ibr car
riage and transportation, and such bills of ladiug, manifests, or other memoranda, 
and each duplicate thereof, is required to be stamped with a starap of the value of 
1 cent. The failure to issue such bill of lading, raanifest, or other memorandum 
subjects the railroad, steamboat corapany, carrier, express compauy, or other cor
poration or person to a penalty of $50 for each ofi'ense. I hold tha t the carrier is 
required to give this bill of lading, manifest, or memorandum for articles, goods, 
wares, merchandise, or supplies belonging to the United States which are received 
for shipment, the same as if the shipper Avere an individual or a private party, and" 
such bill of lading, etc., given to the United States or its officers for property deliv
ered for shipment, together with the duplicates, should be stamped as in other cases. 
I t is suggested that this is making the Government pay a tax to itself. This position 
is untenable, because the bill of lading, manifest, or raemorandum is a paper issued 
by the carrier, and it is tbe duty of the carrier under the law to stamp it, whether 
i t be issued to a Governraent officer or to a private party." 

I have also given an opiuion upon this sarae matter in response to a letter from the 
counsel for the Southern Railway Company, Avhich Avill be found under the head of 
"Duplicate Bills of Lading on Shipments for the Government." This opiuion, how
ever, refers particularly to the question of duplicates, and I desire that it be consid
ered in connection with what I have said aboA-e in answer to Mr. Piatt 's question. 

Certificates—Further oxnnion regarding same.—The opinion upon exemptions in gen
eral as applied to papers executed by United States officers and otficers of State, 
county, toAvu, and municipal corporations in the discharge of official functions is 
not, I think, sufficiently explicit, and, as I stated,T wish to enlarge a little and be 
more definite in regard to this matter and especially in regard to certificates. 

In Schedule A a stamp tax on certificates is pro Added for, first, on certificates of 
profits, or any certificate showing an interest in the property or accumulations of 
any association, company, or corporation, and of transfers tbereof, on each $100 of 
face value or fraction thereof, 2 cents; second, on any certificate of damage or other
wise, and on other certificates or documents issued by any port warden, marine sur
veyor, or other fjerson acting as such, 25 cents; third, certiticates of any description 
required by law not otherwise specified in this act, 10 cents. 

As to the class of certificates required to be stamped under the first two heads, 
there seems to be no misunderstanding, as they are certificates particularly described, 
but the certificates which are to be included under the third head, naniely, certifi
cates of any description required by laAA- not otherwise specified in the act, need 
explanation in order to fully understand what certificates are subject to tax and 
what are exempt. 
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The question of exempted certificates arises in considering the scope of the first 
proviso in section 17, which reads as follows: 

*' That i t is the intent hereby to exempt from the starap tax iraposed by this act 
such State, county, town, or other municipal corporations in the exercise only of 
functions strictly belonging to them in their ordinary governmental, taxing, or 
municipal capacity," 
and also in applying the principle of law which has been laid down tha t the Federal 
Government can not tax any agent or instrumentality of a Sta te ; in other words, 
can not tax any department of a State for any act or process which is a part of .the 
governmeut thereof. This, then, presents the subject in about this form: If the act 
performed or the certificate issued by the officer is in the discharge of an official 
function necessary in operating the general machinery of the government it is 
exempt. But if it is an official act performed at the iustauce of a'private individual, 
or as agent of outside parties, or in serving interests other than those requiied to 
carry on the governmental machinery, then it is subject to the t ax ; provided that 
the certificate is required by law for any special or general use. 

I t Avould, perhaps, be as well to illustrate, in order to establish more clearly the 
distinction. Take, for instance, the officer known as secretar}^ of state. He is 
required generally in the States to certify laws passed by the legislature. Such a 
certificate would be exenipt, because i t is the performance of an act necessary as a 
part of his general governmental functions. 

The secretary of state is also, in some States, required to issue certificates of incor
poration to incorporated companies and associations. This latter Avould be subject 
to the tax, because, whilst i t is an official act, it is not such a one as comes within 
the description above. I t is a certificate at the instance of private interests and not 
public requirements. He is required by law to issue it, bu t this requirement does 
not make it taxable. I ts liability to taxation accrues because it is such a certificate 
as it is required by law must be filed in the proper offices of counties wherein the 
company is doing business. 

Under the head of exemptions would come certificates of election boards in the 
various States in making returns of elections; also certificates of election issued to 
persons chosen to office. These certificates are issued to officers in the discharge of 
general governmental functions. 

On the' other hand, the certificate of a clerk of a court certifying a copy of a judg
ment which appears of record, given to any person by the clerk, would be subject 
to the tax, as would a certificate giA^en by a register or recorder upon a copy of a 
deed or will of record in his office before the same could be placed to a use wherein 
i t was required by law. 

A question has arisen also as to what are known as certificates of search. 
I am not certain tha t I fully understand what is meaut by a certificate bf search, 

but from the best inforraation i t seems to be a certificate given tha t the dockets or 
reoords cf a court have been searched and show either tha t liens exist or do not exist 
as to property, or tha t Judgraents are recorded or are not recorded, and also certifi
cates of search to ascertain whether or not titles are good, whether taxes have been 
paid, and things of this sort. If such be the character of the certificates, they are 
not such as are required iu the general discharge of governmental functions on the 
par t of the officers giAdng them, but are such as are needed for private use and 
private interests, and are therefore subject to the tax, provided they are for a use 
required by law. 

I have gone into this subject more fully because of the fact tha t upon single 
questions tha t will be found in the opinion which I have been rendering I felt that 
there might be some misunderstanding, and I have therefore concluded to deliver 
this general opinion and apply it, as far as possible, and to draAV the distinctions 
between certificates or other acts of public officers which are exempt from taxation 
and those that are subject to taxation. 
• Telegraphic dispatches.—In this connection there is a request from the Secretary of 
the Treasury, at the instance of the Coraraissioner of Internal Revenue, for an opin
ion as to telegraphic dispatches sent by State officers on official business, and also 
telegraphic dispatches sent by officers of counties, towns, and other municipal cor
porations in their official capacities. 

In answer to this request I can but reiterate what I have stated in regard to cer
tificates and other acts of officials of States, counties, etc. If the dispatch is one 
which the officers send in the discharge of official governmental.functions in carry
ing on the business of the GoA-eriiment, as before stated, it Avonld be exenipt; but if 
it is a dispatch sent in furtherance of a private interest not connected with the oper
ations of the machinery of Government, then it will be subject to tax. This is as 
explicit as I can make it . I will give an instance, however, Avhich may better 
i l lustrate: 

Suppose an adjutant-general of a State, in the organization of recruits, should send 
an official dispatch to the War Department at Washington, or to some branch of the 
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military service, upon matters pertaiuing to the organization and equipment of 
troops. This Avould be a dispatch sent in carrying on the general goverumeutal 
functions, and would be exempt from the stamp tax. But if the adjutant-general 
should send a dispatch to some person relative to a matter pertaining to tbe inter
ests of the person to whom i t was sent, and not to the public interest, the disj)atch 
would require a stamp. 

I might use other illustrations in connection with other State officials, but this is 
sufficientto present tbe distinction tha t I have undertaken to draw. 

Certificaies of search.—J. Ward Gurley, United States attorney. New Orleans, 
incloses a letter from the city attorney at New Orleans, in which the ciiy attorney 
incloses a copy of a blank certificate of search, and asks as to whether, uuder the 
reveuue law, such certificate is subject to stamp tax. The blank certificate inclosed 
is in the following form: 

" C I T Y T A X E S . 

"No . 6735. "COMPTROLLER'S OFFICE, 
" Fee, $1.00. " City of New Orleans, La., 

" , 189—. 
" By research made this day on real estate in square No. , assessment dis

t i ict bounded by , the city taxes appear as follows: 

Year. 

1898 
1897 
1896, etc 

No. bill. Name. Tax. 

" The foregoing is a true and correct statement as taken from tax records on file 
in this office. 

" P . A L P H . RABOUIN, Comptroller. 
" P e r ." 

After the opinion which 1 have given heretofore in regard to certificates of searcn, 
these certificates are subject to the tax. They are certiticates given by the officer, 
not for a public or gOA^ernmental purpose, but for private iuterests and use, and as 
such are liable to tbe tax whenever placed in use in answer to a requirement of the 
law. Until so used, of course, they are not subject to tax. I t is this distinction 
which must be drawn in the raatter of certificates. 

Express and freight.—I have already, in response to a question asked in the letter 
from J . W. Laffay, of Harrison, N. J. , given an opinion in regard to the application 
of the stamp law to carriers. 

I t is hard, under the general wording of this law, to draw a distinction sufficiently 
definite, in some respects, to accoraplish Avhat I regard as the intention of the law, 
but the better construction seems to be as I have given it—that raere local operators 
for the delivery of packages, baggage, and such like, within the limits of the sarae 
town or city, are not required to give bills of lading and hence to pay the tax, and 
although such operators may give a receipt for articles to be delivered, such receipt 
is not required to be taxed as a bill of lading or manifest. The carriers, in ray opinion, 
which Avere intended to be included within the terras of Schedule A, under the head 
of "Express and freight," are such as are engaged in the transportation of express 
matter and freight ( that is, goods, wares, and merchandise) from one place to another 
in the ordinary course of commerce and trade. I can not think it was the purpose 
of the lawmakers to include Avithin the provisions of this schedule a mere carrier, 
say, for instance, with a horse and wagon about a city or town, who does a local 
delivery business, within the terms of the act, although such person is technically 
a common carrier; but when we undertake to draw the distinction between those 
subject to be taxed and those tha t are not, Ave have to make the distinction general 
and not apply it to particular instances, aud thus i t becomes necessary to say tha t 
companies or persons engaged in what is called local delivery in operating in the 
same city or town are not required to pay the tax. 

Bonds of State officials.—T. J . Hogan, secretary of state, Helena, Mont., asks, " D o 
official bonds by State officials require s tamps?" 

The execution of an o^cial bond is the act of an individual appointed to eitber 
Federal, State, county, or municipal office, and it is an act antecedent to qualifica
tion as such officers. Such bonds.are not exempt from the starap tax required under 
the war-revenue act, but should be stamped as other bonds. 

When stamp should he affixed to policy of insurance.—Birch F . Rhodus, vice-president 
of the Western Mutual Life Association, Chicago, asks this question, as to when 
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the stamp should be affixed to a policy of insurance. He says tha t the companies 
usually prepare policies and forward them to their agents, to be delivered when the 
applicant for the policy pays the preinium, and desires to know if such policies can 
not be stamped by the agent at the time of deliA^ery. I hold tha t the policy does 
not require a stamp unti l it is issued or is operative as an insurance policy; tha t an 
insurance company can stamp a policy through its local agent as well as through its 
general agent. Any agent of the compauy who is charged with the duty of deliver
ing the policy to the policy holder and receiving the premium Avould be authorized 
to affix aud cancel the stamp on behalf of the corapany. The same principle would 
apply in case of a note made payable to a bauk. The raaker would not be required 
to stamp the note at the moment he and his sureties signed it, because the directors 
might refuse to negotiate the note and raake the loan. He would have a right to 
wait and learn whether oi not his note would be accepted by the bank before he 
stamped it. I t is not a note in contemplation of law until it is accepted, nor is an 
insurance policy efiective and operative as such until it is delivered. 

Releases.—What I have said heretofore in regard to releases may uot be sufficiently 
exydicit, and I therefore return to the subject. 

The revenue act, under the head of ' 'Conveyance," in Schedule A, says: Any 
"deed, instrument, or writiug, Avhereby any lands, tenements, or other realty sold 
shall be granted, assigned, transferred, or otherwise couA'̂ eyed to, or vested in, the 
purchaser or purchasers, or any other person or persons, by his, her, or their direc
tion." 

I construe this to mean tha t any con Abeyance or other instrument whereby the title 
to real property or an interest therein is conveyed frora one person to another is sub
ject to the tax, because persons who take title by conveyances such as deeds orother 
instruments sufficient to convey real estate are what are known in law as purchasers 
as contradistinguished from those Avho take by inheritance or operation of law. In 
the elementary works, uuder the head of "Alienation by deed," a release is included 
araoug what are called '^original conveyances." A release is technically described 
to be " t h e discharge or conveyance of a man's r ight in lands to another who has 
sorae forraer estate and possession therein." 

I therefore reiterate what I have said before, tha t Avhere the release is a paper exe
cuted Avith the ibrnis and the solemnity of a conveyance of right, title, or interest in 
real estate, i t i s subject to the tax provided for under»the head of " Conveyance." 

HoAvever, in some States a release executed in a formal way, such as I have above 
described, is not required in order to denote tha t a mortgage has been satisfied. In 
some instances, by local legislation, the entry upon tbe margin of the record of amort-
gage tha t the same is satisfied and signed by the mortgagee and Avitnessed. by the 
register is declared to cancel the mortgage. I hold tha t such entry upon the margin 
of the record is not a release and does not have the effect to pass title or reconvey 
tit le. This is accomplished by the operation of the statute, and such an entry upon 
the margin of the record would not be required to be stamped. But where the 
release is executed, as before set forth, as a separate instrument in the form of a 
deed signed by the person Avho executes i t under a seal, i t comes under the head of 
"conveyance" and is subject to the tax. 

By way of explanation as to the amount of stamp required upon a release, I am of 
the opinion tha t the release requires a stamp according to the value of the interest 
released. For il lustration: If a mortgage is executed upon lands worth.$10,000 to 
secure $2,000, the mortgage requires a stamp according to the amount secured and 
not according to the actual value of the land conveyed. So, when the release is exe
cuted upon the payment of the $2,000, the release would require a stamp, not accord
ing to the value of the whole land, but according to the interest which is released and 
reconveyed, namely, $2,000. 

Warehouse receipts.—The Washington Market Company presents the question as to 
whether the provisions of the last paragraph under Schedule A applies to the busi
ness of this company, and have tiled copies of the papers which they are accustomed 
to giA ê in the course of their business for articles stored with them, aud wish a con
struction of the act sbowing whether or not such papers should be staraped. 

This corapany has a place of storage in the Central Market Building, Washington, 
D. C. Their receipts and tickets are all headed "Washington Market Company; 
Cold storage departnient." The business of this company, as I understand it, is to 
receive for storage for preservation meats, fruits, melons, etc., having refrigerators, 
etc., provided for such use. In addition to the above papers or instruments this 
company also issues small card tickets about the size of an ordina-ry railway card 
passenger's ticket, headed "Washiugton Market Company; Cold storage depart
ment," and on these tickets are priuted such as the following: "One forequarter 
beef," "Oue hindquarter beef," "One sheep," "One calf," "One leg mutton," " O u r 
I)iece roast," " One watermelon," " One crate berries," etc. This shows the charac
ter of business carried on by this company. In addition to tha t the corapany in the 
course of its business lets out butchers' stands according to numbers in the market 
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house of their company for certain terras—oue month usually—for a stipulated 
rental, surrendering the control of the stands for butchers' purposes to the person 
renting the same for the tirae raentioned in the raemorafndura of letting. The question 
presented is as to whether or uot the business of this company is such as to briug it 
Avithin the meaning of the clause Avhich requires a stamp of 25 cents under the fol
lowiug provision of the act : 

"Warehouse receipt for any goods, raerchandise, or property of any kind held on 
storage in any public or private warehouse or yard, excei^t receipts for agricultural 
products deposited by the actual grower thereof in the regular course of trade for 
sale, 25 cents." 

The detiuition of a Avarehouse seems to be a place where goods or merchandise not 
Avanted for immediate sale are placed for safe-keeping and are kept for hire, and the 
term seeras rather to be applicable to places of storage where goods and merchandise 
are stored in at least considerable quantities. While the act says "he ld on storage 
iu auy public or private warehouse," it also uses the Avord " yard," Avhich is iuteuded 
to mean a yard for storage. Now, yards are used for the storage of lumber, cotton, 
coal, wood for fuel, aud such other goods or merchandise as can be safely stored 
Avith or Avithout sheds. I do not think that Congress intended to include under this 
paragraph of Schedule A places Avhich were kept for the preservation and safety of 
perishable articles, such as meats, fruits, aud A^egetables, especially those which are 
maintained, as I have said before, fpr the storage of such articles in small quantities. 

I observe on the tickets and receipts given by the Washington Market Company 
described above that the cbarge for storing a watermelon is 10 cents. I t would be a 
very unjust ruling to say that upon this t icket the keeper of the place of storage 
should put an internal-revenue stamp of the value of 25 cents. The storage charges 
for other articles are along in this proportion—for instance, a quarter of beef so 
much, a crate of berries so much—but the charges are of tha t sraallcharacter tha t 
they at once discard the suggestion tha t the keeper of the place of storage could 
afi'ord to place a tax stamp of 25 cents on the tickets. 
. Another branch of the business of this market compa.ny is the lett ing of stands in 

tbe market to butchers and other dealers in provisions aud family supplies. The 
letting of the stands or stalls, as they may be called, is not connected with the stor
age business, and of course is not a matter for consideration except tha t the persons 
to whom the stands or stalls are let use the ^Htorage facilities Avhich are proAdded by 
the corapany for the preservation of their stock on hand until they raake actual sale 
of it—such things as iresh meats, fish, and other articles of supply which are kept 
in markets in cities, Avhere people go to buy for consumption.. I should hold that 
iu the course of these tr.̂ rn sac tions, where the storage of sucb things is from day 
to day merely for preservatioii and safety, tha t the receipt given for it Avould not 
come under the head of "Avarehouse receipt." But if the company goes to the 
exteut of receiving for storage a considerable quautity of property to be held for 
sorae length of time, then their business in such instance woulcl assume the charac
ter of a warehouse, and the receipt given under such circurastances ought to bear 
the starap. 

This is about as well as I can explaiu ray positiou about this raatter. I t is in sorae 
respects difficult to draw a Avell-defined line of distinction, but I have indicated, I 
think, what the intention of the law is by what I have said before and the exaraples 
I have given. 

Telegraphic dispatches signed hy State officers— Whose duty to affix stamps to telegrams f— 
The Coraraissioner of Internal Revenue, under date of July 6, asks this question: 
"Are telegraphic dispatches signed by Stale officers exerapt from stamp tax?" etc. . 

Underthe head of " Certificates" I have undertaken to draAvthe distinction between 
the instances in which officers of States, counties, towns, and other municipal cor
porations are exerapt from the staraj) tax and those in which they are required to 
pay, and I laid down the principle there uuder the la\A^ that Avhere the act—that is, 
the making of the paper or other instruraent by the officer—was in the discharge of 
a duty in carrying out goveruraeutal functious required by law in operating the 
raachinery of the Government the exemption applies; but if the act or niakiug of 
the paper or other instrument is simply that which the officer does officially in the 
interest of a private person or outside party, to seiA'̂ e such private party or outside 
person individually, then the tax laAv applies. 

The Comraissioner also desires to know as to whose duty it is to affix and cancel 
the stamp required upon a telegraphic message. 

I answer unhesitatingly that this duty belongs to the person who makes and deliv
ers the dispatch to the telegraph company, because the telegraph corapany does not 
cause the dispatch to be written, nor is it written for the use or benetit of the tele
graph corapany; so it would not be included under such papers as devolve the duty 
of taxing upou both those who make and those Avho cause to be made, or those for 
AÂ hose use and benetit the paper is made. 
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The Middlesex Banking Company—Notes, mortgages, certificates, assignments.—The 
Middlesex Banking Company, through its attorneys, Keatinge, Walrodt & Miller, 
ask the following questious: . 

1. Where a promissory note is secured by a mortgage, is the transaction subject 
to a double t ax ; that is, must the note and the mortgage, both representing one loan, 
be each stamped for the amount of the loan? 

Answer. I have already held that both the note and mortgage must be stamped. 
2. Is a certificate of a notary public or other officer as to the acknowledgment or 

proof of execution of a mortgage subject to be stamped as a certificate required by 
law? 

Answer. I have already held tha t it is not. 
.3. Is a certiticate of record of a mortgage subject to be stamped as a certificate 

required by law? 
Answer. I haA ê held tha t the memorandum on the back of a deed or mortgage 

noting its date of filing and the fact that it was recorded and filed by the register 
or recorder is not such a certificate as requires a stamp. 

4. Is a satisfaction of jnortgago subject to be stamjjed as a certificate required by 
law? 

Answer. Under the head of releases I have given ray opinion very fully on this 
matter. I have held that if a regular release is executed, sealed, and delivered, it 
comes nnder the head of a conveyance, and is subject to a stamp according to the 
A^alue of the interests released or convej^ed by such instrument. I have further held 
tha t where the local laws authorize the entry of satisfaction upon the record, and 
thus cancels a mortgage, tha t such entry does uot require a stamp. I t is neither a 
release nor a certificate. If, however, the mortgagee, as he has a right to do in some 
States, makes a power of attorney to the register or recorder or other person to make 
the entry of satisfaction of the mortgage, the power of attorney thus given is sub
ject to the stamp provided for a power of attorne3^ 

5. Where there is no actual sale of a mortgage, but an assignment is made of the 
mortgage b3" a separate Avritten instrument, and the mortgage and the instruraent 
are merely deposited with the trustee as security for the company's obligations, is 
this such an assignment as is required to be stamped? 

Answer. If the mortgages are pledged as security for the payrnent of the debt, the 
laAV provides the stamp upon the paper indicated ior such pledge as a pledge of prop
erty as security for thepavment of a certain sum of money. If, however, the papers 
are placed in the hands of otliers than the primary holder with a formal assignment 
thereon or attached thereto, then such assignment is liable to the stamp. The laAv 
does not seera to make any distinction in regard to assignments. I t simply says that 

. every assignment or transfer of a mortgage shall have the stamp required. The only 
question, as I stated before, which could possibly arise is as to whether the transfer 
is made in the nature of a pledge or would come under the head of an assignment; 
and in either case the stamp would be at t!ie same rate. 

6. Where a mortgage is deposited with the trustee as security for the company's 
obligations without any assignments, but accompanied by a power of attorney 
authorizing an assignment in the event of a default upon the obligations, is the 
transfer subject to the payment of any stamp other than the tax provided to be paid 
upon the power of attorney? 

AnsAver. I think not. The law requires the tax to be paid upon an assignment 
made and not one in contemplation. So, if there is no assignment made, an assign
ment tax will not ,have to be paid. If there is a power of attorney which author
izes an assignment, such power of attorney is subject to the tax, and then if the 
attorney afterwards makes an assignment of the mortgage, the assignment must be 
taxed Avhen be makes it . 

Power of attorney—(a) For use in this country—(h) For use in foreign countries.— 
Louis Casabona, care of Officio Legale Italiano, 937 Christian street, Philadelphia, 
asks this question: As to whether or not a paper executed iu this country by an 
Italian, written in Italian, empowering an attorney in Italy to do some act in connec
tion with business, property, or estate in Italy, and which is countersigned by the 
Italian consular agent or officer in this country, is liable to be staraped as a power 
of attorney? 

I t is ray opinion tha t the starap provided for under Schedule A is intended for 
such poAvers of attorney as are made for use in this country and not such as are 
Avritten and signed in this couutry, but for use in foreign countries. If, however, a 
power of attorney is executed in a foreign countrj^ for use in this country, when i t 
comes here for use i t would be subject to the stamp. Under this construction the 
power of attorney described in Casabona's letter, being for use in Italy, would not 
require a stamp. 

Official functions of State officers—Exemptions.—Hon. William A. Ketcham, attorney-
general of Indiana, under date of July 11, writes the Attorney-General for a con
struction as to exemption of State officers under the war-revenue act, and especiaUy 
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as to the first proviso of section 17 of the act. I have already, in my opinion, here
tofore draAvn the distinction between such acts of these officers as are exempt and 
those which are subject to the tax. 

Surj^lus of national banks.—Under the first paragraph of section 2 of the war-reve
nue act special taxes are imposed annually as follows: 

"Bankers using or employing a capital not exceeding the sum of twenty-five 
thousaud dollars shall pay fifty dollars; when using or employing a capital exceed
ing twenty-five thousaud dollars, for every additional thousand dollars in excess of 
twenty-fiA^e thousand dollars, two dollars, and in estimating capital surplus shall be 
iucluded. The abuiount of such annual tax shall iu all cases be computed on the 
basis of the capital and surplus for the preceding fiscal year." 

The question has arisen as to what is meant by " su rp lus" in this provision of the 
laAA', and as to whether or not it includes profits. 

I am of the opinion that it does not include profits, but only the surplus provided 
for in section 5i99 of the Revised Statutes, Avhich says: 

"The directors of any associationjuay semiannually declare a dividend of so much 
of the net profits of tbe associatiou as they shaU judge expedient; but each associa
tion shall, before the declaration of a dividend, carry one-ten'tb par t of its net profits 
of the preceding half year to its surplus fund until the same shall amount td twenty 
per centum of its capital stock." 

This section is one of the proAdsions of Title LXII, "National banks," Revised 
Statutes of the United States. 

The distinction is clearly draAvn in this provision betAveen what is constituted the 
surplus under the national banking act and the profits. The profits arising from 
the business of a national bank are the subject of dividends to the shareholders and 
are substantially the property of the xirivate shareholders and not of the bankiug 
association except in so far as they are affected by the foregoing provision of law, 
Avhich requires a one-tenth par t thereof to be set aside, as provided, as a surplus, 
until such surplus shall equal 20 per ceut of the capital stock of the bank. 

I t is plain, therefore, t ha t the surplus of a natioual banking association is tha t 
which is declared by the national bauking act to be such. This act does not t reat 
profits as a surplus, but i t constitutes a specific fuud to be taken from the profits 
and set aside as a surplus. This surplus thus constituted is, in my opinion, the sur
plus referred to in the Avar-revenue act, and it does not include t he profits of the 
bank only so much thereof as are set aside and constitute the surplus as above set 
forth. In order to give strength to this view of it, the matter of bauk surplus is 
referred to also in section 5151, which SIIOAÂ S tha t under the laAvs of the United 
States the surplus of a bank is the par t of the profits set apart from time to time 
until the fund reaches 20 per cent of the capital stock of the bank, and this is iu law 
the surplus. 

Manifest for custom-house entry and for clearance.—The Commissioner of Internal 
Revenue, through the Secretary of the Treasury, under date of July 8, 1898, asks 
this question: 

'* Does the act of June 13, 1898, clearly impose the starap tax for raanifests of cargo 
of any ship entered at a custora-house from a foreign port, asAvell as upon manifests 
o f the cargo of any ship cleared for a foreign p o r t ? " 

The provision of law which this question involves is under Schedule A, and is as 
follows: 

"Manifest for custom-house entry or clearance of the cargo of any ship, vessel, or 
steaimer for a foreign port. 

" If the registered tonnage of such ship, vessel, or steamer does not exceed three 
hundred tons, one dollar. 

"Exceeding three hundred tons, andnot exceeding six hundred tons, three dollars. 
" Exceeding six hundred tons, five dollars." 
I think the language of this s tatute is sufficiently plain to include the manifest for 

entry of a cargo in the custom-house from a ship or other vessel coming into port, as 
well as the manifest for the clearance of the cargo of a ship going out of port des
tined to some other place. The mauifest of a A êssel is the descriptive list of her 
cargo, comprising names of shippers or consignors, marks, and general character of 
contents. The vessel is entered Avben the master presents his manifest at the custom
house and makes oath to its correctness, Avhich must be done before any par t of the 
cargo is unladen. A A'̂ essel is cleared when tbe master presents his outAvard mani
fest at the custom-house for autheutication. This last manifest is for the cargo of a 
vessel leaving a port, the distinction being that a manifest for entry of a vessel 
applies to a vessel coming into port, and a manifest for clearance applies.to a vessel 
going out of port . Therefore, AÂ hen the act uses the term "manifest for custom
house en t ry" i t can apply to nothing else save the manifest required as to the cargo 
of a vessel corning into a port from some other place, and when it uses the term 
"manifest for custom-house clearance" i t means the manifest required of a vessel 
with a cargo clearing the port where the manifest is made for some other destina-
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tion. To separate the act, therefore, and read it as i t was undoubtedly intended to 
be read by the Congress, it Avould read as follows: 

"Manifest for custom-house entry—If the registered tonnage of the ship, vessel, 
or steamer does not exceed," etc. And in the second clause: " Manifest for custom
house clearance of the cargo of any ship, vessel, or steamer for a foreign port." 

I t must be adraitted that the Avords "for a foreign po r t " are unnecessary to com
plete the sense of the paragraph. In fact, it is these words which give rise to the 
question, and they may well be discarded i f i t is evident from the other lauguage of 
the paragraph what the meaning of the legislators was. Certainly there could be -
uo such thing as a raanifest for custom-house entry of the cargo of a ship for a foreign 
port, because manifests for entry do not apply to cargoes leaving our ports for 
foreign ports. A raanifest for clearance applies to such cargoes. If, therefore, Con
gress had stopped after using the words " raanifest for custom-house entry " there 
Avould be no difficulty in understanding what was meant, because a manifest for 
custom-house entry is the manifest required to be given upon the cargo of an incoming 
vessel. 

I therefore hold tha t the language is sufficiently explicit to include the manifests 
both for entry and for clearance of vessels. 

Checks and drafts of members of the foreign diplomatic corps.—The inquiry is made 
through tbe Riggs Bank as to whether the checks and drafts of ambassadors, min
isters, and other members of the foreign diplomatic corps residing in this country 
are subject to stamp duty? 

I would hold that such checks and drafts should be exempted frora the stamp tax, 
not because of any positive laAV, but upon the ground tha t i t is a comity due from 
oue nation to another. 

I t is laid down in Hall's International Law, page 191, tha t " t h e person of a diplo
matic agent, his personal effects, and the personal property belonging to him as the 
representative of his sovereign are not subject to taxation." Otherwise he enjoys 
no exemption from taxes and duties as of right. By courtesy, however, most, if not 
all, nations permit the entry free of duty of goods intended for his private use. The 
same principle is involved in the question here presented. Where the checks or 
dralts of a diplomatic agent are made in the course of the conduct of his business as 
such agent, or in connection with expenses incidental to his residence here as such 
agent, they should be excused from the payment of tax. 

If, however, such agents become property oAvners or engage in commerce or trade, 
like other people, then papers which are otherwise subject to tax made in connection 
with such ownership of property, or in carrying on commerce and trade, should be 
taxed. 

The treaty with Germany, of December 11, 1871, which is referred to before in my 
opinion, exempts consuls, vice-consuls, consuls-general, and their secretaries, of the 
German Empire from the payment of Federal, State, or municipal taxes unless they 
become owners of property or engage in commerce. I t may be that there are treaties 
with other foreign countries to the same end; but whether there be or not, I think it 
proper to hold tba t acts done and papers made or issued by diplomatic agents in 
transactions pertaining to the discharge of their official functions or incidental 
expenses connected with their residence here, as such agents, ought, in courtesy, to 
be exempt from the stamp tax. 

Certificate relative to the employ merit of children, issued hy officers of the health depai't
ment, iŝ ew York, under a New York statute.—M. C. Murphy, president of the health 
department of New York City, in a letter to the Attorney-General (which has been 
referred to the Comraissioner of Internal Revenue) asks whether or not certificates 
issued under the New York statutes relative to the employment of children should 
be stamped. 

The New York State statute provides that " a child under the age of 14 years shall 
not be employed in any mercantile establishment, except that a child upward of 12 
years of age may be employed therein during the vacation of the public schools of 
the city or district Avhere such establishment is situated. No child under the age 
of 16 years shall be employed in any mercantile establishment, unless such child 
shall produce a certificate issued as provided in this article, to be filed in the office 
of such establishment." 

The law provides tha t the " certificate shall be issued by the executive officer of 
the board, department, or commissioner of l iealth of the city, town, or village where 
such child resides or is to be employed," etc. 

I hold tha t these certificates are not subject to tax. They are issued by the health 
officer under a general s tatute made for the benefit of the health and for the protec
tion of the children and are therefore issued by the health officer in the discharge of 
a functional duty connected Avith the operations of the Government. 

Free sample packages of proprietary medicines.—E. C. De Witt , 203-205 La Salle ave
nue, Chicago, 111., is a manufacturer of proprietary medicines. He manufactures for 
sale, under his formula and exclusive right, three remedies, namely, a cough cure. 
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witch-hazel salve, and a brand of pills. (These, of course, when reraoved frora the 
place of manufacture, are subject to the stamp required for proprietary medicines.) 
In addition, he manufactures small sample boxes or packages of his medicines for 
free distribution, which he gives away to the public, in conuection with advertis
ing circulars, etc. These small packages are labelled " F r e e sample package," and 
are never sold or ofi'ered for sale, but are, as stated before, distributed free as an 
advertising method. The question is Avhether or not these sample packages, thus 
distributed, are subject to a stamp duty. 

Section 20 of the war-revenue act says: 

* * * "Any person, firm, corapany, or corporation tha t shall make, prepare, 
and sell, or remove for consumption or sale, drugs, medicines, preparations, compo
sitions, articles, or things, includiug perfumery and cosraetics, upon which a tax is 
imx)Osed by this act, as provided for in Schedule B, Avithout afiixiug thereto an adhe
sive starap or label denoting the tax before raentioned, shall be deemed guilty of a 
misdemeanor." etc. 

The tax upon such preparations as are manufactured by DeWitt are provided for 
under the first paragraph of Schedule B, which, uuder the head of '* Medicinal pro
prietary articles and preparations," reads as folloAvs: 

" F o r and upou every packet, box, bottle, pot, or phial, or other inclosure, con
taining any pills, powders, tinctures, troches or lozenges, sirups, cordials, bitters, ano
dynes, touics, plasters, liniments, salves, ointments, pastes, drops, waters (except 
natural spring waters and carbonated natural spring waters), essences, spirits, oils, 
and all medicinal preparations or compositions whatsoever, made and sold, or 
removed for sale, by any person or persons whatever, wherein the person making 
or ]preparing tbe same has or claims to have any private formula, etc. 

* * * # * » * 
"Where such packet, box, bottle, pot, phial, or other inclosure, with its contents, 

shall not exceed at the retail price or value, the sum of five cents, one-eighth of one 
cent." 

and followiug, stamps are provided for packets, etc., of larger price or value. 
I have copied so much of section 20 and of Schedule B in order to determine if a 

jiroper construction o f t h e two together make these sample packages of medicine 
mauufactured by DeWitt and sent out of his manufacturing establishment for free 
distribution subject to stamp duty. 

In the portion of sectiou 20 above copied there are two contingencies in which a 
person would be guilty of the ofieuse therein declared, namely: First, if the person 
shall make, prepare, and sell the articles named; second, if the person removes for 
consumption or sale the said articles or any of them. 

Now, if the laAvraakers had stopped at this stage, a removal for consumption, 
strictly construed, of any of the articles naraed from the place of manufacture 
without a stamp would be a violation of the law; but the lawmakers Avent further, 
and after declaring tha t it Avould be an ofieuse to make, prepare, and sell or to remove 
for consumptiou or sale certain articles, further described the articles as those " upon 
which a tax is imposed by this act, as provided for in Schedule B." 
, I t then becoraes necessary to examine how the tax upon the articles is provided 
for in Schedule B. 

In Schedule B, after naming the various articles specifically which are comprised 
under general heads in section 20, the law says, "made and sold, or reraoved for sale," 
shall require the starap. It will be observed tha t the word " consumption" is omitted 
in the paragraph of Schedule B applying to medicinal proprietary articles and 
preparations, and such articles are required to be stamped only Avhen they are "made 
and sold or removed for sale." 

I t Avill be observed that , under the head of "Perfumery and cosmetics and other 
similar articles," tbe legislators used the words "made, prepared, and sold or removed 
for consuinption and sale." 

Now, section 20. after comprising generally medicinal proprietary articles and 
preparations wbich are particularly described in Schedule B, also includes perfumery 
and cosmetics; but when we come to Schedule B we see tha t the language of the 
statute iu defining the tax upon medicinal proprietary articles and preparations is 
confined to such as are "made and sold or removed for sale," whilst in defining the 
tax upon perfumery and cosmetics and other sirailar articles the Cougress enlarges 
aud taxes those " made, prepared, and sold or removed for consumption and sale." 

I t is cAndeut to my mind, therefore, tha t a raediciual proprietary article or prepa
ration which is uot made for sale nor sold, or reraoved frora the place of raanufacture 
for sale, is not subject to the stamp tax. Hence a mere sample box of a proprietary 
medicine or preparation put up and labeled " F o r free distribution," AAdiich is actu
ally given away by th'e OAvner or proprietor, could not be classed under the head of 
an article "made and sold or removed for sale," because i t is made, but it is not sold; 
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i t is reraoved, but it is not reraoved for sale. I t is removed to be given away in con
nection AAnth circulars and other papers as a method of advertisement. Of course, 
if, after these boxes or packages for free distribution are put up and raarked as above 
stated, the proprietor or any other person were to sell them, or a.ny of them, or offer 
them for sale, they Avould l>e guilty of a misdemeanor, because tha t would be a Ado
lation of the laAV, because the act of selling or offering for sale of such packages 
would be conclusive evidence that th^y Avere removed from the manufacturing place 
not for free delivery, but for sale. 

I therefore conclude that the sample packages described as manufactured by 
DeWitt to be given away in connection with other methods as a part of his adver
tising scheme do not require the stamp provided in Schedule B. 

Acknowledgments upon deeds.—1 have heretofore held geuerally tha t certificates of 
acknoAvledgments upon deeds were subject to the stamp. This Avas upon the princi
ple tha t the delivery of a deed passed title and tha t registration was not a neces
sary element to the completion of tbe deed as an instrument of conveyance. I 
therefore held tha t when a delivered deed was efi'ective to pass t i t le i t required a 
starap as a deed, although it had not been adraitted to registration. 

The question bas arisen, however, in a difi'erent view, and tha t is as to localities 
in which, by statute, a deed is not coraplete or operative to pass title until admitted 
to registration or record. In such case registration or record becomes a par t of the 
execution of the deed, because under such circumstances it is not a completed deed 
and does not have the efiect as such until it is admitted to registration or record. A 
necessary step to the admission of a deed to registration or record is the acknowl
edgment or proof of execution before some officer authorized to take such acknowl-
meut and proof and the certificate of such officer that such acknowledgment has 
been had or proof raade. This certificate, therefore, antecedent to the registration, 
necessary to perrait the instruraent to go to registration, becoraes siraply an act inci
dent to the perfection of the iustrument, and it would therefore seem consistent to 
hold that the certificate of acknowledgment in cases like this would not be required 
to have a separate stamp, but would be covered by the stamp required upon the com
pleted deed or conveyance. The result, under these conditions, would be that in 
some States certificates upon deeds would be subject to stamp and in others exerapt. 
Therefore, in order to make the administration of the law uniform throughout the 
country, I advise that certificates upon deeds aud mortgages, iu order to put them to 
registration, be exempted from stamp tax altogether. 
. Warehouse receipt for tobacco deposited hy the actual grower.—Beverly T. Crump, 
attorney at laAv, files a statement and brief in behalf of the tobacco trade ofthe city 
of Richmond, Va., and propounds a question as to the application ofthe war-revenue 
act. The question presented by hira is in substance as follows: 

" I f the actual grower of tobacco, Avhich is au agricultural product, deposits the 
sarae in a warehouse in the regular course of trade for sale, and takes a warehouse 
receipt, which is a negotiable instrument under the statute law of Virginia, this 
receipt being exempt from the starap tax Avhen it is issued, does it becorae subject to 
the stamp tax at any time thereafter, especially when presented by the holder in order 
to obtain possession of the product stored in the warehouse?" 

I answer tha t such a receipt as is described by Mr. Crump is exempt frora the 
starap tax under the exception made as to warehouse receipts, and there is no pro
vision of law Avhich would require i t to be stamped at any time thereafter, although 
the same raay be transferred as a negotiable instruraent and presented to the ware-
houseraan by otber than the original holder. 

Drug brokers.—Wiiliara L. Crounse, 1415 G street^ Washington, D. C , applies to 
the Commissioner of Internal RcA^enue for a construction of the war-revenue act in 
regard to Avhat are called " d r u g brokers." A drug broker is described by Mr. 
Crounse to be a person or association in New York through whora orders for drugs 
frora merchants in other parts ofthe country are delivered to wholesale drug houses 
in New York. For example, if a druggist in Wasbington, D. C , desires to buy a bill 
of drugs iu NCAV York, instead of sending his order directly to wholesale drug houses 
in the latter city, he sends it to the NeAV York drug broker. This broker, as he is 
called, takes the order and visits the various Avholesale houses, and he places the 
uierchaut's order with the house proposing to sell for the loAvest price. In case the 
bill is for au assortment of drugs, parts of the order are frequently placed with dif
ferent houses, and each house tills the order to the extent of such part of it as is so 
})laceYl. No uote or memorand um of the sale is given by the drug broker to the whole
sale merchant, nor does the wholesale merchant do anything more than fill the order 
as if i t had come directly from the Washington merchant in the outset. I th ink 
these brokers cau properly be included uuder the head of "Comraercial brokers," 
described in the wair-reveuue act to be " a person, firm, or comiDany Avhose busiuess 
i t is as a broker to negotiate sales or purchases of goods, wares, produce, or mer
chandise," etc. These so-called drug brokers negotiate purchases from the whole
sale houses in NCAV York for merchants in other parts of the country. I think, the^e-^ 
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fore, tha t they are subject to the $20 tax provided in section 2 of the act, but I do 
not think they are subject to the starap tax provided for under the head of " Con
t ract ," in Schedule A, because the broker's note or memorandum of sale, provided for 
under Schedule A under the head of "Contract ," is not in use by the drug brokers. 
These brokers do not issue brokers' notes or meraoranda of sale such as are contem
plated in Schedule A. , 

Building and loan associations.—James P. Harter, secretary of the National Build
ing and Loan Association, Hagerstown, Md., under date of Ju ly 13,1898, asks whether 
i t is necessary to stamp bonds given by merabers of the association as an evidence 
of indebtedness in borrowing on their stock, the said bonds being secured by deed 
of t rust or mortgage, and whether the deed of t rus t or mortgage given by the 
borrovfer to the association requires a starap. 

The second proviso to section 17 of the war-revenue act is as follows: 
" That stock and bonds issued by cooperative building and loan associations whose 

capital stock does not exceed ten thousand dollars, and building and loan associa
tions or corapanies tha t make loans only to their shareholders, shall be exempt from 
the tax herein provided." 

To be readily understoood this proviso should be divided into two paragraphs, the 
first of which would read as follows: 

" T h a t stock and bonds issued by cooperative building and loan associations whose 
capital stock does not exceed ten thousand dollars shall be exempt from the tax 
herein provided." 

This would exempt from the tax stock and bonds issued by any cooperative building 
and loan association where the capital stock did not exceed $10,000. 

The second paragraph would read as follows: 
" T h a t building and loan associations or companiesthat make loans only to their 

shareholders shall be exempt from the tax herein provided." 
This second paragrai)li would apply to any building and loan association or com

pany, no matter what the capital stock, where loans are made only to shareholders, 
and under this provision all papers and instruraents executed by any building and 
loan association or corapany which confines its loans to i ts shareholders, executed, 
made, or issued in the course of its business, would be exempt. The only question 
tha t presents itself is as to whether the individual meraber or shareholder of such 
association or corapany is entitled to exemption when he executes a note, or deed of 
trust , or mortgage to the company for a loanmade to him by the company or asso
ciation. 

In construing a statute i t is always well to ascertain if possible the purpose which 
the makers had in view iu its enactment, and, if the language of the statute can be 
interpreted so as to carry out tbis purpose, such interpretation should be given i t . 
Building and loan associations tha t make loans only to their shareholders are under
stood to be for mutual benefit. They are intended to aid persons who have not 
present means to build houses and homes. I t was, therefore, undoubtedly the inten
tion of Congress to exempt such associations and instruments and papers executed 
strictly within the.bounds of their legitimate operations from the starap tax. The 
shareholder is a necessary eleraent in the operation of an association which can loan 
only to shareholders, for, if there were no shareholders, such association would have 
no business, its operations in lending money being confined exclusively to shareholders. 

I t is fair to hold, therefore, tha t i t was the intent of this provision of the laAv to 
provide an exemption for tbe shareholder in dealing with his association, as well as 
for the association in dealing with the shareholder. In other words, I think it is a 
fair construction to say tha t any papers and instruments (otherwise taxable) executed 
by a building and loan association tha t makes loans only to its shareholders, or any 
such papers and instruments raade or executed by the shareholders to the association 
in dealing Avith the association and Avithin the limits of its legitimate operations, 
are exempt from the stamp. In this connection I will say, however, tha t checks or 
drafts given by such associations or by the shareholders therein are not included 
within the exemption, but are subject to the tax. 

Intermediate hills of lading or manifests.—The question is presented through Charles 
S. Hamlin, attorney at law,.Boston, Mass., as to what are known or called in railroad 
transportation of merchandise as "intermediate bills of lading or manifests," which 
are described to be bills of lading issued by connecting railroads, one to the other, 
merely for purposes of record and convenience. 

I th ink tha t the bill of lading or manifest contemplated by the war-revenue act to 
be given by the carrier receiving goods for shipment is the bill of lading given to 
the shipper, consignor, or his agent, or the person from whom the goods are accepted 
for transportation, at the time they are received for transportation from such ship
per, consignor, etc., and is the bill of lading, manifest, or memorandum which, in 
the hands of the shipper, is evidence that the goods liaA ê been received by the car
rier for transportation from the point of delivery to the point of destination, or, in 
other wprds^ from the place where the consignor has delivered them tQ the carrier to 
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the place of the consignee to whora the goods are directed. I do not think tha t the 
law applies to a memorandum or manifest given by connecting lines of railway for 
goods in transit consigned from one point to another. These are not bills of lading 
given to a shipper or consignor, but merely manifests or memoranda that the goods 
in transit have passed from one line of railway to another. 

Beceipts for money drawn fromhanks.—The question is presented by J. A. Fort, cashier 
of the Bank of Blakely, Blakely, Ga., as to whether, when a depositor in a bank is 
paid in whole or in part the sum tha t the bank owes him, and executes a receipt to 
the bank for the araount paid, such receipt should be stamped. 

A receipt given to a bank by a person to whom the bank is indebted as a depositor 
or otherwise, or for whom it holds funds, is no more subject to a stamp than a receipt 
given for any other debt or dema-nd. The purpose of the law is to require stamps 
upon checks, which are commercially negotiable instruments. A check, however, is 
not required to he in any particular form. If it is in a form sufficient to constitute 
an order for the payment of money and assumes the character of a negotiable com
mercial instrument, then it is subject to the tax. There is much of the banking, 
especially in savings banks, done without the use of checks at all, the depositor having 
a book in which the bank notes araouuts deposited on the one side and amounts 
drawn out on the other. Of course the depositor in such case draws his money out 
of the bank, but still he does it in such a way as not to be subject to stamp duty, 
because he did not give a check. So, if a person does not giA ê a check he does not 
have to pay the tax, and if he goes to the bank and the bank pays him upon its dues 
to him and he gives a receipt, such receipt does not require a starap. But if he 
issues his receipt so tha t it would be good in the hands of another person to draw 
upon his deposit for the amount of it, then it loses the character of a receipt and 
becomes a check or draft and is subject to the tax. 

Checks—Bills of exchange.—The National City Bank of New York iu a letter to the 
Attorney-General, which is referred to the Commissioner of Internal Revenue, 
requests a construction of the war-revenue act in relation to bank checks and bills 
of exchange, the main question presented being whether or not a check draAvn in 
this country upon a bank in a foreign country is to be stamped as a check or is sub
ject to the stamp provided for a foreign biU of exchange. The provisious of the 
revenue act applicable to these subjects are as follows (Schedule A, p. 13): 

(1) "Bank check, draft or certificate of deposit not drawing interest, or order for 
the payment of any sum of money drawn upon or issued by any bank, trust company, 
or any person or persons, companies, or corporations a t sight or on demand, two 
cents." 

(2) "Bi l l of exchange (inland), draft, certificate of deposit drawing interest, or 
order for the payment of any sum of money, otherwise than at sight or on demand, 
or any promissory note except bank notes issued for circulation, and for each renewal 
of the saime, fo ra sum not exceeding one hundred dollars, two cents, and for each 
additional one hundred dollars, or fractional par t thereof in excess of one hundred 
dollars, two cents." 

(3) " Bill of exchange (foreign) or letter of credit (including orders by telegraph 
or otherwise) for the payment of money, issued by express or other companies or any 
person or persons, drawn iii but payable out of the United States, if drawn singly 
or otherwise than in sets of three or raore according to the custom of merchants aud 
bankers, shall pay for a sum not exceeding one hundred dollars four cents, and for 
each additional one hundred dollars, or fractional part thereof in excess of one hun
dred dollars, four cents." 

Then there is a provision of the law applying to foreign bills of exchange and 
letters of credit when drawn in sets of tAvo or raore which i t is not necessaiy to 
copy for the purposes of the raatter under consideration. The provision of the^law 
applicable to staraps upon checks is general and does not by its express i)rovisions 
confine the tax provided for to checks upon doraestic banks, and if there is nothing 
to be found in the act to qualify this proAdsion, then it extends as well to checks 
drawn in this country upon foreign banks as to those drawn upon domestic banks, 
because a check, which is a well-defined commercial paper, is the same whether 
drawn upon funds on deposit in a foreign bank or upon funds on deposit in a 
domestic bauk. 

I t is suggested, however, tha t a check drawn in this country upon a bank in a 
foreign couutry is taxable uuder the provisions of the law in relation to foreign 
bills of exchange or letters of credit. The distinction between a check and a bill 
of exchange either inland or foreign, is well defined. Daniels on Negotiable Instru
ments defines a check to be " a draft or order upon a bank or banking house pur
porting to be drawn upon a deposit of funds for the payment at all events of a 
certain sum of money to a certain person therein named, or to him or his order, or 
to the bearer, and payable instantly on demand." 

Tiedemau, in his work on coramercial paper, says: " A check may be defined to be 
a dyaft or order haAdng the essential characteristics of a bill of exchange and differ-
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iug from the bill in being drawn ou a bauk or banker, apparently and presumptively 
agaiust a deposit of funds, payable ou demaud without grace." 

The Supreme Court of the United btates, in the case of Merchants' Bank v. State 
Bank (10 Wall., 604), holds as folloAvs: 

" B a u k checks are not iuLind bills of exchauge, but have many of the properties 
of such coraraercial paper, aud many of the rules of hiAv merchant are alike appli
cable to both. Each is for a specific sum, payable in money. In both cases there is 
a drawer, drawee, and payee, but Avithout acceptance no action can be maintained 
upon either against the drawee. The chief ])oint of difi'erence is that a check is 
always drawn on a bank or bauker and no days of grace are alloAved." 

A bill of exchauge Mr. Daniels defines to b e ' " an open letter addressed by one per
son to a second directing him, in etfect, to pay absolutely and at all eA^̂ ents a certain 
sura of money therein named to a third person or to auy other to whom the third 
person may order it to be paid, or i t may be payable to bearer or to the drawer 
himself." 

Blackstone's definition of a bill ot exchauge is, "An open letter of request from 
oue man to another desiring him to paj^ a sum of money therein named to a third 
person on his accouut." 

Mr. Tiedemau described a bill of exchauge as follows: "A bill of exchange is an 
uncouditioual written order by one person on another, directing hira to pay to a third 
I)erson or to his order, or to the bearer, the sum of money therein named." 

The ouly difference between a foreign bill of exchange aiid an inland bill of 
• exchange is tha t the first is drawn in oue country and made payable in another, 

while the latter is drawn aud made payable in the same couutry. 
From the foregoing the distinctions are suffleieutly manifest to show tha t in com

mercial law a check draAvn upon a bank is a different instrumeut from a bill of 
exchange, either inland or foreign, and tha t the distinctions are fully known and 
recognized in coramercial transactions; that a check drawn in this country upon a 
bauk is subject to the same tax whether the bank upon which it is drawn is a domestic 
bank or a bank located in a foreign country; that such check can not be construed 
into a bill of exchange and can not be legally subjected to the stamp required upon 
a bill of exchauge. 

Tohacco warehouses.—Hon. F . A. Woodard, Wilson, N. C , through Hon. Harry 
Skinner, M. C , submits a question as to tobacco warehouses, the question being 
whether the stamp of 10 cents requiried under the head of "Contraxjt" in the Avar-
rcA^enue act uxion brokers' uotes or memoranda of sale of auy goods or merchaudise, 
stocks, etc., applies to the dealings through Avhat are knoAvn as tobacco warehouses. 

Tobacco Avarehouses, as they are commonly called, are places in Avhich tobacco is 
placed for actual sale, and the Avarehouseuian sells i t aud delivers it to the purchaser. 
1 think Cougress had such Avarehouses in mind Avheu, under the provision for stamp 
tax on Avarehouse receipts, it excepted receipts for agricultural products deposited 
by the actual grower thereof iu the regular course of trade fo / sale. To those 
familiar AAdth the manner of doing busiuess through Avhat are called tobacco ware-
bouses i t is well knoAvn tha t the great bulk of tobacco placed on sale or stored for 
sale is deposited by the actual groAA êr—in other Avords, by the tobacco farraer—who 
brings his product and places it with the tobacco Avarehouscrnan either for present 
or future sale. I haA ê already held that the receipt given to the actual grower of 
tobacco Avho stores it in a tobacco warehouse for sale is exempt frora tax. The 
question then arises as to whether the warehouseman himself, Avho conducts tbe 
business, is a broker, either in the general acceptation of the terra or as described. 

The war-revenue act dlAndes brokers iuto four classes, namely: 
(1) Brokers who are defined to be tbose "AA ĥose busiuess it is to negotiate pur

chases or sales of stocks, bonds, exchange, bulliou, coiued money, bank notes, 
promissory notes, or other securities, for themselves or others." 

(2) Pawnbrokers, Avho are defined to be those "Avhose business or occupation it is 
to take or receive, by way of pledge, paAvn, or exchauge, auy goods, wares, or mer
chandise, or any kiud of personal property Avhatever, as security for the repayment 
of money loaned thereon.". 

(3) Commercial brokers, defined to be those "whose business i t is as a broker to 
nrgotiate sales or purchases of goods, Avares, produce, or merchandise," etc. 

(4) Custom-house brokers, defined to be those "Avhose occupation it is, as the 
agent of others, to arrange entries and other custom-house papers," etc. 

There is only oue of these classifications in which a tobacco Avarehouseman could 
by auy construction be iucluded, aud tha t is tha t of "commercial broker," and if 
the tobacco warehousenian negotiates sales or purchases of goods, wates, produce, 
or merehandise as a broker, then he Avould corae under this head. 

But does he negotiate such sales as a broker? Iu other AA ôrds, does his busiuess 
as conducted by him come AA îthin the general meaning of the terra "b roke r "? 

I think not, my opinion being tha t such Avarehouseman is a factor and not a broker. 
As I understand it, the general distinction between a factor and a broker is that £̂  
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factor has possession of the goods, wares, or merchandise ATith power to sell under 
the usages of trade. A factor can sell in his own name if lie sees proper, be(;ause he 
is intrusted with the muniments of tit le aud the possession of the goods. Snch is 
the case, as I understand it, as relates to tobacco warehousemen. They have actual 
possession of the tobacco, which is delivered to thera for sale and coraplete control 
thereof. 

On the other hand, a broker is neither intrusted Avith the rauniraents of title uor 
the possession of the goods, wares, or raerchandise. He sells siraply, and only in the 
narae of the owner and without actual x>ossession. 

I think, however, tha t a tobacco warehouseman, such as I have referred to, is sub
ject to tax under the second paragraph of Schedule A, which reads as follows: 

"Upon each sale, agreement of sale, or agreement to sell any products or merchan
dise at any exchange or board of trade or other similar place, either for present or 
future delivery, for each $100 in value of said sale or agreement of sale or agreement 
to sell, 1 cent," etc. 

Under this proAdsion it is made the duty of the seller of products or merchandise 
at any exchange, board of trade, or other similar place to deliver to the buyer a bill, 
meraorandura of agreement,, or some other evidence of the ^ale, agreement of sale, or 
agreement to sell to which the starap shall be atfixed. And I advise under this con
struction of the law that it is the duty of a tobacco warehonseinan to give to each 
person Avho buys frora him as such, or to Avhoni he agrees to sell, a bill or memorandum 
of the transaction, and if the amount of such bill or memorandum is as much as $100, 
tben it should bear a starap of 1 cent, and for each $100 additional or fractional part 
theieof an additional cent. 

Cotton factors.—Messrs. Alexander & Alexander, cotton factors, 727 Reynolds 
street, Augusta, Ga., ask two questions: 

(1) '"On to-day, in the regular course of our busiuess, Ave sold to a purchaser Of 
cotton iu this city 25 bales of spot cotton from samples shown in our olfice. This 
cottou Avas ou hand at the time of the sale and iu our warehouse aud ready for 
deliA^'i-y, and the delivery of the same was also made to-day, aud we have rendered 
a bill for the same., showing weight, price, and totals. That bill will be collectible 
to-morrow. Is it necessary that such a bill for cotton thus sold should carry a 
reveuue stamp, and if so, how much?" 

In line Avith what I have said in regard to tobacco factors above, I hold that a 
transaction like that above does not come within the business of a broker, but that 
of a factor, and that such transaction is not subject to a broker's tax, but that it is 
subject to the tax provided by paragraph 2 of Schedule A of the act—that is, tha t 
a bill or memorandum of sale should be given by the factor to the buyer, and that 
this should bear a starap of 1 cent for the first $100, and 1 cent for each additional 
$100 or fractional part thereof. 

(2) " Uo cotton factors corae under the head of coramercial brokers within the 
meaning of the war-revenue tax b i l l?" 

I answer tha t they do not. They do not deal as brokers—that is, as I understand 
it . Cotton factors have cotton deliA^ered to them for sale, and they have possession 
of the cotton at tbe tirae of the sale, with the power to sell, while a broker does 
not actually handle goods, wares, or merchandise, but sells simply in the narae of 
the owner and without the actual possession of the goods. 

Kansas City Live Stock Exchange.—The question is presented as to whether the 
transactions of the above-naraed association are liable to tax under the war-revenue 
act. 

I have already said in answer to question 4j under head of " Questions subraitted 
through Assistant Secretary Vandeiiip uuder Schedule A," that liA ê stock bought 
and sold in raarket is included under the term "merchandise." The second para
graph in Schedule A of the act provides a tax upon sales, agreements of sale, and 
agreements to sell products or merchandise at any exchange, board of trade, or other 
similar place, either for present or future delivery. 

If the above-named association is not operating under a misnomer it is an exchauge, 
the name adopted by tbe association itself being " T h e Kansas City Live Stock 
Exchanue." The business of the concern is to deal in live stock, cattle, and, as 1 
understand, negotiate sales for the OAvners of such stock who bring or send it to 
Kausas City to be put upon the market. I think the business carried on by this 
exchange is included Avithin the provisions of the paragraph of the act to Avhich I 
have above referred, and that it is the duty of this exchange, when a. sale is made or 
an agreement of sale or au agreement to sell entered into, to give to the buyer a bill, 
memorandum, agreement, or other evidence of such sale, agreement of sale, or agree
ment to sell, and to place thereon the stamp required by the act, whjch is I cent for 
each $100 in value of the said sale, agreement of sale, or agreeraeut to sell, and 1 
cent for each additional $100 or fractional part thereof in excess of $100. 

Railroad-ticket broker.—A forra of letter written in the Commissioner's office iu 
answer to an inquiry of J . Spliedt, railroad-ticket broker, 507 Pennsylvania avenue, 
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Washiugton, D. C , is subraitted to me. The question propounded by Mr. Spliedt is 
as follows: 

"Wi l l you kindly inform rae under what head of brokers and what araount I 
ought to pay for war-revenue t a x ? " 

He says: " I have been doing business in the city of Washiugton as a railroad-^ 
ticket broker. I deal in railroad tickets. I buy the unused portion of railroad tickets 
frora passengers and dispose of thera to other passengers." 

The letter submitted advises Mr. Spliedt tha t he comes under the head of a com
mercial broker, as described in the fourth paragraph of section 2 of the war-revenue 
act. This paragraph says: 

"Every person, .firm, or corapany whose business it is as a broker to negotiate sales 
or purchases of goods, wares, produce, or merchandise, etc., shallpay a tax of twenty 
dollars." 

In the outset I very much doubt if the business carried on by Spliedt can be 
included under the head of the term '*broker," for a broker, as distinguished from 
a factor, is a person Avho negotiates sales as agent Avithout having actual possession 
of the property bought and sold, whilst with the factor the owner places actual pos
session of the property to be sold. This act says the business shall be done as a 
broker. Now, Spliedt does not negotiate sales as an agent at all. He buys the 
ticket himself and takes i t iuto his possession as his own property, according to his 
statement, and then sells it again. So he is a dealer in railroad tickets in his own 
right and not as a broker. He does not negotiate sales for others as their agent in 
the usual manner of brokers, but he buys and sells for himself. 

I t is further necessary, in order to include Spliedt, tha t the articles in which he 
deals should come under the head of goods, wares, produce, or merchandise. The 
writer of the letter referred to seems to conclude tha t railroad tickets do not come 
under the head of goods, wares, or produce, for he says: " These railroad tickets are 
made merchandise of by being made subjects of barter and sale." 

I do not agree to the position tha t the buying and selling of railroad tickets can 
make them merchandise if they are not otherwise, any more than the buying and 
selling of a bank note, which is currency, would make such bank note merchandise. 

In the case of The Citizens' Bank v. The Nantucket Stearaboat Company (2 Story, 
16), i t is held: 

" T h a t the term 'merchandise' does not apply to mere evidences of value such as 
notes, bills, checks, policies of insurance, and bills of lading, but only to articles hav
ing an intrinsic value in bulk, weight, or measure, and Avhich are bought and sold." 

In United States v. One Sorrel Horse (22 Vt., 655), i t is held that , in construing 
the word "merchandise" used in section 4282 of the United States revenue statute, 
the term "merchandise" is used in its mercantile sense only. I would advise that the 
sarae signification should be given to the word "merchandise" in construing the pres
ent revenue act. 

I have given this much space to the discussion of the term "merchandise " in order 
to show that an unused railroad ticket, though bought and sold, is not merchandise. 
I am, however, of the opinion tha t i t can be included within the term " g o o d s " 
(though the writer of the letter in the Comraissioner's office did not seem to think 
so). The text writers say that the term " goods" means primarily "chattels , real as 
well as personal." I t is generally, however, applied to movables only or to person
alty, including choses in action as well as in possession. 

In Seymour v. Bascombe (12 Wend. (N. Y.), 486), it is held tha t the term "goods" 
comprehends all a man's personal or movable property. NOAV, property is a nomen 
generalissiraura, and coraprehends everything over which a rrian may have dominion 
and ownership; so tha t I think a railroad ticket which a man buys becoraes his prop
erty—hence, his goods. And if Spliedt is dealing in these goods as a broker, he is 
liable to the $20 tax provided under the head of commercial.broker. But if he does 
not deal as a broker, as the act requires, then he is not liable to tha t tax. 

As I have before indicated, the doubt is as to whether he.deals " a s a broker," 
which is used in the statute to qualify the manner of dealing which constitutes a 
comraercial broker. I before stated that what I regard as the distinguishing features 
of the business of a broker is that a broker negotiates purchases and sales for others. 
He is neither intrusted with the rauniraents of title nor the possession of the goods, 
wares, or merchandise. He sells simply and only in the name of the owner and 
without actual possession of the property. Spliedt does not do business for pthers 
at all. I t is his own business. He buys and takes possession of the property and 
then resells i t . 

I have writ ten this much upon this question, though perhaps not a very important 
one so far as i t affects the revenue, because the same questions may arise in constru
ing other parts of the revenue act. I do not hesitate to advise tha t Spliedt is not 
required to give a broker's note or meraorandura of sale such as provided for in 
Schedule A under the head of '* Contract," and tha t he is not liable to tax under thi§ 
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Banker-^Broker.—The Wisconsin Trust Company, Milwaukee, Wis., makes inquiry 
as to whether the busiriess conducted by this company is taxable under the war-
revenue act. The letter to the Comraissioner states: 

" The business of this company is in every way strictly a t rust busiuess. Its cap
ital is employedin making loans upon note and mortgage, occasionally loaning upon 
United States bonds, first-cla;ss State or municipal securities, but always the capital 
of the company or such funds as i t may hold as executor, trustee, or guardian of 
the estates which come into its bands while acting in such fiduciary capacity, fur
nishing such of its clients" as desire to purchase mortgages made by it as they care 
to purchase." 

I am unhesitatingly of the opinion tha t this company is liable forthe tax provided 
under section 2oOf the war-revenue act upon bankers. While the company may not 
be a banker under the State laws of Wisconsin, it coraes within the description of a 
banker giA ên by the war-revenue act, which says: 

"Every person, firm, or company -̂  * * having a place of busiuess where 
* * * money is advanced or loaned on stocks, bonds, bullion, bills oT exchange, 
or promissory notes." * * * 

The facts as stated by the letter written to the Comraissioner are t h a t t h e company 
makes loans upon note and mortgage and occasionally loans upon United States 
bonds. I t is unnecessary to take further tirae to say tha t the business of this cora
pany is taxable as a banker under the war-rcA^enue act. 

Bill of exchange.—Kuhn, Loeb & Co., of 2729 Pine street. New York, through 
Charles H. Treat, collector of internal revenue, subrait a copy of a paper and request 
to be advised as to the starap tax required thereon. The paper is as follows: 

Check No. 233. ' Frankfort a/M., den July 14, 1898. 
Messrs. Kubn, Loeb & (^o., NeAv York: 

Pay to the order of Messrs 
tbe sum of three thousand four hundred and sixteen dollars sixty-seven cents 
$3,416. Deutsche JEffecten and Wechsel Bank. 

This instruraent is drawn in a foreign country for payment and use in this coun
try. If it is in fact a check by the drawers upon baukers in this country Avith 
whom the drawers have deposits or credit to meet it, then, Avhen it is presented for 
payment at the bank upon which i t is drawn, i t should have a 2-cent internal-
revenue starap upon it . 

If, hoAvever, Kuhn, Loeb & Co. are not bankers, but are drawees, who are required 
to accept this paper before they are responsible for its payraent, then it is a bill of 
exchange, because a foreign bill of exchange is one drawn in one country and pay
able in another, as distinguished.frora an inland bill of exchange, which is drawn 
and payable in the same country. But the war-revenue act describes the foreign 
bills of exchange, which are taxable as such under that act, as those "d rawn in but 
payable out of the United States," so the general definition of a foreign bill of 
exchange is not applicable, such bills being confined, as before stated, by the 
express provisions of tlTe act to those drawn in but payable out of the United States. ' 

Section 11 of the war-revenue act provides: 
" T h a t the acceptor or acceptors of any bill of exchange or order for the payment 

of any sum of money drawn, or purporting to be drawn, in any foreign country, but 
payable in the United States, shall, before paying or accepting the same, place 
thereupon a starap, indicating the tax upon the sarae, as the law requires for inland 
bills of exchange or promissory notes; and no bill of exchange shall be paid or 
negotiated without such stamp." 

So, by the terms of the act itself, the instrument, a copy of which is under con
sideration, if, as before stated, drawn upon Kuhn, Loeb & Co. for acceptance, is a 
bill of exchange and must, before they accept it, be stamped as an inland bill of 
exchange. If, however, Kuhn, Loeb & Co. are bankers and this paper is drawn by 
a depositor to be paid as a check from his deposit, then i t should be stamped as a 
check. 

The purpose of section 11 is evident, for while, technically, a paper like the one 
under consideration is a foreign bill of exchange, still this Governraent has no power 
to require the affixing of a starap beyond its liraits, and it is therefore raade a proAdsion 
of the law tha t when such paper or instruraent reaches the United States i t assuraes 
the character of an inland paper or instruraent and is taxable as such. 

Sight drafts draivn in foreign countries.—Collector Treat forwards a letter also from 
M. Bierling & Son, brokers in foreign exchange, 39 Broad street. New York, in which 
they ask this question: 

" I f a merchant receives a draft from a foreign country drawn at three days' sight 
and he accepts i t a t sight, tendering a check for the same on his bank with the nec
essary 2-cent stamp attached, would he be compelled in addition to place the war-
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reveuue stamp on the acceptance of same, since acceptingo at sight and not taking 
advantage of the three days' iu teres t?" 

I think the provisious of section 11 cover this case, and the acceptor, no raatter 
whether he takes advantage of tlie three days or not, is required, at the time of 
accepting, to i)lace upon the papier a starap as required upon an iuland bill of 
exchauge. If he gives his check in payment, of course the check requires a two-cent 
stamp. 

Certain papers used' hy Italian money brokers and ticket agents in Neio York in; sending 
money to Italy.—:Collector Treat also incloses a letter from Bolognesi, Hartlield & Co., 
29 Wall street. New York, to which are attached copies of papers used by Italian 
money brokers aud ticket agents iu New York in sending raoney to Italy. 

I do not understand, frora the meagerness of these copies, the precise modus oper
andi counected Avith these transactions. They really seem to have a dual purpose. 
In the first place, they advise the person to Avhom they are directed tha t a certain 
amount has beeu sent to him from New York, in care of a certain post-oflice, 
and that the same is seut through the bank of A. Pagano Passadore & Co., of 
Genoa. I presume this means that the money is forwarded from ISew York through 
this bauk aud is sent in a letter to the holder of this paper at his post-office. If 
these be the facts abont it, then this paper is nothing raore than a raere notification 
tha t the money has been sent aud would not be subject to a tax. 

But further along the holder of the paper is advised to go to the post-office and 
ask for the registered letter, and if, after tive days it has uot arrived, to write to the 
bank mentioned, giving his name and the number and amount of the paper which 
has been seut him, and that the bank Avill giA ê promxit satisfaction. I do not know 
Avhether this means tha t the bank Avill pay tbe money upon the order or not. If i t 
does, and the x:)aper is used as authority upon which the bauk pays the money, then 
it assumes the character of a check or order for the xiayment of money and would 
be subject to a 2-ceut stamp before it leaves this country. 

You had probably better let the collector get a more explicit explanation of the 
nature of the transactions in Avhich tliese papers are used. 

Corporation bonds secured hy mortgage—Amount of stamp required on mortgage to 
secure honds part of which are reserved to he issued at a future time—Railroad mortgage 
to secure bonds ivhich are reserved to he issued only on a mileage basis of road afterwards 
constructed.—Davies, Stone & Auerbach, 32 Nassau street. New York, through Col
lector Treat, ask: 

1. Where a corporatioii issues bonds and executes a mortgage to secure same, must 
mortgage and bonds be staraped? 

Answer. Both. 
2. Where a portion of the bonds secured by a raortgage are required to be issued 

at a future tirae, does the mortgage require to be stamped at the tirae of its execu
tion for the araount represented by the reserved bonds, which may never be issued? 

Answer. My opinion is tha t the mortgage ruust be staraped according to the amount 
which x:)urports to be secured iix^on its face. There is no other rule Avhich could be 
safely adopted in regard to the stamping of mortgages, and this is undoubtedly the 
meaning of the act. The bonds of course will be stamped as they are issued. If 
none are issued, then no starax? will be required. 

3. Where a railroad raortgage is issued for the purpose of securing bonds, all of 
which are reserved to be issued only on a raileage basis of road afterwards con
structed, is starap required on mortgage at the time of its execution? 

Answer. Whenever the mortgage goes into operation it should have the stamp 
indicated by the amount secured ux^on its face. The mortgage can not go to regis
tration without such starax?; and no recorder or register should receive i t for regis
tration without the starap. 

There is a fourth question, but it is answered by the foregoing. 

Banker—The Wisconsin Trust Company. 
J U L Y 29, 1898. 

Hon. N. B. SCOTT, 
Commissioner of Internal Revenue. 

M Y D E A R M R . SCOTT: Yours of this instant, relative to my meraorandura decision 
in tbe case of the Wisconsin Trust Corapany, under the head of "Banker , Broker," 
is received. 

I thank you for citing me to the case of Selden v. The Equitable Trust Company 
(94 U. S., 419). I had not read this decision when I gaA'̂ e you my opinion, but accord
ing to the facts given by the compauy (The Wisconsin Trust Company) itself as to 
the character of its business, I do not think it is exempt under this positiou. In 
tha t case the Equitable Trust Compauy, a corx^oratiou, describes its business as 
follows: 

" I t s only business has been and is the investing of its own capital in mortgage 
securities on real estate and selling such mortgage securities with the company's 
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guaranty. I t does not collect or receive, nor has i t CÂ er collected or received, any 
deposit of money subject to be paid or remitted on draft, check, or order; nor does 
i t receive deposits, issue notes, or make discounts of any description whatsoever, nor 
do any other business than aboA ê stated." Its manner of business was " t o make 
loans thereof to individuals, taking from the borrower a bond * * * and secur
ing the payraent of said bond by a raortgage deed of real estate, executed by the 
borrower in conformity with the laws ofthe State where such real estate is situated. 
To the negotiation, sale, aud guarauty of such bonds this compauy is exclusively 
devoted, and it incurs no obligations except those arising from such guaranty." 

The business of the Wisconsin Trust Corapany, as stated by the corapany itself, is 
as follows: 

" T h e business of this compauy is in eA êry Avay strictly a trnst business. I ts cap
ital is eraployed iu making loans upon note and mortgage, occasionally loaning upon 
United States bonds, first-class State or municipal securities, but ahvays the capital 
of the company, or such fuuds as it raay hold as executor, trustee, or guardian of the 
estates which, come into its hands Avhile acting in such fiduciary capacity, furnish
ing such of its clients as desire to purchase mortgages made by it as they care to 
purchase." 

The principle upon which the Sux:)reme Court based its decision in the Selden Case 
was, that all the loaus the compauy made Avere investmeuts of its own capita] in 
raortgage securities ou real estate, aud the court treated the bonds referred to as 
bonds taken from the borrowers as evidences of debt, aud decided that such invest
raents were not loans of raoney on bonds or promissory notes, because the bond was 
given by the borrower directly to the compauy as an evidence of the debt, and was 
not a bond or a promissory note hypothecated or deposited as security for the pay
raeut of the debt to the conix:)any. 

Now, if the Wisconsin Trust Company should be exempt froni taxation under this 
decisiou, A'ery ce-taiuly when the compauy admits that it loans inoney upon United 
States bonds and tiist-class State and muuicix>al securities, i t canno longer fall within 
the x^rincixile decided in the Selden Case, because that isAvhat the Suprerae Court 
says expressly is the exception to the priucixile laid down. In otlier Avords, the Wis
consin Trust Comxiany admits that , in addition to loans Avliich it makes iix^on note 
and mortgage, it does make loaus in Avhich United States bouds and first-class State 
and municipal securities are hyxiothecated or deposited as security for the payraent 
of the loan. It is not raaterial what amouut of bonds are pledged as security for the 
payment of the debt, so the loan is raade upou bonds, whether a bond of the United 
States, a bond of a State, a bond of a county, or the bond of any other municipal 
corporation. 

With the distinction thus apparent between the business of the Equitable Trust 
Company iu the Selden Case and the Wisconsin Trust Corapany, I still adhere to the 
opinion that the Wisconsin Trust Company is liable to the tax as a bauker, and is not 
exempt under the principle declared in the Selden Case. 

The tobacco question submitted by the Coraraissioner at the request of Mr. Swanson 
is more a question of fact than the application of auy geueral legal principle, and it 
is therefore difficult to render an opinion that can be applied'in every instance. I 
think, however, tha t the Commissioner raight well draw this distinction and raake 
this modification of his ruling—that is, as follows: That while the general rule must o 
apply, if a sale be raade Irom a board of trade, exchange, or other like place, or if 
the dealer assuraes the character of a comraercial broker, the tax must be paid as 
required under the provisious of the act. But in cases where farmers bring tobacco 
which is the product of their own farms directly from the places of production to 
the places of sale, and it is sold at such places of sale by auctioneers, who make the 
sales in the names of the farmers and owners of the tobacco, a meraorandura of sale 
and staraxj isnot required. In other words, i t is held tha t where the farmer or pro
ducer brings his tobacco and sells it in his own name through an auctioneer the sale 
thus made Avill come within the scope of a sale made at an auction house, and not 
through an exchange, board of trade, or other like place. 

ALASKA. 

The internal-revenue laws extend over Alaska as well as other por
tions of the country. Alaska is attached to the collection district of 
Oregon. 

The internal-revenue collections in the Territory of Alaska for the 
fiscal year ended June 30, 1898, amounted to $15,946.21. 

The internal-revenue taxes in that Territory are being faithfully col
lected at all points accessible, and it is believed that the losses sustained 
by the Government at points which can not be covered are very small. 
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The breweries and cigar factories, as well as most of the special tax
payers, are located in southeastern Alaska. 

The internal-revenue special-tax laws are not license laws. They do 
not authorize any person to carry on, in contravention of local laws, 
the business which he chooses to engage in, and for which he makes 
return and pays tax to the United States; nor does his payment of 
this tax entitle him to any protection against trial, conviction, or sen
tence for violation of the laws of a State or Territory regulating the 
sale of liquors. 

The United States Supreme Court, in the License Tax Cases (5 Wall., 
46J}), held that the special tax stamp is not a license, but merely a 
receipt for the tax. I t puts the United States under no obligation 
whatever to the holder beyond assuring him against prosecution under 
the. special-tax laws. 

Under the act of May 17,1884, permits for the sale of liquor for medic
inal, mechanical, or scientific purposes are issuable by the governor of 
Alaska. (See Executive order of March 12, 1892, concerning the sale 
of intoxicating liquors in the Territory of Alaska, 38 Internal Revenue 
Kecord, 87.) 

The collector of internal revenue is not to presume that a party who 
nmkes a return and applies for the special-tax stamp intends to violate 
the act of Congress regarding the sale of intoxicating liquors in the 
Territory of Alaska. 

INDIAN TERRITORY. 

The same question has arisen in regard to the issuing of special-tax 
stamps in the Indian Territory. 

The act of Congress approved March 1, 1895, prohibited the sale of 
spirituous, vinous, or malt liquors or other intoxicating beverages in 
the Indian Territory, and the later act, approved January 30,1897, for
bids the sale of such liquor to Indians in that Territory.* 

I t has been alleged that on this account the Government should not 
issue liquor dealers special-tax stamps, as some people in the Territory 
have imagined that, having stamps issued by the collector of internal 
revenue, they are protected thereby ffom criminal prosecution under 
the laws relative to the Indian Territory. 

There is no excuse for this supposition on the part of any person who 
takes out a special-tax stamp as a liquor dealer. He is given full warn
ing in advance, by the words printed on the stamp issued to him, that 
it is not a license, but merely a receipt for tax paid. 

When application is made for a liquor dealer's special tax-stamp, the 
presumption is that the applicant intends to carry on a lawful business, 
and it is the duty of the collector thereupon to receive the tax proU'ered 
and to issue the stamp. 

The amount of internal-revenue taxes collected in the Indian Terri
tory during the fiscal year ending June 30,1898, was $5,946.81. 

* The act of July 23, 1892 (27 Stat., 260), contains the following provision in rela
tion to introducing liquor of any kind into the Indian country, viz : 

" B u t i t shall be a sufficient defense to any charge of introducing or attempting to 
introduce ardent spirits, ale, beer, wine, or intoxicating liquors into the Indian 
country that the acts charged were done under authority, in writing, from the War 
Department, or any officer duly authorized thereunder by the War Department." 

The act of January 30, 1897 (29 Stat., 506), defines the term Indian country. This 
act gives the Secretary of War the same powers tha t he had under the act of Ju ly 
123,1892. 
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There were in the Indian Territory during the last fiscal year 9 retail 
liquor dealers who paid the special tax under the internal-revenue laws, 
301 retail dealers ia malt liquors, and 12 wholesale dealers in malt 
liquors. 

The Attorney-General, in au opinion rendered October 4, 1898, held 
that the establishment of a distillery in the Indian Territory, notwith
standing it was on land the Indian title to which was extinct, would 
be in contravention of law. (See decision published in the Treasury 
Decisions, vol. 2, p. 669.) 

I recommend that the law in regard to the Indian Territory be 
amended so as to authorize the establishment of breweries and distil
leries on land where the Indian title is extinct, so that the same provi
sions of law will apply there as in other States and Territories. 

THE HAWAIIAN ISLANDS. 

The question of collecting internal-revenue taxes in the Hawaiian 
Islands has been considered, and in view of the opinion of the Attorney-
General dated July 22,1898, it has been held that the Hawaiian Islands 
are treated as foreign territory until Congress has passed laws govern
ing the subject. 

The opinion ofthe Attorney-General referred to says, in reference to 
the resolution of Congress for annexing the islands to the United 
States: 

No arrangement is made for collecting our tonnage tax upon vessels of other coun
tries entering Hawaiian ports, nor is any other tax law or other law of the United 
States, unless i t be the law prohibiting Chinese immigration, expressly or impliedly, 
furnished with instruraentalities for its execution. (See Treasury Decisions, vol. 2, 
No. 5, p . 216.) 

PORTO RICO. 

Questions are beginning to arise in regard to this island, which is 
soon to come under the authority of the United States as a result of 
the war with Spain. 

I recommend that Congress be requested to enact the necessary leg
islation, so that the collection of internal-revenue taxes may be made 
there as in other parts of the United States as soon,as possession is 
acquired. 

CUBA. 

Provision should also be made for the collection of internal-revenue 
taxes in Cuba while occupied by the United States authorities. 

PHILIPPINE ISLANDS. 

If the peace negotiations now in progress result in the acquisition or 
retention of the Philippine Islands, or any portion of them, I recom
mend suitable legislation looking to the collection of internal-revenue 
taxes and the enforcement of the internal-revenue laws in such territory. 
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DIYISIOK OF DISTILLED SPIEITS. 

The statements under the above heading relating to the fiscal year 
ended June 30, 1898, exhibit the number of grain, molasses, and fruit 
distilleries which were registered and operated in each State; the .num
ber of fruit distilleries registered and operated in each collection dis
trict; the number and capacity of the grain and molasses distilleries 
in operation at the beginning of each month in the year and of the 
three following months; the nuinber of grain distilleries, classified 
according to their different capacities, registered and operated in each 
district and State; the quantities and several kinds of grain and other 
materials used in the production of distilled spirits in each collection 
district and State; the different kinds of fruit brandy produced during 
the year in each collection district and State; the quantity of distilled 
spirits, in proof gallons, rectified in the several districts and States; 
the number of cattle and hogs fed at the registered grain distilleries; 
the quantity of distilled spirits gauged during the fiscal years ended 
June 30, 1897 aud 1898, in each collection district and State, and the 
quantity of fermented liquors produced during the fiscal year ended 
June 30,1898, in each collection district and State, together with other 
items. 

DISTILLERIES REGISTERED AND OPERATED. 

The following statement shows the number of distilleries registered 
and operated during the fiscal year ended June 30, 1898: 

s t a t e s and T e r r i t o r i e s . 

Alaba ina . . ^ - . . . . . . . 

A . rkansas 
California . . . . . . . . 

Counec t i cu t 
De l aware 
P l o r i d a 
Georijia v. . . . 
I l l ino i s 
I n d i a n a 
I o w a 
K a n s a s 
K e n t u c k v --
XJOU is iana 
M a r y l a n d 
M a s s a c h u s e t t s 
Minneso ta 
Missour i 

N^ew Hainyjsbire 
N e w J e r s e y 
N©w Mexico 
N e w Y o r k , 
N o r t h Carol ina 

Gra in . 

Regis
te red . 

33 
1 

38 
1 
2 
2 
1 

68 
18 
18 

373 

27 
1 
1 

70 
1 

1 

3 
621 

Oper
a ted . 

29 

11 
1 
1 
2 
1 

54 
12 
12 

195 

23 
1 

45 
1 

1 

3" 
498 

Molasses . 

Regis
t e red . 

1 

7 

1 

1 

Oper
a t ed . 

1 
I 

7 

1 

F r u i t . 

Regis
te red . 

135 
2 

37 
267 

29 
28 

1 
155 
12 
30 

3 
4 

327 
6 

22 
4 

61 
2 

54 
10 
41 

960 

Oper
a ted . 

135 
2 

37 
267 

27 
28 

1 
155 
12 
28 

3 
4 

327 
6 

22 
4 

61 
2 

54 
10 
41 

954 

To ta l 
regis
te red . 

168 ' 
3 

75 
268 

2-
31 
29 

1 
223 
30 
48 

3 
4 

701 
7 

49 
12 

i 
1 

55 
10 
45 

1,581 

T o t a l 
oper
a ted . 

164 
2 

48 
268 

1 
29 
29 

I 
209 
24 
40 

3 
4 

523 
7 

45 
12 

106 
3 

55 
10 
45 

1,452 
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S t a t e s a n d T e r r i t o r i e s . 

Obio 
Ok lahoma 
Oro""on 
P e n n s y l v a n i a . . 
Khode I s l and 
South Carol ina 
Ui^n nessee 

U tah 
V i rg inia 
"Wasbington 

W^isconsin . 

T o t a l 

G r a i n . 

Eeg i s 
t e r e d . 

34 
2 
2 

118 

36 
104 

13 

84 

5 
5 

1, 689 

Oper
a ted . 

29 
2 

74 

35 
€2 

4 

49 

3 
4 

1,152 

Molasses . 

Regis
t e red . 

11 

Oper
a ted . 

10 

P r u i t . 

Eeg i s 
t e red . 

35 
1 

14 
13 

2 
6 

177 
17 
1 

1,102 
1 

19 

3,578 

Oper-
a ted . 

30 
1 

14 
13 

2 
6 

173 
17 

I 
1,102 

1 
18 

3,558 

T o t a l 
regis
t e r ed . 

69 
3 

16 
131 

2 
42 

281 
30 

I 
1,186 

I 
24 

5 

5,278 

T o t a l 
oper
a ted. 

59 
3 

14 
87 

2 
41 

235 
21 

I 
1,151 

1 
21 

4 

• 4,720 

FRUIT DISTILLERIES REGISTERED AND OPERATED. 

STATEMfi^NT SHOWING THE NUMBER OF FllUIT DlSTIIXERIES REGISTERED AND OPER
ATED DURiaNG THE F I S C A L Y E A R E N D E D J U N E 30, 1898, B Y C O L L K C T I O N D I S T R I C T S . 

District. 

Alabaina 
Arkansas 
Califoruia: 

Pirst district 
Pou rth distnct 

Connecticut 
Plorida 
Georgia 
Illinois: 

Pirst district 
Fi fth district 
Eigbtb district 
Thirteenth district 

Indiana: 
Sixth district 
Seventh district., 

Iowa, fourth district 
Kansas 
Kentucky: 

Second district 
Fiftbdistrict 
Sixth district 
Seventh district 
Eighth district 

Louisiana 
Maryland 
Massachusetts, third district 
Missouri: 

First district 
Sixth district 

Montana 
Nebraska 

Eegis 
t e r ed . 

135 
37 

156 
111 

31 

155 

1 
1 
4 
6 

8 
22 

3 
5 

77 
45 

2 
52 

151 
6 

50 
4 

44 
17 

1 
2 

Oper
a t ed . 

135 
37 

156 
111 

29 

• 155 

1 
1 
4 1 
6 1 

7 
21 

• 3 
5 

77 
45-

2 
52 i 

151 
6 

50 
4 

44 
17 

1 
2 

District. 

New Jiersey: 
First district , 
Fifth district 

New Mexico. 
New York: 

Fourteenth district . . . 
Twenty-first distr ict . . 
Twenty-eighth district 

North Carolina: 
Fonrth district 
Fifth district.. 

Oliio: 
First district .' 
Teuth district 
Eleventh district 
Eighteenth district 

Oregou 
Pennsylvania: 

First district. . 
Niuth district 
Twelfth district 

South Caroliua 
Tennessee: 

Second district 
Fiftbdistrict 

Texas, fourth district 
Virginia: 

Second district 
Sixth district 

West Virginia , 

Total , 

Eegis
tered. 

26 
28 
12 

24 
1 
16 

184 
776 

19 
7 
6 
15 

11 
1 
1 
6 

65 
112 
17 

209 
893 
19 

3,578 

Oper
ated. 

26 
28 
12 

24 
1 
16 

184 
770 

2 
15 
7 
6 
15 

11 

1 

61 
112 
17 

209 
893 
18 

3,558 
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STATEMENT SHOWING THE NUMBER AND CAPACITY OF GRAIN AND MOLASSES D I S 
TILLERIES IN OPERATION AT THE BEGINNING OF EACH MONTH DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898, AND THE F I R S T T H R E E MONTHS OF THE PRESENT 
FISCAL YEAR. 

Month. 

N u m b e r of dist i l
ler ies . 

Gra in . {Molasses. 

Capac i ty of g r a i n 
d is t i l le r ies . 

Gra in . Sp i r i t s . 

Capac i ty of molas
ses d is t i l l e r ies . 

Molasses . Spir i ts . 

To ta l 
spirit-pro* 

d u c i n g 
capac i t y 
pe r day . 

1897. 

J u l y 
A u g u s t 
Septeraber 
October 
N o v e m b e r 
December 

1898. 

J a n u a r y 
F e b r u a r y 
M a r c h 
A p r i l 
M a y . . l 
J u n e 
J u l y 
A u g u s t 
Sep t ember 

459 
371 
360 
353 
388 
456 

494 
545 
592 
670 
657 
542 
423 
367 
350 

Bushels . 
44, 927 
26, 780 
28, 655 
35, 300 
42, 023 
55,398 

69, 344 
72,137 
73,478 
78, 544 
84, 657 
60, 806 
45, 253 
40,106 
20, 630 

Gallons. 
196, 807 
115,381 
323,638 
154, 424 
183, 705 
243, 614 

301,333 
317, 260 
321,214 
344,137 
368, 615 
208, 583 
204, 027 
179,318 
170,884 

Gallons. 
15, 879 
10, 502 

6,314 
16,169 
17,378 
22, 000 

12,134 
18, 762 
I I , 223 
5,967 
5,967 

10, 919 
11, 852 
5,791 
1,478 

Gallons. 
12, 496 
8,502 
5,366 

11,715 
12, 768 
16, 545 

9,717 
14, 867 
9,461 
4, 993 
4,993 
9,281 
10,074 
4, 922 
1,256 

Gallons. 
209, 303 
123, 883 
129, 004 
166,139 
196, 533 
260,159 

311,050 
332,127 
330,675 
349,130 
373,608 
277. 864 
214,101 
18+, 240 
172,140 

GRAIN AND MOLASSES DISTILLERIES IN OPERATION SEPTEMBER 1, 1880 
TO 1898. 

COMPARATIVE STATEMENT SHOWING THE NUMBER AND CAPACITY OF GRAIN AND. 
MOLASSES DISTILLERII^:S IN OPERATION ON THE 1ST D A Y OF SEPTEMBER IN EACH 
OF THE YEARS 1880 TO 1898, INCLUSIVE. 

D a t e . 

Number of distil
leries. 

Grain. 

372 
298 
198 
387 
294 
212 
305 
293 
399 
376 
467 
425 
437 
403 
426 
348 
387 
360 
350 

Molasses. 

6 
5 
7 
7 
8 
8 
9 
8 
5 
5 
6 
7 
6 
4 
3 
3 
3 
3 
2 

Capacity 
distil 

Grain. 

Bushels. 
69. 013 
70,193 
57, 755 
.̂ .6, 859 
47, 855 
42, 594 
46,180 
50, 355 
33, 294 
40, 946 
48,946 
43, 655 
30, 379 
23,425 
20, 477 
16, 278 
20, 408 
2S, 655 
20, 630 

of grain 
leries. 

Spirits. 

Gallons. 
275, 364 
272,*806 
227, 973 
224,107 
189, 308 
174, 295 
181,223 
199,100 
141,063 
172, 526 
190, 777 

' 186, 693 
126, 961 

95, 3S)1 
84, 375 
68.454 
79,221 

123, 638 
170, 884 

Capacity of molas
ses distilleries. 

Molasses. 

Gallons. 
8,899 
8,573 

10,426 
8,721 
8,814 
7,122 
8,853 
6,460 
4,465 
3,574 
7,425 
8,511 
4,926 
7,295 
4,156 
2,527 
5,797 
6,314 
1,478 

Spirits. 

Gallons. 
7,564 
7,287 
8, 861 
6, 818 
7,424 
6, 054 
7,524 
5,493 
3,798 
3, 037 
6,311 
7,418 
4,188 
6, 201 
3, 533 
2,188 
4, 928 
5, 366 
1, 256 

To ta l 
spirit-pro

d u c i n g 
capac i ty 
p e r d a y . 

Sep tember 1-
o l 8 8 0 . . . . 

1881 . . . . 
1 8 8 2 . . . . 
1 8 8 3 . . . . 
1 8 8 4 . . . . 
1 8 8 5 . . . . 
1 8 8 6 . . . . 
1 8 8 7 . . . . 

• 1 8 8 8 . . . . 
1 8 8 9 . . . . 
1 8 9 0 . . . . 
1 8 9 1 . . . . 
1 8 9 2 . . . . 
1 8 9 3 . . . . 
1 8 9 4 . . . . 
1895 
1896.... 
1897 
1898 

Gallons. 
282,928 
280, 093 
236,834 
230,925 
196,732 
180 349 
188,747 
204, 593 
145, 761 
175,563 
197,088 
194, 111 
131,149 
101,592 
87, 908 
70, 642 
84,149 
129,004 
172,14C 
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NUMBER OF GRAIN DISTILLERIES OF D I F F E R E N T CAPACITIES REGISTERED AND OPERATED DURING THE FISCAL YEAR ENDED J U N E 30, 1898, 

BY STATES AND TERRITORIES. 

S t a t e s and T e r r i t o r i e s . 

A l a b a m a . . . . . . 

A.rizona 

Colorado 

D e l a w a r e 

Xllinoia 

K e n t u c k y 

M a s s a c h u s e t t s 

N e w Y o r k . . . . . . 
N o r t h Caro l ina 
Ohio 
•Oklah oma . 

P e n n s y l v a n i a 
S o u t h Caro l ina 
T e n n e s s e e . . 
T e x a s 
V i r g i n i a . . . 
W e s t VI rg inia . * " . . 
'Wisconsin . 

T o t a l 

Da i ly sp i r i t 
capac i ty n o t ex

ceed ing 
30 ga l lons . 

1 
C O 

• ' to 

30 
27 

1 

• 2 

47 
2 
4 

194 
3 , 

56 

609 
5 
2 

14 
35 
70 
10 
75 

3 

1,189 

1 
P H 

o 
26 

8 

1 

34 

4 
94 

3 

32 

496 
4 
2 

8 
34 

• 48 
4 

45 
2 

845 

Da i ly g ra in 
capac i ty n o t ex

ceed ing 
5 b u s h e l s . 

i 
1 
'So 

25 
9 

2 

32 

4 
132 

1 

21 

591 
3 
1 

2 
26 
61 

5 
50 

1 

966 

i 
2 
© ft 

o 
21 

6 

1 

23 

4 
71 

1 

9 

471 
3 
1 

1 
25 
44 

2 
29 
1 

713 

Dai ly g r a i n 
capac i ty exceed

ing 5 b u s h e l s 
and n o t 

exceedi ng,10 
b u s h e l s . 

1 
oo 

5 
19 

1 

19 
2 
1 

62 
2 

36 

24 
6 
1 

18 
9 

12 
5 

25 
2 

1 
O. 

5 
3 

15 

1 
24 

2 

26 

22 
5 
1 

10 
9 
3 
2 

16 
1 

249 1 145 

Da i l y g r a i n 
capac i ty exceed
ing 10 bushe ls 

a n d n o t 
exceed ing 20 

b u s h e l s . 

1 
O Q 

"SD 

6 

1 
5 

3 
9 
4 

5 

3 
8 

25 

6 

2 
I 

78 

J3 

ft 

o 

1 
5 

2 
2 
3 

2 

3 
7 

17 

I 

43 

Da i ly g r a i n 
capac i ty exceed
i n g 20 bushe l s 

and n o t 
exceed ing 40 

b u s b e l s . 

1 
P4 

3 
4 

/ 

10 
2 
3 

23 
5 

8 

2 
6 

1 
36 

14 
3 
5 

2 

127 

d :-> 
CO 

ft 
O 

3 
2 

9 
2 
1 

13 
5 

3 

1 
5 

17 

8 

2 

2 

73 

Dailj'^ g ra in 
capac i ty exceed

i n g 40 bushe l s 
and no t 

exceed ing 60 
b u s h e l s . 

1 
C O 

"SD 

1 
2 
1 
9 

1 

2 

6. 
1 
7 

1 

31 

1 
ft 
O 

1 
1 

2 

1 

1 

5 
I 
3 

I 

16 

Da i ly g ra in 
capac i ty exceed 

i n g 60 bushe l s 
and n o t 

exceeding 100 
b u s h e l s . 

i 
u 
s 
"So 

M 

1 

2 

1 

2 1 
4 

2 

1 

10 

3 

1 

46 

6̂ 

i 

1 

2 

1 

11 
2 

1 

1 

6 

3 

28 

D a i l y g ra in 
capac i ty exceed
i n g 100 bushe l s 

a n d n o t 
exceed ing 500 

b u s h e l s . 

i 
s 
'SD 

1 
1 

68 
6 
1 

1 

3 

. 1 
12 

1 

I 

96 

o 
ft 

o 

Dai ly g ra in 
capac i ty exceed 
i n g 500 b u s h e l s . 

'6 

s 
'So 
© 

1 

1 
1 

35 
5 
1 

1 

2 

9 

I 

56 

11 
5 

49 
5 

1 
2 
1 
1 
3 

6 

9 

1 
2 

96 

1 
o 
ft 

O 

^ 

8 
3 

37 
5 

2 
1 
1 
3 

6 

9 

1 
2 

78 

o 

}-H 

ZP 
Ui 
h-l 

o 

o 

> 

0 3 
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REPORT ON THE FINANCES. 

COMPARATIVE STATEMENT OF DISTILLERIES REGISTERED AND OPER
ATED DURING THE FISCAL YEARS ENDED JUNE 30, 1897 AND 1898. 

The Avliole number of grain distilleries registered during the fiscal 
year ended June 30, 1898, was 1,689, of wliich number 1,152 were 
operated. 

The numbers registered and operated during the fiscal year ended 
June 30, 1897, were 1,635 and 1,231, respectively, showing an increase 
dnring the last fiscal year of 54 in the number registered and a decrease 
of 79 in the number operated, as appears in the table following: 
TOTAL GRAIN DISTILLERIES REGISTERED AND- OPERATED DURING THE FISCAL 

YEARS ENDED J U N E 30, 1897 AND 1898. 

Condition. 1897. 
Increase 
(+) or de

crease (—), 

Eegistered . 
Operated... 

1, 635 
1,231 

1,689 
1,152 

-1-54 
—79 

The decrease in the class of distilleries having the smaller capacities 
for the production of spirits was 111 in the number operated, while 
there was an increase of 53 in tbe number registered but not operated. 

In the class of larger distilleries there was an increase of 1 only iu 
the number registered, but an increase of 32 in the number operated. 

During the fiscal year ended June 30, J897, there were registered 
1,398 distilleries of the smaller class, varying in daily grain capacity 
from not over 5 to not over 60 bushels ^ach, and of this number 1,10], 
or 78+ per cent, were operated. 

Of the larger distilleries having daily grain capacities varying frora 
over 60 bushels and not over 100 bushels to several thousand bushels 
each, 237 were registered and 130, or 54+]3er cent, were operated. 

During the fiscal year ended June 30,1898, of the smaller distilleries, 
1,451 were registered and 990, or 68-f- per cent, were operated. 

Of the larger distilleries, 238 were registered and 162, or 68+ per cent, 
were operated. 

These figures may be tabulated as follows: • 
GRAIN DISTILLERIES OF SMALL CAPACITY AND OF LARGE CAPACITY REGISTERED 

AND OPERATED DURING THE FISCAL YEARS ENDED J U N E 30, 1897 AND 1898. 

Condi t ion . 

Oneral ed 

Sinall capaci ty . 

1897. 

1,308 
1,101 

1898. 

1,451 
990 

I n c r e a s e 
( + ) or de

crease (—). 

+ 53 
—111 

L a r g e capac i ty . 

1897. 

237 
130 

1898. 

288 
162 

I n c r e a s e 
( + ) or de

crease (—). 

-h 1 
-f32 

There were 11 molasses distilleries registered and 10 operated, there 
being no change in the numbers registered and operated during the 
previous year. 

A very considerable increase occurred in the number of fruit distil
leries registered and operated, there having been 3,578 registered and 
3,558 operated, an increase over the previous fiscal year of 1,573 in the 
number registered and of 1,641 in the number operated. 

The total number of grain, molasses, and fruit distilleries registered 
during the fiscal year is 5,278, and the total number operated is 4,720, 
an increase of 1,627 in the nuinber of all kinds of distilleries registered 
and of 1,562 in the number of all kinds of distilleries operated during 
the fiscal year ended June 30, 1898, as compared with the fiscal year 
ended Jnne 30, lS07o 

^ ^ ^ -̂ '^ ^ ^ 
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MATERIALS USED FOR THE PRODUCTION OF DISTILLED SPIRITS. 

STATEMENT SHOWING THE QUAJSJIITIES OF GRAIN AND OTHER MATERIALS USED FOR THE PRODUCTION OF DISTILLED SPIRITS DURING THE 
ŷ  FISCAL YEAR ENDED J U N E 30, 1898, BY STATES AND TERRITORIES. 

CO 
GO S t a t e s . 

v^ A l a b a m a . . . . . . . . . . . . . . . . . . 
A r k a n s a s 
C a l i f o r n i a . - . . . • 
Colorado 
Connec t i cu t 
D e l a w a r e 
Georg ia 
I l l ino i s 
I n d i a n a 
K e n t u c k y . . 
L o u i s i a n a 

Mfi q.<jacb n s e t t s _ . _ , . , . 
M^issouri . . 
N e b r a s k a 
N e w J e r s e y 
NeV Tork 

Obio a 

P e n n s y l v a n i a 

T e n n e s s e e 
T e x a s 
V i r g i n i a 
W e s t V i r g i n i a 
Wiscons in 

T o t a l 

Malt. 

Bushels . 
3,879 
1,667 
4,486 

11 
4,599 

359 
12,137 

605, S23 
172,350 
387,198 

69, 891 
1,447 

28, 203 
46, 732 
31, 300 
23, 433 
21,427 

197, 959 
59 

182, 503 
3,056 

15, 363 
353 

2, 864 
4, OUO 

60, 480 

1, 941, 579 

W b e a t . 

Bushels . 

125 
2,518 

4, 973 

322 

1,735 
1,233 

2,963 

338 
43 

201 

14,451 

Bar ley . 

Bushels . 
33 

2,801 

6 

118 

97 

355 
157 
186 

459 

4,212 

R y e . 

Bushels . 
669 
877 

13, 950 
11 

13, 033 
980 

82 
158, 413 
45, 584 

613, 417 

327.120 
5,275 

11, 286 
18, 247 
46, 950 

156, 439 
21, 296 

272,326 
54 

880, 045 
2,267 

13, 266 
420 

10, 935 
26,107 
73, 241 

2.712, 290 

C o m . 

Bushels . 
22,390 
13,156 

210 
90 

12,309 
866 

70,301 
5, 351, 854 
1,423, 094 
2, 380, 557 

158,157 
4, 550 

229, 058 
397, 428 
46, 950 

205, 751 
188, 212 

1, 569, 792 
712 

83, 747 
25,195 

133, 841 
2,906 

21, 254 
3,686 

217, 376 

12, 563, 442 

Oats. 

Bushels . 

4,238 
7,024 

439 

89 

1,164 

12, 054 

Mi l l f eed . 

Bushels . 

993 

4 

157 

101 

1, 555 

Molas ses . 

Gallons. 

104, 922 
858, 403 

1, 660, 561 

1, 732, 979 

6,630 

O t h e r 
ma te r i a l s . 

Bushels . 

86 

4,696 

4, 363, 495 

4. 9S1 

9, 763 

To ta l . 

Bushels . 
26, 971 
15, 825 

• 23,965 
112 

29,941 
2,205 

82, 520 
- 6,177, 083 

1, 645, 266 
3, 393,179 

555, 693 
11,272 

269, 076 
462, 407 
125, 200 
390, 319 
232, 924 

2, 042, 474 
825 

1,149, 613 
30, 675 

163, :595 
3, 722 

35! 254 
33,793 

356. 537 

17, 260, 246 

Gallons. 

104, 922 
858, 403 

1, 660, 561 

1, 732, 979 

6, 630 

4, 363, 495 

77 443 199 
Tbe average yield per busbel of grain used was J7^260^246^^ '̂̂ ^~^ gallons of spirits. 

1,978,468 
Tbe average yield per gallon of molasses used for tbe production of spirits was 2 591 382^^^''^^^"^ ̂ ^ ̂  gallon 

1,340.546 
Tbe average yield per gallon of molasses used in the production of rum was 1 770 113== 0-756.4- of a gallon. 
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354 REPORT ON THE FINANCES. 

COMPARATIVE STATEMENT OF MATERIALS USED AND SPIRITS PRODUCED DURING 

THE LAST T E N FISCAL YEARS. 

Y e a r . 

1889 
1890 
1891 : 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

To ta l 
A v e r a g e 

Gra in u sed . 

Bushels . 
20, 990,924 
25, 202, 901 
26, 347, 641 
26, 489, 827 
29, 030, 409 
19, 716, 818 
18,057,107 
18, 630,618 
13,131, 891 
17, 260, 246 

214, 858, 382 
21,485, 838 

Sp i r i t s pro
duced from 

g ra in . 

GaUons. 
87, 887,456 

107, 618,120 
114,178, 077 
112, 812, 723 
126, 545, 017 
87, 340, 897 
78,172, 512 
82, 456,153 
59,154, 877 
77,443,199 

933, 609,031 
93, 360, 903 

Molasses 
u s e d 

to p roduce 
s p i r i t s . 

Gallons. 

3,507, 609 
4,441, 482 
2, 591, 382 

10, 540, 473 
3,513,491 

Sp i r i t s pro
duced from 
molasses . 

Gallons. 

2, 642, 322 
3, 310, 771 
1,978,468 

7,931,561 
2,643,853 

Molasses 
nsed to pro
duce r u m . 

Gallons. 
1,951,104 
2,198, 538 

' 2, 3«8,171 
2, 550, 759 
2,775,752 
2, 598,409 
2, 219, 547 
1,891, 356 
I, 711, 860 
I,772,113 

22, 037, 609 
2,203,760 

R u m pro-
duced. 

Gallons. 
1,471,054 
I, 657,808 
1,784, 312 
1,956, 318 
2,106, 765 
1, 846, 595 
1,777, 083 
1,490, 228 
1, 294,157 
1, 340,546 

16,724, 866 
1, 672,486, 

In this table, as prepared prior to the fiscal year ended June 30,1896, 
the grain used included the molasses used for the production of spirits 
other than rum reduced to its equivalent in grain, and the spirits pro
duced included the spirits produced from both grain and molasses. 

The quantity of grain used for the production of spirits during the 
fiscal year ended June 30, 1898 (17,260,246 bushels), shows an increase 
of 4,128,355 bushels over the quantity used in the preceding fiscal year 
(13,131,891 bushels), and is 4,225,592 bushels less than the average 
(21,485,838 bushels) for the last ten years. 

The number of gallons of spiiits produced from grain during the year 
(77,443,199 gallons) shows an increase of 18,288,322 gallons over the 
product of the fiscal year ended June 30,1897 (59,154,877 gallons), and 
is 15,917,704 gallons less than the average product (93,360,903 gallons) 
for the last ten years. 

The yield of spirits from each bushel of grain used was 4.48+ gal
lons. 

The yield for the two preceding years was 4.42+ gallons for 1896, 
and 4.50+ gallons for 1897. 

The quantity of molasses used for the production of spirits during 
the fiscal year ended June 30,1898 (2,591,382 gallons), shows a decrease 
of 1,850,100 gallons from the quantity used in the preceding fiscal year 
(4,441,482 gallons), and is 922,109 gallons less than the average 
(3,513,491 gallons) for the last three years. 

The quantity of spirits produced from molasses during the fiscal year 
ended June 30, 1898 (1,978,468 gallons), shows a decrease of 1,332,303 
gallons fi'om the product of the previous year (3,310,771 gallons), and 
is 665,385 gallons less than the average product (2,643,853 gallons) for 
the last three years. 

The quantity of molasses used for the production of rum during the 
fiscal year ended June 30,1898 (1,772,113 gallons), shows an increase of 
60,253 gallons over the quantity used in the preceding year (1,711,860 
gallons), and is 431,647 gallons less than the average (2,203,760 gallons) 
for the last ten years. 

The quantity of rum distilled from molasses during the fiscal year 
(1,340,546 gallons) shows an increase of 46,389 gallons over the product 
of the previous year (1,294,157 gallons), and is 331,940 gallons less than 
the average product (1,672,486 gallons) for the last ten years. 
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COMMISSIONER OF INTERNAL REVENUE. 355 

STATEMENT SHOWING THE QUANTITY OF EACH K I N D OF F R U I T BRANDY PRODUCED 
DURING T H E F I S C A L Y E A R E N D E D J UNE 3 0 , 1 8 9 8 , B Y STATES AND T E R R I T O R I E S . 

s t a t e s and T e r r i t o r i e s . 

A l a b a m a . . . . . . . . . . . . . . . . . . 
A r i z o n a . . . . . . . . . . . . . . . . 
A r k a n sas 
California . . . . . . . . . . . . . . 
Connec t i cu t 
D e l a w a r e 
P lo r ida 
Georg ia 
I l l ino i s 
I n d i a n a . 
I o w a . . : 
K a n s a s 
K e n t u c k y 
L o n i s i a n a . 
M a r y l a n d 
M a s s a c h u s e t t s . 

N e b r a s k a • 
N e w J e r s e y . . . . . . . . . . . . . . . . 
N e w Mexico 
N e w York 
N o r t h Carol ina . 
Ohio 
Oregon : 
P e n n s y l v a n i a . 
R h o d e I s l a n d 
Sou th Carol ina . . . . 
Tennes see 
T e x a s 
U t a h 
V i r g i n i a 
W a s h i n g t o n 
W e s t Vii-ginia 

A p p l e . 

Galls . 
9,747 

3,476 
279 

9,327 
9,640 

6, 243 
1,994 

16,303 
599 

65, 368 
10 

4,911 
1,471 

10,123 
111 

41,973 
55 

19, 339 
47,192 

2,141 
1,062 
5,371 

260 
62, 849 

165 
90 

104, 081 
257 

2, 905 

427, 342 

P e a c h . 

Galls . 
565 

1,481 
5,202 

98 

1,941 
93 

597 
435 
202 

16, 783 

2,920 

508 
35 

765 
75 

317 
23 

24 
239 
925 
430 

22 

33,680 

G r a p e . 

Galls. 
141 

2,458 
93 

2,382,241 

223 
1,528 

954 
33 

619 
I 115 

371 
20 

4,516 

1,100 
978 

15, 825 
2,160 

26, 922 
120 

80 
122 
358 

372 
1,014 

2,443, 363 

P e a r . 

Galls. 
40 

114 

27 

181 

Apr i 
cot . 

GaUs. 

164 

B e r r y . 

Galls . 
4 

131 

i 

26 

190 

20 

6 

161 

P r u n e . 

Galls. 

40 

61 
957 

• " • 2 2 3 ' 

1,281 

TotaL 

Galls. 
10,497 
2,458 
5,050 

2,387, 886 
9,425 
9,640 

337 
9,843 
3,041 

16, 336 
1,218 
1 712 

66,174 
232 

21 694 
1,471 

17,625 
111 

43,581 
1,068 

35, 929 
49,427 
29,441 
2,189 
5,451 

122 
642 

• 63,088 
1,090 

892 
105,115 

502 
2,911 

2, 906,198 

STATEMENT '. SHOWING THE NUMBER OF GALLONS OF SPIRITS RECTIFIED IN THE 
UNITED STATES DUI;ING THE YEAR ENDED J U N E 30, 1898, BY STATES AND 
TERRITORIES. • 

s t a t e s and T e r r i t o r i e s . Gal lons . S t a t e s a n d T e r r i t o r i e s . Ga l lons . 

A l a b a m a 
California and N e v a d a 
Colorado and W y o n i i n g 
C o n n e c t i c u t and E b o d e I s l a n d 
Georgia 
I l l ino is 
I n d i a n a 
I o w a 
K a n s a s 
K e n t u c k y 
L o u i s i a n a and Miss i s s ipp i 
M a r y l a n d , De laware , and D i s t r i c t of 

Colnmbia 
M a s s a c h u s e t t s 
Mich igan 
M i n n e s o t a 
Mis sour i 

166, 
2,330, 

60, 
476, 
190, 

6,106. 
1, 337, 

76, 
2, 

5,355, 
1,168, 

047.98 
542. 06 
722. 91 
400. 50 
766. 55 
673.10 
295. 98 
945. 76 
247 
911. 65 
481.17 

4,654,754.81 
3, 598, 233. 50 

299,900.22 
613, 669.23 

2, 919, 244.30 

M o n t a n a , I d a h o , a n d U t a h 
N e b r a s k a and D a k o t a s 
N e w J e r s e y 
N e w Mexico a n d A r i z o n a . 
N e w Y o r k 
N o r t h Carol ina 
Ohio 
Oregon a n d W a s h i n g t o n . . 
P e n n s y l v a n i a 
Tennessee 
T e x a s 
V i r g i n i a 
W e s t V i r g i n i a 
Wiscons in 

To ta l 

37, 
318, 
295, 

12, 
11,-476, 

323, 
9, 773, 

180, 
7, 397, 

462, 
248, 
760, 
134, 

I, 330, 

596 
682.04 
133. 50 
18L 50 
781.19 
055.48 
127.78 
883. 76 
358. 63 
168.65 
879.86 
895.22 
570.19 
222.08 

62,109,372.60 
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356 REPORT ON THE FINANCES. 

STOCK FED AT DISTILLERIES. 

The following statement shows the number of cattle and hogs fed at 
registered.grain distilleries, with their average and total increase in 
weight during tbe fiscal year ended June 30,1898, by collection districts: 

Dis t r i c t s . 

A labama 
A r k a n s a s 
Connec t i cu t 
Georg ia 
P i f th I l l inois 
E i g h t h I l l inois 
S ix th I n d i a n a 
S e v e n t h l n d i a n a 
K a n s a s . . . 1. . . ' 
Second K e n t u c k y 
P i f t h K e n t u c k y ! 
Six th K e n t u c k y 
S e v e n t h K e n t u c k y 
E i g h t h K e n t u c k y 
M a r y l a n d . . 
P i r s t Missouri ; 
S ix th Mis sou r i 
N e b r a s k a 
P o u r t h N o r t h Caro l ina . 
F i f t h N o r t b C a r o l i n a . . . 
T e n t h Ohio 
E i g h t e e n t h Ohio 
P i r s t P e n n s y l v a n i a 
N i n t h P e n n s y l v a n i a 
Twel f th P e n n s y l v a n i a . 
TAventy-third P e n n s y l -

Sou th Carol ina 
Second Tennessee 
P i f t h Tennessee 
P o u r t h T e x a s 
Second V i r g i n i a 
S ix th Virsrinia 
W e s t V i rg in i a 
F i r s t W ^ i s c o n s i n . . . . . . . . 

Cattle. 

N u m b e r 
fed. 

203 
153 

54 
48 

14, 963 
12, 070 

1,598 
6,^00 

1,331 
4,419 
2,657 

868 
1,064 

40 
25 

1,150 
1, 926 

38 
94 

226 
30 

211 
94 
10 

2,708 
41 
96 

408 

15 
12 

763 

I n c r e a s e in w e i g h t . 

Tota l . 

P o u n d s . 
56, 097 
17, 010 

8,100 
5,200 

3, 806,421 
3, 260, 300 

351,120 
1,240,000 

253,350 
857,286 
653,236 
211,380 
188, 650 

10, 000 
5,900 

230,000 
385,583 

5,980 
8,895 

88,190 
6,830 

41, 920 
9,476 
1,000 

681,471 
10, 860 
5,760 

117,880 

3,000 
3,600 

264,250 

AA'-erage. 

P o u n d s . 
276+ 
111-f 

V 150 
108+ 
254+ 
270+ 
219+ 
200 

190+ 
-194 
245+ 
243+ 
177 + 
250 
236 
200 
200+ 
157 + 
94+ 

390 + 
227+ 
198+ 
100+ 
IOO 

251+ 
2644-

60 
288+ 

200 
300 

346+ 

H o g s . 

N u m b e r 
fed. 

1,541 
1,320 

463 

I n c r e a s e in we igh t . 

To ta l . 

P o u n d s . 
203, 412 
75,821 

28, 319 

' 
199 
73 
85 

1,074 
678 
557 
595 

1, 571 
200 
553 
596 

1,050 
820 

74 
15 

I, 764 
360 

1,359 
405 
968 

2,738 
330 

11 
585 

25 

20,200 
5, 329 
7,650 

55, 885 
47, 460 
52, 012 
40, 625 

141, 608 
18, 000 
15, 299 
54, 206 

63,350 
43,810 

2,455 
• 600 
62, 622 
26,860 

117, 630 
25, 960 
73, 568 

245, 480 
32, 585 

1,100 
46, 800 

800 

A v e r a g e . 

P o u n d s . 
132 
57 + 

61+ 

101+ 
73 
90 
52+ 
70 
93 + 
68 + 
90+ 
90 
27 + 
90+ 

60+ 
53+ 

33+ 
. 40 

35+ 
74+ 

86+ 
64+ 
76 
89+ 
98+ 

100 
80 
32 

To ta l in-

we igh t of 

hogs . 

P o u n d s . 
259, 509 

92, 831 
8,100 

33 519 
3, 806, 421 
3, '̂ 60 300 

371 320 
1, 245, 329 

7,650 
309, 235 
904, 746 
705, 248 
252, 005 
330, 258 

28, 000 
21 199 

284, 206 
385 583 

69, 330 
52, 705 
88,190 
9,285 

42, 520 
72, 098 
27, 860 

799,101 
36, 820 
79, 328 

363, 360 
32, 585 

4,100 
50, 400 

800 
264 250 
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COMMISSIONER OF INTERNAL REVENUE. 357 

The following statement shows the number of cattle and hogs fed at 
registered grain distilleries, arranged by States and Territories: 

S t a t e s and Te r r i t o r i e s . 

Ca t t l e . 

Numbier 
. fed. 

I n c r e a s e in w e i g h t . 

To ta l . A v e r a g e . 

H o g s . 

N u m b e r 
fed. 

I n c r e a s e in w e i g h t . 

To ta l . A v e r a g e . 

T o t a l in
crease in 
w e i g h t of 
ca t t l e a n d 

hogs . 

A l a b a m a 
A r k a n s a s 
Conuec t i cu t 
Georg ia 
I l l ino is 
I n d i a n a 
K e n t u c k y 
M a r y l a n d 
Missour i 
N e b r a s k a 
N o r t h Carol ina . 
Ohio 
Oklahoraa a 
P e n n s y l v a n i a . . 
Sou th Caro l ina . 
Tennessee 
T e x a s 
V i r g i n i a 
W e s t V i r g i n i a . . 
W i s c o n s i n 

T o t a l . 

203 
153 
54 
48 

27, 033 
7,798 

10, 339 
40 

1,175 
• 1,926 

132 
256 

P o u n d s . 
56,097 
17,010 

8,100 
5,200 

7, 066, 721 
1, 591,120 
2,163, 902 

10,000 
235, 900 
385,583 

14,875 
" 95, 020 

P o u n d s . 
276+ 
111+ 
150 
108+ 
261+ 
204+ 
209+ 
250 
200+1 
200+ 
112+ 
371+] 

1,541 
1,320 

P o u n d s . 
203,412 

75,821 

P o u n d s . 
132 
57+i 

463 28,319 

272 
4,475 

200 
1,149 

25, 529 
337,590 

18, 000 
69, 505 

3, 023 
41 

504 

733, 867 
10,860 

123, 640' 

242+ 
264+1 
245+ 

27 

"763 

53,515 

6,600 

'"'"264,*250' 

12, 788, 745 

244+ 

346+1 

1,870 
74 
85 

3,498 
405 

3,706 
330 
596 

25 

107,160 
2,455 
7,650 

207,712 
25, 960 

319, 048 
32, 585 
47, 9*00 

800 

238+ 

61+ 

93+ 
75+ 
90 
60+ 

57+ 
33+ 
90 
59+ 
64+ 
86+ 
98+ 
80+ 
32 

75-}-

P o u n d s . 
259,509 
92,831 

• 8,100 
33, 519 

7,066, 721 
1,616,649 
2, 501, 492 

28, 000 
305,405 
385,583 
122, 035 

97, 475 
7, 650 

941, 579 
36, 820 

442, 688 
32,585 
54, 500 

800 
264,250 

1-1,298,191 

a i n c l u d e d in d i s t r i c t of K a n s a s . 

S U M M A R Y . 

N u r a b e r of ca t t l e fed a t r eg i s t e r ed g ra in dis t i l ler ies in t h e U n i t e d S ta tes 53, 515 
To ta l increase in w e i g h t ol ca t t l e p o u n d s . . 12,788, 745 
A v e r a g e increase in w e i g h t of ca t t l e ^ . . do 2;i8-f 
N u m b e r of ho^s fed a t r eg i s t e red g ra in dis t i l ler ies in t h e U n i t e d S ta tes 20, 009 
To ta l increase in w e i g h t of hogs p o u n d s . . 1,509,446 
A v e r a g e inc rease in w e i g h t of hogs do 75+ 
To ta l n u m b e r of ca t t l e and hogs fed 73, 524 
T o t a l increase in w e i g h t of ca t t l e and bogs p o u n d s . . 14,298, 191 
Aveii igf i n c r e a s e i n we igh t of ca t t le and hugs do 194+ 

* * # * * . * 
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SPIRITS GAUGED IN 1897. 

QUANTITIES, IN TAXABLE GALLONS, OF DISTILLED SPIRITS GAUGED DURING THE FISCAL YEAR ENDED J U N E 30, 1897, BY STATES AND 
TERRITORIES. 

oo 

00 

s t a t e s a n d T e r r i t o r i e s . 

A l a b a m a 
A r i z o n a 
A r k a n s a s 
Cal ifornia 
Colorado 
Connect i c u t 
D e l a w a r e 
F l o r i d a 
Georgia 
I d a h o 
I l l i n o i s . . . . . . . . . . . 
I n d i a n a 
I o w a 
K a n s a s 
TC^ntiiif^ky , 
L o u i s i a n a 
Mftryla .Tid -
M a s s a c h u s e t t s 
Mif 'h iga .Ti - , , , 
Minneso ta 
M i s f ^ n n r i , , 
MoTitflTia, 
N e b r a s k a 
N e w H a m p s h i r e 
N e w J e r s e y 
N e w Mexico 
N e w Y o r k 
N o r t h Caro l ina 
Ohio 
Oregon 
P e n n s y l v a n i a 
S o u t h Caro l ina 

Depos i t ed i n 
w a r e h o u s e . 

89,227 

45, 960 
84, 495 

179 
153, 070 

231,133 

22, 670, 940 
8, 650, 980 

1,451 
8,744, 677 

822, 900 
1,479, 722 
1, 317, 511 

1,363, 086 
I, 206, 000 

1,915, 050 

459, 685 

3, 703, 297 
635,459 

7,488,710 

1,223, 441 
54,437 

Dis t i l l ed s p i r i t s o t h e r t h a n \ ' m i t b randies . 

W i t h d r a w n from w a r e h o u s e . 

On p a y m e n t 
of t h e t a x . 

59,577 

43, 356 
1,283,202 

74, 612 
123, 438 

242, 823 

24,090,850 
6, 858, 434 

287 
11, 251, 000 

575, 359 
3,167, 795 
I , 802, 795 

1,354,498 
1, 031, 750 

906, 837 
11, 580 

459, 308 
511 

3, 209, 612 
610, 211 

6,503,317 
3,093 

3,017, 791 
57, 548 

F o r e x p o r t . 

37, 278 

299,414 
31, 828 

544,970 
154, 035 

1,427 
. 806,230 

23, 609 

181, 995 

4,536 

6, 366 

F o r scientific 
p u r p o s e s 

and u s e of 
t h e U n i t e d 

S t a t e s . 

5,146 

94, 758 
14,809 

1,132 
881 

4,260 

1,316 
1,109 

3,354 

16, 909 

3,103 

For t r a n s f e r 
to manufac 
t u r i n g ware

houses . 

25,466 

123,042 
797 

4,198 

15, 291 

6,275 

7,771 

1,15.9 

D u m p e d for 
rect i f icat ion. 

134,083 

1, 939, 209 
51, 746 

389, 844 

112, 971 

5,402, 769 
1,271,558 

65', 916 

4,514, 689 
991, 085 

4,272, 220 
3,164, 798 

227,924" 
473,161 

2,356, 203 
28,260 

216, 645 

222,241 
5,685 

10, 017, 924 
229, 319 

7,134, 516 
119, 657 

7, 040, 975 

Rectif ied. 

164,250 

2,129,431 
58,851 

433, 465 

123,136 

5, 885, 926 
1, 288,123 

74, 247 

4, 708, 336 
1, 111, 834 
4, 480,752 
3, 524, 526 

260,421 
499, 637 

2, 563, 428 
28, 583 

244,102 

241, 618 
7,419 

10,560,606 
260,547 

8, 676, 438 
131, 960 

6,830,153 

F r u i t b r a n d i e s 
p r o d u c e d and 

w i t h d r a w n 
from specia l 

b o n d e d ware
houses , t ax -

paid , and free 
of t a x ; also 

t h a t u s e d for 
fortification of 

s w e e t w i n e . 

773 
2,839 

22, 033 
1,967, 420 

19,181. 

235 
3, 426 

84, 579 
10, 935 

304 
2,154 

108, 208 
128 

48,492 
1,971, 

20, 262 

223 

79,435 
373 

334, 985 
9,312 

46, 708 
1,603 

18,605 
434 

T o t a l gauged . 

447,910 
2,839 

111, 349 
7,471, 647 

185, 388 
1,118, 998 

235 
713,489 

58,652,278 
18,127, 464 

140, 467 
3 892 

27, 877, 210 
3, 656, 222 

13,454 668 
10,633, 222 

488, 345 
3,697, 973 
7,178, 752 

56, 843 
3,286, 211 

11, 580 
1,485, 896 

13,988 
28, 025, 328 

1, 744,848 
29,865, 099 

256, 313 
18,138, 490 

112,419 

w 

O 

o 

tt 

t2l 

> 
Q 

GQ 
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T e n n e s s e e 

U t a h : . . 

W e s t V i r g i n i a . . . 
Wi scons in 

To ta l 

696,233 
16, 284 

114, 522 

57,916 
1,239, 283 

62,465, 648 

492,106 
15,710 

126,392 

125, 651 
1,161, 596 

68, 661,039 2,091,788 

I 

1,454 

148, 231 183,999 

301,819 
192,349 

680, 471 

123,432 
1,047, 071 

52,728, 540 

345,984 
214, 039 

776, 055 

140,488 
1,179, 823 

56, 944,178 

64,895 
1, 855 

19,911 

2,219 

2,873,498 

1,901,037 
440, 237 

1, 717, 351 

449,706 
4, 629, 227 

246, 096,921 

o 

w 
o 

H 

< 

C! 
t?=3 

OO 
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SPIRITS GAUGED IN 1898. 

QUANTITIES, IN TAXABLE GALLONS, OF DISTILLED SPIRITS GAUGED DURING THE FISCAL YEAR ENDED J U N E 30, 1898, BY STATES AND 
TERRITORIES. 

oo 

O 

States and Territories. 

Alabama 
Arizona 
Arkansas 
California 
Colorado 
Connecticnt 
Delaware 
Florida 
Georgia... ' . . . . 
Idaho 
Illinois . . . . . . . . . . . . 
Indiana 
Iowa 
Kansas 
Kentucky 
Louisiana 
Maryland 
Massachusetts 
Michigan 
Minnesota 
Missouri 
Montana : . 
Nebraska 
New Hampshire 
New Jersey 
"New Mft-yip.o, 
N e w Y o r k 
N o r t h Caro l ina . .• 
Ohio 
Oregon 
P e n n s y l v a n i a 
S o u t h Caro l ina 

Dis t i l l ed sp i r i t s o the r t h a n f ru i t b r and ie s . 

Depos i t ed in 
warehouse . 

80i 611 

44, 718 
82, 339 

258 
118, 042 

217,339 

29,154, 611 
7,819, 595 

1,877 
15, 367, 801 

733,903 
2, 264, 819 
1,306, 921 . 

1,188, 648 

2, 259,444 

454, 981 

2, 55.5, 237 
580,237 

9, 313, 374 

4, 838,846 
86.349 

W i t h d r a w n from w a r e h o u s e . 

On p a y m e n t 
of t h e t a x . 

85, 856 

44,375 
" 500,074 

48, 825 
117,075 

229, 209 

29,994, 552 
7, 840, 668 

1,042 
13, 058, 301 

683, 711 
2,248, 480 

581, 225 

328, 779 
1,192,127 

1,907, 906 
9,523 

568, 445 
459 

2,720,195 
549,530 

8, 954, 832 
3,563 

3,737,174 
84. 927 

P o r e x p o r t . 

1, 924 

1, 780,193 
8,323 

186, 652 
119, 277 

9,021 
619, 615 

490, 504 

94,048 

52,120 

4,550 

F o r scientific 
p u r p o s e s 

a n d use of 
t h e U n i t e d 

S t a t e s . 

2,983 

200,587 
41, 866 

i , 826 
1,500 
5,517 

458 
1,582 

3, 252 

59, 028 

3,394 

I, 206 

F o r t r ans f e r 
to manufac
t u r i n g w a r e 

houses . 

5,139 

119. 281 
3,246 

408 

18, 944 

26, 056 

1,985 

F o r t r a n s f e r 
to b o t t l i n g 

w a r e h o u s e s . 

29, 792 
3,695 

372, 557 

10, 344 

16, 290 

109, 493 

D u m p e d for 
r e c t i a ca t ion . 

134, 252 

2,120, 698 
54, 451 

434, 003 

169, 753 

5, 635, 297 
1, 317, 857 

68, 403 
1,939 

5,140, 822 
1,017, 291 
4, 464, 858 
3, 232, 044 

260, 973 
573, 768 

2,574,449 
38, 777 

290, 736 

258, 450 
10, 256 

10,270, 437 
285,148 

8,110, 570 
163, 742 

7,639, 702 

Rectif ied. 

166, 048 

" 
2, 330. 542 

60, 723. 
476,400 

190, 767 

6,106. 674 
1,337;296 

76, 946 
2,247 

5, 355, 911 
1,168, 481 
4, 654,755 
3, 598, 234 

299, 900 
613, 669 

2, 919, 245 
37, 596 

318, 682 

295,133 
12,181 

11,476, 781 
323, 056 

9,773,127 
. 180. 884 

7, 397, 359 

F r u i t b r a n d i e s 
p roduced and 

w i t h d r a w n 
from specia l 

bonded ware
houses , t a x -

]3aid, and free 
of t a x ; also 

t h a t u s e d for 
fortification of 

swee t w ine . 

10,497 

15, 787 
4,465,381 

15, 034 

347 
9,843 

96, 953 
16, 336 

. 1,218 
3,590 

159, 488 
232 

65,915 
1,471 

28, 207 
892 
111 

44,904 
5,935 

372, 070 
50,226 
55,650 

2,691 
5,451 

642 

To ta l ga,uged. 

477,264 

104, 880 
9, 509, 080 

164, 257 
1,160, 554 

347 
816, 911 

73 117, 940 
18, 388, 882 

•146, 567 
10, 695 

39, 643, 766 
3 724,395 

13,723,709 
9, 35K, 454 

560,873 
1,516, 674 
7, 904, 258 

77, 265 
5, 270, 635 

9, 523 
1,621,913 

28, 831 
27,547, 796 

1,788,197 
36, 305, 413 

350, 880 
23, 735, 766 

171,918 

o 

O 
"^ 

tt 

Ml 
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CO 
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T e n n e s s e e 
T e x a s 
TJtah 
V e r m o n t 

W a s h i n g t o n 

\V i scons in 

T o t a l 

547,270 
10, 448 

101, 867 

133,990 
1,498,688 

80, 762, 213 

569,270 
15, 688 

97,435 

157, 047 
1, 380, 203 

77, 710, 496 3, 366, 227 

1 
1 

1 

1, 424 

324, 623 175. 0.59 542,171 

405, 298 
222, 077 

665, 965 

122, 962 
1,187, 396 

56,872, 374 

462,169 
248,880 

760, 895 

134, 570 
1, 330, 222 

62,109, 373 

. 116,750 
1,090 

109, 280 

3,548 

5, 659, 539 

2,100, 757 
498 183 

1, 735, 442 

552 117 
5 397 933 

287, 522, 075 

o 
o 
CO 
CO 
»—» 
O 

w 

O 

oo 
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362 REPORT ON THE FINANCES. 

PRODUCTION OF FERMENTED LIQUORS IN THE SEVERAL STATES AND TERRITORIES 
OF THE UNITED STATES FOB THE FISCAL YEAR ENDED J U N E 30, 1898. 

States and Territories. 

Alabama 
Arkansas 
California 
Colorado 
Connecticut — 
Florida u. . . . 
Georgia 
Illinois 
Indiana 
Iowa 
Kansas 
Kentucky 
Louisiana 
Maryland 
Massachnsetts. 
Michigan 
Minnesota , 
Missouri 

Barrels. 

45,581 

798,042 
227,239 
631,163 
10,908 
123,378 

3, 61)1,163 
752,431 
175, 894 
7,189 

436, 474 
245. 734 
981, 978 

I, 805, 508 
792, 647 
558, 585 

2,427, 719 

States aud Territories. 

Montana 
Nebraska 
New Hampshire 
NewJersey 
New Mexico 
NewYork , 
North Carolina . 
Ohio 
Oregon 
Pennsylvania 
South Carolina.. 
Tennessee 
Texas 
Virginia 
West Virginia.. 
Wisconsin 

Total 

Barrels. 

159, 295 
213,152 
313,739 

2,109, 791 
4,218 

10,090,754 
80 

2, 886, 830 
234, 908 

4, 245,864 
7,190 

130,226 
322,216 
138,144 
142, 222 

2, 873, 044 

37,493, 306 
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COMMISSIONER OF INTERNAL REVENUE. 363 

DIYISIOI^ OF ASSESSMEI^TS. 

The following statements relative to assessments, to spirits deposited 
in and withdrawn from distillery warehouses, general bonded ware
houses, and special bonded warehouses, the number and location of 
each of the special and general bonded warehouses, and the names ol 
the proprietors thereof; to the Stock of spirits in the United States 
October 1,1898; to the exportation of spirits, fermented liquors, tobacco, 
snuff, cigars and cigarettes, and playing cards in bond; to the exporta
tion of tobacco, cigars, ferraented liquors, and stills, with benefit of 
drawback; to the use of grape brandy, tax free, in fortifying wines, 
are prepared from reports in the division of assessments. 

The statements relative to assessments are to be found on this page 
and the page following; statements relative to operations in distillery 
warehouses commence on page 162 (see also special index on pages 160 
and 161); to operations in general bonded warehouses, on page 221, and 
in special bonded warehouses, on page 240; to exportations in bond free 
of tax from special bonded warehouses, on page 244; as to tobacco, snuff, 
cigars and cigarettes, on page 250; as to playing cards, on page 251; to 
exportations with benefit of drawback, on page 251, and to the use of 
brandy in fortifying wines, on page 249. 

ASSESSMENTS. 

1. B Y STATES AND TERRITORIES, 1898. 

The following statement shows the amount of assessments in each of 
the several States and Territories of the United States, except where 
two or more are comprised in one district, during the fiscal year ended 
Juue 30,1898: 

states and Territories. 

Alabama 
Arkansas 
California and Nevada 
Colorado and Wyoming 
Connecticut and Rhode I s l and . . , . . . 
Florida 
Georgia 
Dlinois 
Indiana 
Iowa 
Kansas, Indian Territory, and Okla

homa '. 
Kentucky 
Louisiana and Mississippi 
Maryland, Delaware, and District of 

Columbia 
Massachusetts 
Michigan 
Minnesota 
Missouri 

Amount. 

$15,076. 46 
27, 971. 71 

121, 013. 26 
19, 093.43 
72, 858. 80 
II, 263.43 
52, 697.79 

156,424. 73 
71,350. 22 
30, 399.18 

29, 695. 81 
187, 498. 70 

9, 984.46 

101, 247. 90 
37, 530. 95 
8, 545. 88 

32, 820.57 
383, III. 87 

States and Territories. 

Montana, Idaho, and Utah 
Nebraska, North and South Dakota 
New Hampshire, Maine, and Ver

mont 
New Jersey 
New Mexico and Arizona. 
New York 
North Carolina 
Ohio 
Oregon,Washington, and Alaska .. 
Pennsylvania 
South Carolina , 
Tennessee , 
Texas .° . ., 
Virginia , 
West Virginia 
Wisconsin 

$1,554.93 
60,480.77 

20, 523.62 
54,986.52 
2, 598.49 

252, 769. 56 
193, 54L3,6 
122, 375.18 

3, 602.30 
458, 402.93 

14, 376.95 
264, 443.74 
26,966. 76 
97, 992. 58 
23, 712. 71 
35,109.18 

Total 3,002,022.73 

Amount. 
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364 REPORT ON THE FINANCES. 

2. B Y ARTICLES AND OCCUPATIONS, 1897 AND 1898. 

The following table shows the assessments made by the Commissioner 
of Internal Eevenue during-the fiscal years ended June 30, 1897, aud 
June 30,1898, respectively, and the increase or decrease on each article 
or occupation: 

Description of tax by article or occupation. 

Assessed during fiscal 
year ended— 

June 30,1897. June 30,1898, 

Fiscal vear ended June 
^ 30,1898. 

Increase 
over 1897. 

Decrease 
from 1897. 

Tax on deficiencies in production of distilled 
spirits 

Tax on excess of materials used in the produc
tion of distilled spirits 

Tax on circulation of banks and others 
Tax on distilled spirits Ixaudnlently removed 

or seized; also taxes overdue 
Tax on fermented liquors not paid by stamp.. . 
Tax on tobacco, snufi:", and cigars removed from 

factory unstamped 
Tax on oleomargarine not paid by stamp 
Assessed penalties 1 
Tax on filled chesse 
Tax on documentary stamps 
"̂ lax on cane stamps 
Special tax on capital of bankers 
Unassessed and unassessable penalties, inter

est, deficiencies io bonded accounts which 
have been collected, taxes previously abated, 
conscience money; also fines, penalties, and 
forfeitures, and costs paid to collectors by 
order of court or by order of Secretary, and 
unassessable taxes recovered; also ainount 
of penalties and interest received for validat
ing unstamped instruments (Form 58) 

Special taxes (licenses) 

Total . 

$59,321.97 

4, 309. 56 

500, 561. 61 
a 14,215.79 

a 9, 043.79 
30. 90 

91, 204.77 
25.05 
&.44 

133, 993.19 
66,148. 30 

$41,131.76 

1, 665.13 
300.00 

1,208,538.95 
255,795.07 

428, 593.48 
1, 691. 02 

113, 850. 95 
111.27 

3.26 
1, 316.10 

715,186. 33 

158, 612. 48 
75, 226.93 

878,855.37 3, 002,022.73 

$300.00 

707, 977. 34 
241, 579.28 

419, 549. 69 
1, 660.12 

22, 646.18 
86. 22 
2.82 

1,31(5.10 
715.186. 33 

24, 619. 29 
9, 078. 63 

2,144,002.00 

$18,190. 21 

2, 644. 43 

20, 834. CA 

a Tbis amount includes assessments of additional taxes imposed by the act of June 13,1898. 
b Tax on playing cards only. 

Taxes on deficiencies in the production of distilled spirits and on 
excess of materials used by distillers abated before assessment during 
the fiscal year ended June 30, 1898, are as follows: 
One hundred and eighteen claims received from grain distillers, amount of tax 

abated— 
On excess of material used $3, 344.18 
On deficiencies in production of distilled spirits 48, 446.73; 

T o t a l . . 51,790.91 
Claims received from fruit distillers, amount of tax abated— 

On deficiencies in production of distilled spirits 788.83 

Total grain and fruit 52, 579.74 

STATEMENT AS TO STAMP TAXES ASSESSED. 

All taxes payable by stamps not paid at the time and in the manner 
required by law have been assessed and accounted for separately from 
those not payable by stamps. The amount of stamp taxes so assessed 
and accounted for is as follows: 
Balance as per last report ^ $99, 351.91 
Amount assessed, including stamp-tax spirits, special taxes, oleomar

garine, and playing cards, during year ended June 30,1898 644, 721.55 
Amount not previously reported. 10.42. 

Total , 744,083.8& 
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COMMISSIONER OF INTERNAL REVENUE. 3 6 5 

Amount collected during year $227, 479. 83 
Amount abated during the year 56, 308.14 
Balance on hand June 30, 1898 c460, 295. 91 

Total 744,083.88 
* ' # * * * # • 

INCREASED PRODUCTION OF SPIRITS. 

The quantity of spirits (80,762,213.4 gallons) produced and deposited 
in distillery warehouses during the fiscal year ended June 30, 1898, is 
greater than the production (62,465,647.8 gallons) of the year 1897 by 
18,296,565.6 gallons. The difference is distributed among the different 
kinds as follows: 

Increase in the production of— Gallons. 
Bourbon. 7,325,732.7 
Rye - 4,549,019.8 
Alcohol 2,169,441.6 
Rum • 46,389.6 
Gin . . . . : , 108,265.5 
Pare neutral or cologne spirits 3, 735, 899. 7 
Miscellaneous 394,430.7 

Total increase 18,329,179.6 
Decrease in the production of— 

High wines 32,614 

Net increase ' 18, 296, 565. 6 
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DISTILLED SPIRITS DEPOSITED (a) IN DISTILLERY WAREHOUSES DURING THE PAST TWENTY-ONE YEARS. CO 

Fiscal year ended June 30— 

Spirits warehoused. 

F m i t brandy, Bourbon 
whisky. Rye whisky. Alcohol. Rum. Gin. High wines. 

Pure, neutral, 
or cologne 

spirits. 

Miscella
neous. 

0 
Total. 

1878 
1879 
1880 
1881 
1882. 
1883 
1884 
1885, 
1886 
1887, 
1888, 
1889, 
1890, 
1891, 
1892, 
1893. 
1894. 
1895, 
1896. 
1897. 
1898. 

Gallons. 
178,544 
69, 340 
129, 086 
240,124 
381,825 
223,977 
200, 732 
312,197 
329, 079 
673. 610 
864, 704 
952, 358 

1,137, 649 
1, 223, 725 
2,044, 893 
1, 250, 276 
1, 330, 289 

915, 677.3 
I, 301,188. 3 

620, 780. 8 
^ 8 , 246. 7 

Gallons. 
6,405, 520 
8, 587, 081 

15, 414,148 
33, 632, 615 
29, 575, 667 
8, 662, 245 
8, 896, 832 

12, 277, 750 
19, 318, 819 
17, 015, 034 
7,463, 609 

21, 960, 784 
32, 474, 784 
29, 931, 415 
29, 017,797 
40, 835, 873 
15, 518, 349 
18, 717,152.7 
16, 935, 862.4 
6,113, 726. 2 

13. 439, 458. 9 

Gallons. 
2, 834,119 
4, 001, 048 
6, 341, 991 
9, 931, 609 
9, 224, 777 
4, 784, 654 
5, 089, 958 
5, 328, 043 
7, 842, 540 
7, 313, 640 
5, 879, 090 
8, 749, 768 

13, 355, 577 
14, 345, 389 
13,436, 827 
16,702, 240 
10, 026, 544 
12, 321, 542.8 
9,153, 066. 6 
4, 269, 220. 2 
8,818, 240 

Gallons. 
10, 277. 725 
19, 594, 283 
21, 631, 009 
22, 988, 969 
15,201,671 
10, 718, 706 
12, 385. 229 
13, 436, 916 
11, 247, 877 
10, 337, 035 
11, 075,-639 
10, 939,135 
11, 354, 448 
12, 260, 821 
14, 490, 987 
12, 250, 380 
10, 570, 070 
8, 819, 923. 6 
9,960,301.1 
9, 503, 358. 2 

11, 672, 794. 8 

Gallons. 
1, 603, 376 
2, 243, 455 
2, 439, 301 
2,118, 506 
I, 704, 084 
1,801,960 
1, 711,158 
2, 081,165 
1, 799, 952 
1, 857,223 
1, 891, 246 
1, 471, 054 
I, 657, 808 
1. 784. 312 
1,956,318 
2,106, 765 
1, 864, 595 
1, 777, 083. 5 
1,490,227.6 
1, 294,156. 9 
1, 340, 546. 5 

Gallons. 
364, 963 
372, 776 
394, 668 
549, 596 
569,134 
545,768 
641, 724 
639, 461 
656, 607 
747, 025 
872, 990 

1, 029, 968 
1, 202, 940 
1, 293, 874 
1, 338, 617 
, 1, 424, 490 
1. 287, 977 
1,176, 669 
I, 098, 375.7 
1,159, 314 
1, 267, 579. 5 

Gallons. 
19, 412, 985 
18, 033, 652 
15, 210, 389 
14, 363, 581 
10, 962, 379 
8, 701, 951 
6, 745, 688 
3, 235, 889 
• 2, 396, 248 
2,410,923 
1, 016, 436 
1, 029, 495 

555, 572 
1, 007, 070 

633, 590 
449,209 
126, 506 
209, 699. 3 
198, 298. 6 
206, 738. 4 
174,124. 4 

Gallons. 
11,108, 023 
13, 459, 486 
20, 657, 975 
23, 556, 608 
27, 871, 293 
28, 295; 253 
28, 538, 680 
27,104, 382 
26, 538, 581 
27, 066, 219 
29; 475, 913 
30, 439, 354 
34, 022, 619 
35, 356,126 
37, 690, 335 
37, 577, 052 
35, 377,115 
21, 062, 215. ( 
25, 564,738. J 
16, 877, 305. ( 
20, 613, 205.; 

Gallons. 
4, 096, 342 
5, 600, 840 
8, 265, 789 

10, 586. 666 
10,744,156 
10, 502, 771 
11, 426, 470 
10, 811, 757 
10, 543,756 
11, 084, 500 
12, 603,883 
13, 738, 952 
14, 652,180 
19,983, 382 
16, 204, 570 
17, 305, 773 
14, 434, 336 
15, 865, 308. 8 
22,187, 832.7 
23, 041, 833.3 
23,436, 264 

Gallons. 
56, 281, 597 
71,961,961 
90,484, 356 
117,968, 274 
106, 234, 986 
74, 237, 285 
75, 636, 471 
75, 227,560 
80, 674. 059 
78, 505, 209 
71,144,110 
90, 310, 868 
110. 413, 577 
117,186,114 
116, 813, 934 
129, 902, 058 
90, 535, 781 
80, 865, 272.6 
87,889,891.3 
63, 086, 428. 6 
81, 680,460.1 

o 
H 

O 

H 
W 

©2 
aThis does not show spirits redeposited, but shows spirits produced except fruit brandy not deposited in special bonded warehouses. 

# ^ ;3̂  # ^ 
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COMMISSIONER OF INTERNAL REVENUE. 3 6 7 

INCREASED WITHDRAWALS OF TAX-PAID SPIRITS. 

The quantity of tax-paid spirits (76,797,624.2 gallons) withdrawn 
from distillery warehouses during the fiscal year ended June 30,1898, 
is greater than the quantity (64,324,367.9 gallons) withdrawn from dis
tillery warehouses during the fiscal year 1897, by 12,473,256.3"gallons, 
the increase beiug distributed among the diff'erent kinds known to the 
trade as follows: 
Increase in withdrawals of— Gallons. 

Bourbon wh i sky . . . 1,886,546.8 
Rye whisky 1,520,265.2 
Alcohol 778,597.4 
Rum -. : 69,933.2 
Gin - 202,798.7 
Pure neutral or cologne spirits 5, 783, 399.7 
Miscellaneous 2, 259,034.2 

Total increase 12,500,575.2 
Decrease in withdrawals of— 

High wines 27, 318.9 
Net increase 12,473,256.3 

If the quantity 913,557 gallons (as stated by the Ohief of the Bureau 
of Statistics) upon which a customs duty was paid equal to the inter
nal-revenue tax, be added, the quantity virtually withdrawn from dis
tillery warehouses during the year ended June 30, 1898, is found to be 
77,711,181.2 gallons, or 12,430,053.3 gallons more than during the year 
1897, including the 956,760 gallons reimported and tax paid during 
that year. 

There were also tax-paid withdrawals of spirits from general bonded 
warehouses amounting to 912,872.8 gallons whicb should be added to 
the above, making the total domestic spirits, exclusive of fruit brandy 
and bottled spirits withdrawn "from bond on the payment of the tax, 
or of a duty equal to the tax, on 78,624,054 gallons, or 9,006,255.5 gal
lons more than the quautity (69,617,798.5 gallons) so withdrawn during 
the fiscal year 1897. 

There were also withdrawn, tax-paid, for bottling in bond during the 
year under the provisions of an act approved March 3,1897, 535,535.9 
gallons of spirits, as stated in the following table, which quantity added 
to the 78,624,054 gallons gives 79,159,589.9 gallons as the entire quan
tity of spirits other than fruit brandy withdrawn from bond on the 
payment of tax. 

# * # # * , # 
The increase of leakage allowed, as compared with the year 1897, is 

846,427.1 gallons, and is distributed among the different kinds known to 
the trade as follows: 
Increase of leakage allowed for— Gallons. 

Bourbon whisky 371,011.3 
Rye whisky 376,570.7 
Gin 989.3 
Pure neutral or cologne spirits 25,602.7 
Miscellaneous 86, 329 

Total increase 860,503 
Decrease in— 

Alcohol 12,665.8 
Rum 1,309.6 
High wines 100.5 

Total decrease 14,075. 9 

Net increase , 846,427.1 
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368 REPORT ON THE FINANCES. 

DISTILLED SPIRITS ALLOWED FOR LOSS BY LEAICAGE OR EVAPORA
TION IN DISTILLERY WAREHOUSES. 

The quantity of spirits (4,348,006.3 gallons) reported in the preceding 
table as lost by leakage or evaporation in warehouse is that portion of 
actual leakage in warehouse from packages withdrawn during the year 
which has been allowed in accordance with the provisions of section 17 
of the act of May 28,1880, and section 50 of the act of August 28, 1894. 

The following statement shows the quantity of spirits, as per original 
gauge, withdrawn from warehouse for all purposes during the stated 
period, and the amount and percentage of leakage allowed thereon 
under the provisions of the act named: 

Y e a r . 

1880 
1881 
I8S2 
1883 . . 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 ' . 
1894 
1895 . . . . . 
1896 
1897 
1898 I 

T o t a l q u a n t i t y 
w i t h d r a w n . 

Gallons. 
78,199, 283 
84, 335, 900 
80, 281, 611 
83, 291,190 
92, 022, 593 

a 90, 925,782 
&78,566,767 

70,782,951 
74,391,751 

• 81, 879, 458 
88, 066, 945 
92. 761, 985 

100,094,159 
108, 353, 427 
99,107,108 

c 82, 681, 445. 2 
d l 3 , 664,134 
6 74,662,498.8 
/ 8 6 , 837, 485. 5 

L e a k a g e 
al lowed. 

Gallons. 
75, 834 

811,466 
1,231,336 
2, 291, 013 
3, 858, 494 
4, 424, 314 
1, 806, 868 
1, 833, 681 
2, 209, 327 
3,145, 111 
2, 932, 249 
2, 420. 256 
3, 532, 810 
5, 072,164 
5, 626, 803 
3, 533,171.1 
2, 614, 783. 6 
3,501,579.2 
4, 348, 006. 3 

P e r c e n t a g e .of 
w i t h d r a w a l s . 

.096 

.962 
1.533 
2.750 
4.193 
4. 866 
2 299 
2. 591 
2.969 
3 841 
3.329 
2.609 
3 529 
4.681 
5.677 
4 273 
3.549 
4.689 
5.007 

a Includes 7,750,696 gallons stamped for export not actually witbdrawn. 
b Includes 2,494,091 gallons stamped for export not actually witbdrawn. 
c Includes 2,216,452.2 gallons transferred to general bonded warehouses and on which leakage will 

be allowed on final withdrawal, 
(i Includes 7,408,518 gallons transferred to general bonded warehouses and on which leakage will be 

allowed on final withdrawal. 
e Includes 4,358,010 gallons transferred to general bonded warehouses and on which leakage will be 

allowed on final witbdrjiwal. 
/Includes 765,697.5 gallons transferred to genera^ bonded warehouses and on which leakage will be 

allowed on final withdrawal. 
* * * # # * 

SPIRITS REMOVED IN BOND FOR EXPORT. 

The following statement shows the quantity and percentage of pro
duction of distilled spirits removed in bond for export during each 
fiscal year since the^passage of the act of June 6, 1872: 

Year . 

1873 . . : . . . 
1874 
1875 
1876 ; 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 . . . . 
1885 

T a x a b l e 
(proof) gal

lons 
expor ted . 

2,358, 630 
4, 060,160 

587, 413 
1,308,900 
2, 529, 528 
5, 499, 252 

14,837,581 
16, 765, 666 
15,921,482 

8, 092,725 
5,326,427 
9, 586, 738 

10, 671,118 

P e r c e n t 
age of pro
duc t ion . 

3 .45+ 
5.90-f 

. 9 6 + 
2 .25+ 
4 .22+ 
9 .80+ 

20. 63+ 
18.55 + 
13. 52+ 
7 .64+ 
7 .19+ 

12.70+ 
14.24+ 

Y e a r . 

1886 
1887 
1888 
1889 
1890 
1891 
1892 . . 
1893 
1894 
1895 
1896 
1897 
1898 . . 

T a x a b l e 
(proof) g a b 

lons 
expor ted . 

5, 646, 656 
2, 223, 913 
1, 514, 205 
2, 590, 235 
1, 367, 726 
1, 676, 395 
3,218,787 
3, 762, 231 
6,114, 417 

a l , 312, 006.5 
6] ,190;2o8.4 
c2, 091, 788.1 
(23,372,864.7 

Pe rcen t 
age of pro
duc t ion . 

7 .02+ 
2 .85+ 
2 .15+ 
2 .89+ 
1.25+ 
1. 44+ 
2 .80+ 
2.14 + 
6 .85+ 
1.64+ 
1.37+ 
3 .25+ 
4 .18+ 

a 1,181.2 of this quantity withdrawn from general bonded warehouses. 
& 71,326.9 of this quantity withdrawn from general bonded warehouses, 
c49,381.6 of this quantity witbdrawn from general bonded warehouses, 
d 1,919.8 of this quantity withdrawn from general bonded warehouses. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



COMMISSIONER OF INTERNAL .REVENUE. 369 

STATEMENT, BY DISTRICTS AND KINDS, OF THE QUANTITY OF SPIRITS WITHDRAWN 
FROM DISTILLERY WAREHOUSES F O R SCIENTIFIC PURPOSES AND FOR THE U S E 
OF THE UNITED STATES DURING THE YEAR ENDED J U N E 30, 1898. 

[Quantities in taxable gallons.] 

District. 

F i r s t California 
F i r s t I l l inois 
F i f t h I l l inois 
E i g h t h I l l inois 
T h i r t e e n t h I l l inois 
S e v e n t h I n d i a n a 
Seven th K e n t u c k y 
E i g h t h K e n t u c k y . 
I iOuisiana 
M a r v l a n d . . . 

P i r s t N e w Y o r k 
Twentv-eiffhth N e w Y o r k 
F i r s t C)hio 
F i r s t P e n n s y l v a n i a 
F i r s t W i s c o n s i n 

To ta l 

W i t h d r a w n d u r i n g t h e y e a r ended J u n e 
30 1897 

B o u r b o n 
w h i s k y . 

R y e 
w h i s k y . 

1 
1 

1, 356. 9 
468.8 

1, 356. 9 

796.8 

1, 205. 7 

1, 674.5 

I, 393.2 

Alcohol . 

1, 695.2 
171.1 

25, 364. 3 
116, 986. 9 

1, 414.1 
14, 303.8 

1, 499. 8 
5. 346. 7 

457.9 
1,581.6 
3, 252.1 

57,761.9 
82ir4 

3,394. 5 

I, 424. 7 

235, 476 

139,478. 3 

P u r e , 
neu t r a l , 

or 
cologne 
sp i r i t s . 

56, 650.8 

170.6 

" " 4 4 5 " 

57, 266. 4 

2,541.2 

Misceb 
l aneous . 

638.5 

27,501.8 

28, 200. 3 

356.9 

Aggre 
ga t e . 

2 333 7 
171 1 

82 015 1 
116, 986. 9 

1 414 1 
41, 865. 6 

468 8 
1 356. 9 
1 499 8 
5, 517. 3 

457 9 
I, 581. 6 

• 3 252 1 
58, 206. 9 

821 4 
3, 394. 5 
1, 205 7 
1, 424. 7 

323, 974.1 

144 566 4 

INCREASED WITHDRAWALS OF SPIRITS FOR SCIENTIFIC PURPOSES 
AND FOR THE USE OF THE UNITED STATES. 

The preceding table shows an increase of spirits withdrawn for scien
tific purposes and for the use of the United States of 179,407.7 gallons 
over the quantity so withdrawn during the fiscal year 1897, as follows: 
Increase in withdrawal of— Gallons. 

Bourbon whisky - 560.1 
Rye whisky 281.3 
Alcohol 95,997.7 
Pare, neutral, or cologne spirits 54,725. 2 
Miscellaneous 27,843. 4 

Total increase 179,407. 7 

As compared with the transfers in 1897 the above table shows an 
increase of 11,387.1 gallons in the quantity of spirits transferred to 
manufacturing warehouses, distributed as follows: 
Increase in withdrawal of— Gallons. 

Rye whisky 877.8 
Rum 3,652.2 
Gin 710.6 
Miscellaneous 12, 003,7 

Total increase 17,244.3 
Decrease in withdrawal of— 

Bourbon whisky 4,198 
Pure, neutral, or cologne spirits 1, 659. 2 

Total decrease 5,857. 2 

Net increase . 

FI 98 24 

11,387.1 
# 
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370 REPORT ON THE FINANCES. 

DIFFERENT KINDS OF SPIRITS DEPOSITED, WITHDRAWN, AND 
REMAINING IN GENERAL BONDED WAREHOUSES. 

QUANTITY OF DISTILLED SPIRITS OF THE D I F F E R E N T KINDS AS KNOWN TO THE 
TRADE, PRODUCED, WITHDRAWN, AND REMAINING IN GENERAL BONDED W A R E 
HOUSES IN THE UNITED STATES FOR THE FISCAL YEAR ENDED J U N E 30, 1898. 

[Quantities in taxable gallons.] 

Dis t i l l ed s p i r i t s . 

D E . 

R e m a i n i n g i n b o n d e d w a r e b o u s e s J n l y 1,1897 
Depos i ted in bonded warehouses d u r i n g t b e yea r . . . 
E x c e s s a sce r t a ined on r e g a u g e a t bonded ware-

T o t a l o.oo 

C B . 

W i t h d r a w n d u r i n g t h e y e a r n p o n p a y m e n t of t a x . . . 
L o s t by l e akage or evapora t ion in warehouse 
W i t h d r a w n for exno r t . . . . . . . . . . . . . 

W i t b d r a w n for t r ans fe r t o m a n u f a c t u r i n g ware-
bouses . . . . . . . . . . . . . . . 

W i t h d r a w n for t r ans fe r t o genera l bonded ware
houses 

L o s t b y c a s n a l t y d u r i n ^ t b e y e a r . . . . . . . . . . . . 
Remain ing in wa rebouse J u n e 30,1898. . . . . . . . . . . 

T o t a l 

Dis t i l led s p i r i t s . 

D a . 

R e r a a i n i n g i n bonded w a r e h o u s e s J n l y 1,1897 
Depos i t ed in bonded wa rehouse s d u r i n g t b e yea r 
E x c e s s a sce r t a ined on r e g a u g e a t bonded ware

houses 

T o t a l 

C B . 

W i t h d r a w n d u r i n g t h e y e a r u p o n p a y m e n t of t a x . . . 
L o s t b y l eakage or evapora t ion in w a r e h o u s e 
W i t h d r a w n for e x p o r t 
W i t h d r a w n for scientific p u r p o s e s 
W i t h d r a w n for t r ans fe r to m a n u f a c t u r i n g ware 

houses . . . . . . . . . . . . . 
W i t b d r a w n for t r a n s f e r t o g e n e r a l b o n d e d ware 

houses 
L o s t by casua l ty d u r i n g t b e y e a r 
R e m a i n i n g in w a r e h o u s e J u n e 30,1898 

T o t a l 

B o u r b o n 
w h i s k y . 

2, Oil, 189.4 
540, 254.1 

. 1 

2, 551,443.6 

626,773.7 
110,986.1 

1,714.2 
79 

2,870.8 
2,971.3 

1, 806, 048.5 

2, 551.443.6 

Gin . 

3,018.3 
19,082.5 

1-8 

' 22,102.6 

11,591.9 
7.5 

52.4 

922.4 

9, 528.4 

22,102.6 

R y e 
w h i s k y . 

342,631.8 
43,938.5 

386, 570.3 

45,330.0 
9, 282.8 

109.9 
115 

3, 387.2 

275, 620.7 
52, 724.7 

386,570.3 

P u r e 
n e u t r a l or 

cologne 
s p i r i t s . 

106,066.7 
2,401.8 

6.3 

108,474. 8 

104, 019. 3 
1,625 

368.9 

2,461.6 

108,474.8 

Alcohol . 

32,281.4 

6.2 

32,287.6 

27,996.4 
344 

86.7 

3,860.5 

32,287.6 

Miscel la
neous . 

71,421.7 
95,083 

L 2 

166, 505.9 

92, 087.9 
6, 542. 5 

43.3 

696.7 

12,105 
55, 030. 5 

166,505.9 

R u m . 

4,051.8 
2,976.9 

7,028.7 

5, 073.6 
207.8 

132.8 

I, 614.5 

7, 028.7 

T o t a l . 

2,570, 661.1 
703,736.8 

15.6 

3,274,413.5 

912, 872.8 
128, 995.7 

1,919.8 
• 649 6 

5 139 I 

2, 870.8 
290 697 

1 931 268 7 

3, 274,413.5 
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COMMISSIONER OF INTERNAL REVENUE. 371 

STOCK ON HAND, PRODUCTION, AND MOVEMENT OF SPIRITS FOR FIVE 
YEARS. 

The following table shows the stock on hand, production, and move
ment of spirits, other than fruit brandies, for the fiscal years 1894^ 1895, 
1896, 1897, and 1898: 

DistiUed spirits. 1894. 1895. 1896. 1897. 

Actually in warehouse at begin
ning of fiscal year and in tran
sit between warehouses 

Produced during fiscal year 

Total 

Withdrawn, tax-paid, during 
fiscal year 

Withdrawn for exportation dur
ing fiscal year 

Withdrawn for scientific pur
poses, for use of United States, 
for transfer to manufacturing 
warehouse, destroyed by casu
alty, allowed for loss by leak
age in warehouses, etc 

Total 

Remaining in warehouse at end 
of fiscal year, including spir
its in transit between ware
houses . . i 

Gallons. 
147, 894, 694 
89, 205, 492 

Gallons. 
137, 993, 078 
81,090,993.9 

Gallons. 
138, 248,796.2 
86, 589, 358.5 

Gallons. 
152,125,495. 4 
62,466,129; 5 

Gallons. 
139,721,504. i 
80, 762, 229 

237,100,186 219, 084, 071.9 224,838,154.7 214,591, 624. 9 220,483,733,3 

87, 087,618 

6,114,417 

5,905,073 

74, 540, 569 

1,312, 006.5 

4,982,700.2 

66, 877,986.8 

1,190, 258.4 

4,644,414.1 

68,661,038.5 

2, 091, 788.1 

4,117,294 

78,246 032. 9 

3,372,864.7 

5,800, 914.6 

99,107,108 80, 835, 275.7 72,712,659. 3 74,870,120.6 87,419, 812.2 

137,996,078 138,248,796.2 152,125,495.4 139,721,504.3 133, 063,92 LI 
I 

EXPORTATION OF MANUFACTURED TOBACCO AND SNUFF IN BOND. 

The quantity of manufactured tobacco removed from the place of 
manufacture in bond free of tax during the year, also the quantity 
actually exported during the year and the quantity unaccounted for 
at the beginning and at the end of the year, are shown in the subjoined 
statement: 

Pounds. 

Jnantity nnacconnted for Jnlv I, 1897 

Quantity removed for export during the year ended J une 30,1898 

Total -

Quantity actually exported during the year ended Jnne 30, 1898 
Quantity deficient on which tax was paid 
Quantity unaccounted for at close of the fiscal year ended June 30, 1898 

Total 

568, 626i 
13,735,0694 

14,303, 695| 

13, 510,167f 
786 

792, 742 

14,303, 695| 
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3 7 2 REPORT ON THE FINANCES. 

EXPORTATION OF CIGARS AND CIGARETTES IN BOND. 

Cigars and 
cigarettes 
weigbing 

more than 3 
pounds per 
thousand. 

Cigars and 
cigarettes 

weighing not 
more than 3 
pounds per 
thousand. 

Removed and unaccounted for July 1,1897 
Removed duriug the year euded June 30,1898 

Total 

Exported and accounted for during the year 1898 
Renuiining unaccounted for at the close of the fiscal year ended June 30, 

1898 .'. 

Total 

61, 663 
1,094, 472 

47,888,200 
1,032,124, 046 

1,156,135 1, 080, 012, 246 

1,094,134 

62, OOI 

1, 033,983, 246 

46,029, 000 

1,156,135 1,080,012, 246 

Upon comparing the foregoing s ta tements as to the manufactured 
tobacco, cigars, and cigaret tes removed for export , with those for the 
fiscal year ended J u n e 30, 1897, the increase iu 181)8 as to tobacco and 
cigaret tes and the decrease as to cigars are found to be as follows: 

Increase. Decrease. 

Tobacco pounds. 
Cigars number. 
Cigarettes, including all tobacco cigarettes do . . . 

1,725,880 

i39,'i67'746 
316,722 

The increase as to cigaret tes continues to be the prominent feature 
of th i s class of exportat ions. The business of export ing cigaret tes has 
grown dur ing the pas t seventeen years as follows: 

NUMBER REMOVED FOR EXPORT DURING FISCAL YEARS 1882 TO 1898. 

Y e a r ended J u n e 
30— . 

1882 
1883 
1884 
1885 
1886 
1887 

N u m b e r . 

64, 001,500 
68, 413, 560 
86,243,485 

104,811.420 
134, 311,180 
139,935,300 

Y e a r ended J u n e 
30— 

1888 
1889 
1890 
1891 
1892 
1893 

N u m b e r . 

180,769, 800 
246, 679,750 
259, 310, 050 
294, 534, 250 
320, 845, 020 
397, 827, 260 

Y e a r ended J u n e 
30— 

1894 
1895 
1896 . . . 
38U7 
1898 

N u m b e r . 

401,605,300 
461,859,100 
628,086, 390 
892, 956, 300 

1, 032,124, 046 

EXPORTATION OF PLAYING CARDS IN BOND DURING THE FISCAL YEAR ENDED 
JUNE 30, 1898. 

Playing 
cards, 

2 cents per 

Renioved and unaccounted for June 30, 1897 

Removed during the year ended June 30, 1898 

Total 

Removed and exported during the year ended June 30, 1898 
Removed for export, unaccounted for, tax paid 
Remaining unaccounted for June 30,1898 

Total 

146, 334 
1,114, 624 

1,260, 958 

1,045,405 
1,912 

213,641 

1,260, 958 
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1>R0DUCTI0N AND WITHDRAWAL OF TAX-PAID SPIRITS DURING THREE MONTHS OF CURRENT FISCAL YEAR. 

QUANTITY, IN TAXABLE GALLONS, OF SPIRITS PRODUCED AND WITHDRAWN T A X - P A I D , AND THE AMOUNT OF T A X P A I D DURING THE^ MONTHS 
OF J U L Y , AUGUST, AND SEPTEMBER, 1898. 

S t a t e . 

A l a b a m a 
A r k a n s a s 
Cal i forn ia 
Colorado 
C o n n e c t i c u t 
Georg i a 
I l l ino i s 
I n d i a n a 
K a n s a s 
K e n t u c k y 
L o u i s i a n a , 
Mar j ' l and , 
M a s s a c h u s e t t s . . , 
M i n n e s o t a 
M i s s o u r i 
N e b r a s k a 
N e w H a m p s h i r e . . 
N e w J e r s e y , 
N e w Y o r k , 
N o r t h C a r o l i n a . . . 
Ohio 
Oregon 
P e n n s y l v a n i a — 
Son th Carol ina . . , 
T e n n e s s e e 
T e x a s 
V i r g i n i a 
W e s t V i r g i n i a 
W i s c o n s i n , 

T o t a l 
Quant i ty for s a m e m o n t h s in 1897 . . . 
J u a n t i t y for s a m e m o n t h s in 1896 . . . 
Quan t i ty for s a m e m o n t h s i n 1895 . . . 

J u l y , 1898. 

P r o d u c e d . W i t h d r a w n . 

6, 546. 6 
3, 965. 5 
6, 274.9 

8, 504.6 
13, 525. 9 

;, 230, 673. 6 
543,154.1 

302.7 
83, 407.2 
80,316.7 
82,118. 5 
85, 293. 7 

2,776.1 
144, 921 

40, 337.1 
178, 691 

38, 875 
381,749 

82, 594. 9 
4,971.7 

50, 655 

4, 790. 9 

"i36,'236."7 

4, 210, 676. 4 
3, 579, 289. 3 
4.114,247.9 
3, 308, 021. 2 

4, 237. 2 
3,180.1 
5,472. 6 

32.9 
9,551.5 

11,363.1 
1,928, 641.4 

666, 087.7 
30.2 

745, 93a 1 
47,495 

125, 699. 5 
32,718.5 

77.5 
70,369 

121, 416.7 
636.7 

15, 470. 8 
190, 972. 2 

31, 082. 6 
491, 450, 

284.4 
227, 601 

5, 089. 5 
42, 041 

1, 290.9 
5,951 
9,997 

118, 825.2 

4, 913, 002 
5, 056, 084 
4, 398,188. 5 
3, 626,771.1 

T a x p a i d . 

10, 
12, 

2,121. 
732, 

820. 
52, 

138, 
35, 

77, 
133, 

17. 
210. 

34; 
540, 

250. 
5, 

46. 
I, 
6, 

10, 
130, 

660.92 
498.11 
019. 86 
36.19 

506. 65 
499.41 
505. 54 
696. 47 

33. 22 
529.71 
244. 50 
269. 45 
990. 35 
85.25 
405. 90 
558. 37 
700. 37 
017.88 
069. 42 
190.86 
595.77 
312.84 
361.10 
598.45 
245.10 
419. 99 
546.10 
996. 70 
707.72 

5, 404, 302.20 
5, 561, 692. 40 
4, 838, 007. 35 
3,989,448. 21 

A u g u s t , 1898. 

P r o d u c e d . W i t h d r a w n . 

7,819.1 
1,531.5-
6, 888. 8 

193.1 
9, 200. 7 

13, 617.1 
2, 419, 620. 4 

427, 268. 6 
330.1 

25, 279. 3 
66,169. 9 
11, 588. 3 
55, 696. 6 

2, 679. 9 
147, 743 

36,155. 3 
184, 097. 6 
37,416.3 

333,518.1 
134.5 

50, 716. 4 
4,985. 2 

47,470.5 

2,941.9 

'66,'5.ii.*2" 

3, 959, 573.4 
2, 747, 281. 4 
2,313,214.2 
2, 384,767.8 

5, 758.1 
3, 327. 4 
7, 070. 8 

9,410 
11, 697. 2 

2,490,412.5 
564, 071. 7 

107 
948, 833. 7 

85,975. 8 
143,121. 7 

41, 672.9 
741.7 

46, 226. 8 
156, 063. 8 

397.8 
36, 630 

204,571.4 
41, 827. 5 

531, 476. 2 
204. 3 

246,713.1 
5, 088. 2 

50, 372. 5 
776.8 

10,011.1 
13, 620. 2 

130, 682. 5 

5, 786, 862.7 
6, 015. 213.4 
4,483, 314 
4, 392, 207. 3 

T a x pa id . 

$6, 333. 91 
3, 060.14 
7, 777.88 

10, 
12, 

2,739, 
620, 

1, 043, 
94, 

157, 
45, 

50, 
171, 

40, 
225, 

46, 
584, 

271, 
5, 

55, 

11, 
' 14, 

143, 

351.00 
866. 92 
453.75 
478.87 
117.70 
717. 07 
573. 38 
433. 87 
840.19 
815.87 
849. 48 
670.18 
437. 58 
293. 00 
028.54 
010,25 
623. 82 
224. 73 
384.41 
597. 02 
409. 75 
854.48 
012.21 
982. 22 
750. 75 

6, 365, 548. 97 
6, 616, 734. 74 
4, 931, 645. 40 
4, 831,428. 03 

Sep tembe t , 1898. 

P r o d u c e d . W i t h d r a w n . 

7, 857.8 
969.6 

7,396 

9,445.4 
13, 628. 3 

2, 664, 945.4 
801, 283. 7 

322.2 
27, 991. 6 
65, 002. 3 
21, 975. 3 
61, 919. ? 

2, 542.8 
147,382 

37.474 
189. 033. 7 
41,581.5 

486, 533. 3 
230.6 

50, 523.5 
4, 970. 4 

38,654.4 

2, 972.4 

'85,203.4 

4, 769, 839. 3 
3,189, 256 
2,135,727. 8 
2, 613, 688. 8 

10,185. 5 
3,497 
6, 627.2 

10,564.8 
13,176. 6 

2, 575, 562.4 
821,813. 2 

91. 5 
1,169, 973! 9 

87,829.1 
183, 649.1 
59, 627.4 

729.3 
18, 256. 9 

140,145. 2 
578.1 

54, 307. 2 
227, 827. 6 

45,487. 7 
618, 338.1 

476.8 
429, 741. 6 

4, 777. 3 
52, 676. 7 

1, 354. 7 
9, 651. 9 

14, 984. 8 
155, 847. 5 

6, 717,779.1 
6,416,489 ^ 
5, 243,832.4 
4, 873, 986. 2 

T a x pa id . 

$11, 204. 05 
3, 846.70 
7, 289. 92 

11, 
14, 

2, 833, 
903, 

1, 286, 
96, 

202, 
65, 

20, 
154, 

59, 
250, 
50, 

472, 
5, 

57, 
1, 

10, 
16, 

171, 

621.28 
494. 26 
118. 64 
994. 52 
100. 65 
971.29 
612.01 
014.01 
590.14 
802. 23 
082. 59 
159.72 
635. 91 
737. 92 
610. 36 
036.47 
171.91 
524. 48 
715.76 
255.03 
944.37 
490.17 
617.09 
483. 28 
432. 25 

7, 389, 557. 01 
7,058,137.90 
5,768,215.64 
5, 361, 384.82 

O 
O 

HH 
OQ 
QQ 

o 

w 
o 

po 

525 

a 

05 

00 
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374 REPORT ON THE FINANCES. 

SPIRITS WITHDRAWN FOR EXPORT DURING THE FIRST THREE MONTHS 
OF THB PRESENT FISCAL YEAR. 

STATEMENT SHOWING, BY DISTRICTS, THE NUMBER OF TAXABLE GALLONS OF E A C H 
K I N D OF SPIRITS REMOVED FROM DISTILLERY WAREHOUSES FOR EXPORT DUR
ING THE MONTHS OF J U L Y , AUGUST, AND SEPTEMBER, 1898. 

D i s t r i c t s . 

F i f th I l l ino is 
Eiffhth I l l ino is 

F i f t h K e n t u c k y 
Six th K e n t u c k y 
Seven th K e n t u c k y 
E i g h t h K e n t u c k y . . . . 
L o u i s i a n a . . 
M a r y l a n d . . . 
T h i r d M a s s a c h u s e t t s . 
N e b r a s k a 
F i r s t New Y o r k 
F i r s t Ohio 
N i n t h P e n n s y l v a n i a . . 
T w e n t y - t h i r d Penn

sy lvan ia 

T o t a l 

F o r c o r r e s p o n d i n g 
m o n t h s 1897 

Bourbon 
w h i s k y . 

2,650.1 
379.1 

4,878.3 
253.1 

203.1 

8, 363.7 

38, 700.1 

R y e 
w h i s k y . 

182.8 
66.4 

398 

64.8 

806 

1,518 

538.4 

Alcohol . 

55, 826.7 
239,210.8 

84.6 

444.1 

58, 654.4 
422.4 

5,679 

360, 322 

35,353.6 

R u m . 

213, 031.5 

213,03L5 

152, 980.4 

Gin . 

142.1 

142.1 

639,2 

P u r e neu
t r a l or 

cologne 
sp i r i t s . 

5,424.4 

5,424.4 

10,217.2 

Miscel . 
l aneous . 

218.9 
484.1 
893.5 

429.5 

1,772.6 

1,186.4 

4,985 

4,579.3 

Aggre 
g a t e . 

56,045.6 
245,119.3 

978.1 
2,832.9 

875 
4, 878.3 

253.1 
2, 358.8 

398 
213,03L5 

58, 654.4 
422.4 

7,068.5 
64.8 

806 

593,786.7 

243,008. 2 

COMPARATIVE STATEMENT WITH PREVIOUS YEARS. 

Following is a statement showing, by districts, the qnantity in tax
able gallons of spirits withdrawn for export during the three inonths 
ended September 30, 1891, 1892, 1893, 1894,1895,1896,1897, and 1898: 

Dis t r i c t . 

F i r s t California 
F i r s t l l l i n o i s 
F i f t h I l l ino is 
E i g h t h I l l inois 
S i x t h I n d i a n a 
S e v e n t h I n d i a n a 
Second K e n t u c k y 
P i f t h K e n t u c k y 
S i x t b K e n t u c k y 
S e v e n t h K e n t u c k y . . . 
E i g h t h K e n t u c k y . . . . 
Lou i s i ana 
M a r y l a n d . 
T h i r d M a s s a c h u s e t t s . 
M i n n e s o t a 
N e b r a s k a 
F i f t h N e w J e r s e y 
F i r s t N e w Y o r k 
T w e n t y - e i g h t h N e w 

Y o r k 
F i r s t Ohio . . 
F i r s t P e n n s y l v a n i a . . 
N i n t h P e n n s y l v a n i a . . 
T w e n t y - t h i r d P e n n 

s y l v a n i a . . . . . . . . . . . . 
F ^ t h T e n n e s s e e 
W e s t V i r g i n i a 

T o t a l 

I89I. 

262 

134,773 

13,462 
46, 733 

2,405 
1,824 

399 
169, 833 

1,758 

2,520 

118 

374,087 

1892. 

5,607 
15, 413 
11, 326 

92 
2,885 

34, 200 
1,750 

23,976 
106, 844 

57, 765 
2,772 

118 
1,734 

430 

2,902 

267,814 

1893. 

213 
7,974 
6,312 

24,096 
191,918 

24,316 
281,842 

. 102, 363 

57, 586 
280,103 

1,776 
2,204 

21, 780 
6,848 

11,392 
3,701 

n S i 663 
11, 636 

77 

1894. 

869.5 

513 
1,752.1 

3,845 
3,754.4 

942 
34,212 

8,364 

126, 541. 3 

86, 360 

1,857 
1,097 

15,756.8 

1,214,800 SS-ii. 864.1 

1895. 

6,441. 3 
3,286 

198 
10,894.5 

878.8 
248.9 
825.1 
448.8 
100.3 

255,628.9 

609 

973.4 

39.2 

280,572.2 

1896. 

38,141.2 
16, 519. 5 

303.7 
1, 804.1 

33, 479.9 
10, 622 

834.2 
2, 471. 6 

91,624. 6 
57,740 

212.1 
86,521.7 

189.9 

5, 963.1 

346,427. 6 

1897. 

5, 941.7 
19, 568. 5 

23,212 
15, 065. 3 

233.4 
573.6 

20, 819. 7 
164.2 

152,980.4 

4,459. 4 

243, 008. 2 

1898. 

56, 045. 6 
245,119.3 

97 81 

2, 832.9 
875 

4,878. 3 
253 1 

2, 358. 8 
398 

213, 031.5 

"58,654.4 

422.4 

7, 068. 5 

64.8 

806 

593.786.7 
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COMMISSIONER OF INTERNAL REVENUE. 3 7 5 

DISTILLED SPIRITS IN THE UNITED STATES OCTOBER 1, 1898. 

The quantity of distilled spirits in the United States (except what 
may be in customs bonded warehouses and in fruit brandy distilleries) 
on the 1st day of October, 1898, was 169,853,440.6 gallons, this quantity 
being distributed as follows: 

Gallons. 
In distillery warehouses. . - - 124,582,336.7 
In special bonded warehouses „ '1,323,122.6 
In general bonded warehouses 1,925,120.9 
In transit between distillery warehouses and general bonded warehouses 24,543.4 
In bands of wholesale liquor dealers . - . , 12,603,717 
In hands of retail liquor dealers 29,394,600 

Total „ 169,853,440.6 

In making the above computation the average stock of each retail 
liquor dealer in the United States is estimated at 150 gallons. 
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OLEOMARGAEIIvrE. 

The subjoined statements show operations under the act of August 
2, 1886, defining butter and imposing a tax upon and regulating the 
manufacture, sale, importation, and exportation of oleomargarine. 

I t appears from the subjoined table that the average monthly pro
duction of oleomargarine under the operations of the law has been as 
follows: 

Pounds. 
Daring the eight months ended June 30, 1887 2,711,828 
During the fiscal year ended June 30— 

1888 2,860,460 
1889 2,972,002 
1890 2,693,669 
1891 3,699,367 
1892 ' 4,030,346 
1893 5,602,024 
1894 5,801,853 
1895 4,746,508 
1896 4,237,769 
1897 3,794,267 
1898 4,793,011 

I t also appears that the average monthly quantity withdrawn from 
factories on payment of the tax was as follows: 

Pounds. 
Dur ing the eigbt months ended June 30, 1887 2,592,946 
During the fiscal year ended June 30— 

1888 ..-• 2,707,430 
1889 2,821,970 
1890 „ ; 2,566,494 
1891 3,601,292 
1892 3,909,625 
1893 5,371,989 
1894 : 5,508,004 
1895 4,469,686 
1896 3,978,482 
1897 3,541,636 
1898 4,588,267 

The average quantity withdrawn monthly for exportation during the 
same time is shown to have been as follows; 

Pounds. 
During the eight months ended June 30,1887 90, 566 
During the fiscal year ended June 30— 

1888 • 140,516 
1889 145,746 
1890 134,866 
1891 : • 102,426 
1892 : 107,981 
1893 232,124 
1894 283,890 
1895 278,123 
1896 258,850 
1897 262,367 
1898 . . . 188,308 
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COMMISSIONER OF INTERNAL REVENUE. 377 

In the fiscal years 1887 and 1888 the largest production month was 
March; in the fiscal year 1889, December; in the fiscal year 1890, Octo
ber; in the fiscal year 1891, March; in the fiscal year 1892, March; in 
the fiscal year 1893, January; in the fiscal year 1894, October: in th© 
fiscal year 1895, October; in the fiscal year 1896, October; in tlie fiscal 
year 1897, March; while the greatest production during the fiscal year 
ended June 30, 1898, occurred in November. The quantity produced 
during these months was as follows: 

Pounds. 
In March, 1887 3,568,254 
In March, 1888 3,940,727 
In December, 1888. . . . . 4,181,317 
In October, 1889 4,072,333 
In March, 1891 6,723,224 
In March, 1892 5,916,871 
In January, 1893 7, 824, 657 
In October, 1893 9,318,006 
In October, 1894 7,046,429 
In October, 1895 5,922,649 
In March, 1897 4,826,677 
In November, 1897 6,367,024 

The months in which the production fell below 2,000,000 pounds were 
as follows: 
During the fiscal year ended June 30,1887: Pounds. 

May, 1887, produced 1,885,027 
June, 1887, produced 1,375,423 

During the fiscal year ended June 30,1888: ^ ^ 
July, 1887, produced 1,208,638 

During the fiscal year ended June 30,1889: 
June, 1889, produced ' 1,575,362 

During the fiscal year ended June 30,1890: 
July, 1889, produced .' 1,404,749 
August, 1889, produced 1,975,773 
May, 1890, produced 1,864,746 
Jnne, 1890, produced 1,364,826 

During the fiscal year ended June 30,1891: 
July, 1890, produced 1,723,966 
June, 1891, produced 1,988,633 

There was an increase in the number of persons engaged in the sale 
of oleomargarine during the fiscal year ended June 30,1898, as well as 
an increase in the production of the article as compared with the 
previous fiscal year. 

The following table shows the quantity of oleomargarine, in pounds, 
at 2 cents tax, produced at manufactories during the fiscal year ended 
June 30, 1898, the quantity withdrawn therefrom during the year, and 
the stock of oleomargarine remaining in factories June 30,1898: 

SUMMARY OF OPERATIONS AT OLEOMARGARINE MANUFACTORIES DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898. 

Pounds. 
Stock on hand July 1, 1897 267,226 
Removed for export and remaining unaccounted for Ju ly 1,1897 243,158 
Quantity produced during the year . . . . 57,516,136 
Withdrawn for export and returned to factory . . . . 100 
Withdrawn tax-paid and returned to factory 875 

Total 58,027,495 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



378 REPORT ON THE FINANCES. 

Contra, 

Oleomargarine withdrawn, tax-paid - 55,079,887 
Withdrawn from manufactories for export and accounted for by clearance 

certificate filed.... 2,159,357 
Withdrawn from manufactories for export and accounted for by payment 

of tax on account of certificate not being filed 12, 972 
Removed for export and unaccounted for June 30, 1898 330, 534 
Remaining in factories June 30, 1898 444, 745 

Total 58,027,495 

OPERATIONS IN OLEOMARaARINB DURING THE LAST TWO FISCAL 
YEARS. 

The following statements, by districts, show the quantity, in pounds, 
of oleomargarine produced at manufactories, the quantity withdrawn 
therefrom tax-paid, for export, and the quantity lost or destroyed at 
manufactories during the two fiscal years ended June 30, 1897, and 
June 30, 1898, respectively; also the stock remaining on hand a t t h e 
close of each year: , 

Districts. 

From July 1,1896, to June 30,1897. 

Produced. Withdrawn] 
tax-paid. 

Withdrawn' 
for export. 

Lost 
or de

stroyed. 

Remain
ing in 

factory 
Juue 30, 

1897. 

Connecticnt a 
Firstll l inois 
Sixth Indiana . . . . 
Kansas 6 
Sixth Missouri . . . 
Pifth New Jersey 
Eleventh Ohio 
Eighteenth Ohio . 

Total 

7,112, 
25,700, 
1,291 
5,589, 

346, 
261, 

3,452, 
1,776, 

5, 026,763 
24, 963,741 
1, 286, 313 
5,400, 443 

378.639 
219, 080 

3,452, 221 
1,776, 950 

2,074,686 
878,354 

162,341 

""33," 026 3,645 

40, 904 
53, 677 
9,415 

94, 212 
040 

4, 480 
3,800 

12,180 

45,531,343 42,504,150 3,148, 407 3,645 223,368 

Districts. 

From July 1,1897, to June 30,1898. 

Produced. Withdrawn 
tax-paid. 

Withdrawn 
for export. 

Reraaining 
in factory 

June 30,1898. 

Conn ecticut a 
Firstlllinois , 
Sixth Indiana 
Kansas 6 
Maryland 
Sixth Missouri . . . 
Fifth New Jersey 
Eleventh Ohio 
Eighteenth Ohio.. 

Total 

6, 744,341 
20,770, 871 
5,435, 330 

14,132,277 
247, 767 
944,731 
442, 245 

6, 347, 337 
2,451, 237 

5,264,783 
20, 681,956 
5, 439, 005 

13,310,453 
247,717 
943, 253 
409,905 

6,332,916 
2, 449, 899 

1,455,041 
3,330 
5,946 

760, 783 

34,605 

66, 396 
139, 262 
43, 652 

155,253 
50 

2,118 
6,215 

18,281 
13,518 

57,516,136 55,079,887 I 2, 259,705 444, 745 

aincluding the State of Rhode Island. No oleomargarine was mannfactnred in the State of Con
necticut. 

ftlnclnding the Indian Territory and the Territory of Oklahoma; but no oleomargarine was manu
factured in either of these Territories. 
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STATF>MENT SHOWING THE QUANTITY OF OLEOMARGARINE PRODUCED, WITHDRAWN 
TAX-PAID, FOR EXPORT, FOR EXPOSITION PURPOSES, AND LOST OR DESTROYED IN 
MANUFACTORIES MONTHLY, FROM NOVEMBER 1, 1886, TO J U N E 30, 1898. 

' Months. 

Quantity 
returned 

to 
factories. 

Quantity 
produced. 

Withdrawn 
tax-paid. 

Withdrawn 
for export. 

Lost or 
destroyed. 

I Withdrawn 
for exposi
tion pur

poses. 

On band Nov. 1,1886., 
November 
December 

Pounds. 

1887. 
January . . . 
February . . 
March 
April 
May 
June 
Jnly 
August 
September. 
October 
November. 
December.. 

1888. 
January . . . 
February. . 
March 
April 
May 
June 
July 
August 
September. 
October 
November . 
December.. 

1889. 
January . . . 
Febmary . . 
March 
April 
May 
June 
Jnly 
August 
September. 
October 
November . 
Decemher.. 

1890. 
J a n u a r y . . . 
February. . 
March 
A p r i l . . . . . . 
May 
June 
Jnly 
Augnst 
September. 
October 
November. 
December.. 

1891. 
January . . . 
Febmary . . 
March 
April 
May 
June. 
July 
August 
September. 
October 
November. 
December. -

Pounds. 
181,090 

3,188, 261 
3,073,263 

2, 804, 096 
2, 779, 855 
3, 568, 254 
2, 839. 358 
1, 885, 027 
1, 375, 423 
1, 208, 638 
2,425,226 
2,703, 256 
3,082, 935 
3, 003, 715 
3, 256,028 

3,058,955 
3, 057,149 
3, 940, 727 
3,273,453 
3,185,127 
2,130, 318 
2, 084, 317 
2,301,769 
2, 776, 465 
3,462,123 
3, 734,878 
4,181, 317 

3,607, 753 
3, 523, 381 
3, 047, 875 
3, 057, 841 
2, 310, 945 
1, 575, 362 
1, 404, 749 
1,975,773 
2,274,456 
4, 072, 333 
3,188, 757 
3,072,028 

3, 338, 340 
3,011,670 
3, 885, 080 
2, 871, 274 
1, 864,746 
1, 364, 826 
1,723,966 
2, 320, 548 
3, 391, 817 
. 3, 626, 055 
3, 615, 704 
4,373,447 

3,664,473 
4, 386,152 
6, 723, 224 
4, 573,1.78 
4,005,212 
1,988,633 
2,524,287 
2, 316, 022 
3, 560,418 
4,941,276 
4,975,162 
4,593, 610 

Pounds. 

2, 986,241 
2,956,827 

2, 720, 235 
2,716,759 
3, 512,138 
2,780, 307 
1, 769, 954 
1, 301,108 
1,170,136 
2, 296, 238 
2, 568, 007 
2, 015, 016 
2,862,321 
3,120, 393 

2, 918,868 
3,003,515 
3,824, 672 
3, 062, 396 
2, 817, 292 
1, 930, 311 
1,925, 762 
2,209,782 
2, 611, 693 
3, 368, 418 
3, 509, 408 

. 4,025,336 

3, 353,350 
3,266, 245 
3,077,831 
2,886, 481 
2,114, 678 
I, 514, 658 
1, 442, 094 
I, 914, 016 
2,130, 648 
3, 668, 057 
3,174, 648 
3, OIO, 319 

3,053, 375 
3, 042, 219 
3, 657, 614 
2,719,725 
I, 795, 963 
1,189, 257 
1,573, 786 
2,135,414 
3,139, 816 
3,482,124 
3, 615,132 
4, 238,578 

3,702,844 
4, 349, 304 
6, 577, 926 
4, 443, 605 
3, 907, 827 
2,049,156 
2,428,144 
2, 276, 339 
3, 435, 513 
4, 825, 731 
4,813,457 
4,570, 557 

Pounds. Pounds. 

6,747 
67,189 

144,535 
60, 500 
96, 499 

149,838 
136, 523 

62, 701 
33,240 

110, 990 
68,917 
92, 201 

148, 899 
78, 500 

117,781 
126,168 
155, 761 
251, 994 
327, 726 
174, 021 
155, 200 
153, 285 
167, 787 
80, 785 
175,965 
109,385 

137,123 
228,191 
70, 424 
285, 948 
126, 223 
58, 579 
95,580 
49,222 
167, 826 
190, 385 
121,630 
93,770 

117,900 
104, 018 
213,680. 
159,119 
219, 052 
86, 215 

157, 808 
192,175 
146. 920 
95,660 
71, 400 
21, 090 

36,158 
46, 330 
62,170 
288,966 
39,994 
70,445 
38, 970 
104, 008 
45, 050 
71,998 
91, 860 
68,775 

10,878 
296 

3,056 
9,182 

12,472 
6,866 
2,210 
6, 267 
1,191 

601 
262 

1,979 

2,998 
1,537 

995 
185 
727 

1,000 

70 

4," 973' 

3,692 
256 

90 

"*"56" 

"3,* 356' 

1,039 

Pounds. 
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STATEMENT SHOWING THE QUANTITY OF OLEOMARGARINE PRODUCED, WITHDRAWN 
TAX-PAID, FOR EXPORT, FOR EXPOSITION PURPOSES, ETC.—Continued. 

M o n t h s . 

Q u a n t i t y 
r e t u r n e d 

to 
factor ies . 

Q u a n t i t y 
p roduced . 

W i t h d r a w n 
t ax -pa id . 

W i t h d r a w n 
for expor t . 

L o s t or 
des t royed . 

W i t h d r a w n 
for exposi
t ion pur 

poses . 

1892. P o u n d s . 
J a n u a r y . . . 
F e b r u a r y . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Septeu iber . 
October 
N o v e m b e r . 
December . 

1893. 

J a n u a r y . . . 
P e b r u a r y . . 
M a r c b 
A p r i l 
M a y 
J u n e 
J n l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

228 
450 

J a n u a r y . . . 
F e b r u a r y . . 
M a r c b 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep teu ibe r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

100 

1895. 

J a n u a r y 
P e b r u a r y . . 
M a r c h . . . . . 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep t ember . 
October 
Novenibei - . . 
December . . 

1896. 

J a n u a r y . . . 
F e b r u a r y . 
M a r c b 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
S e p t e m b e r . 
October 
N o v e m b e r . 
D e c e m b e r . . 

1897. 

J a n u a r y . . 
F e b r u a r y . 
March 
April 

P o u n d s . 
4, 111, 319 
4, 804,932 
'5, 916,871 
4, 606, 392 
3,160, 611 
2, 067, 255 
2, 653, 622 
3, 745, 521 
5,116, 208 
5,195,351 
7,311,563 
6, 541, 521 

7, 824, 657 
6,383,115 
6, 358, 576 
6, 378, 648 
6, 242, 756 
3, 472, 760 
3, 653, 387 
5, 014, 242 
7,126,593 
9, 318, 006 
7, 401, 265 
6, 809, 238 

6, 566,191 
6, 243, 843 
5, 889,'197 
5, 413, 302 
3,633,891 
2, 552, 791 
3, 028, 980 
5, 429, 045 
5,928,516 
7, 046, 429 
6, 633, 846 
5, 075, 604 

5, 030, 335 
4, 803, 201 
4, 318, 972 
3, 967, G91 
3, 295, 660 
2, 399, 826 
3, 003. 913 
3, 547, 363 
3,887,134 
5, 922, 649 
5, 266, 905 
5,436, 286 

4, 830, 851 
4, 501. 881 
4, 902, 718 
3,741,993 
2, 929,162 
2, 822, 379 
2, 610, 739 
2, 647, 753 
3, 478,137 
4, 734, 809 
3, 662,184 
4, 740, 937 

4, 240, 212 
4,171,130 
4, 826. 677 
4,323, 737 

P o u n d s . 
4, 563, 758 
4, 607, 287 
5, 711, 766 
4, 711, 950 
2, 935, 407 
2, 035, 592 
2, 388, 926 
3,571,333 
4, 698, 580 
5, 239, 316 
6,707, 850 
6, 202,957 

7, 686, 836 
6, 068, 662 
6, 249, 313 
6, 253, 313 
5, 860,198 
3, 530, 591 
3, 350, 268 
4,716,712 
6, 739, 234 
8,731,547 
7, 280, 920 
6, 577, 978 

6, 215, 278 
6,127, 589 
5, 63&, 414 
4, 956,192 
3,443,917 
2,317,003 
2, 695, 799 
4,756.713 
5, 862, 883 
6, 016, 097 
6, 297, 673 
4,834,587 

4, 900, 591 
4, 625, 339 
4, 021, 562 
3, 820, 075 
3,012,3̂ 0 
2,192, 553 
2, 669, 369 
3, 240, 923 
3, 820, 689 
5, 357, 691 
4, 995, 014 
5, 033, 087 

4, 735, 497 
4, 355, 331 
4, 642, 891 
3, 630, 024 
2, 697, 332 
2, 563, 345 
2,405, 071 
2, 495,435 
3, 257, 578 
4, 208, 662 
3, 455,106 
4,424, 367 

4, 030, 944 
3, 742, 250 
4, 604.195 
4, 085,153 

P o u n d s . 
83, 306 
218. 570 
189, 090 
122, 593 
134,198 
127, 364 
284, 558 
144,870 
145,853 
219, 263 
229, 732 
283,058 

223, 
233, 
239, 
305. 
264, 
212, 
233, 
222, 
220, 
265, 
302, 
177, 

255, 
287, 
415, 
358, 
328, 
339, 
257, 
262, 
317, 
338, 
290, 
242, 

244,102 
211,471 
359, 255 
255, 985 
267,166 

' 290, 606 
301, 633 
275, 950 
155,593 
330,129 
318,798 
205, 319 

228, 860 
204,327 
293, 626 
247, 033 
241, 231 
303, 705 
164,289 
233,653 
186,149 
312, 218 
324,844 
361, 287 

175, 770 
387, 528 
290, 970 
197,073 

P o u n d s . P o u n d s . 

4,525 
3, 828 
1,939 

228 
450 

643 
61 

2,691 

19, 458 

4,480 

300 

"i,"766 

40 

330 

1,135 

" " 6 5 0 ' 

180 

228 
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STATEMENT SHOWING THE QUANTITY OF OLEOMARGARINE PRODUCED, WITHDRAWN 
TAX-PAID, FOR EXPORT, FOR EXPOSITION PURPOSES, ETC.—Continued. 

Months. 

•1897. 

M a y 
J u n e . . . . . 
J u l y 
August 
S e p t e m b e r 
October 
N o v e m b e r 
December 

1898. 

J a n u a r y 
F e b r u a r y 
M a r c h 
Apr i l 
M a y 
J u n e . 

On band J u n e 30,1898 

Q u a n t i t y 
r e t u r n e d 

to 
factor ies . 

P o u n d s . 

600 
100 

275 

1,753 

Q u a n t i t y 
p roduced . 

P o u n d s . 
3,494,183 
2, 600, 795 
2, 678, 603 
2, 975, 864 
3, 738, 096 
5,136, 469 
6, 367, 024 
6, 246,189 

5,201, 895 
5, 239, 506 
5, 877, 277 
5, 655, 315 
4, 672, 042 
3, 727, 856 

564, 470,138 

W i t h d r a w n 
tax-pa id . 

P o u n d s . 
3, 313, 301 
2,486, 407 
2, 308, 984 
2, 903, 410 
3,474,631 
4, 937,149 
6, 039, 095 
5, 946,215 

5, 206, 673 
5, 033, 039 
5, 697,133 
5, 494, 488 
4, 502, 213 
3, 536, 857 

537,551,648 

W i t h d r a w n 
for expo r t . 

P o u n d s . 
249, 618 
265, 008 
236, 691 
140,402 
138, 239 
168,968 
195,140 
132,160 

160,190 
172, 286 
228,563 
211,069 
248, 645 

^227, 352 

20, 346, 899 

L o s t or 
des t royed . 

P o u n d s . 

1,680 

127, ('57 

W i t b d r a w n 
for exposi
t ion pur 

poses . 

P o u n d s . 

1,542 
444 745 

The following table of production and total receipts from all oleomar
garine sources for each fiscal year since November 1, 1886, the date the 
oleomargarine law took effect, is interesting as showing the extent of 
operations in the country: 

P r o d u c e d . Rece ived . 

On h a n d November I, 1886 
D u r i n g t b e fiscal yea r ended J u n e 30 

1887 (from November 1,1886) 
1888 
1889 
1890 ---
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 .-

Total 

P o u n d s . 
181, 090 

21,513,537 
34,325,527 
35, 664, 026 
32, 324, 032 
44, 392, 409 
48, 364,155 
67, 224, 298 

' 69, 032, 246 
50, 9.58,105 
50, 853, 234 
45, 531, 207 
57, 516,136 

$723, 
864, 
894, 
786, 

1, 077, 
1, 266, 
I, 670, 
1, 723, 
1,409, 
1, 219, 
1, 034, 
1, 315. 

948. 04 
139. 88 
247. 91 
291. 72 
924.14 
326. 00 
643. 50 
479.90 
211.18 
432.46 
129.60 
708. 54 

564, 470, 002 13, 985, 482.87 
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382 REPORT ON THE FINANCES. 

RECEIPTS UNDER THE OLEOMARGARINE L A W DURING THE FISCAL ^EAR ENDED 

J U N E 30, 1898. 

[Fo r no tes to t h e referencea i a t h i s tab le , see p . 13.] 

D i s t r i c t s . . 

Collection on 
oleomarga-

Irine a t 2 cents] 
p e r p o u n d . 

Special t a x e s of— 

Manufac 
t u r e r s . 

R e t a i l 
dea le r s . 

W h o l e s a l e 
dea le r s . 

T o t a l . 

A l a b a m a 
A r k a n s a s 
F i r s t Cali (ornia 
F o u r t h Cal i forniaa 
Colorado^ 
Connec t icu t c 
F l o r i d a 
Georgia 
F i r s t I l l inois 
F i f t h l l l i n o i s 
E i g h t h I l l ino is 
T h i r t e e n t h I l l ino is 
S i x t h I n d i a n a 
Seven th I n d i a n a , 
T h i r d I o w a 
F o u r t h I o w a 
K a n s a s d 
Second K e n t u c k y 
F i f th K e n t u c k y 
S ix th K e n t u c k y , 
Seven th K e n t u c k y 
E i g h t h K e n t u c k y 
Lou i s i ana e 
M a r y l a n d / : . 
M a s s a c h u s e t t s 
F i r s t Micb igan 
F o u r t h Mich igan 
Minneso t a 
F i r s t Missour i 
S ix th Mis sou r i , 
M o n t a n a gr 
N e b r a s k a h 
N e w H a m p s h i r e i 
F i r s t N e w J e r s e y 
F i f t h N e w J e r s e y 
N e w Mexico k . . . 
F i r s t N e w Y o r k 
Second N e w Y o r k 
T h i r d N e w Y o r k 
F o u r t e e n t h N e w Y o r k 
Twenty - f i r s t N e w Y o r k 
T w e n t y - e i g h t h N e w Y o r k . . . 
F o u r t h N o r t h Carol ina 
F i f t h N o r t h Carol ina 
F i r s t O h i o 
T e n t h Ohio . 
E l e v e n t h Ohio , 
E i g h t e e n t h Ohio , . . . . 
OregonZ 
F i r s t P e n n s y l v a n i a 
N i n t h P e n n s y l v a n i a 
Twe l f th P e n n s y l v a n i a 
T w e n t y - t h i r d P e n n s y l v a n i a . . 
Sou th Carol ina 
Second Tennes see 
F i f th Tennessee 
T h i r d T e x a s 
F o u r t h T e x a s 
Second Vir.iiinia 
S i x t h V i r g i n i a , 
W e s t Vi rg in ia 
F i r s t Wiscons in 
Second Wiscons in 

$500.00 
1,216.00 

$480. 00 
480. 00 

$105, 808.24 $1,800. 00 

L 3 0 
416,706.32 600.00 

109, 712.62 

266, 632. 28 600.00 

4, 952. 80 400. 00 

19, 765. 36 600. 00 

8,194.10 1, 200.00 

2, 518.00 
13,148. 00 

2, 722.00 
840.00 

36,094.00 
1,000.00 
1,270.00 

952, 00 
6,364.00 

.2,774.00 
36.00 
32.00 

4, 332.00 
240. 00 

3, 002. 00 
2,124. 00 

590. 00 
32.00 

4,614.00 
5, 684.00 
1,424.00 
2,440. 00 

716. 00 
156.00 

3, 094.00 
1, 696.00 

28.00 
2,302.00 

368.00 
1,712.00 
7,398.00 

324.00 
778.00 

80.00 
108. 00 
54.00 

1, 800.00 
1,160. 00 

800.00 
2, 560. 00 

840. 00 

I, 640. 00 

320.00 
480. 00 

1,520. 00 
3, 640.00 
I, 440.00 
I, 832.00 

240.00 
1,260.00 

280.00 
40.00 

1,320. 00 
1,760. 00 

480. 00 

780.00 

3.20 
126,969. 20 

48, 945.42 600. 00 

83.70 

54.00 
72.00 

140.00 
6, 558.00 
1, 004.00 
3, 880.00 
7, 902. 00 

264.00 
2,364. 00 

126. 00 
572. 00 

7,992.00 
570. 00 
288. 00 

1,400.00 
1.536.00 

742. 00 
3,064.00 

300.00 
3,990.00 

274.00 
280.00 

Total. 1,107,774.54 7,600.00 156,134. 00 

480. 00 

• 2, 720. 00 
2,200.00 

760. 00 

'i,'626."o6' 

2,680. 00 
960. 00 

2,560. 00 
1,140. 00 

480.00 

*" 960.00' 

2, 560. 00 

$980. 00 
1,696. 00 

4, 318.00 
121, 916. 24 

3, 522.00 
3,401.30 

454,240.32 
1,000.00 
1,270.00 

952. 00 
119, 516.62 

2,774.00 
36.00 
32.00 

271,564.28 
240.00 

3,322, 00 
2, 604. 00 

590. 00 
32.00 

6,134.00 
14, 676.80 

2, 864. 00 
4, 272.00 

716. 00 
396.00 

4, 354.00 
22, 061. 36 

28.00 
2, 582.00 

408.00 
3, 032. 00 

18, 552.10 
804. 00 
778. 00 
860. 00 
108.00 
54.00 

534.00 
72.00 

140.00 
9, 278. 00 
3,207.20 

130, 849. 20 
58, 207.42 

264.00 
4, 067. 70 

126.00 
572.00 

10, 672. 00 
I , 530.00 

288.00 
1,400.00' 
4,096. 00 
1, 882. 00 
3,544.00 

300.00 
4,950.00 

274.00 
2,840.00 

44, 272. 00 I, 315,780.54 
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COMMISSIONER OP INTERNAL REVENUE. 383 

STATEMENT BY STATES AND TERRITORIES, SHOWING NUMBER OF ESTABLISHMENTS 
FOR WHICH SPECIAL TAX WAS P A I D TO CARRY ON, DURING THE FISCAL YEAR. 
ENDED J UNE 30, 1898, THE BUSINESS OF MANUFACTURING AND DEALING IN 
OLEOMARGARINE. 

States and Territories. Manufac
tories. 

Wholesale 
establish

ments. 

Retail 
establish

ments. 
Total. 

Alabama 
Alaska 
A rizona 
Arkansas 
California 
Colorado 
Connecticut 
Delaware 
District of Columbia. 
Florida 
Georgia 
Idaho 
Illinois 
Indiana 
Indian Territory 
Iowa. 
Kansas 
Kentucky 
Louisiana 
Maine 
Maryland 
Massachusetts.. . 
Michigan 
Minnesota 
Mississippi 
Missouri 
Montana 
Nebraska 
Nevada 
New Hampshire . 
New Jersey 
New Mexico 
NewYork 
North Carolina... 
North Dakota — 
Ohio. 
Oklahoma 
Oregon 
Pennsylvania . . 
Rhodelsland.. . 
South Carolina . 
South Dakota.. 
Tennessee 
Texas 
Utab . 

2 
a4 

2 
b4 

74 

I 
1,147 

232 
16 
2 

108 
165 
116 

4 
72 

• 25 
127 

4 
5 

133 

60 

7 
244 

516 
2 

284 
322 
18 
3 

50 

15 
1 
4 

50 
84 
31 
1 

1,152 
238 
16 
2 

110 
167 
120 

4 
79 
25 

128 
6 
5 

136 

8 
253 

31 
4 

328 
2 

293 
330 
20 
3 

.51 
76 

Vermont 
Virginia 
Washington 
West Virginia 
Wisconsin 
Wyomin g , 

Total for 12 months ended June 30, 1898. 
Total for 12 months ended June 30, 1897. 

105 
103 

100 
7 

97 
15 
5 

4,289 
3,539 

102 
8 

99 
21 
5 

4,409 
3,658 

Decrease in manufactories, 1; increase in wholesale dealers, 2; increase in retail dealers, 750. 

a Includes 1 establishiment which was transferred to Georgia. 
& Includes I establishment which was transferred to Illinois. 
c Includes 3 establishments which were transferred to Pennsylvania. 
d Includes I establishment which was transferred to Pennsylvania. 
«Includes 2 establishments which were transferred, 1 to Indiana the other Ibp New Jersey. 
/ Includes I establishment which was transferred to Massachusetts. 
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384 REPORT ON THE FINANCES. 

The following is a statementof operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of July, 1897, including the balances from the previous month 
and the balances at close of the month: 

J U L Y . 1897. 

s t a t e m e n t in a g g r e g a t e . D r . Cr. 

Stoclc of o leomargar ine on b a n d J u l y 1,1897 
Q u a n t i t y removed for e x p o r t and u n a c c o u n t e d for J u l y 1, 1897 . 
Q u a n t i t y of o leomargar ine p roduced t h i s m o n t h 
O v e r s t a t e m e n t of w i t b d r a w a l s in p rev ious m o n t h s 
U n d e r s t a t e m e n t of prodiKJtion in p rev ious m o n t h s 

CONTEA. 

P o u n d s . 
271, 606 
243,158 

2, 678, 603 
300 
350 

Q u a n t i t y w i t h d r a w n t a x pa id 
Q u a n t i t y r emoved for e x p o r t in t h i s and p rev ious m o n t h s and accoun ted for 

d u r i n g t h i s m o n t h 
Q u a n t i t y removed for e x p o r t in th i s and p rev ious m o n t b s and u n a c c o u n t e d for 

a t t h e clo.se of t h i s m o n t h 
T a x paid on accoun t of certificate of expor ta t ion no t filed 
U n d e r s t a t e m e n t of w i t b d r a w a l s in p r e v i o u s mon ths . 
Ove r s t a t emen t of p roduc t ion in p rev ious m o n t h s 
Stock on h a n d J u l y 31,1897 

To ta l . 3,194, 017 

P o u n d s . 

2,309,144 

226, 048 

244,801 
9,000 
4,450 

300 
400. 274 

3,194, 017 

S T A T E M E N T B Y D I S T R I C T S . 

D i s t r i c t s . 

P i r s t I l l ino is 
Six.tli I n d i a n a 
K a n s a s 
S ix th Mis sour i . . . . . . . 
F i f t h N e w J e r s e y 
E l e v e n t h Oliio 
E i g h t e e n t h Ohio 

To ta l 

. 
t>i 

fl 

li 
O 

rn 

Pounds . 
40, 904 
53,677 

d53, 273 
98, 592 

640 
8,480 
3,860 

12,180 

271,606 

6 - ; 

o flo 
P^OO) 
K Or-

W 

Pounds . 
135,16 f 
79, 700 

2''6, 790 

1,500 

243,158 

SQ 

tS 

i . 

fl 
es 
fl 

(y 

P o u n d s . 
a491,160 

663, 722 
231 288 
863, 837 

27,101 
23, 658 

255.315 
123,172 

2, 679, 253 

fl * 

r-1. 
fl 
a fl 
o* • 

P o u n d s . 
& 286,909 

622,863 
238, 063 

6 773,395 
27,483 
18, 290 

222, 539 
124, 352 

2, 313,894 

fl 

1 tH 

fl 
e3 
fl 

G? 

P o u n d s . 
I l l , 4 2 0 

49, 571 

9,700 

236, 691 

izini « 
a o 3 

or
te

d 
in

 
th

is
 

ev
io

us
 m

on
th

s 
co

un
te

d 
fo

r 
in

 
on

th
. 

A'A "̂  fl 

w 
Pounds . 
158, 808 
c 54, 000 

15,140 

7,100 

235,048 

'fl'^-S .: 
fl fi =«rfl 

or
te

d 
in

 t
h

is
 

ev
io

us
 m

on
tb

s 
la

cc
ou

nt
ed

 
fo

 
os

e 
of

 t
h

is
 m

oi
 

ftfl s -^ 
H ft^ '̂  

W • 

P o u n d s . 
153,780" 
25,700 

61, 221 

4,100 

244,801 

o 

^^ 

flew 
O O 

2 O 
5 - ^ 
^ " 

Pounds . 
67,735 
94, 536 
46, 498 

139,463 
258 

4,148 
36, 636 
11, 000 

400, 274 
O 

a Th i s q u a n t i t y con ta ins 300 pounds ove r s t a t emen t of w i t h d r a w l s in p rev ious mon ths , and 350 pounds 
u n d e r s t a t e m e n t of p roduc t ion in p rev ious m o u t h s . 

b T h i s q u a n t i t y con ta ins 300 p o u n d s o v e r s t a t e m e n t of p roduc t ion in p rev ious m o n t h s , and 350 p o u n d s 
u n d e r s t a t e m e n t of w i t h d r a w a l s in p r e v i o u s m o n t h s . 

c T h i s q u a n t i t y con ta ins 9,000 p o u n d s t a x pa id on account of certificate of expor t a t ion n o t filed. 
d T h i s q u a n t i t y con ta ins 43,858 p o u n d s t r ans f e r r ed from P i r s t I l l ino is d i s t r i c t . 
«Th i8 q u a n t i t y con ta ins 4,100 p o u n d s u n d e r s t a t e m e n t of w i t h d r a w a l s . 
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COMMISSIONER OF INTERNAL' REVENUE. 385 

The following is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
inonth of August, 1897, inchiding the balances from the previous month 
and the balances at close of the month: 

A U G U S T , 1897. 

S t a t e m e n t in a g g r e g a t e . Dr . Cr. 

S tock of o leomargar ine on hand A u g u s t 1, 18'J7 
Q u a n t i t y removed for e x p o r t and unaccounted for A u g u s t 1,1897. 
Q u a n t i t y of o leomargar ine p roduced th i s m'.;ntb 

P o u n d s . 
400, 274 
244,801 

2, 905, 064 

CONTliA. 

Q u a n t i t y w i t b d r a w n t a x pa id 
Q u a n t i t y removed for expo r t in t h i s and x>i'evious nujnflis aud accounted, for 

d u r i n g t h i s m o n t b 
Q u a n t i t y removed for e x p o r t in t h i s and p rev ious mou ths Jind unaccounted for 

a t t h e close (»f t h i s m o n t b 
T a x paid on accoun t of cert if icate no t tiled .'. 
Stock on band A u g u s t 31, 1897 

T o t a l . 3, 610,139 

P o u n d s . 

2,894,620' 

133,370 

251, 733 
lUO 

330,310 

3,610,139 

S T A T E M E N T B Y D I S T R I C T S . 

D i s t r i c t s . 

Fir .st I l l ino is 

S ix th Mis sour i 
F i f th New J e r s e y 
E l e v e n t h Obio 

Total . . . . 

^ 
fl 

• t o . 
fl 

< 

0'"' 
o 

m 

P o u n d s . 
07, 735 
94,536 
40, 4!)8 

139,463 
258 

4,148 
36, 636 

• 11, 000 

400, 274 

. 40 

2 fl 
fl QO 

^ fl 

P-o . X O r H 

H • 

P o u n d s . 
153,780 

25, 700 

61 2^1 

4,100 

244, 801 

03 

:3 

1 
0 

(y 

P o u n d s . 
420; 510 
887; 106" 
372.725 
818 197 

48. 327 
27,985 

249,115 
141, 099 

2, 905, 064 

fl 

Ul 

fl ' • 

G? • 

F o u n d s . 
335,643 
901,941 
390, 694 
776,909 

46, 959 
23, 695 

278,507 
140, 272 

2, 894, 620 

fl 

1 " 

© 
>ifH 

a 
CJ 

G* 

Pounds . 
82,170 

54, 332 

3,900 

140, 402 

n S T i OT 

or
te

d 
in

 
tb

is
 a

n 
ft

vi
ou

s 
m

o
n

th
s 

an
 

co
un

te
d 

fo
r 

in
 th

i 
m

th
. 

c.!-' o 2 
^ ftrt fl 
H . 

P o u n d s . 
98,090 

a 10,100 

23, 280 

2,000 

. ... 
133,470 

r^'xi-^. . 

or
te

d 
in

 
th

is
 a

n 
ev

io
us

 m
on

th
s 

an
 

ac
co

un
te

d 
io

r 
a 

)s
e 

of
 t

h
is

 m
on

th
 

a ^ Wr^S 
X P-fl « 

H 

P o u n d s . 
137,860 

15, 600 

92, 273 

6,000 

251, 733 

o 

^ 5 

o o 
5 o 
cc 

Pounds . 
70, 432 
79,701 
28, 529 

126 419 
1 626 
4,538 
7,244 

' 11,827 

330 316 

a T h i s q u a n t i t y con ta ins 100 p o u n d s t a x paid, on accoun t of cert if icate of expor ta t ion , no t filed. 

FI 98- 25 
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386 REPORT ON THE FINANCES. 

Thefollowing is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of September, 1897, including the balances from the previous 
month and the balances at close of the month: 

S E P T E M B E R , 1897. 

s t a t e m e n t in agg rega t e . D r . Cr. 

s t o c k of o leomargar ine on h a n d Sep tember 1,1897 
Q u a n t i t y r emoved for e x p o r t and unaccoun ted for Sep tember 1,1897. 
Q u a n t i t y of o leomargar ine p roduced th i s m o n t h 

C O N T R A . 

Q u a n t i t y w i t h d r a w n t a x pa id 
Q u a n t i t y r emoved for e x p o r t in t h i s and p rev ious m o n t h s a n d accoi inted for 

d u r i n g t h i s m o n t h 
Q u a n t i t y removed for e x p o r t in t h i s and p rev ious m o n t h s and unaccoun ted for 

a t t h e close of t h i s m o n t h , 
U n d e r s t a t e m e n t of w i t h d r a w a l s in p r e v i o u s m o n t h s 
S tock on hand Sep t ember 30,1897 

P o u n d s . 
330,316 
2.^1,733 

3, 737, 596 

Tota l 4,319,645 

Pounds . 

3,473,891 

266,133 

123,839 
280. 

455,502 

4, 319, 645 

S T A T E M E N T B Y D I S T R I C T S . 

D i s t r i c t s . 

Connec t i cu t 
F i r s t I l l i no i s 
S ix th I n d i a n a 
K a n s a s 
S i x t h Mis sou r i 
P i f t h N e w J e r s e y 

E i g h t e e n t h Obio 

T o t a l 

i 
§• 

.fl--^ 
flg 

o 
m 

Pounds . 
70, 432 
79, 701 
28,529 

120, 419 
1,626 
4,538 
7 244 

11, 827 

330, 316 

§a 
fl^' 
flU • 

& § ^ 
w 

P o u n d s . 
137,860 

15, 600 

92, 273 

^ 6,000 

-251, 733 

e o • 

n 
•S 
rt 

& 
P o u n d s . ' 

499, 049 
1, 170,239 

475,006 
951,415' 

51, 805 
18,601 

-i94,365 
176, 966 

3,737,596 

• I 

fl 
fl 

(y 

P o u n d s . 
409,010 

1,111,482 
433. 288 

a 893, 363 
53,189 
18, 760 

383,247 
171, 832 

3,474,171 

1 
'̂  . 
51^ 

p cs 
fl 

(y 

P o u n d s . 
92.810 

690 

• 44,559 

180 

138, 239 

2-2.2 

" CD <U 

Ills 
^ > o a 
o © O o 
y. fl^cs fl 
H 

P o u n d s . 
183, 920 

8,100 

70,433 

3,680 

266,133 

fl fl ^̂^ r-
rt CS ^ 7 3 

.2J==W o 

rH B fl=M 
<u o § o 

1̂  ftfl o 
p^ 

P o u n d s . 
46, 7.50 

8,190 

66, 399 

2,500 

123. 839 

5 ^ 
tsg 
r ^ a 
fl tn 

§"3 

^ « 
W 

P o u n d s . 
67.661 

137,768 
70, 307 

139, 912 
242 

4, 289 
18,362 
16 901 

455. 502 

a T h i s q u a n t i t y con ta ins 280 p o u n d s u n d e r s t a t e m e n t of w i t h d n i w a l s . 
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COMMISSIONER OF INTERNAL REVENUE. 387 

The following is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of October, 1897, including the balauces from the previous 
month and the balances at close of the month:' 

OCTOBER, 1897, . 

Statement in aggregate. Dr. Cr. 

Stock of oleomargarine on hand October 1,1897 , 
Quantity rernoved for export and unRCcountod for October 1.1897. 
Quantity of oleomargarine produced this inonth. 
Overstatement of withdrawals 
Understatement of production 

CONTRA. 

Pounds. 
455, 502 
123,839' 

5,136, 349 
180 

10,886 

Qua-ntity withdrawn, tax paid. . : 
Quantity reraoved for export in this and previous months and accounted for 

during this month .• 
Quantity removed for export in this and previous monihs and unaccounted 

for at the close of this month ^ 
Undierstatement of withdrawals 
AVithdrawn for export and tax paid ' 
stock on hand at close of month .\ 

Pounds.. 

Total. 5,726,756 

4,937, 029 

139,779 

152,828 
10, 906 

200 
486, 014 

5,726, 756 

STATEMENT BY DISTRICTS. 

Dis t r i c t s . 

Connec t i cu t . . . . 
E i r s t I l l inois 
S i x t h I n d i a n a 
K a n s a s . l . . . 
S i x t h Missonr i 
F i f th New J . ' r s e y . . - - - - -
ElevCiith Oliio 
E i g h t e e n t h Ohio 

T o t a l • 

(H 

i 
o 
O 

i | 
fl'-*' 
o 

Pounds . 
67,601 

137; 708 
70, 307 

139,912 
• 242 

4,289 
18, :i02 
16, 961 

455, 502 

li 
rt^ 

IF. 
y CJrH 

P o u n d s . 
46, 750 

8,190 

66,399 

2,500 

123, 839 

.2 

i 
rs.fl 
2 f l 
fto 

a 
fl 

P o u n d s . 
a 563, 013. 
1,816,212 

422,472 
dl,390,.527 

104, 613 
27, 681 

/ 5 9 5 , 2U3 
. 227, 694 

5,147,415 

fl" 

•iH 

fl 

<y 

P o u n d s . 
6 481.619 
1, 807,114 

418,976 
e 1,28.3,304 

97,886 
26. 670 

5^508,228 
234,138 

4,947, 935 

fl 

•"M fH 

fl 
cy 

Pou7ids. 
. S3,510 

84, 998 

400 

168,968 

E
xp

or
te

d 
in

 t
h
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n
d
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 m
on
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s 
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d 
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 t
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 ' 

m
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n
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. 

P o u n d s . 
52,850 
c8,190 

78, 539 

400 

139,979 

E
xp
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te

d 
in

 t
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 a

n
d
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ev

io
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 m
on
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eo
f 
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is

 m
o

n
th

. 

P o u n d s . 
77,470 

72,858 

2,500 

152, 828 

o 

^ d 

§.2 . 

Mm 

Pounds . 
65 485 

146,866 
^ 3 , 803 
162,137 

6,969 
4, 900 

15, 337 
10, 517 

480 014 

aThis quantity contains 10,830 pounds understatement of production. 
b This quantity contains 10.830 pounds understatement of withdrawMls. 
c This quantity contains 200 pounds withdrawn for export and tax paid. 
d This quantity contains 180 pounds overstatement of withdrawals. 
e This quantity contains 20 pounds understatement of withdrawals. 
/ T h i s quantity contains 56 pounds understatement of production. 
g This quantity contains 56i)ouuds understatement of withdrawals. 
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388 REPORT ON THE FINANCES. 

The following is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of November, 189,7, including the balances from the previous 
month and the balances at close of the ihonth: 

NOVEMBER, 1897. 

statement in aggregate. Dr. Cr. 

Stock of oleomargarine on hand November I, 1897..: 
Quantity removed for expo/t and unaccounted for November 1, 1897. 
Quantity of oleomargarine produced this month 
Overstatement of withdrawals .' 
Understatement of production ". 

CONTRA. 

Pounds. 
486,014 
152,828 

6, 367,024 
2,020 

500 

Pounds. 

Quantity withdrawn, tax paid 
Quantity removed for export in this and previous months and accounted for 

during this month .'. : . . . . . . . . . . 
Quantity removcid for export in this and previous montlis and unaccounted 

for at the close of this month 
Understatement of withdrawals : 
Stock on hand at close of month <> , 

Total . 7,008,386 

6, 039, 393 

164, 040 

183, 928 
740 

620, 285 
7,008, 386 

STATEMENT BY DISTRICTS. 

Dis t r i c t s . 

Connec t i cu t . . . . . . . . . . 
E i r s t I l l ino is .'. 
S ix th I n d i a n a 
K a n s a s 
M a r y l a n d 
S i x t h M i s s o u r i . . . . . . . 
F i f t h N e w J e rsey 
E l e v e n t h Ohio . . 
E i g h t e e n t h Ohio 

Total 1 

1 
'doo 

.fl'-' 

M . 
o 

s xn 

P o u n d s . 
65, 485 

146, 866 
73, 803 

162,137 

6,969 
4,900 

15, 337 
10, 517 

486,014 

sa 
a <» 

*« 
fl ^ 
- • ^ % 

' d ' ^ 2 

o s 1̂  
fto <5 
M o ^ 
W 

P o u n d s . 
77,470 

72, 858 

2, 500 

152, 828 

00 

g . 
II 
ftO 

• ^^a 
fl 
rt 
fl 

• (y 

P o u n d s . 
a 662. 213 
2,416,313 

607,402 
cl , 561, 458 

16, 040 
135, 367 

54,943 
d 620, 728 

295, 080 

6, 369, 544 

fl 

^ fl 
(y 

P o u n d s . 
b 526,145 
2, 369, 734 

585, 235 
1,467, 710 

14, 376 
136, 582 
49, 380 

*e 611,747 
279, 224 

6,040,133 

fl 

t ^ 
11 

fl 
a fl 

O* 

P o u n d s . 
145, 834 

47, 856 

.1,450 

195,140 

rt
ed
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nil w 
P o u n d s . 
121, 220 

42, 420 

400 

164, 040 

rt
ed
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o o s o 
X ftp « 
H 

P o u n d s . 
102, 084 

. 78,294 

3, 550 

183,928 

ID 

^ . f l - • 

^1 
-flfl 
g.2 
'^5 

M m 
2 o 
3-3 
Ul 

P o u n d s . 
55,719 

193,445 
95 970 

208,029 
1,664 
5,754 
9,013 

24,318 
26,373 

620, 285 

a This quantity contains 500 pounds understatement of production. 
b This quantity contains 500 pounds understatement of withdrawals. 
c This quantity contains 2,010 pounds ove.rstatment of withdrawals. 
(2 This quantity contains 10 pounds oversfateraent of withdrawals. 
e This quantity contains 240 pounds understatement of withdrawals. 
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C0MMI.7SI0NER OF INTERNAL REVENUE. 589 

The following iŝ  a statement of operations at gl/omnrgarine factories, 
located in the various collectioii districts of tWi!Jnited States, ior the 
month of December, 1897, including the balances from the previous 
month and the balances at close of the month: 

DECEMBER, 1897. 

statement in aggregate. Dr. Cr. 

Stock of oleomargarine on hand Decembor 1,1897 
Quantity removed for export and unaocount^ed lor Dec 
Quantity of oleomargarine produced this month 

CONTRA. 

Pounds. 
6-.'0, 285 
183..928 

6,237.559 

Quantity withdrawn, tax paid ; . . . . . . 
Quantity removed for export in this and preyious months and nccounted for 

during this month J' 
Quantity tax paid on account of certificate pot filed 
Quantity removed for export in this and previous months and unaccounted 

for at close of this month..^-
Stock on hand at close of month 

Total. 

Pounds. 

5,937,111 

176, 314 
150 

139, 624 
788, 573-

7,041,772 1 7,041,772 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

F i r s t I l l inois 

K a n s a s 
M a r y l a n d . . . . . . . . . . . 
S ix th Missour i 
E i f th N e w J e r s e y 
E l e v e n t h Ohio 
E i g h t e e n t h Ohio 

T o t a l 

S
to

ck
 o

n 
ha

nd
 D

ec
em


be

r 
1,

18
97

. 

P o u n d s . 
55,719 

193, 445 
95, 970 

208, 029 
1, 664' 

•5,754 
. 9,013 

24,318 
26, 373 

620, 285 

fl o 
fl © 

P o u n d s . 
102,084 

78, 294 

3,550 

183, 928 

1 

• § 

fl 

P o u n d s . 
593, 239 

2, 547, 710 
» 504,592 
•1,408,122 

35,955 
92, 745 
48, 717 

658, 921 
287,558 

6. 237, 559 

i 
'fl . 

ti 
fl 

rt 
B 

Pounds . 
499. 421 

2,416,885 
521.629 

1,397,730 
34.'. 07 
97, 434 
51,750 

623,102 
294, 253 

5,937, 111 

a 

it 

fl 

(y 

Pounds . 
85,600 

1,680. 
43, 980 

900 

132,160 
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Pounds . 
103,734 

0 

a7.i,280 

1, 450 

176,464 
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Pounds . 
83,950 

1,680 
50,.994 

3, dob 

: . - • ; 

139, 624 

© 

! • ' 

" . f l 

^ cn 

m. 

P o u n d s . 
63,937 

324 270 
77,253 

234, 441 
2 712 
I'oos 
5; 080 

'60 137 
19,678 

788,573 

a This quantity contains 150 pounds tax paid on account of certificate not filed. 
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390 REPORT ON THE FINANCES. 

The folloAving is a stateraent of operations at oleoifTargnrine factories 
located in the various.collection districts of the United States for the 
month of January, 1898, including the balances from the previous 
month and the balances at close of the month: 

JANUARY, 1898. 

Statement in aggregate. 

Stock of oleomargarine on hand January 1, 1898 
•Quantity removed for export and unaccounted for January 1,1898 
Quantity of oleomargarine produced this month 
Quantity removed tax paid, returned to factory, and then reraoved for export. 
Understatement of production in previous month 

CONTRA. 

Quantity withdrawn, tax paid 
Qiiantity removed for export in this and previous nionths and accounted for 

during this month 1 
Quantity removed for export in this and previous months and unaccounted 

for at the close of this month 
Quantity exported and tax paid ^ 
Understatement of withdrawals in previous month 
stock on hand at close of month .-

Total 6,130,212 

Dr. 

Pounds. 
788, 573 
139, 624 

5, 201, 295 
600 
120. 

Cr. 

Pounds. 

5, 206,103 

159,103 

140, 611 
100 
120 

624,175 

6,130, 212 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

Connec t i cn t 
I i r s t I l l inois 
S ix th I n d i a n a 
E.ansas . . 
M a r y l a n d . 
S ix th Missour i 
F i f th N e w J e r s e y . . . . . . . 
E l e v e n t h Ohio 
E i g h t e e n t h Ohio 

T o t a l 

a 
fl 

1. 
11 
,=3 -

o 
M 1 
CO 

P o u n d s . 
63, 937 

324, 270 
77,253 

234,441 
2.712 
1.065 
5, 080 

60,137 
19,678 

788,573 

H 

fto . 
. X O r H -

P o u n d s . 
83, 950 

1,680 
50,994 

3,000 

139,624 

.2 

.a 
'fl 

s 

If 
•5 
fl (^ 

& • 

P o u n d s . 
a 619, 375 
1,854,676 

522, 922 
1,211.803 

28, 046 
7(), 031 
43,118 

628,831 
217,213 

5,202,015 

i 
Id 

tt 
fl 
cri 

& 
P o u n d s . 
b 521,518 

1, 957,683 
484, 298 

1, 211, 828 
29, 387 
74,043 
41,330 

659, 368 
220,708 

5, 206, 223 

fl 
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."S.o 
"fl 
fl 
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P o u n d s . 
91,884 

540 
; 1,776 

64, 990 

1,000 

160,190 
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P o u n d s . 
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P o u n d s . 
63, 684 

3,456 
69,871 

3,600 

140, 611 

© 

' f lS 

II 
§"3 

m 
P o u n d s , 

63 850 
220 723 
114 101 
169, 426 

1 371 
3,053 
5,868 

29,600 
16,183 

624,175 

a This.quantity contains 600 pounds tax paid returned to factory and then removed for export; also 
120 pounds understatement of prodnction in previous month. 

6 This quantity contains 120 pounds understatement of Avithdrawals in previous month. 
c This quantity contains IOO pounds exported and tax paid. 
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COMMISSIONER OF INTERNAL REVENUE. 391 

The following is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of February, 1898, including the balances from the.previous 
month and the balances at close ofthe month: 

FEBRUARY,'1898. 

Statement in aggregate. Dr. Cr. 

Stock of oleomargarine on hand Eebruary 1, 1898 
Quantity removed for export and unaccounted for February 1, 1898. 
Quantity of oleomargarine produced this month 
Overstatement of withdrawals 
Understatement of production 
Quantity removed fbr export returned to factory on hand. 

CONTRA. 

Pounds. 
624,175 
140, 611 

5, 239, 506 
288 

8,630 
100 

Quantity withdrawn tax paid 
Quantity removed for export in this and previous months and accounted for 

during this month 
Quantity tax paid on account certificate not filed 
Quantity removed for export in this and previous months and unaccounted 

for at close of this month : 
Understatement of withdrawals ;-
Quantity witbdrawn for export and returned to factory on hand 
Stock on hand at close of month 

Total . 6,013,310 

Pounds. 

5, 031,939 

55, 376 
- 106 

257,415 
8,630 

100 
659, 744 

6, 013, 310 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

Connec t i cu t . . . . . . 
F i r s t l l l i n o i s 
S ix th I n d i a n a .,, 
ICansas . . . . . . . . . . . 
M a r y l a n d 
S i x t h Mis sour i 
F i f t h N e w Jers 'ey 
E l e v e n t h Ohio 
E i g h t e e n t h Ohio 

T o t a l . . . 

rH 

i : 
'fl . 

Si 
^ 0 0 

g • 

1. 
P o u n d s . 

63, 850 
220,723 
114,101 
169, 420 

1,371 
3,053 
5,868 

29,600 
16,183 

624,175 
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P o u n d s . 
63,684 

3,456 
69,871 

3,600 

140,611 
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H 
fl 
CO 
fl 

P o u n d s . 
0 570,940 

d 1,952,723 
496,008 

el , 330, 361 
34,831 
65, 298 
37,358 

545, 080 
215,925 

5,248,524 

fl 
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'fl . 
.A'A 

P o u n d s . 
5480,331 
1.953,722 

494, 226 
I, 212, 497 

35,254 
65,729 
37,210 

545, 348 
216, 252 

5, 040, 569 

fl 
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fl 

P o u n d s . 
95,340 

560 
75, 886 

500 

172, 286 
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P o u n d s . 
30,950 

/ 20,432 

4,100 

55,482 
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P o u n d s . 
128, 074 

4,016 
125, 325 

257,415 

© 

Hs a 
^1 

-flS 

© 

Pounds. 
c59 1J9 
219, 724 
115, 323 
211,404 

948 
2,622 
5,516 

29, 332 
15, 856 

659, 844 

a This quantity contains 8,630 pounds understatement of production in previous months and 100 
pounds withdrawn for export returned, to factory and now on hand. 

b This quantity contains 8,630 pounds understatement of withdrawals in previous months. 
c This quantity contains 100 pounds withdrawn for export returned to factory and on hand as spe

cial balance item at end of month. 
d This quantity contains 240 pounds overstatement of withdrawals. 
e This quantity contains 48 pounds overstatement of withdrawals. 
/ This quantity contains 106 pounds tax paid on account of certificate not filed. 
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392 REPORT ON T H E FINAKCE.^ . 

The following is a statementof operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of March, 1898, including the balances from the previous month 
and the balances at close of the month: 

M A R C H , 1898. 

s t a t e m e n t in a g g r e g a t e . D r . 

Stock of o leomargar ine on h a n d M a r c h 1, 1898 
Q u a n t i t y removed for e x p o r t and unaccoun ted for M a r c h 1, 1898. 
Quan t i t y r emoved for expor t , r e t u r n e d to factory, on h a n d 
Q u a n t i t y o leomargar ine p roduced d u r i n g t h e m o n t h 
O v e r s t a t e m e n t of w i t h d r a w a l s — 

C O N T R A . 

P o u n d s . 
659, 744 
257, 415 

100 
5, 877, 277 

30 

Q u a n t i t y w i t h d r a w n t a x pa id 
Q u a n t i t y removed for expo r t in t h i s and p rev ious n ion ths and accounted for 

d u r i n g t h i s m o n t h 
Q u a n t i t y t a x pa id on accoun t of cert if icate n o t filed 
Quan t i t y removed for e x p o r t in t h i s and p rev ious inon ths and unaccoun ted 

for a t close of t h i s m o n t h 
U n d e r s t a t e m e n t of w i t h d r a w a l s • 
S tock on h a n d a t close of t h e m o n t h 

, T o t a l 6,794,566 

P o u n d s . 

5, 697,133 

230, 998 
540 

254,440 
474 

610, 981 

6,794,566 

S T A T E M E N T B Y D I S T R I C T S . 

D i s t r i c t s . 

Connec t i cu t . . . . . . . 
F i r s t I l l ino is 
S i x t h I n d i a n a 
K a n s a s . . . . . 
M a r y l a n d 
S i x t h Mis sou r i 
F i f t h N e w J e r s e y 
E l e v e n t h Ohio 
E i g h t e e n t h Ohio 

To ta l 
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.floo 
fl o 

© 
-2 
tn 

P o u n d s . 
a 59,119 
219,724 
115,323 
211, 404 

948 
2,622 
5,516 

29, 332 
.15,856 

659, 844 

OrH 

fl U 
p Ci 

la 
l l 
lii-

. X OrH 

P o u n d s . 
128,074. 

4,016 
125, 325 

257,415 

ra 
'fl 

fl • 

u fl 

•43 
. a 
. rt 
- s 

P o u n d s . 
. 635,750 
2, 247,707 

542, Oil 
cl, 340, 936-

42, 542 
87,044 

. 47, 877 
687,395 
246, 045 

5,877,307 

fl 

>>cS 

I. 
P o u n d s . 

489, 204 
2, 288, 214 

581, 772 
dl , 257, 561 

39, 048 
87, 601 
40, 590 

674, 878 
238, 739 

5, 697. 607 

fl 

1 
© 

fl 
<y 

P o u n d s . 
147,970 

990 

"74," 288' 

5.315 

228,563 

E
xp

or
te

d 
in

 t
h

is
 a

nd
 

pr
ev

io
ns

 m
on

th
s 

an
d 

ac
co

un
te

d 
fo

r 
in

 
th

is
 m

on
th

. 

Pounds . 
?;1.31,978 

99J 
500 

6 97,310 

700 

231,538 
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P o u n d s . 
144, 066 

3,456 
102,303 

4, 615 

"* 
254, 440 

1 I . 

-2 
CO 

Pounds . 
57,695 

178 227 
75, 562 

220, 491 
4, 442 
2 065 
7̂  488 

41 849 
23^ 162 

610, 981 

a T h i s q u a n t i t y con ta ins 100 p o u n d s w i t h d r a w n for e x p o r t r e t u r n e d to factory and on h a n d as spe
cial ba lance i t e m a t end of m o n t h . . . 

b T h i s q u a n t i t y con ta ins 450 p o u n d s t a x pa id on accoun t of cert i f icate no t filed. 
c T h i s q u a n t i t y con ta ins 30 p o u n d s o v e r s t a t e m e n t of w i t h d r a w a l s . 
d T h i s q u a n t i t y con ta ins 474 p o u n d s u n d e r s t a t e m e n t of w i t h d r a w a l s . 
e T h i s q u a n t i t y con ta ins 90 p o u n d s t a x pa id on accouu t of cert if icate no t filed. 
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The following is a statement of operations at oleo.margarine factories 
located in the various collection districts of the IJnited States for tbe 
montli of April, 1898, including the balances from the previous month 
and the balances at close of the month: ' 

APRIL, 1898. 

Statement in aggregate. Dr. Cr. 

Stock of oleomargarine on hand April 1,1898 
Quantity removed for export and unaccounted for April 1, 1893. 
Quantity produced this month 

CONTRA. 

Pounds. 
610,981 
254,440 

5, 654, 635 

Quantity withdrawn, tax-paid 
Quantity reraoved for export in this and previous months and accounted for 

during this month 
Quantity reraoved for export in this and previous inonths and unaccounted 

for at the close of this mpnth 
Understatement of withdrawals '. 
Quantity upon which tax was collected on forfeited bond 
Stock on hand at close of month • , 

Total . 6,520,056 

Pounds. 

5,493, 778 

106,693 

358, 316 
1,100 

500 
559, 669 

6, 520,056 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

F i r s t l l l i n o i s 
Six th I n d i a n a 

M a r y l a n d 
S ix tb Missour i 
F i f t h N e w J e r s e y 

E i g h t e e n t h Ohio 

To ta l 

ft 
< 

g 

s, m 

P o u n d s . 
57,695 

178,227 
75,562 

220, 491 
'4,442 
2,065 
7,488 

41, 849 
23,162 

610, 981 

t t ' 
ftoS M O r H 

H 

Pounds . 
144,066 

3,456 
102, 303 

4,615 

254,440 

CD 

'fl 
© 
O 

-fld 

2 fl 

fl 

CA 

fl 
(y 

P o u n d s . 
584, 315 

2, 202, 028 
503,583 

1, 229, 225 
38,413 
91, 492 
39, 246 

739,219 
227,114 

5, 654, 635 

fl' 

t 
'̂  . 
tl 
"fl 
a fl 

(y 

P o u n d s . 
468,131 

2,159,930 
507,221 

61,213,486 
37, 357 
93, 075 
37,720 

740, 483 
237,475 

5,494, 878 

fl 

I 
'fl . 

as 
© 

fl 
fl 

cy 

P o u n d s . 
121, 664 

1,110 
810 

86,425 

• 1,660 

211,069 

or
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d 
in

 
th

is
 a

n
d 

ev
io
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 t
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. 

ftfl o fl 
H p^cs a 
w 
Pounds . 
a 67,120 

1,110 
1,680 

34,483 

2,800 

107; 193 
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 d
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)s

e 
of

 t
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^ h flrfl 
^ f t f l © 
M 

P o u n d s . 
198,610 

2,-586 
154,245 

2,875 

358,316 

© • a 
CO 
C 

^ a 
'fl o 

ga 
rfl .2 

M 

P o u n d s . 
52, 215 

219, 215 
71,114 

149, 805 
5,498 

482 
7,954 

40, 585 
12,801 

559, 669 

a This quantity contains 500 pounds withdrawn for export and tax-paid. 
b This quantity contains 1,100 pounds understatement of withdrawals. 
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The following is a statementof operations at oleomargarine factories 
located in the various collection districts of tlie United States for the 
month of May, 1898, inchiding the balances from the previous month, 
and the balances at close of the month: 

M A Y , 1898. 

S t a t e m e n t in a g g r e g a t e . Dr. Cr. 

Stock of o leomargar ine on hand M a y 1,1898 
Q u a n t i t y r emoved for e x p o r t and u n a c c o u n t e d for M a y 1,1898 . 
(Quantity p roduced tl i is inonth 
U n d e r s t a t e m e n t of p roduc t ion in p r e v i o u s m o n t h s 

C O N T R A . 

P o u n d s . 
559, 669 
358,316 

4, 672, 042 
600 

Q u a n t i t y w i t h d r a w n , t ax-pa id 
Q u a n t i t y r emoved for e x p o r t in t h i s and previou.s m o n t h s and accounted for 

d u r i n g t h i s mon th 
Q n a n t i t y removed for expor t in t h i s a n d p r e v i o u s m o n t h s and unaccoun ted 

for a t t h e close of t h i s m o n t h 
U n d e r s t a t e m e n t of w i t h d r a w a l s 
Tax-pa id on accoun t of cer t i f icate n o t tiled • 
T a x collected on forfeited bond 
Stock on h a n d a t close of m o n t h 

T o t a l 5,590,627 

P o u n d s . 

4,502,213 

. 349,724 

256, 737 
600 
300 
200 

480,853 

5,590,627 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

Connec t i cu t . . . 
F i r s t l l l i n o i s . . . 

K a n s a s . . 
M a r y l a n d 
Sixtlti Mis sour i 
F i f t h N e w J e r s e y 
E l e v e n t h Ohio 
E i g h t e e n t h Ohio 

T o t a l 

•f l 

1 
'n 

P o u n d s . 
52,215 

219 215 
71 114 

149 805 
5,498 

482 
7 954 

40 585 
12 801 

559 669 

K 
l l 
II. 
ftooo 
y, OrH 

P o u n d s . 
198 610 

2 586-
154 245 

2 875 

, 
358,316 

o 

11 
_^a 
a 
rt 
fl 

cy 

P o u n d s . 
a 559 929 
1, 648 745 

437 079 
1,161 721 

24 380 
98, 95.3 
41, 696 

545,162 
154 977 

4, 672,642 

'fl . 

fl 
rt 

P o u n d s . 
&401 501 
1,692,881 

439, 854 
1, 095, 425 

27,378 
98,565 
35, 350 

552,783 
159, 076 

4, 502, 813 

i 
'fl . 

© 

§ 

P o u n d s . 
154, 567 

112 
85 966 

8,000 

248 645 

E
xp

or
te

d 
in

 t
h

is
 a

n
d
 

pr
ev

io
us

 m
o

n
th

s 
an

d 
ac

co
un

te
d 

fo
r 

in
 t

h
is

 
m

on
th

. 

P o u n d s . 
c 216,434 

560 
d123,265 

9,965 

350, 224 
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P o u n d s . 
136, 743 

2 138 
116 946 

. 910 

256 737 

o 
-© . 
43Vfl 
^ f l 

ffl o 

1. 

1 
P o u n d s 

56,076 
175,079 
68,227 

130 135 
2,500 

870 
6,300 

32,964 
8,702 

480, 853 

a T h i s q u a n t i t y con ta ins 600 p o u n d s u n d e r s t a t e m e n t of p roduc t ion in p r ev ious m o n t h s . 
b T h i s q u a n t i t y con ta ins 600 p o u n d s u n d e r s t a t e m e n t of w i t h d r a w a l s in p rev ions m o n t h s . 
c T h i s q u a n t i t y con ta ins 200 p o u n d s t a x collected on forfeited bond . 
d T h i s q u a u t i t y con ta ins 300 p o u n d s tax-pti id on accoun t of cer t i f icate n o t filed. 
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The following is a statement of operations at oleomargarine factories 
located in the various collection districts of the United States for the 
month of June, 1898, including the balances from the previous month 
and thie balances at close of the month: 

JUNE, 1898. 

statement in aggregate. Dr. Cr. 

stock of oleomargarine on hand June 1, 1898 • 
Quantity removed for export and unaccounted for June 1, 1898. 
Quantity produced this month 
Overstatement of withdrawals 
Quantity returned to factory , 

CONTRA. 

Pounds. 
480, 853 
256, 737 

3, 727, 856 
10 

275 

Quantity withdrawn, tax-paid .̂  
Quantity removed for export in this and previons months and accounted for 

during this month 
Quantity removed for export in this and previousnionths and unaccounted 

for at the close of this inonth 
Tax-paid on.account of certificate not filed 
Understatement of withdrawals 
Stock on hand June 30, 1898 

Total . 4, 465, 731 

Pounds. 

3, 536,857 

151,779 

330,534 
1,776 

40 
444, 745 

4, 465,731 

STATEMENT BY DISTRICTS. 

D i s t r i c t s . 

Connec t icu t 
F i r s t I l l inois 
S ix th I n d i a n a 
K a n sas 

S i x t h Missour i 
F i f t h N e w J e r s e y 
E l e v e n t h Ohio 
E i g h t e e n t h O h i o . . . 

T o t a l 

-
© 
a 
fl 

'fl . 

11 
fl 
O 

'̂  
s m 

P o u n d s . 
56, 076 

175,079 
68..227 

130,135 
2,500 

870 
6,300 

32, 964 
8,702 

480,853 

ftoS H W'-i 
W 

P o u n d s . 
136.743 

2,138 
116, 946 

910 

256,737 

03 

5 
1 
II 
'•is 

a (A 
fl 

<y 

Pounds . 
a 545,823 
1, 363, 930 

320,182 
d 806, 953 

27, 560 
65, 955 
31,275 

428, 069 
138, 394 

3, 728,141 

> 
t 
'fl . 

(y 

P o u n d s . 
359, 291 

&1, 399, 747 
343, 749 
733, 903 

30, 010 
64, 707 
29,160 

442,752 
133, 578 

3,536,897 

. fl 

'fl . 

© 

>iU 

fl a 
fl 

G? 

P o u n d s . 
176,212 

1, 008 
47, 932 

2, 200 

227,352 

'fl 'fl <n. 
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P o u n d s . 
104, 025 

c 2, 784 
46,216 

500 

153,555 
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Pounds . 
208,930 

362. 
118, 632. 

2,610 

330, 534 

© 

?! 
'fla 

.11 
o o 
S ' o 
m 

P o u n d s . 
66 ^96 

139, 262 
. 4.3,652 

155,253 
50 

2,118 
6,215 

18, 281 
13, 518 

444, 745 

aThis quantity contains 275 pounds returned to factory. 
b This quantity contains 40 pounds understatement of withdrawals in previous month. 
c This quantity contains 1,776 pounds tax-paid on account of certificate not filed. 
d This quantity contains 10 pounds overstatement of withdrawals. 
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396 REPORT ON THE FINANCES. 

FILLED CHEESE. 

The following statements show the operations under the act of June 
6, 1896, defining ch^eese, imposing a tax upon, and regulating the man
ufVicture, sale, importation, and exportation of filled cbeese. 

The quantity of filled cheese produced, withdrawn tax paid for export, 
and that withdrawn tax paid for domestic use front manufactories, 
monthly, from September 4,1896, to June 30, 1898, is as follows: 

Sep tember . . 
October — 
N o v e m b e r . . 
December .. 

J a n u a r y 
F e b r u a r y . . . 
M a r c h 
A p r i l 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep te raber . 
October . : . 
N o v e m b e r . . 
Decembor . . 

M o n t h . Q u a n t i t y i 
p roduced . 

j Q u a n t i t y w i t h d r a w n 
I t a x p a i d . 

31, 342 
61,900 
20,428 
38, 301 

136,184 
266, 810 
371, 569: 
305, 3461 
188, 546 
242, 641 

F o r do- F o r ex-
mes t i c use . | po r t . 

54,487 
13, 529 

129,501 
247, 599 
344, 369 
287,136 
176,103 
194, 368 

31,342 
7,'413 
6,899 
9,439 

6, 683 
19,211 
27, 200 
18,210 
12. 443 
48.273 

J a n u a r y . . 
F e b r u a r y . 
M a r c h 
A p r i l 
May 
J u n e 

106, 045 
165, 097 
151, 885 
222,022 

230, 684 
195, 029 
188, 453 
143,406 

106,045 
162, 221 
151,201 
219, 238 

228,054 
192, 307 
188,453 
136, 474 

2,876 
' 684 
2,784 

2,630 
2, 722 

6,932 

' ' ' 2 4 0 240 

Tota l 3,065,928 2, 859, 947 205, 981 

- I t will be noted from the above table that the largest production 
month of the fiscal year ended June 30, 1897, was March, and that the 
quantity produced that month was 371,569 pounds. The largest pro
duction month for the fiscal year ended June 30,1898, was January, 
and the quantity produced that month was 230,684 pounds. 

There were 1,663,067 pounds of filled cheese produced at manufac 
tories during the ten months ended June 30,1897, and the tax of 1 cent 
per pound was paid upon the entire quantity, and the same withdrawn 
from the factory. For the fiscal year ended June 30,1898,1,402,861 
pounds were produced and tax paid, showing a falling off in production 
as compared with the previous fiscal year of 260,206 pounds. 

I t appears that the average monthly production for the ten months 
ended June 30,1897, was 166,306 pounds, and for the nine production 
months of the fiscal year ended June 30, 1898, the average monthly 
production was 155,873 pounds. There was no production in the months 
of July, August, and May of the fiscal year ended June 30,1898. 
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COMMISSIONER OF INTERNAL REVENUE. 397 

STATEMENT, BY STATES, SHOWING THE NUMBER OF ESTABLISHMENTS FOR WHICH 
SPECIAL TAX WAS P A I D TO CARRY ON THE BUSINESS OF MANUFACTURING AND 
DEALING" IN F I L L E D C H E E S E DURI^'G THE FISCAL YEAR ENDED J U N E 30, 1898. 

States. 

Illinois -
Eouisiana i 
Maryland 
New J e r s e y . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Total for twelve months ended June 30, 1898 
Total for nine months ended June 30, 1898. 

Manufac
tories. 

7 

7 
7 

Wholesale 
establijh-

mentT. 

1 

Retail 
establish

ments. 

3 
14 

1 
1 

19 
62 

Total. 

10 
14 
1 
1 

26 
70 

RECEIPTS UNDER THE F I L L E D - C H E E S E L A W DURING THE FISCAL YEAR ENDED 
J U N E 30, 1898. 

Districts. 

Firstl l l inois 
Louisiana a . . . . . . 

Fiftn New Jersey 

Total 

Collections on 
filled choese 
at 1 cent per 

pound. 

$14,129.23 

.. 
14,129.23 

Special taxes of— 

Manufac
turers. 

$2,233.32 

2, 233.32 

Retail 
dealers. 

$21.00 
i n . O'O 
]2.-# 

' 12. Op 

156.00 

Wholesale 
dealers. 

Total. 

$16,383.55 
III 00 
12. 00 
12.00 

16,518.55 

aincluding the State of Mississippi. 
^ Including the State of Delaware, District of Columbia, and two counties of Virginia. 
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3 9 8 REPORT ON THE FINANCES. 

DIVISION OF OHEMISTEY. 

The samples examined in the laboratory at San Francisco, Cal., during 
the fiscal year ended June 30,1898, were as follows: 
Fortifiiedsvreet w i n e s . . : . . 1, 679 
Miscellaneous 3 

Total 1,682 

The following table shows the number and character of samples exam
ined in the work of the laboratory a t Washington duriug the past fiscal 
year: 
Oleomargarine 25 
Butter 35 
Malt liquors ^ . 19 
Fermented liquors otber than malt 25 
Distilled liquors : 154 
Fortified (and sweetened) wines : 38 
Ink . . i . . . . 50 
Mucilage 14 
Typewriter ribbons i 15 
Miscellaneous ^ 7 

Total 382 
Increase over last iiscal year 142 

The number of samples suspected of being oleomargarine examined 
during the year was 60, an increase of 8 over last year. 

l!fo samples of material suspected of being filled cheese were received. 
The laboratory has been slightly enlarged to provide for the exami

nation of samples of flour under sections 45 to 49, inclusive, of the act 
of June 13,1898, taxing mixed flour. Since the date on which this tax 
became operative (August 9), 21 samples of this character have been 
received. 

I have the honor to be, very respectfully, 
K B. SCOTT, 

Commissioner, 
Hon. LYMAN J. GAGE, 

Secretary of the Treasury. -
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(No. 4.) 

REPORT OF THE DIRECTOR OF THE MINT. 

TREASURY DEPARTMENT. 
BUREAU OF THE MINT, 

Washington, D. (J., November 21,1898. 
S I R : I have the honor to herewith submit the twenty-sixth annual 

report of the Director of the Mint, covering the operations of the 
mints and assay offices of the United States for the fiscal year ended 
June 30,1898, with such available statistics and information as may be 
valuable in connection therewith. 

DEPOSITS OF GOLD BULLION, FISCAL YEAR 1898. 

The deposits of gold bullion at the mints and assay offices of the 
United States during the fiscal year euded June 30,1898, were the largest 
in the history of this country. Exclusive of redeposits, they were of the 
value of $147,693,194.83, against $87,003,337.71 in the previous year. 
Only once-before have the original deposits of twelve months exceeded 
the record of 1896-97, being in the year ended June 30, 1881, when the 
resumption of specie payments and a heavy favorable balance of trade 
caused extraordinary imports of foreign coin and bullion. The original 
deposits in that year were $130,833,102.45. 

Deposits of bullion may be made at a mint or assay office for conver
sion into oars for the convenience of the depositor. When delivered to 
him and disposed of Dy mm they frequently find their way to another 
one of the Government institutions and are there classified as redepos
its. The same applies to transfers of oullion between the.mintsi and 
assay offices. 

The aggregate of all deposits, including redeposits, is the total of 
metal operated upon in the year by the mint service. This total of 
gold bullion received in the fiscal year ended June 30, 1898, was 
10,682,301.457 standard ounces, of the value of $198,740,492.23, an 
increase of 3,742,880.800 standard ounces, of the value of $69,634,991.70, 
over the deposits reported for the fiscal year 1897. 

The deposits of domestic bullion amounted to 3,756,110.230 standard 
ounces, of which 937,194.467 standard ounces were in a crude condition, 
direct from the miners opera»ting in the various States, 804,149.610 
standard ounces of refinery bars (less than .992 in fineness), and 
2,014,766.153 standard ounces of refined bars (fineness .992 and over), 
being bullion received from private refineries, chlorination, and cyanide 
works. 

Uncurrent and mutilated domestic gold coin received for recoinage 
contained 63,837.961 standard ounces, of the coinage value in new 
coin of $1,187,682.99. Of this amount 29,272.300 standard ounces were 
received on transfers from the Treasury and 34,565.661 standard ounces 
were received over the counter at the various mints and assay offices. 

399 
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400 REPORT ON THE FINANCES. 

Foreign bullion containing 1,423,158.641 standard ounces were also 
received, of tbe value of $2(>,477,370.06, of which 215,737.881 standard 
ounces represents the deposits of unrefined bullion and 1,207,420.760 
standard ounces of refined bullion. 

The following table shows the countries from which this bullion was 
received: 

Country. 

Klondike 
British Columbia . 
Mexico 
Central America.. 
South America . . . 
West ludies 
South Africa. . . . . . 
Australasia 
New Zealand 
England 
France 
Germany 
Asia : 
China 
Unknown 

Total . 

Unrefined. 

Standard ozs. 
40, 767. 831 
60, 824. 513 

^ 72,371.201 
22, 263.719 
14,414.778 

57. 519 
18. 694 
24.915 

62.144 
17. 947 

4,914. 620 

215, 737.881 

Refined. 

Standard ozs. 

27. 602 

102, 672.987 

985, 839.530 

97, 010.376 

21,870.265 

1,207,420.760 

Foreign gold coin containing 2,537,541.684 standard ounces, of the 
coining value in United States money of $47,210,077.84, were deposited. 

The following table shows the country of coinage and amount of such 
deposits: o 

Country of coinage. 

Great Britain.. . 
France 
Austria..." 
Mexico . . . . . 
Spain 
Greece 
Germany 
Japan 
South America.. 
Central America 
Unknown 
Unclassified a — 

Total , 

Gold coin. 

Standard 
225,130, 
255,804. 

1. 
15, 816. 

145, 293. 

331,970. 
300,084 

18. 
2. 

54,161 
1,209,2.56. 

ozs. 
1.891 

303 
659 

1.864 
.926 
.396 
765 

.477 
066 

.254 

.638 

2,537, 541.684 

aThis amouiit (1,209,256.638 standard ounces) of foreign coin received and melted at the mint at 
San Francisco, of which no classification by standard weight as to country of coinage was reported. 
For further information see under article on the operations of that mint. 
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DIRECTOR OF THE MINT. 401 

Jewelers' bars, old plate, etc., containing 157,860.706 standard ounces, 
of the value of $2,936,943.37, Avere also deposited. 

Tiie redeposits contained 2,743,792.235 standard ounces, of the value 
of $51,047,297.40, of which 821,695.840 standard ounces were in fine 
bars, 1,231,905.132 standard ounces in mint bars, and 690,191.263 
standard ounces were unparted bars. 

The following table shows the character of the redei)Osits, -where 
made, and where deposited: 

I n s t i t u t i o n a t w h i c h 
m a n u f a c t u r e d . 

Ph i l ade lph ia 

Carson 

N e w Y o r k 

Denver 

To ta l 

I n s t i t u t i o n a t 
wh ich manufac

t u r e d . 

D e n v e r 

Boise 

He l ena 

Char lo t t e 

St. Lou i s 

Deadwood 

U n k n o w n 

T o t a l . . . . 

I n s t i t u t i o n a t w h i c h redepos i t ed . 

F i n e l iars . 

Ph i l ade lph ia . 

S t a n d a r d ozs. 

27.661 

384, 735. 710 

405, 280. 542 

790, 043. 913 

San F r a n 
cisco. 

S t a n d a r d ozs. 

31, 599.195 

• 31,599.195 

St. L o u i s . 

S t a n d a r d ozs. 

52.732 

52. 732 

Tota l . 

S t a n d a r d ozs. 

80.393 

31,599.195 

384,735.710 

405, 280. 542 

821, 695.840 

I n s t i t u t i o n a t which redeposi ted . 

U n p a r t e d b a r s . 

Ph i l ade lph ia . 

S tand , ozs. 

465, 023.003 

58, 372. 699 

130, 364. 813 

15, 019.158 

5,708.879 

1,516. 566 

2.492 

676, 007. 610 

N e w Y o r k . 

S tand , ozs. 

.. 
59. 008 

.209 

59. 337 

Denver . 

S tand , ozs. 

284. 788 

284.788 

Boise. 

S tand , ozs. 

13, 630. 571 

13,630. 571 

He lena . 

S tand , ozs. 

208.957 

208.957 

M i n t b a r s . 

Ph i l ade lph ia . 

S t a n d a r d ozs. 

1, 231,905.132 

1, 231, 905.132 

Tota l . 

S tand, ozs. 

465, 307.791 

72, 003. 270 

130, 632. 838 

15, 019.'158 

5,709.148 

1,516.566 

2. 492 

690,191. 263 

Fl 98- -26 
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402 REPORT ON THE FINANCES. 

The following table shows the deposits and redeposits of gold bullion 
by weight and value during the fiscal year 1898: 

W E I G H T OF THE ORIGINAL DEPOSITS AND REDEPOSITS OF GOLD BULLION AT THE 
MINTS AND ASSAY OFFICES OF THE UNITED STATES DURING THE FISCAL YEARS 
1897 AND 1898, AND THE INCREASE OR DECREASE OF THE SAME DURING THE 
LATTER YEAR. . 

Classification of depos i t s 
of gold. 

ORIGINAL DEPOSITS. 

D o m e s t i c : 

Unref ined . . . . . . . . . 

Hefinerv b a r s . . . . . 

!Refined b a r s . . . . . . . . . . . 

Domes t i c co in : 

T r e a s u r y t r a n s f e r s . . 

P u r c h a s e d . . . . . . . . . . . 

F o r e i g n b u l l i o n : 

Unre f ined • . 

Refined 

F o r e i g n coin 

J e w e l e r s ' ba r s , old pla te , 

e t c 

Total .or ig inal depos i t s . 

REDEPOSITS. 

F i n e b a r s 

M i n t ba r s 

U n p a r t e d b a r s 

T o t a l r edepos i t s 

T o t a l gold received 

F i s c a l year . 

1897. 

S t a n d a r d ozs. 

941,453.010 

533,650.948 

1,783,126.432 

33,257.420 

21,315.728 

151,472. 897 

352, 246. 359 

708,855. 745 

151, 050.865 

4, 676,429. 404 

161,417.149 

I, 613, 918. 859 

487, 655.245 

2, 262,991.253 

6, 939,420. 657 

1898. 

S t a n d a r d ozs. 

937,194.467 

804,149. 610 

2, 014,766.153 

29,272.300 

34, 565.661 

215, 737.881 

1,207,420.760 

2, 537, 541.684 

157,860.706 

7,938, 509.222 

821,695.840 

1,231,905.132 

690,191.263 

2,743,792.235 

10, 682,301.457 

Inc rea se , 1898. 

^Standard ozs. 

270,498.662 

231,639.721 

13,249.933 

. 64,264.984 

855,174.401 

1,828,685.939 

6,809.841 

3,270, 323.481 

660,278. 691 

202,536. 018 

862, 814.709 

3, 742, 880. 800 

Decrease , 1898. 

S t a n d a r d ozs. 

4, 258. 543 

3,985.120 

8,243. 663 

382,013.727 

382,013.727 
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DIRECTOR OF THE MINT. 403 

VALUE OF THE ORIGINAL DEPOSITS AND EEDEPOSITS OF GOLD BULLION AT THE 
MINTS AND ASSAY OFFICES OF THE UNITED STATES, DURING THE FISCAL YEARS 
1897 AND 1898, AND THE INCREASE Oli DECREASE OF THE S A M E DURING THE 

LATTER YEAR. ^ 

Classification of depos i t s 
of gold. 

ORIGINAL DEPOSITS. 

D o m e s t i c : 

U n r e f i n e d . . . . . . . . . . . . . . . 

Hefinery b a r s . . 

Kefined b a r s 

Domes t i c co in : 

T r e a s u r y t r ans f e r s 

Purchasisd . . . . . . 

F o r e i g n bu l l ion : 

Unref ined 

Refined 

Fo re ign coin 

J e w e l e r s ' bars , old plate , 

e tc . . . . . . . . . . . . . 

T o t a l or ig inal depos i t s . 

REDEPOSITS. 

F i n e b a r s 

M i n t b a r s 

U n p a r t e d b a r s 

T o t a l r edepos i t s 

To ta l gold received 

F i s c a l year . 

1897. 

$17,515,404.81 

9, 928,389.73 

33,174,445. 23 

618,742.71 

396,571.70 

2,818,100.39 

6, 553,420. 62 

13,188, 013. 86 

2, 810,248. 66 

87,003, 337.71 

3, 003,109.73 

30,026,397.37 

9,072, 655.72 

42,102,162.82 

129,105,500.53 

1898. 

$17,436,176.15 

14, 960, 922. 98 

37,484, 021.44 

544, 600.92 

643, 082.07 

4, 013,728. 02 

22, 463, 642. 04 

47, 210, 077. 84 

2,936, 943. 37 

147, 693,194. 83 

15, 287,364. 47 

22, 919,165. 24 

12, 840,767. 69 

51.047, 297.40 

198,740,492. 23 

l u c r e a s e , 1898. 

$5,032, 533.25 

4,309,576.21 

246, 510. 37 

1,195, 627. 63 

15, 910, 221.42 

34, 022, 063. 98 

126, 694.71 

60,843, 227.57 

12,284, 254. 74 

3,768, 111. 97 

16,052,366.71 

69,634,991.70 

Decrease , 1898. 

$79,228.66 

74,141.79 

153, 370. 45 

7,107,232.13 

7,107, 232.13 

In the Appendix* tables will be found showing in detail the weight 
and value of the deposits and redeposits of gold bullion. 

DEPOSITS OF SILVER BULLION, FISCAL YEAR 1898. 

Including silver contained in gold deposits, the deposits and pur
chases of silver bullion during the fiscal year ended June 30, 1898, 
exclusive of redeposits, amounted to 11,396,687.62 standard ounces, 
against 8,138,816.99 standard ounces in the previous year. 

Deposits of silver bullion may be made at a mint or assay office for 
conversion into bars, and these, when delivered to the depositor and 
disposed of by him, may find their way to another one of the Govern
ment institutions. These bars, bearing the stamp of the mint service, 
are then classified as redeposits. 

The aggregate of all deposits and purchases, including redeposits, at 
all of the mints and assay offices shows the total operations of the mint 
service. This aggregate of silver received in the fiscal year was 
14,459,645.52 standard ounces. 

The deposits of domestic bullion amounted to 5,572,500.41 standard 
ounces, of which 677,817.18 standard ounces were in a crude condition 
direct from the miners operating in various States, 136,652.26 standard 
ounces of refinery bars (less than .992 in fineness), and 4,758,030.97 

* Many of tbe tables contained in the Appendix to the Director's Report, referred 
to in the text, are omitted in this volume for want of space. 
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404 REPORT ON THE FINANCES. 

standard ounces in refined bars (fineness .992 and over) being bullion 
received from private refineiies, chlorination, and cyanide works. 

Uncuirent and mutilated domestic silver coins were received for 
recoinage containing 4,677,952.93 standard ounces of the coinage value 
in silver dollars equal to $5,443,436.13, or the coinage value in new sub-
sidary silver coins equal to $5,820,159.16. Of this amount 4,673,600.62 
standard ounces were received by transfer from the Treasury, and 
4,352.31 standard ounces were received over the counter at the various 
mints and assay offices. 

Foreign silver bullion, unrefined, containing 544,062.01 standard 
ounces was received. 

The following table shows the countiies from which this bullion was 
received: 

Country. 

• 
Klondike : 

Mexico 
South America 
Central America 
South A-frica . -
Australasia 
Asia 
China 
West Indies 
Unknown •. 

Total 

Amount. 

Standard ozs. 
11,361.06 
6,379.48 

513, 699.19 
3,402. 22 
7, 835. 90 

.91 

.74 

.67 
. .76 

, 253.07 
1,128.01 

544,062. 01 

Foreign silver coins containing 72,305.11 standard ounces were 
deposited. 

The following table shows the country of coinage and amount of 
such de])Osits: 

Country of coiiia;xe. 

Spain 
Mexico 
South America 

1 West Indies 
Unknown '. '• 

Total 

Silver coin. 

Standard ozs. 
1,024.54 
2,039.32 

39, 038. 03 
1,170.66 

29,032.56 ' 

72, 305. II 

. Jewelers' bars, old plate, etc.,-containing 529,867.16 standard ounces 
were also deposited. 

The redeposits contained 3,062,957.90 standard ounces. 
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DIRECTOR OF Ti iE MINT. 405 

Tlie following table shows the character of the redeposits, where 
made, aud where deposited: 

I n s t i t u t i o n a t 
w h i c h m a n u 
fac tu red . 

Carson 

N e w Y o r k . . . . . . . 

Total 

I n s t i t u t i o n a t 
wliicli m a n u 
fac tured . 

Cha r lo t t e 

St . L o u i s 

Deadwood 

To ta l 

I n s t i t u t i o n a t which redepos i ted . 

F i n e b a r s . 

San-Fran
cisco. 

S t a n d a r d ozs. 

444, 603.04 

444, 603.04 

N e w Or leans . 

S t a n d a r d ozs. 

2,471,660.63 

2, 471, 660. 63 

N e w Y o r k . 

S t a n d a r d ozs. 

19, 771. 78 

19, 771. 78 

To ta l . 

S t a n d a r d ozs. 

2,471,600.63 

444, 603. 04 

19,771.78 

2, 936, 035. 45 

S t a n d a r d 
bar.s. 

N e w Or
leans . 

S t a n d a r d ozs. 

7, 998. 62 

7, 998.62 

I n s t i t u t i o n a t which redepos i ted . 

U n p a r t e d b a r s . 

Pl i i ladelphia . 

S t a n d a r d ozs. 

58, 764. 52 

14, 803. 74 

38, 948. 24 

1, 330. 67 

1,152.21 

243.19 

115, 242. 57 

N e w Y o r k . 

S tand , ozs. 

10.77 

489. 24 

500.01 

Denver . 

S tand , ozs. 

251. 74 

251. 74 

Boise . 

S tand , ozs. 

2, 861. 08 

2, 801. 08 

He lena , j T o t a l . 

S tand , ozs. 

68. 43 

68.43 

S t a n d a r d ozs. 

59, 016. 26 

17, 664. 82 

39, 027. 44 

1, 330. 67 

I, 641. 45 

243.19 

l i s : 923. 83 

The following-t<a,bles show the deposits and redeposits of silver bul
lion, by weight and coining value, during the fiscal year 1898: 

W E I G H T OF THE ORIGINAL DEPOSITS AND REDEPOSITS OF SILVKR BULLION AT THE 
MINTS AND ASSAY OFFICES OĤ  THE UNITED STATES DURING THE FISCAL YEARS 
1897 AND 1898, AND THE INCREASE OR DECREASE OF THE SAME DURING THE 
LATTER YEAR. 

Classif ication of depos i t s of 
s i lver . 

ORIGINAL DEPOSITS. 

D o m e s t i c : 

Unre l ined ' 

Refinery b a r s 

Refined b a r s 

Domes t i c coin: 

T r e a s u r y t r a n s f e r s . . . . . . . . . 

P u r c h a s e d . . . . . . . . . 

T r a d e dol lars p u r c h a s e d . . . 

Fo re ign bu l l ion : 

Unref ined . . . . . . . . . . . 

Refined 

F o r e i g n coin 

J e w e l e r s ' ba rs , old p la te , 

e t c 

T o t a l or ig ina l d e p o s i t s . . . 

F i s c a l year . 

1897. 

S t a n d a r d ozs. 

584, 004. 61 

139, 688. 93 

3, 626, 290.15 

2, 450, 522. 55 

3, 690. 98 

178.70 

677,801.04 

17, 849.02 

112, 396.25 

626, 394.76 

8,138,816.99 

. 1808. 

S t a n d a r d ozs. 

677,817.18 

136, 652. 26 

4, 758, 030. 97 

4, 673, 600. 62 

4,129. 59 

222. 72 

544, 062.,01 

72,305.11 

529, 867.16 

I I , 396,687.62 

Inc rease , 1898. 

S^tan d a r d ozs. 

93, 812. 57 

1,131,740.82 

2, 223, 078. 07 

438. 61 

44.02 

3,472.40 

3,452,586.49 

Decrease, 1898. 

S t a n d a r d ozs. 

3, 036. 07 

, 133,739. 03 

17, 849. 02 

40, 091.14 

194, 715. 86 
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406 REPOKT ON THE t^INANCEg. 

W E I G H T OF THE ORIGINAL DEPOSITS AND REDEPOSITS OF SILVER BULLION AT THE 
MINTS AND ASSAY OFFICES OF T H E - U N I T E D STATES, ETC.—Continued. 

Classification of deposi t s of 
s i lver . 

BEDEPOSITS. 

F i n e ba r s 

M i n t b a r s .; 

U n p a r t e d b a r s 

S t a n d a r d b a r s 

To ta l r edepos i t s 

T o t a l s i l ve r received 

F i s c a l year . 

1897. 

S t a n d a r d ozs. 

21,862.95 

97,022. 65 

99, 738.46 

218,624.06 

8,357,441. 05 

1898. 

S ta r ida rd ozs. 

2, 936, 035.45 

118, 923. 83 

7,998. 62 

3, 062,957. 90 

14,459, 645.52 

I n c r e a s e , 1898. 

S t a n d a r d ozs. 

2,914,172:50 

19,185. 37 

7,998. 62 

2,941, 356.49 

6,102,204.47 

Decrease , 1898. 

S t a n d a r d ozs. 

97,022 65 

97, 022 65 

COINING VALUE IN DOLLAR PIECES OF THE ORIGINAL DEPOSITS AND REDEPOSITS 
OF SILVER BULLION AT THE MINTS AND ASSAY OFFICES OF THE UNITED STATES 
DURING THE FISCAL YEARS 1897 AND 1898, AND THE INCREASE OR DECREASE 
OF THE SAMK DURING THE LATTER YEAR. 

Classif icat ion of depos i t s of 
s i lver . 

1 ORIGINAL DEPOSITS. 

D o m e s t i c : 

Unref ined -

Refinery ba r s 

Refined b a r s 

Domes t ic co in : 

T r e a s u r y t r ans f e r s 

P u r c h a s e d 

1 T r a d e dol lars p u r c h a s e d . . . 

F o r e i g n bu l l i on : 

Unref ined 

Refined 

F o r e i g n coin 

J e w e l e r s ' ba r s , old p la te , 

e tc 

T o t a l o r ig ina l depos i t s . . 

REDEPOSITS. 

F i n e b a r s 

S t a n d a r d b a r s 

M i n t b a r s 

U n n a r t e d b a r s . 

T o t a l r edepos i t s 

T o t a l s i lver rece ived 

F i s c a l year . 

1897. 

$679,568.96 

162,547.12 

4, 219,683. 08 

2, 851, 517.15 

4, 294. 95 

207.94 

790,443.10 

19,040.60 

130,788.38 

612,532. 08 

9, 470,623. 36 

25, 440. 52 

112, 899. 08 

116, 059. 30 

254, 398. 90 

9,725,022. 26 

1898. 

• 

$788,732. 68 

159,013.53 

5,536,617.86 

5, 438, 371. 62 

4, 805. 35 

259.16 

633,090.33 

84,136.86 

616, 572. 72 

13, 261, 600.11 

3,416, 477. 61 

9, 307.49 

138,384.10 

3, 564,169. 20 

16, 825, 769. 31 

Inc rease , 1898. 

$109,163.72 

1,316, 934.78 

2, 586, 854.47 

510.40 

51.22 

4,040. 64 

4,017, 555. 23 

.3,391,037.09 

9; 307. 49 

22, 524. 80 

3,422,669.38 

7,100, 747.05 

Decrease , 1898. 

$3.533 59 

157,352 77 

19,040.60 

46,651 52 

226, 578 48 1 

112,899 08 

112,899. 08 1 

In the Appendix, tables will be found showing in detail the weight 
and value of the deposits and redeposits of silver bullion. 
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DIRECTOR OF THE MINT. 407 

VALUE OF THE GOLD AND SILVER (NOT INCLUDING REDEPOSITS) RECEIVED AT THE 
MINTS AND ASSAY OFFICES, I880-I898. 

Fisca l yea r s . 

1880 
1881 
1882. 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 

j 1896 . . . 
1897 
1898 

Gold. 

$98, 835,096 
130,833,102 
66,756,652 
46, 347,106 
46, 326, 678 
52, 894, 075 
44, 909,749 
68, 223, 072 
72, 225, 497 
42,136, 436 
42, 663, 095 
48, 485, 801 

'61,13L460 
40,449,842 
71, 909, 513 
65,161, 067 
68, 769, 384 
87,003,338 

147,693,195 

Si lver (coining 
va lue) . 

$34, 640,522 
30,79L146 
33, 720,491 
36, 869, 834 
36,520,290 
36,789, 774 
35, 494,183 
47,756,918 
41, 331, 014 
41,238,151 
42, 644, 719 
71, 985,985 
83,177, 666 
84,233, 832 
28, 697,031 
15,234,700 
I I , 672, 078 
9,470,623 

13,261,600 

T o t a l va lue . 

$133,475,618 
16L624,248 
100,477,143 

83, 216, 940 
82, 846, 968 
89,683,849 
80,403,932 

115,979,990 
113, 556,511 

83, 374, 587 
85, 307, 814 

120,471, 786 
144,309,126 
130, 683, 674 
100, 606, 544 

80, 395, 767 
80,441,462 
96,473,961 

160,954,795 

In the Appendix will be found tables of deposits and purchases 
during the fiscal year 1898. 

DEPOSITS OF GOLD, 1873-1898. 

The value of the deposits of gold bullion, coin, and jewelers' bars at 
the inints and assay offices of the United States, by fiscal years, from 
1873 to 1898 is exhibited in the following table: 

DEPOSITS OF GOLD AT UNITED STATES MINTS AND ASSAY OFFICES, 1873-1898, 
INCLUSIVE. 

F i s c a l 
y e a r 

ended 
J u n e 
30— 

1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881. . 

- 1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.". 
1891. . 
1892.. 
1893. . 

Cha rac t e r of gold depos i ted . 

Domes t i c , 
bul l ion . 

$28,868,569.78 
29,736,387.82 
34, 266,124. 52 
37.599.529.39 
43,478,103.93 
48,075,123.76 
38, 549, 705. 89 
35.821.705.40 
35, 815, 036. 55 
31, 298, 511.97 
32,481,642.38 
29,079, 596.33 
31,584,436. 64 
32,456,493.64 
32, 973, 027.41 
32, 406,306.59 
31,440, 778.93 
30,474,900. 25 
31,555,116.85 
31,961,546.11 
33,286,167.94 

Domes t ic 
coin (coining 

v a l u e ) . 

$27,116,948.27 
•6,275,367.29 
1,714, 311.50 

417, 947.15 
447, 339. 68 
301, 021.79 

•198,083.17 
209, 328.82 
440, 776.97 
599,356.80 
374,129.23 
263,117.17 
325, 210.97 
393, 545. 28 
516,984.63 
492, 512. 60 
585,066.87 
655,474.96 
583,847.16 
557,967.86 
792,470.43 

F o r e i g n 
bu l l ion . 

$426,107.44 
3,162, 519.92 

739,439. 66 
1,141,905.76 
1, 931,163.12 
2, 068, 679. 05 
I , 069, 796. 89 

21,200, 997. 23 
37,771, 472.26 
12,783,807.04 
4,727,143. 22 
6, 023, 734.4,5 

11,22,1,846.45 
4, 317, 068. 27 

22,571, 328. JO 
21, 741, 042.44 
2,136, 516. 66 
2,691,932.29 
4,054,822.86 

10,935,154. 69 
2,247,730.78 

F o r e i g n coin 
(U. S coining 

v a l u e ) . 

$518,542.14 
9, 313,882.47 
1,111,792.26 
2,111,083.80 
2, 093,260. 73 • 
1, 316,461.09 
1,498,819.71 

40, 426, 559. 63 
55,462, 385.74 
20, 304, 810 78 

6, 906,083.80 . 
9, 095,461.45 
7,893, 217.77 
5, 673,565.04 
9, 896, 512.28 

14, 596, 885. 03 
4,447,475.99 
5, 298,773. 93 
8,256, 303. 80 

14,040,187 70 
6, 293,296 33 

J e w e l e r s ' 
ba r s , old 

p la te , e tc . 

$774,218.25 
654, 353. 56 
724, 625.96 
681, 819.32 
837, 911.25 
907,932.20 
937,751.14 

1,176, 505.77 
1,343, 430.93 
1,770,166.36 
I, 858,107.42 
1, 864,769.26 
1, 869, 363.26 
2,069, 077.00 
2,265,219.85 
2, 988,750.90 
3, 526,597. 31 
3, 542,013.83 
4,035,710.15 
3, 636, 603.68 
3,830,176.02 

Tota l . 

$57, 704,385.88 
49,142,511.06 

'38,556,293.90 
41,943, 285. 42 
48, 787,778. 71 
52,669,217. 89 
42,254,156. 80 
98,835, 096. 85 

130,833,102.45 
66,756,652.95 
46, 347,106.05 
46,326,678.66 j 
52,894,075.09 ' 
44, 909, 749. 23 
68,223,072.87 
72,225,497.56 
42,136,435.76 
42,663,095.26 1 
48,485, 800. 82 
61,131,460.04 
46,449,84L50 
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408 REPORT ON THE FINANCES. 

DEPOSITS OF GOLD AT UNITED STATES MINTS AND ASSAY OFFICES, 1873-1898, 
INCLUSIVE—Continued. 

F i s c a l 
yea r 

ended 
J u n e 
30— 

1894.. 
1895.. 
1896.. 
1897.. 
1898-. 

T o t a l 

C h a r a c t e r of gold depos i ted . 

Domes t ic 
bul l ion . 

$38, 696, 951.40 
44,371,949.83 
53, 910, 957. 02 
60, 618,239. 77 
69, 881,120.57 

980, 679, 030. 67 

Domes t ic 
coin (coining 

va lue) . 

$2, 093, 615.46 
1,188, 258. 21 
1, 670, 005.53 
1,015,314.39 
1,187, 682. 99 

F o r e i g n 
bul l ion . 

$15,614,118.19 
14,108,435.74 
6, 572, 390.14 
9,371, 521.03 

26, 477, 370. 06 

50,415, 685.18 j247,108, 044.34 

Fo re ign coin 
(tJ. S. coining 

va lue ) . 

$12,386,406.81 
2, 278, 614. 07 
3, 227, 409. 06 

13,188,013.86 
47, 210, 077. 84 

304,845, 883. l l 

J e w e l e r s ' 
ba r s , old 

p la te , e tc . 

$3,118, 421.45 
3, 213, 809. 43 
3. 388, 622. 06 
2, 810, 248. 66 
2,936, 943. 37 

56, 763,148.39 

To ta l . 

$71,909, 513. 31 
65,161, 007. 28 
68,769,383.81 
87,003,337.71 

147, 693,194. 83 

1,639, 811, 79L 69 

COINAGE. 

Gold and silver coinage operations were conducted during the fiscal 
year 1898 at the inints at Philadelphia, San Francisco, and New 
Orleans, and amounted to 44,708,144 pieces, of the value of $81,120,449. 

The coinage of nickel and bronze is confined by law to the mint at 
Philadelphia, at which institution 72,887,039 i3ieces, of the value of 
$1,489,484.11 were manufactured. 

Coinage operations were suspended at the mint at New Orleans from 
January to May, 1898, owing to the exhaustion of the supply of silver 
bullion at tliat institution. 

Coinage operatious at the mint at Carson have been suspended since 
May, 1893. 

The following table exhibits the coinage by the mints, by denomina
tions and pieces: 

COINAGE EXECUTED AT THE MINTS OF THE UNITED STATES DURING THE FISCAL 
YEAR 1898. 

Denomina t ion . 

Go ld : 

D('«uble eagles 

Eag l e s 

H a l f eagles ^ 

Q u a r t e r eagles . • . . . 

To ta l gold 

S i lver : 

S t a n d a r d dol lars "... 

S u b s i d i a r y : 

H a l f dollars 

Q u a r t e r do l la rs . * 

D imes 

T o t a l subs id i a ry r 

T o t a l s i lver 

F i v e cen t s 

One cen t '. 

To ta l minor 

T o t a l coinage 

P ieces . 

2, 348, 723 

993,162 

1, 536, 067 

19, 380 

4,897, 332 

10,002, 780 

4, 787, 652 

10, 579, 600 

14,440,780 

29, 808, 032 

39, 810,812 

19,015, 343 

53, 871, 696 

72, 887, 039 

117, 595,183 

Arable. 

$46, 974, 460. 00 

9, 931, 020. 00 

7, 680, 335. 00 

48, 450. 00 

64,6345 865.00 

10, 002, 780. 00 

• 2, 393, 826. 00 

2, 644, 900. 00 

1,444,078. 00 

6,482,804.00 

16,485,584.00 

950,767.15^ 

538,716.96 

1,489,484.11 

82, 609, 933.11 
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DIRECTOR OF THE MINT. 409 

The standard silver dollars embraced in the above table (10,002,780) 
were coined from the balance of silver bullion on hand, purcliased under 
the act of July 14, 1890, and contained 8,596,139.05 standard ounces of 
silver, costing $6,928,821.41. 

The seigniorage or profit on this coinage was $3,073,958.59 which has 
been deposited in the Treasury of the United States. 

Of the subsidiary coinage ($6,482,804) executed during the year, 
$5,962,141 were from bullion resulting from the melting of uncurrent 
silver coins received from the Treasury for recoinage, and $520,663 from 
sitver bullion purchased under the provision of section 3526 of the 
Eevised Statutes. 

The loss on the recoinage of $1,198,860 in worn and uncurrent gold 
coins was $11,177.01, and the loss on the recoinage of $6,109,772.32 in 
worn and uncurrent silver coins was $289,613.16, for which the Treas
urer of the United States was reimbursed from the appropriations for 
that purpose. 

The number of pieces of domestic coin manufactured by the mints 
of the United States during the fiscal years 1897 and 1898 and the 
increase or decrease in the number of pieces coined in the last year 
named is shown in the following table: 

COINAGE OF THE MINTS OF THE UNITED STATES, BY PIECES, DURING THE FISCAL 
YEARS 1897 AND 1898, AND THE INCREASE AND DECREASE OF THE SAME DURING 
THE LATTER YEAR. 

Classification of coinage. 

Gold coins „ 

Si lver dol lars 

Subs id ia ry s i lver coins 

M i n o r coins 

To ta l 

F i sca l year . 

1897. 

Pieces. 

4,566, 290 

21,203,701 

12,900, 449 

49,665,403 

88,335, 843 

1898. 

Pieces. 

4, 897, 332 

10, 002,780 

29, 808, 032 

72, 887,039 

117, 595,183 

I n c r e a s e , 
1898. 

Pieces. 

331,042 

16, 907, 583 

23, 221, 636 

40, 460, 261 

Decrease, 
1898. 

Pieces. 

11,200,921 

11,200,921 

The value of the domestic coinage executed by the mints of the 
United States during the fiscal years 1897 and 1898 and the increase 
or decrease in the nominal value of the coinage duriug the year named 
is shown by the following table: 

COINAGE OF THE MINTS OF THE UNITED STATES, BY VALUE, DURING THE FISCAL 
YEARS 1897 AND 1898, WITH THE INCREASE OR DECREASE OF THE SAME DURING 
THE LATTER YEAR. 

Classification of coinage. 

Gold coins •.. 

Si lver dol lars . . . . . . . . . . . . . . 

Subs id i a ry s i lver coins 

Minor '^•oins - -

T o t a l 

F i s c a l yea r . -

1897. 

$71, 646, 705. 00 

21,203, 701.00 

3,124, 085. 65 

984,509. 59 

96,959,001.24 

1898. 

$64, 634, 865. 00 

10,002, 780.00 

6,482,804.00 

1, 489, 484.11 

82, 609,933.11 

Inc rease , 1898. 

$3,358,718. 35 

504, 974. 52 

3,863, 692.87 

Decrease , 1898. i 

$7, o n , 840.00 

11,200,921.00 

18,212,761. 00 
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The number of silver dollars coined from bullion purchased under 
the act of July 14, 1890, from August 13, 1890, to Juue 30, 1896, aggre
gated 78,751,257 pieces, containing 60,909,175.32 ounces of fine silver, 
costing $58,460,975.54, giving a seigniorage of $20,290,281.46. All 
profits on the coinage of silver dollars are deposited each month in the 
Treasury of the United States. The aggregate number of silver dollars 
coined from March 1,1878, to June 30,1898, under the provisions of the 
acts of February 28, 1878, July 14, 1890, and March 3, 1891, was 
$461,996,522, as shown by the following table: 

Coinage under act of— Amount. 

Feb. 28,1878 (Bland Allison) 
From July 14, 1890, to repeal of the purchasing 

clause of the Sherman act, Oct. 31,1893 $36,087, 285 
From Nov. 1,1893, to June 30,1898 .' 42, 663, 972 

Total under act of July 14,1890 , 
Mar. 3,1891 (recoinage of trade dollars) 

Total 

$378,166,793 

78. 751,257 
5, 078,472 

461,996, 522 

During the fiscal year 1898 the mint of the United States at Philadel
phia manufactured, in addition to the domestic coinage, 20,000 20-colon 
gold planchets, the value of which was $186,141.02, for the Government 
Costa Rica, and also for the Government of San Domingo (Dominican 
Eepublic) 3,326,714 silver pieces, as follows: 

Denominations. 

Pesos .• 
Medio pesos 
20-centavos 
10-centavos 

Total 

Petfect 
pieces. 

250,559 
908, 668 

1, 382,189 
,759,715 

3, 301, III 

Imperfect 
pieces. 

527 
8,036 

12, 368 
4,672 

25,603 

Total pieces. 

251,066 
916,704 

1,394,557 
764,387 

3, 326,714 

The planchets for this silver coinage were furnished by the agent of 
the Government of San Domingo ready for striking. 

There are exhibited in the Appendix tables showing, by denomina
tions and value, domestic coins manufactured during the fiscal year 
1898, calendar year 1897, and also tables of the total coinage, by denomi
nations, institutions, and year, from the establishment of the mint in 
1792 to June 30,1898. 

BARS MANUFACTURED. 

During the fiscal year 1898 there were manufactured by the mints 
and assay offices gold and silver bars containing 11,544,663.481 stand
ard ounces, representing the coining value of $99,855,279.57. 
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BARS OF GOLD AND SILVER MANUFACTURED DURING THE FISCAL YEAR 1898. 

Desc r ip t ion . 

Gold 

Si lver . . 2 

T o t a l 

S t anda rd ounces . 

4, 955, 072.301 

6, 589,591.180 

V a l u e . 

$92,187,391.67 

7, 667,887. 90 

99,855,279.75 

In the Appendix will be found tables showing in detail the char
acter of bars manufactured at each institution during the fiscal year. 

WORK OF GOVERNMENT REFINERIES. 

There were received and operated upon by the refineries connected 
with the mints at Philadelphia, San Francisco, Carson, and New 
Orleans and the assay office at New York, during the fiscal year 1898, 
1,514,102.461 standard ounces of gold and 4,538,889.73 standard ounces 
of silver, of the coining value of $33,450,964.18, as shown by the 
followiug table: 

REFINERY OPERATIONS, FISCAL YEAR 1898. 

Institutions.' 

Philadelphia 

SanFrancisco 

New Orleans 

Carson . . . . . . . . 

NewYork 

Total 

Gold. 

S t a n d a r d 
ounces . 

729, 332.219 

251,127.163 

12,879. 963 

36, 209.516 

484,553.600 

1,514,102. 461 

V a l u e . 

$13, 568, 970. 48 

4,672,133. 26 

239, 627. 21 

673, 665. 41 

9,014, 950. 69 

•• 28,169,347.05 

Si lyer . 

S tandard-
"ounces . 

1,624,106.60 

132,823.26 

36,267.22 

331,065.78 

2, 414, 626.87 

. 4,538,889.73 

V a l u e . 

$1, 889,869.50 

154, 557. 97 

42,201. 85 

385, 240.18 

2, 809,747. 63 

5, 281, 617.13 

T o t a l va lue . 

$15, 458, 839.98 

4,826, 691. 23 

281,829.06 

1,058,905.59 

11,824, 698. 32 

33,450, 964.18 

PURCHASE OF SILVER. 

The purchase of silver by the Government since November 1, 1893, 
the date of the repeal of the purchasing clause of the act of July 14, 
1890, has been confined to the silver contained in deposits of gold 
bullion, the fractions of silver for return in fine bars, the amount 
retained in payment for charges on silver deposits, surplus silver bul
lion returned by the operative officers of the mints on the annual 
settlement of their accounts at the close of the fiscal year, and uncur
rent mutilated domestic silver coin purchased under section 3526 of 
the Eevised Statutes for the subsidiary silver coinage. 
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The following tables show the quant i ty in fine ounces and cost of 
silver purchased for the subsidiary coinage dur ing the fiscal year 1898: 

SILVER PURCHASED FOR SUBSIDIARY COINAGE DURING THE FISCAL YEAR 1898. 

Stock. 

Partings, charges and fractions purchased 
Mutilated coins, iucluding melted assay coins 

purchased • * • . 
Surplus bullion purchased . 

Total 

Fine ounces. 

184, 595. 39 

3,391. 20 
5, 535. 71 

193, 522.30 

Cost. 

$101,780.39 

2,497. 63 
3,463. 26 

107, 741.28 

QUANTITY AND COST OF SILVER PURCHASED FOR SUBSIDIARY COINAGE, BY MINTS, 
DURING THE FISCAL YEAR 1898. 

Mints. 

Philadelphia . . . . . . . 
San Francisco . . 
New Orleans 
Carson 

Total 

Fine ounces. 

120, 356.89 
65,275.27 
6,078.41 
1,81L73 

193,522.30 

Cost. 

$67,231.13 
36,179.44 
3,330.20 
1, 000. 51 

107,741. 28 

The following table exhibits" the aniount, cost, and coinage of silver 
obtained for fche subsidiary coinage during the fiscal year 1898, and the 
sources from which the metal was obtained: 

QUANTITY AND COST OF METAL OBTAINED BY TRANSFER AND PURCHASE, FOR 
SUBSIDIARY SILVER COINAGE AND COINAGE DERIVED THERKFROM, DURING 
THE FISCAL YEAR 1898. 

Sources trom which bullion was obtained. 

1 "̂ 
Mint at Philadelphia: 

Worn and uncurrent coins . . . . . . . . . . . . . . . . . . 
Partings, charges, and fractions purchased .. 
Amount transferred from act of July 14,1890. 
Amonnt transferred from Philadelphia mint. 
Melted assay coins purchased 
Mutilated coins purchased : 
Surplus bullion purchased 

Total 

Mint at San Francisco: 
Worn and uncurrent coins 
Partings, charges, and fractions purchased .. 
Amount transferred from act of July 14,1890. 
Amount transferred from Philadelphia mint. 
Melted assay coins purchased 

' Mntilated coins purchased 
Surplus bullion purchased 

Total 

Fine ounces. 

2, 857, 997.04 
117,577.38 

. .28 

805. 22 
1,566.19 

408.10 

2,978, 354.21 

476, 587.67 
59,940.̂ 13 

270, 000,00 

280.89 
5, 054. 25 

811, 862.94 

Cost. 

$3, 950,920. 40 
65,027. 91 

.25 

1, 061. 64 
885.23 
256. 35 

4, 018,151. 78 

658, 839. 00 
32, 868. 32 

170,123. 62 

147. 38 
3,163.74 

865,142.06 J 

Coinage. 

$4, 677,000.00 

i 663.00 

4,677,663.00 

649,441. 00 

I 520,000.00 

1,I69,44L00 
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QUANTITY AND COST OF METAL OBTAINED BY TRANSFER AND PURCHASE, FOR 
SUBSIDIARY SILVER COINAGE AND COINAGK DERIVED THERKFROM, ECT.—Cout'd. 

Sources from which bullion was obtained. 

Mint at New Oirleans: 
Worn and uncurrent c o i n s . . . . . . . . . . . . . . . . . 
Partings, charges, and fractions purchased . . 

Amount transferred from Philadelphia niiiit. 

Surplus bullion purchased 

Total 

Mint at Carson: 
Worn and uncurrent coins 
Partings,'charges, and fractions purchased... 
Amount transferred from act of July 14,1890. 
Amount transferred from Philadelphia mint. 
Melted assay coins purchased 
Mutilated coins purchased 
Surplus bullion purchased . . . 

Total 

Summary: 
Worn and uncurrent coins 
Partings, charges, and fractions purchased.. 
Amount transferred from act of July 14,1890. 
Amount transferred from Philadelphia mint. 
Melted assay coins purchased 
Mutilated coins purchased. 
Surplus bullion purchased. 

Total 

Fine ounces. 

871,655.85 
5,339.51 

738.90 

877, 734. 26 

1,738. 37 

73.36 

1,81L73 

4, 206, 240. 56 
184,595.39 

.28 
270, 000. 00 

805. 22 
2, 585. 98 
5, 535. 71 

4, 669, 763.14 

Cost: 

$1,201,984.76 
2, 926. 82 

403. 38 

1, 208,314. 96 

957.34 

43.17 

1, 000. 51 

5,814,744.16 
101, 780. 39 

.25 
170,123.62 

1,061. 64, 
1,435.99 
3,463. 26 

6, 092, 609.31 

Coinage. 

$635,700 

) 

635, 700 

J 

5, 962,141 

i 520,663 

6, 482, 804 

The table following shows, by mints, the available stock and cost of 
silver for subsidiary coinage, the amount used in coinage during the 
fiscal year, and balance on hand June 30, 1898. 

SILVER FOR SUBSIDIARY COINAGE, FISCAL YEAR 1898. 

' stock. 

Silver bullion on hand July 1,1897 
Uncurrent coins transferred from Treas-

Tirv . . . . . . . . . . . ' . i 
Partings, charges, and fractions pur

chased . . . . . . . . . . . . . . . . . . . . . . . . 
Ainount transferred from act of July 14, 

1890 
Amount transferred from Philadelphia 

m i n t . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

Mint at Philadelphia. 

Fine ounces. 

1, 239,866.56 

2, 857, 997.04 

117, 577.38 

.28 

805. 22 

Cost. 

$1,551,456.76 

3,950, 920.40 

65, 027.91 

.25 

I, 061. 64 

Mint at San Francisco. 

Fine ounces. 

97,420.75 

476,587.67 

59, 940.13 

270, 000. 00 

• 

Cost. 

$78,800.65 

658,839.00 

32,868. 32 

170,123. 62 
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SILVER FOR SUBSIDIARY COINAGE, FISCAL YEAR 1898—Continued. 

M u t i l a t e d coins p u r c h a s e d 

S u r p l u s bul l ion purchasp-d. . . 

T o t a l 

U s e d in co inage fiscal y 

Trans fe r r ed 

ear 1898 

Sold in sweeps 

W a s t e d b y operati"ve oflBcers 

Ba lance on h a n d J u n e 30.1898 

T o t a l 

S tock . 

Si lver bul l ion on h a n d 

J u l v 1 1897 

U n c u r r e n t coins t r a n s 

ferred from T r e a s u r y . 

P a r t i n g s , charges , and 

f rac t ions p u r c h a s e d . . 

A m o u n t t r ans fe r r ed 

from a c t of J u l y 14, 

1890 

A m o u n t t r ans fe r r ed 

f r o m P h i l a d e l p h i a 

m i n t 

Me l t ed a s say coins 

1 p u r c h a s e d . . . . . . . . . . . 

M u t i l a t e d coins pur 

chased 

S u r p l u s bu l l ion pu r 

chased 

T o t a l 

U s e d i n coinage, iiscal 

y e a r ] 8 9 8 

T r a n s f e r r e d 

J. Sold in sweeps 

W a s t e d b y ope ra t ive 

, officers 

Ba lance on h a n d J u n e 

. 30,1898 

T o t a l 

M i n t a t Ph i l ade lph i a . 

F i n e ounces . 

1,566.19 

408.10. 

4, 218, 220.77 

3, 383,704.47 

270, 000. 00 

4, 034.29 

3,108.47 

557,373. 54 

4, 218,220.77 

M i n t a t N e w Or leans . 

F i n e 
ounces . 

5,216.40 

871, 655.85 

5, 339.51 

738.90 

882, 950. 66 

459,849.49 

4, 539. 23 

418,561.94 

882, 950. 66 

Cost . 

$7,175.49 

1,204, 984.76 

2,926. 82 

- 403.38 

1,215.490.45 

635,700.00 

2,478.68 

577 ,3n .77 

1,215, 490. dfS 

Cost . 

$885.23 

256.35 

5, 569, 608.54 

4,677, 305. 96 

170,123.62 

2,565.49 

1, 978.71 

717, 634.76 

5, 569, 608. 54 

M i n t a t Carson . 

F i n e 
ounces . 

5,849.68 

1,738.37 

73.36 

7, 661.41 

63.63 

7, 597.78 

7, 661.41 

Cost. 

$3,657.47 

957. 34 

43.17 

4 657 98 

M i n t a t San F ranc i sco . 

F i n e ounces 

280.89 

5, 054. 25 

909, 283. 69 

845,944.40 

3,590. 08 

2,159. 83 

57, 589.38 

909, 283. 69 

1 Cost. 

1 $147.38 
3,163. 74 

1 943,942.71 

1 883,4^6.82 

2. 352. 78 

1,35L96 

m, 751.15 

943, 942.71 

S u m m a r y . 

F i n e Ounces. 

1,348, 353. 39 

4,206,240.56 

184,595.39 

.28 

270, 000. 00 

805. 22 

2, 585.98 

5,535.71 

fi n i R I T R RH 

38.69 

4 619 29 

4, 689,498. 36 

270, 000. 00 

12,163. 60 

5,331.93 

1 n n 199. Rl 

4,657.98 fi 01« llfi .'̂ 3 

1 

Cost . 

$1, 641, 090.37 

5,814,744.16 

101,780.39 

.25 

170,123. 62 

1,061. 64 

1,435.99 

3,463.26 

7,733, 699. 68 

6,196,492. 78 

170,123.62 

7,396.95 

3,369.36 

1,356,316.97 

7,733,699.68 

The total amount of fine silver purchased under the provisions of the 
act of July 14, 1890, the amount of such bullion consumed in the coin
age of standard silver dollars, the number of dollars coined, and seign
iorage arising from such coinage, from August 13, 1890 (date when 
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the law went into effect), to June 30,1898, are shown by the following 
table: 

A M O U N T A N D C O S T O F S I L V E R B U L L I O N P U R C H A S E D U N D E R A C T O F J U L Y 14, 1890, 
A N D U S E D I N T H E C O I N A G E O F S T A N D A R D S I L V E R D O L L A R S , W A S T E D A N D S O L D 
IN S W E E P S , N U M B E R O F DOLL.ARS C O I N E D , A N D S E I G N I O R A G E O N T H E S A M E , 
FROM A U G U S T 13, 1890, T O J U N E 30, 1898. 

Disposition. 

Total amount purchased and cost of same.. 

Used in coinage to June 30,1898 
Wasted and sold in sweeps .• 
Transferred to subsidiary silver purchase 

account -

Total amount used . 
Balance on hand June 30,1898 

Total 

Silver dollars coined 
Seigniorage on same 

Fine ounces 

168,674, 682. 53 

60, 909,175. 32 
63.570.37 

.28 

60, 972,745. 07 
107,701,936. 56 

168, 674, 682. 53 

Cost. 

$155,93L 002.25 " 

58,460,975.54 
62,535.64 

.25 

58, 523, 5n. 43 1 
97,407,490.82 

155.931,002.25 

78,75L257.00 1 
20,290,2SL46 

Q U A N T I T Y A N D C O S T O F S I L V E R U S E D I N T H E C O I N A G E O F S I L V E R D O L L A R S , 
W A S T E D A N D S O L D I N S W E E P S , D O L L A R S C O I N E D , A N D S E I G N I O R A G E O N S A M E , 
F R O M S I L V E R P U R C H A S E D U N D E R P R O V I S I O N S O F T H E A C T O F J U L Y 14, 1890, B Y 
M I N T S F R O M A U G U S T 13, 1890, t o J U N E 30, 1898. 

Mints. 

Philadelphia... 
San Francisco. 
NewOrleans.. . 
Carson 

T o t a l . . . . 

Coined. 

Fine ounces. 

24,129,901.88 
18,523,054. 69 
15,237,492.19 
3,018,726.56 

60,909,175.32 

Cost. 

$23,901,384.10 
17, 643,862.96 
14, 014,417. 97 
2, 901, 310. 51 

58,460,975. 54 

Wasted and sold in 
sweeps. 

Fine 
ounces. 

25,118.01 
10,168.37 
17,124.57 
11,159.42 

63,570.37 

' Cost. 

$24, 929.43 
9,862.06 

16,105. 64 
11, 638.51 

62, 535, 64 

Dollars 
coined 

31,198,257 
23, 949, 000 
19,701,000 
3,903,000 

78,751, 257 

Seigniorage. 

$7,296,872.90 
6,305,137.04 
5, 686, 582.03 
1,001, 689.49 

20,290, 281.46 

B A L A N C E O F S I L V E R B U L L I O N P U R C H A S E D U N D E R A C T O F J U L Y 14, 1890, O N H A N D 
AT E A C H M I N T J U N E 30, 1898. 

Mints. 

Philadelphia.. 
San Francisco 
New Orleans.. 
Carson 

T o t a l . . . 

Fine ounces. 

104,940,580.11 

795, 073.88 

1,798, 443.84 

167,838. 73 

107,701,936.56 

Cost. 

$94, 981, 716.55 

675,143. 07 

I, 616, 263. 95 

134, 367. 25 

97,407,490.82 

This balance of 107,701,936.56 fine ounces will coin 139,250,988 stand 
ard silver dollars, giving a seigniorage, when coined, of $41,843,497. 
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The following tables show the amount, cost, average price per fine 
ounce, aud the bullion value of the silver dollar, of silver purchased 
under the difi'erent acts, by fiscal years: 

AMOUNT, COST, AVERAGE PRICE, AND BULLION VALUE OF THE SILVER DOLLAR OF 
SILVER PURCHASED UNDER ACT OF FEBRUARY 28, 1878. 

F i sca l year . 

I 1878 
1879 . 

1880 . 

1881 

1882 

1883 

1884 
1885 

1886 

1887 

1888 

1889 

1 1890 
1891 

T o t a l 

Ounces, fine. 

10, 809, 350. 58 

19, 248, 086. 09 

22,057,862.64 

19,709, 227.11 

21,190, 200. 87 

22,889,241. 24 

21,922, 951.52 

21,791,171. 61 

22,690, 652.94 

26,490, 008.04 

25, 386,125.32 

26,468, 861. 03 

27,820, 900. 05 

2, 797,379. 52 

291,272,018.50 

Cost. 

$13, 023, 268. 96 

21,593, 642.99 

25, 235, 081.53 

22, 327, 874. 75 

24, 054,480. 47 

25,577. 327. 58 

24, 378, 383. 91 

23, 747, 460.25 

23,448, 960.01 

25, 988, 620.46 

24, 237, 553.20 

24, 717, 853. 81 

26, 899, 326. 33 

3,049, 426.46 

308, 279,260. 71 

A v e r a g e 
p r i ce per 

ounce, 
fine. 

$1.2048 

1.1218 

1.1440 

1.1328 

1.1351 

1.1174 

. L1120 

1.0897 

1.0334 

.9810 

. 9547 

.9338 

.9668 

1.0901 

1.0583 

Bul l ion 
va lue of 
a s i lver 
dollar. 

$0.9318 

.8676 

.8848 

.8761 

.8779 

.8642 

.8600 

.8428 

.7992 

.7587 

.7384 

.7222 

.7477 

.8431 

.8185 

AMOUNT, COST, AVERAGE PRICE, AND BULLION VALUE OF THE SILVER DOLLAR OF 
SILVER PURCHASED UNDER ACT OF J U L Y 14, 1890. 

F i s c a l year . 

1891 

1892 

1893 

1894 

T o t a l 

Ounces , fine. 

48, 393,113.05 

54, 355,748.10 

54, 008,162. 60 

11, 917, 658. 78 

168, 674, 682. 53 

Cost. 

$50, 577, 498. 44 

51,106, 607. 96 

45,531,374.53 

8, 715, 521. 32 

155, 931, 002. 25 

A v e r a g e 
p r i ce per 

ounce, 
fine. 

$1.0451 

.9402 

.8430 

.7313 

.9244 

Bul l ion 
va lue ot 
a s i lver 
dol lar . 

$0.8083 

.7271 

.6520 

.5656 

" .7150 

AMOUNT, COST, AVERAGE PRICE, AND BULLION VALUE OF THE SILVER DOLLAR OF 
SILVER PURCHASED UNDER THE ACTS OP FEBRUARY 12, 1873, JANUARY 14, 1875, 
FEBRUARY 28,1878, AND J U L Y 14, 1890. 

A c t s a u t h o r i z i n g . 

F e b r u a r y 12,1873 

J a n u a r y 14,1875 

F e b r u a r y 28,1878 

J u l y 14,1890 

T o t a l 

Ounces , fine. 

5, 434, 282. 00 

31,603,906.00 

291, 272, 018.56 

168, 674, 682. 53 

496, 984, 889. 09 

Cost. 

$7,152, 564; 00 

37, 571,148. 00 

308, 279, 260.71 

155, 931, 002. 25 

508. 933, 974,96 

A v e r a g e 
p r ice p e r 

ounce, 
fine. 

$1.3162 

1.1888 

I. 0583 

.9244 

1. 0240 

Bul l ion 
va lne of 
a s i lver 

. dol lar . 

$L0180 

.9194 

.8185 

.7150 

.7920 
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SILVER BALANCES. 

The balance of silver bullion on hand June 30,1898, at the United 
States inints and assay offices, for the coinage of silver dollars, sub
sidiary silver coinage, and for payment of deposits of silver bullion in 
fine bars was— ' 

Items. 

Purchased under act of July 14,1890 
For subsidiary silver coinage at mints 
For subsidiary silver coinage at assay oflBces 
At United State's assay office. New Tork, 

for payments of deposits in fine bars 

Total 

Fine ounces. 

107, 701, 936. 56 
1,041,122. 64 

201, 494. 06 

419, 951.13 

109, 364,504. 39 

Cost. 

$97, 407,490. 82 
1, 356, 316. 97 . 

122, 815.17 

466, 612. 37 

99, 353, 235.33 

THE MARKET FOR SILVER DURING THE FISCAL YEAR 1898. 

The steady decline of silver which began after January, 1897, con
tinued until the end of the first inonth (July) of the fiscal year 1897-98. 
This decline was caused, in great part, by the adoption of the gold 
standard in Japan. The causes of the decline in the first part of August 
continued throughout the inonth, at the end of which the lowest figure 
of the calendar year was reached—23fd. per ounce standard. 

The decline in August was caused by a species of panic. Specula
tors abstained from purchasing, while the American holder hastened to 
sell, so that in the space of three weeks silver fell from 27i^6d. to 23|d. 
on the 25th of August. 

On September 3 the Indian council announced that it intended to 
stop drawing on India for three or four months, and that it was ready 
to purchase bills on India in the market. I t felt bound to come to this 
decision by the state of the Indian treasury, due to the revolt of the 
Afridis and other tribes, and the decline of revenues due to the failure 
of crops. The result was an immediate rise in exchange on India and 
silver. Silver was quoted September 6 at 25^d. and on September 20 
at 27^d. I t subsequently fell to 2od. on the 29th of September and 
rose to 27|d. on the 6th of December. 

On the 7th of December the Indian council decided to resume the 
selling of drafts on India and the silver market remained firm between 
26d. and 26|-d. During the first week in January, 1898, the price 
declined to 26-j^d., showed a slight recovery on the 6th to 26|d., after 
which it gradually hardened, owing to special orders, and after touch
ing 26§d. fell rapidly to 26^. Considerable purchases were made for 
China and India, resulting in a rise on January 20 to-'26|d. Toward 
t h e close of January the plague in Bombay interfered to some exteut 
with Indian sales, but there was a good demand for the Straits at 26T ĝd. 
The silver market was very inactive during February, resulting in a 
decline as compared with prices in January. The decline was intensi
fied early in March by the repeated circulation of Indian rumors that 
a prohibitive duty would be placed on silver, and to a momentary ces
sation of purchases for the Straits, rising to 26|d. on the 17th, after 
the Indian rumors ceased, but the improvement did not last to the end 
of March, which closed with silver at 25|^d. Orders from India and 
the Straits and the cessation of American sales early in the month 
caused a rise in the first half of April, followed by a decline ou the 

FI 98 2̂7 
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21st and an advance to 26Jd. on the 28th. In May a large coinage 
order from Paris raised the price to 26-^ '̂̂ ., but the price soon relapsed 
to 26 i%d., owing to the United States selling freely. I t rose again for 
like causes to 26i\rd. about the middle of May and increased to the end 
of the month. In June the market fluctuated greatly, owing largely 
to the demands for Spain, beginning with 27^d. and closing with 27-i%d. 

The highest price of silver during the fiscal yiear ending June 30, 
1898, was 27|d. for silver 0.925 British standard, equivalent with 
exchange at par ($1.8665) to $0.60831 per ounce for silver 1,000 fine. 
The lowest market price was 23|d., equivalent to $0.51789 per ounce 
fine, and the average London market price for the twelve months end
ing June 30, 1898, was 26i\rd., equivalent to $0.57675 per ounce fine. 
At the highest market price during the fiscal year-the bullion value of 
the standard silver dollar was $0.47040; at the lowest market price, 
$0.40055; at the average market price, $0.44607. 

At the highest market price, the commercial ratio of silver to gold 
was as 1 to 33.98; at the lowest price, 1 to 39.91; at the average price, 
1 to 35.84. 

The number of grains of pure silver purchasable with $1 in United 
States money at the highest price for silver during the year was 799.015 
grains; the lowest price, 926.710 grains, and at the average price, 
830.204 grains. 

The table following is self-explanatory: 

HIGHEST, LOWEST, AND AVERAGE P R I C E OF SILVER BULLION AND VALUE OF A 
F I N E OUNCE E A C H MONTH DURING THE FISCAL YEAR 1898. 

1 Month. 

1897. 

J u l y 

A u g u s t ' 

Sep tember 

October 

N o v e m b e r 

December 

1898. 

J a n u a r J' 

F e b r u a r y . . . 

A p r i l 

M a v 

J u n e 

A v e r a g e . . 

High-
est . 

Pence. 

27H 

26§ 

271 

27^ 

27^ 

• 2 7 | 

• 26J 

26^ 

26 

m 
2 6 | 

27^ 

LoAvest. 

Pence. 

2 ^ 

2 3 | 

23f 

25i% 

26 

25 |^ 

26J 

25f 

25 

25ii 

25^ 

26H 

A v e r a g e 
p r ice pe r 

ounce, 
B r i t i sh 

s t anda rd , 
0.925. 

l^ence. 

27.3503 

24.9567 

25. 6500 

27.1418 

26. 8125 

26.8050 

26.2000 

25.8984 

25.4583 

25.9453 

26. 3150 

27.0932 

26.3105 

E q u i v a l e n t 
v a l u e o f a fine 

ounce, w i t h 
e x c h a n g e a t 
par , $4.8665. 

$0. 59955 

.54708 

.56153 

.59498 

.58776 

.58759 

.57433 

.50772 

.55807 

.56875 

. 57685 

.59392 

.57676 

A v e r a g e 
m o n t h l y 
p r i ce a t 

N e w Y o r k 
o f e x c h a n g e 
on London . 

$4 8725 

4 8596 

4. 8544 

4. 8485 

4.8566 

4 8520 

4.8497 

4.8525 

4. 8405 

4.8377 

4. 8557 

4. 8582 

4.8531 

E q u i v a l e n t 
va lue of a fine 

ounce based 
on ave i age 

m o n t h l y p r ice 
and a v e r a g e 

r a t e of 
exchange . 

$0.60024. 

.54625 

. 56082 

. 58435 

. 58646 

58588 

.57578 

.56006 

.55509 

. 56543 

.57554 

.59274 

. 57455 

A v e r a g e 
m o n t h l y 

N e w Y o r k 
p r i ce of'fine 

b a r s i lver . 

$0.60639 

.55394 

.56890 

. 58812 

.56785 

.58971 

.58035 

.54576 

.55990 

.56961 

.58015 

.59644 

.57559 
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HIGHEST, LOWEST, AND AVERAGE P R I C E OF SILVER BULLION AND VALUE OF A 
F I N E OUNCE EACH MONTH DURING THE CALENDAR YEAR 1897. 

M o n t h . 

1897. 
J a n u a r y 
F e b r u a r y . 
M a r c h 
A p r i l . . 
M a y 
J u n e 
J u l y 
A u g u s t 
Sep tember 
October 
N o v e m b e r 
December 

A v e r a g e . . 

H igh
es t . 

Pence. 
291g 
29f 
2 ^ 
28^ 
28̂ =̂ 5 
27f 

27H 
2 6 | 
27f 
27J 
27^ 
27f 

Lowes t . 

Pence. 
29,4 
291^ 
28i-B 
28T% 

27^ 
27^ 
261 
231 
2 3 | 
25i% 
26 
251-^ 

A v e r a g e 
pr ice p e r 

ounce, 
B r i t i s h 

s t a n d a r d , 
0.925. 

Pence . 
29.7275 
29.7119 
28. 9647 
28. 3726 
27.7750 
27.5817 
27. 3503 
24. 9567 
25.6500 
27.1418 
26. 8125 
26. 8050 

27.5708 

E q u i v a l e n t 
v a l u e of a 
fine ounce, 
w i t h ex

c h a n g e a t 
par ($4.8665). 

$0. 65166 
.65131 
.63494 
.62105 
.60886 
.60462 
.59955 
. 54708 
. 56453 
. 59498 
. 58776 
. 58759 

. 60449 

A v e r a g e 
m o n t h l y 
pr ice a t 

N e w Y o r k 
of e x h a n g e 
on London . 

$4.8717 
4. 8690 
4.8730 
4.8766 
4.8734 
4.8725 
4.8725 
4.8596 
4.8544 
4.8485 
4.8566 
4.8520 

4. 8649 

E q u i v a l e n t 
va lue of a 
fine ounce, 

based on aver
age m o n t h l y 

p r ice and aver
age r a t e of 
exchange . 

$0.65235 
.65169 
. 63577 
.62323 
. 61010 
.60536 
.60024 
.54625 
.56082 
.58435 
.58646 
. 58588 

. 60354 

A v e r a g e 
m o n t h l y 

N e w Y o r k 
pr ice of fine 
b a r s i lver . 

$0.65975 
.65931 
.. 64231 
.62950 
. 61590 
.61129 
.60639 
.55394 
. 56890 
. 58812 
.56785 
.58971 

. 60774 

HIGHEST, LOWEST, AND AVERAGE VALUE OF A UNITED STATES SILVER DOLLAR, 
MEASURED BY THE MARKET P R I C E OF SILVER, AND THE QUANTITY OF SILVER 
PURCHASABLE WITH A DOLLAR AT THE AVERAGE LONDON P R I C E OF SILVER, 
EACH YEAR SINCE 1873. 

Calendar years. 

1873 
1874 : 
1875 
1876 
1877 
1878 : . . . 
1879 
1880 
1881 
1882 
1883 
1884 
1885-. 
1886 
1887 
1888 
1889 
1890 
1891.. 
1892 
1893 
1894 
1895 
1896 
1897 
1898 {9 months) 

Bullion value of a silver 
dollar. 

Highest. Lowest. 

$1. 016 
1.008 

.977 
. .991 

.987 

.936 

.911 

.896 
• .896 

.887 

.868 

.871 

.847 

.797 

.799 

.755 

.752 

.926 

.827 

.742 

.655 

.538 

.532 

.523 

.505 

.481 

$0. 981 
.970 
.941 
.792 
.902 
.839 
.828 
.875 
.862 
.847 
.847 
.839 
.794 
.712 
.733 
.706 
.746 
.740 

. .738 
.642 
.513 
.457 
.461 
.504 
.400 
.424 

$1. 004 
.988 
.964 
.894 
.929 
.891 
.868 
.886 
.881 
.878 
.858 
.861 
.823 
.769 
.758 
.727 
.724 
.810 
.764 
.674 
.604 
.491 
.505 
.521 
.467 
.452 

Average, 

Grains of 
pure silver 
at average 

price 
purchasable 

with a 
United States 
silver dollar, a 

369. 77 
375.76 
385.11 
415.27 
399.62 
416. 66 
427. 70 
419.49 
421. 87 
422. 83 
432. 69 
431.18 
451. 09 
482. 77 
489. 78 
510.66 
512. 93 
458. 83 
485. 76 
550. 79 
615.10 
756.04 
733.87 
711.93 
795. 98 
822.15 

(1371.25 grains of pure silver are contained in a silver dollar. 

A table in the Appendix will be found sbowing tbe highest, lowest, and average 
price of silver each year since 1833. 
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The following table exhibits the value of the pure silver in a silver 
dollar at prices of silver per ounce fine from $0.50 to $1.2929, or parity: 

P r i c e of 
s i lver p e r 
fine ounce. 

$0.50 

.51 

.52 

.53 

.54 

.55 

.56 

.57 

.58 

.59 

.60 

.61 

.62 

.63 

.64 

.65 

.66 

• .67 

.68 

.69 

.70 

o .71 

.72 

.73 

.74 

.75 

.76 

Value of 
pure silver 

in a 
silver dollar. 

$0.387 

.394 

402 

410 

418 

425 

433 

441 

449 

456 

464 

472 

480 

487 

495 ' 

503 

510 

518 

526 

534 

541 

549 

557 

565 

572 

580 

588 

P r i c e of 
s i lver per 
fine ounce. 

$0. 77 

.78 

• .79 

.80 

.81 

.82 

.83 

.84 

.85 

•,86' 

.87 

.88 

.89 

.90 

.91 

.92 

.93 

.94 

.95 

.96 

.97 

.98 

.99 

I. 00 

, 1.01 

L 0 2 

L 0 3 

Value of 
pure silver 

in a 
silver dollar. 

$0 596 

603 

611 

.619 

.626 

634 

642 

.650 

657 

665 

673 

681 

688 

696 

704 

712 

.719 

.727 

735 

742 

750 

758 

766 

.773 

781 

789 

797 

Price of 
silver per 
fine ounce. 1 

$1.04 

L 0 5 

LOO 

1.07 

LOS 

L 0 9 

L IO 

L l l 

L 1 2 

L I B 

1 L14 
1.15 

1.16 

1.17 

1.18 

1.19 

L 2 0 

L 2 1 

1.22 

L 2 3 

L 2 4 

L 2 5 

• 1. 26 

L27 

L 2 8 

L 2 9 

a 1.2929 

V a l u e of 
p u r e s i lver 

in a 
s i lver dollar . 

$0.804 

.812 

.820 

.828 

• .835 

.843 ' 

.851 

.859 

.866 

.874 

.882 

.889 

.897 

.905 

.913 

.920 

.928 

.936 

.944 

.951 

.959 

.967 

.975 

.982 

.990 

.998 

LOO 

a Parity. 

PURCHASE AND COINAGE OF SILVER BY RUSSIA. 

During the calendar years 1895, 1896, and 1897 the Eussian Govern
ment purchased 84,129,031 ounces of ̂ n e silver and coined therefrom 
134,466,234 one-ruble pieces to be u^ed in the redemption of paper 
rubles. 

From the following extract from the Budget for 1898, of the finance 
minister, it would appear that little, if any, more silver will be required 
by Eussia for resumption purposes. 

By Your Majesty's decree of November 14,1897, all reference to silver coinage was 
removed from the inscription on bank notes, which were then declared to be 
exchangeable for gold alone, and to be in circulation on an equal footing with it. In 
consequence of this, silver has taken the position of a subsidiary coinage. The next 
step in this direction will doubtless be the limiting of the coinage of silver and of 
the amount for which i t can be legal tender, while, of course, as heretofore, i t will 
be received by government treasuries to an unlimited amount. The supplies of 
silver a t our disposal, both in ingots and in coin, will probably last a considerable 
time, though at present i t is difficult to say definitely what amount of silver is required 
for circulation. In any case, silver .coins, counting both the standard (rubles, 50 
copecks and 25 copecks) and the token coinage (20, 15, 10, and 5 copecks), will 
hardly be required to an amount greater than 2 rubles 50 copecks or 3 rubles per 
inhabi tant ; tha t is, about 320-380 million rubles. As our general supply of silver 
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already amounts to 240 million rubles, and small notes will be withdrawn from cir
culation gradually, i t is clear tha t the subsequent purchases and coinage of silver 
will be far below tha t of the last few years. The position of silver in our currency, 
in the opinion of the minister of finance, fully answers to the requirements of a well-
ordered monetary system. 

EXPORTS OF SILVER TO THE EAST. 

The exports of silver from London to India, China, and the Straits, 
since 1881, have been as follows: 

Years. 

1881 

1882 

1883 

1884 

1885>. :.... 

1886.. 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 (9 months) 

India. 

$12, 375, 612 

18, 604, 945 

18, 040,140 

26,073, 909 

30,913,667 

21,159, 591 

19, 798, 328 

21,162,116 

28, 392, 786 

35, 673,177 

21, 717, 992 

35,180, 897 

34, 319, 877 

24, 391, 351 

17,638, 610 

23, 874, 942 

28, 250, 305 

16, 903, 252 

China. 

1, 584,318 

4,212,574 

5, 018, 714 

3,160, 315 

1, 769, 425 

1, 427,179 

1,153, 002 

2, 731, 861 

1, 284, 498 

1,177, 620 

719, 668 

II, 635, 650 

13, 279, 564 

8, 042, 003 

3, 602, 597 

2, 721, 522 

2,110,874 

Straits. 

$3,577,729 

7, 354, 255 

II, 189, 631 

8,136, 097 

3,108,146 

2,892, 064 

2, 766, 946 

3, 219, 321 

8,181,141 
4,441,197 

10, 754, 800 

18, 622, 825 

7, 847, 295 

6, 002, 565 

3, 668, 772 

4, 025, 257 

3, 597, 331 

1, 640,190 

Total. 

$19, 852, 201 

27,543,518 

33, 442, 345 

39, 228, 720 

37,182,128 

25, 821, 080 

23, 992,453 

25, 534, 439 

39, 305, 788 

41, 398, 872 

33, 650, 412 

54, 523, 390 

53, 802, 822 

43, 673, 480 

29, 349, 385 

31, 502, 796 

34, 569,158 

20, 654, 316 

NET IMPORTS OF SILVER INTO INDIA, 1835 TO 1898. 

The net imports of silver into India, average rate of Indian rupee, 
and amount of council bills sold, by fiscal years ended March 31, 1836 
to 1898, inclusive, is shown by the following table: 

Years. 

1835-36.... 
1836-37.... 
1837-38.... 
1838-39.--. 
1839-40.... 
1840-41.... 
1841-42.... 
1842-43.... 
1843-44.... 
1844-45.... 
1845-46.... 
1846-47.... 

Net imports 
of silver. 

a 16,118,960 
$6,176, 311 
9,173, 294 

12, 671, 392 
7, 864, 683 
6,679,118 
5, 887,052 

14,068, 739 
17, 237, 334 
8, 719,684 
4,112, 529 
6, 322, 979 

Aver
age rate 
of In
dian 

rupee. 

Pence. 

221 
23 
23f 
23^ 
23^ 
22f 
23^ 
23 

21f 
21J 
22| 

Araount of 
council 

bills sold. 

$9, 953, 224 
9, 938, 522 
8, 303,149 

11, 419, 685 
7, 005,448 
5, 715,461 

12, 600,746 
5,827, 332 

13, 634, 624 
12, 248, 742 
14, 919, 273 
15,071,750 

Years. 

1867-68 
1868-69 
1869-70 
1870-71 
1871-72 
1872-73 
1873-74 
1874-75 
1875-70 
1876-77 
1877-78 
1878-79 

Ivet iraports 
of silver. 

$26, 230, 510 
40, 330, 842 
34,500, 818 
4, 273, 507 

30, 574, 254 
3, 298, 985 

11, 311,401 
20, 916, 698 
6, 826,414 

29, 911,149 
61, 869, 640 
15,910, 390 

Aver
age rate 
of In
dian 

rupee. 

Pence. 

m 
23^ 
23^ 

22^ 
23^ 
22| 
22.351 
22. 221 
21. 645 
20.491 
20.79 
19.761 

Amount of 
council 

bills sold. 

$20,134, 097 
18, 033, 989 
33, 968, 764 
41, 090, 337 
50,175, 265 
67, 834, 606 
64, 654, 752 
52,760,715 
60,294, 052 
61,784,106 
49,319,325 
67,880,692 

a Rupees. 
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Y e a r s . 

1847-48 . . . . 

1848-49. . - . 

1849-50. . . . 

1850-51 . . . . 

1851-52.- . . 

1852-53 . . . . 

1853-54. . . . 

1854-55. . . . 

1855-56. . . . 

1856-57. . . . 

1857-58 . . . . 

1858-59. . . . 

1859-60. . . . 

1860-61 . . . . 

1861-62. . . . 

1862-63 . . . . 

1863-64. . . . 

1864-65 . . . . 

1865-66. . . . 

1866-67 &. . 

N e t impor t s 
of s i lver . 

$2,204 565 

1,344 618 

5, 810 633 

10,410 803 

14,016 886 

22, 293 629 

11,279 345 

138 797 

40,085 623 

56, 41.3 954 

61, 012, 039 

a77,283,420 

L 111, 475, 630 

a53,280,090 

43, 988, 930 

60, 757 238 

61,950 883 

48,793 010 

89,904 731 

32,474,026 

Aver 
age r a t e 
of In -
d an 

r u p e e . 

Pence. 

22 

21J 
22^ 

24i 

2 3 | 

24* 

23* 
24* 

25* 

24^ 

(0) 

(c) 

ic) 
2 3 | 

m 
2 3 | 
2 3 | 

2 3 | 

23 

A m o u n t of 
counci l 

bi l ls sold. 

.$7, 503 189 

9,193 767 

14,283 752 

15,750 223 

13, 516 816 

16,152, 235 

18, 738, 775 

17,860 191 

7, 222, 081 

13,722 119 

3,059 077 

.124 451 

22,843 

3,879 

5, 809 277 

32, 321 230 

43,698 839 

33,040 970 

33,900 604 

24,661 422 

Y e a r s . 

1879-80 

1880-81 

1881-82 

1882-83 

1883-84 

1884-85 

1885-86 

1886-87 

1887-88 

1888-89 

1889-90 

1890-91 

1891-92 

1892-93 

1893-94 

1894-95 

1895-96 

1896-97 

1897-98 

N e t i m p o r t s 
of s i lver . 

• $31, 852, 848 

15,751,280 

21, 699, 764 

29, 614, 971 

25,372,923 

28, 367, 364 

42, 960, 530 

25, 306, 454 

31, 623, 459 

30,709,917 

36,741, 437 

51, 993, 287 

30, 611, 949 

39, 083, 615 

40, 466, 665 

16, 812, 318 

18, 206, 409 

17,163,165 

26, 447,429 

A v e r 
age r a t e 

of I n -
d an 

r u p e e . 

Pence. 

19.961 

19.956 

19.895 

19.525 

19. 536 

19.308 

18. 254 

17.441 

16.899 

. 16. 379 

16. 566 

18. 089' 

16. 733 

14. 984 

14.546 

13.100 

13. 641 

14.454 

15. 393 

A m o u n t of 
counc 1 

biUs sold. 

$74, 271, 598 

74,163, 888 

89, 604, 086 

73, 584, 015 

85,049,451 

66. 957, 731 

50, 089, 386 

59, 061, 202 

74, 742, 515 

69,410,203 

75,306,635 

77, 713, 304 

78, 320, 740 

80, 454, 024 

46, 378, 884 

82, 268, 679 

85,278, 507 

76, 028, 915 

44,271,918 

a Rupees. 
b Eleven months. 
c From 1858-59 to 1860-61, inclusive, the home treasury was open at all times for the sale of bills on 

India, at rates altered frora time to time by advertisement. Consequent on the mutiny, it was neces
sary to refrain from drawing on India, and exchange Avas raised to a prohibitory rate. 

DISTRIBUTION OF SILVER DOLLARS. 

During the fiscal year 1898 the number of silver dollars distributed 
from the mints was 1,750,248, against 1,749,775 during the fiscal year 
1897, an increase in the distribution of these pieces during the present 
fiscal year of 473. 

The number of silver dollars on hand, the amount transferred, the 
coinage, and the distribution from each mint is shown in the following 
table: 

DISTRIBUTION OF SILVER DOLLARS FROM THE MINTS, FISCAL YEAR 1898. 

D a t e . 

I n m i n t s J u l y 1,1898 

Trans fe r r ed from t h e T r e a s u r y 

for s to rage . . 

Coinage, jascal yea r 1898 

T o t a l 

T r a n s f e r r e d from t h e m i n t s to 

1 T r e a s u r y 

I n i n in t s J u l v 1 1898 

T o t a l 

D i s t r i b u t e d from m i n t s 

Ph i l adeb 
ph ia . 

61,943 104 

•286 850 

4,158 780 

66,388 734 

66, 269, 954 

66, 269, 954 

118, 780 

San 
F r a n c i s c o . 

45,458, 000 

3,720 000 

49,178 000 

48, 324 220 

48, 324 220 

853,780 

N e w 
Orleans . 

16, 686, 000 

2,124 000 

18, 810 000 

16, 950 000 

1,139 000 

18, 089, 000 

721,000 

Carson . 

5, 096,125 

5, 096 125 

5,039 437 

5, 039, 437 

56 688 

Tota l . 

129,183, 229 

286, 850 

10, 002, 780 

139, 472, 859 

16, 950, 000 

120, 772, 611 

137,722,611 

1, 750, 248 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 428 

CIRCULATION OF SILVER DOLLARS. 

The following table exhibits the total number of silver dollars coined, 
the number held by the Treasury for the redemption of certificates and 
Treasury notes, the number held in excess of outstanding certificates, 
and the number in circulation on November 1 of each of the last 
thirteen years: 

COINAGE, OWNERSHIP, AND CIRCULATION OF SILVER DOLLARS. 

D a t e . 

N o v e m b e r 1— 

1886 

1887 

1888 

1889 

1890 . 

1891 

1892 

1893 . . . . 
1894 

1895 

1896 

1897 

1898 

T o t a l coinage. 

244, 433, 386 

277,110,157 

309, 750, 890 

343, 638, 001 

380,988, 466 

409, 475, 368 

416,412, 835 

419, 332, 550 

421, 776,408 

423,289, 309 

439, 552,141 

452, 713, 792 

, 466,836,597 

I n t h e T r e a s u r y . 

H e l d for pay
m e n t of cer

t i f icates 
o u t s t a n d i n g . 

100, 306,800 

160, 713, 957 

229, 783,152 

277, 319, 944 

308, 206,177 

321.142, 642 

324, 552, 532 

325,717, 232 

331.143, 301 

342, 409, 504 

366,463,504 

372, 838, 919 

398, 753, 504 

He ld in excess 
of cer t i f ica tes 
o u t s t a n d i n g . 

82, 624, 431 

53,461,575 

20.196, 288 

6,219,577 

7, 072, 725 

26.197, 265 

30,187, 848 

34, 889, 500 

34,189,437 

22,525,713 

14. 897, 835 

19,678,095 

4, 645,838 

I n c i rcu la t ion . 

61,502,1.55 

62, 934, 625 

59, 771, 450 

60, 098, 480 

65, 709. 564 

62,135, 461 

61, 672, 455 

58,725,818 

56,443, 670 

58, 354. 092 

58,190,802 • 

60,196, 778 

63, 437,255 

SEIGNIORAGE ON SILVER COINAGE. 

Oil July 1, 1897, the balance on hand at the mints on account of 
protits accruing iu the coinage of silver was $501,566.18. 

The seigniorage on the coinage of silver during the fiscal year 1898 
was, on silver dollars, $3,073,958.59, and on subsidiary pieces $286,311.22, 
a total seigniorage of $3,360,269.81. 

The amount reimbursed on account of silver wastage and loss on sale 
of sweeps paid from this seigniorage was $276.14, leaving the net 
seigniorage on the silver coinage of the fiscal year, $3,359,993.67. 

The amount deposited in the Treasury during the year was $3,406,-
459.70, leaving a balance of $455,100.15 on hand at the mints June 30, 
1898. 

Including the balance on hand at the mints July 1, 1878, the net 
seigniorage or profits on the coinage of silver from that date to June 
30, 1898, aggregated $88,182,815.37. 

The seigniorage on the coinage of silver dollars under the act of July 
14, 1890, from August 13, 1890 (the date the act went into effect), to 
June 30, 1898, was $20,290,28ll46. 

A table showing the seigniorage on the silver coinage during the 
fiscal year at each mint and the disposition of the same will be found 
in the Appendix. 
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APPROPRIATIONS AND EXPENDITURES. 

The act making appropriations for legislative, executive, and judi
cial expenses of the Government for the fiscal year ended June 30, 
1898, contained specific appropriations for the support of the mints 
and assay ofl&ces of the United States amounting in the aggregate to 
$968,950. I t was necessary to procure additional appropriations to 
supply deficiencies in the appropriations for contingent expenses of 
the mints at Philadelphia, Pa., of $23,500; at San Francisco, Oal., of 
$10,000, and at the assay ofiSice at Kew York of $10,000. Adding these 
amounts, the specific appropriations for the support of the mints and 
assay offices amounted to $1,012,450, of which there were expended 
$921,165,46, leaving an unexpended balance of the several appropria
tions for salaries, wages, and contingent expenses of $91,284.54. 

In addition to the amount expended from the specific appropriations 
there was expended from the general appropriations contained in the 
act of July 14,1890, the sum of $148,352.16 on account of the coinage 
of standard silver dollars and the storage of silver bullion purchased 
and dollars coined therefrom under the act of July 14, 1890, of which 
amount $75,094.35 was expended at Philadelphia, $41,906.59 at San 
Francisco, and $31,351.22 at ISTew Orleans. 

APPROPRIATIONS AND EXPENDITURES, FISCAL YEAR 1898. 

APPROPRIATIONS. 

I n s t i t u t i o n s . 

Ph i l ade lph ia 

S a n F r a n c i s c o . . . 

N e w Or leans 

Carson 

N e w Y o r k 

H e l e n a 

Boise 

Char lo t t e 

St. L o u i s . . 

Deadwood 

T o t a l 

Salar ies . 

$41,550.00 

41,100.00 

31, 950.00 

17, 300. 00 

39, 250. 00 

12, 350. 00 

7, 250.00 

3, 200. 00 

2, 750. 00 

3, 000.00 

199,700.00 

W a g e s of 
w o r k m e n . 

a$290,086.00 

170,000.00 

40, 000. 00 

10, 000. 00 

27, 500. 00 

20, 000. 00 

14, 000. 00 

7,500. 00 

1,080.00 

I, 000. 00 

581,166. 00 

C o n t i n g e n t 
expenses . 

6$78, 543.97 

c 45,000. 00 

10,000.00 

5. 000.00 

c 20, 000.00 

5, 000. 00 

5, 000. 00 

3,000.00 

920. 00 

750.00 

d 15, 000.00 

188, 213.97 

S torage 
of s i lver 
bu l l ion . 

Coinage 
of s i lver 
bu l l ion . 

T o t a l . " 

$410,179. 97 

256,100.00 

81,950.00 

32, 300. 00 

86, 750. 00 

37, 350. 00 

26, 250. 00 

13, 700.00 

4, 750. 00 

4,750. 00 

15, 000. 00 

969,079. 97 

a Earnings received for making counting boards, $86-
& Earnings received for making counting boards, $43.97—Contingent expenses. 

appropriation of $23,500.) 
c Includes deficiency appropriation of $10,000. 
d Includes salaries and wages. 

(Includes deficiency 
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APPROPRIATIONS AND EXPENDITURES, FISCAL YEAR 1898—Continued. 

EXPENDITURES. 

425 

Institutions. 

1 Philadelphia 
San Francisco . . . 
NewOrleans. . . . . 
Carson 
New York 

" Denver 
Helena 
Soise . . . . . . . . . . . 
Charlotte 
St. Lonis 

• Deadwood 

Tota l . 

Salaries. 

$41, 550.00 
40, 562. 20 
28,199. 94 
15, 800. 00 
39,250. 00 
12, 338. 29 
6, 926. 01 
3, 200.00 
2,750.00 
3,000.00 
1,456. 50 

195, 032.94 

Wages of 
workmen. 

$289, 997. 67 ~ 
163,144.75 
39,188.83 
10, 000.00 
24,320. 50 
19,970. 35 
13, 820. 00 
7,429. 00 
1,080. 00 
I, 000. 00 

a 4, 975.00 

574,926.10 

Contingent 
expenses. 

$51,427.20 
44,131.60 
9, 991. 86 
4,976.97 

18, 272. 98 
4, 961. 72 
4,797. 28 
2,992.73 

900.39 
348. 83 

8,404.86 

151, 206.42 

Storage 
of silver 
bullion. 

$24,404.88 

24,404.88 

Coinage 
of silver 
bullion. 

$50, 689.47 
41,906.59 
31,351.22 

• 

123,947.28 

Total. 

$458, 069. 22 
289,745.14 
108,731.85 
30,776.97 
81,843.48 
37,270.36 
25,543.29 
13,621.73 
4, 730. 39 
4, 348. 83 

14,836.36 

1,069,517.62 

a Includes $240, payments made in the fiscal year 1897. 

ESTIMATES OF APPROPRIATIONS FOR THE FISCAL YEAR 1900. 

The estimates ofthe appropriations that will be required forthe sup
port of the mint service, including the ofi&ce of the Dir-ector of the 
Mint, for the fiscal year 1900, as submitted, aggregate $1,162,350. 

EARNINGS AND EXPENDITURES OF THE REFINERIES OF THE OOINAGE 
MINTS AND OF THB ASSAY OFFICE AT NEW YORK 

The charges received for parting and refining bullion during the fis 
cal year 1898 aggregated $173,614.07, exclusive of the amount received 
from the sale of by-products, $8,198.83, which sum is deposited in the 
Treasury as a miscellaneous receipt. 

The amount expended during the year on account of expenses inci
dent to parting and refining bullion aggregated $144,257.62, showing 
an excess of charges collected over expenditures of $29,356.45, 

The amount of charges collected for and the amount disbursed on 
account of the expenses iucident to parting and refining bullion at the 
coinage mints and assay office at New York during the fiscal year 1898 
are shown in the following table: ' 

CHARGES COLLECTED AND EXPENDITURES -FOR PARTING AND REFINING BULLION 

1898. 

Institutions. 

Mint at Philadelphia 
Mint at San Francisco 
M int at Carson 
Mint at New Orleans t . . 
Assay office at New York 

Total „ 

Charges col
lected. 

$42,359.18 
23,488.54 
7,077.73 
1,640.13 

99,048.49 

173,614.07 

Gross expend
itures. 

$35, 223. 65 
21,079.99 
6,80L44 

577. 71 
80,574.83 

144,257.62 

Surplus of 
charges col

lected. 

$7,135.53 
2,408. 55 

276. 29 
1,062.42 

18,473.66 

29,356.45 
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APPROPRIATIONS AND EXPENSES OF THE OFFICE OF THE DIRECTOR 
OF THE MINT FOR THE FISCAL YEAR 1898. 

The expenditures for the office ofthe Director ofthe Mint, including 
salaries, expenses incurred in collecting and compiling the statistics of 
the production of gold and silver, supervising the annual settlements, 
incidental and contingent expenses, and for the support of the assay 
laboratory connected with the Bureau, aggregated, for the year, 
$34,442.61, leaving an unexpended balance of $2,067.39 to the credit of 
the several appropriations for the office of the Director of the Mint, as 
shown in the following table: 

APPROPRIATIONS AND EXPENSES, OFFICE DIRECTOR OF THE MINT, FOR THE 
FISCAL YEAR 1898. 

Purpose for which appropriated. Appropri
ated. Expended. Unexpended. 

Salaries 
Exaraination of mints 
Mining statistics 
Laboratory 
Books, pamphlets, and incidental 

expeuses 

Total 

$29, 360.00 
2, 500.00 
3, 500. 00 

750. 00 

400.00 

36, 510. 00 

$28, 005. 02 
2, 470. 95 
3, 040. 75 

607.92 

317.37 

34,442. 61 

$1, 354. 38 
29.05 

459.25 
142. 08 

82.63 

2, 067. 39 

EARNINGS AND EXPENDITURES OF THE MINTS AND ASSAY" OFFICES. 

The amount of earnings of the mints and assay offices during the 
fiscal year 1898 was $4,695,797.96; of this amount $173,614.07 was 
for parting and refining bullion, $10,046.17 for copper alloy, and 
$15,321.46 for melting, assaying, and stamping charges collected by 
the minor assay offices. The seigniorage on the coinage of standard 
silver dollars was $3,073,958.59, on subsidiary silver coinage, $286,311.22, 
on minor coinage, $1,031,000.25, and on the recoinage of minor coins, 
$18,383.12. 

The value of the deposit melting room grains and sweeps recovered 
was $8,726.65; the value of the surplus bullion returned by operative 
officers, $53,024.28, and the gain on bullion shipped by the minor assay 
offices to the mint for coinage was $6,675.30. 

The expenditures of the mint service, including wastages by the 
operative officers, los's on sale of sweeps, and expense of distributing 
minor coins was $1,263,133.02. 

The net earnings for the year were $3,432,664.94. 
A table will be found in the Appendix showing in detail the earuings 

and expenditures for the year. 
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CLASSIFIED STATEMENT OF EXPENDITURES. 

The expenditures of the mints and assay offices and of the refineries 
connected therewith for supplies, salaries, and wages of workmen dur
ing the fiscal year ended June 30, 1898, are shown by the following 
table: 

CONSOLIDATED STATEMENT OF EXPENDITURES FOR SUPPLIES OF THE MINTS AND 
ASSAY OFFICES OF THE UNITED STATES DURING THE FISCAL YEAR ENDED J U N E 
30, 1898. 

Items of expenditures. 

Acids 

Advertisements for supplies 

Assayers' balances 

Assayers' materials 

Barrels 

Belting , 

Brooms, brushes, etc 

Bullion boxes ^.. 

Charcoal 1 

Chemicals 

Coal 

Coke , 

Copper i 

Crucibles, covers, stirrers, and 

dippers -

Dry goods 

Electric light and power 

Fire brick 

Fluxes 

Freight and drayage 

Furnaces and blowers 

Furniture, carpets, and repairs .. 

Gas 

Gloves and gapntlets 

Hardware 

Ice 

Iron and steel 

Labor and repairs ,.. 

Laundering of towels, etc 

Lead sheet , 

Loss on sale of sweeps and leady 

melts 

Loss on shipments 

Lumber ; 

Machinery and appliances 

Metal work and castings 

Oils 

Salt 

Sewing 

Sprinkling streets 

Stationery, printing,and binding. 

Steam, supply of 

Sundries 

Ordinary 
expenses. 

$1,579.98 

99.88 

1, 813. 61 

2, 265. 92 

17.50 

327.78 

138. 34 

330. 00 

2,790.00 

4, 531. 59 

15,910. 51 

2, 666.84 

9,603. 83 

3,746.40 

3, 348. 91 

3,401.05 

1,134. 97 

12.15 

656. 75 

1, 645. 63 

700.65 

454.16 

12, 386. 43 

7,451. 87 

1,421. 22 

1,357. 75 

932. 60 

12, 728.75 

3, 001.14 

334.96 

12,892. 25 

23. 27 

• 1, 573. 42 

4,24L57 

2,087.75 

1, 080.17 

93.96 

3, 321. 97 

45.00 

I, 486.70 

I , 503.12 

23, 859.13 

Ref inery 
e x p e n s e s . 

$25,852. 23 

546.15 

154.77 

951. 52 

214. 28 

1,151.13 

4,765.20 

1, 652.99 
726.46 

18.95 
155.70 

907. 90 

333. 00 

740.00 

6.00 

2, 382. 70 

673. 36 

105.74 

14.81 

4, 667.11 

1, 313.73 

339.10 

424. 00 

1,340.46 

414.30 
104. 25 

4,362. 23 

235.47 

To ta l . 

$27, 432. 21 

99.88 

1, 813. 61 

2, 265.92 

563. 65 

327.78 

293.11 

330.00 

3,741. 52 

4,745.87 

17,061. 64 

7,432.04 

9, 603. 83 

5, 399. 39 

4, 075.37 

3,420.00 

I, 290. 67 

12.15 

1, 564. 65 

1, 978. 63 

1,440.65 

460.16 

14, 769.13 

8,125. 23 

1, 421.22 

I, 463.49 

947.41 

17, 395. 86 

3, 001.14 

1,648,69 

12, 892. 25 

23.27 

1, 912. 52 

4, 665. 57 

3, 428. 21 

1, 080.17 

508.26 

3, 426. 22 

45.00 

1,486. 70 

5,865. 36 

24, 094. 60 
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CONSOLIDATED STATEMEMT OF EXPENDITURES FOR SUPPLIES OF THE MINTS AND 
ASSAY OFFICES OF THE UNITED STATES, ETC.—Continued. 

I t e m s of expend i tu r e s . . 

Teleffranhinff 

Te lephone 

Tools 

W a s t a g e of ope ra t ive oilicers 

W a t e r 

W a t e r filter 

W e i g h t s and balajices, ad jus t ing 

a n d r e p a i r i n g 

Wood 

Zinc i 

Bil ls pa id b y t h e B u r e a u 

To ta l 

Salar ies 

. W a g e s 

G r a n d to ta l . . 

O r d i n a r y 
expenses . 

$97.05 

815.26 

1,077.43 

16,168.31 

1,834. 32 

20.00 

395. 90 

6, 552. 86 

3.55 

521. 74 

176,485. 90 

195, 032. 94 

697, 998. 79 

1,069,517.63 

Eefinery 
expense s . 

$371. 40 

12.50 

223. 74 

• 2, 762. 63 

57,923.81 

86,533. 81 

144,457. 62 

Tota l . 

$97.05 

815. 26 

1, 077. 43 

16,168. 31 

2, 205.72 

20.00 

408.40 

6,776.60 

2, 766.18 

521.74 

234, 409. 71 

195, 032.94 

784, 532.60 

I, 213, 975.25 

Of these amounts the sum of $123,072.69 was expended at the mints at Philadelphia, San Francisco, 
and N&w Orleans from the appropriation for the coinage and storage of silver bulUon, on accountof 
wages, and $25,279.47 on account of contingent expenses. 

IMPORTS AND EXPORTS OF THE PRECIOUS METALS. 

GOLD IMPORTS.—Foreign gold bullion of the value of $25,568,368 
was imported into the United States during, the fiscal year 1898. Of 
this amount $16,449,134 came from England, $2,386,453 from Mexico, 
$2,337,243 from France, $1,911,948 from Australasia, $852,201 from the 
Dominion of Canada, $498,790 from Italy, $459,974 from Germany, and 
the remainder principally from South and Central America. 

Foreign gold coins of the value of $48,511,019 were imported; 
$20,366,976 came from Australasia, $10,151,284 from England, $5,901,-
449 from Germany, $5,097,428 from France, $3,868,298 from Cuba, 
$1,993,747 from Japan, and the greater part of the remainder from 
Central American States and from possessions in the West Indies. 

Gold ore of the value of $737,266 was imported, $733,309 being 
received from Mexico, and gold of the value of $4,994,595 contained in 
copper matte, lead bullion, and silver-lead ore was also imported, prin
cipally from British Columbia and Mexico. 

There were returned to this country domestic gold coins of the value 
of $40,590,947, of which $33,944,525 came from Great Britain, Germany, 
and France; $4,284,621 from Ontario and Quebec, $1,293,905 from 
Cuba, and the remainder from various other countries. 
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GOLD IMPORTS, FISCAL YEAR 1898. 

429 

Items. 

Foreign bullion 
Foreign coin — 
Foreign ores 
Gold in copper matte $88,227 
Gold in lead bullion... . 1,823,968 
Gold in silver-lead ore 3,082,400 

Total foreign = ; 
United States coin - o=oo.o 

Total imports o 

Value. 

$25, 568, 368 
48,511,019 

737, 266 

4, 994, 595 

79,811, 248 
40,590, 947 

120,402,195 

GOLD EXPORTS.—Gold bars, bearing the stamp of a United States 
mint or assay office, of the value of $1,507,535 were exported, all of 
which went to France. There was also exported other domestic gold 
bullion of the value of $469,115, nearly all of which went to England. 

Gold coins of the United States were exported of the value of 
$8,402,216, of which $2,509,042 went to Ontario and Quebec, $2,500,000 
to France, $1,250,000 to Germany, $1,080,355 to the Hawaiian Islands, 
and the remainder to various countries, principally to Central Ameri
can States and West Indies. Domestic gold ore valued at $160 was 
exported to ISTova Scotia. 

Foreign gold bullion valued at $1,000 was exported to France, and 
foreign gold coin valued at $4,935,020 was also exported, the greater 
part of which went to Cuba. 

Gold contained in foreign base bullion, of the value of $39,973, was 
exported to England. 

The total gold exports from the United States during the fiscal year 
were as follows: 

GOLD EXPORTS, FISCAL YEAR 1898. 

Items. 

Domestic bullion (United States mint or assay office bars) 
Other domestic bullion .' 
Domestic coin ^ 
Gold in copper matte and base buUion (custom-house returns 

$81,345) 
Domestic ore 

Total domestic , 
Foreign buUion reexported $1,000 
Foreign coin reexported 4, 935, 020 
Gold in foreign base bulHon reexported 39,973 

Total foreign 

Total gold exports 

Value. 

$1,507,535 
469,115 

8, 402, 216 

178, 700 
160 

10, 557, 726 

4, 975,! 

15, 533, 719 

In the above table the item ^ în copper matte and bullion, $178,700," 
8,645 ounces, fine, ascertained by the Bureau of the Mint from the super
intendent ofthe United States assay office and thecollectors of the ports 
at New York and Baltimore (see correspondence below), has been sub-
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stituted for the amount of gold exported iu the form of copper matte 
and base bullion, viz, $81,345, contained in the custom-house returns 
to this Bureau. 

The value of the net gold imports for the fiscal year 1898 was 
$104,868,476, as against $44,609,841 net exports for the fiscalyear 1897. 

The net exports of United States gold coin, from January 1,1870, to 
Juue 30,1898, were $552,564,528, as shown by the following table; 

IMPORTS AND EXPORTS OF UNITED STATES GOLD COIN. 

Per iod . 

J a n . I t o J u l y 1,1870 

F i s c a l year— 

1871 

1872 

1873 . . . 
1874 

1875 
1 1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1.884 

1885 

I m p o r t s . 

$7, 325,783 

3, 654, 859 

18, 207, 559 

7,577,422 

4, 796, 630 

8,112, 265 

3,824, 692 

3,352,090 

. E x p o r t s . 

$6, 384, 250 

55,491,719 

40, 391, 357 

35, 661, 863 

28,766, 943 

59, 309, 770 

27, 542, 861 

21, 274, 565 

6,427, 251 

4,120, 311 

1,687,973 

1, 741, 364 

29, 805, 289 

4, 802,454 

12, 242, 021 

2, 345, 809 

Per iod . 

Fiscal year— 

1886 

1887 

1888 

1889 

1890 

1891 . 

1892 

1893 

1894 

1895 

1896 
1897 

1898 

Total 

I m p o r t s . 

$1,687,231 

5, 862, 509 

5,181, 512 

1,403, 619 

1, 949, 552 

2, 824,146 

15, 432,443 

6,074,899 

30,790,892 

10, 752, 673 

10,189, 614 

57,728, 857 

40, 590, 947 

247, 320,194 

E x p o r t s . 

$5, 400, 976 

3, 550, 770 

3,211,399 

4,143,939 

3, 951, 736 

67,704, 900 

42, 841, 963 

101,844,087 

64, 303, 840 

55,096,639 

77,789,892 

23, 646, 565 

8,402,216 

799, 884, 722 

SILVER IMPORTS.—During the fiscal year there were imported 
4,411,528 ounces of foreign silver bullion, of the commercial value of 
$2,566,338, of which $2,333,823 came from Mexico, $226,292 from Hon
duras, and the remainder from various countries. 

The imports of foreign silver coiu amounted to $7,615,826, of which 
$6,199,203 came from Mexico, and the remainder principally from the 
West Indies and Central and South America. 

Foreign silver ore of the value of $230,789 was imported, of which 
amount $194,228 came from Mexico, and the balance from Peru and 
Colombia. 

Silver coins of the United States were returned to this country 
amounting to $148,410, of which amount $68,049 were returned from 
Canada, $51,235 from Central America, $13,485 from the West Indies, 
$3,554 from South America, and the remainder from various countries. 

The invoiced value of silver contained in copper matte, lead bullion, 
and silver-lead ore imported was $20,368,088, received principally from 
British Columbia and Mexico. 
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The following table, compiled from returns made monthly to the 
Bureau by collectors and surveyors of customs of the various ports, 
shows the character and value of the base bullion imported: 

IMPORTS OF BASE BULLION AND ORE. 

I t e m s . 

Silver-lead ore 

Lead buUion 

Copper ma t t e 

E a s e buUion 

To ta l 

C o n t a i n i n g : 

Gold 

Si lver 

Lead 

Copper 

To ta l 

p o u n d s . . 

d o . . . . 

d o . - . . 

d o . . . . 

; o u n c e s . . 

d o . - . . 

p o u n d s . . 

d o . . . . 

W e i g h t 

385, 557, 632 

13, 307, 482 

80,136, 297 

7, 395, 204 

251,176 

33, 335, 075 

86, 941, 280 

35,146,349 

V a l u e . 

$11, 467, 672 

1, 217,115 

4, 609, 623 

12,157,226 

29,451, 636 

4,994, 596 

20, 368, 087 

I, 625, 960 

2, 462, 993 

29,451, 636 

In the Appendix will be found a table showing in detail the charac
ter and value of the imports of copper bullion and matte, silver-lead 
ore, lead bullion, and base bullion imported, the country from which 
received, and the port of entry, during the fiscal year. 

Tbe value of the total silver imports into the United States during 
the fiscal year was as'follows: 

SILVER IMPORTS, FISCAL YEAR 1898. 

Items. 

Foreign bullion (commercial value) 

Eoreign coin 

Foreign ores (commercial value) 

Silver in copper matte $59,684 

Silver in lead bullion 12, 790,554 

Silver in silver-lead ore 7,517, 850 

Total foreign bullion 

United States coin , 

Total silver imports 

Value. 

$2, 566, 338 

7, 615, 826 

230,789 

20, 368, 088 

30, 781, 041 

148, 410 

30, 929, 451 

SILVER EXPORTS.—Domestic silver bullion bearing the stamp of a 
TJnited States mint or assay office, containing 375,523 ounces, of the 
value of $211,948, was exported; $176,711 of this amount went to 
Mexico and the remainder to England and Canada. Other silver bul
lion, containing 82,796,775 ounces, of the invoiced value of $47,342,174, 
was exported, $41,002,577 of which went to England, $2,115,880 to 
Hongkong, $1,417,588 to the British East Indies, $1,062,250 to France, 
$928,066 to Mexico, and the remainder to various other countries. 

Domestic silver coins of the value of $112,201 were exported, 
$75,000 of which went to the Hawaiian Islands, $23,108 to British 
Columbia, and the remainder to Canada and the British West Indies. 
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Silver contained in base bullion and ore, of the value of $163,302, 
was also exported, the greater part of which went to England. 

The following statements relative to the amount of gold and silver 
exported in copper matte and pig copper fi?om the ports of New York 
and Baltimore are submitted: 

T H E UNITED STATES ASSAY OFFICE AT N E W YORK, 
Superintendents Office, October 4,1898. 

S I R : In accordance with your letter of tbe Ist instant, I give below a statement 
sbowing the amount of gold and silver contained in pig copper and copper matte 
exported from the port of New York during the fiscal year ended June 30,1898, viz: 

Items. Gross weight 
(avoirdupois). Fine gold. Fine silver. 

Pig copper— 
Copper matte 

To t a l . . 

Pounds. 
25,728,000 
3, 640,709 

Ounces. 
5,018 
3,618 

29,368, 709 8,636 

Ounces. 
837,515 
377,173 

1, 214,688 

Respectfully, yours, 

Hon. GEORGE E . ROBERTS, 
Director of the Mint, Washington, D. C, 

ANDREW MASON, Superintendent. 

OFFICE OF THE COLLECTOR OP CUSTOMS, 
Port of New York, JSfoveniber 3, 1898. 

S I R : InTeply to your letter of the 28th ultimo, asking for a statement showing 
the amount of gold and silver contained in pig copper, copper matte^ etc., exported 
from this port during the fiscal year ended June 30, 1898, I would state that the 
exports of gold and silver contained in such pig copper, copper matte, etc., were as 
follows: 

Ounces. 
Gold. 3,536 
Silver 285,607 

Very respectfully, 

The DIRECTOR OF THE MINT, 
Washington, D. C. 

G. R. BiDWELL, Collector. 

OFFICE OF THE COLLECTOR OF CUSTOMS, 
Port of Baitimore, Md., Octoh&r 31, 1898. 

Director of ihe Mint, Treasury Department, Wasliington, D. C. 
S I R : Inclosed please find statement of the amount of gold and silver contained in 

copper matte exported from this port during the-fiscal year ended June 30, 1898. 
Our records do not indicate any pig copper or other ore containing gold or silver 

exported during tha t peiiod. 
Respectfully, yours, A. LINCOLN DRYDEN, 

Special Deputy Collector of Customs. 
Hon. GEORGE E . ROBERTS, 
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STATEMENT OF THE AMOUNT OF GOLD AND SILVER CONTAINED IN COPPER MATTE 
EXPORTED FROM THE PORT OF BALTIMORE, M D . , DURING THE FISCAL YEAR 
ENDED J U N E 30, 1898. ^ . 

[Calculated on a basis of 60.5 per cent pure copper, 35 ounces pure silver, aud 0.14 ounces pure gold,] 

Month. 

1897. 
November 

Matte. 

Pounds. 
142, 240 

Tons. 
63.5 

Pure 
copper. 

Pounds. 
86, 055 

Pure 
silver. 

Ounces. 
2, 222. 5 

• 

Pure 
gold. 

Ounces. 
8.89 

The following table shows the silver exports from the United States 
during the fiscal year : 

SILVER EXPORTS, FISCAL YEAR 1898. 

Items. 

Domestic bullion (United States mint or assay oflice bars, com
mercial value) , 

Other domestic bullion (commercial value) 
Domestic coin— 
Silver in copper matte and base buUion (custom-house returns, 

$163,202) : 
Silver in domestic ore 

Total domestic 
Foreign coin reexported $7, 275, 594 
Silver in foreign base bullion 107, 714 

Total foreign 

Total silver exports 

Value. 

$211,948 
47, 342,174 

112, 201 

701, 866 
100 

48, 368, 289 

7, 383, 308 

55, 751, 597 

In the above table the item '^in copper matte and bullion, $701,866," 
1,216,911 ounces fine, ascertained by the Bureau of the Mint from the 
superintendent of the United States assay office and collectors of the 
ports at New York and Baltimore (see correspondence above), hasbeen 
substituted for the amount of silver exported in the form of copper 
matte and base bullion, viz^ $163,202, contained in the custom-house 
returns to this Bureau. 

The value of the net exports ofsilver for the fiscal year was $24,822,146, 
against $32,636,835 for the previous fiscal year. 

There will be found in the Appendix tables showing in detail the 
iniports and exports of gold and silver bullion and coin. 

FI 98 28 
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MOVEMENT OF GOLD FROM THE UNITED STATES. 

The table following, showing the iinports and exports of gold at the 
port of New York during the fiscal year 1898 has been prepared by 
the superintendent of the United States assay office in that city: 

STATEMENT OF UNITED STATES GOLD COIN AND GOLD BULLION EXPORTED FROM 
THE PORT OF N E W YORK TO E U R O P E DURING THE FISCAL YEAR ENDED J U N E 
30, 1898. 

Date. 

1897. 

July 19 

July 23 

July 26 

0 aiy '-8 

Ju l . 30 

Aug. 2 

Au . 9 

Sept. 3 

Oct. 9 

Nov. 3 

Deo. 6 

Jan. 18 

Feb. 21 
Mar. 5 

Apr. 16 

June 28 

England. . 

France 

Germany . 

England. . 

France 

Germany . 

England. . 

d o . . . . 

. . . . d o . . . . 

Germany . 

England . . 

. . : . d o . . . . 

Germany . 

. . . .do . . . . 
England .. 

do . . . . 
Germany . 
England .. 
. . . . d o . . . . 
. . . .do . . . . 

Countries. 

Total . 

A m o u n t . 

$7, 000 

801,000 
502,750 

3,000 

3,207,535 

750, 000 

29, 600 

17,600 

65, 098 
1,480 

138, 861 
46,926 

3,060 

1,900 

63, 468 
410 

1,650 

68, 223 

100 

3,650 

5.713,311 

R a t e of 
exchange . 

$4.87i 
4.87^ 

4 .87i 

4 .87i 

4 .87i 

4 .87i 

4.86 
4.86^ 

4.84f 

4.84J 

4.85i 

4. 8 5 | 

4.851 

4.841 
4.841 
4.851 

4 .84i 

4.84J 

4.83^ 
4.85^ 

EECAPITULATION OF GOLD EXPORTS TO EUIIOPE." 

Descr ip t ion . 

U n i t e d S ta t e s coin 
B a r s (Uni ted S ta t e s a ssay office a t N e w 

Y o r k ) . 
F o r e i g n coins • 

Bul l ion (unknown) 

T o t a l 

E n g l a n d . 

$3,850 

440, 086 

. 443,936 

G e r m a n y . 

$1, 250, 000 

10, 840 

1, 260, 840 

F r a n c e . 

$2,500,000 

1,507,535 

8,000 

1,000 

4, 016, 535 

Grand total shipments to Europe $5,721,311 

During the same period there was shipped to West Indies, Mexico, 
Central and South America, the following, viz; 
United States coin $710,116 
Foreign coins 4,374,627 

Total $5,084,743 

Grand total of exports , °. 10,806,054 
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The imports of gold during the same period were as follows, viz: 
From Europe: 

United States coin $33, 460, 607 
Foreign coins .° 21,125,781 
Foreign bullion 19, 746, 056 x 

Total $74,332,444 
From other ports: 

United States coin 2,063,433 
Eoreign coins 3, 754,817 
Foreign bullion 1, 073,846 

Total 6,892,096 

Grand total of imports 81,224,540 

STOCK OF MONEY IN THE UNITED STATES. 

The following table shows the stock of gold and silver coin in the 
United States on July 1, 1898, and the coins melted for recoinage, 
representing their nominal or face value: 

OFFICIAL TABLE OF STOCK OF COIN IN THE UNITED STATES J U L Y 1, 1898. 

Items. 

Estimated stock of coin, July I, 1897 
Coinage, fiscal year 1898 
Net imports of United States coin for fiscal 

year 1898 

Total 

Loss: 
United States coin melted for recoinage, 

fiscal vear 1898 . . 
United States coin used in the arts, fiscal 

year 1898 

Total 

Estimated stock of coin July 1,1898 

Gold. 

$670, 698, 914 
64, 634,865 

32,191, 279 

767, 525, 058 

1,198,860 

1,500,000 

2,698,860 

764, 826,198 

Silver. 

$527, 812, III 
16,485, 584 

36, 209 

544, 333, 904 

6,109,772 

100,000 

6, 209, 772 

538,124,132 

Total. 

$1,198,511,025 
81,120, 449 

32, 227,488 

1,311, 858, 962 

7, 308, 632 

1,600,000 

8,908,632 

1,302, 950, 330 

NOTE.—Of the silver coins, $461,996,522 were in^dollars, and $76,127,610 were in subsidiary coins. 

The value of the gold and silver bullion owned by the Government 
and held in the mints and assay offices on July 1,1898, was as follows: 

BULLION IN MINTS AND ASSAY OFFICES J U L Y 1, 1898. ^ 

Metals. 

Gold 
Silver fcost) 

Total 

Value. 

$96,688,582 
99, 354, 337 

196, 042, 919 

The Mercantile Safe Deposit Company, in New York City, had on 
deposit in its vaults on July 1, 1898, 325,031 ounces, fine, of silver 
bullion, of the commercial value of $194,274, which, added to the stock 
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of coin and bullion given above, shows a total metallic stock in the 
United States as follows: 

METALLIC STOCK OF THE UNITED STATES J U L Y 1, 1898. 

Coin and bullion. 

Gold 
Silver (including bullion in Mercantile Safe Deposit Co.) 

0. 

Total 

Value. 

$861,514,780 
637,672,743 

1,499,187,523 

The total metallic stock on July 1, 1897, was as follows: 

Coin and bullion. 

Gold 
Silver (including bullion in Mercantile Safe Deposit Co.) 

Total 

Value. i 

$696,270,542 
634,509,781 

1,330,780,323 

A comparison of the amounts in the above tables shows that there 
was an increase in 1898 over that of 1897 in the stock of gold, 
$165,244,238, and of silver, $3,162,962; a total increase of $168,407,200. 

OWNERSHIP OF THE METALLIC STOCK. 

The metallic stock of the United States,, comprising the gold and 
silver bullion and coin, was owned on July 1,1898, as follows: 

OWNERSHIP OF GOLD AND SILVER IN THE UNITED STATES J U L Y 1, 1898. 

Ownership. 

United States 
Treasury . . . . 

Nationalbanks 
(July 14,1898) 

Private banks 
and individ
uals . . 0 

To t a l . . . . 

Gold coin 
and bullion. 

a $167,807,726 

c284,921,377 

408, 785, 677 

861,514, 780 

Silver coin and bullion. 

Silver dollars. 

6 $14, 896,040 

d44,421,601 

402, 678, 881 

461, 996, 522 

Subsidiary 
silver coin. 

$12,070, 690 

6, 334,153 

57,722, 767 

76,127, 610 

Silver 
bullion. 

$99, 354, 337 

194, 274 

99, 548, 611 

Total silver. 

$126,321,067 

50, 755, 754 

460, 595, 922 

637, 672, 743 

Total gold and 
silver coin 

and bullion. 

$294,128,793 

335, 677,131 

869, 381,599 

1,499,187, 523 

a Gold coin and bullion in Treasury, exclusive of $35,811,589 gold certificates outstanding. 
6 Silver dollars in Treasury, exclusive of $390,126,510 silver certificates outstanding, 
cIncludes $152,033,340 Treasury and clearing-house gold certificates. 
d Includes $36,458,014 silver certificates held oy national banka. 
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On July 1,1897, the ownership of the metallic stock in the United 
States was as follows: 

OWNERSHIP OF GOLD AND SILVER IN THE UNITED STATES J U L Y 1, 1897. 

O w n e r s h i p . 

U n i t e d S t a t e s 

T r e a s u r y 

N a t i o n a l b a n k s 

( Ju ly 23,1897).. 

P r i v a t e b a n k s 

a n d ind iv idua l s 

To ta l 

Gold coin 
a n d bul l ion . 

a $141, 395, 515 

c 193, 686, 596 

361,188,431 

696, 270, 542 

Si lver coin and bul l ion . 

Si lver dol
l a r s . 

6 $42, 204,149 

d 4 1 , 4 1 9 , QOO 

368, 309, 693 

451, 993, 742 

Subsifl iary 
s i lver coin. 

$16,201, 960 

. 5, 756,106 

53, 860, 303 

75, 818, 369 

Si lver 
bul l ion . 

$100, 490, 744 

206, 926 

106,697,670 

To ta l si lver. 

$164, 896, 853 

47,236, 006 

422, 376,922 

634, 509, 781 

To ta l ^old and 
s i lve r coin 

and bul l ion. 

$306, 292, 368 

240, 922, 602 

783, 565, 353 

1, 330, 780,323 

a Gold coin and bullion in Treasury, exclusive of $37,285,339 gold certificates outstanding. 
6 Silver dollars in Treasury, exclusive of $357,849,312 silver certificates outstanding, 
c Includes $74,218,990 Treasury and clearing-house gold certificates, 
d Includes $34,626,625 silver certificates held by national banks. 

I t will be seen on examination of the above tables that the stock of 
gold coin and bullion owned by the Treasury on July 1, 1898, was 
greater than that of July 1,1897, by $26,412,211, and that owned by 
national and private banks and individuals on July 1, 1898, exceeded 
that owned on the same day of the previous year by $138,832,027—a 
total increase in ownership of gold in 1898 of $165,244,238. 

In silver dollars owned by the Treasury there was a decrease in 1898 
from that of 1897 of $27,308,109, while the number owned by national 
and private banks and individuals on July 1, 1898, exceeded that of 
the j)revious year by $37,310,889, or a total increase in ownership during 
1898 of $10,002,780. 

STOCK AND LOOATION OF THE METALLIC AND PAPER MONEY IN ̂ HE 
UNITED STATES. 

The following table shows the stock and location of the metallic and 
paper money in the United States on July 1, 1898: 

LOCATION OF THE MONEYS OF THE UNITED STATES J U L Y I, 1898. 

Moneys . 

METALLIC. 

Gold bul l ion 
Silver bul l ion 
Gold coin 
Si lver dol lars 
Subs id ia ry s i lver coin 

Total 

P A P E R . 

Lega l - t ender no te s (old issue) 
Lega l - t ende rno tes (act J u l y 14,1890) 
Gold cert if icates 
Si lver cer t i f icates 
Na t iona l -bank no tes 
C n r r e n c y cert if icates 

T o t a l 

G r a n d to ta l 

I n T r e a s u r y . 

$96, 688, 582 
99, 354, 337 

106, 930, 733 
405, 022, 550 

12, 070, 690 

720, 066, 892 

62,111,994 
2, 900, 843 
I, 608, 560 
8,429, 994 
4,909,189 
1,110, 000 

81, 070, 580 

801,137,472 

I n na t iona l 
b a n k s J u l y 14, 

1898. 

a $266,464, 037 
7,963, 587 
6, 334,153 

280,761, 777 

114,914,997 

18,457,340 
36,458, 014 

b 26,600, 544 
20, 385, 000 

216, 815, 895 

497,577,672 

I n o ther b a n k s 
and in genera l 

c i rcu la t ion . 

$194, 274 
391,431,428 

. 49,010,385 
57, 722, 767 

498, 358, 854 

169,654, 025 
98,306, 437 
17,354, 249 

353, 668, 496 
196, 390,444 

5,180, 000 

840, 553, 651 

1,338,912,505 

Tota l . 

$96, 688, 582 
99,548,611 

764, 826,198 
461, 996, 522 

76,127, 610 

1,499,187, 523 

346,681, 016 
101,207, 280 

37, 420,149 
398, 556, 504 
227,900,177 
26, 675, 000 

1,138,440,126 

2,637,627,649 

©Includes $133,576,000 gold clearing-house certificates. 
i Includes $5,788,852 of their own notes held by different national banks. 
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On July 1,1897, the stock and the location of the metallic and paper 
money in the United States was as follows: 

LOCATION OF THE MONEYS OF THE UNITED STATES J U L Y 1, 1897. 

M o n e y s . 

METALLIC. 

Gold bnl l ion . , 

G old coin 

Si lver dol lars 

Subs id i a ry s i lver coin 

Total 

P A P K B . ' 

Lega l - t ende r no tes (old issue) 

Lega l - t ender no tes (act J u l y 14,1890) 

Gold cert if icates . . . . . 

S i lver cert if icates . . 

N a t i o n a l - b a n k n o t e s . . . . . . . . . 

C u r r e n c y cert if icates . . . . . . . . . 

T o t a l 

I n T r e a s u r y . 

$25, 571, 628 

106,490,744 

153,109, 226 

400, 053,461 

16, 201, 960 

701,427,019 

IOO, 726,394 

31,397,763 

1,496, 830 

17,630,192 

5,123,683 

1,380, 000 

157,754,862 

I n na t i ona l 
b a n k s J u l y 23, 

1897. 

a$I76,893,606 

6, 853,275 

6,756,106 

189,502,987 

126, 511, 020 

16,792,990 

34, 626, 625 

628,932,602 

46, 085, 000 

252, 948,237 

I n o the r b a n k s 
a n d i n gene ra l 

c i rcu la t ion . 

$206,926 

340, 696,082 

45, 087, 006 

53, 860,303 

439, 850, 317 

119, 443, 602 

. 83,469,517 

20,492, 349 

323, 222, 687 

197, 385, 401 

14,875, 000 

758,888,556 

T o t a l 

$25,571,628 

106,697,670 

670,698,914 

451,993,742 ' 

75,818,369 

1,330,780,323 

346, 681,016 

114, 867, 280 

38,782,169 

375,479, 504 

231, 441, 686 

62; 340,000 

1,169,591,655 

a Includes $57,426,000 gold clearing-house certificates. 
6 Includes $8,326,505 of their own notes held by different national banks. 

A comparison of the above tables shows an increase in the Treasury 
in 1898 over 1897 of $18,639,873 in gold and silver bullion and coin, 
and a decrease during the same period of $76,684,282 in the amount of 
paper money—a net decrease in metallic and paper currency of $58,044,-
409. In gold bullion there was an increase of $71,116,954, and in gold 
coin a decrease of $46,178,493. 

In silver bullion there was a decrease of $7,136,407, and in silver 
dollars an increase of $4,969,089. 

On July 1,1898, the metallic stock in the national banks was $280,-
761,777, as against $189,502,987 on the same date for the previous year, 
or an increase in 1898 of $91,258,790. The increase in gold coin for 
1898 was $89,570,431, that in silver dollars being $1,110,312. 

The amount of paper money held in the national banks July 1,1898, 
was less by $36,132,342 than on July 1, 1897. The total increase in 
metallic and paper money held in the national banks on July 1, 1898, 
over that of July 1, 1897, was $55,126,448. 

The total metallic stock in other than national banks and in general 
circulation on July 1, 1898, was $498,358,854, and in paper currency 
$840,553,651, as against $439,850,317 and $758,888,556, respectively, on 
July 1,1897—an increase in the former of $58,508,537 and in the latter 
of $81,665,095. 

The increase in gold coin over the previous fiscal year was $50,735,-
346, and in standard silver dollars $3,923,379. 

The increase in the total metallic stock on July 1, 1898, over that of 
July 1,1897, was $168,407,200. The increase in gold coin was $94,127,-
284 and in standard silver dollars $10,002,780. There was a decrease 
during 1898 of $31,151,529 in the total stock of paper currency and an 
increase of $137,255,671 in the total stock of metallic and paper 
currency. 
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STOCK OF GOLD AND SILVER IN THE UNITED STATES FROM 1873 TO 1898. 

The stock of gold and silver and the amount per capita at the close 
of each fiscal year from 1873 to 1898 in the United States is exhibited 
iu the following table, compiled from the reports ofthe Director of the 
Mint: 

ESTIMATED STOCK'OF GOLD AND SILVER IN THE UNITED STATES AND THE AMOUNT 
P E R CAPITA AT THE CLOSE OF E A C H FISCAL. YEAR FROM 1873 TO 1898 I N 
CLUSIVE. 

Eiscal year ending 
June 30— 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888, 

1889. 

1890, 

1891. 

1892, 

1893 

1894, 

1895 

1896. 

1897. 

1898. 

Popnla t ion . 

41, 677, 000 

42, 796, 000 

43, 951, 000 

45,137, 000 

46,353,000 

47, 598, 000 

48, 866, 000 

50,155, 783 

51, 316, 000 

52, 495, 000 

53,693,000 

54,911,000 

56,148, 000 

57, 404, 000 

58, 680, 000 

59,974,000 

61, 289, 000 

62, 622, 250 

63, 975, 000 

65, 520, 000 

66, 946, 000 

68, 397, 000 

69, 878, 000 

71,390,000 

72, 937, 000 

74, 522, 000 

T o t a l coin and bull ion. 

Gold. 

$135,000,000 

147, 379, 493 

121,134,906 

130, 056, 907 

167, 501, 472 

213,199, 977 

245,741,837 

351, 841, 206 

478,484, 538 

506,757,715 

542,732, 063 

545, 500, 797 

588, 697, 036 

590, 774, 461 

654, 520, 335 

705, 818, 855 

680, 063, 505 

695, 563, 029 

646, 582, 852 

664, 275, 335 

597, 697, 685 

627, 293, 201 

636, 229, 825 

599, 597, 964 

696, 270, 542 

861, 514, 780 

Si lver . 

$6,149, 305 

10, 355, 478 

19, 367, 995 

3''6,415,992 

56, 464, 427 

88, 047, 907 

117,526, 341 

148, 522, 678 

175, 384,144 

203,217,124 

233,007,985 

255, 568,142 

283,478,788 

312, 252, 844 

352,993, 566 

386,611,108 

420, 548, 929 

463, 211, 919 

522,277,740 

570,313,544 

615,861,484 

624, 347, 757 

625, 854, 949 

628, 728, 071 

634, 509, 781 

637,672,743 

Gold. 

$3.23 

3.44 

2.75 

2.88 

3.61 

4.47 

5.02 

" 7.01 

9.32 

9.65 

10.10 

9.93 

10.48 

10.29 

11.15 

11. 76 

11.09 

11.10 

10.10 

10.15 

8.93 

9.18 

9.10 

8.40 

9.55 

n . 5 6 

Per cap i t a . 

Si lver . 

$0.15 

.24 

.44 

.81 

L 2 1 

1.85 

2.40 

2.96 

3.41 

3.87 

4.34 

4.65 

5.05 

5.44 

6.00 

6.44 

6.86 

7.39 

8.16 

8.70 

9.20 

9.13 

8.97 

8.81 

8.70 

8.56 

T o t a l 
metal l ic 

$3.38 

3.68 

3.19 

3.69 

4.82 

6.32 

7.42 

9.97 

12. 73 

13.52 

14.44 

14.58 

15.53 

15.73 

17.15 

18.20 

17.95 

18.49 

18.26 

18.85 

18.13 

18.31 

18.07 

17.21 

18. 25 

20.12 

The following letter from the Secretary of the Treasury, in response 
to resolution of the Senate of April 5,1898, relative to amount of gold 
in actual circulation, etc., is submitted: 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
Washington, D. C , April 18, 1898, 

S I R : I bave the houor to acknowledge receipt of Senate resolution dated the 5th 
instant, as follows: 

^'Resolved, That the Secretary of the Treasury be directed to inform the Senate 
how he ascertains the aniount of gold in actual circulation, after deducting the 
reserves in the Treasury and in the banks, and if he has any actual statistics upon 
wbich to base his statement; and also to inform the Senate whether he makes any 
allowance for the wear and loss of the paper circulation of the Government in his 
Treasury statement, or does he assume tba t there is no diminution of the amount of 
paper money in circulation by reason of wear and loss." 

In reply the Senate is respectfully informed tha t the starting point of the estimate 
of the stock of gold in the United States is tbe calculation made of the stock June 
30, 1872, by Dr. Henry R. Linderman, tben Director of the Mint. At tbat period 
there was no gold in active circulation in the United States (except on the Pacific 
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coast), and the estimate comprised only the metallic stock in the Treasury ana 
national banks, with an estimate of $20,000,000 as a minimum in use on the Pacific 
coast, and an allowance of $10,000,000 for tbat in State and private banks and 
private hoards. Dr. Linderman's aggregate was $128,389,864.49. The estimates from 
year to year since 1873 have been arrived at by adding to the stock of coin at tha t 
date the annual coinage and amount of domestic coin imported, deducting the loss 
by recoinage of United States coin, the amount exported, and estimated as used in 
the industrial arts. 

The amount exported and imported is obtained from the custom-house ofiScials at 
the ports of entry, except what may be taken out or brought in by individuals in 
tbeir private possession. That would be small, and the outgo and income are 
assumed to offset each other, as parties going abroad or returning usually convert 
tbeir pocket change at the point of departure or on arrival. 

The estimate of the amount used in the industrial arts is based upon several 
censuses made by the Bureau of the Mint and upon annual reports received from 
private smelters and refiners. Manufacturing jewelers, doing any considerable 
business, prefer to buy refined bars rather than use coin, because by so doing they 
get full weight, while by using coin they lose by whatever amount the coin is 
abraded. The coin melted down by refiners is usually mutilated or underweight, 
and bought by them at its bullion value. The amount of coin melted down by small 
manufacturers is estimated from the returns obtained by circulars sent to all the 
jewelers in the United States whosje names appear in directories. 

I t is not believed that any of&cer of the Government has assumed tha t there is no 
diminution of the amount of paper money in circulation by reason of wear and loss, 
but the official reports published by the Department from time to time contain no 
allowance for such loss because there is no authority of law for making any reduc
tion, on tha t account, of the stated liabilities of the United States. The subject 
has been considered from time to time and estimates have been made of the proba
ble loss, the latest of which, recently made by the actuary of the Department, is as 
follows: 

ESTIMATE OF THE AMOUNT OF UNITED STATES P A P E R MONEY THAT W I L L NEVER 
BE PRESENTED FOR REDEMPTION. 

Kind. 

United States notes 
Treasury.notes of 1890 
Gold certificates 
Silver certiiicates 
Currencv certijfi.cates . . . . . . . . 

Suramary of United States issues . 
National-bank notes 

Total 

Total issued, 
includiug reis

sues. 

$2, 854, 525, 808 
371,073,000 

1, 506, 039, 300 
1,426, 790. 000 
I, 380, 250, 000 

7, 538, 678,108 
2, 064, 079, 225 

9, 602,757,333 

Amount out
standing. 

$346, 681, 016 
114,867, 280 
38, 782,169 

375, 479, 504 
62, 340, 000 

938,149, 969 
230, 016, 225 

1,168,160,194 

Estima.ted 
loss. 

$5, 488, 900 
55, 700 

207,600 
711, 800 

6,464, 000 
6, 581, 300 

13,045,300 

Respectfully, yours. 

The PRESIDENT OF THE SENATE. 
L. J . GAGE, Secretary. 
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THE WORLD^S STOCK OF MONEY IN THE PRINCIPAL COUNTRIES OF THE 
WORLD IN 1873. 

Inquiries have frequently been received within the last few years 
asking for information as to the stock of money in the principal coun
tries of the world at different periods and especially as to 1873. To 
answer such inquiries, as far as practicable, the following table, show
ing the stock of money in 1873 in the countries named therein, has been 
compiled from the most reliable data obtainable: 

APPROXIMATE STOCKS OF MONEY IN THE AGGREGATE AND P E R CAPITA IN THE 
PRINCIPAL COUNTRIES OF THE WORLD, 1873. 

C o u n t r i e s . 

U n i t e d S t a t e s . . . . 

G r e a t B r i t a i n . . . . 

F r a n c e 

G e r m a n y 

K u s s i a 

I t a l y 

Be lg ium . . r 

N e t h e r l a n d s 

A u s t r i a - H u n g a r y 

A u s t r a l a s i a 

D e n m a r k 

Sweden 

N o r w a y . . . . . . . . . 

To ta l 

Popu la 
t ion. 

41,700, 000 

31,800,000 

36,100,000 

41, 000, 000 

82, 200,000 

26, 800, 000 

5, 200, 000 

3, 900, 000 

35,900, 000 

2, 600, 000 

1,800,000 

4,400, 000 

I, 800, 000 

Stock of 
gold. 

$135,000, 000 

160, 000, 000 

450, 000, 000 

160, 200, 000 

149,100, 000 

20, 000, 000 

25, 000, 000 

12, 000, 000 

35, 000, 000 

50, 000, 000 

4,100, 000 

1, 800, 000 

7, 600, 000 

1,209,800,000 

Stock of 
s i lver . 

$6,150,000 

95, 000, 000 

500, 000, 000 

306, 235, 000 

18, 600, 000 

23, 000, 000 

15, 000, 000 

37, 300, 000 

40,000, 000 

3,000,000 

7, 500, 000 

4, 300, 000 

I, 600, 000 

1,057,685,000 

Uncovered 
paper . 

$749,445, 000 

59,800,000 

385, 300, 000 

90, 800, 000 

618, 400, 000 

87, 800, 000 

35,100, 000 

15, 300,000 

265, 800, 000 

6, 500, 000. 

6,000,000 

.2, 300, 000 

2,322,545,000 

P e r capi ta . 

Gold, ' s i lver . 
i 

$3.24 

5.03 

12.47 

3.91 

L 8 1 

.75 

4.81 

3.08 

.98 

19. 23 

2.28 

.41 

4.22 

$0.15 

2.99 

13.85 

7.47 

.23 

.86 

2.88 

9.56 

L l l 

1.15 

4.16 

.98 

.89 

P a p e r . 

$17. 97 

L 8 8 

10.67 

2.21 

7.52 

3.27 

6.75 

3.92 

7.40 

3.61 

. L 3 6 

1.28 

Tota l . 

$2L36 

9.90 

36. 99 

13. 59 

9.56 

4.88 

14.44 

16.56 

9.49 

20. 3a 

10.05 

2.75 

6.39 

WORLD'S STOCK OF MONEY. 

Owing to the absence of official information from many countries, it 
is a difficult and laborious undertaking to make an estimate of the 
world's stock of money, and especially of gold and silver. 

The following table, showing the money systems and the approxi
mate stock of gold, silver, and uncovered paper money in the principal 
countries of the world has been compiled from the latest data obtaina
ble, both official and unofficial, the latter being used only in the absence 
of official information. While the table is but an estimate, it is 
believed to exhibit approximately the stock of money in the world. 
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MONETARY SYSTEMS AND APPROXIMATE STOCKS OF MONEY IN THE AGGRE 

Count r i e s . M o n e t a r y sys
tem. 

R a t i o be
t w e e n gold 

aud full 
legal-teiider 

sih' 'er. 

Ra t io be
t w e e n gold 

[and l imited 
t e n d e r sil

ve r . 

P o p u l a t i o n . Stock of gold 

U n i t e d S t a t e s a 

U n i t e d K i n g d o m 

F r a n c e 

G e r m a n y 

Be lg ium 

I t a l y 

Swi t ze r l and 

Greece 

Spain 

P o r t u g a l 

R o u m a n i a 

Serv ia 

A u s t r i a - H u n g a r y 

N e t h e r l a n d s 

N o r w a y 

Sweden 

D e n m a r k 

R u s s i a 

T u r k e y 

A u s t r a l a s i a 

E g y p t 

Mexico 

C e n t r a l A m e r i c a n S t a t e s . 

South A m e r i c a n S ta te s . . 

J a p a n 

I n d i a 

Ch ina 

S t r a i t s Se t t l emen t s i 

Canada 

Cuba ^ 

H a i t i 

B u l g a r i a 

Siam 

H a w a i i 

Capo Colony 

S o n t h Af r i can Repub l i c . 

F i n l a n d 

Gold and s i lver 

G o l d . . . .-. 

Gold and s i lver 

Gold 

Gold and s i lve r 

- . . - d o 

do 

. . - . d o 

. . . - d o 

G o l d . 

Gold and s i lver 

. . . - d o 

Gold 

Gold a n d s i lver 

Gold 

. . . . d o 

. . . . d o 

. . . . d o 

Gold and s i lver 

G o l d . . , 

. . . . d o 

Si lver 

. . . . d o . . . . . . . 

Aoh 

Gold and s i lver 

. - . . d o 

Si lver 

. . . . d o 

Gold 

Gold and s i lver 

do 

. . . . d o 

Silver ^ . . . 

Gold a n d s i lver 

Gold 

. . . . d o 

. . . . d o 

1 to 15. 9i 

1 to 15^ 

1 to 15i 

I to 15^ 

1 to 15^ 

1 to 15^ 

I to 15^ 

1 to 15§ 

1 to 15i^ 

U to 1 5 | 

1 to 161 

1 to 15^ 

1 to 32. 36 

I t o 15 

1 to 15i 

I t o 15^ 

1 to 15^ 

I to 15. 98 

I t o 14. 95 

1 to 14. 28 

I to 14. 38 

1 to 13.957] 

1 to 14. 38 

I t o 14. 38 

1 to 14. 38 

1 to 14. 38 

I to 14.38 

1 to 14.08 

1 to 13. 69 

I t o 15 

1 to 14. 88 

1 to 14. 88 

1 to 14. 88 

1 to 12. 90 

l t o l 5 J 

I to 14. 28 

1 to 15. 68 

I to 14. 28 

1 to 14. 3 

1 to 14. 95 

1 to 14. 28 

I to 14. 28 

I to 15^ 

T o t a l . 

74,500,000 

39, 800, 000 

38, 500, 000 

52, 300, 000 

6, 500, 000 

31, 300, 000 

3, 000,000 

2, 400,000 

18, 000, 000 

5,100,000 

5,400, 000 

2, 300, 000 

45, 400, 000 

4, 900, 000 

2, 000, 000 

5, 000, 000 

2, 300, 000 

129, 200, 000 

24,100, 000 

5,000,000 

9, 700, 000 

18, 000, 000 

3,300, 000 

37, 500, 000 

45, 000, OOO 

296, 900,000 

383, 300, 000 

3, 900, 000 

. 5, 300, 000 

1, 800, 000 

1, 000, 000 

3, 300,000 

5, 000,000 

100,000 

1,800,000 

900, 000 

2, 600, 000 

$925,100, 000 

6 438,000,000 

6 810,600,000 

6 668,500,000 

e 30, 000, 000 

6 96, 500, 000 

/ 24, 000, 000 

6 500,000 

fir 45, 500, 000 

6 5, 200, 000 

614,500,000 

61 , 200, 000 

6 227,700,000 

6 21, 900,000 

6 7,800,000 

6 8,600,000 

^ 615,300,000 

6 756, 600, 000 

6 50,000,000 

6132,100,000 

6 30,000,000 

6 8,600,000 

6 1 , 300,000 

6 77,500,000 

679,900,000 

616,000,000 

6 2,000,000 

6 4,000,000 

61,000,000 

6 20,000,000 

6 4,000,000 

6 37,500,000 

6 29,200,000 

g 4, 300, 000 

1, 311,400, 000 4, 594, 900, 000 

a N o v e m b e r 1, 1898; al l o t h e r coun t r i e s J a n u a r y 1, 1898. 
U n f o r m a t i o n fu rn i shed t h r o u g h U n i t e d S ta t e s r e p r e s e n t a t i v e s . 
e Money a n d pr ices . S t a t e D e p a r t m e n t , U n i t e d S t a t e s . 
d H a u p t . 
e E s t i m a t e , B u r e a u of t h e M i n t . 
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GATE AND P E R C A P I T A I N T H E P R I N C I P A L C O U N T R I E S OF T H E W O R L D . 

S tock of s i lver . 

F u U tender . L i m i t e d 
t ende r . 

To ta l . 

U n c o v e r e d 
p a p e r . 

P e r cap i ta . 

Gold. Si lver . P a p e r . To ta l . 

$561, 500, 000 

6 373,500,000 

d 95, 200, 000 

6 40,000,000 

616,000,000 

6 500,000 

648,500,000 

6 52,700,000 

683,400,000 

6 30,000,000 

$76, 

c l 2 1 , 

646, 

CZ1I7, 

6 5, 

626, 

/ I O , 

6 l , 

Sr49, 

6 6, 

610, 

62, 

6 97, 

6 3, 

6 2, 

65, 

6 5, 

6 45, 

dlO, 

b l , 

6 6, 

700, 000 

700,000 

300,000 

600,000 

000, 000 

500,000 

700, 000 

000,000 

800, 000 

100, 000 

600,000 

700,000 

000,000 

400, 000 

300, 000 

700, 000 

400,000 

000,000 

000,000 

000, 000 

400,000 

6106, 000, 000 

619,000, 000 

6 25,000,000 

641,900,000 

6 592,100,000 

6750,000,000 

^240,000,000 

610, 000, 000 

618, 500, 000 

63,000,000 

6 3,400,000 

6193,400,000 

1,000, 000 

d 2,000, 000 

65.000,000 

61,500,000 

61,500,000 

6 3,400,000 

c 1,000,000 

c 1,200, 000 

flr400,000 

$638, 200, 000 

6121,700,000 

6419,800,000 

d212,800,000 

6 45,000,000 

642,500,000 

/ 1 0 , 7 0 0 , 000 

61,500,000 

gr49,800,000 

6 6,100, 000 

610, 600, 000 

62,700,000 

6145, 500,006 

6 56,100, 000 

62,300,000 

6 5,700,000 

6 5,400,000 

6128,400,000 

640,000,000 

67,000,000 

6 6,409, 000 

6106,000,000 

619, 000, 000 

6 35,000,000 

6 60,400, 000 

6 592,100,000 

6 750,000,000 

(Z242,000,000 

6 5,000,000 

61,500,000 

64,500,000 

6 6,800,000 

6193, 400, 000 

61,000,000 

c 1,000, 000 

61,200,000 

fir 400, 000 

$326,100, 000 

6112,000,000 

6124,600,000 

6132,200, 000 

6 79,100,000 

6169, 500,000 

614; 300, 000 

630,600,000 

^137,500,000 

639,000,000 

6 33,700, 000 

6 2,700,000 

686,200,000 

6 45,500,000 

63,800,000 

627,700,000 

6 7,000,000 

622,500,000 

64,000,000 

6 8, 400, 000 

6 750, 600, 000 

$12.42 

I L O I 

21.06 

12.78 

4.62 

3.08 

8.00 

.21 

2.53 

1.02 

2.69 

.52 

5.02 

4.47 

3.90 

1.72 

6.65 

5.86 

2.07 

26.42 

3.09 

.67 

.39 

2.07 

L 7 7 

6117,300,000 

6 35,000,000 

64,100, 000' 

fif 9, 400,000 

3.01 

L l l 

4.00 

.30 

4.00 

40.00 

20.83 

32.44 

1.65 

$8.56 

3.06 

10.90 

4.07 

6.92 

L 3 6 

3.56 

.62 

2.76 

L20 

L 9 6 

L 1 7 

3.20 

1L45 

L 1 5 

1.14 

2.35 

.99 

L 6 6 

L 4 0 

.66 

8.15 

5.76 

.93 

L34 

L 9 9 

L 9 6 

62.05 

.95 

.83 

4.50 

2.06 

38.68 

10.00 

.55 

L 3 3 

.15 

$4.38 

2.81 

3.23 

2.53 

12.17 

5.41 

4.77 

12.75 

7.64 

7.64 

6.24 

L17 

1.90 

9.28 

L90 

5.54 

. 3.04 

4.50 

3.07 

2.54 

20.01 

6.60 

4.10 

$25. 36 

16.88 

35.19 

19.38 

23.71 

9.85 

16.33 

13.58 

12.93 

9.86 

10.89 

2.86 

10.12 

25. 20 

6.95 

8.40 

12.04 

6.85 

3.73 

32.32 

3.75 

11.89 

8.60 

23.01 

3.11 

2.39 

L96 

62.05 

10.56 

L 9 4 

12.60 

2.36 

42.68 

50.00 

21.38 

33.77 

5.42 

3,276,100, 000 701,400, 000 3, 977, 500, 000 2, 322,800, 000 3.50 3.03 L 7 7 

/ C . C r a m e r F r e y . 
flrBulletin de S t a t i s t i que , P a r i s , J ' anuary , 1898. 
n E x c e p t Venezuela , Chile , and P e r u . 
i I n c l u d e s Aden, P e r i m , Ceylon, H o n g k o n g , L a b u a n , a n d S t r a i t s Se t t l emen t s . 

Upon comparison of the foregoing estimate of the world's stock of 
money with the estimate of the same for 1896 as published in the Report 
of the Bureau of the Mint for the fiscal year ended June 30, 1897, it is 
found there is an increase in the world's stock of gold in 1897 over 
1896 of nearly $235,000,000 and a decrease in the world's stock of 
silver of $291,800,000. The decrease is solely due to the reduction in 
the estimate of ttie stock of silver in certain countries. 

The stock of gold in the United States is estimated to have been 
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on July 1,1897, $696,300,000, and on July 1, 1898, $861,515,000, show
ing a gain of $165,215,000. On the 1st of JSTovember, 1898, the stock 
was estimated to have been $925,100,000, showing a gain from July 
1 to ]S"ovember 1, 1898, of $63,585,000, making the gain in the stock of 
gold in the United States from July 1, 1897, to November 1, 1898, of 
$228,800,000. The method of estimating the stock of metallic money 
in the United States is fully explained in a letter addressed to the Pres
ident of the Senate by the Secretary of the Treasury under date of 
April 18,1898, and which will appear in another part of this report. 

The stock of gold in France January 1, 1897, was officially esti
mated at $772,000,000, and on January 1, 1898, at $810,000,000, a gain 
during the year of $38,000,000. Russia's stock of gold was estimated 
January 1,1897, to have been $586,900,000, and from official informa
tion received is found to have been on January 1,1898, $756,600,000, 
showing an increase over the former estimate of $169,700,000. 

Eor a number of years the Government of Russia has been accumu
lating gold from year to year, not, as many believed, as a war fund, 
but, as now appears, for the resumption of specie payments, and which 
has.been successfully accomplished. 

The stock of gold in the Austro-Hungarian Empire, based upon 
official information, was estimated to have been January 1, 1897, 
$178,500,000, and on January 1, 1898, $227,700,000, an increase during 
the year of $49,200,000. By a law enacted August 2, 1892, Austria-
Hungary adopted the single gold standard, and has since that time 
been accumulating gold to carry out that act. 

During the calendar year 1897, Germany's holdings of gold increased 
$14,000,000 over 1896. 

The stock of gold in the South American States from unofficial infor
mation was estimated January 1,1897, at $65,000,000, while from official 
information received it is estimated to have been, January 1, 1898, 
$77,500,000, an increase of $12,500,000 over the araount held January 
1,1897. The estimate, $584,000,000, as the stock of gold in the United 
Kingdom December 31, 1896, as published in the fiscal report for 1897, 
was based upon information contained in Money and Prices, published 
under the auspices of the Bureau of Statistics, State Department. The 
estimate of $438,000,000 now made is based upon official inforniation 
received from the British Government. 

Roumania's stock of gold, estimated upon official information at 
' 3,600,000 December 31,1896, is now on like information estimated at 

$14,500,000, a reduction of $24,100,000. 
Eor the stock of gold in Egypt as published in previous reports, 

$129,300,000 was the estimate of the late Ottomar Haupt, an eminent 
statistician of Erance, but from unofficial information there is substan
tial reason for the belief that Haupt's estimate was far too great, aud 
it is now placed at $30,000,000. The few statistics, as well as the infor
mation from Egypt, are very unsatisfactory, and the estimate of the 
stock of gold in that country is based upon the best data obtainable. 

The stock of gold in Hawaii is estimated upon official information at 
$4,000,000. The population of Hawaii is estimated at 100,000, giving 
the island a gold per capita of $40, the largest per capita in gold of any 
country of the world. 

The most important changes in the stock of silver in the different 
countries have been made in the estimates for Erance, India, and Russia. 

Erom 1893 to 1897 the estimate of.India's stock of silver was 
$950,000,000, which was based upon figures furnished the Indian Cur
rency Commission in 1893 by Mr. E. C. Harrison. 
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In an official document recently issued by the Indian Government, 
the stock of silver in that country is estimated at 1,250,000,000 rupees, 
equivalent to $51)2,125,000, which sum is now adopted as the estimated 
stock of silver in India in the money of the United States. 

Erom information received from the French Government tbe stock 
of silver in that country December 31, 1896, is estimated to have been 
$443,900,000, and December 31, 1897, at $419,800,000, a reduction of 
$22,100,000. 

Russia's stock of silver is now estimated at $128,400,000, an increase 
of $54,200,000. Within the past three years, that is from January 1, 
1895, to January 1, 1898, Russia has increased her stock of silver by 
coinage from $48,000,000 to $128,400,000, the increase being for the 
purpose of redeeming the paper rubles. 

GOLD AND SILVER USED IN THE INDUSTRIAL ARTS IN THE UNITED 
STATES DURING THE CALENDAR YEAR 1897. 

By the favor of returns from all the private refineries and Govern
ment institutions, as in former years, this Bureau has ascertained the 
amount of gold and silver used in the industrial arts, in the United 
States, during the calendar year 1897. 

In compliance with these requests, statements showing the number 
of fine ounces, and value of gold and silver bars sold to manufacturers 
and jewelers for industrial purposes and also the class of material used 
in the manufacture of such bars, have been received. 

The following table from the United States assay office at Kew 
York is submitted. 

The weight and value of gold and silver bars furnished manufacturers 
and jewelers by the United States assay office at New York during the 
calendar year 1897 was as follows: 

BARS MANUFACTURED FOR U S E IN THE INDUSTRIAL ARTS BY THE UNITED STATES 
ASSAY OFFICE AT N E W YORK DURING THE CALENDAR YEAR ENDED DECEMBER 
31, 1897. 

Material nsed. 

Domestic bullion 
Foreign material 
Old jewelry, etc 

Total 

Gold. 

Eine ounces. 

297, 628.184 
29, 701. 301 
83,358. 644 

410, 688.129 

Value. 

$6,152, 520. 59 
613; 980. 38 

1,723,176.11 

8, 489, 677. 08 

Silver. 

Fine ounces. 

4, 272, 505. 70 
616,578.77 
373, 548.49 

5, 262, 632. 96 

Value. 

$5, 524, 047. 77 
797,192. 75 
482, 971.78 

6, 804, 212. 30 

The following table from the United States mint at Philadelphia is 
submitted: 

VALUE AND COMPOSITION OF BARS MANUFACTURED FOR U S E IN THE INDUSTRIAL 
ARTS BY THE UNITED STATES MINT AT PHILADELPHIA DURING THE CALENDAR 
YEAR ENDED DECEMBER 31, 1897. 

Material used. 

TTnited States c o i n . . . . . . . . . . . 
Jewelry, etc 

1 Total 

Gold. 

Fine ounces. 

27, 415.825 
572.1.04 

3, 862. 266 

31, 850.195 

Value. 

$566, 735. 35 
11, 826. 45 
79,840.15 

658,401.95 

Silver. 

Fine ounces. 

2,009.42 

50,129.58 

52,139. 00 

Coining value. 

$2, 598.04 

64,814.00 

67,412.04 1 
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The following table was compiled from returns from all the private 
. refineries in the United States. 

BABS FOR INDUSTRIAL U S E FURNISHED GOLDSMITHS AND OTHERS BY PRIVATE 
. REFINERIES DURING THE CALENDAR YEAR 1897. 

Material used. 

Domestic bullion (exclusive 
of United States bars) 

United States bars 
United States coin 
Old plate, jewelry and otber 

old material . . . . . . . . . 

Total , 

Gold. 

Fine ounces. 

22,522 

« 95,237 
8,709 

37,172 

163, 640 

Value. 

$465,566 

1, 968,744 
180, 028 

768,412 

3,382,750 

Silver. 

Fine ounces. 

2,841,494 

812,387 

• 429,779 

4,083,660 

Coining value. 

$3,673,851 

1,050,359 

, 555,674 

5,279,884 

Number of firnas— 
Addressed 48 
Replying 1... 43 
Man ufacturing 26 
Not manufacturing '. c« 17 

The United States mint or assay office bars are included in the above 
table, and in order to avoid duplication they must be eliminated from 
the amounts reported by private refineries. 

The following table, with the United States mint or assay office bars 
eliminated, is submitted: 

BARS FOR INDUSTRIAL U S E (EXCLUSIVE OF GOVERNMENT BARS) FURNISHED GOLD-
SMITHSAND OTHERS BY PRIVATE REFINERIES DURING THE CALENDAR YEAR 1897 . 

Material used. 

Domestic bullion . . . . . . 
United States coin 
Old plate, jewelry, and otber 

old mater ia l . . . . . . . 

Total 

Gold. 

Fine ounces. 

22,522 
8,709 

37,172 

68.403 

Value. 

$465, 566 
180, 028 

768,412 

1,414, 006 

Silver. 

Fine ounces. 

2,841,494 

429, 779 

3,271, 273 

Coining value. 

$3,673,851 

555, 674 

4,229, 525 

The following table is compiled from returns from Government insti
tutions and private refineries: 

GOLD AND SILVER BARS FURNISHED FOR U S E IN MANUFACTURES AND THE ARTS 
DURING THE CALENDAR YEAR 1897, AND CLASSIFICATION OF THE MATERIAL 
U S E D . 

Material used. 

Domestic bullion 
United States coin.. . 
Old material .• 
Foreign bullion and coin 

Total 

Gold. 

$7,184,822 
191,854 

2,571,428 
613,981 

10, 562,085 

Silver (coining 
value). 

$9,200,497 

1,103,460 
797,193 

11,101,150 

Total. j 

$16,385,319 
191,854 

3,674,888 
1,411,174 

21, 663, 235 
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The actual amount of United States coin melted by goldsmiths and 
jewelers would not appear in the reports from institutions manufactur
ing bars, and, in fact, is not known. But assuming the total amount of 
such coin used in the arts to be as in former years—gold, $1,500,000; 
silver, $100,000—the following table shows the iudustrial consumption 
of the precious metals in the United States during the calendar year 
1897: 

INDUSTRIAL CONSUMPTION OF THE PRECIOUS METALS DURING THE CALENDAR YEAR 

1897. 

Material used. 

Domestic bullion 
United States coin , 
Old material 
Foreign bullion and coin 

Total 

Gold. 

$7,184,822 
1, 500, 000 
2, 571,428 

613, 981 

II, 870, 231 

Silver (coining 
value). 

$9,200,497 
^ IOO, 000 

1,103, 460 
797,193 

11, 201,150 

Total. 

$16, 385, 319 
I, 600, 000 
3,674, 888 
1,411,174 

23,071,381 

GOLD BARS EXCHANGED FOR GOLD COIN AT THE M I N T AT PHILADELPHIA AND 
ASSAY OFFICE AT N E W YORK DURING THE CALENDAR YEAR 1897. 

Months. 

January . . . 
February. . 
Marcb 
April 
May 
June 
July 
August 
September. 
October 
November. 
December.. 

Total 

Philadelpbia. 

$35,143.34 

55, 233.21 

55,228.42 

35,172.86 

45,199. 59 

50, 323.87 

35,149.12 

40,184. 68 

45,100.76 

60, 000.00 

60, 000. 00 

50, 000. 00 

566,735.35 

New Tork. 

$314, 
356, 
374, 

3,681, 
4, 785, 
2,672, 
1, 892, 

576, 
869, 
866, 
700, 
467, 

302.14 
573. 06 
238.88 
996. 75 
283.71 
191. 35 
509.24 
957.40 
575.77 
994.72 
437.13 
372.77 

17, 557,432. 92 

Total. 

411. 
429, 

3,717, 
4, 830, 
2, 722, 
I, 927, 

616, 
914, 
926, 
760, 
517, 

445.48 

806.27 

467. 30 

169. 61 

483. 30 

514. 72 

658. 36 

142. 08 

676.53 

994.72 

437.13 

372. 77 

18,124,168.27 

All the gold bars ($566,735.35) exchanged for gold coin at Philadel-
IDhia and $5,934,336.70 of the amount of gold bars exchanged for gold 
coin at Eew York, under the provisions of the act of May 26, 1882, 
were einployed in the industrial arts. The remainder of the total bars 
exchanged, viz, $11,623,096.22, was exported. 
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The following table shows the amounts and the classification of the 
material used in the industrial arts in the United States each year 
since 1880: 

GOLD AND SILVER BARS FURNISHED FOR U S E IN MANUFACTURES AND THE ARTS 
AND CLASSIFICATION OF THE MATERIAL USED DURING THE CALENDAR YEARS 

^80-1897. 
GOLD. 

Calendar yea r s . 

1880 

1881 

1882 

1883 . . . . 

1884 

1885 

1886 

1887 

1888 . . . . 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

T o t a l . . . . . . 

U n i t e d S ta tes 
coin. 

$3,300, 000 

2,700,000 

2,500,000 

- 4,875,000 

5,000, 000 

3,500, 000 

3,500, 000 

3,500,000 

3,500, 000 

3,500, 000 

3, 500, 000 

3, 500, 000 

3, 500, 000 

1, 500, 000 

I, 500, 000 

I, 500, 000 

I, 500, 000 

I, 500, 000 

53,875, 000 

N e w 
ma te r i a l . 

$6,000,000 

7, 000, 000 

7,000, 000 

7, 840, 000 

6, 000, 000 

6, 736, 927 

7, 003, 480 

9, 090, 342 

9, 893, 057 

9, 686, 827 

10, 717,472 

10, 697, 679 

10, 588,703 

8, 354,482 

' 6,430,073 

8, 481, 789 

7, 209, 787 

7,184, 822 

145, 915,440 

Old 
ma te r i a l . 

$395,000 

522,900 

696, 500 

1, 549, 300 

3,114,500 

1,408,902 

1, 928, 046 

1,835, 882 

2,402, 976 

3, 218,971 

3, 076, 426 

4, 860, 712 

4, 468, 685 

2, 777,165 

2,184, 946 

2, 976, 269 

2, 369, 343 

2,571,428 

42, 357, 951 

F o r e i g n 
bul l ion 

and coin. 

$1, 267, 600 

1, 547, 800 

671, 500 

194, 500 

385, 500 

178, 913 

638, 003 

384,122 

718, 809 

291, 258 

362, 062 

628, 525 

771, 686 

804, 254 

543, 585 

471,027 

316, 804 

' 613, 981 

10, 789, 929 

To ta l . 

$10, 962, 600 

11,770,700 

10,868,000 

14,458,800 

14, 500, 000 

11,824,742 

13,069,529 

14,810, 346 

16, 514, 842 

16, 697, 056 

17,655, 960 

19,686,916 

19,329,074 

13,435,901 

10, 658, 604 

13,429, 085 

11,395,934 

11, 870, 231 

252, 938, 320 

SILVER (COINING VALUE). 

Calendar yea r s . 

1880 

1881 

1 1882 
1 1883 

1884 

1885 

1886.. 

1887 

1888 

1889 . 

1890 
1891 

1892 
1893 

1894 

1895 . . . 

' 1898 

1897 

T o t a l 

Un i t ed S ta tes 
coin. 

$600,000 

200, 000 

200, 000 

200, 000 

200,000 

200, 000 

200, 000 

200, 000 

200, 000 

200, 000 

200,000 

200i 000 

200, 000 

100,000 

IOO,000 

100, 000 

100, 000 

100,000 

3,500,000 

N e w 
ma te r i a l . 

$5, 000,000 

5, 900, 000 

6, 344, 300 

4, 623, 700 

4, 500,000 

4, 539, 875 

3, 626,195 

4,102, 734 

6,477, 857 

7, 297, 933 

7,143, 635 

7, 289, 073 

7, 204,210 

6, 570,737 

8,579,472 

9, 825, 387 

7,965, 449 

9,200,497 

116,191,054 

Old 
ma te r i a l . 

$145, 000 

178, 000 

212, 900 

561, 900 

170,000 

462,186 

404,155 

480, 606 

652, 047 

611, 015 

640,100 

858,126 

° 647,377 

I, 222, 836 

I, 221,177 

1, 378,136 

1, 076, 829 

1,103,460 

12, 025, 850 

F o r e i g n 
bul l ion 

and coin. 

$353, 000 

371, 000 

440, 300 

155, 000 

650, 000 

62, 708 

825, 615 

654, 991 

771, 985 

657, 997 

1, 245, 419 

1, 256,101 

1, 249, 801 

1, 740, 704 

982, 399 

973, 501 

1,061, 995 

797,193 

14, 249, 709 

Tota l . 

$6,098,000 

6,640,000 

7,197,500 

5,540,600 

5,520,000 

5, 264, 769 

5,055,965 

5,438,331 

8,101,889 

8,766,945 

9,229,154 

9,603,300 

9,301,388 

9,634,277 

10,883,048 

12,277,024 

10,204,273 

11,201,150 1 

145,966,613 1 
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DIRECTOR OF THE MINT. 449 

The weight and value of gold and silver bars furnished manufactur
ers and jewelers by the Government institutions during the fiscal year 
1898 were as follows: 

BARS MANUFACTURED FOR U S E IN THE INDUSTRIAL ARTS BY THE UNITED STATES 
ASSAY OFFICE AT N E W YORK DURING THE FISCAL YEAR ENDED J U N E 30; 1898. 

Material used. 

Domestic bullion 
Foreign material 
Old plate, jewelry, etc 

Total -

Gold. 

Fine ounces. 

371, 672. 869 
23,744.744 
65, 928. 273 

461, 345. 886 

Value. 

'$7, 683,160. 07 
490, 847.42 

I, 362, 858. 37 

9, 536, 865. 86 

Silver. 

Fine ounces. 

4, 600, 988. 79 
503, 763. 99 
368, 949.95 

5, 473,702.73 

Coining value. 

$5, 948, 753.18 
651, 331. 22 
477, 026. 20 

7,077,110.60 

BARS MANUFACTURED FOR U S E IN THE INDUSTRIAL ARTS BY THE UNITK3> S^TATES 
MINT AT PHILADELPHIA DURING THE FISCAL YEAR ENDED J U N E 30̂  1898. 

Material used. 

Domestic bullion 

United States coin 

Total 

Gold. 

Fine ounces. 

28,804.147 
3, 943. 584 

674.667 

33, 422. 398 

Value. 

$595, 434. 56 
81,521.12 
13,946.61 

690, 902. 29 

Silver. 

Fine ounces. 

20,784.74 
50, 859.14 

71, 643.88 

Coining value. 

$26, 873.20 
65,757.27 

92,630.47-

BARS MANUFACTURED BY GOVERNMENT INSTITUTIONS FOR U S E IN THE INDUSTRIAL 
ARTS DURING THE FISCAL YEAR ENDED J U N E 30, 1898. 

Material used. 

Domestic bullion 
Foreign material 

Old plate, jewelry, etc 

Total 

Gold. 

Fine ounces. 

400, 477. 016 
23, 744. 744 

674.607 
69, 871. 857 

494, 768. 284 

Value. 

$8, 278, 594. 63 
490, 847. 42 
13,946.61 

1,444,379.49 

10, 227, 768.15 

Silver. 

Fine ounces. 

4, 621, 773. 53 
503, 763. 99 

419,809.09 

5, 545, 346. 61 

Coining value. 

$5, 975, 626. 38 
• 651,33L22 

542, 783.47 

7,169, 741.07 

The above table shows the value of the gold bars inanufactured by 
Government institutions to have been $10,227,768.15, an increase oi 
$2,387,454.92 over the amount manufactured during the fiscal year 1897. 

The coining value of the silverbars manufactured was $7,169,741.07, 
an increase of $1,187,563.56 over the previous fiscal year. 

P I 98 ^29 0 
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450 REPORT ON THE FINANCES. 

EXCHANGE OF GOLD BARS FOR GOLD COIN. 

The value of gold bars manufactured by the United States mint at 
Philadelphia and the United States.assay office at New York for use 
in the industrial arts and exchanged for gold coin of full legal weigbt 
during the fiscal year 1898 was $8,886,472.73, a decrease during the 
present fiscal year of $10,551,108.99. 

M o n t b s . 

1897. 

J u l y 

A u g u s t — 

Sep tember . 

October 

N o v e m b e r 

December 

1898. 

J a n u a r y 

F e b r u a r y 

M a r c b 

A p r i l 

M a y 

J u n e 

To ta l 

F i sca l y e a r 1897 

P h i l a d e l p b i a . 

$35,149.12 

. 40,184.68 

45,100. 70 

60. 000. 00 

60, 000. 00 

50, 000.00 

60, 000. 00 

45, 000. 00 

55, 000. 00 

50, 000. 00 

50, 000. 00 

45, 000. 00 

595,434.56 

494,648. 84 

New York. 

$1,892, 509. 24 

575, 957. 40 

869, 575. 77 

860,994.72 

700, 437.13 

467, 372.77 

532,102. 45 

546, 312. 70 

633, 697. 50 

392, 324. 26 

347, 399. 93 

466, 354. 30 

8, 291, 038.17 

18, 942,932. 88 

T o t a l 

$1, 927, 658. 36 

616,142. 08 

914, 676. 53 

926, 994. 72 

760,437.13 

517,372.77 

592,102.45 

591, 312. 70 

688, 697. 50 

442, 324.26 

397, 399. 93 

511, 354. 30 

8, 886, 472. 73 

19, 437, 581. 72 

Of the bars exchanged at the assay oifice at New York, $1,507,536.27 
was exported, while $6,783,501.90, together with $595,434.56, exchanged 
at tlie mint at Philadelphia, entered into the industrial arts in this 
country. 

The following table exhibits the weight and value of the world's 
industrial consumption of gold and silver during the calendar year 
1897: 

T H E WORLD'S INDUSTRIAL CONSUMPTION OF GOLD AND SILVER IN 1897. 

Count r i e s . 

A u s t r i a - H u n g a r y 

B e l g i u m 

N e t h e r l a n d s 

E g y p t 

E n g l a n d 

F r a n c e 

G e r m a n y 

I t a l y 

P o r t u g a l 

R u s s i a 

Sweden 

Swi tze r l and 

U n i t e d S ta t e s 

O t b e r c o u n t r i e s . -

T o t a l 

Gold. 

K i log rams . V a l u e 

2,807 

3,100 

1,077 

15,500 

16,000 

13, 200 

5,000 

9 

4,087 

418 

8,596 

13, 990 

5,000 

88,784 

2, 060, 

715, 

10, 301, 

10, 633, 

8, 772, 

3, 323, 

5, 

2,716, 

277. 

5,712, 

9, 298, 

3, 323, 

59, 005, 980 

Si lver . 

K i log rams . ! ' ^ ^ ^ C - _ ^ e r c i a l 

53, 750 

20,000 

8,182 

5,034 

140,000 

150, 000 

150, 000 

21, 000 

100 

95, 000 

3,600 

28,500 

247,779 

50, 000 

972, 945 

$2,233,850 

831,200 

340,027 

209, 213 

5,818, 400 

6, 234, poo 

6, 234, 000 

872,760 

4,156 

3, 948, 200 

149, 616 

1,184,160 

10,297, 095 

2, 078, 000 

40,435,577 

$1,036, 646 

385, 729 

157, 794 

97, 088 

2, 700,101 

2, 892, 906 

2, 892, 960 

405,015 

1,929 

1,832,212 

69, 431 

549,663 

4, 778, 772 

964, 322 

18, 764, 634 
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DIRECTOR OF THE MINT. 451 

PRODUCT OF GOLD AND SILVER IN THE UNITED STATES. 

The detailed statistics of the product of gold and silver in the 
(Jnited States for the calendar year 1897 were presented in a special 
report to the Secretary of the Treasury. 

The distribution of the product among producing States and Terri
tories was as follows: 

APPROXIMATE DISTRIBUTION, BY PRODUCING STATES AND TERRITORIES, OF THE 
PRODUCT OP GOLD AND SILVER IN THE U N I T E D STATES FOR THE CALENDAR 
YEAR 1897, AS ESTIMATED BY THE DIRECTOR OF THE MINT. 

S t a t e or Te r r i t o ry . 

A l a b a m a 

A l a s k a 

A r i z o n a 

CaUfornia 

Colorado 

Georsria - . 

I d a b o 

I o w a 

M a r y l a n d - . . . 

M i c h i g a n . . 

M i n n e s o t a . . . 

M o n t a n a . . 

N e v a d a 

N e w Mexico - . 

N o r t h Carol ina 

Oregon 

S o u t h Caro l ina 

South D a k o t a 

Tennes see 

T e x a s 

U t a b 

V e r m o n t •-

V i r g i n i a . . . . . . . . . . . . 

To ta l 

Gold. 

F i n e ounces . 

358 

86, Oil 

140, 089 

707,160 

924,166 

7, 222 

82, 320 

5 

5 

3,033 

145 

211, 503 

143, 983 

17,246 

1,674 

65, 456 

4, 097 

275,491 

5 

358 

83,500 

5 

189 

20, 312 

542 

2,774,935 

V a l u e . 

$7,400 

1,778,000 

2,895, 900 

14, 618, 300 

19,104, 200 

149,300 

1, 701, 700 

100 

100 

62, 700 

3,000 

4,373, 400 

2, 976, 400 

356, 500 

34, 600 

I, 353,100 

84,700 

5,694,900 

100 

7,400 

1, 726,100 

100 

3,900 

419, 900 

11,200 

57,363, 000 

Si lver . 

F i n e ounces . 

100 

116,400 

2, 239, 900 

474,400 

21, 636,400 

600 

4, 901, 200 

60,300 

15, 667,900 

1, 228, 900 

539, 500 

300 

69,000 

200 

147, 600 
• 

404, 700 

6,265, 600 

106, 900 

100 

53, 860,000 

Coining 
v a l u e . 

$129 

150,497 

2, 896, 032 

613,366. 

27, 974, 335 

776 

6, 336, 905 

77, 964 

... 
20,257,487 

1,588,881 

697, 535 

388 

89, 212 

259 

190, 836 

523, 249 

8,100,978 

^ 
138, 214 

129 

69, 037,172 

To ta l v a l u e . 

$7,529 

I, 928, 497 

5,791,932 

15, 231, 666 

47,078,535 , 

150,076 

8,038,605 

100 

100 

140, 664 

3,000 

24, 630, 887 

4,565,281 

1,054, 035 

34, 988 

1, 442, 312 

84,959 

5, 885,736 

100 

530, 649 

9,827,078 

IOO 

3, 900 

558,114 

11, 329 

127, 000,172 

The production of gold and silver from the mines of the United 
States since 1860 is shown in the following table. 

The silver product is given at its commercial value, reckoned at the 
average market price—based on daily quotations—of silver each year 
as well as its coining value iu United States dollars. 
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452 REPORT "ON THE FINANCES. 

PRODUCT OF GOLD AND SILVER FROM MINES IN THE UNITED STATES, 1860-1897. 

[ T h e e s t ima te for 1860-1872 is by R. W . Eavniond , commiHSioner, and s ince 1872 b y t h e B u r e a u of t h e 
M i n t . ] 

Calendar yea r s . 

Gold. 

F i n e ounces . V a l u e . 

S ih ' e r . 

F i n e ounces . Comraercial 
v a l u e . 

Coining 
va lue . 

1860 

1861 

1862 

1863 

1864 

1865 

1866 

1807 

1868 

1869 

1 8 7 0 . . . . . . . . 

1871 

1872 

T o t a l 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882. . . 

1883 

1884. - . : 

1885 

1886 

1887 

1888 

1889 

1890 : 

1891 

1892. 

1893 

1894 

1895 

1896.., 

1897 

To ta l 

G r a n d t o t a l 

2,225, 250 

2, 080,125 

1,896,300 

1,935,000 

2, 230, 0.S8 

2, 574, 759 

2,588,003 

2, 502,197 

2, 322, 000 

2, 391, 503 

2, 418, 750 

2,104, 313 

1,741,500 

29, 012, 908 

1,741,500 

1,620,563 

1, 615, 725 

1, 930,162 

2, 268, 788 

2, 476, 800 

1, 881,787 

1, 741, 500 

1, 678, 612 

1,572,187 

1, 451, 250 

1,489,950 

i, 538, 325 

1,693,125 

1,506,375 

1,̂ 004,841 

1,587,000 

1, 588, 880 

1,004,840 

1, 596, 375 

1, 739, 323 

1,910,813 

2, 254, 700 

2, 568,132 

2, 774, 935 

45, 526, 548 

$46, 000, 000 

43, 000, 000 

39, 200, 000 

40, 000, 000 

46,100, 000 

53,225, 000 

53, 500, 000 

51,725,000 

48, 000, 000 

49, 500, 000 

50, 000, 000 

43, 500, 000 

36, 000, 000 

110,015 

1,546,875 

3,480,469 

6, 574, 219 

8, 507, 812 

8,701,171 

7, 734, 375 

10,441,406 

9, 281, 250 

9, 281, 250 

12, 375, 000 

17, 789, 002 

22, 236, 328 

$157,000 

2, 062, 000 

4, 685, 000 

8, 842, 000 

11, 443, 000 

11, 642, 000 

10, 356, 000 

13, 866, 000 

12, 307, 000 

12, 298, 000 

16, 734, 000 

23, 578, 000 

29, 396,000 

599,750,000 118, 065, 232 157, 366, 000 

36, 000, 000 

33, 500, 000 

33, 400, 000 

39, 900, 000 

4.6,900, 000 

51, 200, 000 

38, 900, 000 

36, 000, 000 

34, 700, 000 

32, 500, 000 

30,000,000 

30, 800, 000 

31, 800, 000 

35, 000,000 

,33, 000, 000 

33,175, 000 

32, 800, 000 

32,845, 000 

33,175,000 

33, 000, 000 

35, 955, 000 

39, 500, 000 

46, 610, 000 

53, 088, 000 

57, 363, 000 

27, 650, 000 

28, 849, 000 

24,518,000 

30, 009, 000 

30,783,000 

34, 960, 000 

31, 550, 000 

30, 320, 000 

33, 260," 000 

36, 200, 000 

35, 730, 000 

37, 800, 000 

39,910,000 

39, 440, 000 

41,260,000 

45, 780, 000 

50, 000, 000 

54, 500, 000 

58, 330, 000 

63,500,000 

60, 000, 000 

49, 500, 000 

55,727, 000 

58,835, 000 

53, 800, 000 

35, 890, 000 

36. 869, 000 

30, 549, 000 

34, 690, 000 

36, 970, 000 

40, 270, 000 

35, 430, 000 

34, 720, 000 

37, 850,000 

41,120, 000 

39, 600, 000 

42, 070, 000 

42, 500, 000 

39, 230, 000 

40,410,000 

43, 020, 000 

46, 750, 000 

57, 225, 000 

57, 630, 000 

55, 563, 000 

46, 800,000 

31, 422, 000 

36,445, 000 

39, 655, 000 

32, 316, 000 

$150, 000 

2, 000, 000 

4, 500. 000 

8, 500, 000 

11, 000, 000 

11,250,000 

10, 000, 000 

13, 500, 000 

12,000, 000 

12, 000, 000 

16, 000, 000 

23, 000, 000 

28, 750, 000 

152, 650, 000 

35,750,000 

37, 300, 000 

31, 700, 000 

38,800,000 

39,800, 000 

45, 200, 000 

40, 800, 000 

39, 200, 000 

43, 000, 000 

46,800,000 

46, 200, 000 

48, 800, 000 

51,600,000 

51, 000, OOi) 

53, 350, 000 

59,195,000 

64, 646, 000 

70, 465, 000 

75,417,000 

82,101,000 

77, 570, 000 

64, 000, 000 

72, 051. 000 

76, 069, 000 

.69,637,000 

941, 111, 000 1, 052, 271, 000 1, 015, 054, 000 1, 360, 457, 000 

74, 539, 456 1, 540, 861, 000 1,170, 330, 232 1,172,420,000 1, 513,107, 000 

Tables showing the product of gold and silver from mines of the 
United States since 1792 will be found in the Appendix. 
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DIRECTOR OF THE MINT. 453 

COINAGE OF THE UNITED STATES. 

The following table exhibits the number of fine ounces and value of 
gold and silver coinage of the United States, by calendar years, from 
1873 to 1897: 

COINAGE OF GOLD AND SILVER OF THE MINTS OF THE UNITED STATES, 1873-1897. 

Calendar y e a r s . 

1873 

1874 

1875 

1876 

-1877 ' 

1878 : 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

Tota l 

Gold. 

F i n e ounces . 

2;758,475 

1, 705, 441 

1, 594, 050 

2, 253, 281 

2,128,493 

2,408, 400 

1, 890, 499 

3, 014,163 

4, 685,162 

3,187, 317 

1, 414, 581 

1,160, 601 

1, 343, 519 

1,400, 240 

1,159,664 

1, 518, 046 

1,035, 899 

990,100 

1, 413, 614 

1, 682, 832 

2, 757, 231 

3, 848, 045 

2, 883, 941 

2, 276,192 

3, 677, 878 

54,187, 604 

Va lue . 

$57, 022, 748 

35, 254, 630 

32, 951, 940 

46, 579, 453 

43, 999,864 

49, 786, 052 

39, 080, 0'80 

62, 308, 279 

96, 850, 890 

65, 887, 685 

29, 241, 990 

23, 991,756 

27,773,012 

28, 945, 542 

23, 972, 383 

31, 380, 808 

21,413,931 

20, 467,182 

29, 222, 005 

34, 787, 223 

56, 997, 020 

79, 546,160 

59, 616, 358 

47,053,060 

76, 028, 485 

1,120,158, 536 

Silver . 

F i n e ounces . . 

3,112,891 

5, 299, 421 

11, 870, 635 

18, 951, 777 

21,960,246 

22, 057, 548 

21, 323, 498 

21, 201, 232 

21, 609, 970 

21,635,469 

22, 620, 701 

22,069,935 

22,400, 433 

. 24, 817, 064 

27,218,101 

25, 543, 242 

27,454, 465 

30, 320, 999 

21, 284,115 

9, 777, 084 

6, 808, 413 

7,115, 896 

4,407,055 

17, 858, 594 

14, 298, 769 

453,017, 553 

Coining va lue . 

$4,024,748 

6, 851, 777 

15, 347, 893 

24, 503, 308 

28, 393, 045 

28, 518, 850 

27, 569, 776 

27, 411, 694 

27, 940, 104 

27, 973,132 

29, 246, 968 

28, 534, 866 

28, 962,176 

32, 086, 709 

35,191, 081 

33,025,606. 

35, 496, 683 

39, 202,908 

27, 518, 857 

12,641,078 

8, 802, 797 , 

9, 200, 351 

5, 698, 010 

23,089, 899 

18,487,297 

585,719, 673 

In the Appendix a table will be found showing the value of the coin
age executed by each mint from 1792 to June 30, 1898. 

WORLD^S PRODUCTION, 1895, 1896, AND 1897. 

The production of gold and silver inthe world for the calendar years 
1895, 1896, and 1897 was as follows: 

PRODUCT OF GOLD AND SILVER IN THE W O R L D . 

Calendar y e a r s . 

1895 

1896 

1897 

Gold. 

$198, 763, 600 

202, 682, 300 

237, 504, 800 

Si lver . 

$216, 566, 900 

217,442, 900 

236, 730, 300 

Tables compiled from information furnished by foreign governments 
through our diplomatic representatives and revised from the latest 
data, exhibiting the weight and Value of the gold and silver product of 
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the principal countries of the world for the calendar years 1895, 1896, 
and 1897, will be found in the Appendix. 

•For the sake of uniformity the value of silver has, as heretofore, 
been calculated at its coinage rate, viz, $1.2929+ per fine ounce. 

The following table shows the production of the precious metals in 
the world for the calendar years 1860-1897: 

PRODUCT OF GOLD AND SILVER IN THE WORLD, 1860-1897. 

[ T h e annua l p roduc t ion of 1860 to 1872 is ob ta ined from 5-yeaT per iod e s t ima te s , compiled by D r . 
A d o l p h Soetbeer . Since 1872 t h e e s t ima te s a r e those of t h e B u r e a u o f t h e Min t . ] 

Ca lendar yea r s . 

1860 

1861 

1862 

1863 

1864 , 

1865 

1866 

1867 

1868 

1869. . : 

1870 

1871 

1872.. 

Tota l 

1873 

1874 

1875 

1876 

1877 : . . . . 

1878 

1879 

1880 

1 8 8 1 . . . 

1882 

1883 

1884 

1885 

1886.. 

1887. 

1888 

1889 . . - . 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

To ta l 

G r a n d to ta l 

Gold. 

F i n e ouuccs . Va lue . 

6,486,262 

5, 949, 582 

5,949, 582 

5, 949, 582 

5,949, 582 

5, 949, 582 

6, 270, 086 

6, 270, 086 

6,270, 086 

6, 270, 086 

6, 270, 086 

5, 591, 014 

5, 591, 014 

$134, 083,000 

122, 989, 000 

122, 989,000 

122, 989, 000 

122, 989,000 

122, 989, 000 

129, 614, 000 

129,614,000 

129, 614, 000 

129,614,000 

129, 614, 000 

115, 577, 000 

115, 577,000 

78,760,630 | 1,628,252,000 

4, 653,675 

4, 390, 031 

4, 716, 503 

5, 016, 488 

5, 512,196 

5, 761,114 

5,262,174 

5,148, 880 

4,983, 742 

4, 934, 086 

4, 614, 588 

4, 921,169 

5, 245, 572 

5,135, 679 

5,116,861 

5, 330, 775 

5, 973, 790 

5, 749, 300 

6, 320,194 

7, 094, 260 

7, 618, 811 

8,764, 362 

9,615,190 

9, 804,748 

II, 489, 291 

153,173,551 

231,940,181 

96, 200, 000 

90,750, 000 

97, 500, 000 

103,700, 000 

113,947,200 

119, 092, 800 

108,778,800 

106, 436, 800 

103,023,100 

101, 996, 600 

95, 392, 000 

101, 729, 600 

108,435, 600 

106,163, 900 

105, 774, 900 

IIO, 196, 900 

123,489, 200 

118, 848,700 

130, 650,000 

146, 651, 500 

157,494,800 

181,175, 600 

198, 703, 600 

202, 682, 300 

237, 504,800 

3,166,378,700 

4,794, 630, 700 

Silver. 

Fine ounces. 

29,095, 428 

35,401, 972 

35,401,972 

35,401, 972 

35,401, 972 

35,401, 972 

43,051,583 

43, 051, 583 

43,051, 583 

43, 051, 583 

43, 051,583 

63, 317,014 

63, 317,014 

547,997, 231 

63, 267,187 

55, 300, 781 

62,261,719 

67, 753,125 

62, 679, 916 

73, 385, 451 

74, 383,495 

74,795, 273 

79, 020, 872 

86, 472, 091 

89,175, 023 

81,567, 801 

91, 609, 959 

93, 297,290 

96,123, 586 

108, 827, 606 

120, 213, 611 

126, 095, 062 

137,170, 919 

153,151,762 

165,472,621 

164, 610, 394 

167, 500, 960 

168, 178,550 

183, 096,090 

2, 645,411,144 

3,193,408, 375 

Commercia l 
va lue . 

$39, 337,000 

46,191,000 

47, 651, 000 

47, 616, 000 

47, 616, 000 

47, 368, 000 

57, 646,000 

57,173,000 

57,086, 000 

57, 043, 000 

57,173, 000 

83, 958, 000 

. 83,705,000 

729,563, 000 

82,120,''800 

70, 674,400 

77,578,100 

78, 322, 600 

75, 278, 600 

84, 540, 000 

83, 532, 700 

85, 640,600 

89, 925, 700 

98, 232, 300 

98, 984, 300 

90,785, 000 

97, 518, 800 

92,-793, 500 

94. 031,000 

102,185, 900 

112,414,100 

131, 937, 000 

135, 500, 200 

133, 404, 400 

129,119, 900 

104, 493, 000 

109, 545, 600 

113, 352, 300 

109,857, 700 

2,472,768, 500 

3, 202, 331, 500 

Coining value. 

$37, 618, 000 

45,772, 000 

45, 772, 000 

45, 772, 000 

45,772, 000 

45,772, 000 

55, 663, 000 

55, C63, 000 

55, 663, 000 

55, 663, 000 

55, 603, 000 

81, 864, 000 

81, 864, 000 

708, 521, 000 

81, 800, 000 

71, 500, 000 

80,500,000 

87, 600, 000 

81, 040, 700 

94, 882, 200 

96,172, 600 

96, 705, 000 

102,168, 400 

111,802,300 

115, 297, 000 

105, 461,400 

118, 445, 200 

120, 626, 800 

124, 281,000 

140, 706, 400 

155,427, 700 

163, 032, 000 

177, 352, 300 

198,014, 400 

213, 944, 400 

212, 829, 600 

216, 566, 900 

217,442, 900 

236, 730, 300 

3, 420, 329, 500 

4,128, 850, 500 
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DIRECTOR OF THE MINT. 455 

THE GOLD IN SIGHT. 

What has become of all the gold produced in recent years, since the 
annual output began to largely exceed the average of about $115,000,000, 
which was so evenly maintained from 1861 to 1890*? 

The figures for production, consumption in manufactures and arts, 
and even for coinage, are all more or less inexact. The statements of 
coinage for some countries include their recoinages, not only of their 
own mutilated pieces, but of the foreign coins brought to their mints. 
In many countries no official or trustworthy returns are made of the 
consumption in the manufiictures and arts. The "estim ates for produc
tion are believed to approximate the truth; but it would be gratifying 
to be able to check them by statements showing how the gold has 
entered into use, and it is particularly desirable to know what propor
tion ofthe annual gold product is actually available for monetary use. 

During the five years 1893-1897, inclusive, the world's production of 
gold has been estimated by the Bureau of the Mint as follows: 

T e a r . 

1893 

1894 

1895 '. 

1896 ; 

1897 

To ta l . . 

P roduc t ion 

$157,494,800 

181,175, 600 

199. 304,100 

202,950,000 

237,504,800 

978,435, 300 

Can this great ainount, said to have been added to the world's stock 
in che>e years, be accounted for now? The following figures are given 
in reply: 

The estimates of the Bureau of the Mint of the amount of gold con
sumed in the manufactures and arts, made annually at the end of each 
year, have been as follows: 

Y e a r . 

1893 

1894 

1895 

1896 

1897 

Total 

A n i o u n t 
consumed . 

$50,177, 300 

52,183,736 . 

58,579,16o 

59,251,640 

59,005,980 

279,197,816 
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The stocks of gold in the principal banks of Europe on or about the 
31st day of December, 1892, and the 31st day of December, 1897, are 
given below. With the banks the figures, if not for the 31st day ofthe 
month, are from the statements nearest thereto. The sums for Kussia 
and Austria-Hungary include amounts in Government treasuries, as 
reported by the official representatives of the United States in these 
countries. 

GOLD COIN AND BULLION IN EUROPEAN BANKS AND TREASURIES DECEMBER 31, 
1892, AND DECEMBER 31, 1897. 

B a n k s . 

B a n k of E n g l a n d 

B a n k of F r a n c e 

I m p e r i a l B a n k of G e r m a n y a 

A u s t r i a - H u n g a r y b 

B a n k of Spain 

B a n k of t he N e t h e r l a n d s 

N a t i o n a l B a n k of Be lg ium 

I t a l y : 

B a n k of I t a l y 

B a n k of N a p l e s 

B a n k of Sicily 

K u s s i a : 

I m p e r i a l B a n k and T r e a s u r y . . 

B a n k of F i n l a n d 

Na t iona l B a n k pf E o u m a n i a 

S w i t z e r l a n d : B a n k s of i s sue 

B a n k of N o r w a y 

N a t i o n a l B a n k of D e n m a r k 

Sweden : E o y a l and p r i v a t e b a u k s . 

B a n k s of Scot land 

B a n k s of I r e l a n d 

T o t a l 

N e t inc rease . 

1892. 

$117, 

329, 

134, 

100, 

36, 

15, 

14, 

807, 200 

779,100 

739, 734 

546,530 

727, 900 

406, 200 

871, 600 

74, 227, 800 

382, 

4, 

10, 

12, 

5, 

15, 

6, 

23, 

13, 

567,601 

188,100 

576, 400 

969, 600 

558, 400 

729,500 

542, 700 

160, 000 

510, 000 

1, 304, 908, 305 

1897. 

$146, 950, 200 

376, 909, 700 

134, 744, 000 

227,651,855 

45, 834, 660 

12, 776, 940 

13,724, 640 

76,,678,900 

676, 786, 666 

4, 303, 900 

11, 097, 500 

17, 987, 600 

7, 835, 800 

17, 447, 200 

10,190,400 

20, 055, 000 

13, 027, 500 

1,820,002,461 

Inc rea se . 

$29,143, ,000 

47,130, 600 i 

4,266 

121,105, 325 

9,106,700 

2,451,100 

294,219,065 

115,800 

521,100 

5,018,000 

2, 277, 400 

1,717,700 

3, 647, 700 

2, 895, 000 

519,352,816 

515,094,096 

$2, 029, 200 

1,140, 900 

Decrease . 

482, 500 

4, 258, 720 

a T h e I m p e r i a l B a n k of G e r m a n y does n o t r epo r t i t s gold and s i lver sepa ra te ly , 
s tock of coin and bull ion r epor t ed h a s been deduc t ed for s i lver . 

b Tota l s tock in c o u n t r y officially e s t ima ted . 

One- thi rd of t h e 
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The following table shows approximately the gain of gold in banks 
in South Africa, Australia, and Canada from 1892 to 1897. The figures 
for all but the South African Eepublic are from the Statistical Abstract 
for the Colonial Possessions of the United Kingdom. Most of them are 
averages for the year named. 

STOCK OF COIN AND BULLION IN BANKS IN SOUTH AFRICA, AUSTRALIA, AND CANADA 
AT THE E N D OF 1892 AND 1897, AND THE INCREASE OR DECREASE OF THE SAME 
IN THE F I V E YEARS. 

Coun t ry . 

1 A u s t r a l i a n colonies : 

V ic to r i a 

N e w Sou th W a l e s 

N e w Zealand 

1 Sou th A u s t r a l i a 

Queens land . . . . . . . 

"Wftf^t A nst 'Tfl l i^ ' -

T o t a l 

S o u t h Af r i ca : 

N a t a l 

South Ajtrican E e p u b l i c . . ' 

T o t a l . . -

N e t inc rease 

C a n a d a : • 

1 N e w B r u n s w i c k . . . . 

B r i t i sh Columbia 

T o t a l 

Stock, 1892. 

$39, 799, 634 

25, 857, 005 

11, 926, 390 

7, 941, 462 

10,133, 338 

3, 782, 453 

2, 096, 513 

101, 536, 795 

3, 374, 860 

7, 509,160 

7, 349,146 

18, 233,166 

5, 530, 719 

559,458 

120,273 

* 304,828 

11,,.446 

6, 520, 724 

Stock, 1897. 

$35,811,371 

28, 914, 757 

14, 384, 488 

10, 630, 981 

10, 077, 388 

3,881,214 

9, 301, 537 

113, 001, 730 

• 

4, 980, 927 

14,317, 000 

a l 3 , 534, 019 

32,831, 940 

6, 924, 674 

977, 884 

197,959 

554,071 

8,575 

8, 663,163 

I n c r e a s e . 

$3, 057, 752 

2, 458, 098 

2, 089, 519 

98, 761 

7,205, 024 

15,509,154 

11, 464, 941 

1, 606, 067 

6, 807, 840 

6,184, 873 

14,598, 780 

14,598,780 

1,393, 955 

418, 426 

77,686 

249,243 

2,139, 310 

2,136, 439 

28,200.160 

Decrease . 

$3, 988; 203 

55,950 

4, 044, 213 1 

2,871 

2,871 

a For 1896. 

Little allowance for error in these figures need be made, for they are 
definite returns of gold in sight and counted. A similar statement of 
gold in sight in the East in 1892 and 1897 can not be compiled 
with data at hand, but the movement between the East and Great 
Britain is obtainable. For the British East Indies, China, and Japan 
the excess of imports and estimated production over exports in the 
iive years under review are $43,500,000, which may reasonably be 
counted as the gain made by the East. 

The stock of gold in the United States on December 31,1892, was 
estimated at that time by the Bureau of the Mint at $649,788,020, and 
that of December 31, 1897, at $745,245,953—a gain of $95,457,933. 

Of this gain, $45,726,750 appears in the Government Treasury and 
national banks; the balance is considered to have gone into State and 
private banks and general circulation. 
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In the countries of the world not covered by the foregoing state
ments the change in stocks is not enough to be important. 

We now have the following showing of gains in gold stocks between 
December 31, 1892, and December 31, 1897, and of use in the manufac
tures and arts during that period: 

GAINS IN GOLD STOCKS OP THE WORLD AND AMOUNT USED IN MANUFACTURES 
FROM DECEMBER 31, 1892, TO DECICXUHER, 31, 1897. 

European banks and treasuries $515, 094,096 
Increase in the United States 95,457, 933 
Increase in British Ekst Indies, China, and Japan 43, 500, 000 
Increase in banks of South Africa, Australia, and Canada 28, 200,160 
Used in manufactures and arts ." 279,197,816 

Total 961, 450, 005 

Subtracting this aggregate from the production of five years, as it 
has been annually estimated by this Bureau, we have only $16,985,295 
unaccounted for. 

The calculation comes out too close to be entirely satisfactory. A 
larger sum than this must have been absorbed in general circulation, 
although Russia and the United States are the only countries in which 
any considerable increase in circulation is known to have been made. 
The calculation seems to show conclusively that the annual estim^ites 
of production have been conservative and of industrial consumption 
liberal. 

WORLD^S COINAGE, 1895, 1896, AND 1897. 

In the Appendix will be found a table, revised from the latest infor
mation received, exhibiting the coinages of the viirious conntries of 
the world during the calendar years 1895, 1896, and 1897. The follow
ing is a summary of the same: 

COINAGE OF NATIONS. 

Calendar y e a r s . , 

1895 . 
1896 
1 8 9 7 . . . : 

• 
Gold . 

$231, 087, 438 
195, 899, 517 
437, 719, 345 

Silver. 

$126, 873, 642 
159,540, 027 
167, 760, 297 

The above figures represent, as nearly as this Bureau has been able 
to ascertain, the total value of the gold and silver coinages executed 
in the world during the years therein named. 

I t must be borne in mind, however, that the total of these coinages 
does not correctly represent the ainount of new gold and new silver 
made into coins during the year, for the reason that the coinages as 
reported include the value of domestic and foreign coins melted for 
recoinage, as w êll as old material, plate, etc., used in coinage. 

In the circular letter of inquiry prepared at this Bureau and sent to 
foreign governments through the Department of State, asking for 
information on these subjects, it was especially requested that each 
country report the amount of such recoinages. This has been done in 
many instances, but not in all. 
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COINAGE OF GOLD AND SILVER OF THE MINTS OF THE W O R L D FOR THE CALENDAR 

YEARS 1873-1897." 

Calendar years. 

1873 , 

1874 , 

1875 , 

1876 

1877 

1878 

1879-. 

1880 

1881 

1882 

1883 

1884 

1885 

1886....-

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

Total... 

Gold. 

Fine ounces. 

12,462,890 

6, 508, 279 

9,480, 892 

10,309, 645 

9,753,196 

9,113, 202 

4, 390,167 

7, 242, 951 

7, 111, 864 

4,822,851 

5,071,882 

4,810,061 

4, 632, 273 

4,578, 310 

6, 046,510 

6, 522, 346 

8,170, 611 

7, 219, 725 

5, 782,463 

8,343, 387 

11, 243, 342 

11, 025, 680 

11,178,855 

9,476, 620 

21,174, 673 

206, 532, 675 

V a l u e . 

$257,630, 802 

135, 778, 387 

195, 987, 428 

213,119, 278 

201,616,466 

188, 386, 611 

90,752, 811 

149, 725, 081 

• 147,015,275 

99,697,170 

104,845,114 

99, 432, 795 

95, 757, 582 

94, 642, 070 

124, 992,465 

134, 828, 855 

168, 901, 519 

149, 244, 965 

. 119,534,122 

172,473,124 

232, 420, 517 

227,921,032 

231, 087, 438 

195, 899, 517 

437, 719, 345 

4, 209,409,769 

Si lver . 

F i n e ounces . Coin ing va lue . 

101,741,421 

79, 610,875 

92, 747,118 

97,899, 525 

88,449,796 

124,671,870 

81,124, 555 

65,442,074 

83, 539,051 

85,685,996 

84, 541, 904 

74,120,127 

98, 044,475 

96, 566, 844 

126,388, 502 

104, 354, 000 

107.788, 256 

117.789, 228 

106,962, 049 

120, 282, 947 

106, 697,783 

87, 472, 523 

98,128,832 

123,394,239 

129,752,104 

2,483,196,094 

$131,544,404 

102, 931, 232 

119, 915, 467 

126,577,164 

114, 359, 332 

161,191,913 

104, 888, 313 

84, 611, 974 

108,010,086 

110, 785, 934 

109, 306, 705 

95,832,084 

126, 764, 574 

124,854,101 

163,411, 397 

134, 922, 344 

139, 362, 595 

152, 293,144 

138,294, 367 

155.517,347 

137, 952, 690 

113,095, 788 

126, 873, 642 

159,540, 027 

167,760, 297 

3,210, 596, 981 
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F O R E I G N C O I N S M E L T E D B Y C E R T A I N C O U N T R I E S . 

Foreign gold and silver coins melted by the various countries of the 
world during the calendar years 1896 and .1897, so far as has been 
reported to this Bureau, are exhibited in the table following: 

F O R E I G N G O L D A N D S I L V E R C O I N S M E L T E D B Y C E I J T A I N C O U N T R I E S , C A L E N D A R 
Y E A R S 189G A N D 1897. 

Countries. 
Gold. Silver. 

1897. 

Gold. Silver. 

United States 
Austria-Hungary. 
Chile 
Germany 
Russia 
Turkey 
Japan 

Total . 

$15,406,241 

15, 215, 830 

389,333 

9, 036, 833 

40, 048, 237 

$219, 269 

4,573 

$14,661, 753 

16, 259, 868 

709, 507 

15, 257, 943 

520, 510 

778, 640 

2, 920,846 

933, 349 50, 399, 560 

$116,600 

3,927 

R E C O I N A G E S O F T H E W O R L D . 

The following table, compiled from official sources, exhibits, approxi
mately, the recoinages of gold and silver of the principal countries of 
the world for the calendar years 1896 and 1897, so far as the same have 
been reported to this Bureau: 

G O L D A N D S I L V E R R E C O I N A G E S R E P O R T E D B Y T H E P R I N C I P A L C O U N T R I E S O F T H E 
W O R L D D U R I N G T H E C A L E N D A R Y E A R S 1896 A N D 1897. 

[Value exijressed in United States money.] 

Countries. 

United States 
Australia 
Austria-Hungrirv 
Erance 
Great Britain 

India (British) 
Italy 
Japan 
Mexico 
iS'^etherlands 
Norwav 
Peru 
Kussia 
Switzerland 
Turkey 
Denmark 
Sweden 

Total 

1896, 

Gold. 

$1, 939,173 

8,420 

362, 439 

175,485 

12, 627, 044 

124,140 

10, 302 

• 

15,253,072 

Si lver . 

$4, 552, 051 

714, 061 

1,100,642 

2,718,308 

2, 593, 721 

6,016 

12, 500, 000 

427, 023 

•285, 584 

1,930 

1,007 

884 

24, 901, 287 

1897. 

Gold. 

$750, 688 

4,224 

2, 561,021 

1, 930, 000 

13,379,512 

276,707 

23 

57, 067 

127, 517, 884 

145,068 

146,622,194 

Si lver . 

$5,811,833 

131,336 

1,845,416 

4,183, 854 

143, 350 

965, 739 

20,264 

154, 667 

505, 274 

440, 634 

894 

1,395 

14, 216, 656 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 461 

The replies to the interrogatories, which are given in full in the 
Appendix to this report, are indicated by the numbers of the questions. 

In the list of questions propounded to foreign Governments for the 
calendar year 1897 were the following: 

What was the total import of United States gold coin during the year? 
What was the total import of gold from the United States, direct, in 1897? 
What was the amount of United States gold coin deposited at the mints and 

melted? 

The following table shows the countries from which answers to these 
three interrogatories were received, the amount of United States gold 
coin imported by them, and the value of the United States gold coin 
melted at their mints: 

Countries. 
Import of 

Unitecl States 
gold coin. 

Total import 
of gold from 

United States. 

United States 
gold coin 
melted. 

Austria-Hungary. 
Costa Eica 
Great Britain 
Germany 
Japan . . . 

Total . 

$30, 854 
1,175, 348 

6,670 

1, 212, 872 

$465,432 
331,194 

1, 232, 504 

2, 029,130 

$6, 960, 669 

7, 892, 263 

VALUE OF FOREIGN COINS. 

The law requires (sec. 25, act August 28, 1894)— 
That the value of the foreign coins as expressed in the money of account of the 

United States shall be that of the pure metal of such coin of standard value; and 
the values of the standard coins in circulation of the various nations of the world 
shall be estimated quarterly by the Director of the Mint, and be proclaimed by the 
Secretary of the Treasury immediately after the passage of this act and thereafter 
quarterly on the Ist day of January, April, July, and October in each year. 

In accordance with the above requirement, the values of foreign coins 
have been estimated and proclaimed as follows; 
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VALUES OF FOREIGN COINS JANUARY 1, 1898. 

Countries. 

Argentine Republic 

Austria-Hungary.. 

B e l g i u m . . . . . . . . . . . 

Bolivia 
BrazU 

British possessions, 
N. A. ( e x c e p t 
Newfoundland). 

Central American 
States: 

Costa Rica 

British Honduras 
Guatemala 
Honduras 

Nicaragua 
Salvador 

Chile 

' 

China 

Colombia 

Cuba 
# 

Standard. 

ver. 

Gold 

Gold and sil
ver. 

Silver 
Gold 

. ..do 

. do . 

do 

silver 

Gold 

Silver 

. . do .-

Gold and sil
ver. 

Monetary unit. 

Crow n 

Franc 

Boliviano 
Milreis 

Dollar 

Colon 

Dollar 

Peso 

do 

Tael. 

Amoy 
Canton 
Chefoo 
Chin Kiang 
Fuchati 
H a i k w a n 

(customs). 
Hankow.. . 
Hongkong. 
Machwang 
Ningpo 
Shanghai. . 
Swatow 
Takau 
Tientsin. . . 

Peso 

. . . do 

Value 
in 

terms of 
United 
States 
gold 

dollar. 

$0 965 

.203 

.193 

.424 

.546 

I.OOO 

.465 

1.000 

.424 

.365 

.685 

.683 

.655 

.669 
• .634 

.697 

.641 
(a) 
.643 
.0.50 
.626 
.633 
.690 
.664 
424 

926 

Coins. 

Goid: argentine ($4,824) and ^ ar
gentine. Silver: peso and divi
sions. 

rGold: 'former system—4 florins 
($1,929). 8 florins ($3,858), ducat 
($2,287), and 4 ducats ($9,149.) 
Silver: 1 and 2 florins. 

Gold: present system—20 crowns 
'• ($4.052); 10 crowns ($2,026). 
Gold: 10 and 20 francs. Silver: 5 

francs. 
Silver: boliviano and divisions. 
Gold: 5,10, and 20 milreis. Silver • 

i, 1, and 2 milreis. 

Gold: 2, 5,10, and 20 colons ($9.307). 
Silver: 5,10, 25, and 50 centimes. 

Silver: peso and divisions. 

Gold: escudo ($1,825), doubloon 
($3,650), and condor ($7,300). Sil
ver: peso and divisions. 

Gold: condor ($9,647) and double-
condor. Silver: peso. 

Gold: centen ($5,017). Silver: 
peso. 

a The "British dollar" has the same legal value as the Mexican dollar in Hongkong, the Straits 
Settlements, and Labuan, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 4 6 3 

VALUES OF FOREIGN COINS JANUARY 1, 1898—"Continued. 

Coun t r i e s . 

D e n m a r k 

Ecuador 

F in land . ' •. 

F r a n c e 

German E m p i r e . . . 

Grea t B r i t a i n 

Greece 

H a i t i 

I t a l y 

J a p a n 

L ibe r i a 

Mexico 

N e t h e r l a n d s 

N e w f o u n d l a n d 

N o r w a y 

P e r s i a 

P e r u 

P o r t u g a l 

'Russiii 

Spa in 

Sweden 

Swi tze r l and 

T u r k e y 

Venezue la 

S t anda rd . 

Gold 

Si lver 

Gold 

do 

G o l d a n d s i l 

ver . 

Gold 

do 

G o l d a n d s i l 

ver. 

do 

Si lver 

Gold and sil

ver . 

Gold 

do 

Si lver 

Gold and sil

ver. 

Gold 

do 

Silver 

do 

Gold 

do 

Gold and sil

ver . 

Gold 

Gold and sil

ver . 

Gold 

do 

G o l d a n d s i l 

ver . 

M o n e t a r y un i t . 

Crown 

Sucre 

P o u n d (100 pias

t e r s . 

M a r k 

F r a n c 

M a r k 

P o u n d s t e r l i n g . . 

D r a c h m a 

Gourde 

L i r a 

T e n 

Dollar 

do 

F lo r in 

Dol lar 

Crown 

K r a n 

Sol 

Mi l re i s ' 

R u b l e b 

P e s e t a 

Crown 

F r a n c 

P i a s t e r 

Peso 

Bol ivar 

V a l u e 
in 

t e r m s of 
Uni ted 
S ta tes 
gold 

dollar . 

$0. 268 

.424 

4.943 

.193 

.193 

.238 

4.866i 

.193 

' . 965 

.201 

.193 

.498 

LOOO 

.460 

.402 

1.014 

.268 

.078 

.424 

1.080 

.772 

.193 

.268 

.193 

.044 

1.034 

.193 

Coins. 

Gold : 10 and 20 c rowns . 

Gold : condor ($9,647) and double-

condor. S i lver : suc re and di

vis ions . 

Gold : pound (100piasters) , 5,10,20, 

and 50 p ias te r s . S i lver : 1, 2,5,10, 

and 20 p ias te r s . 

Gold : 20 m a r k s ($3,859), 10 m a r k s 

($1.93). 

Gold : 5, 10, 20, 50, and 100 f rancs . 

S i lver : 5 f rancs . 

Gold: 5,10, and 20 m a r k s . 

Gold : sovere ign (pound s ter l ing) 

and ^ sovereign. 

Gold: 5, 10, 20, 50, and 100 drach

mas . S i lve r : 5 d r a c h m a s . 

S i lver : gourde . 

Gold: m o h u r ($7,105). S i lve r : ru

pee and divis ions . 

Gold : 5,10,20,50, and 100 l ire. Sil

ve r : 5 l i re . 

Gold : 5,10, aud 20 yen. S i lver : 10, 

20, a n d 50 sen. 

Gold : dollar ($0,983), 2^, 5, 10, and 

20 dol lars . S i lver : dollar (or 

peso) and divisions^ 

Gold : 10 florins. S i lver : ^, 1, aud 

2^ florins. 

Gold: 2 dollars ($2,027). 

Gold : 10 a n d 20 crowns . 

G o l d : ^ 1, and 2 t omans ($3,409). 

S i lver : ^, ^, 1,2, and 5 k r a n s . 

S i lve r : sol and divis ions . 

Gold : 1,2,5, and 10 mi l re is . 

Gold: imper ia l ($7,718), and ^ im

per ia l ($3.86). Crown a n d ^ 

crown. S i lver : J, | , and 1 rub le . 

Gold : 25pesetas . S i lver : 5 pese tas . 

Gold : 10 and 20 c rowns . 

Gold : 5, 10, 20, 50, aud 100 francs . 

S i lver : 5 f rancs . 

Gold: 25, 50, 100, 250, and 500 pias

t e r s . 

Go ld : peso. S i lve r : peso and di

v is ions . 

Gold : 5,10, 20, 50, and 100 bol ivars . 

Silver:^ 5 bol ivars . 

a Value of the rupee to be determined by consular certificate. 
b By imperial ukase, January 3-15,1897,1^ paper rubles = 1 gold ruble,,giving paper ruble a valu.e of 

61.4 cents, United States money. 
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VALUES OF FOREIGN COINS APRIL 1, 1898. 

Countr ies . 

A r g e n t i n e R e p u b 

lie. 

A u s t r i a - H u n g a r y . . 

Bol ivia 

Braz i l 

B r i t i s h p o s s e s 

sions, N . A . (ex

cep t Newfound

land) . 

Cen t r a l A m e r i c a n 

S t a t e s -

Costa R ica . . . . 

B r i t i s h H o n -

du ra s . 

Gua t ema la \ 

H o n d u r a s ' 

N i c a r a g u a 
Sa lvador • 

Chi le 

China 

Colombia 

Cuba 

S tanda rd . 

Gold and sil

ver . 

Gold .-

Gold and sil

ver . 

Si lver 

Gold 

do 

do 

do 

Si lver 

Gold 

Si lver 

do 

Gold and sil

ver . 

M o n e t a r y un i t . 

P e s o , . . 

Crowi 

F r a n c 

Bol iviano 

Mil re i s 

Dollar 

Colon --

Dollai 

P e s o 

do 

T a e l . 

A m o y 

Can ton 

Chefoo . . . . 

C h i n K i a u g 

F u c h a u . . -

H a i k w a n 

(cus toms) . 

HankoAV... 

H o n g k o n g . 

N i u c h w a n g 

N i n g p o 

S h a n g h a i . . 

Swa tow . . . 

T a k a u 

. T i e n t s i n . . . 

P e s o 

. . do 

V a l n e 
in 

t e r m s of 
U n i t e d 
S ta te s 
gold 

dollar . 

$0. 965 

.203 

.193 

.409 

,546 

1.000 

.405 

LOOO 

.409 

.365 

.662 

.660 

.633 

.646 

.612 

.673 

.619 

(a) 
.620 

. 036 

.004 

.611 

.660 

.641 

409 

926 

Coins. 

Gold : a r g e n t i n e ($4,824) and ^ ar

gen t ine . S i lver : peso and divi

s ions. 

Gold : former sys tem—4 florins 

($1,929), 8 florins ($3,858), d u c a t 

($2,287), a n d 4 d u c a t s ($9,149). Sil

v e r : 1 and 2 florins. 

Gold: p r e s e n t system—20 c rowns 

($4,052), 10 c rowns ($2,026). 

Gold : 10 and 20 f rancs . S i lver : 5 

f rancs . 

S i lver : bol iviano and divis ions . 

Gold : 5, 10, and 20 mi l re i s . Sil

v e r : ^, 1, and 2 mi l re i s . 

Gold : 2,5,10, and 20colons ($9,307). 

S i lver : 5,10,25, and 50 cen t imes . 

S i lve r : peso and d iv is ions . 

Gold : escudo ($1,825), doubloon 

($3,650), and condor ($7,300). Sil

v e r : peso and divis ions . 

Gold : condor ($9,647) and double 

condor . S i lver : peso. 

Gold : cen ten ($5,017). S i l v e r : 

peso . 

a The "British dollar" has the same legal value as the Mexican dollar in Hongkong, the Straits 
Settlements, and Labuan. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 465 

VALUES OF FOREIGN COINS APRIL 1, 1898--Continued. 

Countries, Standard. Monetary unit. 

V alue 
in 

terms of 
United 
States 
gold 

dollar. 

Coins. 

Denmark 
Ecuador. 

E g y p t . . . 

Finland 

France. 

German Empire. 
Great Britain — 

Greece.. 

Haiti .. 
India .. 

"Italy .. 

Japan . 

Liberia . 
Mexico . 

Netherlands. 

Peru 
Portugal. 
Russia. . . 

Spain. 

Sweden 
Switzerland. 

Turkey 

Uruguay . . 

Venezuela. 

Gold.. 
Silver 

Gold.. 

d o . . , . . 

Gold and sil
ver. 

Gold 
d o . . . . . 

Gold and sil
ver. 
do 

Silver 

Gold and sil
ver. 

Gold 

.-.-do . 
Silver . 

Newfoundland 
Norway 
Persia 

Gold and sil
ver. 

Gold 
do 

Silver 

do . 
Gold-.. 
. . . . d o . 

Gold and sil
ver. 

Gold 
Gold and sil

ver. 
Gold . . . . . . . 

. d o . 

Gold and sil
ver. 

Crown . 
Sucre.. 

Pound (100 pias
ters.) 

Mark.. 

Franc , 

Mark 
Pound sterling . 

Drachma 

Gourde. 
Rupee a. 

Lira . 

Yen . 

Dollar . 
. . . . d o . 

Florin . 

Dollar . 
Crown. 
Kran . . 

Sol 
Milreis . 
Ruble.. . 

Peseta., 

Crown. 
Franc . 

Piaster . 

Peso 

Bolivar. 

$0. 268 
.409 

4. 943 

.193 

.238 
4. 866| 

.193 

.965 

.194 

.193 

.498 

1.000 
.444 

.402 

LOM 

.208 

.075 

.193 

,268 

,193 

.044 

1.034 

.193 

Gold: 10 and 20 crowns. 
Gold: condor ($9,647) and double 

condor. Silver: sucre and divi
sions. 

Gold: pound (100 piasters), 5, 10, 
20, and 50 piasters. Silver: 1,2, 
5,10, and 20 piasters. 

Gold: 20 marks ($3,859), 10 marks 
($1.93). 

Gold: 5, 10, 20, 50, and 100 francs. 
Silver: 5 francs. 

Gold: 5,10, and 20 marks. 
Gold: sovereign (pound sterling) 

and \ sovereign.' 
Gold: 5,10,20, 50, and 100drachmas. 

Silver: 5 drachmas. 
Silver: gourde. 
Gold: mohur ($7,105). Silver: ru

pee and divisions. 
Gold: 5,10, 20, 50, and 100 lire. Sil

ver : 5 lire. 
Gold: 5,10, and 20 yen. Silver: 10, 

20, and 50 sen. 

Gold: dollar ($0,983), 2\, 5, 10, and 
20 dollars. Silver: dollar (o r 
peso) and divisions. 

Gold: 10 florins. Silver: | , I, and 
2^ florins. 

Gold: 2 dollars ($2027). 
Gold: 10 and 20 crowns. 
Gold: \, 1, and 2 tomans ($3,409). 

Sih'er: ^, ̂ , 1, 2, and 5 krans. 
Silver: sol and divisions. 
Gold: 1, 2, 5, and 10 milreis. 
Gold: imperial, 15 rubles ($7,718), 

and \ imperial, 7J rubles ($3,859). 
Silver: J, ^, and 1 ruble. 

Gold: 25 pesetas. Silver: 5 pese
tas. 

Gold : 10 and 20 crowns. 
Gold: 5, 10, 20, 50, and 100 francs. 

Silver: 5 francs. 
Gold: 25,50,100, 250, and 500 pias

ters. 
Gold: peso. Silver: peso and divi

sions. 
Gold: 5,10, 20,50, and 100 bolivars. 

Silver: 5bolivars. t 

FI 98-
a Value of the rupee to be determined by consular certificate. 

— 3 0 
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Countries. 

Argentine Repub
lic. 

Austria-Hungary.. 

Belgium 

Bolivia 
Brazil 

British P o s s e s -
sions, N. A. (ex

cept Newf'nd). 
Central Anierican 

S t a t e s -
Costa Rica 

British Hondu
ras. 

Guatemala 
Honduras 
Nicaragua 
Salvador 

Chile 

China 

• 

Colombia 

Cuba 

Standard. 

Gold and sil
ver. 

Gold 

Gold and sil
ver. 

Silver 
Gold 

do 

do 

do 

i Silver 

Gold 

Silver 

do 

Gold and sil
ver. 

Monetary unit. 

Peso 

Crowi J 

Franc 

Boliviano 
Milreis 

Dollar 

Colon :. 

Dollai r 

Peso. 

do 

Tael. 

Amoy 
Canton 
Cbefoo . . . . 
ChinKiaug 
Fuchau . . . 
H a i k w a n 

(customs) 
Hankow .. 
Hongkong. 
Niuchwang 
Ningpo 
Shanghai.. 
Swatow -. . 
Takau 
Tientsin... 

Peso 

do 

Value 
in 

terins of 
United 
States 
gold 

dollar. 

$0.965 

,203 

.193 

,418 
.546 

1.000 

.465 

1.000 

.418 

,365 

.676 

.674 

.046 

.660 

.625 

.688 

.632 
(a) 

.634 

.650 

.617 

.624 

.680 

.655 

.418 

.926 

Coins, 

Gold: argentine ($4,824) and * ar
gentine. Silver: peso aud divi

sions. 

[Gold: former sj^stein — 4 florins 
($1,929), 8 florins ($3,858), ducat 

1 ($2,287), and 4 ducats ($9,149), 
1 Silver: 1 and 2 florins. 
Gold: present systera—20 crowns 

[ i$4.052); 10 crowns ($2,026). 

Gold: 10 and 20 francs. Silver: 5 
francs. 

R i l v A v . 1"»nlixrinTlr» n.Tifl rlivivjinnsi 
o i l v o l . . UI./X1. V l«H-IV.' «>iJU. \AX * XOX\JJJO. 

Gold: 5,10, and 20 milreis. Silver: 
^ , 1 , and 2 mOreis. 

Gold: 2, 5,10, and 20 colons ($9.307), 
Silver: 5,1.0,25, and 50 centimes 

Silver: peso and divisions. 

Gold: escudo ($1,825), doubloon 
($3,650), and condor ($7,300). Sil
ver : peso and divisions. 

r-

Gold: condor ($9,647) a,nd double- j 
condor. Silver: peso. 

Gold:centen($5,017). Silver:peso. 

a The "British dollar" has tlie same legal value as the Mexican dollar in Hon'gkong, the Strait.s 
Settlements, and Labuan. 
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VALUES OF FOREIGN COINS J U L Y 1, 1898—Continued. 

Countries. 

Denmark 
Ecuador 

Esrvnt 

Finland 

France 

German Empire . . . 
GreatBritain 

Greece 

Haiti 
India 

Italy 

Japan 

Liberia 
Mexico 

Netherlands 

Newfoundland 
Norway 
Persia 

Peru 
Por tu i^a l . . . . . . . . . . 
Russia 

Spain 

Sweden 
Switzerland . . . . 

Turkey . 

Uruffuav . . . . . 

Venezula . . . . . . . 

1 

Standard. 

Gold 
Silver 

Gold 

d o . . . . . . 

Goldandsil
ver. 

Gold 
do 

Gold and sil
ver. 

do 
Silver. 1. . . 

Gold and sil
ver. 

Gold 

do 
Silver 

Gold and sil
ver. 

Gold 
do . . . . 

Silver 

do 
Gold 

do 

Gold and sil
ver. 

Gold 
Gold and sil

ver. 
Gold . 

do 

Gold and sil
ver. 

Monetary unit. 

Crown 
Sucre 

Pound (100 pias
ters). 

Mark 

Franc 

Mark 
Pound sterling .. 

Drachma 

Gourde 
Rupee (Z 

Lira 

V en 

Dollar 
do 

Florin 

Dollar 
Crown 
Kran . . . . . 

Sol 
Milreis 
Ruble 

Peseta 

Crown 
Franc 

Piaster 

Peso 

Bolivar 

Value 
in 

term sot 
United 
States 
gold 

dollar. 

$0. 268 
.418 

4 943 

.193 

.193 

.238 
4. 866i 

,193 

,965 
199 

193 

498 

1.000 
,454 

.402 

1, 014 
,268 
077 

.418 
1 080 
.515 

193 

.268 
193 

.044 

1.034 

,193 

Coins. 

Gold: 10 and 20 crowns. 
Gold: condor ($9,647) and double-

condor. Silver: sucre and divi
sions. 

Gold: pound(100 piasters), 5,10,20, 
and 50 piasters. Silver: 1, 2, 5, 
10, and 20 piasters. 

Gold: 20 marks ($3,859), 10 marks 
($1.93). 

Gold: 5.10, 20, 50, and 100 francs. 
Silver: 5 francs. 

Gold: 5,10, and 20 marks. 
Gold: sovereign (pound sterling) 

and ^ sovereign. 
Gold: 5,10,20,50, and 100 drachmas. 

Silver: 5 drachmas. 
Silver: Gourde, 
Gold: mohur ($7,105). Silver: ru

pee and divisions. 
Gold: 5,10, 20,50, and 100 lire. Sil

ver : 5 lire. 
Gold: 5,10, and 20 yen. Silver: 10, 

20, and 50 sen. 

Gold: dollar ($0,983), 2^, 5, 10, and 
20 dollars. Silver: dollar (or 
peso) and divisions. 

Gold: 10 florins. Silver: i , l , and 
2i florins. 

Gold: 2 dollars ($2,027). 
Gold: 10 and 20 crowns. 
Gold: i l . a n d 2 tomans ($3,409). 

Silver: J, ^. 1,2, and 5 krans. 
Silver: sol and divisions. 
Gold: 1, 2, 5 and 10 milreis. 
Gold: imperial, 15 rubles ($7,718), 
^ imperial, 7^ rubles ($3,859). Sil
ver : J, ^, and 1 ruble. 

Gold: 25 pesetas. Silver: 5 pese
tas. 

Gold: 10 and 20 crowns. 
Gold: 5,10,20, 50, and 100 francs. 

Silver: 5 francs. 
Gold: 25, 50,100, 250, and 500 pias

ters. 
Gold: peso. Silver: peso and di

visions. 
Gold: 5,10,20,50, and 100 bolivars. 

Silver: 5 bolivars. 

a Value of the rupee to be determined by consular certificate. 
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VALUES OF FOREIGN COINS OCTOBER 1, 1898. 

Count r ies , 

A r g e n t i n e Repub

lic. 

A u s t r i a - H u n g a r y . . 

Belgi um 

Bol iv ia 

Brazi l 

B r i t i sh P o s s e s 

sions, N . A . (ex

cep t Newfound

l and) . 

Cen t r a l A m e r i c a n 

S t a t e s -

Costa R ica 

Br i t i sh Hon

d u r a s , 

Gau tema la \ 

H o n d u r a s 

N i c a r a g u a [ 

Salvador J 

Chile 

China 

Colombia 

Cuba 

S t anda rd . 

Gold find sil

ver . 

Gold 

Gold and sil

ver . 

Si lver 

G o l d . . . . . . . . 

do 

do 

do 

Si lver 

Gold 

Si lver 

do 

G o l d a n d s i l 

ver , 

Mone t a ry u n i t . 

Peso 

Crow n 

F r a n c 

Boliviano 

Mil re is 

Dol lar 

Colon 

Dol lar 

Peso 

do 

^Amoy 

Canton 

Chefoo 

C h i n K i a u g 

F u c h a u 

H a i k w a n 

(Cus toms) . 

Tae l . s Han kow . . . 

H o n g k o n g . 

N i u c h w a n g 

N i n g p o 

Shangha i . . 

S w a t o w . . . . 

T a k a u 

^Tientsin . . . 

Peso 

do 

V a l u e 
in te rms 

of 
Un i t ed 
S ta te s 
gold 

dol lar . 

$0. 905 

,203 

,193 

.430 

.546 

1 000 

,465 

LOOO 

.436 

,365 

.700 

,704 

,675 

.090 

.653 

.718 

,660 

ia) 

.602 

,679 

,645 

,652 

,710 

,684 

,436 

.926 

Coius. 

Gold : a r g e n t i n e ($4,824) and ^ ar

gen t ine . S i lver : peso and divi

s ions . 

I'Gpld: former s y s t e m — 4 florins 

($1,929), 8 florins ($3,858), duc:i t 

J ($2,287), and 4 duca t s ($9,149). 

1 S i lver : l a n d 2 florins. 

Gold : p r e s e n t systera—20 c rowns 

I ($4.052); 10 c rowns ($2,026), 

Gold : 10 and 20 f rancs . S i lver : 5 

f rancs . 

S i lver : bol iviano and diA'isions. 

Gold : 5,10, and 20 mi l re i s . S i lve r : 

^, I, and 2 mi l re is . 

Gold: 2,5,10, and20colons($9.307). 

S i lve r : 5,10, 25, and 50 cen t imes . 

S i lver : peso and divis ions . 

Gold : escudo ($1,825), doubloon 

($3.650J,audcondor($7,300), Sil

v e r : peso and divis ions . 

Cold: condor ($9,647) and double 

condor. S i lver : peso. 

Gold : cen ten ($5,017). S i lve r : 

peso. 

a The "British dollar" has the same legal value as the Mexican dollar in Hongkong, the Straits 
Settlements, and Labuan. 
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VALUES OF FOREIGN COINS OCTOBER 1, 1898—Continued. 

Countries. 

Denmark 
Ecuador 

Effvnt 

German Empire. . . . 
Great Britain 

Greece 

Haiti 
India 

Italy 

Japan 

Mexico 

Netherlands 

Newfoundland 
Norway . 
Persia 

Peru 
Portugal 
Russia 

Spain 

Sweden 
Switzerland 

Turkey 

Uruguay 

Venezuela 

Standard. 

Gold 
Silver 

Gold 

do 

Goldandsil
ver. 

Gold 
do 

Goldandsil
ver. 

. . . . do 
Silver . . . . 

Gold and.'Sil
ver, 

Gold. . 

do 

Silver . 

Goldandsil
ver. 

Gold 
do 

Silver 

do 
Gold. . . 

do 

Gold and sil
ver. 

Gold 
Goldandsil

ver. 
Gold 

do 

Gold and sil
ver. 

Monetary unit. 

Crown 
Sucre . . . . 

Pound (100 pias
ters). 

Mark 

Franc 

Mark . 
Pound sterling .. 

Drachma 

Gourde 
Rupee a 

Lira 

Ten 

Dollar 
do -. 

Florin 

Dollar 
Crow^n . . . . 
Kran 

Sol . . . 
Milreis 
Ruble 

Crown 
Franc 

Piaster 

Peso 

Bolivar 

Value 
in terms 

United 
Stales 
gold 

dollar. 

$0. 268 
.436 

4.943 

.193 

.193 

.238 
4. 8664 

.193 

.965 

.207 

.193 

.498 

1,000 
.474 

.402 

LOU 
.268 
.080 

• 
.436 

1.080 
,515 

.193 

.268 

.193 

.044 

1.034 

.193 

Coins. 

Gold: 10 and 20 crowns. 
Gold: condor ($9,647) and double 

condor. Silver: sucre and divi
sions. 

Gold: pound (100 piasters), 5, 10, 
20, and 50 piasters. Silver: 1, 2, 
5,10, and 20 piasters. 

Gold: 20 marks ($3,859), 10 marks 
($1.93), 

Gold: 5, 10, 20, 50, and 100 francs. 
Silver: 5 francs. 

Gold: 5,10, and 20 marks. 
Gold: sovereign (pound sterling) 

and ^ sovereign. 
Gold • 5,10,20,50, and 100 drachmas. 

Silver: 5 drachmas. 
Silver: gourde. 
Gold: mohur ($7,105), Silver: ru

pee and divisions. 
Gold: 5, 10, 50, and IOO lire. Sil

ver : 5 lire. 
Gold: 5,10, and 20 yen. Silver: 10, 

20, and 50 sen. 

Gold: dollar ($0,983), 2^, 5, 10, and 
20 dollars. Silver:. dollar (or 
peso) and divisions. 

Gold: 10 florins. Silver: ^, 1, and 
2^ florins. 

Gold: 2 dollars ($2,027), 
Gold • 10 and 20 crowns. 
Gold: \, 1, and 2 tomans (.$3,409). 

Silver: ^, 4, 1, 2, arid 5 krans. 
Silver: sol and divisions. 
Gold: 1, 2. 5, and 10 milreis. 
Gold: imperial, 15 rubles ($7,718), 

and 4 imperial, 7^ rubles ($3,859). 
Silver: ^, 4, and 1 ruble. 

Gold: 25pesetas. Silver:5pesetas. 

Gold: 10 and 20 crowns. 
Gold: 5, 10, 20, 50, and 100 francs. 

Silver: 5 francs. 
Gold: 25, 50, 100, 250, and 500 pias

ters. 
Gold: pesb. Silver: peso and di

visions. 
Gold: 5,10,20,50, and IOO bolivars. 

Silver: 5 bolivars. 

a Valne of the rupee to be determined by consular certiflcate. 
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CHANGES IN THE VALUES OF FOREIGN COINS, 1880-1898. 

Count r i e s . 

A u s t r i a - H u n g a r y . . 

IBolivia 

Cen t ra l Araer ican 

S ta tes , 

C h i n a . . . 

D o 

Colombia 

Cuba 

E c u a d o r . . . . . 

I n d i a 

flap an 

Mexico 

P e r u 

R u s s i a 

Count r i e s , 

A u s t r i a - H u n g a r y . . 

Bol iv ia . 

Cen t ra l A m e r i c a n 

S ta t e s . 

China 

Do 

Colombia 

Cuba ' . . . . 

E c u a d o r 

I n d i a 

J a p a n 

. Mexico 

P e r u 

R u s s i a 

Tr ipo l i 

Venezue la . . . . 

M o n e t a r y un i t . 

Si lver florin 

Sil ver bol iviano 

Si lver tae l S h a n g h a i 

Gold peso 

Si lver peso a 

Si lver rupee 

Si lver ven 

Si lver dol lar 

Si lver sol 

Si lver rub le 

Si lver m a h b u b 

Gold bo l iva r 

M o n e t a r y un i t . 

Si lver peso . . . . . . 

S i lver tael S h a n g h a i . . . . 

Si lver peso 

Gold peso 

Si lver peso a . . . 

Si lver r u p e e 

Silver yen 

Silver dol lar 

Silver sol 

Silver r u b l e 

Si lver m a h b u b 

Gold bol ivar . 

V a l u e J a n u a r y 1— 

1880. 

$0,41, 3 

.83,6 

,83,6 

.83,6 

,83,6 

,39,7 

. 90 ,9 . 

.83,6 

.66,9 

.74 ,8 

1881. 

$0,40,7 

, 82, 3 

,82,3 

,93,2 

.82,3 

.39,0 

. 88„8 

,89,4 

.82 ,3 

,65,8 

,74 ,3 

,19,3 

1882. 

$0.40, 6 

.82,3 

.82,3 

.93 ,2 

.82,3 

. 39, 0 

.88,7 

.89,4 

. 82, 3 

.65 ,8 

.74 ,3 

.19,3 

1883. 

$0.40,1 

,81,2 

,81,2 

,93 ,2 

.81,2 

. 38, 6 

.87,6 

, 88, 2 

,81,2 

.•65, 0 

.73 ,3 

.19,3 

V a l u e J a n u a r y 1— 

1886. 

$0. 37,1 

.75 ,1 

.75 ,1 

,93,2 

.75 ,1 

.35,7 

.81,0 

.81,6 

.75 ,1 

,60 ,1 

.67,7 

.19,3 

1887, 

$0, 35,9 

.72 ,7 

.72 ,7 

.93,2 

,72 ,7 

,34,6 

.78,4 

,79,0 

,72,7 

,58,2 

. 65, 6 

.19 ,3 

1888. 

$0. 34, 5 

-.69,9 

.69,9 

1. 03, 3 

1.15,1 

,69,9 

,92,6 

.69,9 

.33,2 

,75,3 

.75,9 

.69,9 

,55,9 

.63,0 

6.14,0 

1889, 

$0. 33, 6 

.68,0 

•. 68, 0 

1, 00, 5 

.08,0 

.92,6 

.68,0 

.32,3 

.73,4 

.73,9 

,68,0 

.54,4 

.61,4 

b. 15, 6 

1884. 

$0. 39, 8 

.80,6 

,80,6 

.93,2 

,80,6 

,38,3 

.86,9 

.87 ,5 

.80,6 

,64 ,5 

.72 ,7 

,19 ,3 

1885, 

$0, 39, 3 

. 79, 5 

. 79, 5 

.93,2 

.79,5 

,37,8 

,85,8 . 

,86,4 

,79 ,5 

.63,6 

.71,7 

.19,3 

V a l u e 1890. 

J a n . 1, 

$0. 34, 5 

.69,8 

.69,8 

1, 03,1 

1.14, 8 

.69,9 

.92,6 

.69,8 

,33,2 

.75,2 

.75,8 

.69,8 

. 55, 8 

.62,9 

b. 14, 0 

Oct, 1, 

$0. 42, 0 

. 85, ( • 

.85,0 

1. 25. 6 

L40 ,0 

.85,0 

.92,6 

.85,0 

.40,4 

.91,7 

.92,3 

. .85 ,0 

. 68, 0 

• 76, 7 

6.17,0 

a Since 1887 called "sucre." b Value of the silver bolivar. 
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CHANGES IN THE VALUES OF FOREIGN COINS, 1880-1898—Contm.ued. 

Count r ies , 

A u s t r i a - H u n g a r y . . 

Bol ivia 

Cen t ra l A m e r i c a n 

S ta tes , 

Ch ina 

Do 

Colombia 

Cuba 

E c u a d o r 

I n d i a 

J a p a n 

Mexico 

P e r u 

R u s s i a 

Tr ipo l i 

Venezue l a 

M o n e t a r y u n i t . 

Si lver florin 

Si lver bo l iv iano . 

S i lver peso 

Si lver tael , Shangha i 

Silver tael , h a i k w a n . 

Silver peso 

Gold peso 

Si lver peso a 

Si lver r u p e e 

Si lver y e n 

Si lver dol lar 

Si lver sol 

Si lver r u b l e 

Silver m a h b u b 

Gold bo l iva r 

V a l u e 1891, 

J a n , 1. A p r . 1. J u l y l , Oct, 1, 

$0. 38,1 

.77,1 

, 7 7 , 1 ' 

1.13,9 

1. 27, 0 

. 77,1 

.92,6 

.77,1 

.36,6 

.83 ,1 

.83,7 

.77 ,1 

.61,7 

.09,5 

6.15,4 

$0. 36, 3 

,73,5 

.73,5 

08,5 

20,9 

73,5 

92,6 

73,5 

34,9 

79,2 

80,0 

73,5 

58,8 

60,3 

14,7 

$0. 36, 3 

.73,6 

.73,6 

1. 08, 7 

L 2 1 , 0 

,73,6 

.92,6 

,73,3 

.35,0 

,79,3 

.80,0 

.73,6 

. 58,-8 

,66,4 

6.14, 7 

$0. 35,7 

,72,3 

,72,3 

1, 06, 8 

1.18,9 

. 72, 3 

". 92, 6 

.72,3 

,34 ,3 

.77,9 

,78 ,5 

,72 ,3 

.57,8 

.65,2 

b. 14,5 

Va lue 1802. 

J a n . 1 A p r . 1 

$0. 34,1 

.69 ,1 

.69 ,1 

1. 02,1 

1.13,7 

.69 ,1 

.92,6 

.69 ,1 

.32 ,8 

.74,5 

.75,0 

.69 ,1 

. 55, 3 

.62 ,3 

6,13, 8 

$0. 32, 8 

.66 ,5 

,66 ,5 

.98,2 

1. 09, 3 

.66,5 

.92,6 

.66 ,5 

. 31, 6 

.71,0 

.72,2 

.66 ,5-

. 53,1 

.60,0 

6.13,3 

Coun t r i e s . M o n e t a r y un i t . 
V a l u e 1892. 

J u l y 1. Oct. 1 

Va lue 1893, 

J a n . 1 A p r . 1. J u l y l . Oct.,1 

A u s t r i a - H u n g a r y . . 

Bol iv ia 

Cen t r a l A m e r i c a n 

S ta t e s . 

China — 

Do 

Colombia , 

Cuba 

Ecuador 

I n d i a 

J a p a n 

Mexico 

P e r u 

R u s s i a 

Tr ipo l i 

Venezue la 

Silver florin 

Si lver bo l iv iano . 

Si lver peso 

Si lver tae l , Shangha i 

Si lver tael , h a i k w a n . 

Silvfir peso ^ 

Gold peso 

Si lver peso a 

Si lver r u p e e 

Si lver yen 

Si lver dollar 

Si lver sol 

Si lver rub le 

Si lver m a h b u b 

Gold bo l ivar 

iro. 32, 0 

,64,9 

.64,9 

.95,8 

1. 06, 7 

.64,9 

.92,6 

. 04, 9 

,30,8 

.09,9 

.70,4 

.64,9 

.51,9 

.58 ,5 

6.13,0 

lc$0. 20, 3 

.61,6 

.61,6 

.91 ,0 

1.01,3 

,61,6 

, 92; 6 

.61,6 

.29 ,3 

.66 ,4 

,66,9 

. 61, 6 

. 49, 2 

, 55, 5 

6,12, 3 

!c$0. 20, 3 

.61 ,3 

. 61, 3 

.90,6 

L 0 1 , 0 

, 61, 3 

.92,6 

.61,3 

.29,2 

.66,1 

.06,6 

.61,3 

.49,1 

.55,3 

.10 ,3 

).20,3 

• 01,0 

.61,0 

,90 ,1 

.. 00, 4 

.61,0 

.92,6 

,61,0 

,29,0 

,65 ,8 

.66,2 

,61,0 

,48,8 

,55,0 

. 19, 3 

C$0. 20, 3 

• 60,4 

.60,4 

.89,2 

.99,4 

.60,4 

.92,6 

.60,4 

,28,7 

,05 ,1 

.05,6 

.60,4 

.48,3 

.54,5 

.19 ,3 

lc$0, 20, 3 

.53 ,1 

. 53,1 

,78,4 

. 87,4 

,53 ,1 

, 92, 6 

.53 ,1 

.25,2 

.57,3 

.57,7 

.53 ,1 

,42 ,5 

,47,9 

. 19, 3 

a Since 1887 cal led " s u c r e . " 6 V a l u e of t h e s i lver bol ivar . c V a l u e of t h e gold c rown. 
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CHANGES IN THE VALUES OF FOREIGN COINS, 1880-1898—Continued. 

Count r ies . Mone t a ry u n i t . 
V a l u e 1894, 

J a n , 1, A p r . 1, J u l y 1, Oct, 1 

Bol ivia 

Cen t ra l Araeri<-.au Sta tes 

C h i n a . '. 

Do 

Do 

Do 

Colombia 

E c u a d o r , 

I n d i a \ 

J a p a n 

Mexico 

P e r u 

R u s s i a 

Tr ipol i 

Si lver 

Silver 

Si lver 

Si lver 

Si lver 

Silver 

Silver 

Si lver 

Si lver 

Silver 

Si lver 

Silver 

Si lver 

Si lver 

bol iviano 

peso 

tael , S h a n g h a i 

tael , h a i k w a n 

tael , T i e n t s i n 

tael , Chefoo. .7 

peso 

peso a 

rux)ee 

y e n 

dol lar 

sol 

r u b l e 

m a h b u b 

$0. 51,6 

51,6 

76,2 

84,9 

I. 46, 5 

.46 ,5 

,68,6 

.76 ,5 

$0,45, 7 

,45,7 

.67,6 

.75 ,3 

.51,6 

.51,6 

,24 ,5 

.55,6 

,56,0 

.51,6 

.41 ,3 

,46,5 

,46 ,5 

,46 ,5 

,22 ,1 

.50 ,1 

.50 ,5 

.46 ,5 

.37,2 

.41,9 

.45,7 

.45,7 

.21,7 

,49,3 

,49,7 

.45,7 

,36,6 

. 41, 3 

;0. 40, 4 

,40,4 

,68,5 

.76,3 

.72,7 

.71,7 

,46,4 

,46,4 

, 22, 0 

.50,0 

.50,4 

.46,4 

,37 ,1 

,41,8 

Coun t r i e s . M o n e t a r y u n i t . 
V a l u e 1895, 

r. 1. J u 

44,1 $0 

44,1 

65,2 

72,6 

69,2 

68,3 

44,1 

44,1 

21,0 

47,6 

47,9 

08,1 

44,1 

35,3 

39,8 

l y i . 

48,6 

48,6 

71,8 

80,0 

76,1 

75,1 

48,6 

48,6 

23,1 

52,4 

52,8 

08,9 

48,6 

38,9 

43,8 

Oct, 1. 

Bol ivia 

Cen t ra l Amer i can S ta tes 

China 

D o - . . . 

Do 

Do 

Colombia 

E c u a d o r 

I n d i a 

J a p a n 

Mexico 

P e r s i a 

P e r u , 

R u s s i a 

Tr ipo l i 

Si lver 

Si lver 

Si lver 

Si lver 

Silver 

Si lver 

Silver 

Silver 

Silver 

Silver 

Si lver 

Silver 

Silver 

Silver 

Si lver 

bol iviano . . 

peso 

tael , S h a n g h a i . 

tael , h a i k w a n . . 

tael , T i e n t s i n . . 

tael , Chefoo 

peso 

peso a 

r u p e e 

yen 

dol lar . . . : 

k r a n 

sol ." 

r u b l e 

ma,hbub 

1.45, 5 

.45,5 

.67,3 

. 74,9 

,71,4 

.70i4 

.45,5 

. 45, 5 

. 21, 6 

,49 ,1 

,49,5 

.45 ,5 

.36,4 

,41 ,1 

$0.48, 6 

,48,6 

,71,8 

,80,0 

.76,2 

.75,2 

,48,6 

.48,6 

.23 ,1 

:52,4 

.52,8 

.09,0 

.48,6 

.38,9 

,43,8 

a Since 1887 called " s u c r e . ' 
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CHANGES IN THE VALUE OF FOREIGN COINS, 1880-1898—Continned. 

Coun t r i e s . 

Bol ivia 

Cen t ra l A m e r i c a n State; 

Chi le 

Do : , 

Ch ina 

D o 

Do 

Do 

Do 

Do 

D o 

Do 

Do 

Do 

Do 

. Do 

Do 

Do 

Colombia 

E c u a d o r 

I n d i a 

J a p a n 

Mexico 

P e r s i a 

P e r u 

R u s s i a 

Tr ipol i 

M o n e t a r y un i t . 

S i lver bol iviano 

Si lver peso 

Gold and s i lver peso . . . 

Gold peso 

Si lver tael, A m o y 

Si lver tael . Canton 

Si lver tael , Chefoo 

Si lver tael , Chin K i a n g . 

Silver tael , H a i k w a n . . . 

Silver tael, H a n k o w 

Si lver tael , H o n g k o n g . . 

Si lver tael , F u c h a u 

Si lver tael , N i u c h w a n g . 

Silver tael , N i n g p o 

Si lver tael , S h a n g h a i . . . 

Si lver tael , Swa tow 

Si lver tael , T a k a u , 

Si lver tael , T ien t s in — 

Silver peso 

Si lver suc re 

Si lver r u p e e 

Si lver y e n 

Si lver dollar 

Si lver k r a n 

Si lver sol 

Silver r u b l e 

Si lver m a h b u b 

Va lue 1896. 

J a n . 1. A p r . . l . J u l y l , Oct. 1 

I. 49,1 

.49 ,1 

.91,2 

,75,9 

(a) 

.72,5 

,76,9 

.49 ,1 

49,1 

.23,3 

.52,9 

,53,3 

.09,0 

.49 ,1 

,39,3 

.44 ,3 

$0. 49, 3 

.49,3 

.91,2 

,76,3 

.81,2 

(a) 

.72,9 

,77,3 

, 49,-3 

.49,3 

.23,4 

.53,2 

.53,6 

,09 ,1 

, 49, 3 

.39,5 

.44 ,5 

. 49, 7 

,49,7 

,36,5 

.80,5 

80,2 

.70,9 

.78,6 

.81,9 

.75,3 

(a) 

.74,4 

,75 ,5 

,74,4 

.73,5 

.74,3 

.81,0 

,78,0 

,49,7 

,49,7 

,23,6 

.53,6 

.54,0 

.09,2 

,49,7 

, 39, 8 

.44 ,9 

$0. 49, 0 

,49,0 

,30,5 

.79,3 

.79,0 

.75,8 

.77,4 

.80,6 

.74,2 

(a) 

. 73, 3 

.74,3 

.70,2 

.72,4 

.73,2 

.79,8^ 

,76,8 

,49,0 

.49,0 

.23,3 

,52,8 

.53,2 

.09,0 

,49,0 

.39,2 

, 4 ^ 2 

Count r ies , 

Bol iv ia 

Cen t r a l A m e r i c a n S ta t e s . 

Ch ina 

Do 

. D o 

D o 

D o '. 

Do 

D o . . . 

Do 

D o 

D o 

D o 

Do 

D o 

Do 

Colombia 

E c u a d o r 

I n d i a 

M o n e t a r y un i t . 

S i lver 

S i lver 

Si lver 

Si lver 

Si lver 

Silver 

Si lver 

Si lver 

Si lver 

Si lver 

Si lver 

Si lver 

Silver 

Si lver 

Si lver 

S i lver 

S i lver 

Silver 

Si lver 

bo l iv iano 

peso 

tael , A m o y 

tael . Can ton 

tael , Chefoo 

tael, Chin K i a n g 

tael , F u c h a u 

tae l , H a i k w a n . . . 

tael , H a n k o w 

tael , H o n g k o n g - , 

tael , N i u c h w a n g . 

tael , N i n g p o 

tael , S h a n g h a i . . . 

tael , Swa tow 

tael , T a k a u 

tae l , T i e n t s i n . . . 

peso 

Sucre 

r u p e e 

V a l u e 1897, 

J a n . 1. A p r . 1. J u l y 1. Oct, 1 

;0.47, 

.47, 

,76, 

,76, 

,73, 

,74, 

,70, 

.78, 

,71 , 

(a) 

.71 , 

.73, 

.70, 

,70, 

,77, 

.74, 

.47, 

,47, 

.22, 

&0.46, 8 

,46,8 

, 75, 7 

.75 ,5 

.72,4 

. 73, 9 

.70,0 

.77,0 

. 70, 8. 

(a) 

.71,0 

.72,8 

.69,1 

.69,9 

.76,2 

.73,4 

.46,8 

,46,8 

. 22, 2 

^0. 44, 3 

.44 ,3 

.71,7 

,71 ,5 

,68,6 

.70,0 

,66,3 

,73,0 

. 67,1 

(a) 

.67,2 

,08,9 

. 65, 5 

.66,2 

.72,2 

,69 ,5 

,44,3 

.44 ,3 

.21 ,1 

$0. 41, 2 

.41=2 

.66,6 

.60,4 

.63,7 

, 65,1 

.61,6 

,67,8 

.62,3 

(a) 

.62,5 

.64,0 

.60,8 

. 61, 5 

,67,0 

,64,6 

,41,2 

.41,2 

.19,6 

a T h e " B r i t i s h d o l l a r " h a s t h e same legal va lue as t h e M e x i c a n dollar in H o n g k o n g , t h e S t r a i t s 
Se t t lement , a n d L a b u a n . 
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4 7 4 REPORT ON THE FINANCES. 

CHANGES IN THE VALUE OF FOREIGN COINS, 1880-1898—Continued. 

Count r ies . 

Do 

Mexico 

Pe r s i a 

P e r u 

R u s s i a • 

D o 

C o u n t r i e s . 

Bol ivia . . . 

Cen t ra l Araer ican S ta tes . . 

China 

1 Do 

Do 

Do 

Do 

Do 

Do 

1 Do 

Do 

Do 

Do. 

Do 

Do 

Do 

Colombia 

I n d i a 

Mexico 

P e r u 

M o n e t a r y u n i t . 

Si lver yen 

Gold y e n 

Si lver dol lar 

Si lver k r a n . . . . . 

Silver sol . . . . • . 

Silver r u b l e . . . - . 

Gold r u b l e . . . ..i 

M o n e t a r y un i t . 

Si lver bol iv iano 

Si lver neso 

Silver tael A m o y 

Silver tael Can ton 

Silver tae l Chefoo 

Silver tae l . Chin K i a n g 

"Silver tael , F u c h a u 

Si lver tael , H a i k w a n 

Silver tael , H a n k o w 

Si lver tael , H o n g k o n g 

Si lver tael , N i u c h w a n g . . - . . . 

Silver tae l Ninsrno . . 

Si lver tael , S h a n g h a i 

Si lver tael , Swa tow 

Si lver tael , T a k a u 

Si lver tael , T i e n t s i n 

Si lver peso 

Si lver r upee 

Si lver dol lar 

Si lver k r a n 

Si lver sol 

Gold r u b l e 

Va lne 1897, 

J a n . 1, 

$0, 51,1 

$0. 51, 5 

.08,7 

.47,4 

.37,9 

A p r . l . 

$0. 50, 5 

ifiO. 50, 8 

.08,0 

,46,8 

.37,4 

J u l y l . 

$0.47, 8 

$0. 48, 2 

.08,2 

.44,3 

. 77. 2 
' 

O c t . l . 

. 49, 8 

$0.44,7 

.07,6 

.41,2 

V a l u e 1898. 

J a n . 1. 

$0. 42,4 

,42,4 

.68,5 

. 68, 3 

. 65, 5 

. 66, 9 

.63,4 

,69,7 

,64 ,1 

(a) 

.64 ,3 

.65,9 

.. 62, 6 

.63,3 

.69,0 

. 66. 4 

. 42,4 

.42,4 

.20 ,1 

.46,0 

.07,8 

,42,4 

. 77, 2 

A p r , l . 

$0.40, 9 

.40,9 

.66,2 

.66,0 

.63,3 

. 04, 6 

.61,2 

.67,3 

,61,9 

(a) 

,62 ,0 . 

,63,6 

,60,4 

.61 ,1 

.66,6 

.64 ,1 

,40,9 

.40,9 

,19 ,4 

.44,4 

.07 ,5 

,40,9 

,51 ,5 

J u l y 1. 

$0.41,8* 

.41,8 

.67,6 

.67,4 

.64,6 

,60,0 

.62,5 

. OSi s 

,03,2 

(a) 

,63,4 

.65,0 

,61,7 

.62,4 

.68,0 

.65,5 

c41,8 

.41 ,8 

.19,9 

,45,4 

.07,7 

.41,8 

Oct. 1. 

$0.43,6 

.43,0 

, 70, 6 

.70,4 

.07,5 

.69,0 

,05,3 

, 71, 8 

.66,0 

(ft.) 

'. 60, 2 

.07,9 

;64,5 

. 65, 2 

.71,0 

.68,4 

.43,0 i 

,43,6 

.20,7 

.47,4 

.08,0 

.43,6 

a The "British dollar" has the same legal value as the Mexican dollar in Hongkong, the Strait* 
Settlement, and Labuan. 
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DIRECTOR OF THE MINT. 4 7 5 

LABORATORY OF THE BUR.EAU OF THE MINT. 

During the calendar year of 1897 there were tested by the assayer of 
the Bureau 410 gold and 978 silver coins, all of which, with the excep
tion of a single piece, were found to be within the legal requirements 
as to weight and fineness. This piece was a silver dollar struck at the 
Philadelphia mint, and was one of the pieces representing delivery 
nuniber 267; its weight 410.82 grains, or 1.68 grains b eio VT standard 
(the legal limit being 1.50 grains). 

In the gold coins the greatest deviation above standard (the legal 
limit being 0.001 above or below) was 0.0005, while the greatest devia
tion below was 0.0007. 

The greatest deviation of a silver coin above standard (the limit 
being 0.003 above or below) was 0.0025, while the greatest deviation 
below was 0.0011. 

During the past year a larger number of counterfeit silver coins have 
been assayed than in any previous year. Many of these closely approxi
mate standard silver in composition, while in some cases the dies, 
though lacking in sharpness, are very dangerous, and are with difficulty 
distinguished from the genuine. 

The work of the assayer was greatly increased during the year 1898, 
not only by a large number of determinations of gold and silver in • 
imported ores, but also by special work required in connection with the 
chemical examination of samples of oils, pipe linings, etc., submitted to 
the Department with bids for supplying these articles. 

Under the law the Commissioner of Patents may reject an application 
for'patent when he has reason to believe the process inoperative, but -
in such cases the applicant is giyen the opportunity, should he demand 
it, to demonstrate his process. 

In April, 1897, the application of E. 0. Brice, of Ohicago, for a process 
of making gold having been rejected as inoperative, Brice offered to 
demonstrate his process. The Patent Office being without facilities for 
such work, the Oommissioner of Patents, through the Secretary of th^ 
Interior, requested the Secretary ofthe Treasury to permit the demon
stration to be made in the laboratory of the Bureau of the Mint. The 
request was referred to the Director of the Mint, who appointed the 
following committee to conduct the work under the direction of the 
applicant: Mr. Andrew Mason, superintendent United States assay 
office, l^ew York Oity; Dr. David K. Tuttle, melter and refiner. United 
States Miut, Philadelphia, Pa.; Dr. Oabell Whitehead, assayer of the 
Bureau of the Mint. 

These gentlemen, after three weeks' labor, made a report concluding 
as follows : 

Conclusion.—During these experiments, wliicli have extended over some tliree 
weeks, and have involved an amount of painstaking labor which we hope lias not 
been entirely wasted, we have seen not the slightest evidence of any '^creation '̂  or 
transmutation. 

On the contrary, the claimant failed in every instance to recover the entire amount 
of silver and gold known to be present in the materials. The claimant seems to 
have devised a variety of irrational and wasteful methods for recovering a portion 
of the silver and gold known to metallurgists as being present in many commercial 
metals, suoh as antimony and lead. 
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476 REPORT ON THE FINANCES. 

While this demonstrat ion Avas directly of no interest either to the 
chemist or metallurgist , i t has served to call a t tent ion to the fact t h a t 
silver and gold are very widely dis t r ibuted in na ture , and again to the 
fact t ha t it is exceedingly diflicult to perfectly free one metal from all 
others, even when the impurit ies possess such characterist ic reactions 
as gold and silver. 

The following tables show the number of pieces assayed a t the Bureau 
and by the Annua l Assay Commission, and their average fineness; 
also, t he tota l number assayed from each mint, with the average fine
ness for the year : 

NUMBER AND AVERAGE FINENESS OF GOLD AND SILVER COINS OF THE UNITED 
STATES TESTED AT THE BUREAU OF THE MINT DURING THE YEAR 1897. 

M o n t h s . 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

M a y . . . 

J u n e 

J u l y 

A u g u s t 

Sep tember 

October 

N o v e m b e r 

December 

A v e r a g e . . 

T o t a l 

San F ranc i s co . 

N u m b e r of 
p ieces . 

Gold. 

16 

10 

14 

12 

10 

8 

34 

32 

26 

24 

28 

17.8 

214 

Sil
ver . 

26 

26 

30 

24 

24 

18 

. .. 
2 

8 

34 

26 

32 

20.8 

250 

A v e r a g e 
fineness. 

Gold. 

900 

899.97 

899.97 

899.93 

899.94 

899. 86 

899.97 

900.01 

899.96 

899.97 

899. 97 

899.96 

Silver. 

899.72 

900.34 

900.08 

900.02 

900. 53 

899.41 

898.85 

899.15 

900. 08 

899. 68 

899.51 

899.76 

N e w Orleans . 

N u m b e r of 
p ieces . 

Gold. 

8 

2 

.83 

10 

Sil
ver . 

22 

22 

24 

24 

22 

16 

14 

30 

14 

22 

22 

20 

21 

252 

A v e r a g e 
fineness. 

Gold. 

899.78 

900 

899. 89 

Silver. 

899.82 

899.41 

899.4 

899. 61 

899. 89 

899. 71 

899.45 

899. 81 

899. 62 

899. 82 

899.83 

899.73 

899. 67 

Ph i l ade lph i a . 

N u m b e r of 
p ieces . 

Gold. 

16 

24 

30 

32 

26 

4 

6 

28 

14 

2 

4 

15.5 

186 

Sil
ve r . 

26 

24 

28 

24 

24 

52 

20 

36 

60 

72 

54 

56 

39.6 

476 

A v e r a g e 
fineness. 

Gold. 

889.96 

900.04 

900.01 

899. 98 

899. 96 

900.1 

900.1 

900. 05 

899.95 

900 

899.97 

900.01 

Si lver . 

889. 8 

900.16 

900.3 

900. 05 

900. 57 

900.15 

900. 26 

900. 27 

900. 00 

900.42 

900.12 

900. 23 

900.19 
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DIRECTOR OF THE MINT. 477 

NUMBER AND 
STA' 

AVERAGE FINENESS OF GOLD AND SILVER COINS OF THE UNITED 
TES TESTED BY THE ANNUAL ASSAY COMMISSION OF 1898. -

M o n t h s . 

J a n u a r y 

F e b r u a r y 

M a r c h 

A ri l 

Tv/r 

J u n e 

•Tnlv 

A u g u s t 

Sep tember 

October 

November 

December 

A v e r a g e 

T o t a l . . -

M a s s m e l t 

San E ranc i s co . 

ISTumber of 
pieces. 

Gold. 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

1.83 

22 

130 

Sil
ver. 

2 

1 

1 

1 

1 

1 

2 

1 

2 

2 

LIO 

14 

225 

F i n e n e s s . 

Gold. 

.900. 5 

1900.4 

^900.2 

1900.1 

rOOO 

1900 • 

j900. 2 

1900 

f899. 9 

"̂ 900 

rOOO 

^899.7 

r899. 8 

1899. 7 

.899. 9 

1899.9 

r899. 6 

1899. 4 

.899.8 

1899. 7 

j899.8 

l900 

899. 98 

899.7 

Silver . 

900.4 

900.4 

|901 .1 

|900 

}899.1 

|897. 7 

}898 

•» 

\ / 

899.0 

899.8 

| 901 . I 

899.1 

899.1 

898 

899.1 

899. 46 

900.1 

N e w Orleans . 

]S~ u m b e r of 
p ieces . 

Gold. 

}• 

} 

)• 

}• 

.... 

2 

2 

.... 

033 

4 

10 

Sil
ver . 

2 

2 

2 

2 

1 

1 

2 

2 

2 

2 

I 

1 

1.66 

20 

96 

F i n e n e s s . 

Gold. 

.899.6 

1899.6 

.899. 3 

1899.3 

899. 45 

900 

Silver . 

.900. 2 

1901.1 

.900. 4 

1899.1 

1-900 

\900 

.899. 8 

lS99. 8 

899.1 

899.1 

r899.1 

»809.6 

^899.6 

'\899. 3 

900 

900. 2 

900 

900.4 

900.2 

899.8 

899. 84 

900 

Ph i l ade lph ia . 

N u m b e r of 
pieces . 

Gold. 

} 

} 

} 

} 

}• 

} 

} 

}• 

2 

2 

2 

2 

3 

1 

8 

..^. 

1 

1 

2 

24 

53 

Sil
ver . 

2 

2 

2 

2 

1 

2 

2 

2 

2 

1 

1 

1 

1.66 

20 

204 

F i n e n e s s . 

Gold. 

.900.1 

l900.1 

j900 

l900 

.900 

1900 

.900. 4 

1899. 9 

[899. 9 

J 899. 9 

[899.8 

899.9 

^899.8 

1899. 7 

.900 

899.9 

900.2 

900 

' 900. 2 

900.1 

900 

900.1 

899.9 

899.9 

899.99 

900 

Si lver . 

899. 6 

899.8 

900.2 

900.4 

900 

900 

899.6 

900 

) 
i 900 

. 900 

I 900 

. 900 

I 899. 6 

900.7 

900.9 

^ 900 

900.2 

899.6 

900.7 

900.9 

900.11 

900.4 

PROCEEDINGS OF THE ASSAY COMMISSION OF 1898. 

The following commissioners were appointed by the President, under 
the provisions of section 3547 of the Eevised Statutes, to test the 
weight and fineness of the gold and silver coins of the coinage of the 
calendar year 1897 reserved for that purpose by the coinage mints, viz: 
Hon. J. 0. Burrows, Finance Ooinmittee, United States Senate; Hon. 
Oharles W. Stone, chairman Ooinmittee Coinage, Weights, and Meas
ures, House of Eepresentatives; Mr. Edward L. Brewster, Ohicago, 111.; 
Prof! Henry S. Pritchett, Superintendent Ooast and Geodetic Snrvey, 
Washington, D. 0.; Dr. John K. Eees, Oolumbia University, New York, 
N. Y.^ Mr. Joseph Wharton, Philadelphia, Pa.; Mr. 0. Stuart Patterson, 
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478 REPORT ON THE FINANCES. 

Philadelphia, Pa.; Mr. Leverett Mears, professor of chemistry, Wil
liams College, Williamstown, Mass.; Mr. Oharles E. Oooper, Oil Oity, 
Pa.; Mr. Oliver 0. Bosbyshell, Philadelphia, Pa.; Mr. John Marshall, 
professor of chemistry. University of Pennsylvania; Mr. Oabell White
head, assayer. Bureau of the Mint, Washington, D. 0. ; Mr. Myron T. 
Herrick, Cleveland, Ohio. 

The commission met at the mint at Philadelphia, Wednesday, the 
9th day of February, 1898, together with the following ex-officio com
missioners: Hon. William Butler, [Jnited States judge for the eastein 
district of Pennsylvania, and Mr. Herbert G-. Torry, assayer of the 
United States assay office at New York. 

REPORT OF THE COMMITTEE ON COUNTING. 

FEBRUARY 10, 1898. 
To ihe Board of Assay Commissioners of 1898. 

GENTLEMEN: The committee on counting respectfully reports— 
. The packages contaiuing the pieces reserved by the several mints for the trial of 

coins, in accordance with section 3539, Revised Statutes, were delivered to us by the 
superintendent of the mint at Philadelphia. 

The number of coins, with the exceptions hereafter noted, corresponded with the 
record kept by the Director of the Mint of all transcripts- sent him by the superin
tendents of the several mints. 

The quantities of coin reserved at the several mints for the purposes of the com
mission were as follows: » 

(1) Gold coius from the mint at Philadelphia, 3,337 in number, of the value of 
$42,892.50. 

(2) Silver coins irom the mint at Philadelphia, 12,532 in number, of the value of 
$3,952.65. 

(3) Gold coins from the mint at San Francisco, 2,062 in number, of the value of 
$33,560. 

(4) Silver coins from the mint at San Francisco, 4,326 in number, of the value of 
$3,282.70. 

(5) Gold coins from the mint at New Orleans, 43 in number, of the value of $430. 
(6) Silver coins from the mint at New Orleans, 3,389 in number, of the value of 

$2,385.30. 

In all 25,689 coins, of an aggregate value of $86,503.15. 
In the delivery of quarter-dollars at the Philadelphia mint of April 

20,1897, 15 pieces were reserved, being 9 pieces in excess of the tran
script furnished the Director of the Mint. 

In the deliveries of half-dollars at the New Orleans mint of 21st, 
24th, and 27th of September, 1897, 20 pieces were reserved from each, 
being 10 pieces in each delivery in excess ofthe transcript furnished. 

In the following deliveries of dollars at the Philadelphia mint, on the 
dates stated, there were reserved an aggregate of 351 pieces in excess 
of the transcripts furnished, to wit: 

Date. 

September 28,1897 
September 30,1897 
October 19,1897 
October 20,1897 
October 28 1897 
November 19,1897 
November 22,1897 
November 23,1897 
November 24,1897 

Pieces. 

15 
20 
22 
18 
10 
25 
19 
39 
37 

Date. 

November 26,1897 
November 27,1897 
November 29,1897 
November 30,1897 

Do 
December 2,1897 
December 3,1897 

Total 

1 

Pieces. 

22 
28 
10 
26 
19 
16 
25 

351 • 
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DIRECTOR OF THE MINT. 4 7 9 

A letter from the coiner, approved by the superintendent of the 
Philadelphia mint and addressed to this commission, was received and 
considered by the committee, and is as follows: 

MINT OF THE UNITED STATES AT PHILADELPHIA, 

SuperintendenVs Office, Fehruary 10, 1898. 
To the Board of Assay Commissioners. 
• GENTLEMEN: The following stateraent is respectfully submitted for the inforraa
tion of the commission, setting forth the reasons why the reserved coins (silver 
doHars), representing certain deliveries from the coiner to the superintendent of the 
United States mint at Philadelphia, during the calendar year 1897, do not coincide 
with the number of reserved coins as shown by the records of the Bureau of the 
Mint. ^ 

In addition to the number of coins reserved for the annual assay, and as a pre
cautionary measure, two pieces from each delivery are habitually sent to the 
Bureau of the Mint, at Washington, for special test by the assayer of the Bureau. 
' On November 30, 1897, delivery No. 275 ($38,000) was raade to'the superintendent, 

and, in accordance with the usual practice, two pieces were sent to the Bureau for 
special test. Some teu days later a communication from the Director of the Mint 
was received to the effect tha t one of said coins was below the tolerance of weight 
allowed by law, and directing the delivery to be withheld. 

The delivery being intact his instructions were complied with, and uponreweigh-
ing this delivery it was discovered that other pieces were outside the limit of toler
ance as to weiglit. 

Upou investigation as to the cause it was found that the Seyss weighing machines, 
which have been in use some sixteen years, were defective and doing inaccurate 
work. 

Upon the discovery of this fact, and to prevent any such defective pieces getting 
into circulation, all the deliveries of silver dollars made during the fiscal year were 
withdrawn and weighed by hand. 

I t was held tha t with the withdrawal of the deliveries the reserved pieces in the 
pyx represented nothing, and tha t a new pyx should be taken in the usual way. 
This was done and a memorandum was made'on the envelopes containing the coins 
stating the facts. 

The coins from these redeliveries were then placed in the pyx to represent the 
actual deliveries. 

The reserved pieces first taken as above stated are therefore surplus, and represent 
no actual delivery, bnt it was deemed not to be within our province to make any 
withdrawal of them from the pyx. 

Very respectfally, W. E. MORGAN, Coiner. 
This statement represents the actual facts and is approved. 

HERMAN KRETZ, Superintendent. 

' On consideration of the facts stated in the said communication— 
Besolved, That in the opinion of the committee the examination of pyx pieces, 

which do not. represent coins in circulation, is unnecessary, and tha t such examina
tion be dispensed with. 

The verification of the number of coins being completed, the committee on weigh
ing and assaying selected such coins as were required. 

In the report of those committees will be found an account of the disposition of 
these coins. 

Very respectfully, 0 . C. BOSBYSHELL, Chairman. 
MYRON T . HERRICK. 
C. E. COOPER. 
LEVERETT MEARS. 
J O H N MARSHALL. 
J . K. R E E S . 
H . G. TORREY. 
H E N R Y S. PRITCHETT. 

The committee on assaying reported: 
In compliance with section-3547 of the Revised Statutes, we have taken samples 

of the coins reserved from time to time at the United States miuts at Philadelphia, 
San Francisco, and New Orleans for assay. 
• These samples represent the various deliveries made by the coiners to the super
intendents of the Several mints dnring the calendar year 18H7. 

The result of the assays raade of the individual coins and of the same in mass are 
. given in the following schedules. 
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4 8 0 REPORT ON THE FINANCES. 

From these it will be seen that the greatest excess in the assay A âluo of the gold 
coinage above standard at the different mints (the limit of tolerance being one-
thousandth) is^at— 

Pbiladelphia 900.4 
San Francisco 900. 5 
New Orleans — , None. 

The greatest deficiency below standard (the limit of tolerance being one-thou
sandth) is at— 

Philadelphia 899.7 
San Francisco 899.4 
NewOrleans 899.3 

The greatest excess in silver coins above standard (the lirait of tolerance being 
three-thousandths) is at— 

Philadelphia 900.9 
San Francisco 901.1 
NewOrleans . . . . . . . •. 901.1 

The greatest deficiency below standard (the limit of tolerance being three-thou
sandths) is at— 

Philadelphia 899.6 
San Francisco 897. 7 
New Orleans 899.1 

The assay committee also tested the quartation silver and the lead used in the 
assay of the gold bullion, and found them free frora gold. 

The acid used in the humid assay of silver was found to be free from silver, and 
also from chlorine. 

The balances used were also tested and found to be correct. 
The committee, therefore, deem the assays exhibited in the accompanying sched

ules to be trustworthy. 

The committee on weighing reported: 
That they have examined sample coins, selected at random from those reserved by 

the various mints, as follows: 

MINT AT PHILADELPHIA. 

73 gold coins, of which all were weighed in mass. 
126 silver coins, of which 108 were weighed in mass. 

MINT AT SAN FRANCISCO. 

86 gold coins, of which all were weighed in mass. 
148 silver coins, of which all were weighed in mass. 

MINT AT NEW ORLEANS. 

18 gold coins, of which all were weighed in mass. 
162 silver coins, of which all were weighed in mass. 

The weighing of the single pieces was made with a balance by Troemner, of Phila
delphia, and the weights eraployed were provided by the Director of the Mint, who 
stated to the committee that the same had been certified to him in 1893, by the 
UnitedStates Superintendent of Weights and Measures, as being the true standard 
of weight as fixed by law, and as being correctly related to the troy pound of 1827. 

The mass weighings were made upon the large Saxton balance of the mint. 
The comraittee exarained the^weights ordinarily eraployed in the mint, and found 

them to be in accordance with the usual interpretation of the standard prescribed 
by law. 

The details of the weighings, as shown in the following tables, indicate but vslight 
deviation from the statutory standard weight, and the coins were all within the 
legal tolerance. 

In accordance with the resolution of the counting committee, pyx pieces, to the 
number of 351 (silver dollars), representing coinage which had been condemned and 
remelted by the officers of the mint without having gone into circulation, were not 
weighed. 

The committee on weighing pronounces the examination of the weights of the 
coinage of the several raints during the year 1897 to be satisfactory. 

The committee recommends tha t the standard weights which are kept specifically 
for the use of the assay comraission, and which are retained in the possession of 
the Director of the Mint, be sent in December of each year by him to the Superin
tendent of the Bureau of Weights and Measures, who shall have them compared 
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with the legal standard, and who shall forward them each year, under seal, to the 
commission, with a certification of their accuracy. 

On motion of Mr. Bosbyshell it was— 
Besolved, That the assay comraission, having examined and tested the reserved 

coins of the several mints of the United States for the year 1897, and it appearing 
tha t these coins do not differ from the standard fineness and weight by a greater 
quantity than is allowed by law, the trial is considered and hereby reported satis
factory and adopted unanimously. 

MINT OF THE UNITED STATES, PHILADELPHIA, PA. 

The following table shows by weight and value the gold and silver 
deposited at the mint at Philadelphia during the fiscal year ended 
June 30, 1898: 

M e t a l . 

Gold 

Si lver 

To ta l 

S t a n d a r d 
ounces . 

2, 842, 359.475 

3, 388,433.02 

Coin ing v a l u e . 

$52, 881,106. 52 

3, 942, 903.88 

56,824, 010.40 

In addition to the above, there was exchanged 300,000 standard 
ounces of silver bullion, for the purpose of subsidiary coinage, of the 
cost value of $170,123.0li, and charged to the mint at San Francisco, in 
exchange for silver bullion purchased under the act of July 14, 1890, 
of the cost value of $241,766.73. 

There were transferred from the Treasury for recoinage during the 
year worn and uncurrent domestic gold coins having a face value of 
$509,188, containing 27,147.540 standard ounces, of the coining value 
of $505,070.51, and uncurrent domestic silver coins of the face value of 
$4,134,327.60, containing 3,175,552.27 standard ounces, having a coining 
value of $3,695,188.08 in standard dollars or $3,950,920.40 in new sub
sidiary coins. 

There were also received over the counter uncurrent gold .coins of 
the face value of $85,285, containing 4,552.481 standard ounces of the 
coining value of $84,697.33, and uncurrent domestic silver coins of the 
face value of $3,343.32, containing 2,662.01 standard ounces, having a 
coining value of 
sidiary coins. 

1,097.62 in silver dollars or $3,311.99 in new sub-

D E N O M I N A T I O N S AND AMOUNTS OF U N C U R R E N T G O L D AND SiLVER COINS TRANS
FERRED FROM THE T R E A S U R Y A N D R E C E I V E D O V E R T H E C O U N T E R A T T H E M I N T 
AT P H I L A D E L P H I A . 

GOLD C O I N S . 

Denominations. Eece ived over 
t h e counte r . 

N o m i n a l value. 

^ $33,480.00 

16,62D. 00 

32, 685. 00 

I, 830. 00 

156. 00 

514. 00 

85, 285. 00 

Trans fe r r ed 
from T r e a s u r y . 

N o m i n a l value. 

$120, 700.00 

122,020. 00 

260,390. 00 

5,830. 00 

168. 00 

80.00 

509,188.00 

Douhle eagles 
Eagles 
Half eagles 
Quarter eagles.. 
Three-dollar pieces . 
One-dollar pieces . . . 

Total 
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DENOMINATIONS AND AMOUNTS OF UNCURRENT GOLD AND SILVER COINS TRANS
FERRED FROM THE TREASURY AND RECEIVED OVER THE COUNTER AT THE MINT 
AT PHILADELPHIA—Continued. 

SILVER COINS. 

Denominations. 

Trade dollars 

Standard dollars 

Half dollars 

Quarter dollars 

Twenty-cent pieces. 

Dimes 

Half dimes 

Three-cent pieces.. . 

Total. 

Received over 
the counter. 

Nominal value. 

$259.00 

1,142.00 

804. 00 

658. 25 

411.10 

58.95 

10.02 

3, 343. 32 

Transferred 
from Treasury. 

Nominal value. 

$2, 475,215.50 

1, 399, 777. 00 

159. 60 

257, 861.00 

1,209. 80 

104.70 

4,134, 327. 60 

There was deposited unrefined foreign gold bullion containing 3,598.685 
standard ounces, of the coining value of $66,952.28, and 360.39 standard 
ounces of unrefined foreign silver bullion, of the value of $419.36, from 
various countries, as shown by the following table: 

DEPOSITS OF U N R E F I N E D FOREIGN GOLD AND SILVER BULLION, FISCAL YEAR 1898. 

Coun t ry . 

K l o n d i k e . . . 

Sou th A m e r i c a 

Cen t r a l A m e r i c a 

Mex ico 

Sou th Af r ica 

U n k n o w n 

T o t a l 

Gold bul l ion . 

A m o u n t . 

S t a n d a r d ozs. 

783.034 

362.449 

33.886 

3.007 

2, 404.709 

11.600 

3, 598. 685 

V a l u e . 

$14, 568. 08 

6, 743.24 

630.44 

55.94 

44, 738. 77 

215.81 
m 

66, 952. 28 

Si lver bul l ion. 

A m o u n t . 

S t a n d a r d ozs. 

213.27 

36.75 

5.99 

.68 

75.67 

.73 

27. 30 

360.39 

Coining 
va lue . 

$248.17 

42.76 

6.97 

.79 

88.05 

.85 

3L77 

419. 36 

There were.no deposits of refined foreign bullion during the year. 
Foreign gold coins of various countries were received containing 

39,294.880 standard ounces, of the coining value of $731,067.53, as 
shown by the following table: 

FOREIGN GOLD COIN MELTED AT UNITED STATES MINT AT PHILADELPHIA DURING 

THE FISCAL YEAR ENDED J U N E 30, 1898. 

C o u n t r i e s of coinage . 

G r e a t B r i t a i n 

F r a n c e ."'... 

Spa in 

Mexico 

G e r m a n y 

M i x e d 

T o t a l 

D e n o m i n a t i o n . 

Sovere ign 

20-franc. 

P e s o 

20-mark 

S t a n d a r d 
ounces . 

\28.476 

38, 866. 333 

275.021 

32.359 

.252 

92. 439 

39, 294.880 

Coinage 
value.-

$529.78 

723,094.56 

5,116.67 

602. 03 

4.69 

1,719.80 

731,067.53 

There were no foreign silver coins received during the fiscal year. 
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The redeposits during the. fiscal year 1898 aggregated 2,697,956.655 
standard oiinces of gold, of the value of $50,194,542.42, and 115,242.57 
standard ounces of silver, of the coining value of $134,100.45, as shown 
by the following table: 

REDEPOSITS OF GOLD BULLION. 

I n s t i t u t i o n a t 
w h i c h mana 

fac tu red . 

P h i l a d e l p h i a . 

N e w Y o r k . . . 

D e n v e r 

Eoise 

H e l e n a 

Char lo t t e 

St . Lou i s 

Deadwood . . . 

U n k n o w n . 

T o t a l . . 

F i n e b a r s . 

S t a n d a r d 
ounces . 

27. 661 

384, 735. 710 

405,280. 542 

. 1 

790,043.913 

V a l u e . 

$514. 62 

7,157,873. 68 

7, 540,103.11 

14, 698, 491.41 

M i n t b a r s . 

S t a n d a r d 
ounces . 

1,231.905.132 

L 231,905.132 

V a l u e . 

$22, 919.165. 24 

22, 919,165. 24 

" U n p a r t e d b a r s . 

S t a n d a r d 
ounces . 

465, 023. 003 

58, 372. 699 

130,364.813 

15,019.158" 

5,708. 879 

1, 516.566 

2.492 

676, 007. 610 

Va lue . 

$8,651,590.75 

1,086,003.70 

2,425, 391.87 

279,426.20 

106, 211.71 

28, 215.18 

46.36 

12,576. 885.77 

The amount includes 
at JSTew York for coinage. 

,077,038.79 transferred from the assay office 

REDEPOSITS OF SILVER BULLION. 

I n s t i t u t i o n a t w h i c h manufac tu r ed . 

D e n v e r . . . . 

Boise 

H e l e n a 

" Char lo t t e 

St. Lou i s 

Deadwood 

To ta l 

U n p a r t e d b a r s . 

S t a n d a r d 
ounces . 

58, 764.52 

14,803.74 

38,948.24 

1, 330. 67 

1,152. 21 

243.19 

115, 242.57 

V a l u e . 

$68, 380. 53 

17,226.17 

• 45, 321. 59 

1,548.42 

1, 340. 75 

282. 99 

134,100.45 

Minor coins of the face value of $338,822 were received on transfer 
orders and melted for recoinage during the year, while during the same 
period there were received by trausfer, cleaned, and reissued 5-cent 
nickel coins of the face value of $198,900. 

Bronze and nickel blanks for minor coinage purposes were purchased 
as follows: 

Charac t e r . 

Bronze 1-cent b l a n k s 

!N ickel 5-cent b l a n k s 

T o t a l 'J 

P o u n d s , 
avo i rdupo i s . 

305, 500 

150,000 

455, 500 

Cost. 

$60, 916. 70 

47, 910. 00 

108, 826. 70 

The amount of uncurrent copper-nickel and bronze coins transferred 
from the Treasury during the year for conversion into current coins, 
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cost and seigniorage, and also the quantity recoined and the loss in 
recoinage, is shown in the following table: 

MINOR COINS FOR RECOINAGE, FISCAL YEAR 1898, MINT OF THE UNITED STATES 
AT PHILADELPHIA. 

Uncurrent coin transferred from Treasury, viz: 
Old copper cents $427.00 
Nickel 1-ceiit coins 4,120.00 
Bronze 1-cent coins 17, 970. 49 
Bronze 2-cent coins 1, 659. 52 
Nickel 3-cent coins 6,063.99 
Nickel 5-cent coins 308, 581.00 

$338,822.00 
Cost of pure nickel added to nickel 1-cent raetal to convert it into nickel 5-cent alloy for 

recoinage into nickel 5-cent coin 156.52 
Cost of tin and zmc added to old copper-cent metal to convert it into bronze Icen t alloy 

for recoinage into bronze 1-cent coin : II. 17 
Cost of metal of same alloy added to nickel 3-cent metal for recoinage into nickel 5-cent 

coin IOL 76 
Seigniorage (gain by recoinage) .\ 18, 383.12 

357,474.57 

Coinage executed, nominal value: 
Bronze 1-cent coin $20,075.80 
Nickel 5-cent coin : 321,169.50 

341,245.30 
Wastage (loss by recoinage) 16, 229.27 

357, 474. 57 

/ 
MINOR COINAGE. 

The total minor coinage for the year was, in nickel 5-cent coins, 
$950,767.15, and in bronze 1-cent coins, $538,716.96. Of these amounts 
$321,169.50 in nickel coins and $20,075.80 in bronze coins were 
recoinage. 

The seigniorage or gain on this recoinage was $18,383.12, as against 
a wastage or loss of $16,229.27, showing a net seigniorage of $2,153.85. 
The seigniorage on the coinage of nickel and brouze coins coined froin 
new material purchased during the year was $1,031,000.25, which, added 
to the net seigniorage on the recoinage of minor coins, gives a total 
seigniorage on minor coinage of $1,033,154.10 for the year. 

The total amount of the several types of minor coins manufactured 
from 1793, when the first coinage of copper cents was made, until June 
30,1898, aggregated $30,292,101.41. From the records of the mint at 
Philadelphia, to which that coinage has been assigned by law, it 
appears that there has been melted for recoinage $2,980,699.40, leaving 
outstanding June 30, 1898, $27,311,402.01. 

The several types and denominations of minor coins issued, manu
factured by the mint at Philadelphia since its establishment, the 
amount remelted, and the amount outstanding June 30, 1898, is set 
forth in the following table: 

T Y P E S OF MINOR COINS ISSUED. 

Denomina t ions . 

Copper cen t s 
Copper half c en t s 
Copper n icke l cen ts . . 
B ronze cen t s 
Bronze 2-cent p ieces 
N i c k e l 3-cent p ieces 
N i c k e l 5-cent pieces 

Tota l 

Coined. 

$1, 562, 887.44 
39,926.11 

2, 007, 720. 00 
8,986,967.44 

912,^20. 00 
905, 768. 52 

15, 876, 811.90 

30,292, lOl. 41 

Remel ted . 

$378, 836. 93 

791,450. 73 
100,493.31 
336, 235. 22 
272, 523. 61 

1,101,159.60 

2,980, 699. 40 

O u t s t a n d i n g 
J u n e 30, 1898. 

$1,184, 050. 51 
39, 926.11 

1, 216, 269. 27 
8, 886,474.13 

575,784.78 
633, 244. 91 

14,775,652.30 

27; 311, 402. 01 
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EXPENDITURES FOR DISTRIBUTION OF MINOR COINS FROM J U L Y I, 1878, TO J U N E 

30, 1898. 

P i s c a l yea r s . 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

A m o u n t 
expended . 

$1. 299.97 

12,592.83 

23, 763. 46 

24, 565.84 

28, 512. 54 

29.152.32 

12,251.98 

847. 17 

15.914.55 

24, 500. 78 

23.441.04 

Fiscal yea r s . 

1890 , . . . 

1891 

1892 

1893 

1894.. 

1895 

1896 

1897 

1898 

Tota l 

A m o u u t 
expended . 

$23. 923. 76 

29, 268. 86 

27,149. 92 

22, 666.43 

12, 038. 28 

12, 240. 21 

14, 602. 63 

17,163. 33 

29, 678. 77 

385, 574. 67 

D I E S MANUFACTURED AT THE MINT AT PHILADELPHIA DURING THE FISCAL YEAR 
ENDED J U N E 30, 1898. 

Denomina t ion of die . 

GOLD COINAGE. 

Double eagle 

E a g l e 

Hal f eagle 

Q u a r t e r eagle 

Tota l .'. 

SILVER COINAGE. 

s t a n d a r d dol lars 

Ha l f dol lars 

Q u a r t e r dol lars 

D imes . . . 

T o t a l 

MINOR COINAGE. 

Tota l 

Ph i l ade l 
ph ia . 

11 

36 

32 

79 

40 

31 

125 

157 

353 

217 

368 

585 

San F ran 
cisco. 

20 

10 

18 

48 

58 

24 

20 

20 

122 

N e w Or. 
l eans . 

10 

10 

34 

20 

20 

30 

104 

Total. 

31 

56 

50 

137 

132 

75 

165 

207 

579 

217 

368 

1.301 
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D I E S MANUFACTURED AT THE MINT AT PHILADELPHIA DURING THE FISCAL YEAR 
ENDED J U N E 30, 1898—Continued. 

RECAPITDLATION. 

Description. Number 
prepared. 

Gold coinage 
Silver coinage 
Minor coinage 
Proof coinage 
President McKinley medal 
Daniel Manning, ex-Secretary^ of the Treasury 
Lyman J . Gage, Secretary of the Treasury 
Hoff memorial (army medical school) 
Henrico Lee (reproduction) 
Annual assay 

Total . . : 

137 
579 
585 
23 
2 
2 
2 
2 
1 
2 

1,335 

STATEMENT OF MEDALS MANUFACTURED AT THE M I N T OF THE UNITED STATES AT 
PHILADELPHIA DURING THE FISCAL YEAR ENDED J U N E 30, 1898. 

Name of medal. 

American Florist -. 
Adams, John 
Adams, J. Quincy 
Arthur, Chester A ; 
Allegiance 
Agassiz, Prof. Louis 
Armstrong, Colonel 
Arthur Indian Peace 
American Society Civil Engineers 
Buchanan, James •. 
Burchard, H.C 
Bosbyshell, 0. C 
Brown Memorial. 
Cleveland, Grover 
Creighton, Low, and Stouffer, Captains 
Creighton, Low, and Stouffer, Captains, by Congress. 
Carlisle, John G 
Carney 
Corcoran Gallery of Ar t 
Derby 
Dodd, Hannah M 
Diplomatic 
Emancipation Proclamation 
Franklin 
Fillmore, Millard , 
Fox, Daniel M 
Field, Cyrus W , 
Francis Joseph 
Florist Club of New York 
First Steam Coinage 
Grant, Dlysses S • 
Garfield, James A 

Gold. Silver. 

28 

Bronze. 

13 
10 
12 
2 
2 
2 
5 

17 
2 
2 
2 

11 
2 
5 
5 

5 
12 
13 
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STATEMENT OF MEDALS MANUFACTURED AT THE M I N T OF THE UNITED STATES AT 
PHILADELPHIA DURING THE FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

Name of medal. 

Gage, Lyman J 
Garfield Indian Peace 
Great Seal 
Hayes, R. B 
Harrison, William H 
Harrison, Benjamin 
Harrison Indian Peace 
Hossack, Dr ." 
Hoff, A. H 
Hayes Indian Peace 
Horn, John (life-saving) 
Ingrahamj Captain (for rescue) 
Indian Peace 
Jefferson, Thomas 
Jackson, Andrew 
Johnson, Andrew 
Japanese Embassy 
Ketchum, Jesse 
Kimball, J . P 
Kretz, Herman 
Lincoln, Abraham 
Linderman, H. R 
Leech, Edw. 0 
Let us have peace 
Lincoln and Grant 
Madison, James 
Monroe, James 
McKinley, William 
Manning, Daniel 
Massachusetts Humane Society 
Middlesex, South, Agricultural Society 
Metis (shipwreck) 
Norman (scholarship) 
Norman (English competition) 
Orators (Washingtoh and Lee University) 
Polk, James K 
Pierce, Franklin 
Patterson, Robert M 
Pollock, James 
Preston, R. E % 
Perry, Captain (Pennsylvania, for capture) 
Perry, Commodore M. C -
Pacific Railroad 
Pancoast, Dr. Joseph 
Pennsylvania Horticultural Society 
Phillips, D.K 
Philadelphia College of Pharmacy (Webb) 
Philadelphia College of Pharmacy (Robinson). 
Philadelphia College of Pharmacy (Alumni) . . 
Rittenhouse, David : 
Rescue of Officers and Men 
Rose, Dr. Frederick 

Gold. Silver. 

(.81 

Bronze. 

2 
13 
10 
2 
2 
2 

87 
160 
10 
7 
5 
2 
1 
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STATEMENT" OF MEDALS MANUFACTURED AT THE MINT OF THE UNITED STATES AT 
PHILADELPHIA DURING THE FISCAL YEAR ENDED J U N E 30, 1898—Cont'd. 

Name of medal. 

Snowden, J. Ross 
Snowden, A. L 
Shipwreck 
Scott, Major-General (State of Virginia) 
St. Louis Fair Association 
Suydam 
Seward-Robinson 
Tyler, John 
Taylor, Zachary 
Townsend, Eugene 
The Cabinet 
Dnited States Army markmanship (Ordnance De

partment) -
Universal Postal Congress •. 
Dnited States Coast Survey 
United States Navy Medal of Honor 
United States Naval Institute 
United Stat)'es Assay Commission, 1896 
United States Life-Saving Medal (hanger) 
Van Buren, Martin 
Vanderbilt, Cornelius 
Valley Forge 
Washington before Boston 

Total . 

Gold. 

10 

30 

Silver. 

206 

Bronze. 

6 
5 

10 
10 
2 
5 

2 

2 0 . 

7 
5 
5 

13 

830 

The following table shows the nnmber of proof coins and raedals 
manufactured, the nominal value, araount received, and profit ou the 
samb during the fiscal year ended June 30, 1898: 

R E P O R T O F S A L E S O F M E D A L S i\:ND P R O O F C O I N S . 

I t e m s . 

Gold meda l s 
Si lver meda l s 

Gold proof coins 
Si lver and mino r coins 
Minor proof coins 

To ta l 

N u m b e r of 
p ieces . 

30 
260 
639 
410 

4,572 
2,498 

8, 409 

N o m i n a l 
v a l u e . 

$1, 236. 50 
338.14 

78.90 
3,117. 50 
1, 455.42. 

74.94 

0,301.40 

A m o u n t 
rece ived . 

$1, 413. 68 
490.17 
417. 05 

3, 220. 00 
1, 905. 00 

99.92 

7, 545. 82 

Profi t . 

$137. 50 
106. 84 
293.45 
102.50 • 
449.58 

24.98 

1,114.85 

M E L T E R AND R E F I N E R ' S D E P A R T M E N T . 

During the fiscal year the melter aud refiner received from tbe 
superintendent and operated upon 3,204,464.523 ounces of gold, of the 
value of $59,617,944.62, his legal allowance for wastage being 3,204.464 
standard ounces, of the value of $59,617.94. He also received aud 
operated upon 15,875,907.32 standard ounces of silver, of the value of 
$18,473,783.06, with a legal allowance for wastage of 23,814.54 standard 
ounces, of the value of $27,711.46. 
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On the annual settlement of the melter and refiner's accounts at the 
close of the fiscal year it was found that his actual loss in gold was 
166.124 standard ounces, of the value of $3,090.68, or 5,187 per cent of 
his legal allowance, while ih silver he returned a surplus of 453.45 
standard ounces, of the value of $256.35. 

The number of melts made for the bars and ingots during the year 
aggregated 6,934, as follows: 

Meta l s . 

Gold 

Si lver 

To ta l 

F o r b a r s . 

1,430 

470 

1,900 

I n g o t s 
m a d e . 

547 

4,487 

5,034 

I n g o t s 
condemned. 

5 

4 

9 

In addition to the above there were 5,444 deposit melts, of which 
5,162 were gold and 282 silver and 589 melts of granulations, or a total 
of 6,033 during the year. 

The weight and value of the gold and silver bars manufactured for 
industrial use duiing the fiscal year were: 

Meta l s . 

Gold 

Si lver 

T o t a l 

F i n e ounces . 

33, 422. 398 

71, 643. 88 

Coining va lue . 

$690, 9.02. 29 

92, 630. 47 

783,532. 76 

, From 290 barrels of sweeps there were obtained 864.289 standard 
ounces of gold and 4,887.08 standard ounces of silvier. 

The operations of tbe refinery comprised: 

Bull ion . 

Gross we igh t , 2,194,877.67 ounces. 

Refined b y a s say 

R e t u r n e d from refinery 

Gold. 

S t a n d a r d ozs. 

729,176. 992 

729, 332. 219 

Si lver . 

S t a n d a r d ozs. 

1, 621,807.04 

1,624,106.60 

COINER'S D E P A R T M E N T . 

During the fiscal year the coiner received and operated upon 
3,222,164.190 standard ounces of gold, of the value of $59,947,240.76, 
upon which there was a wastage of 36.996 standard ounces, of the 
value of $688.30. The wastage was only computed on the amount, 
23,529.540 standard ounces, operated upon by the coiner, Mr. W. E. 
Morgan, from July 1, 1897, to February 28, 1898. 

The present coiner, Mr. John F. Landis, received 2,498,634.650 stand
ard ounces of gold, of the value of $46,486,226.05, from March 1 to 
June 30,1898. 

There was also received and operated upon 16,481,694.69 standard 
ounces of silver, of the value of $19,178,699.27, upon which there was 
a wastage of 3,453.86 standard ounces, of the value of $4,019.03. The 
wastage was computed, as in the case of gold, only upon the amount, 
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11,119,609.19 standard ounces, operated upon by the coiner, Mr. W. E. 
Morgan, from July 1, 1897, to February 28, 1898. 

The present coiner, Mr. John F. Landis, received and operated upon 
5,362,085.50 standard ounces of silver, of the value, of $6,239,417.66, 
from March 1, 1898, to Jnne 30, 1898. 

The following statement shows the coinage executed at the mint at 
Philadelphia during the fiscal year: 

Denominations. 

GOLD. 

Double eagles 

Eagles 

Half eagles 

Quarter eagles 

Total 

SILVER. 

Dollars 

Half dollars 

Quarter dollars 

Dimes ..." 

Total 

MINOR. 

Eive-cent nickels 

One-cent bronze 

Total 

Total coinage 

Number of 
pieces. 

170,473 

724,562 

915, 067 

19,380 

1, 829,482 

4,158, 780 

2, 600, 780 

8, 484, 780 

12, 560, 780 

27, 805,120 

19, 015, 343 

53,871,696 

72,887, 039 

102, 521, 641 

Value. 

$3,409, 460. 00 

7, 245, 620.00 

4, 575, 335. 00 

48,450.00 

15, 278, 865. 00 

4,158, 780. 00 

1, 300, 390. 00 

2,121,195.00 

1, 256, 078. 00 

8, 836,443. 00 

950,767.15 

538, 716. 96 

1,489,484.11 

25, 604, 792..11 

The percentage of good coin produced from the amount operated 
upon was, gold 50.6, and silver 48.7. 

In addition to the domestic coinage there were manufactured for the 
Government of Costa Rica 20,000 ^wenty-colon gold planchets, of the 
value of $186,141.02, and the following silver coins for the Government 
of Santo Domingo: 

• 

D e n o m i n a t i o n s . 

Dol la r s (pesos) 

H a l f dol la rs (medio pesos) 

20-cent p ieces (20 centavos) 

10-cent p ieces (10 cen tavos) 

Total ." -

Good coins 
s t r u c k . 

250, 539 

908,668 

T, 382,189 

759,715 

3, 301, 111 

I m p e r f e c t 
s t r i k e s and 

b l a n k s . 

527 

8,036 

12, 368 

4," 672 

25,603 

Tota l pieces 
hand led . 

251,-066 

916,704 

1,394,557 

764, 387 

3,326,714 

MEDALS MANUFACTURED DURING THE FISCAL YEAR ENDED J U N E 30. 1898-

Descri j) t ion. 

Gold 

Si lver 

Bronze : 

Tota l -

N u m b e r of 
meda l s . 

30 

206 

830 

1,066 
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The number of assays and ounces of proof gold made during the 
fiscal year were: 

ASSAYS AND OUNCES OF PROOF COLD MADE. 

Descr ip t ion . 

Gold assays 

SilA'-er a s s a y s 

Sweep a s says 

Special bul l ion a s s a y s 

Bronze and n icke l a s says . . 

Ounces of proof gold m a d e 

N n m b e r . 

34,100 

11, 820 

180 

156 

75 

120 

ENGRAVER'S DEPARTMENT. 

The number of coinage dies prepared iri the engraver's department 
for the mints were 137 for gold coinage, 579 for silver coinage, and 585 
for minor coinage, a total of 1,301, and in addition to the above i l were 
made for medals and 23 for proof coinage. 

The annual settlement at the close of the fiscal year was superin
tended by Mr. M. H. Cobb, of the Philadelphia mint, who reported the 
settlement as satisfactory. 

MINT OF THE UNITED STATES AT SAN FRANCISCO, CAL. 

Gold and silver bullion was deposited at the mint at San Francisco 
during the fiscal year ended June 30, 1898, as follows: 

Metals. 

Gold 

Silver 

Total 

Standard 
ounces. 

2, 702, 651. 046 

1, 041, 057.14 

Coining value. 

$50, 281, 879. 93 

1, 211, 411. 94 

51, 493,291. 87 

In addition to the above there was an exchange of 300,000 standard 
ounces of silver bullion for the purpose of coinage, being silv.er bullion 
purchased under the act of July 14,1890^ of the cost value of $241,776.73, 
and charged to the United States mint at Philadelphia in exchange for 
silver bullion for subsidiary coinage from the same institution of the 
cost value of $170,123.62. 

During the year there was deposited at this mint, for recoinage 
2,394.435 standard ounces United States gold coin of the face value of 
$45,892, coining value $44,547.63, of which there was transferred from 
the Treasury worn and uncurrent coin of the face value of $40,163, con
taining 2,124.760 standard ounces of the coining value of $39,530:42. 
Also 529,853.95 standard ounces United States silver coin of the face 
valne of $689,860.70, having a coining value of $616,557.33 in standard 
dollars, or $659,227.30 in subsidiary coin, of which silver coin there was 
transferred from the Treasury worn and uncurrent subsidiary silver 
coin of the face value of $689,429.55, containing 529,541.85 standard 
ounces, with a coining value in new subsidiary silver coin of $658,839. 

Foreign gold bullion containing 152,194.367 standard ounceSj of the 
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valne of $2,831,520.07, was deposited, of which 49,493.776 standard 
ounces was in unrefined bullion and 102,700.589 standard ounces in 
refined bullion. 

The following table shows the country from which this bullion was 
received: 

FOREIGN GOLD BULLION, UNREFINED. 

Coun t r i e s . 

K l o n d i k e 

Canada 

Mexico . . . 

South-A.merica . 

Cen t ra l A m e r i c a 

A u s t r a l a s i a 

Tota l -

W e i g h t . 

S t a n d a r d ozs. 

17,301.219 

3.151.119 

28, 616. 512 

291.615 

108. 396 

24. 915 

49, 493.776 

Va lue . 

$321, 883.15 

58, 625.47 

532,400. 22 

5, 425. 40 

2, 016. 67 

463.53 

920, 814.44 

FOREIGN GOLD BULLION, R E F I N E D . 

Coun t r i e s . 

N e w Zea land . . 

A u s t r a l a s i a 

T o t a l 

W e i g h t . 

S t a n d a r d ozs. 

102, 672.987 

27.602 

102,700. 589 

Value . 

$1, 910,195.10 

513. 53 

1, 910, 708. 63 

Foreign gold coin containing 1,209,256.638 standard ounces, of the 
value of $22,497,797.92, was also received. 

The following table shows the country of coinage and value of foreign 
gold coin received: 

FOREIGN GOLD COINS RECEIVED. 

Count r ies of coinage. 

A r g e n t i n a 

A u s t r i a . . . . . . . 

C h i l e . : 

Colombia 

Cos ta R ica 

D e n m a r k 

F r a n c e 

G e r m a n y 

A-ustralasia . . . 

G u a t e m a l a 

Hol land 

H o n d u r a s . . 

Nora ina l w e i g h t . 

S t a n d a r d ozs. 

1.554 

.122 

6.516 

5.901 

1.296 

.784 

31. 835 

51.212 

1,090,760.512 

27.686 

.215 

.259 

Count r ies of coinage. 

Italy 
J a p a n 

Mexico 

P e r u 

Spain . . 

Sweden 

T u r k e y 

Tota l : . . . . 

P r o d u c i n g 

Loss by abras ion 

Nomina l we igh t . 

S t a n d a r d ozs. " 

.207 

111,183.456 

1,766.855 

5.617 

3.040 

88. 771 

.144 

.236 

• 1,209,936.218 

1, 209, 256.638 

679.580 

Theamouut 1,209,936.218 standard ounces represents the weight of 
new coins of the respective countries, while the amount 1,209,256.638 
standard ounces is the actual weight at which they were received at 
the mint, showing a loss by abrasion of 679,580 standard ounces. 
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The following is an extract from a communication from the Superin
tendent of the Mint: 

The pieces in each deposit of coin are counted and a record thereof kept. The com
putation as appears in our statement is made upon such count. The difference 
between the aggregate as i t appears thereon and the aggregate in the footnote and 
in our statement of deposits is caused by abrasion, etc. 

There was redeposited 31,599.195 standard ounces of gold bullion, of 
the value of $587,892, representing fine bars made at the mint at 
Carson. 

Foreign silver bullion, unrefined, containing 26,163.70 standard ounces, 
of the value of $30,445.03, was received. There was no refined foreign 
silver bullion received. 

The following table shows the country from which the bullion was 
received: 

FOREIGN SILVER BULLION, .UNREFINED. 

Coun t r i e s . 

K l o n d i k e 

Canada '. 

Mexico 

Sou th A m e r i c a 

Cen t r a l A m e r i c a 

A u s t r a l a s i a 

To ta l 

W e i g h t . 

Std. ozs. 

4,706.40 

643. 84 

20, 759. 65 

27.63 

^ 25.44 

.74 

26,163. 70 

Va lue . 

$5,476. 54 

749. 20 

24,156. 68 

32.15 

29. 60 

.86 

30,445. 03 

There was redeposited 444,603.04 standard ounces of silver bullion, of 
the coining value of $517,356.26, representing fine bars made at the 
mint at Oarson. 

MELTER AND REFINER'S DEPARTMENT. 

The bullion received from the Superintendent and operated upon by 
the melter and refiner during the year contained 4,811,658.039 stand
ard ounces of gold and 8,589,227.30 standard ounces of silver, of which 
amount operations of the refinery comprise 251,127.163 standard ounces 
of gold and 132,823.26 standard ounces of silver. 

The bullion melted for coinage during the same period being 4,801,-
655.520 standard ounces of gold and 7,985,600.90 standard ounces of 
silver. 

]^o fine bars were manufactured during the year. 
During the year the melter and refiner made 1,649 melts of gold ingots, 

of which 1 was condemned, and 4,880 melts of silver ingots, of which 44 
were condemned. 

Upon the annual settlement he returned a surplus of 1,639.805 stand
ard ounces of gold, valued at $30,498.70, and 5,615.83 standard ounces 
of silver, valued at $3,163.74. 
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MELTS OF INGOTS MADE AND CONDEMNED AT THE MINT AT SAN FRANCISCO 

FROM 1874 TO 1898. 

Fi sca l 
year . 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883- ' . - . . 

1884 

1885 

1886 

1887 

Gold i ngo t mel t s . 

M a d e . 

813 

925 

942 

1,141 

1,393 

981 

931 

1,033 

958 

901 

767 

677 

935 

958 

Con
demned . 

5 

13 

6 

3 

19 
• 

4 
3 

8 

8 

5 

4 

1 

2 

Si lver i ngo t me l t s . 

M a d e . 

2,648 

4,378 

9,454 

13,210 

13,610 

12;789 

8,104 

12, 617 

10,719 

7,509 

5,539 

2,619 

1,086 

Con
demned . 

10 

. 15 

11 

8 

14 

14 

14 ' 

38 

20 

12 

1 

F i sca l 
year . 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1 8 9 6 . . . . . . 

1897 

1898 

T o t a l . 

P e r cen t 

Gold i ngo t mel t s . 

Made . 

890 

777 

714 

766 

843 

760 

722 

717 

736 

1,076 

1,649 

23, 005 

Con
demned . 

3 

4 

3 

3 

3 

2 

2 

1 

1 

12 

1 

116 

.005 

Si lyer i ngo t mel t s . 

M a d e . 

2,821 

319 

5,187 

9,625 

2,249 

1,372 

2,952 

3,099 

1,256 

9, 620' 

4,880 

147, 662 

Con
demned . 

4 

2 

17 

1 

3 

1 

11 

17 

79 

44 

336 

.002 

OPERATIONS OF T H E COINER'S D E P A R T M E N T . 

The bullion received and operated upon by the coiner during the fiscal 
year contained 4,832,271.54 standard ounces of gold and 8,709,110.39 
standard ounces of silver. 

During the year the coiner manufactured $48,931,000 in gold coin and 
$4,889,411 in silver coin, a total of 10,604,242 pieces. The percentage 
of finished coin produced during the year from ingots operated upon 
was: Gold, 55.53 per cent; silver, 49.60 per cent. 

Upon the annual settlement of the coiner^s acconnts it was found that 
there had been a wastage during the fiscal year of 498.553 standard 
ounces of gold, valued at $9,275.40, or 20.63 per cent of his legal allow
ance in gold, and a wastage of 2,399.81 standard ounces of silver, valued 
at $1,351.96, being 27.55 per cent of his legal allowance on silver. 

COINAGE EXECUTED AT THE MINT AT SAN FRANCISCO DURING THE FISCAL YEAR 1898. 

Denomina t ion . 

GOLD. 

D o u b l e eagles : . . . . 

E a g l e s . 

H a l f eagles . . . . . 

To ta l 

SILVER. 

Dol la rs : . . . . 

H a l f dol lars 

O u a r t e r dol lars 

D imes 

To ta l 

T o t a l coinage 

Pieces . 

2,178, 250 

226,100 

621, 000 

3, 025, 350 

3,720, 000 

1, 646, 872 

832, 020 

1, 380, 000 

7, 578, 892 

10, 604, 242 

V a l u e . 

$43, 565, 000 

2, 261, 000 

3,105, 000 

48, 931, 000 

3,720, 000 

823, 436 

208,005 

138, 000 

4, 889,441 

53, 820,441 
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The annual settlement at the close of the fiscal year was made by 
Mr. F. W Braddock, of the Mint Bureau, assisted by Mr. F. D. Hetrick, 
of the Oarson mint, and W. A. Lamson, who weighed and counted the 
bullion and coin on hand and found the balances as shown by the books 
to be correct. 

The assayer made during the year the following assays: 

Description. 

Gold assays -/. 
Silver assays 
Sweej) assays 
Special bullion assays . . . . . . 
Ounces of proof gold made . 
Ounces of proof silver made 

Number. 

39. 084 
17,903 

210 
160 
50 
40 

M I N T O F T H E U N I T E D S T A T E S A T N E W O R L E A N S , L A . 

The weight and value of the gold and silver deposited at the mint of 
the United States at New Orleans during the fiscal year ended June 
30, 1898, were as follows: 

Metal. 

' Gold 
Silver . . . 

Total 

Standard 
ounces. 

20,354.159 
460,132.66 

Coining value. 

$378, 682. 01 
4. 026,336.19 

4, 405, 018. 20 

There were purchased over the counter during the year 681.805 
standard ounces of uncurrent domestic gold coin of the face value of 
$12,880, producing in new coin $12,684.74. 

There were also deposited 13,605.112 standard ounces of unrefined 
foreign gold bullion and 3,150.61 standard ounces of unrefined foreign 
silver bullion, as follows: 

Countries. 

Mexico . . . 
Central America 

Total 

Gold. 

Standard ozs. 
286. 500 

13,318.612 

13, 605.112 

Silver. 

Standard ozs. 
35.61 

3,115. 00 

3,150. 61 
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Foreign gold coins containing 1,609.060 standard ounces were received, 
as shown by the following table: 

Country of coinage. 

Austria 

France 

Greece 

Great Bri ta in . . . 

Mexico 

Spain 

South America. -

Central America 

Total 

Standard 
ounces. 

1.659 

3.378 

.396 

14, 578 

1, 267. 222 

302. 636 

17.125 

2.066 

1, 609. 060 

Gold bullion to the amount of 4,072.892 standard ounces of the value 
of $75,774.73 was obtained from deposits of old plate and jewelry. 

There were transferred and deposited by the Treasury of the United 
States for recoinage 968,506.50 standard ounces of worn and uncurrent 
domestic silver coin ofthe nominal valueof $1,280,383.65, representing 
avalue of $1,204,984.76 in new subsidiary silver coin. 

There were no redeposits of gold. The redeposits of silver amounted 
to 2,479,659.25 standard ounces, and consisted of 2,471,660.63 standard 
ounces in fine and 7,998.62 standard ounces in standard bars, all made 
at the mint at Philadelphia. 

M E L T E R AND REFINER^S OPERATIONS. 

The amount of gold and silver delivered by the superintendent dur
ing the fiscal year to the melter and refiner was as follows: 

Meta l . 

Gold . 

Sih^er 

Tota l . . . . -

S t a n d a r d 
ounces . 

Sl, 058.830 

7, 366, 242. 660 

Coining va lue . 

$1, 508, 071. 25 

8, 571, 627. 82 

10, 079, 699. 07 

The nuinber of gold and silver ingot melts made by the melter and 
refiner and the nuniber condemned by the assayer are shown in the 
following table: 

INGOT MELTS MADE, AND CONDEMNED. 

Meta l . ^ 

Gold 

Si lver 

Tota l 

Made . 

21 

581 

602 

Con
demned . 

0 

1 

1 
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The weight and value of gold and silver operated upon in the refinery 
were as follows: 

Bull ion . 

Gold . . . . 

S i l v e r . . , . . ' 

To ta l 

S t a n d a r d 
ounces . 

12, 879. 963 

36,267.220 

• 

Coining value: 

$239,627.21 

42, 201. 85 

281, 829. 06 

The melter and refiner had on hand at the end of the fiscal year 1898 
the following amount of copper: 

Tons. 
Copper on hand July 1, 1898 4.62 
Copper received during year 5.00 

Total : 9.62 
Used in operations 5. 86 

On hand June 30, 1898 3. 76 

C O I N E R ' S O P E R A T I O N S . 

There were operated upon by the coiner during the fiscal year 1898 
54,817.830 ounces of standard gold and 5,020,479.20 ounces of standard 
silver, delivered to him in the form of ingots. The amount of coin 
manufactured therefrom is shown in the following tables: 

GOLD COINAGE. 

Denomina t ions . 

Eag le s 

S t a n d a r d 
ounces . 

22, 843. 750 

Value . 

• $425, 000 

The percentage of gold coin derived from ingots operated on 
(54,817.830) was 41.672. 

SILVER COINAGE. 

Denomina t i ons . 

Dol la rs . . . . . . . . 

H a l f dol la rs 

Q u a r t e r dol lars 

D imes • 

T o t a l . 

S t anda rd 
ounces . 

^ 1,825,312.50 

217,012.50 

253,743. 87 

40,187. 50 

2, 336, 256. 37 

V a l u e . 

$2,124, 000.00 

270, 000. 00 

315, 700. 00 

50, 000. 00 

2, 759, 700. 00 

The percentage of silver coin derived from ingots operated on 
(5,020,479.20) was as.follows: 
Percentage of coin to amount operated on ." 46.53 
Percentage of dollars to amount operated on 45.90 
Percentage of subsidiary to amount operated on 50.18 

Owing to the fact that this institution commenced operations so late 
in the fiscal year it was not deemed necessary to have a settlement on 
June 30, 1898. 

FI 98 32 
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A S S A Y DEPARTMENT. 

The nnmber of assays made during the year was 3,005, as follows: 

Character. 

Gold 
Silver .. 

Total 

Bullion. 

781 
974 

1,755 

Ingots. 

One melt was condemned (not properly mixed). 

21 
565 

586 

Ore. 

664 

664 

MINT OF THE UNITED STATES AT CARSON, NEY. 

The mint at Oarson was authorized by the act of March 3,1863, but 
was not opened until 1870. Excepting in the years when the produc
tion of the Oomstock lode was in its height the deposits have been 
small compared with the mints at San Francisco and Philadelphia, and 
have been gradually decreasing since 1878. In February, 1879, owing 
to lack of bullion, coinage operations were suspended from March 1 to 
June 30, and again from November 1, same year, to May 1,1880, and 
again from April 1 to October 1, 1881. On March 28, 1885, coinage 
operations were again suspended and the force in the coiner's depart
ment and refinery furloughed, owing to the sinall amount of bullion 
deposited. On November 6, 1885, i t was directed that the mint be 
closed. The coiner, melter and refiner, and assayer were suspended by 
the President, and the clerks, assistants, and workmen were discharged, 
cthe superintendent being retained in custody of the building. The 
mint remained closed to the receipt of deposits until October 1, 1887, 
when it was reopened and refinery operations resumed. On October 1, 
1889, coinage operations were resumed. This continued until May, 
1893, though at times a supply of bullion was difficult to obtain, as the 
amount of deposits was sma3l, and both refinery and coinage operations 
were restricted. I t was necessary on two or three occasions to furlough 
a large number of the force. The coiner was removed, to take effect 
July 1,1893, for want of occupation. Since this time the mint has con
tinued to be open to the receipt of deposits, though on three occasions 
it has been found necessary to furlough the force employed in the 
refinery owing to the small amouut of bullion deposited. 

The value of the gold and silver bullion deposited at the mint at 
Oarson during the.fiscal year ended June 30, 1898, aggregated' 
$786,126.06, against $912,203.01 for the previous year, a decrease of 
$126,076.95. 

The weight and value of the deposits pf gold and silver were as 
follows: 

Metal. 

Gold 
• SiWer 

Total 

Standard 
ounces. 

28,511.089 
219, 731.18 

Coining value.; 

$530,438. 87 
255, 687.19 

786,126. 06 

During the year gold bullion to the amount of 17.589 standard 
ounces, of the coining value of $327.24, and silver bullion to the 
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amount of 6.35 standard ounces, of the coining value of $7.39, were 
pbtained from deposits of jewelers' bars and old plate. 

There were no deposits of foreign or mutilated or uncurrent coins of 
the United States. 

The quantity of gold ahd silver operated upon by the melter and 
refiner's department during the year was: 

Metal operated upon. 

Gold .* 
Silver 

Total 

Standard 
ounces. 

37,321.750 
300, 026.70 

Coining value. 

$694,358.14 
349,121. 98 

I, 043,480.12 

The oi:)erations of the refinery were as follows: 

Bullion. 

Gross weight, 351,576.48 ounces. 
Gold. ; 
Silver 

Total 

Weight. 

Standard ozs. 
36,209.516 

331,065.78 

Coining value. 

$673, 665.41 
385, 240.18 

1,058,905.59 

During the year tine gold bars, containing 35,245.868 ounces of 
standard gold, valued at $655,737.08, and fine silver bars, containing 
275,049.90 ounces of standard silver, of the coining value of $320,058.07, 
were manufactured and delivered to the superintendent. 

On the annual settlement of the melter and refiner's account, June 30, 
1898, it was found that in operating upon 37,321.750 ounces of standard 
gold he returned an excess of 82.164 standard ounces, of the value of 
$1,528.63. 

In operating upon 300,026.70 ounces of standard silver bullion dur
ing the year the wastage was 70.70 standard ounces, equivalent to 
15.1 per cent of the legal allowance for wastage. 

Owing to a breakage of part of the machinery in the melter and 
refiner's department a thorough clean-up was not made by that officer. 
Had he been allowed a few days longer in which to have done so he 
would, in the judgment of the superintendent, have recovered suffi
cient metal to have given him a slight excess, instead of this apparent 
wastage. 

The annual settlement at the close of the fiscal year was superin
tended by Mr. F. W. Braddock, of the Mint Bureau, assisted by Messrs. 
Frank D. Hetrick and W. A. Lamson, who reported that they found 
on hand all the coin and bullion with which the superintendent was 
charged. 

UNITED STATES ASSAY OFFICE AT NEW YORK. 

The deposits of the year ended June 30, 1898, were as follows: 

Metals. 

Gold : . . . . 
Silver 

Total 

Standard ounces. 

3, 989, 072. 704 
6, 230,571. 08 

Coining value. 

$74, 215, 306.12 
7, 250,119. 07 

81, 465,425.19 
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Showing an increase in value over that of the previous year of 
$31,942,663.42 in gold and $1,145,306.13 in silver. 

Of the gold, $23,951,162.07 was in foreign coin and $22,915,703.44 
in foreign bullion. 

The bullion returned by the melter and refiner in excess of the 
amount charged to him was 641.552 ounces of standard gold, of the 
value of $ 11,935.85, and 5,641.01 ounces of standard silver. 

The deductions in favor of the melter and refiner's accounts amounted 
to 1,789.90 ounces gross, containing 156 ounces of gold (fine) and 1,288 
ounces of silver (fine). 

About 50 ounces of gold (fine) and 1,000 of silver (fine), an accumu
lation of years, were recovered from the large stack; the inside fire
brick lining having been removed entirely and a new one put in. This 
involved also an entire stoppage of the separating work of the melter 
and refiner's department for several inonths and the necessity of deliv
ering at the annual settlement of his accounts to the superintendent a 
large amount of unparted bullion. 

Uncurrent and mutilated United States gold coin of the face value 
of $545,029 was melted, producing $29,031,734 ounces of standard gold, 
of the value of $540,125.28. 

The value of gold bars exchanged for coin was $8,291,038.17, andthe 
bars (gold) paid to depositors was $2,753,363.96, total, $11,044,402.13; 
of which $9,536,865.86 was for domestic use and $1,507,536.27 for 
expoit. 

The amount of silver bars paid to depositors (for use in the arts, etc.,) 
was 6,100,094.08 standard ounces. 

Gold of the value of $30,077,038.79 was transferred to the mint at 
Philadelphia for coinage. 

There were received over the counter uncurrent domestic gold coins 
of the face value of $545,029, as shown by the following table: 

Denomination. Face value. 

Double eagles 
Eagles 
Half eagles 
Quarter eagles 
Three-dollar pieces 
Dollars 

Total 

$147,940 
214,520 
164, 330 
17,935 

120 
184 

545, 029 

These coins contained 29,031.734 standard ounces, of the coining 
value of $540,125.28. 

Foreign gold bullion containing 1,231,719.060 standard ounces, of the 
value of $22,915,703.44, was deposited, of which 126,998,889 standard 
ounces was unrefined and 1,104,720.171 standard ounces was refined. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



D I R E C T O R O F T H E MINT. 501 

The following tables show the country from which the bullion was 
received: 

FOREIGN GOLD BULLION UNREFINED. 

Count r ies . 

K l o n d i k e I 

Canada 

Sou th A m e r i c a -. . . 

Cent ra l Amer i ca 

Mexico 

W e s t I n d i e s 

A s i a 

C h i n a 

U n k n o w n 

To ta l . . 

•\Veight. 

S t a n d a r d ozs. 

1,077. 945 

57, 310. 945 

14, 071. 945 

8, 833. 704 

40, 652.120 

57. 519 

62.144 

17. 947 

4, 914. 620 

126, 998. 889 

V a l u e . 

$20, 054.79 

• 1,066, 250.14 

261,803.63 

164,347.98 

756, 318. 51 

1, 070.12 

1,156.17 

333. 90 

91, 434. 79 

2, 362, 770. 03 

FOREIGN GOLD BULLION R E F I N E D . 

Coun t r i e s . 

Eno-land 

F r a n c e . • 

G e r m a n y 

To ta l : 

W e i g h t . 

S t a n d a r d ozs. 

985,839. 530 

97, 010. 376 

21,870.265 

1,104, 720.171 

V a l u e . 

$18, 341,200. 56 

1, 804, 844. 20 

406, 888. 65 

20,552, 933. 41 

Foreign gold coin containing 1,287,374.961 standard ounces, of the 
value of $23,951,162.07, was received.' 

The following table shows the country of coinage of this bullion: 

Countries. 

France 

Great Britain.. 

Mexico 

Spain 

South America 

Germany 

Japan 

Unknown 

T o t a l . . . . 

Weight. 

Standard ozs. 

216,934.592 

225, 087. 837 

14, 517. 283 

144, 716. 269 

L352 

331, 970.513 

300, 084.445 

54, 062. 670 

1. 287, 374. 961 

Value. 

$4, 035, 992.41 

4,187, 680. 69 

270, 088. 99 

2, 692, 395. 71 

25.15 

6,176,195. 59 

5, 582, 966. 42 

1, 005, 817.11 

23, 951,162. 07 

The redeposits of gold amounted to 59.337 standard ounces, of the 
value of $1,103.95. Of this amount 59.068 standard ounces contained in 
unparted bars manufactured at the essay office at Helena, Mont., and 
0.269 standard ounce in unparted bars made at the assay office at 
St. Louis. 

Foreign silver bullion, unrefined, containing 508,055 standard ounces, 
bf the coining value of $591,191.27, was received. 
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The following table shows the country from which the bullion was 
received: 

Coantries. 

Klondike 
Canada . . . . . . 
Mexico 
South America . . . 
Central America 
W^est Indies . . 
Asia 

1 China 
Unknown 

Total 

Weight. 

Standard ozs. 
316.66 

5,698.89 
492, 621. 24 

3, 368.22 
4, 694. 78 

253.07 
.67 
.76 

1,100.71 

508, 055. 00 

Va;iue. 

$368.48 
6, 63 L 43 

573, 231.99 
3, 919. 38 
5,463.02 

294.48 
.78 
.88 

1,280.83 

591,19L27 1 

There were no deposits of refined foreign silver bullion. 
Foreign silver coin, 72,305.11 standard ounces ofthe coining value of 

$84,136.86, was deposited, andthe following table shows the country of 
coinage: 

Countries. 

Mexico - -
South America ^ -
West Indies 

1 Spain . . . . . . . . . 
Unknown 

Total : 

Weight. 

Standard ozs. 
2,039.32 

39,038.03 
1,170. 66 
i, 024. 54 

29, 032.56 

72, 305.11 

Value. 

$2, 373. 03 
45,426. 07 
1, 362. 23 
1,192.19 

33, 783. 34 

84,136.86 

Eedeposits of silver bullion amounted to 20,271.79 standard ounces 
ofthe coining value of $23,588.99, of which amount 19,771.78 standard 
ounces in fine bars were manufactured at New York assay office and 
returned to that institution, and 489.24 standard ounces in unparted 
bars made at the assay office at St. Louis, and 10.77 standard ounces in 
unparted bars made at the assay office at Helena, were received. 

MELTER AND REFINEIl'S DEPARTMENT. 

The enforced inactivity of the refinery for about six months conse
quent upon the work on main stack caused an unusual accumulation 
of unparted metal to be turned over in the recent settlement, and a 
correspondingly decreased amount to the credit of metal acid refined. 

The total amount of metal received by the melter and refiner was 
9,720,113.91 gross ounces, consisting of gold deposits, 3,763,464.21; silver 
deposits, 5,783,591.87; settlement of. 1897,173,057.83; the total stand
ard ounces of gold being 3,994,656.167, and of silver standard ounces, 
6,350,755.90. 

The number of fine, mint, and standard bars loade and delivered to 
the superintendent was 63,098, containing 3,783,371.948 standard ounces 
of gold and 6,109,028.52 standard ounces of silver. The numb'er of gold 
deposits melted was 8,454, of silver deposits 3,273; total, 11,727. 
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The amount of acid refined was 2,807,096.08 ounces gross, equal 
484,553.600 ounces standard, of gold, and 2,414,626.87 ounces standard 
of silver. Sulphuric acid used equaled 1,075,870 pounds, of the value of 
$9,467.64. Waste acid sold equaled 1,603,820 pounds, of the value 
of $1,764.20; blue vitriol sold equaled 149,704 pounds, of the valueof 
$4,683.80; old materials sold (lead, iron, etc.), of the value of $591.29; 
making total sales from by-products $7,039.29. 

The amount of deductions on base bullion was 1,791.15 ounces gross 
(estimated as 1,400 ounces standard). 

There was returned in settlement in excess of the amount charged 
641,552 standard ounces of gold and 5,641.01 standard ounces of silver; 
total valueof metal recovered equaled $17,576.86. 

A S S A Y E R ' S DEPARTMENT. 

There has been but slight variation from the- usual steady work of 
this department during the fiscal year 1897-98, excepting that an influx 
of foreign gold during the last two or three months of the year taxed 
the capacity of the department to its fullest extent, as it was well 
occupied without it. 

During the year we assayed 11,727 melts of gold and silver, from 
500 to 600 barrels of sweeps, several hundred specials, about 600 mixed 
melts, 1,300 melts of fine gold and silver, stamped 63,000 bars, made 
about 70,000 cupels, and verified the calculations incident to the 
payment for deposits. 

These figures give but a slight idea of the amount of care and labor 
involved in a year's work of this department. 

MINT OF THE UNITED STATES AT DENVER, COLO. 

The value of the bullion operated upon at this institution and dur
ing the fiscal year ended June 30,1898, was $16,279,973.20 as against 
$6,974,016.42 for the previous fiscal year, an increase of $9,305,956.78. 

United States mutilated gold coins of the nominal value of $98.50, 
containing 5.243 standard ounces, of the coining value of $97.54, were 
received and melted during the year. 

There were also received 402.534 standard ounces of unrefined foreign 
gold bullion and 202.44 standard ounces of unrefined foreign silver bul
lion from the following countries: 

Countries. 

Mexico 
South America 
South Africa 

Total . . 

Gold. 

Standard ozs. 
•378.108 

17.332 
7.094 

402. 534 

Silver. 

Standard ozs. 
201.88 

.38 

.18 

202.44 

The redeposits were unparted bars containing 284.788 standard 
ounces gold and 251.74 standard ounces silver, originally made at this 
institution. 

The number of deposits for the year was 4,695, a gain of 1,322 over 
the previous year. 
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Four large melting furnaces are in operation at present, and three 
assay muffle furnaces. The mechanical plant has been materially 
improved to meet the steadily increasing tax upon it. 
. The following table exhibits the value of deposits, earnings, and 

expenditures, also the percentage of net expenses to deposits for the 
fiscal year 1898: 

Items. 

Deposits: 
Gold 
Silver 

Earnings 

$16,211,026.88 
68,946.32 

Expenditures .. --
Percentage of net expenses to deposits, 0.12254. 

Amount. 

$16, 279, 973. 20 

17, 319. 57 
37, 270. 36 

ASSAY OFFICE OF THE UNITED STATES AT BOISE, IDAHO. 

The bullion deposits at the United States assay office at Boise for the 
fiscal year 1898 numbered 1,923. There were also received 2,743 
deposits weighing less than 5 ounces. These small deposits were 
melted, assayed, and their value computed, and while they required a 
little less work in the melting room, they made the same work for the 
assay and clerical departments as the same number of regular deposits. 
The Government received $1,371.50 for assaying these small deposits, 
a sum which nearly equals the annual expenditure at this office for 
fuel, acid, and other material used in the melting and assaying depart
ments. 

The work at the different offices is to be compared by the number of 
melts, assays, and computations rather than by the value of the 
bullion deposited. I t means nothing as to the work of the assayer 
whether the sample that is given him to analyze is taken from a large 
or a small bar. 

Putting the above figures together there were 4,666 melts, assays, 
and computations made during the year. 

The heavily increased demands made upon this office require con
stant study toward the improvement of the equipment and the methods 
of work. 

During the year just closed the melting room, which was formerly^on 
the first floor, was located in the basement where a large room con
venient to the fuel was secured. The room thus vacated on the first 
floor was badl}^ needed for the use of the clerical force. 

Deposits were received from Idaho, Oregon, Montana, Washington, 
Colorado, Wyoming, Utah, and British Columbia, the greater portion 
coming from Idaho, Oregon, and Montana. 

The redeposits consisted of unparted gold bars, containing 13,630.571 
standard ounces, and unparted silver bars, containing2,861.08 standard 
ounces, all originally made by this office. 
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The following statement shows the deposits, earnings, and expendi
tures, also the percentage of net expenses to deposits, for the fiscal 
year 1898: 

Items. A m o u n t . 

D e p o s i t s : 

Gold $1,344,913.23 

Si lver 21,544.72 

E a r n i n gs 

E x p e n d i t u r e s 

P e r c e n t a g e of n e t e x p e n s e to depos i t s 0.643144 

$1,366,457.05 

4,833.43 

13, 621. 73 

ASSAY OFFICE OF THE UNITED STATES AT HELENA, MONT. 

During the fiscal year 1898 there were 2,414 regular deposits of gold 
bullion at the United States assay office at Helena. The average loss 
in melting these deposits was 2.04 per cent, and the average fineness 
of the bullion was .742 gold and .219 silver. A large proportion of 
these deposits were in the shape of retort and low-grade bulliou, and 
accounts for the seemingly large percentage of loss in melting. 

The value of the gold and silver deposited was $2,529,378.63, an 
average of $1,047.79 for each deposit. The volume of the annual 
business was the largest since the establishment of the office, being 
$438,427.76, or 17 per cent greater than that of the preceding year. 

The greater part of the bullion handled originated from mines and 
placers in Montana, Idaho, and Canada. Smaller amounts were also, 
received from Washington, Oregon, Utah, and Wyoming. 

Foreign bullion, unrefined, was received from the Klondike contain
ing 21,605,633 standard ounces gold and 6,124.73 standard ounces 
silver. The redeposits consisted of 208.957 standard ounces gold and 
68.43 standard ounces silver, all being unparted bars originally made 
at this office. 

The number of melts was nearly 3,500, and consisted of the regular 
deposits, special bullion deposits for assay, and the consolidation mass 
melts. An equal number of assays were made by the assaying depart
ment. Charles Eumley, the first assayer in charge of the office in 
1876, and who was melter at the time of his death, which occurred on 
August 6,1897, was succeeded by Louis A. Walker. 

The melting room was equipped with an electric exhaust fan, with 
direct motor attachment. This has been of great benefit in clearing 
the room of fumes and gases. 

There were no deposits of mutilated or uncurrent coins of the United 
States during the year. . • 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



506 REPORT ON THE FINANCES. 

The following table shows the amount of deposits, earnings, and 
expenditures, with the percentage of net expenses to deposits, for the 
fiscalyear 1898: 

Items. 

Deposits: 
Gold. . . . $2,483,535.83 
Silver 45,842.80 

Earnings -- . 
Expenditures. . . . . . 

Percentage of net expenses to deposits, 0.76584. 

Amount. 

$2,529, 378. 63 
6,172. 05 

25,543.29 

ASSAY OFFICE OF THE UNITED STATES AT CHARLOTTE, N. C. 

The work of this office during the fiscal year ended June 30, 1898, 
was without important change, embracing assays of gold bullion and 
of gold and silver ores. The assays of ores appears to be increasing. 

The deposits for the fiscal year amounted to $280,909.36, against 
$239,722.99 reported during the previous year, being an increase of 
$41,186.37. 

Foreign gold coins, containing 6.143 standard ounces, were received. 
There were no redeposits of gold or silver. 

The inachinery and apparatus ofthe office is old and decidedly worn. 
No mutilated or worn United States coin was received during the 

year, andof foreign gold coin (French, German, and British) only 6.145 
standard ounces. 

The deposits, earnings, and expenditures for the fiscal year were: 

Items. Amount. 

Deposits: 
Gold $279,418.81 
Silver 1,490.55 

Earnings 
Expenditures 

Percentage of net expenses to deposits, 1.25687. 

$280,909. 36 
1,199. 72 
4, 730. 39 

ASSAY OFFICE OF THE UNITED STATES AT ST. LOUIS, MO. 

The value of deposits of bullion during the fiscal year ended June 
30,1898, at the assay office at St. Louis aggregated $107,168.68, against 
$99,195.74 for the previous fiscal year, an increase of $7,972.94. 

There was deposited uncurrent domestic gold coin containing 24.723 
standard ounces of the coining value of $459.96, and 33.252 standard 
ounces of unrefined gold bullion and 5.14 standard ounces of unrefined 
silver bullion from Mexico. 

The redeposits of gold bullion were fine bars originally made at the 
mint at Philadelphia, containing 52.732 standard ounces. 

The following table shows the amount of deposits, earnings, and 
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expenditures, also the percentage of net expenses to deposits, during 
the fiscal year 1898: 

Items. 

Deposits: 
Gold : $105,960.98 
Silver 1,207.70 

Earnings .-
Expenditures . . . 

Percentage of net expenses to deposits, 3.45916. 

Amount. 

$107,168.68 
641. 69 

4, 348. 83 

THE ASSAY OFFICE OF THE UNITED STATES AT DEADWOOD, S. DAK. 

The establishment of the assay office at Deadwood, S. Dak., was 
under the act of February 19, 1897, when arrangements were made for 
renting of a suitable building for such purpose and providing the same 
with necessary furnaces, fixtures, and apparatus. The office, however, 
was not opened for business until April 20,1898, from which time until 
the end of the fiscal year 1898 deposits of gold and silver bullion 
mined in South Dakota were made at that office amounting to $28,502. 

The deposits, earnings, and expenditures were as follows: 

Items. 

Deposits: 
Gold $28,223.05 
Silver...^ 278.95 

j Earnings - - --

Percentage of net expenses to deposits, 51.70300. 

Amount. 

$28,502.00 
99.97 

14, 836. 36 

There were forty-six deposits of gold bullion at this office from its 
opening, April 20, to the close of the fiscal year, June 30,1898, whose 
aggregated value amounted to $28,502. 

These deposits were principally small ^^retorts" and '^placer " dust 
from South Dakota. There were no deposits of mutilated or uncurrent 
coins during the fiscal year. 

The assayer in charge says: 

The extremely short time tha t the office was in operation previous to June 30 can 
urnish but a very inadequate idea of what the insti tution is doing at present or 

what i t will do in the future. In this connection I may say tha t the deposits of 
this office have been steadily increasing since its establishment, and that this increase 
is particularly noticeable since July. 

Several of the many gold and silver extraction works which have been in con
templation for a long period have now been practically completed, and it is pre
sumed tha t their bullion will be deposited at this office. In view of this fact, as 
well as tha t the supply of placer gold will probably be much greater next year than 
has been the case this season, when the scarcity of water rendered the working of 
many usually prohtable claims an impossibility, I th ink it is not too much to say 
that , with the close of the next fiscal year, the ratio of earnings to expenditures will 
at least approximate tha t of the other offices. 
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ASSAY OFFICE OF THE UNITED STATES AT SEATTLE. 

An important institution has been added to the mint service of the 
United States during the past year by the act of May 21, 1898, which 
is as follows: 

Be it enacted hy the Senate and Souse of Bepresentatives of the United States of America 
in Congress assemhled. That the Secretary of the Treasury is hereby authorized and 
required to establish an assay office ofthe United States at Seattle, in the State of Wash
ington, said assay office to be conducted under the provisions of the act entitled '^An 
act revising and amending the laws relating to the mints and assay offices and the coin
age of the United States,^' approved February twelfth, eighteen hundred and seventy-
three; tha t the officers of the assay office shall be an assayer in charge, at a salary 
of two thousand five hundred dollars per annum, who shall also perform the duties 
of melter; chief clerk, at a salary of one thousand five hundred dollars per annum. 
And the Secretary of the Treasury is hereby authorized to rent a suitable building 
for the use of such assay office; and there is hereby appropriated the sum of twenty 
thousand dollars for salary of assayer in charge, chief clerk, and wages of workmen, 
rent, and contingent expenses. 

Mr. F, A. Wing was appointed assayer in charge by the President, 
and took the oath of office on the 23d of June, 1898. Immediate steps 
were taken to procure a building, provide the necessary equipment and 
supplies, and open the office in time to receive the first shipments of 
gold bullion expected from the Klondike. The first deposit was made 
on the 15th day of July, and the deposits from that date to the present 
writing, November 1, are as follows: 

DEPOSITS OF GOLD AND SILVER BULLION AT THE UNITED STATES ASSAY OFFICE 
AT SEATTLE, J U L Y 15 TO NOVEBIBEH I, 1898. 

• 
Source. 

A l a s k a 

Oregon 

T o t a l domes t ic 

K l o n d i k e 

Kedepos i t s 

To ta l 

Gold. 

S t a n d a r d 
ounces . 

10, 749.461 

34.979 

83.188 

1, 039.149 

11,906.777 

270, 394. 657 

282,301.434 

163.073 

282, 464. 507 

V a l u e . 

$199,989. 97 

650.77 

1, 547. 68 

19, 333. 00 

221, 521.42 

5, 030, 598. 27 

5, 252,119. 69 

3, 033.90 

5, 255,153. 59 

Si lver . 

S t a n d a r d 
ounces. . 

2, 578. 51 

15.34 

10. 23 

513. 84 

3,117. 92 

74,190. 54 

77, 308. 46 

42. 33 

77, 350. 79 

Coin ing v a l u e . 

$3, 000. 44 

17.85 

11.90 

597.92 

3, 628.11 

86, 330. 81 

89,958.92 

49.26 

90, 008.18 

While the bulk of the receipts of this office will* come to it during the 
season ofthe year when the Yukon River is open, it is expected that a 
considerable amount will be deposited there in the other months of the 
year. 

Of the $20,000 appropriated for this institution, $8,785.86 were 
expended for its equipmento The expenditures for the next fiscal year 
are estimated at $31,000, leaving an amount insufficient for support 
during the balance of the year. This office promises to be a very active 
and important one, its receipts thus far greatly exceeding the expecta
tions of the Bureau, and it is elsewhere recommended that ground be 
procured and a proper building erected by the United States for its 
occupancy. 
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RECOINAGE OF STANDARD SILVER DOLLARS. 

^ o mutilated or uncurrent standard silver dollars were transferred 
from the Treasury to the mints for recoinage during the fiscal year 1898. 
There were, however, purchased as bullion by the mints at Philadelphia 
and New Orleans 260 mutilated silver dollars which were for use in the 
manufacture of subsidiary silver coins. 

The total number of mutilated and uncurrent silver dollars received 
and melted at the mints and at the assay office at IsTew York from 1883 
to the close of thefisoal year 1898 is shown in the following statement; 

F i s c a l y e a r s . 

1883 ' . . 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 . 

A m o u n t . 

• $621. 

1,850 

8,292 

14,055 

31, 042 

11,977 

10,800 

F i sca l y e a r s . 

1892 

1893 

1894 . . . 

1895 

1896 

1897 . 

1898 

Tota l 

A m o u n t . 

$42,881 

10, 500 

15,055 

18, 580 

2,034 

1,898 

260 

169,845 

BULLION OPERATIONS, LEGAL ALLOWANCE AND WASTAGE, FISCAL 
YEAR 1898. 

The amount of gold and silver bullion operated upon by the melter 
and refiners and coiners, the legal allowance, wastage, and per cent of 
loss of the legal allowance at the mints and the assay office at New 
York during the fiscal year ended June 30, 1898, are as follows: 

GOLD AND SILVER BULLION OPERATED UPON. LEGAL ALLOWANCE, WASTAGE, AND 
THE P E R CENT OF LOSS OF THE LEGAL ALLOWANCE DURING THE FISCAL YEAR 
ENDED J U N E 30, 1898. 

GOLD B ULLION. 

I n s t i t u t i o n and d e p a r t m e n t . 

P h i l a d e l p h i a : 

Me l t e r and refiner 's 

Coiner 's a 

San F r a n c i s c o : 

Mel t e r and refiner 's 

N e w Or l eans : 

Me l t e r and ref iner 's 

C a r s o n : 

M e l t e r and ref iner 's 

N e w Y o r k : 

Me l t e r a n d ref iner 's 

A m o u n t oper
a ted u p o n . 

S t a n d a r d ozs. 

3, 204,464. 523 

3, 222,164.190 

4, 811, 658. 039 

4,735, 000. 600 

81, 058. 830 

54, 817. 830 

37,321.750 

3,983,324.518 

S u r p l u s . 

S tand , ozs. 

1, 639.305 

82.164 

641. 552 

Lega l 
al lowance. 

S t and , ozs. 

3,204.464 

1, 611. 082 

4, 811. 658 

2,367.500 

81.058 

27.408 

37. 231 

3,983. 324 

A c t u a l 
w a s t a g e . 

S t a n d , ozs. 

166.124 

36. 996 

498. 553 

Loss o f t h e 
legal 

a l lowance. 

P e r cent. 

5.184 

2.296 

21. 058 

a The wastage by the coiner at the Philadelphia mint is computed only on the operations from July 
1, 1897, to February 28, 1898, gold 723,529.540 standard ounces; silver, 11,119,609.19 standard ounces at 
the transfer and settlement of the coiner's accounts February 28, 1898. There was no settlement of 
the coiner's account June 30, 1898. 
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GOLD AND SIVER BULLION OPERATED UPON, LEGAL ALLOWANCE, WASTAGE, AND 
THE P E R CENT OF LOSS OF THE LEGAL ALLOWANCE, ETC.—Continued. 

SILVER BULLION. 

Institution aud department. 

Philadelphia: 
Melter and refiner's 

San Francisco: 
Melter and refiner's 
Coiner's 

NewOrleans: 
Melter and refiner's 
Coiner's 

Carson: 
Melter and refiner's 

New York: 
Melter and refiner's 

Amount oper
ated upon. 

Standard ozs. 
15, 876, 360. 77 
16,481,694.69 

8, 589, 227. 30 
8,709,110.39 

7, 366, 242. 66 
5, 020, 479. 20 

300, 026. 70 

6.200,728.67 

Surplus. 

Stand, ozs. 
453.45 

5, 615.83 

5, 641. 01 

Legal 
allowance. 

Stand, ozs. 
23, 814.54 

_ 16,48L69 

12, 883. 84 
8,709.11 

11, 049.26 
5, 020. 47 

450. 04 

9, 301. 09 

Actual 
wastage. 

Stand, ozs. 

3,453.86 

2,399. 81 

70.70 

Loss of the 
legal ' 

allowance. 

Per cent. 

20. 955 

27. 555 

15. 709 

a The wastage by the coiuer at the Philadelphia mint is computed only on the operations from July 
1,1897, to February 28,1898, gold 723,529.540 standard ounces; silver, ll,'ll9,609.19 standard ounces at 
the transfer and settlement of the coiner's accounts February 28, 1898. There was no settlement of 
the coiner's account June 30, 1898. 

QUANTITY OF METAL OPERATED UPON, WASTAGE, AND LOSS, FISCAL 
YEAR 1898. 

In quantity the precious metals operated upon in the difierent depart
ments of the mints and assay offices during the fiscal year endedJune 
30, 1898, exceeded 690 tons of gold and 2,350 tons of silver. 

The value of the precious metals wasted in the metalurgical and 
mechanical departments was $16,423.74. A loss of $15,866.62 occurred 
from the difference between the assay value of bullion contained in 
sweeps and leady melts sold and the amount received for the same. 

The wastages and losses aggregated $32,290.36. Against these losses 
there were gains arising from the operations on bullion as follows: 

GAINS ARISING FROM BULLION OPERATIONS, 1897 AND 1898. 

Character of gains. Fiscal year 
1897. 

Fiscal year 
1898. 

Surplus bullion returned by the operative ofiicers... 
Precious metals recovered in gains and sweeps 
Gain on bullion shipped from the minor ofiices to the 

mint for coinage 

Total gains 

$47, 243.16 
13, 244.92 

5, 874.37 

66, 362.45 

$53,024. 28 
8,726. 65 

6, 675. 30 

Deducting the value of the total operative wastage, and loss on sale 
of sweeps from the incidental gains on bullion, there was a net gain in 
the operations of the mints during the fiscal year of $36,135.87. 
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SUMMARY OF THE WORK OF THE MINOR ASSAY OFFICES, 1898. 

The following table of deposits, earnings, and expenditures, with the 
percentage of net expenditures to deposits and the manufacture of 
unparted bars, summarize the work of the minor assay offices, includ
ing the mint at Denver, during the fiscal year 1898: 

DEPOSITS, EARNINGS, AND EXPENDITURES, WITH PERCENTAGE OF N E T E X P E N S E S 
TO DEPOSITS. 

I n s t i t u t i o n s . 

D e n v e r 

Boise 

H e l e n a '. 

Cha r lo t t e 

St. L o u i s 

Dead wood 

T o t a l 

A v e r a g e 

.Depos i t s . 

$16, 279, 973. 20 

1,366,457.95 

2, 529, 378. 63 

280, 909. 36 

107,168. 68 

28, 502. 00 

20, 592, 389.82 

E a r n i n g s . 

$17, 319. 57 

4, 833. 43 

6,172. 05 

1,199. 72 

461. 69 

99.97 

30,086.43 

E x p e n d i 
t u r e s . 

$37, 270. 36 

13, 621. 73 

25, 543. 29 

4, 730. 39 

4,348. 83 

14,836. 36 

100, 350. 96 

P e r c e n t a g e 
of n e t ex
p e n s e s to 
depos i t s . 

0.12254 

.64314 

.76584 

1.25687 

3. 45916 

5L 70300 

0.34121 

BARS OF GOLD AND SILVER MANUFACTURED FROM DEPOSITS OF BULLION AND 
SHIPPED TO THE M I N T AT PHILADELPHIA FOR COINAGE. 

1 I n s t i t u t i o n s . 

D e n v e r . . . . . 

Bo i se 

H e l e n a 

C h a r l o t t e 

St. Lou i s 

Deadwood 

T o t a l 

B a r s . 

Gold. 1 Silver. 

$16, 211, 026. 88 

1,344,913.23 

2,483, 535. 83 

279, 418.81 

104,979.93 

28.223. 05 

$68, 946 32 

21,544 72 

45,842.80 

1,490.55 

1,207.70 

9,7« 9.S 

' 
20,452,097.73 139.311.04 

SUMMARY OF OPERATIONS OF MINTS AND ASSAY OFFICES. ' 

The precious metals received at the mints and assay offices during 
thefiscalyear 1898 were valued at $215,566,262, agaiust $138,830,523, 
the amount reported the previous fiscal year. 

METALLUEGICAL OPERATIONS, 1897 AND 1898. 

The operations of the melting and refining departments of the coin
age mints and the assay office at ISTew York for 1897 and 1898, as far 
as the value of the metals treated is concerned, are exhibited in the fol
io wing table: 
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BULLION OPERATIONS OF THE MELTING DEPARTMENTS, 1897 AND 1898. 

Meta l s . 

G o l d . . . : 

S i lver 

To ta l 

F i sca l y e a r 1897. 

S t a n d a r d 
ounces . 

10,177,539-

49,191,144 

Coining va lue . 

$189, 349, 562 

57, 240, 604 

246, 590,166 

F i sca l yea r 1898. 

S t a n d a r d 
ounces . 

12,117, 828 

38, 332, 586 

Coining va lue . 

$225, 447,962 

44, 605,189 

270, 053,151 

MECHANICAL OPERATIONS, 1897 AND 1898. 

The operations o f t h e coining branches of the mints dur ing the fiscal 
years 1897 and 1898 in the manufacture of finished coin from ingots 
prepared b y t h e melt ing depar tmen t s were, in valueof t h e metals oper
a ted upon, as follows: 

BULLION OPERATIONS OF THE COINING DEPARTMENTS, 1897 AND 1898. 

Meta l s . 

Gold 

Si lver 

T o t a l 

F i s c a l yea r 1897. 

S t a n d a r d 
ounces . 

7, 547, 417 

42, 503, 097 

Coin ing va lue . 

$140,417,060 

49, 458,149 

189,875, 209 

E i sca l y e a r 1898. 

S t a n d a r d 
ounces . 

8, Oil, 983 

30,211,284 

Coining va lue . 

$149,060,148 

35,154, 947 

184, 215, 095 

WORK OF THE MINOR ASSAY OFFICES, 1897 AND 1898. 

The work o f t h e minor assay offices a t Helena, Mont. ; Boise, I d a h o ; 
Charlot te , K C ; St. Louis, Mo., and Deadwood, S. Dak . ; and of the 
mint a t Denver , Colo., which consists in t he receipt and assaying of 
deposits and the manufacture of unpar ted ba rs of gold and silver during
the fiscal years 1897 and 1898, was as follows: 

OPERATIONS OF MINOR ASSAY OFFICES, 1897 AI^D 1898. 

Meta l s . 

Gold 

Si lver 

To ta l 

F i s c a l y e a r 1897. 

S t a n d a r d 
ounces . 

• 574, 226 

98, 793 

Coining v a l u e . 

$10,683, 274 

114,958 

10, 798, 232 

F i s c a l yea r 1898. 

S t a n d a r d 
ounces . 

1.099, 353 

119,721 

Coining v a l u e . 

$20, 453,079 

139, 312 

20, 592, 391 
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OPERATIONS OF THE MINT SERVICE, 1897 AND 1898. 

The following table is a summary of the three preceding tables, 
showing the value of the precious metals operated on at mints and 
minor assay offices during the fiscal years 1897 and 1898: 

BULLION OPERATED UPON IN THE MELTING AND COINING DEPARTMENTS OF ALL 
THE MINTS AND ASSAY OFFICES, 1897 AND 1898. 

M e t a l s . 

Gold 

Si lver 

Tota l 

F i s c a l y e a r 1897. 

S t a n d a r d 
ounces . 

18, 299,182 

91,793, 034 

Coining va lue . 

$340,449, 896 

106, 813,711 

447, 263. 607 

F i sca l y e a r 1898. 

S t a n d a r d 
ounces . 

21,229,164 

68, 663, 591 

Coining v a l u e . 

$394, 971,189 

79,899,448 

474, 870,637 

MELTS OF GOLD AND SILVER FOR INGOTS MADE AND CONDEMNED 1897 AND 1898. 

The following table exhibits the number of melts for ingots made 
and condemned at the coinage mints and the percentage of finished 
coin produced from the gold and silver ingots operated upon during 
the fiscal years 1897 and 1898: 

NUMBER OF GOLD AND SILVER INGOTS MADE AND CONDEMNED AND PERCENTAGE 
OF FINISHED COIN PRODUCED FROM INGOTS OPERATED U P O N AT E A C H OF THE 
COINAGE MINTS 1897 AND 1898. 

Coinage m i n t s . 

P h i l a d e l p h i a 

San F r a n c i s c o . . . 

N e w Orleans 

T o t a l 

Coinage m i n t s . 

P h i l a d e l p h i a 

San F ranc i s co 

N ew Orleans . . . . . . . 

To ta l 

F i s c a l y e a r 1897. 

M e l t s of gold 
i n g o t s . 

M a d e . 

809 

1,076 

1,885 

Con
d e m n e d . 

15 

12 

27 

P e r c e n t a g e 
of finished 

gold coiu pro
duced from 
ingo t s oper
a ted upon . 

49.9 

54.3 

(a) 

M e l t s of s i lve r 
i n g o t s . 

M a d e . 

4,767 

»,620 

I, 307 

15, 694 

Con
demned . 

13 

79 

5 

97 

Pe rcen t age of 
finished sil
ver coin pro
duced from 
ingo t s oper
a t ed upon . 

48.1 

50.8 

50. 69^ 

F i s c a l y e a r 1898. 

M e l t s of gold 
i n g o t s . 

M a d e . 

547 

1,649 

21 

2,217 

Con
demned . 

6 

1 

7 

Percent.ao-6 
of finishod 

gold coin ])ro-
(lisccfl iri-m 
ingo ts oper
ated npon. 

50.6 

55.53 

41.67 

M;elts o f s i l v e r 
i ngo t s . 

M a d e . 

4, 487 

• 4,880 

581 

9,948 

Con
demned . 

4 

44 

. 1 

49 

Pcrrent f igeof 
11 ni.s 1 led sil
ver coin pro-
dnced from 
ingo t s oi)cr-
ated upon. 

48.7 

49.60 

46.53 

FI 98 33 
a No gold coinage. 
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COMPARISON OF THE BUSINESS OF THE MINTS AND ASSAY OFFICES OF THE UNITED 

STATES FOR THE FISCAL YEARS 1897 AND 1898. 

DEPOSITS, BARS MANUFACTURED, AND COINAGE. 

I n s t i t u t i o n s . 

P h i l a d e l n h i a 

San F r a n c i s c o . . . 

Carson 

N e w Orleans 

N e w Y o r k 

D e n v e r 

Boise 

H e l e n a 

Cha r lo t t e 

St. Lou i s 

To ta f 

I n s t i t u t i o n s . 

Ph i l ade lph i a 

S a n F r a n c i s c o . . . 

1 Total 

D e p o s i t s . 

1897. 

$45,859,462.59 

32,194,729.47 

912,203.01 

688,434.83 

48,377,455.64 

6,974,016.42^ 

1,394,351.23 

2,090,950.87 

239,722.99 

99,195.74 

138,830,522.79 

1898. 

$56,824,010.40 

51,493,291.87 

786,126.06 

4,405,018.20 

81,465,425.19 

16,279,973.20 

1,366,457.95 

2,529,378.63 

280,909,36 

107,168.08 

28,502.00 

215,566,261.54 

Gold coinage. 

1897. 

$39,919,205.00 

31,727,500.00 

71,646,705.00 

1898. 

$15,278,865.00 

48,931,000.00 

425,000.00 

64,634,865.00 

B a r s m a n u f a c t a r e d . 

Gold. 

1897. 

$582,382.38 

724,675.74 

206.40 

42,520,567.38 

6,915,100.98 

1,375,297.22 

2,050,809.03 

238,132.43 

97,938.26 

54,511,109.82 

1898. 

$690,902.-29 

655,737.08 

339.26 

70,388,315.31 

16,211,026.88 

1,344,913.23 

2,483,535.83 

279,418.81 

10^,979.93 

28,223.05 

92,187,391.67 

Silver coinage . 

1897. 

$8,593,1.50.15 

9,127,036.50 

6,607,600.00 

24,327,786.65 

1898. 

$8,836,443.00 

•4,889,441.00 

2,759,700.00 

Silver. 

1897. 

$67,340.29 

2,490.19 

347,660.00 

7,814,23 

6,058,487.26 

58,915.44 

19,054.01 

34,141.84 

1,590.56 

1,257.48 

6,598,751.30 

1898. 

$92, 630. 47 

' 320, 058. 07 

7, 200. 59 

7,108, 687. 73 

68,946. 32 

21,544. 72 

45, 842. 80 

1, 490. 55 

1, 207. 70 

278.95 

7. 667, 887. 90 

Minor coinage . 

1897. 

$984, 509. 59 

16,485,584.00 j 984,509.59 

1898. 

$1,489,484.11 

1,489,484.11 

a Opened for husiness April 20, 1898. 

•BULLION OPERATIONS AND WASTAGE. 

I n s t i t u t i o n s . 

P l i i l ade lphia 

San F ranc i sco . . . 

C a r s o n . . . . . 

! N e w O r l e a n s . . . . . 

N e w Y o r k 

T o t a l 

I n s t i t u t i o n s . 

P h i l a d e l p h i a : . . . . 

i S a n F r a n c i s c o . . . 

N e w Orleans 

To ta l 

Gold bul l ion rece ived h y mel te r and 
refiner. 

Ope ra t ions . 

1897. 

S tand , oz. 

4, 679,755 

3,149, 478 

39, 633 

29, 921 

2, 278, 751 

10,177,538 

1 1898. 

Stand , oz. 

3, 204, 405 

4, 811, 058 

37, 322 

81,059 

3, 983, 325 

12,117,829 

W a s t a g e . 

1897. 

S tand , oz. 

"546 

546 

1898. 

S tand , oz. 

166 

166 

Gold bul l ion rece ived by coiner . 

Opera t ions . 

1897. 1 

Stand . oz.\ 

4, 380, 649 

3,166, 767 

7, 547, 416 

1898. 

S tand , oz. 

3, 222,164 

i, 832, 271 

54, 818 

3,109, 253 

AYastage. 

1897. 

S tand , oz. 

119 

187 

306 

1898. 

Stand, oz. 

40 

498 

538 

Si lver bul l ion received b y me l t e r 
a n d refiner. 

Opera t ions . 

1897. 

S tand , oz. 

16,193,681 

15,965,848 

310,339 

11,493,724 

5,227,552 

1898. 

S tand , oz. 

15,875,907 

8,589,227 

300,027 

7,366,243 

6,200,729 

49,191,144 38,332,133 

W a s t a g e . 

1897. 

Std. oz. 

179 

179 

1898. 

Std. oz. 

71 

71 

Si lver bu l l ion rece ived b y coiner. 

Opera t ions . 

1897. 

S tand, oz. 

15,340,671 

16,035,582, 

11,120,843 

42,503,096 

1898. 

S tand , oz. 

16,481,694 

8,709,110 

5, 020, 479 

30,211,283 

W a s t a g e . 

1897. 

S tand , oz. 

2,019 

3,954 

5,973 

1898. 

Std. oz. 

3,454 

2,400 ; 

5,854 
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I n s t i t u t i o n s . 

D e n v e r 

Boise -

H e l e n a 

Cha r lo t t e 

St . Lou i s 

Deadwood a 

T o t a l 

Gold bul l ion opera t ion . 

1897. 

S t and , ozs. 

371, 687 

• 73, 922 

110, 553 

12, 800 

5,264 

574, 226 

1898. 

S t a n d , ozs. 

871,343 

72,289 

133,490 

15, 019 

5,695 

1,517 

I, 099, 353 

Silver bul l ion operat ion. 

1897. 

S t and , ozs. 

50,630 

16, 374 

29,341 

1, 367 

1,081 

98, 793 

1898. 

S t and , ozs. 

59, 251 

18, 515 

39, 396 

1,281 

' 1, 038 

240 

119,721 

a Commenced operations April 20, 1898. 

WASTAGE AND LOSS ON SALE OF SWEEPS, FISCAL YEAR 1898. 

Loss . 

Me l t e r and ref iner 's gold w a s t a g e . -

M e l t e r and ref iner 's s i lver w a s t a g e 

Coiner ' s gold w a s t a g e . . 

Coiner ' s s i lver w a s t a g e 

Loss on sale of sweeps-

To ta l 

P a i d as fo l lows: 

F r o m c o n t i n g e n t appropr ia

t ions 

F r o m s u r p l u s bull ion, profit ^ 

a n d loss 

F r o m s i lver profit fund 

F r o m coinage s i lver bul l ion, 

a c t J u l y 14,1890 

To ta l 

M i n t s at— 

P h i l a 
de lph ia . 

$3,090. 68 

688. 30 

1, 978. 71 

2, 884,84 

8, 642, 53 

8, 366. 39 

276.14 

8, 642. 53 

San F r a n 
cisco. 

$9, 275.40 

1,35L96 

3, 002. 21 

13,629.57 

10, 627. 36 

3, 002. 21 

13, 629. 57 

N e w 
Orleans . 

$1, 547.02 
1,547.02 

959.79 

587. 23 

1,547. 02 

Carson. 

$38.69 

38. 69 

38.69 

38,69 

A s s a y 
office a t 

N e w 
Y o r k . 

$8,432.55 

8,432,55 

8, 432. 55 

8, 432. 55 

To ta l . 

$3, 090. 68 

38,69 

9, 963, 70 

3, 330. 67 

15, 866. 62 

32, 290, 36 

28,424,78 

3, 002. 21 

276.14 

587. 23 

32, 290. 36 

LEGISLATION RECOMMENDED. 

Wastage.— Section 3542 ofthe Eevised Statutes ofthe United States 
limits the amount allowed for wastage by the operative ofQcers in the 
mint service, in the case of the melter and refiner, to one-thousandth 
part of the gold and two thousandths part of the silver, and in the 
case of the coiner, to one half thousandth part of the gold and one-
thousandth part of the silver, delivered to each. 

The experience of the service has demonstrated that one-half of this 
allowance would be ample to cover the necessary loss involved in their 
operations upon these metals. I t has previously been suggested that 
the legal allowance be reduced accordingly, and the recommendation 
is repeated. 

Foreign gold coin.—The amount of foreign gold coin deposited at the 
mints and assay offices during the fiscal year ended June 30, 1898, was 
C$47,210,078. Under the law these coins can not be paid out again, but 
must be melted. If the Secretary of the Treasury were permitted, in 
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his discretion, to hold these deposits, he could frequently use them to 
supply the demand for gold for exportation instead of delivering 
domestic coin or bars. Our own coin frequently, goes abroad and ' 
remains for years in foreign treasuries and finally returns. There is no 
reason why every foreign coin received at our mints and assay offices 
should be imperatively required to be melted. 

Increased coinage of subsidiary silver.—The only provision of law now 
existing by which any increase in the stock of fractional coin in the 
country can be made is that (Sec. 3545, Eev. Stat.) authorizing the pur
chase of the small amount of silver contained in and separated from 
gold deposits. 

The amount of silver thus obtained during the fiscal year ended 
June 30, 1898, from gold deposits was 184,595.39 fine ounces, which 
would be sufficient to coin about $255,000 of our fractional coin. This 
is wholly inadequate to meet the actual demand. There has been in 
the past a large stock of fractional coin in the Treasury, accumulated 
after the resumption of specie payments. During the period of paper 
money our stock of silver coin was exported principally to Central and 
South American countries, where it passed at its face value, but upon 
the resumption of specie payments and the passage of the act of June 
9, 1879, providing for the redemption of fractional silver at its face 
value, these coins returned in such quantities that with the new coin
age executed the fractional silver became redundant and accumulated 
in the Treasury. 

For the last ten years the country has been absorbing that stock at 
the rate of from $1,500,000 to $2,000,000 per year, and this year the 
demand has been exceptionally large. The amount of fractional silver 
coin held by the Treasury July 1, 1897, was $16,201,960; on July 1, 
1898, $12,070,690. This stock has at the present writing, November 
18, been reduced to $7,122,506, much of which is so worn as to be unfit 
for circulation. 

The amount available, distributed among the several subtreasuries, 
gives but a small stock to each, and some denomiuations are exhausted. 
The Secretary of the Treasury should be authorized to recoin this 
uncurrent stock, and any such coin which may hereafter accumulate in 
the Treasury, the difference between its face value and the new coin it 
will make to be paid out of any moneys in the Treasury not otherwise 
appropriated. Further provision should be made to add to the stock 
of fractional coin, and to that end it is suggested that the Secretary of. 
the Treasury be authorized to use any silver bullion now in the Treas
ury for the coinage of such denominations as maybe required from 
time to time to meet the demand from the different sections of the 
country. 

With ah ever-increasing population, which will be greatly added to 
in the near future by the acquisition of additional territory, the 
demand for fractional coin will be such as to make it essentially neces
sary that the stock should be increased, as aside from providing for 
our own population, it is more than probable that in a short period of. 
time the circulating medium of the Island of Cuba will be composed 
of the currency df the United States, and absorb a large amount of 
fractional silver coin. 

Discontinuance of the Carson mint and St. Louis assay office.—The 
total deposits of gold at the Carson mint during the last fiscal year 
were of the value of only $530,438.87. The expense of conducting the 
institution was $37,578.41, in addition to which the Government paid 
the express charges on the bullion to San Francisco in preference to 
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conducting coinage operations at Carson with so small a supply. The 
cost of maintaining the institution was therefore above 7 per cent of 
the value of the gold handled there. The total product of Nevada in 
the calendar year 1897 was $2,976,400, from which it appears that four-
fifths of the product of that State is more conveniently deposited else
where than at Carson, and it may be inferred that the remainder might 
go elsewhere without serious inconvenience to the producer. The 
deposits now made at Carson could be received and treated at the San 
Francisco mint without serious inconvenience to the producers. The 
deposits now made at Carson could be received and treated at the San 
Francisco mint without increasing the expense of the latter institution 
to exceed $1,000 per year. I t is therefore recommended that the mint 
at Carson be discontinued. If it is considered desirable to continue 
an assay office there, and the institution can be relieved of the care of 
the silver dollars now on storage in it, the annual outlay can be 
reduced to about $12,000. 

The assay office at St. Louis received during the last fist^al year gold 
deposits amounting to $105,960.08 and in the previous year $97,938.26. 
In each case old jewelry furnished one half of the sum. The office is 
scarcely of sufficient importance to the mining industry or to the gen
eral public to warrant the expense of maintaining it, which, last year, 
was about $4,300. The saving which might be made by abolishing this 
office and the mint at Carson would meet the new outlay incurred by 
establishing an assay office at Seattle. 

Assay office at Seattle.—This office was established by an act approved 
May 21,1898J and immediate steps were taken to open the same as early 
as practicable. 

The office was opened for the receipt qf deposits July 15,1898, and 
from that date to November 16, 1898, 2,531 deposits of gold bullion of 
the value of $5,478,549.75 were received, melted and assayed, and paid 
for. 

I t is probable that the assay office at Seattle will be one of the most 
important offices in the mint service. I t is now located in a rented 
building without such provision for the safe-keeping of treasure as 
should be provided where so much value is at times in charge. I t is 
therefore recommended that Congress be requested to provide for the 
erection of a suitable building, to be supplied with fire and burglar-
proof vaults for the use of the assay office at Seattle. 

Deficiencies in the bullion accounts of the mints at San Francisco, Phila
delphia, New Orleans, and Carson.—Attention is respectfully called to 
the deficits in the bullion accounts of the mints at San Francisco, 
Philadelphia, New Orleans, and Carson, amounting in the aggregate 
to $530,681.67. . 

The items embraced in this sum are not only carried in the accounts 
of the respective mints, but also in the accounts of the Treasurer of the 
United States as unavailable assets, from which relief should be granted 
by Congress. 

The following is a brief summary of the causes of the deficits at the 
respective mints: 

Mint at San Francisco.—The first item of shortage in the bullion 
accounts of this mint occurred in 1856, upon the settlement of the 
accounts of A. Haraszthy, melter and refiner, when it was found that 
in his gold operations the wastage was $150,550.70 in excess of the 
legal limit of allowauce, and in his silver operations $1,776.33, making 
a total wastage of $152,327.03 in excess of the legal allowance. Suit 
was instituted against Haraszthy and his sureties for the recovery of 
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the amount ($152,327.03) of wastage over the legal allowance, and 
judgment given for the defendant. I t was alleged on the trial that the 
chimney flue of the refinery as constructed by the Government was 
defective, permitting gold to escape by volatilization in undue quantity, 
and also that the assayer upon whose reports the value of the bullion 
delivered to the melter and refiner was determined was of unsound 
mind and his assays were not reliable, $152,327.03. 

The second item arises from a difference between entries made on 
the books of the coiner and the treasurer's cashier, of a delivery of 
coin, December 9,1865, the coiner charging the treasurer with $120,000 
in double eagles, and the cashier crediting the coiner with only 
$100,000. There is little doubt that the coiner delivered to the cashier 
the amount, $120,000, claimed by him, as shortly afterwards it was dis
covered that the cashier was guilty of the embezzlement of other 
moneys from the mint and had absconded. No suit appears to have 
been brought against either the coiner or the treasurer for the recovery 
of this sum, $20,000. 

The third item is a loss in gold in the melter and refiner's accounts in 
1867, stated to be due to the fraudulent alteration of the assayer's report 
by a clerk in the office of the treasurer of the mint in increasing the 
fineness in gold of certain deposits. The clerk was arrested, tried, and 
acquitted. No suit was ever instituted against the melter and refiner, 
Mr. J. M. Bckfeldt, deceased, for the recovery of this loss, $10,665.28. 

The fourth item is the amount of the net wastage of William Schmolz, 
coiner, for the fiscal year 1866, and not reimbursed the bullion fund 
from the appropriation for contingent expenses. As the^'treasurer of 
the mint declined to credit or acknowledge the receipt of the $20,000 
heretofore referred to, the coiner maintained that he was entitled to 
credit for that sum, $1,956.21. 

The fifth item, annual assay coins-for the years 1865, 1866, and 1867', 
sent to the mint at Philadelphia for test as to their weight and fineness 
by the annual assay commissiou, being expended on the request of 
the superintendent of the mint at San Francisco in the purchase of 
supplies for the San Francisco mint, and the coinage accounts not 
reimbursed by a transfer from the appropriation for Incidental and 
contingent expenses for this sum, $21,962.85. 

The sixth item, amounting to $195,258.81, arises from the loss on sale 
of sweeps for a series of years prior to June 30, 1870, and wastage of 
operative officers, though within the legal limit of allowance. The bul
lion fund should have been annually reimbursed for these items from 
the appropriation for incidental and contingent expenses. 

The seventh item is the amount claimed by the coiner, William 
Schmolz, to have been wasted in his gold operations from July 1 to 
August 14,1869; disallowed bythe accounting officers upon the ground 
that the wastage claimed was not a bona fide one. No suit appears to 
have been brought for the recovery of this sum, $14,317.72. 

The items above enumerated make the total deficit in the bullion 
accounts of the mint at San Francisco $416,587.90. 

Mint at Fhiladelphia.—A deficit of $13,543.82 exists in the bullion 
accounts of the mint at Philadelphia. Of this sum $12,810.82 is the 
balance due on^accountof $113,423.85 in gold bullion embezzled in 
1893 by Henry S. Cochran, weigh clerk, not recovered, and the remain
der, $733, a shortage found on recount in the number of silver dollars 
stored in the vaults of that institution. 

Suit was instituted against the late superintendent, Mr. O. C. Bosby
shell, and the sureties on his bond, for the recovery of the amount of 
the deficit, and judgment was rendered in favor of the Government for 
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the balance due on account of gold bullion embezzled, but the decision 
of the court was adverse to the United States on the loss of 733 silver 
dollars. 

Mr. Bosbyshell has taken an appeal from the decision of the United 
States district and circuit courts, holding he was responsible for the 
balance due the Government on account of gold bullion embezzled, to 
the Supreme Court of the United States, and the case is still pending. 
A bill has also been introduced into both Houses of Congress for his 
relief. 

Mint at New Orleaif^s.—The deficiency of $25,000 in the accounts of 
the mint at New Orleans is due to that amouut in currency the cashier, 
Mr. J. M. Dowling, claimed was destroyed by a fire that occurred in his 
vault between the closing of the same Saturday afternoon, June 24, and 
the opening thereof on Monday morning, June 26, 1893. 

An expert in the handling of mutilated and charred currency was 
sent from the office of the Treasurer of the CTnited States to New 
Orleans to examine the charred currency found in the vault of the 
cashier, who, after much patient labor, found in the charred paper 
$1,182 in currency which had not been destroyed beyond identification, 
and which will ultimately reduce the deficit to $23,818. The circum
stances of the fire were such as to lead to the belief that it was of 
incendiary origin for the x>urpose of concealing a shortage in the 
cashier's accounts, he being the only person having access to the vault. 
Acting on this belief, he was arrested, indicted, and tried for embezzle
ment, but, upon trial in the United States district court, acquitted. 
Suit was also instituted and is still pending against the superintendent, 
A. W. Smyth, and the sureties on his bond for the recovery of the 
amount alleged to have been destroyed by fire in the cashier's vault. 

Mint at Carson.—A. deficiency of $75,549.75 exists in the bullion 
accounts of this institution, due to the embezzlement of that amount 
in gold bullion from the melter and refiner's department by John T. 
Jones, while occupying the position of assistant melter and refiner, and 
James Heney, silver dissolver in the refinery. Both of these persons 
were arrested, tried, and convicted, being sentenced to undergo im
prisonment at hard labor for a term of eight years and to pay a fine of 
$5,000. 

The embezzlement of the above-named sum was made at various 
times between January 1, 1891, and June 1, 1894, and was effected by 
abstraction and the substitution of base silver bullion containing a 
small percentage of gold. 

Suit has been instituted and is pending against the estate and sure
ties of E. B. Zabriskie, deceased, who held the position of melter and 
refiner of the Carson mint during the period the amount above men
tioned was embezzled. The recovery of any part of the amount is very 
doubtful. 

I t is earnestly desired that Congress be requested to enact such leg
islation as will relieve the accounts of the Treasurer of the United 
States and the respective mints of''all deficiencies existing in the bul
lion fund thereof and now carried in the accounts as unavailable assets. 

MONETARY STATISTICS OF FOREIGN COUNTRIES. 

The statistics of the production and coinage of the precious metals, 
imports and exports of gold and silver, amount of bank- and Govern
ment notes, both covered and uncovered, of the diff'erent foreign coun
tries, published annually in the reports of this Bureau, are obtained 
directly from the governments of such countries by the representatives 
of the United States accredited to them. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



5 2 0 REPORT ON THE FINANCES. 

A list of the interrogatories covering the points on which informa
tion is sought from the governments of foreign countries is sent yearly 
to the United States ambassadors and ministers through the Depart
ment of State, and the replies in the form of reports are forwarded 
directly to the Bureau of the Mint. 

The interrogatories for 1897 are as follows: 
1. What wa8 the amount of gold coiued during the calendar year 1897, hy dendin-

inations and values? V^hat aniount of this was recoinage? Domestic and foreign 
coins given separately. 

2. Same question as to silver. 
3. What was the weight of tine gold used in the industrial arts during the cal

endar year 1897? 
4. What amount of this was new gold and what amount old gold? 
5. What was the weight of fine silver used in the industrial arts during the cal

endar year 1897? 
6. What amount of this was new silver and what amount old silver? 
7. What was the import and export of gold during the calendar year 1897? (Coin, 

bullion, and ore, as well as their weight and value, should be given separately, if 
possible.) 

8. Same question as to silver. 
9. What was the total import of United States gold coin during the year? 
10. V\/̂ hat was the total import of gold from the United States direct, in 1897? 
11. What was the amount of United States gold coin deposited at the mints and 

melted? 
12. What was the weight expressed in kilograms fine, and the value of the gold 

produced from the mines of the country during the calendar year 1897? 
13. Same question as to the gold product of the colonies of the country. 
14. What was the weight expressed in kilograms fine, and the value of the silver 

produced from the mines of the country during the calendar year 1897? (In answer
ing this interrogatory, state whether the value given is commercial or coining value.) 

15. Same question as to the silver product of the colonies of the country. (State 
whether the value given is commercial or coining value.) 

16. What were the weight and value of the output of gold from the refineries of 
the country during the year? 

17. Same question as to silver. 
18. What, approximately, was the stock of gold coin and bullion in the country 

at the close of the calendar year 1897 ? 
19. Same question as to silver. 
20. What was the amount of Government notes outstanding at the end of the 

year 1897? 
21. What was the amount of bank notes outstanding at the end of the year 1897? 
22. What was the amount of uncovered Goveriiment notes at the end of the year 

1897? 
23. What was the amount of uncovered bank notes at the eud of the year 1897? 
24. What was the actual currency of the country, gold, silver, or inconvertible 

paper? 
25. Is gold at a premium as compared with the actual currency of the country; 

and if i t is, what was the average premium during the year 1897? 
26. What was the average rate of exchange on London during the year 1897? 
27. Were any laws passed during the year 1897 affecting the coinage, issue, or 

legal-tender character of the metallic or paper currency? If so, please forward 
copies of the same. 

28. Is there a report published on the operations of the mint? If so, please for
ward a copy of the same; also a report of the department of mines for 1897. 

I t is usual for this Bureau to supplement the information received 
through our foreign representatives by other statistical data obtained 
from printed documents, both official and nonofficial. 

The replies to the interrogatories, which are given in full in the 
appendix to this report, are indicated by the numbers of the questions. 

In the list of questions propounded to foreign governments for the 
calendar year 1897 were the following: 

What was the total import of United States gold coin during the year? 
What was the total import of gold from the United States, direct, in 1897? 
What was the amount of United States gold coin deposited at the mints and melted ? 

The following table shows the countries from which answers to these 
three interrogatories were received, the amount of United States gold 
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coin imported by them, and the value of the United States gold coin 
melted at their mints: 

Coun t r i e s . 

Aust r ia-Hunixai 'y 

Costa l i i ca 

G r e a t B r i t a i n 

Germany 

J a p a n 

T o t a l 

I m p o r t s of 
U n i i e d S t a t e s 

gold coin. 

$30, 854 

1,175, 348 

6,670 

1, 212,872 

To ta l 
impor t s of gold 

from the 
U n i t e d S t a t e s . 

$465,432 

331,194 

1,232,504 

2, 029,130 

Un i t ed S ta te s 
gold coin 

mel ted . 

$6,960, 669 

7, 892, 203 

14, 852, 932 

IMPORTS AND EXPORTS OF THE PRINCIPAL COUNTRIES OF THE 
WORLD. 

- The imports and exports of the precious metals of the principal 
countries of the world during the calendar year 1897 are exhibited in 
the following table. The information relating to foreign countries was 
received through representatives of the United States in them: 

IMPORTS AND EXPORTS OF THE PRECIOUS METALS IN THE PRINCIPAL COUNTRIES 
OF THE W O U L D , 1897. 

GOLI) C O I N A N D B U L L I O N . 

Countries, 

United States 
Austria-Hun g ary. 
Denmark 
France 
Germany 
GreatBritain 
Italy 
Netherlands 
Portugal 
Roumania 
Russia 
Switzerland 
Sweden 
Norway 
China 
Egypt 
India 
Japan 
Korea 
Mexico 
CostaRica 
Uruguay 
Hawaii 
Africa a 
Australia 
Peru. . 

Imports, 

$34, 
42, 

56, 
36, 

150, 

056,055 

637,823 

268, 000 

745, 469 

822, 654 

648,060 

670,521 

568, .577 

18, 258 

376, 356 

871, 436 

210,170 

974, 253 

670 

810, 937 

790, 837 

491,149 

156, 796, 

5,520 

465, 432 

035, 679 

155,575 

219, 066 

848, 485 

223, 625 

Exports. 

$34, 568,664 
20,412,091 

25, 
28, 

149, 
1, 

Exce.ss of 
imports over 

exports. 

$22, 225, 732 

31, 296, 705 
8, 583, 217 

677, 509 

8, 535, 239 

376, 356 
68,787, 297 
4,726, 035 
1, 974, 253 

670 

2,241,646 
23, 251, 513 
27, 724, 897 

437, 565 

1,155, .575 

223, 625 

Excess of 
exports over 

imports. 

$512, 609 

984, 531 

19,536 

6,128, 455 

2, 028, 559 
7,049,116 

81,198 

66, 789,486 
58, 772,-247 

a Annual statement of the trade of the United Kingdom with foreign countries and British posses
sions, 1897. 
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IMPORTS AND EXPORTS OF THE PRECIOUS METALS IN THE PRINCIPAL COUNTRIES 
OF THE W O R L D , 1897—Cont inued. 

SILVER COIN AND BULLION. 

Count r ies . 

U n i t e d State.s 

A u s t r i a - H u n <: a r y . 

F r a n c e 

G e r m a n y 

G r e a t B r i t a in 

I t a l y 

N e t h e r l a n d s 

P o r t u g a l 

Swi t ze r l and 

Sweden 

R u s s i a 

N o r w a y 

China 

E g y p t 

I n d i a 

J a p a n 

K o r e a 

San Domingo 

Afr ica b . . . 

Mexico 

P e r u 

I m p o r t s . 

$33,180, 463 

2, 205, 065 

' 36,603,944 

3,177, 552 

94, 711, 400 

1,137, 785 

1,058,263 

. 175,094 

14, 523, 709 

548, 904 

76, 659, 089 

154,279 

14, 792, 992 

562, 261 

62, 762, 384 

8, 576, 610 

3,290, 772 

. 650, 000 

747, 440 

E x p o r t s . 

$59, 468, 

2, 352, 

_ 50, 655, 

7,670, 

91,816, 

3, 816, 

3, 

a l , 651, 

7,423, 

8, 

. 7,333, 

84, 

13,611, 

135, 

22, 623, 

5,147, 

1, 858, 

287, 

70, 828, 

5, 014, 

E x c e s s of 
impor t s over 

e x p o r t s . 

$2, 894, 989 

1, 054, 341 

7,100,292 

540, 313 

69, 325, 594 

70,127 

1,181,928 

427, 243 

40,138, 879 

3,428, 877 

1,431, 887 

650, 000 

460, 263 

E x c e s s of 
expor t s over 

i m p o r t s . 

$26, 287,612 

147, 377 

14,051, 791 

4, 492, 537 

2,678,464 

1, 476, 054 

70, 828, 275 

5,014,372 

a Gold and s i lver n o t s e p a r a t e d . 
6 A n n u a l s t a t e m e n t o f t h e t r a d e o f t h e U n i t e d K i n g d o m w i t h foreign coun t r i e s and Br i t i sh posses

sions, 1897, 

VALUE OF GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM THE UNITED 
STATES FROM AND INTO THE UNITED KINGDOM. 

G O L D B U L L I O N A N D C O I N , 

F i sca l y e a r s . a 

1874 

1875 

1876 

1877 

1878 

1879 

1880 . 

1881 

1882 

1883 . 

1884 

1885 . . 

1886 . . . . 

1887 . . 

1888' 

1889 

I m p o r t s . 

$44, 261 

2, 806, 311 

17,150,938 

5, 682, 271 

4, 032,112 

33, 817, 688 

26, 823, 600 

35, 947, 633 

448,701 

4,562,437 

10, 627,477 

1,456, 700 

14, 575,484 

8, 568, 758 

19,169 

50,125 

E x p o r t s . 

$21,941,783 

40,185,922 

21,274,902 

10, 034, 324 

4,216, 010 

I, 889,418 

269, 431 

112, 859 

29, 684, 594 

47, 580 

24,683,345 

530, 665 

V 12,556,212 

180,110 

10, 956, 287 

13, 608, 778 

E x c e s s of 
impor t s over 

expo r t s . 

$31,928,270 

26, 551,109 

35, 834, 774 

4,514,857 

926, 035 

2,019,272 

8, 388, 648 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$21, 897, 522 

37, 379, 611 

4,123, 964 

4, 352, 053 

183, 898 

29, 235, 893 

14, 055, 868 

10, 937,118 

13, 558, 653 

a Br i t i sh fiscal y e a r ended M a r c h 31. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 523 

VALUE OF GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM THE UNITED 
STATES FROM AND INTO THE UNITED KINGDOM—^^Continued. 

GOLD BULLION AND COIN—Continued-

F i sca l y e a r s . a 

1890 

1891 

1892.. 

1893 

1894 

1895 

1896 

1897 

To ta l , 

Exces s 

I m p o r t s . 

$4, 923, 034 

15, 391, 766 

641, 385 

28, 796, 540 

I, 459, 590 

16,146, 069 

51, 236, 371 

5, 881, 000 

291, 089,420 

E x p o r t s . 

$12, 624, 961 

37, 351, 283 

5,110, 827 

20, 595, 002 

15, 799, 647 

54,173, 604 

. 15, 431, 560 

331,195 

353, 590, 419 

62, 500, 999 

E x c e s s of 
impoi ' ts over 

expo r t s . 

$8,201,4.78 

35, 804, 811 

5,549,805 

159,722,119 

Exces s of 
e x p o r t s over 

i m p o r t s . 

$7,701,927 

21, 959, 517 

4,469,442 

14, 340, 057 

38, 027, 595 

222,223,118 

62,500,999-

a British fiscal year ended March 31, 

SILVER BULLION AND COIN. 

1874. 

1875. 

1876., 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

Total .. 

Excess. 

$122,870 

43,448 

1,841, 683 

1,449, 682 

5, 269, 384 

2, 989, 588 

163,125 

152, 531 

143,172 

236, 755 

40,548 

29,253 

13,943 

172, 026 

157, 280 

151, 591 

3,161, 262 

41,755 

88, 794 

14, 780 

10, 847 

37,054 

32,182 

70, 034 

16, 433, 596 

$16, 918, 

15, 481, 

12, 834, 

12,730, 

7, 870, 

12, 632; 

5,832, 

12,644, 

9,355, 

13, 643, 

12,795, 

13, 648, 

8,259, 

10, 773, 

11, 600, 

19, 348, 

19, 746, 

19, 387, 

26, 807, 

35, 371, 

35, 267, 

39, 335, 

49, 352, 

49, 092, 

470, 730, 077 

454, 296, 481 

$16, 796,102 

15,437, 893 

10, 992,416 

11,280;698 

2,600,618 

9, 642, 527 

5, 669, 691 

12,492, 257 

9, 212,509 

13,406, 687 

12, 755, 018 

13, 618,905 

8,245,402 

10, 601,159 

11,443,205 

19,197, 336 

16, 585, 579 

19,345,622 

26, 718, 869 

35, 356, 339 

35, 256, 751 

39, 298, 500 

49, 320, 401 

49, 021, 997 

454, 296,481 
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The following table exhibits the value of gold and silver bnllion and 
coin imported into and exported from the United States from and into 

' France from 1879 to 1897, inclusive: 

VALUE OF GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM THE UNITED 
STATES FROM AND INTO FRANCE. 

GOLD BULLION AND COIN. 

Fiscal years. 

1870 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1838 

1H89 

]8'-0 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

Total 

Excess 

Imports. 

$1, 230, 447 

33, 383, 297 

18,219,558 

1,495, 006 

104, 220 

3, 969, 915 

3,113, 347 

4, 427, 555 

12, 433, 314 

9, 570, 658 

I, 558, 341 

2,353,764 

472, 850 

15, 845,817 

5, 399, 599 

10, 742,507 

7,845, 583 

3, 933, 491 

16, 444, 810 

152,544,079 

Exports, 

$128, 424 

2,649 

450 

2, 590, 050 

5, 015, 767 

6, 300 

11, 578, 912 

37,135 

" 44,166 

23, 026, 482 

5, 431, 373 

14,659,015 

13, 061,100 

. 32, 240, 402 

15, 450, 000 

28, 625, 400 

7, 534, 361 

13, 989, 041 

173,421, 027 

20, 876, 948 

Excess of 
imports over 

exports. 

$1,102,023 

. 33,380,648 

18, 219,108 

104,220 

3,107, 047 

12, 396,179 

9, 526, 492 

2, 784, 717 

2,455, 769 

83,076, 203 

Excess of 
exports over 
imports. 

$1, 095, 044 

1,015,852 

7,151, 357 

21, 468,141 

3, 077, 609 

14,186,165 

26, 840, 803 

4, 707, 493 

20, 779, 817 

3, 600, 870 

103, 953,151 

20, 876, 948 

SILVER BULLION AND COIN. 

1879 

1880 -

1881 • 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 .. . 

1892 

1893 

1894 

1895 

1896 

1897 

Total " 

Excess 

$259,097 

24, 274 

1,267 

21,064 

212 

1,635 

919 

146, 477 

70,139 

227,566 

1,906 

1,351 

360, 433 

1,351 

21,595 

5,126 

8,133 

2, 722 

1,155, 267 

$126, 660 

89, 431 

75, 850 

810, 400 

I, 381, 214 

796, 788 

830,115 

585,157 

980, 713 

601, 809 

371,850 

134,535 

399, 684 

1,412, 624 

462,898 

201, 000 

1,500 

3, 435, 326 

I, 632,866 

14, 330, 426 

' 13,175,159 

$132, 431 

3, 626 

136, 057 

$65,157 

74, 583 

789, 336 

1, 381, 002 

795,153 

829,196 

438, 680 

910, 574 

374, 243 

369, 944 

133,184 

399, 684 

I, 052,191 

461,547 

179,405 

3,427,193 

1,630,144 

13, 311, 216 

13,175,159 
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The following table exhibits the value of gold and silver bullion and 
coin imported into and exported from the United States from and into 
Germany from 1879 to 1897, inclusive: . 

VALUE OF GOLD AND SILVER IMPORTED INTO AND EXPORTED FROM THE UNITED 
STATES FROM AND INTO GERMANY. 

GOLD BULLION AND COIN. 

F i sca l y e a r s . 

1879 

1880 

1881 

1882 .-.. 

1883 

1884 '. 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 . . . 

1894 

1895 

1896 .• 

1897 

Total 

Excess 

I m p o r t s . 

$3,128,185 

31,406,112 

4, 596, 964 

2, 299, 665 

^ 3, 079, 605 

7, 938,164 

5, 921, 677 

12, 744, 269 

18, 265, 659 

1, 259,139 

• 1, 756,884 

2, 758,812 

3,920,742 

478, 811 

14, 437, 867 

1,376,762 

119,016 

3, 554, 697 

119,043,030 

E x p o r t s . 

$6, 600 

15,850 

4,157 

82, 560 

32,600 

1,115, 674 

57, 039 

3, 882,799 

2, 000,180 

6, 637, 241 

8, 709, 652 

2, 297, 808 

16, 530, 377 

19, 308, 050 

37,913,100 

28, 811, 650 

14, 857, 754 

29, 020, 672 

18, 478, 682 

189, 762, 445 

70,719,415 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$3,112, 335 

31,401, 955 

4, 514,404 

2, 267, 065 

1, 963, 931 

7, 881,125 

2, 038, 878 

10, 744, 089 

11, 628, 418 

75, 552, 200 

EKCCS.S of 
expor t s over 

impor l s . 

$6, 600 

.7,450,513 

540,924 

13, 771, 565 

15, 387, 308 

37, 434, 289 

14, 373, 783 

13, 480, 992 

28, 901, 056 

14,923, 985 

146, 271, 615 

70, 719, 415 

SILVER BULLION AND COIN. 

1879., 

1880. 

1881-

1882.. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891.. 

1892.. 

1893. 

1894.. 

1895. 

1896. 

1897. 

Total . 

Excess 

$45,399 

15, 465 

96, 231 

296, 697 

271, 052 

39,194 

9,538 

34, 386 

177, 855 

135, 078 

19, 015 

750,633 

845, 901 

91, 413 

9,688 

1,905 

12, 328 

3,311 

12, 573 

2, 867, 602 

$348,432 

383, 830 

472, 029 

649, 628 

335, 455 

1, 914, 560 

282, 609 

99, 333 

83, 389 

151, 276 

575 

32, 712 

910 

107, 666 

4,500 

94,950 

81, 317 

10,179 

17, 221 

5, 070, 571 

2, a02, 909 

$94, 466 

18, 440 

717,921 

844, 991 

5,188 

1, 681, 006 

$303, 033 

368,365. 

375, 798 

352, 931 

64,403 

1,875, 366 

273, 071 

64, 947 

16,198 

16, 253 

93,045 

68,989 

6,868 

4,648 

3,883,915 

2, 202, 909 
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CONDENSED STATISTICAL DATA OF FOREIGN COUNTRIES. 

For convenience of reference, the more important statistical data 
relative to foreign countries and contained in the answers to the inter
rogatories and other authentic sonrces are condensed into the following 
tables: 

ARGENTINA. 

Items reported for 1897. Kilograms. Value in United 
'States money. 

Gold produced 
Silver produced 
Uncovered Governraent notes outstanding 

207.184 
11, 930.000 

.$137, 694,49 
495, 810, 80 

292, 703, 541, 50 

AUSTRALASIA. 

Item 8 reported for 1897. 

' Gold coinage . . . . . . . . . . . . . . . . 

Pounds ster
ling. 

7, 662, 565 

Value in United 
States money. 

$37,289,872.57 1 

AUSTRIA-HUNGARY. 

Items reported I'or 1897. Kilograms. Value in United 
States money. 

Gold coinage 
Gold recoinage (domestic) 
Gold recoinage (foreign) 
United States gold coin melted 
Silver coinage 
SUver recoinage. (domestic) 
Silver recoinage (foreign) 
Silver coinage for Servia 
Gold imports 
Gold exports 
Silver imports 
Silver exports ." 
Gold produced 
Silver produced 
Gold from refineries 
Silver from refineries 
Gold used in industrial arts (1.896).. 
Gold used in industrial arts vl897).. 
Silver used in industrial arts (1896). 
Silver used in industrial arts (18sV7). 
Stock of gold 
Stock of silver. 
Government noics outstanding 
Bank notes outstanding 
Uncovered bank notes 

3, 853.4770 

24,465, 6455 

10,473.4718 

3,162, 5650 

94.4830 

649, 885. 2729 

1, 261. 9197 

59, 954. 9090 

2, 784,1340 

13,196,2730 

55,464. 0820 

56, 062.193 

$33, 656, 

2,561, 

16, 259, 

6, 960, 

5, 722, 

131, 

3, 

1, 014, 

42, 637, 

20,412, 

2, 205, 

2, 352, 

2,239, 

2; 160, 

831, 

1, 251, 

1, 850, 

9,301, 

2,305, 

2, 329, 

207, 391, 

145,450, 

48, 346, 

283, 602, 

78, 571, 

137,55 

020. 81 

868. 00 

669, 32 

329, 60 

336. 20 

926, 69 

624.16 

822, 96 

090. 99 

064,76 

442. 27 

696, 60 

466, 66 

600, 97 

404, 77 

335.45 

922. 93 

087, 25 

942, 74 

855, 25 

128. 83 

604,13 

356,92 

691.78 
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B E L G I U M . 

I t e m s r epo r t ed for 1897. F r a n c s . Va lue in U n i t e d 
S ta tes money . 

Si lver coinage for R u s s i a — 

Si lver coinage for Colombia. . 

S i lver from ref inery 

S tock of s i lve r 

B a n k no tes o u t s t a n d i n g 

B a n k ho ld ings 

2,762, 400 

215,000, 000 

513, 268, 950 

103, 326,157 

$13,378, 430,00 

533,143,00 

3,473,293.88 

41, 495,000,00 

99, 060,907. 35 

19,141,948.26 

B R I T I S H I N D I A . 

I t e m s r epor t ed for 1897. Ru]3ees. V a l u e in Uni ted 
S ta tes money . 

Silver coinage : 

Si lver reco inage 

Gold impor t s (from China) 

Other gold i m p o r t s 

Gold e x p o r t s 

Silver i m p o r t s : . -

Si lver expor t s 

Gold produced 

Stock of gold 

Stock of s i lver 

GoA'-ernment c u r r e n c y no tes in c i rcu la t ion . 

53, 257, 327 

8,832, 287 

72, 812, 220 

23, 727, 330 

132, 493, 950 

47,759,140 

23, 493, 470 

1, 539, 302,460 

1,250, 000,000 

247,640,490 

$25, 227, 

4,183, 

2,002, 

34,491, 

II, 239, 

62, 762, 

22, 623, 

11,128, 

729,167, 

592,125, 

117, 307, 

995.80 

854.35 

969.48 

148,61 

636, 22 

384.12 

504, 62 

856,73 

575,30 

000. 00 

300.11 

CANADA. 

I t e m s repor ted for 1897. F i n e ounces . V a l u e in Un i t ed 
Sta tes money . 

Gold p r o d u c e d . . 

. Si lver p roduced . 

291, 583 

5, 558, 446 

$6, 027, 555. 56 

7,186, 677. 64 

C H I N A , 

I t e m s . r e p o r t e d for 1897. H a i k w a n 
t ae l s . 

Va lue in Un i t ed 
S ta te s money . 

Si lver coinage . 

Gold i m p o r t s . . 

Gold expo r t s . . 

Si lver impor t s . 

Si lver expo r t s . 

1,126,302 

9, 638,044 

20, 545, 822 

18, 904, 255 

$10, 636, 955, 35 

810, 937, 44 

6, 639, 391. 68 

14,792, 991. 84 

13, 611, 063. 60 

COSTA R I C A , 

I t e m s r e p o r t e d for 1897 Pesos . V a l u e in Uni ted 
S ta tes money . 

Gold coinage 

Gold i m p o r t s from U n i t e d S ta tes . 

Gold e x p o r t s 

U n i t e d S t a t e s gold coin, m in t ed . . 

Gold p roduced 

Stock of gold 

Stock of silver 

1, 300, 000 

1,500,000 

$465,432. 80 

465,432, 80 

27,867.17 

1, 000,000. 00 

325,746.75 

1, 253, 200,00 

1, 446, 000. 00 
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DENMARK. 

Items reported for 1897. Crowns. Value in United 
States inoney. 

Silver coinage 
Silver recoinage 
Gold imports 
Stock of gold 
Stock of silver 
Bank notes outstandiug 
Uncovered bank notes . . 

301, 270. 00 
3,103. 45 

1, 000, 000. 00 
57, 000,000, 00 
20, 000, 000, 00 
94, 250, 000. 00 
26, 250, 000, 00 

$135, 512. 86 
893.72 

268, 000, 00 
15, 276, 000, 00 
5, 360, 000,00 

25, 259, 000, 00 
7, 035, 000. 00 

EGYPT, 

Items reported for 1897, Egyptian 
pounds. 

I Value in United 
States money. 

Silver coinage 
Gold imports 
Gold exports 
Silver imports 
Silver exports 
Gold used in industrial arts 
Silver used for industrial purposes . 

105,165 

2, 789, 973 

2, 336, 474 

113, 749 

27,315 

$519, 830. 60 

13,790, 836, 54 

II, 549,190, 98 

562, 261, 31 

135,018.05 

954, 232, 68 

261,498.67 

FRANCE. 

Items reported for 1897. Francs. Value in United 
States money. 

Gold coinage 
Gold recoinage 
Silver coinage 
Gold imports 
Gold exports 
Silver imports 
Silver exports 
Gold produced (1896) 
Silver produced (1896) 
Silver from refineries : 
Gold used in industrial arts .. 
Silver used in industrial arts . 
Stock of gold 
Stock of silver 
Bank notes outstanding . . . . . . 
Uncovered bank notes 

221, 379, 540 

10, 000, 000 

44,000 

294, 017, 975 

131, 858, 879 

189, 657,743 

262, 464, 949 

1,126, 000 

8, 863, 600 

1, 848, 000 

4, 200,000, 000 

2,175, 000, 000 

3,784,030, 680 

645,530,680 

$42,.726, 

1, 930, 

8, 

56, 745, 

25, 448, 

36, 603, 

50,655, 

217, 

1, 710, 

356, 

13, 292, 

8,312, 

810, 600, 

419, 775, 

730, 317, 

124, 587, 

251. 22 

000. 00 

492. 00 

469.17 

763. 05 

944. 40 

735.16 

316. CO 

674,80 

664. 00 

000.00 

000, 00 

000. 00 

000. 00 

921. 24 

421. 24 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 529 
GERMANY. 

Items reported for 1897. 

Gold coinage 
Gold recoinage (domestic). 
Gold recoinage (foreigu) '. • 
United States gold coin melted 
Silver coinages: 

For German East Africa 
For Egypt 
For Morocco :. 

Gold imports 
United States gold bullion imported 
United States gold coin imported 
Gold exports ' t . . 
Silver imports 
Silver exports 
Imports gold and silver ore and bullion. 
Exports gold and silver ore and bullion. 
Gold obtained from domestic ores 
Gold obtained from foreign ores 
Gold waste (domestic and foreign) 
Silver obtained from ores 
Stock of gold 
Stock of silver 
Bank notes in circulation 
Uncovered bank notes 

Marks. 

126, 662,420 
1,150, 030 

64,109, 005 
33,140,767 

154, 717,035 

118,653, 097 

13, 351, 060 

32, 227, 263 

12, 282, 440 

85,069 

7,737, 485 

36,371,462 

1, 518,123, 000 

555, 453, 000 

Value in United 
States money. 

• $30,145, 655. 96 
276,707.14 

15, 257, 943. 26 
7, 892, 262.52 

127, 
519, 
99, 

36,822, 
57, 

1,175, 
28, 239, 
3.177, 
7,670, 
2, 933, 

20, 
74, 

474, 
1, 298, 
8, 656, 

668, 500, 
212, 800, 
361, 313, 
132,197, 

439. 51 
830, 35 
024, 28 
654. 34 
155.60 
348.20 
437, 09 
552. 28 
088.59 
220. 72 
240. 42 
760. 85 
996.27 
475.54 
407,90 
000. 00 
000, 00 
274. 00 
814,00 ^ 

GREAT BRITAIN. 

Items reported for 1897. Ponnds 
sterling. 

Value in United 
States money. 

Gold coinage -
Gold coin withdrawn from circulation.. 
Silver coinage 
Silver coin withdrawn from circulation. 
Gold imports 
Gold imports (foreign) 
United States gold-coin imported 
United States gold bullion iraported .•... 
Gold exports 
Gold exports (foreign) 
Silver imports 
Silver imports (foreign) 
Silver exports 
Silver exports (foreign) 
Stock of gold (approximate) 
Gold and silver held against bank notes 
Bank notes outstanding 
Uncovered bank notes 

30, 

748, 437 

749, 309 

941, 886 

379, 208 

072, 726 

883,415 

6,340 

61, 716 

917,071 

899,851 

907, 210 

554,703 

645, 759 

221, 273 

000, 000 

890,184 

906, 683 

016,499 

$8. 654, 

13,379, 

4,583, 

1,845, 

146, 348, 

4, 299, 

30, 

300, 

140, 724, 

9,245, 

62,812, 

31, 898, 

61, 540, 

30,275, 

437, 985, 

96,795, 

208, 805, 

112, 009, 

763, 66 

512. 25 

688. 22 

415.73 

921,07 

139.10 

853. 61 

340. 91 

926, 02 

624,89 

937,46 

462,15 

586.18 

825, 05 

000. 00 

580,44 

372. 82 

792, 38 

GREECE, 

Items reported for 1897, 

Stock of gold in banks 
Uncovered Government notes outstanding 
Uncovered bank notes outsta.nding 

Drachmas, 

2,500,000 
94, 000, 000 
64, 790,412 

Value in United 
States money. { 

$482,500,00 
18,142,000.00 
12,504,549,52 1 
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HAITI. 

Items reported for 1897. 

Government notes outstanding 

Value in United 
States money. 

$3,873,559.00 

HAWAII . 

Items reported for 1897. 

Gold imports.. 
Stock of gold.. 
Stock of silver 

Value in United 
States raoney. 

$1,155,575.00 
4, 000,000.00 
1,000,000,00 

ITALY. 

Items reported for 1897, 

Gold coinage 
Gold recoinage 
Snver coinage 
Gold imports 
Gold exports 
Silver imports 
Silver exports 
Gold produced , 
Silver produced 
Gold from refineries 
Silver from refi^neries 
Stock of gold 
Stock of silver 
Government notes outstanding 
Uncovered Governnient notes 
Bank notes outstanding 1, C 
Uncovered bank notes 

! 

Li re . 

766, 660 

120 

1, 595, 632 

3,474,200 

8,575, 400 

5,895, 260 

19, 773, 312 

1,007,477 

2, 291, 726 

33, 094 

2, 071, 305 

500, 000, 000 

220,000, 000 

576, 491, 470 

331, 250, 000 

1, 086,129, 247 

546, 778, 294 

V a l u e in U n i t e d 
S ta t e s money. 

$147, 965, 38 

23,16 

307,956, 97 

670, 520, 60 

1, 655, 052. 20 

1,137,785,18 

3, 816, 249, 22 

194,443, 06 

442, 303,12 

6, 387,14 

399, 761. 87 

96, 500, 000, 00 

42, 460, 000, 00 

111, 262, 853,71 

63, 931, 250, 00 

209, 622, 944, 67 

105, 538, 210.74 

JAPAN. 

Items reported for 1897. 

Gold coinage 
Gold recoinage (domestic) 
Gold recoinage (foreign) 
Silver coinage 
Silver recoinage 
G old imports 
United States gold coin imported. 
Gold exports 
United States gold coin exported. 
Stock of gold coin 
Stock of silver coin 
Government notes in circulation.. 
Bank notes in circulation 

Yen. 

62,124,600 
114,134,105 

5, 841, 092, 737 
6, 082, 057 

296, 700 
64, 313,493 

8, 863,798 

79, 899, 897 
60,444,927 
7, 451,098 

231, 253, 787 

Value in United 
States raoney. 

$31, 600,410.00 

57, 067, 052, 00 

2,920, 846, 368,00 

4, 266, 028. 00 

148, 350.00 

32,156, 796. 35 

6, 670. 00 

4,431,898.75 

29, 935. 00 

79, 899, 897. 00 

60,444, 927.00 

7, 451, 098, 25 

231, 253, 786. 50 
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KOREA. 

I t e m s repor ted for 1897. Y e n . V a l u e in Un i t ed 
S ta tes money . 

Gold impor t s . 

Gold e x p o r t s . . 

Si lver i m p o r t s 

S i lver expo r t s 

5,520 

2, 034, 079 

3, 290, 772 

1, 858, 885 

$2, 760, 00 

1,017,039,50 

1, 645, 386,00 

929, 442, 50 

M E X I C O . 

I t e m s repor ted for 1897. Ki lograms , Va lue in U n i t e d 
S ta te s money . 

Gold coinage 

Si lver coinage 

Fo re ign gold and s i lver coins impor ted . 

Gold expor t s 

Si lver expor t s 

Gold p roduced 

Si lver produced 

B a n k no tes in c i rcula t ion 

10, 238, 359 

1, 717, 635, 292 

10,182, 360 

1, 629, 362, 600 

$417,176. 00 

19, 608, 459, 00 

68, 580. 00 

6, 915,162, 00 

70, 277, 048. 00 

7,303, 000, 00 

66,661,000.00 

44, 808, 252. 75 

N E T H E R L A N D S , 

I t e m s r epo r t ed for 1897. F lo r i n s . Va lue in U n i t e d 
S ta t e s money . 

Si lver coinage 

Silver reco inage 

Gold i m p o r t s 

Gold expor t s 

Si lver impor t s 

S i lver e x p o r t s 

Gold p roduced in colonies 

Gold u s e d in i n d u s t r i a l a r t s 

Silver u sed i n i n d u s t r i a l a r t s 

S t o c k o f gold 

S tock of s i lver 

G o v e r n m e n t no tes o u t s t a n d i n g . 

B a n k no te s o u t s t a n d i n g 

Gold and s i lve r he ld by b a n k . . . 

2,400, 000 

2,402, 335 

21,314,868 

82,930 

2, 632,496 

9,755 

54,550, 600 

139, 658, 965 

15, 000, 000 

211, 578, 290 

113, 438, 822 

$804, 

965, 

8, 568, 

33, 

I, 058, 

3, 

627, 

344, 

425. 

21, 929, 

56,142, 

6, 030, 

85, 054, 

45, 602, 

000. 00 

738. 67 

576, 93 

337.86 

263.39 

921, 51 

170. 67 

927.40 

035.12 

342. 20 

903. 93 

000,00 

472, 58 

406. 44 

N O R W A Y . 

I t e m s repor t ed for 1897, C r o w n s . Va lue in Un i t ed 
S ta tes money . 

Si lver coinage 

Si lver recoinage 

Gold i m p o r t s 

Si lver impor t s 

Si lver e x p o r t s 

Si lver p roduced 

S t o c k o f gold 

S tock of s i lver 

B a n k no te s in c i rcula t ion 

Uncove red b a n k n o t e s . . . 

550,000 

98, 000 

2,500 

579,400 

314, 000 

411,676 

47, 607, 300 

8, 215, 842 

59, 311, 600 

14,029,400 

$147, 400, 00 

26, 264.00 

670, 00 

154, 279, 20 

84,152. 00 

110, 329. 22 

12, 758, 756, 40 

2,201,845,65 

15, 895, 508. 80 

3, 759, 879, 20 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



532 REPORT ON THE FINANCES. 

PARAGUAY. 

Items reported for 1897. 

Stock of gold 
Government notes outstanding 

Value in United 
States money. 

$90,000. 00 
6, 000,000. 00 

P E R U . 

I t e m s r e p o r t e d for 1897. 

Si lver coinage 

Silver r eco inage 

Si lver coined for E c u a d o r 

Gold i m p o r t s from U n i t e d S t a t e s . 

Gold expor t s 

Si lver expor t s 

G old p roduced 

Si lver p roduced ,. 

S i h e r from ref ineries .• 

Stock of gold and s i lver 

Uncove red no te s i n c i r cu la t ion . . 

Soles. V a l u e in U n i t e d 
I S ta tes money . 

449, 807 

154, 667 

623, 687 

36, 514, 789 

$449, 

154, 

623, 

10, 

223, 

5,014, 

628, 

12, 650, 

3,403, 

7, 000, 

36, 514, 

806. 80 

666. 90 

687, 27 

000. 00 

624,02 

371.76 

047.00 

864, 00 

764, 00 

000, 00 

789. 00 

P O R T U G A L . 

I t e m s r e p o r t e d for 1897. K i log rams . V a l u e in U n i t e d 
S ta te s money. 

Silver coinage , 

Gold i rapor ts 

Gold e x p o r t s 

Si lver i rapor t s 

Gold and s i lver e x p o r t e d 

Gold u s e d in i n d u s t r i a l a r t s . . . 

Silver u s e d i n i n d u s t r i a l a r t s . 

S t o c k o f gold 

Stock of s i lver , 

B a n k nptes o u t s t a n d i n g 

Uncove red b a n k no tes , 

42.400 

100,000 

10,945,000 

9.000 

108. 000 

$864,000. 00 

18, 258. 00 

37, 794. 00 

175, 094. 00 

1, 651,148. 00 

5, 981. 40 

4, 488. 48 

5,171,860. 00 

6,119,928. 00 

49, 053, 586, 00 

39,045, 622.00 

R O U M A N I A . 

I t e m s r epor t ed for 1897, F r a n c s . V a l u e in U n i t e d 
S ta te s money . 

Gold i rapor t s 

Si lver i rapor t s 

S t o c k o f gold 

B a n k no tes o u t s t a n d i n g . 

75, 070,179 

174, 518,730 

$376, 356. 33 

7, 856. 29 

14, 488,544. 57 

33,682,114. 89 
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RUSSIA. 

Items reported for 1897c. Rubles. Value in United 
States mouey. 

Gold coinage ^ 
Gold recoinage (doraestic) 
Gold recoinage (foreign). . . 
Silver coinage 
Silver recoinage (domestic) 
Gold imports (bullion) 
Gold imports (Russian coins).. 
Gold imports (foreign coins). . . 
Gold exports (bullion) 
Gold exports (Russian coins).. 
Gold exports (foreign coins) . . . 
Silver imports (bullion) 
Silver imports (Russian coins). 
Silver imports (foreign coins).. 
Silver exports (bullion) 
Silver exports (foreign coins).. 
Gold used in industrial arts . - -
Silver used in industrial arts . . 
Gold produced 
Silver produced 
Stock of gold 
Stock of silver 

331, 577, 500 

165, 242,140 

674, 410. 

19, 405, 003 

654, 670 

45, 176, 337 

492, 097 

$255, 911, 

127, 517, 

520, 

9, 984, 

505, 

37, 853, 

4, 029, 

29, 988, 

771, 

63, 

2, 248, 

33, 890, 

39, 276, 

3, 492, 

6, 975, 

357, 

3,858, 

4, 006, 

23,265, 

368, 

756, 560, 

128, 367, 

514,50 

883. 65 

509.64 

941,19 

274.30 

371, 65 

847.43 

217, 84 

851,15 

685, 76 

603. 25 

330.16 

140,47 

612. 68 

080, 92 

814.52 

568. 05 

450. 84 

813.49 

088, 31 

000, 00 

002. 00 

SALVADOR. 

Items reported for 1897. 

ijjrold and silver produced 

Value in United 
States raoney. 

$24, 854.00 

SANTO DOMINGO. 

Iteras reported for 1897. Value in United 
States raoney. 

Silver coinage 
Silver imports 
Bank notes outstanding 

$606, 070,50 
650, 000.00 
460, 000. 00 

SERVIA. 

Items reported for 1897. Dinars. 
Yalue in United 

Stiites raoney. 

Silver coinage 
Stockof gold 
Stock of silver 
Bank notes outstanding 
Uncovered bank notes -. 

6, 000, 000 

6, 000, 000 

14, 000, 000 

25,000, 000 

14,000, 000 

$1,158, 000.00 

1,158, 000. 00 

2,702, 000.00 

4,825,000,00 

2, 702, 000,00 
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SWEDEN. 

Items reported for 1897, Crowns, Value in United 
States money. 

Silver coinage 
Silver recoinage 
Gold imports 
Silver imports : 
Silver exports 
Gold produced -
Silver produced 
Gold used in industrial arts 
Silver used in industrial arts 
Stock of gold.' 
Stockof gold (foreign coin and bullion) . 
Stock of silver (coin and bullion) 
Bank notes in circulation 
Uncovered bank notes 

1,977, 458 

5,204 

7, 366, 616 

2, 048,151 

32, 056 

32, 270, 000 

13, 410, 000 

21, 440, 000 

141,042,000 

103, 466, 000 

$535, 
1, 

1, 974, 
548, 

8, 
81, 
14, 

317, 
188, 

8, 648, 
3,593, 
5,745, 

37, 799, 
27,728, 

318, 75 
394.72 
253.09 
904. 47 
591,00 
885, 79 
312. 81 
678. 80 
266,80 
360, 00 
880, 00 
920, 00 
256. 00 
888, 00 

SWITZERLAND. 

Items reported for 1897, Francs. Value in United 
States money. 

Gold coinage 
Gold imports 
Gold exports 
Silver imports 
Silver exports 
Stock of gold in bank 
Stock of silver in bank. . . 
Bank notes in circulation 

8, 000, 000 

47, 721, 089 

23, 233, 858 

75, 252, 379 

38, 463, 301 

93, 200,000 

13, 500, 000 

185, 795,000 

$1.544, 000,00 
9, 210,170,19 
4, 454,134, 60 

14, 523,709,15 
7,423,417.09 

17,987, 600. 00 
1, 605, 500. 00 

35, 858,435.00 

TURKEY. 

Iteras reported for 1897. Turkish 
pouuds. 

Value in United 
States raoney. • 

Gold coinage 
Gold recoinage (domestic) 
Gold recoinage (foreign) .. 
Silver coinage 
Bank notes outstanding... 

209, 000 

33, 000 

160,000 

500,000 

760, 797 

$920, 962. 00 
145, 068, 00 
778,640, 00 
446, 633, 60 

3, 344,463, 61 

URUGUAY. 

Items reported for 1897. 

Gold imports.. 
Gold exports . . 
Gold produced 
Stock of gold.. 
Stock of silver 

Value in United 
States money. 

$3, 035, 679.00 
3,110,877. 00 

72, 111, 71 
15, 800, 000. 00 
8,521,800.00 
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INTERNATIONAL MONETARY COMMISSION. 

Chapter 376, acts of the Fifty-fourth Gongress, is as follows: 

Be it enacted hy the Senate and House of Bepresentatives of the TJnited States of America 
in Congress assemhled, That whenever after March fourth, eighteen hundred and 
ninety-seven, the President of the United States shall determine that the United 
States should he represented at any international conference called hy the United 
States or any other country with a view to securing hy international agreement a 
lixity of relative value hetween gold and silver as money by means of a common 
ratio between these metals, with free mintage at such ratio, he is hereby authorized 
to appoint five or more commissioners to such international conference; and for 
compensation of said commissioners and foi? all reasonable expenses connected 
therewith, to be approved by the Secretary of State, including the proportion to be 
paid by the United States of the joint expenses of any such conference, the sum of 
one hundred thousand dollars, or so much thereof as may be necessary, is hereby 
appropriated. 

SEC. 2. That the President of the United States is hereby authorized, in the 
name of the Government of tbe United States, to call, in his discretion, such inter-, 
national conference, to assemble at such point as may be agreed upon. And he is 
further authorized, if in his judgment the purpose specified in the first section 
hereof can thus be better attained, to appoint one or more special commissioners or 
envoys to such of the nations of Europe as he may designate to seek by diplomatic 
negotiations an international agreement for the purposes specified in the first sec
tion hereof. And in case of such appointment so much of the appropriation herein 
made as shall be necessary shall be available for the proper expenses and compensa
tion of such commissioners or envoys. 

SEC. 3. That so much of an act approved March second, eighteen hundred and 
ninety-five, entitled '^An act making appropriations for sundry civil expenses of 
the Government for the fiscal year ending June thirtieth, eighteen hundred and 
ninety-six, and for other purposes," as provided for the appointment of delegates to 
an international conference and makes an appropriation for their compensation and 
expenses, be, and the same is hereby, repealed. 

Approved, March 3, 1897. 

Under this act the President of the United States, on April 14,1897, 
appointed the following-named persons as special envoys to France, 
Germany, G-reat BMtain, and other countries: Edward O. Wolcott, of 
Colorado; Charles J. Paine, of Massachusetts, and Adlai E. Stevenson, 
of Illinois. This commission spent six months in Europe on its errand, 
returning in November, 1897. I t was known that there, as well as in 
this country, an active sentiment in favor of a bimetallic monetary 
standard existed, and the legislative bodies of Great Britain, France, 
and Germany had, during, the year previous, recorded a desire to 
cooperate in an effort to establish such a standard. I t seemed there
fore, opportune that a conference upon the subject should be had with a 
view to ascertaining what concerted action might be agreed upon. 

The theory that a fixed ratio between gold and silver could be main
tained by an international agreement is based upon the assumption, 
scarcely to be contested, that the monetary use of these metals is a 
factor in their value. If this is true the concerted exclusion of either 
one from the mints of all the more important countries of the world 
would have an influence to depreciate its value. If, then, an agreement 
should be reached between such nations to coin only at a certain ratio, 
and one metal should rise even slightly above that ratio, it would pass 
out of monetary use entirely. The cessation of that demand upon the 
dearer metal, the redoubling of it upon the cheaper, would tend to bring 
them together again. 

This is far from saying that the mint stamp fixes the value of the 
coin, or that relative cost, supply, and demand do not regulate the 
value ofthe metals. I t is only saying that a larger use is opened to 
each of these metals by Government coinage than it would be likely to 
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have as a commodity, and that this employment when given or with
held by concerted action, coupled with the readiness and predisposition 
of the masses to use them interchangeably, would be an effective influ
ence to hold them together through ordinary variations in production. 

A single nation, acting alone, is certain to lose the dearer metal 
entirely, and retain only the cheaper as its standard. Thus, for any 
country under present conditions to open its mints to the unrestricted 
coinage of both gold and silver at 16 to 1, or any thereabout ratio, 
would be for it to lose what gold it possessed, because that metal would 
surely go where it was rated higher. If, however, there was no coun
try in the world where it was legally rated higher, there would be no 
place to which it might go for monetary use. "Allowing mat the ratio 
originally agreed to was approximately the market ratio, the valuation 
thus coinciding with the judgment of the commercial world, there 
seems every reason to believe that such an international agreement 
would accomplish its purpose. Furthermore, if it did not, no disastrous 
consequences would follow. Even though one metal should become 
established in a value above the legal ratio, and become inerchandise, 
the currencies of all countries would retain their fixed relations to each 
other. No shocik or distress would ensue, no nation would be isolated 
or sacrificed. They would all be together on a common ])lane, with a 
common measure of value. These are the considerations which have 
led many scientific students of finance and sagacious publicists to favor 
open mints to both metals under an international agreement, althoug^h 
each unalterably opposed to such a policy by his own country acting 
alone. Nowhere in Europe is there an important party which favors 
the opening of the mints of its own country to the unrestricted coinage of 
both metals, unless the ratio fixed can be protected by a similar valua
tion at the miuts of other countries. They perfectly comprehend that 
the value of a metal in one country is affected by its value in other 

' countries, and they know that no one nation can jaffbrd io sever the 
bond which attaches its monetary system to the standard by which the 
bulk of the business of the world is done. 

One of the chief ends for which, since 1873, the leading biinetallists of 
the world have persistently sought an international agreement has been 
to bring all the world to one standard of value. That end m not merely 
ignored, but contemptuously abandoned by those who insist that each 
country should have a standard all its own, or act withoui conference 
and without regard to the policies of other countries. All the forces 
of commerce, industry, and civilization are moving the nations to more 
intimate relations with each other, and the demand for a con mon stand
ard of value becomes steadily more imperative. Those who advocate 
monetary anarchy oppose forces that are irresistible. These considera
tions have been influential in all monetary conferences that have been 
held, and prompted the effort made in the United States last year. 

Although the efforts of the commission were brought to ar end by the 
refusal of the Government of India to join the movement, it is probable 
that the failure was indirectly due to a growing feeling that the rap
idly increasing product of gold has radically changed the situation from 
what it was ten years ago, when the gold product seemed to be at a 
standstill or declining. I t has changed to indifference or opposition 
the attitude of many who then feared an appreciating standard but 
who are quite as much opposed to a depreciating one. 

The commission met with cordial cooperation by the Government of 
France, .but failing to obtain expected cooperation from the Govern
ment of India, an essential factor in the situation, did not extend its 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 537 

negotiations beyond Paris and London. The following correspondence 
between the British Foreign Office^ the Treasury, the India Office, and 
the Indian Government records the reasons which controlled the Indian 
and British Governments in their final action: ~ 

CORRESPONDENCE RESPECTING PROPOSALS ON CURRENCY. 

Mr. Chandler presented the following correspondence respecting the proposals on 
currency made by the special envoys from the United States: 

N o . l . 

Foreign Office to Treasury. 

Foi^EiGN OFFICE, July ^7,1897. 
SIR : I am directed by the Marquess of Salisbury to inform you tha t a meeting 

took place at the foreign-ofiice on the 15th instant, which was attended by his lord
ship, Mr. Balfour, Sir M. Hicks-Beach, Lord George Efamilton, the French ambassa
dor, the French minister (M. Geoff'ray), the American ambassador, and Messrs. 
Wolcott, Paine, and Stevenson. 

The following proposals were made by Senator Wolcott: 
1. The opening of the Indian mints, and the repeal of the order making the sover

eign legal tender in India. . 
2. The placing of one-fifth of the bullion in the issue department of the Bank of 

England in silver. 
3. (a) The raising of the legal-tender limit of silver to, say, lOZ. 
(b) The issue of 20s. notes based on silver which shall be legal tender. 
(c) The retirement, gradual and otherwise, of the 10s, gold pieces, and substitu

tion of paper based on silver. 
4. An agreement to coin annually . 7. of silver. 
Present silver coinage average for five years, about 1,000,000L, less annual with

drawal of worn and defaced coin for recoinage, about 350,000Z. 
Alternative proposal.—4. Agreement to purchase each year I. in silver at 

coinage value. 
5. The opening of English mints to the coinage of rupees and of a British dollar, 

which shall be full tender in Straits Settlements and other silver-standard colonies, 
and tender in United Kingdom to the limit of silver legal tender. 

6. Action by the colonies and coinage of silver in Egypt. 
7. Something having the general scope of the Huskisson plan. 

I a m , &C.J 
(Signed) GEORGE N . CURZON. 

No.2. 

Treasury to India Office. 

TREASURY CHAMBERS, August S, 1897. 
SIR : I am directed by the lords commissioners of Her.Majesty's treasury to request 

you to lay before the secretary of state for India in council the inclosed copy of a 
letter, dated the 27th ultimo,* which has been received from the foreign oflice, 
embodying the currency proposals which have been made to Her Majesty's Govern
ment by the special envoys from the United States, and which are supported by the 
ambassador of France. 

O I t will be seen tha t among the proposals is one for reopening the Indian mints to 
the free coinage of silver, and the repeal of the order making the sovereign legal 
tender in India. My lords regard this as the most important of the proposals which 
they are invited to consider. The question which i t raises involves serious issues in 
India, and, before expressing any opinion on it themselves, they will be glad to learn 
the views of the secretary of state and of the government of India. 

I have, &c., ' , 
(Signed) E. W. HAMILTON. 

* See No. 1. 
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No. 3. ' 

Foreign Office to Treasury. ' 

FOREIGN O F F I C E , August 5, 1897. 
SIR : With reference to the letter from this department of the 27th ultimo, I am 

directed by the Marquess of Salisbury to transmit herewith, to be laid before the 
lords commissioners of Her Majesty's treasury, copies of printed memoranda of the 
meetings held at the foreign office on the I2th and 15th July, at which the special 
envoys of the United States submitted the proposals of their Government with 
regard to currency. 

Lord Salisbury would be glad to be favoured with the views of the lords 
commissioners upon these proposals. 

I am, &c., (Signed) F . H. VILLIERS. 

[Inclosure 1 in No, 3.] 

Memorandum of a meeting'held at the foreign office on Monday, July 12, 1897. 

Present: The Marquess of Salisbury, Her' Majesty's prime minister and secretary of 
state for foreign affairs; the Right Honourable Lord George Hamilton, secretary 
of state for India; the i i ight Honourable Arthur James Balfour, first lord of the 
treasury; the Right Honourable Sir Michael Hicks-Beach, chancellor of the 
exchequer; his excellency the Honourable John Hay, ambassador extraordinary 
and plenipotentiary of the United States; the Honourable Edward O. Wolcott, 
General Charles J. Paine, the Honourable Adlai E. Stevenson, envoys of the 
United States on special mission. 

Lord Salisbury invited a statement from the representatives of the United States 
as to the nature of their mission, whereupon Mr. Wolcott, on behalf of the special 
envoys, recited the essential provisions of the law under which he and his colleagues 
had been appointed, and explained the objects of their^mission. He said also, in 
substance, tliat the special envoys had determined tha t it was important to ascer
tain, as definitely as possible, in advance of an international bimetallic conference, 
if one should be called, the views of the Governments which niight participate 
therein, and the extent to which they would cohtribute to bring about a favourable 
result of such conference. 

Mr. Wolcott explained tha t the special envoys had determined, in the first instance, 
to ascertain the views of the French, English, and German Governments on the 
question of reaching an international agreement respecting bimetallism. This deter
mination was based upon the resolutions heretofore passed by the English House of 
Commons on the 17th March, 1896, by the Prussian Landtag and Herrenhaus on the ' 
16th and 21st May, 1896, and upon the resolution proposed in the French Chamber of 
Deputies by M. M61ine on the 17th March, 1897, and signed by 347 of his colleagues^ 
all of which resolutions Mr. Wolcott read. 

Mr. Wolcott said tha t the special envoys had proceeded first to France, and tha t 
they had reached a complete and satisfactory preliminary understanding with the 
Government of that country; tha t in th6 negotiations to be carried on in England 
the special envoys believed they would have the full cooperation of the ambassador 
of the French Republic in London, His Excellency Baron de Courcel; tha t the 
French anibassador was, for the moment, absent from England, and that the special 
envoys of the United States would have asked a postponement of the meeting had it 
not been for the fact that the French ambassador had requested them to proceed 
with the meeting in his absence. 

Mr. Wolcott then presented some reasons which, in the opinion of the special 
envoys, rendered it desirable that some international agreement for the restoration 
of bimetallism should be reached, and explained why, in their opinion, the success 
of this eft'ort depended upon the att i tude which England would take regarding theO 
question. He then stated that the special envoys requested tha t England should 
agree to open English mints as its contribution to an attempt to restore bimetallism 
by international agreement, and dwelt upon the importance of the fact that France 
aud the United States were together engaged in an attempt to bring about such an 
agreement aud were cooperating together to that end. 

Lord Salisburj^ desired to know if the French Government would cooperate upon 
the basis of opening their mints to the free and unlimited coinage of silver. Mr. 
Wolcott answered in the affirnaative. Lord Salisbury then asked at what ratio, and 
was informed by Mr. Wolcott tha t the French Government preferred the ratio of 15^ 
to 1, and that tlie United States were inclined to yield this point and accept this as 
a proper ratio. Considerable discussion on the question of the ratio and the method 
by which i t should be settled then took place, the special envoys taking the ground 
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tha t the countries which opened their mints should among themselves determine the 
ratio. The chancellor of the exchequer suggested that if Indian mints were to be 
opened England might be held to be interested in the ratio, but the special envoys 
did not accede to this view, and called attention to the fact tha t by opening Indian 
mints the English Government did not thereby adopt bimetallism in any form. 

I t was then suggested tha t further proceedings should be deferred until the 
French iambassador might be also present. 

The chancellor of the exchequer, in further conversation, said tha t if the sugges
tion of opening the English mints was to be made he thought an answer in the neg-, 
ative would undoubtedly be given. The first lord of the treasury asked whether, 
assuming this request for opening English mints to be refused, i t was desired that 
the subject be discussed upon the basis of something difierent and less than the 
opening of English mints. 

Upon a mutual understanding tha t in the absence of the French ambassador any
thing said should be considered as said informally, a discussion then took place as 
to the concessions tha t England might make towards an international solution of the 
question if it should refuse to open English mints. 

Mr. Wolcott, for the special envoys, presented the following as a list of contribu
tions, which, among others, England might make towards bimetallism if an inter
national agreement could be effected: 

1. Opening of the Indian mints. 
Repeal of the order making the sovereign legal tender in India. 
2. Placing one-fifth of the bullion in the issue department of the Bank of England 

in silver. 
3. (a) Raising the legal-tender limit of silver to, asbj, 101. Q 
(h) Issuing the 20s. notes based on silver, which shall be legal tender. 
(c) Retirement, gradual or otherwise, of the 10s. gold pieces, and substitution of 

paper based on silver. 
4. Agreement to coin annually I. of silver [present silver coinage average for 

five years about 1,000,0007., less annual withdrawal of worn and defaced coin for 
recoinage, 350,0007.]. 

5. Opening of English mints to coinage of rupees, and for coinage of British dollar, 
which shall be full tender in Straits Settlements and other silver-stan dard colonies, 
and tender in the United Kingdom to the limit of silver legal tender. 

6. Colonial action and coinage of silver in Egypt. 
7. Something having the general scope of the Huskisson plan. 
Some general conversation followed in regard to the preceding suggestions, and 

the interview terminated, to be resumed on the 15th July, 1897, when it was under
stood tha t the French ambassador would also be present. 

[Inclosure 2 in No. 3.] 

Memorandum of a meeting held at the foreign office on Thursday, July 15,1897. 

Present : The Marquess of Salisbury, Her Majesty's prime minister and secretary of 
state for foreign affairs; the Right Honourable Lord George Hamilton, secretary 
of state for India; the Right Honourable Arthur James Balfour, first lord of the 
treasury; the Right Honourable Sir Michael Hicks Beach, chancellor of the 
exchequer; His Excellency the Baron de Courcel, ambassador of the French 
Republic; M. L. Geoffray, French minister plenipotentiary; His Excellency the 
Honourable 'John Hay, ambassador extraordinary and plenipotentiary of the 
United States; the Honourable Edward O. Wolcott, General Charles J . Paine, 
the Honourable Adlai E. Stevenson, envoys of the United States on speciai 
mission. 

The French ambassador was invited to declare the position of the French Govern
ment upon the question under consideration, and said in substance the following: 

Senator Wolcot thavingaskedmeto state precisely the point of view of the French 
Government in the question which engages us, I shall attempt, despite my slight 
personal competence, to make clear the considerations which have led my Govern
ment to associate itself in the actual negotiation. 

I should first of all recall the fact tha t the French monetary system, as it was 
established at the end of the last century and at the beginning of the present cen
tury, is based upon the simultaneous employment of gold and silver, of which the 
legal ratio has been fixed at 15^. This ratio has not been arbitrarily conceived. 
The men of great scientific worth, who recommended it to the adoption of the legis
lative power, had made long and careful preliminary investigations, and they reached 
the conclusion tha t the figure of 15^ represented the average and, in some degree, 
normal and natural ratio of the value of the two precious metals, such as resulted 
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from universal use from an early period—that is to say, almost since the epoch of the 
discovery of America and the great economic renaissance of the sixteenth century. 

The legal system established in France upon this basis has operated for a long time' 
in a manner fully satisfactory to the French nation. But for about twenty years this 
system has been disturbed by diff'erent causes, which I will not at tempt to enumerate 
here, because I shauld be afraid of doing it in an incomplete or insufficiently exact 
manner. 

One of these causes is doubtless the superabundant production of silver. How
ever tha t may be, a disturbance has been produced, the former normal ratio of the 
value of gold and silver has been put in question, and there has resulted therefrom 
au unrest almost universal. This unrest has been more or less profoundly felt by 
the different nations. Perhaps England is less sensitive thereto than we are in 
France; but I am persuaded tha t she does not escape it, at least if the position 
ofthe British Erapire in its entirety is considered^with all its dependencies—notably 
that very considerable dependency, India. 

Even in England it is incontestable that the agricultural classes complain of the 
depreciation of silver, and tha t more and more numerous voices demand that a 
remedy be applied to a monetary situation actually inadequate. 

In France we have been led to fight the evil by the closing of our mints to the 
silver metal—that is to say, by the temporary suspension of the coinage of silver. 
But this measure is only a palliative, and it is itself the symptom of a disturbed sit
uation. We cease, in fact, to coin a money of which we do not cease to have need; 
and which has preserved its entire legal value. This paradox naturally does harm; 
our population, notably the agricultural population, finds that i t has not at its dis
position sufficient resources in currency, in metallic money. On the other hand, if 
the Government in the actual state of aff'airs reopens the mints to the free coinage 
of silver, we would be flooded by the abundance of this metal coming from all other 
countries of the world, and we could not resist the even greater evil of the inevita
ble depreciation of one of our precious metals—that is to say, of the effective destruc
tion of the legal ratio upon wliich our monetary system is based. 

We are persuaded tha t the state of aff'airs which has caused among us this very 
disadvantageous perturbation is in itself a temporary remedial phenomenon^, and 
tha t i t is only a question of remedying it by temporary measures, which will permit 
us, and which will permit the entire world with us, to attain the epoch of a rees-
tal)lishment of a normal exchange. In other words, we think tha t the production 
of silver, more active in certain quarters of the globe in the last quarter of a century, 
is not of itself considerable enough to change in an enduring manner the normal 
ratio between gold and silver after these two metals will have been scattered over 
the entire surface of the world among all nations who are called upon to absorb 
them. 

There is, then, in our eyes, a need which is perhaps transitory, but which is actu
ally common to all the commercial nations, of taking measures adequate for assur
ing, by a common understanding, the reestablishment of the normal ratio of 15^ 
between silver and gold. 

If measures of this kind should be adopted by all the commercial nations, we 
would be able to reopen our mints to the free coinage of silver without fear of being 
submerged by an excessive influx of this metal. 

The reopening of the mints of all the commercial countries to the free coinage of 
silver in the ratio of 15^ with gold would be the most natural and the most effica
cious means of arriving at the result sought for. This is the desideratum which I 
am instructed to bring forward here, and which I am particularly to urge upon 
the English Government as a primordial condition of the success of the common 
understanding. 

If the Government of the Queen, even in consenting to reopen the mints in India, 
should refuse to adopt the same measure for England, at least would they not be 
able to take certain measures which would be, up to a certain poiut, equivalent, in 
order to maintain the full value of silver and to prevent India from being the victim 
of a depreciation of this metal in consequence of an unlimited coinage? I t is not 
within the province of representatives of France to search out or to formulate these 
equivalent measures which it is in the interest of England itself to take, and the 
choice of which should belong to it. But in default of measures of this kind, which 
should be really sufficient to contribute to the maintenance of the nominal value of 
silver, the French Government would not consider the reopening of the mints of 
India alone as a guarantee sufficient to permit them to reopen the French mints to 
the free coinage of silver. 

By way of suggestion, I would indicate, as one of the measures which the English 
Government might usefully adopt, the annual purchase of a certain quantity ofsilver 
metal, which might afterwards be disposed of as seemed,best—either i t might be 
preserved in ingots, or it might be used for regular consumption, or i t might be sent 
to India. This- quanti ty might be fixed approximately, at least, for a number of 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 5 4 1 

years, at a sum of 10,000,0007. in nominal value. ' This is, perhaps, only a palliative; 
i t is, in any event, only one of the expedients which would be deemed necessary. 
But I am to urge strongly tha t the English Government determine to take measures 
of this kind, or other equivalent measures, if, as I believe, i t recognizes with us the 
necessity of improving the monetary situation in a great part of its Empire—I may 
say, in a great par t of the entire world. 

Lord Salisbury then asked whether the French Government would decline to open 
its mints unless England would also open her mints. The Fren ch ambassador replied 
that he preferred to discuss the subject upon the basis that France would go to open 
mints if England would consent to open her mints, but tha t he would not exclude 
from his view the question of contributions by England towards maintaining the 
yalue of silver short of open mints. The chancellor of the exchequer, in response 
to this, stated definitely tha t the English Government would not agree to open Eng
lish mints to the unlimited coinage of silver, and that , whatever views he and his 
coUeagues might separately hold on the question of bimetallism, he thought he could 
say they were united upon this point. 

The French ambassador, upon being asked what contributions he suggested, replied 
t h a t among other contributions he thought England should open her Indian mints 
and should also agree to purchase annually, say, 10,000,0007. of silver for a series of 
years. 

The suggestions made by the special envoys at the interview on the 12th July 
were again read, and the special envoys accepted also as important and desirable 
the proposal that the English Government should purchase annually, say, 10,000,0007. 
of silver, with proper safeguards and provisions as to the place and manner of its use. 

The French ambassador expressed his approval generally of the suggestions of the 
special envoys as being serviceable in the consideration of the question. I t was 
then understood tha t the proposals submitted by the French ambassador and by the 
special envoys of the United States should be considered, and due notice given when 
a reply could be made. 

Lord Salisbury requested Mr. Wolcott to prepare a r6sum6 of the proceedings of 
this and the preceding meeting. 

No. 4. 

India Office to Government of India. 

INDIA OFFICE, August 5, 1897. 
M Y L O R D : Your excellency is aware tha t special envoys from the United States 

and the ambassador of France have had interviews with members of Her Majesty's 
Government in order to discuss the subject of currency reform, in which the Govern
ments of both those countries are at present much interested. 

2. The result of those discussions is tha t Her Majesty's Government have been 
asked whether, on certain conditions, the question of reopening the Indian mints, 
which have been closed since 1893, would be taken into consideration. 

3. Her Majesty's Government understand tha t the Governments of France and of 
the United States desire to open their mints to the free coinage of silver, as well as 
of gold, such silver to be made legal tender to an unlimited amount at a ratio of 15^ 
of silver to 1 of gold, provided tha t they are satisfied they would receive such assist
ance from other powers in increasing the demand for silver as would, in thei r 
opinion, justify them in such a policy. They propose to summon an international 
conference to deal with the matter if they are led to believe, by the preliminary 
inquiry which they are now undertaking, tha t such a conference would arrive at any 
satisfactory result; and they ask whether, if their mints were opened as suggested, 
your excellency's Government would undertake to reopen concurrently the Indian 
mints to the free coinage of silver and to repeal the order which made the sovereign 
legal tender in India. I t would, in this case, be clearl}^ understood tha t no action 
shall be taken by you until you are satisfied that the intentions and undertakings of 
the two Governments will undoubtedly be carried into effect. 

4. Her Majesty's Government have replied tha t they will consult your excellency's 
Government upon these proposals, a u d i invite you accordingly to give them your 
most careful consideration. 

5. I t is argued that , on the one hand, very great advantages would be gained for 
India under an arrangement which could not fail to have the eff'ect of raising mate
rially the gold value of silver, and consequently of the rupee, and which, if i t were 
maintained, would give a good prospect of a more stable ratio, when once the first 
disturbance was over, than has been known for many years. In tha t case the heavy 
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loss which is now sustained both by your Government and by all individuals who 
depend upon a silver currency for the payment of liabilities contracted in gold would, 
in all likelihood, disappear; and holders of rupee values w^ould benefit greatly by 
the increased command of sterling values which such a change would necessarily 
give them. 

6. The present system, however great may be the benefits which it has conferred, 
may appear to be oneof artificial and arbitrary restriction, which is thought by some 
to have an injurious effect on the course of trade, and the fact of its removal would 
have the advantage of leaving the expansion and contraction of the currency to the 
natural forces of the market. I believe, moreover, tha t your excellency will agree 
with me in thinking tha t the maintenance of the exchange value of the rupee 
at a point considerably above the intrinsic value of the silver which it contains is 
not without inconvenience, and tha t a policy which, without lowering exchange, 
would restore the rupee to a value practically unmodified by mint regulations, has 
much to recommend it . 

7. On the other hand, there are certain objections which will readily occur to your 
excellency, such as the disturbance and-dislocation of trade which might, perhaps, 
follow a great alteration in the rate of exchange and the possibility, however remote, 
tha t the value of the rupee, as measured in commodities in India, would be so far 
enhanced as to cause discontent by increasing seriously the amount payable as 
taxation. 

8. A more serious question in my opinion, is whether the combination of only two 
Governments, even though the countries which they represent are as important 
financially as France and the United States, is sufficient to give such a reasonable 
promise of stability and permanence to an arrangement of this nature as would 
justify India in facing the undeniable risks and inconveniences attaching to such a 
change in her system of currency. No doubt, however, the conclusions to be formed 
on this aspect of the question must in par t depend on the terms of the arrangement 
made between the Governments concerned. 

9. In conclusion, I will remind your excellency tha t in 1892 the policy of closing 
the mints was only recommended by your excellency's predecessor in council on 
the ground tha t an international arrangement similar to tha t which is now con
templated was not then obtainable. This is clearly stated in the letters of Lord 
Lansdowne's government, dated the 23rd March and 21st June, 1892, and I shall be 
glad to learn whether your excellency sees any reason to modify the views therein 
expressed; and, if so, on what grounds. 

10. The question involves issues of such magnitude tha t I can not ask your excel
lency to reply to this despatch without taking such time as you may require for full 
deliberation and confidential discussion. As, however, it is important that Her 
Majesty's Government should, as soon as possible, be in a position to give an answer 
to the French and American representatives, I t rust tha t you will at once under
take the consideration of the matter and that you will let me know your views 
without any unnecessary delay. 

I have, &c., (Signed) GEORGE HAMILTON. 

No. 5. 

India Office to Treasuvy. 

INDIA OFFICE, Octoher 13, 1897. 
SIR : I am directed by the secretary of state for India in council to forward, for 

the information of the lords commissioners of the treasury, the inclosed copies of 
a correspondence which has taken place between his lordship and the government 
of India on the subject of the currency proposals of France and the United States. 

2. I t will be observed tha t on the 5th August Lord George Hamilton invited 
the government of India to give their most careful consideration to these proposals, 
which were to the effect tha t the Governments of the United States and France -
should op.en their mints to the free coinage of silver, as well as of gold, such silver 
to be made legal tender to an unlimited amount at the ratio of 15^ of silver to I of 
gold, provided tha t those Governments were satisfied they would receive such assist
ance from other powers in increasing the demand for silver as would, in their opin
ion, justify them in such a policy. They proposed to summon an international 
conference to deal with the matter if they were led to believe, by the preliminary 
inquiry which they were undertaking, that such a conference would arrive at any 
satisfactory result, and they asked whether, if their mints were opened as suggested, 
the government of India would undertake to reopen concurrently the Indian mints 
to the free coinage of silver and to repeal the order which made the sovereign legal 
tender in India, 
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3. To this despatch the government of India have replied in a letter, dated the 16th 
September, in which, as will be seen, they recommend the rejection of these pro
posals, for reasons which they state at considerable length.* ^ 

4. The government of India have, in consideration of this question,,the advantage 
which local knowledge and daily experience of the working of the present currency 
system can not fail to give. I t is upon them, moreover, tha t the duty of carrying 
out the proposed change would necessarily fall; and they would have an interest in 
its success or failure with which tha t of no other Government or public body can 
for a moment be compared. In these circumstances the secretary of state in council 
feels that, apart from all other considerations, he could not act in opposition to the 
strongly expressed views of the government of India unless he were convinced tha t 
the proposed scheme is intrinsically sound and tha t i t would confer real and lasting 
advantages upon the government and people of India. 

5. After most careful consideration Lord George Hamilton has arrived at the con
clusion tha t the scheme does not fulfill those conditions and tha t the criticisms of 
the government of India upon it are in the main well founded. Those criticisms are 
so clearly and fully stated in the inclosed letter that he does not feel i t necessary to, 
recapitulate or enlarge upon them. There are, however, one or two of their argu
ments in which he desires more especially to express his concurrence. 

6. The first of these relates to the question of the ratio between gold and silver 
to be adopted in the proposed international agreement. The difference in the market 
value of the two metals is in the proportion of about 35 to 1, whereas the ratio pro
posed is 15^ to 1; and his lordship can not avoid the conclusion that the adoption of 
a ratio differing so widely from that which actually obtains between the two metals 
at the present time constitutes in itself a most serious, if not insuperable, objection 
to the proposals under consideration. 

7. Lord George Hamilton is also in agreement with the government of India as to 
the grave results which any failure of the suggested arrangement would entail upon 
India. He believes that , owing to the special circumstances of tha t country and 
the peculiar nature of the obligations of its government, those results would be far 
more disastrous than any which would, in the event of such a failure, be incurred 
by France and the United States; and he would therefore be unable to consent on 
the par t of India to the proposed experiment unless he were thoroughly convinced 
tha t its effects would be not only advantageous, but durable. 

8. On this point, he regrets to say, he can not profess to be satisfied. Without 
discussing in detail the reasons which have led the government of India to conclude 
tha t the proposed system could not .be regarded as secure, he considers that, , taken 
together, they show tha t i t contains elements of uncertainty and danger which he 
does not think tha t the government of India should be called upon to face in disre
gard of their own strong conviction as to the peril of the course they are asked to 
pursue. 

9. I t has not been suggested, nor is i t par t of the proposed agreement, tha t France 
and the United States should, if the arrangement failed td maintain the desired ratio 
betAA êen gold and silver, become monometallic silver-using countries, nor is it easy 
to see, even if such an undertaking were offered, how it would be made effective 
under certain conceivable contingencies. Yet, in the absence of any such safeguard, 
India has strong reasons for declining to adopt a policy which might end in placing 
her in the position of a country having a monometallic currency heavily depreciated, 
and yet unassisted, or at best only slightly assisted, by the currency requirements 
of the countries upon whose invitation she had taken such action. 

10. Lord George Hamilton desires me to say that he is fully conscious of the fact 
that these proposals, if they were adopted, might have an effect .extending far 
beyond the boundaries of Her Majesty's Indian dominions, with which he is princi
pally concerned. But he does not think it necessary to discuss the subject from tha t 
point of view, or to consider whether, or upon what conditions, it would now be 
desirable to substitute an international agreement such as was contemplated by the 
government of India in 1892 for the policy whieh was adopted in 1893. He can only 
deal with the particular proposals now before him; and, as regards these proposals, 
he has been unable to avoid the conclusion tha t they do not satisfy the conditions 
necessary to justify such a change of policy as has been suggested to him. 

11. The secretary of state in council must therefore record his concurr.ence in the 
request of the government of India that Her Majesty's Government will not assent 
to the undertaking desired by France and the United States. 

I have, &c., (Signed) ARTHUR GODLEY. 

* See inclosure 2 to this letter. o 
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[liiclosnre 1 in No. 5.] 

^ India office to government of India, August 5, 1897. 

[See No. 4.] 

[Inclosure 2 in No. 5.] 

Government of India to India office. 

SIMLA, Septemher 16, 1897. 
M Y LORD : We have the honour to acknowledge receipt of your lordship's despatch 

of the 5th of August last, asking for our opiuion whether the ludian mints may be 
reopened to silver as part of a contemplated arrangement under which France and 
the United States of America will open their mints to silver as well as gold. 

The present currency systems of the three countries may be thus described: 
France and the United States both have a gold standard; their mints are open to 
gold and closed to silver, but gold and silver coins are alike legal tender to an 
unlimited amount in both countries, at a ratio of 15^ to 1 in the former and of 16 to I 
in the ' lat ter . The currency system of India is in a transition s ta te ; the government 
of India in 1893 decided to establish a gold standard, and the first step towards that 
object was the closing of the mints to silver by Act VIII of 1893. The silver rupee 
is still the sole legal-tender coin, though the government has by executive orders 
undertaken to receive gold and sovereigns under certain restrictions set forth in 
Notifications Nos. 2662 and 2663 of the 26th June, 1893, the rate of exchange adopted 
being I6c7. the rupee or 15 rupees = 17. The measures to be taken when the transi
tion period has passed have not been laid down, but i t is probable tha t the Indian 
mints will be opened to gold, and gold coins wiil be made legal tender to an unlim
ited amount; silver rupees would also continue to be legal tender to an unlimited 
amount, and the ratio between the rupee and the gold coins as .legal tender would at 
the same time be finally settled. The system towards which India is moving is thus 
a gold standard of the same kind as tha t which now exists iii France and the United 
States, but with a different ratio for legal tender; but for the present the mints are 
closed both to gold and silver. The transition period has lasted for more than four 
years, but there is ground for hope that i t is now drawing to a close. 

The changes which are involved in the arrangements proposed to Her Majesty's 
Government are the following: France and the United States are to open their mints 
to the free coinage of silver, continuing the free coinage of gold and the unlimited 
legal tender of coins of both metals, the ratio remaining unchanged in France aud 
being altered to the French ratio of 15^ to 1 in the United States. India is to open 
her mints to silver, to keep them closed to gold, and to undertake not to make gold 
legal tender. France and the United States would thus be bimetallic; India would 
be monometallic (silver); while most of the otheir important countries of the world 
would be monometallic (gold). 

The object which the proposers have in view is the establishment of a stable rela
tion between the values of gold and of silver. This would include the establishment 
of a stable exchange between the rupee and sterling currency, which was the object 
of the government of India in the proposals made in our financial despatch of the 
21st June, 1892, which proposals ultimately resulted in the adoption, in view to the 
attainment of tha t object, of the policy of a gold standard, and in the closing ofthe 
niints to the free coinage of silver. If, then, i t were certain tha t the suggested 
measures would result in the establishmentof a stable ratio, the government of India 
might well consider whether their adoption would not be preferable to the policy to 
which they committed themselves in 1893 in the hope of at taining thesame result by 
isolated action on the part of India alone. The principal questions, therefore, for us 
to consider are whether the measures are more likely to succeed than the policy of 
1893, and what consequences to India may be apprehended if the measures should 
fail of success after being brought into operation. From this point of view we pro
pose to discuss the eff'ect on trade and industry and on our own revenues, of the 
changes when made, and of the failure of the arrangement if i t should fail, the 
chances of success, and the risks of failure. 

The first result, of the suggested measures, if they even temporarily succeed in 
their object, would be an intense disturbance of Indian trade and industry by the 
sudden rise in the rate of exchange, which, if the ratio adopted were 15^ to 1, would 
be a rise from about 16^. to about 23d5. the rupee. Such a rise is enough to kill our 
export tr-ade, for the time at least. If the public were not convinced that the 
arrangement would have the eff'ect intended, or believed tha t i t would not be per
manent, the paralysis of trade and industry would be prolonged and accompanied 
by acute individual suffering, none of the advantages expected would be attained, 
and the country would pass through a critical period which would retard its progress 
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for years. How long the crisis would last before normal or stable conditions were 
restored it is not possible to conjecture. I t would be long even if the mercantile and 
banking community saw tha t silver was being steadily maintained at the prescribed 
ratio, while any indication of unsteadiness would greatly prolong the period by 
giving foundation for doubt. If the doubt should happen to be justified by the 
results, the position would be disastrous alike to the State, to individuals, and to 
trade generally. The exchange value of the rnpee having risen suddenly, without 
any intermediate steps, from 16d. to some higher figure, it would fall quite as sud
denly to a point far lower than its present level, probably to 9d., or even lower. 
Such a fall would, apart from other disastrous results, necessitate the imposition of 
additional taxation to the extent of many crores. 

We may here remind your lordship tha t such an agreement as is proposed is an 
infinitely more serious question for India than for either of the other two countries, 
for i t seems clear tha t practically the whole risk of disaster from failure would fall 
on India alone. What wouM happen in each of the three countries if the agreement 
broke down and came to an end? France possesses a large stock of gold, and the 
United States are at present in much the same situation as France, though the stock 
of that metal is not so large. I t may be admitted tha t if no precautions were taken 
these gold reserves might disappear under the operation of the agreement, and in tha t 
case, if the experiment ultimately failed, the two countries concerned would suffer 
great loss. But it is inconceivable that precautions would not be taken, at all events 
so soon as the danger of the depletion of the gold reserves manifested itself, and' 
therefore i t is probable tha t no particular change would take place in the monetary 
system of France or the United States, the only effect of the agreement being a coin
age of silver which would terminate with the termination of the agreement. Thus 
the whole cost of the failure, if the experiment should fail, would be borne by India. 
Here the rupee would rise with great swiftness; i t would keep steady for a time, and 
then, when the collapse came, it would fall headlong. What course could we then 
adopt to prevent the fiuctuation of the exchange value of our standard of value with 
the fluctuations in the price ofsilver? We do not think that any remedy would be 
open to us, for if the Indian mints were reopened to silver now, i t would, in our 
opinion, be practically impossible for the government of India ever to close them 
again,' and even ii they were closed i t would only be after very large additions had 
been made to the amonnt ofsilver in circulation. 

There is anotber important consideration in which India is affected in a manner 
different from France and the United States. The effect of the scheme will probably 
be an lucre ise in gold prices ( that is, in the prices current in France and in the United 
States) and a fall in silver prices (that is, in the prices current in India). This is not 
the place in which to discuss the economic effects of a rise or fall in prices, a 
matter in respect of which there may be difference of opinion. But we presume 
tha t France and the United States contemplate with equanimity the possible effects 
of the change of prices upon their trade and production generally, while it is mani
festly impossible for us, affected as we are iu the opposite direction, to take the same 
view. 

Moreover, it seems to us somewhat unfair to expect tha t India should, after i ts 
struggles and difficulties of the last decade, consider itself on the sarae plane in the 
discussion of these projects as France and the United States. India has, since 1893, 
passed through a period of serious tension and embarrassment alike to trade and to 
the government. We are satisfied that , great as have been the troubles which have 
attended this period of transition, the attainment in the end of the paramount object 
of stability in exchange as worth more than all the sacrifices made. We believe 
tha t our difficulties are now nearly over, and that we shall, in the near future, 
succeed in establishing a stable exchange at 16f7. the rupee by continuing the policy 
initiated in 1893. 

The United States are possibly, in part at least, inspired in making these proposals 
by the idea tha t they may have before them some of the difficulties and dangers 
which we have experienced. We need not say that , if our way was clear before us, 
the consideration that another and a friendly nation would derive benefit from the 
course adopted by us would present itself to our minds as a good reason for the 
adoption of a course of action which would have that result. But the case is quite 
different wheiif on the eve of emerging with success by our own unaided eff'orts from 
the monetary disturbances of the last twenty years, we are asked, in view of the 
benefit to other nations, to throw away the advantages we have gained and plunge 
into a new period of struggle and change. Only the most absolute certainty of early 
and permanent success would warrant our acceptance of such a position. We can not 
help seeing that if the policy of 1893 is now abandoned, and if the triple union now 
proposed as a substitute should fail in its operation or should terminate, and in its 
failure subje ct Indian trade to the violent shocks we have described, the government 
of India could not, as a responsible government, call upon the commercial public to 
face another prolonged period of doubt, suspense, agitation, and difficulties. For 
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i t must be clearly and fully recognized that if India joins in the proposed measures, 
we shall be left dependent, as the sole means of attaining stability in exchange, on 
the success of those measures, and tha t if they should fail India must be content to 
remain permanently under the silver standard with all its admitted disadvantages. 

If, then, there is any reasonable doubt of the success of the suggested measures, we 
are.of opinion tha t we ought to refuse to cooperate, and should maintain our 
freedom to watch the course of events, and take such action from time to time as 
these may render expedient. A possibility or even a probability tha t the efforts of 
France and the United States might meet with success would not be enough to justify 
us in parting with our freedom or doing anything to further an experiment which, if 
i t fails, will entail consequences to the trade and finances of India which must be 
described, without any exaggeration, as disastrous. 

We have given very careful consideration to the question whether France and the 
United States are likely, with the help of India, to be able to maintain the relative 
value of gold and silver permanently at the ratio they intend to adopt, and have 
come to tlae conclusion tha t while we admit a possibility of the arrangements pro
posed resulting in the permanent maintenance of the value of gold and silver at the 
ratio of 15^ to 1, the probability is tha t they will fail to secure tha t result, and tha t 
i t is quite impossible to hold tha t there is anything approaching a practical certainty 
of their doing so. 

One reason for this conclusion is tha t the arrangement would rest on too narrow a 
basis. A union consisting of two countries, with a third lending assistance, is a very 
different thing from the general international union of all or most of the important 
countries of the world, which was advocated by the government of India in the 
despatches of March and June, 1892, and of February and September, 1886. 

To aff'ord a hope that a monetary union will succeed in establishing stability in 
the relative value of gold and silver, i t is essential tha t the nations adhering to i t 
should be of such number and importance that the metallic currency of the whole 
body shall be of sufficient extent to allow of the exercise of adequate infiuence on 
the value of the two metals. We doubt whether any two, or even three, nations in 
the world, unless, indeed, one of thera was Great Britain, could comply with this 
condition, and we have no hesitation in saying that France aud the United States 
and India certainly could uot. The intended ratio assigns to coiued silver a much 
higher value thau the present market value of silver, and the market value could 
only be raised by transferring the demand for coinage from gold to silver. But 
France, the United States, and India all possess a very large stock of silver coin, 
and it is doubtful whether there is much room in them for a large increase in the 
silver coinage except by the displacement in France and the United States of tlie 
existing gold coins. I t is quite possible tha t the whole of the gold coinage of both 
France and the United States might disappear and be replaced by silver coins before 
the market value of silver was raised to the intended ratio with gold. Whether the 
governments of those countries will allow a total displacement of their gold by silver 
coins, and the possible export fro-m the country of the entire stock of gold is, as we 
explain in paragraphs 6 and 16 of this despatcli, open to more than doubt; and in so 
far as either enforces measures to prevent, gold from being exported, the power of 
the union, and possibly also its desire, tb effect its object will be diminished. 

A further doubt occurs to us in the possibility tha t either France or the United 
States may, for reasons which will suggest themselves to your lordship, be reduced 
for a time to a paper currency. In that case the agreement would cease to operate 
for an indefinite period under the stress of circurastances. This possibility, though 
of no importance in the case of a union comprising all the important countries of the 
"vyorld, can not be disregarded when two or three countries only form the union. 

Another important source of doubt lies in the consideration tha t a three-sided 
agreement is open to much greater risk of termination by the action of one or two 
of the paj:ties than a many-sided agreement such as the government of India advo
cated before 1893. In the la t t e r all the commercial countries would be in the union, 
and all would be in an equal position; there would be no ground for supposing that , 
the operation of the agreement benefited one country at the expense of another. 
There would therefore be no substantial inducement for withdrawal fromthe regime 
adopted by common consent; the union might for practical purposes continue to 
subsist and to produce its eff'ect even after the dissenting country had withdrawn. 
On the other hand, in a three-sided agreement such as is now proposed, either France 
or the United States might any day find some reason for thinking tha t some other 
nation was obtaining some advantage at their expense in consequence of the great 
difference in the standard of value, and thereupon discussions might ensue as to the 
expediency of terrainating the agreement, vvhich would have only a less serious eff'ect 
than its actual termination. 

Another reason for anticip-iting tha t the proposed agreement is not likely to suc
ceed will be found in the considerations raentioned in paragraph 6 regarding the 
improbability of France and the United States allowing their gold reserve to disap-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OF THE MINT. 5 4 7 

pear. We attach great importance to these considerations, because we are convinced 
that they vitally affect the prospects of any agreement being successfully carried out. 
With the precautions to which we have referred the experiment might be continued, 
for the risk to the two nations would be very small. But without these precautions, 
or if they proved to be inadequate for their purpose, i. e., the retention of a sufficient 
stock of gold, we believe the inducement to abandon the experiment would be very 
strong, and if even one country adopted tha t course i t would be impossible to pre
vent the whole agreement breaking down. "̂  

For these reasons alone, without taking into consideration the objections based 
on the particular ratio proposed, which we shall separately discuss, we have no hesi
tation iu recommending your lordship to refuse to give the undertaking desired by 
the governments of France and the United States. We are quite clearly of opinion 
that"the interests of India demand that her mints shall not be opened as part of an 
arrangement to which two or three countries only are parties, and which does not 
include Great Britain. 

We note that the proposals of the governments of France and the United States 
are subject to the proviso tha t they are satisfied that they will receive assistance 
from other powers in increasing the demand for silver. We believe tha t a limited 
increase of the quantity ofsilver used as currency will exorcise a very trifling influ
ence, if any, in raising the gold price of silver, and t h a t t h e only assistance from other 
powers which can be of any real value woulcl be the addition of other countries to 
the bimetallic union of France and the United States. If, however, assurances of 
really substantial cooperation should be secured from other countries, we shall be 
glad to learn the exact nature of the assurances, and we shall then consider whether 
the promised cooperation changes the conditions of the problem, or adds materially 
to the chances of success. 

We believe, however, tha t whatever inducements are held out to us by other 
nations, our best policy in monetary matters is to link our system with that of Great 
Britain. Our commercial connections with tha t country are far more important than 
those with all the rest of the world put together, and more than a sixth part of 
our expenditure is incurred in that country, and measured in its currency. The 
advantages which in this respect we gain by following the lead of Great Britain 
are not obtained, or not fully obtained, if we become merabers of a monetary union 
in which Great Britain takes no part. And, indeed, as we have already explained, 
we have little hope of an efficient union being formed unless Great Britain is a mem-' 
ber. We think it a reasonable position for us to take with regard to the present 
proposals by France and the United States, tha t we should say tha t the government 
of India strove long and earnestly to further the formation of an international union; -
tha t when they saw that the opposition of England rendered impossible the attain
ment of tha t object within any measurable time, they teraporarily abandoned their 
efforts in tha t direction, and decided, as the least prejudicial of the courses open to 
them, to throw in their lot with Great Britain and to adopt the gold standard; that 
as i t appears improbable tha t an eff'ective union will be formed without the adhesion 
of Great Britain, and as the measures adopted to introduce a gold standard in India 
are now approaching final success, they consider tha t i t will be wisest to adhere to 
the course adopted in 1893 until Great Britain is prepared to join in international 
bimetallism; and tha t they therefore wish to adhere to the same monetary standard 
as Great Britain, with which nation they are most closely linked, both in respect of 
their commercial relations and in all other respects, and to refrain from becoming a 
party to arrangements with other nations in which Great Britain sees ample reason 
for refusing to join. 

So far the arguments we have offered in discussing the chances of success or fail
ure of the arrangement have been independent of consideration of the precise ratio 
•proposed bj^ France and United States. We have objected to the arrangement on 
grounds which apply to it whatever be the ratio adopted, but WQ must add that our 
objections are greatly strengthened by the fact that so high a ratio is proposed as 
15^ to 1. I t seems to us that the difficulty of making the arrangement effective will 
be immensely increased by the adoption of a ratio diff'ering so wndely from the present 
market ratio. Indeed, even if it could be maintained successfully, we should object 
to that ratio in the interests of India, and we recommend that your lordship should, 
on behalf of India, decline to participate in or do anything to encourage the forma
tion of a union based on that ratio. 

AVe have said in paragraph 5 tha t the first result of the proposed arrangement 
would be an immediate disturbance of trade and industry by the advance of the 
exchange value of the rupee, which will be very intense if the rise is from between 
15 and 16 pence to about 23 pence. There is no doubt tha t the effect would be to 
throw some branches of the expoit trade of India and the industries connected there
with (the planting industries, for example, in which a large amount of European capi
tal has been embarked) iuto the most depressed condition, for sorae tirae, at least. The 
period of depression might be long or comparatively short, though there are authori-
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ties who are inclined to at tr ibute a permanently disastrous effect to such a large and 
sudden rise in exchange, and to apprehend tha t Indian commerce might be utterly 
shaken by the change. 

In any case, we are of opinion tha t the t rue interests of India demand tha t any 
measures for attaining stability in the rate of exchange between gold and silver 
should be based upon a rate not greatly differing from 16(7. the rupee, and tha t any 
measure which would raise the rupee materially higher than tha t level involves 
great dangers, for whi'ch we see no adequate compensations. Your lordship will 
observe tha t we at tach no special importance to the advantages to be derived from 
the proposed considerable rise in exchange, mentioned in paragraph 5 of your 
despatch, and consider them to be far outweighed by the resulting evils. 

Pressed as we have beeu for many years by the difficulty of finding the continually 
increasing number of rupees requisite to discharge our sterling liabilities, we are apt 
to look too exclusively at the effect which a rise of exchauge would have in dimin
ishing the burden of that demand upon us. We no not deny tha t a large surplus of 
revenue will arise from so great an improvement in exchange; but i t is not to be 
forgotten tha t there are many respects in which our revenue account must directly, 
suffer by a rise in the exchange value of the rupee, aud that these considerations 
ought to greatly influence our estimate of the benefit to our revenue account which 
is almost the sole advantage which, as a government, we can expect to obtain from 
the proposed measures. 

The anticipated fall in prices is one tha t will adversely affect both our revenues 
and the general condition of the agricultural classes in the couutry. To take the 
case of our land revenue, a very large portion of the country has passed under land-
revenue settlement during the last ten or fifteen years. One of the factors in fixing 
the demand of the government for revenue is the price of agricultural produce; if 
that price falls away, the heavier the demand becomes; and if i t falls away mate
rially; the relation between the price tha t the ryot can obtain for his produce and 
the assessment he lias to meet may be so seriously altered as to affect the agricultural 
prosperity of large tracts of country. The work of resettlement is a tedious one; 
i t can not be effected in all probability for sorae years, and when it is eff'ected it will 
pro tanto dissipate much of the advantage which the rise of exchange would bring 
to the government account. 

So, also, as regards our railway revenues, which are now so important a portion of 
our income. They are in part directly dependent upon the activity of the export 
trade, and a blow struck at tha t trade will be felt by us immediately and directly 
through our railway account. 

For these reasons, therefore, in addition to those set forth in the earlier portion 
of this despatch, we recommend tha t the reply to the request of the Governments of 
France and the United States should be in the negative. We presume tha t a union 
based upon a ratio low enough to suit our interests would be unacceptable to 
France and the United States. 

With reference to paragraph 6 of your lordship's despatch, we invite attention to 
the description of the present currency system of India given in paragraph 2 above. 
There appears to be some misapprehension in the comparison drawn between the 
arrangement proposed by the United States and France aud the '^present system" 
in India. The present system is, of course, open to the objection tha t i t is one of 
artificial restriction, but it is essential to bear in mind that it is not a permanent 
system, or, indeed, a system at all. We are in a transition period, moving from one 
system to another, and the present artificial restriction is merely a temporary expe
dient which has for its sole object the acceleration of the movement, and which 
will cease to exist at the completion of the movement. Thereafter the expansion 
and contraction of the currency will be left to the natural forces of the market ; 
tha t is, i t will be regulated automatically by the inflow and outfiow of gold. 

I t is true that the system will be open to the other objection stated in paragraph 
6 of the despatch, tha t the rupee will continue to remain at a value above its metal
lic value; but, as was pointed out by Lord Kerschell's committee, this is an objec
tion which has not made itself seriously felt in the other countries, including France 
and the United States, in which an analogous system has been in operation for many 
years. I t is not likely tha t the objection will make itself seriously felt in India 
when the gold standard has been eff'ectively introduced. 

The question really is not one of comparison, as put by your lordship, between 
the present temporary expedient in India and the arrangement proposed, but 
between a gold standard and the proposed arrangement, which involves the aban
donment of the policy of a gold standard, adopted in 1893, in favour of reversion to 
the policy of a silver standard. 

In paragraph 9 of the despatch your lordship reminds us tha t " i n 1892 the policy 
of closing the mints was only recomraended" by Lord Lansdowne's Government 
" o n the ground tha t an international agreement, similar to that which is now con
templated, was not then obtainable," and we are asked to say whether we see any 
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reason to modify the views expressed in tha t sense in the despatches of the 23rd 
March and 21st June, 1892. 

In reply, we have first to point out tha t the international arrangement which 
Lord Lansdowne's Government contemplated is very far from being similar to tha t 
which is now proposed. The proposal now under consideration is for a union of 
two countries only, with some assistance from a third. The international arrange
ment contemplated in 1892 was a general bimetallic union of all important nations, 
or, to use the words of the despatch of the 4th September, 1886, which is referred 
to in paragraph 2 of the despatch of the 21st June, 1892, as expressing the views 
held by Lord Lansdowne's Government, " a n international agreement for the free 
coinage of silver and the making of both gold and silver coin a legal tender at a 
fixed ratio by a group of nations possessed of a metallic currency of sufficient 
extent to maintain tha t ratio permanently." We have already stated our opinion 
tha t the agreement now proposed does not fulfill the last-named essential condition. 

Secondly, circumstances have essentially altered since 1892. Despairing of secur
ing the adoption of any of the measures which they had persistently urged, the 
government of India decided to attempt the establishment of a gold standard and, 
as the first step, closed the mints to the coinage of silver tendered by the public. If 
the proposals now made had been made in 1892 or at any time before June, 1893, it is 
conceivable tha t the government of India of tha t time would have welcomed them 
as containing a possibility of securing the objects they desired, and would, in order 
to secure their adoption, have agreed to postpone the closing of the mints and to 
keep them open for a peiiod sufficient to allow a full trial to the measures of France 
and the United States, say, for five years. But our position is now^ very different. 
The experience of the last three or four years has cleared up many doubts which 
were present to our predecessors' minds in 1893, and i t has taught us tha t the course 
we actually adopted in 1893 really had in i t better chances of success than the alter
native of a partial international agreement. To agree not to close mints still open 
for a definite time, and to agree to reopen closed mints, are two very different things. 
The former course would have been justifiable if the measures proposed were such 
as to afford a reasonable expectation of securing the main object of the government 
of India, namely, stability in the rate of exchange. The latter is entirely unjustifi
able, unless the measures aff'ord a practical certainty of securing tha t object. 

The conditions under which we have had to reply to your lordship's despatch pre
clude our consulting the commercial and banking communities in this country, 
although the subject is one in which they are, as we have explained, most closely 
interested. I t was only after prolonged public discussion, and after a formal exami
nation by a committee of experts, tha t the policy of 1893 was adopted; and if we 
thought i t our duty to advocate a change in tha t policy instead of to set out the 
strong objections which we see to its abandonment we would, nevertheless, strongly 
deprecate any steps of the kind being taken without the fullest preliminary consid
eration on the part of the banking and commercial bodies in this country. 

To sum up our reply to your lordship's reference is a strong recommendation tha t 
you should decline to give the undertaking desired by France and the United States. 
Our unanimous and decided opinion is tha t i t would be most unwise to reopen the 
mints as par t of the proposed arrangements, especially at a time when we are to all 
appearance approaching the attainment of stability in exchange by the operation of 
our own isolated and independent action. 

(Signed) ELGIN. 
G. S. W H I T E . 
J . WESTLAND. 
J . WOODBURN. 
M. D. CHALMERS. 
E. H. H. COLLEN. 
A. C, TREVOR. 

No. 6. 

Treasury to Foreign Office. 

TREASURY CHAMBERS, Octoher 16, 1897, 

S I R : With reference to your letters of the 27th July and the 5th August last, I am 
directed by the lords commissioners of Her Majesty's treasury to request you to 
inform the secretary of state for foreign affairs ttiat they have had under their con
sideration the proposals respecting currency which were submitted to Her Majesty's 
Government by the representatives of the United States and France at the confer
ences held at the foreign office on the 12th and 15th July last. 

Of these proposals i t is evident tha t the first, which relates to the reopening ot 
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the Indian miuts to the free coinage of silver, is by far the most important; and on 
the 5th August the secretary of state for India in council addressed a despatch to 
the government of India, asking for an expression of their opinion on the subject. 

I am now to inclose a copy of a letter from the India office,* forwarding the reply 
of the government of India to this inquiry. 

I t will be observed that their "unanimous and decided opinion is tha t it would be 
most unwise to reopen the raints as part of the proposed arrangements," and that 
this conclusion is endorsed by the secretary of state in council. 

My lords have read with attention the reasons by which this conclusion is sup
ported. Among other arguments, the government of India point out that they can 
hardly be expected to give up the policy which for four years they have been 
endeavouring to make effective in the absence of substantial security tha t the system 
to be substituted for it is practically certain to be stable. If, owing to the relative 
smallness of the area over which the bimetallic system is to be established, to the 
great divergence between the proposed ratio and the present gold price of silver, or 
to any other cause, the legal ratio were not maintained, the position of silver might 
be much worse than before, and the financial embarrassments of the government of 
India greater than any with which they have as yet had to contend. 

These are arguments against the proposals as they stand, of which it is impossible 
to deny the force. But even were they less strong than they appear to my lords, 
or than they will probably appear to the representatives of the United States and 
France, the government of India could hardly be compelled, against their own 
decided opinions, to make a second important change in Indian currency within so 
short a period as four years, at a tirae of exceptional difficulty and suffering. 

In these circumstances, my lords would suggest that the French and American rep
resentatives should be informed that their first proposal is one which Her Majesty's 
Government are unable to accept. 

Due consideration has also been given to the reniaining proposals, but my lords do 
not feel i t to be necessary to discuss them at the present moment. The proposal 
respecting the Indian mints was not only alluded to by the first lord of the treasury 
and the chancellor of the exchequer in the debate of the 17th March, 1896, as by 
far the most important contribution which could be made by the British Empire 
towards auy international agreement, with the object of securing " a stable mone
tary par of exchange between gold and silver," but it would also appear tha t the 
representatives of the United States and France entertain a similar opinion with 
regard to it. 

My lords would, therefore, ask the secretary of state to ascertain how far the 
views of the French and American Governments are modified by the decision now 
arrived at, and whether they desire to proceed further with the negotiations at the 
present moment. I t is possible tha t the time which has elapsed since the proposals 
were put forward in July last may have enabled the representatives of the two Gov
ernments concerned to form a more accurate estimate than was then practicable of 
the amount of assistance which they may expect from the other powers and of the 
success which their scheme is likely to attain, and that Her Majesty's Government 
might thus be placed in a position to consider the subject with a fuller knowledge 
than they now possess of many circumstances materially affecting the proposals 
before them. 

I have, &c., 
(Signed) E. W. HAMILTON. 

No. 7. 

The Marquess of Salisbury io Mr. Hay.\ 

FOREIGN OFFICE, Octoher 19,1897. 
S I R : Her Majesty's Government have given their most careful consideration to the 

proposals respecting currency which were submitted by the representatives of the 
United States and S'rance at the conferences held at the foreign office on the 12th 
and 15th of July last. 

Of these proposals it is evident tha t the first, which relates to the reopening of the 
Indian mints for the free coinage of silver, is by far the most important, and conse
quently a despatch was addressed on the 5th August to the government of India by 
the secretary of state in council,t asking for an expression of their opinion on the 
subject. 

I have the honour now to inclose a copy of a letter from the India office to the 
treasury, forwarding the reply of the government of India to this inquiry $. 

I t will be observed tha t their ' 'unanimous and decided opinion is that it would 

* See No. 5. t A similar letter was addressed to M. Geoffray. tNo. 4. $ No. 5. 
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be most unwise to reopen the mints as par t of the proposed arrangements," and tha t 
this conclusion is indorsed by the secretary of state in council. 

Her Majesty's Governraent have carefully considered the reasons by which this 
conclusion is supported. Araong other arguments, the government of India point 
out that they can hardly be expected to give up the policy which for four years they 
have been endeavouring to make effective in the absence of substantial security 
tha t the system to be substituted for i t is practically certain to be stable. If, owing 
to the relative smallness of the area over which the bimetallic system is to be 
established to the great divergence between the proposed ratio and the present gold 
price of silver or to any other cause, the legal ratio were not maintained, the posi
tion ofsilver might be much worse than before, and the financial embarrassments of 
the government of India greater than any with which they have as yet had to 
contend. 

These are arguments against the proposals as they stand of which it is impossible 
to deny the force. But even were they less strong than they appear to Her Majesty's 
Governraent, or than they vrill probably appear to the representatives of the United 
States and France, the governraent of India could hardly be compelled against their 
own decided opinions to make a second important change in Indian currency within 
so short a period as four years at a time of exceptional difficulty and suft'erfng. 

In these circumstances, Her Majesty's Governraent feel it their duty to state tha t 
the first proposal of tho United States' representatives is one which they are unable 
to accept. 

Due consideiration has also been given to the remaining proposals, but Her Maj
esty's Governraent do not feel i t to be necessary to discuss thera at the preseut 
moment. The proposal respecting t h e l n d i a n mints was not only alluded to by the 
first lord of the treasury and the chancellor of the exchequer in the debate in the 
House of Commons of the 17th March, 1̂ <96, as by far the most important contribu
tion which could be made by the British Empire towards any international agree
ment, with the object of securing " a stable monetary par of exchange between gold 
and silver," but it would also appear tha t the representatives of the United States 
and France entertain a similar opinion with regard to it. 

Her Majesty's Government are, therefore, desirous to ascertain how far the views 
of the Araerican and French Governments are modified by the decision now arrived 
at, and Avhether they desire to proceed further Avith the negotiations at the present 
moment. . I t is possible tha t the tirae whicl' has elapsed since the proposals were 
l)ut forward in July last raay have enabled the representatives of the two Govern
ments concerned to form a more accurate estimate than was then practicable of the 
amount of assistance which they may expect from other powers, and of the success 
"which their scheme is likely to attain. Her Majesty's Government might then be 
placed in a position to consider the subject with a fuller knowledge than they now 
possess of many circumstances materially affecting the proposals before them. 

I am, &c., 
(Signed) SALISBURY. 

MONETARY REVIEW. 

The most important events of the fiscal year in the world of govern
ment finance have been the consummation of the long-planned resnmp-
tion of specie payments by Rnssia in gold, the reorganization of the 
monetary system of Japan with gold as the standard, and the refusal 
ofthe government of India to cooperate with the Governments of the 
United States and France in an effort to establish bimetallism by inter
national agreement. These occurrences are treated separately and in 
detail elsewhere. 

The gold coinage of the world in 1897 was the largest recorded, 
amounting in value to $437,719,342, against $195,899,517 in 1896. Of 
the former sum $146,622,194 was recoinage, and approximately $291,-
097,148 a net addition to the stock of gold coins. The principal coinage 
was by the United States, Great Britain, Eussia, Germany, Austria-
Hungary, France, and Japan. The extraordinary coinage of the year 
is accounted fbr by the preparations of Russia, Austria-Hungary, and 
Japan for their monetary reforms. In the case of Russia, particularly, 
gold which has been accumulating for years, much of it in bars, was 
passed through the mints to prepare it for circulation. 

The completion of Russia's plans of monetary reform and the opening 
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to the uses of commerce of her great gold reserve, systematically gath
ered year by year until it is the greatest single hoard of treasure the 
world ever saw, is in itself a most notable event. The demands of Rus
sia for this purpose have been a steady drain upon the gold supplies of 
the world. Every coin that went into her reservoir dropped out of 
sight for the time as completely as though dropped overboard in mid 
ocean. On the 1st day of July, 1898, the Russian treasury held over 
$70,000,000 of United States gold coins, $50,000,000 worth of English 
sovereigns, $27,000,000 worth of German gold coins, and $15,000,000 
in francs, besides the coins she may have previously melted and a 
great stock in bars. Now her reservoir is fallj what is added in the 
future will run over, unless she proceeds to fill another reservoir as a 
war treasury. I t seems improbable that she will do this when there 
are so many ways in which the money can be spent or invested to 
develop the resources of her people and thus add greater strength than 
by an idle hoard. The development of Russia, her position as an 
exporter of breadstufii's, her policy of developing home manufactures, 
will all tend to protect her stock of gold and make use for more, but 
her own gold production is increasing and, unless she is about to enter 
upon a period of unprecedented activity and development, seems likely 
to supply her needs. One thing is certain,, viz, that whereas she has 
been laying away an average of $50,00i),000 in gold annually in an idle 
hoard, hereafter she must absorb and use her imports actively and 
profitably in business, or opportunities in other parts of the Avorld will 
draw it away from her. It is worth thinking about that there is now 
no other government in the world which can make such drafts on the 
common gold supply as Russia has made during the last ten years-
India is confessedly unable to levy the taxation necessary to enable the 
government to gather such a stock, and even if the government suc
ceeds in forcing the payment of its favorable balance of trade in gold 
instead of silver, the annual sum, on the basis of the imports of silver 
in the last ten years, would be considerably below the past demands of 
Russia. Furthermore, the drafts of Russia have been met out of an aver
age annual world's product of $160,000,000, while the annual world's 
product of the next ten years will probably average twice that sum. 

Throughout the world, among all peoples who are sufficiently civil
ized and ambitious to have international intercourse, there is manifest 
a desire to bring their own currencies into definite and stable relations 
with the money of the peoples with whom they trade. The exporter 
desires that the money with which he buys at home and the money for 
which he sells abroad shall have a common unit of value. The manu
facturer who is competing in foreign markets desires that the money 
Avith which he buys raw material and labor at home and the money in 
which he must quote prices abroad shall have a relation to each other 
upon which he may rely and calculate. With him, months usually 
separate his investment in material from the final payment for his 
finished goods. His accounts receivable are due in the money of one 
country and his accounts payable in the money of another. If the 
monetary systems of these countries have no common unit—if each 
nation, in ignorance or misled independence, prefers '*an independent 
system of its own"—they will inevitably vary in value to each other, 
and the profits of the international transaction we are considering are 
subject to these variations. Such variations are, therefore, a barrier to 
trade between the countries. They constitute a risk, additional to all 
the ordinary contingencies affecting domestic trade, for which the 
trader must be reimbursed. Either the producer must sell his goods 
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enough cheaper or the consumer must pay enough more to cover it. 
I t was to escape from such fluctuations of the Russian currency, which 
in 1892 reached 9.6 per cent and in 1891, 28 per cent, that the Russian 
Government has fixed its paper money at the gold standard. For the 
same reason Austria-Hungary and Japan have lately done likewise. 
For the same reason India closed its mints to the unrestricted coinage 
of silver and has been struggling since to hold its rupee at the fixed 
value of 16 pence. I t is for this reason that even Peru, with its com
paratively small foreign trade, has closed its mints to the unlimited 
coinage ofsilver, the preamble of its President's proclamation reciting: 

Whereas the variations in exchange resulting from the continual fall in the value 
of silver require the Executive to take such steps as are within the range of his 
legal powders, etc. 

I t is for this reason that the Government of France, while friendly 
to an international agreement upon a bimetallic money standard, will 
not entertain any proposition that involves a possible separation of her 
own curreucy from the standard used by the other important commer
cial nations ofthe world. That these fiuctuations are inevitable to a 
currency not held to the international standard, and convertible on 
demand into the metal of that standard, is evidenced by the experi
ence of the United States long after the stress and chances of war had 
ceased to affect its paper currency. Thus in the year 1876, when no 
question of the stability or resources of the Government could have been 
involved, the range of our paper currency to gold was 8 per cent, in 1870 
13 per cent, and in 1868 18 per cent. I t is apparent to anyone famil
iar with modern business affairs that such fluctuations in their money 
as these are a burdensome handicap to the efforts of any people to 
build up a foreign trade. The business man who bids on a contract 
over his country's border does not want to add 18 per cent or 13 per 
cent, or 8 per cent, or even 1 per cent, to allow for a possible variation 
in the relations of the two systems of money. Even 1 per cent thus 
added might throw the contract to a competitor who did not labor under 
this disadvantage. The enterprising peoples of the world are not vol
untarily assuming or remaining under conditions which put them at a 
disadvantage in the keen rivalry that salesmen find in every market. 
The enlightened judgment of the time condemns such a meaningless 
and burdensome restraint upon the exchanges. 

Nor is there any merit in the plea, sometimes made, that inasmuch 
as most of a country^ business transactions are domestic and only a 
small percentage of them international, therefore the relations of its 
money to the money of other countries is of .equally small importance. 

The truth is that prices in all domestic sales are related to prices in 
international transactions and can not be separated from them. The 
values of all goods that enter into the common consumption of man
kind are international, and can not be affected by monetary legislation. 
Legislation can alter the value of a local currency, but the owner of 
goods of world-wide demand simply raises or lowers his price to corre
spond with the changed value of the money. Goods in every country 
are attached to the world's standard whether the money is or not. If 
the money is not, then the wage-earners of that country receive their pay 
on one basis and buy the necessities of life on another. All such con
fusion and uncertainty is to be avoided. The specialized industrial sys
tem of to day, under which every man is a part of a great social machine, 
requires, in the interests of justice, that he shall be able to buy by the 
same standard by which he sells his labor. The man who, as one of 
ten thousand, contributes to the making of a certain product, should 
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have the finished product measured to him by the same standard by 
which he sold his contribution to it, and the world in this age is too 
sinall to. have this end defeated or obscured by a new standard of value 
at every boundary line. There may be no injustice in paying a man a 
uniform wage of $2 for a day's work whether that sum buys two sacks 
of flour or one, if the fall in purchasing power is due to an actual 
increase in the cost of producing flour, but when the difference is due 
to a variation in the value of the money, the wage-earner is the victini 
of a swindle from which his Government ought to protect him. 

Clear as these principles would seem to be, and attested by the 
unvarying experience of all countries, there are those everywhere who 
protest against all measures to enforce them. Certain narrow objec
tions and sophistical doctrines become familiar. Some assert that the 
depreciation of a country's money has a good effect by stimulating its 
exports. The shipper sells his products abroad for gold, converts the 
gold into the currency of his own country, and as the latter declines 
in value, of course he gets more of it. The net gain depends upon his 
opportunity to work this depreciated currency off on somebody else at 
its old value. In some countries the exporters claim to have succeeded 
n doing this, and they are pleased, and pronounce it a good thing. I t 
is said, for instance, that in India, while the price of wheat and tea in 
silver currency has advanced, the planters can still hire labor at about 
the same wages as before. Evidently, if the wage-earner consumes 
wheat and tea, he is not sharing the good thing. I t is said that in 
Mexico manufacturers and planters have enjoyed prosperity by reason 
of the rising price of their products in silver, while wages have 
advanced but little. The question naturally arises, who buys these 
products'? Who consumes in those countries cotton, flour, sugar, shoes, 
meat, and the other things which in this country are counted necessi
ties of life, all of which in any country are certain to rise as the local 
currency declines'? I t is evident that the stimulus to enterprise which 
these countries have enjoyed has been precisely such a stimulus as the 
United States would have if the wage-earners of this country would 
agree together to accept a 25 to 50 per cent reduction in their pay. 
That might truly stimulate the export trade for a time. As a measure 
of wage reduction a depreciating currency maybe accepted as effective. 
As a policy to stimulate exports it is in any case effective but tempo
rarily; for, if it ceases to depreciate, wages and other expenses will 
gradually adjust themselves to it, the exporter losing his '^premium," 
while if it continues to depreciate it will eventually become worthless 
and all its influence, beneficent or otherwise, will perish with it. As a 
policy upon which to build a nation's trade and prosperity, it begins in 
fraud and ends in failure. 

Thus it is that the statesmen of all countries which have experienced 
the evils of an isolated and depreciated currency, without touch or con
nection with the monetary systems of other countries,: are seen to be 
striving to rescue their people from that condition. In some instances 
they encounter grave difficulties, due to the poverty of their people. 
They may have to submit to disadvan^tages for a time, even as an 
embarrassed individual is unable to pursue the methods of his fore
handed neighbor. Adverse conditions of trade and revenue may post
pone or defeat their plans. But they all give testimony to the evils of 
their enforced condition, and make apparent their desire to join their 
more forehanded neighbors in the use of a common standard of value. 
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/ T H E MONETARY SITUATION IN INDIA. 

The monetary situation and plans of India have been of special 
interest to the people of the United States by reason of their bearing 
upon the price of one of our products, silver. There has been, during 
the past year, great pressure upon the government of India either to 
bring to speedy completion its reorganization of that country's currency 
system or to abandon that policy and reopen its mints to the free 
coinage of silver, the present state of transition being very unsatis
factory to everybody. Five years have elapsed since the government 
inaugurated its movement toward the gold standard by closing its 
inints to the unrestricted coinage of silver. Its avowed purpose was to 
establish a stable relation between the rupee—the standard coin of 
India—and the English sovereign, in the interest of trade between the 
countries, to encourage the investment of English capital for the devel
opment of India, and to relieve the Indian government from the embar
rassment occasioned by the constantly declining value of the silver 
currency in which its revenues are paid. The probable value of the 
rupee in gold has been a perplexing question for the Indian govern
ment, in making up its budgets, for many years. That government has 
to pay away more than one fourth of its revenue—a sum amounting to 
between £16,000,000 and £17,000,000 in England—for interest on its 
debt and other gold obligations there. I t receives its revenue in 
silver rupees, and twenty-five years ago one of these rupees was equal 
in exchange to 22 or 23 pence. For the year ending March 31, 1893, 
the average rate which the government obtained was a little under 
one rupee for 15 pence. I t took, therefore, one and one-half times as 
many rupees out of the Indian treasury to pay the same obligation and 
the government professed to be unable to meet this annually growing 
deficit. Lord George Hamilton, secretary of state for India, in the 
House of Commons, March 29,1898, defending the act of 1893, described 
the embarrassment of the government as follows: 

What was the position which the late government had to face? I do not want to 
use language too strong, but India was unquestionably nearing bankruptcy. She 
could not payJier way, and one of two things was inevitable—either that she would 
be unable to meet her obligations or tha t this country would have to come to her 
aid. * * * The Indian government must pay its way, and it could not pay its 
way under tha t state of things except by increased taxation. I t cannot increase 
its taxation, and therefore it could not have paid its way nnless it received help 
from this country. 

The large class of salaried officials under the Indian government, 
whose pay was fixed before the decline of the rupee, complained of the 
practical reduction in their incomes and appealed for relief, either by 
an increase in nominal salaries or by some measure to check the decline 
of the rupee. 

I t has been earnestly affirmed by those who oppose the policy 
adopted, that the authorities gave entirely too much weight to the fiscal 
problems of the government and to the complaints of the official class, 
and not enough consideration to the bearing of its policy upon the pro
ducing and commercial classes of India. They deny that the government 
confronted such an emergency as bankruptcy. They quote it as saying 
in 1893 t h a t " hitherto the expansion of the revenue has largely provided 
for the additional calls which the falling exchange has made," and 
assert that India was prosperous and likely to enjoy expanding reve
nues in the future. 

The government defends itself against the charge of considering only 
its own fiscal difficulties. I t represents that if the rupee could ha,ve 
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been held equal to 16 pence throughout the last three years it would 
have saved $40,000,000 to the taxpayers of India, and affirms that a 
stable rate of exchange, if established, will stimulate enterprise in 
India to the benefit of all interests. It 's general argument is drawn 
from the condition described by a merchant of India before the Indian 
commission of 1893, as follows: 

Supposing we, as merchants, having establishments in Bombay and Kurrachee, at 
the commencement of this year, looking forward for example to large crops, and 
more money being required, had decided to send out an increased amount of capital 
for the time being, say to be returned a t the end of the busy season; supposing tha t 
we had sent out on the 1st of January of this year 20,000 pounds at Is. 4^d., and 
brought i t back at the eud of the busy season, i t would have come back to us at 
Is. 2^d. We would have lost 14 per cent by moving our funds, even temporarily, to 
India. The result of tha t is tha t parent houses at home can not give tha t support to 
their mercantile establishments in India tha t they would do; in short, they can not 
move funds either way unless at the risk of serious loss. 

Lord Hamilton, in an address in London on January 26, 1898, said: 

In this country there is a great accumulation of capital, and in India there is an 
immense productive capacity which has not been fully developed; but, unfortunately, 
India does not get the benefit of British capital. This is due to the fluctuations of 
exchange. . Men will not risk their capital in India if by the automatic fiuctuations 
in exchange they can not remit it back except at enormous loss. As soon as I came 
into office I was anxious to see whether it was not possible to give some stability to 
the exchange value of the rupee. That can either be done by some international 
arrangement or by India endeavoring to establish a standard of her own, necessarily 
a gold standard. Proposals were made to us last suramer by Senator W^olcott to 
enter into a bimetallic conference, but those proposals were confronted by the 
difficulty tha t France would not consent to join on the understanding that the rates 
a t which silver should be taken to gold should be 15^ to I, where it is now 35. In 
our view tha t was an impossible proposal, because i t would be almost impossible to 
maintain tha t ratio, andif it had gone back it would have caused far worse disasters. 
I believe, however, tha t the obstacles in the way of India establishing a standard 
of her own are not.as impossible to surmount as some believe, and I think it is not 
impossible tha t in the next year we may possibly make a material advance toward 
tha t object. If we could ever establish a gold standard in India^ fixing the stable 
exchange of the rupee at 16d., subject only to the fiuctuations of trade, the advan
tage to India would be enormous. At the present moment the great industries of 
tea and indigo a,nd ju te are carried on to a great extent by borrowed money, and in 
India money can only be borrowed at 6 to 10 per cent. On the other hand, if you 
can secure anything like a stable exchange you would have all the hoarded capital 
of this country waiting for employment ready to be used in developing the resources 
of India. 

The exports of India annually exceed its imports, and the balance 
in its favor creates a demand for exchange on that country. This 
enables the Government to meet its payments in England by selling 
drafts on its treasuries in India. They are offered in London by the 
India council—that is, the council in London for the secretary of 
state for India—from time to time, and called council bills. The 
alternative method of remittance to India has been by shipping silver; 
and so long as the mints of India were open to the unlimited coinage 
of silver rupees the rate which the government could obtain for its 
drafts was of course dependent upon the value of silver bullion. In 
1893 it proposed to divorce the value of the rupee from the value of 
silver bullion and hold the former up to 16 pence, no raatter where the 
latter might go. I t closed the mints, so that payments due in India 
could no longer be made by shipping silver and coining rupees. This, 
with the 5 per cent import duty laid on silver, might be expected to 
increase the demand for council bills in London and raise the rate at 
which they could be sold. The government seems to have anticipated 
that when exchange was established at 16 pence gold would go to 
India instead of silver, for it provided that silver or currency rupees 
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would be given for gold at that rate, but it did not venture to agree to 
give gold for paper or silver. The latter provision had to wait uutil 
a stock of gold was accumulated. If the rate of exchange had risen 
to 16 pence and been established in the confidence of the world, and 
gold had gone to India for the balances and to meet all monetary 
demands, a stock of gold might have been gathered into the govern
ment treasury and the gold standard made an accomplished fact. 

The policy did not, however, so work out. The price of silver bul
lion fell with the closing of the mints; silver continued to compete with 
council bills, and to go to India for private hoards, although the 
imports were considerably reduced, and gold did not go. The amount 
of council bills sold, the rate in pence obtained, and the net imports 
of' silver into India for the five fiscal years preceding the closing of the 
mints and the five following are given below: 

Y e a r s . 

1888-89 

1889 90 .„ 

1890 91 

189192 

1892 93 

1893 94 

1894 95 

1895 96 

1896 97 

1897-98 

ISlet i m p o r t s of 
s i lver . 

$30,709,917 

36,741, 437 

51, 993, 287 

30, 611, 949 

39,083,615 

40, 466, 665 

16, 812,318 

18, 206,409 

17,163,165 

26,447,429 

A v e r a g e 
r a t e of 
I n d i a n 
r u p e e . 

Pence. 

16. 379 

16.566 

18. 089 

16. 733 

14.984 

14.546 

13.100 

13.641 

° 14.454 

15. 393 

• 

A m o u n t of 
counci l bil ls 

sold. 

$69,410,203 

75, 306, 635 

, 11, 713, 304 

78,320,740 

80, 454, 024 

46, 378, 884 

82,268,679 

85, 278, 507 ' 

76, 028, 915 

44,271,918 

From the figures it appears that the Government, while not able to 
maintain the value of the rupee at 16 pence, has held it considerably 
above its bullion value. For the year 1897-98 the council obtained an 
average rate for the rupee of 15.39 pence, although the bullion value 
averaged but 10 pence. That rate is close to the mark set, but the 
influence of this apparent success is impaired by the fact that the 
council offered scarcely more than one-half the amount of bills sold in 
the year 1895-96. It met the rest of its London obligations for that 
year by selling gold bonds. If it had offered the usual amount of bills, 
nobody knows what rate it would have obtained. The opponents of 
the policy say that the rate would then have been no better than in 
former years, and that the council abstained from offering bills and 
incurred a new debt solely to force up the rate. The London Times in 
March, 1898, commenting upon the situation said: 

The exchange value of the rupee has been artificially raised from about Is. to Is. 
4d. by the abstention of the secretary of state from drawing upon India for the full 
amount of the gold obligations due from India in England and by his raising gold 
loans in England to discharge a part of these obligations. 

On the other hand. Lord Hamilton explains that the council abstained 
from drawing more bills because the famine in India last year had 
affected the Government's revenue and the treasury was iu no condition 
to meet additional drafts. He says the loan was made to carry the 
Government over the famine and the extraordinary disbursements 
caused by the war on the frontier, and gives it as his opinion that the 
present rate of exchange can be approximately maintained. 
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Meanwhile India has been suffering from a distressingly tight money 
market and exorbitant rates of interest. The minimum discount rate 
at the Bank of Bombay at times last year was 13 per cent and at 
Bengal and Madras 12 per cent, and these high rates have ruled for an 
exceedingly long time. I t has occasionally been imDossible to borrow 
on the very best security even at these rates in Bombay and Calcutta, 
and in the interior it has very often been impossible to borrow at any 
rate, no matter how extortionate. Conditions were aggravated, Jt is 
agreed, by the fiscal policy of the Government, or by the fact that its 
policy has"^only been sufficiently developed to cause uncertainty without 
realizing the expected advantages. The government dispatch of Sep
tember 16, 1897, said: 

The present system is of course open to the objection that it is one of artificial 
restriction, but i t is essential to bear in mind tha t it is not a permanent system, or 
indeed a system at all. We are in a transitory period, moving from one system to 
another. 

Money is always dear in India during a part of the year, 10 and 12 
per cent being not infrequently reached before the mints were closed, 
but large amounts of silver were then going into India annually, and 
all could be taken to the mints and coined to relieve the stringency. 
I t has been said to be a common custom of the natives tp bring their 
hoards or their ornaments in seasons of famine and have them melted 
and coined. That is no longer possible. The government, as a meas
ure of temporary relief, in January, 1898, offered to accept gold in 
London and immediately issue currency notes for it in India, the object 
being to induce, by this speedy method of transfer, capital to go to India 
to the relief of the situation. The London Times, commenting upon 
the offer the next day, prophesied that no gold would be so deposited, 
because the Government did not offer to return gold for the currency. 
Theprophecy was justified, uo gold being offered under the proposition. 

And not only was capital not attracted tb India by the excessive 
rates offered there, but capital in India was actually withdrawn. 
When the stringent money market and high rate of exchange put the 
rupee so far above its bullion value, foreign investors in India deemed 
it au advantageous time to take their capital home, and did so. Thus, 
instead of the natural movement of capital to a country in need, there 
was the strained and anomalous movement of capital away from appar
ently great rewards. The reason for this seems to have been that there 
was no confidence that India could keep the rupee worth 16 pence, no 
chance that it could be worth more, and the probability that so favor
able an opportunity for withdrawing would not again occur. The 
situation recalls the movement of European capital out of the United 
States when a premium on gold was thought imminent. The mere 
offer of bargains could not stay it in either case. 

The India Tiines, in January, 1898, declares that "India ought not 
to tolerate for a day longer than is absolutely necessary a currency 
system under which it is possible to have 12 per cent money here and 
yet impossible to attract capital from a country where the rate of 
interest is 3 per cent or under." 

The Pioneer, of Calcutta, said: "The present situation is intolerable. 
I t is not only that fluctuations in exchange continue, but that the com
mercial community see that, without further Government action, they 
must continue, so that all confidence in the future has disappeared. 
The existing condition of the Calcutta money market is an excellent 
illustration in point. The exchange banks sent home every penny they 
could scrape together every time exchange went above 15 pence." 
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The president of the Calcutta.Chamber of Commerce, at its annual 
meeting in March, 1898, said: " I t is not for us to say by what plan a 
gold standard should be made- effective^ but we can point out to the 
Government that the present position is intolerable, and that it is 
clearly their duty in the interests of their own finances and of our trade 
to ixx on a sound currency system." He protests against delay, " not 
only because loanable capital is being driven from India, fresh capital 
repelled, and trade hampered by the uncertainty of the future, but also 
because the recurring periods of monetary stringency which we have 
recently experienced are gaining in intensity, and it is impossible to 
foretell what the effect on Indian commerce may be when we are face 
to face with the next period of stringency, which under the present 
policy is as certain to come as the sun is to rise to-morrow." 

The London Times of March 22,1898, commenting on the last-quoted 
remarks, said: 

I t is apparent tha t the present artificial rise in the rupee has failed to produce 
any sense of security as to its future. No facilities of deposit in the Bank of 
England or any other kind will induce capitalists to convert large sums of gold 
into rupees as long as they do not know on w^hat terms they will be able to recon
vert rupees into gold. 

The Indian measure for the closing of the mints fixed the maximum exchange 
value fco which the rupee could rise, but it failed to fix the rainimura exchange value 
to which the rupee might fall. I t practically asks British capitalists to change 
their gold for silver at the maximum exchange value of the rupee, and it leaves to 
them the risk of not being able to get back their gold except at a much lower rate. 
What the president of the Calcutta Chamber of Commerce wants to know, on behalf 
of the banking and mercantile communities in India, is whether the Government 
are now prepared to fix not merely a maximum, but also a minimum, convertible 
value for the rupee. Until tha t iirst principle is decided upon no security can 
be felt. English capitalists in India will, to use the expression of a leading 
Indian newspaper, seud away to England every rupee they can scrape together at 
the maximum gold rate, while capitalists in England will not send a single sovereign 
which they can avoid to India at a rate that they know to be the maximum price of 
the rupee and with a possible fall of silver to an undefined minimum looming before 
them. 

Sir James Westland, the Indian finance minister, before the viceroy's 
council, on January 14, 1898, discussing the stringency in the money 
market, recognized it fully and said: 

The causes of this scarcity of money are not far to seek. They are, shortly, the 
withdrawal of no small portion of the European capital which has been employed 
for banking purposes in India. With the exception of the capital of the Presidency 
banks and of one or two others, the capital of the larger banking institutions of 
India is sterling capital, and the continual fall in the vaiue of the rupee and conse-
qu<rat depreciation of such sterling capital as was held in the form of money has 
induced these banks (and many of their constituents also) both to remit home to 
England much of the capital they used in this country and to adopt the policy of 
keeping as little of their capital as they can help eraployed in India. This policy 
was adopted by the banks before the currency legislation of 1893, and is in no sense 
a consequence of it. If the policy of that legislation is pursued to a successful end, i t 
will provide a remedy for the state of things I describe, as it will give the banks 
and other capitalists an assurance tha t whatever capital they bring to this country 
for any temporary purpose they Avill be able to remit back without loss. But while 
we are still in a condition of advancing toward the attainment of a 16-pence rupee 
the very success of our efi'orts militates for the time against the transfer of sterling 
capital to India. At the present moment, for example, when the rupee is even above 
16 pence, the only efi'ect of the rate upon the exchange banker is to convince him' 
that the less he remits to India the better for himself, for he is bringing out his 
money at the very top of the market. He cannot possibly re-remit it at better rates 
and he may have to do so at worse rates. 

And Lord George Hamilton, secretary for India, in the House of Com
mons, March 29, 1898, said: 

No doubt money is dear in India. I do not wish to dogmatize on this point, but 
i t seems to me tha t dearness of money is not identical with scarcity of currency. 
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I think the dearness of money is caused by want of capital, and the cause of want 
of capital in India is no doubt due to the sufierings of that country from drought, 
famine, plague, and war. 

It will be seen that the extraordinary stringency in India during 
the past year is not in dispute. Opinion is divided only upon how 
permanent relief may best be effected. The advocates of a return to 
open mints affirm that the policy begun in 1893 has been a failure in 
every respect, that the experiment has borne heavily upon the pro
ducing industries; that no confidence exists in the ability of the Gov
ernment to establish the gold standard, and that it is impossible to do 
so, because, with public opinion what it is, any gold reserve the Gov
ernment has the ability to accumulate would quickly be lost. The 
usual arguments in favor of depreciating currency are made. I t is 
asserted that the steady rupee, if attainable, would put India at a- dis
advantage compared with China, where silver is the standard; that 
the falling value of currency stimulates exports and has made India 
prosperous in the past. It is said that the agricultural classes pay a 
certain rent for land to the Government in rupees and sell their prod
ucts nominally for rupees, but really at the world's gold price; and 
that whereas it takes about 16 pence to equal a rupee at the exchange 
price fixed by the Government, every 10 pence would equal a rupee at 
the bullion value of the latter throughout the last year. Therefore, if 
the price of wheat was 32 pence per bushel, the Indian farmer would 
get, at the forced rate of exchange, 2 rupees, while at the bullion rate 
he would get 3. I t is charged that this enhancement of the rupee has 
been injurious to debtors. The tea planters, indigo planters, and own
ers of cotton and jute mills are said to be, for the most part, in favor 
of open mints and the old standard. 

To the charge that the Government has forced up the value of the 
rupee, thereby reducing the price of products, response is made that 
the rate of exchange has not been forced materially higher than it was 
under free coinage, the efforts of the Government having been exerted 
to prevent the rupee from continually falling. If it would have been 
an advantage to the debtor for the rupee to decline, it would have been 
an unjust advantage, to which he was not entitled, and for the country 
in the long account no advantage at all. The attitude of the tea 
planters is explained as due to the fact thiat, selling their product for 
gold and paying their laborers in silver, it is clearly to their advantage 
for silver to fall, as the more it falls the less their labor costs. 

Lord Hamilton, in the House of Commons on March 29,1898, referred 
to the exporter's interest briefly in this paragraph: 

The exporter wants a cheap rupee. Everyone who exports produce from India 
likes a falling rupee, for the reason that it raises prices. But there is always an 
interval between the rise in price of a commodity and the rise in w^ages of those 
engaged in producing the commodity, and the exporter gets the benefit for the time 
being. 

The assertion that a falling currency is good for a country is pro
nounced absurd, being equivalent to saying that a country becomes 
.more prosperous as its money becomes more worthless, a proposition 
that evidently has something wrong in it. 

Lord Farrer condemns it in this vigorous paragraph: 
Of all the mischievous currency delusions prevalent in the mercantile world, there 

is, perhaps, none more mischievous than the notion tha t a nation can, by depreciat
ing i ts standard of value, increase its power of production, of exportation, and of 
competition with other nations. I t is essentially akin to the old fallacy which 
would delude men iuto believing that they can grow richer by increasing tlie num
ber of counters with which they trade. Depreciation of the standard, whether at 
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home or abroad, may, as was pointed out by Lord G. Hamilton in the recent debate, 
increase for a short time the profits of a capitalist employer at the expense of those 
whom he employs. But such a man, whether a Lancashire mill owner or a Lincoln
shire landowner, would not be listened to at home if he sought to depreciate our 
English currency. 

Lord Hamilton in his speech of March 29, 1898, addressing himself 
to a general defense of the Government's policy, spoke as follows: 

The object of bimetallism is to establish a stable rate of exchange between gold 
and silver money, and the object of anybody who takes an interest in Indian finance 
is to try and bring tha t stability of exchange about. I t is my belief that if that can 
be established so as to induce capitalists to invest their money in India, with the 
knowledge tha t they will get i t back at very much the same rate, I know no bounds 
to the productive prosperity of India. How is i t possible to establish that stability 
of exchangef I t might be done by an international agreement, and theoretically 
tha t would.be the best plan, but the world unfortunately does not agree. We have 
not to deal with individual opinion, but with the opinions of the world. Twenty-
five years ago, when the fall in the price of silver took place, largely due to the 
action of Germany in closing her mints, after a period of seven years, from 1870 to 
to 1877, a certain nuraber of nations demonetized silver and adopted a gold standard, 
.and foremost was Germany. For thirteen years there was a cessation of the move
ment, but in 1890 it began again, and since then Roumania, Austro-Hungary, Chile, 
Bulgaria, Russia, and Japan have all adopted the gold standard. Now we must 
look facts in the face. I believe at this moment there are only two silver-using 
countries—Mexico and Chiua—and believing as I do in bimetallism, and not having 
abandoned the theory, I think it is obvious that we can not carry out that theory 
of establishing a stable exchange between England and India. There has been no 
blame of the Government for rejecting the proposal made in the autumn.for reopen
ing the Indian mints. I t was obvious to anyone who looked into the matter tha t 
the proposal would not obtain stability, it was the object to secure. A governraent 
can give an artificial value to silver in circulation only on condition that of keeping 
restrictions on the coinage of silver. All nations can open their mints to free coin
age, but the value of the coins will be tha t of the metal they contain. The propo
sition made to us was tha t the ratio of silver to gold should be 15̂ ^ to 1. But the 
market ratio was 35 to 1, and if the wishes of the Government came into contact 
with the universal law of supply and demand, that law will prevail, and the rates 
of 15^ to 1 could not be sustained. If we can enter into an international arrange
ment which does not achieve its object we shall be in a worse position than before, 
for we shall have all the inconveniences of instability of exchange, while having tied 
our hands aud fettered our liberty of action. I w îll go so far as to say, and I speak 
my own opinion—and I think of everyone connected with the lndian Governraent— 
we do not believe tha t circumstances no.w exist for entering into an international 
bimel^allic arrangement, because no such arrangement would be worthy of beiug 
called international tha t did not include France, and France would only accept a 15^ 
ratio. The population of France is 11 per cent of the total population of Europe, 
but its currency is 23 per cent of the total currency of Europe. When that is sub
divided, the note circulation is 6^ per cent of the total circulation of Europe, the gold 
circulation is 25 per cent, but the silver circulation is 40 per cent. In fact I believe 
there is a larger amount of silver in circulation in France than there is in the whole 
of British India. At any rate there is an enormous amount df silver at I5i to 1, and 
I do not believe tha t France can accept any other ratio. So long as she adheres to 
tha t ratio you can not enter into an international arrangement tha t will be a real 
international arrangement. That, in a nutshell, is the position of the Indian govern
ment, and let the House remember tha t they did not close their mints until after they 
saw there was no chance of an international bimetallic arrangement. Another fact 
which my investigation has brought to my mind very strongly is tha t I do not 
believe i t is possible for any one nation by its own exertions to rehabilitate silver. 
America made a tremendous effort in 1890 by the Sherman Act. By tha t act the 
United States Government was compelled annually to buy 54,000,000 ounces of 
silver, whether the currency of the United States wanted it or not. The 54,000,000 
ounces is about 30 or 40 per cent of the silver production of the whole world. 
America continued tha t operation for three years, and a t the end of those three years 
silver was 6 pence lower than it was before. That shows clearly tha t no one country 

"can, by its own unaided exertions, rehabilitate the price of silver. 

At the close of his speech of March 29 Lord Hamilton moved that a 
select committee be appointed upon the monetary system of India. 
The committee was created and has taken testimony, but has not yet 
made a report. Proposals have been'submitted'by the Indian govern-
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ment for further steps toward creating a gold reserve and establishing 
a fixed par of exchange. In offering these proposals the Government 
reviews the difficulty that has beset the situation, and attributes its 
partial failure to the unusual conditions in w'lich war, plague, and 
famine have involved the affairs of India. I t holds that with normal 
conditions of trade, and once over the "stage of distrust," gold would 
probably go to India at 16 pence and the introduction of the gold 
standard become practicable. "But while this might in the end be 
attained under the present policy, it can not be looked for in the near 
future, and the Government considers that it will be wiser not to pursue 
a course of inaction which may be prolonged indefinitely, and that it is 
desirable in the interests of the State and of the mercantile community 
to terminate the period of transition without delay." It proposes 
accordingly to take measures to accumulate a stock of gold. It asks 
authority to borrow up to a maximum of about $100,000,000, and out
lines a plan to withdraw silver rupees from circulation and sell them 
for gold. This reduction in the volume is calculated to make certain 
the value of the rupee, create a need for more money, and force gold 
into circulation. The ability to borrow $100,000,000 is depended upon 
to assure the owner of the gojd that in parting with it he runs no risk 
of loss in regaining it. This is to fortify the spot where the system is 
known to have been weak. 

Theseproposals are opposed bymany who are gold-standard advocates, 
but who hold that they are not adapted to conditions in India. I t is 
objected that they subject India to increased stringency without any 
certainty that gold will enter the circulation to bring relief. The Lon
don Economist pronounces the plan "nothing but pure currency star
vation, with the object of compelling the Indian market to import 
gold as the only means of preventing the greatest monetary and com
mercial disasters." The fact that the Government does not say in 
plain terms that it will protect those who part with gold, by agreeing 
to replace it at the same rate of exchange, but, on the contrary, admits 
its unwillingness to assume such indefinite liability, is given as proof 
t ha t the "s tage of distrust" will continue to exist. In other words, 
so long as the Goverhment betrays distrust individuals will not be likely 
tb get over it. I t is apprehended by some, whose judgment is highly 
regarded, that $100,000,000 in gold would be too small an amount 
with which to maintain the gold standard in India, and, further, that 
the poverty of that country makes such an increase in its debt unjusti
fiable, and, moreover, that the rapid withdrawal of such an amount 
from England is impracticable. 

I t is not supposed that in any event gold will take the place of silver 
in the common trade of India. In a country where the earnings of the 
masses run from 12 to 20 shillings per month a coin of the value of a 
sovereign is not likely to circulate very fast. I t is known that there 
are vast hoards of gold in the country, estimated by competent author
ities at the enormous amount of $1,500,000,000. In a country where 
the hoarding habit was not so fixed this could be counted on to come 
out into use when the gold standard was established, but the Indian 
people are not accustomed to put their wealth at interest or to invest
ments in bonds and stocks. That hoarding habit makes the country a 
vast sink into which the precious metals go and remain, and sets aside 
the ordinary rules of finance. The Government shows no inclination 
to revise its general purpose to establish the gold standard, but it now 
seems likely that the task of accumulating a reserve will be spread 
over a term of years.' How, in the meantime, to protect the money 
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market from the stringency which all parties pronounce insufferable is 
the problem. 

Lord Eothschild, in his paper read before the select committee on 
July 25, 1898, condemns the new proposals of the government, and 
states that he considers it " a mistake on the part of the India gov
ernment discarding in the way it has done the proposals made by 
America and France last year." His paper, which discusses various 
phases of the situation, is given in full in the Appendix. 

RUSSIA. 

The Eussian Government during the past year has completed and 
put into final effect its plans, long maturing, for giving its monetary 
system a stable connection with the systeins of the other important 
commercial nations ofthe world. Since the time ofthe Crimean war, 
when all ordinary methods of taxation and resources of finance were 
inadequate to supply the Government with money as fast as the 
demands fell upon it, the currency of Eussia has been irredeemable 
paper. The variations in value which this currency experienced, 
compared to the money of the nations to which Eussia sold her chief 
exports and from which she bought most of her imports, were found to 
be a serious disadvantage to her people. Mr. Witie, the minister of 
finance, in his report upon the budget of 1897, said of this state of 
aff'airs: 

The unhappy consequences of this state of things have always been recognized by 
the financial administration, which was unceasingly reminded by the general move
ment of the economic life of the country and by thousands of isolated facts, tha t it 
w^as indispensable to correct the vices of our monetary system. The history of our 
paper money regime is, in fact, the history of an uninterrupted struggle against this 
scourge. And if, up to the present time, Russia has not been able to restore its 
circulation to a normal basis, the reason thereof must not be sought in a forgetful
ness of the absolute necessity of a sound currency; i t must be attr ibuted solely to 
political and economic conjectures, the variations of which could not fail to have 
an influence on the manner of stating the problem of monetary reorganization. 

In his report for 1896, the same minister said: 
The great instability of the rate of exchange had a very bad influence on Russian 

commercial life. Agreements which had any relation directly or indirectlj^ with 
foreign- trade, and were not guarded against by the so-called '^covering of risks' ' 
proved generally unprofitable. The most careful financial calculations were often 
risky. The considerable fluctuation of the ruble caused the prices of difi'erent articles 
to cliange. If the rate of exchange fell, i t embarrassed the import of foreign goods, 
and, in case of advance, i t facilitated foreign competition with Russians-production; 
hence, some speculators gained large unmerited profits and others lost. On the 
average, the country had only occasional profits, but generally sustained large, 
unexpected losses, which often embarrassed enterprises. 

As far back as January 1,1877, Eussia began to collect her customs 
duties in gold and since then has pursued a consistent policy looking 
to the resumption of gold payments for her outstanding paper. Hav
ing succeeded by wise administration in obtaining annually a steady 
surplus of revenues above expenditures, that surplus was hoarded in 
the gold reserve. The heavy exports of grain gave the country a bal
ance of trade in its favor and the Government bought the bills of 
exchange on London and collected the proceeds. Loans were also 
resorted to, the gold product of the country was retained, and by all 
of these methods, resting as all of them did upon the steady surplus 
of revenues, the Government for a long period of years piled up its 
stock of gold until the amount on hand actually exceeded the total 
paper money outstanding. January 1, 1887, the stock of gold in the 
treasury and bank (valued by the new standard) was 441,600,000 rubles, 
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with 1,046,500,000 paper rubles outstanding. December 23,1897, the 
stock of gold had risen to 1,315,000,000 rubles with only 999,000,000 
rubles of paper outstanding, and this was accompanied by the actual 
payment to the public of 117,500,000 rubles in gold coin in 1897. These 
figures mean that in round numbers $500,000,000 of gold was accumu
lated by Eussia during these ten years in pursuance of her purpose to 
firmly establish her monetary system on a gold basis. There has been 
no like feat in the history of finance. 

Jn 1890 the fluctuations of the paper currency of Eussia compared 
to the gold sovereign of England amounted to 19J per cent, in 1891 to 
28 per cent, in 1892 to 9.6 per cent. These figures indicate the margin 
which had to be allowed in all international transactions to cover the 
mere variations in the value of money. By this time the Government 
had appeared as a buyer of exchange and began to steady the rate. 
In 1893 the fluctuations were 6 per cent, and in 1894 1.94 per cent. 
The Government had gained confidence in its ability to hold the rate 
of exchange level, and exerted itself so successfully that the fluctua
tions of 1895 scarcely exceeded one-half of one per cent. The Govern
ment, through the bank, was now both selling and buying gold at a 
fixed rate. In August, 1895, the bank began to issue gold certificates 
for gold deposits, and to accept gold accounts and pay checks on them 
in gold. I t was not, however, until November 14, 1897, that the final 
ukase was issued which declared all of the paper currency redeemable 
on demand in gold. 

Instead of raising the value of the paper ruble to that of the gold 
ruble, the Government early determined to bring them together by 
reducing the latter, thus avoiding all disturbances of prices and wages. 
The minister of finance says: 

The following question having been submitted to the committee on finances for 
examination, ' 'Should an efi'ort be made to raise, progressively, the credit ruble to 
par and to maintain i t at par, or should our object be to give stability to the value 
of the ruble at a rate of exchange near to the actual rate, and to resume specie pay
ments at that ra te? ' ' tha t committee declared in favor of the second systera, being 
convinced tha t the object of the measures to be taken with respect to the monetary 
circulation could not be to restore the full norainal value of the ruble, but to give 
the value of our monetary unit a basis solid enough to put an end to all fluctuations, 
however small, of the course of exchange. The committee was at the same time of 
the opinion tha t an effort should be made to establish a fixed ratio between the 
credit (paper) ruble and the gold ruble, and the exchange of the two units should be 
affected at the rate of about 1.50 credit rubles to 1 gold ruble. 

This policy was carried out. The new gold coins, imperials, and 
half imperials, contain two-thirds the weight of the old gold coins 
bearing the same names. This change, however, in nowise affects the 
Eussian gold debt, which will be scrupulously paid in coin of the weight 
current when it was contracted. 

The gold reserve of Eussia is no longer a locked-up hoard withdrawn 
from the monetary supply of the world. I t is now as accessible to the 
public as the gold reserve of the Bank of England or that of the United 
States Government. Gold can be obtained there, as from the other 
sources, by gathering up the bank notes and presenting them for pay
ment. The minister of finance recognizes and refers to these new con
ditions in the following paragraph: 

*̂ Some years ago the metallic stock of the Bank of Russia, at least to a certain 
extent, could not be affected by bad harvests, an unfavorable balance of trade, etc. 
(evils, real or imaginary, manifested themselves iu the depreciation of the credit 
rouble.) On the other hand, the circulation, composed exclusively of notes and of 
billon, might remain the same when the crisis was at its height, and at a time of 
great commercial activity. At present, when the bank redeems in gold its notes 
without aaiy limitatioii as to amount, and may issue only 300,000,000 of rubles in 
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notes uncovered by metal, the metallic stock of the bank, jthe gold in circulation in 
Russia, the gold circulating in England, in Gerraany, etc., the gold metallic stocks 
of the banks of issue, constitute a sj^stem of communicating vessels. As no chasm " 
now separates Russia from other prosperous countries, the general movement of busi
ness and business transactions will act on the circulation of the Empire and on the 
reserve of the bank as i t does elsewhere, neither more nor less. 

The artificial demand, which for more than ten years has kept a 
steady stream of gold fiowing to Eussia, is therefore satisfied. Here
after we may suppose that gold will go to Eussia only when it can be 
more profitably used there than elsewhere in business enterprises; and 
when it goes it will be free to leave if special demand arises for it in 
other markets. 

AUSTRIA-HUNGARY. 

The monetary reform that has been in progress in Austria-Hungary 
since 1892 is not yet consummated, but the fluctuations of the 
paper currency have practically ceased. The par value of the gold 
20-franc piece of France in Austrian money is 9.52 florins. Its average 
value on the Vienna bourse in 1893 was 9.83 florins; in 1894, 9.92 
florins; in 1895, 9.67 florins; in 1896, 9.543florins; in 1897, 9.526 florins. 

The circulating" medium of Austria-Hungary for years has been 
paper money, state notes, and notes of the Austro-Hungarian bank, a 
semiofficial institution whose paper is a legal tender. The fluctu
ations of this currency inflicted upon the country the evils that are 
inseparable from such instability, and in 1892 a commission was 
appointed to investigate the subject and report upon the reforms 
advisable. The commission took the testimony of thirty-five persons 
whose eminence in finance and political economy made their opinions 
desirable, and reported in favor of adopting the gold standard. The 
law of 1892 resulted, and since then the Government has pursued a 
policy looking to the retirement of bank notes on demand in gold. At 
the close of 1892 the state notes in circulation amounted to 343,970,577 
florins, and the bank notes to 477,987,590 florins. The bank held 
103,200,000 gold florins, and the total gold stock of the country was 
estimated at about 250,000,000 florins. On December 31, 1897, the 
Government notes had been reduced to 119,315,410 florins, and were 
fully covered by gold coin accumulated in the treasury to redeem 
them. The bank notes outstanding on that date amounted to 
699,907,100 florins, against which thebank had in its vaults 363,789,113 
florins in gold. The total stock of gold in the country at that time 
was estimated at about 550,000,000 florins, an increase of 300,000,000 
florins since 1892. The reduction of Government notes outstanding 
has been accomplished by the substitution of bank notes. Gold is 
not yet paid out freely, but is supplied by the bank to meet the actual 
needs of the foreign trade and to steady the rate of exchange. The 
new monetary unit is the crown, worth 20.26 cents in United States 
money. The rate of exchange fixed between the crown and the florin 
is 1 florin for 2 crowns. This is retiring the florin at 40.52 cents 
instead of at 48.2 cents, its nominal value. The rate was intended to 
correspond with its average commercial value for a term of years, the 
same plan of transition from one system to another adopted by Eussia 
and Japan. 

I t was expected that in 1897 a great advance would be made in the 
monetary reform of the two countries; in fact, that their paper circu
lation would have been replaced by a metallic one. Everything seemed 
ready for the taking of such a measure, and it is understood to have 
been political rather than economic events that prevented its adoption. 
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for the total coinage of gold and silver pieces of the crown currency 
since the passage of the law of August 2, 1892, introducing the gold 
standard, amounting, on December 31, 1897, to 963,824,000 crowns of 
gold and 158,687,000 crowns of silver. 

The law of March 8, 1897, which introduced the gold standard into 
Japan on the 1st of October following, has been in force since, during 
which time, unfortunately, the country has been suffering from a com
mercial crisis, the effects of which serve to obscure to some extent the 
operation of its monetary reform and its influence on the economic state 
of the country. The reform, however, has had little to do with the 
crisis. The worst that can be said is that the going over of Japan to 
the gold standard did not put an end to its commercial disturbances, 
especially in the cotton trade, which begun before the reform and were 
not, therefore, caused by it. These latter were produced, and would 
have been produced, by a forced development through speculation of 
the industries of the country in 1897, similar to those Germany experi
enced in 1873 after the payment to it by France of the war indemnity 
of $1,000,000,000. 

Japan carried out its programme for the introduction of the gold 
standard in the manner it had promised. After that introduction the 
rate of exchiange on London, the real barometer of the monetary condi
tion of the country, became fixed at about 24 | pence. As the theoretical 
parity of the new yen aniounts to only 24.58 pence, that rate of exchange 
showed the monetary state of the country to be normal. 

The Government has obligated itself to redeem the old silver yen up 
to July 31,1898, in gold. About the beginning of March last the price 
of standard silver was such that the bullion value of the yen was about 
22 pence. The rate at which the Government had promised to redeem 
it was 24.48 pence. One would, therefore, have supposed that so much 
of the 151,000,000 one yen silver pieces, which had been coined as had 
been exported would have come back immediately in consequence of 
the decline of silver in 1897. Such, however, was not the case, and 
there were comparatively few silver yen exchanged for gold between 
October 1, 1897, and end of 1897. 

The figures below show the monetary condition of Japan when the 
law for the monetary reform went into effect: 

T e a r s . 

]871 

1891 

1893 

1895 

1896 

1897 

Gold. 

Yen. 

2, 700, 000 

6, 500, 000 

5, 700, 000 

5, 200, 000 

5, 400, 000 

21,100, 000 

Si lver . 

Yen. 

2, 700, 000 

8,700, 000 

13, 700, 000 

28, 300, 000 

32, 000, 000 

32, 000, 000 

s t a t e 
no te s . 

Yen. 

91,300, 000 

24,400,000 

12, 600, 000 

8, 500, 000 

7,100,000 

5, 800, 000 

B a n k no t e s . 

Yen. 

140,700, 000 

171, 300, 000 

201, 000, 000 

214, 800, 000 

208, 800, 000 

Tota l . 

Yen. 

96,700,000 

180,300,000 

203,300,000 

243,000,000 

259,300,000 

267, 700,-000 

The very rapid pace which Japan had been traveling economically 
and politically for several yearsresulted in a natural reaction. Enter
prise had been the order of the period, investments in new industries 
had been very extensive, speculation had become quite prevalent, 
wages had advanced rapidly, the cost of living had become high as 
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compared with former years and as compared with conditions in China, 
and finally. Government expenditures by reason of the war with China 
and the reorganization of military and naval force|s have recently been 
very much larger than in previous years. The gold standard, while 
providing a steady rate of exchange with gold-stalndard countries, has 
broken the par of exchange with China and affected trade with that 
country unfavorably. j 

The exports of Japan in 1897 amounted to 164|135,077 yen and the 
mports to 219,165,694 yen, leaving- a balance of tirade against it which 
had to be settled in gold, a discouraging condition under which to 
inaugurate its new monetary system. The same icondition prevails in 
1898, but the Government officials believe it to be in part due to 
extraordinary imports in anticipation of increased} import duties, which 
go into effect January 1,1899. The warehouses at the treaty ports are 
said to be at this writing overflowing with goods rushed in to escape 
the new tariff". In general terms it may be said that Japan is suffering 
from a commercial reaction, such as in every country inevitably follows 
a period of intense natiohal activity. Money has been very tight, 
because, as in similar crises elsewhere, it is not, an inviting time in 
which to invest money there. It is a period of liquidation and not of 
enterprise. I t was hoped that by adopting the gold standard an inflow 
of capital would be obtained, but as the laws of the land as yet restrict 
the investments of foreigners, that expectation has been disappointed. 
The restrictions will soon be withdrawn. Japan has abundant resources 
for recuperation, and normal conditions will doubtless be restored in 
due time. | 

The general views of the Government in changing its monetary sys
tem and adopting gold as the standard are summarized in these two 
paragraphs from the speech of Count Matsukata, the prime minister, 
before the Japanese diet on March 3,1897: | 

Every proposal is sure to meet with more or less opposition. Especially anent a 
question of the monetary system, it is impossible in eyery country to come to a 
unanimous decision. A natural opposition to the present p'roposal is tha t the present 
silver standard shall be maintained; but with silver fluctuating violently, Japan 
can not maintain her present system without prejudicially affecting her national 
development, as f h a v e already explained. Another andl stronger objection is tha t 
based on metallic theories which are supported by many scholars and merchants 
engaged in the Eastern trade. Bimetallism, implying as it does the alternate use of 
gold and silver as standard, is not easily feasible; it is irnpossible to be carried out 
by any single country independently of other countries. An international monetary 
conference has been held several times, with a view to imaintaining the value of 
silver and carrying out a bimetallic system, but always in vain. The latest confer
ence was opened in Brussels, Belgium, in 1892, at the inst|ance of America, which is 
most keenly interested in silver. Twenty countries were represented in that con
ference, but the meeting closed without coming to any definite result. Subse
quently, i t has been proposed in various countries since 1895 again to hold such 
conference, but the matter still remains undecided, and|even if such conference be 
opened again i t is doubtful whether i t will come to any clecision. In the year fol
lowing the conference at Brussels, one of the most powerful countries—Great 
Britain—reformed the monetary system of India, and an international bimetallic 
system has become more hopeless than ever. Even supposing an international 
monetary union is possible and a bimetallic system is jadopted by all countries, 
there will be no harm caused to Japan by adopting a gold standard now. To sum 
up, a bimetallic system is impracticable without all powers combining; and if i t is 
difficult to see such a union of powers, such an important proposal as the present 
one can not be put off on account of the uncertain bimetallic theories. 

As I have shown, anent the gold-standard proposal, neither fears nor objections 
have any strong basis. I wish now to speak on the necessity and benefits of the 
proposed change. Firstly, a gold standard has the advantage of making prices 
steadier, for, as compared with silver, gold is more stable in value, and if the 
standard of value is steady, prices a's measured by the staindard must also be steady. 
Rising prices make markets active for a time, but will soon affect the material and 
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wages, injure tne productive power of the country, and tend to decrease exports, 
while suddenly falling prices cause losses to the commercial and economic world. 
Then it is best that prices do not fluctuate violently, but i t is impossible to avoid 
such fluctuations with a silver standard, and the only remedy is to be found in a 
gold standard. Secondly, a gold standard .will tend to increase exports; for while 
i t makes commercial transactions with foreign countries adopting a similar standard 
more convenient, i t enables the country to avoid violent fluctuations of prices and 
tends to develop her industry. Again, a gold standard diminishes the exchange 
fluctuations. Japan^s commerce has been frequently hampered by the fluctuations 
of exchange with gold countries, consequent upon the fluctuations of silver. If she 
adopts a gold standard now, all such evils will not be repeated. Another advantage 
is tha t of enabling the country to extend her machinery of circulation. As Japan 
progresses it becomes necessary for her to be in constant touch with various foreign 
markets, but at present she is isolated from foreign countries in respect of circu
lation. Such inconvenience will be obviated by a gold standard, which will render 
the circulation between foreign and native markets smooth and give many other 
financial advantages. I would not say, however, financial conveniences alone ought 
to settle the question, for the proposal is an economic question of vital importance 
to the State. 

SPAIN 0 

Without being a member ofthe Latin Union, Spain has on the stat
ute book the same monetary system as the countries comprising it, 
that is, the bimetallic; but at present, only on the statute book. Its 
actual currency, both metallic and paper, is in a condition of the 
utmost disorder. Six years ago the depreciation of its metallic cur
rency began—silver largely preponderating in the circulation. As 
Spain, following the principles of the Latin Union, coins a l-pes- ta 
piece, equal to 1 franc, the par of 100 pesetas would be about $19.30. 
But while Spain has the monetary system of the Latin Union, it has 
not followed the monetary policy of the Union, the countries belonging 
to which, France, Belgium, Greece, Italy, and Switzerland, suspended 
the coinage of silver 5-franc pieces by the convention of November 5, 
1878. Spain, on the contrary, has continued to coin so many of these 
undervalue pieces (i. e., as compared with gold) that the decline of its 
rate of exchange began as far back as May, 1891. 

This early decline would have taken place even if Spain had had no 
wars either with its revolted colonies or the United States, for it was a 
necessary consequence of its continued large coinages of 5-peseta 
silver pieces on Government account. 

In the present condition of Spain's currency all the gold has disap
peared from circulation and was soon followed by the full-weight 
5-peseta pieces. In May last, 100 silver pesetas had a commercial 
value of only $8.09 while 100 pesetas in paper had a value of $9.52' 
This was about May 7, 1898. In June and later the premium on gold 
continued high, but notwithstanding the rude shock given to Spanish 
credit during the present year, the paper peseta continued to be quoted 
above the bullion value of the silver peseta. Five hundred pesetas in 
silver, when the price of silver was 27--̂ ^̂  pence, had a commercial value 
of 233.50 gold francs or pesetas, while 500 paper pesetas were quoted in 
Paris at 270 francs in gold. The notes of the Bank of Spain, although 
redeemable in silver pesetas, were thus worth 36.50 pesetas per 500 
more than the silver pesetas, outside of Spain. Yet silver was 
exported from the country in such quantity that the Government was 
compelled to take measures to prevent the shipment abroad. This it 
did by royal decree of March 30, 1898, the full.text of which will be 
found in the Appendix to the present report. The reasons for the 
issuance of this decree are easily understood.. The gold previously in 
circulation in Spain was driven out of the country by a few years' 
unfavorable balance of trade (so called), and that balance having 
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become still more unfavorable recently in consequence of the wars the 
country has had to wage, speculators began to export Spanish coins to 
places where they still preserved their full nominal values, or to sell 
them at the bullion price of silver. During 1898 it became difficult to 
get small change for the bank note of 25 pesetas, because between that 
denomination and the 2-peseta piece there were only silver coius, and 
silrer was gradually disappearing from circulation. Hence the prohi
bition of the exportation. I t may be questioned whether the measure 
was a wise one. If there be any place where the peseta is still 
accepted at its nominal value, its exportation thither should be encour
aged rather than prohibited, for about the date of the decree the 
peseta was worth everywhere else, Spain included, j)nly 54 per cent of 
its nominal value, and the remaining 46 per cent would be a Spanish 
gain. 

Although the paper peseta was worth more than the silver peseta, 
there was a rush on the bank of Spain during the present year for the 
redemption of its notes in the less valuable silver peseta. So many of 
the latter having been exported, in order that the bank might be able 
to efiect such redemption, the Spanish Government was authorized in 
August, 1898, to purchase for coinage 250,000 kilograms or 8,037,500 
ounces—representing 50,000,000 pesetas, which the ministry of finance 
supposed would be sufficient to meet the wants of the circulation. 
These 50 millions cost more than $5,000,000, which, at a rate of exchange 
of at least 65 per cent premium, amounted to about 41,000,000 pesetas 
plus the cost of coinage. 

The bank made great efforts, beginning about the end of July, 1898, 
to strengthen its cash reserves. On the 15th of October, 1898, the 
bank held 374,700,000 pesetas in gold, against 225,700,000 on the 16th 
of October, 1897, but only 131,900,000 in silver as compared with 
261,600,000 on October 16, 1897. The total metallic stock on October 
15, 1898 was 406,600,000 pesetas; a year, previous it was 487,300,000. 
The note circulation October 15,1898, was 1,445,400,000 against 1,178,-
800,000 October 16,1897. Thus the proportion of the metallic stock 
to the circulation at the latter date was 41 per cent, while on October 
I631898, it was only 28 per cent. The law requires it to hold half 
its metallic reserve in gold and half in silver and its total reserve equal 
to one-third of its note circulation. I t thus appears that in October 
neither of these requirements was complied with. 

The gold standard was introduced into Chile by the law of February 
11, 1895, since when it has stamped gold pieces as follows: In 1895, 
22,891,315 pesos; in 1896,14,861,615 pesos, and in 1897,135 pesos at the 
French mint, a total of 37,735,265 i)esos. As to the gold coinage at the 
national mint in 1897, no information has been received. Of the amount 
coined in 1895,4,505,265 pesos were obtained from foreign coins melted 
down, and of that minted in 1896, 1,065,348 pesos were obtained from 
a like source. 

The President of Chile stated in his inaugural message to Congress 
on June 1, 1898, that the redemption of Chile's paper currency in coin 
might be considered accomplished. 

Before the passage of the law of February 11, 1895., the composition 
of the Chilean currency was: National paper currency, $29,459,364; 
national treasury bills, $8,901,728; bank notes authorized and guaran
teed, $20,993,330. The total circulating medium, all paper, was in 
January, 1895, $59,354,422; in January, 1898, the Government had 
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redeemed in goia d>nd canceled paper currency amounting to $27,845,305, 
and national treasury bills to $8,888,228. Thus, of these two kinds of 
paper money, there remained comparatively little in circulation. The 
banks had redeemed $3,448,858 of their notes. The entire amount of 
paper currency of all kinds was thus reduced from $59,354,422 in Janu
ary, 1895, to $19,172,031 in January, 1898, consisting ofnational paper 
money not presented for redemption, and probably either destroyed or 
lost, to the amount of $1,614,059, treasury bills of $13,500, and bank 
notes redeemable in gold of $17,544,472. 

The $40,182,391 withdrawn were replaced by gold and silver token 
money issued from the national mint up to the end of December, 1897, 
in accordance with the law of February 11,1895. 

The total metallic and paper currency of Chile January 1, 1898, was 
$64,995,389, in round numbers $65,000,000, in all respects gold cur
rency, as the bank issues are fully guaranteed by Government funds 
deposited in the national treasury, the Government having undertaken 
to pay the bank notes in gold on any of the banks failing to do so. . 

In July, 1898, there was a war scare in Chile consequent on the pro
tracted boundary question between it and the Argentine Eepublic, 
resulting in a financial panic and, as usual under such circumstances, 
in the hoarding of gold, a run on the banks, aud the withdrawal of 
millions of their deposits. Unable to withstand the sudden onslaught 
the banks asked for a month's time to meet their creditors, which was 
"granted by the Government. 

Speaking of the preparations to maintain the gold standard, the 
United States minister to Chile says that they have been rendered 
ineffective by the extraordinary preparations for war, undertaken in 
view of the boundary dispute. He saj^s: 

The Government therefore has expended in gold for extraordinary war purposes 
about twice as much as the loan authorized by Cougress to aid in the resumption of 
specie payment, and for every gold dollar brought iuto the country under the loan, 
two have been sent out iu the purchase of war material. If other reasons were 
lacking, this alone would be sufficient explanation for the failure of the Governmeut 
to carry to a successfnl issue a financial policy conceived in' perfect good faith and 
sound wisdom, and which, while in force brought unmeasured benefits to the com
mercial and industrial classes in Chile. 

An issue of paper money, amounting to 50,000,000 pesos, was author
ized July 30, which notes are a legal tender except on contracts other
wise providing. January 1, 1902, the Government agrees to redeem 
these paper pesos in gold at par, the gold to be provided in the mean
time from customs receipts or by the sale of bonds. Writing under date 
of August 13, 1898, the United States minister, Mr. Wilson, states that 
the paper currency has depreciated about 30 per cent in purchasing 
power, and adds that the wage earning class are receiving the same 
nominaj pay as before, the old story of injustice under a fluctuating 
currency. Mr. Wilson's report appears in full in the appendix. 

BRAZIL. 

Brazil has this year declared its intention to raise its greatly depre
ciated currency to 18 pence per milreis. The par of exchange of the 
milreis is 27 pence. About the end of June, 1898, its course of exchange 
was 5J pence. Brazil originally had the same currency as Portugal, of 
which it was a colony, and then its milreis was the same as the Portu
guese, 54 pence. When, in 1849, it formally adopted the gold standard, 
its milreis was reduced to 27 pence in order to make it correspond in 
value with that of the depreciated paper milreis which had been in 
circulation in the country for decades previous. 
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Gold coins were stamped at this rate: Brazilian 10-milreis piece of 
the value of $5,462 was quoted for years at par with the paper inoney 
of the then republic, while the Portuguese milreis still continued to be 
worth $1.08. But even the rate of 27 pence had to be abandoned after 
the revolution. The in (roduction of forced currency depressed the 
Brazilian milreis until it had sunk to 6 pence; that is, a premium of 
350 per cent had to be paid on gold, 100 gold milreis being equal to 450 
in paper. The paper milreis, which, in 1888, was still worth $0.5462, 
declined to about $0,116, and was worth toward the end of June, 1898, 
only about $0,147, so that it has still a long road to travel to reach 18 
pence, which is 9 pence less than its former par value. 

HONGKONG, STRAITS S E T T L E M E N T S , AND LABUAN. 

By an order of the Queen in council, February 2, 1895, the Mexican 
silver dollar of the weight of 417.74 grains, .9027 fine, is made the 
standard coin of Hongkong. The British dollar and the Hongkong 
dollar, each of the standard weight of 416 grains, .900 fine, and with a 
least current weight of 411 grains, are also legal tender. The subsidi
ary coins of the island colony were not affected by the order of the 
council. The above-named silver dollars are legal tender for the pay
ment of an amount not exceeding $2, but for no greater amount. The 
British dollar was directed to be coined by an order of the Queen in 
council of the same date as that making it legal tender in Hongkong, 
for which place, the Straits Settlements, and Labuan, it was specially 
intended. I t is coined at the mint at Bombay, which in 1896-97 (Indian 
fiscal year ending March 31) turned out 6,135,617 pieces of the same, 
and in 1897-98, 21,286,487 pieces. The law provides that it shall be of 
the millesimal fineness of 900, of the standard weight of 416 grains 
(26.967 grams), shall have a least current weight of 411 grains or 26.633 
grams, and that the remedy allowances for i t shall be, for weight per 
piece, 2 grains, or 0.1296 grams, for millesimal fineness .002. 

By an order in council, also of the date of February 2, 1895, the silver 
Mexican dollar was made the standard coin of the Straits Settlements. 
The British dollar, the Hongkong dollar, and the Japanese yen are 
also legal tender in them, with a least current weight of 411 grains. 
The subsidiary coins are 50, 20, 10, and 5 cent pieces, which are legal 
tender for sums not exceeding $2. 

In his report for 1897 the governor of the Straits Settlements makes 
a statement to the effect that, in consequence of the adoption of the 
gold standard by Japan, large quantities of yens have been withdraw^n 
from circulation in the colony and shipped to Japan. The place of 
these coins have been taken by new British dollars stamped at Bom
bay, of which there were imported by the banks alone, in 1897, the large 
amount of £15,782,900. 

The governor's report adds that the British dollar is already in great 
demand in Siam, and that its introduction into the colony in such large 
amounts has been of great utility. I t is doubtful if Mexican piasters 
in quantities sufficient to replace the retired Japanese yen could have 
been obtained. 

The standard coin of the colony of Labuan is the Mexican dollar, but 
the British dollar, the Hongkong dollar, and the Japanese yen are 
treated as equal to it. I t has silver subsidiary coins of 50, 20, 10, and 
5 cent pieces. The dollars are legal tender for the payment of any 
amount, the remaining silver dollars to an amount not exceeding $2. 

I t is a noteworty fact that while the Mexican silver dollar contains 
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377.170 grains of pure silver, the British dollar, the Japanese yen, and 
the Hongkong dollar, all of which by order in council have been made 
legal tender in one or other-of the above-named colonies equally with 
the Mexican dollar, contain 3.170 grains less, a fact which suggests the 
possibility that the British dollar was provided for mainly to drive the 
Mexican dollar out of circulation in Hongkong, the Straits Settlements, 
and Labuan, by virtue of Gresham's law, that the worse currency drives 
out the better. 

FRANCE'S MONET A E T CENSUS OF SEPTEMBER 15, 1897. 

The determination of the monetary stocks of the various countries, 
that is, of the amount of gold and silver held by them or in circulation 
in them, is a matter not only of great interest, but of importance, since 
the amount of such stocks constitutes an element that must be taken 
into account in the discussion of monetary questions. Estimates of 
such stocks, based on the best data obtainable, have been made by the 
Bureau of the Mint both for the United States and foreign countries. 
But the best data obtainable of the quantity of gold and silver serving 
a monetary purpose are, in the case of most countries, unsatisfactory, 
being obtained by no scientific statistical process. The exception to 
this rule is France. In that country, as far back as 1878, M. de Foville, 
the eminent statistician and present director of the mint, invented a 
method of ascertaining the monetary stock of gold and silver in the 
country which leaves little to be desired. The method will be found 
fully described in the appendix to the present report, among the papers 
from France, in the article on the French monetary census of Septem
ber 7, 1897, which was the fourth taken since August, 1878, the other 
two having been in 1885 and 1891. These censuses are now taken every 
six or seven years in France, and it would be well if, in the countries 

j n which the method devised by M. de Foville could be followed, it 
should be employed. 

The results of the French monetary census of 1897 are as follows: 

[In millions of francs.] 

Gold coins 
Five-franc silver pieces 
Divisional silver coin 

Total . . 

French 
coin. 

3,675 
1,380 

205 

5,260 

Foreign 
coin. 

525 
555 
35 

1,115 

Total 

4,200 
1,935 

240 

6,375 

M. de Foville claims for these figures only the value of an approxi
mation. 

GOLD COMPARED TO COMMODITIES. 

The contention of those opposed to gold as a standard of value is very 
well summiarized in the following extract from an address delivered by 
one of their representatives at the Omaha Monetary Convention, in 
August, 1898: 

The gold standard, dating approximately from 1873, has furnished the nations 
attempting to use it with a money unit tha t since tha t date, in spite of short tem
porary periods of relative sfcability, and with even slight occasional declinations 
toward its foi iner commodity equivalence, has, upon the whole, constantly and pro-
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gressively risen in value until the purchasing power of a unit weight of gold is 
to day approximately 100 per cent greater than in 1873. 

The decline of average prices is one of the notorious commonplaces of recent eco
nomic history, and is no longer seriously disputed by anybody. I t has been conclu
sively established by the table of prices used by the London Economist newspaper, 
by Dr. Soetbeer, of Germany, and by many others, aud especially by Mr. Augustus 
Sauerbeck, the well known statistician of the English Statistical Society. The 
method was first extensively used by Jevons, probably the greatest of English econ
omists, and has the indorsement of the leading authorities in such investigations. 
These invj^tigations are conducted by means of the now familiar system of ' ' index 
numbers'^ which, being based upon the average prices of staple commodities at a 
time used as the basis of comparison, indicate by their variation the change in the 
average price level of commodities from time to time. 

This great fact, this indisputable and portentous fact, of the tremendous appre
ciation of gold is the central point of this controversy. Rightly apprehended, i t is 
alone absolutely destructive of all claims upon the part of the gold standard to be 
considered a satisfactory money system. Any such claim is confronted at the very 
beginning of the discussion with this obtrusive and insuperable fact, viz, that.dur
ing the existence of that system it has given the gold-using world a most unstable 
measure of values, one that has nearly doubled in twenty-five years. 

•}f- ; \ - * # Ki- • « . * 

Falling prices are an industrial, economic, political, and social evil of almost 
unparalleled proportions. 

' * -Jf * ' * • 7 t # * . 

On the other hand, stable or rising prices have always been associated with pros
perity and progress. 

That the average price of a group of commodities gathered from all 
parts of the earth to one spot has fallen in terms of gold since 1873 is 
not disputed. In this sense gold has unquestionably appreciated. But 
the values of gold and commodities are of practical interest only as 
they in turn relate to human labor. That is the final standard by 
which they are rightly measured. Commodities are worth in the 
exchanges to-day, not the value of the labor required to produce them 
twenty-five years ago, but the value of the labor required to produce 
them now. With human effort and skill—the one kind of capital of 
which all men are born to some share—as the vital thing by whict 
the value of their products shall be compared, it is apparent that the 
increased command of gold over a group of commodities gathered from 
widespread quarters may be due to any one of three causes, viz, a 
rise in gold, a fall in commodities, cheaper transportation. 

Before the proposition t ha t ' ' falling i)rices are an industrial, economic, 
political, and social evil of unparalleled proportions," is accepted, it is 
important to know to which of the above causes they are due. If it 
cost 50 or 60 cents per bushel to ship wheat from Chicago and similarly 
situated primary markets to London in 1873, and by reason of better 
transportation facilities the cost in 1897 was reduced to 20 cents, a 
corresponding fall of the price of wheat in London can not be regarded 
as either an industrial, economic, political, or social evil. While it 
may occasion loss to some individuals, i t is greatly to the benefit of the 
masses, and even the few who incidentally suffer are compensated by 
benefits due to the same cause. Every reduction in the labor cost of 
transportation and of exchanging the products of the various parts of 
the earth tends to endow the individual with the skill of all the race 
and with the resources of every land and clime. Likewise, if the inven
tion of the self-binder and other machinery has made it possible to 
produce a bushel of wheat with less outlay of labor than formerly, a 
corresponding fall in the price of wheat is not an evil. 

And so before stable or rising prices can be admitted to signify 
general prosperity and substantial progress, it must be known whether 
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they are due to a healthy expansion in the demand for actual use or to 
some other cause. The former is always welcome, because it signifies 
increased purchasing power in the people. I t indicates their general 
employment and a well-balanced condition in production. Coming 
after a period of stagnation, paralysis, and timidity, such rising prices 
bring cheer and relief. 

But prices that rise and prices that fall merely because the money in 
which they are stated is undergoing a change are alike to be*avoided. 
They give nothing to one that they do not take from another. They 
alter contracts and obscure and confuse normal relations. Eising prices 
that are caused by depreciating money are no more a factor in progress 
than speculative or '' boom" prices are a factor in industry. 

The reduction in the labor cost of production and transportation may 
be called one of the ''notorious commonplaces of recent economic his
tory." I t is the one indisputable fact bearing directly upon what the " 
foregoing quotation calls the central point of this controversy. To 
what extent is the fall in prices of a group of commodities, gathered 
from the four quarters of the globe, due to the reduced labor cost of 
producing and of transporting them to one spot, and to what extent is 
it due to a rise in gold compared to labor*? This analysis must' be 
made, and the legitimate decline due to the elimination of labor-cost 
separated from the total decline before the appreciation of gold com
pared to labor, or the consequent injustice of the gold standard to the 
laboring millions, can be proven. If a given amount of labor commands 
as much gold as formerly, but through a stable relatio|n to gold com
mands more commodities, the decline in the latter is ndt something to 
be deplored. On the contrary, it affords the simplest and most effective 
means by which the benefits of progress may be distributed to the 
masses. j 

If prices fall to correspond with improvements in production, the 
benefits go direct to all consumers, the ignorant and intelligent, the 
weak and the strong, sharing on comparative equality in proportion as 
they are consumers. On the other hand, if commodities are always to 
be stable or rising in price, no matter to what extent jlabor may be 
eliminated from them, the benefits from such improvements reach the 
masses more indirectly, slowly, and unevenly. Each wage-earner to 
get his share must obtain a certain advance in his rate of pay. How 
much that advance should be he does not know, and a fight for it always 
involves risks and difficulties which all are not equally re'ady or able to 
meet. The average man is much more independent inl claiming the« 
bottom price on what he wants to buy than in demanding the highest 
price on the labor or products he has to sell. ' 

If all products could be exchanged on the basis of the labor and skill 
required to produce them, and all services rendered and loans con
tracted upon the basis of a return in kind of day's work for day's work, 
that would seem to be an ideally accurate and equitable jarrangement. 
The apparent advantage to the lender in receiving, by the lapse of 
time, a more efficient labor than he gave, would be promptly offset by 
the falling interest rate, and at most is. a small factor when the average 
length of loans is considered. I t is much more than balanced by the 
advantages^to the masses of a standard which is just to the wage-earner 
and a stable measure for the exchanges. The primitite exchanges 
began with an exchange of labor, and the same results are obtainable 
now by using for the measurement of values a standard I which main
tains a steady relation to labor—a commodity, for exampl'e, in which a 
given amount of labor commands, throughout a term 'of years, an 
approximately level price. I 
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The tendency of wages in gold has been a subject of active contro
versy. They have been acted upon by many iniiuences arising from 
constantly changing conditions. The new and more rapid means of 
communication between countries, the drawing together of all parts of 
the world and mingling of all races of men, have brought the latter in 
closer competition with each other and had a leveling effect upon 
wages as upon products. The use of new machinery has changed the 
character of many trades, so that a difierent grade of labor is now 
used in them, and comparisons with former wages are in such cases 
misleading. The entrance of women into many occupations has brought 
a new competitive influence that has had its effect. All of these con
siderations must be given due weight before the influence of the money 
standard can be calculated. On the whole, however, the evidence 
seems conclusive that a given quahty of skill or given amount of 
manual labor is better paid now than during a term of years preceding 
1873. Mr. Augustus Sauerbeck, of London, whose tables of commodity 
prices are accepted as reliable, in his original paper upon prices, pub
lished in 1886, said: 

There is much difference of opinion whether wages have changed materially. 
They have been reduced in many branches, but are probably in all cases still higher 
than before 1870, and the reduction has certainly been in no proportion to the fall 
in prices. 

In the field of transportation it is quite certain that wages have not 
declined, and consequently whatever fall* in commodities is due to a 
decline in freight rates is net gain to producer and consumer. The 
decline due to improved methods of production can not be so accurately 
determined. 

The agricultural classes are most often named as the greatest suffer
ers from the continual decline, and if the examination is limited to the 
agriculturists of the old countries—those located in close proximity to 
great markets in which, until recently, they enjoyed decided advan
tages—the claim that a great fall has occurred is amply sustained. 
But if prices in markets distant from these old centers of population, 
yet supplying them, are examined, it will be found that the decline is 
comparatively small. For illustration the following tables are given, 
showing the average value in gold of the principal farm products mar
keted in Chicago for each year from January 1,1861, to June 30, 1898. 
The average value of wheat is based on the highest and lowest sales on 
the Chicago Board of Trade foreach day of the period. The values of 
oats and corn are based on the highest and lowest sales on the 1st, 
10th, 15th, and 20th of each month. For the purpose of comparison 
the average price of English wheat in Liverpool is also given. 
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AVERAGE PRICES OF N O . 2 SPRING W H E A T AT CHICAGO. 

[Based on t h e h i g h e s t and lowest p r ices for each day . ] 

Year . J a n u 
a r y . 

F e b r u 
a r y . March . A p r i l . M a y . J u n e . J u l y . A u 

g u s t . 

1861. . 

1862.. 

1863.. 

1864.. 

1865.. 

1866.. 

1867-. 

1868.. 

1869.. 

1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

J876.. 

1877.. 

1878.. 

1879.. 

1880.. 

1881.. 

1882.. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 

1888.. 

18S9.. 

1890.. 

1891.. 

1892.. 

1893.. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

$0.75^ 

l . lOf 

1. 42Ji 

.871 

1.925 

2.051 

1.14§ 

.78f 

1..19 

1. 23^ 

1 .22 | 

1.221 

1.27^ 

1.05^ 

.831 

1. 24^ 

.98^ 

1. 2 9 | 

.99^ 

.92 

.79 i 

.801 

.78 i 

.761 

.96-1 

•761 

.90J 

. S l i 

.14 

.521 

.591 

.771 

a . M i 

^0. 7 4 | 

.721 

1.06^ 

l . l O i 

1.25^ 

.83i 

1.891 

1.99i 

1.151 

.801 

1.23 

1.25 

1. 22 -̂

1.19^ 

.85^ 

1.02 

1.28^ 

1.06^ 

.90 

1. 22f 

.98 

1.27 

1. 07§ 

.93^ 

.77f 

.79f 

.741 

.751 

1.04^ 

.75'^ 

.94t 

.89 

.74 

.55-1 

.501 

.65 

.74^ 

* 1.001 

$0.76^ 

• 73J 

1.07 | 

1.09^ 

1.09^ 

.88^ 

2.051 

1.94f 

1.111 

.73 i 

1.25f 

1.21f 

1.20^ 

1.19f 

.91 

1.00^ 

1.24^ 

1.07f 

. 9 1 ^ 
1.20J 

1.00 

1.311 

1.07f 

.89^ 

.76^ 

.78 

.751 

.74^ 

.98^ 

.781 

.991 

• m 
• I H 

.57 i 

.53a 

-.63^ 

.74^ 

a l . 0 2 § 

.72^ 

1.021 

1.21 

1.02^ 

. 95̂ ^ 

2.43 

1.98 

1.061 

.801 

1.271 

1 .25 | 

1 .19 | 

1.24^ 

1.01^ 

1.01^ 

1.451 

1.101 

.881 
l.lli 
1.011 
1. 361 

1.06| 

.76 

.80^ 

-771 

.86g-

.851 

1.07 

.801 

.751 

.591 

.57^ 

.64§ 

.714 

a l . 0 9 f 

$0. 89|-

•71i 

.95^ 

1.211 

1.06^ 

1.17^ 

2.60§ 

2.02^ 

1.13^ 

.96^ 

l-27§ 

1.45 

1.29^ 

1.22^ 

1.00 

1.03 

1.59^ 

1.08f 

.151 1, 

1.04^ 

1.26^ 

1.11^ 
• m 

.88% 

.151 

.85* 

.85 

. l ^ 

.52 

.67^ 

. 6 1 ^ 

.72^ 

a 1.511 a . 9 2 | 

$0 .66 | 

.91 

.86^ 

1.90^ 

1.17^ 

1.52i 

1.76i 

1.73^ 

1.37i 

1.09^ 

1.101 

1.341 

1.20^ 

1.001 

1.201 

.89^ 

1.111 
.961 

.85^ 

.881 

1.29§ 

1.07^ 

l .O l t 

.79 

-.83^ 

.76§ 

• m 
.851 

.77^ 

.99§ 

. 9 7 | 

.77 

.601 

, .531 

.64 t 

.56^ 

a Con t r ac t whea t . 
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DIRECTOE OF THE MINT. 577 

AVERAGE PRICES OF N O . 2 SPRING W H E A T AT CHICAGO—Continued. 

[Based on t b e h ighes t aud lowes t p r ices for each day . ] 

Y e a r . Septem 
ber . 

Octo
ber . 

Novem
ber . 

Decern 
b e r . 

Aver 
age . 

Gold 
va lue . 

E n g l i s h 
whea t , 

pe r 
bushe l . 

1861 . 

1862. 

1863 . 

1864. 

1865 . 

1866. 

1867 . 

1868. 

1869. 

1870. 

1871. 

1872. 

1873 . 

1874. 

1875 . 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885 . 

1886. 

1887. 

1888 . 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

. 1898 . 

95| 

85i 

81 

78^ 

52| 

21 

02^ 

16^ 

21 

08| 

96§ 

OH 

.87* 

.94| 

.92 

.27^ 

.00^ 

.95^ 

.76^ 

.81§ 

.74| 

.691 

.99f 

.781 

.99 

.95§ 

.73^ 

.60^ 

.52§ 

.58§ 

.60 

.93^ 

$0.701 

.80̂ ^ 

1.04| 

1.48| 

1. 20f 

1.86^ 

1.88 

1.29^ 

l.OOf 

1. 05§ 

1.18i 

l.lli 

1.04 J 

.881 

1 1 1 | 

1.09^ 

l.lOi 

.80^ 

i .m 
.m 

1.35^ 

.94f 

.92^ 

.75^ 

.87^ 

• . 7 2 i 

.701 

1.12g-

- .19^ 

1. OOJ 

.951 

.72f 

.63^ 

.51§ 

.59^ 

- .691 

a . 9 2 § 

$0. 65§ 

.77§ 

1.04a 

1.77^ 

1.1.2f 

1.92 

1.74^ 

1. l l f 

.88§ 

l .Olf 

1.20 

1.061 

1.001 

.88^ 

1. 0 6 | 

1.101 

i.m 
.82^ 

1.151 

1.06 J 

1.27t 

.93 

.951 

.721 

.87^ 

.74 

.74 

1.091 

.79f 

.941 

.93^ 

. 7 1 ^ 

.61 

.54^ 

.57 

.78 

a . 95 

$0. 641 

• m 

1. 07-1 

1.48J 

. 9 1 ^ 

1.841 

1.82^ 

1.131 

.84 

1.051 

1.19^ 

1.14J 

1 .12 | 

.89^ 

.'m 
1.19^ 

1.08^ 

.82^ 

1.281 

1.01§ 

1.26 | 

.93% 

.961 

.72§ 

.851 

.77t 

.77^ 

1.02 | 

.78^ 

.90^ 

.90J 

.71§ 

.611 

.54^ 

$0. 71f 

.77^ 

.991 

1.48 

1.121 

1.32^ 

1.96^ 

.1.701 

1.111 

.961 

1.201 

1. 24-g 

1.17 

1.081 

l .Olf 

1.03^ 

1.27 

• . 9 6 | 

.98^ 

1.05f 

1.14^ 

1 .16 | 

1. Oil 

.821 

.83 J 

.76^ 

.754 

.881 

.85 

.89 i 

.904 

.79 

.67f 

.554 

.601 

.64 

.81f 

a i . 0 8 ^ 

$0.71f 

.684 

.68* 

.72f 

.714 

.934 

1.42 

1.22 

.83-t 

.835 

1.08^ 

1.101 

1.02| 

.971 

.88§ 

.92f 

1. 214 

.951 

.98^ 

1.051 

1.14^ 
1 .16 | 

1.011 

.821 

.835 

.76^ 

.754 

.88f 

.85 

.894 

.964 

.79 

.67f 

.554 

.601 

.64 

.81f 

1.08^ 

1. 664 

1.344 

1. 20^ 

1.251 

1.491 

1.92 

1.914 

1.44* 

1.4.01 

1.70 

1.71 

1.76 

1.67 

1.35^ 

1.38^ 

1.704 

1.394 

1.31^ 

1.33 

1.36 

1.354 

1.241 

1.074 

.921 

.93^ 

.97^ 

.95^ 

.894 

.954 

1.11 

.91 

.781 

.681 

.691 

.78 

.90 

Fi98- -37 
• a Cont rac t w h e a t . 
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578 REPORT ON THE FINANCES. 

AVERAGE PRICES OP CORN AT CHICAGO. 

[Based on the highest and lowest-prices on the 1st, 10th, 15th, and 20th of each month.] 

Year. 
Janu
ary. 

$0.29§ 

.221 

. 45§ 

.88-J 

.834 

.401 

.731 

.86 

.59^ 

.70f 

.45i 

.405 

.30^ 

.56i 

.66 

.435 

.43 

• 41^ 

.324 

.39g-

.37^ 

.615 

.59^ 

.541 

.374 

. 36g-

.361 

.485 

.331 

.29 

• m 
.38-1 

.42 

.34f 

.454 

. 26-g-

.221 

.265 

Febru
ary. 

$0.28 

. 221 

.51^ 

.81t 

.774 

.36i 

.764 

.83^ 

.631 

.704 

.50% 

.40i 

.31 

.57 

.634 

.41g 

.411 

. .405 

.324 

.36§ 

.37^ 

.575 

.564 

.534 

.365 

.361 

.34i 

.465 

.34^ 

.284 

.51t 

.40^ 

.42§ 

.34i 

.42 

.284 

.224 

.264 

March. Ai 

$0.21% $0 

.23^ 

.50^ 

.834 

. in 

.395 

.791 

.821 

.524 

.71 

.521 

.37^ 

.324 

.61* 

.65* 

.43 

.391 

.42f 

.324 

.351 

.384 

.62^ 

.57-1 

.52 

.38 

.36^ 

.341 

.471 

.344 

.284 • 

.591 

.39J 

.41 

.354 

.m 

.281 

.23^ 

.294 

Dril. M 

29* $0 

231 

475 

9H 1 
635 

425 

965 

825 

555 

80f 

521 

385 
33| 

621 

10% 
46* 

431 

391 

31f 
32§ 

41* 

73^ 

55^ 

m 
42 

34* 

35f 

515 
34-^ 

314 
69* 

40f 

40* 

335 

45| 

29f 

24* 

304 

ay. 

321 

205 

49 

Oli 

605 

50^ 

985 

895 

584 

88 

54 

451 

39* 

625 

12% 

46| 

51* 
391 

34i 

374 

425 

741 

53 

54* 

475 
H5| 

384 

57 

344 

331 

63 

484 

m 
37* 

501 

285 

24| 

m 

June. Jl 

$0.22 $0 

.261 • 

•474 
1.11 1 

.50% 

.511 . 

.86§ 

.86* 

.63* 

.83 

.544 . 

.44-g 

.331 

..60* 

.671 

.45* 

.451 

.36 

.36^ 

.35* 

.44^ 

.69f 

.55-1 

.545 

.46^ 

.34f 

.361 

• .52 

.34* 

.335 

.57t 

.50 

.395 

.40* 

.504 

.27* 

.24^ 

.32^ ... 

Illy. 

225 

271 

48 

m 
554 

555 

8I5 

89* 

78^ 

82| 

524 

41 

355 

6O5 

695 

45f 

475 

375 
36* 

355 

47§ 

771 

50| 

5H 

461 

365 

Z6% 

471 

35^ 

361 

56* 

49§ 

391 

m 
441 

261 

25f 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868 . 

1869. 

1870. 

1871 . 

1872. 

1873 . 

1874. 

1875 . 

1876. 

1877-

1878. 

1879 -

1880-

1881. 

1882. 

1883 . 

18.84 -

1885. 

1886 . 

1887-

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896-

1897. 

1898 . 
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DIRECTOR OF THE MINT. 579 
AVERAGE PRICES OF CORN AT CHICAGO—Continued. 

[Based on the highest and lowest prices on the 1st, 10th, 15tb, and 20th of each month.] 

Year. Au
gust. 

Septem 
ber. 

Octo
ber. 

Novem
ber. 

Decem
ber. 

Aver
age per 

year. 
Gold 

value. 

1861. 
1862-
1863. 
1864. 
1865-
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881 . 
1882. 
1883. 
1884. 
1885-
1886. 
1887. 

1890-
1891. 
1892. 
1893: 
1894. 
1895. 
1896. 
1897. 
1898. 

$0. 244 
.335 
.48* 

1.235 
.681 
.574 
.92* 
.984 
.91 
.74^ 
.45-1 
.41* 
.38 
.65J 
.68% 
.445 
.445 
.39 
.331 
.37* 
.56 
.77 
.505 
.53' 
.46 

. m 

.40* 

.45* 

.35% 

.484 

.634 

.52 

.38* 

.53J 

.391 

.23-1 
•28% 

$0. 21* 
.295 
.58t 

1.31* 
.605 
.554 

1.014 
.951 
.844 
.63* 
.461 
.361 
.405 
.751 
.595 
.45* 
.444 
.364 
.34 
.40 J 
.635 
.675 
.495 
.57i-
.434 
.39% 
.41* 
.44* 
.351 
.46^ 
.61 
.47* 
.40 
•551 
.331 
.201 
.304 

10. 21* 
.34f 

•m 
1.22* 
.514 
.655 

1.055 
.944 
.66^ 
.601 
.48 
.33 
.37 
.775 
.56% 
.431 
.42f 
.344 
.40* 
.B9% 
.65* 
.664 
.48 
.531 
.42* 
.34^ 
.411 
.431 
.301 
.495 
.53* 
.42i 
..381 
.491 
.291 
.231 
.26* 

$0.22 
.304 
.86 

1.354 
..52 

' .89-̂  

.591 

.465 

.31§ 

.37 ' 

.754 

.515 

.431 

.454 

.32* 

.411 

.411 

.60 

.684 

.48f 

.42* 

.42f 

.355 

• m 
.401 
.321 
.514 
.511 
.411 
.37* 
.514 
.28i 
.24* 
.261 

••23* 
.341 
.925 
.955 
.43 
.8O4 
.854 
.67 

.775 

.491 

.41* 

.31 

.51^ 

.75^ 

.48* 

.45g 

.421 

.305 

.401 

.391 

.60 

.55 

.581 

.37§ 

.395 

.361 

.48 

.34* 

.32* 

.51i 
".504 
.42 
.354 
.461 
.25* 
.23 
.261 

;0.254 
.245 
• m 
.53* 
.39^ 
.39J 
.641 
.611 
.514 
.62 
.435 
.344 
.324 
.594 
.55* 
.395 
.42§ 
.374 
.35* 
.37t 

.49* 

.671 

.53* 

.51 

.421 

.361 

.385 

.461 

.34 

.39 

.575 

.444 

.391 

.425 

.395 

.26 

.25* 

.30* 
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580 REPORT ON THE FINANCES. 

• AVERAGE PRICES OF OATS AT CHICAGO. 

[Based on the highest and lowest prices on the Ist, 10th, 15th, and 20th of each month.] 

Year. 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

Janu- Febru
ary, ary. 

).184 

.16* 

.45^ 

.64* 

.635 

.225 

.41* 

.58* 

.47 

.391 

.41 

.32* 

.25 

.401 

.521 

.30-J 

.35 

.244 

.21-1 

.341 

.314 

.435 

.364 

.321 

.26* 

.28% 

.26^ 

.31g 

.241 

.204 

.421 

.29^ 

.301 

.274 

.28 

.175 

.16^ 

.225 

March. April. 

16-̂  

185 

575 

634 

40* 

251 

544 

594 

52* 

40* 

48^ 

31f 

33§ 

441 

585 

324 

341 

23* 

211 

265 

325 

494 

41* 

294 

311 

265 

254 

27* 

24* 

23% 
54§ 

281 j 

27| 

311 

28* 

165 
.264 

May. 

604 

June. 

50 

39 

32§ 

3'3* 

27 

25* 

32* 

2 ^ 

28 

405 

314 
295 

414 

29f 

17* 

81* 

.24|| 

July. 

$0.13* 

.27* 

.544 

.775 

.401 

.304 

.575 

.664 

.664 

.49 

.465 

.264 

.355 

.47* 

.501 

.28-1 

.32* 

.25 

.31* 

.241 

.40* 

.29^ 

.311 

.29 

.22* 

.291 

.341 

.31* 

.28* 

.364 

.231 

.164 

.171 
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DIRECTOR OF THE MINT. 581 

AVERAGE PRICES OF OATS AT CHICAGO—Coutinued. 

[Based on t h e h i g h e s t and lowest p r ices on t h e 1st, 10th, 15th, and 20tli of each m o n t h . ] 

Y e a r . Au
g u s t . 

Septem
ber . 

Octo
be r . 

Novem
ber . 

Decem
ber . 

Aver 
age for 

year . 

Gold 
A'alue. 

1861.. 

1862 .. 

1863 .. 

1864.. 

1865.. 

1866 .. 

1867 -. 

1868 .. 

1869 .. 

1870 .. 

1871 . -

1872.-

1873 .. 

1874.. 

1875 .. 

1876.. 

1877 -. 

1878.-

1879 . -

1880 .. 

1881.-

1882-. 

1883.. 

1884--

1885 .. 

1886--

1887 -. 

1890. 

1891. 

1892. 

1893 . 

1894 . 

1895. 

1896. 

1897. 

1898. 

L 10* 

.30§ 

.40* 

.665 

.43 

.27* 

.561 

.57* 

•505 
.404 

.291 

.27* 

.38 

.421 

.461 

.30* 

.24* 

.23 

.23* 

.231 

.344 

.461 

.331 

.26^ 

.26 

.274 

.241 

.25* 

.201 

.365 

.281 

.32^ 

.231 

.30* 

.20* 

.17* 

.18 

'.131 

. 3 1 * 

.444 

.64* 

.42 

,275 

.49 

.511 

.44* 

.241 

.405 

.471 

.451 

.334 

.24* 

.191 

.23* 

.29 

.385 

.321 

.261 

.25§ 

.254 

.254 

.25* 

..244 

.194 

o364 

.28 

.33^ 

.255 

.295 

.19* 

.16 

.191 

$0.15J 

• .353 

.595 

-59i 

.28* 

.34-g 

•54t 

. 5 1 * 

•39* 

.36 

.291 

.22 

.37 

.491 

.35* 

-m 
.225 

.185 

.281 

. 3 1 * 

.441 

.335 

.274 

.264 

.25§ 

.24 

.26 

.24* 

.181 

.41 

.27-1 

.295 

.27* 

.28 

.175 

.184 

.18g-

0.154 

.335 

.63i 

.631 

.29 

.401 

.545 

.465 

.39* 

•21^. 

.37 

.481 

• m 
.32-1 

.245 

.191 

.321 

.30^ 

.431 

•354 

.284 

.251 

.27 

.26 

= 264 

-25% 

.195 

.42 

.315 

.30* 

.28 

.28* 

.184 

• m 
• 20* 

.175 

.38g-

.65* 

.64 

.254 

.315 

.241 

•51i 

..53* 

.30 

.33* 

.245 

.195 

.341 

.311 

.45* 

.31% 

• m 
. 2 ^ 

.28^ 

.264 

.291 

.42* 

.32* 

.30-g 

.28 

.29 

.17* 

.175 

.224 

0.16i 

.201 

.541 

.65 

.425 

.291 

.525 

.574 

-.501 

. 4 1 * 

• m 
.29* 

.361 

.46 

.484 

.32f 

.305 

.221 

. 20% 

.205 

.37 

.43g-

.35* 

.29 

.281 

.274 

.255 

•28g-

.22* 

.301 

.38* 

.30f 

.281 

. 3 1 * 

.235 

.18-1 

.184 

.26 

'.16^ 

.231 

.37§ 

.315 

•27* 

.21 

.351 

.36* 

.255 

.324 

. 4 1 ^ 

.42 

.29 

.29* 

.22-1 

.261 

.295 

.37 

•m 
.35* 

.29 

.281 

.274 

.255 

.28g 

.22* 

• m 

. 3 1 * 

.235 

.18* 

.184 

.26 
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582 REPORT ON THE FINANCES. 

The course of. prices upon beef cattle and packing hogs, live weight, 
in Ohicago since 1878 is shown by the tables below, the figures being 
compiled from the records of the Ohicago Live Stock Exchange. The 
following letter accompanied the stateinent: 

T H E CHICAGO LIVE, STOCK EXCHANGE, 
O F F I C E OF THE SECRETARY, 

Union Stock Yards, Chicago, III., Novemher 24, 1898. 
Mx. GEORGE E . ROBERTS, 

Director of the Mint, Washington, D. C. 
DEAR S I R : Referring to your favors of October 6 and Noveraber 19, 1898, in re 

average values of sales of live stock on the Chicago market, I beg leave to hand you 
herewith statement, which is self-explanatory. 

These figures have been carefully prepared and are to be relied upon. As indi
cated, they are compiled from daily sales. The daily sales are averaged weekly and 
recorded, the weekly averages are averaged monthly, and the monthly averages are 
averaged annually. IMy records do not go back of A. D. 1878. 

Very respectfully, 
C. W. BAKER, Secretary. 

YEARLY AVERAGE PRICES PER HUNDRED POUNDS FOR 1,200 TO 1,500 BEEVES, AND 
H E A V Y PACKING HOGS AVERAGING 250. TO 300 POUNDS ON THE CHICAGO LIVE^ 
STOCK MARKET FOR TWENTY YEARS AND SIX JVIONTHS, COMPILED BY THE CHI 
CAGO LIVE-STOCK EXCHANGE FROM DAILY AVERAGE SALES, FOLLOWING THE 
SAME CLASSIFICATION THROUGHOUT THE E N T I R E PERIOD. 

Y e a r s . 

1 1878 

1879 .-

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

Cattle. 

$4.40 

4.70 

, 4.75 

5.25 

6.25 

5.60 

5.90 

5.35 

4.75 

4.20 

4.70 

H o g s . 

$3.65 

.3.70 

4.85 

6.35 

7.65 

6.20 

5.75 

4.30 , 

4.30 

5.20 

5.70 

Y e a r s . 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 a . . . . 

Cat t le . 

$3.90 

4.15 

4.50 

4.25 

4.60 

4.30 

4.60 

4.20 

4.55 

4.57 

H o g s . 

$4.30 

3.90 

4.30. 

5.00 

6.55 

5.05 

4.35 

3.40 • 

3.65 

3.95 

a First six months. 

Following the practice of representing later periods by index num
bers or percentages of a base price, in the table ijelow the period 
from 1861 to 1870, inclusive, is taken as the base. I t would seem fair 
to use the average of these ten years as representative of prices before 
the movement for the exclusion of silver from free coinage began. I t 
was not a period of low prices, but rather of high ones compared with 
prior years. The tables for live cattle and hogs are completed from 
1877 back to 1861 from private records which are believed to be trust-. 
worthy, and which are consistent with newspaper quotations tor that 
time. 
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DIRECTOR OF THE MINT. 583 

SUMMARY OF AVERAGE PRICES, IN GOLD. 

Y e a r s . 

Liver
pool. 

E n g l i s h 
whea t , 

p e r 
b u s h e l . 

Chicago. 

W h e a t , 
p e r 

b u s h e l . 

Corn, 
p e r 

b u s h e l . 

Oats , 
p e r 

b u s h e l . 

Hogs , 
pe r cwt . 

Cat t le , 
per cwt . 

1861. 

1862. 

1863. 

1864. 

1865. 

1806. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876-

1877. 

1878. 

1879. 

1880. 

1881-

1882. 

1883. 

1884. 

1885-

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1894 

1895 

1896 

1897 

1898 (6 months ) . 

$L66 

1. 664| 

1. 344 

1.20*1 

1.25l| 

1.491 

L 9 2 

1.914| 

1-.44* 

1. 40l| 

1.70 

1.71 

L 7 6 

1.67 

L38J 
1. 7041 

1. 394I 

1.31*; 

1.33 

L36 

1. 351] 

1. 241 

1. 074 

. 9 2 | 

.93* 

.97 i 

.95* 

.894 

.954J 

L l l 

.91 

.781| 

. 6 8 ^ 

.6941 

.78 

.90 

$0. 7 1 | 

.684 

. 68-i 

.721 

.714 

.934I 

L 4 2 

1.22 

.83i 

.83; 

I.O81 

1.1011 

1.02f| 

.97; 

1.2141 
.9551 

l - < 

1-14*1 

1.16f 

1.011 

. 821 

.835 

.76 J 

.75i | 

.883 

.85 

.894j 

.9641 

.79 

.67f| 

.554I 

.60^ 

.64 

.81t 

'. 254 

•24-5 

.40%\ 

.53* 

.39* 

.39*1 

. 641 

.611 

.5141 

.62^ 

.435 

.3441 

.324 

.594 

.55* 

.395 

•42t 

.374 

. 35* 

.37f 

.49*1 

.671 

.'531 

.51 

•42^1 

.36j 

.38; 

•46l| 

.34 

.39 

•5751 

•444 

.391 

.26 

.25*1 

•. 16*1 

.23-1 

. 3 7 1 

.315 

.27*1 

.21 

.38. 

.4051 

.38 

.3511 

.36* 

.255 

.324I 

.41t| 

.42 

.29 

.29*1 

.22] 

.26§| 

.295I 

.37 

.43; 

.35^1 

.29 

.28l | 

•274I 

.255 

.28^ 

.22*1 

.301 

.381 

.30} 

.28j 

.•31*1 

.235 

.18* 

.184 

$3.75 

2.56 

3.17 

2.90 

5.63 

6.99 

5.52 

5.30 

6.65 

6.87 

5.05 

3.87 

4.08 

5.80 

6.88 

6.89 

4.87 

3.65 

3.70 

4.85 

6.35 

7.65 

6.20 

5.75 

4.30 

4,30 

5.20 

5.70 

4.30 

3.90 

4.30 

5.00 

6.55 

5.05 

4.35 

3.40 

3.65 

3.95 

$2.70 

2.43 

2.24 

2.16 

3.73 

4.41 

4.08 

4.68 

4.30 

5.22 

4.45 

4.53 

4 . 1 7 ' 

4.50 

4.09 

4.39 

4.87 

4.40 

4.70 

4.75 

5.25 

6.25 

5.60 

5.90 

5.35 

4. 75 

4.20 

4.70 

3.90 

4.15 

4.50 

4.25 

4.60 

4.30 

4.60 

4.20 

4.55 

4.57 

A V E R A G E I N T E I T - Y E A R P E R I O D S . 

1861-1870. 

1871-1880. 

1881-1890. 

1891-1897. 

$1. 53 

L53 

L066 

.838 

$0.87 

L02 

.91 

.72 

$0.46 

.417 

.459 

.39 

$0.31 

.315 

.308 

.27 

$4.93 

4.96 

5.36 

4.61 

$3.59 

4.48 

5.00 

4.43 

I N D E X N U M B E R S - ( O R P E R C E N T A G E S ) , T H E A V E R A G E O F 1861-1870 B E I N G 100. 

1861-1870. 

1871-1880. 

1881-1890. 

1891-1897-

100 

100 

69 

54 

100 

117 

104 

82 

100 

90 

100 

85 

100 

101 

99 

87 

100 

100 

108 

93 

100 

125 

139 

123 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



584 REPORT ON THE FINANCES. 

The price of English wheat in Liverpool averaged the same in the 
first two ten-year periods, and then fell rapidly. The price of wheat in 
Ohicago averaged 15 cents perbushel higher in the second period than 
in the first. Transportation rates were falling and enabled an advance 
in the one place without any in the other. In the period 1891-1897 
wheat in Liverpool was down to 54 per cent of the base price, while in 
Ohicago it was only down to 82 per cent of the base price. The diifer
ence between the two percentages is due to the reduction in the cost of 
delivering the grain from Ohicago to Liverpool. 

I t is the price which the producer receives for his wheat that deter
mines the supply. Ko matter how fast the price was falling in the Eng
lish market, so long as the price received at Ohicago, Buenos Ayres, Bom
bay, Odessa, and similar markets, which stood for great areas of cheap 
and rich lands, reinained remunerative, so long was an ample supply of 
wheat certain to be forthcoming, no matter how disastrous the result 
was to the farmer in Europe or the eastern part of the United States. 

While the reduction in the cost of transportation accounts for a large 
pai't of the fall in wheat, the remainder can not all be charged to the 
money standard. There is yet to be estimated the reduction in the cost 
of production aliected by the self-binder, improved threshers, and other 
machines. 

The figures for the visible supply of all the grains show that the 
years of lowest prices have been years in which greatly increased sup
plies were offered on the markets. The records available show but five 
years in which the stocks of wheat in sight on the first day of »Iuly, 
which is just before the new crop comes on the market, have exceeded 
100,000,000 bushels, and those years were 1892, 1893, 1894, 1895, and 
1896. The figures since 1889 have been as follows: 

W H E A T STOCKS IN THE UNITED STATES, CANADA, E U R O P E , AFLOAT FOR EUROPE, 
AND IN A U S T R A L I A . 

[By wire and cable to Bradstreets.] 

Per iod . 

J u l y l , 1889 

• J u l y l , 1890 

J u l y l , 1891. 

J u l y l , 1892 

1 J u l y 1, 1893 

J u l y l , 1894 

J u l y l , 1895 

J u l y 1, 1 8 9 6 - - . . . . . . 

J u l y l , 1897 

U n i t e d S ta tes 
and 

Canada . 

21, 002, 000 

29,241,000 

22,135, 000 

. 35,659,000 

75,508,000 

73, 503, 000 

60,117, 000 

63, 281, 000 

28, 202, 266 

E u r o p e and 
atloat. 

45,295, 000 

40,144, 000 

60, 300, 000 

63, 544, 000 

76, 800, 000 

73, 016, 000 

70, 760, 000 

41, 920, 000 

50, 200, 000 

A u s t r a l i a . 

2,391, 000 

4,973, 000 

5, 508, 000 

2, 853, 000 

4,900,000 

7, 800, 000 

5,800,000 

2, 600, 000 

1, 300, 000 

Tota l s . 

68, 689, 000 

74,158,000 

88,903,000 

102,056,000 

157,208,000 

154, 319,000 

136, 677, 000 

107,801, 000 

79, 702, 266 

All of these facts are pertinent to a discussion of the relation of wheat 
to gold, and so each and every article in any table given to prove an 
illegitimate rise of gold must be traced in its economic history before 
its true value in the argument can be determined. 
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586 REPORT ON THE FINANCES. 

A P P E I ^ D I X . 

[ N O T E . — S e e footnote, p a g e 403.] 

. .* * * * ^̂  # «t 

X;—QUANTITY AND COST OF SILVER U S E D IN THE COINAGE OF SILVER DOLLARS, 

D U R I N G T H E F i S C A L Y'^EAR 1 8 9 8 , U N D E R A C T OF J U L Y 14 , 1 8 9 0 . 

M I N T A T P H I L A D E L P H I A . 

M o n t h s . S t a n d a r d 
ounces . Cost . 

Dol la rs 
coined. Seigniorage. 

J u l y 

A u g u s t 

S e p t e m b e r . 

October 

N o v e m b e r . 

D e c e m b e r . . 

1897. 

J a n u a r y . . 

F e b r u a r y . 

M a r c h 

A p r i l 

M a y 

J u n e 

T o t a l . 

1898. 

85,980.47 

85, 937. 50 

386,718.75 

687,783. 59 

558, 593. 75 

500, 349. 61 

515, 689.45 

158,125.00 

446, 875. 00 

147,898.43 

$70, 040. 75 

70, 005. 75 

315, 025. 85 

560, 276. 98 

455, 037. 34 

407, 590. 95 

420, 086. 97 

128,810. 57 

364, 029. 88 

120,476. 61 

100, 050 

100, 000' 

450, 000 

800,330 

650, 000 

582, 225 

600, 075 

184, 000 

520, 000 

172,100 

$30, 009. 25 

29, 994. 25 

134,974.15 

240, 053. 02 

194, 962. 66 

174,634. 05 

179, 988. 03 

55,189. 43 

155, 970.12 

51, 623. 39 

3, 573, 951. 55 2,911, 381. 65 4,158, 780 1,247, 398.35 

M I N T A T S A N F R A N C I S C O . 

J u l y 

A u g u s t 

S e p t e m b e r . 

October — 

N o v e m b e r . 

D e c e m b e r . . 

1897. 

•January . . 

F e b r u a r y . 

M a r c h 

A p r i l 

M a y 

J u n e 

1898. 

257, 81.2. 50 

515, 625. 00 

386,718. 75 

515, 625. 00 

386, 718.75 

429, 687. 50 

429,687.^50 

237,187.50 

37, 812.50 

$207,768. 28 

415,536. 57 

311,652.43 

415,536.57 

311, 652. 43 

346, 280.47 

346, 280.47 

191,146. 82 

29, 297. 43 

300, 000 

600, 000 

450,000 

600, 000 

450,000 

500, 000 

500, 000 

276, 000 

44, 000 

$92, 231.72 

184, 463.43 

138,347.57 •• 

184,463.43 

138, 347. 57 

153, 719.53 

153, 719. 53 

84, 853.18 

14,702. 57 

T o t a l . 3,196, 875. 00 2, 575,151.47 3,720, 000 1,144,848.53 
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X . — Q U A N T I T Y AND COST OF SILVER USED IN THE COINAGE OF SILVER DOLLARS, 

DURING THE FISCAL Y E A R 1898, UNDER ACT OF J ULY 14, 1890—Cont inued . 

MINT AT NEW ORLEANS. 

Months. 

1897. 

July 

August 

September 

October 

November . . . . . . . . . . . . . . . 

December . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

1898. 

January 

March 

April '.. 
M a y . . . 

June 

Total . . 

COINED. 

Standard 
ounces. 

189,062.50 

386, 718. 75 

304, 218.75 

429, 687. 50 

515, 625. 00 

1, 825, 312. 50 

Cost. 

146,108. 44 

298, 858.17 

235,101. 76 

'; 

345,166. 32 

417, 053. 60 

1, 442, 288. 29 

Dollars 
• coined. 

$220, 000 

450, 000 

354,000 

500, 000 

600,000 

2,124, 000 

Seigniorage. 

' 

$73, 891. 56 

151,141.83 

118, 898. 24 

154,833. 68 

182, 946.40 

681, 711. 71 

R E C A P I T U L A T I O N . 

1897. 

J u l y 

A u g u s t 

S e p t e m b e r . 

October 

N o v e m b e r . 

D e c e m b e r . . 

J a n u a r y . . 

F e b r u a r y . 

M a r c h 

A p r i l 

M a y 

J u n e . . 

85, 980. 47 

532, 812. 50 

1, 289, 062. 50 

1, 378, 721.09 

I, 074,218. 75 

887, 068. 36 

945, 376. 95 

587, 812. 50 

1,113,750. 00 

701, 335. 93 

$70, 040.75 

423, 882.47 

1, 029,420.59 

1,107, 03L17 

870,573. 91 

719, 243.38 

766,367.44 

475, 091. 04 

900, 343.02 

566, 827. 64 

100, 050 

620, 000 

1, 500, 000 

1, 604, 330 

I, 250, 000 

1,032, 225 

1,100, 075 

684,000 

1, 296; 000 

816,100 

$30, 009. 25 

196,117.53 

470, 579.41 

497, 298. 83 

379,426.09 

312, 981. 62 

333, 707. 56 

208,908. 96 

395,656. 98 

249, 272. 36 

T o t a l . 8, 596,139. 05 6, 928, 821.41 10, 002, 780 3, 073,958.59 
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X I . — C O I N A G E EXECUTED AT THE MINTS OF THE UNITED 

Denominations. 

GOLD. 

Double eagles 
Eagles 
Half eagles 
Quarter eagles 

Total gold 

SILVER. 

Dollars act July 14 1890 

Subsidiary: 
Half dollars •. 
Quarter dollars 
Dimes . . . 

Total subsidiary : 

Total silver - -

MlNOTt. 

Eive-cent nickels . . . . 
One-cent bron/e . . . . . . 

Total minor . . . • 

Total coinao'e : 

P H I L A D E L P H I A . 

P i e c e s . 

170, 473 
724,562 
915, 067 

19, 380 

1, 820. 482 

4,158, 780' 

2, 600, 780 
8, 484, 780 

12,560, 780 

23, 646, 340 

27, 805,120 

19, 015, 343 
53, 871, 696 

72, 887, 039 

102, 521, 641 

Va lue . 

$3, 409, 460. 00 
7, 245, 620. 00 
4, 575, 335. 00 

48, 450. 00 

15, 278, 865. 00 

4,158, 780. 00 

1, 300, 390. 00 
2,121,195. 00 
1, 256, 078. 00 

4, 677, 663. 00 

8, 836,443. 00 

950, 767.15 
538, 716. 96 

1, 489, 484.11 

25, 604,792.11 
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STATES DURING THE FISCAL Y^EAR ENDED J U N E 30, 1898. 
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SAN PKANCISCO. 

Pieces. 

2,178, 250 

220,100 

621, 000 

3, 025, 350 

3, 720, 000 

1, 646, 872 

832,020 

1,380,000 

3, 858, 892 

7, 578, 892 

10, 604, 242 

V a l u e . 

$43, 565, 000. 00 

2,261,000.00 

3,105.000. 00 

48, 931, 000.00 

3,=720, 000. 00 

823, 436. 00 

208, 005. 00 

138, 000.00 

1,169, 441. 00 

4i 889,44 LOO 

53, 820, 441. 00 

NEW ORLEANS. 

Pieces. 

42, 500 

42, 500 

'2,124,000 

540, 000 

1, 262, 800 

500, 000 

2, 302. 800 

4,426,800 

4, 469, 300 

V a l u e . 

, $425, 000. 00 

425, 000. 00 

2,124, 000. 00 

270, 000. 00 

315, 700. 00 

50,000.00 

635, 700. 00 

2, 759, 700. 00 

3,184, 700,00 

TOTAL. 

Pieces. 

2, 348, 723 

993,162 

1,530,007 

19,380 

4,897,332 

10,002,780 

4,787, 652 

10, 579, 600 

14,440, 780 

29,808, 032 

39, 810, 812 

19,015,343 

53, 871, 696 

72, 887, 039 

117, 595,183 

Va lue . 

$46, 974, 460. 00 

9, 931, 620. 00 

7, OSO, 335. 00 

48, 450. 00 

64, 634, 865. 00 

10, 002, 780. 00 

2,393,820.00 

2, 644, 900. 00 

1, 444, 078. 00 

6, 482, 804. 00 

16, 485, 584. 00 

950, 767.15 

538, 716. 96 

1, 489 484 11 

82, 609, 933.11 

Coinage of silver dollars : 
Actof July 28, 1878, (Bland-Allison) \ 
From Julj'-14, 1890, to date of repeal of the purchasing clause of the Slier-

man Act, October 31, 1893 : $36,087,285 
From Novemberl, 1893, to June 30, 1898.. • 42,663,972 

, 166, 793 

Total under act July 14,1890 (Sherman) 78,751,257 
Act of March 3, 1891, recoinage of trade dollars 5,078, 472 

Total 461,996,522 

In addition to the domestic coinage the mint at Philadelphia manu
factured the following: 20,000 twenty-colon gold planchets, the value of 
which was $186,141.02, for the Government of Costa Eica; and also 
for the Government of San Domingo the following: 

Denomination. Perfect 
pieces. 

Imperfect 
pieces. 

Total 
pieces. 

SILVER. 

Dollars (pesos) 
Half dollars (medio pesos > 
Twenty-cent pieces (20 centavos) — 
Teii-cent pieces* (10 centavos) 

250,539 
908,668 

1, 382,189 
759, 715 

527 
8,036 

12, 368 
4,672 

251, 066 
916,704 

1, 394, 557 
764, 387 

Total. 3, 301, 111 25,603 3, 326, 714 
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XB.I.—COINAGE EXECUTED AT THE MINTS OF THE UNITED STATES 

Denomina t ions . 

GOLD. 

Eaffles . -

H a l f eaerles 

T o t a l jTold 

SILVER. • 

Dollars ac t of J u l v 14 1890 

S u b s i d i a r y : 

H a l f dol lars 

Q u a r t e r dol lars .-

D imes . . . . . . . . 

To ta l subs id i a ry 

T o t a l s i lver . . . . . . . 

MIiXOR. 

Five-cent n i c k e l . 

One-cent b r o n z e . . . . . . . . . . 

T o t a l minor 

To ta l coinage 

P H I L A D E L P H I A . 

P i e c e s . 

1, 383,261 

1,000,159 

867,883 

29,904 

3, 281, 207 

2, 822, J31 

2,480, 731 

8,140, 731 

10,869,264 

21, 490, 726 

24, 313,457 

20, 428, 735 

50, 466, 330 

70,895,065 

98, 489,729 

V a l u e . 

$27, 665, 220. 00 

10, 001, 590. 00 

4, 339, 415. 00 

74,760.00 

42, 080, 985. 00 

2, 822, 731. 00 

1, 240, 365. 50 

2, 035,182. 75 

1, 086, 926.40 

4, 362, 474. 65 

7,185, 205. 65 

1,021,436.75 

504, 663. 30 

1, 526,100. 05 1 

50, 792,290. 70 

In addition to the above there were manufactured 60,017 ten-colon gold pieces of the value of 
$279,291.81, and 20,000 twenty-colon planchets for the Government of Costa Rica; aud for the Govern
ment of Santo Domingo the following silver coins: 
Pesos 302,441 
Medio pesos 303, 028 
Twenty centavos. 380,720 
Ten centavos ^ 759, 715 

Total 1,745,904 
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SAN PRANCISCO. 

Pieces . 

1, 470, 250 

234, 750 

354,000 

2, 059, 000 

5, 825, 000 

933, 900 

542, 229 

1, 342, 844 

2, 818, 973 

8, 643, 973 

10, 702, 973 

V a l u e . 

$29,405, 000. 00 

2, 347, 500. 00 

1, 770, 000. 00 

33,522, 500. 00 

5, 825, 000. 00 ' 

466,950.00 

135, 557. 25 

134, 284.40 

736, 791. 65 

6,561,79L65 

40, 084, 29 L 65 

N E W ORLEANS. 

Pieces . 

42,500 

42, 500 

4, 004, 000 

632,000 

1,414,800 

666, 000 

2, 712, 800 

6, 716, 800 

- 6,759,300 

Va lue . 

$425, 000. 00 

425, 000. 00 

4, 004, 000. 00 

316,000.00 

353, 700.00 

66, 600.00 

736, 300. 00 

4, 740, 300. 00 

5,165, 300. 00 

TOTAL. 

Pieces . 

2, 853,511 

1, 277, 409 

1, 221, 883 

29,904 

5. 382, 707 

12, 651,731 

4, 046, 631 

10, 097, 760 

12, 878,108 

27, 022, 499 

39, 674, 230 

20, 428, 735 

50,406, 330 

70, 895, 065 

115,952,002 

Va lue . 

$57, 070, 220. 00 

12, 774, 090. 00 

6 109 415 00 

74 760 00 

76,028,485.00 

12, 651,731. 00 

2,023,315.50 

2, 524, 440. 00 

1,287,810.80 

5, 835, 566. 30 

18,487,297.30 

1,021,436.75 

504,663.30 

1 520 100 05 

96, 041, 882. 35 

Coinage of silver dollars: 
Act of— 

Eebruary 28,1898 
July 14,1890 
March 3,1891 

$378,166,793 
i' 72, 572, 85t7 

- 5,078,472 

Total 455,818,122 
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592 REPORT ON THE FINANCES. 

S I S I « — E A R N I N G S AND EXPENDITURES OF THE UNITED STATES MINTS 

< EARNINGS 

I t e m s . 

Charges for i j a r t ing and ref ining 

Charo'cs for alioV . . . . 

Charges for assay ing , me l t i ng , a n d s t a m p i n g . 

Se igniorage on s t a n d a r d s i lver dol lars 

Sei "Tiiora^e on s u b s i d i a r y c o i n a g e . . . . . . . . . . . 

Seigniorage on recoinage of u n c u r r e n t minor 

coins 

Prof i ts on medals and proof coins 

Cha rges rece ived for m o u n t i n g , etc . , meta l -

fund accoun t 

D e p o s i t m e l t i n g room, g r a i n s and s w e e p i n g s . 

S u r p l u s bul l iou r e t u r n e d by ope ra t ive officers. 

Ga in on bul l ion sh ipped m i n t for coinage 

P roceeds of sale of old ma te r i a l 

Rece ip t s from special assays of bul l ion a u d 

ore . . . . . . 

Rece ip t s from sale of by-produc ts . . 

C h a r g e s rece ived for coinage for foreign gov

e r n m e n t s -

A m o u n t received for r e p a i r i n g c o u n t i n g 

boa rds for t h e T r e a s u r y 

Tota l ' 

MINTS. 

Ph i l ade lph ia . 

$42, 359.18 

1, 890. 60 

1, 247, 398. 35 

357.04 

1, 031, 000. 25 

18, 383.12 

1,114. 85 

160.33 

256. 35 

320.94 

312. 00 

1, 730. 80 

129. 97 

2, 315, 419. 78 

San F r a n 
cisco. 

$23,488. 54 

3, 2G9. 62 

1,144,848.53 

285, 954.18 

321. 39 

33, 662. 44 

893.77 

1,131.63 

1, 493, 570.10 

N e w Orleans . 

$1, 640.13 

33. 28 

681, 71L 71 

4.00 

683, 389.12 

Carsou. 

$7, 077.73 

. 5L70 

297.03 

1,528.63 

275.07 

20.00 

560.25 

9,810.41 

EXPENDITURES 

Salar ies of officers and c le rks 

W a g e s oi' w o r k m e n and ad j u s t e r s 

Con t ingen t expenses , less a m o u n t pa id to re

i m b u r s e w a s t a g e and loss on sweeps s o l d . . . 

P a r t i n g and ref ining expenses , less a m o u u t 

pa id to r e i m b u r s e w a s t a g e and loss on 

sweeps sold . . . 

W a s t a g e of t h e opera t ive d e p a r t m e n t s 

Loss on sweeps sold d u r i u g t he yea r . . . 

E x p e n s e s of d i s t r i b u t i n g mino r coins 

Loss on sale of lead y m e l t s . . . . . . . 

E x p e n s e s of m e d a l fund (charges p a i d for 

moun t ing , etc.) 

Loss on bul l ion sh ipped the m i n t for c o i u i g e . 

L o s s on reco inage of minor coins 

T o t a l 

$41, 550.00 

360, 632. 02 

47, 520.81 

35, 223. 65 

5,757. 69 

2, 884. 84 

29, 678. 77 

160. 33 

16, 229. 27 

539, 637. 38 

$40, 562.20 

190, 563. 00 

47, 944. 03 

21,079. 99 

10, 627. 36 

3,002.21 

313, 778. 79 

$28,199. 94 

64, 208. 92 

14, 775. 97 

577. 71 

1, 547. 02 

109, 309. 56 

$15,800.00 

10, COO. 00 

4, 938. 28 

6, 801.44 

38.69 1 

59.61 

37, 638. 02 
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AND ASSAY OFFICES FOR THE FISCAL YEAR ENDING J U N E 30, 1898. 

AND G A I N S . 

ASSAY OFFICES. 

N e w Y o r k . 

$99, 048. 49 

4, 800. 97 

4,012.56 

17, 576. 86 

591. 29 

805. 00 

6, 500. 95 

^ 

133, 342.12 

D e n v e r . 

$9, 920. 79 

a 2, 222. 00 

3,190. 28 

1, 947.°50 

39.00 

17, 319. 57 

He lena . 

$3,137. 38 

& 053. 52 

2, 073.15 

308.00 

6,172. 05 

• Boise . 

$1, 096. 44 

c 1,003.16 

762. 33 

• 
1, 371. 50 

4,833.43 

Cha r lo t t e . . 

$364. 37 

St. Lou i s . 

$165. 02 

. : : . ; . , ; ; : : : ; ; : : : : : 

382. 35 

453. 00 

1,199. 72 

210. 99 

225. 68 

1.25 

32.75 

041. 69 

Deadwood. 

$37.46 

4 L 5 1 

21. 00 

99.97 

Tota l . 

$173,014.07 

10, 046.17 

15, 321. 46 

3, 073, 958. 59 

286,311.22 

1,031,000.25 

18, 383.12 

1 114 85 

160 33 

8, 726. 05 

53, 024. 28 

6, 675. 30 

4, 035. 82 

3, 360. 25 

8,198. 83 

1, 730. 80 

129 97 

4, 695,797. 96 

AND LOSSES. 

$39, 250. 00 

24, 320. 50 

9, 840. 43 

80, 574. 83 

8, 260. 43 

172.12 

162, 418.31 

$12,338.29 

19, 970. 35 

4, 961.72 

37, 270. 36 

$6, 926. 01 

13, 820. 00 

4, 797. 28 

• 

25, 543. 29 

$3, 200. 00 

7, 429. 00 

2, 992. 73 

13, 621. 73 

$2, 750. 00 

1, 080. 00 

900. 39 

4, 730. 39 

$3, 000. 00 

1,000.00 

348. 83 

$1, 456. 50 

cZ 4, 975. 00 

8, 404.86 

1 
1. 

4, 348. 83 . 14,836.36 

$195, 032. 94 

697, 998. 79 

147, 425. 33 

" 144,257.62 

16,423.74 

15, 694. 50 

29, 678*. 77 

172.12 

160. 33 

59. 61 

16,229 27 

1,"203,133.02 

a Of this amount $794.55 was from the sale of crucible sweep's, etc. 
b Of this amount $110.96 was from the sale of old crucibles and slag, 
c Of this amount $498.68 was from the sale of ashes, old crucibles, etc. 
dIncludes $240 paid during the fiscal year 1897. 

FI 98- 38 
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] ^ I v . — S E I G N I O R A G E ON THE COINAGE OF SILVER AND DISPOSITION 

1897. 
J u l v 1. Balance on h a n d : 

P h i l a a e l p h i a $221,184. 33 
Sau F ranc i s co 146, 033. 56 
N e w O r l e a n s • 134,348.29 

Seigniorage on s i lver do l l a r s : 
T h i l a d e l p h i a 1,247,398.35 
S a n F r a n c i s c o '. 1,144,818.53 
N e w O r l e a n s -. - 681,711.71 

Seigniorage ou subs id i a ry s i lve r : 
P h i l a d e l p h i a "- 357.04 
S a n F r a n c i s c o 285,954.18 

$501, 506. .18 

3, 073, 958. 59 

Total. 3,861,835.99 
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OF THE S A M E D U R I N G T H E F I S C A L Y E A R E N D E D J U N E 30, 1898. 

Paid on account of wastage and loss on sale of sweeps: 
Philadelphia $276.14 

Deposited in the United States Treasury, as follows: 

PHILADELPHIA. 

Warnint No. 1448 .* $41,113.52 
1442 180,070.81 
1691 no, 003.50 
2460 - 134,974.15 
786 240,053.02 
1431 194,902.66 
2429 174, 634. 05 
1582 179,988.03 
.1582 55,189.43 
2258 155,970.12 

$1, 416, 959.29 

SAN FRANCISCO. 

Warrant No. 1444 146,033.56 
1693 92,23L72 
2459 184,463.43 
787 138, 347. 57 
1428 34,006.09 
1429 • 184,403.43 
885 11,120.02 
886 292,067.10 

1581 153, 719.53 
1580 21,388.49 
2256 84,853.18 
2255 13,692.69 

• 1, 356, 386. 81 
NEW ORLEANS. 

. Warrant No. 1443 134,348.29 
1692 73,891.56 
2458 151,141. 83 
1430 118,898.24 
2257 154,833.68 

633,113. 60 

Amouut dcx4)si ted in the Treasury 3,406, 459.70 
1898. 

J une 30. Balance on hand: 
Philadelphia 51,704.29 
San Francisco 220, 449. 46 
New Orieaus 182,946.40 

455,100.15 

Total 3, 861,835. 99 
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X^.—AssKTS AND LIABILITIES OF THE UNITED 

ASSETS. 

I n s t i t u t i o n s . 

COINAGE MINTS. 

San F ranc i sco -

N e w Orleans . . . . . . . . . 

Carson 

ASSAY OFFICES. 

N e w Y o r k 

D e n v e r 

He l ena 

Boise . . 

Char lo t t e • 

St. Lou i s 

Deadwood . 

To ta l 

a O L D BULLION. 

S t a n d a r d 
ounces . 

2, 531, 286.482 

114, 717. 420 

27, 392. 463 

5, 806. 337 

2, 513,179. 065 

2, 877. 280 

1,752. 236 

5,197, Oil. 283 

V a l u e . 

$47, 093, 701. 88 

2,134, 277. 47 

509,627.36 

108, 024. 82 

46, 756, 819. 99 

53, 530. 80 

32, 599. 69 

96, 688, 582. 01 

SILVER BULXvION. 

S t a n d a r d 
ounces . 

117, 219, 948. 50 

947, 403. 62 

2,463. 339. 75 

194, 929. 46 

690, 722. 60 

509.16 

304. 81 

121, 517, 217. 90 

V a l u e (cost) . 

$95,699,351.31 

• 731,894.22 

2,193, 575.72 

138, 986.54 

590, 092. 54 

284. 58 

152. 33 

99, 354, 337. 24 

LIABILITIES. 

I n s t i t u t i o n s . 

COINAGE MTNi:S. 

P h i l a d e l n h i a 

San F r a n c i s c o 

N e w O r l e a n s . . . . 

Carson 

ASSAY OFFICriS. 

N e w Y o r k 

H e l e n a 

Boise 

Char lo t t e . . . 

St . Lou i s 

Tota l 

Bul l ion fund . 

$222, 528, 772.18 

56, 407, 812. 31 

3, 719, 656. 61 

5, 409,186. 26 

51, 093, 050.10 

750, 557.49 

243, 498.09 

66,145.51 

18, 690. 30 

71, 742.13 

340,909,110.98 

Undepos i t ed 
ea ru ings . 

$23, 356. 47 

30,407. 87 

197.85 

105. 47 

54,067. 66 
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STATES MINTS AND ASSAY OFFICES, J U N E 30, 1898. 

ASSETS. 

Gold coin. 

$11, 236, 547. 50 

4, 808, 200. 00 

18, 355. 00 

4,216.57 

3,165. 00 

10, 070, 484. 07 

Sih^er coin. 

$08, 537, 324. 63 

48,564,301.09 

1,156,118.72 

5, 044, 988. 38 

2, 542. 27 

123, 305, 275. 09 

Cred i t bal
auce wi th 
a s s i s t a u t . 
t r e a s u r e r 

and dei)os-
i to ry b a n k s . 

a$37,420.2a 

64, 375. 086. 88 

750, 557. 49 

189, 880. 56 

33,498 96 

18, 690. 30 

71,742.13 

5, 477, 476. 52 

M i n o r coin. 

$1.90,164.69 

190,164. 69 

Minor 
coinage 
me ta l . 

$18, 785. 77 

. 

18, 785. 77 

Deficiencies. 

$13, 706. 82 

413,557.96 

25, 000. 00 

75, 549. 75 

527, 814. 53 

To ta l . 

$222, 789, 582. 60 

56, 652, 231. 34 

3 902 676 80 

5, 409,186. 26 

51,728,306.68 

750. 557.49 

243, 695.94 

66, 250. 98 

18, 690. 30 

71, 742.13 

341, 632, 920. 52 

a Gold coin. &Gold coin, $4,340,671.33; silver coin, 35,015.55. 

LIABILITIES. 

Seigniorage on 
si lver . 

$51, 704. 29 

220,449. 46 

182, 946. 40 

455,100.15 

U n p a i d depos
i t o r s . 

$155.67 

613.10 

73.70 

4, 818. 71 

5, 691. 27 

Minor coinage 
prof i ts . 

$35, 058. 46 

35, 058. 46 

M i n o r coin 
m e t a l fuud. 

$50, 000. 00 

50, 000. 00 

U n p a i d cent 
deposi tors and 

s u b t r e a s u r y 
t r ans f e r s . 

$123, 892. 00 

To ta l . 

$222., 789, 582. 60 

56, 652, 231.34 

,g, 902, 676. 80 

5,409, ISO. 26 

51, 728,'306: 68 

750,557.49 

243, 695. 94 

66, 250. 98 

18, 690. 30 

71,742.13 

123. 892. 00 341, 632,920.52 
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XVio—IMPORTS OF LEAD ORE, LEAD BULLION, SILVER-LEAD ORE, AND COPPER 
T H E R E I N , DURING THE FISCAL 

Coun t r i e s from which expor ted and p o r t s of e n t r y . 
SILVER-LEAD ORE. 

P o u n d s . Va lue . 

E r o m Mex ico : 

A.rizona 

Corpus C h r i s t i . 

Sa lur ia , 

P a s o del N o r t e . . 

San F ranc i s co . 

G a lves ton 

N e w Y o r k 

P e r t h A m b o y . . . 

P u g e t Sound — 

T o t a l . 

E r o m B r i t i s h Columbia : 

M i n n e s o t a 

N e w Y o r k 

Omaha 

P u g e t Sound 

. N i a g a r a 

M o n t a n a and I d a h o . . . 

Chicago 

N e w a r k 

K a n s a s Ci ty , 

T o t a l . 

P o r t of N e w Y o r k : 

Erom— 

Ontar io and Quebec . 

Chile 

P e r u 

H o n d u r a s 

(IJolombia 

E n g l a n d 

Salvador 

T o t a l . 

T o t a l i m p o r t s . 

10,991,185 

4, 256, 600 

1, 594, 030 

254, 926, 017 

8, 377, 912 

126, 902 

(a) 

1,348,766 

602,122 

282,223, 534 

160, 326 

15, 775, 738 

79,501,955 

360, 672 

5, 740, 073 

187,477 

1, 517, 257 

103, 243, 498 

90,600 

(CL) 

(a) 

(a) 

(a) 

(a) 

90, 600 

385, 557, 632 

$730, 968 

76, 351 

45, 294 

3,563,968 

939, 714 

8,468 

189, 239 

32,589 

17, 752 

5, 004, 343 

809, 801 

, 286, 567 

111,066 

154,159 

17, 226 

5, 439, 476 

7,197 

200, 793 

210,594. 

724 

4,445 

100 

423,853 

11, 467, 672 

a No inforraat ion furn ished . 
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BULLION AND MATTE, AND THE FRECIOUS METALS, LEAD, AND COPPER CONTAINED 
YEAR ENDED J U N E 30, 1898. 

LEAD BULLION. 

P o u n d s . 

11, 554 

869, 300 

4, 595, 729 

1,159 

1, 051, 984 

6, 474,186 

303,570 

13, 307,482 

13,307,482 

V a l u e . 

$1,251 

57, 828 

358,514 

24 

57,276 

740, 095 

2,127 

1, 217,115 

1, 217,115 

COPPER MATTE AND BULLION. 

P o u n d s . 

22, 540, 401 

3,004, 653 

1, 609, 679 

680.229 

27, 834, 962 

49, 258, 596 

738, 891 

2, 303, 848 

52, 301, 335 

80,136, 297 

V a l u e . 

$1, 374, 863 

415,484 

204, 389 

127, 028 

2,121, 764 

2, 005,125 

244, 309 

238,425 

2, 487, 859 

4, 609, 623 

BASE BULLION, " 

P o u n d s . 

649, 572 

6, 322, 092 

423,540 

(a) . 

7, 395, 204 

(a) 

(a) 

(a) 

(a) 

ia) 

, (a) 

7,395,204 

Va lue . 

$36, 609 

637, 81.0 

25,171 

11, 0S5, 007 

11, 784, 603 

12, 004 

12, 004 

106, 227 

227, 848 

. 20,544 

360,619 

12,157, 226 

TOTAL. 

Value . 

$2,107, 082 

586, 272 

1, 041, 624 

3, 563, 992 

939,714 

295, 304 

11,274,246 

899, 712 

19 879 

20, 727, 825' 

11 693 

12, 004 

809, 801 

6,291,692 

111,066 

154 159 

17, 226 

244, 309 

287, 389. 

7, 939, 339 

7,197 

200, 793 

316, 821 

228, 572 

4, 445 

26, 544 

100 

784, 472 

29, 451, 636 

a No informatibn furnished. 
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600 REPORT ON .THE FINANCES. 

X V I . — I M P O R T S OF LEAD ORK, LEAD BULLION, SILVER-LEAD ORE, AND CorPER 
THEREIN, DURING THE FISAL 

Countries from which exported and ports of entry. 

From Mexico: 
Arizona 
Corpus Christi 
Saluria i 
Paso del Norte 
San Francisco 
G alveston 
New York 
Perth Amboy 
PugetSound . ^ 

Total 

From British Columbia: 
Minnesota 
NewYork 
Omaha 
Puget Sound 
Nia^'ara 
Montana and Idaho 
Chicago . . . 
Newark 
Kansas City 

Total 

Port of New Y^ork: • 
From— 

Ontario and Quebec . . . 
Chile 
Peru 
Honduras 
Colombia 
England 
Salvador 

Total 

Tola! imports 

METALLIC CONTENTS OF THE 
IMPORTATION. 

' Gold. 

Ounces. 

2,139 
2,. 785 

21, 233 
26, 218 
12, 478 
1,936 

• 26,959 
1,389 

95,137 

12 
36 

145,411 
4,606 

49 

1,488 
368 

151, 970 

1 

3,132 

936 

4,069 

251,176 

Value. 

$54,770 
57,916 

398, 073 
290,177 
464, 616 
39, 973 

539,182 
28,823 

1, 873, 530 

240 
720 

2, 908, 224 
92,320 

983 

29,857 
7,305 

3, 039, 709 

15 

62, 622 

18, 720 

81, 357 

4, 994, 596 
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BULLION AND MATTE, AND THE PRECIOUS METALS, LEAD, 
YEAR ENDED J U N E 30, 1898—Continued. 

601 

AND COPPER CONTAINED 

METALLIC CONTENTS OF THE BIPORTATION. 

Silver . 

Ounces . 

1,195, 944 

557, 561 

1,191,463 

5, 303, 534 

775,192 

175,175 

16, 138; 677 

1, 287, 951 

24, 280 

20, 049,777 

15,016 

20, 459 

945, 889 

3, 855, 066 

4, 341 

148,869 

24,750 

200, 490 

324,822 

5, 599,702 

12, 841 

326,441 

470, 002 

257,319 

5,772 

13,221 

(a) 

1, 085, 596 

33, 335, 075 

Va lue . 

$652, 764 

303, 985 

560, 210 

2, 879, 192 

439, 044 

107,714 

10, 735, 064 

726, 083 

14,389 

16, 418, 445 

8,589 

11, 764 

593,360 

2,196, 690 

2,515 

94, 218 

13,860 

143,150 

182, 381 

3, 246, 527 

7,182 

200, 793 

316, 821 

165, 950 

4,445 

7,824 

100 

703,115 

20, 368, 087 

Lead . 

P o u n d s . 

i ;821, 966 

1, 493, 899 

11, 692, 683 

18,117,340 

1, 323, 551 

1, 596,138 

(a) 

6,402, 577 

247, 007 

42, 695,161 

85,550 

7,109, 847 

32,890,961 

2, 960, 014 

185, 413 

I, 014, 334 

44, 246,119 

° 

86,941, 280 

Va lue . 

$30, 357 

32,789 

83, 341 

353,226 

36,054 

35, 382 

ia) 

83,331 

5,490 

659, 970 

3,104 

170,638 

711, 065 

58,958 

3,366 

18, 859 

965, 990 

1, 625, 960 

Copper . 

P o u n d s . 

22, 211,060 

2, 976, 045 

451,151 

1,601,214 

ia) 

652, 978 

27, 892, 448 

1, 254, 033 

4, 030, 848 

162, 304" 

704, 358 

1,102, 358 

7, 253, 901 

35,140, 349 

V a l u e . 

$1, 369,191 

191, 582 

41, 397 

112,235 

ia) 

61, 475 

1, 775, 880 

45, 083 

475, 713 

16, 231 

71,302 

78, 784 

687,113 

2,462,993 

TOTAL. 

V a l u e . 

$2,1.07,082 

586, 272 

1, 041, 624 

3, 563, 992 

939, 714 

295, 304 

11, 274, 246 

899,712 

19, 879 

20, 727, 825 

11, 693 

12, 004 

809, 801 

6, 291, 692 

111,066 

154,159 

17, '>26 

244,309 

287, 389 

7, 939, 339 

7,197 

200, 793 

316, 821 

228, 572 

4,445 

26, 544 

100 

784, 472 

29, 451, 636 
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6 0 2 REPORT ON THE FINANCES. 

X V I I . — I M P O R T S INTO THE UNITED STATES OF GOLD AND SILVER ORE, BULLION, 

C u s t o m s dis-

N e w Y o r k 

Brazos de San-

Corpus Chr i s t i -

P a s o del N o r t e . 

Sa lu r i a 

B an g o r 

P u g e t S o u n d . . . 

Bos ton a n d 

C h a r l e s t o w n . 

Champla in 

D e t r o i t 

Mobi le 

Galves ton 

M o n t a n a a n d 

I d a h o 

P h i l a d e l p h i a . . . 

H u r o n 

A l a s k a 

P e r t h A m b o y . . 

Buffalo Creek 

Minneso t a 

N o r t h a n d 

Chicago 

Newark ." 

Oswega tch i e . . 

T o t a l . . . . 

GOLD. 

Conta ined in— 

Copper 
m a t t e . 

$4, 853 

74,800 

8,574 

88,227 

Lead 
bul l ion . 

$620,763 

12 

51, 662 

398,073 

92, 320 

576, 320 

7,076 

39, 973 

26, 233 

11, 536 

1,823, 968 

Silver-
lead ore . 

$54, 758 

1,401 

290,177 

2, 257,104 

289 

720 

983 

464,616 

2,590 

9,747 

15 

3, 082,400 

Ore. 

$13, 476 

685,109 

38,040 

100 

366 

. 85 

50 

40 

737, 266 

Bul l ion . 

Ounces . 

978, 900 

44,787 

19, 375 

24,795 

1,750 

2, 357 

13, 729 

4,929 

504 

7,278 

172 

159 

a 15,502 

133, 204 

107 

1, 247, 549 

V a l u e . 

$20,161,237 

895,714 

392,212 

493,901 

28, 321 

38, 514 

256,176 

85,484 

9,500 

145, 490 

2,700 

2,590 

252, 876 

2,801,653 

2,000 

25, 568, 368 

Coin. 

U u i t e d 
S t a t e s . 

$35,524,040 

93,431 

6,845 

4,795 

751,500 

483,918 

3, 533, 031 

90 

18,395 

3,620 

171, 282 

40, 590, 947 

F o r e i g n . 

$24,880,598 

2,937 

128,100 

24,332 

332,163 

6,581 

731,103 

22, 361,488 

43,717 

48, 511, 019 

Tota l . 

$81, 200,114 

1,635, 593 

543, 559 

787,015 

433,239 

76, 554 

• 389,071 

929, 304 

2, 917,724 

7,365 

720 

653, 740 

3, 865,194 

2, 790 

27, 566 

256, 496 

39, 973 

983 

731,203 

25,799, 405 

85 

43,717 

. 50 

28, 823 

2,000 

40 

29, 857 

15 

120,402,195 

a Includes 1,002 ounces, valued at $19,409, United States mint or assay office bars. 
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DIRECTOR OF THE MINT, 6 0 3 

AND COIN, BY CUSTOMS DISTRICTS, DURING THE FISCAL YEAR ENDED J U N E 30, 1898 

SILVEE. 

Contained in— 

Copper 
m a t t e . 

$15,417 

2, 937 

41,330 

59,684 

Lead 
bul l ion . 

$10,836,513 

1,397 

24S, 908 

555,375 

2,515 

91,511 

152,565 

40,701 

107, 714 

698, 440 

54, 915 

12,790,554 

Si lver- lead 
ore . 

$606, 249 

651,367 

39, 660 

2, 879,192 

4,835 

2,116, 631 

29,816 

552, 659 

. -
1 

94,218 

439,044 

27, 643 

8,589 

13,860 

46,905 

7,182 

,7, 517, 850 

Ore. 

$36, 262 

194, 217 

310 

230,789 

Bul l ion . 

Ounces . 

507, 752 

398,706 

134,933 

1,083,113 

9,322 

2,571 

144 

•? 

2, 274, 987 

4,411,528 

V a l u e . 

$242, 516 

217, 052 

71,183 

596, 601 

5, 363 

1,500 

98 

1,432,025 

• 

2,566,338 

Coin. 

U n i t e d 
S t a t e s . 

$71,892 

1L620 

16,225 

2,100 

. 39, 746 

458 

2 156 

Fore ign . 

$1,123, 356 

11, 220 

463,105 

4, 548, 282 

595,732 

621 

10,117 

91 if?n 

4 213' ^?!8 V.̂ "̂  

•r 

148, 410 

2, 250 

601,278 

X 

" 

7, 615,826 

To ta l . 

$12, 916. 788 

1,064,033 

11 , 220 

838, 273 

8, 024, 075 

1,161, 305 

12, 241 

20 240 

2, 213 179 

182, 381 

593, 360 

49,863 

556 

23,286 

242 948 

107, 714 

94,218 

2 560 

2,472, 347 

726,083 

8,589 

13, 860 

143,150 

7,182 

30, 929,451 
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6 0 4 REPORT ON THE FINANCES. 

X V I I I . — I M P O R T S INTO THE UNITED STATES OF GOLD AND SILVER ORE, BUL-

G r e a t Br i t a in 

Ch ina 

Hon ffkon cr 

J a p a n 

A u s t r alasi a 

I t a l y . . . . 

N o v a S c o t i a , 

N e w B r u n s -

O n t a r i o a n d 

Quebec 

B r i t i s h Colum

bia 

N o r t h w e s t Ter

r i t o r y 

Mexico 

Cen t ra l Amer 

ican S t a t e s : 

Costa K i c a . . 

H o n d u r a s .. 

N i c a r a g u a 

Sa lvador . 

B r i t i s h Hon

d u r a s -. 

W e s t I n d i e s : 

B r i t i s h 

D a n i s h 

D u t c h 

F r e n c h 

Ha i t i 

San to Domingo . 

Cuba 

P o r t o Rico 

South Amer ican 

S t a t e s : 

Braz i l 

Chi le : 

E c u a d o r 

P e r u 

Colombia . . 

Venezue la - . . 

Azores and Ma

de i ra I s l a n d s . . 

Bermut la 

Br i t i sh G u i a n a . . 

GOLD. -

Conta ined in— 

Cop
pe r 

m a t t e . 

$83,374 

4, 853 

Lead 
bull ion. 

$18,720 

687, 492 

1, 055,135 

62, 621 

Silver-
lead ore. 

$15 

2, 268, 843 

813, 542 

Ore. 

$988 

366 

608 

440 

85 

50 

733, 309 

1,216 

204 

Bul l ion . 

Ounces . 

798, 345 

22, 324 

113, 442 

91,850 

24, 213 

1,281 

21,007 

• 5,208 

16, 873 

118, 001 

1,082 

26 

5, 206 

a 16, 576 

34 

510 

24 

109 

293 

71 

140 

59 

158 

21 

9,885 

231 

456 

A"^alue. 

.i;16,4-19,134 

459,974 

2, 337, 243 

1,911,948 

408, 790 

26, 400 

401, 666 

90,184 

360, 351 

2, 386, 453 

.21, 775 

560 

104, 475 

270,197 

700 

8,673 

486 

2,184 

5,890 

1,392 

2, 860 

8 

1,183 

3,145 

412 

200, 025 

4,640 

9,113 

Coin. 

U n i t e d 
S t a t e s . 

$10,513,412 

2, 006, 627 

15, 364, 486 

6, 500 

180 

4,795 

4, 284, 621 

141, 793 

379 

60 

38,145 

3,150 

21, 582 

91,387 

14,640 

175, 532 

793 

95, 523 

15,166 

1, 293, 905 

9, 075 

1, 285 

413 

22,188 

273,811 

20, 534 

115 

F o r e i g n . 

$10,151,284 

5, 901, 449 

5, 097, 428 

1, 993, 747 

20, 366, 976 

128, 300 

332,163 

27,170 

1,064 

6,002 

5,721 

36, 036 

2,586 

210, 711 

2,041 

537 

815 

3, 868, 298 

19, 626 

450 

16 179 

Tota l . 

$43,133,538 

8, 428, 050 

22, 799,157 

2, 000, 247 

22, 279, 470 

498,790 

26, 400 

535,309 

4, 707,423| 

3, 400,145 

50 

5,162, 255 

21,775 

939 

170, 036 

320, 344 

3, 850 

35, 976 

127,909 

17, 226 

388, 427 

2,834 

101,950 

17.373 

5,165, 063 

28,709 

1,183 

1,285 

4, 0,08 

412 

341, 836 620,287 

20,534. 

115 

9, II3I 
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DIRECTOR OF THE MINT. 6 0 5 

LION, AND COIN, BY COUNTRIES, DURING THE FISCAL YEAR ENDED J U N E .30, 1898. 

SILVER. • , 

Conta ined i n -

Copper 
m a t t e . 

. 

.$44,267 

15,41-7 

, 

Lead 
bul l ion. 

$7, 470 

3.50,145 

12,161,485 

105, 227 

106, 227 

Si lver- lead 
ore . 

$354 

7,182 

2,852,115 

4, 241, 543 

724 

100 

200, 793 

210, 594 

4, 445 

Ore. 

$194, 228 

* 

• 

. . . 

36,251 

310 

Bul l ion. 

Ounces . 

2,715 

3, 923,454 

476, 986 

20 

4,200 

50 

700 

512 

1, 552 

132 

201 

1,001 

• 

V a l u e . 

$1,593 

2, 333, 828 

226, 292 

11 

2, 352 

26 

375 

267 

828 

71 

IOO 

.̂  587 

Coin. 

U n i t e d 
S ta tes . 

$2,257 

1, 315 

3,589 

2, 100 

1,208 

11, 620 

56, 429 

, 1 , 371 

10 

5 

1,267 

44, 400 

5,553 

5,962 

1,823 

2,390 

17 

1, 940 

1,287 

• . . ^ 

64 

275 

2, 892 

109 

278 

€.' 

Fore ign . 

' $15,982 

1, 925 

, 21,129 

." 45 

1 

621 

10,117 

6,199, 203 

4,005 

20, 072 

76, 854 

174, 918 

101, 034 

161, 061 

12, 784 

12, 258 

6,007 

3,216 

145,171 

478,725 

1,265 

480 

406 

• 22,236 

129,319 

386 

248 

TotaL 

$26,063 

3, 240 

24, 718 

45 

2,100 

1,209 

12, 241 

75,326 

:3, 246, 527 

25,147, 075 

4, 005 

20,082 

469,102 

176,196 

"147 886 

166, 614 

18, 746 

14,081 

^ . - , 8 , 4 2 3 

3 '233 

147,486 

480,2.79 

2,095 

544 

71 

200,793 

781 

375,308 

137 553 

s 495 

526 
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6 0 6 REPORT ON THE FINANCES. 

X V I I I . — I M P O R T S INTO THE UNITED STATES OF GOLD AND SILVER 

Count r i e s . 

D u t c h G u i a n a . 

G ib ra l t a r 

Tonga , Samoa, 

Frpi ieh Oceanica 

Hflwnii 

To ta l 

GOLD. 

Contained i n -

Cop
pe r 

m a t t e . 

$88,227 

L e a d 
bul l ion. 

$1,823,908 

Silver-
lead ore . 

Ore. 

$3,082,400'^737,266 

1 

Bul l ion . 

Ounces . 

. 124 

1,247, 549 

V a l u e . 

$2,507 

25, 568, 368 

Coin. 

U n i t e d 
S t a t e s . 

$200 

050 

130, 000 

40, 590,947 

Fo re ign . 

$48,511,0.19 

To ta l . 

$2,507 

200 

650 

130, 000 

120,402,195 

a Includes 1,062 ounces, valued at $.19,409, United States mint or assay-office bars. 

XIX^.—EXPORTS OF DOMESTIC GOLD AND SILVER ORE, BULLION, AND COIN FROM 
ENDED J U N E 

C u s t o m s d i s t r i c t s . 

A l a s k a I 

Bal t imore 

B a n g o r 

Bos ton and Char l e s town . . . 

Buffalo Creek 

Champla in 

Corpus Chr i s t i 

Ga lves ton 

Mobile 

N e w Y o r k 

N i a g a r a 

P a s o del N o r t e 

P u g e t Sound 

Sa lu r ia 

San F r a n c i s c o 

Vermon t 

T o t a l 

GOLD. 

Contained i n -

B a s e ' 
bul l ion. 

$173 

81,129 

43 

81, 345 

Ore. 

$160 

160 

U n i t e d S ta tes m i n t 
o ras say office b a r s . 

Ounces . 

73, 539 

73,539 

V a l u e . 

" • 

$1,507,535 

1,507,535 

Othe r bul l ion . 

Ounces . 

53 

17 

"121 

17, 982 

5,570 

75 

8 

23, 826 

Value . 

$1,055 

292 

2,365 

369, 387 

94,237 

1,610 

169 

469,115 

Coin. 

$75, 055 

8,100 

2, 353, 825 

5,000 

4, 488, 064 

155, 217 

92, 917 

8,158 

1, 215, 880 

8, 402, 216 

To ta l . 

$1,055 

173 

75, 507 

8,100 

2, 365 1 

2, 353, 825 

5,000 

6,446,115 

249, 454 

92,917 

8,158 

1,217,490 

_212 

10,460,371 1 
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DIRECTOR OF THE MINT. 

O R E , BULLION, AND COIN, BY COUNTRIES, ETC.—Continued. 

607 

SILVER. 

Conta ined in— 

Copper 
m a t t e . 

$59,684 

Lead 
bul l ion. 

$12,790,554 

Si lver- lead 
ore . 

Ore. 

1 
1 

$7, 517, 850 $230, 789 
1 

Bul l ion . 

Ounces . 

5 

4,411. 528 

V a l u e . 

$3 

$2, 506, 338 

Coin. 

U n i t e d 
S t a t e s . 

' 
$247 

F o r e i g n . 

$192 

16,166 

$148, 410 $7, 615,826 

T o t a l . 

$3 

247 

192 

16,166 

$30,929, 451 

CERTAIN CUSTOMS DISTRICTS OF THE UNITED STATES DURING THE FISCAL YEAR 
30, 1898. 

SILVER. ' 

Conta ined i n — 

B a s e bul
lion. 

$1, 334 

161,233 

635 

163, 202 

Ore. 

.$100 

IOO 

U n i t e d S t a t e s m i n t or 
as say office ba r s . 

Ounces . 

556 

59, 412 

315,555 

375, 523 

Value . 

~$337 

34,900 

176,711 

211,948 

Othe r bul l ion . 

Ounces . 

' 396 

7, 963 

883, 260 

• . 

73,477,400 

79,671 

617, 265 

126, 742 

7, 604, 078 

82, 796, 775 

V a l u e . 

$238 

4,626 

483, 905 

42,159, 439 

• 45,398 

345, 668 

84,334 

4, 218, 566 

47, 342,174 

Coin. 

$3 

9,734 

4,355 

23,108 

. 75,001 

112, 201 

To ta l . 

$1, 334 

241 

. 4,963 

483,905 

100 

42,365,306 

49 753 

522,379 

^ 23,743 

84, .334 

4,293,567 

47,829,625 
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608 REPORT ON THE FINANCES. 

X X . — E X P O R T S OF DOMESTIC GOLD AND SILVER ORE, BULLION, AND COIN FROM 
30, 

Countries to which ex
ported. 

Bel ffium 

Great Britain—England 
Dominion of Canada: 

Ontario, Quebec, etc 
British Columbia 

Central American States: 
Costa Rica 
Guatemala 

Nicaragua . . . . . 
San Salvador . . . . . . . 
British Honduras 

Haiti 
Santo Domingo 
British West Indies 
Dutch West ludies 
Colombia . . . . . 
Venezuela 
Uru2.uav. 
Miq uelon 
British Africa 
British East Indies 
Hongkong 
Japan 
China 
Hawaiian Islands 

Total 

GOLD. 

Conta ined i n -

Base 
bul l ion 

$10,840 

70,462 

43 

81,345 

Ore. 

$160 

160 

U n i t e d S t a t e s m i n t 
o ra s say officebars. 

Ounces . 

73, 539 

73,539 

V a l u e . 

$1,507,535 

1, 507, 535 

Other bul l ion . 

Ounces 

17,982 

17 

5,699 

53 

75 

23, 826 

V a l u e . 

$369,387 

292 

96, 771 

1,055 

1,610 

469,115 

Coin. 

$2,500,000 

1,250,000 

3,850 

75,055 

2, 509, 042 

92, 917 

530 

35, 485 

240 

5,625 

70, 998 

5,000 

11,158 

343, 771 

179, 570 

33, 500 

1, 970 

24,500 

104,COO 

3,170 

8,100 

62, 780 

1, 080, 355 

8,402, 216 

Tota l . 

$4, 007, 535 

1,260,840 

443,699 

75, 507 

2, 605, 856 

93, 972 

530 

35,485 

240 

5,625 

70, 998 

5,000 

11,158 

343, 771 

179, 570 

33,500 

1,970 

24,500 

104, 600 

3,170 

8,100 

64, 390 

1, 080, 355 

10, 460, 371 
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DIRECTOR OF THE MINT. 609 
THE UNITED STATES BY COUNTRIES DURING THE FISCAL YEAR ENDED J U N E 
1898. 

SILVER. 

Conta ined in— 

Base bul
lion, 

i 

- • • . 

1 $625 

, 161,942 

655 

1 '•'• 
[ 

, 

1 163,202 

Ore . 

$100 

• 

-

IOO 

U n i t e d S t a t e s m i n t or 
a s say office b a r s . 

Ounces . 

59,412" 

556 

* • 

315, 555 

-

• 

• . 

*" 
- 375,523 

V a l u e . 

$34,900 

337 

• 

176,711 

211,948 

Other bu l l ion . 

Ounces . 

1,869,964 

71,438,835 

396 

87,634 

136,-926 

100,602 

1,652,507 

405 

2,546,465 

3,767,261 

100,890 

1,094,890 

82,796,775 

V a l u e . 

$1,062, 250 . 

,' 41,002, 577 

238 

50,024 

76,678 

57,000 

928,066 

375 

1,417, 588 

2,115, 880 

60,530 

570,968 

47,342,174 

Coin. 

$3 

4,355 

23,108 

9,735 

. . . . 
• 

.... 

..... ... 
. • 

............ 

• ' 
. 75,000" 

. 112,201 

TotaL 

$100 

1,062,250 

625 

41,199,419 

241 

54,716 

23,743 

76 678 

• 57 000 

1,104,777 

9,735 

375 

1,417, 588 

2,115, 880 

60,530 

- 570,968 

75,000 

47,829, 625 

F I I -39 
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610 REPORT ON THE FINANCES. 

X X I . — E X P O R T S OF FOREIGN GOLD AND SILVER BULLION AND COIN FROM THE 

30, 

Cus toms clistr icts. 

RfiTirror . . . 

Champla in 

Ga lves ton 

Bal t imore 

Philadelxihia 

San Diego 

San F ranc i sco 

N e w Y o r k 

T o t a l • 

GOLD. 

Base bul
l ion. 

$39,973 

39, 973 

Bu l l ion . 

Ounces . 

' 
62 

62 

V a l u e . 

$1 000 

1,000 

Coin. 

$141 

575,340 

600 

4,358 939 

4, 935, 020 

To ta l . 

$141 

575 340 

39 973 

600 

4, 359 939 

4, 975 993 

X X I I o — E X P O R T S OF FOREIGN GOLD AND SILVER BULLION AND COIN F.ROM THE 

Count r i e s to w h i c h expor ted . 

F r a n c e . . . . . 

G e r m a n y . 

G r e a t B r i t a i n E n g l a n d 

Domin ion of C a n a d a : 

N o v a Scotia 

Quebec Ontar io , e tc 

Mexico 

C e n t r a l A m e r i c a n ' S t a t e s : 

G u a t e m a l a 

H o n d u r a s . . 

Cuba 

H a i t i 

Santo Domiugo . . . . 

B r i t i s h W e s t I n d i e s 

D a n i s h W^est I n d i e s 

D u t c h W^est I n d i e s . . . . 

Bej ' iuuda 

Sou th A m e r i c a n S t a t e s : 

Braz i l 

Bolivia 

Colombia 

P e r u 

Venezue la 

B r i t i s h E a s t I n d i e s 

F r e n c h Oceanica 

Cbina 

Houirkona' 

J a p a n 

T o t a l . . . . 

GOLD. 

Base bul
l ion. 

$39,973 

39, 973 

Bul l ion . 

Ounces . 

62 

• 
• 

62 

. V a l u e . 

$1,000 

1,000 

Coin. 

$8, 000 

410 

141 

575, 340 

900 

4,197, 546 

489 

12 004 

75 

118 153 

600 

19 540 

1 822 

4, 935, 020 

To ta l . 

$9 000 

40 383 

141 

575 340 

900 

4,197 546 

489 

12, 004 

75 

118,153 

600 

19, 540 

1, 822 

4,975,993 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



DIRECTOR OP THE MINT. 611 
UNITED STATES, BY CUSTOMS DISTRICTS, DURING THE FISCAL YEAR ENDED J U N E 

, 1898. "" 

SILVER. ^ 

B a s e bull ion. 

• •• • $107,. 714 

107,714 

Bul l ion. 

Ounces . 

• 

V 

V a l u e . 
Coin. 

$1, 903 

87,701 

88,519 

1, 772, 

3, 275 

1,150 

5, 220, 965 

. 1,870,309 

7,275,594 

Total. 

$1, 903 

87,701 

88,519 

107,714 

i 772 

3,275 

1,150 

5,220,965 

1,870,309 

7,383,308 

UNITED STATES, BY COUNTRIES, DURING THE FISCAL YEAR ENDED J U N E 30, 

SILVER. 

Base bul l ion. 

^ $170, 714 

• ~ 

107,714 

Bull ion. 

Ounces . 

• 

• , 

' . • . 

V a l u e . 

. 4 , 

. . . . . o . . . . . . 

doin. 

320 

1, 256, 590 

1,903 

87,701 

94,294 

228,207 

11, 452 

960 

.339,995 

23,247 

360' 

55,158 

10,662 

27,137 

22,000 

2,871 

402,490 

4,'708,867 

" .1,380 

7,275,594 

^Potal. 

320 

^ 1,256,590 

107,714' 

1,903 

%1,701 

94,294 

228,207 

11, 452 

960 

339,995 

23,247 

360 

55,158 

10 062 

27 137 

22,000 

2,871 

402,490 

' 4 , 7 0 8 , 867 

1 380 

7, 383, 308 
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6I2 REPORT ON THE FINANCES. 

X X i I I . - - R E C A P I T U L A T I O N OF I M P O R T S AND E X P O R T S OF T H E P R E C I O U S M E T A L S 
D U R I N G T H E F i S C A L Y E A R E N D E D J U N E 3 0 , 1 8 9 8 . 

Descr ip t ion . I m p o r t s . E x p o r t s . 

I m p o r t s . Exj)orts, 

" GOLD. 

Conta ined i n -

Copper m a t t e 

Lead bul l ion 

Silver- lead ore 

Base bul l ion, domes t ic . 

Base bul l ion, foreign . . . 

$88, 227 

1, 823, 968 

. 3, 082, 400 

Ore 

Bars , U n i t e d S ta t e s M i n t or A.ssay Office. 

Bu l l ion : 

F o r e i g n 

Domes t ic 

Coin : 

F o r e i g n 

Domes t ic 

T o t a l , 

E x c e s s of i m p o r t s , 

SILVER. 

Conta ined in— 

Copper m a t t e 

Lead bull ion ^ 

Silver-lead ore 

Base bull ion, domes t i c 

Base bull ion, foreign 

O r e . . 

737, 266 

19, 409 

25,548,959 

48, 511, 019 

40, 590, 947 

120,402,195 

59, 684 

12, 790, 554 

7, 517, 850 

230, 789 

B a r s , Uni ted S ta tes M i u t or A s s a y Office. 

Bu l l i on : 

Fo re ign 

Domes t i c 

Coin : 

Fo re ign : 

Domes t ic 

To ta l 

Excess of expor t s 

2, 566, 338 

148, 410 

7, 615, 826 

30, 929, 451 

$88, 227 

1, 823, 968 

, 3, 082,400 

39,973 

81, 346 

1, 507,535 

1,000 

469,115 

4,935,020 

8, 402, 216 

655, 920 

25, 547, 959 

43, 575, 999 

32,188,731 

15, 436, 365 106, 903, 204 

104, 965, 830 

59, 684 

12, 790, 554 

7, 517, 850 

163, 202 

107, 714 

100 

211,948 

230, 689 

2,566, 338 

47, 342,174 

7, 275, 594 

112, 201 

55, '212, 933 30, 668, 740 

$160 

39, 973 

1,488,126 

163, 202 

107, 714 

211, 948 

47, 342,174 

54, 952, 222 

24,283,482 
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DIRECTOR OF THE MINT. 613 

XXIV.--H1GHEST, L O W E S T , AND AVERAGE P R I C E OF BAR SILVER IN LONDON, 

PER OUNCE BRITISH STANDARD (.925), SINCE 1833, AND THE EQUIVALENT IN 

UNITED STATES GOLD COIN OF AN OUNCE 1,000 F I N E , TAKEN AT THE AVERAGE 

PRICE. 

Ca lendar 
y e a r s . 

1833. 

1834. 

1835, 

1836. 

.1837. 

1838, 

1839, 

1840. 

1841, 

1842, 

1843, 

1844, 

1845. 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

L o w e s t 
quota
t ion . 

59i 

.59§ 

59 

59A 

60 

60^ 

5 9 | 

59.4 

59 

59i 

5 8 | 

59 

58f 

58^ 

59^ 

59^ 

60 

59^ 

60 

60i 

61 

6 0 | 

6 1 | 

61i 

. 6 0 | 

61 

61 

60 | 

60^ 

H i g h e s t 
quota
t ion . 

60 

60 | 

60 | 

60 | 

601 

60 

5 9 | 

59 | 

59 | 

60^ 

60§ 

60 

60 

61^ 

6 1 | 

6 1 | 

61^ 

6 1 | 

61§ 

62i 

62§ 

6 1 | 

6 2 | 

62§ 

61§ 

62i 

6 1 | 

62^ 

6 1 | 

Ave r 
age 

quota
t ion . 

d : 

59x% 

KQIS 

mh 
60 

5 9 ^ 

59^ 

60§ 

00% 

. 6 0 ^ 

59/^ 

59A 

59/g 

59j^ 

59^ 

5 9 | 

01r\ 

61 

60^ 

61^ 

61^ 

6 1 ^ 

Oh% 

6 1 | 

61xV 

om 
eofg 

61/6 

61§ 

61g-

61TV 

Value 
of a fine 
ounce a t 
ave rage 

quo ta t ion . 

Dollars . 

1.297 

L313 

L308 

1.315 

L305 

L304 

L323 

L323 

L316 

1.303 

1. 297 

L304 

1.298 

L300 

L308 

L304 

1.309 

1.316 

1.337 

L326 

L348 

1.348 

1.344 

L344 

1.353 

L344 

L360 

L352 

L333 

1.346 

1.345 

1.345 

1.333 

Ca lenda r 
yea r s . 

1867. 

1868 

1869 

1870 

1871 

1 8 7 2 . . . . . . . . 

1873 

1874 

1875 . : 

1876. 

1877 

1878 

1 8 7 9 . . . . . . . . 

1880 

1 8 8 1 . . . . . . . . 

1882 

1 8 8 3 . . . . . . . . 

1884 

1885 

1886.. 

1 8 8 7 . . . . . . . . 

1888 

1889 

1890 

1891. 

1892 

1893 

1894 

1895 

1896 

1897 -. 

1898 (9mos.) 

L o w e s t 
quota
t ion. 

d. 

60f 

60t 

OOi 

60 

60i 

5 7 | 

.57^ 

551 

4 6 | 

531 

49i 

48^ 

5 1 | 

5 0 | 

50 

50 

49^ 

4 6 | 

42 

434 

42 

4 3 | 

4 3 | 

37^ 

30^ 

27 

27fk 

29 | 

23f 

25 

H i g h e s t 
q u o t a 
t ion, 

d. 

624 

61i 

59M 

59i 

27 | 

58J 

58^ 

55i 

5 3 | 

5 2 | 

5 2 | 

52t 

51fB 

50 

47 

m 
^443% 

44§ 

54t 

4 8 | 

4 3 | 

38 | 

3 1 | 

31i 

3111 

2911 

2 8 | 

quota
t ion. 

d. 

OH 

60x% 

60i 

6 0 / B 

60/s 

60§ 

60/s 

594 

5 8 ^ 

5 6 | 

5 2 | 

54}g 

52r% 

51^ 

521 

5m 
50§. 

5 0 | . 

48i% 

45g 

4 4 i 

42^ 

41H 

47f . 

3 9 | 

35i% 

28g 

2 9 | 

30J 

21r% 

2 6 | 

V a l u e 
of a fine 
ounce a t 
a v e r a g e 

q u o t a t i o n . 

DoUars . 

1.339 

1.328 

1. 326 

1.325 

L328 

1.326 

1. 322 

L298 

1.278 

1.246 

1.156 

1. 201 

1.152 

1.123 

L145 

L138 

1.136 

1.110 

1.113 

L0645 

- -9946 

.97823 

\^3914 

,93512 

1. 04633 

.98782 

-€7106 

.78031 

.€3479 

.€5406 

.€7437 

. 60449 

.58397 
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614 REPORT ON THE .FINANCES. 

XXV.—COMMERCIAL RATIO OF SILVER TO GOLD EACH YEAR SINCE 1687. 

[NOTE.—From 1687 to 1832 the ratios are taken from Dr. A. Soetbeer; from 1833 to 1878 from Pixley 
and Abell's tables; and from 1879 to 1896 from daily cablegrams from London to the Bureau of the 
Mint.] 

Y e a r s . 

1687 . .1 . 

1 6 8 8 . . . . 

1 6 8 9 . . . . 

1 6 9 0 . . . . 

1 6 9 1 . . . . 

1 6 9 2 . . . . 

1 6 9 3 . . . . 

1 6 9 4 . . . . 

1 6 9 5 . . . . 

1 6 9 6 . . . . 

1 6 9 7 . . . . 

1 6 9 8 . . . . 

1 6 9 9 . . . . 

1 7 0 0 . . . . 

1 7 0 1 . . . . 

1702 . . - . 

1 7 0 3 . . . . 

1704. . - -

1705 . . - . 

1706 . . - . 

1707- . - . 

1708 . - - . 

1709 . . - . 

1710 . - . . 

1711- - - . 

1712 . . - . 

1 7 1 3 . . . . 

1 7 1 4 . . . . 

1715 . - - . 

1716. - - . 

1 7 1 7 . . . . 

1 7 1 8 . . . . 

1 7 1 9 . . . . 

1 7 2 0 . . . . 

1 7 2 1 . . . . 

1722 . - . . 

E a t i o . 

14.94 

14. 94 

15.02 

15.02 

14. 98 

14.92 

14.83 

14.87 

15.02 

15. 00 

15. 20 

15. 07 

14.94 

14. 81 

15.07 

15.52 

15.17 

15.22 

15.11 

15.27 

15.44 

15.41 

15.31 

15.22 

15. 29 

15. 31 

15.24 

15.13 

15.11 

15.09 

15.13 

15.11 

15.09 

15.04 

15.05 

15.17 

Y e a r s . 

1723-.-

1724. . . 

1725 . . . 

1726. . . 

1727. . . 

1728. . . 

1729-. . 

1730-. . 

1731---

1732. . . 

1733 . . . 

1734.--

1735.- . 

1736.- . 

1737. . . 

1738. . . 

1739. . . 

1740.-

1 1741. . . 

1742. . . 

1743 . . . 

1744. . . 

1745. . . 

1 1746... 

1747. . . 

1748. . . 

1749. . . 

17,50--. 

1751 . . . 

1752. . . 

1753 . . . 

1754. . . 

1755. . . 

1756. . . 

1757--. 

R a t i o . 

15. 20 

15.11 

15.11 

15.15 

15.24 

15.11 

14.92 

14.81 

14. 94 

15.09 

15.18 

15.39 

15.41 

15.18 

15.02 

14.91 

14.91 

14.94 

14.92 

14.85 

14.85 

14.87 

14.98 

15.13 

15. 20 

15.11 

14. 80 

14. 55 

14.39 

14.54 

14.54 

14.48 

14.68 

^ 14.94 

14.87 

Y e a r s . 

1758. . . 

1759. . . 

1760. . . 

1 7 6 1 . . . 

1762. . . 

1.763... 

1 1764. . . 

1765. . . 

1766. . . 

1767. . . 

1768.--

1769. . . 

1770. . . 

1 7 7 1 . . . 

1772. . . 

1773 . . . 

1774. . . 

1775. . . 

1776 . . : 

' l 7 7 7 . . . 

1778: . . 

1779. . . 

1780. . . 

1 7 8 1 . . . 

1782. . . 

1783 . . . 

1784. . . 

1785. . . 

1786. . . 

1787: . . 

1788. . . 

1 1789-.. 

1790. . . 

1791 . . . 

1 1792. . . 

R a t i o . 

14. S5 

14.15 

14.14 

14. 54 

15.27 

14. 99 

14.70 

14.83 

14.80 

14.85 

14.80 

14.72 

14,62 

14.66 

14.52 

14.62 

14.02 

14.72 

14. 55 

14.54 

14.68 

14. 80 

14.72 

14.78 

14.42 

14.48 

14.70 

14.92 

14.96 

14.92 

14.65 

14.75 

15.04 

15.05 

15.17 

Y e a r s . 

1793. . . 

1794. . . 

1795. . . 

1796. . . 

1797.- . 

1798 . . 

1799. . . 

1800. . . 

1801 . . . 

1802. . . 

1803. . . 

1 1804. . . 

1805. . . 

1806. . . 

1807. . . 

1808. . . 

1809. . . 

1810. . . 

1 8 1 1 . . . 

1812. . . 

1813 . . . 

1814. . . 

1815. . . 

1816. . . 

1817. . . 

1818. . . 

1819. . . 

1820. . . 

1821 . . . 

1822. . . 

1823. . . 

1824. . . 

1825. . . 

1826. . . 

1827...-

Ra t io . 

15.00 

15. 37 

15. 55 1 

15.65 

15.41 

15. 59 

15. 74 

15.68 

15.46 

15.20 

15.41 

15.41 

15.79 

15.52 

15.43 

16. 08 

15.96 

15.77 

15.53 

^16.11 

16.25 

15". 04 

15.26 

15. 28 

15. n 

15.35 

15.33 

15. 62 

15.95 

15.80 

15.84 

15.82 

15.70 

15.76 

15.74 

Y e a r s . 

1828--. 

1829-. . 

1830-.. 

1831 . . . 

1832. . . 

1833 . . . 

1834..._ 

1835. . . 

1836. . . 

1837. . . 

1838. . . 

1839. . . 

1840. . . 

1841 . . . 

1842. . . 

1843 . . . 

1844. . . 

1845. . . 

1846. . . 

1847. . . 

1848. . . 

1849. . . 

1850. . . 

1851 . . . 

1852. . . 

1853 . . . 

1854. . . 

1855 . . . 

1856. . . 

1857. . . 

1858. . . 

1859. . . 

I860 . - . 

1 8 6 1 . . . 

1862. . . 

Ra t i o . 

15. 78 

' 15.78 

15.82 

15. 72 

15.73 

15.93 

15.73 

15.80 

15.72 

15.83 

15.85 

15.62 

15.62 

15.70 

15.87 

15.93 

15.85 

15.92 

15.90 

15.80 

15.85 

15.78 

15. 70 

15.46 

15. 59 

15.33 

15.33 

15. 38 

15. 38 

15.27 

15. 38 

15.19 

15. 29 

15. 50 

15.35 

Y e a r s . 

1863.- . 

1864-.-

1865.. 

1866-.. 

1867.- . 

1868. . . 

1869. . . 

1870. . . 

1871 . . . 

1872. . . 

1873 . . . 

1 1874. . . 

1875. . . 

1870. . . 

1877. . . 

1878. . . 

1879. . . 

1880. . . 

1881 . . . 

1882. . . 

1883--. 

1884. . . 

1885. . . 

1886. . . 

1887. . . 

1888 . . . 

1889. . . 

1890. . . 

1891. ' . . 

1892 . . . 

1893-. . 

1894. . . 

1895. . . 

1896. . . 

1897. . . 

1898 a . 

Ra t io . 

15.37 

15.37 

15.44 

15.43 

15.57 

15.59 

15.60 

15.57 

15.57 

15.63 

15.92 

16.17 

16.59 

17.88 

17.22 

17.94 

^ 18.40 

18.05 

18.16 

18.19 

18.64 

18.57 

19.41 

20.78 

2L13 

21 99 

22.10 

19.76 

20.92 

23.72 

26.49 

32.56 

3L60 

30.66 

34.28 

35.40 

a Nine months. 
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DIRECTOR OP THE MINT. 615 

X X V I , — A V E R A G E P R I C E OF AN OUNCE OF GOLD I N LONDON AND EQUIVALENT 

3̂ VALUE IN UNITED STATES, 1870-1898. 

Calendar yea r s . A v e r a g e Lon
don pr ice . 

E q u i v a l e n t 
v a l u e i n j 

U n i t e d S ta t e s 
gold coin of 
a n ounce of 
gold, B r i t i sh 

s t a n d a r d 
(.9161). 

V a l u e in . 
U n i t e d S ta tes 

gold coin of 
an ounce 
1,000 fine. 

P e r c e n t 
p r e m i u m 

Iabove B a n k 
o fEng land ' s 

m i n i m u m 
r a t e . 

1870 

1871 

1 8 7 2 . . . . . . 

1 8 7 3 . - - - - . . : 

1874 . . . . , 

1875 

1876 , 

1 8 7 7 . . . . . - . . . - - . 

1 8 7 8 . . . . , , 

1879 . . . - - - . 

1880.- • 

1881 . . - -

1 8 8 2 . . . . - - - . • . . - -

1883... 

1884-.--

1885-,-.^ 

1886 . . . 

1887. . . -

1888-.--. 

1889 

1890 '. 

1891 -

1892. . . 

1893 . . . . - -

,.1894 

1895 . . : . . 

1896 . . - . -

1897 , . . . 

'1898 (9 months ) 

M i n t p r i c e . . . . . 

B a n k pr ice 

£ s. d. 

3 17 9.01 

3 17 9.01 

3 17 9.24 

3 17 9.28 

3 17 9.00 

3 17 9.23 

3 17 9.30 

3 17 9.42 

3 17 9.41 

3 17 9.11 

3 17 9.15 

3 17 9.35 

3 17 9.43 

3 17 9.18 

3 17 9. 32 

3 17 9.17 

. 3 17 9.10 

3 17 9.01 

3 17 9.21 

3 17 9. 04 

3 17 9.44 

3 17 10.29 

3 17 10.17 

3 17 10.57 

3 17 9.33 

3 17 9.03 

3 17 10.16 

3 17 11.23 

3 17 10.39 

$18.9187 

18. 9187 

18. 9233 

18:9241 

18.9185 

18. 9231 

18.9246 

18. 9270 

18.9268 

18. 9207 

18. 9215 

18. 9256 

18.9272 

18.9221 

18. 9250 

18.9219 

18.9205 

18. 9187 

18. 9227 

18. 9193 

18.9274 

18. 9446 

18.9422 

18.9503 

18.9256 

18.9191 

18.9420 

18.9637 

18.9467 

$20.638 

. 20. 638 

20. 643 

20. 644 

20. 638 

20. 643 

20.645 

^ 20.647. 

20.647 

20. 640 

20.641 

20. 646 

20. 647 

- 20. 642 

20.645 

- 20.642 

20.640 

20.638 

20.642 

20.639 

20. 648 

20.666 

20.664 

20. 673 

20. 646 

20.639 

20.664 

20.688 

20.669 

0.00106 

.00106 

.02571 

• .03000 

. 02431 

.03215 

.04501 

- 04394 

.01178 

.01607 

.03751 

.04607 

-01929 

.03429 

.01821 

.01071 

- 00106 

- 01804 

.00428 

.04715 

.13826 

-,12542 

.16826 

,03747 

.00324 

.12433 

.23901 

.14909 

3 17 10. 50 

3 17 9.00 

18. 9491 

18. 9185 

20. 671 

20, 638 

. 16208 
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616 REPORT ON THE FINANCES. 

X X V I I . — C O I N A G E VALUE IN GOLD OF AN OUNCE OF F I N E SILVER.AT THE RATIOS 

1:15—1:40. 

Ratio. 

I t o 15 

l t o l 5 i 

I to 15.988 (United 

States ratio) 

l t o l 6 

I t o l 6 i 

l t o l 7 

l t o l 7 ^ 

I t o 18 

I t o 18^ . . . . . . ! . 

I t o 19 

l t o l 9 i 

I t o 20 

I t o 20^. . . . . 

I t o 21 . - - . 

I t o 21^ 

I t o 22.-, 

I to22i 

Value 
of an 

ounce of 
fine 

silver. 

$1.3780 

1.3336 

1.2929 

1. 2919 

1.2527 

1. 2159 

1.1811 

1.1483 

1.1173 

1.0879 

1.0600 

1.0335 

1.0083 

.9843 

.9614 

.9396 

.9187 

Eatio. 

I to 23. 

1 to 23^ 

I t o 24., 

1 to 24^ 

I t o 25. 

1 to 25^ 

I t o 26. 

1 to 26^ 

I t o 27. 

1 to 27^ 

I t o 28. 

1 to 28i 

I t o 29. 

I to 29J 

I t o 30. 

1 to 30^ 

I to 31. 

I to 31i 

'Value 
of an 

ounce of 
fine 

silver. 

.8796 

.8613 

. 8437 

.8268 

.8106 

.7950 

.7800 

.7656 

.7517 

.7382 

.7253 

.7109 

.7007 

.6890 

.6777 

.6668 

.6562 

Eatio. 

I t o 32., 

l to32i 

I t o 33., 

I t o 33^ 

I t o 34., 

l t o 3 4 i 

I t o 35. 

l t o 3 5 i 

I t o 36. 

l t o 3 6 i 

I to 37.. 

I t o 37^. 

I t o 38., 

I t o 38^, 

I t o 39.. 

l to39f 

I t o 40.. 

Value 
of an 

ounce of 
fine 

silver. 

50.6459 

.6360 

.6264 

.6171 

.6080 

-5992 

.5906 

.5823 

.5742 

.5663 

-5587 

.5512 

.!̂ 3̂9 

- 5369 

.5300 

.5233 

.5168 

X X V I I I c — B U L L I O N VALUE OF 371i GRAINS OF P U R E SILVER AT THE ANNUAL 
AVERAGE P R I C E OF SILVER EACH YEAR FROM 1837—1898. 

Years. 

1837 • 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 . 

1847 

1848 

1849 .. 

1850 

1851 

1852 

Value. 

$1.009 

1. 008 

L023 

L023 

1.018 

L007 

L003 

L008 

LOOl 

1. 005* 

LOll 

1.008 

L013 

1.018 

L034 

L025 

Years. 

1853 

1854 

1855 

1856 

1857 

1858... 

1859 

I860 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

Value. 

$1. 042 

L042 

1.039 

1.039 

L046 

1.039 

L052 

L045 

L031 

1.041 

L040 

1.-040 

L035 

L036 

L027 

Years. 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 • 

1877 

1878 

1879 

1880 

1881 

1882 

Value. 

$1. 025 

L024 

1.027 

L025 

1. 022 

LOOl 

.988 

.964 

.894 

.929 

.891 

.868 

.886 

.880 

.878 

Years. 

1883 

1884 

-1885 

1886 

1887 

1888 

1889 

1890 ' 

1891 

1892 

1893.'....-.-... 

1894 

1895.... 

1896 

1897 

1898 (9 mos.) .. 

Value. 

$0.858 

.861 

.823 

.769 

.756 

.727 

.723 

.809 

.764 

.673 

.603 

.491 

.505 

.522 

467 

452 
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DIRECTOR OF THE MINT. 617 

X X I X . — H I G H E S T , L O W E S T , AND AVERAGE P R I C E OF SILVER BULLION, AND VALUE 
OF AN OUNCE F I N E , BULLION VALUE OF A U N I T E D STATES SILVER DOLLAR, AND 
COMMERCIAL RATIO OF SILVER TO GOLD, FROM J U L Y 1, 1873, TO J U N E 30, 1898. 

F i sca l yea r s . 

1873. 

J u l y . -
A u g u s t . - . ' . . . . , 

Sep t ember . 

Oc tober , 

N o v e m b e r — . . . 

D e c e m b e r 

1874. 

J a n u a r y 

F e b r u a r y 

M a r c h 

Apiril -

M a y 

J u n e . . . . . . . . . . . 

A v e r a g e . 

J u l y 

A u g u s t 

Sep tember 

October 

Noven ibe r 

D e c e m b e r . . 

' 1875. 

J a n u a r y . 

F e b r u a r y 

M a r c h 

A p r i l 

M a y . . 

J u n e 

A v e r a g e . 

J u l y 

A u g u s t 

Sep tember . : . . . 

Oc tober 

N o v e m b e r . . 

D e c e m b e r 

1876. 

• J a n u a r y 

F e b r u a r y 

M a r c h . . . . . ^ 

A p r i l . . . . - - - . . . 

M a y 

J u n e 

A r e r a g e . 

H i g h 
es t . 

Pence . 

59t 

59^-^ 

59i 

59 

58 J 

58x ŝ 

59^ 

59 -

59§ 

59^ 

m . 
59 

a 59^ 

58i 

58^ 

58 

57ii 
58^ 

5 7 | 

57g 

57^ 

57i 

51% 

57 

5 5 | 

a58^ 

5 5 | 

5 6 | 

5 6 | 

57^ 

56ii-

56ft 

5 4 | 

544 

54 

54 

52 

a 57^ 

L o w e s t 

Pence. 

59î B 

5811 

58x1 

5 8 | 

57 f 

58 

58 

58^ 

58i 

58/5 

58^ 

58i 

a 5 1 ^ 

51% 

51% 

5 7 | 

511 

57i 
51% 

57 

57J 

56J 

55i 

a 55^ 

5511 
56 

56H 
5 6 | 
5 6 | 

5 6 | 

53 

52^ 

53^ 

52 

50 

London 
pr ice per 

ounce 
s t anda rd , 

0.925. 

Pence . 

59.344 

59.000 

58.968 

58.750 

58.000 

58.036 

58. 750 

58.750 

58.937 

58.906 

58.687 

58.750 

58.739 

58.375 

.58.000 

57.687 

57. 718 

58.000 

57.500 

57.562 

57.437 

57.125 

57.250 

56.562 

55.687 

57. 408 

55.781 

56. 312 

56. 218 

56. 987 

50. 781 

56. 375 

55.500 

53. 937 

53.375 

53.750 

. 53.000 

51.000 

54.917 

E q u i v a l e n t ! 
value.of 

ounce fine 
w i t h ex

c h a n g e a t 
par , $4.8665. 

.$1. 30089 

1.29332 

1. 29247 

1. 28786 

L 27142 

1.27031 

L 28786 

1. 28786 

L29196 

L29579 

1.28648 

1.28786 

1.28784 

I.27964 

1. 27142 

L 26456 

1.26524 

1.27142 

1.26046 

1. 2618'2 

1. 25902 

1.27690 

1.25498 

1. 23990 

1.22072 

1.26050 

1.22278 

1.23442 

L 23236 

1.24922 

1.24470 

1.23580 

1.21662 

L18236 

1.17004 

1.17826 

1.16182 

1.11797 

1. 20386 

E q u i v a l e n t 
v a l u e ot 

ounce fine 
based on 
a v e r a g e 
pr ice of 

e x c h a n g e . 

$1.29982 

1 28186 

1.27864 

I.26069 

1.23981 

L26136 

L28795 

1.28954 

1. 29422 

1.29619 

L 29798 

1.29805 

1.28217 

1.28793 

1. 28018 

1.26671 

1.26807 

1.27756 

1.26836 

L 27243 

1.26050 

1.24800 

L26104, 

1.24844 

L 22975 

1.26408 

I. 

1.24038 

1.22368 

1. 23856 

1. 24304 

1.24151 

1.22175 

1.18356 

1.17809 

1.18395 

L16981 

I,12567 

1.20655 

Bul l ion 
v a l u e of a 

U n i t e d 
S t a t e s sil
ver-dol lar 
a t a v e r a g e 

p r i ce of 
si lver , 

e x c h a n g e 
at par. 

$1.00824 

1, 00030 

.99964 

,99607 

' .99607 

.99607 

.99925 

1.00221 

.99524 

99607 

Commer
cia l r a t io 
of s i l ve r 
t o gold. 

15.89 

15.98 

15. 99 

16.05 

16. 25 

16.27 

16.05 

16.05 

16.00 

15.95 

16.06 

16.05 

. 99458 I 16. 05 

.98972 

.98336 

.97805 

.97858 

.98336 

.97488 

.97593 

.97377 

.98760 

.97064 

.95898 

.94415 

16.15 

16.25 

16. 34 

16.33 

16.25 

16.40. 

16.38 

16.41 

16.18 

16.47 

16. 67 

16.77 

.97491 I 16. 38 

.94576 

.95474 

.95315 

.90619 

.96269 

.95581 

.94097 

.91448 

.90495 

.91131 

.89859 

. 86447 

.93109 

16.90 

16.74 

16.77 

16.54 

16.60 

16.72 

16.99 

17.48 

17. 60 

17 54 

17.79 

18.49 

17.18 

a Deno tes h i g h e s t and lowes t for each yea r , 
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618 REPORT ON THE FINANCES. 

X X I X . — H I G H E S T , . LOWEST, AND AVERAGE P R I C E OF SILVER BULLION, AND 
VALUE OF AN OUNCE F I N E , ETC.—Continued. 

Fiscal years. 
High

est. 

Pence. 

51i 

53t 

52i% 
5 3 | 

55 

58^ 

58i 

5 7 | 

56^ 
55 

54% 
54 

a 58^ 

54?, 

54i 

55i 

55f 

• 55 

54i 

54 

55-i 

55 

54i 

5 3 | 

53j^ 

a55% 

52i^ 
5 2 | 

52^ 

SIIHJ 

50£-

501^ 

51 

50^ 

50i 

50^ 
5ia 

53 

a 53 

Lowes t . 

Pence. 

46a 

50i 

5H 
52 

53^ 
55i 

565 

56 

53i 

53^ 

53-§-

53* 

a 4 6 1 

5 3 | 

54 

54i 

54§ 

54 

531 

53i 

53M 
54J 

5 3 | 

53^ 

52^ 

a 52^ 

52/fe 

52^ 
51^ 
49^ 

50% 

49^ 

4 9 | 

4 ^ 

m 
49^ 

50 

5H 

a 4 8 § 

A v e r a g e 
Loudon 

p r i ce p e r 
ounce 

s t a n d a r d 
0.925. 

Pence . 

49.125 

' 52.000 

51.843 

52. 812 

54. 062 

56. 875 

, 57.567 

56. 875 

54. 687 

54.250 

54.125 

53. 750 

53. 997 

54.187 

54.125 

54.750 

55.125 

- 54. 500 

54.000 

53. 750 

54.593 

54.562 

54. 062 

53.562 

52. 968 

54.183 

52. 562 

52.437 

5L812 

50. 531 

50.562 

50. 093 

50. 031 

49. 875 

49. 562 

49. 812 

50. 875 

52. 250 

50. 866 

E q u i v a l e n t 
v a l u e of 

ounce fine 
w i t h ex

c h a n g e a t 
par , $4.8665. 

$1.07687 

1.13990 

1.13936 

1.15770 

1.19733 

1. 24676 

1.26193 

1.24676 

1.19880 

1.19012 

1.18648 

1.17826 

1.18502 

1.18782 

1.18648 

1. 20018 

1. 20840 

1.19470 

1.18372 

1.17826 

1.19672 

1.19606 

1.18510 

1.17405 

1.16112 

1.18780 

1.15222 

1.14948 

1.13577 

1.10769 

1.10837 

1.09809 

1. 09673 

1. 09331 

1. 08645 

1. 09193 

1.11526 

1.14538 

1.11505 

E q u i v a l e n t 
va lue of 

ounce fine 
based on 
a v e r a g e 
p r i ce of 

exchange . 

$1.08429 

1.14634 

1.^3372 

1.15258 

1.17860 

1.24100 

1. 25843 

1. 24356 

1.19473 

1.19374 

1.19485 

1.18637 

1.18401 

1.19260 

1.18538 

1. 20005 

1.20604 

1.19065 

1.18649 

1.17426 

1.19219 

1.19987 

1.19228 

1.17812 

1.16314 

1.18842 

1.15304 

1.15385 

1.13659 

1.10621 

1.10917 

1.10069 

1.10054 

1.09837 

1.09272 

1.09631 

1.12131 

. 1,15303 

1.11848 

Bul l ion 
va lue of a 

Uni t ed 
S ta t e s sil
v e r dollar 
a t ave rage 

p r i c e of 
s i lver , 

e x c h a n g e 
a t pa r . 

$0.83277 

.88184 

.88122 

.89540 

.92605 

. 96429 

. 97602 

.96429 

. 92928 

. . 92048 

. 91706 

.91131 

. 91671 

. 91870 

. 91766 

.92820 

.93462 

.92402 

.91553 

.91131 

.92558 

'.92507 

.91660 

. 90805 

, 89805 

. 91862 

.89117 

.88905 

.87844 

. 85672 

. 85725 

.84930 

.84825 

. 84560 

. 84030 

.84458 

.83258 

.88587 

.86242 

Commer
cial r a t i o 
of s i lver 
to gold. 

19.19 

18.13 

18.14 

17.85 

17.26 

16.58 

16.38 

16.58 

17.24 

17.36 

17.42 

17.54 

17.47 

17.40 

17. 42 

17.22 

17.10 

17.30 

17.46 

17.54 

17.27 

17.28 

17.44 

17. 60 

17.80 

17.40 

17. 94 

17.98 

18. 20 

18.66 

18.65 

18.82 

18.84 

18. 90 

19.02 

18.92 

18.53 

18.04 

18.54 

1876. 

July 

August 

September 

October 

November 

December 

1877 

January 

February 

March 

April 

May 

June 

Average 

July 

August 

September 

October 

November. 

December 

1878. 

January 

February 

March 

April 

May 

June 

Average 

Ju ly 

August 

September 

October 

November 

December 

1879. 

January 

February 

March 

April 

May 

June 

Average 

a Denotes highest and lowest for each year. 
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DIRECTOR OF THE MINT. 619 

X X I X . — H I G H E S T , LOWEST^ AND AVERAGE P R I C E OP SILVER BULLION, AND 
VALUE OF AN OUNCE F I N E , ETC.—Continued. 

F i s c a l yea r s . °eit" iLô '̂ '*-

A v e r a g e 
London 

pr ice p e r 
ounce 

s t a n d a r d , 
0,925. 

E q u i v a l e n t 
v a l u e of 

ounce fine 
w i t h ex

c h a n g e a t 
par , $4.8665. 

Equ iva l en t ] 
v a l u e of 

ounce fine 
b a s e d on 
a v e r a g e 
p r i c e of 

Bul l ion 
va lue of a 

U n i t e d 
S t a t e s sil
ve r do l la r 
a t ave rage 

pr ice of 
si lver, 

exchange 
a t par . 

Comnaer- . 
cial r a t i o 
of s i lve r 
to gold . 

1879, 

J u l y . . 

A u g u s t 

S e p t e m b e r 

October 

N o v e m b e r . . . - -

December 

. 1880. 

J a n u a r y ---

F e b r u a r y 

M a i ' c h . - . - . . . - -

A p r i l . - - -

M a y - . . . . . . - . - -

J u n e 

A v e r a g e . 

J u l y . . - -

A u g u s t 

Sep tember 

Oc tobe r -

N o v e m b e r 

D e c e m b e r . . . . . 

1881. 

J a n u a r y . . : 

F e b r u a r y - . . . . -

M a r c h 

A p r i l 

M a y 

J u n e — . 

A v e r a g e . 

J u l y . . . . . 

A u g u s t . - . . . - . 

Sep tember 

October 

N o v e m b e r 

D e c e m b e r . - . : . . 

1882. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

M a y . . . . 

J u n e . . . . 

A v e r a g e . 

Pence. 

52^ 

511f 

511 

5 3 | 

5 3 | 

53 

52f 

52r% 

521-

52i-

- .524 

521 

Pence. 

5n 
52J 

511 

51T% 

53 

52t 

52x% 

52 

" 511 

511 

52^5 

5 2 ^ 

a 5 3 | « 5 1 ^ 

52i-g 
52H 
521% 

52r^ 

51H 

52 

51|-

5 2 | 

52^ 

52tk 
52 

511 

52i 
5U 

52^ 

51§ 

51f 

.511 

51 -

51 i : 
52 

52 

51i 

51 

a 52^ 

.52i 

5 1 | 

51ii 
52^ 

52 

52. 

52i 

52^ 

52:^^ 

52i 

52§ 

5 2 | 

50^ 

5 1 | 

.511 

5 1 | 

5.1| 

5 1 | 

52 

51B 

52X'H 

52^ 

511 

a 5 2 § a 5 0 | 

Pence. 

5L685 

51. 601 

51.3125 

52.271 

53.386 

52. 5975 

52.480 

52.326 

51.995 

51.975 

52.131 

52.454 

52.218 

.52.687 

52. ^35 

52.437 

52.143 

5L75 

5L82 

51.28 

5L41 

52.19 

52.07 

5L66 

5L33 

51. 937 

51.355 

5L 559 

51.706, 

51. 895 

51.487 

51.889 

51.980 

52.028 

5L963 

52.122 

52.223 

52. 016 

5L812 

$L 13167 

1.13030 

L13030 

1.14674 

1.17003 

1.15222 

1.15085 

1.14674 

L14126 

1.13989 

L14126 

1.15085 

$1.13412 

1.12534 

L 12439 

1.13980 

1.16319 

1.14761 

1.14700 

1.14594 

1.14511 

1.14953 

1.14726 

1.1.5712 

1.14436 1,14397 

1.15496 

1.14400 

1.14674 

1.14400 

1.13441 

1.13578 

1.12345 

1.13578 

L14400 

1.14126 

1.13304 

1.12482 

1.15348 

1.14873 

1.14246 

1.13798 

1.1269î  

1.12669 

1.11821 

1.13407 

1.13616 

1.13697 

1.13396 

1.12532 

1.13852 1.13508 

1.12619 

1.12893 

1.13441 

1.13715 

1.12893 

1.13715 

1.13989 

1.13989 

1.13852 

1.14126 

1.14263 

1.13979 

1.12454 

1.12543 

1.12833 

1.13199 

1,13396 

1.13282 

1.14121 

1.14937 

1.14700 

.1.15081 

1.15386 

I.13879 

I.13623 1.13817 

^ 87597 

. 87421 

. 87421 

.90494 

.89117 

. 88269 

.88163 

.89011 

.88509 

.89328 

. 88481 

.88901 

.88481 

.87739 

.87845 

. 86891 

. 87845 

.88269 

.87633 

.88057 

.87103 

.87315 

. 87739 

.87951 

.87315 

•. 87951 

88163 

88163 

88057 

88375 

88163 

18. 26 

18. 28 

18.28 

18.02 

17.66 

17.94 

17.96 

18. 02 

18. II 

18.13 

18.11 

17. 96 

18.06 

17.90. 

18.06 

18. 02 

18. 06 

18.21 

18.20 

18.40 

18.20 

18.06 

18.11 

. 18.24 

18.37 

18.15 

18.35 

18.31 

18.22 

18.17 

18. 31 

18.17 

18.13 

18.13 

18.15 

18.11 

18.09 

18.13 

18.19 

a Denotes highest and lowest for each year, 
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620 REPORT ON THE FINANCES. 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION, AND 
VALUE OF AN OUNCE F I N E , ETC—Continued. 

Fiscal years. 
H igh 

est . 

Pence. 

52 

52,^ 

52,^j 

51-^i 

5 1 | 
51 

50§ 

51 

51î c 

-50§ 

50x% 
50 i°,. 

a 5 2 ^ 

50^ 

50,0^ 

50}.t 

51 

501^ 

51 

51 

5ia 

51i 
51 

50M 
50^5 

a 51^ 

50^ 

5 0 | 

5013 

50.J 

50/tr 
4 9 | 

50 

49^ 

4 9 ^ 
49§ 

50 

49i 

a 50-1 

Lowes t . 

Pence . 

5\% 
5\% 

511 

51^ 

51 

50 

50^ 

50 | 

50 | 

50^ 

50,1^ 

50r\r 

a 50 

50x% 
50^ 

50§ 

50J 

50^ 

50,% 

50J 

51 

50}J 

50^ 

50 | 

5 0 | 

aSO/fe 

50H 
5 0 | 

50 | 

5 0 / , 

Ĥh 
49^ 

49% 

481 

49 

m 
m 
49 

a 481: 

A v e r a g e 
Lonrloii 

p r i ce per 
ouuco 

s t anda rd , 
0.925. 

Pence. 

51. 8177 

51. 974 

51. 913 

5L75 

5L39 

50.48 

50. 264 

50.6025 

51. 022 

50. 572 

50. 206 

50.187 

51. 023 

50. 375 

50.524 

50. 731 

50. 914 

50. 702 

50. 843 

50. 865 

51.135 

50. 937 

50. 757 

, 50.839 

50. 800 

50. 791 

50. 788 

50.779 

50. 738 

50. 724 

50.007 

49. 641 

49. 688 

49.125 

49. 094 

49. 375 

49. 437 

49.125 

49. 843 

E q u i v a l e n t 
v a l u e of 

ounce fine 
witl i ex

c h a n g e a t 
par, $4.8665. 

.$1.13578 

1.13989 

1.13715 

1.13441 

1.12619 

1.10701 

L 10153 

1.10813 

1.11797 

1.10811 

1.10140 

1. 10160 

1.11826 

1.10510 

1.10754 

1.11205 

1.11649 

1.11172 

1.11440 

1.11501 

1.12093 

L 11659 

1.11265 

1.11459 

1.11359 

1.11339 

L11333 

1.11313 

1.11224 

1.11193 

1.09623 

1.08818 

• 1.08836 

1. 07791 

1.07561 

1. 07773 

1.07929 

1. 07751 

1.09262 

E q u i v a l e n t 
va lue of 

ounce fine 
based ou 
a v e r a g e 
p r i ce of 

exchange. 

$1.14079 

1.14059 

1.14291 

1.13350 

1.12258 

1.10306 

1.10058 

1.10912 

1.11302 

1.10704 

1.10198 

1.10835 

L 11912 

1.10862 

1.10831 

1.11047 

1.11305 

1.10887 

1.11117 

1.11667 

1.12832 

1.12513 

1.12118 

1.11856 

L 11318 

1.11529 

1.10991 

1.10953 

1.10956 

1.10744 

1.09241 

1.08590 

1.09089 

1.07505 

1.07610 

1.08299 

1.08915 

1.07818 

1.09226 

Bul l ion 
v a l u e ol a 

U n i t e d 
S t a t e s sil
v e r do l l a r 
a t a v e r a g e 

p r i ce of 
si lver, 

e x c h a n g e 
a t pa r . 

$0.87845 

.88163 

.87951 

.87739 

.87103 

. 85620 

. 85190 

.85706 

. 86447 

.85705 

.85186 

.85201 

.86490 

.85472 

.85661 

.86010 

.86353 

.85954 

.85191 

.86239 

.86696 

.86361 

.86056 

.86206 

.86129 

.86115 

.86109 

. 86093 

.86024 

.86000 

. 84994 

. 84103 

. 84177 

. 83390 

.83191 

.83334 

.83476 

.83338 

.84507 

Commer
cial r a t io 
o f s i l v e r 
to gold. 

18.20 

18.13 

18.17 

18.22 

18.35 

18.67 

18.76 

18.65 

18.49 

18.65 

18.76 

18.76 

18.48 

18.75 

18.66 

18.58 

18.64 

18.59 

18.54 

18.53 

18.44 

18.51 

18.57 

18.54 

18.56 

18.56 

18.56 

18.57 

18.58 

18.59 

18.86 

18.99 

18.99 

19.18 

19.22 

19.18 

19.15 

19.18 

18.92 

. 1882. 

July 

August 

September 

October 

November 

December 

1883. 

January.--

February 

March 

April 

May 

June 

Average. 

July 

August 

September 

October 

November 

December 

1884. 

January 

February 

March 

April 

May 

June 

Average-

July 

August 

September 

October 

November. . . . . 

December 

1885. 

January 

February 

March 

April 

May 

June 

Average. 

a Denotes highest and lowest for each year. 
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DIRECTOR OF THE MINT. 62] 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION, AND 
VALUE OF AN OUNCE F I N E , ETC.—Coutinued. 

Fisca l years . 

1885. 

J u l y 

A t i g u s t 

Sep tember 

October 

N o v e m b e r 

December 

1886. 

J a n u a r y 

F e b r u a r y 

M a r c h 

Ajn-Jl 

M a y 

J u n e 

A v e r a g e 

J u l y 

A u g u s t ' : .2 

Sep tember 

October 

N o v e m b e r 

D e c e m b e r 

1887. 

J a n u a r y 

F e b r u a r y 

M a r c h 

Ai) r i l 

M a y 

J u u e 

A v e r a g e 

J u l y . . . . 

A u g u s t 

Sep tember 

October 

N o v e m b e r 

December 

1888. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

M a y . : 

J u n o 

A ve rage 

High
es t . 

Pence. 

m 
47'/c 

47^ 

47^ 

46i-^ 

46 

45^ 

la 49 j % 

441 
42§ 

44§ 

4 5 | 

47 

i6% 

47J 
47 

46/^ 
44| 
43f 

44i 

r ^ 4 ^ 
i 4 5 ^ 

! 45 

45^ 

44T% 

4 4 ^ 
43a 

42| 

42§ 

42i 

a45j% 

Lowes t . 

Pence. 

474 
47i 

47A 
4 6 | 

46/ti 
46i 

46H 
46 

4 4 | 

a 4 4 H 

42 

42 

4 2 | 

44^ 

45§ 

45i 

46J 

46i% 

44,% 

43i 

4 3 / . 

a42 

~ 4 3 y " 

44i 

44/5 

43H 

43H 

43ig 

44i% 

43M 
43 

42^ 

41f 

42 

a41f 

A v e r a g e 
London 

p r i c e p e r 
ounc^ 

s t a n d a r d , 
0.925. 

Pence. 

49.156 

48.812 

47. 812 

47.406 

47. 406 

47.187 

46. 733 

46. 685 

46.766 

46. 386 

45.425 

44.835 

47.038 

43.873 

42.310 

43. 841 

45. 089 

46.486 

46. 068 

46.833 

46.660 

45. 440 

43. 964 

43. 580 

43. 968 

44.843 

44.148 

44. 570 

44.642 

44.159 

43. 840 

44. 368 

44. 380 

44. 033 

43.293 

42. 669 

42. 048 

42. 092 

43. 675 

E q u i v a l e n t 
v a l u e of 

ounce fiue 
w i t h ex

c h a n g e a t 
par,$4,8665. 

$1. 07839 

1.07045 

1.04395 

1.03067 

1.03950 

1.03303 

1.02444 

1.02339 

1.02517 

1.01683 

. 99577 

. 98283 

L 03112 

.96175 

. 92748 

. 96105 

'. 98840 

1.01903 

1. 00986 

1.02663 

1.02284. 

.99610 

.96374 

.95532 

. 96383 

.98301 

.97286 

.96525 

. 94903 

.93535 

. 92174 

. 92271 

. 95741 

E q u i v a l e n t 
va lue of 

ounce fine 
b a s e d on 
a v e r a g e 
pr ice of 

exchange . 

$1. 07768 

1.07075 

1.04166 

1.03887 

1.03587 

1.03338 

1.02951 

1.02852 

1. 02999 

1. 02032 

1.00046 

. 98768 

1. 03295 

. 96395 

.92333 

. 95691 

.98333 

1.01424 

1.00384 

1.02560 

1.02669 

.99706 

.96490 

. 95658 

. 96130 

.98148 

. 96335 

. 97154 

. 97287 

.96442 

.95788 

.96972 

.97219 

.. 96421 

.95083 

.93709 

.92577 

. 92683 

. 95617 

Bul l ion 
v a l u e of a 

U n i t e d 
S ta t e s sil
v e r do l la r 
a t a v e r a g e 

p r i c e of 
s i lver , 

e x c h a n g e 
a t p a . . 

$0.83406 

.82792 

. 80534 

. 80411 

. 79234 

. 79152 

.79290 

. 78645 

.77016 

.76015 

. 797.50 

. 74385 

. 71734 

. 74331 

. 76446 

. 78815 

78100 

. 79403 

.79110 

.77042 

.74539 

.73887 

.74546 

.76029 

.75244 

.74056 

.73401 

.72343 

.71249 

. 71365 

.74008 

Commer-
cial ra t io 
of s i lver 
to gold. 

19.17 

19.31 

19.80 

19.88 

19.88 

20.01 

20.17 

20.19 

20.16 

20.33 

20.76 

2L03 

20. 04 

2L49 

22.28 

21.50 

20.91 

. 20.28 

20.56 

20.13 

20.21 

20.75 

2L44 

21. 63 

2L44 

21.02 

2L36 

2L15 

2L12 

2L35 

21.51 

2L25 

21.24 

21. 41 

2L78 

22.10 

22.42 

22.43 

21.59 

a Deno tes h i g h e s t a a d lowes t for each year . 
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622 REPORT ON THE FINANCES. 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION, AND 
VALUE OF AN OUNCS F I N E , ETC.—Coutinued. 

Fi.ical yea r s . 

J u l y 

A u g u s t 

Sep tember . 

October — 

NoA'^ember.. 

D e c e m b e r . . 

J a n u a r y . . . 

F e b r u a r y . 

M a r c h 

A p r i l 

"May , 

J u n e - . . - . , 

A v e r a g e . . 

J u l y 

A u g u s t , 

Sep tember 

October 

N o v e m b e r , 

D e c e m b e r 

1890. 

J a n u a r y . . 

F e b r u a r y . 

M a r c h 

A p r i l 

M a y . . 

J u n e 

A v e r a g e . 

J u l y 

A u g u s t 

Sep t ember 

October 

N o v e m b e r 

December 

1891. 

J a n u a r y . . , 

February , ! 

M a r c h 

Apr i l 

M a y 

J u n e 

H i g h 
est . 

Pence. 

42/b 

42i 

44i 

43t 

43^ 

' 4215 

4 2 | 

42-1 

42X% 

42^ 

42,% 

a 4 4 i 

50^ 

54§ 

54f 

5H 
49^ 
49^ 

4 8 | 

.461 

45/b 
45 

45^ 

46 

A v e r a g e I a54§ 

42T^S 

42T% 

42-}i 

43^ 
44§ 
44% 

4 4 | 

4 4 | 

44§ 

48 

4 7 | 

49 

Lowest , 

Pence. 

42 

411§ 

^ 2 h 

42| 
42^^, 

42# 

42^ 

42i 

42^ 

41 i i 
42 

a 4 P , i 

•42 

m 
42t 
42g 
43§ 
431 

44J 

43§ 

43J 

43^ 

46 

4 6 | 

a 42 

4 7 ^ 

5 0 | 

50 

48^ 

45 

47i 

46§ 

44^ 

44f , 

43| 

44^ 

44^ 

a 4 3 | 

A verage 
Loudon 

pr ice p e r 
ounQ.6 

s t anda rd , 
0.925. 

Pence . 

42. I l l 

42. 007 

43.160 

43. 097 

43. 029 

42. 516 

42. 544 

42. 594 

42. 521 

42.185 

42.162 

42. 034 

42. 499 

42.159 

42. 349 

42. 522 

42. 944 

43.923 

43. 967 

44. 502 

44.042 

43. 908 

45.451 

46. 971 

47. 727 

44.196 

49. 201 

52. 707 

53.123 

49. 708 

47. 305 

48.135 

47. 9399 

45. 5470 

44. 928 

44. 528 

44. 4§1 

44. 973 

47. 714 

E q u i v a l e n t 
v a l u e of 

o u n c e fine 
Avitli ex

c h a n g e at 
par , $4.8665. 

$0. 92312 

.92085 

.94612 

.94474 

.94325 

.93200 

.93261 

.93371 

.93211 

.92474 

. 92424 

. 92143 

. 93163 

.92417 

.92834 

.93213 

.94S82 

.96284 

,96381 

.97554 

.96545 

. 96251 

.96634 

1.02966 

1. 04623 

.96883 

1.07854 

1.J.5540 

l.'l6452 

1.08900 

1.03698 

1.05518 

1.05085 

.99844 

.98487 

. 97610 

. 97507 

. 98586 

1.04195 

E q u i v a l e n t 
v a l u e o f 

ounce fine 
based on 
a v e r a g e 
p r i ce of 

exchange . 

1.92634 

. 92251 

.94971 

.94697 

. 94595 

. 93581 

.93616 

.93752 

.93652 

.92918 

. 92893 

. 92547 

.93510 

.92638 

.92959 

.93477 

.94036 

.95959 

.95894 

.97447 

. 96563 

. 96024 

. 99751 

1.02820 

1.04778 

. 96839 

1.05034 

1.00202 

. 98854 

.99453 

.97805 

. 98924 

1.04780 

Bul l ion 
va lue of a 

U n i t e d 
S t a t e s sil
ve r dol lar 
a t a v e r a g e 

p r i ce ot 
s i lver , 

e x c h a n g e 
a t p a r . 

$0.71418 

.71221 

.73176 

.73069 

. 73163 

,72084 

.72131 

.72216 

.72092 

.71522 

.71484 

.71266 

.72055 

.71462 

.71801 

.72944 

.72998 

.74469 

.74544 

.75451 

.74671 

.74444 

.74699 

.79637 

.80919 

.74932 

.83418 

. 89363 

.90068 

. 84278 

.80183 

. 81611 

.81276 

. 77223 

. 76173 

.75495 

.75415 

.76250 

.80588 

a D e n o t e s h i g h e s t a n d lowes t for each yea r , 
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DIRECTOR OF THE MINT. 623 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION AND 
VALUE OF AN OUNCE F I N E , ETC.—^^Continued. 

Fiscalyears. High
est . 

Pence. 

46% 

46TV 

45T% 

45 

4 4 ^ 
444 

4 3 | 

41fg 

41f 
40^ 

40t 

41^ 

a 46% 

40T% 

39iV 

38x1 
39§ 

394 

m 
38tk 
38^ 
38^ 

3 8 ^ 

3 8 ^ 

38f 

a 40,=^ 

344 

3 4 | 

34* 

34^ 
3 2 | 

32x'b 

31i 
30a 

28 

29g 

294 

2811 

a 3 4 i 

Lowes t . 

Pence. 

45§ 

44Jii 
4 4 | 

44xV 
43?, 

43^ 

41f 

41^ 
39 

394 

39-H 

40 ^ 

a 39 

39TV 

. 3 7 | 

m 
m 
381 

371S 

38^ 

• 384 

37 r«̂  
3 7 | 

3 7 | 

30^ 

a 30^ 

32^ 

3 2 | 

3 3 | 

31^ 

• 3 1 ^ 

314 

30i 

27^ 

27 

28^ 

28xV. 
28x% 

a27 

A v e r a g e 
London 

p r i ce pe r 
ounce 

s t anda rd , 
0.925. 

Pence. 

46. 002 

45.112 

45. 016 

44.555 

43. 690 

43.775 

42. 830 -

41.460 

40. 087 

39. 703 

40. 060 

40. 564 

42. 737 

39. 632 

38. 295 

38.158 

38. 937 

38. 971 

38. 346 

38. 331 

38. 356 

38.108 

38. 028 

38. 069 

37. 279 

38. 375 

33. 060 

33. 944 

34.120 

33. 608 

32. 240 

32.015 

33. 338 

.29.169 

27.286 

28. 802 

28. 704 

28.685 

31.247 

E q u i v a l e n t 
va lue of 

ounce fine 
w i t h ex

c h a n g e a t 
par , $4.8665. 

$1.00841 

.98890 

.98680 

.97669 

.95773 

.95959 

.93888 

.90885 

.87875 

. 86583 

.87816 

. 88921 

. 93648 

.86877 

. 83947 

. 83646 

.85354 

. 85428 

.84058 

.84026 

.84080 

.83537 

.83361 

.83451 

.81719 

. 84123 

. 72471 

. 74409 

. 74799' 

.73672 

. 70673 

.70180 

. 68743 

.63941 

.59814 

.63138 

. 62921 

.62879 

.68136 

E q u i v a l e n t 
v a l u e of 

ounce fine 
based ou 
average 
p r i ce of 

e x c h a n g e . 

$1.00825 

.99390 

.97767 

.97046 

.95257 

. 95517 

. 93515 

.91106 

. 89699 

. 87229 

. 88029 

. 89298 

.93723 

.87181 

.84203 

.83801 

.85287 

.85512 

.84274 

.84217 

.84316 

.83255 

.83610 

.83856 

. 81654 

.84263 

.71981 

.74337 

.74709 

.73339 

.70390 

.70177 

.68694 

. 64052 

.60037 

. 63382 

.63180 

.63129 

. 68117 

Bul l ion 
v a l u e of a 

U n i t e d 
S ta tes sil
v e r dol lar 
a t a v e r a g e 

p r i ce of 
s i lver , 

exchange 
a t pa r . 

$0. 77994 

• .76485 

. 76322 

. 75540 

.74044 

.74195 

.72616 

. 70293 

. 67965 

. 66966 

. 67920 

.68772 

.72430 

. 67193 

. 65136 

.64694 

.06013 

.66073 

.65013 

.•64988 

.65030 

. 64610 

64495 

.64544 

.63204 

.65063 

.56052 

.57550 

.57854 

.56723 

.54444 

.54275 

.53130 

. 49540 

.46434 

.49022 

.48865 

.48826 

. 52726 

Commer
cia l r a t i o 
of s i lver 
to gold. 

20.49 

20.90 

20.95 

2L16 

21.58 

2L54 

22.01 

22.74 

23.52 

23.87 

23.53 

23.24 

22.07 

23.79 

24.62 

24.71 

24.21 

24.19 

24.59 

24.60 

24.46 

24.74 

24.79 

24.77 

25.29 

24.57 

28.52 

27.78 

27.63 

28.05 

29, 25 

29.45 

30. 07 

32.32 

34.56 

32.74 

32.85 

32.87 

30.50 

Ju ly 

August — 

September , 

October 

November., 

December ., 

1892. 

January. . 

February. 

March 

April 

May 

June 

July 

August 

September . 

October — 

November.. 

December.. 

January.-

February. 

March---. 

April 

May 

June 

Average , 

July 

August 

September . 

October — 

November.. 

December.. 

1894. 

January. . . 

February-

March 

April 

May 

June 

Average . 

a Denotes highest aud lowest for each yoar, 
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624 REPORT ON THE FINANCES. 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION, AND 
VALUE OF AN OUNCE. F I N E , ETC.—Continued. 

F i s c a l y e a r s . H i g h 
es t . Lowes t . 

A v e r a g e 
L o n d o n 

p r i ce p e r 
o u n c e 

s t a n d a r d , 
0.925. 

E q u i v a l e n t 
v a l u e of 

ounce fine 
w i t h ex

change ai; 
[par, $4.8665. 

E q u i v a l e n t 
v a l u e of 

ounce fine 
b a s e d on 
a v e r a g e 
p r i ce of 

exchange . 

Bul l ion 
va lue of a 

U n i t e d 
S t a t e s sil
v e r dol lar 
a t a v e r a g e 

p r i ce of 
s i lver , 

e x c h a n g e 
a t p a r . 

Commer
cial r a t io 
of s i lver 
to gold. 

1894, 

J u l y 

A u g u s t 

Septeraber 

October 

N o v e m b e r 

D e c e m b e r . . . . . 

1895. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l . . . 

M a y 

J u n e 

A v e r a g e . 

J u l y 

A u g u s t 

Sep tember 

October 

N o v e m b e r 

December 

1896. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

May 

J u n e 

A v e r a g e . 

J u l y 

A u g u s t 

Sep t ember 

October 

N o v e m b e r 

December 

1897. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

M a y . . i 

J u n e 

A v e r a g e 

Pence. 

281§ 

30^ 

304 

29x% 

29r'̂ s 

28^ 

27/^ 

27i^ 

2 9 | 

30U 

ft 30}^ 

30x% 

31t 

31 

30H 

3 0 | 

31M 

31T1J 

314 

3lT«n 

a31-^. 

m 
31t 
301^ 

30x'\r 
30 

30 

2 9 | 

28^ 

28x='t; 

27a 

Pence. 

28/^ 

28H 

29x% 

281§ 

28§ 

21r% 

27x% 

21T\ 

21% 
29§ 

30.x=fe 
30x% 

Pence . 

28. 673 

29. 377 

29. 588 

29.150 

28.977 

27. 747 

27. 331 

27.440 

28. 337 

30. 415 

30. 625 

30.460 

). 62854 

.64398 

.64861 

.63900 

. 63520 

. 60825 

. 59914 

. 601.52 

.62119 

.66674 

.67133 

.66771 

1. 63041 

. 64474 

.64802 

.64005 

.63628 

.61063 

.60190 

.60444 

.62447 

.67059 

.67289 

.67139 

$0.48613 

a 2 7 f 29. 010 .63593 .63798 

30x̂  

30/^ 

30i 

30J 

31^ 

30}g 

30 i ! 

30.439 

30. 393 

30.489 

30.928 

30.789 

30.395 

30.649 

30. 992 

31.372 

31. 060 

31.078 

31.403 

.66727 

.66625 

.66836 

. 67798 

. 67493 

.66631 

/67186 

. 67939 

' . 68772 

. 68087 

.68126 

.68840 

. 67187 

.67122 

.67234 

.68010 

. 68592 

. 66963 

.67518 

.68104 

. 68401 

. 68851 

. 69091 

a 30 30. 832 .67588 .68005 

30f 

30 

29i 

29| 

29H 

29\h 

29H 

28x% 

28x=̂  

27^ 

27i 

31.4399 

30. 9593 

30. 3400 

30. 0347 

29.9212 

29. 9125 

29. 7275 

29. 7119 

28.9647 

28. 3726 

27. 7750 

27.5817 

.67866 

. 66508 

. 05840 

-. 65590 

.65571 

.65166 

.65131 

. 63494 

. 62105 

. 60886 

. 60462 

. 69185 

. 67879 

. 66169 

.65528 

.65470 

.65605 

. 65235 

. 65169 

. 63577 

. 62323 

.61010 

.60536 

a31i a27§ 29;5617 .64794 .64807 

.50165 

.49422 

.49128 

.47044 

.46339 

.46523 

.48045 

.51568 

.51923 

.51643 

. 49183 

.51484 

. 51261 

.51694 

. 52437 

.52201 

.51534 

.51966 

.52546 

.53190 

.52661 

. 52691 

.53243 

. 52242 

.53304 

.52490 

.51439 

.50923 

.50748 

.50715 

.50401 

.50379 

.49108 

.48034 

.47091 

. 46763 

.50116 

a Deno te s h i g h e s t and lowes t for each year . 
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DIRECTOR OP THE MINT. 625 

X X I X . — H I G H E S T , LOWEST, AND AVERAGE P R I C E OF SILVER BULLION AND 
VALUE OF AN OUNCE F I N E , ETC.—Continued. 

F i s c a l y e a r s . High- Lowes t . 

A v e r a g e 
London 

pr ice p e r 
ounce 

s t a n d a r d , 
0.925. 

E q u i v a l e n t 
v a l u e of 

ounce fine 
w i t h ex- V 

c h a n g e a t 
par , $4.8665. 

E q u i v a l e n t 
v a l u e of 

ounciB fine 
based on 
a v e r a g e 

p r i ce of ex
chauge . 

Bul l ion 
v a l u e of a 

U n i t e d 
S t a t e s sil
v e r dol lar 
a t a v e r a g e 

p r i ce of 
silver, ex
c h a n g e a t 

pa r . 

Commer
cial r a t io 
of s i lver 
to gold . 

1897. 

J u l y 

A u g u s t 

S e p t e m b e r 

October 

N o v e m b e r 

D e c e m b e r 

1898. 

J a n u a r y 

F e b r u a r y 

M a r c h 

A p r i l 

M a y 

J u n e 

A v e r a g e . . 

Pence. 

21H 
26f 

21% 

2n 
27^ 

27| 

264 

26 

26§ 

2 6 | 

27^ 

Pence . 

2 6 | 

2 3 | 

2 3 | 

25x1, 

26 

25M 

26J 

2 5 | 

25 

25H 
2 5 | 

26H 

Pence. 

27.3503 

24. 9567 

25.6500 

27.1418 

26.8125 

26.8050 

26.2000 

25.8984 

25.4583 

25^ 9453 

26. 3150 

27.0932 

1.59955 

. 54708 

. 56453 

. 59498 

.58776 

.58759 

.57433 

.56772 

. 55807 

.56875 

. 57685 

. 59392 

1.60024 

. 54625 

. 56082 

. 58435 

. 58646 

. 58588 

. 57578 

. 56606 

.55509 

. 56543 

. 57554 

.59274 

$0.46371 

.42313 

.43662 

. 46019 

.45459 

.45446 

.44420 

. 43909 

. 43163 

. 43989 

. 44615 

. 45936 

a 2 7 | a 25 26.3105 .57676 .57455 . 44608 

34.47 

37.76 

36.61 

34.74 

35.17 

35.18 

35.81 

36.41 

37.04 

36.34 

35.83 

34.80 

35.84 

F l ! -40 
a Deno tes h i g h e s t and lowes t for each y e a r . 
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626 REPORT ON THE FINANCES. 

X X X . — U N R E F I N E D GOLD AND SILVER OF DOMESTIC PRODUCTION, BY VALUE, ITS 
DISTRIBUTION BY STATES AND TERRITORIES; ALSO R E F I N E D DOMESTIC BULLION 
(NOT D I S T R I B U T E D ) D E P O S I T E D A T T H E M I N T S A N D A S S A Y O F F I C E S F R O M T H E I R 
OliGANIZATION TO THE C L O S E OF THE FiSCAL Y E A R ENDED JUNE 30, 1898. 

Localities. Gold.. Silver. Total. 

Alabama 

Alaska 

Arizona 

California 

Connecticut 

Colorado 

Georgia 

Idaho 

Indiana 

Iowa , 

Maine 

Maryland 

Massachusetts . . . 

Michigan 

Minnesota 

Missouri 

Montan a 

Nebraska 

Nevada 

New Hampshire . 

New Mexico 

North Carolina... 

^Oregon 

Pennsylvania 

South Carolina... 

South Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West Virginia . . . 

Wisconsin 

Wyoming 

Other 

Total unrefined . 

Refined 

$264, 684.20 

2, 569,718.24 

9, 229,407.19 

777, 948, 308.48 

125. 82 

77,052,960.75 

9, 679,116.99 

38, 682,946. 59 

40.13 

1, 318.17 

22, 400.81 

20,759.31 

502, 

79, 812, 

2, 

40,141, 

II, 

6,680, 

11,933, 

24,338, 

1, 

2,585, 

64, 750, 

92, 

10, 

2,137, 

86, 

1, 773, 

1, 506, 

1, 

901, 

42,164, 

064.34 

048.12 

96.71 

327.48 

497.23 

680.08 

501.89 

300. 93 

124.94 

930. 66 

138.34 

474.34 

770. 33 

374.57 

540.29 

199. 29 

900.41 

089.83 

750.85 

243.74 

109.77 

770. 46 

094. 56 

$500. 64 

28, 955. 69 

14,123, 955.13 

4,405,795. 93 

24, 953,247. 68 

9,199. 73 

2, 025, 895.99 

4, 202, 

22,230, 

105,292, 

7,454, 

61, 

125, 

2, 

5, 

1,206, 

5, 

19,948, 

21, 

13, 

42,986, 

65.50 

927.82 

42.50 

917.56 

892.51 

116.25 

359.II 

745. 37 

22.84 

008.82 

L74 

655.22 

362.31 

616. 85 

588. 47 

321.32 

423. 67 

17.68 

857.99 

274.24 

59.26 

521.55 

561.02 

3.72 

38.54 

661.34 

624.29 

$265, 

2, 598, 

23, 353, 

782, 354, 

102, 006, 

9, 688, 

40, 708, 

1, 

24, 

20, 

102, 043, 

2, 

145,433, 

II, 

14,134, 

11,994, 

24,464, 

3, 

2, 590, 

65,957, 

92, 

16, 

22, 085, 

86, 

1,773, 

1,528, 

• I, 
915, 

85,150, 

184. 84 

073.93 

362. 32 

104.41 

125.82 

214.43 

316.72 

842. 58 

40.13 

383. 67 

328.63 

801. 81 

917.56 

956.85 

164.37 

455.82 

072.85 

520. 07 

688.90 

503.63 

956.15 

487.25 

547. 51 

726. 81 

795.65 

194. 00 

392.25 

398. 28 

473.53 

959. 67 

611.38 

311.87 

247.46 

148.31 

431. 80 

718. 85 

1,194, 914,821.84 

598. 298,378.16 

249,109, 238.28 

546,436, 532. 62 

1,444,024,060.12 

1,144,734,910. 78 

Total. 1,793, 213, 200.00 795, 545,770.90 2,588,758,970.90 
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DIRECTOR OF THE MINT. 627 

X X X I . — P R O D U C T OF GOLD AND SILVER IN THE UNITED STATES FROM 1792 TO 
1844, AND ANNUALLY SINCE. 

[ T h e e s t ima te for 1792-f873 is b y R. W . R a y m o n d , commissioner , and s ince b y Di rec to r of t h e M i n t . ] 

Y e a r s . Gold . Si lver . To ta l . 

A p r i l 2 ,1792-July 31,1831 
J u l y 31,1834-Deceraber 31,1844 
1845 -
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1 8 5 6 . . 
1857 
1858 
1859 
1860 
1861 , 
1862 
1863 , 
1864 : , 
1865 , 
1866 
1867 '. 
1868 
1869 , 
1870 
1871 
1872 , 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 1 
1883 [ 
1884 1 
1885 ' , 
1886 J , 
1887.-" ' , 
1888 .' 
1889 
1890 
1891 J , 
1892 ] 
1893 1 
1894 
1895 
1896 , 
1 8 9 7 . . . . : 

T o t a l ., 

$14, 
7, 
1, 
1, 

10, 
40, 
50, 
55, 

, 000, 000 
, 500, 000 
, 008,327 
,139,357 
889, 085 

, 000, 000 
, 000,000 
, 000, 000 
,000,000 
,000, 000 
, 000, 000 
, 000,000 
, 000, 000 

,000,oco 
, 000, 000 
,000,000 
000, 000 
000, 000 
000, 000 
200,000 
000,000 
100, 000 
225,000 
500,000 
725,000 
000,000 
500,000 
000,000 
500,000 
000,000 
000, 000 
500,000 
400, 000 
900, 000 
900, 000 
200, 000 
900, 000 
000, 000 
700, 000 
500,000 
000,000 
800, 000 
800, 000 
000, 000 
000, 000 
175,000 
800,000 
845,000 
175, 000 
000, 000 
955, 000 
500, 000 
610, 000 
088, 000 
363, 000 

Insignificant. 
$250, 000 

50, 000 
50, 000 
50, 000 
50,000 

50, 000 

50, 000 
50,000 
50,000 

50, 000 
50,000 
50, 000 
50, 000 
50, 000 
500, 000 
IOO, 000 

150, 000 
2, Opo, 000 
4, 500,000 
8, 500,000 

ll, 000,000 

11, 250,000 
10,000,000 
13,500,000 

12, 000,000 
12, 000, 000 
16,000,000 
23,000,000 
28,750,000 
35,750,000 
37,300,000 
31,700,000 
38,800,000 
39,800, 000 
45, 200,000 
40,800,000 
39,200,000 
43,000,000 
46,800,000 
46,200, 000 
48,800,000 
51,600,000 
51,000,000 
53, 350,000 
59,195, 000 
64,646, 000 
70,465,000 
75,417,000 
82,101,000 
77, 576, 000 
64,000,000 
72, 051,000 
76,069,000 
69,637, 000 

$14,000, 000 
7, 750, 000 

1,058,327 
1,189, 357 
939,085 

10,050,000 
. 40,050,000 
50,050,000 
55, 050, 000 
.60,050, 000 
65,050, 000 
60, 050, 000 
55, 050, 000 
55, 050, 000 
55, 050,000 
50, 500, 000 
50,100, 000 
46,150, 000 
45, 000,000 
43, 700, 000 

48, 500, 000 
57,100, 000 
64, 475,000 
63, 500, 000 

65, 225, 000 
60, 000, 000 
61, 500, 000 
66, 000, 000 
66,500, 000 
64, 750,000 
71,750, 000 
70,800,000 

65, IOO, 000 
78,700,000 
86,700,000 
96,400,000 
79,700,000 
75,200,000 
77,700, 000 
79,300,000 
76,200, 000 
79,600,000 
83,400,000 
86,000,000 
86, 350,000 
92,370,000 
97,446,000 

103,310,000 
108, 592,000 
115, IOI, 000 
113,531,000 
103, 500, 000 
118, 661, 000 
129,157,000 
127,000,000 

2,170, 397, 769 1,514,607,000 3,685,004,769 
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628 REPORT ON THE FINANCES. 

X X X I I . - C O I N A G E OF NATIONS. 

Coun t r i e s . 

U n i t e d S ta t e s 

M exico . . . . . . . . . . . . . 

Iiiflia^ 

F r a u c e 

R u s s i a 2 ^ 

A u s t r i a - H u n g a r y * 

E r i t r e a 

S p a i n . . . . . . . . . . . . . . . . . . . 

I t a l y 

Servia 

J a p a n 

P o r t u g a l 

N e t h e r l a n d s 

N o r w a y 

Sweden 

D e n m a r k 

Swi tze r land 

T u r k e y 

Eer v n t 

A b y s s i n i a 

L i b e r i a 

H o n g k o n g 

C h i n a . 

Indo-Ch ina 

T u n i s 

Canada , . 

Newfound land 

Cos ta R ica 

H a i t i 

A r g e n t i n a 

Bol iv ia 

P e r u 

Colombia 

E c u a d o r . . . . . . . . . . . . . . . . 

Chi le 

U r u ffUti V . . . . . . . . . . . . 

G u a t e m a l a 

B r i t i s h H o n d u r a s 

San to Domingo 

P o r t o Rico 

G e r m a n E a s t Afr ica 

G e r m a n N e w G u i n e a 

Monaco 

S t r a i t s Se t t l emen t s 

Congo F r e e S ta t e 

Morocco 

M a u r i t i u s 

Ceylon 

Siam 

T o t a l 

1895. 

Gold. 

$59, 616, 358 

504,193 

18,547,229 

33, 695, 008 

20, 845, 337 

25, 588,334 

38, 590,432 

18, 208, 728 

1, 515, 000 

135,692 

896, 921 

772, 000 

3,420,717 

232 

8,353, 212 

145 

11,900 

386, 000 

231, 087, 438 

Si lver . 

$5, 698,010 

24, 832, 351 

5,776,584 

4,044,935 

I, 544, 000 

1,826, 038 

3, 696,192 

9, 056,188 

205, 649 

23, 883, 505 

119, 880 

140, 700 

80, 400 

44,390 

414, 483 

5,516,063 

8, 253, 340 

6,092, 709 

347 

730, 285 

1,744, 210 

4,073, 270 

1,102, 073 

4, 243,919 

I, 000, 000 

500,000 

30, 000 

8, 389, 222 

450,446 

354,630 

440,000 

2, 589,823 

126,873,642 

1896. 

Gold. 

$47,053, 060 

565, 985 

23,402, r:60 

34, 602,786 

21,719,880 

25,133,476 

10, 284 

33, 898,739 

1,125, 000 

1,544, 000 

50,114 

232 

982, 715 

5,424, 686 

386,000 

195,899,517 

Si lver . 

$23,089, 899 

21, 092, 397 

6,470, 352 

5, 579, 692 

2, 718, 368 

30, 985, 566 

7,904,911 

771,800 

5, 386,942 

13, 399, 062 

1,900, 800 

428,130 

67,000 

109,007 

1,930 

7,473 

562, 770 

376 

12, 000 

7, 835,617 

8,638,630 

12,542,772 

347 

140,000 

98, 000 

1, 508, 087 

2,704, 831 

169, 798 

677, 877 

167, 240 

392 

453,554 

193,000 

598, 655 

3, 322,752 

159, 54u, 027 

1897. 

Gold. 

$76,028,485 

417,176 

8, 654,764 

37, 289, 873 

42, 726,251 

30,145, 656 

3170,614,861 

33, 640, 553 

2, 890,407 

147, 965 

31, 600,410 

1,544, 000 

920, 962 

632,500 

465, 433 

49 

437,719, 345 

Si lver . 

$18, 487, 297 

19,608,459 

4, 583,688 

25, 227, 996 

8,492 

335 392 493 

5, 722,330 

6,724,106 

307, 957 

I, 014, 624 

4, 266,028 

864, 000 

964, 800 

147,400 

535, 319 

135 513 

440, 435 

519,830 

720 133 

23,836,427 

10,636,955 

2,773,428 

347 

65, 964 

1,189 282 

449, 807 

552, 480 

623, 687 

20,000 

606 071 

127,440 

134, 000 

873, 509 

50, 000 

150, 000 

167,760,297 

* Rupee calculated at coining rate, $0.4737. 
^Silver ruble calculated at coining rate, $0.7718 
*Ruble calculated at coining rate, $0.514555. Ukase, 

* Florin calculated at coining rate, $0.4052, 
under the coinage act of August 2, 1892. 
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G30 REPORT ON THE FINANCES. 

. X X X I I I . — W O R L D ' S PRODUCTION OF GOLD AND 

[Ki log ram of gold, $664.60; k i log ram of s i lver . 

Count r ies . 
1895. 

Gold . S i lver . 

U n i t e d S t a t e s , 

A u s t r a l a s i a 

Mexico 

E u r o p e a n c o u n t r i e s : 

R u s s i a 

G e r m a n y 

A u s t r i a - H u n g a r y . 1 

Sweden 

N o r w a y 

I t a l y 

Spa in 

Greece 

T u r k e y 

F r a n c e 

G r e a t Br i t a in 

Domin ion of C a n a d a . . . 

Sou th A m e r i c a n c o u n t r i e s : 

A r g e n t i n a 

Colombia 

Bol iv ia , 

E c u a d o r 

Chile 

Braz i l ^ 

Venezue la ^ 

G u i a n a ( B r i t i s h ) . . . 

G u i a n a ( D u t c h ) . . . . 

G u i a n a ( F r e n c b ) . . . 

P e r u 

U r u g u a y . . 

Cen t r a l A m e r i c a n S t a t e s . . . 

J a p a n 

Ch ina 

Af r ica 

I n d i a (Bri t i sh) ^ 

K o r e a 

Borneo 

T o t a l . 

Kilos. 

70,132 

67,406 

9,028 

43,476 

b 3, 345 

2,993 

79 

188 

161 

2,875 

474 

e4,353 

101 

200 

2,118 

1,446 

/ 1 , 3 6 8 

3,330 

791 

2,809 

96 

41 

/ 7 0 8 

h l l8 
5,298 

67, 301 

7,006 

1,052 

111 

299, 072 

Dol l a r s . 

46,610,000 

44, 798, 300 

a 6,000,000 

28, 894,400 

2,223,100 

1,989, 000 

52,500 

125,300 

5,300 

107,000 

1,910, 900 

315,000 

2,892,800 

a 67,000 

132,900 

1,407, 600 

961,200 

909,500 

2, 213,100 

525,600 

1,865, 900 

63,800 

27,200 

470, 500 

517,IOO 

a3 ,52L000 

44,728,400 

4, 656,200 

699,200 

73, 800 

Ki los . 

1,733,662 

389,102 

1,461,008 

12,495 

181,000 

67,952 

1,187 

6,082 

5,714 

109, 804 

/ 3 5 , 4 3 6 

8,118 

17, 619 

8,722 

55,241 

10,210 

e52, 511 

/ 684,418 

e240 

156, 542 

98, 401 

48,123 

7i67,355 

198,763,600 5,210,942 

Do l l a r s . 

72,051,000 

16,171,100 

60,719, 500 

519, 300 

7,522,400 

2,824,100 

49, 300 

252,800 

237,500 

4,563,500 

1,472,700 

337,400 

732,200 

362, 500 

2,295, 800 

424,300 

2,182,400 

28, 444,400 

10,000 

6, 505,900 

4,089, 500 

^2,000,000 

2, 799, 300 

216,566,900 

a E s t i m a t e of t h e B u r e a u of t h e M i n t . 
b Gold sepa ra t ed from s i lver in G e r m a n y , whose gold c o n t e n t s do n o t figure in t h e s t a t i s t i c s of a n y 

o ther c o u n t r y . 
c E s t i m a t e d t h e same as officially communica ted for 1896. 
d E s t i m a t e d t h e same a s oificially commun ica t ed for 1895w 
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DIRECTOR OF THE MINT. 631 

SILVER FOR CALENDAR YEARS 1895, 1896, AND 1897. 

$41.56, coining rate in Uuited States silver dollars.] 

1896. 

Gold. 

Ki los . 

79, 880 

67, 984 

12,536 

32,404 

61,714 

3,239 

114 

211 

11 

37 

4, 228 

474 

4,514 

1,128 

200 

2, .118 

I, 506 

1,427 

3,330 

725 

3,171 

175 

50 

. / 7 0 8 

i 1,073 

4,550 

67, 080 

9,224 

I, 086 

69 

304,966 

D o l l a r s . 

53, 088, 000 

45,181, 900 

a8 ,33L700 

21,535,800 

1,139,100 

2,152,700 

76, IOO 

140,200 

7,300 

24,600 

2,810,200 

d315,000 

a 3,000,000 

a 750, 000 

132,900 

d 1,407, 600 

1,001,100 

948, 500 

d2 , 213,100 

481, 800 

2,107,400 

116,600 

33,600 

470,500 

713,300 

a3,024,000 

44,581,100 

6,130,500 

721,800 

45,900 

202,682, 300 

Si lver . 

Ki los . 

1, 830, 347 

471,629 

1,420,057 

10,457 

183,252 

57,986 

554 

5,046 

27,245 

179,795 

32,000 

7,007 

16,353 

8,169 

99, 718 

10,210 

e 52,511 

a 466, 649 

e240 

156, 542 

70,122 

48,123 

i 78, 009 

5, 232,021 

D o l l a r s . 

76,069,200 

19,600,900 

59,017,600 

434,600 

7,616,000 

2,409,900 

23,000 

209,700 

1,132, 300 

7,472,300 

1,329, 900 

291,200 

679,600 

339,500 

4,144,300 

c? 424,300 

2,182,400 

19,393,900 

10,000 

d6,505,900 

2,914, 300 

gr 2,000, 000 

3, 242,100 

217,442,900 

1897. 

Gold. 

Kilos . 

86,312 

83,786 

14,198 

34,977 

62,066 

3,364 

127 

292 

c l i 

53 

9, 069 

207 

4,514 

1,128 

c200 

1,397 

1,812 

c 1,427 

3,453 

741 

2,313 

945 

58 

/ 7 0 8 

i 1,073 

3,324 

87, 732 

10,905 

1,103 

c69 

357,364 

Do l l a r s . 

57,363,000 

55, 681, 200 

a 9,436,300 

23,245,700 

1, 373,100 

2, 235, 600 

84, 400 

194,400 

7,300 

35,100 

' 6,027,100 

137,600 

a 3, 000, 000 

a 750,000 

132,900 

928, 600 

. 1,204,200 

948,500 

2, 294, 600 

• 492, 200 

1,537,500 

628,000 

38,500 

470,500 

713,300 

a 2,209, IOO 

58,306,600 

7,247,500 

733,IOO 

45, 900 

237,504,800 

Si lver . 

Kilos. 

1,675,582 

496, 252 

I, 676,925 

8,856 

171,047 

61,297 

645 

c5,046 

22,933 

c 179,795 

c 32,000 

c7,007 

c16,353 

7,221 

172,923 

11,930 

«52,511 

a 466,649 

e240 

200, 366 

. 

304, 400 

48,123 

i 78, 009 

5, 696,110 

Do l l a r s . 

69, 637,200 

20, 624, 200 

69, 693, 000 

368,000 

7,108, 700 

2,547,500 

26, 800 

209,700 

953,100 

7, 472,300 

1, 329,900 

291,200 

679,600 

300,100 

7,186,700 

495,800 

2,182,400 

19,393, 900 

10, 000 

8,327, 200 

12,650, 900 

gr 2, 000,000 

3, 242,100 

236,730,300 

1 

2 

3 

4 

5 

6 

7 
8 

9 

10 
11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

'>\ 
9 9 

'̂ 3 

'''I 

95 

26 

97 

28 

29 

30 

31 
S9 

^3 

34 

e Estimated the same aa officially communicated for 1893. 
/ Estimated the same as officially communicated for 1894. 
a Estimated the same as officially communicated for 1887. 
h Product of Iraperial mines, 1895; private mines, 1893, 
% Product of Imperial mines, 1896; private mines, 1894. 
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632 REPORT ON THE. FINANCES. 

XXXiV.—AVORLD'S PRODUCTION OF GOLD AND 

[ F i n e ounce of gold, $20.671834+; fine ounce of silver, 

Coun t r i e s . 
1895. 

Gold. Si lver . 

U n i t e d S t a t e s 

A u s t r a l a s i a 

Mexico 

E u r o p e a n c o u n t r i e s : 

R u s s i a 

G e r m a n y 

A u s t r i a H u n g a r y .-

Sweden 

N o r w a y 

I t a l y 

Spa in 

Greece 

T u r k e y 

F r a n c e 

G r e a t B r i t a i n 

Dominion of Canada 

Sou th A m e r i c a n c o u n t r i e s : 

A r g e n t i n a 

Colombia 

Bol iv ia 

E c u a d o r 

Chi le 

Braz i l 

Venezue la 

G u i a n a (Bri t i sh) 

G u i a n a (U utch) 

G u i a n a (French) 

P e r u 

U r u g u a y 

C e n t r a l A m e r i c a n S ta te s . . . 

J a p a n 

Ch ina 

Af r i ca 

I n d i a (Bri t ish) 

K o r e a 

Borneo 

Ozs. fine. 

2, 254,760 

2,167,118 

290, 250 

I, 397, 767 

6107,542 

96, 218 

2,540 

6,063 

256 

5,176 

92,440 

15,238 

e 139,939 

3,241 

6,429 

68, 092 

46,498 

/43 ,997 

107, 059 

'25,426 

90, 263 

3,086 

1,316 

/ 22, 760 

A25,015 

170, 328 

2,163,736 

225,244 

33,824 

3,569 

T o t a l 9,615,190 

Dollars . 

46, 610,000 

44,798, 300 

a 6,000, 000 

28,894, 400 

2, 223,100 

1,989, 000 

52, 500 

125, 300 

5,300 

107, 000 

1,910, 900 

315, 

2,892, 

a 67, 

132, 

1, 407, 

961, 

909, 

2, 213, 

525, 

1,865, 

63, 

27, 

470, 

517, 

a 3, 521, 

44,728, 

4, 656, 

699, 

73, 

Ozs. fine. 

55, 720, 915 

12, 507, 335 

46, 962, 738 

401, 646 

5, 818,106 

2,184, 265 

38,130 

195,525 

183, 655 

3, 529, 582 

/1 ,139 ,041 

260,958 

506, 346 

280, 371 

1, 775, 658 

328,170 

e l , 687, 950 

/21,999, 966 

e7,734 

5,031,907 

198, 763,600 

3,162, 973 

1, 546, 875 

h 2,165, 084 

107, 500, 960 

Dol la r s . 

72,051, 000 

16,171,100 

60,719,500 

519,300 

7, 522,400 

2, 824,100 

49,300 

252, 800 

237,500 

4,563, 500 

1,472,700 

337,400 

732, 200 

362,500 

2, 295, 800 

424, 300 

2,182,400 

28,444, 400 

10, 000 

6,505, 900 

4, 089, 500 

•gr 2, 000, 000 

2, 799, 300 

216,506, 900 

a E s t i m a t e of t h e B u r e a u of t h e M i n t . 
6 Gold sepa ra ted from s i lver jin ( jer inany, whose gold c o n t e n t s do n o t figure in t h e s t a t i s t i c s of a n y 

o ther c o u n t r y . , 1 
c E s t i m a t e d t h e same as officially communica ted for 1896. 
( i E s t i m a t e d t h e same as officially communica t ed for 1895. 
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DIRECTOR OF THE MINT. 633 
SILVER FOR CALENDAR YEARS 1895, 1896, AND 1897. 

$1.292929+ ; coining rate in United States silver dollars.] 

1896. 

Gold. 

Ozs. fine. 

2, 508,132 

2,185, 676 

403,046 

1, 041,794 

6 55,104 

104,137 

3,681 

6,782 

353 

1,188 

135, 943 

15, 238 

145,125 

36,281 

6,429 

68,092 

48, 428 

45,882 

107, 059 

23,309 

101, 945 

5,639 

1,625 

/22,760 

i 34,506 

146, 285 

2,156, 611 

296, 563 

34,915 

2, 220 

9, 804,748 

Dollars. 

53, 088, 000 

45,181,900 

a 8, 331,700 

21, 535, 800 

1,139,100 

2,152,700 

76,100 

140, 200 

7, 300 

24, 600 

2,810, 200 

d 315, 000 

a 3, 000, 000 

a 750,000 

132,900 

d 1,407, 600 

1, 001,100 

948,500 

d2, 213,100 

481, 800 

2,107,400 

116, 600 

33,600 

470,500 

713, 300 

a 3,024,000 

44,581,100 

6,130, 500 

721,800 

45, 900 

202, 682, 300 

Silver. 

Ozs. fine. 

58, 834, 800 

15,160, 077 

45, 646,424 

336,127 

5, 890, 500 

1,863,921 

17, 822 

162,198 

875,763 

5, 779, 357 

1, 028, 609 

225, 225 

525, 628 

262, 567 

3, 205,343 

328,170 

c 1, 687, 950 

al5, 000, 000 

e7,734 

5, 031, 907 

2, 254, 021 

1, 546, 875 

i2, 507, 532 

168,178, 550 

Dollars. 

76, 069, 200 

19,600,900 

59, 017, 600 

434, 600 

7, 616, 000 

2,409, 900 

23, 000 

209, 700 

1,132, 300 

7, 472, 300 

1,329,900 

291,200 

679,600 

339,500 

4,144,300 

c 424. 300 

2.182, 400 

19, 393, 900 

10,000 

d6, 505, 900 

2, 914, 300 

(/2, 000,000 

3, 242,100 

217,442, 900 

1897. 

Gold. 

Ozs. fine. 

2,774, 935 

2, 093, 723 

450,481 

1,124, 511 

6 66, 424 

108,147 

4, 083 

9,404 

c353 

1,698 

291,561 

6,656 

145,125 

36,281 

c6,429 

44, 921 

58, 253 

c 45, 882 

111,001 

23,810 

74, 376 

30, 380 

1,862 

/22, 760 

134,506 

106, 865 

2,820, 582 

350, 598 

35, 464 

c2,220 

II, 489, 291 

Dollars. 

57, 3G3, 000 

55, 684, 200 

a 9, 436, 300 

23, 245, 700 

1, 373,100 

2, 235, 600 

84, 400 

194,400 

7,300 

35,100 

6, 027,100 

137,600 

a 3, 000,000 

a 750, 000 

132,900 

928, 600 

I,204 200 

948 500 

2,294, 600 

492, 200 

1, 537, 500 

628, 000 

38,500 

470, 500 

713, 300 

a 2,209,100 

58, 306, 600 

7,247, 500 

733,100 

45;900 

237, 504, 800 

Silver. 

Ozs. fine. 

53, 860, 000 

15, 951, 546 

53, 903,180 

284,625 

5,498,135 

1, 970, 332 

20,728 

c162,198 

737,163 

c 5,779,357 

c 1, 028, 609 

c 225, 225 

c 525, 628 

232,108 

5,558,446 

383,470 

el, 687, 950 

al5, 000,000 

6 7,734 

6,440, 569 

9, 784, 680 

1, 546, 875 

12,507,532 

183, 096,090 

Dollars. 

69, 637, 200 

20, 624, 200 

69, 693, 000 

368, 000 

7,108, 700 

2, 547, 500 

26, 800 

209,700 

953,100 

7,472, 300 

I, 329, 900 

291,200 

679, 600 

300,100 

7,186,700. 

495, 800 

2,182, 400 

19,393, 900 

10,000 

8, 327, 200 

12, 650, 900 

^2,000,000 

3, 242,100 

236, 730, 300 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 
12 
IO 

14 

15 

16 

17 

18 

19 

20 

''I 
99 

3̂ 

'̂1 
9̂  

26 

?,7 

28 

29 

30 

31 
S9 

33 

31 

e Estimated the same as officially communicated for 1893. 
/Est imated the same as officially communicated for 1894. 
or Estimated the same as officially communicated for 1887, 
n Product of Imperial mines, 1895; private mines, 1893. 
% Product of Imperial niines, 1896; private mines, 1894. 
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634 REPORT ON THE FINANCES. 

X X X V . — P R O D U C T I O N OF GOLD AND SILVER IN 

[From 1493 to 1885 is from a table of averages for certain periods, compiled by Dr. Adolph. Soetbeer. 

Period. Annual average for period. 

Fine ounces. Value. 

Total for period. 

Fine ounces. Value. 

1493-1520.. 

1521-1544.. 

1545-1560.. 

1561-1580.. 

1581-1600., 

1601-1620.. 

1621-1640., 

1641-1660., 

1661-1680. 

1681-1700. 

1701-1720. 

1721-1740. 

1741-1760. 

1761-1780. 

1781-1800. 

1801-1810. 

1811-1820. 

1821-1830. 

1831-1840. 

1841-1850. 

1851-1855.. 

1856-1860. 

1861-1865. 

1866-1870. 

1871-1875., 

1876-1880. 

I88I-I885.. 

1886-1890.. 

1891-1895.. 

1896 

1897 

186,470 

230,194 

273, 596 

219,906 

237,267 

273, 918 

266, 845 

281,955 

297,709 

346, 095 

412,163 

613,422 

791, 211 

665, 666 

571.948 

571, 563 

367, 957 

457, 044 

652,291 

760,502 

410, 324 

486, 262 

949, 582 

270,086 

591, 014 

543,110 

794,755 

461, 282 

882, 565 

804, 748 

489, 291 

$3,855, 000 

4, 759, 000 

5, 656, 000 

4,546, 000 

4, 905, 000 

5, 662, 000 

5,516, 000 

5,828, 000 

6,154, 000 

7,154,000 

8, 520, 000 

12, 681,000 

16, 356,000 

13, 761,000 

11,823,000 

II, 815, 000 

7, 606, 000 

9,448, 000 

13,484,000 

36,393, 000 

132,513, 000 

134,083, 000 

122.989,000 

129,614,000 

115,577, 000 

114, 586, 000 

99,116,000 

112, 895, OOO 

162, 947,000 

202,682,300 

237,504,800 

5,221,160 

5, 524, 656 

4,377,544 

4, 398,120 

4,745.340 

5, 478,360 

5,336, 900 

5, 639,110 

5,954,180 

6,921, 895 

8, 243, 260 

12,268,440 

15,824, 230 

13, 313, 315 

II, 438, 970 

5,715,627 

3,679,568 

4, 570,444 

6, 522,913 

17,605,018 

32, 051, 621 

32,431,312 

29,747, 913 

31, 350,430 

27,955,068 

27, 715, 550 

23, 973, 773 

27, 306,411 

39,412,823 

9,804,748 

II, 489,291 

$107, 931,000 

114, 205,000 

90,492,000 

90,917, 000 

98,095,000 

113,248, 000 

110,324, 000 

116,571,000 

123,084,000 

143, 088,000 

170,403, 000 

253, 611, 000 

327,116,000 

275, 211, 000 

236,464, 000 

118,152,000 

76,063,000 

94,479,000 

134,841, 000 

363, 928,000 

662, 566,000 

670,415,000 

• 614,944,000 

648,071, 000 

577, 883,000 

572, 931, 000 

495,582,000 

564,474,000 

814,736, 000 

202, 682, 300 

237,504, 800 

Total. 446,017,990 9,220,012,100 
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DIRECTOR OP THE MINT. 635 

THE W O R L D SINCE THE DISCOVERY OF AMERICA. 

For the years 1886 to 1897 the production is the annual estimate of the Bureau of the Mint.l 

SILVER. 

A n n u a l a v e r a g e for per iod . 

F i n e ounces . 

1,511,050 

2,899,930 

10,017,940 

9, 628, 925 

13,467,635 

13, 596, 235 

12, 654, 240 

11, 776,545 

10,834,550 

10, 992,085 

11,432,540 

13,863,080 

17,140, 612 

20, 985, 591 

28,261, 779 

28, 746, 922 

17,385, 755 

14, 807,004 

19,175,867 

25, 090, 342 

28,488, 597 

29, 095, 428 

35,401,972 

43,051,583 

63,317,014 

78,775, 602 

92,003,944 

108,911,431 

157,581,331 

168,178,550 

183, 096,090 

1 • 

Coin ing v a l u e 

$1,954,000 

3,740,000 

12,952,000 

12,450, 000 

17,413,000 

17,579,000 

16,361,000 

15,226,000 

14,008,000 

14,212, 000 

14,781,000 

17, 924, 000 

22,162,000 

27,133, 000 

36, 540,000 

37,168,000 

22,479,000 

19,144,000 

24,703,000 

32,440,000 

36,824,000 

37,618, 000 

45,772,000 

55,663,000 

81,864,000 

i o i , 851,000 

118,955,000 

140, 815, 000 

203,742,000 

217,442,900 

236,730,300 

Total for period. 

Fine ounces. 

42,309,400 

69,598, 320 

160,287,040 

192,578, 500 

269,352,700 

271,924,700 

253,084.800 

235, 530,900 

216, 691,000 

219.841, 700 

^228, 650, 800 

277,261, 600 

342,812,235 

419,711,820 

565,235,580 

£87,469,225 

173,857, 555 

148,070, 040 

191,758,675 

250,903,422 

142,442,986 

145,477,142 

177, 009, 862 

215,257,914 

316, 585,069 

393,878,009 

460,019,722 

. 544,557,155 

787,906, 656 

168,178, 550 

183,096,090 

8, 351,339,167 

Coining value. 

$54,703,000 

89,986,000 

207,240,000 

248,990,000 

348,254,000 

351, 579,000 

327,221, 000 

304, 525, 000 

280,166,000 

284,240,000 

295, 629,000 

358,480,000 

443,232,000 

542, 658, 000 

730,810,000 

371, 677,000 

224,780, 000 

191,444, 000. 

247, 930, 000 

324,400, 000 

184,169, 000 

188,092,000 

228, 861,000 

278, 313, 000 

409,322, 000 

509, 256,000 

594,773,000 

704,074,000 

1,018,708,000 

217,442,900 

236,730,300 

10,797,685,200 

PERCENTAGE OF PRODUCTION. 

B y w e i g h t . 

Gold. 

11 

7.4 

2 7 

2 2 

1 7 

2 

2 I 

^ 3 

2 7 

3 1 

3 5 

4 2 

4 4 

3 I 

2 

1 9 

2 I 

3 

3 3 

6 6 

18 4 

18 2 

14.4 

12.7 

8.1 

6.6 

5 

4 8 

4.8 

5.5 

, 6.9 

5 

Si lver . 

89 

92.6 

97.3 

97.8 

98 3 

98 

97 9 

97 7 

97 3 

96 9 

96.5 

95.8 

95.6 

96 9 

98 

98 1 

97 9 

97 

96 7 

93.4 

81 6 

81 8 

85 6 

87 3 

91 9 

. 93 4 

95 

95 2 

95.2 

94 5 

94 1 

95 

By 

Gold. 

66 4 

55.9 

30.4 

26 7 

22 

24 4 

25 2 

27 7 

30 5 

33 5 

36.6 

4 L 4 

42.5 

33 7 

24.4 

24 I 

25 3 

33 

35 2 

52.9 

78.3 

78 I 

72 9 

70 

58 5 

53 

45.5 

44 5 

44.4 

48.2 

50 

46 

value. 

Silver . 

33.6 

44.1 

69.6 

73.3 

78 

75.6 

74 8 

72 3 

69 5 

66 5 

. 63 4 

58 6 

57 5 

66 3 

75 6 

75 9 

74 7 

67 

64 8 

47 I 

21 7 

2 L 9 

27.1 

30 

4 L 5 

47 

54.5 

55.5 

55.6 

5 L 8 

50 

54 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 
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636 REPORT ON THE FINANCES. 

X X X V I I . -COINAGE OF THE MINTS OF THE UNITED STATES FROM THEIR ORGANI
ZATION, 1792, TO J U N E 30, 1898 

D e n o m i n a t i o n s . P i e c e s . V a l u e . 

Doub le eag le s . 

E a lagles -

H a l f eagles 

Three-dol lar pieces (coinage d i scon t inued u n d e r ac t ol S e p t e m b e r 

26,1890) 

Q u a r t e r eagles 

Dol la r s (coinage d i scon t inued u n d e r a c t of Septeraber 26,1890) 

Total gold . 

Dol la rs (coinage d i scon t inued , ac t of F e b r u a r y 12,1873, and r e s u m e d 

u n d e r a c t o f F e b r u a r y 28,1878) 

T r a d e dol lars 

H a l f dol la rs 

H a l f dol lars , Columbian souven i r 

Q u a r t e r dol la rs 

Q u a r t e r dol lars , Columbian s o u v e n i r 

T w e n t y - c e n t p ieces (coinage d iscont inued , a c t of M a y 2,1878) 

D imes ; 

H a l f d imes (coinage d i scon t inued , ac t F e b r u a r y 12,1873) 

Three -cen t p ieces (coinage d iscont inued , ac t F e b r u a r y 12,1873). 

T o t a l s i l v e r . 

' MINOR. 

Five -cen t pieces, n i cke l 

Three -cen t pieces, n i cke l (coinage d i scont inued , a c t Sep tember 26, 

1890). 

Two-cen t pieces, b ronze (coinage d iscont inued , a c t F e b r u a r y 12,1873). 

One-cent pieces, copper (coinage d iscont inued , ac t F e b r u a r y 21,1857). 

One-cent pieces, n i cke l (coinage d i scon t inued , ac t A p r i l 22,1864) 

One-cent pieces, b ronze -

Hal f -cent pieces , copper (coinage d i scon t inued , ac t F e b r u a r y 21,1857). 

T o t a l minor . , 

T o t a l co inage . 

69,223,625 

28,451,290 

46,410,076 

539,792 

11,527,732 

19,499,337 

$1,384,472, 500.00 

284, 512, 900.00 

232, 050, 380.00 

I, 619, 376.00 

28,819,330.00 

19,499, 337. 00 

175,651,852 1,950,973,823.00 

a 470,027,760 

35,965,924 

272, 854, 042 

5,002,105 

220,159, 808 

40,023 

I, 355, 000 

308. 726, 919 

97, 604, 388 

42,736,240 

470,027, 

35,965, 

136,427, 

2,501, 

55,039, 

10, 

271, 

30,872, 

• 4,880, 

1,282, 

760.00 

924.00 

021.00 

052. 50 

952.00 

005. 75 

000. 00 

691. 90 

219. 40 

087.20 

1,454,472,209 737,277,713.75 

317,056,438 

31,378,316 

45, 601, 000 

156, 288,744 

200,772, 000 

898, 731,744 

7, 985,222 

15,852, 821.90 

941,349.48 

912, 020.00 

1,562,887.44 

2,007,720.00 

8,987,317.44 

39,926. I I 

I, 657,813,464 30,304,042.37 

3,287, 937, 525 2,718,555,579.12 

a Silver-dollar coinage u n d e r a c t of— 
A p r i l 2,1792. $8,031,238 
F e b r a a r y 28,1878 $378,166,793 
J u l y 14,1890 78,751,257 
M a r c h 3,1891 5,078,472 

461,996, 522 

T o t a l 470,027,760 
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DIRECTOR OP THE MINT. 637 

X X X V I I I . — C O I N A G E OF SILVER COINS, B Y ACTS AND DENOMINATIONS, FROM 

1792 TO J U N E 30, 1898. 

Denomina t ions . 

Do l l a r s 

T r a d e dol lars 

T o t a l dol lars 

H a l f dol la rs 

H a l f dol lars , Comlubian 

Q u a r t e r dol lars , Columbian 

Twentv -ceo t p ieces 

Three -cen t pieces 

To ta l s u b s i d i a r v . . . 

T o t a l s i lver 

1792 to 1853. 

$2, 506, 890.00 

2, 506, 890.00 

66, 280, 640. 50 

3,994, 040.50 

3, 890, 230.10 

1,825,126.40 

744,927.00 

76, 734, 964.50 

79,241,854.50 

1853 to F e b . 
12, 1873. 

$5, 524,348.00 

5, 524, 348.00 

32, 666, 832.50 

17.879, 790. 50 

4,908, 520. 00 

3,055, 093.00 

537,160.20 

59, 047, 396:20 

64,571,744.20 

F e b . 12,1873. t o 
J u n e 30, 1898. 

$461,996, 522.00 

35, 965, 924. 00 

497,962,446. 00 

37,479,548.00 

2, 501, 052. 50 

33,166,12L 00 

10, 005.75 

271,000.00 

22, 073,941.80 

95, 501, 669. 05 

593,464,115. 05 

T o t a l s i lver . 

.$470,027,760.00 

35, 965,924.00 

505,993, 684. 00 

136,427,021.00 

2,501,052.50 

55,039,952.00 

10,005.75 

271,000 00 

30,872, 691.90 

4,880, 219.40 

1, 282,087. 20 

231, 284,029.75 

737, 277,713.75 

Fractional silver coinage, 1792 to 1853 $76,734,964.50 
Subsidiary silver coinage, 1853 to February 12, 1873 59,047,-396.20 
Subsidiary silver coinage, February 12, 1873, to June 30, 1898 95, 501, 669. 05 

Total 231,284,029.75 
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638 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES 

[Coinage of the mint at Philadelphia from 

Calendar years. 

1793 to 1795. . . 

1796 ..-."* 

1797 

1798 

1799 

1800 

1801 

1802 

1803 

1804 

1805 

1806 

J807 

1808. . . 

1809 

1810 

1811 

1812 

1813 

1814 

1815 

1816 

1817.. 

1818 

1819 

1820 

I82I 

1822 

1823 

1824 

1825... 

1826 

1827 

1828 

1829 : 

1830 

1831 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

Carried forward 

GOLD COINAGE. 

Double 
eagles Eagles. 

$27,950 

60, 800 

91,770 

79,740 

174, 830 

259,G50 

292, 540 

150.900 

89, 790 

97,950 

72,000 

382, 480 

473, 380 

631,310 

815,070 

754, 620 

4,454,780 

Half 
eagles. 

$43, 535 

16, 995 

32,030 

124, 335 

37, 255 

58,110 

130,030 

265,880 

167,530 

152, 375 

165, 915 

320, 465 

420,465 

277, 890 

169, 375 

501, 435 

497, 905 

290,435 

477,140 

77, 270 

3,175 

242, 940 

258, 615 

1,319,030 

173, 205 

88, 980 

72,425 

86, 700 

145, 300 

90, 345 

124, 565 

140,145 

287, 210 

631,755 

702, 970 

787,435 

968,150 

3, 660, 845 

1, 857, 670 

2, 765, 735 

1,035, 605 

1, 432, 940 

590,715 

686, 910 

79,165 

137,890 

3, 056, 025 

25, 652, 815 

Three 
dollars. 

Quarter 
eagles. 

$165.00 

4, 390. CO 

1,535.00 

1,200.00 

6, 530. 00 

1, 057. 50 

8,317. 50 

4,452. 50 

4,040. 00 

17,030.00 

6, 775. 00 

16,120.00 

6,500. 00 

11, 085.00 

1, 900. 00 

7, 000.00 

8, 507. 50 

11, 350. 00 

11, 300. 00 

11, 000. 00 

10,400. 00 

293,425. 00 

328, 505. 00 

1,369, 965. 00 

112. 700. 00 

117, 575. 00 

67, 552. 50 

47,147. 50 

7, 057. 50 

251, 365. 00 

2,745, 947. 50 

Dollars. 

NOTE.—Not susceptible of exact statement by years of actual date of 
having been invariably completed within the year of the date of coin, as 

coin, the registry of annual 
now required. 
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DIRECTOB OF THE MINT. 639 

FROM THEIR ORGANIZATION, BY CALENDAR Y E A R S . 

its organization, 1793, to June 30, 1898.1 

SILVER COINAGE. 

T r a d e 
dol la rs . Dol lars . 

$204, 791 

72, 920 

7,770 

327, 530 

423, 515 

220,920 

54,454 

41, 650 

66, 064 

19, 570 

321 

1,000 

300 

61,005 

173,000 

184, 618 

165,100 

2,024.540 

Half dollars . 

$161,572.00 

1, 959. 00 

15,144. 50 

14, 945. 00 

15,857.50 

78. 259. 50 

105, 861. 00 

419, 788. 00 

525 788. 00 

684, 300. 00 

702,905.00 

638,138.00 

601,822.00 

814,029.50 

620, 951. 50 

519, 537. 50 

23, 575. 00 

007, 783. 50 

980,161. 00 

1,104, 000.00 

375, 561. 00 

652, 898. 50 

779. 786. 50 

847,100. 00 

h 752, 477. 00 

1, 471, 583. 00 

2, 002, 090.00 

2, 746,700. 00 

1,537,600.00 

1,856, 078. 00 

2, 382, 400.00 

2, 936, 830. 00 

2, 398, 500.00 

2, 603, 000. 00 

3, 206,002. 00 

2, 676, 003. 00 

3, 273,100. 00 

1, 814, 910.00 

1, 773,000. 00 

1, 667, 280.00 

717, 504. 00 

155, 000. 00 

1, 006, 382.00 

1, 922,000.00 

51.190,162.50 

Q u a r t e r 
dol lars . 

$1, 473. 50 

63.00 

1, 684. 50 

30, 348. 50 

51,531. 00 

55,160. 75 

17, 308. 00 

5, 000. 75 

90, 293. 50 

36, 000. 00 

31,861.00 

54,212.75 

16, 020. 00 

4, 450.00 

42,000. 00 

1, 000. 00 

25, 500. 00 

99, 500. 00 

80,000.00 

39, 000. 00 

71, 500. 00 

488, 000.00 

118, 000.00 

63,100. 00 

208,000. 00 

122, 786.50 

47, 031.75 

30, 000. 00 

22, 000. 00 

161, 400. 00 

2, 014. 225. 50 

T w e n t y 
c e n t s . 

1 

Dimes . 

$2, 213. 50 

2, 526.10 

2, 755. 00 

2,176. 00 

3,464.00 

1,097.50 

3, 304. 00 

826. 50 

12,078.00 

16, 500. 00 

4,471. 00 

635. 50 

6, 518. 00 

42,150. 00 

94, 258.70 

118, 651. 20 

10, 000. 00 

44, 000. 00 

51, 000. 00 

121, 500. 00 

12, 500. 00 

77,000. 00 

51, 000. 00 

77,135.00 

52,250. 00 

48, 500. 00 

63,500. 00 

141, 000.00 

119, 000. 00 

104,200.00 

199, 250.00 

105, 311. 50 

135,858. 00 

162,250.00 

188, 750. 00 

137, 000.00 

2. 214. 629.50 

H a l f dimes. 

$4,320. 80 

511. 50 

2, 220. 35 

1, 200.00 

1, 695. 50 

050. 50 

1, 892. 50 

780,00 

61,500.00 

62, 000.00 

62,135.'00 

48, 250. 00 

68, 500.00 

74, 000. 00 

138, 000.00 

95, 000.00 

113,800. 00 

112, 750. 00 

53,457.50 

67, 204.25 

57, 500.00 

40, 750.00 

58, 250.00 

1.126. 373.90 

Th'ree 
cen t s . 

coinage being of coin dehvered by coiners of mints within the given year, and these deliveries not 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



640 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATER 

[Coinage of the mint at Philadelphia from 

Calendar years. 

GOLD COINAGE. 

Double 
eagles. Eagles. Half 

eagles. 
Three 

dollars. 
Quarter 
eagles. Dollars. 

Brougbt forward... 

1844 
1845 
1846 
1847 

1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 :... 
1856 
1857 

1858 -•--• 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 , 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888...' : 
1889 
1890... 
1891 
1892 
1893 
1894 

1895 
1896 

1897 
January 1 to June 30,1898 

$23,405, 220 
41, 743,100 
41, 060,520 
25,226, 520 
15,157, 980 
7,293,320 

6, 597, 560 
8, 787, 500 
4,234,280 

871, 940 
11, 553, 400 
59, 529,060 

1, 842, 660 
2, 855, 800 
4, 085, 700 
7, 024, 000 
13,975,500 
5,021, 300 
1, 972, 000 
3, 503,100 
3,103, 700 
1, 003, 000 
5, 037, 600 
34,196, 500 
7, 336,000 
5, 914,800 
11,078,100 

7, 953,400 
10, 872,900 
4,152, 600 
1,029,120 

45, 200 

12, 600 
800 

1,420 
16, 560 
22,120 
2,420 

4, 525, 320 
882, 220 

1, 519, 900 
28, 840 
90, 460 

6,886, 780 

27, 379,800 
22,293,120 
15, 853, 260 

27, 665, 220 
3, 408,700 

$4,454, 780 
63, 610 
261,530 
200,950 

8, 622,580 
1,454,840 
6, 536,180 
2,914, 510 
1, 763, 280 
2, 631, 060 
2,012, 530 

542, 500 
1, 217, 010 
604,900 
166, 060 
25, 210 
160, 930 
117, 830 

1,132, 330 
109, 950 
,12,480 
35, 800 
40,050 
37, 800 
31,400 
106,550 
18,550 
25, 350 
17,800 
16, 500 
8,250 

531, 600 
1, 200 
7,320 
8,170 

738, 000 
3,847, 700 

16, 448, 760 
38, 772, 600 

23, 244, 800 
2, 087, 400 

769, 050 

2, 535, 270 
2,361,600 
536,800 

1, 329, 960 
44, 850 

. 580,430 
918, 680 

7,975, 520 
18, 408, 950 
24, 707, 780 
5,678,260 

763,480 
10, 001, 590 
2, 048, 840 

$25, 652, 815 

1, 701, 650 
2, 085, 495 
1, 979, 710 
4,579, 905 
1, 303, 875 
• 665,350 
322,455 

1,887, 525 

2, 869, 505 
1, 528, 850 
803, 375 
585, 490 

989,950 
490, 940 
75,680 
84,070 
99,125 

3,199, 750 
22, 325 

12, 360 
21,100 

6,475 
33, 600 

' 34,600 
28,625 
8,925 
20,175 
16,150 
8,450 

562,525 
17, 540 
1,100 

7,385 
5,760 

658,700 
1,509, 750 

15, 832,180 
28, 544, 000 
12,572, 800 

1,167, 200 
955, 240 

3, 007, 530 
1, 942,160 

435 
91, 480 
37, 825 
21, 640 

307, 065 
3, 767, 860 
7, 640, 985 
4, 789, 775 
6, 729, 680 

295, 315 
4,339,415 
3,167, 295 

^415,854 
151,065 
78,030 
62,673 

6,399 
46, 914 
21, 465 
18,216 
17,355 
15,117 

8,040 
3,495 
12, 090 
7,950 
14, 625 
7,575 
10, 605 
3,990 
6,090 

75 
125, 460 

60 

135 
4,464 

246, 972 

9,090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18,480 

15, 873 
7,287" 

$2, 745, 
16, 

227, 
53, 

74, 
22, 
58, 

632, 
3, 431, 
2, 899, 
3, 511, 
1,490, 
588, 

960, 
535, 

118, 
98, 
56, 

3,181, 
280, 

7, 

3, 

7, 

8, 

9, 
10, 

11, 

13, 
7, 

445, 
9, 
1, 

10, 
4, 

715, 
222, 
7, 
1, 
10, 
4, 
4, 
2, 
10, 
15, 
40, 
44, 
22, 

27, 

6, 
75, 
10, 
15, 
48, 
74, 

947. 50 
960. 00 
627.50 
995. 00 
535. 00 
215. 00 
235. 00 
307.50 
870. 00 
202.50 
670. 00 
645. 00 
700.00 
,600. 00 
325.00 
442. 50 
610.00 
687.50 
295. 00 
, 882. 50 
75.00 
185. 00 
,862.50 
775. 00 
, 125. 00 
, C62. 50 
862. 50 
387. 50 
375. 00 
575.00 
062. 50 
850. 00 
050. 00 
552. 50 
130.00 
, 650. 00 
, 475, 00 
490. 00 
, 700. 00 
, 100. 00 
900. 00 
982. 50 
, 217. 50 
220. 00 
, 705.00 
245. 00 
,120.00 
032.50 
600. 00 
362. 50 
, 265. 00 
,305.00 
, 297. 50 
, 005. 00 
,760. 00 
262. 50 

$088, 567 
481, 953 

3, 317, 671 
2,045, 351 
4, 076, 051 
1, 039, 445 

75,8, 269 
I, 762, 936 

774,789 
117, 995 
168, 244 
36, 668 
527,499 

1, 326,865 
6,250 
5,950 
3,725 
7,180 
5,250 

10, 525 
5,925 
6,335 

3,930 
3,530 

125,125 

198, 820 
420 

3,245 
3,920 
3,020 
3,030 

1,636 

7,660 
5,040 

10, 840 
6,206 

12, 205 
6,016 
8,543 
16, 080 
30, 729 

Total 489,252,920 199,691,710 149,090,940 1,357,716 22.895,377.50 18, 223, 43S 

a Includes Columbian souvenir half dollars, 1892, $475,000. Digitized for FRASER 
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DIRECTOR OF THE MINT. 641 

FROM THEIR ORGANIZATION, BY CALENDAR Y E A R S — C o n t i n u e d , 

its organization, 1793, to June 30, 1898.] 

SILVER COINAGE. 

Trade 
dollars. 

$397,500 
987, 800 
218, 900 
456,150 

3, 039, 710 
900 

1,541 
1,987 
960 

1,097 
979 

.Dollars. 

$2, 024,540 
20, 000 
24,500 
110, 600 
140, 750 
15, 000 
62, 600 
7,500 
1,300 
1,100 

46,110 
33,140 
26, 000 
63,500 
94, 000 

256,500 

218, 930 
78,500 
12, 090 
27, 660 
31,170 
47, 000 
49,625 
60,325 
182, 700 
424, 300 

433,000 
1,115, 760 
1,106,450 
293,600 

10,509,550 
14,807,100 
12,601, 355 
9,163, 975 
11,101,100 
12, 291, 039 
14, 070, 875 
17,787, 767 
19,963, 886 
20,290, 710 
19,183,833 
21, 726, 811 
16,802, 590 
8,694, 206 
1,037,245 
378, 792 
110, 972 
12,880 

9,976,762 
2, 822, 731 
2, 708, 400 

Half dollars. 

$51,190, 
883, 
294, 

1,105, 
578, 
290, 
626, 
113, 
100, 

38, 
1, 766, 

1,491, 
379, 
469, 
994, 

2,113, 
374, 
151, 

1, 444, 
126, 
251, 

189, 
255, 
372, 
212, 
189, 
397, 
300, 
582, 
440, 

1,308, 
1,180, 
3,013, 
4, 209, 
4,152, 

689, 
2, 
4, 

5, 

2, 

4, 

2, 

3, 
2, 
2, 

6, 

6, 
6, 

100, 
a 942, 

62, 939, 
574, 
917, 

475, 
240, 
317, 

,162.50 
000. 00 
500. 00 
000. 00 
000. 00 
000. 00 
000. 00 
500. 00 
375.00 
565. 00 
354.00 
000. 00 
'50.00 
000. 00 
000. 00 
000. 00 
000.00 
850. 00 
200.00 
175.00 
830. 00 
785. 00 
950. 00 
812.50 
162. 50 
100. 00 
950. 00 
450.00 
680. 00 
775.00 
750.00 
150. 00 
750. 00 
575.00 
255. 00 
200.00 
950. 00 
877. 50 
487. 50 
750. 00 
519. 50 
637. 50 
065. 00 
943.00 
855. 00 
416. 50 
355.50 
295. 00 
300. 00 
622. 50 
448. 50 
486. 00 
609. 00 
381. 00 
365.50 
200.00 

Quarter Twenty 
dollars. cents.* 

52,014, 
105, 

230, 
127, 
183, 
36, 
85, 
47, 
40, 

44, 
3,813, 
3, 095, 
714, 

I, 816, 
2,411, 

1,842, 
336, 
201, 

1, 213, 
233, 

48, 
23, 

14, 
4, 

5, 
7, 
4, 

21, 
42, 
45, 

371, 
117, 

1,073, 
4,454, 
2, 727, 

565, 

3, 

2, 059, 
cl, 371, 

1,110, 

2, 035, 
550, 

, 225. 50 
300. 00 
500. 00 
500. 00 
, 500. 00 
. 500. 00 
000. 00 
, 700. 00 
000.00 
265. 00 
, 555. 00 
000.00 
250.00 
000.00 
, 000.00 
, 000. 00 
.000.00 
, 350.00 
650.00 
, 137. 50 
,015.00 
,517.50 
, 825. 00 
, 381. 25 
, 156. 25 
, 500. 00 
, 150. 00 
, 850. 00 
, 808.00 
, 737. 50 
, 075. 00 
975. 00 
375. 00 
287. 50 
927. 50 
200. 00 
675. 00 
738.75 
243. 75 
075. 00 
859.75 
218.75 
632. 50 
471. 50 
677. 50 
708. 25 
177. 75 
147. 50 
150. 00 
311.25 
203. 75 
243.00 
220. 00 
690. 50 
182.75 
100. 00 

$7,940 
3,180 
102 
120 

Dimes. 

$2, 214, 
7, 

175, 

3, 
24, 
45, 
83, 
193, 
102, 
153, 

1,217, 
447, 
207, 
578, 

558, 
154, 
43, 
60, 
192, 

84, 
1, 

46, 

25, 
47, 
76, 
239, 
394, 
294, 

1,035, 

1,146, 
731, 
167, 

1, 
3, 

2, 
391, 
767. 
336, 
253, 

637, 
1,128, 
549, 
738, 

991, 
1,531, 
1,212, 

334, 
133, 
69, 

200, 
1,086, 
375, 

629, 
250. 
500. 
130. 
500. 
150. 
900. 
150. 
650. 
550. 
301. 
OOQ, 
500. 
000. 
000. 
000. 
000. 
700. 
400. 
755. 
446. 
907. 
050. 
872. 
662. 
625. 
660. 
150. 
361. 
645. 
710. 
070. 
070. 
115. 
051. 
880. 
510. 
735. 
497. 
110. 
571. 
638. 
342. 
757. 

Half dimes. 

, 126,373. 90 
21, 500. 00 
78, 200.00 
1,350. 00 

63, 700. 00 
33,400. 00 
65,450.00 
47,750.00 
39, 050. 00 

50, 025.00 
667, 251. 00 
287, 000. 00 
87, 500. 00 

244, 000.00 

364, 000. 00 
175, 000. 00 
17,000. 00 
39, 950.00 
164, 050.00 

74, 627. 50 
" 923.00 

23.50 
675. 00 
536. 25 
431. 25 

4, 295. 00 
10,430.00 
26, 830.00 
74,443. 00 

147, 397. 50 

35, 630. 00 

Three 
cents. 

$163, 422.00 
559, 905. 00 
342, 000. 00 
20,130.00 
4,170. 00 

43, 740. 00 
31, 260.00 
48,120. 00 
10, 950.00 
8,610. 00 
14, 940. 00 
10,906. 50 

643.80 
14.10 
255.00 
68L75 
138. 75 
123.00 

. 153.00 
120.00 

127. 80 
58.50 
18. 00 

5,107, 524 233,050,829 89, 834,171. 00 38,105,940. 75 11, 342 21, 500, 261. 70 3,948,791.90 1, 260,487. 20 

m\ 

b Includes Columbian souvenir half dollars, 1893, $2,026,052.50. 
0 Includes CoJuwmau souveair quartop Uoi to , JS93, $lO,gOf .75, Digitized for FRASER 
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642 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED ^STATES 

[Coinage of the mint at Philadelphia from 

Calendar years. 

1793-1795 
1796 . ; . . . 
1797 
1798 
1799 
1800 : . . . 
1801 
1802 
1803 
1804 
1805 
1806 ". 
1807 
1808 • 
I8O9! 
1810 
1811 '. 
1812 
1813 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 '.. 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 -
1832..T... 
1833 
1834 
1835 
1836 : 
1837.; 
1838 -
1839 
1840 
1841 
1842 -
1843 

Cftrried forward , . , , , . , , . . 

MINOR COINAGE. 

Five cents 

' 

. 

Three cents. 

,.,,....... 

Two ceivts. 

» 
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DIRECTOR OF THE MINT. 643 

FROM THEIR ORGANIZATION, BY CALENDAR YEARS—Continued. 

its organization, 1793, to June 30,1898.] 

MINOR COINAGE. 

Cents. 

$10, 660. 33 

9.747. 00 

8, 975.10 

9, 797.00 

9,045.85 

28,221.75 

13, 628. 37 

34,35L00 

24,713. 53 

7, 568. 38 

9,41L16 

3,480.00 

7,272.21 

11,090.00 

2,228.67 

14,585. 00 

2,180. 25 

10, 755. 00 

4,180. 00 

. 3, 578. 30 

28, 209. 82 

39,484.00 

31, 670.00 

26,710.00 

44,075. 50 

3,890. CO 

20, 723.39 

12, 620. 00 

14,611. 00 

15,174. 25 

23,577. 32 

22,606.24 

14,145.00 

. 17,115.00 

33, 592. 60 

23,620.00 

27, 390.00 

18, 551.00 

38, 784.00 

21,110. 00 

55,583.00 

63, 702.00 

31, 286. 61 

24,627. 00 

15,973. 67 

23,833. 90 

24,283. 20 

1 942,417.40 

H a l f cen t s . 

$712.67 

577.40 

535. 24 

60.83 

1, 057.65 

7L83 

489.50 

5,276.56 

4,072.32 

1,780.00 

2,380. 00 

2, 000.00 

5,772. 86 

1, 075.00 

315. 70 

315.00 

1,170.00 

3,030.00 

2,435.00 

11. 00 

770. 00 

600. 00 

705.00 

1, 990. 00 

37,203.56 

TOTAL COINAGE. 

Gold. 

$71,485.00 

77, 960. 00 

128,190.00 

205,610. 00 

213,285.00 

317,760. 00 

422, 570. 00 

423, 310.00 

258,377. 50 

258, 642.50 

170, 367.50 

324, 505.00 

437,495. 00 

284, 665.00 

169, 375. 00 

501,435.00 

497,905. 00 

290,435.00 

477,140. 00 

77,270.00 

3,175. 00 

242,940.00 

" 258, 615.00 

1, 319, 030. 00 

189,325.00 

88,980. 00 

72,425.00 

93,200.00 

156, 385.00 

92,245. 00 

131. 565. 00 

140,145. 00 

295.717.50 

643,105.00 

714,270.00 

798,435. 00 

• 978, 550. 00 

3,954,270. 00 

2,186,175.00 

4,135, 700.00 

1,148, 305. 00 

I, 622,515. 00 

1,040, 747.50 

1,207,43f. 50 

710, 475. 00 

960,017.50 

4, 062,010.00 

32,853,542.50 

Si lver . 

$370, 683. 80 

77,118.50 

14,550.45 

330, 291.00 

423, 515.00 

224, 296. 00 

' 74, 758. 00 

58, 343. 00 

87.118. 00 

100, 340. 50 

149,388. 50 

471, 319.00 

597,448. 75 

684,300.00 

707, 376.00 

638, 773. 50 

608,340. 00 

814, 029. 50 

620, 951. 50 

561, 687. 50 

17, 30S. 00 

28, 575. -̂ 5 

607, 783.50 

1,070,454.50 

1,140,000. 00 

501,680.70 

825, 762.45 

805, 806. 50 

895, 550.00 

1, 752,477. 00 

1, 564, 583. 00 

2, 002,090. 00 

2,869,200.00 

1,575,600.00 

1,994,578.00 

2,495,400. 00 

3,175, 600. 00 

2,579,000.00 

2,759,000.00 

3, 415, 002.00 

3,443,003.00 

3,606,100. 00 

2, 096, 010.00 

2, 293,000.00 

1, 949,135. 50 

1, 028, 603.00 

577,750.00 

. 1,442, 500. 00 

2,443, 750. 00 

58,669,831.40 

Minor , 

$11, 373. 00 

.10,324.40 

9, 510. 34 

9, 797. CO 

9,106. 68 

29, 279. 40 

13, 628. 37 

34, 422. 83 

25, 203.03 

12,844. 94 

13,483. 48 

5, 260. 00 

9,652. 21 

13, 090. 00 

8,001.53 

15, 660. 00 

2,495. 95 

10, 755. 00 

4,180. 00 

3, 578.30 

28,209.82 

39,484. 00 

31, 670. 00 

26,710. 00 

44,075. 50 

3,890. 00 

20,723. 39 

12, 620.00 

14, 926. 00 

16,344.25 

23, 577. 32 

2.5,636.24 

16, 580.00 

17,115. 00 

33, 603. 60 

23, 620.00 

28,160.00 

19,151.00 

39,489.00 

23,100. 00 

55, 583. 00 

63,702. 00 

31, 286.61 

24,627.00 

15, 973. 67 

' 23,833.90 

24, 283. 20 

979,620.96 

$453,541. 80 

165,402.90 

152, 250. 79 

545, 698. 00 

645,906. 68 

571, 335. 40 

510 956. 37 

516,075. 83 

370, 698. 53 

371, 827.94 

333,239. 48 

801, 084. 00 

1,044,595.96 

982,055. 00 

884,752.53 

1,155,868.50 

1,108,740. 95 

1,115,219.50 

1,102,271. 50 

642, 535.80 

20,483.00 

56, 785.57 

647,267.50 

1, 345, 064.50 

1, 425,325.00 

1,864,786.20 

1, 018,977. 45 

915, 509. 89 

967,975. 00 

1,858, 297. 00 

1,735, 894.00 

2,110,679. 25 

3, 024, 342. 32 

1,741, 381. 24 

2, 306, 875. 50 

3,155, 620. 00 

3, 923, 473. 60 

3,401, 055. 00 

3, 765, 710. 00 

7,388,423.00 

5, 668, 667.00 

7. 764.900.00 

3, 299, 898. 00 

3,979,217 00 

3,021,169. 61 

2,260,667. 50 

1, 304,198. 67 

2,426, 351.40 

6,530,043. 20 

92,403,094.86 
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644 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES 

[Coinage of the mint at Philadelphia from 

Calendar years. 

Brouffbt forward 
1844 . 
1845 . 
1846 
1847 
1848 
1849 ...y. 
1850 i 
1851 '. 
1852 ^ 
1853 
1854 i 
1855 . . 
1856 .• 
1857 
1858 
1859 
I860 
1861 
1862 
1863 
1864 
1865 
1866 
1867 
1868 . -
1869 . 
1870 
1871 
1872 - . 
1873 
1874 
1875 
1876 . 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
January 1 to June 30, 1898 

Total 

i 
MINOR COINAGE. 

Five cents. 

» 

Three cents. 

• 

$737,125. 00 
1,54.5,475. 00 
1,440, 850.00 
819,750.00 
240, 300. 00 
28, 050. 00 

301,800. 00 
227, 500. 00 
176,900.00 

! 104,850.00 
126, 500. 00 

117. 50 
1,455. 00 
997.75 

3,618. 75 
573,830. 00 

1,148, 471. 05 
563, 697.10 
73,824.50 
166,514. 50 
763,182. 60 
536,024.15 
794, 068. ,05 
812, 963. 60 
841,717. 50 
584,982.10 
668, 509.75 
270,656. 60 
498, 994. 20 
442,146.00 

1,021,436. 75 
336, 514. 45 

15,852,821.90 

$341,460. 00 
144,030.00 
117,450. 00 
97,560. 00 
48,120. 00 
40,050. 00 
18,120. 00 
25,860. 00 
35,190. 00 
23,700.00 
6, 840. 00 
4,860.00 

70. 50 
1, 236. 00 
748.65 

32,417.25 
759.00 
318. 27 
169. 26 
143.70 
128. 70 
238.83 

1,232.49 
646.83 

941, 349. 48 

T w o cents. 

$396, 950. 00 
272, 800. 00 
63, 540. 00 
58,775.00 
56, 075.00 
30, 930. 00 
17, 225. 00 
14,425. 00 
1, 300. 00 

912, 020 00 
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biRECf OR OF THE MINT. 645 

FORM THEIR ORGANIZATION, BY CALENDAR YEARS—Continued, 

its organization, 1793, to June 30, 1898.] 

MINOR COINAGE. 

Cents. Half cents. 

TOTAL COINAGE. 

Gold. Silver. 
TOTAL VALUE. 

$942,417. 
23, 987. 
38, 948. 
41,208. 
61,836. 
64,157. 
41,785. 
44, 268. 
98,897. 
50,630. 
66, 411. 
42,361. 

15, 748. 
26, 904. 

177,834. 
246, 000. 
364,000. 
205, 660. 
101, 000. 
280,750. 
498,400. 
529,737. 
354,292. 

98, 265. 
98,210. 

102,665. 
64,200. 
52,750. 
39,295. 
40,420. 

116,765. 
141,875. 
135,280. 
79,440. 

8, 525. 

57, 998. 
162,312. 
389, 649. 
392,115. 
385,811. 
455,981. 
232, 617. 
117, 653. 
176,542, 
452, 264. 
374.944. 
488,693. 
571, 828. 
470, 723. 
376,498. 
466, 421. 
167, 521. 
383, 436. 
390,572. 
504,663. 
244,746. 

$37,203.56 

199.32 
199.06 
738. 36 

648.47 
276. 79 
282.50 
202.15 
175.90 

$32, 853. 
1, 782, 
2,574, 
2, 234, 

13,277, 
2,780, 
7,948, 

27, 756; 
52,143, 
51,505, 
36,355, 
20.049, 
10,594, 
10,993, 
10,817, 

4, 578, 
1,430, 

I I , 885, 
67,588, 
3,600, 
2,902, 
4,163, 
7,081, 

14,073, 
5,108, 
2,141, 
3,554, 
3,177, 
I, 658, 
5,079, 

35, 337, 
8, 219, 
5,918, 

11,706, 
7,979, 

13,235, 
9, 744, 

33,322, 
67,372, 
35,849, 

3,273, 
1,740, 
5, 576, 
4,345, 

582, 
6,018, 
1, 047, 
2,144, 
1, 282, 

11,840, 
33, Oil, 
56,887, 
34,716, 
16,960, 
42,080, 
• 8, 625, 

542. 50 

220.00 

652.50 

655. 00 

020.00 

930. 00 

332.00 

445.50 

446. 00 

638.50 

621.00 

799.00 

454.00 

976.00 

287. 00 

006. 50 

708. 00 

175.50 

150.00 

037.50 

082.00 

775.00 

607.50 

945. 00 

625.00 

387.50 

937. 50 

552. 50 

245.00 

745.00 

537.50 

270. 00 

630.00 

737.50 

844.00 

242. 00 

645.00 

294.00 

810. 00 

960.00 

960. 00 

216.50 

512.50 

542.00 

383. 00 

958.00 

031.00 

002.50 

185. 00 

202. 50 

989.00 

660.00 

357.50 

060. 00 

985..00 

097. 50 

$58, 569, 

1, 037, 

803, 

1,347, 

990, 

420, 

922, 

409, 

446, 

847, 

7, 852. 

5,373, 

1. 419, 

3,214, 

4, 452, 

4,332, 

1, 037, 

681, 

3,107, 

541, 

330, 

248, 

319, 

428, 

278, 

430, 

862, 

829, 

1,891, 

1, 980, 

2,801. 

2,579. 

5, 349, 

10,269, 

10,651, 

11, 932. 

14,816, 

12, 615, 

9,176, 

11,500, 

13, 067, 

14,412, 

18,047, 

20, 606, 

21,424, 

19,742, 

22,474, 

17, 820, 

11,305. 

5,251, 

5, 023, 

1, 676, 

2,109, 

II, 620, 

7,185, 

3,950, 

931. 40 

050.00 

200. 00 

580.00 

450. 00 

050. 00 

, 950.00 

600. 00 

797. 00 

410. 00 

571. 00 

270. 00 

170.00 

, 240.00 

, 260.00 

, 120. 00 

450. 00 

, 390. 00 

740.00 

, 691. 50 

517. 80 

,417.10 

, 755. 00 

909. 25 

. 876. 25 

343.00 

, 643: 0,0 

400.00 

,179.80 

, 063. 50 

, 283. 00 

, 995.00 

035.00 

, 307. 50 

, 045. 50 

,850.00 

, 776.00 

, 693. 75 

163. 75 

, 132. 00 

968 45 

,369.25 

,807.20 

, 057.50 

. 636. 40 

, 606.45 

, 415.35 

, 186. 60 

716. 00 

, 303. 25 

523. 45 

798. 20 

, 797. 00 

,909.70 

, 205.65 

, 740. 00 

$979, 

23, 

38, 

41, 

61, 

64, 

41, 

44, 

99, 

50, 

67, 

42, 

16, 

27, 

178, 

246, 

364, 

205, 

101, 

926, 

968, 

1,042, 

1.819, 

1, 697, 

963, 

350, 

99, 

369, 

379, 

342, 

. 246, 

210, 

8, 

58, 

165, 

391, 

428, 

960, 

1, 604, 

796, 

191, 

343, 

1,215, 

912, 

1, 283, 

1, 384, 

1,312, 

961, 

1,134, 

438, 

882, 

832, 

1, 526, 

581, 

620. 96 

987. 52 

948. 04 

208.00 

836. 69 

157. 99 

984. 32 

467. 50 

635.43 

630.94 

059.78 

638.35 

030. 79 

106.78 

010. 46 

000.00 

000. 00 

660.00 

000, 00 

750.00 

400. 00 

687.14 

552.86 

960.- 00 

910.00 

150.00 

000. 00 

325. 00 

890. 00 

380.00 

455.00 

475. 00 

970.00 

800.00 

525. 00 

186. 50 

003.00 

395.95 

151. 75 

400. 00 

770.41 

483. 78 

622. 04 

186. I'O 

686. 26 

200. 78 

408. 49 

792.14 

441. 00 

480.42 

931. 70 

177. 92 

430. 56 

718. 93 

100. 05 

261.04 

$92,403, 

2,843, 

3,416, 

3, .623, 

14, 329, 

3, 265, 

8, 913, 

28, 210, 

52, 689, 

52,403, 

44,275, 

25,465, 

12, 029, 

' 14,235i 

15, 447, 

9,156, 

2,832, 

12, 772, 

70; 796, 

4,,422, 

3, 730, 

5, 338, 

8, 369, 

' 15,545, 

7, 207, 

4, 268, 

5,380, 

4,357, 

3, 649, 

'7, 429, 

38, 518, 

11,141, 

11,514, 

22,186, 

18, .639, 

25, 226, 

24,726, 

46,329, 

76,977, 

48, 310. 

17, 946, 

, 16, 949, 

23,815, 

25, 294, 

23, 222, 

26, 673 

24,804, 

21, 348, 

13,900, 

18, 052, 

39,170, 

59,002, 

37,708, 

29,413, 

50,792, 

13,157, 

094. 86 

257. 52 

800. 54 

443. 00 

306. 69 

137. 99 

266.32. 

513.00 

878. 43 

679. 44 

251. 78 

707. 35 

654. 79 

322. 78 

557.46 

126. 50 

158. 00 

225. 50 

890. 00 

479.00 

999.80 

879. 24 

915. 36 

814.25 

411. 25 

880. 50 

580. 50 

277. 50 

314. 80 

188. 50 

275. 50 

740. 00 

635. 00 

845. 00 

414. 50 

278. 50 

424. 00 

383. 70 

125.50 

492. 00 

698. 86 

069. 53 

941. 74 

785. 60 

705. 66 

765. 23 

854.84 

981. 24 

342. 00 

986.17 

435.15 

636.12 

585. 06 

688. 63 

290.70 

098,54 

12,557,924.88 39,926.11 880, 512,101. 50 392,819, 347. 55 30, 304,042.37 1,303,635,491.42 
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646 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE> MINTS OF THE UNITED STATES 

[Coinage ofthe mint at New Orleans from its organization, 1838, to 

^ 
Calendar years. 

1838 
1839 
1840 

1841 
1842 
1843 

1844 
1845 
1846 

1847 
1848 

1849 
1850 

1851 

1852 

1853 

1854 

1855 
1856 .. 
1857 

1858. 
1859 
I860 

1861a 
1879 

1880 

1881 

1882 
1883 ' 

1884 
1885 : 
1886 

1887 

1888 
1889 

1890 

1891 
1892 
1893 

1894 
1895 
1896...» 

1897 

Janaary Ito June 30. 

1898 

Total 

GOLD. 

Double 
eagles. 

• 

$2, 820, 000 
6, 300,000 

3, 800,000 
1,420,000 

65, 000 

160,000 
45, 000 
600,000 
705, 000 
182,000 
132,000 
IOO,000 

46, 500 

. 

16,375. 500 

Eagles. 

$25,000 
274, doo 

1,751,620 
1,187, 000 

• 475,000 
817,800 

5, 715,000 

358,500 
239, 000 

575, 000 
2, 630,000 . 

180, 000 

510, OOo 
525, 000 
180, 000 
145, 000 
55, 000 
200, 000 

23,000 

111,000 

15, 000 
92, 000 
83, 500 
108, 200 
8,000 

213,350 

286,880 

170, 000 

1, 075, 000 
980, 000 

.425, 000 

19,433,850 

Half 
eagles. 

$152,000 

41, 750 

82, 000 
505,375 

1,823, 000 
205,000 

290,000 

60,000 

205,000 

230, 000 

55,500 

.50, poo 

6,5,000 

50, 000 

550, 000 

83,000 

4, 447, 625 

Three 
dollars. 

$72,000 

72,000 

Quarter 
eagles. 

$44,452. 50 
65, 500.00 
18,450. 00 
49, 500. 00 

920,005. 00 

165, 000. 00 

310,000. 00 

210,000.00 

370,000.00 

350,000. 00 

382, 500.00 

52,750. 00 

85, 000. 00 

3,023,157.50 

Dollars. 

$215,000 
14,000 
290,000 

140, 000 

290, 000 

55, 000 

~ 

1,004, 000 

SILVER. 

Dollars. 

$59,000 

40, 000 

360, 000 
515, 000 

2, 887,000 

5,305,000 

5, 708, 000 

6, 090, 000 

8, 725, 000 

9,730,000 

9,185,000 

10,710,000 

11, 550, 000 

12,150, 000 

11,875,000 

10, 701, 000 

7, 954,529 

2,744,000 

300, 000 

1,723,000 

450, 000 

4,900, 000 1 

4, 004,000 

1,100, 000 

128,765,529 

a No coinage from 1862 to 1878, inclusive. 
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DIRECTOR OF THE MINT. 647 
FROM THEIR ORGANIZATION, BY CALENDAR YEARS—Cont inued. 

its suspension, 1861, aud from its reopening. 1879, to June 30, 1898. 

SILVER. 

Half 1 
dol lars . 

$81,488 

427, 550 

200,500 

478,500 

1 1,134,000 

1, 002,500 

1 047 000 

1,152, 000 

1,292,000 

1,590,000 

1.155,000 

1,228,000 

201. 000 

72,000 

664,000 

2,620,000 

1,844,000 

1,329,000. 

409,000 

3,647,000 

1,417,000 

645,000 

. 165,000 

195, 000 

694, 500 

1 069 000 

883, 000 

462, 000 

316, 000 

I 27, 421, 038 

Q u a r t e r 
dol lars . 

$106,300 

113,000 

192. 250 

242.000 

185, 000 

92, 000 

103.000 

22.000 

24.000 

333,000 

371, 000 

44, 000 

242. 000 

295. 000 

130,000 

65, 000 

97,000 

17 000 

660, 000 

849, 000 

713, 000 

704, 000 

371, 000 

353,700 

6,324, 250 

D i m e s . 

$40,243.40 

124,327.20 

117.500.00 

200. 750. 00 

202,000.00 

15,000. 00 

23 000.00 

30,000.00 

51, 000. 00 

40,000 00 

43. 000.00 

110, 000. 00 

177,000.00 

118,000. 00 

154,000. 00 

29, 000.00 

48, 000. 00 

4, 000. 00 

454, 000.00 

384,170. 00 

176,000.00 

72.000.00 

44,000. 00 

61,000.00 

66, 600.00 

2, 784,590.60 

H a l f 
d imes . 

$54, 827. 50 

46, 7,50. 00 

40, 750.00 

17, 500. 00 

11,000.00 

30,000.00 

7, 000.00 

34, 500.00 

. 43,000.00 

13,000. 00 

118, 000. 00 

78, 000.00 

30, 000.00 

55,000.00 

69, 000.00 

83, 000.00 

28, 000. 00 

53, 000.00 

T h r e e 
cen t s . 

$21, 600 

• 1 
... .. 

812, 327. 50 21, 600 

TOTAL COINAGE. 

Gold. 

$44,452.50 

217, 500.00 

85, 200. 00 

405,500.00 

3,177, 000. 00 

3,010,000.00 

680, 000. 00 

1,272,800.00 

6, 085, 000. 00 

358, 500.00 

454, 000.00 

3, 619, 000. 00 

9, 795, 000.00 

4, 470,000. 00 

2, 220, 000. 00 

1, 274, 500.00 

450, 500. 00 

292, 750. 00 

805, 000. 00 

905, 000. 00 

205,000. 00 

243,000.00 

100.000. 00 

61, 500. 00 

92,000.00 

83, 500.00 

108, 200.00 

8, 000. 00 

213,350.00 

336,880. 00 

720,000. 00 

1,158,000.00 

980, 000. 00 

425, 000. 00 

44, 356,132. 50 

Silver . 

$40,243.40 

260. 642.70 

698,100.00 

555,000. 00 

890,250.00 

,1,391,000.00 

1,198,500.00 

1,070,000.00 

1,211.000. 00 

1.384,000. 00 

1,620, 000. 00 

1,192.000.00 

1, 456,500.00 

327, 600. 00 

152,000. 00 

1, 225, 000.00 

3, 246, 000. 00 

1,918,000.00 

1,744,000.00 

927, 000. 00 

3, 889,000.00 

1, 918, 000. 00 

1,314, 000. 00 

165, 000.00 

2, 887,000.00 

5.305, 000.00 

5,708,000. 00 

6,090, 000. 00 

8, 725,000. 00 

9,730, 000. 00 

9,185, 000. 00 

10,710,000 00 

11,550, 000.00 

12,150,000.00 

11,875,000. 00 

10, 701,000.00 

8,425,529.00 

3,983,170. 00 

2,019,500.00 

3,577,000.00 

2 081,000.00 

1 5,794,000.00 

4,740,300.00 

' 1,100, 000.00 

166,129,335.10 

TOTAL VALUE. 

$40,243.40 

305, 095.20 

915, 600.00 

640,200.00 

1,295,750.00 

4, 568, 000. 00 

4, 208, 500.00 

1,750, 000. 00 

2,483,800. 00 

7,469,000.00 

1,978,500. 00 

1, 646, 000.00 

5, 075,500.00 

10,122,600. 00 

4, 622,000. 00 

3,445,000.00 

4, 520,500. 00 

2,368,500.00 

2, 036.750. 00 

1,732, 000. 00 

4,794,000. 00 

2,123. 000. 00 

1, 557, 000.00 

265, 000. 00 

2,948 500.00 

5, 397, 000. 00 

5. 791. 500. 00 

6,198, 200.00 

8,733.000.00 

9,730,000.00 

9,185 000. 00 

10, 710, 000. 00 

11,550,000.00 

12,363,350. 00 

11,875, 000.00 

10,701, 000.00 

8,425, 529. 00 

4,320,050. 00 

2,739,500.00 

4,735,000.00 

3,061,000.00 

5,794, 000. 00 

5,165,300.00 

1,100, 000. 00 

210,485. 467. 60 
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648 kEPORT ON THE FiNANCJMS. 

X X X I X . — C O I N A G E OF THE M I N T S OF THE UNITED. STATES FROM THEIR ORGANI
ZATION, BY CALENDAR YEARS—Continued. 

[Coinage of the mint at Charlotte, N. C , from its organization, 1838, tp its suspension, 1861.] 

Calendar y e a r s . 

1838 

1839 

1840 

1841 

1842 

1843 

1844 a 

18456 

1846 

1847 

1848 

1849 . . . . 

1850 

1851. . 

1852 

1853 

1854 • 
1855 . . 

1856 

1857 

1 8 5 8 . . . . i 

1859 . 

1860 

1861 

Total 

GOLD. 

H a l f eagles . 

$64, 565 

117,335 

95,140 

107, 555 

137, 400 

221, 765 

118,155 

64, 975 

420,755 

322, 360 

324,115 

317, 955 

245, 880 

362. 870 

327,855 

196,455 

198,940 

142, 285 

156,800 

194, 280 

159,235 

74, 065 

34, 395 

4, 405,135 

Q u a r t e r 
eagles . 

$19,770. 00 

45,432. 50 

32,095.00 

25, 742. 50 

16, 842. 50 

65,240.00 

29, 055. 00 

12, 020. 00 

58, 065. 00 

41, 970. 00 

25, 550. 00 

22, 870.00 

37, 307.50 

24,430.00 

18,237. 50 

9,192. 50 

19, 782. 50 

22,640.00 

18, 672. 50 

544,915.00 

Dol lars . 

• 

$11, 634 

6,966 

41, 267 

9,434 

11,515 

4 

9,803 

13,280 

5,235 

109,138 

TOTAL VALUE. 

$84, 335. 00 

162,767. 50 

127 235. 00 

133,297.50 

154, 242. 50 

287.005. 00 

147,210. 00 

76, 995. 00 

. 478,820.00 

364, 330. 00 

361, 299. 00 

347 791 00 

324,454.50 
r 

396,734.00 

339.370.00 

214,696.50 

217, 935.50 

162, 067. 50 

170, 080.00 

216, 920. 00 

164,470.00 

92, 737. 50 

34, 395. 00 

5, 059,188.00 

a Mint burued July 27, 1644. iNo coiuage. 
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DIRECTOE OF THE MINT. 649 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES FROM THEJR ORGANI
ZATION, BY CALENDAR YEARS—Continued. 

[Coinage of the mint at Dahlonega, Ga., from its organization, 1838, to its suspension, 1861.] 

Calendar years. 

Half eagles. Three dollars. ^^X^a^ Dollars 

TOTAL VALUE. 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

m8 

1 8 4 9 . . . . . . . 

1850 

1851 

1852 

1853 

1854 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

Tota l 

$102,915 

94, 695 

114,480 

152,475 

298, 040 

492, 260 

444, 910 

453,145 

401,470 

322, 025 

237, 325 

' 195,180 

* 219, 750 

313, 550 

457,260 

448, 390 

282, 065 

112,160 

98,930 

85, 230 

76, 810 

51, 830 

73,175 

7,985 

$3,360 

$34,185. 00 

8,830. 00 

10,410. 00 

11,607. 50 

90,.522. 50 

43, 330. 00 

48, 650. 00 

48, 257. 50 

39,460.00 

34,427. 50 

27, 362.50 

30, 370. 00 

28,160. 00 

10,195.00 

7, 945. 00 

4,400. 00 

2,807.50 

2,185.00 

5, 910.00 

5,610.00 

$21, 588 

8,382 

9,882 

6,360 

6,583 

2,935 

1,811 

1,460 

3,533 

3,477 

4,952 

1,566 

$102,915.00 

128, 880.00 

123, 310. 00 

162,885. 00 

309,647. 50 

582,782.50 

• 488,240.00 

50L795.00 

449, 727.50 

361,485.00 

271, 752.50 

244,130.50 

258, 502.00 

351, 592. 00 

473, 815.00 

462, 918.00 

292, 760. 00 

116, 778. 50 

102,575. 00 

94, 673.00 

80, 287.00 

62,392. 00 

74,741. 00 

7,985. 00 

5, 536, 055 3,360 494,625.00 72,529 6,106,569. 00 
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650 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES 

[Coinage of the mint at San Francisco 

Calendar years. 

1854 

1855 

1856 

1857.-

1858 

1859 

1860 

1861..>-

1862 

1863 

1864. 

1865 

1866 

1867... 

1868 

1869 

1870 

1871 

J872 

1873..... 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 , 

1885 

1886 

1887.! , 

1888 

1889 

1890 

1891.... , 

1892 

1893 , 

1894 

1895 

1896 

1897 

January 1 to 

June 30,1898. 

T o t a l . . . . 

Doub le 
eagles . 

$2, 829, 360 

17, 593, 500 

23, 795, 000 

19, 410, 000 

16, 934, 200 

12, 728,900 

10, 899, 000 

15,360, 000 

17, 083, 460 

19,331,400 

15, 873, 200 

20, 850, 000 

16, 845,̂ 3000 

18,415,000 

16,750, 000 

13, 735, 000 

19, 640, 000 

18,560, 000 

15,600,000 

20, 812, 000 

24, 280,000 

24,600,000 

31, 940,000 

34,700,000 

34,780,000 

24,476,000 

16, 720, 000 

14, 540, 000 

22, 500, 000 

23,780, 000 

18, 320, 000 

13,070,000 

$1, 238, 260 

90, 000 

080,000 

200, 000 

118,000 

70, 000 

50, 000 

155,000 

125, 000 

100, 000 

25, 000 

167, 000 

200, 000 

90, 000 

135,000 

64,300 

80, 000 

165,000 

173,000 

120,000 

100,000 

5, 660, 000 

17,192,000 

15,494, 000 

16, 055, 000 

25, 762,500 

18,603,000 

19,923,500 

20,971,000 

22, 870, 000 

28, 078, 500 

29,405, 000 

24,195, 000 

861, 560, 520 

50, 000 

170, 000 

261, 000 

2, 240, 000 

5, 062, 500 

9, 700, 000 

1, 320, 000 

380, 000 

1, 242, 500 

2, 280, 000 

8, 260, 000 

8,170, 000 

6,487, 000 

4, 254, 000 

1,155, 000 

1, 413, 500 

250, 000 

490, 000 

1, 237,500 

2, 347, 500 

1,413,500 

62, 389, 560 

Half 
eagles. 

$1, 340 

305, 000 

525, 500 

435,000 

93, 000 

66,100 

106, 000 

90,000 

47, 500 

85, 000 

19,440 

138,060 

219,600 

145, 000 

• 260,000 

155, 000 

85, 000 

125, 000 

182, 000 

155, 000 

80, 000 

45, 000 

20, 000" 

133,500 

723, 500 

2,131,000 

6,744, 500 

4, 845, 000 

4, 845, 000 

410, 000 

• 885,000 

6, 057, 500 

16,340, 000 

9, 560, 000 

1,469, 500 

$19, 800 

103, 500 

42, 000 

1, 492, 000 

1,120, 000 

279, 500 

560, 000 

777, 000 

1,770,000 

1,490, 000 

65, 022, 540 

Tbree 
dollars. 

21, 000 

186, 300 

Q u a r t e r 
eagles . Dollars. 

$14,032 

177, 800 

170, 000 

3, 000 

38, 000 

89, 000 

60,000 

20, 000 

27, 000 

58, 440 

97,400 

70,000 

85, 000 

73, 750 

40,000 

55, 000 

45,000 

67,500 

29,000 

12,500 

88, 500 

445, 000 

108,750 

1, 861,255 

24,600 

10,000 

10, 000 

15,000 

13,000 

3,000 

90, 232 

Dol la rs . 

$20, 000 

T r a d e 
dol lars . 

1,000 

700 

9, 774, 

9,110, 

8, 900, 

12, 760, 

9, 250, 

6,250, 

3, 200, 

1, 497, 

750. 

1, 771, 

657, 

700, 

8,230, 

5,296, 

1, 200, 

100, 

1, 260, 

^400, 

5,000, 

5, 825, 

2, 370. 000 

94,330,073 

$703,000 

2,549, 000 

4, 487, 000 

5,227, 000 

9, 519, 000 

4,162, 000 

26, 647, 000 
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DIRECTOR OF THE MINT. 651 
FROM THEIR ORGANIZATION, BY CALENDAR YEARS.—Continued, 

from its organization, 1854, to June 30, 1897.] 

(f_ ' 

Hal f dol la rs . 

1 $64, 975. 00 

105, 500.00 

79,000.00 

238, boo. 00 

283,000.00 

236,000. 00 

469,750.00 

676.000. 00 

458, 000.00 

329, 000.00 

337, 500.00 

527, 000. 00 

598, 000.00 

580, 000.00 

328,000.00 

502,000.00 

1,089,000.00 

290, 000.00 

116,500.00 

197,000. 00 

1,600,000.00 

2, 264, 000.00 

2, 678,000.00 

6,000. 00 

514, 514. 00 

370,000.00 

2,024,345.00 

554,043.00 

570,474.00' 

466, 950. 00 

466, 000. 00 

|l9,018, 551.00 

SILVER. 

Q u a r t e r 
do l la rs . 

$99,100. 00 

71, 500. 00 

20, 500. 00 

30, 250. 00 

20, 000.00 

14, 000.00 

24, 000. 00 

16,750. 00 

5,000.00 

10, 250. 00 

7, 000. 00 

12, 000.00 

24,000. 00 

19, 000.00 

7, 725.00 

20, 750. 00 

39, 000.00 

98,000. 00 

170,000. 00 

2,149,000.00 

2, 249, 000. 00 

35,000.00 

" 304, 000.00 

554,000.00 

241, 019. 75 

363,633.75 

662,205.25 

441,170.25 

47, 009.75 

135, 557. 25 

150,148. 00 

8, 040, 569.00 

T w e n t y 
cen t s . 

$231,000 

231,000 

Dimes . 

$7, 000. 00 

6,000.00 

6, 000. 00 

14,000.00 

17, 250.00 

18,075.00 

. 15,750.00 

23,000. 00 

17, 500.00 

13, 500. 00 

14, 000. 00 

26,000.00 

45,000.00 

5, 000.00 

32,000.00 

19,000.00 

45,500. 00 

24, 000.00 

907, 000. 00 

1, 042,000. 00 

234,000.00 

56,496.90 

4,369.00 

20, 652.40 

445, 445. 00 

172, 000. 00 

97, 267.80 

142, 307. 60 

319,611. 60 

99, 071. 00 

249,140.10 

2.40 

112,000. 00 

57,505.60 

134,284.40 

56, 000. 00 

4,497, 728. 80 

H a l f 
d imes . 

$5, 000 

4,500 

6,000 

6, 000 

6,000 

14, 000 

11, 500 

8,050 

41, 850 

16, 200 

119,100 
1 

TOTAL 

Gold. 

$4, 084,207 

18,008,300 

25,306,400 

20, 327, 000 

17,158,200 

12,918, 000 

11,178, 000 

15, 665,000 

17, 275, 960 

19, 543,400 

15,917, 640 

21, 213, 500 

17, 362,000 

18,720,000 

17, 230, 000 

14, 028,050 

19,848,000 

18, 905. 000 

16, 000, COO 

21,154, 500 

24, 460,000 

24, 674, 000 

32,022,500 

35,092, 000 

36,209,500 

28, 955, 750 

28,527,000 

29, 085,000 

28, 665, 000 

24,576,000 

20,447, 500 

22, 007, 500 

24,600,000 

23, 390, 000 

25,148,500 

19,.748, 000 

16,055, 000 

25, 762, 500 

21, 250,000 

22, 457,000 

21, 500, 500 

23,920,000 

30, 093, 000 

33,522,500 

27, 098,500 

991,110,407 

COINAGE. 

Silver. 

$164,075.00 

184, 000.00 

99,500.00. 

274,250.00 

329,000. 00 

264, 000.00 

511,000.00 

710,825. 00 

478, 750. 00 

361,500. 00 

371, 250.'00 

553,500.00 

630, 000.00 

644, 000. 00 

403, 500.00 

507,000.00 

1,136, 775.00 

380,600.00 

920, 900. 00 

2,868, 000. 00 

7, 395, 000. 00 

10, 682,000. 00 

14, 680,000.00 

13,977, 000.00 

9,110, 000. 00 

8, 900, 000.00 

12, 760, 000.00 

9,250,000. 00 

6, 250,000. 00 

3,256,496.90 

1, 501, 369. 00 

770,652. 40 

2,216,445.00 

1,133,000.00 

797,267.80 

8,372,680.60 

6,169,611. 60 

2, 054, 604.75 

1, 082, 773. 85 

3,946, 552. 65 

1, 507, 213. 25 

5, 674, 989.35 

6, 561, 791.65 

3,042,148.00 

152, 884, 021.80 

TOTAL VALUE. 

$4,084,207.00 

18,172, 375. 00 

25,490.400.00 

20, 426, 500.00 

17,432, 450. 00 

13, 247, 000.00 

11,442,000.00 

16,176, 000.00 

17,986,785.00 

20, 022,150.00 

16, 279,140.00 

21,584,750.00 

17, 915, 500.00 

19, 350, 000. 00 

17,874, 000.00 

14, 431,550.00 

20,355,000. 00 

20, 041,775.00 

16, 380, 600.00 

22,075,400.00 

27,328, 000. 00 

32, 069, 000.00 

42, 704, 500. 00 

49, 772, 000.00 

50,186, 500. 00 

38,065,750.00 

37,427, 000. 00 

41,845,000. 00 

37,915,000.00 

30,826, 000.00 

23,703,996.90 

23, 508, 869.00 

25 370 652 40 

25 606,445.00 

26, 281, 500.00 

20,545,267.80 

24,427,680.60 

31, 932, 111. 60 

23,304,604.75 

23,539,773.85 

25,447,052.65 

25,427,213.25 

35, 767,989. 35 

40,084,291.65 

30,140, 648.00 

1,143,994,428.80 
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652 REPORT ON THE FINANCES. 

X X X I X . — C O I N A ^ J E OF THE MiNTS OF THE UNITED S T A T E S 

[Coinage of tbe mint at Carson City 

Calenda r y e a r s . 

1870 . . . 

1871 

1872 

1873. . 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 ." . 

1885 

1886 a 

1887a 

1888a 

1889.& 

1890 

I89I . . . : . . 

1892 

1893c 

T o t a l 

GOLD. 

Doub le 
eagles . 

$75,780 

293,740 

593,000 

448, 200 

2, 301, 700 

2, 223, 020 

2, 768, 820 

851,300 

263,600 

214,160 

782, 800 

1,199, 240 

1, 622, 780 

189, 000 

618, 900 

1,824,180 

100, 000 

545,300 

368,040 

17,283,560 

E a g l e s . 

$59,080 

71.850 

55, 000 

45, 430 

167, 670 

77,150 

46,960 

33,320 

32,440 

17, 620 

111,900 

240,150 

67,640 

120, 000 

99,250 

175, 000 

1, 037, 320 

400,000 

140, 000 

2, 997, 780 

H a l f 
eag les . 

$38,375 

103, 850 

84, 900 

37, 080 

105. 990 

59,140 

34,435 

43,400 

45, 270 

86, 405 

255, 085 

69, 430 

414,085 

64,790 

82,010 

^ 

269,000 

1,040,000 

414, 840 

300,000 

3,548, 085 

SILVER. 

Dol la r s . 

$12,462 

1,376 

3,150 

2,300 

2,212,000 

756, 000 

591,000 

296,000 

I,133,000 

1,204,000 

1,136,000 

228, 000 

350,000 

2, 309,041 

1,618,000 

1,352, 000 

677,000 

13,881, 329 

T r a d e 
dol lars . 

$124,500 

I, 373, 200 

1,573,700 

509,000 

534,000 

97,000 

4, 211,400 

a Coinage suspended. b Operations resumed October 1,1889. 
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DIRECTOR o f THE MINT. 653 

FROM THEIR ORGANIZATION, BY CALENDAR YEARS—Cont inued , 

from its organization, 1870, to June 30, 1893.] 

SILVER. 

• 

H a l f 
do l la rs . 

$27, 308.50 

69,975. 00 

136,000.00 

168, 530. 00 

29,500. 00 

504,000.00 

978, 000. 00 

710, 000. 00 

31, 000.00 

2, 654, 313.50 

Q u a r t e r 
dol la rs . 

$2, 085.00 

2, 722.50 

2, 275. 00 

4,115. 50 

35,000.00 

1, 236, 000.00 

1,048,000.00 

249, 000.00 

2, 579,198.00 

T w e n t y 
cen t s . 

$26, 658 

2.000 

28, 658 

Dimes . 

$2,010.00 

2, 400.00 

3,119.10 

1,08L70 

464, 500.00 

827, 000.00 

770, 000. 00 

20, 000.00 

2,090,110. 80 

TOTAL COINAGE. 

Gold. 

$173,235 

469, 440 

732, 900 

530, 710 

2,575,360 

2, 359, 310 

2,850, 215 

928,020 

341,310 

318,185 

366, 985 

309, 580 

1, 264, 525 

1, 384,030 

1,804,040 

189, OOU 

618, 900 

2, 268,180 . 

2,177, 320 

1,360,140 

808,040 

23,829,425 

Si lver . 

$41,855. 50 

76,083.50 

143,825.00 

302, 564.60 

1,403, 781.70 

2, 603.858.00 

3, 552,000.00 ' 

3, 062, 000.00 

2, 609, 000. 00 

756,000.00 

591,000.00 

296,000.00 

1,133,000.00 

1,204,000.00 

1,136,000.00 

228, 000.00 

350, 000. 00 

2, 309,041.00 

1,618,000. 00 

1, 352, 000.00 

677,000. 00 

25,445, 009. 30 

TOTAL VALUE. 

$215,090.50 

545, 523.50 

876,725.00 

833,274.60 

3,979,141. 70 

4,963,168. 00 

6,402,215.00 

3,990, 020. OO 

2, 950, 310.00 

1,074,185.00 

957,985.00 

605, 580.00 

2,397, 525.00 

2, 588,030.00 

2, 940, 040.00 

417,000.00 

968, 900.00 

4, 577,221.00 

3, 795, 320.00 

2, 712,140.00 

1,485,040.00 

49, 274,434. 30 

c Coinage suspended from May 23,1893. 
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654 REPORT ON THE FINANCES. 

X X X I Xo—COINAGE OF THE MINTS OF THE UNITED STATES 

RECAPITULATION. 

Calendar years. 

1793-1795 

1796 

1797 

1798 i 
1799 

1800 

1801 

1802 

1803 

1804 

1805 
1806 

1807 

1808 
1809 

1810 

1811 

1812 

1813 

1814 

1815 

1816 

1817 

1818 
1819...• 

1820 

1821 
1822 

1823 

1824 

1825 

1826.. 

1827 

1828 
1829 

1830 

1831 

1832 

1833 

1834 

1835 -. 

1836 

1837 '. 
1838 

1839 

GOLD COINAGE. 

Double 
eagles. 

1840 ! 

1841 1 

1842 :. 
1843 

1844 

1845 ."... 

Carried forward ... ,..,. 1 

Eagles. 

$27, 950 

60, 800 

91,770 

79, 740 

174,830 

259, 650 

292,540 

150,900 

89, 790 

97, 950' 

72, 000 

382, 480 

473, 380 

656, 310 

1, 089,070 : 

2, 506, 240 

1,250,610 

736,530 

8,492,540 

Half eagles. 

$43, 535 

16, 995 

32, 030 

124, 335 

37,255 

58,110 

130,030 

265, 880 

167, 530 

, 152,375 

165,915 

320,465 

420, 465 

277, 890 

169,375 

501,435 

497, 905 

' 290,435 

477,140 

77,270 

3,175 

242, 940 

258, 615 

1, 319,030 

173, 205 

88,980 

72,425 

86, 700 

145,300 

90, 345 

124,565 

140,145 

287,210 

631,755 

702, 970 

.787,435 

968,150 

3, 660 845 

1,857 670 

2,765 735 

1, 035 605 

1, 600,420 

802, 745 

1, 048, 530 

380, 945 

655,330 

4, 275, 425 

4,087,715 

2, 743, 640 

35, 263, 920 1 

Three 
dollars. 

Quarter 
eagles. 

$165.00 

4, 390. 00 

1, 535: 00 

1, 200.00 

6, 530.00 

1, 057. 50 

8, 317.50 

4^452. 50 

4, 040. 00 

17, 030. CO 

6,775.00 

. 16,120.00 

6, 500. 00 

11,085. 00 

1,900. 00 

7,000.00 

8,507. 50 

11,350. 00 

11, 300. 00 

11, 000. 00 

10, 400.00 

293,425.00 

328,505. 00 

1. 369, 965. 00 

112, 700. 00 

137, 345. 00 

191, 622. 50 

153, 572. 50 

54, 602. 50 

85, 007.50 

1,327,132.50 

89, 345. 00 

'276.277. 50 ' 

4,570,155. 00 

Dollars. 
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DIRECTOR OF THE MINT. 

FROM THEIR ORGANIZATION, BY CALENDAR YEARS—Cont inued . 

RECAPITULATION. 

655 

SILVER COINAGE. 

T r a d e 
dol la rs . Dol la rs . 

$204,791 

72,920 

7,776 

327,536 

423, 515 

220, 920 

54,454 

41,650 

66,064 

19, 570 

321 

1,000 

300 

61,005 

173, 000 

184, 618 

165,100 

. 20,000 

24,500 

2, 069, 040 

H a l f do l la r s . 

$161, 572.00 

1, 959. 00 

15,144.50 

14,945. 00 

15, 857. 50 

78, 259. 50 

105,861.00 

419, 788. 00 

525, 788. 00 

684, 300. 00 

702,905. 00 

638,138. CO 

001,822. 00 

m , 029.50 

620,951. 50 

^.519,537.50 

23,575.00 

607, 783.50 

980,161. 00 

1,104, 000.00 

375,561. 00 

652,898. 50 

779, 780.50 

847,100. 00 

1, 752, 477.00 

1,471, 583. 00 

2, 002,090.00 

2,746, 700.00 

1, 537,600.00 

1,856,078. 00 ^ 

2,382,400.00 ' 

2, 936, 830. 00 

2, 398,°500. 00 

2, 603,000. 00 

3, 206, 002. 00 

2, 676, 003. 00 

3, 273,100. 00 

1,814, 910. 00 

1, 773,000. 00 

' 1, 748, 768. 00 

1,145,054. 00 

355, 500. 00 

1, 484, 882. 00 

3, 056, 000. 00 

1,885,500.00 

I, 341, 500. 00 

56, 739,200.50 

Q n a r t e r 
dol la rs . 

$1.473.50 

63.00 

1, 684. 50 

30,348. 50 

51,531.00 

55,160. 75 

17, 308. 00 

5, 000. 75 

90, 293. 50 

36, 000. 00 

3 l ,86L00 

54, 212. 75 

16, 020. 00 

4,450. 00 

42,000.00 

1, OCO. 00 

25, 500. 00 

99, 500. 00 

80, 000. 00 

39,000.00 

71,500. 00 

488,000. 00 

118, 000. 00 

63,'100. CO 

208,000. 00 

122,780.50 

153,331.75 

143,000. 00 

214, 250. 00 

403,400. 00. 

290, 300. 00 

230,500. 00 

3,188, 575. 50 

T w e n t y 
cen t s . Dimes . 

$2, 213.50 

2, 526.10 

2, 755.00 

2,176.00 

3,464.00 

1,097.50 

3,304. 00 

826.50 

12,078. 00 

16, 500. 00 

4,471.00 

635. 50 

6,518.00 

42,150.00 

• , 

94, 258. 70 

118, 651. 20 

10, 000.00 

• 44,000.00 

51, OCO. 00 

.121,500.00 

12,500.00 

77, 000.00 

51, 000. 00 

77,135. CO 

52, 250. CO 

48, 500.00 

63, 500. 00 

141,000.00 

119, 000. 00 

104, 200.00 

239,493.40 

229, 638. 70 

253,358. 00 

363,000.. 00 

390. 750.00 

152,000.00 

7, 250. 00 

198, 500.00 

3,120,200.10 

Ha l f 
d imes . 

$4,320. 80 

511.50 

2, 220. 35 

1, 200. 00 

1. 695. 50 

650. 50 

i, 892. 50 

780. 00 

61, 500. 00 

62, 000. 00. 

62,135.00 

48, 250. 00 

08, 500. 00 

74, COO. CO 

138, 000.00 

95, 000. 00 

113, 800. 00 

112, 750. 00 

108, 285. 00 

113,954. 25 

98, 250. CO 

58, 250. 00 

'58, 250. 00 

32, 500. 00 

78, 200.00 

1,396,901.40 

T h r e e 
c e n t s . 

..,,,,.,,,,, 
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656 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES 

RECAPITULATION^—Continued. 

Calendar years. 

Brought forward.. 

1846 
1847 

1848 
1849 
1850 
1851 

1852 

1853 

1854 --
1855.. , 
1856..... 

1857 
1858 
1859 
1860 
1861 
1862 

1863 -
1864 
1865 
1866 

1867 
1868 
1869 
1870. 

1871 
1872 
1873 
1874 • 
1875 
1876 
1877 
1878 
1879 
1880 

1881-- ---
1882 
1883 
1884 
1885---
1«86 
1887...-
1888 
1889 •-
1890 

1891 
1892 
1893 
1894 -. 
1895 
1896 

1897 

January 1 to June 30,1898. 

GOLD COINAGE. 

Double 
eagle.?. 

$26, 225,220 
48, 043,100 
44, 860,520 
26, 646, 520 
18,052, 340 
25, 046, 820 
30, 437, 560 
28, 797, 500 
21,873,480 
13, 782, 840 
22,584,400 
74, 989, 060 
18, 926,120 
22,187, 200 
19,958, 900 

27.874, 000 
30, 820, 500 
23,436, 300 

18, 722, 000 
17, 238,100 
22, 819, 480 
20,456, 740 
21, 230, 600 
55, 456, 700 
33, 917, 700 
32, 737, 820 
46,386,920 
43, 504, 700 

45, 916,500 
28, 889, 260 
17, 749,120 

14, 585, 200 
23, 295, 400 
24, 980, 040 
19,944, 200 

13.875, 560 
22,120 

5, 662, 420 
21, 717, 320 
16, 995,120 
19,399, 080 

' 25, 891, 340 
19, 238, 760 
27,178, 320 
48, 350, 800 
45,163,120 
43,931, 760 
57, 070, 220 

27, 603. 700 

Eagles.^ 

$8,492, 540 
1, 018, 750 

14, 337, 580 
1,813,340 
6, 775,180 
3,489, 510 
4, 393, 280 

2, 811, 060 
2, .̂ /22, 530 
2, 305, 760 
1,487, 010 
1,429,900 

481, OGO 
343,210 
253, 930 
278, 830 

1, 287, 330 
234, 950. 
112,480 
60, 800 

207, 050 

237, 800 
121, 400 
241,550 
82, 850 

164, 430 
254,650 
244,500 
173,680 
799,270 
78,350 

104,280 
211, 490 

1,031,440 
6,120, 320 

21,715,160 
48, 796, 250 
24, 740, 640 
2, 595, 400 
2,110,800 
4,815, 270 

10, 621, 600 
8,706, 800 
8, 030, 310 
4,298,850 

755,430 
1,956,000 

9, 817, 400 
20,132, 450 
26,032, 780 
7,148, 260 
2,000, 980 

12, 774, 090 

3.462,340 

Total 1,384,472,500 284,51.2,900 232,050,380 1,619,376 28,819,330.00 

Half eagles 

|$35, 263, 920 
2,736,155 
5, 382, 685 
1, 863, 560 
1,184,645 

860,160 
2, 651, 955 
3, 689, 635 
2, 305, 095 
1, 513, 235 
1,257, 090 
1, 806, 665 
1,232, 970 

. 439,770 
361, 235 
352, 365 

3, 332,130 
69, 825 
97, 360 
40,540 

144, 535 
253, 200 
179,600 
288, 625 
163, 925 
143, 550 
245, 000 
275,350 
754, 605 
203, 530 
105, 240 

61, 820 
182, 660 

1,427, 470 
3, 727, 155 

22, 831, 765 
33, 458, 430 
17,831, 885 
1,647,990 
1, 922. 250 
9, 065,030 

18, 282,160 
9, 560, 435 
1, ,560, 980' 

37, 825 
290,640 

1,347, 065 
5; 724, 700 
9, 610, 985 
5,152,275 
7, 289, 680 
I, 072, 315 
6,109, 415 

4,657,295 

T h r e e 
dol la rs . 

$491, 214 
171,465 
18L530 
iu4,673 

6,399 
46, 914 
42, 465 
18, 216 
17, 355 
15,117 
8,040 
3,495 

12, 090 
7,950 

14, 625 
7, 575 

10,605 
3,990 
6,090 

75 
125,460 

60 
135 

4,464 
246, 972 

9,090 
3,108 
1,650 
4,620 
2, 820 
3,318 
2,730 
3,420 

18,480 
15,873 

7, 287 

Q u a r t e r 
eagles. 

$4,570,155.00 
279, 272. 50 
482,060.00 

98, 612. 50 
111, 147. 50 
895,547. 50 

3, 867,337. 50 
3, 283, 827. 50 
3,519, 615. 00 
1, 896,397.50 

600, 700.00 
1, 213.117. 50 

796, 235. 00 
144,082.50 
142,220.00 
164, 360. 00 

3, 241, 295. 00 
300, 882. 50 

27,075. 00 
7,185. 00 

02,302. 50 
105,175.00 
78,125. 00 
94,062. 50 
84, 612. 50 
51, 387.50 
68, 375. 00 
52, 575. 00 

512, 562. 50 
9, 850. CO 

30, 050. 00 
23,052.50 
92. 630. 00 

1,160,650.00 
331, 225. 00 

7,490. 00 
1, 700. 00 

10,100. 00 
4, 900. 00 
4, 982. 50 
2, 217. 50 

10, 220. 00 
15,705. 00 
40, 245. 00 
44.120, 00 
22, 032. 50 
27, 600. 00 

6, 362. 50 
75,265. 00 

,10, 305. 00 
15, 297. 50 
48, 005.00 
74,760. 00 

262. 50 

Dol lars . 

$936, 789 
511, 301 

3,658, 820 
2,201,145 
4,384,149 
1,657, 016 

824,883 
1, 788,996 

801,602 
131,472 
193,431 

51, 234 
527, 499 

1,326,865 
6,250 
5,950 
3,725 
7,180 
5,250 

10, 525 
5,925 
9,335 

. 3,930 
3, 530 

125,125 
198, 820 

420 
3,245 
3,920 

' 3,020 
3,030 
1, 636 
7,660 
5.040 

10, 840 
6,206 

12, 205 
6,016 
8,543 

16, 080 
30,729 

19,499,337 

( i I nc ludes $475,000 i n Columbian coins . i h Incliadps $2,026,052.50 in Columbian coins . 
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SILVER COINAGE. 

T r a d e 
dol lars . 

|$1,225,000 
4,910,000 
6,279,600 
6,192,150 

13,092,710 
4,259,900 

1,541 
1,987 

960 
1,097 

979 

Dol la rs . 

$2, 069, 040 
169,600 
140, 750 
15, 000 
62,600 
47,500 
1,300 
1,100 
46,110 
33,140 
26, 000 
63, 500 
94, 000 

636, 500 

733, 930 
78, 500 
12, 090 
27, 660 
31,170 
47, 000 
49, 625 
60, 325 
182,700 
424, 300 
445, 462 
117,136 
118,600 
296, 600 

22,495, 550 
27, 560,100 
27,397, 355 
27, 927,975 
27, 574,100 
28,470, 039 
28,136,875 
28,697,767 
31,423,886 

33, 611, 710 
31,990,833 
34, 651,811 
38,043, 004 
23,562, 735 

6, 333,245 
1,455, 792 
3,093,972 

862, 880 
19, 876,762 

12, 651,731 

6,178,400 

|35,965,924|470,027,760 

Half dollars. 

$56,739, 
2, 257, 
1, 870, 
1, 880, 
1, 781, 
1, 341, 
301, 
110, 

2, 430, 
4, 111, 
2, 288, 
1, 903, 
1,482, 
5,998, 
2,074, 
1,032, 
2,078, 

802, 
709, 
518, 
593, 
899, 
810, 
769, 
725, 
829, 

1, 741, 
866, 

1,593, 
1,406, 

5,117, 

7,451, 
7,540, 
726, 

4, 
5, 
2, 
4, 
2, 
3, 
2, 
2, 

6, 
100, 

a 1,652, 
64,003, 
3, 667, 
2,354, 

1, 507, 

2, 023, 

783, 

200. 50 
000. 00 
000. 00 
000. 00 
000. 00 
500. 00 
375. 00 
565. 00 
354.00 
000. 00 
725. 00 
500. 00 
000. 00 
000.00 
000.00 
850. 00 
950. 00 
175.00 

830. 00 
785.00 
450. 00 
812. 50 
162. 50 
100. 00 
950.00 
758. 50 
655. 00 
775. 00 
780.00 
650.00 
750.00 
575.00 
255.00 
200.00 
950. 00 
877. 50 
487. 50 
750. GO 
519. 50 
637. 50 
065. 00 
943.00 
855.00 
416.50 
355. 50 
295. 00 
300.00 
136. 50 
948.50 

831. 00 
652.00 
855. 00 
315.50 
200. 00 

138,928,073. 50 |55, 049,957.75 

Q u a r t e r 
do l la rs . 

$3,188, 
127, 
275, 

36, 
85, 

150, 
62, 
68, 

4,146, 
3, 466, 

857, 
2,129, 
2, 726, 
2,002, 

421, 
312, 

1,237, 
249, 

48, 
28, 
25, 
11, 
17, 
31, 
23, 
23, 
53, 
68, 

414, 
215, 

1, 278, 
7, 839, 
6, 024, 

849,, 

4, 
3, 
2, 
3, 
1, 

2, 
306, 

3, 
20, 

1,551, 
2, 960, 

|c2, 583, 
2,233, 
2,255, 

1, 386, 

2, 524, 

700, 

575. 50 
500. 00 
500. 00 
500. 00 
000.00 
700. 00 
000. 00 
265.00 
555. 00 
000. 00 
350. 00 
500. 00 
500. 00 
250.00 
000. 00 
350. 00 
650. CO 
887. 50 
015. 00 
517. 50 
075.GO 
381. 25 
156. 25 
500. 00 
150. 00 
935. 00 
255. 50 
762. 50 
190. 50 
975. 00 
375. 00 
287. 50 
927. 50 
200. 00 
675. 00 
738. 75 
243.75 
075,00 
859. 75 
218.75 
632. 50 
471.50 
677.50 
708.25 
177. 75 
147. 50 
150. 00 
331.00 
837.50 
448.25 
390.25 
700.25 
440. 00 
248.00 

T w e n t y 
cen ts . 

$265, 598 
5,180 

102 
120 

|$3,120, 
3, 

24, 
45, 

113, 
244, 
142, 
196, 

1, 327, 
624, 
207, 
703, 
712, 
189, 

97, 
78, 

209, 
102, 

17, 
. 26, 

18, 

11, 
14, 
72, 
70, 
52, 

109, 
261, 
443, 
319, 

2, 406,. 
3, 015, 
1, 735, 

187, 
1, 
3, 
2, 

391, 
767, 
393, 
257, 
658, 

1,573, 
721, 
835, 

1,133, 
2, 304, 
1, 695, 

759, 
205, 
225, 
318, 

1,287, 
431, 

, 200.10 
130. CO 

. 500. 00 
, 150. 00 
900. 00 
150. 00 
650. 00 
550. 00 
301.00 
000.00 
500.00 
000. 00 
000.00 
000. 00 
000. 00 
700. 00 
650.00 
830. 00 
196. 00 
907. 00 
550. CO 
372. 50 
662. 50 
625.00 
660. 00 
150.00 
371. 00 
045.00 
329.10 
151.70 
•570. 00 
115.00 
05L 00 
880. 00 
510. 00 
735. 50 
497. 50 
110.00 
571. 20 
134. 90 
711. 70 
409.40 
838.90 
648. 70 
338. 90 
461.70 
671.60 
365.50 
219.30 
099. 60 
088.00 
581.80 
810. 80 
040.00 

271,000 |30,872,-69L90 |4,880,219.40 

$1,396,901.40| 
1, 350. 00 

63, 700.00 
63, 400. 00 
72, 450. 00 
82, 250. 00 
82, 050. 00 
63, 025. 00 

785, 251. 00 
365, 000.00 
117, 500. 00 
299, 000.00 
433, 000. 00 
2"58, 000. 00 
45,000.00" 
92,950.00^ 

164, 050. 00 
74, 627. 50 

5, 923. 00 
4, 523. 50 
6, 675. 00 
6, 536. 25 
6,43L25 

18, 295. 00 
21, 930. 00 
26, 830. 00 
82,493.00 

189, 247. 50 
51, 830. 00 

T h r e e 
cen t s . 

$185, 022. 00 
559, 905. 00 
342, 000. 00 

20,130. 00 
4,170. 00 

43, 740.00 
31, 260. 00 
48,120. 00 
10, 950. 00 

8, 610. OO 
14,940^00 
10, 906.50 

643.80 
14.10 

* 255.00 
68L75 
138. 75 
123. 00 
153. 00 
120. 00 
127. 80 
58.50 
18.00 

1,282,087.20 

c I n c l u d e s $10,005.75 in Columbian coins. 

FI 98^ -42 
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658 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE MINTS OF THE UNITED STATES 

• RECAPITULATION—Contijiued. 

Calendar years. 

1793 1795 

1796 . ... . 

1797 

1798 

1799 

1800 

1801 

1802 

1803 

1804 

1805 

1806 

1807 .̂. 

1808 

1809... " • 

1810 

1811 

1812 

1813 .. 

1814 

1815 

1816 

1817 

1818. 

1819 

1820 

1821 

1822 

1823 

1824 

1825 

1826 

1827 

1828 

1829 

1830.... 

I83I 

1832 

1833 

1834 

1835 

1836 

1837 

1838 

1839 

1840 

1841 

1842 

1843 

1844 

1845 

1846 

Carried forward 

MINOR COINAGE. 

Five cents. 

<= 

Three cents. Two cents. 

\ 

.,.„..i 
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DIRECTOR OF THE MINT. 

FROM THEIR ORGANIZATION, BY CALENDAR YEARS—Continued. 

RECAPITULATION—Continued. 

659 

MINOR COINAGE. 

' Cen t s . 

$10, 060.33 

9, 747. 00 

8, 975.10 

9, 797. 00 

9, 045. 85 

28, 221.75 

13, 628. 37 

34,351. 00 

24, 713. 53 

7, 568. 38 

9, 411.16 

3,480. 00 

7, 272. 21 

11, 090. 00 

2,228. 67 

14,585. 00 

2,180. 25 

10, 755.00 

4,180. 00 

3, 578. 30 

28,209.82 

39, 484.00 

31,670. 00 

26, 710.00 

44, 075.50 

3, 890. 00 

20,723. 39 

12,620.00 

14,611.00 

15,174.25 

23,577.32 

22, 606.24 

14,145.00 

17,115.00 

33,592.60 

23, 620.00 

27,390.00 

18, 551.00 

38,784.00 

21,110.00 

55,583.00 

63,702.00 

31,286.61 

24,627.00 

,15,973.67 

23,833.90 

24,283. 20 

23,987.52 

38, 948.04 

41, 208. 00 

1,046,560.9b 

Hal f cen t s . 

$712. 67 

577.40 

535.24 

60.83 

1,057. 65 

7i :83 

489. 50 

5,276. 56 

4, 072. 32 

1, 780. 00 

2, 380. 00 

2, 000. 00 

5, 772.86 

1, 075. 00 

315.70 

315. 00 

1,170.00 

3,030.00 

2, 435. 00 

ILOO 

770.00 

600. 00 

705. 00 

1, 990. 00 

37,203. 56 

TOTAL COINAGE. 

Gold. 

$71, 485.00 

77, 960. 00 

128,190.00 

205, 610. 00 

213,285.00 

317, 760.00 

422, 570.00 

423,310.00 

258, 377. 50 

258, 642. 50 

170; 367. 50 

324, 505. 00 

437.495. 00 

284, 665. 00 

169,375. 00 

501,435. 00 

497, 905. 00 

290,435. 00 

477,140.00 

77, 270.00 

• 3,175.00 

242, 940. 00 

258,615.00 

1,319, 030. 00 

189, 325.00 

88, 980. 00 

72, l25. 00 

93,200.00 

156,385. 00 

92,245. 00 

131,565. 00 

140,145.00 

295,717. 50 

643,105. 00 

714,270.00 

798,435. 00 

978,550. 00 

3,954,270.00 

2,186,175. 00 

4,135,700. 00 

1,148, 305. 00 

1,809,765.00 

1, 376,847.50 

1,675,482. 50 

1, 091,857. 50 

1,829,407.50 

8,108,797. 50 

5,427, 670. 00 

3, 756,447. 50 

4,034,177. 50 

52.360,792. 50 

Silver . 

$370, 683. 80 

77,118. 50 

14, 550.45 

330, 291. 00 

423,515.00 

224,296.00 

74, 758. 00 

58, 343. 00 

87,118.00 

100,340.50 

149,388.50 

471, 319.00 

597,448.75 

684, 300.00 

707, 376.00 

638,773.50 

608, 340.00 

814,029. 50 

620, 951. 50 

561,687.50 

17. 308.00 

28,575. 75 

607, 783. 50 

1,070, 454.50 

1,140,000.00 

501,680.70 

825, 762. 45 

805, 806. 50 

895, 550.00 

1, 752,477.00 

I, 564, 583.00 

2,002, 090. 00 

2,869, 200.00 

1, 575, 600.00 

1,994,578.00 

2,495,400.00 

3,175, 600. 00 

2, 579, 000. 00 

2, 759, 000. 00 

3, 415, 002.00 

3,443, 003. 00 

3, 606.100.00 

2,096,010.00 

2,333, 243.40 

2,209, 778.20 

1, 726, 703. 00 

1,132,750.00 

2, 332, 750.00 

3,834,750.00 

2, 235, 550.00 

1,873, 200.00 

2,558,580.00 

69, 072,497.50 

Minor . 

$11,373.00 

10, 324. 40 

9,510.34 

9, 797. 00 

9,106.68 

29,279.40 

13,628. 37 

34,422. 83 

25, 203. 03 

12, 844. 94 

13,483.48 

5, 260. 00 

9, 652. 21 

13,090 00 

8,001. 53 

15, 660. 00 

2,495. 95 

10,755.00 

4,180. 00 

3,578. 30 

28, 209; 82 

39,484. 00 

31, 670. 00 

26, 710. 00 

44,075. 50 

3.890. 00 

20, 723. 39 

12,620,00 

14, 926. 00 

16, 344. 25 

23,577.32" 

25, 636. 24 

16, 580. 00 

17,115. 00 

33,603. 60 

23, 620. 00 

28,160. 00 

19,151. 00 

39,489. 00 

23,100.00 

55,583.00 

63,702. 00 

31, 286. 61 

24,627. 00 

15,973. 67 

23,833. 90 

24, 283. 20 

23, 987. 52 

38, 948.04 

41, 208. 00 

1,083,764.52 

TOTAL V A L U E . 

$453, 541. 80 

165,402.90 

152, 250. 79 

545, 698. 00 

645, 906. 68 

571, 335. 40 

510, 956. 37 

516, 075. 83 

370, 698. 53 

371.827.94 

333, 239.48 

80L 084. 00 

1, 044. 595. 96 

982, 055. 00 

884, 752. 53 

1,155. 868. 50 

1.108,740.95 

1, i l5 , 219. 50 

1,102, 271. 50 

642,535. 80 

20, 483. 00 

56,785. 57 

647, 267. 50 

1, 345, 064. 50 

1, 425, 325. 00 

1,864,786.20 

1.018,977.45 

915. 509. 89 

967,975. 00 

1,858,297.00 

1,735,894'. 00 

2,110, 679. 25 

3,024, 342. 32 

I, 741, 381. 24 

2,306, 875. 50 

3,155, 620. 00 

3, 923, 473. 60 

3,401, 055. 00 

3,765,710.00 

7, 388, 423.00 

5, 668, 667. 00 

7, 764, 900. 00 

3, 299, 898. 00 

4,206, 710. 40 

3, 617,912. 31 

3,426,812.50 

2,240,581.17 

4,185,991.40 

11,967,830. 70 

7, 687, 207. 52 

5, 668, 595. 54r 

6, 633, 965.50 

122,517,.054.52 
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660 REPORT ON THE FINANCES. 

X X X I X . — C O I N A G E OF THE M I N T S OF THE UNITED STATES 

REC APITUL ATION—Continued. 

Calendar y e a r s . 

Brou ffht fo rward 

1847 

1848 -•-

1849 . . 

1850 
1851 

1852 -

1853 . . . ; 

1854 

1855 

1856 

1857 

1858 

1859 

1860 

1861 

1862 

1863 

1864 

1865-. 

1866 

1867 . . . 

1868 -. r 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877. . . 

1878 

1879 

1880 

i881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

'1897 

J a n u a r y I t o J u n e 30, 1898 

Total 

MINOR COINAGE. 1 

F i v e c e n t s . 

$737,125.00 

1, 545,475.00 

1,440,850. 00 

819, 750.00 

240, 300.00 

28,050.00 

301,800.00 

227,500.00 

176, 900. 00 

104, 850. 00 

126, 500.00 

117. 50 

1,455. 00 

997. 75 

3, 618.75 

573,830. 00 

1,148,471.05 

563, 697.10 

73,824.50 

166, 514. 50 

763,182. 60 

536, 024.15 

794,068.05 

812,963.60 

841,717.50 

584, 982.10 

668,509.75 

270,656. 60 

498,994.20 

442,146. 00 

1,021,436.75 

336, 514. 45 

15,852, 821.90 

T h r e e cen t s . 

$341, 460. 00 

144,030. 00 

117,450. 00 

97, 560. 00 

48,120. 00 

40,050. 00 

18,120. 00 

25,860. 00 

35,190.00 

23,700.00 

6,840. 00 

4,860. 00 

70. 50 

1,236.00 

748. 65 

32,417.25 

759. 00 

318.27 

169. 26 

143.70 

128. 70 

238.83 

1, 232. 49 

646. 83 

941,349.48 

T w o cen ts . 

$396, 950. 00 

272,800. 00 

63,540.00 

58,775.00 

56,075. 00 

30,930. 00 

17, 225. 00 

14,425. 00 

1,300. 00 

912,020.00 1 
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PIRECTOR OF THE MINT. 661 
FROM T H E I R ORGANIZATION, B Y C A L E N D A R Y E A R S — C o n t i n u e d . 

R E C A P I T U L A T I O N - C o n t i n u e d . 

MINOR COINAGE. 

Cents . H a l f c e n t s . 

TOTAL COINAGE. 

Gold. SUver. M i n o r . 
TOTAL VALUE. 

$1, 046, 560. 

61,836. 

64,157. 

41, 785. 

44, 268. 

98,897. 

50, 630. 

66,411. 

42, 361. 

15,748. 

26,904. 

177, 834. 

246, 000. 

364, 000. 

205, 660. 

101, 000. 

280, 750. 

498, 400. 

529, 737. 

354, 292. 

98, 265. 

98, 210. 

102, 665. 

64, 200. 

52, 750. 

39, 295. 

40,420. 

116,765, 

141, 875. 

135,280, 

79,440. 

8, 525. 

57,998. 

162, 312. 

389,649. 

392,115. 

385, 811. 

455, 981. 

232, 617. 

117,653, 

176, 542. 

452, 264, 

374,944. 

488, 693. 

571, 828, 

470, 723, 

376,498 

466,421, 

167, 521 

383,436 

390,572 

504, 663, 

244, 746 

$37, 203.56 

199.32 

199. 06 

738. 36 

648.47 

276.79 

282. 50 

202.15 

175. 90 

$52, 360, 792. 50 

20, 202, 325.00 

3.775,512.50 

9,007,761.50 

31, 981, 738. 50 

62, 614,492.50 

56, 846,187.50' 

39,377, 909.00 

25,915,962.50 

29, 387, 968. 00 

36, 857, 768.50 

32,214, 040. 00 

22,938, 413. 50 

14, 780, 570.00 

23,473, 654. 00 

83, 395, 530. 00 

20, 875, 997. 50 

22, 445, 482. 00 

20,081, 415. 00 

28, 295,107. 50 

31,435.945.00 

23,828, 625. 00 

19, 371, 387. 50 

17, 582, 987.50 

23,198,787.50 

21, 032, 685.00 

21,812,645.00 

57,022, 747. 50 

35, 254, 630. 00 

32, 951, 940. 00 

46, 579, 452. 50 

43, 999, 864. 00 

49, 786, 052. 00 

39, 080, 080. 00 

62, 308, 279. 00 

96, 850, 890.00 

65,887, 685.00 

29, 241, 990.00 

23,991, 756. 50 

• 27, 773, 012. 50 

28, 945, 542. 00 

23, 972, 383. 00 

31, 380, 808.00 

21,413,931. 00 

20,467,182. 50 

29, 222. 005.00 

34, 787, 222. 50 

56,997, 020. 00 

79, 546,160.00 

59, 616, 357. 50 

47,053,060.00 

76,028,485. 00 

35,723,597. 50 

$69, 072,497. 50 

2, 374, 450.00 

2, 040, 050.00 

2,114, 950. 00 

1,866,100. 00 

774, 397. 00 

999,410. 00 

9,077, 571. 00 

8, 619, 270. 00 

3,501, 245. 00 

5,142, 240.00 

5,478, 760.00 

8,495, 370. 00 

3,284,450.00 

2, 259, 390.00 

3, 783, 740.00 

1,252,516. 50 

809,267. 80 

609, 917.10 

691, 005. 00 

982,409. 25 

908, 876. 25 

1, 074, 343.00 

1, 266,143. 00 

1,378,255.50 

3,104, 038. 30 

2, 504,488. 50 

4, 024, 747. 60 

6, 851, 776.70 

15,347, 893. 00 

24, 503, 307. 50 

28, 393, 045. 50 

28, 518, 850.00 

27,569,776.00 

27,411, 693.75 

27, 940,163.75 

27,973,132. 00 

29, 246,968.45 

28,534,866.15 

28,962,176.20, 

32,086, 709.90 

35,191,081.40 

33, 025, 606.45 

35,496, 683.15 

39, 202,908.20 

27, 518,856. 60 

12, 641,078.00 

8,802,797.30 

9,200, 350.85 

5,698, OIO. 25 

23,089,899.05 

18,487, 297. 30 

8,092,888. 00 

$1,083, 764. 52 

61, 836. 69 

64,157. 99 

41, 984, 32 

44,467. 50 

99, 635.43 

.50, 630. 94 

67,059.78 

42, 638.35 

16, 030. 79 

• 27,106.78 

178, 010.46 

246,000. 00 

364, 000. 00 

205, 660.00 

101, 000. 00 

280, 750. 00 

498, 400.00 

926, 687.14 

968, 552.86 

1, 042,960.00 

1,819, 910. 00 

I, 697,150. 00 

963, 000.00 

350, 325.00 

99,890.00 

369, 380.00 

379,455.00 

342,475. 00 

246,970. 00 

210,800. 00 

8,525. 00 

58,186. 50 

165,003. 00 

391, 395.95 

428,151.75 

960,400.00 

1,604,770.41 

796,483.78 

191, 622.04 

343,186.10 

i, 215, 686.26 

912,200.78 

1.283,408.49 

1,384,792.14 

1, 312,441.00 

961,480.42 

1,134, 931.70 

438,177.92 

882,430. 56 

832, 718. 93 

1, 526,100.05 

581, 261. 04 

$122, 517, 054. 52 

22, 638, 611. 69 

• 5, 879, 720.49 

11,164, 695.82 

33, 892, 306. 00 

63, 488, 524. 93 

57, 896, 228.44 

48,522, 539.78 

34, 577, 870. 85 

32,905,243. 79 

42,027,115.28 

37,870,810.46 

31, 679, 783. 50 

18,429,020.00 

25, 938, 704. 00 

87, 280,270. 00 

22,409, 264. 00 

23,753.149.80 

21, 618, 019. 24 

29,954, 665.36 

33,461,314. 25 

26,557,411. 25 

22,142, 880. 50 

19,812,130. 50 

24, 927, 368. 00 

24,236, 613.30 

24,686,513.50 

61, 426,950.10 

42, 448, 881. 70 

48,546, 803. 00 

71,293, 560. 00 

72,401, 434. 50 

78, 363, 088. 50 

66,814, 859.00 

90, 111, 368.70 

125,219, 205.50 

94,821,217. 00 

60,093,728.86 

53,323,106.43 

56,926,810.74 

61,375,438.00 

60, 379,150.66 

65, 318,615. 23 

58,194, 022. 64 

61, 054,882.84 

58,053, 302. 60 

48,389,780. 92 

66, 934,749. 00 

89,184, 688. 77 

. 66,196, 798. 31 

70, 975, 677. 98 

96; 041, 882.35 

44,397, 746. 54 

12,557,924. 88 39,926.11 1,950,973,823. 00 737,277, 713. 75 30, 304, 042. 37 2,718,555,.579.12 
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662 REPORT ON THE FINANCES. 

XI. .—IMPORTS AND EXPORTS -OF THE PRECIOUS METALS OF THE 

PRINCIPA.L COUNTRIES OF THE WORLD. 

TABLES SHOWING THE VALUE OF THE GOLD AND SILVER COIN AND BULLION 
IMPORTED INTO AND EXPORTED FROM THE PRINCIPAL COUNTRIES OF THE WORLD, 
ALSO THE EXCESS OF IMPORTS OVER EXPORTS OR EXPORTS OVER IMPORTS, FOR 
A-SERIES OF YEARS. 

TJlNriTDED S T A T E S . 

Value of GOLD COIN and BULLION imported into and exported from the TJnited 
States, fiscal years 1825-1897. 

Year ending— 

September 30— 
1825 
1826 
1827 

' 1828 
1829 
1830 
1831 ... . 
1832 
1833 
1834 
1835... 
1836 
1837 
1838 
1839 
1840 
1841 .. 
1842 

June 30— 
1843 a 
1844 
1845 
1846 '. 
1847 :. 
1848 
1849 
1850 
1851 . - • 
1852 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1881 
1862 
1883.. 
1864 
1865 
1866 .• 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874. 
1875 
1876 
1877 
1878 
1879 
1880 "... 
1881 
1882 : 
1883 
1884 

Ajuount carried forward 

Imports. 

$529, 27f 
678. 740 

1,110, 448 
808, 220 
816,666 
821, 146 
932,029 
716, 686 
611,852 

3,766,172 
2, 325,196 
7, 231, 862 
2,431,814 
11,674,883 
1,164, 580 
3, 085,157 
1,269,449 
757,294 

17, 066, 437 
1, 613, 304 
818,850 
910, 413 

21, 574, 931 
3,408, 755 
4, 068, 647 
1, 776, 706 
3, 569. 090 
3, 658, 059 
2, 427, 356 
3,212,719 
1, 092, 802 
990, 305 

6, 654, 636 
11, 566, 068 
2,125, 397 
2, 508. 786 

42, 291, 930 
13, 907, Oil 
• 5,530,538 
11,176, 769 
6, 498, 228 
8,196, 261 
17.024, 866 
8,737, 443 
14,132, 568 
12,056,950 
6, 883, 561 
8. 717, 458 
8, 682, 447 
19,503,137 
13,696,793 
7, 992, 709 

26, 246, 234 
13,330,215 
5, 624, 948 

80, 758, 396 
IOO, 031, 259 
34, 37.7, 054 
17, 734,149 
22,831, 317 

635, 736,973 

Exports. 

$315,672 
1, 056, 088 
1,872, 489 
1, 635, 084 
1, 573. 258 
1,422, 664 
2, 979, 529 
2, 049, 406 

889, 505 
690,180 

1,355, 280 
647, 455 

3,213, 735 
1,213,204 
4, 800, 668 
3,703, 373 
3, 589, 869 
2,304,756 

407,687 
1, 366, 521 
3, 055, 425 
2,053,199 
1, 037, 921 
11,071,197 
1,972, 233 
4,560, 627 

22. 836, 913 
40; 073, 979 
25, 442, 858 
40, 554, 464 
55,109, 215 
45, 000, 977 
65, 232, 653 
50.002, 804 

. 61,108, 053 
58, 446, 039 
27,423, 973 
35,439, 903 
62,162,838 

100, 661, 634 
58,381, 033 
71,197, 309 
39, 026, 627 
73, 396, 344 
36.003, 498 
33, 635,"962 
66, 686, 208 
49, 548, 760 
44, 856, 715 
34,042, 420 
66, 980, 977 
31,177, 050 
26, 590, 374 
9, 204, 455 
4,587, 614 
3, 639, 025 
2, 565.132 
32,587, 880 
11, 600, 888 
41,081, 957 

1,487,123,556 

Excess of 
imports over 

exports. 

$213,605 

3, 075, 992 
969, 916 

6, 584, 407 

10, 461, 679 

16, 658, 750 
246, 783 

20, 537, 010 

2, 090, 414 

14, 867, 957 

4,125, 760 
I, 037, 334 
77,119, 371 
97,466,127 
1,789,174 
6,133, 261 

263, 383, 540 

Excess of 
exports over 

imports. 

$377, 348 
762, 041 
828, 864 
756, 592 
601 518 

2, 047, 500 
1,332, 720 

277, 653 

781, 921 

3, 636, 088 
618, 216 

2, 320,420 
1, 547, 482 

2, 236,575 
1,142, 786 

7, 662, 442 

2,783, 921 
19, 267, 823 
36, 415. 920 
23, 015, 502 
37, 341, 745 
54, 018, 413 
44, 010, 672 
58, 578, 017 
38, 438, 736 
58, 982, 656 
55, 937, 253 

21, 532, 892 
56, 632, 300 
89, 484, 885 
51, 882, 805 
63, OOI, 048 
22, 001, 761 
64, 658, 901 
21, 870, 930 
21, 579, 012 
59,802,647 
40,831, 302 
36,174, 268 
14, 539,283 
53. 284,184 
23,184, 341 

344,140 

18, 250, 640 

1,114,770,123 

a Nine months. 
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f DIRECTOR OF THE MINT. 663 

Value of COLD COIN and BULLION imported into and exported from the United 
States, fiscal years 1825-1897—Contimied. 

Year ending— 

A m o u n t b r o u g b t lorAvard 
J u n e 30— 

1885 
1886 
1887 
1888 - ' 
1889 
1890 
1891 '' 
1892.. •. 
1893 
1894 
1895 
1896 
1897 
1898 

Tota l . 

I m p o r t s . 

$635, 736, 973 

26, 691, 698 
• 20, 743, 349 

42,910,601 
43, 934, 317 
10, 372,145 
13, 097,146 
18,516,112 
50,162,879 
22,069, 380 
72,989, 563 
36,384, 760 
33, 507, 853 
85,021, 992 

120,402,195 

1,232,540,961 

E x p o r t s . 

$1,487,123, 556 

8,477,892 
. 42, 952,191 

9,701,187 
18, 376, 234 
60.033, 246 
17, 350,193 
86,462, 880 
50, 305, 533 

108, 966, 655 
77,162, 228 
66,502,136 

112,412, 465 
40, 412,151 
15,533,719 

2, 201, 772, 266 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$263, 383, 540 

18, 213, 804 

33, 209,4i4 
25,558,083 

44, 609, 841 
104, 868, 476 

489, 843,158 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$li 114, 770,123 

22, 208, 842 

49, 661,101 
4, 253, 047 

67, 946, 768 
142, 654 

86, 897, 275 
4,172, 665 

30,117, 376 
78,904, 612 

1,459,074,463 

NOTE.—There were no exports of domestic gold previous to 1826, the exports of domestic gold not 
being separately stated from 1826 to 1861, and in 1863 were included in the exports of doraestic silver 
by tbe Bureau of Statistics (Statistical Abstracts. 1879-1891). In the Abstracts for 1892-93 this item 
is omitted entirely, while in the Abstracts for 1894-95 it is included in the gold exports, with the fol
lowing note appended: " Gold and silver can not be separately stated prior to 1864, but it is probable 
that the greater portion of the exports was gold." 
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664 REPORT ON THE FINANCES. 

Value of SILVER COIN and BULLION imported into and ex})orted from tlie United 
States, fiscal years 1821-1897. 

Year ending-

September 3 0 — 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1830 
1831 
1832 
1833 
1834........ 
1835 
1836 
1837 
1838 
1839..s 
1840 
1841 
1842 

June 3 0 — 
1843 a 
1844.. 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 

• 1854 
1855 
1856 
1857 
1858 
1859 
1880 
1861 
1862 
1863 
1864 
1885 -. 
1866.. 
1867: 
1868 
1869 
1870 
1871......... 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1898 
1897 
1898 

Total 

Imports. 

$8, 064, 890 
3, 369, 846 
5, 097, 896 
8, 378, 970 
5, 621. 488 
6, 202, 226 
7, 040, 682 
0,681,521 
6, 586, 946 
7, 334, 818 
6, 373, 916 
5,190, 818 
6, 458, 516 
14,145, 460 

• 10, 806, 251 
0,169, 019 
8, 084,600 
6, 072, 233 
4,430, 596 
5, 797, 656 
3, 719,184 
3, 329, 722 

5, 253, 898 
4,217,125 
3, 251, 392 
2, 867, 319 
2,546,358 
2, 951, 529 
2, 582, 593 
2, 852, 086 
1, 884, 413 
1, 846, 985 
1,774,028 
3, 726, 623 
2, 567, 010 
3, 217, 327 
• 5,807,163 
7,708,428 
5, 309, 392 
6, 041, 349 
4, 047, 681 
2, 508, 041 
4, 053, 567 
1,938,843 
3,311,844 
2, 503, 831 
5, 045, 609 
5, 450, 925 
5, 675, 308 
14, 362, 229 
14, 386, 463 
5, 026, 231 
12, 798, 490 
8, 951, 769 
7, 203, 924 
7, 943, 972 

14, 528,180 
16,491, 099 
14, 671, 052 
12, 275, 914 
10, 544, 238 
8,095, 336 
10, 755, 242 
14,594, 945 
16, 550, 627 
17, 850, 307 
17, 260,191 
20, 514, 232 
24, 682, 380 
27, 524,147 
26, 278, 916 
28, 764, 734 
34, 293, 999 
19,965, 713 
20, 211,179 
27, 314, 015 
30, 588,438 
30, 929,451 

761, 255, 332 

Exports. 

$10, 
10, 
6, 
7, 
8 
3, 
6, 
6, 
3 

G, 
3, 
I 
1 
5, 
3, 
2, 
2. 
3, 
4, 
6', 
2, 

1 
4, 
5, 
1, 

4, 
3, 

1,208,440,373 

Excess of 
imports over 

exports. 

,364,418 

2, 553, 751 
898, 291 
73,129 

3,236,184 
6, 578, 709 
338, 514 

1, 583. 884 
4, 736, 320 
12, 758, 882 
5, 683, 756 
2, 492, 138 
5, 322, 086 
3, 777, 391 
454, 521 

1,084,015 

820, 939 

4,140, 794 
129, 432 

1, 015, 250 
1, 677, 255 

2, 745, 305 

Excess of 
exports over 

imports. 

2, 999, 583 
1, 428, 882 
2, 472, 819 
1, 902, 894 
5, 078, 085 
2, 530, 034 

1, 680, 574 
1, 060, 304 
2, 059, 794 

84,677, 993 

$2, 413,169 
7,440,334 
1, 275, 091 

2, 859, 895 

2, 725, 279 

1,818. 890 
849, 822 
110, 281 

4,751,426 
753,171 
269, 991 

2, 058, 851 

2, 796, 064 
5,950,349 
12, 342, 931 
16, 796,136 
15, 936, 833 
15, 459, 574 
10,157, 475 
17, 389, 317 
25,302,543 
26, 953, 369 
23, 636, 216 
17, 947, 241 
17,385,280 
15, 043, 683 
8,044, 571 
5, 738, 775 
I, 227, 980 
6, 297, 477 
8,734, 263 
9, 484, 203 
11, 456, 481 
17,203, 006 
11, 660, 912 
9,036, 313 
7, 632, 278 
12, 034,403 
8, 545,455 

5, 035, 828 
7,853, 8 B 

31, 041, 359 
27, 631, 789 
33, 262, 258 
32, 636,835' 
24,822,146 

531, 863, 034 
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DIRECTOR OF THE MINT. 665 

J^TJS'TlElJ^T^Jk.STA^. 

Value of GOLD COIN and BULLION imported into and exported from Australasia 
from 1851 to 1897. 

Years . 

1851 
1852 
1H53 . . . . . 
1854 
1855 
1856 -
1857 
1858 
1859 
I860 
1801 .* 
18G2 
1863 
1864 
1865 
1866 .-
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 .' 
1876 
1877 
1878 
1879 
3880 '. • 
1881 
]882 
1883 
1884 
1885 
1880 
1887 
1888 
1889 . . . 
1890 . . . 
]891 . . 
1892 
1893 
1894 
1895 . . 
1896 
1897 

Tota l 

I r a p o r t s . 

$15,216,226 

26, 848,485 

42,064,711 

E x p o r t s . 

$4, 365, 251 
46, 105, 221 
.50,640,799 
49, 925, 424 
53, 857, 556 
61, 050, 243 
55,137, 445 
55, 575, 430 
56, 650, 927 
49, 575, 036 
53,127,581 
50,884,124 
55, 813, 889 
43, 925, 029 
46. 397, 211 
46; 805, 997 
42, 815, 467 
45, 506, 642 
50, 528, 870 
40, 090. 227 
37, 009, 733 
36, 970, 801 
45, 024, 858 
36, 015, 546 
33,423,122 
27,247,534 
36, 527, 949 
28, 542, 02^ 
13,193, 081 
22, 059, 845 
33, 014, 338 
26,931,211 
24,765,619 
5,732,737 

25, 612, 390 
16, 429, 304 
9, 251, 217 

16, 346, 574 
25, 821, 649 
27,364,330 
31, 004, 472 
20,148, 254 
24, 431, 771 
26,106, 806 
25, 300, 685 
27, 828, 360 
85, 620, 732 

1,727,103,308 

Excess of 
i rapor ts over 

expor t s . 

Exces s of 
expo r t s OA êr 

impor t s . 

$4, 365, 251 
46,105, 221 
50, 640, 799 
49, 925, 424 
53, 857, 556 
61,050,243 
55.137, 445 
55, 575, 430 
56, 650, 927 
49, 575, 036 
53,127, 581 
50,881,124 
55,813,889 
43,925,029 
46 397 211 
46,805, 997 
42, 815, 467 
45, 506, 642 
50, 528, 870 
40, 090, 227 
37, 009, 733 
38, 970, 801 
45, 024, 858 
36,815, 546 
33,423,122 
27, 247, 534 
36, 527, 949 
28, 542, 023 
13,193, 081 
22, 059, 845 
33 014,336 
26,931,211 
24, 765, 619 

5, 732, 737 
25, 612, 390 
18, 429, 304 

9, 251, 217 
16. 346, 574 
25, 821, 649 
27, 364, 330 
31, 004, 472 
20,148, 254 

9,215,545 
26,106, 806 
25,300,685 

• 27, 828, 300 
58 772,247 

1, 685,038,597 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



666 REPORT ON THE FINANCES. 

Value of GOLD COIN and BULLION imported into and exported from Great Britain 
and Ireland from 1858 to 1897. 

Y e a r s . 

1858 
1859 
1880 
1881 
1862 
1863 
1864 
1865..-^ 
1868 
1867 
1868 
1869 . . . 
1870 
1871 
1872. 
1873 
1874 
1875 
1876 '. 
1877 . . 
1878 
1879 . 
1880 
1881 
1882 . . . 
1883 
1884 
1885 . 
1886 
1887 . 
1888 
1889 
]890 
1891 
1892 
1893 
1894 
1895 
1896 " . . . . 
1897 

T o t a l 

I m p o r t s . 

$110,922,748 
108,511,747 

61, 243, 365 
,59,195, 799 
96,861,375 
93,157, 779 
82, 248, 478 
70,494, 026 

114.409, 668 
76,891, 474 
83, 393, 205 
67, 015, 657 
91,522,942 

• 105, 208,494 
89,881, 539 

IOO,304, 234 
87,991,279 

112,614, 868 
114,245,832 
75,148, 420 

101,570,717 
65, 058, 657 

. 46, 012, 081 
48,484, 969 
69, 963, 524 
37,743,601 
52, 287, 662 
65, 097, 034 
65,173,415 
48,447, 594 
76, 830, 297 
87,178, 671 

114, 693, 910 
147, 472, 002 
103, 413,125 
120, 978, 231 
134, 590, 674 
176,197,803 
119, 664, 232 
150, 648. 060 

3, 632,789,188 

E x p o r t s . 

$61,157, 500 
87, 991, 863 
78,119, 739 
59, 071, 387 
77,922,217 
74,473, 407 
64, 625, 850 
41. 332, 800 
62, 009, 230 
38, 393, 911 
61, 845, 954 
41, 237, 256 
48, 730, 800 

100, 72H, 155 
96.108,100 

" 92.810,092 
51,787,522 
90,751,932 
80,373, 888 
99, 088, 685 
72,844, 239 
85, 547, 318 

. 57,564,962 
75,425, 090 
58, 513, 842 
34,510.128 
58, 460, 481 
58, 081, 325 
67, 078, 405 
45, 373, 368 
72, 725, 672 
70, 346, 805 
69, 623, 497 

117, 634, 800 
75,187, 425 
94, 959, 241 
78, 298, 306 

104, 094, 683 
146, 628, 706 
149,970,551 

2,997,409,132 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$49, 765. 248 
20, 519, 884 

124, 412 
18,939,158 
18. 684, 372 
17, 622, 628 
29,161, 226 
52, 400, 438 
38, 497, 563 
21, 547, 251 
25, 778, 401 
42, 792,142 

4, 480, 339 

7, 494,142 
36, 203, 757 
21, 862, 936 
33, 871, 944 

28, 726, 478 

11,449,682 
3, 233, 473 

7,035,709 

3,074, 226 
4,104, 625 

16, 831, 866 
45, 070, 413 

. 29,837, 202 
28, 225, 700 
26, 018, 990 
58, 292, 368 
72,103,120 

677,509 

774,427, 202 

E x c e s s of 
expo r t s over 

i m p o r t s . 

$14, 876, 374 

8, 226, 561 

23, 940, 265 

20, 488, 661 
11,552,881 
26, 940,121 

6,172, 819 

1,904, 990 

26,984,474 

• 139, 067,146 
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DIRECTOR OF THE MINT. 667 

Value of SILVER COIN and BULLION imported into and exvortedfrom Great Britain 
and Ireland from 1858 to 1897, 

Years. 

1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1868 
1867 
1868 
1889 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1387 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

Imports, 

$32, 
71, 
50, 
32, 
57, 
52, 
52, 
33, 
52, 
39, 
37, 
32, 
51, 
80, 
54, 
63, 
59, 
49, 
66, 
105. 
56, 
52, 
33, 
33, 
44, 
46, 
46, 
45, 
36, 
37, 

• 30, 
44, 
50, 
63, 
60, 
72, 
65, 
60, 
76, 
94, 

605, 
890, 
580, 
036, 
194, 
987, 
691, 
951 
448, 
033, 
551, 
752, 
823, 
403, 
205, 
206, 
849, 
268, 
078, 
655, 
215, 
494, 
087, 
585, 
980, 
076, 
881, 
908, 
360, 
853, 
240, 
700, 
541, 
663, 
222, 
912, 
431, 
428, 
043, 
711, 

2,128, 555,133 

Exports. 

$34, 366, 425 
85, 687, 697 
48,145, 209 
46,588,348 
64, 793, 691 
54, 702, 725 
47, 947, 488 
32,114, 968 
43, 295, 070 
31, 318, 297 
36, 555, 717 
38, 463, 984 
43, 341. 871 
63,568,150 
51,521,368 
47, 828, 278 
59,429, 489 
43, 699, 934 
63, 013, 067 
94, 588, 861 
57, 025. 837 
53, 581,156 
34, 360, 804 
34.084. 878 
43, 630;382 
45, 369, 630 
48, 598, 733 
47, 946,155 
35,154,131 
37,994, 732 
37,060,480 
51, 907, 607 
52, 866, 658 
64,993, 889 
68,495, 988 
68, 219, 872 
60, 979, 318 
52, 209, 705 
74,182,191 
91, 816,411 

2,091,429,194 

Excess of 
imports over 

exports. 

$2,434, 817 

4,743, 689 
I, 836, 855 
9,153, 624 
7, 715, 354 

998, 231 

8,481,195 
16,835, 691 
2, 684, 483 

15, 378,145 
419, 550 

5, 588, 293 
3,065, 579 

11,066, 815 

1, 350, 313 
706,402 

1,208, 600 

4, 692, 591 
4, 452, 585 
8, 218, 628 
1, 861, 018 
2, 894. 989 

115,763,447 

Excess of 
exports over 

imports. 

$1, 760, 564 
13,797,531 

14,551, 653 
7, 598, 826 
1, 715, 645 

5, 711, 568 

810, 243 
1,066, 887 
1, 273, 363 

499, 205 

1, 717, 330 
2, 037, 516 

141, 437 
6, 820, 341 
7, 206, 858 
2, 324, 848 
I, 330, 643 
8, 273,050 

78, 637,508 

NOTE—The imports and exports of gold and silver were not registered a t the custom-house before 
1858. 
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668 REPORT ON THE FINANCES. 

Value of GOLD COIN and BULLION imported into and exported from Lndia from 
1835 to 1898. 

Fiscal years. 

1835-36. .. 
18:36-37 -
1837-38 
1838 39 . 
1839-40 
1840-41 
1841-42 •. 
1842 43 
1843-44 
1844 45 
1845 46 .... 
1846 47 . 
184;7 48 
1848 49.. . .. 
1849 50 • 
1850 51 
1851-52 
1852-53 
1853-,54 
1854-55 
1855 56 : 
1850 57 
1857 58 
1858 59 -
1859-60 
I860 61 
1861-62 
1862 63 
1863 64 
1864 65 
1865 86 
3866 67 
1867 68 
1868 69 .... 
1869 70 
1870-71 
1871-72 . 
1872-73 
1873-74 
3874-75 
1875 78 
1876-77 
1877-78 ' 
1878-79 
1879-80 
1880-81 
1881-82 
1882-83 
1883 84 : 
1884-85.... •. 
1885-88 
1886-87 
1887-88 
1888 89 
1889 90 
1890-91 
389192 
1892 93 
1893 94 
1894 95 
1895-96 
1896-97 
1897-98 

Total... 

Imports. 

$1,622,486 
2, 052,174 
2,251, 184 
1, 297, 073 
1.125, 247 

671, 012 
809, 591 

I,033,844 
1,980, 850 
3,501,218. 
2, 686,142 
4,150, 341 
5,103, 878 
6,821, 607 
5,642,940 
5, 622,316 
6, 515,163 

• 6, 526, 532 
5, 249,532 
4, 295, 762 

•12.206, 900 
10, .589, 514 
13, 772, 604 
21, 594, 310 
20, 867, 732 
20, 645. 839 
25, 257, 767 
33,489, 045 
43,434,417 
48, 055, 743 
31, 013, 698 
22, 295, 723 
23, 242,144 
25,193, 763 
27, 692, 321 
13, 541, 486 
17, 391, 790 
12, 761, 768 
8, 023, 918 
10,167,258 
8, 936, 648 
7, 025, 824 
7, 683, 847 
7,119, 933 
9, 978, 237 
17,870,070 
23. 833,531 
24, 795, 464 
26,617,111 
23, 252, 973 
15, 044, 974 
13, 789, 410 
15, 748, 251 
15,179, 040 
24, 878,152 
30, 794, 441 
19, 511, 366 
8,440, 334 

14, 905,113 
8, 319, 498 

23, 823, 648 
21, 274, 715 
34. 491,149 

913,110, 359 

Exports. 

$16, 940 
9, 587 

154, 355 
37, 015 
22, 288 
2, 783-
3, 587 
6, 229 
2, 508 
45, 516 
36, 450 
28, 664 
47, 020 
257. 097 
207, 094 

1 9,811 
346, 324 
821, 529 
84, 020 

738, 939 
10, 259 
412, 821 
228, 779 
52, 977 
18, 508 
.48, 042 
29, 233 
162, 590 
13L912 

* 170,659 
3,155, 525 
3, 597,143 
810,062 
85, 768 
578, 283 

2,435, 454 
41.043 

384, 496 
1,295,311 
1, 049, 709 

1 1, 417, 358 
6, 016, 755 
5,405, 698 
11,481,159 

1 1,459, 398 
82.044 
60, 383 

799, 390 
33, 831 

516, 997 
1, 599,152 
3,194, 823 
1,185, 343 
1,485, 031 
2,217,780 
4,095,894 
8, 077, 234 
21, 764, 013 
11,868,540 
3L 881, 782 
11, 858, 212 
10,422, 069 
11, 239, 638 

165, 738, 650 

Excess of 
imports over 

exports. 

$1, 605, 546 
2,042, 587 
2, 096, 829 
1,260,058 
1,102, 959 

668, 229 
806, 004 

1, 027, 615 
1, 978, 344 
3,455,702-
2, 649, 692 
4,121,677 
5,058,858 
6, 564, 510 
5, 435, 846 
5, 612, 505 
6,168, 839 
5, 705, 003 
5,165,512 
3,558, 823 

12,196, 641 
10.176, 893 
13, 543, 825 
21, 541, 333 
20, 849, 224 
20, 597, 797 
25, 228, 534 
33, 326, 455 
43, 302, 505 
47, 885, 084 
27, 858,173 
18, 698, 580 

• 22,432, 082 
25,107, 995 
27,114, 0.38 
11,106,032 
17, 350, 747 
12, 377, 272 

• 6, 728, 607 
9,117, 547 
7, 519, 290 

1 1, 009, 069 
2, 278,149 

8,518,839 
17, 788, 026 
23, 573,148 
23, 996, 074 
28,583, 280 
22, 735, 976 
13, 445, 822 
10, 594, 587 
14, 562, 908 
13, 694, 009 
22,460,372 
26, 698, 547 
11,434,132 

3, 036, 573 

11,965, 436 
10, 852, 646 
23, 251. 513 

788, 620,898 

Excess of 
exports over 
imports. 

$4, 361, 226 

13 323 679 

23,562, 284 

41, 247,189 

NOTE.—Rupee calculated at coining rate, $0.4737. 
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DIRECTOE OF T H E MINT. 669 

Value of SIL VER COIN and B ULLION imported into and exported from India from 
1835 to 1898, 

Fisca l years- I m p o r t s . E x p o r t s . 
Excess of 

i m p o r t s over 
expo r t s . 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

1835-36 
1836-37 
1837-38 
.1838-39 
1839-40 
1840-41 
1841-42 
1842-43 
1843-44 
1844-45 
1845-46 . : . . . 
1846-47 
1847-48 
1848-49 
1849-50 
1850-51 
1851-52 
1852-53 
1853-54 
1854-55 
1855-56 
1856-57 
1857-58 
1858-59 
1859-60 
1860-61 
1861-62 
1862-63 
1863-64 
1864-65 
1865-66 . . . . : 
1866-67 
1867-68 
1868-69 
1869-70 
1870-71 
1871-72 
1872-73 
1873-74 
1874-75 
1875-76 
1876-77 
1877-78 
1878-79 
1879-80 
1880-81 
1881-82 
1882-83 
1883-84 
1884-85 
1885-86 
1886-87 
1887-88 
1888-89 
1889-90 
1890-91 
1891-92 
1892-93 
1893-94 
1894-95 
1895-96 
1896-97 
1897-98 

Total 

10, 
13, 
9, 
8, 
8, 

15, 
23, 
15, 
9, 

10, 
4, 

13, 
10, 
12, 
18, 
26, 
18, 

5, 
42, 
59, 
63, 
40, 
58, 
31, 
47, 
66, 
68, 
55, 
98, 
42, 
34, 
48, 
40, 
12, 
38, 

9, 
20, 
29, 
16, 
48, 
76, 
27, 
46, 
25, 
31, 
40, 
36, 
44, 
60, 
40, 
51, 
52, 
60. 
73, 
50, 
72, 
72, 
37, 
39, 
40, 
62, 

923, 570 
014. 347 
779. 395 
871, 374 
426, 517 
309, 486 
166, 405 
743,181 
085,410 
456, 238 
252, 954 
158, 785 
487,813 
619,523 
880, 481 
927,847 
070,677 
718,190 
349, 834 
572, 809 
790,127 
554, 743 
193,118 
779, 771 
733,428 
313, 981 
504, 340 
317,742 
312, 034 
907,812 
227,383 
121,504 
062, 580 
562, 804 
218,703 
955, 596 
932,000 

310. 588 
165, 316 
451, 085 
859, 016 
628,015 
776, 337 
221, 736 
742, 742 
871, 073 
468, 682 
674,314 
053, 494 
288, 435 
277, 734 
001, 467 
535,276 
197,456 
288,509 
109,219 
229, 883 
135,135 
375,327 
466,985 
500, 498 
706. 862 
762,384 

$1, 079, 278 
1,4,98,677 
1, 207, 261 

998,849 
1, 394, 500 
1,488, 239 
1,921,576 
1, 375, 107 
5,101,542 
5,778, 905 
5, 006, 981 
3,449,536 
6, 892, 794 

12, 091, 909 
4, 682, 473 
2, 624, 372 
4,126,417 
4, 287, 840 
7,128, 931 
5, 428, 761 
2, 912, 201 
5, 666, 788 
3, 729, 608 
3,169, 795 
4,483,813 
5, 385, 269 
3, 285, 374 
5, 242,194 
6, 036, 407 
6, 859, 332 
7, 376,154 
8, 236, 064 
6,839, 866 
6, 706, 037 
4, 594, 463 
8, 371, 840 
7,142, 562 
5,932,750 
8, 019, 505 
6, 859, 818 

929, 015 
13, 594, 568 

5, 354,123 
7, 898, 329 
8,444, 351 
6, 927, 463 
5, 291, 345 
4, 271, 789 
4, 882, 559 
9, 072, 616 
3, 794, 079 
5,1.77, 956 
6, 823, 306 
7,198, 493 
7,059,335 
5, 961, 600 
7, 491, 797 

11,200, 409 
7,197, 650 
7, 085, 220 
8, 320, 510 

12,966,850 
22, 623, 505 

$7, 844, 
6, 515, 
9, 572, 

12,872, 
8, 032, 
6,821, 
.6, 244,' 

14, 368, 
17, 983, 
9,677, 
4,245, 
6, 707, 

1, 527, 
• 6,198, 
10, 303, 
13,944, 
22,430, 
11,220, 

144, 
39, 877, 
53, 887, 
59,463, 
37, 609, 
54, 249, 
25,928, 
44, 218, 
61, 075, 
62, 275, 
49, 048, 
90, 851, 
33, 885, 
27, 222, 
41.856, 
35, 624, 
•4, 583, 

31, 789, 
3, 377, 

12,145, 
22,591, 
15,930, 
35, 033, 
71, 422, 
19. 323, 
38, 298, 
18, 943, 
26,177, 
36,402, 
31,170, 
35, 215, 
56,483, 
34, 823, 
44,911, 
44, 998, 
53, 229, 
67,147, 
42, 738, 
60, 934. 
65,177, 
30, 381, 
31,179, 
27, 740, 
40,138, 

$2, 404, 981 

2,267, 398,030 373,780, 654 1, 896, 022, 357 2,404, 981 

NOTE.—Rupee calculated at coining rate, $0.4737. 
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670 REPORT ON THE FINANCES. 

Value of G O L D C O I N and B U L L I O N imported into and exported f rom Erance f rom 
1815 to 1897. 

Years. Imports. Exports. 
Excess of 

imports over 
exports. 

Excess of 
exports over 

imports. 

1815-1821 a . 
1822-1836 a . 
1837-1852 ft. 
1853 
1854 
1855 
1856 
1857 
1858 ... 
1859 
1860 
1861 
1862 
1863 
1864 
1865 
1866..•. 
1867 
1868 
1869 
1870. 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895... 
1896 
1897 

Total 

$424, 
1,146, 
1, 587, 

61, 
92, 
73, 
89, 
109, 
106, 
140, 
90, 
47, 
77, 
71, 
89, 

. 80, 
158, 
114, 
95, 
87, 
59, 
27, 
27, 
33, 
99, 

117, 
115, 
103, 
70, 
37, 
37, 
45, 
54, 
12, 
24, 
47, 
50, 
17, 
19, 
65, 
22, 
69, 
74, 
58, 
88, 
48, 
58, 
58, 

214,000 
420, 000 
232, 000 
525,891 
774,135 
515, 630 
745,193 
757, 556 
837, 852 
274, 330 
802, 254 
099,141 
552, 611 
358,469 
551,228 
944, 200 
967,479 
570, 978 
234,885 
737, 028 
896, 006 
765, 366 
379,173 
889, 642 
789, 685 
346. 702 
473,251 
196, 521 
324, 568 
443,737 
605,278 
059, 710 
703, 341 
462, 010 
598, 043 
018, 553 
354,659 
982, 216 
514, 968 
161,124 
528,197 
462. 638 
379, 010 
890, 873 
538, 554 
872, 298 
249,195 
745,469 

$522, 
1,186, 
1,198, 

5, 
12, 
31, 
17, 
23, 
12, 
38, 
30, 
51, 
45, 
69, 
65, 
51, 
67, 
35, 
54, 
34, 
36, 
69. 
37, 
54, 
16, 
28, 
18, 
19, 
24, 
69, 
78, 
43, 
37, 
28, 
15, 
38, 
38, 
49, 
37, 
24, 
48, 
45, 
20, 
22, 
20, 
47, 
60, 
25, 

837,000 
950, 000 
144,000 
737,504 
462,589 
394, 731 
321, 364 
713,910 
826, 587 
181,131 
644, 347 
679,803 
700, 277 
047,101 
398,822 
835,168 
173, 843 
696, 894 
152, 326 
790,566 
781.168 
031,468 
587, 522 
856, 969 
558, 435 
574, 749 
288,415 
099, 473 
698,598 
774,711 
737,824 
054,440 
068, 545 
028, 752 
806, 983 
816, 482 
233,403 
809, 821 
135, 702 
974,151 
153,115 
430,120 
837, 982 
556.169 
767, 201 
165,473 
003,829 
448, 764 

55, 
80, 
42, 
72, 
86, 
94, 
104, 
60, 

088,000 
788, 387 
311,546 
120,899 
423, 829 
043,646 
Oil, 265 
093,199 
157,907 

852, 334 
311, 368 
152, 406 
109,032 
793, 636 
874, 082 
082, 559 
946,462 
114, 838 

231, 250 
771,953 
204,836 
097,048 
625, 972 

005,270 
634,796 

;, 791,060 
!, 202, 071 
!, 121, 256 

40,186, 973 

032, 518 
541, 028 
334, 704 
771,353 
706,825 

31, 296, 705 

6, 288,745, 645 4, 606, 948, 225 2, 061,831, 013 

$98,623,000 
40, 530,000 

4, 580, 662 

41, 266,102 
10, 208, 349 
20,967, 327 

32, 330, 974 
41,132, 546 

31,827,605 
17, 620, 734 

25, 624,918 

1, 754, 634 

380,033, 593 

a For the periods. 
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DIRECTOR OF THE MINT. 671 

Value of SILVER COIN and BULLION imported into and exported from France from 
1815 to 1897, 

Y e a r s . 

3815-1821 a . 
1822-1824 a . 
1825-1829 ft. 
1830-1836 ft. 
1837-1852 ft. 
1853 
1854 
1855 
1856 
1857 
1858 
1859 
1860 
1861 
1862 
1863 
1864 
1865. . . 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1878 
1877 
1878 
1879 
1880 . 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 . . . 
1890 
1891 
1892 
1893 
1894 
1895 
1890 
1897 

To ta l 

I m p o r t s . 

$60, 602, 000 
79, 323, 000 

186,824,000 
200,527,000 
515,696, 000 

21, 725,817 
19,270, 664 
23, 331, 963 
21. 209, 928 
18, 965, 917 
31, 002, 555 
40,633, 641 
25,206, 765 
33, 230, 740 
25,368, 885 
31,073, 000 
51. 672, 276 
45, 574, 441 
48, 260, 036 
49, 095, 533 
37, 260, 001 
37,213,102 
20,465, 720 
30,337, 863 
46, 488, 682 
75,083, 562 
83,842, 095 
51, 488, 926 
39, 601, 863 
28, 594,108 
34, 555, 492 
26,602,927 
19,487,017 
25,112,195 
24, 713, 071 
15, 717, 020 
19, 500, 720 
45, 505. 290 
35, 518, 423 
34, 354, 592 
31,669, 988 
21. 350, 913 
26,614,436 
34. 030. 365 
24,020,020 
31,689,656 
18, 326, 887 
27,227, 348 
30. 217, 696 
36, 603,944 

2,541, 788, 983 

E x p o r t s . 

$74, 691,000 
9, 264, 000 

84, 534. 000 
71, 410,000 
202, 071, 000 
44, 284, 622 
50,863, 606 
61, 383, 843 
75, 949.167 
88,411,177 
33,885, 975 
73, 737, 580 
55,554, 684 
45,160, 649 
41, 999, 888 
44, 262, 813 
59.869,758 
31,565.343 
39.581,791 
12, 493, 276 
16 169,928 
15, 708, 077 
13, 620, 589 
27, 343, 082 
28, 754, 432 
40,054,448 
14,181,833 
15,717,920 
12, 501, 575 
8,143, 828 
11,620, 530 
11, 999, 988 
12. 000. 933 
15,251,246 
30, 348, 092 
18,517.192 
8,938, 602 
26,581,143 
25,923, 836 
26,738, 827 
21,021,915 
19,818, 847 
20, 822, 832 
28, 055, 497 
20, 739, 863 
24, 561, 540 
21,201,693 
17,163, 361 
18,771,282 
50, 655, 735 

1, 821,902, 776 

E x c e s s of I E x c e s s of 
i m p o r t s over expo r t s over 

expor t s . i m p o r t s . 

$70, 059,000 
102,290, 000 
129,117,000 
313, 625, 000 

14,009, 098 
8, 678, 245 

36, 602, 257 
21,090, 075 
21. 505, 025 
6,845,131 
2,994.781 
19,734, 250 
35,029,114 
69, 660,262 
35,771, 006 
27,100, 288 
20,450, 280 
22, 934, 962 
14,602, 959 
7,486,084 
9,860,949 

10, 562.118 
18, 924-, 117 
9,594,587 
7,615, 765 

10, 648, 073 
1,532, 066 
5,791, 604 
5, 974,868 
3, 280,157 
7,128,116 

10,063, 987 
11,446,434 

1,092, 007, 688 

$14, 089, 000 

22, 558, 805 
31,592,942 
38, 051, 880 
54, 739,239 
69,445, 260 

2, 883,420 
33,103,939 
30, 347,899 
11, 929,909 
16, 631, 003 
13,189, 81.3 
8,197,482 

5,635, 021 
2,799,272 

2,874, 806 

14, 051, 791 

372,121,481 

a For the periods. 
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672 REPORT ON THE FINANCES. 

DBELGJ-ITJM:. 

Value of GOLD COIN and BULLION imported into and exported f̂ ôm Belgium from 
1852 to 1894. 

Y e a r s . 

1852-1855 a 
1856-18G0ft 
1861-1865 ft 
1868-1870 ft 
1871-1875 ft 
1876-1880 ft 
1881 
1882.- : 
1883 '. 
1884 . . 
1885 
1886 
1887 
1888 • 
1889 
1890 
1891 
1892 
1893 
1894 .- . .'. 

T o t a l 

I r a p o r t s . 

b $32, 295, 892 
b 61, 901,100 
b 36,100, 885 
6 72,521,380 

6192, 250, 550 
8, 022, 250 

250,740 
3,169, 602 

476, 808 
1,302,424 
2, 950, 557 
2, 095, 316 

764, 845 
1,157, 699 

13,550,148 
9, 202, 507 

356, 479 
512, 378 
546,675 

3, 9C4, 676 

443, 332, 911 

E x p o r t s . 

6 $44, 691, 920 
6182,089,520 
6129,583,765 

6 23,035,185 
617, 445, 265 

896, 295 
11, 966 

3, 689, 539 
3, 227, 608 
4, 037, 622 

779, 767 
522, 993 

34, 741 
66, 477 

468, 673 
195, 444 

2, 517 
10, 534 
32, 450 

325,100 

411,145, 381 

E x c e s s of 
i m p o r t s over 

expo r t s . 

$49, 486,195 
174, 805, 285 

7,125..955 
238, 774 

2,170, 790 
1, 572, 323 

730,104 
1, 091, 222 

13, 083, 475 
9,007,063 

353, 962 
501, 844 
514, 225 

3, 579, 576 

264,260,793 

E x c e s s of 
expor t s over 

i r apor t s . 

$12,398,028 
120,188,420 
93,482, 880 

519,937 
2, 750, 800 
2, 735,198 

232,073, 263 

ft For the periods. 6 Gold and silver. 

Value of SILVER COIN and B CfLL I ON imported into and exported from Belgium from 
1852 to 1894. 

Y e a r s . 

1852-1855 
1856-1860 
1861 1865 
1866-1870 
1871-1875 
1876-1880 ft 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 : . . . 
1890.. ." 
1891 
1892 
1893 
1894 

To ta l '. 

I r a p o r t s . 

$30, 651, 950 
4,426,007 
5, 897, 347 

16, 850, 216 
7,116, 601 

579,886 
2,595,119 

267, 046 
1, 757,497 

10, 391, 231 
10, 595, 251 

297, 911 
333,179 
382, 453 

1, 004, 219 

93,125, 913 

E x p o r t s . 

$3. 763, 675 
3,385,085 

433,119 
3, 516, 753 
1, 890, 570 

62, 731 
168, 891 
175, 512 
760, 231 

1, 510, 060 
1,179, 518 

13, 823 
25, 379 
50, 419 

3,864,205 

20, 799, 971 

E x c e s s of 
i m p o r t s over 

expor t s . 

$28, 888, 275 
1, 040, 922 
5, 464, 228 

13, 333,463 
5, 226, 031 

517,155 
2,426, 228 

91, 534 
997, 266 

8,881,171 
9, 415, 733 

284, 088 
307, 800 
312, 034 

75,185,928 

E x c e s s of . 
expo r t s over 

i rapor t s . 

.$2, 859, 986 

2,859,98(3 

ft For the period. 
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DIRECTOR OF THE MINT. 673 

Value of GOLD COIN and BULLION imported into and exported from Switzerland 
from 1878 to 1897. 

Y e a r s . 

1878 . . . 
1879.. .• 
1880 
1881 
1882 
1883 . . 
1884 
188 5 ft . . . ̂  : 
1886 . . 
1887 
1888 
1889 
1890 
1891 
1892 
1893 . 
1894 
1895 
1896 
1897 

Tota l 

I m p o r t s . 

$1, 861, 375 
2,991,496 
2,858, 541 
2,127, 286 
2, 792, 063 
4, .985, 827 
2, 526,152 
5, 553, 786 
2, 523, 493 
2, 949. 615 
2̂, 877, 819 
6, 594, 579 
6,118,551 
2, 553, 554 
4, 548, 749 
4, 802, 720 
9, 275, 749 
7, 742, 375 
3. 727. 475 
9, 210,170 

88, 621, 375 

E x p o r t s . 

.$1,794,898 
864, 210 

1, 528, 987 
664,778 
531,822 

1, 263, 076 
132, 955 

6,199, 670 
1, 931, 777 
2. 234, 979 
1,879, 324 
1, 067, 906 
1, 226, 808 
1,124, 854 
1,485,931 
2,120, 080 
4,059,069 
4, 030, 768 
5, 093, 332 

• 4,484,135 

43, 719, 359 

Exces s of 
i rapor t s over 

expor t s . 

$66, 477 
2,127, 286 
1, 329, 554 

. 1,462,508 
2,260,241 
3, 722, 751 
2, 393,197 

591,716 
714,636 
998, 495 

5,526, 673 
4, 891, 743 
1,428,700 
3, 062, 818 
2, 682, 640 
5,216,680 
3, 711, 607 

4, 726, 035 

46, 913, 757 

Excess 'o f 
expo r t s over 

i rapor t s . 

$645,884 

1, 385, 857 

2, Oil, 741 

a Gold and s i lver . 

Valueof SILVER COIN and BULLION imported into and exported from Sioitzerland 
from 1878 to 1897. 

Y e a r s . 

1878 
1879 
1880 
1881 
1882 
1883 
1884 . . . . . . . 
1885 
1886 
1887 . . 
1888 
1889 
1890 
1891 
1892 
1893 , 
1894 
1895 
1896 
1897. . . . . . . . . 

To ta l -

I r a p o r t s . 

$2, 985, 037 
3, 040, 792 
5, 240, 970 
4, 880, 707 
4, 696, 288 
3, 898,"'561 
2, 993, 615 

5, 342, 358 
6,187, 818 
6. 500,132 
8, 877, 855 
8, 522, 390 

10, 570, 093 
7,340, 632 
8, 076, 938 
6, 312, 702 

10, 835, 343 
9, 787, 265 

14, 523, 709 

130,613, 203 

Exports. 

$1,136,544 
192. 998 

• 471,773 
450, 329 

1, 518. 251 
• 1,037,901 

802, 014 

3, 427, 045 
3, 589, 979 
3, 528, 862 
2,844, 575 
3,843, 796 
6, 030, 421 
5, 398, 789 
8,760, 037 
6,771,227 
5,025, 086 
5, 531, 494 
7, 423, 417 

07, 784,538 

E x c e s s of 
i m p o r t s over 

expor t s . 

$1, 848, 493 
2, 847, 794 
4, 769,197 
4,430,378 
3,178, 035 
2,860, 660 
2,191, 601 

1,915,313 
2, 597,839 
2, 971, 270 
6, 033, 280 
4, 678, 594 
4,539,672 
1,941,843 

5, 810, 257 
.4,255,771 
7,100, 292 

63, 970, 289 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$683, 099 
• 458, 525 

1 141 624 

Fi98- -43 
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674 REPORT ON THE FINANCES. 

Value of GOLD COIN and BULLION imported into and exported from Italy from 
1862 to 1897, 

Y e a r s . 

1862 ft 
3863 ft . 
1864 ft 
1865 ft 
1868 ft 
1867 ft 
1868 ft . . . 
1869 ft 
1870 ft 
1871 a 
1872 ft 
1873 a 
1874 ft 
1875 ft 
1876 ft 
1877 ft 
1878 
1879 . 
1880 
1881 
1882 
1883 
1884 X 
1885 
1886 
1887 • 
1888 
1889 . . : 
1890 
1891 . . . 
1892 
1893 . . 
1894 . . . . 
1895 
1896 • 
1897 

T o t a l 

I m p o r t s . 

$29, 857 
40, 452 
29, 805 

6, 652 
263,285 
286, 002 
281, 329 
291, 951 
250, 668 
432, 786 
791, 629 

4, 918, 051 
1, 804, 050 
1,619,190 
3,887. 505 
2, 841,419 
1,517,775 
1,824, 846 
2,979, 063 

14, 351, 731 
12, 344, 261 

8,120, 475 
3, 942, 758 
2, 257, 849 
2, 063,595 
1,500,479 
1,432, 639 
3, 086, 186 
1,913,325 
2,316,000 
4,173,109 
2, 899, 208 
3,579,320 
1, 030, 427 
1,108, 006 

670, 521 

90, 894, 204 

E x p o r t s . 

$202, 065 
77,686 
36, 624 

143, 484 
905. 363 

1, 496,472 
284, 426 

30, 309 
188, 088. 

2, 097, 918 
953,115 
340, 794 

1,403, 096 
2,198, 594 
1, 612, 785 
3, 709, 674 
3, 945, 680 
6,411,120 
3, 063, 200 
3,957, 098 

222, 934 
1, 616,124 
2, 271, 243 

19, 558,195 
1, 798, 760 
4,705, 456 
4, 372, 936 
3, 515, 090 
3,817,212 
3,184, 500 
6,710, 037 

14,954,167 
4, 578, 867 
3, 262, 472 
2,748, 610 
1, 655, 052 

112,029,226 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$261, 642 
•72,580 

4, 577, 257 
400, 954 

2, 274,720 

io, 394,633 
12,121, 327 

6, 504, 351 
1, 671, 515 

264, 835 

38, 543,814 

Exces s of 
expo r t s over 

i m p o r t s . 

$172, 208 
37, 214 
6,819 

136,832 
642, 078 

1,210, 470 
. 3,097 

1, 665,132 
161,486 

579, 404 

868,255 
2,427,905 
4, 588,274 

84,137 

17, 300, 346 

3,204, 977 
2,940, 297 

428,904 
1,903, 887 

868, 500 
2, 536, 928 

12, 054, 959 
999,547 

2,232,045 
1, 642, 604 

984, 531 

59, 678, 836 

ft Gold and silver. 

Value of SILVER COIN and BULLION imported into and exported from Italy from 
1878 to 1897. 

Y e a r s . . 

1878 
1879 . . 
1880 
1881 
1882 
1883 . . 
1884 
1885 f 
1886 
1887 
1888.. ' . 
1889 
1890 
1891 
1892 
1893 . . . . 
1894. . . .- . 
1895 
1898 '. 
1897 

To ta l 

- I m p o r t s . 

$737,937 
997,378 

4, 838, 937 
3, 654, 990 

10, 703, 056 
10, 037, 549-

1, 091, 724 
20, 414, 016 

8, 809, 527 
15, 676, 915 
11, 504, 228 
6,489, 085 
9, 212, 739 
8,163, 900 

10, 653, 251 
8, 920, 296 

17,358, 980 
432,127 

1, 045, 445 
i , 137, 785 

151, 679, 865 

E x p o r t s . 

.$5,067,962 
375, 020 

2, 498,174 
1,442,156 

985,155 
1,919, 564 
3,713,730 

18, 822, 841 
8,845, 808 

16, 822, 411 
10,194, 453 

7, 111, 124 
9, 047, 222 
8,916, 600 

12, 233,135 
6, 901, 927 
4, 433,107 
1,655, 940 
1,717, 291 
3, 816, 249 

124, 319, 869 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$822, 358 
2,140, 763 
2, 212, 834 
9, 717, 901 
8,117, 985 

3, 591,175 

^ 1, 309, 775 

165, 517 

2, 018, 369 
12, 925, 873 

42, 822, 550 

E x c e s s of 
e x p o r t s ove r 

i inpor t s . 

$4, 330, 025 

2,622,006 

36 281 
945 496 

622,039 

752, 700 
1,579, 884 

1. 223,813 
671,846 

2, 678, 464 

15, 462,554 

NOTE.—From 1862 to 1878 silver was included with gold in the reports. Digitized for FRASER 
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DIRECTOR OF THE MINT., 675 

I>OR,TXJGJ-.A.X.. 

Value of GOLD COIN and BULLION imported into and exported from Portugal from 
1869 to 1897. 

"j 

Y e a r s . 

1869 
1870 . . . 
1871. 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 ft 
1880 
1881ft - . 
1882 . . . . . . 
1883 
1884 
1885 ft -
1886 . . . 
1887 
1888 
1889 
1890 
1891 •. 
1892 
1893 
1894 
3895 .'. 
1896 
1897 

Tota l . ' . . 

I m p o r t s . 

$325, 712 
1, 232, 768 
C, 878, 716 
I, 938, 875 
4, 221, 064 
1, 565, 302 
2, 693, 037 
4, 671, 243 

779,127 
3, 513, 650 
1, 343. 520 
2, 779, 705 
3, 248, 640 
2, 956, 220 

21, 044, 080 
2, 932,122 
4,177, 000 
9,448, 364 
4, 762, 970 
4, 866, 877 

10, 844 
15,878,704 
4, 018, 788 
1, 596,114 
1, 010, 664 

3,830 
979, 274 

15,120, UOO 
18, 258 

121,015, 468 

E x p o r t s . 

$136,358 
74, 264 
48,197 

2. 829 
35, 527 
42,963 
71, 771 

1,786,325 
1, 520, 681 
1, 823, 424 
2, 838, 240 

30, 489 
135,UUO 

2, 795, 667 
2, 425, 351 

295, 764 
847, 000 

3, 737 
3,123 

572, 297 
2, 037 

11, 284, 488 
462, 988 

9, 805, 793 
6, 237,108 

3, 891 
•2, 267, 537 
3, 456, OUO 

37,794 

49, 046, 643 

E x c e s s of 
i m p o r t s over 

expor t s . 

$189,354 
1,158, 504 
3, 830, 519 
1, 936, U46 
4,185, 537 
1,522,339 
2, 621, 266 
2, 884, 918 

1, 090, 220 

2,749,216 
3,113, 640 

160, 553 
18, 618, 729 

2, 636. 358 
3, 330, 000 
9,444, 627 
4, 759, 847 
4,294,580 

8,807 
4, 594, 216 
3, 555,8UU 

o 

11, 664, 000 

88, 949, 08^ 

E x c e s s df 
e x p o r t s over 

i m p o r t s . 

$741, 554 

1 494 7'̂ 0 

8, 209, 679 
5 226,444 

61 
1, 288, 263 

19, 536 

16, 980, 257 

ft Gold and silver. 

Value of SILVER COIN and BULLION imported into and exported from Portuga 
from 1869 to 1897. 

Y e a r s . 

1889 
1870 *. 
1871 
1872 
1873 .'. . . 
1874 : 
1875 
1876 -
1877 9. 
1878 
1879 
1880 . 
1881 
1882 
1883 . . . 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 . . . : . . . • . . . . . 
1894 
1895 
1896 . . . . 
1897 

To ta l 

I m p o r t s . 

$7, 747 
2,984 

33, 026 
346 

24, 632 
62, 387 
47, 537 

173,774 
63, 818 

362, 572 

47,181 

66, 006 
500, 713 

79, 669 

637,189 
338, 959 

99, 936 
487 

495, 720 
4, 911, 840 
2, 465, 264 

298 
255,199 

1, 537, 920 
175, 094 

12, 390, 298 

• 
JExports. 

$371, 232 
244, 858 
129, 078 

41, 891 
39, 701 

' 76,842 
54, 607 
30, 467 

111, 718 
216, 391 

33, 035 

16, 417 
107,888 

23, 869 

3,886 
2,118 

102,948 
109 

204,984 
. 5,338,440 

271, 793 
166, 536 

302 
218,933 

ftl, 651,148 

9, 459,191 

E x c e s s of 
impor t s over 

e x p o r t s . 

$143, 307 

148,181 

14,146 

49,589 
392, 825 

55, 8U0 

633, 303 
336, 841 

378 
290, 736 

2,193, 471 

36,266 
1,537,920 

5, 830, 783 

E x c e s s of 
expo r t s over 

i m p o r t s . 

$363, 485 
241 874 

96, 052 
41 545 
15, U69 
14, 455 

7, 070 

47, 900 

3,012 

426, 600 

166, 536 
4 

1,476,054 

2,899, 656 

NOTE.—1879-1881 and 1885, silver was included with gold in the reports, 
ft Gold and silver not separated. Digitized for FRASER 
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676 REPORT ON THE FINANCES. 

^ tJSTRI^-I ITJ : i s r (3-A.RY. 

Value of GOLD COIN and BULLION imported into and exported from Austria-
. Hungary from 1859 to 1897, 

Year s . 

1859 . . 
I860 
1861 . 
1862 
1863 
1864 . . '. 
1865 
1866 - - -
1867 
1868 
1869 
1870 
1871 
1872 • - . . . . . . 
1873 . 
1874 
1875 
1876 . 
1877 
1878 
1879 
1880 
1881 9 . . . 
1882 
1883 '. 
1884 . . 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 .". 
1896 
1897 

To ta l 

I m p o r t s . 

$13, 358. 460 
6, 933, 771 
6,646.000 
7,500, Oil 

• • 10,498.022 
5, 677, 013 
4, 252, 111 
6,284, 458 
8,491,594 
7, 672,142 

13,313, 267 
16,115,885 
26.986, 083 
15, 656, 646 
12, 380,169 
4,699, 387 

-I, 998, 452 
10, 285, 350 
8,671,038 
6, 760, 976 

10,454, 823 
10, 562, 488 

9,412, 065 
8,411,1.78 
6, 420, 701 
4,745, 244 
3,833,413 
3,156, 850 
3, 329, 646 

10,559, 829 
9,958,366 

18,973, 001 
17,149, 500 
30,107, 622 
68,933,160 
22, 292, 000 

.27,645,892 
24,711,754 
42, 637, 823 

527, 476,188 

E x p o r t s . 

$9, 768, 955 
8, 345, 382 
6,124, 289 
8, 090,176 
8,199,170 
5, 940,195 
4,644, 889 
5, 027, 699 
4,383, 702 
2, 662, 388 
3, 946, 395 
7, 217, 556 
9,710, 471 
5, 930, 225 
2,108, 111 

298, 412 
1, 609.661 
2, 845, 817 
2,758, 755 
1, 860, 880 
1,452, 816 
I, 516, 617 

998,220 
1,995,129 

968, 322 
L384, 362 
1, 935, 980 

451, 263 
1,497, 344 

'4,533,237 
3,468, 547 
1, 733, 941 
4, 072, 418 
1,153, 446 
6,291, 269 

18, 951, 806 
11,617,791 
13,672, 619 
20,412,091 

199,578, 346 

E x c e s s of 
i m p o r t s oyer 

e x p o r t s . 

$3, 589, 505 

521, 711 

2. 298, 852 

i , 256,759 
4,107. 892 
5,009,754 
9, 366, 872 
8, 898, 329 

17,275, 612 
9,726, 421 

10,272, 058 
4, 402, 975 

388, 791 
7,439, 533 
5, 912,281 
4, 900, 096 
9,002, 007 

.9,045,871 
8,413, 845 
6,416,049 
5,452, 379 
3, 380, 882 
1,897,433 
2,705. 587 
1, 832, 302 
6,026, 592 
6, 489, 819 

17,239, 060 
13,077, 082 
28, 954,176 
62, 641, 891 

3, 340,194 
16,028,101 
11,039,135 
22, 225, 732 

330,555,578 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$1,411, 611 

590,165 

263,182 
392,778 

2, 657, 736 
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DIRECTOR OF THE MINT. 677 

Value of GOLD COIN and BULLION imported into and exported from Germany from 
1872 to 1897. 

Y e a r s . 

3872 . -
1873 '. 
1874 ^ . . . . 
1875 
1876 
1877 . . . . . . . 
3878 
1879 
1880 . 
1881 : 
1882 
1883 . . -
1884 -
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 ' 
1893 
1894 
1895. . . 
1896. 
1897 

Tota l 

I m p o r t s . 

$8, 396, 640 
84, 252, 000 
4,176, 900 
3, 665, 200 

20, 991, 600 
17, 374, 000 
40, 126, 800 
20, 658, 400 
4, 962, 300 
3, 350, 564 
6,816, 558 

^ 4,963>252 
4, 384, 912 

10,127,138 
11,152, 204 
13,193, 054 
31, 943, 646 
17,375, 404 
26,471,145 
56, 647, 848 
45, 612,162 
35, 551, 259 

. 74,130,690. 
23,193, 328 
52,421, 909 
36, 822, 654 

658, 761, 565 

E x p o r t s . 

$24, 247, 440 
12, 598, 530 
8. 353, 800 
6, 664, 000 
5,331, 200 

11,067,000 
333, 200 

I , 332, 800 
7, 064, 554 

10, 863, 510 
9, 335, 788 

10, 027, 416 
7, 873,754 
5, 837, 664 
5, 522, 790 
3, 993, 878 

23, 868, 544 
13,678,146 
10, 816, 886 
31,689, 457 
38,897, 709 
24,175, 031 
12, 689, 947 
19,574, 609 
47, 000,480 
28, 239, 437 

381, 077, 570 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$7i, 653, 470 

15, 660, 400 
6, 307, 000 

39, 793, 600 
19, 325, 600 

4, 289,474 
5, 629, 414 
9,199,176 
8, 075,102 
3, 697, 258 

15, 654, 259 
24,958, 389 

6,714, 453 
11, 376, 228 
61,440,743 

3, 618, 719 
5,421,429 
8, 583, 217 

321, 397,931 

E x c e s s of 
e x p o r t s ove r 

i m p o r t s . 

$15,850,800 

4,176, 900 
2,998,800 

, 2,102,254 
7, 512, 946 
2, 519, 230 
5,064,164 
3,488, 842 

43, 713, 938 
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Value of SILVER COIN and BULLION imported into and exported from Austria-
Hungary from 1859 to 1897, 

Years. 

1859 
I860 .* 
1861 
1862 
1863 
1864 . .. .:. 
1865 
1866 
1867 : 
1868-
1869 
1870 
1871. . 
1872 
1873 
18^4 
1875 
1876 
1877 
1878 -.-. -. 
1879 
1880 .' 
1881...: 
1882 
1883 
1884 
1885..: 
1886 
1887 
1888 
1889 
1890 -
1891 
1892 
1893 
1894 : 
1895 
1896...-
1897 

Total 

Imports. 

$17, 324. 743 
9,300, 505 
7, 386, 002 
4, 576, 629 
5,128. 338 
3, 229.170 
6,416,116 
7, 067, 029 
4, 544, 544 
8, 599, 096 
6,814,801 
4,621.514 
4, 225,114 
3,148, 004 
8, 224, 807 
5,-130, 042 
4,"950, 71'0 
0, 922, 317 
5,619,826 

18, 478, 532 
20, 774, 473 
3, 815. 928 
7, 905; 793 
1, 562, 781 
3,186. 613 

882, 859 
1.611,073 

- 1,354, 690 
1,348,456 
1,524,255 
2, 040, 721 
1, 329, 588 
I, 852, 808 
3, 699, 472 
3, 699, 668 
4,729, 927 
1, 395, 736 
3,032,310 
2, 205, 065 

209, 460, 055 

Exports. 

$22, 440.114 
16,127, 316 
7, 573,146 
6. 358, 763 
3, 697,136 
6, 193, 978 
3, 637, 996 

18, 568. 343 
5, 856, 469 
5, 659, 682 
2,782, 691 
6, 210, 934 
11,361,133 
20, 579, 681 
10,153, 939 
7, 379, 934 
5, 693, 304 

12, 946. 813 
4, 780, 771 
5, 524, 363 
2, 687, 560 
8, 231, 457 
651,495 

23,157,024 
96, 627 

2, 737, 890 
1, 870, 907 

12, 842 
467, 924 
404, 379 
55, 940 
44, 511 
974, 604 

I, 738, 086 
1,885,102 
3,073,648 
1, 097, 257 
3,470,300 
2. 352, 442 

238,516, 501 

Excess of 
imports over 

exports. 

$1, 431, 202 

2, 778,120 

2, 939, 414 
4,032,110 

839,055 
12,954,169 
18, 086, 913 

7, 254, 298 

3, 089, 986 

1, 341, 848 
880, 532 

1,119,876 
1, 984, 781 
1, 285, 077 

878, 204 
1,961,386 
1, 834, 566 
1, 056, 279 

298, 479 

66, 646, 295 

Excess of 
exports over 
imports. 

$5 115 371 
6,826,811 
187,144 

1, 782,134 

2, 964,808 

11 501 314 
1, 311,925 

1, 589,420 
7,136,019 
17 431 677 
1, 929,132 
2 249 89̂ ^ 

742, 594 
6, 024,496 

4,615, 529 

21 594 243 

1,855,031 
259, 834 

437 990 
147, 377 

95, 702, 741 

NOTE.—The above is at United States silver-dollar coining rate. 

Value of SILVER COIN and BULLION imported into and exported from Gei^many 
from 1872 io W9?, 

Years. Imports. Exports. 
Excess of 

imports over 
exports. 

Excess of 
exports 'over 

imports. 

1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882.: 
1883 
1884 
1885 
1888 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

$40, 698, 000 
35, 057, 400 
12,052,320 
7, 216,160 
5,483, 520 
7,106,'680 
9. 520, 000 
7, 794, 500 
4, 366, 348 
3,142,790 
1,551, 284 
1, 502, 018 
1, 356, 838 

710,906 
2, 310, 980 
2,060,842 
2,603, 958 
8,254, 689 
3,141,743 
4,056, 672 
3,904, 687 
2,464, 328 
4,251,407 
2,389,088 
3,163,429 
3,177,552 

$17,157, 
31,915, 
17, 080, 
9. 253, 
8,409, 
4, 678, 
6, 645, 
9, 567, 

^ 5,017, 
4,165, 
3, 418, 
4, 917, 
7,468, 
4, 618, 
10,141 
9,063, 

11, 058, 
13, 934, 
13, 442, 
13,166, 
3, 029, 
II, 894. 
8, 450, 
5, 547, 
7,260, 
7, 870, 

$23, 540, 580 
3,141, 600 

2, 428, 552 
2,874,088 

875,462 

$5, 027,988 
2, 037, 280 
2, 925, 972 

1, 773,100 
651,644 

1, 022, 924 
1, 866, 872 
3, 415, 538 
6,111,364 
3, 907, 960 
7, 830,914 
7, 002, 436 
8, 452,332 
II,679, 660 
10, 300,497 
9,110, 035 

9, .429, 855 
4,199,443 
3,158, 729 
4,097,496 
4,492, 537 
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i s r E : T i 3 : E ] i i 3 L . ^ : i s r D S . 

Value of GOLD COIN and BULLION imported into and exported from the Netherlands 
from 1851 to 1897. ^ 

Years . I m p o r t s . E x p o r t s . 
Exces s of 

i m p o r t s over 
expor t s . 

E x c e s s of 
expo r t s over 

i m p o r t s . 

1851-1855 ft. 
1856-1860 ft. 
1861-1865 ft. 
1866-1870 ft. 
1871-1875 ft. 
1876-1880 ft. 
1881 
1882 
1883 
1884.*. 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

655, 
469, 
803, 
527. 
747, 
539, 
668, 
014, 
393. 
658. 
595, 
212, 
248, 
766, 
988, 
623, 
707, 
852, 
044, 
258, 
385, 
956, 

,568, 

6$20, 375, 265 
26, 990, 020 

6 38. 969, 725 
6 26, 139,410 
618,602,135 

4,538,920 
3,183, 004 
I, 852, 411 

308.645 
805, 809 
421, 963 
770, 212 

603 
5, 553, 435 

822. 894 
228,158 
891, 836 

97, 464 
943, 333 
263. 713 
305,124 

84,098 
33, 338 

;, 279,985 
•, 479,470 

276, 685, 659 

387, 800 
145, 370 
000, 335 

161, 607 
085, 058 
852, 212 
173,571 
441,862 
248, 389 

165,961 
395, 794 
815,648 
754, 691 
101, 213 
995, 077 
079, 876 
872, 597 
535, 239 

150,181,315 138, 971, 755 

$10,186, 070 

514,363 

1,786,978 

12.467,411 

ft Eo r t h e per iods . 6 Gold a n d si lver . 

Value of SIL VER COIN and B ULLION imported into and exported from the Nether
lands from 1851 to 1897, 

Year s . 

1851-1855 
1858-1880 
1861-1885 
1866 1870 
1871-1875 
1876-1880 ft 
1881 .X 
1882 
1883 
1884 
1885 
1886 
1887 . . . 
1888 
1889 
1890 . 
1891 
1892 
1893 
1894. 
1895 
1896 
1897 

Total 

I m p o r t s . 

. ' I . 
$13,273,625 

976, 851 
I, 081, 238 

926, 065 
706, 709 
950,119 
572. 811 
309, 492 
387,338 
264, 797 
551,823 

4,802,292 
5, 255, 793 

951,392 
2,466, 758 
1,128, 354 

639,381 
1,058, 263 

36, 283,101 

E x p o r t s . 

$8, 520,980 
19, 507 
26, 745 

111, 256 
425,125 
286, 444 

11, 619 
47, 430 

1, 631, 316 
6,668, 657 
3,083, 943 

625, 512 
2, 241, 753 

318,143 
630, 403 

22, 310 
247, 981 

3,922 

24, 923, 046 

E x c e s s of 
i m p o r t s over 

expor t s . 

$4,752, 645 
957,344 

I, 034, 493 
814,809 
281, 584 
663, 675 
561,192 
262, 062 

4,176, 780 
3,014, 040 

633, 249 
1,836,355 
1,106, 044 

391,400 
1,054, 341 

21, 540, 013 

Exces s of 
expor t s ove r 

i m p o r t s . 

$1,243,978 
6,403,860 
2, 532,120 

10,179, 958 

ft F o r t h e per iod. 
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si?-A.i]sr. 

Valueof GOLD and SILVER COIN and BULLION imported into and exported from 
. ' ^ Spain from 1871 to 1895. 

Y e a r s . 

1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 . . 
1885 
1886 
1887 
1888 
1889 . 
1890 i 
1891 . . 
1892 
1893 
1894 . . 
1895 

T o t a l 

I m p o r t s . 

$20, 765, 642 
20, 538, 288 
20, 342, 972 
12,228,866 
17, 800,197 
2, 318, .123 
9, 505, 250 
7, 504, 226 
6, 577, 247 

17, 241, 848 
2,021,289 
7,890,981 
9, 502, 355 
8,718,196 
5,243,810 

12,131, 787 
3,861,158 

546, 383 
2, 611, 869 
8, 359, 988 

22, 661. 095 
8, 948, 997 
5,026, 068 
4, 866, 595 
4,680,687 

241, 899, 917 

E x p o r t s . ' 

$1,648,799 
482, 886 

1, 229, 796 
1, 245, 236 

832, 988 
820,636 
402, 019 
441, 198 
590,773 

2, 458, 048 
1, 252, 570 
1, 370, 879 
1, 399, 057 

458, 375 
1, 888,119 

509, 327 
886, 642 
820, 250 

2, 555, 706 
1, 027, 918 
4, 028, 875 
8, 380, 253 
2, 528, 135 

690, 223 
8,142, 978 

46, 091, 686 

E x c e s s of 
i m p o r t s over 

expor t s . 

$19,116, 843 
20, 055, 402 
19,113,176 
10, 983, 630 
16, 967, 209 

I, 497, 487 
9,103, 231 
7, 063, 028 
5,986, 474 

14,783, 800 
768, 719 

6, 526, 102 
8,103, 298 
8, 259, 821 
3, 355, 691 

11, 622, 460 
2,974,516 

56,163 
7, 332, 070 

18, 632, 220 
568, 744 

2, 497, 9:'.3 
4,176, 372 

199, 544, 389 

Excess of 
expor t s over 

i m p o r t s . 

$273,867 

3, 462, 291 

3, 736,158 

sc^]srr)i]sr-A.-vi^:isr. xjnsrioisr. 
Value of GOLD and SILVER COIN and BULLION imported into and exported from 

Norway, Siveden, and Denmarlc from 1871 to 1897. 

Y e a r s . 

1871 ft 
1872ft 
1873 ft 
1874 ft 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 • 
1887 6 
18886 
1 8 8 9 . . . . . 
1890 : 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

I m p o r t s . 

K $2, 896, 008 
3,461,220 
7,014, 364 
3,424,772 
5, 966, 484 

10, 659, 432 
6, 223, 496 
6, 982, 472 
9, 207, 944 
7, 203, 572 
4, 036, 884 
3,152, 484 
4,043,852 
2, 927, 096 
2,379,481 
2, 519, 987 
4, 959, 684 
1,656,650 
2, 911, 368 
1,374, 770 
1,966,988 
1, 672, 238 

657,388 
3, 073, 305 
3,329,967 

780, 620 
2,956,106 

307,438,632 

E x p o r t s . 

$558, 780 
30, 284 

- 4,843,832 
• 2,234,584 

3, 348, 928 
10, 956, 644 
4,402, 007 
3, 091, 916 
5, 381. 876 
2,399,940 
3, 252, 448 
2,179,108 

. 1,836,068 
1, 079, 236 
1, 813,154 

322, 813 
2, 387, 880 

705, 486 
1, 353, 802 

. 746,138 
933,893 
389, 821 
953, 819 
781, 238 
654, 459 

1,407,293 
92, 743 

58,118,188 

E x c e s s of 
i m p o r t s over 

expor t s . 

$2, 337, 228 
3, 430, 936 
2,170, 532 
1,190,188 
2,617,556 

1, 821, 489 
3. 890, 555 
3, 846, 068 
4, 803, 632 

784, 436 
973, 376 

2, 207, 784 
1,847,860 

566, 327 
2,197,174 
2, 571, 804 

951,104 
1,557, 566 

628, 634 
1, 033, 095 
1,282,417 

2, 292, 067 
2, 675, 508 

2, 863, 363 

50, 540, 760 

Excess of 
expo r t s over 

impor t s . . 

$297, 212 

296, 431 

628, 673 

1, 220,316 

ft Exclusive of imports and exports of Denmark. 
6 Exclusive of imports and exports of Norway. 
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Value of GOLD COIN and BULLION imported into and exported from Russia from 
^ 1871 to 1896. . " 

• Years. Imports. Exports. 
Excess of 

imports over 
exports. 

Excess of 
exports over 

imports. 

1811.. 
1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880., 
1881.. 
1882.. 
1883. 
1884.. 
1885. 
1886. 
1887., 
1888. 
1889. 
1890. 
1891. 
1892., 
1893. 
1894. 
1895. 
1896. 
1897. 

Total. 

$4, 897, 071 
6,260,070 
1,929, 500 
.5, 056. 834 
1, 328, 288 
1,148,438 
7, 257, 235 
7, 910,178 
5, 702, 058 
5, 438,103 
4,145, 338 
3, 464, 610 
2, 326, 205 
I,861,582 
1, 921, 010 
1, 853, 092 
1,691,014 

16, 213, 203 
2,074, 598 

12,195, 212 
55, 818.120 
89, 497, 054 
10,225, 426 
84,527.216 
19,486, 233 
69, 720, 678 
71, 871, 436 

495, 819, 782 

$13, 013, 320 
4, 992, 774 
11, 043, 686 
13,162, 277 
21,283, 157 
78, 603, 971 
10,490, 306 
5, 252, 871 
4, 493, 420 
19, 971, 097 
51,652.715 
52, 957, 057 
14, 827, 822 
3, 884, 469 
4,118, 325 
11,031,337 
14, 579, 302 
27, 013, 772 
13, 468, 682 
13,0.^4,997 

475, 429 
195, 956 
134,454 

29, 085, 329 
185, 070 
180,715 

3, 084,139 

, 267, 296 

2, 657, 307 
1, 208, 638 

55, 342,691 
89, 301, 098 
10,090 972 
55, 441, 887 
19,301.163 
69. 539, 963 
68,787,297 

422,236,449 372, 938, 312 

$8,116, 249 

9,114,186 
8,105, 443 
19.954,889 
77,455,533 
3,233,071 

14,532, 994 
47, 507, 377 
49, 492, 447 
12, 501, 617 
2,022,887 
2,197, 315 
9,.178,245 

12, 888, 288 
10, 800, 569 
11, 394, 084 

859,785 

299, 354, 979 

Value of SILVER COIN and BULLION imported into and exported from Russia from 
1871 to 1896. 

Years. 

1871 . . 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 .. . ..* 
1888 
1889 
1890 
1891 • .' 
1892 
1893 
3 894 -. 
1895 
1896 
1897 

Total 

Imports. 

$830, 457 
3,80;{, 430 

13, 932, 534 
7, 778, 200 
3, 642, 896 
3, 038, 577 
I,193,975 
4, 842, 273 
5, 697, 428 
4,124, 499 
3, 530, 985 

. 4,078, 963 
2, 732, 944 
2, 654, 220 
3, 323, 371 
3,669,137 
3,143,541 
I, 471, 051 
^6,541,777 
5, 693, 569 
8,145,577 
9, 019, 5C3 

.17,570,074 
19,076, 853 
21, 536, 271 
41, 498,492 
76, 659, 089 

279, 229, 686 

Exports. 

$628,245 
969,381 
273, 989 
341,136 
354, 256 

1, 087, 466 
4, 367. 616 
5, 672, 730 
3, 369, 679 
2, 240, 535 
1, 592, 223 
9,110,327 
2,115, 504 
1,770,771 
2, 479, 793 
1, 880, 877 
2, 235,133 
3,127, 334 
2, 333,151 
3,101.864 
4,131, 445 
4,157, 443 
6,190,134 
5, 844, 742 
1, 762, 512 
2, 708, 233 
7,333,495 

81,189,014 

Excess of 
imp' rts over 

exports. 

$202, 2i2 
2, 834, 049 

13, 658, 545 
7,437,064 
3, 288, 640 
1,951, 111 

2, 327,749 
1, 883, 964 
1, 938, 762 

617, 440 
874,449 
843,578 

1, 788, 260 
908,408 

4, 208, 626 
2, 591, 705 
4, 014,132 
4, 862, 060 

11, 379, 940 
13, 232, 111 
19,773,759 
38,790. 259 
69, 325, 594 

208, 732, 417 

Excess of 
exports (jver 
imports. 

» 
. $3,173,641 

830,457 

5, 031, 364 

1, 656, 283 

10, 691, 745 
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Value of GOLD COIN and BULLION imported into and exported from Japan from 
1872 to 1897.^ 

Years. 

1872 ... 
1873 
1874 
1875 
1876 
1877 
1878.. 
1879. 
1880 
I88I 
1882 
1883 
1884 . . 
1885 
1888 
1887 
1888 . 
1889 
1890 
J 891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

Imports. 

$129,951 
2, 013, 907 

2, 700 
28,515 

621, 484 
162,280 

242 
913, 392 
137, 934 
468, 530 
530,132 
584, 212 
326, 600 
608, 919 

1,165, 237 
I, 259, 527 
I, 203, 253 
749, 923 
360, 243 
283,144 
395, 493 
496, 730 
555, 986 

1, 029, 912 
10.217,458 
32,158, 796 

56,380, 460 

Exports. 

$2, 684, 786 
2, 614, 055 
8,126, 290 

10, 603, 345 
5,872, 356 
6, 221, 776 
4, 601, 083 
5, 694, 814 
7, 030,479 
2, 699, 941 
1,489,983 
I, 211, 483 
I, 708, 384 

599, 539 
377,149 
111, 874 
450, 285 
288, 010 

1, 687, 605 
230,446 

8, 544, 523 
2, 302, 678 
3,547,138 
2,791, 952 
1, 996, 575 
4, 431, 899 

87, 898,448 

Excess of 
imports over 

exports.' 

$9, 380 
788, 088 

1,147,653 
752, 968 
481, 913 

" 52,698" 

8, 220, 883 
27, 724,897 

39,178,480 

Excess of 
exports over 
imports. 

$2, 554, 835 
600i-148 

8,123, 590 
10, 576,830 
5,250, 892 
6,059, 496 
4, 600,841 
4,781, 422 
6, 892,545 
2, 231,411 
959, 851 
647, 271 

1, 381,784 

1, 327, 362 

8,149, 030 
1, 805, 948 
- 2, 991,172 
1, 762, 040 

70, 696,468 

Value of SILVER COIN and BULLION imported into and exported fi'om Japan from 
1872 to 1897. 

Years. 

1872 
1873. 
1874 
1875 
1876 
1877 
1878 f . 
1879 
1880 ". 
1881 
1882 
1883. 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total . ... 

Imports. 

$3, 695, 570 
I, 066, 635 
1, 069, 041 

271, 806 
7, 545, 776 
2, Oil, 217 
2,188, 858 
2,414, 046 
3,670, 515 
1,902, 506 
6, 515, 345 
6, 016, 878 
5, 930, 581 
8, 031, 835 
9, 382, 875 
9,743.844 
7, 529, 239 
13, 423, 322 

840, 364 
13, 605, 382 
22, 488, 264 
10, 689, 757 
26, 227, 687 
4,844, 252 
28, 924, 750 
8, 576, 610 

208, 606, 955 

Exports. 

$2, 976,127 
2,508, 862 
5, 688, 911 
4, 060, 626 
4, 803, 344 
3, 219, 494 
2, 727, 569 
8, 029, 229 
7, 334, 822 
5, 243, 660 
3,184,182 
2.146, 995 
3, 581, 418 
3,763, 809 
9, 323, 906 
10, 949, 251 
7, 383,159 
4, 920, 519 

12, 090, 926 
I, 222, 518 
1,185, 230 
9, 986, 510 

30, 831, 973 
24, 509, 747 
9, 802, 307 
5.147, 733 

186, 422, 807 

Excess of 
imports over 

exports. 

$719, 443 

2, 742,432 

3, 331,183 
3,869, 883 
2, 349,163 
4, 268, 026 

58, 969 

146, 080 
8,.502, 803 

12,382, 864 
21, 303, 034 

703, 247 

19, 322,443 
3,428, 877 

83,128, 447 

Excess of 
exports" over 

imports. 

$1,442, 227 
4,619, 870 
3, 788, 820 

I, 208, 277 
538, 711 

5, 615,183 
3, 684, 307 
3, 341,154 

1,205, 407 

11, 250, 562 

4, 604, 286 
19, 665,495 

60, 944, 299 
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DIRECTOR OF THE MINT. 683 

Value of GOLD COIN and BULLION imported into and exported from China from 
1881 to 1885. 

• 
Y e a r s . 

1881 . . . . . 
1882 : 
1883 
1884 
1885 

To ta l 

I m p o r t s . 

$32,812, 230 
32,197,337 
34,853, 579 
7, 349, 653 

63,599,002 

170, 611, 801 

E x p o r t s . 

$19,935, 880 
21,424,176 
29, 756, 403 
21,132,426 

115, 539, 656 

207, 788, 541 

Exces s of 
impor t s over 

expor t s . 

$12,876, 350 
10,773,161 
4, 897,176 

28, 546, 687 
• 

Excess of 
expor t s over 

i m p o r t s . 

$13, 782,773 
51, 940, 654 

65,723,427 

Value, of SILVER COIN and BULLION imported into and exported from China from 
1881 io 1885. 

Y e a r s . 

1881 
1882 
1883 
1884 .- --
1885. . 

T o t a l 

I m p o r t s . 

$33,119, 846 
51, 809, 679 
30,473, 767 
34, 514,153 
27, 700, 467 

177, 617, 912 

E x p o r t s . 

$24, 725, 684 
37, 342,013 

.23,241,947 
24,133, 372 
34, 278, 347 

143,721, 363 

E x c e s s of 
impor t s over 

e x p o r t s . 

$8, 394,162 
14,467,666 
7,231,820 

10,380, 781 

40, 474,429 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$6,577,880 

0, 577,880 

NOTE.—The above is United States silver-dollar coining value. 

IVtDBXICO. 

Value of GOLD and SILVER COIN and BULLION imported into and exported from 
Mexico from 1879 to 1897. 

Y e a r s . 

1879 
1880 
1881 -
3882. . 
1883 . . . 
1884 
1885 
1886 
1887 
1888 . . . 
1889 
1890 
1891 
1892 . . - . 
1893. . . . 
1894 
1895 
1896. 
1897. . . 

T o t a l 

I r a p o r t s . E x p o r t s . 

$21, 835, 872 
22, 388,576 
19, 567,144 
17, 337,024 
SO,103, 064 
34, 008, 568 
34, 314, 384 
30,384, 496 
34,097, 976 
31,502, 096 
39,405, 560 
41,847, 008 
20, 912, 328 
49, 250, 763 
51, 769, 745 
47,320, 215 
56, 781, 075 
44,919, 693 
77,877, 391 

705, 622, 978 

E x c e s s of 
i rapor t s over 

expor t s . 

E x c e s s of 
e x p o r t s ove r 

i m p o r t s . 

$21,835,872 
22, 388, 576 
19, 567,144 
17, 337, 024 
30,103, 064 
34, 008, 568 
34,314,384 
30, 384,496 
34, 097,976 
31,502, 096 
39,405, 560 
41,847,008 
20, 912, 328 
49, 250,763 
51, 789,745 
47, 320, 215 
56,781, 075 
44,919, 693 
77,877, 391 

705,622,978 

NOTE. —The above is United States silver-dollar coining value. 
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684 REPORT ON THE FINANCES. 

Value of GOLD and SILVER COIN and BULLION imported into and exported from 
Argentina from 1881 to 1896. • 

Y e a r s . 

1881 
3882 
1883 . . . . 
1884 
1885 
1886 
1887 
1888 
1889 . . . . 
1890 
1891 
1892 
1893 
1894 
1895 
1896 

To ta l . . . . . 

I m p o r t s . 

$4,180, 324 
2,700,908 
2,369, 988 
4,778, 903 
6,136. 657 

20, 084, 046 
9,489, 675 

43, 613, 573 
11, 436, 275 
7, 088, 401 
9, 007, 891 
6, 510, 898 
4, 524, 885 
3,186. 952 
6, 559, 353 
6, 063, 345 

147, 732, 072 

E x p o r t s . 

$3, 007,497 
2,238,590 
4, 774, 037 
4. 389, 583 
8i 219, 519 
8,136, 788 
9,611,338 
8, 501, 776 

27,670,919 
775, 529 

I, 659, 476 
1, 974, 477 
1, 910, 700 

264, 067 

83,134, 296 

E x c e s s of 
impor t s over 

e x p o r t s . 

$1,172, 827 
462, 318 

389,320 

11, 947, 258 

35, 111, 797 

6, 312, 872 
7,348,415 
4, 536, 421 
2,814,185 
2, 922, 885 
6, 559, 353 
6, 083, 345 

85, 440, 996 

Exces s of 
expo r t s over 

i r apor t s . 

$2, 404, o s i 

2, 082, 862 

121,663 

16, 234, 644 

20, 843, 220 

Vahie of GOLD and SILVER COIN and BULLION imported into and exported from 
Chile from 1873 to 1895. 

Y e a r s . 

1873 . . 
1874 •. 
1875 . . . . 
1876 1 
1877 
1878 : 
1879 
1880 
1881 . . . 
1882 
1883 
1884 
1885 
1888 
1887 
1888 
1889 : 
1890 
1891 
1892 . 
1893 
1894 
1895 

Tota l 

I m p o r t s . 

• $1, 547, 547 
126, 529 
345, 522 
330, 922 
321,189 
180, 060 

53, 531 
• 43,799 

116,796 
29,199 

345, 521 
58, 398 

155, 728 
311, 456 

87, 597 
199, 527 
452,585 
199, 527 
118, 796 
162, 336 

272, 524 
11, 217, 505 

16, 674, 594 

E x p o r t s . 

$5, 007, 629 
4,326,319 
6, 535, 710 
5, 061, 160 
1,771, 406 
1,854,137 
2,501, 381 
4, 676, 707 
2,949, 099 
3, 990, 530 
6, 647, 839 
6, 214, 521 
7, 620, 939 
7, 509, 010 
9,105, 222 
8, 895, 962 
6,117,190 
5,645,140 
5, 353,150 
5, 713, 680 

5. 635, 407 
6, 437, 865 

139,569,803 

Exces s of 
i m p o r t s over 

e x p o r t s . 

$4. 779, 640 

E x c e s s of 
expor t s over 

impor t s . 

$3,460,082 
4,199, 790 
6,190,188 
4, 730, 238 
I, 450, 217 
1, 674, 077 
2, 447, 850 
4,632, 908 
2, 832, 303 
3,961, 331 
6,302,118 
6,356,123 
7,465, 211 
7,197,554 
9, 017, 625 
8, 896, 435 
5, 664, 605 
5, 445, 613 
5, 236,354 
5, 551, 344 

5, 362,883 

4 779 640 1 "IO? fi74. fii^Q 
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DIRECTOR OF THE MINT. 685 

Valueof GOLD COIN and BULLION imported into and exported from Cape Colony 
from 1825 to 1897, 

Y e a r s . 

1825 1865 ft 
1866 .• 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875. 
1876 
1877 
1878 • . . 
1879 
1880 
1881 
1882 • 
1883 
1884 . . . 
1885 
1886 
1887. . : 
1888 
1889 
1890 
1891 . . . 
1892 
1893 
1894 
1895 
1896 
1897 . 

To ta l 

I m p o r t s . 

$16, 606, 980 
48,685 

170, 327 
488, 363 
121, 662 
968, 433 

3, 220, 333 
8,848,416 
1, 511, 389 

810, 608 
95. 758 

I, 303, 682 
1, 376,129 
2,123, 575 
2, 825, 811 
1, 798,171 

1,290,737 

979, 91^ 
842, 391 

3, 339, 378 

3, 649,875 

837 

1,143, 628 
27, 349, 779 

3, 990, 530 
487 

84,905, 858 

. E x p o r t s . 

$5,196,147 
57,872 
93, 252 
57, 989 

195, 448 
140, 505 
252,143 
303, 830 
485,087 

1, 211, 680 
880, 705 
6{;9,747 
127, 721 
372, 029 

1,274, 774 
716, 436 

249, 233 

1,893,818 
871,970 
228, 580 

2, 516, 569 
12, 685, 544 

9,132, 849 
12,115, 726 
20, 927, 541 
25,915,276 
35,838, 390 
40, 654, 318 
38. 944, 434 
68, 288, 232 

280, 287, 845 

E x c e s s of 
i m p o r t s over 

exports ' . 

$11,410,833 

77, 075 
430,374 

827, 928 
2, 908,190 
8,544, 586 
1, 026, 302 

643, 935 
1,248.408 
1,751, 546 
I, 551, 037 
1, 081, 735 

1, 041, 504 

3, l i e , 798 

• 

-

35, 714, 251 

E x c e s s of 
e x p o r t s over 

i m p o r t s . 

$9 207 

73 788 

401,072 
784, 947 

0 

913, 904 
29, 579 

2, 516, 569 
12, 685, 544 
5,482, 974 

12,115,726 
20, 926,704 
25, 915, 276 
34,694, 762 
13, 304,539 
34, 953,904 
66, 287, 745 

231, 096,238 

ft Eor the period. 
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686 REPORT ON THE FINANCES. 

Value of SILVER COIN and B ULLION imported into and exported from Cape Colony 
from 1825 to 1897., 

Y e a r s . 

1825-1865 ft , . • -
1866 
1867 
1868 --
1869 
1870 
1871 
1872.. 
1873 
1874 
1875 
1876. 
1877. 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885. . 
1880 . . 
1887.. 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

To ta l 

I r a p o r t s . 

$1, 367,389 

487 

52, 072 
837,524 
164, 716 

56, 680 
26, 016 
74,477 

2,998 
15, 621 

278, 899 

109, 594 

89, 329 
2,433 

239,485 

297, 830 
51, 098 
20, 488 

228, 725 
529, 047 

• 386,463 
806,184 
297, 479 

5, 935, 034 

E x p o r t s . 

$587,240 
9,387 
9,991 
8,331 
6, 395 

23, 554 
12, 531 
49, 940 
18,186 
80,182 
23,130 
7,504 

10, 375 
501 
638 

3,100 

17,734 

202, 285 
127,176 
82, 794 

35, 263 
768 

429,164 
452,122 
344, 383 
243, 082 

65,440 
159,529 

2, 960, 725 

E x c e s s of 
i m p o r t s over 

e x p o r t s . 

$780,149 

39,541 
• 787,584 

146, 530 

33, 550 
18,512 
64,102 
2,497 

14, 983 
275,799 

91, 860 

156, 691 

262, 567 
50, 330 

184, 664 
143,381 
740, 744 
137, 950 

3, 931, 434 

Exces s of 
expo r t s over 

i m p o r t s . 

$9, 387 
9,991 
7,844 
6,395 

23, 554 

30 182 

112, 956 
124, 743 

408, 676 
223, 397 

957 125 

ft Eor the period. 
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DIRECTOR OF THE MINT. 687 

X L I . — C O I N A G E OF THE PRINCIPAL COUNTRIES OF THE W O R L D , SO FAR AS 
REPORTED, FROM 1873 TO 1896, INCLUSIVE. 

AUSTRALASIA. 

Calendar years. 

1873 -
1874 
1875 
1876 
1877 
1878 
1879 . . ... 
1880 
1881 
1882... 
1883 -. 
1884 
1885 
1886 
1887 
1888 .. 
1889 
1890 
1891 
1892 . . . . 
1893 
1894 : ^ 
1895 
1896 " 
1897 

Total 

Gold. 

Fiue ounces. 

°544,402 
799, 947 
944, 022 
879, 753 
733, 795 
822, 311 
977, 687 

1, 071, 571 
952,945 
904, 707 
962, 843 

1, 073, 737 
1,049, 488 
1, 089, 627 
1,166, 914 
1,181,087 
1,418,622 
1, 243, 363 
1, 276, 570 
1, 489,189 
1, 550, 871 
1,702, 976 
1, 629, 996 
1, 873, 910 
1, 803, 898 

28,944,231 

Yalue. 

$11, 253, 781 
16,536,367 
19, 514, 665 
18,186, 111 
15,168. 881 
16, 998, 684 
20, 210, 574 
22,151,334 
19,699,115 
18,701,959 
19, 903, 722 
22,198,106 
21, 694, 857 
22, 524, 595 
24,122, 267 
24, 415, 230 
29,325,529 
25,702. 600 
28, 389, 044 
30, 784, 262 
32, 059, 354 
35, 203, 648 
33, 895, 008 
34, 602, 786 
37, 289, 873 

598, 330,352 

Silver. 

Fine ounces. Coining 
value. 

1 

J 
1. 
1 

AUStRIA-HUNGARY. 

1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 ... 
1881 
1882 
1883 i 
1884 
1885 -- . . . 
1886 
1887 
1888 
1889 
1890 r -. '. 
1891 
3 892 
1893 
1894 c 
1895 
1898 
1897 

Total 

120, 312 
100,424 
92, 458 

118, 894 
180. 239 
125, 802 
119,988 
119, 391 
117,551 
136, 881 
104, 219 
118,229 
135, 061 
129, 845 
129,149 
132.917 
159.395 
136. 357 
.139, 589 
679,123 

2,702,601 
1,954,130 
880, 847 

1, 639, 852 
1, 627, 362 

11,900,414 

$2,487,073 
2,075, 949 
1,911,237 
2, 453, 622 
3, 725, 861 
2, 600, 563 
2,480, 372 
2, 468,029 
2, 429,998 
2,829,590 
2,. 154, 390 
2,444, 004 
2,791, 958 
2, 684,139 
2,669,750 
2,747, 633 
3,294, 987 
2, 818, 750 
2,885, 561 

14, 038, 714 
55, 867, 730 
40, 395, 456 
18, 208, 728 
33, 898, 739 
33,840, 553 

246, 003, 386 

4,158,616 
3,704,421 
5,340,848 
7,078,041 
.6, 215, 416 
10, 755, 621 
24, 857, 273 
6,478,428 
6,983,113 
2,415,305 
4,294,273 
3,857, 737 
3,207, 955 
3, 391, 085 
4, 297, 524 
4, 268, 428 
3, 502, 325 
2,983.240 
2, 595, 961 
4,110,874 
14, 284, 357 
8, 308, 445 
7, 004, .395 
6,113, 954 
4,425,864 

154, 629, 499 

$5, 376, 797 
4,789, 554 
6. 905, 339 
9,151, 407 
8, 036, 093 

13, 906, 258 
32,138,697 
8,373, 563 
9, 028, 671 
3,122, 819 
5, 552,191 
4,987, 781 
4,147, 659 
4, 384,433 
5, 556, 395 
5, 516,190 
4, 528, 259 
3,857,118 
3, 356, 394 
5, 315,089 
18,488,664 
10,742. 232 
9, 056,1^8 
7, 904. 911 
5,722, 330 

199, 925, 012 
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6 8 8 REPORT ON THE FINANCES. 

XL<I.—COINAGE OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continued. 

BELGIUM. 

Calendar y e a r s . 

1873 
1874 . 
1875 
1876 
1877 
1878 
1879 
1880 - '. 
1881 
1882 . . 
1883 
1884 
3.885 
1888 
1887 
1888 
1889-. 
1890 
1891 : 
1892 
1893 
1894 
1895 * 
1896 
1897 

Tota l 

Gold. 

E i n e ounces . 

' 
568, 837 
771,979 
386, 462 

1,102, 826 
477,163 

V a l u e . 

$11, 758, 911 
15, 958, 217 
7, 988, 883 

22, 797. 430 
Q 8fi.q S M 

1 

97, 530 1 2, 0.16,117 

1 

1-
1 

Silver. 

E i n e ounces . 

16, 674, 558 
1,791,281 
2, 224, 877 
1, 612, 067 

116, 511 
" 32, 763 

712, 930 
451,403 

1 ' 

I 1 

1 
1 
1 . 

• 1 
1 

3, 404,797 70,383,402 23,616,390 

Coining 
va lue . 

$21, 559, 025 
2, 316, 000 
2, 876, 608 
2, 084, 289 

150 640 
42, 360 

921, 768 
583, 632 

30,534,322 

BRITISH INDIA. 

1873 . 
1874 
1875 . . . . 
1876 -
1877 
1878 
1879 
1880 
1881 . . - . -
1882 . : 
X883 - - - -
1884 
1885 -
1886 . 
1887 
1888 
1889 
1890 
1891 
1892 . . . . 
1893 
1894 
1895 
1896.. 
1897 

Total 

ft 7, 485 
ft 3, 648 
ft 3, 304 
ft 4,037 

ft 3, 681 
ft 20 

ft3,370 
ft 3,144 

8,250 
3, 243 

5,175 

206 
5.235 
5,337 

5,680 

61, 815 

a$154, 730 
ft75,421 
ft 68, 296 
ft 83, 460 

ft 76, 093 
ft 414 

ft 69,670 
ft 64, 992 
170, 543 

67, 044 

106, 987 

4,249 
108, 216 
110, 328 

,117,411 

1,277,854 

ft 14, 983, 945 
ft 8, 920, 549 

ftl8,431,546 
ft9,598,851 

ft23,604,087 
ft60,901, 672 
ft31,364,425 
ft30,939,181 
ft 15, 996, 718 

22, 728, 483 
19, 279, 786 
13, 421, 872 
37, 501, 752 
20, 976, 719 
34,141, 088 
28, 073, 563 
29, 342, 528 
44, 806, 258 
25, 268, 588 
40,418,875 
30,585,270 
1,770,015 
3,128, 504 
4,315, 543 

19, 512, 278 

590, 012, 096 

a$19, 373,181 
ftll, 533, 639 
ft23, 830,688 
ft 12,410,636 
ft30,518,415 
ft78, 741, 556 
ft 40, 551,984 
ft40,002,173 
ft20, 682, 625 

29, 386, 322 
24, 927, 400 
17, 353, 531 
48,487,114 
27,121,414 
44,142,013 
36, 297,132 
37, 937, 814 
57, 931, 323 
32, 670, 498 
52, 258, 748 
39, 544, 591 

2, 288, 504 
4, 044, 935 
5, 579, 692 

25 2''^7 QQH 

762,843, 922 

ft Fiscal year. 
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DIRECTOR OP THE MINT. 689 

X X I . — C O I N A G E OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continued. 

EGYPT. 

Calendar years. 

1873 
1874... 
1875 . 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 . .. . • 
1884 
1885 . . 
1886 
1887 
1888 
1889 
1890 
1891 
1892 . . . 
1893 .. 
1894 
1895 ... 
1896.., :. 
1897 

Total 

Gold. 

Eine ounces. 

7, 700 
9,025 

15, 220 
15, 805 
1,140 
300 
103 

1,851 
2,168 

324 
1,877 

. 11,917 
12, 440 

30, i29 

109, 997 

A-alue. 

$159,173 
188, 559 
314, 622 
326, 722 
23, 568 
6,203 
2,136 
38, 270 
44, 771 
6, 701 

38, 804 

246, 354 
257,154 

622, 818 

2, 273, 855 

Silver. 

Fine ounces. 

69, 997 
81,101 
122, 543 
.136, 311 
180, 329 
184, 856 
246, 992 
243, 603 
70, 070 

3 

2,478, 211 
1, 670, 385 
4,104, 535 

249, 409 
502, 390 
415, 424 

435,287 
402, 056 

11,593,482 

Coining 
value. 

$90,501 
104, 858 
158, 440 
176, 240 
233,152 
239, 006 
319,343 
314,961 
90, 595 

4 

3, 204,151 
2,159, 690 
5, 306, 874 

322,468 
649, 555 
537,114 

562, 770 
519,830 

14,989, 552 

ERANCE. 

1873 
1^74 
1875 
1878 
1877 
1878 
1879 
1880 
1881 . ... • 
1882 
1883 
1884 .'̂  
1885 
1886 
1887 
3888 
1889 
1890 
1891 ...... . .. 
1892 
1893 
1894 
3895 
1896 
1897 

Total 

227,058 
2,193, 227 
1, 647, 806 
2, 382,467 
1, 730,199 
265,813 

. 20,232 
34, 937 

2,702 
215, 546 
230, 311 
5,174 

163,179 
192, 355 
162, 659 
42,145 
475, 626 
91, 786 

1,008, 393 
1,050, 699 
2, 066, 882 

14, 209,196 

$4, 693, 702 
45, 338, 016 
34, 063,180 
49, 249, 960 
35,766, 393 
5,494, 834 

418, 231 
722, 206 

55, 854 
4,455, 733 
4, 760, 960 

106, 949 
3, 373, 215 
3, 976, 340 
3, 362, 450 
871, 225 

9, 832, 068 
1, 897, 395 

20, 845, 337 
21, 719, 880 
42, 726, 251 

293, 730,179 

23.084,995 
8, 955, 811 
11,195, 508 
7,860, 936 
2,457,680 

271, 889 

1,005,124 
173,136 

17, 913 

23, 044 
1, 330,113 
• 860,356 

55 

597, 094 
1,194,187 

6,588 

59, 034,409 

$29,847, 266 
11, 579, 230 
14,475, 000 
10,163, 634 
3,177, 607 
351, 534 

1, 299, 554 
223,863 

23,160 

29, 795 
1, 719,742 
1,112, 379 

71 

772, 000 
I, 544, 000 

8,492 

76, 327,317 

Fi98- -44 
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X £ , I . _ C O I N A G E O F THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 

REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continued. 

GERMANY. 

Calendar years. 

1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 . 
1882 ... 
1883 
1884 : 
1885 
1886 
1887 
1888 
3889 
1890 -
1891 
1892 
1893 . 
1894 
1895 • 
1896 
1897 

Total 

Gold. 

Eine ounces. 

6, 796, 206 
* 1, 076, 574 

1, 916, 042 
1,835,494 
1,295, 695 
1,438,811 

534, 211 
322, 282 
79, 054 
153, 208 

1, 016, 015 
663, 874 
93,821 

411, 488 
1, 361, 044 
I,661, 232 
2, 330, 042 
1,153,043 
681,449 
428,790 

1, 271, 304 
1, 810, 829 
1, 237, 836 
1,215, 832' 
1, 458,296 

32, 242,472 

Value. 

$140, 490.041 
22, 254, 756 
39,608,103 
37, 943, 031 
26.784, 401 
29,742,879 
11,043,120 
6, 662,153 
1, 634,189 
3,167,085 

21, 002, 897 
13, 723,494 
1, 939, 443 
8, 506, 210 
28,135, 270 
34, 340, 722 
48,166, 245 
23,835, 512 
14, 086, 800 
8, 863, 874 
26,280,188 
37, 433,154 
25, 588, 334 
25,133, 476 
30,145, 656 

666, 511, 033 

Silver. 

Eine ounces. 

432,638 
8, 528, 638 
13,822, 259 
25,468,144 
5, 577, 094 
1,208,467 

4, 955, 535 
459,858 
88, 419 
446, 787 
892, 518 
553, 273 
765, 028 
136, 960 

881,140 
957, 410 

I, 619, 356 
825,989 

I, 412, 326 
2,102, 488 

71,134, 327 

Coining 
A-alue. 

$559, 370 
11, 026, 926 
17,871,203 
32, 928, 509 
7,210,788 
1,562,463 

6,407,157 
594, 564 
114, 319 
577, 664 

1,153,983 
715, 343 
989,127 
177,079 

1,139, 252 
1,237, 864 
2, 093, 713 
1,067,945 
1, 826, 038 
2, 718, 368 

91, 971, 655 

GREAT BRITAIN. 

1873 
1874 
1875 
1876 
1877 . . . 
3878 ... 
1879 :... 
1880 
1881. 
1882 
1883 
1884 . .. 
1885 
1886 
1887 
1888 
1889 
1890 
3891 
1892 
1893 
1894 
3895 
1896 
1897 

Total : 

796, 785 
344, 077-
57, 268 

1,105,671 
231.054 
50i; 967 
8,251 

976, 993 

330, 458 
547,112 
694, 988 

470, 616 
478,592 

1, 765, 810 
1, 808, 039 
1, 582, 861 
3,274,141 
2,181, 432 
I, 336, 785 
897, 222 

1,132, 099 
418, 674 

20, 940, 895 

$16,471,000 
7,112,706 
1,183, 844 

22, 856, 238 
4, 776, 314 
10,376,571 

170,571 
20,196, 228 

6, 831,169 
11, 309, 819 
14, 388, 677 

9, 728, 498 
9, 893, 375 
36, 502, 536 
37, 375, 479 
32,720, 633 
67, 682, 503 
45, 094, 210 
27, 633, 807 
18, 547, 229 
23, 402, 560 
8, 654, 764 

432,888,731 

4, 071, 349 
3, 352,174 
2, 235, 776 
836,926 

1,584,420 
2, 312, 658 
2, 066, 602 
2, 866, 265 
3,753,123 

789, 974 
4,̂ 796, 486 
2, 478, 731 
•2, 738, 525 
1,571,002 
3, 203, 683 
2,847,709 
8, 374, 474 
6, 444, 461 
3,976, 702 
2,931,849 
4, 096, 688 
3, 095, 805 
4, 467, 827 
5, 004, 413 
3, 545,196 

83,442,818 

$5, 263,966 
4, 334,124 
2, 890, 701 
1, 082, 086 
2, 048, 543 
2, 990,104 
2, 671, 971 
3,705, 878 
4, 852, 523 
1,021,381 
6,201,517 
3, 204, 824 
3,540, 719 
2, 031,194 
4,142 136 
3, 681, 886 

10, 827, 602 
8, 332, 232 
5,141, 594 
3, 790, 673 
5, 298, 728 
4, 002, 657 
5, 776, 584 
6, 470, 352 
4, 583, 688 

107, 885, 663 
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X1(I .—COINAGE OF THE PRINCIPAL COUNTRIES OP THE W O R L D , SO FAR AS 
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I T A L Y . 

Calendar yea r s . 

3873 
1874 
1875 
1876 
1877 . . . . 
1878 
1879 •-...• : -
1880 * 
1881 
3882 -. 
1883 
3884 
1885 
1886 
1887 
1888 - . -
1889 
3890 
1891 
1892 
1893 
3 894 . . . 
1895 . 
1896 
1897 

To ta l 

Gold. 

F i n e ounces . 

190, 501 
55, 266 
20, 955 
20,116 
48,196 
59, 242 
27, 349 
24,187 

157, 412 
1, 302, 639 

37, 978 
3,007 

30, 780 
11, 018 

22, 724 

12, 739 
6,130 
6,294 
7,696 

7,158 

2, 049, 365 

Va lue . 

.$3, 937, 999 
1,142, 448 

433,177 
415, 830 
954, 956 

1, 224, 639 
565, 355 
499, 997 

3, 253, 988 
26, 927, 947 

785, 027 
62,165 

635, 873 
227, 771 

469, 750 

263, 329 
126, 708 
130,105 
159, 086 

147, 965 

42,364,115 

Si lver . 

E i n e ounces . 

6, 310, 375 
8, 956,406 
7,463, 672 
5, 373, 844 
2, 686, 922 
1, 343, 461 
2, 985, 469 

i , 236, 22i 
853,607 

1, 045, 723 
1, 641,198 

178, 533 
1, 388, 811 
4, 836, 459 

46, 567 
440, 012 
146, 284 

17, 787 

238,185 

47,189, 536 

Coining 
value. 

$8,158, 869 
11, .580, 000 
9, 650, 000 
6, 948, 000 
3, 474, 000 
I , 737, 000 
3, 880, 000 

1, 598, 346 
1,103, 654 
1, 352, 046 
2,121, 953 

230, 831 
I, 795, 634 
6, 253, 200 

60, 208 
568, 905 
189,135 

22, 997 

307, 957 

61, 012, 735 

J A P A N . 

1873 
1784 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
]882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

To ta l 

ftl, 104,016 
ft 516, 908 

61, 609 
18,467 
33, 408 
19,161 
24, 668 
22, 270 
23, 732 
27, 363 
26, 330 
27, 545 
48, 569 
43, 545 
43, 413 
47, 133 
85, 866 
57, 762 
52, 425 
63, 832 
63,181 
76, 260 
73, 288 
54, 422 

1, 528, 670 

ft $22, 822, 034 
ft 10, 685,440 

1, 273, 580 
381, 744 
690, 602 
396, 087 
509, 942 
460, 365 
490,585 

" 565,645 
544,290 
589,415 

1, 004, 005 
900,165 
897. 420 
974, 335 

1, 775, 010 
1,194, 050 
1, 083,725 
1, 319, 525 
1,306,070 
1, 578, 440 
1,515,000 
1,125,000 

31, 600, 410 

4,143, 843 85, 660, 884 

ft2,672,494 
ft 2, 842, 935 
1,029, 307 
1,518, 286 
3, 012, 644 
3, 497, 576 
1, 800, 444 
1, 606, 394 
3,491,330 
3, 377, 906 
2, 413, 815 
2, 784, 307 
4, 888, 842 
7, 027, 513 
7, 950, 593 
7, 906,162 
7, 360, 309 
5, 643, 499 
6, 592, 707 
9,518,743 
9, 513, 827 

18, 664,101 
18,472,398 
10, 363, 337 
3, 299, 506 

147, 248, 975 

ft$3,455,346 
ft3,675,714 

1, 330, 821 
1, 963, 037 
3, 895,136 
4, 522,118 
2, 327, 847 
2, 076, 955 
4,514, 043 
4, 367, 393 
3,120, 892 
3,599,912 
6, 320, 927 
9, 086, 077 

. 10,279,555 
10, 222,108 

9, 516, 359 
7, 296, 645 
8, 523, 904 

12, 307, 062 
12, 300, 705 
24,131, 363 
23, 883, 505 
13, 399, 062 
4, 266, 028 

190, 382, 514 

ft F i sca l y e a r s . 
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692 REPORT ON THE FINANCES. 

X l i l . — C O I N A G E OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continned. 

MEXICO. 

Calendar years. 

1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
3888 
1889 
1890 
1891 
1892 
1893 :... 
1894 
1895 
1896 
1897 

Total 

Gold. 

Fine ounces. 

30, 802 
100,714 
41, 923 
39, 010 
33, 657 
33,475 
31,841 

21,226 
21, 894 
19, 718 
15, 901 
20, 475 
17,777 
19, 284 
14, 536 
15, 476 
13, 780 
13,572 
13, 313 
23,857 
26, 805 
24,390 
27, 380 
20,181 

640,987 

Value. 

$636,738 
2, 081, 949 
866, 619 
806, 417 
695, 750 
691, 998 
658,206 

438, 778 
452, 590 
407,600 
328, 696 
423, 250 
367,490 
398, 647 
300,480 
319,907 
284, 859 
280, 565 
275, 203 
493,167 
554,107 
504,193 
565, 985 
417,176 

13, 250, 370 

Silver. 

Eine ounces. 

. 17,499,847 
13.164, 992 
14, 994,600 
15,051, 528 
16, 563, 283 
17,080,751 
17,141, 685 

18. 670, 026 
19,449, 060 
18, 627, 408 
19, 627, 815 
19, 986,187 
20, 876, 473 
20,762,180 
20, 619, 042 
19, 583, 889 
18, 625, 297 
18,943, 860 
20, 714, 761 
21, 860, 423 
22,801,736 
19,206,271 
16,313,651 
15, 320, 604 

443,285, 349 

Coining 
value. 

$22,626,065 
17,021,405 
19, 386, 958 
19,460,562 
21,415,128 
22, 084,203 
22,162,987 

24,139, 023 
25,146, 260 
24,083, 921 

.25,377,378 
25, 840, 727 
26,991, 804 
28,844, 031 
26, 658, 964 
25,294,726 
24, 081,192 
24,493, 071 
26,782, 721 
28, 005,396 
29,481, 033 
24,832,351 
21, 092, 397 
19, 608, 459 

572, 910, 762 

NETHERLANDS. 

1873 i 
1874 i 
1875 
1876 
1877 
1878 
1879 
1880 : 
1881 . ' '. « 
1882 
1883 , 
1884 
3885 • 
1886 
1887 
1888 ^ 
1889 • 
1890 
1891 
1892 
1893 . . . 
1894 . . 
3895 
1896 
1897. 

Total 

ft 9, 452 
799,214 
312, 396 
217,123 
9, 639 

116,256 
12, 545 

22,018 * 
10, 529 
7,925 
6,920 
39,858 

12 

3,430 
6,564 

1, 573, 881 

ft $195, 400 
16,521,210 
6,457,800 
4, 488, 341 

199, 250 
2,403,223 
259,336 

455,145 
217, 647 
163, 831 
143,052 
823, 943 

245 

70, 897 
135, 692 

32,535,012 

4, 3i8, 884 
10,020, 403 

49,414 
44, 983 
44,983 
34,655 
310.922 
62,184 

470,491 
62, 722 

310, 922 
621,844 

59, 075 

102, 604 
153, 914 
283,852 

1,212, 595 
435, 291 
124, 369 
108, 823 
331,132 
746,213 

19,910, 275 

$5,584, Oil 
12,955,073 

63, 889 
58,160 
58,160 
44,806 
402 000 
80, 400 
608, 312 
81, 095 
402, 000 
804, 000 

76, 380 

132, 660 
199,000 
367, 000 

I, 567, 800 
562, 800 
160, 800 
140,700 
428,130 
964, 800 

25, 742, 576 

a 1873 and 1874. 
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:LI. -COINAGE OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continued. 

PORTUGAL. 

Calendar yea r s . 

1873 „ 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 .' 
1882 . 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 ' 
1893 •. 
1894 
1895 • 
1896 oo 
1897 

T o t a l 

Gold. 

F i n e ounces . 

4,310 
14, 211 

. 12,696 
15, 484 
11, 860 

7, .837 
10, 501 

9,038 
11, 912 
8,689 

13, 061 
4,963 
4,650 

19, 696 
8,202 

157,090 

V a l u e . 

$89,100 
293, 762 
262, 451 
319, 680 
245,160 
162,000 
217, 080 
186, 840 
246, 240 
179, 626 
270, 000 
102, 600 

96,120 
407,160 
169,560 

3, 247, 379 

Silver. 

F i n e ounces . 

41,348 
8,311 

307,019 
103, 579. 

231,849 
742, 593 

1,186,144 
526, 247 
417, 658 

5, 628, 336 
2,378, 970 
1,092, 589 

370, 043 
92,720 

1,470,150 
688,250 

15, 285, 804 

Coining 
v a l u e . 

$53,460 
10,746 

396, 954 
133, 920 

.̂  299,765 
960,120 

1,533, 600 
680,400 

' 540,000 
7,277, 040 
3,075, 840 
1,412, 640 

; 478,440 
119, 880 

1,900,800 
864,000 

19,737, 605 

RUSSIA. 

1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 

Total 

585, 723 
954, 091 
829, 278 

2, 072, 507 
1, 278, 671 
1, 333, 444 
I, 348, 758 
1,168, 613 
I, 013, 446 
848, 832 
618,889 
900, 504 

1, 000, 678 
714, 098 
972, 786 
989, 776 
912,115 

1,051,007 
102,119 
28, 892 
112, 012 
112, Oil 

1, 866,812 
497 

8,253,488 

29,067, 047 

$12,107, 964 
19, 722, 820 
17,142, 693 
42, 842,525 
26, 432,484 
27, 564,735 
27, 881, 306 
24,157, 383 
20, 949, 779 
17, 546, 908 
12, 793, 575 
18, 615, 074 
20, 685,852 
14, 781, 717 
20,109, 276 
20,460,491 
18, 855, 097 
21,726, 239 
2,110,981 
555, 909 

2, 315, 493 
2,315,481 
38, 590,432 

10,284 
170,614, 861 

600, 869, 359 

§, 104, 686 
2, 970, 373 
2, 950, 513 
6, 019, 049 
3,149,571 
4, 620, 647 
4, 987, 417 
4,486,157 

',2,153,771 
. 259,675 

-| '.958,093 
f 746,189 
1,008,641 
I, 200,151 
899, 605 
892, 276 

1, 248, 655 
2, 081, 245 
2, 258, 812 
1, 933, 496 
180, 877 

2, 858, 774 
23,985, 399 
27, -373,881 

102, 307,953 

$4, 014,139 
3,840, 482 
3,814, 805 
7, 782, 205 
4,072,172 
5, 974,170 
6,448,378 
5, 800, 284 
2,784, 674 
- 335,742 

^ 
I, 238, 746 
964, 769 

1, 304,101 
1, 551, 710 
1,163,126 
1,153,651 
1,614,422 
2, 690, 902 
2, 920, 484 
2,499, 874 
233,861 

3, 696,192 
30, 985, 566 
35, 392, 493 

132, 276, 948 
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X l i l . — C O I N A G E OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continned. 

SCANDINAVIAN UNION (DENMARK, NORWAY, AND SWEDEN). 

Calendar years. 

1873 
1874 
1875 
1876.. . . . . . 
1877 . 
1878 
1879 . . '. . 
1880 
1881 
1882 . ... . 
1583 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 . 
1894 
1895 
1896 ,. 
1897 

Total 

Gold. 

Fine ounces. 

29, 846 
^17, 005 
112, 730 
109, 603 
91, 478 
167, 877 
144, 719 
36, 426 
16, 461 
1,929 
30,444 
49, 480 

ftl, 119, 704 
73, 611 
15, 230 

52, 247 
66, 823 

7,993 
43, 389 

2, 286, 975 

Value. 

$816, 979 
2, 418, 700 
2, 330, ̂ 44 
2, 265, 685 
I, 891, 009 
3, 470, 327 
2,991, 612 

752, 992 
340, 275 
39, 876 

629, 327 
1, 022, 420 

ft23,146, 332 
1, 521, 672 
314, 830 

1, 080,040 
1,381, 363 

165,239 
896, 921 

47, 275, 943 

Silver. 

Eine ounces. 

1, 543, 231 
168,416 

1, 744, 505 
3,320, 499 

195, 213 
291, 058 

1, 503, 872 
172, 935 
246, 778 
67,588 

222, 740 
102, 700 

ft 5, 668, 697 
10,537 

105, 560 
102, 710 
203, 925 
289, 627 
214, 822 
341, 707 
134, 246 
223, 242 
62,184 
136,130 
632, 851 

17, 705, 771 

Coininjr 
value." 

$1,995, 288 
217, 750 

2,255, 521 
4,293,170 
252,397 
376, 315 

1,944, 401 
223, 593 
319, 067 
87, 387 

287, 988 
132, 784 

ft7,329, 225 
13, 624 

136, 482 
132, 797 
263, 660 
374, 467 
277, 750 
441, 803 
173,571 
288, 636 
80, 400 
176, 007 
818, 232 

22, 892, 315 

ftDenmark from 1873 to 1885: Gold, ,$23,1.12,832,- silver, $7,197,344—equivalent to 1,118,083 ounces of 
gold and 55,668,957 ounces of silver. 

SOUTH AMERICAN STATES. 

1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 -̂
1881 
1882 
1883 
1884 ...: . 
1885 
1886 
1887 .c.. 
1888 
1889 . . 
1890 
1891 
1892 . 
1893 
1894 
1895 
1896., 
1897 

Total *. 

13,712 
894 

16,192 
2,821 

• 22,413 
7,108 
1,234 

221, 703 

54,195 
100, 305 
444, 988 
437, 556 

1,271 

404, 087 
262,419 

2 

1, 990, 900 

$283, 462 
18, 480 

334, 720 
58, 320 

463, 322 
146, 939 
25,508 

4, 583, Oil 

1,120,318 
2,073,498 
9,198, 730 
9, 045, 077 

28, 279 

8, 353, 212 
5, 424, 686 

49 

41,155,611 

2,898, 424 
140,309 
877,990 
239, 745 

1,721,975 
3, 880, 213 
I, 310, 868 
3,123, 255 
1, 083, 546 
1,471,415 
3,271, 400 
3,437,558 
5,702, 556 
2, 365, 688 
2,198, 519 
4,141,170 
5,741,793 
4, 211, 883 
4,409, 748 
8, 058, 648 
3, 914, 052 
1, 257, 589 

65, 438, 344 

$3,747, 457 
181, 410 

1,135,179 
309, 973 

2,226, 392 
4, 990, 983 
1, 694,859 
4,038,148 
1, 400, 949 
I, 902, 436 
4,229,689 
4,444, 520 
7, 373, 002 
3, 058,667 
2, 842, '530 
5, 354, 240 
7, 423, 733 
5, 445, 667 
5,701,492 
10,419, 262 
5, 060, 593 
1, 625, 974 

84 607 155 
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DIRECTOE OF THE MINT. 695 

X I J I . — C O I N A G E OF THE PRINCIPAL COUNTRIES OF THE WORLD, SO FAR AS 
REPORTED, FROM 1873 TO 1897, INCLUSIVE—Continued. 

SPAIN. 

Calendar yea r s . 

1873 
1874 
1875 
1876 
1877 
1878 
]879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 . . . . 
1888 
1889 
1890 . . . 
1891 
1892 1 
1893 
1894 
1895 
1896 
1897 

Total 

Gold. 

F i n e ounces . 

ftl, 704, 097 
934, 955 

1, 920, 668 
807, 819 

I , 601, 876 
1, 019,122 

. 96,571 
160,955 
241, 053 
117,798 
114,637 

163, 441 
437, 773 

453, 809 

i39, 823 

9,914, 397 

Value . 

ft $35, 226, 814 
19,327,237 
39,703,726 
16, 699, 099 
33,113,719 
21, 067,127 
•1,996,310 
3, 327, 235 
4,983,004 
2,435,108 
2,369,765 

3, 378, 631 
9,049,569 

9, 381, 062 

2, 890, 407 

204,948, 813 

Silver . 

F i n e ounces . 

5,122, 259 
8,200,999 

10,180,557 
7,040, 707 
5,215, 088 
6,820, 293 

11,790, 888 
208,020 

2,382, 337 
8,254, 003 
8,139, 208 
5, 212,173 
2, 844, 946 
3,911,665 
8, 809, 000 
3, 431, 591 
3, 814, 544 
1,144,032 
9,468,422 
6, 897, 407 
2, 545,066 
3, 052,158 

159,057 
4,166, 483 
5,200, 676 

134, Oil, 537 

Coining 
va lue . 

$6, 622,719 
10,603,312 
13,162,741 
9,103,136 
6,742, 738 
8,818,156 

15, 244, 758 
•268,955 

3, 080,193 
10, 671, 842 
10, 523, 421 
6, 738, 971 
3, 678, 314 
5, 057,506 

11, 389, 414 
4,436,804 
4, 931, 936 
1,479,152 

12,242, 000 
8, 917, 860 
3, 290; 591 
3, 946, 225 

205, 649 
5, 386, 942 
6,724,106 

173,267,441 

ft 1873 to 1876, inclusive. 
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(No, 5.) 

EEPORT OF THE DIRECTOR OF THE BUREAU OF. ENGRAVING 
AND PRINTING. 

TREASURY DEPARTMENT, 
B U R E A U OF ENaRAviNa AND PRiNTma, 

Washington., D, (7., N'ovemher 1, 1898. 
S I R : I have tlie honor to submit the following report of the operations 

of this Bureau during the fiscal year 1898: 
The number of sheets delivered during the year was 92,979,478, an 

increase of 6,804,712 sheets. This increase is nearly 8 per ceut. The 
expenditures for this year were $1,570,598.46, while the expenditures 
for last year were $1,450,611.86, showing an increase in expenditures of 
about the same per cent as the increase in deliveries 5 but when we 
deduct from the expenditures $12,590.68 increase of stock on hand, 
$30,000 paid for machinery, which is a part of the permanent plant of 
the Bureau, and $6,416.30 paid to employees detailed outside of the 
Bureau in excess of the amount paid during the fiscal year 1897, making 
in all $46,006.99, we find that the increase in expenditures which is 
properly chargeable to the actual production of the Bureau is but 4.9 
per cent, over the preceding year, whereas, as above stated, the increase 
in the work is nearly 8 per cent. 

The average cosfc per 1,000 sheets during the year 1897, figured on 
gross expenditures, was | l6.83. The average cost during this year, 
1898, figured on gross expenditures, is $16.89, dn its face showing an 
increase of cost of 6 cents per 1,000 sheets; but when we deduct the 
above-named items not applicable to the actual cost of the work from 
the gross expenditures, we find the average cost^per 1,000 sheets to be 
$16.36 per 1,000 sheets, or a reduction of 47 cents per 1,000 sheets, 
which is equivalent to a reduction in the cost of the whole delivery of 
$43,700.35. 

I t is gratifying to find that the increase in compensation to the laborers 
and the lowest grade of skilled helpers in this Bureau, which was made 
as an act of justice to deserving men, has been more than offset by the 
reduction in the expenditures for other purposes. 

The highest average number of sheets per employee ever handled in 
the Bureau was 55,991 sheets duringthe year 1896; whereas, during 
the present year the average number handled per employee has been 
57,290 sheets, showing an increased .usefalness during this year over 
the most successful previous year in this respect of 2.3 per cent. Going 
back still further, a comparison with the year 1893 as to usefulness 
of employees shows that the average number of sheets handled per 
employee that year was 36,650, against 57,290 during the present fiscal 
year, an increased usefulness of 56 per cent. 

During the civil war, when Congress passed an act imposing a tax 
to be collected by the use of adhesive stamps and providing for the 
issue of bonds, the capacity of nearly every bank-note company in the 
country was taxed to the utmost limits to produce the instruments 
necessary to enforce it. When, upon the 13th day of June last, an act 
of a similar nature was approved, the impression seemed to prevail that 
this Bureau would be unable to furnish the necessary adhesive stamps 
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BUREAU OF ENGRAVING AND PRINTING. 697 

to enforce said law upon the 1st day of July following, and it was pro
posed that contracts should be made with outside bank-note companies 
to aid this Bureau in that work. You will recall the controversy that 
occurred at that time and my pledge to supply a sufficient quantity of 
stamps in time to enable the Commissioner of Internal Eevenue to 
reach collectors of internal revenue far and near by the 1st day of July. 

Although there were but seventeen days in which to execute this work, 
bythe date mentioned, this Bureau had delivered to theCommissioner 
of Internal Eevenue 185,390,926 adhesive stamps, and every collector 
of internal revenue had been supplied with stamps for the collection of 
this tax. At the same time orders had been given for the engraving of 
plates to print the bond issue authorized in the same act; orders for 
national-bank notes had increased to a large extent; all the regular 
internal revenue stamps were imprinted with the date of the recent act 
and made available for use under it; the demand for United States 
notes, silver certificates, and Treasury notes was up to the full limit, 
and the delivery of such notes was kept at the maximum point. In 
addition to this, the Post-Office Department had ordered the production 
of a new series of postage stamps, known as the Trans-ikississippi 
stamps, and was demanding large quantities of them, while orders for 
the ordinary stamps were increased to a considerable extent. Such 
conditions had never before existed during the existence of this Bureau 
nor could the demands upon it have been anticipated and provided for, 
and yet it proved itself equal to the most extreme emergency. 

In this connection I desire to say that the assistant officers and 
employees of the Bureau can not be commended too highly for their 
earnest and patriotic work during these trying times. 

The furnishing of the securities required for the purpose of meeting 
exjienditures resulting from a stateof war was, in my opinion, as essen
tial as the presence of the soldier in the field or as the ammunition 
used in action, and to accomplish it it was necessary to call upon the 
employees for extraordinary services. At no time did any of them, when 
asked to volunteer to work excessively long hours, display the least 
unwillingness to conform to the requirements of the service. I t is gen
erally believed that, in cases of great strain where continuous work is 
necessary, men are better able to stand long hours of labor, and while 
the men in this service were faithful in every respect, I can not help 
commending particularly the women who so faithfully and willingly 
stood at their posts of duty. I t should be remembered that it is 
impossible to go outside of this Bureau and secure the services of 
skilled employees, as there is no other school of training. While a 
great many inexperienced hands were necessarily appointed, still the 
main dependence was upon our regular trained force, and in many 
instances it was necessary to ask the women operatives to work sixteen 
hours out of the twenty-four during the hottest portion of the hottest 
summer for many years. They responded to these requests cheerfully 
and willingly, and are entitled to the greatest commendation for their 
fidelity. 

One of the most difficult problems to be solved with reference to the 
future operations of this Bureau is to perform the work necessary under 
unusual demands in the regular working hours from 8 until 4 o'clock 
each day and during the working days of the year. Working overtime 
in this Bureau hasats advantages. To start operations in the morning 
and to make the balances in the afternoon require a full hour's time. 
Whether the day be limited to eight hours or extended to tenor twelve,' 
as the case may be, there is no additional time lost in the opening and^ 
balancing. Therefore the actual hours of labor are ijroportionately. 
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698 REPORT ON THE FINANCES. 

greater in twelve than in eight hours; but this advantage, in my 
opinion, is offset by the fact that it is impossible to prevent entirely 
the abuse of overtime privileges. In other words, it is impossible 
to limit the number of employees retained and paid for overtime to 
the actual requirements of the service. Another disadvantage is the 
liability to raise, without legal basis, the question of a violation of the 
eight-hour law. The solution of this problem is to increase the capacity 
of the Bureau, so far as its machinery is concerned, to an extent that 
will meet any emergency within the regular hours of the day. 

The conditions now existing are such that it will be impossible to 
print the number of sheets estimated for during the present fiscal year, 
or the fiscal year 1900, without continuing the operations of several 
branches of the service beyond 4 o'clock, particularly the printing divi
sion. Every available foot of space in the Bureau for hand plate-printing 
presses is now occupied, and still we are unable in the regular hours 
to keep up with the average number of sheets to be produced daily. 
We have ordered 20 additional perforating machines, 2 additional gum
ming machines, and 2 additional surface presses, an additional steam 
boiler, and 3 washing machines. Ten additional power plate-printing 
presses would make the capacity of this Bureau equal to the demand as 
to plate printing. The Bureau would then be able to execute all of its 
work within an eight-hour day. 

No question should arise between the plate printers and the Treasury 
Department as to the use of these presses in its service, for the reason 
that the act passed by the present Congress regulating the use of 
power presses will remain a continuing provision of law. I t allows the 
use of these presses in the printing of internal revenue and postage 
stamps, and the use of the additional presses would, of course, be 
limited so as to conform to that law. Not only is it important to have 
these presses for the purpose of increasing the printing capacity of the 
Bureau, but an inspection of the expenditures of this Bureau will sug
gest the necessity for the use of any improved machinery which will 
reduce the cost as the volume of work increases. The expenditures 
during the year under consideration were $1,570,598.46, with a produc
tion of 92,979,478 sheets. The estimated number of sheets to be pro
duced during the fiscal year 1899 is 101,693,376. The estimated num
ber of sheets to be produced during the fiscal year 1900 is 118,954,737, 
Avhich will increase the expenditures from $1,570,598.46 during the 
years to follow, we may say, enormously; and it is the duty of the offi
cers of the Treasury Department having control of this work, as a 
matter of economy, to endeavor by the use of improved machinery to 
save as much of this great expenditure as possible. 

Another means of reducing the cost of the work by the use of machin
ery is the establishment' of an electric plant, operated by the steam 
plant already established in the Bureau. The present limited use of 
electricity for the direct operation of presses and for light, together 
with the amount of gas used for heating printing plates and for light
ing, cause an annual expenditure of from $12,000 to $15,000, which can 
be reduced at least 50 per cent bythe establishment of an electric plant 
in this Bureau to produce all the power and light needed. 

For the purpose of showing the increase of work being done by the 
Bureau, it may not be out of place to make reference to the current fis
cal year, four months of which have passed. The deliveries during these 
four months have exceeded an average of 10,000,000 sheets per month, 
or equivalent to an annual delivery of 120,000,000 sheets, which indi
cates an increase in the number of sheets to be produced over the year 
1896, when the deliveries amounted to 85,000,000 sheets, of 40 per cent. 
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The average number of employees on the rolls of this Bureau during 
the year 1896 was 1,519. The number of regular employees on the rolls 
November 1,1898, was 1,857, or an increase of 22 per cent. 

There has been no addition to the building since 1896. I t is obvious, 
therefore, that the repeated recommendation for an appropriation to 
build storerooms, an ink mill, a laundry, and stables is more essential 
at this time than ever before. In fact, it is imperative. The condition 
of this building, crowded as it is with operatives, is not in accordance 
with good business methods or proper sanitation. I t is with great con
cern that I call attention to the immense amounts of combustible matter 
stored therein, which make the possibilities of fire so great as to be 
alarming, in the hope that Congress may be moved to furnish the neces
sary relief by authorizing the construction of a proper storage building 
separate from the main building. This material includes millinets, oils, 
turpentine, benzine, colors, chemicals, blanketing, paper, etc. In the 
use of oils and rags in printing and waste about machinery, fire by 
spontaneous combustion is quite possible in this building. We are, 
therefore, dependent upon the vigilance of our employees and watchmen 
to prevent damage to the building and the securities it contains in this 
way. When suitable outbuildings are provided, much of the space 
now occupied as storage rooms will be available for the expansion of 
some of the branches that are overcrowded, and much of the inflam
mable material in the main building will be removed from it to more 
suitable quarters. I can not urge too strongly united effort on the 
part of the Treasury Department to help secure an appropriation from 
Congress for the building so often requested in past reports. 

I desire to repeat the recommendation contained in my annual report 
for 1897 relative to appropriations made by Congress for the printing of 
securities, as follows: That appropriations for all work done in this 
Bureau be made direct to its own credit, so that it may not be dependent 
upon repayments from the Post-Office ahd Treasury departments for 
postage stamps and Treasury notes issued under the act of 1890. As 
long as appropriations for postage stamps are made directly to the Post
Office Department, an effort will be made every four years by private 
engraving and printing establishments to secure the contract for fur
nishing postage stamps. This is more or less demoralizing to this 
service, as we have purchased an expensive plant and are employing 
possibly 200 operatives upon the work. If the appropriation be made 
direct to the Bureau each year, it will prevent any. question of this 
kind being raised at the end of each contract term. 

The uncertainty as to the amount of income from the printing of 
Treasury notes is undesirable in a service where the number of 
employees and the daily expenses are quite evenly adjusted to the 
estimated amount of work and the anticipated revenue. When this 
revenue is not forthcoming by reason of small deliveries of Treasury 
notes, it is liable to disarrange the financial balances at the end of 
each iiscal year. I can see no objection to making direct appropria
tions for the printing of these securities, just the same as is done in 
printing silver certificates and United States notes; and certainly the 
reasons above stated are sufficient to justify Congress in changing the 
mode of appropriating for this work. 

I beg to assure you that my efforts will be continued to improve the 
almost perfect system now existing in the Bureau. I thank you for 
your confidence in the past. 

Eespectfully, yours, CLAUDE M . JOHNSON, 
Director, 

Hon. LYMAN J. GAGE, Secretary of the Treasury, 
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APPENDIX. 

1. APPROPESrATIONS FOR THE YEAR. 

Legislative act, February 19,1897, salaries $17,450. 00 
Sundry civil act, June 4, 1897: 

Compensation of employees 420,000.00 
Platepr iut ing 526,000.00 
Materials and miscellaneous expenses 167,100. 00 
Rent of office for distribution of stamps 600. 00 

Deficiency act, June 8, 1898: 
Compensation of employees 20, 000.00 
P la tepr iu t ing 12,000.00 
Materials and miscellaneous expenses 18, 000. 00 

Deficiency act, July 7, 1898: 
Compensation of employees 10,000.00 
Platepriut ing 10,000.00 
Materials and miscellaneous expenses 10, 000.00 
Rent of building for storage, etc 720.00 

$1,131,150. 00 

50, 000. 00 

30,720.00 

1,211,870.00 
Repayments for work done for the several executive departments, 

tbe cost of whicb was not included in tbe Bureau's estimates, tbe 
amounts tberefor being transferred to tbe credit of tbe appropriation 
for engraving and printing, as follows: 
From appropriation, expenses of Treasury notes, act of July 14, 1890, 

for Treasury notes: 
Compensation of employees $84, 626. 65 
P l a t ep r iu t i ng . . . 56,416.65 
Materials and miscellaneous expenses 39,963.53 

' 181,006.83 
From appropriation, distribution of medals and diplomas. 

World's Columbian Exposition act of Marcb 13,1896: 
Compensation of employees 14.5. .60 

From Post-Office Department for postage s tamps: 
Compensatiou of employees 80, 874. 25 
Plate print ing 28, 277. 00 
Materials and miscellaneous expenses 71,106.12 

180, 257. 37 
From Public Printer for portraits of Presidents of United 

States to accompany compilation of annual, special, and 
veto messages and proclamations: 

Compensation of employees 2, 295. 70 
Plate print ing 6, 479.05 
Materials and miscellaneous expenses 3,979.25 

12,754.00 
From various otber appropriations and sources for sundry 

work: i 
Compensation of employees 1,408.40 
P la tepr iu t ing 99.40 
Materials a.nd miscellaneous expenses 2,495.35 

4,003.15 

Aggregate available 1,590,036.95 

Aggregate available for tbe work of tbe Bureau: 
Salaries 17,450.00 
Compensation of employees 619, 350. 60 
P la tepr iu t ing 639,272.10 
Materials and miscellaneous expenses 312,644.25 
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Aggregate available fpr tbe work of tbe Bureau—Continued. 
Rent of office for distribution of stamps $600. 00 
Rent of building for storage, etc 720. 00 

Expenditures: 
Salaries 17,000.60 

. Compensation of employees. 611,668.20 
P la tep r iu t ing 633,992 50 
Materials and miscellaneous expenses. 306, 617.16 
Rent of office for distribution, etc 600.00 
Rent of building for storage, etc 720.00 

Unexpended balance: -
Salaries 449.40 
Compensation of employees 7, 682.40 
Plate printing 5,279.60 
Materials and miscellaneous expenses »-. - - 6, 027. 09 

701 

$1, 590,036. 95 

1,570, 598.46 

19,438. 49 

No. 2.—STATEMENT SHOWING THE UNITED STATES NOTES, CERTIFICATES OF DEPOSIT, 
BONDS, AND NATIONAL CURRENCY DELIVERED D U R I N G T H E FISCAL YEAR 1898. 

Class . 

U n i t e d S ta te s notes , ser ies of 1880, unsea led 
Do 
Do 
D o 
D o 
D o 
D o 

To ta l 

Si lver cert if icates, ser ies of 1891, unsea l ed 
D o 
Do 

T o t a l 

Si lver certif icates, ser ies of 1896, unsea led 
Do . . . 
D o 

To ta l 

T r e a s u r y no tes , se r ies of 1891, unsea l ed 
D o . 
D o 
D o 
D o 

T o t a l 

C u r r e n c y cert if icates, ser ies of 1875, unsea led 

5 p e r cen t r eg i s te red bonds , loan of 1904, u n s e a l e d . . . . . . . . . . . . . . 
D o 

T o t a l 

4 p e r cen t r e g i s t e r e d bonds , loan of 1907, unsea led 
D o 
D o 

T o t a l 

4 p e r c e n t r eg i s t e red bonds , l oan of 1925 
D o 

T o t a l 

4 p e r cen t coupon bonds , loan of 1925, unsea led 

Pacific Kai l road r eg i s t e red bonds , unsea led 
Do 
D o 

T o t a l 

Denomina
t ion . 

$5 
10 
20 
50 

100 
500 

1,000 

10 
20 
50 

1 
2 
5 

I 
2 
5 

10 
20 

10,000 

100 
1,000 

IOO 
500 

1,000 

1,000 
10,000 

1,000 

1,000 
5,000 

10,000 

Sheets . 

1,366,000 
552, 000 
161, 000 

7,000 
6,000 
1,000 
1,000 

2, 094, 000 

1,282,000 
474,000 

50,000 

1, 806, 000 

5, 127, 000 
1, 399, 000 
2,779,000 

9, 305, 000 

2, 789, 000 
716, 000 
158,000 
146,000 
122. 000 

3, 931, 000 

2,000 

1,000 
4,000 

5,000 

3,900 
1,920 
8,940 

14, 760 

4,000 
5,000 

9,000 

200 

200 
30 

1,900 

2,130 

V a l u e . 

$27, 320, 000 
22, 080, 000 
12,880, 000 

1, 400, 000 
2,400, 000 
2, 000, 000 
4, 000, 000 

72, 080, 000 

51 280 000 
37, 920, 000 
10, 000, 000 

99, 200, 000 

20, 508,000 
11 192,000 
55,580 000 

87, 280,000 

11,156, 000 
5, 728, 000 
3,160, 000 
5,840,000 
9,760, 000 

35, 644, 000 

60, 000, 000 

IOO 000 
* 4, 000 000 

4,100, 000 

390,000 
960, 000 

8,940,000 

10,290,000 

4, 000,000 
50,000, 000 

54,000,000 

200,000 

200, 000 
150 000 

19, 000, 000 

19, 350, 000 
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No. 2.—STATEMENT SHOWING THE UNITED STATES NOTES, CERTIFICATES OF DEPOSIT, 
BONDS, AND NATIONAL CURRENCY DELIVERED, ETC.—Continued. 

Class.. Denomina
t ion . Shee ts . V a l u e . 

N a t i o n a l our rency , ser ies of 1875. 
Do 
D O 
Do 
Do 

$5, 5, 5, 5 
10,30,10,10 
10, 10,10, 20 
20, 20, 20, 50 

50,100 

76, 410 
12, 649 
40, 200 

230 
1,501 

T o t a l . 130, 990 

Na t iona l cu r rency , series of 1882. 
Do 
D o -

5, 5, 5,5 
10,10,10, 20 

50,100 

1,610,882 
854, 067 

88, 435 

T o t a l . 2, 553, 384 

$1, 528,200 
505, 960 

2,010, 000 
25, 300 

225,150 

4, 294, 610 

32, 217, 640 
42, 703,350 
13, 265, 250 

88,186, 240 

E E C A P I T U L A T I O N . 

Shee t s . V a l u e . 

Un i t ed S ta te s no tes , ser ies of 1880, unsea led 
Si lver cert if icates, ser ies of 1891, unsea led 
Si lver cer t i t icates , ser ies of 1896, unsea led 
T r e a s u r y notes , ser ies of 1891, unsealed 
C u r r e n c y cert if icates, ser ies of 1875, unsealed 
5 per c e n t r eg i s te red bonds , loan of 1904, uusea led 
4 p e r cen t r eg i s t e red bonds , loan of 1907, unsea led 
4 p e r cen t r eg i s t e r ed bonds , loan of 1925, unsea led 
4 pe r cen t coupon bonds , loan of 1925, u n s e a l e d . . . 
Pacific Ra i l road r eg i s t e r ed bonds 
N a t i o n a l cu r rency , ser ies of 1875 
N a t i o n a l cu r rency , ser ies of 1882 

T o t a l 

2, 094, 000 
1, 806, 000 
9, 305, 000 
3, 931, 000 

2,000 
5,000 
14, 760 
9,000 
200 

2,130 
130, 990 

2, 553, 384 

19, 853, 464 

$72,080, 000 
99, 200, 000 
87, 280, 000 
35, 644, 000 
60, 000, 000 
4,100, 000 
10, 290, 000 
54, 000,000 

200, 000 
19, 350, 000 
4, 294, 610 
88,186, 240 

534,624, 850 

No. 3.- -STATEMENT SHOWING THE INTERNAL-REVENUE STAMPS DELIVERED DURING 
THE FISCAL YEAR 1898. 

Class . Vo lumes . Shee t s . S t a m p s . 

Tax-pa id s t a m p s for dis t i l led sp i r i t s , ser ies of 1894 
io gal lon 
20 gal lon . . . ' 
30 gallon 
40 gal lon '. 
50 gal lon • 
60 gal lon 
70 gallon 
80 gal lon 
90 gallon o 
100"gallon 

T o t a l 

S t a m p s for rectif iers, ser ies of 1892: 
5 gallon 
10 gallon 
20 gallon 
30 gallon 
40 gallon 
50 gall on 
60 gal lon 
70 gallon 
80 gal lon 
90 gallon 
110 gallon 
120 gallon 
130 gallon 

T o t a l 

280 
360 

2,360 
3,376 

180 
20 

100 
2,490 

880 
20 

10, 006 

800 
1,880 
1,600 

80 
10,240 
1,080 

40 
120 
400 
160 
20 
20 
80 

14,000 
18, 000 

118,000 
168, 800 

9,000 
1, 000 
5,000 

124, 500 
44, 000 
1,000 

503, 300 

20, 000 
47,000 
40, 000 

2,000 
256,000 

27, 000 
1,000 
3,000 

10,000 
4,000 

500 
500 

2,000 

42,000 
54, 000 

354,000 
506, 400 

27, 000 
3,000 

15,000 
373, 500 
132, 000 

3, 000 

1, 509, 900 

80,000 
188, 000 
160, 000 

8,000 
1, 024, 000 

108, 000 
4, 000 

12, 000 
40, 000 
16,000 

2,000 
2,000 
8,000 

16, 520 413,000 I, 652, 000 
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Class. Volumes. 

210 
650 
370 
50 

860 
180 

5 
5 

10 
5 
5 
5 
5 

2,360 

1,760 
600 
980 

. 1,440 
1,020 
1,800 

100 

7,700 

50 
100 
100 

250 

10 
10 

20 

• 4,000 

30 
20 

240 
40 

330 

50 
40 

90 

3,650 
14, 470 
6,470 
1,200 

200 
130 
20 

26,140 

190 
200 

390 

150 
150 

60 
70 

110 
160 

Sheets. 

21, 000 
65, 000 
37,000 
5,000 

86, 000 
18, 000 

500 
500 

1,000 
500 
500 
500 
500 

236, 000 

88,000 
30, 000 
49,000 
72, 000 
51, 000 
90, 000 
5,000 

385, 000 

2,500 
5,000 
5, 000 

12, 500 

1,000 
1,000 

2,000 

400, 000 

3,000 
2,000 
6,000 
2,000 

13,000 

4,000 
3,200 

7,200 

292, 000 
1,157,600 

517, 600 
96, 000 
16, 000 
10,400 

1,600 

2,091,200 

15,200 
16, 000 

31, 200 

15, 000 
15, 000 
6,000 
7,000 

11,000 
16,000 

Stamps. 

63, 000 
195, 000 
111,000 

15, 000 
258, 000 

54, 000 
1,500 
1,500 
3,000 
1,500 
1,500 
1,500 
1,500 

708,000 

352, 000 
120, 000 
196, 000 
288, 000 
204, 000 
360, 000 

20,000 

1, 540, 000 

10,000 
20,000 
20,000 

50,000 

3, 000 
3, 000 

6,000 

1, 600, 000 

12, 000 
8,000 

24,000 
8,000 

52, 000 

20, 000 
16, 000 

36, 000 

1, 460,000 
5,788, 000 
2, 588, 000 

480, 000 
80, 000 
52, 000 
8,000 

10,456, 000 

76,000 
80, 000 

156, 000 

60, aoo 
60, 000 
24,000 
28,000 
44,000 
64,000 

Wholesale liquor dealers' staraps, series of 1878: 
5 gallon 
10 gallon 
20 gallon 
30 gallon 
40 gallon 
50 gallon 
60 gallon 
70 gallon 
80 gallon 
90 gallon ; 
110 gallon 
120 gallon 
130 gallon 

Total 

^Tax-paid stamps for oleomargarine, series of 1886: 
10 pound 
20 pound 
30 pound 
40 pound -
50 pound 
60 pound 
80 pound 

Total 

Tax-paid stamps fbr filled cheese, series of 1897: 
30 pound : : 
GO pound ° 
70 pound 

Total 

Imported spirits stamps, series of 1879: 
10 g.illon 
30 gallon 

Total 

Warehouse stamps, series of 1878: Distillery warehouse 

Warehouse staraps, series of 1890: 
Special bonded warehouse. 
Eewarehouse 
Transfers for grape brandy 
Fortified sweet wine 

Total 

Snuff stamps, stub, series of 1891: 
10 pound 
20 pound 

Total 

Tobacco stamps, stub, series of 1891: 
5 pound 
10 pound 
20 pound 
30 pound 
40 pound 
50 pound 
60 pound 

Total 

Tobacco staraps, stub, series of 1891, iraprinted series of 1898 
10 pound 
20 pound 

Total 

Brewers' permit stamps, series of 1878 
Export tobacco stamps, series of 1883 
Export cigar stamps, series pf 1883 
Export oleomargarine stamps, series of 1886 
Export fermented-liquor stamps, series of 1891 
Export distilled-spirits stamps, series of 1878 
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Class . 

Special- tax s t a m p s for l iquors , ser ies of 1897, rect if iers , less 500 
ba r r e l s 

Special - tax s t a m p s for l iquors , ser ies of 1898: 
Keta i l l iquor dea lers 
Rectif iers 
Hect i t iers , less 500 ba r r e l s 
B r e w e r s . . . , 
B rewer s , less 500 ba r r e l s 
AVholesale l iquor dealers 
Ke ta i l raalt l iquor dea lers 
W h o l e s a l e m a l t l iquor dealers 
M a n u f a c t u r e r s of s t i l ls 
St i l ls m a n u f a c t u r e d 
W o r m s m a n u f a c t u r e d 

T o t a l 

Specia l t a x for o leomargar ine , ser ies of 1898: 
Reta i l dealer.^ 
W h o l e s a l e dea le rs . . . . 
M a n u f a c t u r e r s 

To ta l 

Special t a x for filled cheese, ser ies of 1898: 
Re ta i l dea le r s 
Wholesa l e dealers 
Mfl.Tiufaf.turftrs r . . . . . 

To ta l 

S t a m p s for bo t t l ed dis t i l led sp i r i t s , ser ies of 1897: 
•^ p i n t 
^ p i n t 
A p i n t 
1 p i n t 
^ gallon 
1 q u a r t 
^ gal lon 

T o t a l 

S t amps for e x p o r t bo t t l ed dis t i l led sp i r i t s , ser ies of 1897: 
^ p i n t ' 
I p i n t 
^ gal lon 
1 q u a r t 

T o t a l 

D o c u m e n t a r y s t amps , series of 1898: 
$0.01 

.02 

.03 

.04 

.05 

.10 

.25 

.50 
LOO 

10.00 

To ta l 
o 

P r o p r i e t a r y s t a m p s , ser ies of 1898: 
J c en t 
i cen t 
§ c e n t 
§ cen t 
I c e n t 
2 c e n t . . - . 
4 c e n t 

T o t a l 

P o s t a g e s t amps , o rd inary , ser ies of 1894, i m p r i n t e d d o c u m e n t a r y , 
ser ies of 1898: 

$0.01 
. 0 2 . . . . 

T o t a l 

Vo lumes . 

20 

2, 315 
120 
220 
260 
110 
580 

1,420 
820 

35 
35 
35 

5,950 

800 
85 
20 

905 

40 
15 
10 

, 65 

23 
7 

1,567 
2,402 
8,882 
5,023 

2 

17,906 

5 
5 

93 
12 

115 

. . 

S h e e t s . 

200 

115,750 
1,200 
2,200 
2, 600 
1,100 
5,800 

14, 200 
8,200 

350 
350 
350 

152,100 

8,000 
850 
200 

9,050 

400 
150 
100 

650 

2,760 
420 

47, 010 
, 47,900 

88,685 
50, 430 

40 

237,245 

300 
200 

2,000 
310 

2,810 

14,226 
81, 975 

4,000 
7,725 

27,500 
7,000 
4, 500 
6, 000 
1,592 
2,500 

157,018 

52. 567 
34, 777 
46,136 
59,033 
53,049 
62, 485 
63, 274 

371, 321 

420, 000 
380, 000 

800, 000 

Shee ts . 

200 

231,500 
1 200 
2, 200 
2,600 
1,100 
5,800 

14, 200 
8,200 

350 
350 
350 

267, 850 

8,000 
• 850 

200 

9,050 

400 
150 
100 

650 

460 
140 

31,340 
47, 900 

177,370 
100,860 

40 

358,110 

200 
200 

4,000 
620 

5,020 

2,845, 200 
16, 395, 000 

800, 000 
1,545,000 
5, 500, 000 
1,400, 000 

900,000 
I, 200,000 

203, 776 
320,000 

31,108, 976 

10, 513, 400 
6, 955,400 
9, 227, 200 

11, 806, 600 
10, 609, 800 
12, 497,000 
12, 654, 800 

74, 264, 200 

42, 000, 000 
38, 000, 000 

80,000,000 
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Class . 

P o s t a g e s t a m p s , n e w s p a p e r a n d periodical , ser ies of 1894; im-
or in tcd d o c u m e n t a r v ser ies of 1898 • $5 

S ta raps for p l a y i n g cards , ser ies of 1894; m a n u f a c t u r e r 

Bee r s t a m p s , se r ies of 1878: 
H o ""sliead 
B a r r e l 
i barrel . . . 

1 ba r re l 
A ba r r e l . . . . 
i b a r r e l . 

T o t a l 

B e e r s t amps , series of 1878, i m p r i n t e d ser ies of 1898: 
Hnoghead 

^ ba r r e l -
i bari 'cl . . . 
it ba r r e l - . -

Tota l -

Tobacco s ta inps , s t r ip , ser ies of 1891: 

3 ounce - . 

16 ounce 

T o t a l 

Tobacco s t amps , st;ii>, ser ies of 1891, i m p r i n t e d ser ies of 1808: 
1 ounce 
14 ounce . . 

3^ ounce 
8 ounce 
16 ounce 

To ta l - -

Tobacco s t amps , sheet , ser ies of 1891: 
X Dormd . 
1 p o u n d 

T o t a l 

Snuff s t amps , small , ser ies of 1891: 

2 ounce . . . . 
3 ounce . . -

T o t a l . . . 

Snuff s t amps , small , ser ies of 1891, i m p r i n t e d ser ies of 1898: 

13. ounce 

T o t a l 

Snuff s 'tamps, s t r i p , ser ies of 1891: 
4 ounce 
6 ounce 

16 oun ce 

To ta l 

Snuff s t amps , s t r ip , series of 1S91, iip.printed scr ies of 1893: 

To ta l . 

Volumes . 

1 

Sheets . 

355 

55, 5(30 

55, 000 
320, 000 

1, 885, 000 
6, 000 

1,153,000 
45, 000 

357, 000 

3, 821, 000 

12, 000 
3,000 

102,000 
31, 000 
19, 000 

167, 000 

85, 000 
9, 057, 000 
1,510,000 
2, 081, 000 

598,000 
773, 000 

14,104, 000 

21,000 
206, 000 

53, 000 
57,000 
37,000 

* 41,000 

415, 000 

21, 000 
14, 000 
13,000 
14,000 

62, 000 

2,000 
170,000 
320, 000 

7,000 

499, 000 

16,000 
17, 000 

900 

33, 900 

• 370,000 
431, 000 

13, 000 
96, 000 

910, 000 

35,000 
4,000 

39, 000 

S t amps . 

17,750 

11,100, 000 

1,100, 000 
6, 400, 000 

37, 700, 000 
120, 000 

23, 060, 000 
900,000 

7,140, 000 

76, 420, 000 

240, 000 
60, 000 

2, 040, 000 
620,000 
380,000 

3, 340,000 

3,400; 000 
362, 280, 000 

60,400,000 
83, 240, 000 
8,970, 000 

11,595,000 

529,885,000 

840,000 
8, 240, 000 
2,120, 000 
2,280, 000 

555, 000 
615, 000 

14,650,000 

252, 000 
168, 000 
156, 000 
168, 000 

744,000 

392, 000 
33, 320, 000 
34,560, 000 

700, 000 

68,972, 000 

3,136,000 
1,836.000 

90,000 

5, 062, 000 

7, 400, 000 
8, 620, 000 

260, 000 
960,000 

17, 240,000 

700, 000 
80, 000 

780,000 

Fi98- -45 
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Class. 

Snnlf s t amps , sheet , ser ies of 1891: 
^ p o u n d 
I pound 
213 ound . . ! . . . . 

" 3 p o u n d 
5 p o u u d -

To ta l 

Snuft' s t a m p s , sheet , ser ies of 1891, i r ap r in ted series of 1898: 
1 pound 

Cigar s taraps , s t r ip , ser ies of 1883: 
25 c igars 
50 c iga r s 
100 c igars « 
200 c iga r s 
250 c igars 
500 c iga r s 

T o t a l 

Ci. a r s t amps , s t r ip , ser ies of 1883, i r apr in ted ser ies of 1898: 
25 c igars 
50 c igars 
100 ci c a r s 
250 c igars 

T o t a l 

Cigar s t amps , s t r ip , ser ies of 1891: 
12 c igars 
13 c igars 

To ta l 

C iga re t t e s t amps , s t r ip , ser ies of 1883: 50 c igare t t es 

C iga re t t e s t amps , s t r i p , series of 1S83, i m p r i n t e d ser ies of 1807. 
^ 50 c iga r e t t e s 

100 cjga.rettes 

T o t a l 

C iga re t t e s t a m p s , s t r ip , ser ies of 1897: 
50 c iga re t t e s 
100 c i g a i e t t e s 

To ta l 

C iga re t t e s t amps , s t r ip , se r ies of 1807, i m p r i n t e d series of 1898: 
100 c iga re t t e s 

C igare t t e s t amps , small , ser ies of 1893: 
10 c igare t t es 
20 ci ga re t t e s 

T o t a l 

C iga re t t e s t amps , small , ser ies of 1893, i m p r i n t e d ser ies of 1897: 
10 c iga re t t e s 
20 c i g a r e t t e s . 

T o t a l 

C iga re t t e s ta raps , small , ser ies of 1897: 
10 c iga re t t e s 
20 c iga re t t e s 

T o t a l , 

C igare t t e s t a m p s , small , ser ies of 1897, i m p r i n t e d ser ies of 1898: 
10 c igare t t es 
20 c iga re t t e s ., 

T o t a l 

Cigar s t amps , sraall, ser ies of 1897, i m p r i n t e d ser ies of 1897: 
10 c igars 
20 c igars ! ! ! ] . . I 

Vo lumes . Shee ts . 

3,000 
8,000 
5,000 
4,000 

18,000 

38, 000 

5,000 

621,000 
4, 091,000 
1, 047, 000 

34, 000 
271, 000 

8,000 

6, 072, 000 

10, 000 
• 97,000 

27, 000 
7,000 

141, 000 

84,0 0 
25, 000 

109, OO'O 

1,000 

9,000 
17,000 

26, 000 

7,000 
24,000 

31, 000 

9,000 

36, 000 
60, 000 

96, 000 

830, 000 
413,000 

1,243,000 1 

774,000 
339, 000 

1,113, 000 1 

102, 000 
13, 000 

115, 000 1 

206, 000 
75, OGO 1 

S t amps . 

36, 000 
96, 000 
60, UOO 
48, 000 

216,OUO 

456, 000 

60, 000 

6, 210, 000 
40,910,000 
10, 470, 000 

170,000 
1 855 000 

40,000 

59,155, 000 

100, 000 
970, 000 
270,000 

35, 000 

1, 375, 000 

840, 000 
250, 000 

1 090 non 

12, 000 

108, 000 
170, 000 

278, 000 

84, 000 
240,000 

324, 000 

90, 000 

3 600 000 
4, 800, 000 

8, 400, 000 

83, 000, 000 
33, 040,000 

116, 040,000 

77, 400, 000 
27,120, 000 

104, 520, 000 

10, 200, 000 
I, 040, 000 

11, 240, 000 

20, 600,000 
6, 000, 000 
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Class . 

Cigar s t amps , small , ser ies of 1897, e tc .—Cont inued . 
50 c igars 
100 c igars 

T o t a l . 

Cigar s t amps , small , se r ies of 1897: 
10 c igars 
20 c igars 
50 c igars 
100 c igars 

T o t a l . 

Lock .seals, ser ies of 1875 
H y d r o m e t e r labels, series of 1898 . 

Voluraes . Shee t s . 

11,000 
19,000 

254, 000 
5,000 
22, 000 
38, 000 

319,000 

7,408 
100 

Stamps. 

132, 000 
190, 000 

26, 922, 000 

25,400, 000 
400, 000 
264, 000 
380, 000 

26,444, 000 

400, 032 
2,000 

R E C A P I T U L A T I O N . 

Tax-paid stamp.s for dis t i l led sp i r i t s , ser ies of 1894 , 
Stanips for rectifiers, ser ies of 1892 , 
Who le sa l e l iquor dea le rs ' s t a m p s , series of 1878 , 
Tax-pa id s ta raps for oleomargar ine, ser ies of 1885 
Tax-pa id s ta raps for filled cheese, ser ies of 1897 , 
IraiDorted-spirits s t amps , series of 1879 , 
W a r e h o u s e s t amps , ser ies of 1878 
W a r e h o u s e s t a m p s , ser ies of 1890 
Snuff" s t a m p s , s tub , ser ies of 1891 
Tobacco stami)s, s tub , ser ies of 1891 
Tohacco s t amps , s tub , series of 1891; i m p r i n t e d series of 1S98— 
B r e w e r s ' p e r m i t s tomps , ser ies of 1878 
E x p o r t tobacco s tau ips , series of 1883 
E x p o r t c igar vStamps, ser ies of 1883 
E x p o r t o leomargar ine s t amps , series of 1886 
E x p o r t fermented- l iquor s t amps , ser ies of 1891 
E x p o r t d is t i l led-sp i r i t s s t amps , ser ies of 1878 
Special- tax s t a m p s for l iquors , ser ies of 1897 
Special t a x foi- l iquors , ser ies of 1898 
Specia l - tax s t a raps for o leomargar ine , ser ies of 1898 
Special- tax s t a m p s for fil ied cheese, ser ies of 1898 
S t a m p s for bo t t led dist i l led sp i r i t s , ser ies of 1897 . , ' 
S ta raps for expo r t bot t led dis t i l led sp i r i t s , ser ies of 1897 
D o c u m e n t a r y s taraps , ser ies of 1898 
P r o p r i e t a r y s ta raps , ser ies of 1898 
P o s t a g e s t a m p s , o rd ina ry , ser ies of 1894; i m p r i n t e d d o c u m e n t a r y 

ser ies of 1898 , 
P o s t a g e s ta raps , n e w s p a p e r and per iodical , ser ies of 1894; im

p r i n t e d d o c u m e n t a r y ser ies of 1898 
S tamps for p l a y i n g cards , ser ies of 1894 
Beer s t amps , ser ies of 1878 
Beer s t amps , ser ies of 1878; impr in ted series of 1898 
Tobacco s t a m p s , s t r ip , ser ies of 1891 
Tobacco s t amps , s t r ip , se r ies of 1891; i m p r i n t e d series of 1898 . . . 
Tobacco s t amps , sheet , ser ies of 1891 
Snuff s t a m p s , small , ser ies of 1891 
Snuff" s t amps , small , ser ies of 1891; i m p r i n t e d ser ies of 1898 
Snuff' s t amps , s t r i p , ser ies of 1891 , 
Snuft' s t amps , s t r ip , ser ies of 1891; i m p r i n t e d ser ies of 1898 
Snuff s t a m p s , sheet , ser ies of 1891 
Snuff s t amps , sheet , ser ies of 1891; i m p r i n t e d ser ies of 1898 
Cigar s t amps , s t r ip , ser ies of 1883 
Cigar s t a m p s , s t r ip , ser ies of 1883; i m p r i n t e d ser ies of 1898 
Ciga r s t a m p s , s t r i p , ser ies of 1891 
C i g a r e t t e s t amps , s t r i p , ser ies of 1883 
Ciga re t t e s ta raps , s t r ip , ser ies of 1883; i m p r i n t e d series of 1897.. . 
C i g a r e t t e s ta raps , s t r ip , ser ies of 1897 
Cigare t t e s taraps , s t r ip , ser ies of 1897; i m p r i n t e d ser ies of 1898.. . 
C iga re t t e s t amps , small , ser ies of 1893 
C i g a r e t t e s t amps , small, ser ies of 1893; i m p r i n t e d ser ies of 1897.. 
C iga r e t t e s t amps , ser ies of 1897 ; 
C iga re t t e s t amps , small , ser ies of 1897; i m p r i n t e d ser ies of 1898.. 
Cigar s t amps , amall, ser ies of 1897; i m p r i n t e d series of 1897 
Cigar s t amps , small , ser ies of 1897 , 
Lock seals, ser ies of 1875 
H y d r o m e t e r labels , se r ies of. 1898 

T o t a l . 

10, 066 
16, 520 
2,360 
7,700 

250 
20 

4,000 
330 
90 

26,140 
390 
150 
150 

60 
70 

110 
160 

20 
5,950 

905 
05 

17,906 
115 

93, 527 

503, 300 
413, 000 
236, 000 
385, 000 

12, 500 
2,000 

400, 000 
13.000 
7,200 

2, 091, 200 
31, 200 
15, 000 
15, 000 

6,000 
7,000 

11,000 
16, 000 

200 
152,100 

9,050 
/ 650 

237,245 
2,810 

157, 018 
371, 321 

800, 000 

355 
55, 500 

3,821,000 
167, 000 

14,104, 000 
415, 000 

62, 000 
499,000 

33, 900 
910, 000 

39,000-
38, 000 

5,000 
6, 072, 000 

141, 000 
109, 000 

1,000 
26, 000 
31, 000 

9,000 
96, 000 

1, 243, 000 
1,113,000 

115,000 
311,000 
319, 000 

7,408 
100 

35, 638,057 

1,509,900 
1, 652, 000 

708,000 
1, 540, 000 

50, 000 
6,000 

1, 600, 000 
52, 000 
36, 000 

10,456, 000 
156, 000 

60,000 
60, 000 
24, 000 
28, 000 
44, 000 
64, 000 

200 
267, 850 

9, 050 
650 

358,110 
5,020 

31,108, 976 
74, 264, 200 

80, 000, 000 

17, 750 
11,100, 000 
76, 420,000 

3, 340, 000 
529, 885, 000 

14, 650, 000 
744, 000 

68, 972, 000 
5, 062, 000 

17, 240, 000 
780, 000 
456, 000 

60, 000 
59,155, 000 

1,375,000 
1, 090, 000 

12, 000 
278,000 
324, 000 

90, 000 
8,400, 000 

116, 040, 000 
104, 520, 000 

11, 240, 000 
26, 922,000 
26, 444, 000 

400, 032 
2,000 

1, 289,078,738 
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708 REPORT ON THE FINANCES. 

JSO. 4.—STATEMENT SHOWING THE INTERNAL - R E V E N U E STAMPS RETURNED BY 
COMMISSIONER FOR IMPRINTING ACT OF J U L Y 24, 1897. 

Class . Shee t s . Stami)s . 

C igare t t e s t amps , s t r ip , scr ies of 1893, i m p r i n t e d ser ies of 1897 
50 c igare t t es .' 
100 c igare t t es ^ 

To ta l 

C igare t t e s t amps , smi'.ll, ser ies of 1803, i r ap r in ted ser ies of 1897 
10 c iga ie t t e s 
20 c iga re t t e s 

To ta l 

R E C A P I T U L A T I O N . 

Cigare t te .stamps, s t r ip , series of 1893, impr in t ed ser ies of 1807. 
C igare t t e st.auips, small, series of 1893, impr in t ed scr ies of 1807. 

To ta l 

7,326 
23,123 

30, 449 

737,499 
158, 430 

895,929 

87,912 
231, 230 

319,142 

73, 749, 900 
12,674,400 

86, 424, 300 

30, 449 
895,929 

926, 378 

319,142 
, 424, 300 

i, 743,442 

NO. 5.—STATEMENT SHOWING TIFE INTERNAL - R E V E N U E STAMPS RETURNED BY 
COMMISSIONER FOR I M P R I N I I N G SERIES OF 1898. 

Class . Shee t s . S t a m p s . 

Tobacco s t amps , s tub , ser ies of 1891, i rai)r inted ser ies of 1898 
5 pound 
10 p o u n d 
20 p o u n d 
30 pound .> 
40 x>ouud : 
50 p o u n d 
60 pound 

T o t a l : , 

Tobacco s t amps , s t r i p , ser ies of 1891, i m p r i n t e d ser ies of 1898 
1 ounce 
l a ounce 
2^ ounce 
3 | ounce 
8 ounce 

To ta l , 

Tobacco s tanips , sheet , ser ies of 1891, impr in t ed series of 1898 
^ p o u n d 
1 pound 
2 pouud 
3 pound 
4 pound * 

Total 

Snuff s t amps , sraall, ser ies of 1891, i m p r i n t e d ser ies of 1898: 
^ ounce 
1 ounce 
1^ ounce 
2^ ounce 

To ta l 

Snuff s t amps , s t r ip , ser ies of 1891, i m p r i n t e d ser ies of 1898: 
3^ ounce 
8 ounce 
16 ounce 

T o t a l '. 

Snuff s t amps , sheet , ser ies of 1891, i m p r i n t e d ser ies of 1898: 
^ p o u n d 
1 p o u n d 
2 ponnd 
3 pound -. 
4 pound 
5 p o u n d • 

T o t a l 

16, 000 
28, OUO 
24, 400 
10, 240 

8,160 
10,640 
1,600 

99, 040 

52, 860 
20, 000 
60, 684 
60, 000 
40,023 

233, 567 

13,768 
5,743 
6,947 
7,020 
7,544 

41, 022 

5,008 
II, 535 
20,189 
2,347 

39,079 

34, 590 
4, 205 

14, 445 

53,240 

2,557 
614 

3,807 
3,723 
3,791 
7,851 

22, 343 

80, 000 
140, 000 
122, 000 
51,200 
40, 800 
53, 200 
8,000 

495, 200 

1,057, 200 
400,000 

1, 213, 680 
1, 200, 000 

600, 345 

4,471,225 

165, 216 
68, 916 
83,364 
84, 24.0 
90, 528 

492, 264 

981,568 
2,260, SOO 
2,180,412 

234, 700 

5, 657, 540 

691, 800 
84,100 
144,450 

920,350 

30,084 
7, 308 

45, 684 
44, 676 
45, 492 
94, 212 

2G8,116 
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No. 5.—STATEMENT SHOWIMG THE INTERNAL-REVENUE STAMPS RETURNED BY 
COMMISSIONERS FOR IMPRINTING SERIES OF 1898—Continued. 

Class . 

Snuff s t amps , s t u b , ser ies of 1891, i m p r i n t e d ser ies of 1898: 

20 p o u n d s - - --

To ta l 

Cigar s t a m p s , s t r i p , ser ies of 1883, i m p r i n t e d series of 1898: 
100 cif-ais 
200 c igars 
500 c i g a r s . . . . . . . . . . . . . . . . . . . . . . . . 

To ta l 

Cigar s t a m p s , s t r ip , ser ies of 1891, i rapr in ted series of 1898: 
12 c igars 
13 c igars o -

To ta l 

C igare t t e s t amps , s t r ip , ser ies of 1897, i m p r i n t e d series of 1898: 

C iga re t t e s t amps , sraall, ser ies of 1891, i r ap r in ted ser ies of 1898: 

C iga re t t e s ta inps , sraall, ser ies of 1897, i m p r i n t e d aeries of 1898 

Beer s t a m p s , ser ies of 1878, impr in t ed sei ies of 1898: 
i ba r re l . . . . . . 
^ ba r r e l 

50 c i g a r e t t e s . . 

10 c i g a r e t t e s . -

20 c i g a r e t t e s . . 

'>v 
^ b a r r e l 
J b a r r e l 

T o t a l 
^ 

Sheets . 

1,600 
2,640 

4,240 

40, 000 
22, 363 

6, 430 

68,793 

42, 503 
23.885 

66, 388 

6,887 

11,034 

45, 000 

20, 000 
6,791 
4,000 

47, 201 

77, 992 

S t a m p s . 

8,000 
13,200 

21 200 

200 000 
111,815 
32 150 

343, 965 

425, 030 
238 850 

663, 880 

82,644 

772, 380 

3, 600, 000 

400, 000 
135, 820 

80, 000 
944,- 020 

-1, 559, 840 

R E C A P I T U L A T I O N . 

Tobacco s t amps , s tub , aeries of 1891, impr in t ed series of 1898 — 
Tobacco s taraps , s t r ip , ser ies of 1891, i r apr in ted ser ies of 1898 . . . 
Tobacco s t amps , sheet , ser ies of 1891, i m p r i n t e d series of 1898. . 
Snuff" s ta raps , small , ser ies of 1891, impr in t ed ser ies of 1898 
Snuff s t amps , s t r ip , ser ies of 1891, i m p r i n t e d ser ies of 1898 
Snuff s t amps , sheet , ser ies of 1891, i m p r i n t e d ser ies of 1898 
Snuff s t a m p s , s tub , ser ies of 1891, i rapr in ted ser ies of 1898 
Cigar s taraps , s t r ip , ser ies of 1883, i m p r i n t e d ser ies of 1898 
Cigar s ta raps , s t r i p , ser ies of 1891, i r apr in ted ser ies of 1898 
Gigar«^tte s t amps , s t r ip , ser ies of 1897, i m p r i n t e d ser ies of 1898.. 
C iga r e t t e s t a m p s , small , ser ies of 1891, i m p r i n t e d ser ies of 1898. 
C iga re t t e s t amps , sraall, ser ies of 1897, impr in t ed ser ies of 1898. 
Beer s t amps , ser ies of 1878, i m p r i n t e d ser ies of 1898 

To ta l 768,625 

99, 040 
233,567 
. 41, 022 
39, 079 
53, 240 
22, 343 

4, 240 
68, 793 
66, 388 
6,887 

11, 034 
45,000 
77, 992 

495,200 
4, 471, 225 

492, 264 
5, 657, 540 

920, 350 
268,116 

21, 200 
343, 965 

. 663,880 
82, 644 

772, 380 
3, 600, 000 
1, 559, 840 

19, 348, 604 

No. 6.—STATEMENT SHOWING THE CUSTOMS STAMPS DELIVERED DURING THE FISCAL 

YEAR 1898. 

Class . 

Custoras wine and raalt-liquor s ta raps , ser ies of 1891 

I m p o r t e d d is t i l led-spi r i t s s t amps , ser ies of 1891 

Cus toms c igar s t a m p s , ser ies of 1895: 
25 ci ""ars . . . . . . . . . . . . . . . . . . . . . . . 
50 ci oars 
100 c igars 

To ta l 

Cus toms c iga re t t e s t a m p s , ser ies of 1879, 10 c iga re t t e s 

Cus toms op ium s t amps , ser ies of 1879 

Volumes . 

700 

100 

... 
• 

Shee ts . 

70, 000 

10. 000 

20,000 
18,000 
2,000 

40, 000 

2,000 

30,000 

Stamps. 

140,000 

20,000 

200,000 
180,-5 000 

20 000 

400, 000 

200, 000 

300, 000 
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No. 6.—STATEMENT SHOWING THE CUSTOMS STAMPS DELIVERED DURING THE FISCAL 

YEAR 1898—Continued. 

RECAPITULATION. 

Class. Voluraes. Sheets. Staraps. 

Customs Avine and malt-liquor stamps, series of 1891 . 
Iraported distilled-spirits stamps, series of 1891 
Customs cigar stanips, series of 1895 
Customs cigarette stamps, series of 1879 
Customs opium staraps, series of 1879 

700 
100 

Total . 

70,000 
10,000 
40, 000 
2, 000 

30, 000 

152, 000 

1.40, 000 
20,000 

400, 000 
200,000 
300, 000 

1,000 

No. 7.—STATEMENT SHOWING THE POSTAGE STAMPS DELIVERED TO POSTMASTERS 
DURING THE FISCAL YEAR 1898. 

Class. 

Ordinary s t l^ps , series of 1894: 
$0. oi 

.02 

.03 

.04 

.05 

.06 . . . 

.08 

.10 

.15 

.50 
LOO : 
2.00 
5.00 ., 

Total . . . . . 

Special-deliA^ery staniiDs, ser ies of 1894, $0.10 

Pos t age -due s t amps , ser ies of 1894: 
$0.01 

.02 

.03 

.04 

.10 

.30 : 

.50 

T o t a l '. 

N e w s p a p e r and per iodical s t amps , ser ies of 1894: 

.02 

.05 : 

.10 

.25 

. 5 0 . . . : 
2.00 
5.00 

10.00 
20.00 
50.00 

100.00 

To ta l 

Trans -Miss i s s ipp i s t amps , ser ies of 1898: 
$0.01 

.02 
o .04 

.05 

.08 

.10 
..50 
LOO 
2.00 

Tota l 

Sheets . 

8, 268,318 
24, 076, 832 

236, 570 
247, 831 
472, 339 

70, 884 
11.4, 325 
185, 983 

23, 842 
1,530 

295 
11 
29 

33, 698, 789 

103, 294 

98,184 
102, 889 

4,773 
7, 823 

14,854 
51 

108 

228, 682 

19,550 
25,163 
17,765 
20. 207 

8,066 
8,686 
2,465 

951 
569 
375 

99 
246 

104,142 

352, 710 
525, 360 

25, 435 
32, 458 
17, 956 
19,965 

1,008 
414 
282 

975, 588 

S ta raps . 

826.831,800 
2, 407, 683, 200 

23 657 000 
24,783 150 
47, 233, 860 

7,088 450 
11, 432, 550 
18,598. 320 
2,384 160 

152, 950 
29, 550 
1,105 
2,800 

3,369,878,955 

5,164, 730 

9, 818, 400 
10,288, 900 

477,300 
782, 320 

1,485, 430 
5, 120 

10,760 

22, 868,230 

977,500 
1,258,150 

888,250 
1, 010, 335 

403,320 
434,310 
123, 260 

47, 565 
28,455 
18, 730 
4,930 

12, 315 

5, 207,120 

17, 635, 500 
26,268, 000 

1, 271, 750 
I, 622, 900 

897,800 
998, 230 

50, 410 
20, 695 
14 120 

48,779,405 
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No. 7.—STATEMENT SHOWING THE POSTAGI-: STAMPS DELIVERED TO POSTMASTERS 
DURING THE FiSCAL YEAR 1898—Cont inued. 

RECAPITULATION. 

Class. Sheets. Stamps. 

Ordinary staraps, series of 1894 
Special-delivery staraps, sesdes of 1894 
Postage-due staraps, series of 1894 
Newspaper and periodical stamps, series of 1894 
Trans-Mississippi stamps, neries of 1898 

Total 

33,698,789 
103,294 
228, 682 
104,142 
975,588 

35,110,495 

3, 369,878, 955 
5,164, 730 

22, 808, 230 
. 5,207,120 

48, 779, 405 

3,451,898,440 

No. 8.- -STATEMENT SHOWING THE SPECIMENS OF POSTAGE STAMPS FOR POST
OFFICE ALBUM DELIVERED IN THE FISCAL YEAR 1898. 

Class . 

Ord ina ry s taraps , ser ies of 1894: 
$0 01 . . . . 

.02 

.03 . 

.04 

.05 

.06 

.08 

.10 

.15 

.50 
1.00 1 
2.00 
5.00 

T o t a l 

Special-del ivery s t amps , ser ies of 1894: $0.10 

P o s t a g e - d u e s t amps , ser ies of 1894: 
$0.' 01 

.02 

.03.1 

.05 -. . 

.10 

.30 
50 . . . . 

To ta l 

N e w s p a p e r s and per iodical s t a m p s , ser ies of 1894: 
$0.01 

02 
.05 
.10 . 
25 . . . 
50 

2.00 
5.00 

10 00 
20 00 .-
50. 00 

100. 00 

T o t a l 

Sheets . 

3 

1 
2 
3 
2 
2 
2 
2 
2 

. 2 
2 
2 

28 

3 

2 
2 
2 

. 2 

I 
2 

14 

1 

1 

12 

S t a m p s . 

300 
200 
200 
200 
300 
200 
200 
200 
200 
200 
200 
200 
200 

2,800 

150 

200 
200 
200 
200 
200 
200 
200 

1,400 

50 
50 
50 
50 
50 
50 
50 
50 
50 
50 
50 
50 

600 

RECAPITULATION. 

Ordinary stamps, series of 1894 
Special-delivery stamps, series of 1894. 
Postage-due stamps, series of 1894 
Newspaper and periodical stamps, 1894 

Total 

2,800 
150 

1, 400 
600 

4,950 
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No. 9.—STATEMENT SHOWING ^IHE POSTAGE STAMPS DELIVERED TO POST-OFFICE 
DEPARTMENT FOR UNIVERSAL POSTAL CONGRESS DURING THE FISCAL YEAR 1898. 

Class . 

Ord ina ry s t amps , series of 1894: 
$0.01 

02 
.03 
.04 
05 . . . . . . 

. 06 
,08 
.10 . . . 
.15 
.50 

1.00 
2.00 
5.00 

To ta l 

Special-deli ve rv s t a m p s ser ies of 1894 • $0.10 

Pos t age -due s t amps , series of 1894: 
$0. 01 .' 

02 -. . . 
,03 . . . . 
,05 
.10 
.30 . . 
,50 

To ta l 

N e w s p a p e r and per iodica l s t amps , series of 1894: 
$0 01 . . . . 

.02 

.05 
,10 : 
.25 . . 
.50 

2. 00 
5. 00 . ' . : 

10.00 
20.00 
50.00 

100. 00 

To ta l ; 

Shee ts . 

l i 

n 

ii 
3 
l i 

It 
16 

3 

l i 
l i 
l i 
l i 

It 
9 

2^ 
24 

^ 

2^ 
2^ 

30 

S t a m p s . 

125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 

1,625 

125 

125 
125 
125 
125 
125 
125 
125 

875 

125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 
125 

1,500 

REC APITUL ATION. 

Ordinary staraps, series of 1894 
Special-delivery stainx)S, series of 1894 
Postage-due staraps, series of 1894 
Newspaper and periodical stami)s, series of 1894 

Total 

16 
3 
9 

30 

1,625 
125 

' 875 
1,500 

No. 10.—STATEMENT SHOWING THE SPECIMEN POSTAGE STAMPS DELIVERED TO 
THIRD ASSISTANT POSTMASTER-GENERAL DURING THE FISCAL YEAR 1898. 

Class. 

N e w s p a p e r and per iodica l s t amps , ser ies of 1894: 
$0.01 

.02 

.05 

.10 -. 

.25 
,50 

2.00 '. . . . . 
5.00 

10.00 ' 
20.00 
50.00 

100.00 . . . . . . . . . 

T o t a l 

Sheets . 

10 
10 
10 
10 
10 
10 
10 

. 10 
10 
10 
10 
10 

120 

Stamps^. 

500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 
500 

6,000 
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•No. 11.—STATEMENT SHOWING THE CHECKS, CERTIFICATES, DRAFTS, ETC., 
CLASSES, DELIVERED DURING THE FISCAL YEAR 1898. 

Class. Volumes. Sheets. 

Disbursing officers' eheclcs: 
Two-subject checks, payable to order and to bearer— 

For War Department (m designated depositaries . 
For War Department 
For Treasury Department 
For Navy Departraent 
For Interior Departraent 
For Departraent of Justice 
For Treasurer „ , 

Four-subject checks, payable to order and to bearer— 
For War Department un designated depositaries. 
For War Department 
For Interior Departmejnt ., , 
For Treasury Departraent 
For Departraent of Justice 
For Department of Agriculture 
For Navy Department 
For Treasurer 

Checks: 
Commissioners of the Distnct of Columbia 
Special deposit account checks 

Pension checks: 
On Treasurer 
On assistant treasurers — 

Interest checks: 
Loan of 1904, 5 per cent 
Loan of 1925, 4 per cent 
Consols of 1907, 4 per cent 
Funded loan of 1891, continued at 2 per cent 
Pacific Railroad bonds 

Treasurer's trausfer checks: 
National-bank redemption agency 
Loan division 
Cash division 

Accountable warrants: For.Treasurer 
Settlem ent warrants: For Treas urer 
Transfer orders 
License certificates: . 

To chief engineers -
To assistant engineers , .-. 
To masters ' 
To chief mates 
To first-class pilots 
To second-class pilots 

Pension certificates: 
Invalids, original 
Invalids, increase 
Dependents 
Widows 
Widows with minor children 
Minor children $2 additional 

Debenture certificates 
Registry certificates 
Patent certificates 
Certiticates of extension 
Transportation requests ." 
Post-oftice warrants 
Post-otfice transfer drafts . . . : 
Post-oftice collection drafts .-
Post-office money-order drafts 
Post-ottice inspectors' commissions 
Army officers' cominissions 
Non coraraission ed officers' wari.-ants 
Military telegraphers' certificates 
Commissions for Navy Departraent: For navy officers . . . 
Internal-revenue warrants: For agents' warrants 
Commissions for Department of. Justice: 

For judges 
For attorneys and marshahi 
For miscellaneous 

Commissions for Department oi:' Agriculture: 
For Department 
For honorary representatives 

Navy Departraent: Naval warrants for warrant otficers . . 
United States Naval Observatory: For book labels 
United States Geological Survev: For bo'ok labels 
Blanks for honorable-service roQ 
Admission cards to Senate gallery G-
Admission cards to gallery of House of Representatives . 
Admission cards to press gallery 
War Departraent: For cards for propagating gardens 
Portraits of Hon. William S. Holman 

78 
669 
262 
264 
269 
35 
6 

250 
472 
12 
722 
25 
100 
148 
137 

83 
2 

39 
4,141 

46 
86 
4.39 
31 
8 

5 
I 
4 

925 
1,874 

10 
80 

4,296 

5,550 
61,400 
23,850 
20, 400 
22, 200 
3,500 

600 

15, 625 
47,150 
1,200 

84, 850 
2,500 

10, 000 
14,875 
20, 650 

10,300 
504 

7,800 
828, 200 

2,366 
4,294 
22,001 
1,472 

396 

250 
100 
800 
500 

4,250 
1,250 

. 1,000 
2,500 
2, O'OO 

500 
1,000 
2,000 

10, 000 
16, 000 
6,000 

10,000 
17, 000 
5,000 

10. 000 
3; 000 

28,600 
300 

34, 375 
46, 850 

250 
4, 000 

21, 063 
300 

2,398 
8,494 
976 
545 
100 

60 
•150 

30^ 

27 
400 
75 

1,000 
517 
200 

1,250 
2, 500 
200 
167 

9,894 
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714 REPORT ON THE FINANCES. 

No. 11.—STATEMENT SHOWING THE CHECKS, CERTIFICATES, DRAFTS, E T C . 
CLASSES, DELIVERED DURING THE FISCAL YEAR 1898—Continued: 

BY 

Class. Volumes. Sheets. 

Portraits of Hon. Seth L.Milliken 
Portraits of Hon. Ed^vard D. Cooke 
Portraits of Hon. Isham Gr. Harris 
Portra i ts of Hon. Ashley B. Wright 
Portraits of Hon. James J. George 
Portraits of Hon. AA îlliam Cogswell 
Portraits of Hon. Redfield Proctor , 
Portraits of Lafayette .' 
Portraits of the Presidents of theUnited States, for compilntion of annual, spe

cial, and veto messages, proclamations, etc 
George Washington memorial certificates 
Letter heads for War Department 

Total . 15, 6C9 

9,894 
9,894 
9,894 
9,894 
9, 894 

330 
200 
598 

696, 900 
1,125 

450 

2, 225, 227 

No. 12.—SUMMARY OF ALL CLASSES OF WORK DELIVERED. 

Class. Sheets. 

Notes, certificates of deposit, bonds, and national-bank notes. 
Internal-revenue stamps 
Customs stamps 
Postage stamps 
Checks, certificates, drafts, etc 

Aggregate . 

19,853,464 
35,638,057 

152, 000 
35,110, 730 
2, 225, 227 

92,979,478 

No. 13.—STATEMENT OF MISCELLANEOUS WORK DONE FOR AND OF MATERIALS 
FURNISHED TO THE VARIOUS BUREAUS OF THE DEPARTMENTS DURING THE 
FISCAL YEAR, 1898. 

Item. Nuraber. Araount. 

National banks, engraved face plates 
In tern al-rcA''enue staraps: Altered special-tax plates 
Portraits of Lafayette, engi-aved plate 
Portraits of Hon! AVilliam S. Holman, engraved pjate 
Portraits of Hon. Seth L. Milliken, engraved plate 
Portraits of Hon. Edward D. Cooke, engraA'̂ ed plate 
Portraits of Hon. Isham G. Harris, engraved plate 
Portraits of Hon. Ashley B. Wright, engraved plate 
Portraits of .Hon. James J. George, engraved plate 
Post-OfficeDepartment: 

Engraved dies for Trans-Mississippi stamps 
Altered plates for inspectors' commissions 

Miscellaneous plates: 
En graved plate for State Departraent checks 
Engraved plate for Department Agriculture checks.. 
Engraved plate for commissions for Department Agriculture 
Engraved plates, commissions for honorary representatives 
Engraved plate for blanks for honorary service roll 
EngraA'-ed plate for cards for the propagating gardens 
Engraved plate for military telegraphers' certificates 
Engraved plates for transportation requests for Corps of Engineer 

Geological Survey: Engraved plate for book labels 
The Public Printer: 

Numbered and perforated foreign labels 
Perforated foreign labels 

Treasury Department: 
Sharpened canceling knives 
Sharpened cutting knives 
Sharpened cutting kniVes • 
Recast leads 
Repaired canceling machines ' 
Repaired cutting machines s 
Repaired packing presses 
Repaired machine for nicking paper 
Repaired seal ? 
Repaired Gardner steam gOA êrnor 
Repaired belt 

102 
13 
I 
1 
1 
1 
1 
1 
1 

53 
2 

I 
1 
1 
2 
I 
1 
1 
2 
1 

900,144 
121, 240 

39 
14 
3 
21 
11 
6 
2 
1 
1 
1 
I 

$7,050. 00 
438.95 
15.11 
573. 60 
599.40 
511.95 
536. 95 
646. 40 
405. 30 

513. 55 
4.45 

193. 60 
273. 45 
52. 25 

1,773.10 
241. 35 
62.90 
984. 35 
455.15 
185. 05 

405.06 
18.19 

19.50 
10.50 
1.50 
9.30 

254. 55 
64.43 
14.08 
6.90 
.75 
4.20 
LI5 
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BUREAU OF ENGRAVING AND PRINTING. 715 

No. 13.—STATEMENT OF MISCELLANEOUS WORK DONE FOR AND OF MATERIALS 
FURNISHED TO THE VARIOUS BUREAUS OF THE DEPARTMENTS DURING THE 
FISCAL YEAR 1898—Continued. 

I t e m . N u m b e r . A m o u n t . 

T r e a s u r y Depar t r aen t—Cont inned . 
Repa i red brass A-ibrator p r e s s 
F u r n i s h e d nevv m a t r i x for seal 
F u r n i s h e d founta in b lade for p r e s s 
F u r n i s h e d n e w die and p u n c h 

, F u r n i s h e d p u n c h e s and dies 
F u r n i s h e d p u n c h and die ho lder 
F u r n i s h e d se t of dies 
F u r n i s h e d se t of p u n c h e s 
F u r n i s h e d s t i cks for c u t t i n g mach ine 
F u r n i s h e d sp i ra l s p r i n g s for cancel ing mach ine 

George Hil l , fu rn ished pounds of dr ied p u l p 
Woolvvorth & Graham, furnished pounds of dr ied p u l p . 
Otel ia D u k e , furnished p o u n d s of dr ied p u l p 
H e n r y M a r t i n , fu rn i shed pound 3 of dr ied p u l p 

To ta l . 

T h e a m o u n t s cha rged for t h e ib l lowing m a t e r i a l s w e r e t r ans fe r red from t h e 
appropr i a t ions s ta ted and deposi ted to t h e c red i t of raaterials and miscellane
ous expenses , B u r e a u of E n g r a v i n g and P r i n t i n g : 

A p p r o p r i a t i o n for seal ing and s e p a r a t i n g U n i t e d S ta te s secu r i t i e s : 
F u r n i s h e d p o u n d s of special sea l ing i n k 
F u r n i s h e d p o u n d s of ro t t en s tone 
F u r n i s h e d pounds of olein compound 
F u r n i s h e d pounds of meta l f u r n i t u r e 
F u r n i s h e d y a r d s of mi l l ine t 
F u r n i s h e d G a r d n e r s team governor 
F u r n i s h e d gal lons of gasol ine 
F u r n i s h e d gal lons of spe rm oil 
F u r n i s h e d gal lons of benz ine 
F u r n i s h e d gal lons of h a r n e s s v a c u u m oil 
F u r n i s h e d Feet of 1^-inch le£\ther b e l t i n g 
F u r n i s h e d feet of gu t t a -pe rcha be l t i ng 
F u r n i s h e d r e a m s of book pape r 
F u r n i s h e d l e n g t h s of pica f u r n i t u r e 
F u r n i s h e d se t s of l ea ther frict ion pul leys 
F u r n i s h e d shee t s of No . 0 eniiery cloth 
F u r n i s h e d shee ts of N o . 00 e m e r y c lo th .** 
F u r n i s h e d r u b b e r b a n d s 
F u r n i s h e d 10-inch b a s t a r d file ' 
F u r n i s h e d 8-inch flat smooth file 
F u r n i s h e d s t r a i g h t p i n e han imer 

A p p r o p r i a t i o n for cancel ing Uni t ed S ta tes secur i t i e s and c u t t i n g distinctiA^e 
p a p e r : F u r n i s h e d feet of '2^ i n c h l e a t h e r b e l t i n g 

Coast and Geodet ic Su rvey OtlicB: 
F u r n i s h e d p o u n d s of b lack iink 
F u r n i s h e d p o u n d s of Eddy' i j b l a c k i n k 
F u r n i s h e d p o u u d s of Ge rman b l a c k i n k 
F u r n i s h e d p o u n d s of w h i t i n g 
F u r n i s h e d gal lons of w e a k oil 
F u r n i s h e d y a r d s of pr inters i ' b l a n k e t s 
F u r n i s h e d s q u a r e i n c h e s t r a n s f e r d ie-s teel 

H y d r o g r a p h i c Office: 
F u r n i s h e d p o u n d s of b l a c k i n k 
F u r n i s h e d gal lons of w e a k oil 
F u r n i s h e d y a r d s of x>rinter'!5 b l a n k e t 

Office Chief of Eng inee r s , U n i t e d S ta tes A r m y : 
F u r n i s h e d p o u n d s of b lack :{nk 
F u r n i s h e d ga l lons of w e a k oil .-

Geological SurA'-ey Office: F u r n i s h e d p o u n d s of b l a c k i n k 
Post-Office D e p a r t r a e n t : 

F u r n i s h e d t u c k pocke t s for inspec tors ' coraraissions 
E n g r a v e d dies for Trans-Mifis issippi s t a raps 
E n g r a v e d rol ls for Trans-Mi s s i s s ipp i s t a m p s 
E n g r a v e d p la tes for Trans -Miss i s s ipp i s t a m p s 

T h e P u b l i c P r i n t e r : 
E n g r a v e d p l a t e for p o r t r a i t of D e p a r t m e n t of J u s t i c e 
E n g r a v e d p l a t e for p o r t r a i t of Post-Office D e p a r t m e n t , 

A p p r o p r i a t i o n for d i s t r ibu t ion (tf meda l s and dip lomas , AVorld's Co lumbian 
Expos i t i on •. : 

A l b e r t D a g g e t t : 
E n g r a v e d l a rge pos ta l -card p l a t e s 
E n g r a v e d smal l posta l -card ]i)lates -. 

64 
2 
2 

25 
2, 422i 

1 
156 

1 
50 

1 
9 8 | 

235 
16 

6 
2 
6 
6 

14 
1 
1 
1 

12 

2,100 
2 

• 2 

860 
5 

12^ 
22 

825 
30 
81-1 

200 
5 

25 

250 
31 
29 
63 

1 
• 1 

$3.45 
10.18. 

6.80 
6.15 

15.70 
5.90 
3.00 
4.05 
6.45 

.40 
1,276. 00 

352. 00 
13.06 

6.60 

18, 036. I I 

182 
100 

Total . 

272. 00 
.20 
.23 

4.25 
46.85 
21.75 
10.14 

.46 
4.25 
1.75 
9.37 

15.87 
22.40 

.24 
• 3.57 

.10 

.10 
L 1 3 

.11 

.10^ 

.50 

1.46 

1, 050. 00 
1.10 

.78 
9.46 
5.00 

84.61 
2.02 

412.50 
30.00 
59.07 

100. 00 
5.00 

12.50 

100. 60 
2,136. 85 

194. 70 
1,314.15 

100. 00 
100. 00 

145. 60 

910. 00 
500. 00 

7, 690. 77 
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716 REPORT ON THE FINANCES. 

No. 14. -STATEMENT OF THE VARIOUS CLASSES OF SECURITIES AND OTHER WORK 
PROPOSED TO B E . E X E C U T E D IN THE FISCAL YEAR 1900. 

Class. Nuraber of 
sheets. Class. Number of 

sheets. 

United States notes and certificates.. 
United States Treasury notes 
Registered Ijonds for transfer '. 
National currency, series of 1875 -. 
National currency, series of 1882 
Internal-reA'enue stamps 
Custoras stamps 
Postage stamps 
Pension checks 
Disbursing officers' checks 
Interest checks 
Transfer checks 
Drafts on warrants 
Transfer orders 
Registry certificates 
License certificates 
Patent certificates 
Pension certificates 
Debenture certificates 
Certificates of authority to coranience 

business 

15, 475. 000 
1,925,000 

42, 000 
150, 000 

3, 200,000 
58,103, 851 

349, 000 
39,691, 220 

950,000 
350,000 
150, 000 
5,000 
20,000 
1,000 
4,000 
10, 000 
26, 000 
110,000 
10,000 

100 

Certificates of extension of charter . 
Post-oftice warrants 
Post-oflice transfer drafts 
Post-office collection drafts 
Post-office money-order drafts 
Post-office inspectors' commissions.. 
Army officers' couimissions 
Requests for transportation 
Na\'y officers' commissions 
NaA'̂ al Observatory book labels 
Cominissions for representatives for 

Department of Agriculture 
Cards of admission to Seuate and 

House galleries 
President's commissions 
Portraits of deceased Members of 

Congress, etc 

100 
460, 000 
25, 000 
15, 000 
28, 666 

250 
22, 000 
65, 000 

250 
1,000 

100 

5,000 
200 

60, 000 

Total I 118,954,737 

Numbering and perforating letter labels 1,020, 000 
Engraving national currency plates 350 
Engraving postal-card plates 140 
Engraving raiscellaneous plates 20 
Repairing canceling and cutting machines for Executive Departraents , 25 
Repairing canceling and cutting-machine knives for Executive Department 55 
Producing and drying pounds of pulp from maceration 200, 000 
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N O . 15.- -STATEMENT SHOWING THE ANNUAL PRODUCTION OF SECURITIES IN SHEETS, AND THE EXPENDITURES BY THE BUREAU OF ENGRAVING 
AND PRINTING FOR THE LAST TWEISTY-ONE FISCAL YEARS. 

F i s c a l year . 

1S78 
1879 
]880 
1881 . . 
1882 
1883 . . . 
1884 
i Q Q c ; 

1886 
1887 
1888 
1889 
1890 . 
1801 
1892 . . . . 
1893 
1894 
1895 
1896 
1897 
1898 

U. S. no tes , 
b o n d s , a n d 
cer t i f icates . 

2, 610,148 
4, 946, 948 
5. 931, 840 
5. 333. 812 
5, 571, 597 
6, 775, 250 
6,127, 000 
5 91^. fiR« 
2, 645i 625 
6, 472, 9.59 
9, 342, 001 
8, 260, 387 
7, 746, 627 

10, 26.>, 470 
11,971,418 
12, 228, 500 
13,716,586 
14,192, 650 
14,130, 819 
15, 524, 040 
17,169, 090 

N a t i o n a l 
c u r r e n c y . 

2, 422, 764 
1,938,564 
1, 379, 588 
1. 831, 476 
2, 069, Oil 
2,456, 755 
2, 068,193 
9 ^70 aR$< 
2, 331^ 623 

711, 907 
1, 307, 547 

940, 934 
955, 693 
968, 529 

1, 757, 026 
1, 678, 652 
3, 064,124 
2, 018, 658 
2, 053, 396 
2, 550, 062 
2, 684, 374 

I n t e r n a l -
r e v e n u e 
s t a m p s . 

7, 014,133 
13, 752, 562 
15, 335, 354 
17; 981. 093 
22. 561, 057 
22,' 991, 641 
20, 859, 407 
10 .FiAl 971 
20', 607i 750 
24, 366, 700 
25, 950, 988 
28, 579. 055 
26, 305: 488 
33,163, 696 
36, 466,196 
32, 911.188 
37, 097; 706 
31, 545, 838 
36, 044, 732 
34, 660, 898 
35, 638, 057 

C u s t o m s 
s t a m p s . 

480,017 
182.250 
197,179 
197. 000 
277, 400 
410,700 
293, 000 
'^55,314 
283,500. 
314. 700 
420,200 
373.000 
304, OUO 
337,000 
298, 625 
294, 500 
201, 000 
199, 000 
214, 000 
274,000 
152, 000 

P o s t a g e 
s t a m p s . 

21, 873, 682 
30, 647, 771 
31, 029, 882 
35,110, 730 

C h e c k s , 
draf t s , cer

tificates, 
e tc . 

571, 694 
573, 706 
761,124 
673,680 
633, 419 
696, 400 
858, 299 
79..;̂  870 
786i 998 
785,941 

1,020,248 
1, 053, 788 
1,200,311 
1,655,686 
2, 015,123 
1, 740, 688 
1, 437, 545 
I, 056. 205 
1, 959; 877 
2,105, 884 
2, 225, 227 

T o t a l n u m 
ber of 

shee t s pro
duced . 

13,098,756 
21. 394, 030 
23, 605, 085 
26, 017, 661 
31,112,484 
33, 330, 746 
30, 205, 899 
28 '?iv l(̂ (̂  
26^ 655^ 496 
32, 652, 207 
38, 040, 984 
39, 207,164 
36, 512, 71.9 
40, 390, 381 
52, 508, 438 
48, 853, 528 
55, 516, 961 
70, 886, 033 
85, 050, 595 
86,174, 766 
92, 979, 478 

E x p e n d i 
t u r e s . 

$.538. 861. 33 
814.077.01 
883,171. 95 
901,16.5. 26 
936, 757. 62 

1,104, 986. 43 
977, 301. 85 
Qfi.̂  10.^ d.7 
763,' 207. 84 
794,477. 90 
948, 995.83 
932. 577.78 

1,012,789.18 
1, 265, 263. 29 
1, 316, 585. 89 
1,238.464.36 
1, 317, 389. 61 
1, 439, 265. 94 
1,469, 359.70 
1, 450, 611. 86 
1,570,598.46 

Avera^-e 
cos t per 

1,000 
s h e e t s . ' 

$41.14 
38.05 
37.41 
34.64 
30.11 
33.15 
32.35 
ad. 91 
28.63 
24. 33 
24.95 
23.79 
27.74 
27.27 
25. 07 
25.35 
23.73 
20.30 
17.27 
16.83 
16.89 

A v e r a g e 
n u r a b e r of 
employees . 

522 
804 
905 
958 

1,011 
1,173 
1,193 
1 ^9.9. 

'886 
840 
895 
917 
992 

1,161 
1,358 
1,333 
1,380 
1,427 
1,519 
1,605 
1,623 

A v e r n g e 
n u m b e r of 
shee t s p e r 
employee. 

25 093 
26, 609 
26, 083 
27 158 
30, 774 
28, 415 
25, 319 
9A QO.r; 

30, 085 
38. 872 
42 594 
42, 756 
36, 807 
39. 957 
38 666 
36, 650 
40, 230 
49, 675 
55, 991 
53, 692 
57,290 

N O . 16.—STATEMENT SHOWING THE NUMBER OF E M P L O Y E E S ON THE F I R S T D A Y OF E A C H MONTH SINCE J U L Y 1, 1877. 

M o n t h . 

A u g u s t 
Sep t ember 
October 
N o v e r a b e r . 
D e c e m b e r 
J a n u a r y . 
F e b r u a r y 
M a r c h . 
A p r i l 
M a v 
J u n e 

F i s c a l y e a r s — 

1877-78 

479 
459 
487 
53L 
492 
496 
513 
529 
583 
571 
567 
579 

1878-79 

653 
677 
679 
782 
796 
844 
835 
853 
812 
869 
929 
916 

1879-80 

901 
888 
896 
896 
897 
909 
896 
911 
908 
917 
921 
922 

1880-81 

903 
934 
956 
960 
949 
964 
967 
983 
984 
973 
968 
954 

1881-82 

945 
979 
988 

1,004 
1,014 
1,017 
1,038 
1,035 
1,037 
1,031 
1,024 
1,016 

1882-83 

1,003 
L090 
1,110 
1,163 
1,187 
1,203 
1,218 
1, 228 
1,226 
1, 223 
1,214 
1, 212 

1883-84 

1,214 
1,219 
1, 202 
1,199 
1,195 
L187 
L1S8 
1,180 
1,182 
1,185 
1,182 
1,178 

1884-85 

1,173 
1,165 
1,175 
1,175 
1,170 
1,163 
1,154 
1,153 
1,145 
1, 0-48 
1,043 
1,035 

1885-86 

912 
907 
902 
901 
889 
888 
885 
881 
875 
868 
862 
861 

1886-87 

839 
828 
824 
824 
835 
844 
847 
848 
848 
346 
844 
845 

1887-88 

864 
879 
879 
892 
894 
893 
892 
905 
907 
908 
913 
913 

1888-89 1889-90 

. 916 
915 
913 
911 
906 
901 
913 
926 
924 
925 
923 
924 

926 
951 
962 
970 
985 
989 
990 

1,006 
1,008 
1,011 
1,041 
1,074 

1890-9lll891-92 

1,097 
1,094 
1,116 
1,121 
1,146 
1,169 
1,170 
1,168 
1,171 
1,201 
1,229 
1,246 

1,238 
1,333 
1,368 
1,379 
1,376 
1,388 
1,389 
L388 
1,379 
1,374 
1,345 
1,334 

1892-93 

1,330 
1, 338 
1,327 
L332 
1,331 
L330 
1,337 
1,334 
1,330 
L334 
1,338 
1,334 

1893-94 

1,334 
1,368 
1, 440 
1, 441 
1,393 
1, 387 
1,373 
1,390 
1,377 
1,382 
1,332 
1,338 

1894-95'l895-96 
1 

1, 3.55 
1,376 
1, 420 
1,417 
1,404 
1,429 
1,460 
1,424 
1,437 
1,450 
1,466 
1,483 

1, 468 
1,500 
1,505 
1,514 
1,511 
1.513 
1,519 
1,527 
1,524 
1, 522 
1,553 
1,573 

1896-97 

1,571 
1,599 
1,603 
1, 617 
1,623 
1,621 
1,614 
1, 611 
1,603 
1,611 
1,599 
1, 589 

1897-98 

1,599 
1, 623 
1,621 
1,633 
1,632 
1,639 
1,636 
1,596 
1,593 
1,607 
1,642 
1,660 

^' 
> 
a 
o 

< 

Q 

> 

•—I 

Q 
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(No. 6.) 

EEPORT OE THE EEGISTER OE THE TREASURY. . 

TREASURY DEPARTMENT, 
O F F I C E OF THE EEGISTER, 

Washioigton, i>. C, October 21, 1898, 
S I R : T bave the honor to submit the annual report of the business 

of this office for the fiscal yeai' ended June 30, 1898. 
The business of this Bureau is divided between two divisions, viz,, 

division of loans, and division of notes, coupons, and currency, each 
having charge of the work indicated by its respective designation. 

DIVISION OF LOANS. 

The division of loans of the olfice of the Eegister of the Treasury is 
always in direct contact with the business men of the country—those 
dealing in United States securities, as well as with the thousands of ̂  
individuals who have invested in and are holders of United States 
bonds. 

The duties devolving upon the division pertain to the issue, transfer,, 
and exchauge of United States bonds, the preparation of,schedules for 
the quarterly dividends of interest, and the keeping of ledger accounts 
with each individual holder of registered bonds in the United States 
and foreign countries, etc. 

The fact that promptness is necessary w^hen dealing with securities 
of the kind mentioned above makes it necessary that there shall be n(> 
delay in the transfer of bonds; and it affords me pleasure to state that/ 
the employees of this division are thoroughly in accord with the idea 
that it is necessary to clear their desks each day of the accumulated 
matter thereon, so that the work is always current, always in hand,, and 
always finished (except as to the cases requiring investigation) at the 
close of the day. It has req'uired no urging to bring about this stat(5 
of afiairs; it has long existed, and as a consequence it has become 2h 
recognized fact with the business men of the country that bonds received 
for transfer one day are due for return by succeeding mail, all of the 
work necessary to a change of title having been accomplished in the 
meantime. This speaks well for the promptness and alertness of the 
clerical force, and they are to be commended for faithful work cheerfully-
performed. . 

During the current year nothing of an extraordinary nature occurred, 
in the operations of the division. The work of the 3 per cent loan of 
1898 was begun, so far as this ofiice is concerned, about the 28th of 
June. At the close of the fiscal year it had only progressed far enough 
to show that the undertaking was a stupendous one. Thjs division 
was removed to.the new city post-ofiice, and its force increased from 15 
people to upwards of 200. The work of issuing the bonds was theD. 
begun, and with the close of June the fact was demonstrated that the* 
greatest piece of clerical work ever undertaken by this or any othei' 
Government was successfully begun. 
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The history of this division's share in that work will appear in the 
next annual report. Aside from the beginning of the work on the war 
loan, nothing of an extraordinary nature occurred in the operations of 
the division during the past year. 

Following is appended a table showing the numbers and amounts of 
United States and District of Columbia bonds of various kinds issued, 
canceled, etc., during the year as recorded ux^on the books of the 
division: 

STATEMENT SHOWING THE NUMBER AND AMOUNT OF UNITED STATES BONDS 
ISSUED DURING THE YEAR ENDED J U N E 30. 1898. 

, 
Loan. 

Funded loan of 1891, continued at 2 per 

Loan of 1904, 5 per cent R. 
Consolsof 1907,4 per cent | £ -

Loau of 1925, 4 per cent |^* 
District ot" Columbia, 5 per cent R. 

Pacific railroads . . R 

Totals 

Bonds issued. 

Direct 
issue. 

"""$3,"'56o" 
2,450 

5,950 

E x c h a n g e s . 

$4,713,100 

398, 450 
200, 000 

6, 788, 600 

119, 000 

12,219,150 

Trans fe r s . 

$3, 789, 450 
19, 349,100 

59, 396, 750 

36,415,700 

1, 752, 000 
20, 821, 000 

141, 524, 000 

N u m b e r 
of bonds 
i s sued . 

739 
6,991 

50 
.16,116 

200 
8,654 

443 
2,595 

35, 788 

Tota l 
a m o u n t 
i s sued . 

$3, 789, 450 
24, 062, 200 

3, 500 
59,797,650 

200, 000 
43, 204, 300 

1, 871, 000 
20, 821, 000 

153, 749,100 

STATEMENT SHOWING THIC NUMBER AND AMOUNT OF UNITED STATES 
CANCELED DURING THE YEAR ENDED J U N E 30, 1898. 

BONDS 

Loan. 

Loan of July and August, 1861, 6 per 
cent C. 

Five-twenties of 1862, 6 per cent C. 
Ten-fortie.s of 1864, 5 per cent C. 
Loan of 1864, June 30, 6 per cent C. 
Consols of 1865 6 per cent C 
Consols of 1867̂  6 per cent C. 
Funded loan of 1881, 5 per cent | jo" 
Funded loan of 1881, continued at 3^ per 

cent R. 
Loan of July 12,1882, 3 per cent R. 
Funded loan of 1891, 4^ per cent | £ ' 
Funded loan of 1891, continued at 2 per 

cent . . . . . 11. 
Loan of 1904,5per cent j j^ ' 

Consols of 1907, 4 per cenfc /£• 

Loan of 1925,4 per cent |£ -
District of Columbia, 1899, fundecl, 5/C.' 

per cent - \li. 
District of Columbia, 1901, funded, 3^ per 

cent .• R. 
District of Columbia, 1924, funded, fC. 

3. 65 per cent \R. 
Pacific railroads . . . . R 
Cherokee certiiicates 

Total " 

IBonds canceled. 

Redemp
t i ons . 

$11,000 
250 

14, 300 
500 

20, 200 
13,250 

^ 1, 000 
1,650 

100 
100 

6,150 
13,700 

1, 700 
1, 000. 

609,100 

29, 857, 952 
1, 660, 000 

32, 211,952 
• 

E x c h a n g e s . 

$4, 713,100 

398, 450 

6, 788, 600 
200, 000 

119, 000 

12,219,150 

Trans fe r s . 

$3, 789, 450 

19, 349,100 

59, 396, 750 

36, 415, 700 

1, 752, 000 
20, 821, 000 

141, 524, 000 

N u m b e r 
of bonds 
canceled. 

12 
4 

35 
1 

33 
32 

1 
4 

1 
1 

18 
23 

807 
4. 723 
4,427 
1, 226 

14, 738 
7,.662 
6,531 

8 
1 

616 
274 
412 

7,913 
166 

49, 669 

T o t a l 
a m o u n t 

canceled. 

$11, 000 
250 

14 300 
500 

20 200 
13, 250 
1,000 
1,650 

100 
100 

6,150 
13,700 

3, 789, 450 
4, 713,100 

19, 349,100 
398, 450 

59, 396, 750 
6, 788, 600 

36,615,700 
1,700 
1,000 

609,100 
119, 000̂  

1,752, 000' 
50, 678, 952: 

1, 660, 000 

185, 955,102 
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TABLE SHOWING, IN SUMMARY FORM, THE NUMBER AND AMOUNT OF BONDS 
ISSUED AND CANCELED AND THE TOTAL NUMBER HANDLED DURING THE LAST 
T E N YEARS. 

Y e a r . 

1888 89 
J889 90 
1890 91 
1891 92 
1892 93 
1893 94 
1894 95 
1895 96 
1896 97 
1897 98 

Bonds i s sued . 

N u m b e r . 

21, 500 
17,669 
16, 592 
26, 253 
15,796 
64,799 
80, 362 

143,476 
33, 704 
35, 788 

A m o u n t . 

$103, 894,350 
67,181,500 
69,151,600 

107, 738, 200 
59, 398, 050 

163, 551, 900 
195,445, 950 
258, 595, 350 
129, 612, 500 
153, 749,100 

Bonds canceled. 

N u m b e r . 

85,149 
66,830 
75, 606 
54, 288 
24, 943 
36,195 
43, 072 
64,579 
49, 731 
49, 669 

A m o u n t . 

$231, 811,450 
171, 575, 200 
172, 256,450 
129, 009, 825 
.60,271,850 
114, 277, 200 
110, 513, 200 
136, 941,450 
143,185,450 
185,955,102 

T o t a l hand led . 

N u m b e r . 

106,649 
84,409 
92,198 
80, 541 
40, 739 

100, 994 
123, 434 
208, 055 

83, 435 
85,407 

A m o u n t . 

$335, 705, 800 
238, 756, 700 
241,408,050 
236, 748, 025 
119, 667, 900 
277, 829,100 
305,959,150 
395,536, 800 
272, 797,950 
309,704, 202 

As it has always been considered by the Department that registered 
bonds are safer for the payee to handle than coupon bonds, a regulation 
has long been in vogue permitting the holders of the latter class of 
securities to exchange them for the former. This is done by forwarding 
the coupon bonds to the Secretary of the Treasury, accompanied by a. 
letter of transmittal, requesting the exchange, and giving name and. 
addreis of the payee for the registered bonds. During the current 
year coupon bonds to the amount of $12,219,150 were forwarded for 
exchange as against $17,600,800 last year. This falling ofi' is accounted, 
for by the fact that when a loan is placed, the greater part of it (a ratic' 
of 8 to 1, probably) goes out in coupon bonds. The dealers seem to 
prefer the coupon bonds, as they are payable to bearer, but when the 
bonds reach the hands of the purchasers who are making permanent 
investments, registered bonds are preferred and the coupon securities 
gravitate toward the Treasury for exchange. After a year or two the 
bonds usually find their way into the hands of permanent investors, and 
the exchanges gradually increase in amount. For the next yeai^ or two 
the exchanges will be heavy, as the 3 per eent loan, now being placed, 
is especially freighted with coupon bonds. 

During the year the following District of Columbia bonds were 
redeemed: 

Loan. 
o 

6 pê * cent permanent improvement bonds 

Number 
of bouds. 

6 

Amount. 

$1,500 

SPANISH INDEMNITY CERTIFICATES. 

As a matter of special interest at this time, the short history of the 
origin of the Spanish indemnity certificates, embraced in the last annual 
report of the Eegister of the Treasury, is repeated: 

Under a convention between the United States and Spain, concluded at Madrid, 
February 17,1834, a commissioner was appointed, who awarded to certain claimants 
against Spain the aggregate sum of $599,850.28. The claims in question arose from 
the seizure of vessels and cargoes belonging to American citizens by privateers, or 
from the seizure and confiscation of the same in the ports of Spain and its colonies. 
In each case the Spanish courts has approved of such action. 

The treaty was intended to cover claims remaining unsettled at the date of the 
prior treaty of February 22, 1819, or which had arisen since tha t date up to the date 
of the signing of the convention on February 17, 1834. I t claimed to be a full set
tlement of all claims of whatever class, denomination, or origin then at issue. Suit
able legislation for carryiug out the treaty was enacted by Congress in an act 
approved June 7, 1836. The United States agreed to receive and transmit to the 
proper parties such amount of principal or interest as might be forwarcled by Spain^ 
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The snm of $28,500 has been received annnally, throngli the Depart
ment of State, and divided pro rata among tbe holders of this stock. 
The fifty eighth instalhnent has not yet been paid. The transfers from 
one osvner to another for the last ten years are shown in tlie following 
table: ' 

Year. 

0 

1888-89 
1889-90 
1890 91 . . . . 
1891-92 i 
1892-93 
1893 94 
1894-95 
1895-96 . . 
1896-97 
1897 98 

I s s u e d on t r ans fe r s . 

N u m b e r 
of bonds . 

16 
4 
3 
7 

128 
9 
4 
4 
8 

51 

A m o u u t . 

$59, 891. 48 
36.813.86 
10,189. 70 
61, 565. 77 

595. 972.51 
44. 52H. 95 
12,306.53 
39, 556. 94 
28, 475. 78 
54, 446. 68 

Canceled on t r an sixers. 

N u m b e r 
of bonds . 

23 
4 
3 
6 

136 
8 
3 
4 
8 

11 

A m o u n t . ' 

$59, 891.48 
36, 813. 86 
10 189 70 
61 565 77 

595 972 51 
44 523 95 
12. 306 53 
39 556 94 
28, 475. 78 
54,446. 68 

The third installment of certiticates, showing the indebtedness ofthe 
Government on account of the Oherokee lands, issued under the act of 
August 15,1894, and araounting to $1,660,000, was redeemed in full, the 
same having become dne March 4, 1898. 

The following issues of bonds in aid of the construction of the various 
branches of the Pacific railroads matured during the year: 

Date due. Eoad. 

J'anuary 1,1898. 
Do , 
Do , 

Do. 

Do. 

Central Pacific H. R 
Dnion Pacific R. K 
Kansas Pacific Rwy. Co., late Union Pacific Rwy. Co., eastern 

division. 
Central branch, Union Pacific R. R. Co., late Atchison and Pikes 

Peak R. R. Co., etc. 
Sioux City and Pacific R. R 

Total 
Add amount called for payment during year 1894-95 . 
Add amount called for payraent during year 1895-96 . 
Add amount called for i)ayment during year 1896-97 . 

Total Pacific R. R. bonds called for iDayment... 
Amount i^aj^ablc Jauuary 1,1899 

Total. 

$10,614,120 
15,919,512 
1,423, 000 

320, odo 

1, 628. 320 

29, 904, 952 
2, 362, 000 
8, 640, 000 
9, 712, 000 

50,618.952 
14, 004, 560 

64, 623, 512 

NEW BONDS RECEIVED. 

Below is a stateraent showing the number and amount of bonds 
received from the Bureau of Engraving and Printing during the year: 

Loan of 1925, coupon, 200 sheets, amounting to $200,0005 loan of 
1904, registered, 5,000 sheets, amouiiting to $4,100,000: loan of 1907, 
registered, 14,760 sheets, araounting to $10,290,000; loan of 1925, regis
tered, 9,000 sheets, amounting to $54,000,000; Pacific Kailroad, regis
tered, 430 sheets, amounting to $3,250,000; District of Columbia 3.65 
per cent loan, registered, 400 sheets, amounting to $1,600,000. The 
total number of bonds received was 29,740, aggregating $73,440,000. 

I t is always necessary that a stock of bonds, unsigned, and not filled 
in, should be kept on hand, in order that the demand occasioned by 
the transfers and exchanges may be promptly met. 

I t is no small part of the duty of this division to prepare the sched
ules for the payraent of the interest upon the various loans. These 
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722 REPORT ON THE FINANCES. 

schedules are delivered to the Treasurer ofthe United States, who frora 
them draws the checks, which he forwards to the persons entitled to 
receive them. Upon most of the loans ^the interest is payable quarterly, 
and the work of preparing the schedules each quarter is an enormous 
one. 

DIVISION OF NOTES, COUPONS, AND CURRENCY. 

In this division, within the fiscal year, there were registered, sched
uled, and filed, 13,096 canceled coupon bonds, with 941,620 coupons 
attached, amounting to $11,339,950. These bonds ^were received in 
exchange for registered bonds of the same loans, namely, the 4 per 
cent consols of 1907, 5 percents of 1904, 4 percents of 1895-1925, and 
threesixty-fives of the District pf Colnmbia. 

At the close of the year there were on file in this ofiSce 2,004,495 
canceled, redeemed, exchanged, and transferred coupon bonds, with 
62,589,438 coupons attached, amonnting to $1,180,614,300. 

There were received, counted, and verified during the year 997,669 
paid detached coupons of various loans; counted and arranged numer
ically, 965,503; entered in numerical registers, 650,712; and examined 
after registration, 668,059. 

The total number of redeemed detached conpons on file in this office, 
of various loans, to June 30, 1898, was 102,902,057, amounting to 
$1,234,749,052.89. 

The following table gives the places of payment and amounts ol 
remittances of detached redeemed coupons received in this olfice during 
the year: 

NEW YORK, N. Y. 

Classification and authorizing acts. Amount. 

Dnited States bonds: 
Loan of February 25,1862 
Ten-forties of 1864, act of March 3,1804 
Consols of 1867, act of March 3,1865 
Consols of 1868, act of March 3,1865 
Funded loan of 1881, 5 per cent 
Funded loan of 1891, 4^ per cent 
Consols of 1907, 4 per cent 
Loau of 1904, 5 per ceut 
Loanof 1895-1925, 4 per cent , 

District of Columbia bonds: 
Fifty-year funded loan, 3.65 per cent 
Twenty-year funded loau of 1899, 5 per cent 
Thirty-j^ear funded loan of 1902, 6 per cent 
Water-stock loan, 7 per cent 

Total : 

$6. 00 
5. 00 
0. (.̂ 0 
3.00 

93. 75 
63. .'')8 

1, 672,037.00 
1, 399:200. 06 
1, 567,455.50 

30, 316. 90 
9, 475. 00 

11, 955. 00 
8, 855. 00 

4, 699, 537. 79 

BOSTON, MASS. 

United States bonds: 
Consols of 1907, 4 per cent.. 
Loan of 1904, 5 per cent 

-Loan of 1895-1925,4 per cent 

Total 

$323,120. 00 
184.289.60 
346, 388. 50 

853,804.10 

CINCINNATI, OHIO. 

United States bonds: 
Consols of 1907,4 per cen t . . 
Loan of 1904,5 per cent 
Loan of 1895-1925, 4 per ceut 

Total , 

$294, 083. 50 
70,500.21 
95,179. 00 

459, 762. 71 
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Classification and a u t h o r i z i n g a c t s . 

U n i t e d S t a t e s b o n d s : 
Cousols of 1907, 4 per c e n t . . . 
L o a n of 1904, 5 p e r c e n t . 
L o a n of 1895-1925,4 pe r cent . 

T o t a l 

$124, 720. 50 
43, 289. 38 
86, 824. 50 

254,831. 38 

B A L T I M O R E , M D . 

U n i t e d S t a t e s b o n d s : 
Consols of 1907, 4 p e r c e n t . . . 
Loan of 1904, 5 per cen t 
L o a n of 1895-1925, 4 p e r cen t 

T o t a l '. 

$56,112.00 
24, 704. 43 
83,211.50 

164, 027. 93 

P H I L A D E L P H I A , P A . 

U n i t e d S ta t e s b o n d s : 
Consols of 1907, 4 p e r c e n t . . . 
Loan of 1904, 5 pe r cen t 
L o a n of 1895-1925, 4 p e r cen t 

T o t a l . . . 

$130,149. 00 
102, 026. 95 

59, 914.50 

292, 090.45 

W A S H I N G T O N , D. C. 

U n i t e d S t a t e s b o n d s : 
Loan of J u l y 17 and A u g u s t 5,1861 
L o a n of E e b r u a r y 25,1862 
Loan of M a r c b 3,1863 
Seven- th i r t i e s of 1864-65 
L o a n of J u n e 30,1864 , 
Loan of Marc l i 3,1865, first ser ies 
Consols of 1865, a c t of M a r c h 3,1865 
Consols of 1867, ac t of M a r c h 3,1865 , 
Consols of 1868, ac t of M a r c h 3,1865 
F u n d e d loan of 1881, 5 pe r cen t 
F u n d e d loan of 1891,4^ pe r cen t 
Consols of 1907, 4 p e r c e n t 
Loan of 1904, 5 p e r cent 
Loan of 1895-1925,4 per cent.. 

D i s t r i c t of Colurabia b o n d s : 
F i f ty -year funded loan, 3.65 pe r cent" 
T w e n t y - y e a r funded loan of 1899, 5 pe r cent . 
T h i r t y - y e a r funded Joan of 1902, 6 per c en t . . 
W a t e r s t ock loan, 7 p e r cen t , 

To ta l 

$9.00 
91.50 

7.50 
67. 52 

3.00 
3.00 

118.50 
1,527.00 

33.00 
L 2 5 

102. 95 
42, 815. 00 
52, 225. 04 
16, 583. 50 

13,014.99 
1, 235. 00 

19,029.00 
3, 290. 00 

150,156. 75 

S A N F R A N C I S C O , C A L . 

U n i t e d S ta tes b o n d s : 
Consols of 1907, 4 p e r cen t - . 
L o a n of 1904, 5 p e r cen t 
L o a n of 1895-1925, 4 p e r cen t 

T o t a l 

$53,354. 00 
5.151.25 

16,860.00 

75, 365. 25 

S T . L O U I S , M O . 

U u i t e d S t a t e s b o n d s : 
Consols of 1907, 4 p e r c e n t . . . 
L o a n of 1904, 5 p e r c e n t 
Loan of 1895-1925, 4 p e r cen t 

To ta l 

$109, 252.50 
= 23,810.25 

12. 099. 00 

145,107. 75 
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NEW ORLEANS, LA. 

Classification and authorizing acts. 

Uuited States bonds: 
Funded loan of 1891, 4^ per cent 
Cousols of 1007, 4 per c'ent 
Loan of 1904, 5 per cent 
Loan of 1895-1925, 4 per ceut 

Total -

Araouut. 

$1.13 
14,168.00 

175. 00 
585. 00 

14, 929.13 

In the currency branch of this division there were received 58,111,942 
upper-half notes, all of which have been entered in journals and 
ledgers, counted, exainined, and delivered to the destruction conimittee. 

The following table shows the difierent classes of notes, by denomi
nations and amounts, received and destroyed within the year, and the 
total amounts of the same, by denominations, received and destroyed to 
June 30,1898, with a supplement giving the dates of commencement 
and discontinuance of certain issues of currency: 

Issue aud denomination. Redeemed dur
ing year. 

Total amount 
redeeraed to 

date. 

Old deraand notes: 
Five dollar 
Ten dollar 
Twenty dollar. 

- Total 
United States notes: 

One dollar 
Two dollar 
Five dollar 
Ten dollar 
Twenty dollar 
Fiftydollar 
Ono hundred dollar... 
Five hundred dollar.." 
Oue thousand dollar 
Five thousand dollar ...... 
Ten thousaiul dollai-
Unknown denoiuiuatious. 

Total. 
Treasury notes of 1890: 

One dollar 
Two dollar 
Five dollar 
Ten dollar , 
Twenty dollar 
Fifty dollar , 
One bundred dollar... 
One thousand dollar.. 

Tofal.. 
Silver certificates: 

Oue dollar 
Two dollar 
Five dollar 
Ten dollar 
Twenty dollar 
Fiftydollar. 
One hundred dollar .. 
Five hundred dollar . 
One thousand dollar . 

Total 
Gold certificates—series of 1882: 

Twenty dollar 
Fiftydollar : . . . . 
One hundred dollar 
Five hundred dollar 
One thousand dollar 
FiA ê thousand dollar. 
Ten thousand dollar 

Total . 

$150. 00 
100.00 
100. 00 

$21, 778, 237. 50 
20, 009, 965. 00 
18,187, 800.00 

350. 00 59, 976,002. 50 

584, 378. 00 
724,112. 00 

15, 916, 335. 00 
15, 256, 240. 00 
11,716,560.00 
1, 3H2, 375. 00 
2, 336, 500. 00 
1, 441, 500. 00 
4, 902, 000. 00 

18.5, 
184, 
473, 
453, 
407, 
126. 
152, 
194, 
321, 
19, 
39, 
1, 

811,724.80 
202, 202. 20 
323, 008. 00 
575, 409.00 
715,888.00 
693, 000. 00 
980, 400. 00 
81.4,500.00 
953,000. 00 
985, 000. 00 
990, 000. 00 
000, 000.00 

54, 260, 000. 00 2, 562,104, 792. 00 

7, 841, 027. 00 
5, 276, 258. 00 
9,798, 615. 00 
7,146, 500. 00 
2, 266, 850. 00 

59, 050. 00 
1, 285, 700. 00 
9, 628, 000. 00 

359,152. 00 
249, 888. 00 
243. 550. 00 
457,210.00 
928, 970. 00 
913,350.00 
798, 600. 00 
557, 000. 00 

43, 302, 000. 00 299, 507, 720. 00 

20,142, 
10, 666, 
41,118, 
35, 999, 
18,165, 
3, 909, 
20,163, 

1.01, 
216, 

265.00 
860.00 
885. 00 
060. 00 
180. 00 
750. 00 
500. 00 
500. 00 
000.00 

146, 
86, 

305, 
336, 
183, 
34, 
65, 
16, 
26, 

134, 060. 90 
328,185. 60 
402, 650. 50 
980, 534. 00 
563,170. 00 
505, 765. 00 
644,130. 00 
374, 000. 00 
921, 000. 00 

150, 543, 000. 00 1,201,853, 496.00 

255, 920. 00 
152, 200. 00 
183, 900. 00 
103. 000. 00 
161,000.00 
10, 000. 00 
70, 000. 00 

22, 695, 
18, 743, 
21, 220, 
25, 855, 
54, 801, 
60,360, 

158, 280, 

506. CO 
645. 00 
100. 00 
500. 00 
500. 00 
000. 00 
000.00 

936,020.00 361, 956,'251. 00 
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I s s u e and denora inat ion . 

F r a c t i o n a l c u r r e n c y : 
T h r e e oent 
F i v e cen t 
Ten cent . 
Fi f teen cen t 1 
Twenty-f ive c e n t . . . . . . . . . 
F i f t y cen t 
U n k n o w n denomiua t ions 

To ta l 

Refund ing certif icates (payable to b e a r e r ) : 
T e n dol lar . . : ' . '. 

One-year T r e a s u r y notes of 1863: 
Ten dollar 
T wen ty dollar 
F i f t y dol lar 
One b u n d r e d dollar 
U n k n o w n denomina t ions . 

To ta l 

Two-year T r e a s u r y no tes of 1803 ( issued w i t b o u t coupons ) : 
F i f t y dollar 
One h u u d r e d dol lar 

T o t a l 

Two-yea r T r e a s u r y no tes of 1863 ( issued w i t h coupons ) : 
F i f t v d o l l a r . . . ' . 
One b u n d r e d dollar ) 
F i v e h u n d r e d dol lar 
One t h o u s a n d dollar 
U n k n o w n denomina t ions 

T o t a l 

Compound-in ' teres t no tes (act of M a r . 3, 1863): 
Ten dol lar 
F i f t y dol lar 
One h u n d r e d dol lar .-. "T 
F i v e h u u d r e d dol lar 

T o t a l 

Corapound- in teres t no t e s (act of J u n o 30, 1864): 
Ten dol lar . . . 
T w e n t y dol lar 
F i f t y dollar 
One h u n d r e d dol lar . . ..: 
F i v e h u n d r e d dollar ' 
One t h o u s a n d dol lar 

T o t a l 

Redeemed dnr
ing year . 

$25.00 
470. 00 

30. 00 
1, 225. 00 
1,200.00 

2, 950. 00 

3, 070. 00 

30.00 
140. 00 
50.00 

220. 00 

50.00 

50.00 

130. 00 
380. 00 
500.00 

1, 010. 00 

To ta l Tun oun t 
r edeemed- to 

da te . 

$511, 692. 57 
3, 835, 968. 73 

77,138 118 73 
5, 065, 303. 59 

134, 753, 983. 66 
132,126, 321. 70 

32, 000. 00 

353, 463, 388. 98 

39, 912, 710. 00 

6 195 105 00 
16,425,720.00 

. 8, 233, 550. 00 
13, 633. 800. 00 

90 00 

44, 488, 265. 00 

6, 794, 450. 00 
9, 678, 200. 00 

16, 472, 650. 00 

5, 903, 600. 00 
14, 476, 400. 00 
40 300 500 00 
89, 289, 000. 00 

10, 500. 00 

149,980,000.00 

873, 770. 00 
2, 745, 050. 00 
3, 938, .500. 00 

10, 425, 500. 00 

17,982.820.00 

22, 390, 400. 00 
30, 092, 440. 00 
58, 015,1.50. 00 
41,122,800.00 
57, 408, 000. 00 

. 39,415,000.00 

248, 443,790. 00 

NOTE.—In some of the denomiuations of the above issues tlie notes were redeemed 
at less than tlieir face value on account of discounts for niutilatious. 

COMMENCEMENT AND DISCONTINUANCE OF CERTAIN ISSUES OP CURRENCY. 

o 

Issue. 

Old demand notes (acts of July 17,1861, August 5,1861, and February 12, 
1802) 

United States notes (acts of February 25, 1862, July 11, 1862, and March 
3, 1863) 

Treasury notes of 1890 (act of July 14,1890) 
One-year Treasury notes of 1863, 5 per cent (act of March 3,1863) 
Two-year Treasury notes of 1863, 5 per cent (act of March 3, 1863) 
Two-year Treasury notes of 1863 (coupon), 5 per cent (act of March 3,1863). 
Compound-interest notes, three-year, 6 per cent (acts of March 3,1863, and 

June 30, 1864) 
Fractional currency (acts of July 17,1862, March 3,1863, and June 30,1864). 
Gold certificates: 

Actof Marcb 3,1863 
Act of July 12,1882 (payable to bearer) 
Act of July 12, 1882 (payable to order) 

Silver certificates (acts of February 28,1878, and August 4,1886) 

Began— 

Aug. 20,1861 

Apr. 2,1802 
Aug. 14,1890 
Feb. 4, 1864 
Mar. 16,1864 
Jan. 12,1864 

June 9.1864 
Aug. 21,1862 

Nov. 15,1865 
Oct. 2.1882 
Nov. 27,1888 
Apr. 11,1878 

Ceased— 

Mar. 5,1862 

June 
May 
Apr. 

July 
Feb. 

1,1864 
30,1864 
20,1864 

24,1860 
25,1876 

Dec. 3,1878 . 
Nov. 16,1883 
Apr. 14,1893 
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The numberof redeemed checks issued in paymentof the interest 
on the public debt received, counted, and scheduled was 129,884; 
entered in numerical registers 138,614, and examined after registration 
70,480. 

The total number of interest checks on file at the close of the year 
was 3,991,052, amounting to tlie sura of $759,772,652.99. 

In connection with this branch of the work and during the year there 
were 748,955 checks of old matured dividends reexamined and more 
securely refiled. 

The following table gives the loans, amounts, and places of payment 
of interest checks received: 

N E W Y O R K , N . T . 

Loan . 

Loan of J u l y 12,1882,3 pe r c e n t 
F u n d e d loan of 1891, 4^ pe r cen t 
F u n d e d loan of 1891. con t iuued a t 2 p e r cen t 
Consols of 1907,4 pe r cen t 

O L o a n of 1904, 5 p e r c e n t 
L o a u of 1895-1925,4 per c e n t 
Pacific ra i l roads , 6 p e r cen t 

T o t a l 

A.mount. 

$0.37 
22. 50 

388, 669.75 
11,503,945.50 

2,408,034.47 
3,075. 222.50 
1, 392, 346. 80 

18,768, 241.89 

B O S T O N , M A S S . 

F u n d e d loan of 1891, con t inued a t 2 pe r cen t 
Cou.sols pf 1907,4 pe r cen t , 
L o a n of 1904,5 p e r c e n t '. , 
Loan of 1895-1925,4 per cen t 
Pac i t i c ra i l roads , 6 p e r cen t 

T o t a l , 

$23,627.00 
1, 756, 861. 50 

195, 396.71 
614, 647. 50 

' 111, 195. 36 

2, 701,728. 07 

P H I L A D E L P H I A , P A . 

F u n d e d loan of 1891, con t inued a t 2 p e r cen t 
Consols of 1907,4 per cen t 
Loan of 1904, 5 pe r ceu t 
L o a n of 1895-1925,4 p e r c e n t , 
Pacific ra i l roads , 6 p e r ceu t 

To ta l 

$26, 709.75 
1,239, 239.00 

185,161.20 
120, 487. 50 
126, 840.00 

i,e !, 437.45 

W A S H I N G T O N , D . C. 

Loan of J u l y 17 and A u g u s t 5, 1861, 6 p e r cen t 
L o a n of J u l y 17 and A u g u s t 5, 1861, con t inued a t 3^ p e r cen t 
F u n d e d loan of 1881, 5 p e r cent, c o n t i n u e d a t 3^ pe r c e u t 
Loan of J u l y 12,1882, 3 per cen t 
F u n d e d loan of 1891, 4^ p e r cen t 
F u n d e d loan of 1891, con t inued a t 2 p e r c e n t . 
Consols of 1907,4 p e r cen t 
Loan of 1904,5 p e r cen t 
Loan of 1895-1925, 4 pe r c e n t 
Pacific ra i l roads , 6 p e r cen t 

T o t a l 

$831.00 
12.25 
8. 75 

45.00 
562. 49 

25, 594.00 
360, 001. 00 

17, 589. 96 
29, 400. 00 
30,750. 00 

464, 794.45 

B A L T I M O K E , M D . 

F u n d e d loan of 1891, con t inued a t 2 pe r cen t 
Consols of 1907,4 p e r cen t 
Loan of 1904, 5 p e r cen t 
Loan of 1895-1925,4 p e r c e n t 
Pacif ic ra i l roads , 6 p e r c e n t 

Total 

$5, 763.50 
210, 820. 50 
16, 409. 36 
68, 370. 00 
36,780.00 

338,143.36 
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L o a n s . 

F u n d e d loan of 1891, con t inued a t 2 p e r cen t 
Consols of 1907, 4 p e r cen t 
L o a n of 1904, 5 p e r cen t 
Loan of 1895-1925, 4 p e r cen t 
Pacific ra i l roads , 6 pe r cen t 

To ta l 

A m o u n t . 

$25, 985.75 
312, 272.50 

60, 669.93 
63, 679.00 
20, 010. 00 

482.617.18 

C I N C I N N A T I , O H I O . 

F u n d e d loan of 1891, cont i iuied a t 2 pe r cent 
Consols of 1907, 4 per cen t 
Loan of 1904, 5 p e r cen t 
L o a n of 1895-1925, 4 per cen t 
Pacific ra i l roads , 6 ijcr cen t 

T o t a l 

$2,736. 00 
323,126.00 

24, 529. 34 
101. 657. 00 

2, 280. 00 

454, 328. 34 

S T . L O U I S , M O . 

F u n d e d loan of 1891, cont inued a t 2 p e r cen t 
Consols of 1907. 4 per cen t 
L o a n of 1904, 5 p e r cen t 
Loan of 1895-1925, 4 per cen t 
Pacific ra i l roads , 6 p e r cen t 

T o t a l , 

$4.101. 75 
303, 866. 50 

5, 985. 00 
50, 050. 00 

7, 500. 00 

• 431, 563. 25 

S A N F R A N C I S C O , C A L . 

F u n d e d loan of 1891, c o n t i n u e d a t 2 p e r c e n t . . . 
Consols of 1907,4 pe r cen t '. 
L o a n of 1904, 5 p e r c e n t 
Loan of 1895-1925,4 p e r cen t , 
Pacific ra i l roads , 6 pe r cen t 

T o t a l . . 

$1, 007. 50 
69, 707. 00 
4,146.25 

22, 589. 50 
240.00 

97, ( 1.25 

N E W O R L E A N S , L A . 

F u n d e d loan of 1891, con t inued a t 2 per cen t 
Consols of 1907, 4 p e r cen t 
L o a n of 1904, 5 per cen t 
L o a n of 1895-1925, 4 p e r cen t 
Pacif ic ra i l roads , 6 p e r c e n t 

To ta l -

$2, 430. 00 
226,139. 00 

12, 685. 00 
53,717. 00 

9, 990. 00 

304, 961. 00 

N E W T O R K , N . Y. , A N D W A S H I N G T O N , D . C. 

D i s t r i c t of Colurabia b o n d s : 
Old funded debt , 5 aud 3^ p e r c e n t . . , 
F i f t y - y e a r funded loan, 3.65 p e r cen t 

T o t a l 

$22, 075. 50 
472, 985. 25 

495, 060. 75 

Currency certificates of deposit, act of June 8, 1872, received, regis
tered, and examined, 9,231. Total number of this class of vouchers on 
file at the end of the year, 150,780, amounting to $1,402,755,000. 
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The table following gives series, amounts, and iDlaces of payment of 
certiiicates: 

Treasury and subtreasuries. Denorai
nation. Series. Amount. 

New York,N.Y. . . 
Do 

Philadelphia, Pa . . . 
Do 

Bostou, Mass 
Baltiraore, Md 
Chicago, 111 
Cincinnati, Ohio.., 
New Orleans, La... 

Do 
St. Lonis, Mo 
AVashington, D. C . 

Total. 

$5, 000 
10, 000 
5,000 
10,000 
10, 000 
10, UOO 
10, 000 
10, 000 
5, 000 
10. 000 
10,000 
10, 000 

B. 
E. 
B. 
E. 
E. 
E. 
E. 
E. 
B. 
E. 
E. 
E. 

$70, 000 
56, 200, 000 

285, 000 
20, 520, 000 
6, 600, 000 
3, 920, UOO 
2, 570, OUO 
310,000 
05, 000 
390,000 

1,540, o;;o 
200, 000 

92, 730, 000 

TABLE SHOWING ISSUES AND REDEMPTIONS OF UNITED STATES INT^a^M .̂ST-BEARING 
NOTES AND CERTIFICATES, AND AMOUNTS-OUTSTANDING; OF EACH CLASS OF THESE 
SECURITIES, TO J U N E 30, 1898. 

Issue. 

Seven-thirty Treasury notes: 
Actof July 17,1861 
Act of June 30, 1864, first 

series 
Actof March 3,1865, second 

series 
Act of March 3,1865, third 

series 

Total 

Certificates of indebtedness 
(act.s of March 1 aud 17,1862, 
and March 3,1803): 

First issue 
Second issue . . . 

Total 

Three per cent certificates 
(acts of March 2, 1867, and 
July 25,1868) 

Refunding certificates (act of 
February 26, 1879), payable 
to order 

Refunding certificates (act of 
February 26, 1879), payable 
to bearer 

Total 

Gold certificates: 
Act of March 3, 1863, first 

series 
. Act of March 3, 1863, first 

series, Geneva a w a r d 
(special) 

Act of March 3,1803, series 
of 1870 

Act of March 3,1863, series 
of 1871 

Act of March 3,1863, series 
of 1875 

Total 

One-year T r e a s u r y n o t e s ( ac to f 
M a r c h 3,1863) 

T o t a l i s sued . 

$140, 094,750. 00 

299, 992,500. 00 

331,000, 000. 00 

199, 000, 000. 00 

970, 087, 2.50. 00 

498, 593, 241. G5 
63,160, 000. UO 

561, 753, 241. 65 

85,155, 000. 00 

58, 500. 00 

39, 954, 250.00 

40,012,750.00 

429, 604, 900. 00 

33, 000, 580. 46 

370, 500, 000. 00 

5,000,000.00 

143,029,400.00 

981,134,880.46 

'44,520, 000.00 

Redeemed . 

To J u n e 30, 
1897. 

$140, 085, 050. 00 

299,9i5; 250:00 

330,969,450.00 

198, 953, 900. 00 

969, 953, 050 00 

498,591,241.65 
63,159,000.00 

561, 750, 241. 65 

85,150,000.00 

58, 430. 00 

39, 909,040. 00 

39, 967, 470. 00 

429, 596, 800. 00 

33, 000, 580. 46 

370,471,000.00 

4,997,700.00 

142, 886, 400. 00 

980, 952,480.46 

44, 488, 045. 00 

D u r i n g 
. year . 

$200.00 

100. 00 

To J u n e 30, 
1898. 

$1.40, 085, 250. 00 

100. 00 330. 969. 550. 00 

200. 00 

600. 00 

3, 670. 00 

3. 670. 00 

100. 00 

900. 00 

1,000. 00 

220. 00 

198, 954,100. 00 

969, 954, 250. 00 

498,591,241.65 
63,159,000. 00 

561, 750, 241. 05 

85,150,000.00 

58, 430. 00 

39,912,710.00 

39,971,140.00 

429, 596, 800.00 

33, 000, 580.46 

370, 471, 000. 00 

•4, 997, 800. OO 

142, 887, 300.00 

980, 953,480. 46 

44,488, 265. 00 

Out s t and
i n g . 

$9, 500. 00 

47 150 00 

30,450.00 

45, 900. 00 

133, 000. 00 

2, 000. 00 
1, 000. 00 

3,000 00 

5, 000. 00 

70 00 

41, 540. 00 

41 610 00 

8,100. 00 

29 000 00 

2 200 00 

142,100. 00 

181, 400. 00 

31, 735.00 
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TABLE SHOWING ISSUES AND REDEMPTIONS OF UNITISD STATES INTEREST-BEARING 

NOTES AND CERTIFICATES, ETC.—Continued. 

I s s u e . 

Two-year T r e a s u r y n o t e s : 
A c t of March 3,1863, i ssued 

A c t o f March 3,1863, i ssued 

T o t a l 

Compound- in te res t n o t e s , 
t h r ee -yea r : 

A c t of March 3 1863 
A c t of J u n e 30,1864 

To ta l 

To ta l i ssued . 

$16, 480,000.00 

150, 000, 000. 00 

166, 480, 000. 00 

17, 993, 760. 00 
248, 601, 680. 00 

266,595, 440. 00 

Redeemed . 

To J u n e 30, 
1897. 

$16, 472, 600. 00 

149,980, 000. 00 

166,152, 600. 00 

17, 982, 820. 00 
248, 442, 780. 00 

266,425, 600. 00 

D u r i n g 
yea r . 

$50. 00 

50. 00* 

1, 010. 00 

1,010.00 

To J u n e 30, 
1898. 

$16,472, 650. 00 

149, 980, 000. 00 

166, 452, 650. 00 

17,982, 820. OJ 
248,443, 790. 00 

'2'66, 426, 610. 00 

Ou t s t and 
ing . 

$7, 350. 00 

20, 000. 00 

27, 350. 00 

10, 940. 00 
157,890. 00 

168,830 00 

Daily reference is raade by the accounting offices of the Department 
to the tiles aud records of this division; the simple and uniform system 
adopted for recording and filing all redeemed and canceled securities 
of the Government securing such a degree of safety, accuracy, and 
accessibility that, from the inillions of redeeraed securities uow on file 
in this division, any one of them, by reference to the records, can be 
located and withdrawn for inspection witliout a moment's delay. 

In closing this report, I desire to express ray grateful appreciation to 
the clerks and other employees for the careful, accurate, and willing 
manner in which they have all performed their duties. 

Eespectfully submitted. 
JUDSON W . LY.ONS, 

Eegister, 
To the Honorable 

The SECRETAHY OF THE TREASURY. 
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REPORT OF THE COMPTROLLER OF THE TREASURY. 

TREASURY DEPARTMENT, 
OFFICE OF THE COMPTROLLER OF THE TREASURY, 

Washington, Septemher 24, 1898, 
S I R : In compliance with your recent request, I have the honor to 

submit the following report of the business transacted in this oflice 
during the fiscal year ending June 30, 1897: 

WARRANTS. 

The following warrants were received, examined, countersigned, 
entered on registers, and posted into ledgers under their several heads 
of appropriations, viz: 

Kind of warrant. Number. Araount. 

APPROPRIATION. 

Treasury proper 
Public debt 
Diplomatic and consular 
Custoras 
Internal revenue 
Judiciary 
Interior civil 
Indiau 
Peusion 
War 
Navy 

Total 

PAY (ACCOUNTABLE AND SETTLEMENT). 

Treasury proper 
Publicdebt 
Diplomatic and consular 
Custoins 
Internal revenue 
Judiciary 
Interior civil .• 
Indian 
Pension 
War -̂
Navy ^ 

Total 

COVEEINCr (REPAY) . 

Indian 
Pension 
War 
Navy 
Miscellaneous: Cmstoras, internal revenue, ].mblic debt, diplomatic and 

consulai-, treasury, judiciary, and interior civil 

Total 

730 

8,283 
32 

5, 514 
5, 006 
3,108 
6,279 
3,141 
6,616 
4, 927 
4,214 
2,885 

50, 005 

953 
523 

2,472 
418 

3,468 

7,834 

$48, 746, 
421, 804, 

2, 942, 
17, 595, 

5, 472, 
7, 853. 
8, 547, 

12, 038, 
151, 286, 

96, 543, 
121.309, 

105.76 
598. 23 
967. 59 
619.35 
174. 62 
034.47 
833.13 
143. 55 
552.14 
243.17 
186. 28 

894,139, 458. 29 

78, 541, 
421, 806, 

2, 565, 
20, 584, 
4. 967, 
6, 858, 
8, 785, 
11, 609, 

152,254, 
.94, 314, 
67, 495, 

285. 99 
636. 48 
894.19 
455. 66 
948. 66 
432. 69 • 
884.19 
220. 59 
024. 79 
968.94 
058.34 

869,783, 810. 52 

$462, 573. 63 
4, 801, 620. 21 
2, 322, 968. 65 
8, 671, 673. 54 

25, 785, 434.46 

42, 044, 270.49 
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COMPTROLLER OF THE TREASURY. 731 

K i n d of w a r r a n t . 

COVERING (REVENUE) . 

Cus toms . . . . . . . . . 
L a n d s 
I n t e r n a l r e v e n u e 
Misce l laueous ( iuclurl ing re i s sue of T r e a s u r y notes , gold cert if icates, sil

v e r certificates, etc.) 

T o t a l 

G r a n d to ta l ^ . . 

N u m b e r . 

1,891 
1, 224 

958 

9,755 

13,828 

71, 866 

A m o u n t . 

149, 515, 062.35 
1 243 129 42 

170, 900, 641.49 

416 830,421. 94 

738, 489, 255.20 

2,544,456,794.50 

Number of indemnifying bonds on a/ccount of disbursiug ofiScers' lost cbeclcS; 
etc., exjimined and approved - .^'.\ 717 

Number of indemnifying bonds on account of lost interest checks, examined 
aud approved 55 

Number of applications for duplicate United States bonds received and exam
ined 10 

Number of requests of Attorney-General for information as to matters of coun
terclaim iu suits V. United States received and answered . . ; . . . 325 

Number of certiiicates to indorse warrants approved and filed and notices sent 
out 1,973 

Special poAvers of attorney to indorse warrants . 

Number of appeals on band June 30, 1897 

75 

78 

Nuniber of appeals filed during the fiscal year 1898, arranged according to montli in ivhich 
filed and tlie auditor from whom appeal was talcen. 

M o n t b . 

J u l y 
Auo 'us t . 
Sep tember 
October 
Nove rabe r 
D e c e m b e r . 

P e b r u a r y 
M a r c b . . . . . . . . . . 

M a y 
J u n e 

To ta l 

S t a t e . 

26 
1.9 
27 
20 
23 
31 
33 
30 
42 
22 
21 
18 

312 

W a r . 

19 
26 
22 
14 
16 
12 
19 
12 
13 
16 
17 
16 

202 

N a v y , 

6 
5 

, 5 
3 
7 
I 
2 
3 
6 
8 
3 
5 

54 

I n t e r i o r . 

1 
5 
3 
5 
6 

I 
4 
3 
8 
0 
8 

61 

T r e a s u r y . 

1 
1 
1 
3 

1 
1 

8 

Pos t 
Office. To ta l . 

52 
55 
57 
42 
52 
52 
60 
50 
67 
54 
48 
48 

637 

Nuniber of appeals disposed of during thefisoal year 1898, arranged according to month in 
luhich settled and the auditor from whom a])peal loas talcen. 

Montb. State. 

12 
11 
24 
18 
19 
26 
25 
27 
48 
25 
29 
45 

309 

W a r . 

32 
18 
20 
22 
24 
23 
15 
12 
21 
17 
16 
16 

236 

N a v y . 

0 
7 
3 
5 

25 
2 
2 
6 
2 
8 
6 

52 

I n t e r i o r . 

2 
3 
3 
8 
4 
7 
8 
3 
4 
8 
6 

50 

Treasury. Post-
office. Total. 

July 
August . . . 
Septeraber 
October. . . 
November. 
Deceraber. 
January . . . 
Pebruary . 
March . . . . . 
April 
May 
June 

Total 

45 
37 
54 
40 
56 
59 
49 ' 
49 
80 
49 
62 
74 

660 
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Number of appeals on hand June 30, 1898, distributed among the 
various Auditors as follows; 
Auditor for the State and other Departments 21 
Auditor for the War Department 21 
Auditor for the Navy Department 4 
Anditor for the Interior Department 7 
Audi I or for the Treasury Department ! 2 
Auditor for the Post Office Department 0 

Total 55 

Ofthe nuinber of appeals on hand June 30,1898, all were filed during 
the month of June except the following: 
Auditor for the State and other Departm"^ents 9 
Auditor for the War Department 14 
Auditor for the Navy Department 2 
Auditor for the Interior I)epartment 0 
Auditor for the Treasury Department 1 
Anditor for the Post-Oifice Department 0 

26 

Numbor of applications for rehearing on hand. June 30, 1897 192 
Number of aj)plicatTons received during iiscal year 360 

Total .• 552 
Number of apjDlications disposed of during the iiscal year. 502 

Remaining on hand June 30, 1898 50 

Opinions were rendered by tbe Comptroller and Assistant Comptroller 
under act of July 31, 1894, classified as follows: 
To heads of Departnients: 

Secretary of tlie Treasuiy 65 
Secretary of State ." 5 
Secretary of War 62 
Secretary of the Navy 27 
Secretary of tbe Interior „ 17 
Secretary of Agri culture , 5 
Postmaster-Gen eral 3 
Attorney-General 7 

191 
On construction of statutes, etc., by the several Auditors: 

Auditor for the State and other .Departments 23 
Auditor for the War Department 32 
Auditor for the Navy Department 9 
Auditor for the Interior Ilepartment 13 
Audit or for the Treasury Department 4 
Auditor for the Post-Oflice Dej)artment 4 

85 
On appeal from the several Auditors: 

Audi tor for the State and other Dex^artmeuts 27 
Aud itor for the War Department 176 
Auditor for tlie Navy Department 40 
Auditor for the Interior Departmeut 5 
Auditor for the Treasury Department 2 
Auditor for the Post-Office Department 0 

- 250 
To disbursing officers 148 
On rehearings "... 396 

Total 1^070 

The above classification of work performed does not include the hun
dreds of letters received, briefed, and entered upon the register, nor 
likewise the hundreds of olficial letters written relative, to matters 
before the offiice. 
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I t will be observed that on June 30, 1898, there wore on hand 55 
appeals as against 78 on hand June 30,1897, and in the matter of rehear
ings only 50 on hand as agaiust 225 on hand at the close of the prior 
fiscal year. On J une 30,1897, there were 40 appeals which had been on 
hand for morethan thirty days, while on June 30,1898, there were only 
26. The number of opinions rendered during the fiscal year 1898 
exceeds by 234 the number rendered during the fiscal year 1897. 

From, the foregoing it will appear that the work of the office is in a 
most satisfactory condition, and may be said to be practically up to 
date. The ability and industry of the office force is amply attested by 
the amount and character of the work performed. 

The unfinished business of the late First and Second Comptrollers' 
Offices—being accounts remaining on hand in said offices September 30, 
1894, the date A^hen the change in the accounting system took effect— 
has been practically completed. Of the very few accounts still iiniin-
ished, some are awaiting action of the courts aud others are awaiting 
action of the claimants themselves. 

In obedience to the act of Congress approved February 19,1897, and 
in conjunction with the Auditor for the Treasury Department, I caused 
an examination and inspection to be made of the following disbursing 
offices of the Treasury Department: T. D. Keleher, disbursing clerk 
for the Auditor for the Post-Office Department; Yan H. Bukey, dis
bursing agent for the Bureau of Engraving and Printing; Sainuel 
McDonald, disbursing clerk for the Auditor for the War Departraent; 
Scott >^esbit, disbursing agent for the Ooast and Geodetic'Survey; 
Commander G-. F. F. Wilde, naval secretary of the Light-House Board; 
George A. Bartlett, disbursing clerk for the Treasury Department; 
Capt. John Millis, engineer secretary of the Light House Board; Thomas 
J. Hobbs, disbursing clerk for the Treasury Department. The results 
of these examinations are shown in the reports made, by the expert 
accountants who conducted them, to the Comptroller and Auditor, num
bered from 1 to 9, inclusive, which reports are herewith transmitted for 
your inspection. These examinations were searching and thorough, 
and the suggestions contained thererein merit your consideration. 

Since the date of my last annual report Congress, in pursuance of 
the suggestions therein incorporated that this oifice did not have a suf
ficient force to collect the information necessary for the proper revision 
of settlements, on the motion of the Comptroller, wherein no appeals 
have been taken, or accurately ascertain whether the rulings of the 
former Comptrollers of the Treasury and of the Commissioner of Cus
toms prior to October 1, 1894, when the Dockery Act took eff'ect, and 
the decisions of the preseut Comptroller's olfice since that date are 
being properly applied, has added to the force of this office two expert 
accountants available for the fiscal year 1899, who will during the pres
ent fiscal year be kept constantly employed in examining the methods 
of settlements prevailing in the several auditors' offices and in acquiring 
the necessary inlormation u^on which the Comptroller can revise, on 
his own motion, all such settlements as need revision, wherein there 
have been no appeals, and in, advising the clerks in the several offices 
of the Departments as to the rulings made upon any given subject by 
the Coinxitroller. 

It is regretted that only two such expert accountants« were added to 
the force instead of the six, as suggested in my report for the fiscal year 
ended June 30, 1897. ISTothing can be more iurportant in the account
ing system ofthe Government than accurate knowledge that the moneys 
appropriated and expended for governmental purposes have been 
accounted for and expended in strict accordance with law. In the large 
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majority of cases, where the claimant is satisfied with the adjustment 
of his account, in the absence of. such aid it is a physical impossibility 
for the Comptroller to know whether, in the adjustment of such account, 
the law has been complied with or not; andit is in just such cases that 
the Government may be subjected to heavy losses, either through the 
incompetency, ignorar^ce, or dishonesty of the clerk or clerks in the 
Auditor's ofiice who settle such account. I am of the opinion, consid
ering the large number of claims settled in each of the six Auditors? 
ofl&ces, wherein there is no appeal to the Comptroller, that the number 
of these expert accountants should be increased to six, one for each 
Auditor's office, and therefore respectfully urge that the estimates fbr 
the clerical force for the ensuing fiscal year for this office include an 
item for ibur additional law clerks and expert accountants, at $2,000 
each, $8,000. 

In pursuance of the practice established under the new accounting 
sj^stem of publishing the decisions of the Comptroller upon questions 
of importance, for the purpose of establishing precedents iu the settle
ment of other similar accounts iu the future, volume 4 of these deci
sions is now available for distribution to the accounting and disbursiug 
ofiicers of the Government. This volume contains 776 pages, and 
includes the more imxiortant decisions of the office from July 1,1897, 
to June 30, 1898. I t is thoroughly indexed, and contains a list of 
claimants, a table of statutes, opinions of the Attorneys-General, etc., 
cited in the decisions. 

The suggestion of the late Comptroller of publishing the decisions at 
the expiration of each quarter in a temporary pamphlet form for the 
purpose of furnishing immediate information to disbursing and other 
ofl&cers of the Government directly interested in xiublic accounts is 
carried out. 

Although the desirability of passing some general statute of limita
tions, applicable to the time within which claims against the Govern
ment might be xiresented to the accounting officers, has been rexDcatedly 
urged in the past by the accounting officers as a most desirable reform 
and no action has been taken, I venture again to bring forward this 
subject, adopting the language used in my last report: 

It not infrequently happens that constructions placed upon acts of Congress relat
ing to the compensation or other emoluments of officers of the United States, the 
language of which is somewhat ambiguous, become by reason of loug continuance 
the settled practice of the Executive Departments as constituting the true construc
tion of the statutes. Many years afterwards the construction of these acts by the 
accounting officers may be reversed b y t h e courts, and a larger amount than had 
been theretofore allowed is held to be due these officers. Immediately after such 
decisions claims covering the entire period of time since the enactment of the laws 
are x:)re8ented, either by the officers themselves, or in many cases, where the construc
tion of the accounting officers has contiuued for a long x>eriod unreversed, by the 
heirs of officers already dead. 

As Congress has for more than thir ty years furnished a tr ibunal in the Court of 
Claims in which the validity of this character of claims might have been tried 
immediately after the construction was placed upon the acts by the accounting 
officers, if such construction was deemed erroneous, i t is confidently believed tha t 
no injustice will be done if the jurisdiction of the accounting officers over claims of 
this character is taken away, especially as i t is a matter of common notoriety tha t 
in many cases the claims have been instigated by diligent attorneys.rather than by 
the officers themselves. An example of such legislation in a particular case may be 
found in the act of Ju ly 28, 1892 (27 Stat., 313), wherein it was xirovided: 

'̂  That hereafter the accounting officers of the Treasury shall not receive, examine, 
consider, or allow any claim against the United States for sea pay or comniutation 
of rations which has heen or may be presented by officers of tho Navy, their heirs or 
legal representatives, under the decisions of the Supreme Court, which have hereto
fore been adopted as a basis for the allowance of such claims, which accrued prior 
to July 16, 1880.'^ 
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The case particularly referred to in tha t enactment was tha t of United States v. 
Strong (125 U. S., 656). I t a.ppears that the petition in the Strong case was liled in 
the Court of Claims July 17, 1886, and as the statute of limitations relating to tha t 
court excludes from its jurisdiction any claims accruing prior to six years from the 
date of filing the petition, the date, ^̂  July 16, 1880,̂ ^ referred to by Congress in the 
above-quoted clause, relates to claims which would have been barred in the Court 
of Claims in tho test case. 

In this connection the action of Congress in attaching the following proviso to 
two clauses appropriating for naval claims in the act of July 19,1897, is noteworthy: 

"Provided, That no part or any one of the claims to which this appropriation is 
applicable shall be paid therefrom which accrued more than six years prior to the 
filing of the petition in the Court of Claims upon which the judgment was rendered, 
which, being affirmed by the Suxireme Court, has been adopted by the accounting-
officers as the basis for tlie allowance of said claim.^' 

In the act of July 7,1898 (30 Stat., 708), Congress also placed a limit 
upou the allowance of mileage to navy officers, claimed under the 
decision of the Supreme Court in United States v. Graham (110 U. S., 
279), in the followiug lauguage: 

Provided, That hereafter the accounting officers of the Treasury shall uot receive, 
examine, consider, or allow any claim against the United States for difference 
between mileage and actual expenses which has been or maybe presented by officers 
of the Navy, their heirs or legal representatives, under the decisions of the Supreme 
Court, which have heretofore been adopted as a basis for the allowance of such 
claims which accrued x^rior to Ju ly first, eighteen hundred and seventy-four. 

Another matter in which it seems to me that legislation is necessary 
has been called to my attention since my induction into this oflQce. In 
the offices of the First and Second Comptrollers it was a long-estab
lished xiractice to waive the taking out of letters of administration in 
cases where sums were due from the United States to a deceased 
emxDloyee, or to any other person having a claim against the Govern
ment, where the amount involved was less than $100. There is no 
authority of law for such a waiver, aud this action has apparently been 
takeii from the earliest times simx3ly to accomxDlish substantial equity, 
for oftentimes the cost of taking out letters of administration would 
either absorb the entire amount due from the Government to such 
claimants, or take such a considerable part of the little sum due as to 
lead to an axiparent injustice. Doubtless on this account the Comp
trollers have been, and still are, in the habit of permitting payment to 
be made in such cases without administration. However, as it is his 
duty to administer the law as he finds it and not as it should be, I find 
myself embarrassed by the absence of any law to sustain this long-
established X3ractice and my desire to do equity.. I have the honor, 
therefore, to recommend that this matter be laid before Congress with 
a view to obtaining such legislation as is necessary in the xiremises. 

Former Comxitrollers have called attention to the difficulty experi
enced in determining what axipropriations are to be considered as 
^'permanent sxDCcific ax:)propriations," which are available for the pay
ment of expenses incurred after the fiscal year has expired for which 
the axiXDropriations were made. I beg to renew the request that Con
gress will furnish a definition of these words. 

EesxDectfully, yours, 
E. J. TRACEWELL, 

Gopiptroller. 
The SECRETARY OF THE TREASURY. 
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REPORT OF THE AUDITOR EOR THE TREASURY DEPARTMENT. 

TREASURY DEPARTMENT, 
OFFICE OF THE 

AUDITOR FOR THE TREASURY DEPARTMENT, 
Septemher 1, 1898. 

S I R : I have the honor to submit the following report concerning the 
business of this ofiice for the fiscal year ended June 30, 1898: 

CLASSES OF ACCOUNTS. 

The different classes of accounts assigned to the Auditor for the 
Treasury Department for examination and certification are designated 
by the following statute: 

The Auditor for the Treasuiy Dexiartment shall receive and examine all accounts 
of salaries and incidental expenses of the Office of the Secretary of the Treasury 
and all bureaus and offices under his directiou, all accounts relatiug to the customs 
service, x^'il^li^ debt, interual revenue. Treasurer and assistant treasurers, miuts 
and assay ofiices, Bureau of Engraving and Priutiug, Coast and Geodetic Survey, 
Revenue-Cutter Service, Life-Saviug Service, Light-liouse Board, Maiine-Hospital 
Service, public baildings, Steamboat-Inspectiou Service, immigration, navigation. 
Secret Service, Alaskan fur-seal fisheries, and to all other busiuess within thejur is
diction of the Department of the Treasury, and certify the balances arising thereon 
to the division of bookkeeping and warrauts (28 Stat. L., 206). 

At the beginning of the year, July 1, 1897, there were 1,352 accounts 
on hand, and 21,784 were received duriug the year, making a total of 
23,136. 

DIVISIONS. 

To expedite the proxier examination of the accounts thus received, 
the auditing clerks are separated iuto four divisions—customs, xiublic 
debt, internal-revenue, and miscellaneous. 

CUSTOMS DIVISION. 

The custom?^ division audits the accouuts of collectors of customs for 
receipts of customs revenue, and disbursements fbr the expenses of 
collecting the same, and also including accounts of collectors for 
receixDts and disbursements in connection with the Eevenue-Cutter, 
Light-House, and Marine-Hospital services, and accounts for official 
emoluments, debentures, refund of duties, warehouse aud bond accounts, 
and miscellaueous disbursements. 

736 ^ 
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The following summary indicates the work of the year: 

737 

Peceiptf ' ^ 
Disburse i i i en t s 

Tota l r ece ip t s and d i sbur se ineu t s 
AVarehouse and bond accoun t s 

To ta l r ece ip t s and d i sbu r semen t s , a n d w a r e h o u s e aud bond a c c o u n t s . 

N u n i b e r 
of 

accoun t s . 

2,656 
7,775 

10, 431 
997 

11, 428 

A m o u n t . 

$136,277, 200.11 
10, 372, 89U. 36 

146, 650, 096.47 
107, 005, 339. 06 

253, 655, 435. 53 

Under Department circular ISTo. 61, of April 5,1897, relative to tenta
tive liquidation of customs entries, the customs accouuts for Axiril, May, 
June, aud July of that year were delayed and could not be passed to 
final liquidatioh and settlement until said circular was revoked by 
Department circular No. 101, of July 21, 1897. 

On July 24, 1897, the Dingley law went into efi'ect. Thus it became 
necessary for our clerks to acquaint themselves with the comxilicated 
schedules of a UCAV tariff". 

There were 1,011 customs accounts on hand July 1, 1897, and 11,565 
were received duriug the year, making a total of 12,576, of which 11,428 
were settled, leaving 1,148 on hand at the close of the fiscal year, 509 
of the unsettled accounts being examined and ready for settlement. 

Liquidating section,—The liquidating section of thecustoms division 
has charge of the final liquidation of all customs entries made at the 
United States ports that do not have naval offices. The work per
formed by this section during the year is shown by the following 
suminary: 
Number of entries examined 196, 441 
Number of invoices, weighers' returns, and other papers examined in con

nection with the verification of the liquidation of the above entries . . . 285, 316 
Number of letters written to and received from collectors of customs, etc., 

in connection with the above entries 4, 378 

Total number of papers handled 486,135 

Number of tariff errors noted in connection with the examiuatiou of the 
above entries 1,039 

Number of errors in form 5, 500 

Total number of errors 6, 539 

Amount involved in the tariff errors— 
In favor of the Uni ted States, " o vercollections " $2, 232. 62 
In favor of the importer, *'short collections'^ •. 34, 552. 66 

Total amount involved in errors 36, 785. 28 

Thus it appears that our examination of those entries, 196,441, dis
covered and corrected 6,539 errors, involving $36,785.28, of which 
amount $2,232.62 were ^^overcollections" unduly favoring the Govern
ment and $34,552.66 were '̂ short collections'^ unduly favoring importers, 
making a net balance of $32,320.04 due to and collected by the Gov
ernment over and above amounts originally reported by the collectors 
of customs. 

If we had not corrected those errors, they would probably have been 
repeated in other entries for an indefinite period of time, and the Gov
ernment would have consequently sustained losses greatly in excess 
of the amount indicated. 

PI 98 47 
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Manifest section,—The manifest section of the customs division 
receives, examines, and checks the manifests of vessels, cars, wagons, 
and vehicles arriving Avith foreign merchandise at American ports 
which do not have naval offices. During the year 407,506 manifests 
Avere received, exainined, and checked as per the following table: 

Collection district. 

l^eaulort S C ^.. 
IBolfast M e 
Brn/o*^ (le Sfintia*^o T G X - . . . 
Brid <Tet()n N . J - . 
Br i s to l and W a r r e n , P . I 

Buffalo Creelc, N . Y 
Capo Vincen t , N . Y 1 
Cas t ine , M e 
Cham])lain, N . Y 
Cbar les ton S C -
Cbica«-o, 111 , 
Corpus Cbr i s t i , T e x 
Cuyaboga , Obio 
DelaAvare, Del 
De t ro i t Micb 
Dul u tb M i n n 
P d g a r t o w n , M a s s 
E r i e P a 
Pairfield Couti 
Pa l l Kiver , M a s s 
P e r n a n d i n a , P l a 
P r e n c b i n a n s Bay, Me 
Galveston, T e x 
Genesee, N . Y 
Georgetown, D . C 
Glouces ter , M a s s 
Har t fo rd , Conn 

K e y AVest, P l a 
Hurabo ld t , Cai 
P e s Ange les , Cal 
M a c h i a s , M e .' '. : . . 
Marb lebead , M a s s . . . - . . ; . . 
Meinpbreina ' fog, V t 
Miami , Ohio 
Mich igan , Mich 1 
M i n n e s o t a M i n n 
Mobile, A l a 
M o n t a n a and I d a b o , M o n t , aud I d a b o 
N e w a r k . N . J 
N e w Bedford, M a s s 
N e w Haven , Conn 
N e w London, Corni 
N e w p o r t , R . I . . -
N^ewpoi-t N e w s , V a 
N i a g a r a, N . Y 
N^orfolk and P o r t s m o u t b , V a 
N o r t b aud Sou th Dako ta , N . and S. D a k 
Oregon, Oreg ^̂  
Oswegatchie , N . Y 
Oswego, N . Y .' : 
Paml ico , N . C 
P a s o del N o r t e , T e x 
Passam.aquoddy, M e 
P e a r l River , Mis s 
P e n s a c o l a , ' P l a 
P e r t h Amboy , N . J 
P l y m o u t h , M a s s 
P o r t l a n d a n d F a l m o u t b , M e 
P o r t s m o u t h , N . H 
P rov idence , R. I 

Vesse l s 
a n d smal l 

boa t s . 

810 
IG 

194 
10 

44 
12 
44 
.42 

178 
768 

6 
6 

694 
12,074 

7, 608 
28 

2,518 
278 
2UG 

2 
1 , 3 8 8 

164 
7,790 

326 
52 

132 
64 
38 

176 
14 

976 
1,418 

34 
210 

4 
10, 548 

804 
2 

81 
54 
48 

122 
540 
238 
480 
972 
360 

86 
80 

100 
24 
42 

518 
7,046 

300 

o330 
5,006 
2,180 

4 

1,752 
504 
762 

36 
6 

346 
20 

164 

Man i f e s t s 

Ra i l road 
ca r s n o t 
sea:led. 

2, 364 
1, 262 

18, 950 
454 

'̂  

31,914 

26,898 

. 
5, 206 

13,616 
1,268 

6,284 

65, 844 

3,544 

37, 500 

4,406 

11,708 

11, 960 

rece ived . 

AVagons 
and o tber 
vehic les . 

1, 098 
1,128 

28 

44 

8 

• 18G 

1, 2 U 

218 

54 

500 

2 

70 

3,682 

486 

20 

432 
12 

Rai l road 
cars un
der con

su la r seal . 

171 

192 

72 

1, 65G 

780 
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Collection district. 

Puget Sound, Wash 
Ricumond, Va 
Sag Harbor, N. Y 
Salem and Beverly, Ma.ss . 
Saluriaj Tex 

, San Diego, Cal 
Sandusky, Obio 
Savannah, Ga 
St. Augustine, Pla 
St.Johns,Fla 
St. Marys, Ga 
Stouington, Conn 
Superior, Micb 
Tampa, Pla 
Tecbe, La 
Vermont, Â 't ' 
Waldoboro, Me 
Willamette, Oreg 
Wilniington, N. C 
AA îscasset, Me 

Total . 

Manifests received. 

Vessels 
and sinall 

boats. 

3,516 
2 
6 

362 
980 
299 

8 
84 
6 
22 

,176 
158 
2, 

714 
048 
174 
132 
84 

Railroad 
cars not 
sealed. 

9,884 

47, 714 

309,148 

Wagons 
and other 
vehicles. 

578 
620 

12, 500 

Railroad 
cars un
der con

sular seal. 

3,633 

Total of all classes, 407,506. 

This section also compared 208,184 of these manifests with their 
appropriate entries and returned 793 imperfect manifests to collect
ors for correction. I t also received and checked 232 reports of mer
chandise imported under consular seal; 857 reports of unclaimed 
merchandise, and 1,205 reports of merchandise transported without 
appraisement. 

The subject of manifests is now under consideration for the purpose 
of a general revision, the results of which can not be given in this 
report. 

Statistics.—In former years the reports of this ofSce have contained 
several statistical tables which are omitted from this report because 
it seems xiroper that the tabulation and publication of general statistics 
should be restricted to the bureau designed expressly for such purposes. 

In accordance Avith the request of the supervising special agent, 
hoAvever, this ofiice will prepare and forward to him in due time sta
tistical reports relating to inerchandise transported without axDx̂ raise-
ment under act of June 10, 1880, and to inerchandise imported under 
consular seal during the fiscal year 1898. 

I t is understood that such information will be furnished by the Bureau 
of Statistics after June 30,1898. 

We will keep xiroper checks upon the returns made by the forwarding 
and receiving ports in relation to snch importations, and Avill promptly 
report to your office any irregularities that may require special investi
gation. This plan will release us from statistical xDursuits and enable 
us to concentrate our efibrts uppn the legitimate Avork of accounts. 

PUBLIC-DEBT DIVISION. 

" The public-debt division audits all accounts for xiayment of interest 
on the public debt, both registered stock and coupon bonds, Pacific 
Eailroad bonds, Louisville and Portland Canal bonds, navy pension 
fund, redemx>tion of United States bouds, redemption of coin and cur
rency certificates, old notes, and bounty scrip, and accounts for notes 
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and fractional currency destroyed. The following summary shows the 
work performed by this division during the year: 

Number 
of 

accounts. 
Amount. 

Interest on IJnited States securities 
Redemption of United States bonds 
United States circulating securities destroyed 

Total 

$37, 298, 085. 30 
124, 002. 352. 30 
253, 747, 211. 50 

415,047,649.10-

The work of this division Avill be largely increased hereafter by the 
accounts relating to the xiayment of interest on the.war loan of 1898. 

INTERNAL-REVENUE DIVISION. 

The internal-revenue division audits all accounts relating to internal 
revenue. Said accounts receive an administrative examination in the 
office of the Gommissioner of Internal Eevenue before they are for
Avarded to the Auditor for final examination and settlement. The work 
XDcrformed by this division duriug the year is indicated by the following 
suinmary: 

Receipts 
Disbursements 

Total receipts and disbursements • 
Stamp accounts of the Commissioner of Internal Revenue 

Total receii^ts disburseuieuts and stamp accounts 

Number 
of 

accounts. 

316 
2,155 

2,471 
93 

2,564 

Amount. 

$157,911,346.35 
3, 762, 491. 91 

161, 673, 838. 26 
178, 377, 923. 32 

340, 051, 761. 58 

The work of this division will be enlarged hereafter under the pro
visions of the war-revenue law of 1898. 

MISCELLANEOUS DIVISION. 

The miscellaneous division audits all accounts of the Dexiartment of 
the Treasury, including salaries and contingent expenses, Life-Saving 
Service, outstanding liabilities, bonded and laud-grant railroads, Goast 
and Geodetic Survey, accounts of mints and assay offices, construction 
and care of public buildings. United States Treasurer and assistant 
treasurers. Light-House Establishment, Bureau of Engraving and Print
ing, independent treasury. Marine Hospital, Steamboat-Inspection Serv
ice, and sales of old material. 
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AUDITOR FOR THE TREASURY DEPARTMENT. 741 

The accounts examined and settled by this division are briefiy sum
marized as follows: 

Number 
of 

accounts. 
Amount. 

Receipts 
Disbursements 

To ta l . . . . 

6,756 
$493, 613, 216. 54 
501,968. 009. 69 

995, 581, 226. 23 

During the preceding fiscal year this diA îsion audited a smaller num
ber of accounts, 5,954, involving a much larger amount, $1,813,959,116.28. 
This difference in amounts is largely explained by the fact that the 
general accounts of the Treasurer of the United States for the fourth 
quarter of the fiscal year 1897 and the first quarter of 1898 were not 
received by this ofiice in time to make the examinations and issue tha 
certificates of settlement prior to Juue 30, 1898, although the work was 

' completed soon thereafter. 
Those accounts involved receixits amounting to $344,948,598.20, 

and expenditures amounting to $372,759,175.35, making a total of 
$717,707,773.55. Of course this total could not be included in the 
record of certificates actually issued. 

UNSETTLED ACCOUNTS (1,201). 

The enforced transfers and details of clerks to other offices made 
it impossible to reduce the number of unsettled accounts to a lower 
figure. In fact, there Avould have been from 1,800 to 2,000 instead of 
1,201 unsettled accounts at the close of the year if the elerks had not 
responded cheerfully to the necessity for extra time and exertion during 
the last half of the year. I gladly avail myself of this opportunity to 
express to you my hearty commendation of their conduct in meeting 
this emergency. 

The following statement shows the number of accounts on hand July 
1, 1897, the number received, the number audited, and the nuinber 
remaining at the close of the fiscal year: 

Division. 

Number of accounts— 

On hand 
July 1. 

1897. 
Received. Audited. 

Remain
ing June 
30,1898. 

Gustoms 
Internal revenue. 
Pub l i cdeb t . . . . . . . 
Miscellaneous 

1,011 

30 
311 

11,565 
2,564 

837 
6,818 

II, 428 
2,564 

841 
7,102 

1,148 

26 
27 

Total. 1,352 21,784 21,935 

The accounts remaining June 30, 1898, were received as follows: 

Division. 

Customs 
Internalrevenue 
Publicdebt 
Miacellaneous 

Total 

Prior to 
Jan. 1, 
1898. 

6 

6 

During quarter 
• end ing -

Mar. 31, 
1898. 

14 

3 

17 

June 30, 
• 1898. 

1,128 

26 
24 

1,178 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



742' REPORT ON THE FINANCES. 

The following recapitulation exhibits the work of the ofiBce for the 
year as to settlements upon which certificates were issued: 

. • ° ' ^ 

Customs division: lieceipts fiud disbui'seitieiits . . . . . . . . . ' . . . . . . . . 
Internal-revenue division • Receints and disbursements . . . . . 
Public debt divisiou • Total 
Miscellaneous division: Receipts and disbursements. . . . . . . . . . . . . .• . . ' . . . .• . 

Total receipts and disburseinonts . . . . . . . 

Total niimber of accounts settled, and total amount involved in 
settlement.. . 1 . 

Number 
of 

accounts. 

•10,431-
• 2,471 

841 
• -7 ,102 

20, 845 
997 

93 

21, 935 

A m o u n t . 

' $146,6.50,096.47 
. 101,673,838.26 

415, 047, 649.10 
• 995.581,226. 23 

1 718 952 810 06 
107, 005, 339.00 

. 178,377,923.32 

2,004, 336, 072.44 

Thecustoms accounts (509) examined aud ready for settlement, as 
stated on page 6, and the Treasurer's general accouuts mentioned on 
page 10, approximated $750,000,000. 

MISCELLANEOUS WORK. 

The following statement shows the miscellaneous work required m 
connection Avith the examination and settlement of accounts during 
the year: 
Number of certificates recorded 12, 949 
Number of letters writteu 19, 983 
Number of letters typewritten 33, 305 
Number of letters press copied 19, 983 
Number of letters indexed 19, 983 
Requisitions answered 4, 237 
Entries on register of autborities 5, 324 
National bank cbanges 2, 689 
Accounts, letters, etc., received and entered ^ 36, 094 
Authorities filed 1, 819 
Authorities recorded 3, 907 
Number of references to otber offices 987 
Number of powers of attorney entered and referred to the Comptvollcr 1,932 
Number of acknowledgments* 3, 397 
Nnmber of warrants received and entered 1 6,823 
Certificates of authority furnished : 456 
Pines registered 2, 562 
Public fund statements referred 6, 495 
Money returns examined I, 959 
Stubs received 2C7J 971 
Stubs summarized 201,183 
Books of internal-revenue stamps received and counted . . . , 47,406 
Files Room: 

Accounts received, arranged, checked, and filed 11, 885 
Accounts withdrawn from files 6, 548 
Accouuts returned to files. . : . . . : 7,494 
Vouchers in accounts numbered 674, 600 
Pay warrants received, arranged and labeled 43, 403 

Contracts, etc., received and filed 2 3, 441 
Contracts, etc., arranged, labeled, and sent to the permanent files 4,403 
Number of notices of official bonds received and filed 383 
Number of requisitions upon superintendent's office issued. 350 
Number of reports on suits in Court of Claims, etc 51 
Transeripts prepared and forwarded to the Comptroller on which suits are 

to be insti tuted against defaulting officers 8 
Number of settlements received and passed by law clerk 33 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AUDITOR FOR THE TREASURY DEPARTMENT, 743 

MONTHLY AND QUARTERLY ACCOUNTS. 

Section 12 of the legislative act apx:)roved July 31, 1894, requires all 
monthly accounts to be ^*mailed or otherAvise sent to the proper ofiicer 
at Washingtou Avithin ten days-after the end of the month to wbich 
they relate, and quarterly and other accounts within twenty days after 
the period to which they relate." 

Difi'erences of opinion have frequently arisen concerning the proper 
classification of monthly and quarterly accounts. Jn such cases it was 
doubtful whether requisitions for the advance of funds should be 
apxiroved or disapxiroved under the provisions of said section. Upon 
investigation I discovered that no distinct classification had been 
made by comx^etent authority after the passage of said act. These 
facts were prom])tly reported to your,ofiice for a Department order 
under the provisions of paragrax^h 4 of the snndry civil act of August 
30,1890 (26 Stat., 413). 

On May 12,1898, you addressed to this office a letter giving directions. 
That the accounts of the several disbursing officers of the Treasury Department 

for disbursements made on account of salaries, contingent expenses, and other ax)x:)ro-
priations pertaiuing to the Treasury Dexiartment shall be rendered to the proper 
officers at regular monthly and quarterly periods, as follows: 

MONTHLY. 

Salaries, wages of workmen, and contingent expenses, United States mints. 
Salaries, United States assistant treasurers. 
Salaries, party expenses, vessels, and general expenses. Coast and Geodetic Survey. 
Salaries and expenses of agents, etc., of internal revenue. 
Compensation of employees, plate printing, materials, rent, etc., Bureau of Engrav

ing and Printing. 
Marine-Hospital Service. 
Custody of dies, rolls, and plates. 
Collection of statistics relating to commerce. 
Examinations of national banks and bank plates. 
Expenses of national currency. 
Part ing and refining bullion. 
Coinage of silver bullion. 
Storage of silver bullion. 
Contingent expenses, national currency. 
Expenses of Treasury notes. 
Contingent expenses. Director of the Mint. 
Sealing and separating United States securities. 
Special witness of destruction of United States securities. 
Distinctive paper for United States securities. 
Cancelling United States securities. 
Treasury Building. 

' Treasury Building, special repairs. 
Post-office, AA^ashington, D. C. ^ 
Court-house and post-office. New York. 
Buildings, Government exhibit, Trans-Mississippi and International Exposition at 

Omaha. © 
Fuel, lights, and water for xiublic buildiugs. 
Furni ture and repairs for public buildings. 
Repairs and preservation of public buildings. 

. Heating apparatus for public buildings. 
Electric-light xfiant, post-office buildiug, VA^ashington, D . C . 
Survey of ifukon River, Coast and Geodetic Survey. 
Pubhc debt. 

QUARTERLY. 

; Salaries of the Treasury Department and its bureaus. 
Salaries and expenses of agents at seal fisheries in Alaska. 
Salaries, Steamboat-Inspection Service. 
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7 4 4 REPORT ON THE FINANCES. 

Pay of assistant custodians and janitors. 
Collecting revenue from custonis. ' • 
Detection and prevention of frauds upon the customs revenue. 
Enforcement of Chinese exclusion act. 
Expenses of regulating immigration. 
Enforcement of alien contract-labor law 
Quarantine service. 
Preventing spread of epidemic diseases. 
Expenses of Revenue-Cutter Service. 
Life-Saving Service. 
Establishiiig life-saving stations. 
Suppressing counterfeiting and other crimes. 
Protection of salmon fisheries in Alaska. 
Trans-Mississippi and International Exposition at Omaha. 
Examiuatiou of subtreasuries and depositories. 
Construction of public buildings. 
Plans for public buildings. 
A^aults, safes, and locks for xmblic buildings. 
Inspector of furniture, etc., for public buildings. 
Contiugent expenses, Treasury Department. 
Coqtiugent expenses, Independent Treasury. 
Contingentexpenses, Steamboat-Inspection Service. 
National defense (Treasury). 

As these monthly and quarterly lists are frequently needed for rendy 
reference in the transaction of current business, they are giveu in this 
repoi t for the information and guidance of the officers and clerks charged 
with the consideration and settlement of the accounts therein sxiecified. 

ADMINISTRATIVE EXAMINATION OF ACCOUNTS. 

Every account settled by an auditor involves the question of a ^̂  proper 
administrative examination" by virtue qf the x)ro\asions of sections 22 
and 14 of the legislative act of July 31, 1894. 

This question should be decided as soon as au account is taken up, 
because the accounts settled under sectiou 22.require only one examina
tion in an auditing office, while those settled under section 14 should 
have two independent examinations. Hence, the accounts settled under 
section 14 require double the clerical force that would be needed if the 
same accounts were settled under section 22. 

I t is necessary, therefore, to make a definite classification of all 
accounts under said sections in order that settlemeuts maybe xiroperly 
X:)rovided for and the Auditor may correctly estimate for the Secretary 
and Oongress the clerical force needed for the prompt transaction of 
business. 

Tliis Avork was commenced in the early part of the year and continued 
until it was divScoA êred that the Auditor does not possess adequate 
legal authority to make such a classification and enforce his decisions. 
In view of this facj}, this part of the Avork could not be systematized as 
it should be. •' 

DISBURSING CLERKS. 
o 

The legislative act of February 19, 1897 (29 Stat., 550), made the fol
lowing x̂ rpAn si on: 

All books, papers, and other matters relating to the office or acconnts of disbursing 
officers of the Executive Depa,rtiueut&, and commissions, boards, and establishments 
of the Government in .tlie District of Columbia shall at all times be subject to insi>ec-
tion and examination by the Com])troller of the Treasury, and fhe Auditor of the 
Treasury authorized to settle such accounts, or by the duly authorized agents of 
either of said officials. . , * 

Under the authority conferred by said act an inspection ofthe otfices 
of the disbursing clerks whose accounts are settled in this office was 
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made by a joint committee of three, one representing the Comptroller 
of the Treasury and two the Auditor for the Treasury Department. 

The committee made the investigations in a thorough, practical man
ner, and submitted in each case a written report clearly disclosing the 
actual condition of the ofiSce with respect to each appropriation under 
its control. A summary of the results of the insxiections was prepared 
and presented to your office, Avith the reports, as soon as they were filed 
by the committee. 

That summary was supplemented by additional information shoAving, 
in comparison with his bond, the maximum and minimum liability of 
each disbursing clerk withiu the second quarter of the fiscal year, and 
also showing, in most cases, the amount of cash in his possession on 
each day of the month of November, 1897. I h u s the record of tlie 
second quarter of the fiscal year 1898 disclosed the general conditions 
of business for each quarter of the year. 

Said reports and summaries are now on file in this ofiice and subject 
to your order at any time. 

REFERENCES. 

1. A brief statement of audits relating to the collections of xiublic 
revenues will be found on X3age 15. 

2. Audits relative to miscellaneous disbursements of public funds 
appear on pages 15-19. 

3. A comparative statement of the business transacted by this office 
each fiscal year since 1861 is presented on xDages 20 and 21. 

The Auditor and the Deputy, the Hon. Edward McKitterick, hereby 
exxiress to you their hearty appreciation of the efficiency and fidelity 
manifested by the chiefs of divisions, clerks, assistant messengers, and 
laborers iu this ofiice in the discharge of their official duties during the 
year. 

Kespectfully, yours, 
W. E. ANDREAVS, 

Anditor, 
Hon. LYMAN J. GAGE, 

Secretary of the Treasury, 
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APPENDIX. 

STATISTICAL REPORT OF ACCOUNTS RECEIAHSD, EXAMINED, AND AUDITED, SHOW
ING THE TITLE OI*' THE APPROPRIATION, THE^NUXSIBER OF ACCOUNTS, AND THE 
AMOUNT INVOLVED. 

PECEIPTS. 

Accoun i SJintli! 0(1 (ti t le of appropr ia ! ion) • 
N u m b e r 

of 
accout i ts . 

D u t i e s on merc l iandiso and t o n n a g e 
P ines , penal t ies , and i 'orrcitures 
Mar ine -Hosp i t a l collections 

. Ininiiejration fees .; 
Rece ip t s on emolumen t a cconn t s 
M o n e y received on account of deceased ])assen.jxers 
Money received from sale of old mate r ia l , pub l i c documents , e tc 
E p i d e m i c diseases and q u a r a n t i n e collections 
T r e a s u r e r of t h e Uni t ed Sta tes , for moneys received 
M i n t s and assay offices, a ccoun t of gold and s i lver bu l l ion . 
C o p y r i g h t c a t a l o g u e s . , .. 
Collectors ' intei^nal-revenue accoun t s 
Sec re t a ry ' s special -deposi t a c c o u n t s 
A s s a y s of ores 

To ta l r ece ip t s . 

1,41G 
878 
98 

203 

25 
288 

15 
2 

20 
21 

316 
3 

33 

3,318 

$135, 501, 761. 39 
101,600.44 

„ 8,041.11 
295, 332. 00 

^ 369,311.47 
560. 00 

155,179. 23 
388 70 

,389, 360, 609'. 87 
103, 848,195. 83 

205. 00 
157,911,346.35 

, 245,448.90 
3,782.71 

787, 801,763. 00 

D I S B U H S E M E N T S . 

A c c o u n t s aud i t ed . 
N u m b e r 

of 
accoun t s . 

Sa lar ies . 
Oflice o f -

Sec re t a ry 
Secre ta ry , AVinder Buildi i ig 
Supe rv i s ing A r c h i ( e c t 
Comptro l le r of t h e T r e a s u ry 
A u d i t o r for Trea s u r y D e p a r t m e n t 
A u d i t o r for AVar De] )a r tmen t 
A u d i t o r for W a r Depar t r aen t , r e p a i r i n g rol ls 
A u d i tor for N a v y D e p a r t r a e n t 
A u d i t o r tor I n t e r i o r D e p a r t r a e n t 
A u d i t o r for S t a t e and o the r D e p a r t r a e n t s 
A u d i t o r for Post-Office D e p a r t r a e n t 
T r e a s u r e r of U n i t e d S ta t e s 
T r e a s u r e r (nat ional cur rency , r e imbur sab l e ) 
E e g i s t e r of t b e T r e a s u r y s 
Coraptrol ler of t h e C u r r e n c y 
Compt io l l e r of t he Cur rency (na t iona l cur rency , reirabursalj lc) 
B u r e a u of I m m i g r a t i o n 
Comraissioner of I n t e rna l P e v e n u e 
Coraraissioner of I n t e r n a l l i e v e n u e ( re imbursable) 
L i g h t - H o u s e Board 
Life-Saving Service , 
B u r e a u of N a v i g a t i o n , T r e a s u r y D e p a r t m e u t 
B u r e a u of S ta t i s t i c s 
Secre t -Service Divis ion 
S u p e r v i s i n g Surgeon-Genera l , Mar ine -Hosp i t a l Service 
Supe rv i s ing Inspec tor -Genera l , S t eamboa t - Inspec t ion Service-
S t a n d a r d W e i g h t s and M e a s u r e s 
Con t ingen t expenses , office of S t a n d a r d W e i g h t s and M e a s u r e s 
Di rec to r of t h e M i n t 

e 
10 
4 
4 
4 
11 
10 
4 
5 
4 
7 
7 
4 
4 
4 
4 
4 
5 
4 
4 
4 
4 
4 
4 
4 
4 
11 
10 
4 

158 

$510, 528.55 
7, 605. 79 
3, 862. 64 

42, 963.49 
145, 597.19 
249,292. 67 
17, 777. 29 

- 69,954.27 
181, 780. 99 
90, 673. 84 
563, 558. 29 
390, 652.10 
69, 374.98 
67,163.54 
106,250. 81 
18, 205. 20 
10,559.96 

263,903. 04 
2, 500. 00 

37, 553.40 
37,725.96 
26, 000. 05 
49, 462.41 
11,620.00 
25, 784. 97 
10, 540. 00 
8, 657.42 
1,732.71 

29, 682. 31 

3, 050, 963.87 
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STATISTICAL REPORT OF ACCOUNTS RECEIAHLD, EXAMINED, ETC—Continued. 

o DISBURSEMENTS—Continued. 

Accounts audited. 

Contingent exjjenses. 
Stationery 
Binding, newspnpers, etc 
Investigating accounts and traveling expenses 
Preight, telegrams, etc 
Rent 
Horses, wagons, etc 
Ice 
Pile holders and cases 
Pnel, etc 
Gas, etc 
Carpets and repairs 
Purniture, etc 
Miacellaneous iteras 
Postage, Treasury Departraent 

National currency. 

Contingent expenses, national currency, Treasurer's office, reirabursabl 
(perraanent) 

Sealing and separating United States securities 
Distinctive paper for United States securities 
Canceling United States securities and cutting distinctive paper 
Expenses of Treasury notes .' 
Special witness of destruction of United States securities. 
Exaniination of national banks aud bank plates 
Expenses of national currency 

Alaska. 

Salaries and traveling expenses of agents at the seal fisheries 
Protecting seal and salmon fisheries of Alaska 
Supplies for native inhabitants, Alaska 
Expenses of inspectors of pelagic seal skins. 
Protection of salmon fisheries of Alaska .' 
Governraent wh trf in AlavSka 
Scientific investigation of fur-seal fisheries 

World^s Columbian Exposition. 

Expenses coraraittee on awards (reimbursable).." 
Rent of building, division of awards 
Board of lady managers 
Distribution of raedals and di plomas 
Payraent to W.E.Dawson, World's Columbian Exposition 

Expositions at Nashville ancl Omaha. 

T^sansraississippi and luternational Exposition at Oraaha, Nebr 
Tennessee Centennial Expositi<ii .Nashville, Tonn 
Building for Governraent exhibit, Nashville, Tenn 
Building for (3-overnment exhibit, Omaha, Nebr. 

Bureau of Engraving and Printing. 
Sal ari es : 
Corapensation of eraployees 
M;iteri:ils and miscellaneous expenses : 
Plate printing : 
Custofly of dies, rolls, and plates 
Rent of office for distribution of stamps 

o 

Interrial revenue. 
Salaries and expenses of— 

Collectors 
Agents and subordinate officers 
Bounty on sugar. 

Nuraber 
of 

accounts. 

7 
6 
6 
21 
5 
5 
5 
5 
5 
5 

.. 8 
8 
11 
2 

99 

59 
22 
10 
10 
32 
12 
12 
7 

164 

23 
5 
1 
6 

. 20 
1 
15 

71 

4 
1 
2 
6 
1 

14 

5 
11 
7 
8 

31 

13 
15 
38 
15 
12 

• 1^ 

104 

520 
1 802 

2 

Amount. 

$66, 650. 82 
1, 01.5. 97 
418.40 

6, 758. 85 
3,969.92 
3, 525. 71 
2, 246. 94 
2, 070. 32 
9,254.43 

12, 080. 86 
3, 265. 85 
7,937.45 
7, 506. 61 
2,.000. 00 

129, 362.19 

39, 464. 58 
939. 20 

75, 352.19 
80.13 

243, 206. 82 
1,565. 00 
1,858. 67 

17, 279. 37 

379, 745. 96 

11,162. 00 
537. 81 

15, 293. 51 
235. 51 

2, 756. 58 
4, 375. 00 
5,129.13 

39, 489. 54 

2,170.94 
720. 00 

1, 693. 38 
370. 65 

. 500.00 

5, 454.97 

769. 67 
58,769. 31 
29,921.18 

. 51,837.36 

141, 297.52 

16, 982.70 
623,912.00 
242, 443.93 
620, 340. 40 
6, 718.15 
550.00 

1, 516, 947.18 

I, 738, 409. 71 
1,821,879.90 

13,581.04 
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STATISTICAL REPORT OF ACCOUNTS RECEIVED, EXAMINED, ETC.—Continned. 

DISBURSEMENTS-Continued. <» 

Accounts audited. 

Internal revenue—Conthmed. 

Paper for internal-revenue staraps 
Punishment for violation of internal-revenue laws 
Refunding taxes illegally collected 
Redemption of stamps 
Drawback on tobacco and spirits exported 
Refund of moneys paid for lands sold for direct taxes in South Carolina. 

Coast and Geodetic Survey. 

Salaries 
Party expeuses 
Repairs of vessels 
Publishing observations ;. 
General expenses , 
Steamer for Coast Survey 
Survey of Yukon River 

Revenue-Cutter Servioe. 

Expenses Revenue-Cutter Service 
Revenue steamer for the New England coast 
Revenue steamer for the Great Lakes 
Revenue steamer for tho Paciiic coast 
Revenue cutter for San Prancisco 
Revenue stearaer for the Atlantic coast 
Building or purchase of revenue vessels 
Revenue steamer for the Yukon River 
Revenue stearaers for the Great Lakes 
Eophones for revenue steamers 

Life-Saving Service. 
Life-Saving Service 
Establishing life-saving stations . 

Light-House Estahlishment 

Salaries, keepers of light-houses 
Supplies of light-houses 
Repairs of light-houses 
Expenses of light vessels 
Expeuses of buoyage 
Expenses of fog signals. 
Lighting of rivers 
Construdtion of light stations 
Construction of light-ships 
Construction of lightrhouse tenders 
Construction of light-house depots 
Oil houses for light statious . . 
Miscellaneous light-house accouuts 

Public buildings. 
Con struct! otf of— 

Court-houses and post-offices : 
Custum-hoiises :'.'..'.'.'. 
Public buildings at Boise City, Idaho; Helena, Mont., aud Chevenne, 

AVyo . . : : . . . . : : 
. Appraiser's warehouse . . ; . . ' . . . . . " 

Building for mints 
Marine hospitals.* .a 
Immigrant station, Ellis Island .̂ 
Building for Burean of Engraving and Printing 

Plans for public buildings 
Pay of assistaut custodians andjanitors 
Puel. lights, and water for public build ings . . . .^ 
Piuiiiture and repairs of same, public buildings 
Inspector of furnitare, etc 

Number 
of 

accounts. 

• ' I S 
163 
117 
509 
79 

1 

2,271-

12 
76 
16 
9 

32 
3 
I 

149 

478 
7 
6 
6 
2 
5 
2 
2 

17 
2 

527 

333 
20 

353 

100 
201 
156 
120 
183 
76 
93 

274 
44 

8 
13 
22 
60 

1,350 

757 
197 

9 
21 

• 43 
27 
12 
7 

14 
10 

• 78 
74 
13 

Amouut. 

$37, 735. 59 
52, 019. 06 

9, 800. 72 
81, 053. 27 
9,769. 28 

315. 00 

3, 764,563.57 

240, 624. 55 
145, 768. 21 
58, 552.74 

2,141.15 
06.127. 32 
67, 662. 31 
20, 000. 00 

600, 876. 28 

1, 078, 505. 30 
47, 221. 79 
10,161.87 
36, 009.16 

1, 786. 05 
38,997.93 

340.03 
10, 045.16 

281, 576.13 
4, 000. 00 

1,508,643.42 

1, 745, 558. 06 
30,163. 09 

1,775,72L15 

787, 467. 48 
436; 954. 64 
6'Jl, 275. 50 
332, 731. 44 
560, 328.76 

92, 255.79 
308, 015.19 
283,885.75 
282, 288. 38 
135, 091. 23 
42,985.19 

3, 329.13 
13, 727. 84 

3,. 880, 336. 32 

2, 369,475. 35 
^ 802, 715. 59 

5,178.30 
958,165. 89 

71.654.59 
27, 879.78 
36, 441.47 
1,718.55 
2, 978. 41 

844, 263. 28 
866, 935.88 
194,832.06 

5,346. 62 
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AUDITOR FOR THE TREASURY DEPARTMENT. 749 

STATISTICAL REPORT OF ACCOUNTS RECEIA^ED, EXAMINED, ETC—Coutinued. 

D I S B U R S E M E N T S — C o n t i n u e d . 

A c c o u n t s aud i t ed . 
N u m b e r 

of 
accoun t s 

A m o u n t . 

PubUc bui ld ings—Cont inued . 

H e a t i n g a p p a r a t u s for pub l ic bu i ld ings 
E lec t r i c - l igh t p lant , post-office bui ld ing , AVashington, D. C 
V a u l t s , safes, and locks for pub l i c bu i l d ings 
R e p a i r s and p rese rva t ion of publ ic bu i ld ings 
T r e a s u r y bu i ld ing , W a s h i n g t o n , D. C 

Independen t treasury.-

Salar ies , office of a s s i s t a n t t r e a s u r e r s : 
Ba l t imore , M d 
Boston, M a s s 
Chicago, I I I 
Cincinnat i , Ohio 
N e w Orleans, L a : 
N e w Y or k, N. Y . . . . . : ; 
Ph i l ade lph ia , P a : . . . : . . 
St. Louis, Mo •.•..:•. : . -
San Pranc i sco , Cal ; . 1 

Con t ingen t expeuses , i n d e p e n d e n t t r e a s u r y : . . ; . . . . . . , 
T r e a s u r e r ' s genera l accoun t of e x p e n d i t u r e s : . . . . : . . • . ; 
P a p e r for checks and draf ts , i ndependen t t r e a s u r y . . . ; . : . : . . 

M i n t s a n d assay ofices. 

C o n t i n g e n t expenses , office of Director-of M i n t ., 
P r e i g h t ou bullion and coin . . . - . . . . ; . - . . I 
Salaries , wages , and con t iugen t expenses of U n i t e d Sta tes raints and assay 

offices . \ , 
Gold and s i lver bu l l ion . . - . . : 
T r a n s p o r t a t i o n of s i lver c o i n s . . 
Recoinage of u n c u r r e n t f rac t ional s i lver coins ..-. , 
Coiuage of s i lver bull ion . . . . . . . : . 
P a r t i n g and le f in ingbul l ion : 
S torage of s i lver bull ion 
Reco inage of gold coins • . . . . . -
T r a u s p o r t a t i o n of minor coins 
M a n u f a c t u r e of meda ls —•- .-. , 

Customs service. 

E x p e n s e s of col lec t ing t h e r e v e n u e frora cus toras 
De tec t ion aud p r even t i on of f rauds upon t h e cus toras r e v e n u e 
E.vcess of depos i t s -
D e b e n t u r e s and d r a w b a c k s 
Official emolument s 
D u t i e s , etc . , r e funded ; . - . . . 
Compensa t ion in lieu of moie t i e s : 
Salar ies of s h i p p i n g serv ice 
Services to Araer ican vesse ls , 

.Marine-Hospi ta l Service. 

Mar ine -Hosp i t a l Service 
P r e v e n t i n g t he sp read of ep idemic diseases 
Q u a r a n t i n e serv ice ' 
Q u a r a n t i n e s t a t i o n : 

B r u n s w i c k , Ga 
De laware B r e a k w a t e r 
South A t l a n t i c .-
Southpor t , N . C -
K e y AA^est, F l a .-. 
P o r t Townsend , s i te and b u i l d i n g s 
R e e d y I s l and , DelaAvare R ive r 
R e e d y I s l a n d 
San P r a n c i s c o 
T o r t u g a s 

Steamboat Inspect ion Service. 

Salar ies , 
C o n t i n g e n t expenses 

$104,578. 84 
6,511.82 

19,486.86 
232, 645. 53 

I I , 765.18 

1,371 6, 562, 574. 00 

21,641.04 
39,401. 67 
35,360. 95 
18,760. 00 
20, 490. 00 

211,0.34.97 
42,772.03 
22,460.00 
27,139.51 

157, 341. 89 
363, 411, 231. 82 

9, 086. 50 

364, 016,720.38 

41 
26 

627 
23 

163 
24 
51 
85 
19 

6 
2 
4 

8,196.17 
48,403.98 

1,189,026. I I 
96, 017, 269.13 

97, 491.71 
299,112. 37 
131, 271. 86 
199, 219. 87 
29, 082. 63 

4, 750.08 
1, 770. 90 

367.17 

98,025, 961.98 

2,432 
7 

595 
194 

2,010 
1,173 

32 
222 

1,046 

5, 028, 029.57 
73, 947.83 

1, 744, 516.12 
2, 628, 283. 73 

354, 452. 72 
252, 705.46 

7, 957.46 
85, 701. 23 
21, 707.89 

7,711 10,197, 302. 01 

192 
58 
84 

3 
I 
7 
2 
I 
3 
I 
I 
4 
2 

359 

6 
120 

348,158. 24 
44, 568. 59 

126 392,726; 83 
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7 5 0 REPORT ON THE FINANCES. 

STATISTICAL REPORT OF ACCOUNTS RECEIA^ED, EXAMINED, ETC.—Continued. 

D I S B U R S E M ENTS.—Cont inued . 

Accoun t s aud i t ed . 
N u m b e r 

of 
a c c o u n t s . 

A m o u n t . 

Secret Service. 

S u p p r e s s i n g counte r fe i t ing and o t h e r c r imes 

I m m i g r a t i o n . 

E x p e n s e of r e g u l a t i n g imraigra t ion , 
Enfo rcemen t of t h e (Chinese exclus ion a c t . . . 
Enforcement of t h e al ien cont rac t - labor l a w . 

Pub l i c debt (pe rmanen t ) . 
I n t e r e s t : 

Consols of 1907 
P u n d e d l o a n of 1891 
L o a n s of 1881 and 18S2 
Paci t ic Ra i l road bond c h e c k s 
Coin coupons 
N a v y pens ion fund 
P o u r p e r cen t of 1895 
P i v e p e r cen t loan of 1904 

U n c l a i m e d i n t e r e s t 
J u l y and A u g u s t , 1861, loan 

Spanish inderan i ty 
Redempt ion of bonds". 
Rederap t ion of s i n k i n g fund 
Pacif ic Rai l road boiuls 
C u r r e n c y certificates, 1872 

Refundinj^ cert if icates 
Gold cert if icates 
One-year notes , 1863 " 
Two-year notes of 1863 
S ix p e r cen t corapound- in te res t no tes 
Seven- th i r t ies , 1861-1865 

Ci rcu la t iug secur i t i es d e s t r o y e d : 
I Jn i t ed S ta tes notes 
P r a c t i o n n l c u r r e n c y 
Gold certificates 
Si lver certificates 
Na t iona l -bank no tes 

Treasury—miscel laneous. 

S e c r e t a r y ' s special-deposi t accoun t (offers of coinpromise) 
S ink ing fund, Pacific ra i l roads 
Pub l i ca t i on of Supp lemen t to Rev i sed S t a t u t e s 
L a n d s and o t h e r p r o p e r t y of t h e Un i t ed S t a t e s 
To p r o m o t e the educa t ion of t h e bl ind 
O u t s t a n d i n g l iabi l i t ies 
Re fund ing raoney e r roneous ly received and covered 
Exara ina t ion of sub t r ea su r i e s and deposi tor ies 
T rus t - fund in t e r e s t for supi)or t of free schools in Sou th Carol ina 
Collecting s t a t i s t i c s r e l a t i ng to commerce 
Relief of Chanles Deal 
Rel ief h e i r s df S te r l ing T . A u s t i n , p roceeds of cot ton seized 
Relief of E l d r e d G. Davis , collector of ta.xes. D i s t r i c t of C o l u m b i a . . . . 
R e i m b u r s e m e n t to AV. H . Graef &. Co ; 
R e i m b u r s e m e n t for losses in office of a s s i s t a n t t r e a s u r e r U n i t e d Sta tes , 

N e w Y o r k 
R e i m b u r s e m e n t to D . N . Morgan , T r e a s u r e r Un i t ed S ta tes 
P a y m e n t to E l l a M . H e n d r i c k s i 

To ta l d i s b u r s e m e n t s 
T o t a l r ece ip t s : . . 

To ta l rece ip t s and d i s b u r s e m e n t s . 
W a r e h o u s e and bond and s t a m p accounts 

G r a n d t o t a l 

141 
96 

3 
53 

172 
1 

113 
111 

6 
2 
1 
8 

11 
11 
12 

9 
7 
5 
1 

11 
6 

22 
4 

11 
11 
13 

841 

3 
3 
1 

16 
1 

202 
9 
5 
2 

12 
1 
1 
1 
1 

1 
1 
1 

261 

17, 527 
3,318 

$100, 903.02 

377, 445. 90 
89, 795. 28 
85, 484. 85 

552,726.03 

225.50 
014. 49 

31. 62 
322.16 
768. 04 
000.00 
815.50 
615.09 
059.41 
843.25 
359.24 
957.07 
872. 57 
477. 47 
000. 00 
413. 20 
000. 00 
147.00 

55. 00 
799. 98 
630.01 

93, 537,000. 00 
3, 989. 00 

882, 020. 00 
143,454,000.00 

15,870, 202. 50 

19,812, 
507, 

1,738, 
6, 861, 

420, 
4, 213, 
3, 712, 

28, 
50, 
35, 

30, 751, 
92,730, 

6, 
426, 

415,047, 649.10 

237, 229. 51 
18,194, 621.96 

1,000.00 
316. 73 

10, 000. 00 
30, 290. 90 

929. 82 
5,313.73 
1, 780. 00 
1, 735. 72 

'240. 04 
59, 287. 00 

634.33 
943. 65 

300. 00 
200. 00 

87.50 

18, 544,910. 89 

931,151,047.06 
787, 801, 763. 00 

20, 845 
1,090 

1,718,952,810.06 
285, 383, 262. 38 

21, 935 2, 004, 336, 072.44 
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COMPARATIVE STATEMENT, BY FISCAL YEARS, OF TRANSACTIONS IN THE F I R S T AUDITOR^S OFFICE, FROM 1861 TO SEPTEMBER 3,0, 1895, INCLUSIVE. 

P i s c a l yea r . 

N u m b e r of a c c o u n t s e x a m i n e d a n d 
ad jus t ed . 

R e c e i p t s DivSburse-
m e n t s . 

Ware 
house a n d 

b o n d 
accoun t s . 

T o t a l . 

A m o u n t . 

R e c e i p t s . D i s b u r s e m e n t s . W a r e h o u s e a n d 
bond a c c o u n t s . T o t a l a m o u n t . 

N u m b e r 
of cer-

cifi ca tes 
recorded . 

N u m b e r 
of l e t t e r s 
w r i t t e n . 

N u m b e r 
of p o w e r s 

of a t to r - • 
n e y filed. . 

E> 
Cl 
2 

----- H 
O 
W 

1,646 
2,424 T̂j 
2,326 O 
2,973 td 
5, 022 
4,295 H 
7,690 K 
6,856 K 
5,672 
5,138 H 
5,362 ^ 
4,149 t=l 
2,948 p> 
4,505 Ui 
4,626 C3 
5,891 ^ 
3,891 Kj 

. 3,539 
3,568 D 
3, 200 • W 
2,339 |j3 
2,125 >; 
2,643 ^ 
3,072 t3 
3,106 S 
2,635 H 
2,071 ^ 
2,044 H 
1,803 
1, 674 
1,827 
1,408 

1862 
1863 
1864 
1865 •-
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880... 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 (three months).. 

1,744 
1,477 
1,407 
1,342 
1,972 
2,122 
2,055 
2,364 
2,547 
2,441 
2,864 
4,511 
5, 522 
6, 586 
7,065 
6,615 
7,016 
7,038 
7,207 
7,035 
6,814 
7,193 
8,149 
8,608 
6,342 
4,834 
3,385 
2,733 
2,268 
2,761 
2,988 
3, 029 
3,017 
3,175 
402 

7,401 
7,906 
8,543 
9, 500 
10,520 
13,329 
10, 812 
11, 396 
13, 352 
12, G30 
14,101 
15.293 
14, 474 
17,237 
17, 994 
16, 847 
17, 544 
16, 381 
17,618 
20, 046 
20, 308 
20,802 
22, 950 
22,705 
23, 632 
24, 206 
27, 9:̂ 0 
28, 658 
27, 200 
31, 867 
33,592 
32, 648 
33, 750 
31,590 
7,456 

1,212 
977 

1,088 
- Ill 

9,205 
9, 383 
9, 9.50 

10, 902 
12, 492 
15,451 
12, 867 
13,760 
15, 899 
15, 071 
16, 965 
19,804 
19, 996 
23, 823 
25,059 
23, 462 
24,560 
23, 419 
24, 825 
27, 031 
27", 122 
27,995 
31, 099 
31,313 
29, 974 
29, 040 
31,315 
31, 391 
29,468 
34,628 
36, 580 
36, 889 
37,744 
35, 853 
7,969 

$40, 
47, 
67, 
81, 
90, 

221, 
218, 
215, 
231, 
240, 
239, 
912, 

1, 202, 
875, 

1,144, 
1,139, 

696, 
959, 
917, 

1, 206, 
862, 
973, 
828, 
956, 

1, 089, 
898, 

1, 053, 
901, 
803, 

1, 019, 
985, 

1.104, 
1,106, 
1,133, 

19, 

032,704. 03 
225, 611.94 
417, 405. 95 
540,726.80 
763, 635. 52 
445, 243. 71 
884, 931.81 
497, 955. 23 
762,318.23 
196, 298.97 
338, 078.13 
200,147.78 
869, 370.18 
692, 671. 71 
320, 298. 80 
847,330. 52 
493, 659. 51 
020, 393. 82 
547, 049. 73 
298, 429. 71 
066, 081. 94 
657, 471. 39 
360, 880. 42 
377,944. 94 
208, 286. 68 
990,191.10 
299, 015. 66 
181, 435. 09 
042, 622. 61 
684, 429. 60 
017,611.19 
745, 679. 22 
118,228.22 
696,183. 44 
759, 750. 05 

$201. 
352, 
890: 

1, 447, 
1,755, 
1, 972, 
2, 339, 
1,949, 
1, 808, 
1, 344, 
1, 773, 
1, 399, 
1, 416, 
1,283, 
1, 491, 
1,746, 

986, 
1, 287, 
1,147, 
1, 893, 
1, 016, 
1, 025, 
1,361, 
1,126, 
1,152, 

916, 
1, 284, 
1, 030, 

867, 
1,165, 
1, 201. 
1, 292, 
1,281, 
1, 565, 

75, 

$156, 876,147. 35 
137, 474, 540. 29 
153,133,113.77 
19,623,074.19 

$241, 893, 
399, 790, 
958, 335, 

1, 529, 209, 
1, 845, 915, 
2,194,159, 
2,.558, 518, 
2,164, 802, 
2. 040, 406, 
1, 584, 709, 
2, 012, 615, 
2, 251, 978, 
2, 619, 062, 
2,159, 479, 
2, 635, 747, 
2, 886, 525, 
1, 682, 894, 
2, 246, 833, 
2, 065,128, 
3, 099, 712, 
1,878,530, 
1, 999, 298, 
2,189, 460, 
2, 083, 213, 
2, 241, 701, 
1, 815, 693, 
2, 337, 770, 
1, 931, 906, 
1,670,619, 
2.185, 564, 
2.186, 531, 
2, 553, 840, 
2, 524, 600, 
2, 852.425, 

114, 982, 

457. 28 
299. 82 
101. 72 
552. 70 
262. 27 
132. 77 
502.89 
212. 32 
799. 73 
088. 38 
570.21 
780..23 
377.60 
422.04 
399. 87 
933.10 
851. 57 
138.82 
242.52 
371. 24 
216. 75 
279.14 
496.15 
476. 61 
337. 23 
483.19 
608. 89 
998.31 
725!36 
068.40 
521. 04 
397. 45 
052.64 
513. 58 
547.88 

7,249 
7,997 
7,426 
7, .580 
8,524 

12, 635 
10, 823 
10,160 
10, 859 
10, 572 
11, 426 
12, 900 
12,433 
13,766 
12, 860 
12,163 
13,059 
12,729 
13, 824 
13, 768 
15, 396 
15,179 
18, 871 
20,106 
10, 985 
19, 987 
21, 606 
21. 464 
lO; 708 
14,753 
17,195 
15, 890 
25, 518 
24. 880 
8,934 

727 
1,065 
1,339 
1,316 
1,824 
1,909 
1,735 
1,737 
1,900 
2, 395 
2, 239 
2,356 
2,339 
1,905 
2,282 
2,048 
2,055 
2,473 
3,219 
3,443 
3,857 
4,501 
5,248 
5,381 
5,295 
8,591 
4,571 
4,263 
3, 146 
3,184 
3,874 
4,259 
4,295 
5,140 
1,501 
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COMPARATIVE STATEMENT, B Y FISCAL YEARS, OF TRANSACTIONS IN THE O F F I C E OF THE AUDITOR FOR THE TREASURY DEPARTMENT, FROM 
OCTOBER 1 1895, TO J U N E 30, 1898, INCLUSIVE. 

F i s c a l yea r . 

1895 (n ine m o n t h s ) . . 
1896 • 
1897 
1898 

N u m b e r of a c c o u n t s examined a n d 
a u d i t e d . 

Rece ip t s . 

3,032 
2, 998 
3,061 
3,318 

D i sbu r se 
m e n t s . 

12,825 
22, 002 
15, 207 
17, 527 

W a r e 
house and 
bond a n d 
in te rna l -
r e v e n u e 

s t a m p ac
c o u n t s . 

909 
1,022 
1,093 
1,090 

To ta l . 

• 16,766 
26, 022 
19,361 
21, 935 

A m o u n t . 

• 

R e c e i p t s . 

$1,152,461,710.55 
1,211,571,529.10 
1,189,128,013.24 

787, 801,763. 00 

D i s b u r s e m e n t s . 

$1,174, 262,162. 79 
1, 298, 242, 491. 30 
1,318,725,669.24 

931,151, 047. 06 

W a r e h o u s e and 
bond and in te rna l -

r e v e n u e s t a m p 
a c c o u n t s . 

$309.162, 440. 90 
296, 389, 800. 35 
271, 375, 487. 94 
285, 383,262. 38 

T o t a l an ioun t . 

$2, 635,886, 314.24 
2, 806, 203, 820. 75 
2,779, 229,170.42 
2,004,336,072.44 

N u m b e r 
of cer

t if icates 
recorded . 

9,528 
17, 998 
11, 605 
12, 949 

N u m b e r 
of l e t t e r s 
w r i t t e n 

13,345 
20,598 
22,488 
19,983 

. 

N u m b e r 
of p o w e r s 
of a t tor 
n e y filed. 

1,321 
1,401 
1,979 
1,819 

C7» 

o 

o 

Cl 
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(No. 9.) 

REPORT OE THE AUDITOR FOR THE WAR DEPARTMENT. 

TREASURY DEPARTMENT, 
O F F I C E OF AUDITOR FOR THE W A R DEPARTMENT, 

Washington, JD, C, August 27, 1898. 
S IR : I have the honor to submit the following annual report, show

ing the details of the Avork performed in this office during the fiscal 
year ending June 30, 1898. 

During the last year I found some confusion arising from the assign
ment of duties among the different divisions, and with a view of sim
plifying the organization, I have rearranged the duties of the office, 
seeking to make as little change as consistent with the interests of the 
service. 

Under the assignment of duties as given in the annual reports for 
1895 and 1896, and referred to in my last annual report, it was often 
necessary that three different items of one claim be settled by as many 
different divisions, whereas, und^r the rearrangement, a claim pre
sented to the office is now settled as an entirety. 

Of the six divisions of the office as now constituted, two examine 
and audit disbursing officers' accounts, two examine and audit claims 
coming within the jurisdiction of the office, one reviews the accounts 
and claims stated by the examining divisions, and one has charge of 
the archives containing the record of payments to the armies of the 
TJnited States. 

The pay and bounty division receives and audits all claims presented 
against the Grovernment by or in behalf of soldiers or officers of the 
Army or their legal representatives. 

The claims division receives and audits all other claims arising within 
the jurisdiction of the Department of War or relating to the military 
establishment. 

The military division receives and audits all accounts of disburse
ments pertaining to the Engineer Corps and Signal Corps, the Quar
termaster's Departraent, and the Subsistence Department. 

The paymaster's division receives and audits all accounts pertain
ing to the Pay Department, Ordnance and Medical Departments ofthe 
Army, and the accounts of the disbursing clerk of the War Depart
ment, also all accounts pertaining to the Soldiers' Home and National 
Home for Disabled Yolunteer Soldiers. 

The review division revises all balances as stated by the other divi
sions of the office. All claims stated by the pay and bounty division 
and claims division, consisting of original claims against the Govern
ment, are carefully reexamined before the balance is certified, and, in 
cases of the accounts of disbursing officers which have had adminis
trative action, a general review is had, with a view of determining thixt 
a proper examination has been made ofthe accounts, before the balances 
are certified. 

The archives division receives, files, and has .charge of all accounts 
and vouchers showing payment to officers and enlisted men of the 
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f54 REPORT ON THE FINANCES. 

Army, keeps an index to all such payments, and furnishes information 
Irom the archives when required for use in the examination of claims 
pending before tlie office. 

The following tabulated statement shows the work performed during 
the fiscal year and the condition of business at its close, Juue '60,1898: 

PAY AND BOUNTY DIVISION. 

EXAMINING BRANCH. 

Classes of c la ims. 

WHITE SOLDIERS. 

Commiss ioned ofiicers and en l i s t ed men, 
a r r e a r s of p a y and all boun t i e s , e t c . . . 

COLORED SOLDIERS. 

A r r e a r s of p a y and b o n n t y 

To ta l 

Cla ims 
p e n d i n g 
J n l v 1, 

1897. 

14,735 

4,053 

18, 788 

Claiins 
received. 

20, 660 

» 4,239 

24, 899 

Sen t to 
s e t t l i ng 
branch' . 

5,768 

759 

6,527 

Dis
al lowed. 

6,641 

1,179 

Referred 
else

w h e r e . 

2,351 

1,295 

7, 820 1 3 64fi 
' 

Claims 
p e n d i n g 
J u n e 30. 

1898. 

20, 635 

5,059 

25,694 

SETTLING B R A N C H . 

Classes of c la ims . 

W H I T E SOLDIERS. 

Commissioned officers and enl i s ted men, a r r e a r s 
of pay , a u d al l boun t i e s , etc -

COLORED SOLDIERS. 

A r r e a r s of p a y aud b o u n t y 

T o t a l 

Claims 
p e n d i n g 
J u l v 1, 

1897. 

589 

46 

635 

Rece ived 
frnm Ex-
i imining 
Brancli'. 

5,768 

759 

6, 527 

Al lowed. 

5,820 

749 

6,569 

Dis
al lowed. 

161 

18 

179 

Claims 
p e n d i n g 
J u n e 30, 

1898. 

376 

38 

414 

Number of claims settled and allovyed duriDg the year 
Amount involved in claims settled and allowed 
Number of claims disallowed 
Number of claims finally disposed of 
Numberof claims referred to files of abandoned clairas by renson of 

abandonment, etc 
Number of claims pending June 30, 1898 
Nuniber of letters writ ten and mailed during the yoar 

6,5fi9 
:, 575.79 

7, 999 
14,568 

3, 646 
26,108 
175, 929 

CLAIMS DIVISION. 

Claims on hand July 1, 1897 35 
Claims on hand in paymasters and claims division July 1, 1897 788 

Claims received 762 
Clainis received in paymasters and claims division prior to January 1, 

1898 .- 1,029 

823 

1,791 

To be accounted for 
Claims settled 878 
Claims settled in paymasters and claims division prior to January 1,1898. 513 
Claims transferred to pay and bounty division January 1, 1898. 507 

2,614 

On hand June 30,1898 

Total amount of claims allowed, $4,714,958.82. 

1, 898 

716 
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AUDITOR FOR THE WAR DEPARTMENT. 7 5 5 

CLAIMS DIVISION—continued. 

MISCELLANEOUS W O R K . 

Incoming mail (pieces) * , 165, 300 
Outgoing mail (pieces) 158, 669 
Claims briefed and jacketed 24, 631 
Claims registered, 23,780 
Additional evidence registered .• 14,307 
Bonds registered • 164 
Contracts registered , 1,443 
Quartermaster a,nd subsistence accounts examined for paymeuts 6, 466 
Certificates of nonindebtedness issued.^ 1̂  ^93 
Letters written 13, 775 
Pages typewritten 11, 247 
Inquiries from other bureaus answered . 1 : , 7, 742 
Letters referred to other offices 1, 531 
Requisitions recorded and indexed (amount, $88,196,982.61) 2,803 
Calls from Department of Justice, requiring search of quarterm,aster and 

subsistence accounts on baud, unanswered, June 30,1898 50 

PAYMASTERS' DIVISION. 

P A Y M A S T E R S ' ACCOUNTS. 

Onhand J u l y l , 1897 59 
Received during the year 293 

To be accounted for , 352 
Examiued during the year 274 

On hand June 30,1898 78 
Amount disbursed in accounts examined, $14,708,554.19. 

ORDNANCIL ACCOUNTS. 

On hand January 1,1898 77 
Received since 197 

To be accounted for.̂  274 
Examined to June 30,1898 192 

. On hand June 30,1898 82 
Amount disbursed in accounts examined, $3,211,257.91. 
Amount disbursed in accounts examined in mail and miscellaneous division prior 

to January 1, 1898, $2,888,077.70. 

MEDICAL ACCOUNTS. 

On hand January 1,1898. « 85 
Received to June 30, 1898 164 

To be accounted for 249 
Examined to June 30,1898 236 

On hand June 30,1898 » 13 
Amount disbursed in accounts examined, $244,265.34. 
Amount disbursed in accounts examined in mail and miscellaneous division prior 

to. January 1, 1898, $168,901.49. 

NATIONAL H O M E F O R DISABLED V O L U N T E E R SOLDIERS ACCOUNTS. 

Onhand January 1,1898 97 
Received to June 30,1898 - . . . . 94 

'To be accounted for : 191 
Examined to June 30,1898 97 

On hand June 30, 1898 94 

Amount disbursed in accounts examined, $1,520,805.65. 
Amount disbursed in°accounts examined in mail and miscellaneous diyision prior 

to January 1, 1898, $825,538.51. 
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756 REPORT ON THE FINANCES. 

PAYMASTERS' DIVISION—continued. 

MISCELLANEOUS ACCOUNTS. 

On hand January 1, 1898 51 
Received to June 30,1898 171 

To be accounted for J 222 
Examined to June 30, 1898 201 

On hand June 30, 1898 21 

Amount involved in accounts examined, $1,640,659.07. 
Amount involved in accouuts examined in mail and miscellaneous division prior to 

January 1, 1898, $581,785.31. 
• ' MISCELLANEOUS WORK. 

Letters wri t ten 3, 553 
Pages typewrit ten 1 6, 793 
Vouchers reSorded 70, 887 
Vouchers examined .' 105, 905 
Vouchers returned to files 757 
Miscellaneous settlements reported 577 
Miscellaneous papers filed 2,156 
Requisitions passed 751 
.Deceased soldiers' cases settled in favor of Soldiers' Home 102 
Number of cases in which officers' pay status has been determined 265 

During the year the sum of $115,007.33 was placed to the credit of 
the permanent fund of the Soldiers' Home, being the amount retained 
from enlisted men of the Eegular Army on account of the 12^ cent 
fund, and amount found due deserters, dishonorably discharged men, 
and deceased soldiers. There was withdrawn from said fund during 
the year, for current expenses, the sum of $129,000, and the amount 
paid the treasurer of the Home on account of interest on the perma
nent fund, under section 8 of the act of March 3,1883, was $101,897.82. 

The records of deposits by enlisted men under act of May 15,1872, 
show that 20,074 deposits were made since last report, amounting to 
$527,656.64, and that 12,055 deposits have been withdrawn, amounting 
to $437,259.17, upon which the depositors received interest amounting 
to $36,894.35. 

MILITARY DIVISION. 

QUARTERMASTERS' ACCOUNTS. 

On band July 1,1897 751 
Received during the year 2,528 

Total 1 3,279 
Settled du r ing the year 1,951 

On hand unsettled June 30,1898 1, 328 
Supplemental settleinents 229 

Amount involved in supplemental settlements, $162,581.47. 
Amount allowed in accounts settled, $6,056,120.76. 

E N G I N E E R ACCOUNTS. 

Onhand Ju ly 1,1897 332 
Received du r ing theyea r 888 

T o t a l . : 1,220 
Settled during the year 868 

On hand unsettled June 30,1898 352 
Supplemental settlements made 15 

Amount involved in supplemental settlements, $2,673.46. 
Amount allowed in accounts settled, $21,523,162.72, 
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MILITARY DIVISION—continued. 

SUBSISTENCE ACCOUNTS. 

Onhand July 1̂  1897 519 
Received during t h e y e a r . . . 2, 092 

Total 2,611 
Settled dur ing theyea r ." 1,793 

On hand unsettled June 30,1898 818 
Supplemental settlements made 242 

Amount involved in supplemental settlements, $8,442.01. 
Amount allowed in accounts settled, $2,250,922.43. 

SIGNAL ACCOUNTS. 

On hand July 1,1897 37 
Received during the year 76 

Total 113 
Settled during the year 93 

On hand unsettled June 30, 1898 20 
Supplemental settlements made 9 

Amount involved in supplemental settleraents, $527.05. 
Araount allowed in accounts settled, $21,080.48. 

RECAPITULATION. 

Accounts on hand July 1,1897 1,639 
Received during the year 5̂  584 
Supplemental settlements 495 

Total „ 7,718 
Accounts ̂ settled during the year 4, 705 
Supplemental settlements made 495 

- ^ 5,200. 

On hand June 30,1898 2,518 

Amount allowed in accounts settled, $29,851,286.39.' 
Amount involved in supplemental settlements, $174,223.99. 

MISCELLANEOUS WORK. 

Letters writ ten 2, 662 
Vouchers examined . i . . . ^.. .,. 521,681 
Pages of manuscript written 1 17,176 
Letters registered. 6, 932 
Accounts examined • 7, 185 
Contracts registered 1,971 
Contract vouchers registered r....- - 12,136 
Reports on requisitions for advances 1, 866 
Pages of manuscript compared 6,711 
Names indexed 1,01(5 
Calls answered. . . 2, 095 . 

REVIEW DIVISION. 

Character of clairas and accounts passed. Allowed. Dis
allowed. Total. 

Officers and soldiers' claims . . 
Miscellaneous claims 
Disbursing officers' accounts. 

Total . . .„ 

6,841 
717 

4,444 
195 

4,639 

11,285 
912 

1,874 

14, 071 
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ARCHIVES DIVISION. 

F I L E W O R K . 

Paymasters' settlements received and filed 266 
Vouchers staraped 148, 660 
Payments registered 24, 035 
Vouchers withdrawn from files 56,585 
Vouchers returned to files .' 89,381 
Vouchers sent to Record and Pension Office 384 
Vouchers returned from Record and Pension Office 537 
File boxes stenciled 385 
Paymaster-General claims filed with settlements 5, 049 
Paymaster-General claims filed with applications 2, 201 
Boxes of vouchers rearranged 1,571 

TRANSCRIBING PAYMENTS. 

Transcripts of payments furnished pay and bounty division 7, 451 
Number of payments on transcripts 82, 534 
Abstracts of payments furnished pay and.bounty division 1,84S 
Number of payments on abstracts 13,525 
Special examinations for payments 2, 375 
Reports made as to paymeuts of advance bounty 5, 348 
Reports made as to payment by State 2,042 

R E P A I R I N G AND COPYING. 

Muster and pay rolls repaired ' 6, 983 
Single vouchers repaired 4,267 
Sheets of abstracts repaired Ji 94 
Muster and pay rolls copied (2,250 pages) 1,152 
Pages of registers copied : 3,404 
Discharge certificates repaired 74 

CARD I N D E X I N G . 

Cards written from muster and pay rolls 424, 616 
Vouchers carded 20,972 
Payments reported from card index ; 11, 043 
Letters written ! 11,173 
Pages typewritten (besides letters) 8,725 

The total amount involved in the accounts of disbursing officers 
settled and allowed was $55,641,131.56, and the amount of claims 
allowed was $5,159,534.61. 

The amount of the 2,803 requisitions approved during the year was 
$88,196,982.61, of which amount $5,857,955.46 was of the appropriation 
•̂̂^ National defense (war)," act of March 9, 1898. Twenty-five requisi
tions were disapproved during the year because of delinquencies of 
officers in rendering their accounts, but were subsequently approved 
upon the delinquencies being waived under act of July 31, 1894. 

From the foregoing statement it will be seen that the number of 
unsettled claims of officers and enlisted men has largely increased 
during the year, as has many other branches of the work of the office. 
One reason for this large increase in the number of unsettled claims, 
most of which arise out of services rendered during tho, war of the 
rebellion, is the fact that during the last fiscal year the number of such 
claims received has been more than 50 per cent greater than the 
average for the three years immediately preceding. The number of 
such claims received in the year ending June 30, 1895, was 15,085; in 
theyear ending June 30, 1896, 15,139; in the year ending June 30, 
1897,17,336; while in the last fiscal year the number was 24,899. 
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AUDITOR FOR WAR DEPARTMENT. 7 5 9 

The vast increase in expenditures, occasioned by the existing war 
with Spain, has only begun to afi'ect the work of the office, as but com
paratively few accounts involving such expenditures were received prior 
to June 30, 1898. However, that work will be increased many fold 
during the coming year. • 

Disbursing officers of the War Department have, in pursuance of 
your instructions rendered separate accounts for expenditures under 
the appropriation of act of March 9, 1898, for the national defense, and 
such accounts are, upon receipt in this office, kept entirely separate and 
distinct from other accounts and settled promptly. 

With a view of carefully and promptly disposing of the increased 
work of the office occasioned by the war, under date of May 11, 1898, 
request was made for an increase in the force of the office for the fiscal 
year 1899 by the appointment of 8 clerks of class 4,17 clerks of class 
3, 10 clerks of class 2, and 30 clerks of class 1. By act of May 31,1898, 
appropriation was made for the number of clerks requested, but to 
expire March 31, 1899. 

I t is recommended that Congress be requested to provide for the 
additional force for this office authorized by act of May 31, 1§98, for 
the balanceof the present fiscal year, and that the same numberof 
clerks of the classes therein mentioned be added to the regular appro
priation for the year ending June 30, 1900. I t is also recommended 
that Congress be requested to provide for the following clerks in addi
tion to the number now employed, such appropriation to be included in 
the regular appropriation for salaries of this office for the year 1900, 
viz, ten clerks, at $1,000 per annum; ten clerks, at $900 per annum, 
and three assistant messengers, at $720 per annum, making the appro
priation for the next fiscal year as follows : 

1 auditor $4,000 
1 deputy auditor 2,500 
H a w clerk 2,000 
6chiefsof division", at $2,000 12,000 

24 clerks, at $1,800 43,200 
„ Additional as disbursing clerk 200 
60 clerks, at $1,600 96,000 
76 clerks, at $1,400 106,400 
82 clerks, at $1,200 98,400 
21 clerks, at $1,000 21,000 
15 clerks, at $ 9 0 0 . . . . . . . . 13,500 
3 clerks, a t $840 2,520 
1 skilled laborer 1 _900 
1 messenger 840 
6 assistant messengers, at $720 4,320 
8 laborers, at $660 5,280 

306 413,060 
For the purpose of restoring and repairing the worn-out and defaced rolls 

and vouchers in the office of the Auditor of the War Departraent - $21,000 

On July 6,1898, I recommended, for reasons set forth in letter of 
that date, that Congress be requested to consider the question of the 
enactment of a law authorizing the accounting officers to adjust the° 
accounts of certain volunteers who die within six nionths 6f their enroll
ment. The bill passed the House of Representatives July 7,1898, in 
the following form: 

Be it enacted, etc.. That in the adjustment of the accounts of volunteers enrolled 
on account of the existing war with Spain who have died, or may hereafter die 
within six months from the date of their enrollment, the accounting officers of the 
Treasury shall raake no stoppage on account of clothing overdrawn, against the pay 
or allowances otherwise found due the widow, heirs, or legal representative of the 
soldier, unless the amount of clothing actually drawn by him is in excess of the 
clothing allowance for a soldier of his grade for the first six months of service. 
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too late to be favorably considered by the Senate. I have to recom
mend that the attention of the Seuate be called to the matter with a 
view to its favorable consideration at an early date after the convening 
of that body. 

I also recommend that Congress be requestedto favorably consider 
the question of repealing the act of July 13, 1870, and amendments so 
far as they limit the time for filing claims for bounty under act of July 
28, 1866 (14 Stat., 322). 

There is no other statute limiting the time within which claims for 
bounty for service during the war of the rebellion shall be filed with 
the accounting officers. There is iib bounty law more equitable in its 
terms than the act of July 28, 1866, and no records more complete and 
accurate than the record of payments already made thereunder. 

The act provides for the payment of $100 or $50 for service of three 
years or two years, respectively, provided the soldier never received or 
was entitled to receive more than $100 bounty under any other law or 
laws for all his services during the rebellion, and limits the payment to 
the soldier, his widow, minor children, or parents. The great majority of 
all who were entitled under the act of July 2S, 1866, have been paid,, 
and while the amount of money involved will be very small, the apparent 
injustice to deserving claimants will be removed by the repeal of the 
law of limitation in this case. 

I am persuaded that I should not close this report without a word of 
commendation for the faithful and efficient service rendered by the force 
of the bureau, including laborers, clerks, chiefs of divisions, and other 
officers. With scarcely an exception, each has performed his respective 
duty with zeal and fidelity to the public. 

During the month of June it became important that more work 
should be done than could be crowded into the hours between 9 a. m. 
and 4 p. m., in order to keep abreast with the increasing business inci
dent to the Spanish war, before the increased force authorized by Con
gress could be appointed and their service to any great extent utilized. 
In the emergency it was found necessary to work over hours. I t was a . 
source of extreme pleasure to note the willing and ready response to 
the order by nearly every clerk in the office, as well as the great 
increase of work turned out during the extra hour of labor required of 
them. While I should be opposed to a general extension of the hours 
of labor in the Bureau, I can. plainly see the importance of occasional 
resort to this plan of expediting business, and, when such resort is nec
essary, of a ready and willing response thereto. In this connection I 
deem it my duty to urge the importance of the electric wiring of the 
Winder Building, so that artificial illumination—found necessary often 
in the winter, between 3 and 4 o'clock—may be supplied for the build
ing during such extra time in the evening as may, in emergency, be 
needed. 

Eespectfully submitted. 

The SECRETARY OF THE TREASURY. 
W. W. BROWN, Auditor. 
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(No, 10.) o 

REPORT OF THE AUDITOR FOR THE IIJTERIOR DEPARTMENT. 

TREASURY DEPARTMENT, 
OFFICE OF THE 

AUDITOR FOR THE INTERIOR DEPARTMENT, 
Aitgust 9, 1898, 

S I R : I have the honor to submit herewith the annual report of this 
Bureau for the fiscal year euding June 30, 1898. The following state
ment shows, in tabular form, the number of accounts and claims, and 
amounts involved therein, on hand July 1,1897; received and settled 
during the fiscal year, and remaining unsettled June 30, 1898. The 
total number of accounts and claims settled during the year was 22,574, 
involving $149,319,366.94: 

Descr ip t ion of a c c o n n t s . 

On h a n d J u l y 1,1897. 

N n m - A m o u n t in-
ber . volved. 

Rece ived d u r i n g fiscal 
yea r . 

N u m 
ber. 

A m o u n t in
volved. 

Pens ion agen t s ' accoun t s 
Miscel laueous pens ion claims, e tc " . . . . 
S u p p l e m e n t a l a ccoun t s of pens ion a g e n t s 
Cla ims for r e i m b u r s e m e n t (accrued pens ions) ac t of 

M a r c h 2, 1895 
A c c o u n t s of d i s b u r s i n g officers, I n d i a n serv ice 
Cla ims, I n d i a n serv ice 
A c c o u n t s of r ece iv ing a n d d i s b u r s i n g officers, I n t e 

r io r D e p a r t m e n t 
Misce l l aneous c la ims, I n t e r i o r D e p a r t m e n t 

42 $15, 644, 776.85 

473 
202 
532 

197 

. 409, 245.92 
532, 803. 87 

14,110. 52 

303 
3,456 

55 

4,546 
1,559. 
6,949 

4,561 
2,014 

$153,849, 323. 58 
122, 6U7. 40 

8,589. 35 

7, 481. 092. 85 
4,810, 561. 07 

12,924,584.90 
18, 830. 78 

T o t a l . 1,446 16,660, 937.16 23, 443 179,215,58 

Desc r ip t ion of accoun t s . 

Se t t l ed d u r i u g fiscal 
yea r . 

N u m - A m o u n t in-
ber . volved. 

E e m a i n i n g unse t t l ed 
J u n e 30, 1898. 

Num
ber . 

A m o u n t in
volved. 

Pens ion agen t s ' accouu t s 
Misce l l aneous pens ion claims, e tc 
Supp l emen ta l accounts of pension a g e n t s 
Cla ims for r e i m b u r s e m e n t (accrued pensions) a c t of 

M a r c h 2, 1895 -
A c c o u n t s of d i s b u r s i n g officers, I n d i a n se rv ice 
Claims, I n d i a n serv ice 
A c c o u n t s of rece iv ing and d i s b u r s i n g officers. I n t e 

r io r D e p a r t m e n t 
Misce l laneous c la ims, I n t e r i o r D e p a r t n i e n t 

To ta l 

250 
3,456 

55 

3,627 
1,597 
7,059 

4,522 
2.008 

$124,235. 269. 23 
122, 607.40 

8, 589.35 

(a) 
7,150, 257.27 
4,891,110.14 

12, 794,442.77 
18, 027.77 

95 $45, 258, 831.20 

1,392 
164 
422 

236 

800, 081. 50 
452, 254. 80 

144, 252. 65 
803.01 

22, 574 149, 220, 303.93 2,315 46, 656, 223.16 

a A m o u n t allowed, $99,063.01. 

761 
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INDIAN DIVISION. 

The general duties of the diyision are to examine and state the cash 
accounts of Indian agents and other disbursing officers of the Indian 
service, and to keep records of contracts for supplies, so that any article 
can be traced from its place of purchase tb its .destination, and the ful
fillment of the contract can be ascertained. I t also audits the claims 
of contractors for supplies, and claims of contractors for the transport
ing of the same; claiins of employees of the Indian service, and others, 
for:^services rendered and supplies furnished by open-market purchase. 

Such information and documentary evidence as is found in the files, 
bearing upon suits against the United States in Indian matters, is fur
nished to the Attorney-General and the proper courts by this division, 
and transcripts of the accounts of the disbursing officers in the Indian 
service are also furnished in cases where it is necessary to bring, suit 
for the recovery of balances found due to .the Government. 

The total number of disbursing officers in the Indian service whose 
accounts were examined and settled in this division during thefisoal 
year is as follows: 
Agents 112 
Agents, special ..' 11 
Inspectors 8 
General superintendent of schools 1 
Superintendents of schools 51 
Supervisors of Indiali schools 5 
Allotting agents 17 
Disbursing officers, special commissions ; •. 10 
Land examiners 3 
Governor, Alaska ." ' 1 
Examiners of surveys 4 
Secretary of Board of Indian Commissioners 1 
Superintendents of Indian warehouses 2 
Receiving and shipping clerks 4 
Surveyors-general and special disbursing agent 3 
Receiving clerk, Indian Office 1 - 1 
Others of a miscellaneous nature 25 
Secretary of the Interior, t rust fund : . . 1 

Total 260 

The following tables exhibit the volume of work done from July 1, 
1897, to June 30,1898, compared with the same period for the two pre
vious years: 

o 

l i ece ived durin"" t h e fiscal y e a r . . . . . 

T o t a l 
E x a m i n e d and s t a t e d d u r i n g fiscal yea r . . . . . . . . 

E e m a i n i n g on b a n d J u n e 30 - . . . . . . . . . . 

D i s b u r s e d in a c c o u n t s 
D i s b u r s e d in c la ims 

T o t a l 

A c c o u n t s . 

Cash . 

1896. • 

290 
I 639 

1,929 
1,711 

218 

1897. 1 

' 218 
1 408 

1 626 
1 424 

202 

1896. 

$8, 092, 057.33 
5,360,253.87 

1 13,452.311.20 

1898. 

202 
I 559 

1 761 
1 597 

164 

Clairas . 

1896. 

327 
8 619 

8,946 
8 455 

491 

1 1897. 

$7,385,582.52 
5, 339, 263. 34 

1 12, 724 845. Rfi 

1897. 

491 
8 350 

8,841 
8,309 

532 

1898. 

532 
6, 949 

7,481 
7,059 

422 

1898. 

$7,150, 257.27 
1 4,891,110.14 

1 • 12 041 -̂ 67 a.1 
• 
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A U D I T O R F O R T H E INTERIOR DEPARTMENT. 763 

The number of cash accounts received was 80 less than during the 
year 1896, and 151 morethan the year 1897. The numberof claims 
received was 1,670 less than during the year 1896, and 1,401 less than 
during the year 1897. The total .disbursements in both accounts and 
claims audited decreased during the year 1898 $1,410,943.79 as compared 
with the year 1896, and $683,478.45 as compared with 1897. 

The average number of clerks employed during the year 1898 was 24, 
against 26 for 1897 and 30 for 1896. 

Under the head of "Accounts" are included both the regular quar
terly returns of officers and the "explanations" filed by them to remove 
suspensions, so that the actual status June 30, 1898, may be exhibited 
thus: 

I n process of examina t ion 
W a i t i n g examina t i on • <. 

To ta l on h a n d . . I . . . 

Cash acconn t s . 

Or ig ina l . 

40 
5 

45 

Exp lana 
t ions . 

62 
57 

119 

To ta l . 

102 
62 

164 

The following is a detailed statement of the 422 claims and 164 
accounts on hand June 30, 1898, showing the amount of disbursements 
involved in each class: 

CLAIMS ON H A N D J U N E 30, 1898. 

62 current claims ' $8,086.22 
314 depredation claims 435, 4Ii^. 46 
46 Eastern Cherokee claims 8, 756.12 

452,254.80 
164 accounts oh hand, amount involved 800, 081.50 

T o t a l . . . . : . 1,252,336.30 

One hundred and eighteen of the depredation claiins are either 
appealed or motion pending for new trial. The balance was appropri
ated for by act of July 7, 1898, and can be paid only on the certificate 
of the Attorney-General. Of the 164 accounts remaining on hand 102 
were under examination, leaving but 62 accounts (5 quarterly accounts 
and 57 sets of explanations) to be given out for examination and set
tlement against 92 for last fiscal year. 

Seven hundred and three advance requisitions were approved dur
ing the year 1898, amounting to $6,637,529.57, against 649, amountiug 
to $7,761,411.33, for the year 1897. 

Other work accomplished by this division is shown as follows: 

COMPARATIVE STATEMENT BY FISCAL YEARS. 

1896. 1897. 1898. 

Nuraber of letters written July I to June 30 
Number of pages copied July 1 to June 30 
Nuraber of certificates copied July 1 to Juue 30 — 
Nuraber of certificates of deposit appropriations designated on. 
Number of entries transcribed in records ^ 
Nuraber of bills of lading checked 
N uraber of bonds registered 
Number of pages indexed 

6,028 
9,669 
4,892 

49 

6,352 
8,609 
4,582 
118 

120, 020 
4,422 
658 

2,675 

6.805 
9,072 
4,862 

89 
156, 259 

' 619 
I, 617 
2,948 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



764 REPORT ON THE FINANCES. 

The accounts of receivers of public moneys, as such, and as special 
disbursing agents; the accounts of United States surveyors-general 
and deputy surveyors, and all other accounts for receipts and disburse
ments in the public lands service; the accounts of the disbursing clerk 
of the Interior Department, and of the disbursing officers of the Geo
logical Survey,'* Howard University, Government Hospital for the 
Insane, Columbia Institution for the Deaf and Dumb; the accounts of 
the Oommissioner of P^atents, and of all receiving and disbursing offi
cers of the Department of the Interior, exclusive of those in the 
pension and Indian service, are examined and adjusted in this division. 

. The claims of railroad, navigation, and telegraph companies for 
services rendered on account of the above-named bureaus are exam
ined, reexamined, and settled in this division. 

The work incidental to the boxing, labeling, arranging, and keeping 
iu proper order for permanent preservation and convenient reference 
all the public records of this bureau is assigned to this division. 

The shelving space in the main files rooms has been entirely exhausted 
and the proper handling and preservation of the accumulatingam'por-
tant records has become a matterof serious embarrassment; and it is 
respectfully submitted that the necessity for additional shelving accom
modations is urgent and important. 

The work in the division is in a satisfactory condition and practically 
up to date. 

There was an increase of about 25 per cent over the previous year 
in the number of public lands accounts settled. This was due to the 
changes in the personnel of the officials of the public lands service, 
and to the requirement, beginning January 1, 1897, of the rendering of 
accounts by receivers of public moneys for unearned fees and unofficial 
moneys. There was also a material increase in the number of miscella
neous accounts settled. There was no material increase in the number 
of employees assigned to the division. ^ 

The following tables are submitted to show the amount and charac
ter of work performed and its status on June 30, 1898: 

STATEMENT OF W O R K PERFORMED BY PUBLIC LANDS SECTION. 

Puhlic lands accounts and claims: 
O n h a n d July 1, 1897 174 
Received to June 30, 1898, inclusive 3,843 
Adjusted and disposed of fiscal year 1898 . . - . ^ . : 3,798 
O n h a n d July 1, 1898 219 

Accounts and claims settled. 

Receivers of public moneys for receipts.. 
Receivers as snecial disbursinsT asrents . . . . . . . . . . . . . . . . . . 
Surveyors-general as disbursing a^'ents . . 
Accounts wi; ii States for their per-cent of net proceeds of sales 

of nublic lands 
Accounts of miscellaneous disbursing agents. . . . . . . . ' . . . . . . . 
Deputy surveyors for surveying public lands 
Repayments for lan'ds erroneously sold 
Express accounts for depositing public moneys . . . . . . . . . . . . 

Total; 

N u m b o r . 

940 
1,696 

200 
26 

33 
132 
747 

12 
12 

3,798 

V o u c h e r s . 

28, 529 
55, 678 

4,915 
1,875 

903 
3,206 
5,340 
1,496 

175 

102,117 

A m o u n t s . 

$2,485,410. 93 
883 081 73 
313 527 44 

24,698.52 

39 113 61 
183, 352. 30 

28, 464. 48 
775 13 

7, 917. 87 

3,966,342 01 
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AUDITOR FOR THE INTERIOR DEPARTMENT. 7 6 5 

MISCELLANEOUS W O R K RELATING TO PUBLIC LANDS. 

Letters written 1,807 
Letters received and filed 3,214 
Accounts adjusted, recorded, and filed 2,895 
Claims adjusted, recorded, and filed.... 903 
Copies of certificates of settlements made and transmitted 3,798 
Requisitions for advances to disbursing agents received, approved, 

and recorded 706 
. Official bonds received, recorded, and filed ^ 392 
Certificates of deposit received and indorsed 470 
Contracts of deputy surveyors received, examined, and filed 171 
Special allowances for contingent expenses recorded 498 
Cases prepared for suit and answers to calls from Attorney-General . . 7 
Special reports made to the Secretary and the Comptroller 5 
Covering, repay, and accountable warrants received, recorded, and 

filed . : . 5,150 
Clerks employed, including typewriter part of the time : . 4^ 

WORK RELATING TO SETTLEMENT OF RAILROAD AND TELEGRAPH CLAIMS. 

O n h a n d J u l y l , 1897 0 
Received and recorded since July 1,1897 2,014 
Settled 2,008 
Remaining on hand June 30,1898 6 
Vouchers examined 20, 656 
Amount involved in claims settled $18, 027. 77 
Amount involved in claims unsettled Z . . . . . . . $803. 01 
Certificates of settlement furnished 1,152 
Certificates of settlement copied and forwarded 1,152 

W O R K RELATING TO MISCELLANEOUS ACCOUNTS. 

Let ters : 
Received ' 1,828 
Writ ten 2,061 

Accounts: 
On hand Ju ly 1,1897 23 
Received and recorded during the fiscal year 718 
Settled 724 
Remaining unsettled 17 
Amount involved in accounts settled $8,828,. 100̂  76 
Amount involved in unsettled accounts . . . . : . . . . . $144,252. 65 

Vouchers examined - 148,539 
Railroad and telegraph claims reexamined 2,008 
Recorded and filed: 

Contracts 253 
Leases 19 
Bonds 6 
Powers of attorney 48 

Requisitions approved and recorded 808 
Certificates of deposit indorsed.. ^ 108 
Certificates of settlement furnished l 611 
Certificates copied and forwarded 611 
Number of extra statements written 210 
Pages of Patent Office cash receipts compared and added 6,870 
Patent Office certificates of deposit compared, etc 1,959 
Weekly statement of public funds examined 416 
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766 REPORT ON THE FINANCES. 

DISBURSING OFFICERS AND MISCELLANEOUS ACCOUNTS SETTLED. 

DISBURSEMENTS. 

Department of the Interior. 

Salaries, office of Secretary of the Interior 
Contingent expenses. Department of the Interior 
Stationery, Department of the Interior 
Repairs of buildings. Department of the Interior 
Library, Department of the Interior 
Rent of buildings. Department of the Interior 
Postage to postal-union countries. Department of the Interior 
Expenses, special land inspectors,Department of the Interior. 
Supreme Court Reports ! 
Publishing Biennial Register of the United- States 
Payment to settlers, Des Moiiies River land 
Revenues, Yellowstone National Park. ^ 

Total . 

General Land Office. 

Salaries, General Land Office 
Contingent expenses of land offices 
Surveying tbe public lands 
Appraisal and sale of abandoned military reservations 
Expenses of inspectors, General Land ciiice 
Inspecting mines in Territories. . . : 
Transcripts of records and plats 
Protecting public lands, timber, etc , . . 
Preservation of records, recorder's office. General Land Office.. 
Maps of the United States 
Library, General Land Office 
Forested lands of the United States 
Classification of certain mineral lands in Mont na and Idaho . 

Total. 

Indian Office. 
Salaries, Indian Office '. — 

Pension Office. 
Salaries, Pension Office 
Salaries, special examiners, Pension Offic.e 
Investigation of pension cases. Pension OHico . 
Library, Pension Office 

Total . 

Patent Office. 
Salaries, Patent Office 
Official Gazette, Patent Office. 
Photolithograpbing, Patent Office 
Scientific library, Patent Office 
International protection of industrial property, Patent Office.. 
Public use of inventions, and defending suits, Patent Office . . 

Total . 

Bureau of Education. 

Salaries, Bureau of Education 
Collecting statistics. Bureau of Eduttation.: 
Distributing documents, Bureau of Education . 
Library, Bureau of Education 
Education of children in Alaska 
Education of Indians in Alaska 
Reindeer for Alaska 

Total . 

Off̂ ce of Commissioner of Eailroads. 

Salaries, Railroad Office 
Traveling expenses. Railroad Office. 

Total , 

Number 
of 

accounts. 

6 
11 

7 
5 
4 
5 
5 
5 
4 
3 
4 
4 

1 63 

6 

'̂  6 
8 
8 
5 
6 
9 
1 
5 
5 
4 
5 

1 "̂̂  
5 

9 
5 
6 
1 

21 

5 
10 
6 
7 

1 1 
I 

30 

5 
6 
5 
3 
9 
4 
7 

39 

5 
9 

14 

Amount. 

$261,917.75 
64, 243. 49 
74,891.31 

5,476.48 
167. 00 

42,174.89 
H, 027. 70 
1, 401. 55 

608. 00 
3,290. 00 
8, 369. 94 
1, 338.81 

466,906.92 

. 482,463. 30 
586. 25 

31, 847. 54 
4,648. 29 
4,949. 37 

, 5,931.03 
5, 899.05 

72, 078.11 
231. 44 

9,670.47 
488.10 

10, 268. 38 
24, 543. 00 

653,604.33 

115, 525.50 

2,067,116. 00 
189,141.50 
440,015.95 

35.00 

2, 696,308.45 

689,162.00 
90, 929.20 
68, 027. 25 

2, 401.45 
659. 05 

5.00 

851,183. 95 

51,983.35 
2, 223.10 
1, 428. 23 

500. 59 
28,173. 38 

3, 787. 87 
16, 467. 52 

104,564. 04 

11,026.80 
1,049.10 

12,075.90 
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Disbursing ojficers and miscellaneous accounts settled—Continued. 

DISBURSEMENTS—continued. 

N u m b e r 
of 

a ccoun t s 
A m o u n t . 

Eleventh Census . 

E x p e n s e s of E l e v e n t h Census 

P r e s e r v a t i o n of census records 

T o t a l 

Capitol. 
Salar ies , office of A r c h i t e c t ^ 
A n n ual r epa i r s of the Capitol 
I m p r o v i n g t h e Capi tol g r o u n d s 
L i g h t i n g t h e Capitol and g r o u n d s 
PaVement , Capi tol g r o u n d s 
Elec t r ic - l igh t p lant , Sena te 
Steam hea t ing and machinery , Sena te 
Vent i la t ion , Senate 
E n g i n e house and Sena te a n d H o u s e s tab les 
Elec t r ic - l igh t p lan t s , Capi tol and g r o u n d s 
E lags for t h e Capi tol 
Special r epa i r s . H o u s e 
E leva to r , Sena te 
A d d i t i o n a l cases, l aw l i b r a r y of Congress , 

To ia l 

Geol'Hjical Survey. 

Salar ies , office of Geo 'ogical S u r v e y 
Geological Survey, 189o 
Geological Survey, 1896-97 
Geological Survey, 1897 
Geological Survey , 1897-98 
Geological Survey , 1898 
Geological Survey , 1898-99 
Geological m a p s of t h e U n i t e d S ta te s 
S u r v e y i n g l and in t h e I n d i a n T e r r i t o r y 
R e s u r v e y i n ^ C h i c k a s a w l a n d s . 
S u r v e y i n g fores t r e se rves .*. ..-. ; 
B o u n d a r y l ine be tween M o n t a n a a n d I d a h o . . J 
M a p of A l a s k a .' 

T o t a l 

H o t Spr ings Reservat ion. 

P r o t e c t i o n and improvemen t of H o t Spr ings , A r k , (indefinite) , 

P r o t e c t i o n and improveraen t of H o t Sp r ings , A r k 

To ta l 

PUBLIC BENEFICIAKIES. 

Agricul tarsd colleges. 
S u p p o r t and more complete e n d o w m e n t of colleges for t h e benefit of agr icul 

t u r e and t h e mechanic a r t s (act A u g u s t 50, 1890) 

M a r y l a n d I n s t i t u t i o n f o r the In s t ruc t i on of the Bl ind . 

M a r y l a n d I n s t i t u t i o n for t h e I n s t r u c t i o n of t h e B l ind 

The Government H o s p i t a l f o r the I n s a n e . 

G o v e r n m e n t H o s p i t a l for t h e I n s a n e 
Repa i r s , G o v e r n m e n t Hosp i t a l for t h e I n s a n e 
Bu i ld ings and g rounds . G o v e r n m e n t Hosp i t a l for t he I n s a n e 
Coniple t ing e lect r ic p l a n t for l i g h t i n g and v e n t i l a t i n g $5, 699.24 
Add i t i ona l r e se rvo i r s 1, 323.16 
Pav i l i ons for epi lept ic i n s a n e 22.00 
A d d i t i o n a l accommodat ions for t h e i n s a n e 42. 60 
H e a t i n g a p p a r a t u s for n e w b u i l d i n g 788.41 
R e n e w i n g and fireproofing floors 442.50 
L a b o r a t o r y ex tens ion '. 1, 499. 82 
E lec t r i c fans and r e s i s t ance coils : . . 2,256.69 
T o c o n s t r u c t add i t iona l accommodat ions for t h e i n s a n e received 

from t h e N a t i o n a l H o m e for Disab led Vo lun t ee r Soldiers 40,466.40 
N e w l a u n d r y 121.94 

T o t a l 

$3, 260. 64 
6,159.70 

8 

4 
5 
5 
9 
3 
2 
6 
4 
4 
4 
5 
3 
3 
3 

60 

13 
10 
20 
12 
16 
8 
2 
27 
46 
19 
21 
12 
5 

211 

4 
5 

9 

9,420. 34 

14, 673. 85 
32, 082. 92 
12, 659. 32 
35, 726.41 
9, 598.46 
417.93 

3,185. 25 
5, 517. 06 
525. 57 

31,712.52 
134. 50 

7,163. 80 
6, 486. 74 
390.34 

160, 274. 67 

31,165.26 
2, 230.60 

11, 870.13 
19, 679.03 

174, 310. 29 
89,134. 62 
2, 630.10 

61, 455. 08 
136,139. 83 
89, 278. 07 
108,601.33 
3, 603. 87 
2,425. 89 

732, 524. 10 

11, 785. 36 
12,459. 82 

24, 245.18 

48 1,104,000. 00 

6, 062. 50 

411,770.04 
15, 382. 54 
52,662.70 

67 479,815. 34 
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Dislursing officers and miscellaneous accounts settled—Continued. 

DISBURSEMENTS—continued. ^ 

N u m b e r 
of 

accounts , 
A m o u n t . 

The H o w a r d Universi ty. 

H o w a r d U n i v e r s i t y 
Salar ies $27, 202. 24 
I n d u s t r i a l d e p a r t m e n t 2, DOO. 28 
Books for l ib ra ry , l a w l ib ra ry , e tc 807. 93 
L a b o r a t o r y : 200.00 
B u i l d i u g s and g rounds 1, 000.00 

T o t a l , 

The Columbia In s t i t u t i on f o r the D e a f a n d D u m b . 

Co lumbia I n s t i t u t i o n for t h e Deaf a n d D u m b 

Columbia I n s t i t u t i o n for t h e Deaf a n d D u m b , D i s t r i c t of Columbia 

T o t a l : 

RECEIPTS. 

P a t e n t fees 
Rece ip ts , Ye l lows tone N a t i o n a l P a r k 
G r o u n d and w a t e r r e n t s , H o t Spr ings , A r k 
Sales of w a s t e pape r . D e p a r t m e n t of t h e I n t e r i o r 
Sales of pub l i c documents , D e p a r t m e n t of t h e I n t e r i o r , 
Sales of condemned p r o p e r t y , D e p a r t m e n t of t h e I ute-rior 
Sales of pub l i ca t ions , etc. , Unitecl S ta tes Geological S u r v e y 

T o t a l - . . . -

12 $32, 260.45 

32, 260.45 

54, 334.27 
10, 500. 00 

64, 834. 27 

1,285,709. 29 
918. 66 

18,471.25 
540. 53 

2,612.10 
1, 012. 66 
5, 230.33 

1, 314,494.82 

R E C A P I T U L A T I O N . 

DISBURSEMENTS. 

D e p a r t m e n t of t b e I n t e r i o r 
G e n e r a l L a n d Office 
I n d i a n Office , 
Pens ion Office 
P a t e n t Office 
B u r e a u of E d u c a t i o n 
Office of Commissionei* of Ra i l roads 
E l e v e n t h C e n s u s 
Capitol 
Geological S u r v e y 
H o t S p r i n g s Rese rva t i on 

T o t a l . . . . 

BENEFICIARIES. 

A g r i c u l t u r a l colleges 
M a r y l a n d I n s t i t u t i o n for t b e I n s t r u c t i o n of t b e Bl ind 
T h e G o v e r n m e n t H o s p i t a l for t h e I n s a n e 
T h e H o w a r d Un ive r s i ty 
T b e Columbia I n s t i t u t i o n for t h e Deaf aud D u m b 

T o t a l . . . ' . 

T o t a l rece ip ts 

T o t a l r ece ip t s and d i s b u r s e m e n t s 

63 
71 
5 
21 
30 
39 
14 
8 
60 
211 
9 

531 

48 
4 
67 
12 
7 

138 

55 

724 

466, 906.92 
653, 604. 33 
115,525. 50 

2, 696, 308.45 
851,183.95 
104, 564.04 
12, 075.90 
9,420. 34 

160, 274.67 
732, 524.10 
24,245.18 

5,826, 633.38 

1,104,000.00 
6, 062..50 

479, 815. 34 
32, 260.45 
64, 834. 27 

I, 686,972. 56 

1, 314,494.82 

8, 828,100.76 
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MISCELLANEOUS RECEIPTS , GOVERNMENT HOSPITAL FOR THE INSANE, FOR THE 
FISCAL YEAR ENDING J U N E 30, 1898. 

M o n t h . 

1897. 

J u l y • 
A u g u s t 
Septem ber 
October , 
Noven iber , 
December 

1898. 

J a n u a r y . 
E e b r u a r y 
M a r c h .". 
A p r i l 
M a y 
J u n e 

To ta l 

Board , p r i 
v a t e p a t i e n t s . 

$2,287 52 
216.43 

2,403.08 
2, 557. 27 
2,136. 47 
1,623.48 

3, 032. 06 
4 n . 0 0 

1,400. 77 
3,547. 64 
1,711.27 
2,813.98 

24,140. 97 

Sales, 
p r o p e r t y 

$190.87 
169.16 
95.00 

323.18 
267.33 

15.04 

316.33 
3Q3.34 

435. 50 
182.70 
151. 85 

To ta l . 

$2,478. 39 
385.59 

2, 498. 08 
2,880. 45 
2, 403. 80 
1, 638. 52 

3,348.39 
714. 34 

1,400.77 
3, 938.14 
1, 893. 97 
2, 905. 83 

26, 591. 27 

The followmg is a sumraary of such work performed in the files 
sectioii of the division as is susceptible of classification and tabulation: 
Filed— 

New settlements „ „ 13, 710 
Miscellaiieous papers II , 947 
Miscellaneous accounts ».. ' 1, 634 

Withdrawn from files— 
Settlements 5, 616 
Vouchers . . . 1 3 , 1 9 6 

Restored to iiles— 
Set tl emen ts 9, 993 
Vouchers 14, 807 

Mixed vouchers arranged' 16, 844 
Boxes and packages labeled 21,129 
Boxes and packages tied , 26, Oil 
Bundles replaced ; 31, 462 

GENERAL SUMMARY OF WORK PERFORMED DURING FISCAL Y E A R E N D I N G J U N E 30, 
1898, IN CONNECTION WITH THE SETTLEMENT OF CLAIMS AND ACCOUNTS, AS 
COMPARED WITH THAT PERFORMED DURING THE PREVIOUS FISCAL YEAR. 

L e t t e r s : 
Received 
W r i t t e n 

A c c o u n t s : -
Rece ived and recorded 
Se t t l ed . ^. 

C l a i m s : 
Rece ived a n d recorded 
Settl ed 

V o u c h e r s examined 
A m o u n t involved in c la ims a n d accoun ts set t led 
Recorded and filed: 

Con t rac t s 
Leases 
B o n d s . . . . . 
P o w e r s of a t t o rney 
W a r r a n t s recorded 
Requ i s i t i ons approved and recorded 
Certif icates of deposi t indorsed 
Cert if icates of s e t t l e m e n t fu rn i shed 
Certif icates copied and forwarded 

. N u m b e r of e x t r a s t a t e m e n t s w r i t t e n 
P a g e s of P a t e n t Office cash r ece ip t s compared a n d added : . . . . 
P a t e n t Office cert i f icates of depos i t compared : 
W e e k l y s t a t e m e n t s of pub l i c funds examined '. . — • 
Special a l lowances for c o n t i n g e n t e x p e n s e s received and recoided 
Cases a n d t r a n s c r i p t s .prepared for s u i t a n d appea l s 
A v e r a g e n u m b e r of employees car r ied on roll 
A g g r e g a t e d a y s absen t , s ick 
A g g r e g a t e days absen t , on leave ^ 

4,219 
3,824 

3,812 
3,643 

. 1,149 
1,149 

253,805 
$11,786,958; 32 

364 
35 
84 

8 
4,454 
1,270 

513 
4,364 
4, 364 

270 
7, 728 
1,730 

406 
339 

5 
17. 50 

175 
432.50 

5,042 

4,561 
4, 522 

-2,014 
2,008 

271,312 
$12,812,470. 54 

• 424 
19 

398 
48 

5,150 
1,514 

578 
5, 561 
5. 561 

210 
• 6, 870 

1, 959 
416 
498 

7 
17. 66 

134 
398.50 
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770 REPORT. ON THE FINANCES. 

PENSION DIVISION. 

To this division is assigned the examination and settlement of the 
accounts of the United States pension agents for disbursements to pen
sioners, etc., and the adjustment of all matters relatiug to payments from 
the xiension funds. For the pierformance of this work it is necessary to 
keep an account with each pensioner, and to. see that the amount due in 
each case—no more and no less—from the time when the certificate issues 
and the pensioner's name is placed upon the rolls until such peuvsion 
terminates by death or otherwise is paid, and that proper vouchers and 
receipts therefor are furnished. These accounts are kept in 388 large 
roll books (current series), and the proper adjustments of the payments 
made necessitates the examination and computation of nearly 4,000,000 
vouchers per annum and the entry on the rolls of the payment made in 
each case, the determination of the correctness of such payment requir
ing, in many cases, references to former roll books through several 
series. These records must be accurately kept, in order to answer 
inquiries and calls for information as to payments that have been made 
in any given case since the establishment of the Government, for use 
by the Oommissioner of Pensions, pension agents, and others. They 
are the only complete rolls of United States pensioners in existence, 
and are an index to the many millions of vouchers on file ih this office. 
The division also examines and settles all claims against the pension 
funds not payable by United States pension agents, such as reimburse
ments on account of expenses of last sickness and burial of pensioners; 
amounts of lost, reclaimed, or unindorsed pension checks, refunded 
attorneys' fees, and all matters payable from pension appropriations 
other than those for current fiscal years. The work is kept practically 
up to date. The following tabulated statements show in detail the work 
of the division during the fiscal year : 

ACCOUNTS OF PENSION AGENTS, INCLUDING SUPPLEMENTAL SETTLEMENTS; ALSO 
CLAIMS FOR PAYMENTS FROM PENSION F U N D S ON ACCOUNT OF LOST CHECKS, 
RECLAIMED CHECKS, EXAMINING SURGEONS' F E E S , ATTORNEYS' F E E S , ETC., ON 
HAND J U L Y 1,1897; RECEIVED AND SETTLED DURING THE YEAR AND REMAINING 
ON HAND J U N E 30,1898. 

On h a n d J u l y 1,1897. 
Rece ived d u r i n g t h e 

fiscal yea r 

T o t a l 

Se t t l ed d u r i n g t b e 
fiscalyear 

R e m a i n i n g on b a n d 
J u n e 30,1898 

T o t a l 

P e n s i o n a g e n t s ' 
a ccoun t s . 

N o . 

42 

303 

345 

250. 

95 

345 

A m o u n t 
invo lved . 

$15,644, 776. 85 

153, 849, 323. 58 

169,494,100.43 

124,235,269. 23 

45,258, 831.20 

169,494,100.43 

Cla ims . 

N o . 

' y 

3456 

A m o u n t 
invo lved . 

$122, 607.40 

3456 122, 607.40 

3456 

3456 

122,607.40 

122,607.40 

Supp l emen ta l 
s e t t l e m e n t s . 

K o . 

55 

55 

55 

55 

A m o u n t 
Invo lved . 

$8, 589.35 

8, 589. 35 

8, 589.35 

8,589. 35 

T o t a l . 

N o . 

. 42 

3814 

3856 

3761 

95 

3856 

A m o u n t 
i n v o l v e d . 

$15,644,776.85 

153,980,520.33 

169, 625, 297.18 

124, 366? 465. 98 

45,258,831.20 

.169,625, 297.18 
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COMPARATIVE STATEMENT SHOWING NATURE OF WORK AND AMOUNT INVOLVED IN P E N S I O N DIVISION DURING FISCAL YEARS 1897 AND 

1898, RESPECTIVELY. 

Class of w o r k . 

I i e t t e r s rece ived a n d r eg i s t e r ed 
L e t t e r s wr i t t en-
l iCt te rs i ndexed 
P e n s i o n Oflice no t ices r eco rded : 

I s s u e s -
- C b a n g e s 
C o r r e c t i o n s . 
T r a n s f e r s J" 

'Re iu ibursement cal ls no ted on rolls a i 'd answered 
R e i m b u r s e m e n t s e t t l e m e n t s en t e r ed 
T r a n s c r i p t s p r e p a r e d 
N a m e s a n d d a t e s t r ansc r ibed 
P a g e s , misce l laneous , copied ." .' 
P a ^ e s , misce l laneous , compared 
V o u c h e r s w i t h d r a w n from files • 
-Se t t lements en t e r ed 
•Set t lements r eg i s t e r ed and s e n t to files 
P e n s i o n v o u c h e r s e x a m i n e d 
P e n s i o n p a y m e n t s en te red on rolls ; 
P a g e s of a b s t r a c t added . 
'Pension accents' a ccoun t s c u r r e n t exara ined and pos ted 
P e n s i o n a g e n t s ' a ccoun t s se t t l ed • 
P e n s i o n a g e n t s ' s u p p l e m e n t a l a c c o u n t s se t t l ed '.. 
Misce l l aneous c la ims rece ived and se t t l ed . . . . . . . . . . . . . . . . . . , . 
V o u c h e r s examined i n se t t l e raen t of c la ims 
'Claims a n d accoun t s r e v i e w e d ( i n c l u d i n g r e i m b u r s e m e n t c l a ims) . 
V o u c b e r s examined in r e v i e w of c la ims and accoun t s 
C h e c k s verified before p a y n i e n t . . . . . . . 
•Checks covered to o u t s t a n d i n g l iabi l i t ies 
P a y w a r r a n t s r eg i s t e r ed 
Re-pay w a r r a n t s r eg i s t e r ed 
R e - p a y w a r r a n t s i ndexed (names) 
:Se t t l ement cer t i f icates copied 
'Certif icates of depos i t de s igna t ed for l i s t i ng—appropr i a t ion and 

p e r s o n a l c red i t s 
R e q u i s i t i o n s for a d v a n c e s examined and a p p r o v e d . 

T o t a l - . . 

Dec rease d u r i n g 1898 

P i s c a l 

N u m b e r . 

9,155 
13, 754 

• 22,841 

82, 393 
8,621 
3,700 
2,709 
3,886 
5, 387 

.529 
42, 244 
8,631 
2,055 

31,019 
5, 004 
5, 274 

4, 030, 691 
4,176, 571 

163,250 
291 
299 

37 
7,427 

11,313 
7,842 

307,512 
120 

1,023 
6,008 

480 
1,361 

418 

.0 619 
885 

8,963, 352 
8,163,172 

800,180 

y e a r 1897. 

A m o u n t 
i nvo lved . 

$i56,322,835. 25 
5,854.48 

111,431.15 

5, 348.57 

142, 554, 336. 64 
2,003,109. 78 

2, 000, 620. 92 
143, 678,950. 38 

440, 682, 487.17 
439,726:632.73 

955, 854.44 

P i s c a l y e a r 1898. 

N u m b e r . 
• 

10, 010 
14, 377 
13,411 

104,659 
14, 818 

2,866 
3,182 
4, 557 
3,652 

649 
36, 728 

• 10,178 
3,249 

30, 524 
4,462 
4, 745 

3, 833, 680 
3, 794, 562 

150, 789 
303 
250 
55 

3,^456 
13, 07,7, 

6, 755 
87, 840 

614 
704 

4,980 
533 

1, 272 
731 

717 
787 

8,163,172 

A m o u n t 
invo lved . 

$124, 235. 2G9. 23 
8, 589. 35 

122,607.40 

•22,051.94 

153, 302, 326. 02 
4, 804, 316.75 

4,852,444.86 
152, 378, 427.18 

439,726,632.73 

I n c r e a s e d u r i n g 1898. 

N u m b e r . 

855 
623 

22, 266 
6,197 

473 
671 

120 

1,547 
1,194 

9 

18 

. 1,764 

494-

53 

313 

9"8 

36, 695 

A m o u n t 
invo lved . 

$2, 734. 87 
11,176.25 

17, 303. 37 

10,747,089.38 
2, 801, 206. 97 

2,851,823.94 
8, 699, 476. 80 

25,131,711.58 

Dec rease d u r i n g 1898. 

N u m b e r . 

9,430 

834 

1,735 

5,516 

495 
542 
529 

197,Oil. 
382,009 

12,461 

49 

3,971 

1,087 
219,672 

319 
1, 028 

89 

98 

836, 875 
36, 695 

800,180 

A m o u n t 
involved . 

$26, 087, 566. 02 

26, 087, 566. 02 
25,131,711.58 

955,854.44 

a 

H 
O 

• ^ 

o 
hq 
H 
H 
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CONDITION OF ACCOUNTS OF PENSION AGENTS J U N E 30, 1898. 

A g e n c y . 

A u g u s t a M e . . . . . . . . . . 
Bos ton , Mass 
•Buffalo N . Y 

Do 
'Chicaero D l 

D! :..:::.::::::::... 
• Co lumbus , Ohio . 

• Concord, N . H 
D e s Moines , I o w a 

D e t r o i t M i c h . 
I n d i a n a n o l i s I n d • 

Do 
K n o x v i l l e , T e n n 

Do 
•jLouisville,Ky . . . . . . . . . . . . 

Do . 
"Milwp,iiirfte W i s 

Do 
N e w Y o r k , N . Y 

D o . . : 
-Ph i l ade lph ia , P a 

^ P i t t s b u r g P a . 
B o . . . . . . 

-San F ranc i s co , Cal 
T o p e k a , K a n s 

Do : 
W a s h i n g t o n , D . C 

A g e n t . 

Selden Connor . . . . . . 

S E Nichols 
C h a s . A . O r r . 
W B A n d e r s o n 

A . V . R i c e 

T h o s . Cogswel l 
(J H R o b i n s o n . . . . . . . . . . . . . 

0 A . J a n e s . . . . . . . . . . . . . . 
M V B Snencer 
J D L e i g h t y 
D. A . C a r p e n t e r 
J T W i l d e r . . 
Greo. M AdRTxis . . • • • . . • • . . . -
Lefilie Ooraba 
J E . W o o d n o r t h 
E . D . (Joe . . . . 
S T r u e s d e l l 
M. K e r w i n '. 
St. G. A . M u l h o l l a n d . . . . . . . . 

Geo W S k i n n e r . . . 
J . W . N e s b i t 

P . J . W a l s h 
G W Gl ick . . 
C L e i a n d , i r . . . . . . . . . . . . . . . . 
S .L . W i l l s o n 

D a t e t o w h i c h 
a c c o u n t s 
h a v e b e e n . 

r e n d e r e d toO 
t h e A u d i t o r . 

M a y 31,1898 

J a n . 31,1898 
M a y 31,1898 
J a n . 31,1898 
M a y 31,1898 

do 

. . . . . d o 
do 

. . . . do 
A u g . 31,1897 
M a y 31,1898 
Nov. 30,1897 
M a y 31,1898 
M a y 15,1898 
M a y 31,1898 
N o v . 15,1897 
M a y 31,1898 
M a y 15,1898 
M a y 31,1898 
. . . . . d o 

Deo . 31,1897 
M a y 31,1898 

do 
A u g . 31,1897 
M a y 31,1898 

do 

D a t e t o w h i c h 
a c c o u n t s 

h a v e been 
se t t l ed b y 

t h e A u d i t o r . 

M a r . 31,1898 
do . 

J a n . 31,1898 

J a n . 31,1898 

De'o.' 3 i ; 1897 

Mar . 31,1898 
Dec . 31,1897 

do 
A u g . 31,1897 
F e b . 28,1898 
N o v ; 30,1897 
F e b . 28,1898 
Mar . 31,1898 

Nov . 15,1897 

M a r . 31,1898 

Dec . 31,1897 

. . . d o . . . 

D e c . 31,1897 
A u g . 31,1897 
D e c . 31^1897 
J a n . 31,1898 

A c c o u n t s u n d e r g o i n g exam
ina t ion and in p rocess 

of s e t t l e m e n t . 

A n r 1898 
. . d o 

Feb . , Mar . , and Apr . , 1898 . . . 

Feb . , Mar . , and A p r . , 1898. . . 
J a n . , Feb . , Mar . , and A pr . , 

1898. . . 
A p r . , 1898.-
J a n . , Feb . , Mar . , and A p r . , 

1898. 
. . . do . 

M a r . and A p r , 1898 . . 

M a r . and Ajjr 1898 
A pr . , 1898 

Nov. 15,1897, to Apr . 30,1898. 
A pr . , 1898 

J a n . , F e b . , Mar . , and A pr . , 
1898. 

J a n . . F e b . , Mar . , a n d A p r . , 
1898. 

do 

J a n . , F e b . , and Mar . , 1898 . . . 
F e b . , Mar . , a n d A p r . 1898.. 

A c c o u n t s a w a i t i n g 
e x a m i n a t i o n . 

M a y , 1898 •. 
do 

May , 1898 

M a v . 1898 
do 

do 
;d6 

do \ 

M a y , 1 8 9 8 . i . . . . , 

M a y , 1898.. ' . 
M a y ( I t o 15), 1 8 9 8 . . . . 
May (16 to 31) 1898 . . 

May , 1898 
M a y ( I t o 15), 1 8 9 8 . . . . 
M a y (16 t o 31), 1898 . . . 
M a y , 1898 

May , 1898 

do 

A p r . ahd May , 1898 . . . 
M a y 1898 

N u m b e r of v o u c h e r s in unse t 
t l ed accoun t s . 

E x a m i n e d . 

212 
993 

46, 072 

70, 865 
108, 263 

18,911 
111,391 

45,831 

1,361 

4,287 
245 

75, 978 
497 

61, 342 

62, 809 

25, 576 

107,832 
59,994 

802,459 

N o t exam
ined. 

142 
569 

499 

4,886 
982 

352 
4,755 

337 

68,970 

53,374 
13, 480 
14, 832 

27,725 
43, 639 

7,319 
63, 020' 

35, 672 

364 

106,730 
734 

448, 381 

T o t a l . 

354 
1,562 

46,571 

75, 751 
109, 245 

19,263 
116,146 

46,168 

70, 331 

57,661 
13,725 
14, 832 

103,703 
44,136 

7,319 
124,362 

98,481 

25,940 

214,562 
60,728 

1, 250, 840 

o 
pi 
H 

O 

w 

hH 

a 
w 
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CONSOLIDATED STATEMENT SHOWING W O R K ON HAND AT B A T E OF CONSOLIDATION OF AGENCIES, J U L Y 1, 1877; AMOUNT R E C E I V E D AND 
DISPOSED OF E A C H FISCAL YEAR SINCE THAT DATE, AND AMOUNT REMAINING ON H A N D AT CLOSE OF E A C H FISCAL Y E A R ; ALSO. AVERAGE 
NUMBER OF CLERKS EMPLOYED E A C H YEAR. 

Per iod . 

On h a n d J u l y 1,1877. 
F i s c a l y e a r — 

1878 
1879 
1880 
1881 \ 

' 1882 
1883 
1884 
1885 
1886 
1887 -° 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 . . 
1896. . . 
1897 
1898 

T o t a l 
D e d u c t a m o u n t dis

posed of 

On h a n d J u n e 
30,1898 

P e n s i o n Office no t i ces . 

Rece ived . 

4,040 

29, 949 
41,794 
72,126 
38,434 
50,064 
60,018 
57,423 
70, 610 
75, 542 

101, 363 
111,430 
144, 575 
144, 690 
226,156 
311,422 
172, 208 

67,149 
84, 512 
75, 825 
83,143 

109,938 

2,132, 411 

2,118, 784 

13,627 

R e 
corded. 

' 26,099 
36, 335 
42,813 
67,142 
57, 730 
18, 686 
87,276 
81,188 
79, 221 
91,710 

121, 927 
122, 510 
147,214 
167, 095 
336, 280 
218,795 

67, 629 
77,042 
85, Oto 
82, 393 

104,659 

2,118,784 

On 
h a n d . 

4,040 

7,890 
13, 349 
42, 662 
13, 954 

6,288 
47, 620 
17,767 

7,189 
3,510 

13,163 
2,666 

24,731 
22,207 
81,268 
56,410 
9,823 
9,343 

16,813 
7,598 
8,348 

13,627 

P e n s i o n v o u c h e r s . 

P a i d b y 
a g e n t s . 

874,369 
830, 734 
957, 548 
979, 811 

1, 037,467 
1,143, 612 
1,226,119 
1, 284, 367 
1, 375, 959 
1, 502, 749 
1, 703, 869 
1, 857, 713 
2, 052, 393 
2, 381, 545 
3,180,129 
3,669, 009 
3, 708, 088 
3, 809, 515 
3, 824, 739 
3, 862, 276 
3,904, 712 

45,166,723 

Received. 

243, 692 

873,846 
835, 547 
935, 239 
975,911 

1, 035,120 
1,123,700 
1, 200,649 
1, 353,480 
1, 370, 933 
1,475,809 
1, 651,691 
1, 843, 711 
1,994,300 
2, 259, 441 
3,443,748 
3, 625, 366 
3, 986, 594 
3,904, 231 
4,075, 298 
3, 612,988 
4,184,758 

46, 006, 052 

45, 557, 671 

448, 381 

E x a m i n e d . 

867,157 
968,191 
832, 890 
759, 773 
828,175 
971, 872 

1,154,811 
1,620,850 
1,912, 294 
1,461, 971 
1,666,832 
1,712,830 
1, 873, 680 
1, 832,156 
2, 967,018 
3, 527, 373 
4, 532, 235 
3, 981, 094 
4, 222, 098 
4, 030, 691 
3, 833, 680 

45,557, 671 

On h a n d . 

243,692 

250, 381 
117,737 
220,086 
436, 224 
643,169 
794,997 
840,835 
573, 465 
32,104 
45, 942 
30, 801 

161, 682 
282, 302 
709,587 

1,186, 317 
1, 284, 310 

738, 669 
661, 806 
515, 006 
97,303 

448, 381 

A c c o u n t s for s e t t l e m e n t . 

Rece ived . 

N o . 

. 291 

538 
256 
547 
449 
455 

1,796 
1, 868 
1,862 
1,149 

681 
1,021 
1,140 
1,014 
1,772 
1,175 

815 
1,255 
1,189 

791 
7,758 
3,814 

31, 636 

31,541 

- 95 

A m o u n t . 

$2, 857,304.71 

33,194,149.18 
26,123, i n . 64 
61, 010,132. 95 
50,191, 885. 62 
50, 666, 841. 54 
55,131, 872. 60 
57, 671,129.86 
68, 264,445.43 
63, 989, 888. 97 
71, 817, 061. 56 
76,888, 288. 47 
87, 993, 096. 95 

102,182,702. 26 
110,692, 258.82 
144,294, 786.85 
155, 873,907. 66 
140,182,083.34 
140, 790,457. 79 
144,675, 093. 28 
133, 027, 341.49 
153, 980, 520. 33 

1, 931,498, 361. 30 

1, 886, 239, 530.10 

45, 258, 831. 20 

Se t t l ed . 

N o . 

715 
281 
277 
555 
416 

1,773 
1,819 
1,874 
1,412 

638 
1,015 
1,016 

974 
1, 839^ 
1,123 

960 
1,320 
1,178 

832 
7,763 
3,761 

31, 541 

A m o u n t . 

$24,133, 591.52 
25,765, 870. 58 
31,169, 748. 01 
54, 973, 659. 39 
37, 528, 064. 66 
41, 665,163. 29 
49, 521,153. 00 
95,106,144. 35 
96, 783,160. 28 
73, 360, 997. 33 
78, 328, 226. 46 
81, OiO, 545. 93 
90, 533, 606. 66 
94,548, 347. 42 

100,707,186.31 
141,233,190.71 
202,911, 215.17 
137, 417,737. 77 
154, 735, 334. 40 
150,440,120.88 
124, 366, 465. 98 

1, 886, 239, 530.10 

R e m a i n i n g on h a n d . 

N o . 

291 

114" 
89 

359 
253 
292 
315 
364 
352 

89 
132 
138 
262 
302 
235 
287 
142 
77 
88 
47 
42 
95 

A m o u n t . 

$2,857,304.71 

11, 917,862. 37 
12, 275,103! 43 
42.115,488. 37 
37, 808, 670. 52 
50. 472, 491. 48 
63, 939, 200. 79 
72, 089,177. 65 
45, 247, 478.73 
12,454, 207.42 
10,910,271.65 
9,470, 333. 66 

16,452, 884. 68 
28,101,980. 28 
44, 245,891. 68 
87,833,49.2.22 

102,474, 209.17 
39,745, 077. 34 
43,117, 797.36 
33,057, 556. 24 
15, 644, 776. 85 
45, 258, 831.20 

A v e r -

n u m b e r 
of 

c l e r k s 
em

p loyed . 

86 
37 
35 
36 
39 
49 
54 
52 
41 
33 
33 
35 
39 
47 
59 
64 
60 
61 
64 
66 
62 

V 

O 

o 

w 

-H 
W" 
P̂  
l—l 

o 

-̂
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DISPOSITION OF F U N D S APPROPRIATED FOR PENSIONS FOR FISCAL YEAR 1898. 

A m o u n t s a p p r o p r i a t e d Dec. 22,1896, and M a y 
31,1898 

E e p a y m e n t s d u r i n g t h e y e a r 

T o t a l 

A d v a n c e s t o pens ion a g e n t s * 
P a i d on s e t t l e m e n t s b y A u d i t o r 
Ba l ances in T r e a s u r y u n d r a w n J u n e 30,1898. 

T o t a l 

A m o u n t s d i s b u r s e d b y pens ion a g e n t s a 
Repa id i n to t h e T r e a s u r y by pens ion a g e n t s . 
Ba l ances in h a n d s of pens ion a g e n t s J u n e 

30,1898, s ince depos i t ed 

T o t a l accoun ted for by pens ion a g e n t s * . 

A r m y pens ions . 

$144,070, 872. 46 
4,414, 811. 09 

148,485, 683. 55 

146, 615, 000. 00 
100, 318. 98 

1,770, 364. 57 

148, 485, 683. 55 

140, 824, 029. 73 
4, 403, 343. 04 

I, 392, 808. 31 

146,620,181.08 

N a v y pen
s ions . 

$4, 000, 000.00 
166,170. 53 

4,166,170.53 

4, 025,000. 00 
3,598.19 

137, 572. 34 

4,166,170.53 

3, 723, 932. 90 
166, 031.28 

135, 040.22 

4, 025, 004.40 

F e e s of 
e x a m i n i n g 
s u r g e o n s . 

$700, 000. 00 
67, 081.48 

767, 081. 48 

750, 000. 00 

17,081.48 

767, 081.48 

670,885. 67 
67, 070. 93 

12, 043.40 

750, 000.00 

Salar ies of 
p e n s i o n 
agen t s . 

$72,000.00 
4, 670. 22 

76, 670. 22 

76, 670.22 

76, 670. 22 

72, 000. 00 
4, 670. 22 

76,670.22 

Clerk h i re , 
p e n s i o n 

agenc ies . 

$430,000.00 
36, 486. 97 

466,486.97 

462, 809. 61 

•3, 677. 36 

466,486. 97 

416, 685. 68 
36,486. 67 

9, 637. 26 

462, 809. 61 

R e n t s , 
p e n s i o n 

agenc ies . 

$26,130.00 
3,'000. 85 

29,130. 85 

20, 911. 35 

8, 219. 50 

F u e l , 
pens ion 
agenc ies . 

$250.00 
2L25 

271.25 

200. 00 

7L25 

29,130.85 1 271-25 

17, 579.99 
3,000. 85 

330. 51 

20,911.35 

^ 158.05 
21. 25 

20.70 

200. 00 

L i g h t s , 
peus ion 

agencies . 

$500.00 
106.40 

606.40 

500. 00 

106.40 

• 606.40 

348. 95 
106.40 

44.65 

500. 00 

Con t ingen t 
expeuses , 
pens ion 

agencies . 

$35,000. 00 
3, 021.22 

38, 021. 22 

27, 336.00 
6, 612. 58 
4, 072. 64 

• 38,021.22 

23, 244. 59 
3, 021. 22 

1, 074. 31 

27, 340.12 

Total. 

$149,334,752. 46 
4, 695, 370. 01 

154, 030,122.47 

151, 978, 427.18 
110, 529. 75 

1, 941,165.54 

154,030,122.47 

145,748, 865. 56 
4, 683, 751. 86 

1,550,999.36 

151, 983, 616.78 

aincluding amounts recovered, credited United States on accounts current, and again disbursed as follows: Army pensions, $408.63; navy pensions, $4.40; contingent 
expenses, $4.12; total, $417.15; and amount overdrawn by pension agent at Louisville, £y . , army pensions, $4,772.45; aggregate, $5,189.60. 

O 

o 
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AUDITOR FOR THE INTERIOR DEPARTMENT. 7 7 5 

REIMBURSEMENT SECTION (PENI5I0N DIVISION). 

Claims on hand July 1,1897 473 
Claims received during fiscal y e a r . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4,546 

T o t a l . . . . 5,019 

Claims disposed of during fiscalyear (amount involved, $99,063.01) . . . . . 3, 627 

Cla imsonhand June 30 ,1898 . . . . . . 1,392 

Letters received 24,128 
Letters writ ten '. 13,400 
Names indexed 39,598 
Reimbursement vouchers examined 39, 420 
Blanks mailed to applicants 2, 825 
Transcripts sent ont 10,078 
Auditor's certificates copied 3,216 
Auditor's certificates compared 6,279 

Twenty claims were referred to the secret-service division of this 
Department for investigation, all of which have been returned with 
reports, the amount involved in the settiement of the same being 
$14,342.91 and the amount allowed $2,710.04, showing a saving of 
$11,632.87, at a total cost of investigation of $1,408.23. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



776 REPORT " ON THE FINANCES. 

STATEMENT OF AMOUNTS P A I D TO I^ACH CLASS OF ARMY PENSIONERS, ETC.^ 
E N D I N G 

A g e n c y . 

A i i g u s t a , M e *.* 
liosLuu, Muss 
Biiffiilo, N . Y . . . . . . . 

Do 
Chicago, 111 

Do 
Columbus , Ohio 
Concord, N . H 
Des Moines , I o w a . . 
De t ro i t , Mich 

I n d i a n a p o l i s , I n d . . 
D o - - . , 

Knoxv i l l e , T e n n - - -
Do . . 

Lonisv i l le , K y 
Do .-

M i l w a u k e e , W i s - - -
Do -

N e w Y o r k N Y 
Do 

Ph i l ade lph ia , P a . - -
P i t t s b u r g , P a 

Do 
San F ranc i sco Cal 
Topeka , K a n s 

Do 
W a s h i n g t o n , D . C . -

T o t a l 

A g e n t . 

Selden C o n n o r . . . . . . . . 
I i . B. Leve r ing 
S E Nichols . . . . 
Chas . A . O r r . . . . . . . . . 
W . B . A n d e r s o n 
J o n a t h a n M e r r i a m . - -
A . V . R i c e 
T h o s . Cogswel l 
C. H . K o b i n s o n 
0 . A . J a n e s 
M. V. B. Spencer : 
J . D . L e i g h t y 
D . A . C a r p e n t e r 
J T W i l d e r 
G e o . M . A d a m s . . . . . . 
Les l ie Combs 
J . H . W o o d n o r t h 
E . D . Coe 
S T r u e s d e l l . - . . . - . - . . 
M. K e r w i n 
St. C . A . M u l h o l l a n d . 
Geo. W . S k i n n e r 
J o h n W . N e s b i t 
P F W a l s h 
G W. Gl ick 
C y r u s Le iand , j r 
S L . Wi l l son 

Ari i iy pens ions . 

Genera l l a w s . 

I n v a l i d s . 

$1, 659, 823. 56 
2. 303, 833. 31 
2, 259, 582.15 

756,158. 42 
3,540,034.44 
1,190,245.95 
7, 015,836. 50 
1, 657,994.99 
4,112,995.66 
3, 557,152. 63 
1,682, 563. 78 
4, 969,7.81.43 

829, 357. 03 
841,680.60-

1,484, 973.13 
58,386. 36 

1, 797,193.04 
I, 764, 991. 39 
1,998.814.17 

43, 326.82 
2,361,827.80 
1, 240,134.00 
1,188, 933.60 

847,885. 61 
1, 343, 228.12 
4, 002.131.43 
2, 997, 685.44 

57,506,551.36 

W i d o w s . 

$331,489.38 
972, 375.57 ' 
550, 284. 60 
186, 841. 67 

• 780,711.32 
270,602.44 

1, 604, 341. 59 
354, 292.14 
596,592.37 
562, 628.86 
284, 359.44 
889, 029.40 
294,037.31 
287, 576.89 
362,483.06 

75, 743.83 
297,477.21 
294,193. 28 
743,088.30 
56, 094. 38 

789,875. 75 
280,050.90 
262, 448.46 
172.072.74 
245,326.79 
729.227.75 
686,515.83 

12, 959,761. 26 

. M i n o r s . 

• 
$14,464.73 

24,372.40 
32, 229. 05 
6, 619.55 

97,159.17 
16, 625. 63 

113,313.84 
12,952.54 
51,562.67 
39,314.18 
33,108.51 
93,774.49 
51,437.56 
31,245.95 
49, 639.52 

1, 779.14 
24,062.37 
22, 405.08 
19, 625.00 
4, 400. 92 

37, 310.13 
15,756.61 
7,943. 21 

17,887.15 
34,696. 63 
98, 078.69 
52, 535.99 

1,004,300.71 

. D e p e n d e n t 
r e l a t ives . 

$104, 846.87 
147, 542.47 
154,538.80 
40, 818.00 

120, 031.20 
36, 825.00. 

245, 067.20 
88, 989. 40 

1*03, 834.00 
132, 583.40 

46, 332.80 
122,270.40 
50, 054.80 
44, 530. 00 
80, 470.40 
4, 767. 00 

64, 524.80 
59,363.80 

121,976:40 
9, 792. 00 

149,020. 53 
77,270.27 
69, 611.00 
15,450.80 
31,629.60 
90,518.60 
99,128.80 

2,317,794.34 

A g e n c y . 

A u g u s t a , Me 
Bo.stou, M a s s 
Buffalo, N . Y 

Do 
Chicago, 111 

Do 
Columbus , Ohio . 
Concord, N . H 
Des Moines , I o w a . . 
Det ro i t , Mich 
Ind ianapo l i s , I n d . . 

Do 
Knoxvi l l e , T e n n . . . 

Do 
Louisvi l le , K y 

Do 
Mi lwaukee , W i s . . -

D o - . . . 
N e w York , N . Y . . . 

Do 
Ph i lade lph ia , P a . . -
P i t t sbu i 'g , P a 

Do 
San F ranc i sco , Cal-
Topeka , K a n s 

Do 
W a s h i n g t o n , D . C . 

T o t a l 

A g e n t . 

Selden Connor 
H . B . L e v e r i n g 
S E Nicho l s 
Clias. A . Orr 
W . B. A n d e r s o n . . 
J o n a t h a n M e r r i a m . . . 
A . V . Rice 
Thos . Cogswell 
C. H . Robinson 
0 . A . J a n e s 
M . V. B. Spencer 
J . D . L e i g h t y 
D. A. C a r p e n t e r . . . : . . 
J . T . W i l d e r 
Geo. M . A d a m s 
Les l ie Combs 
J . H . W o o d n o r t h 
E . D . Coe 
S. T r u e s d e l l 
M . K e r w i n 
St. C . A . M u l h o l l a n d . 
Geo. W . S k i n n e r 
J o h n W . N e s b i t 
P . F . W a l s h 
G . W . Gl ick 
Cyrus Le iand , i r 
S.'L. AVilson 

A r m y pens ions . 

M e x i c a n w a r . 

S u r v i v o r s . 

$4,935.20 
13, 380.40 
9, 264. 93 
2, 692.80 

53, 793. 53 
18, 624.33 
47, 423. 59 

3, 806.40 
45, 050.99 
17,942. 80 
14, 218. 00 
42,846. 22 

171, 668. 65 
173, 063. 33 
57, 595.99 

1,143. 39 
13, 376.00 
14, 068.39 
31, 089. 99 

539.47 
26, 464.81 

6, 556. 00 
6, 285. 20 

188, 653.45 
39, 533.45 

121, 403. 84 
88, 087. 48 

1, 213; 508. 63 

W i d o w s . 

$4,193.34 
12, 547.20 
5,251.20 
2,107.20 

46, 546. 93 
17, 245. 59 
30, 019.73 

2,151. 20 
23,147. 20 
10, 338.40 
10,217.85 
28,436.01 

142, 241. 63 
157,180. 55 
40, 960.80 

2,831.46 
5, 828.80 
7, 805. 88 

23, 702. 94 
1, 959. 33 

26, 459. 20 
5, 037. 60 
5,151. 46 

74, 632. 92 
23, 620. 66 
75,217.46 
61,727.72 

846, 560. 26 

I n d i a n w a r s . 

Sur
v i v o r s . 

$200.00 
734. 67 
288.' 0 

96. OU 
5, 867.07 
1, 829.60 

618.93 
480. 00 

2,544.00-
1,056 00 

288. 00 
855. 73 

76, 497.11 
74,166. 81 

1,488. 00 

744. 00 
696.00 
864.00 

1,158.13 
144. 00 

96.00 
6, 598. 67 
2,432.53 
7, 870.40 
2,367.74 

189,981.39 

W i d o w s . 

$1, 353. 87 
h 689. 33 

648.00 
216. 00 

18,427. 54 
6, 601. 27 
1, 248. 00 

13.33 
4, 680. 00 
1, 224. 00 

672. 00 
2, 866.14 

153, 545.52 
177, 776.16 

2, 489. 87 
120. 00 

2, 259. 87 
1, 632. 00 
I, 680.00 
1,251.74 
1,440. 00 

144. 00 
144.00 

8, 960. 28 
4, 947. 74 

18,047.49 
4,919.20 

419,997.35 

A r m y 
n u r s e s . 

$1, 540.40 
8, IHl. 33 
2, 088. 00 

681. 00 
' 7, 514. 60 

2, 507. 40 
8, 292.00 

576.00 
9, 657. 60 
3, 699. 60 

864. 00 
2, 736. 00 
2,870.00 
3, 623. 20 
1,296. 00 

36.00 
2, 380.40 
1,409. 60 
4, 536. 00 

72. 00 
5, 682. 80 

432. 00 
432. 00 

8, 439.20 
2, 746. 20 
8.700. 60 

14, 632.46 

106,629.39 
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A S SHOWN BY A C C O U N T S C U R R E N T O F P E N S I O N A G E N T S , D U R I N G F I S C A L Y E A R 
J U N E 30, 1898. 

A r m y p e n s i o n s . 

A c t of J u n e 27, 1890. W a r of 1812. 

I n v a l i d s . 

$728, 973.83 
2,122,148.04 
1, 447, 081.. 58 

538,073. 60 
2, 209,785. 79 

840,151.03 
5,450, 023. 36 

666, 585.80 
3, 040, 856. 57 
2, 203, 340.12 

554,195.70 
1,718,705. 62 
1,486,487.93 
1, 584, 203. 24 
1,152, 632. 50 

314, 473.73 
1,287, 589.83 
1, 340, 828. 89 
2,093,824. 32 

68,815. 05 
3, 085,489.53 
1,476,748. 66 
1,495, 218.44 
1,721,437.49 
1, 643, 844.13 
5,176, 946.52 
2, 819,498.19 

48,267,959.49 

Widows. 

$155, 
949, 
368, 
135, 
630, 
242, 

1,166. 
164, 
529, 
411, 
148, 
443, 
507, 
604, 
462, 
. 37, 
246, 
258, 

1, 084, 
91, 

1,172, 
387, 
369, 
332, 
361, 

1,138, 
740, 

717.43 
368. 86 
765.66 
686. 50 
406.71 
846. 96 
453. 09 
013. 69 
232.62 
426.23 
375.04 
405. 49 
488.65 
041. 96 
093. 88 
299.73 
308. 21 
710. 20 
904. 25 
190.12 
393.44 
053. 95 
923.23 
748.74 
420. 50 
725. 63 
817. 96 

13,140,878.73 

Minors. 

$9, 374. 55 
29,893. 22 
16, 551.70 
6,235.72 

58, 620.17 
30, 386.75 
87,341.49 

9, 389. 00 
55, 622. 20 
37, 281. 98 
17,760. 78 
52, 575. 38 
42, 207. 09 
55, 282. 65 
45, 050.80 

3, 304. 21 
18,766. 27 
23, 619. 29 
34,129.28 
6, 930.74 

55, 501. 53 
22,658. 02 
22,087.00 
26,418. 88 
33, 965.34 

136, 051.94 
45,857.20 

982, 863.18 

Dependent 
relatives. 

$27,812.80 
67,367.60 
56, 037.60 
23,137. 20 
66, 792. 80 
22, 092. 80 
146, 645.20 
26, 006.00 
84,176. 80 
88,158.80 
22, 881. 60 
61,119.60 
58, 388. 00 
65, 628. 00 
65, 397. 20 
4, 278.40 

33, 853. 60 
34, 001. 60 

.54,301.20 
4,914.40 

69, 850. 80 
34, .531.20 
28, 798.40 
34, 002.40 
30,012.80 

111, 661. 73 
60, 263. 60 

I , 388,112.13 

Helpless 
(.^-hildren. S u r v i v o r s . 

$1, 857. 07 
4, 831.35 
4,179:86 
2,460.47 
8, 490.16 
3,006. 73 

17, 570.75 
971. 47 

4,479.81 
6, 564. 92 
3, 749. 36 

13, 876. 65 
2, 033.11 
•3, 807. 67 
4, 893. 92 

177.20 
2, 873.33 
3,021.39 
5, 567.77 

697.93 
9, 254. 94 
6,199. 06 
3, 759. 73 

715.53 
3,196. 07 

10, 674. 79 
3,359.26 

$72.00 
24.00 

96.00 

*24.'66' 

96.00 

150. 00 

"329." 06" 

132,270. 30 791.06 

Widows. 

$17, 928.00-
17, 088. 00̂  
18, 576. OO 

5, 868. 00 
10, 692.00 

3, 312. OO 
'23,796.00 
12,120. 00 

7, 632. 00 
9,324.00 
5,888. 67 
9, 828. 00 

43, 289. 34 
40, 880.67 
12, 012.00 

432. 00 
2, 052. 00 
1,872. 00 

14, .580. 00 
1, 224.00 

12, 212.67 
4,464.00 
4,392. 00 
2, 280. 00 
6,476. 67 

11,592.00 
47, 258.13 

347,070.15 

Fees of examining 
surgeons. 

1897. 1898. 

Expenses of agencies. 

Salaries. Clerk hire. Rents. Fuel. L i g h t s . 
Cont in

g e n t 
expenses . 

T o t a l . 

$223, 363.41 $670,885.67 

$4,000.00 
4, 000.00 
2, 344.40 
1, 655. 60 
2, 344.40 
1,655.60 
4,000.00 
4,000.00 
4, 000. 00 
4, 000.00 

674. 00 
3, 326.00 
1,663. 00 
2, 337.00 
3,494.54 

505.46 
1,500. 04 
2,499.96 
3,494. 54 

505.,46 
4,000. 00 
2, 000. 00 
2, 000.00 
4,000. 00 

674.00 
3,326.00 
4, 000. 00 

553. 
180. 
404. 
827. 
819. 
571. 
505. 
540. 
735. 
204. 
042. 
184. 
492. 
787. 
837. 
408. 
370. 
914. 
540. 
996. 
341. 
012. 
361. 
000. 
880. 
905. 
268. 

$1,232.00 
625. 00 

2,400. 00 
416. 66 

1,416. 67 
$36. 80 
241.95 

833.33 
1, 083.33 
4, 375. 00 

625. 00 

1,443. 00 
375. 00 

1,375.00 
1,380.00 

$il2.80 

1515.25 70.20 

$567. 74 
1,549.07 

694. 25 
680. 71 
649. 25 
673. 65 

1,18L57 
170. 94 
774.30 

1,135. 66 
141. 59 

1,109. 87 
. 376.34 
I, 549. 90 

494. 86 
193. 63 
184.15 
934. 60 
941.02 
144.26 

2,172.47 
1, 040.74 
I, 083. 96 

431.80 
323. 91 

1, 767. 22 
2, 277.13 

$3,077, 
6,704, 
4,942, 
1,725, 
7, 675, 
2,717, 

15, 999, 
3, 014, 
8,701, 
7,110, 
2,831, 
8,484, 
3, 922, 
4,160, 
3,837, 

506, 
3,809, 
3, 846, 
6, 269, 

296, 
7, 837, 
3, 573, 
3,480, 
3, 474, 
3, 820, 

11,772. 
8, 657 

632. 34 
082. 82 
113.94 
508. 26 
687. 05 
803. 78 
678.45 
148. 90 
574. 36 
799.60 
786. 58 
385. 90 
135.19 
361.61 
304. 26 
880.15 
237. 27 
051. 22 
131. 01 
479. 99 
462. 24 
233. 02 
669. 67 
24L46 
330.86 
222. 28 
353.86 

223, 363.41 670,885.67 72, 000.00 416, 685. 68 17, 579. 99 348.95 23,244.59 142,248,296. 07 
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AMOUNT P A I D TO E A C H CLASS OP NAVY PENSIONERS, AS SHOWN B Y ACCOUNTS CURRENT OF PENSION AGENTS, DURING FISCAL YEAR 1898. 

A g e n c y . 

Boston , M a s s 
Cliicago, n i 

D o 
N e w Y o r k , N . Y 

D o . . . . . 
P h i l a d e l p h i a , P a . 
S a n F ranc i sco Cal 
W a s h i n g t o n , D . C 

T o t a l 

A g e n t . 

H . B . L e v e r i n g 
W . B. A n d e r s o n 
J o n a t h a n M e r r i a m . . . . . . . . . 
S. T ruesde l l 
M . K e r w i n . . . . . . . . . . . 
St . C. A . Mulho l l and 
P . F . W a l s h 
S. L . WUlson 

N a v y pens ions . 

G e n e r a l l a w s . 

I n v a l i d s . 

$219,116, 57 
143.115.00 
49i293.62 

123,984.05 
3.161.50 

126, 376. 98 
38,844.01 

188,235.16 

892,126.89 

W i d o w s . 

$102, 640.13 
42, 630. 07 
13, 554.48 
74,179. 51 

3, 619. 54 
66, 301. 88 

7, 605. 66 
114, 838. 22 

425, 369.49 

M i n o r s . 

$2,090.47 
2,843. 80 

299. 80 
3, 225.87 

42.00 
1,480. 33 

216.00 
5, 259. 28 

15,457.55 

D e p e n d e n t 
r e l a t i v e s . 

$11,189.60 
5, 934.33 
1,880.40 
9, 588. 00 

696. 00 
6,300.00 
. 576.00 

11, 227. 80 

47, 392.13 

A c t o f J u n e 27, 1890. 

I n v a l i d s . 

$340,915. 00 
285, 775. 89 
105,620.38 
279, 045. 26 

10, 988.44 
203,772.22 
102, 062.96 
351, 082.08 

1, 679, 262.23 

W i d o w s . 

$141,027.44 
62,210.11 
21, 897.40 

150,288.60 
9, 257.18 

108-, 257.71 
16, 696. 88 

103, 507. 53 

613,142.85 

M i n o r s . 

$6,033. 20 
3,416. 53 
1,757. 73 
7, 824.11 

429. 33 
3,471.00 

777.00 
5, 079. 93 

28, 788. 83 

D e p e n d e n t 
r e l a t i ve s . 

$3, 924. 00 
2, 304. 00 

750.40 
3,957.20 

144.00 
2, 603. 20 

612. 00 
6, 291. 20 

20, 586. 00 

Help less 
chi ldreu . 

$456.00 
198. 00 
60.00 

264.00 
24.00 

216.00 

.588. 93 

1, 806. 93 

T o t a l . 

$827,392.41 
548,427. 73-
195 114 21 
652 356. 60 
28 361 99 

518,779.32 
167 390 51 
786,110.13 

3, 723, 932. 90 
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COMPARATIVE STATEMENT SHOWING DISBURSEMENTS BY P E N S I O N AGENTS TO PENSIONERS AND EXAMINING SURGEONS DURING F I S AI* 
YEARS 1894, 1895, 1896, 1897, AND 1898, AND E N T I R E E X P E N S E S OF THE AGENCIES DURING SAID YEARS, INCLUDING SALARIES OF 
AGENTS, CLERK H I R E , R E N T S , F U E L , L IGHTS, AND CONTINGENT E X P E N S E S , AND THE AVERAGE COST FOR E A C H $1,000 DISBURSED. 

Agency^ 

A n g u s t a , M e 
Bos ton , M a s s 
Buffalo, N . Y . . . . 
Cli icago, IU 
C o l u m b u s , Ohio 
C o n c o r d , N . H 
D e s Moines , I o w a 
D e t r o i t , M i c h 
I n d i a n a p o l i s , I n d 
K n o x v i l l e , T e n n 
Lou i sv i l l e , K y 
M i l w a u k e e , W i s 
N e w Y o r k , N . Y 
P h i l a d e l p h i a , P a 
P i t t s b u r g , P a 
S a n F ranc i sco , Cal 
T o p e k a , K a n s 
W a s h i n g t o n , D . C 

T o t a l 

Y e a r 1894. 

D i sbu r se 
m e n t s . 

$2,958, 
6, 651, 
6, 659, 

10, 292, 
15, 383, 

3, 073, 
8, 376, 
6, 971, 

10,996, 
7, 721, 
4, 296, 
7, 285, 
6, 672, 
7, 379, 
6,591, 
2, 783, 

14, 763, 
8, 263, 

137.90 
070.42 
537. 89 
101. 24 
145.36 
774. 57 
235. 88 
735. 63 
665. 37 
420.07 
803. 63 
I I L 
105. 73 
430. 01 
140.18 
485.14 
462.45 
187.93 

137,119, 55L 36 517,430. 37 

E x -
p e n s e s . 

219.36 
596.85 
626.72 
956. 64 
213.37 
565.84 
407. 24 
648. 98 
196. 67 
397.48 
223. 66 
369.90 
141. 81 
611.81 
644. 97 
917. 58 
788. 26 
903. 23 

.0.2 

^3.79 
4.45 
3.55 
3.58 
2.87 
4.09 
3.39 
3.68 
3.56 
3.15 
3.08 
3.60 
6.61 
4.27 
4.04 
4.99 
3.17 
4.46 

Y e a r 1895. 

D i s b u r s e 
m e n t s . 

030.52 
860.53 
873.91 
479.89 
259.35 
090.17 
179.53 
465. 22 
007.70 
687. 00 
736. 00 
445.69 
132.91 
789. 87 
025. 76 
646. 27 
023.04 
908.60 

E x 
p e n s e s . 

515.00 
974.58 
140.99 
034. 71 
797.42 
618. 02 
778. 64 
33L14 
852. 53 
900. 00 
950. 52 
780. 98 
511.46 
747.46 
061. 27 
040. 07 
864. 94 
550.13 

$4.17 
4.45 
4.11 
3.72 
3.16 
4.48 
3.57 
4.05 
3.85 
3.66 
3.53 
3.78 
6.78 
4.46 
4.52 
5.26 
3.28 
3.99 

Y e a r 1896.' 

D i s b u r s e 
m e n t s . 

$2, 989, 
7,329, 
6, 526, 

10, 613, 
15, 285, 

3, 002, 
8, 240, 
6, 821, 

10, 851, 
7, 399, 
4,164, 
7, 299, 
7, 054, 
7, 761, 
6, 645, 
3,117, 

14, 624, 
8, 994, 

794. 40 
592.04 
457.78 
995.79 
968. 60 
630. 98 
358. 87 
110.87 
006. 67 
709. 51 
236.80 
420. 02 
117.13 
152.19 
084. 76 
922. 26 
999.10 
570.11 

E x 
p e n s e s . 

081.13 
512. 20 
974.66 
594. 32 
498.72 
755. 59 
643. 74 
580. 91 
'117. 09 
804. 93 
999. 82 
784. 45 
366. 81 
637. 95 
254.49 
178. 03 
079.55 
163.46 

$4.38 
4.56 
4.75 
3.54 
2.65 
4.58 
3.72 
4.04 
3.88 
3.76 
4. 
3.67 
7.42 
4. 
4.85 
5.19 
3.08 
4.35 

3.77 140, 558, 64L 96 563,449. 86 4.00138,722,127.88 565,027.85 4.07140,477,637.76 561,816.88 3. 99 145, 442. 21L 71 530, 017. 26 3.64 

Y e a r 1897. 

D i sbu r se 
m e n t s . 

090. 
814.12 
815.83 
184.04 
395, 58 
483, 91 
999. 98 
526. 04 
663. 95 
963.43 
196.72 
999. 97 
930.96 
798. 20 
025.45 
019.44 
827.04 
902. 83 

E x 
p e n s e s . 

555. 67 
654. 06 
328. 50 
970.80 
550. 95 
737.62 
228. 78 
231.18 
028.41 
746. 36 
788. 97 
338.02 
971.11 
139. 67 
849.14 
227.75 
980.82 
489.07 

C3 00 
c3 ''H 

««rM 

$4.28 
4.56 
4.96 
3.55 
2.69 
4.60 
3.70 
3.86 
3.77 
3.55 
3.96 
3.72 
7.34 
4.69 
4.84 
4.95 
2.92 
4.27 

Y e a r 1 

D i sbu r se 
m e n t s . 

$3, 064, 
7,502, 
6, 639, 

11,101, 
15,957, 

3, 000, 
8, 672, 
7, 082, 

11, 277, 
8, 056, 
4, 328, 
7, 628, 
7,204, 
8, 322, 
7, 022, 
3, 625, 

15,549, 
9, 405, 

E x 
penses . 

511.03 
746.16 
158. 26 
318. 85 
991. 27 
437.96 
064.49 
059.92 
582. 09 
291.41 
249.52 
968. 52 
707.11 
727. 38 
404.00 
724. 37 
926.10 
343.27 

121.31 
729. 07 
463. 94 
713. 92 
687.18 
710. 94 
509.87 
739. 68 
590.39 
205. 39 
934.89 
319. 97 
622.48 
514.18 
498. 69 
907. 60 
627. 04 
120. 72 

$4.28 
3.83 
4.29 
3.22 
2.61 
4.56 
3.40 
4.06 
3.42 
3.25 
3.68 
3.45 
5.78 
4.03 
4.48 
4.39 
2.70 
4.05 
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DISBURSEMENTS ON ACCOUNT OF PENSIONS FROM J U L Y 1, 1864, TO J U N E 30, 1898, INCLUSIVE. 

P e r i o d . 

P i s c a l yea r— 
1865 
1866 
1867 
1868 
1869 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 

1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 . . . 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

T o t a l 

P e n s i o n s . 

A r m y . 

$16,175,251. 03 
15, 313, 598. 64 
20,707, 948. 47 
22,966,183.75 
28, 323, 323. 34 
29, 043,237. 00 

*28,081,542.41 
*29, 276,921.02 
*26, 502, 528. 96 
*29, 603,159.24 
*28, 727,104. 76 
*27,411, 309.53 
27,659,46L72 

26, 251,725.91 
33,109, 339. 92 
55, 901, 670, 42 
49,419,905,35 
53, 328,192. 05 
59, 468, 610.70 
56, 945,115. 25 
64, 222, 275. 34 
63,034, 642. 90 
72, 464, 236. 69 
77, 712, 789. 27 
86,996,502.15 

103, 808, 850. 39 
114,744,750. 83 
135, 914,611. 76 
153,045, 460.94 
136,495, 965. 61 
136,156, 808. 35 
134, 632,175. 88 

,136,313,914. 64 
140,824, 029. 73 

2,220, 583,143.95 

N a v y . 

• $162,904.12 
291,951.24 

•231,84L22 
290, 325. 61 
344, 923. 93 
308, 251. 78 
437, 250. 21 
475, 825. 79 
479, 534. 93 
603,619.75 
543,300. 00 
524,900.00 
523,360.00 

534,283. 53 
555,089, 00 
787, 558, 66 

1,163,500,00 
984, 980, 00 
958, 963.11 
967, 272. 22 
949, 661. 78 

1,056, 500. 00 
1, 288,760. 39 
1, 237, 712. 40 
1,846, 218. 43 
2,285, 000. 00 
2,567,939. 67 
3,479,535. 35 
3, 861,177. 00 
3, 490, 760. 56 
3, 650, 980 43 
3, 582,999,10 
3, 635, 802, 71 
3, 723, 932, 90 

47, 826, 615. 82 

E x a m i n i n g s u r g e o n s . 

A r m y . 

(a) 
ia) 
(a) 
(a) 
ia) 
ia) 
ia) 
(a) 
ia) 
ia) 
ia) 
ia) 

$66,057.42 

231,658.26 
85, 543. 50 
73,161. 00 

113,392.00 
222, 995. 87 
321, 966.49 
247, 966.32 
475, 031.13 
487,614. 76 

1, 089, 724.92 
833, 561. 86 
772, 272.72 
876,108. 51 

1, 591, 293.76 
1,690, 507.47 
1, 614, 392. 80 

652, 678. 50 
782, 631. 08 
665, 313. 97 
678, 395. 44 
894, 249.08 

14,466,516.86 

N a v y . 

ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia) 
ia ) 
ia) 
ia) 

$767.00 

3,310.00 
995.00 

2, 386. 00 
3, 345, 00 
9, 600, 00 

19,220. 00 
14,100. 00 

7,150. 00 
5,100.00 

16, 600. 00 
I1 ,58L75 
15,119.00 
19, 569.11 
49,700. 00 
35,090. 00 
43, 235. 50 
20,000. 00 
25,136. 25 
7, 273. 50 

ic) 
ic) 

309, 278.11 

Cos t of d i sbu r s 
i n g pens ion 

a p p r o p r i a t i o n s . 

(6) 

(&) 
ib) 
ib) 
ib) 

$216,212.86 
431, 720. 03 
457, 379.51 
456,323. 99 
447, 693.17 
444, 074. 79 
447, 702.13 
455, 270. 05 
313,194. 37 
'203, 851. 24 
221, 926.76 
222, 295. 00 
234, 544. 37 
285, 620. 29 
303, 430. 61 
275, 976. 55 
294, 724.14 
248, 280.42 
263,109.87 
278, 902.20 
292, 697. 35 
380,360.14 
500,122. 02 
519, 292.95 
517,430.37 
563,449.86 
565, 027.85 
572,439.01 
530, 017. 26 

10,943, 069.16 

T o t a l . 

$16, 338,155. 15 
15, 605, 549.88 
20,939, 789. 69 
23,256, 509.36 
28, 668, 24--. 27 
29, 567, 701.64 
28, 950, 512. 65 
30, 210 126. 32 
27, 438, 387. 88 
30, 654,472.16 
29, 714, 479. 55 
28, 383, 911, 66 
28,704, 916,19 

27, 334,172, 07 
33, 954, 818, 66 
56, 986,702, 84 
50, 922,437, 35 
54, 780, 312,29 
61,054,380 59 
58,477, 884, 40 
65, 930, 094, 80 
64, 878, 581.80 
75,107. 602.42 
80, 058, 755,15 
89, 909, 014. 50 

107, 282, 225, 36 
119, 334, 044.40 
141,619,866.60 
159,083,559.19 
141,176, 835. 04 
141,179, 005. 97 
139, 452, 790, 30 
141,200,551.80 
145, 972, 228,97 

2,294,128, 623.90 

i l e m a r k s . 

* I n c l u d i n g $182,110.36 pa id for ••Artificial l i m b s . " 
* I n c l u d i n g 74,249.40 p a i d for "Ar t i f i c ia l l i m b s . " 
* I n c l u d i n g 74, 056. 33 paid for "Ar t i f i c ia l l i m b s . " 
* I n c l u d i n g 30, 271.50 pa id for "Ar t i f ic ia l l i m b s . " 
* I n c l u d i n g 15,179,07 pa id for • 'Artificial l i m b s . " 
* I n c l u d i n g 228,091.11 pa id for "Ar t i f i c i a l l i m b s . " 

903,957.77 

00 
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a Fees of examining surgeons paid from appropriations for Army and Navy pensions prior to July 1, 1876, and no separate acconnt therefor kept. 
b No data obtainable from which to determine costs prior to July 1, 1870. Amount for five years, "estimated at $775,000, included in pensions. 
cNo portion of appropriation set apart for Navy surgeons. 
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AUDITOR FOR THE INTERIOR DEPARTMENT. "781 

LAW CLERK. 

The duties of the law clerk were explainea in the precedmg annual 
report. 

During the fiscal year 1898 he prepared 35 written opinions, 23 of 
which were original constructions of statutes submitted to the Oomp
troller for approval, disapproval, or modification. Of the 23 cases sub
mitted, the action of this office was approved in 18 cases, disapproved in 
4, and one was not acted upon bythe Comptroller, the claimant having 
applied to Congress for relief before the Comptroller acted upon the 
claim. 

Upon my recommendation the clerical force in this Bureau has been 
reduced from 130 to 119 employees, thereby saving over $15,000 per 
annum to the Government, as compared with the appropriation for the 
fiscal year ending June 30, 1808. The credit for this reduction is due 
to the ability, industry, and honest attention of the clerks employed in 
this Bureau to their duties. The Auditor and the Deputy Auditor 
desire to thus publicly thank the employees under them for their faith
ful and earnest labor. With very few exceptions the clerical force of 
this office can not be excelled. 

Yery respectfully, 
W M . YouNaBLooD, 

Auditor for the Interior Department 
The SECRETARY OF THE TREASURY. 
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(1^0.11.) 

EEPORT OF THE AUDITOR FOR THE IJAVY DEPARTMENT. 

TREASURY DEPARTMENT, 
OFFICE OF AUDITOR FOR THE NAVY DEPARTIMENT, 

Washington, D. 0., October 4, 1898. 
S I R : I have the honor to submit the annual report of this Bureau 

for the fiscal year ended June 30, 1898. 
I desire especially to call your attention to the following data, which 

show the very great increase of the work of the Bureau: 

J u l y , 1897. J u l y , 1898. 

Vesse l s in t h e N a v y 
P a y ()t1icer.s (active) in t h e N a v y L 
N a v a l appropr i a t ions avai lable 

P a y officers m a k i n g m o n t h l y r e t u r n s 
E x p e n d i t u r e s per •monthly r e t u r n s - . . 

A c c o u n t s a n d c la ims received 
A c c o u n t s and clairas se t t led 
E x p e n d i t u r e s aud i t ed 
N u m b e r of N a v y r equ i s i t i ons 
A m o u n t of N a v y r equ i s i t i ons 

141 
96 

$40, 655, 688.81 

301 
159 

$122,840,202.11 

F o u r t h qua r -
. t e r , 1897. 

F o u r t h quar
ter , 1898. 

81 
$9, 657,962.67 

122 
$30,460,475.95 

F i r s t q u a r t e r , 
1898. 

F i r s t q u a r t e r , 
1899. 

. 1 , 1 6 1 
1,069 

$8,153, 319. 34 
662 

$12, 330,876.68 

1,848 
1,357 

$15,239,776. 23 
1,069 

$30, 663, 577. 06 

In some of the divisions of the office, particularly the division of 
claims, in which claims for arrears of pay, traveling expenses, etc., are 
adjusted, the increase of work incident to the war has not yet been felt 
to any considerable extent, but the work will very materially increase 
during the fiscal year ending June, 1899. I t is certain that there will 
be no decrease of work in this Bureau even for the fiscal year 1900. 
The work pertaining to the computation and distribution of prize 
money resulting from captures made by our Navy in the present war, 
which is all performed in this Bureau, has not yet begun and is not 
expected to be reached much before the year 1899. This will further 
increase the work to be performed. 

- I desire especially to commend to your notice my three chiefs of divi
sion, Louis K. Brown, George P. Davis, and Paul T. Bowen. For 
earnestness, efficiency, and thorough knowledge of their duties their 
superiors are uot tp be found in the public service. I t is with great 

7 8 2 • • • ' 
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AUDITOR FOR THE NAVY DEPARTMENT 783 

pleasure, too, that I commend the service of this office. My clerks, 
generally, through the severe trial of the past six months h^ve taken 
hold with a will and have responded cheerfully to the additional serv
ice required. The increased amount of work which has been accom
plished speaks volumes for their faithful cooperation, and it is owing 
to their efficiency and industry that I am able to report tha t the busi
ness of the office is practically up to date. 

The following table exhibits in detail the appropriations and expend
itures for the fiscal year 1898: 

APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E 30, 1898. 

T i t l e of appropr i a t ion . Y e a r . Appropr ia t ions ] 
a n d balances^ 

N e t a m o u n t 
d r a w n o u t b y 

w a r r a n t . 

Ba lance in 
h a n d J u n e 

30 1898. 

P a y of t h e N a v y 

P a y of t h e N a v y 
P a y of t h e N a v y 
P a y of t h e N a v y 
P a y of t h e N a v y 

P a y , M i s c e l l a n e o u s . 

P a y , Misce l l aneous . 

P a y , Mi sce l l aneous . 
P a y , misce l laneous . 
P a v , misce l laneous . 

Con t ingen t , N a v y 

Cont ingent , N a v y . .> . . . . 
Cont ingen t , N a v y 

E m e r g e n c y fund. N a v y 

N a t i o n a l defense. N a v y .-
Vesse l s for U n i t e d S ta t e s aux i l i a ry n a v a l 

force 
P a y of t h e N a v y , deposi t fund 
N a v y pens ion fund 
P r i z e money 
B o u n t y for de s t ruc t i on of e n e m y ' s vessels , 

a c t J u l y 7,1884.. 1. -". 
I n c r e a s e of t h e N a v y : 

Cons t ruc t ion and raachinery 
A r m o r and a r m a m e n t 
E q u i p m e n t J 
S u b m a r i n e to rpedo boat 
T r a i n i n g vesse ls for N a v a l A c a d e m y 
N i c k e l 
R a p i d i w i s t g u n s and re inforce 'car t r idges . 

G u n p lan t . Navy -ya rd , W a s h i n g t o n , D . C . 

M a r i n e Corps. 

Pay , provis ions , etc. , M a r i n e Corps , 

P a y of t h e M a r i n e Corps 
P a y of t h e M a r i n e Corps L , 
P a y of t h e M a r i n e Corps 
P a y o f t h e M a r i n e Corps •...:. 
P a y of t h e M a r i n e Corps 
P a y of t h e M a r i n e Corps 
Prov i s ions , M a r i n e Corps , 
P rov i s ions , M a r i n e Corps 
Prov i s ions , M a r i n e Corps 

Clo th ing , M a r i n e Corps 

Cloth ing , M a r i n e Corps 

Cloth ing , M a r i n e Corps 

F u e l , M a r i n e Corps 

F u e l , M a r i n e C o r p s . 
F u e l , M a r i n e Corps 
Iklilitary s tores , M a r i n e Corps 

1898 \| 
1899 / 
1898 
1897 
1896 
1893 

1/ 1898 \| 
t 1899 / 
/Jan.l,\ 
ll 1899 / 
1898 
1897 
1896 
1898 \| 
1899 (\ 
1898 
1897 

| / J a n . l , \ | 
\ 1899 / 

1898 \ | 
1899 / 
1898 \\ 
1899 /I 
1898 
1897 
1896 
1895 
1893 
1898 \\ 
1899 / 
1898 
1897 
1898 \| 
1899 / 
1898 
1897 
1898 \| 
1899 /| 
189H 
1897 

/ 1898 \ | 
X 1899 /I 

$17,955,460.00 

8, 235, 385.00 
1,219,250.74 

228, 238.92 
574.06 

300,000.00 

IOO, 000..00 

303, 841.50 
48, 355. 38 
17,070.54 

7,000. 00 

7, 000.00 
1,808. 04 

10, 000, 000.00 

20, 622, 415. 20 

3, 000, 000, 00 
432, 543. 84 
840,000 00 
448, 445.05 

53,966.21 

20,709,281.93 
13, 031,155. 71 

553,118.41 
129,935.32 
250, 000. 00 

8, 837. 97 
11,194.11 
42, 058.40 

567, 900.00 

878,554.23 

764,140. 20 
48,199.33 
33, 327, 01 

3, 865,77 
2.82 

131,911.50 

100, OOO 00 
32, 019.29 

130, 810.40 

97, 255. 00 
14, 558.73 

19, 500.00. 

19,500. 00 
5,485.99 

23,297.00 

$7, 270, 501.74 
1,182,749.81 

226,530 45 
574.06 

13,076.62 

301,115.57 
47, 258.11 
13, 917.70 

2,997.04 
1,244. 37 

20, 622, 415. 20 

352, 010. 00 
172, 943.19 
497,725. 00 

2,101.35 

423.40 

6, 067, 334. 84 
4, .526, 635. 68 

145, 392. 22 
1, 800. 00 
4, 343. 50 

230, 00 

7, 652.49 

52,468.70 

716, 358,07 
45, 600 80 
33,220.75 
2,821.24 

2.82 

86, 283.01 
14,009.95 

4, 605.16 

96,623.18 
7,388. 66 

12, 206. 08 
2, 480. 74 

$17,955,460:00 

964, 883.26 
36,500.93 

1,708.47 

300,000 00 

86,923.38 

2,725.93 
1,097.27 
3,152.84 

'7,000. 00 

4, 002.96 
563. 67 

10,000,000 00 

2,047,990 00 
• 2.59,600 65 

342, 275. 00 
446, .343.70 

53,542.81 

14, 641, 947. 09 
8, 504, 520. 03 

407, 726.19 
128,135.32 
245,656. 50 

8, 607. 97 
I I , 194. I I 
34,495.91 

515,43L30 

878,554.23 

47, 782.13 
2, 598.53 

106.26 
1,044.53 

131,911.50 

13, 716.99 
18, 009. 34 

126, 205. 24 

631.82 
7,170.07 

.19,500.00 

7,293.92 
3, 005. 25. 

23,297.c00 
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'78.4 REPORT ON THE FINANCES. 

APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

Ti t l e of appropr i a t ion . Y e a r . [Appropr ia t ions 
and ba lances 

N e t a raoun t 
d r a w n o u t by 

Ba lance in 
h a n d J u n e 

30, 1898. 

M a r i n e Corps—Continued. 

M i l i t a r y s to res . M a r i n e Corps 
M i l i t a r y s tores . M a r i n e Corps 
T r a n s p o r t a t i o n a n d r ec ru i t i ng . M a r i n e Corps . 

T r a n s p o r t a t i o n and r e c r u i t i n g , M a r i n e Corps . 
T r a n s p o r t a t i o n and r ec ru i t i ng . M a r i n e Corps . 

R e p a i r s of b a r r a c k s . M a r i n e Corps 

R e p a i r s of b a r r a c k s . M a r i n e Corps 
R e p a i r s of ba r r acks , M a r i n e Corps 
Forage , M a r i n e Corps .*. 

F o r a g e , M a r i n e Corps 
F o r a g e , M a r i n e Corps ' 

H i r e of q u a r t e r s , M a r i n e Corps 

H i r e of q u a r t e r s . M a r i n e Corps . ' . . 
H i r e of q u a r t e r s . M a r i n e Corps 
Cont ingen t , M a r i n e Corps 
Cont ingent , M a r i n e Corps 

'Cont ingent , M a r i n e Corps 
R e i m b u r s e m e n t t o en l i s ted men^of t h e Ma-

f ine Corps for losses 

1898 
1897 

f 1898 \ 
\ 1899 / 
1898 
1897 

/ 1898 \ 
\ 1899 / 
1898 
1897 

/ 1898 \ 
\ 1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

B u r e a u of Y a r d s a n d Docks. 

Ma in tenance , y a r d s and docks 

M a i n t e n a n c e , y a r d s and docks 
Ma in t enance , y a r d s a n d docks ; , 

E e p a i r s and p rese rva t ion , navy-j^ards 

R e p a i r s and p rese rva t ion , n a v y - y a r d s 

R e p a i r s and p rese rva t ion , n a v y - y a r d s 

Civi l e s t ab l i shment , y a r d s and docks 

Civi l e s tab l i shment , y a r d s and docks 

Civil e s t ab l i shmen t , y a r d s and docks 

Cont ingent , y a r d s a n d docks 

Con t ingen t , y a r d s and docks 
Cont ingent , y a r d s and docks 
Navy-ya rd , P o r t s m o u t h , N . H 
Navy-ya rd , Boston, M a s s 
^ a v y - y a r d , Brooklyn, N . Y ' . . . . 
Navy-ya rd , L e a g u e I s l and , P a 
Navy-ya rd , W a s h i n g t o n , 1). C 
Navy-ya rd , Norfolk, V a 
Navy-ya rd , M a r e I s l and , Cal 
N a v a l ' s t a t i o n . P o r t Royal , S. C : 
N a v a l s ta t ion , K e y Wes t , F l a . . . 
N a v a l s ta t ion, P u g e t Sound, W a s h 
N a v a l S ta t ion , P a g o P a g o , Samoa . 
N a v a l s t a t ion a n d coal ing depots . I s t h m u s of 

P a n a m a 
N a v a l coal ing s t a t i ons 
N a v y - Y a r d , Brook lyn , N . Y. , extension and 

i m p r o v e m e n t s 
D r y dock, A lg i e r s , L a '. 
D r y dock, P u g e t Sound, W a s h , 
F o u r t i m b e r d r y docks , 
Steel floating dock, Alg ie r s , L a 
B o a r d on d r y d o c k s . 
A d j u s t a b l e s t e r n dock 
R e p a i r s t o d r y dock, Brooklyn , N . Y 
Coal ing wharf, J a p o n s k i I s l and , A l a s k a 
H o u s i n g to rpedo v e s s e l s . , -

1898 \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

/ 1898 \ 
I 1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

IBureau of E q u i p m e n t . 

E q u i p n i e n t of vesse ls '. 

E q u i p m e n t of vesse l s 
E q u i p m e n t of vesse ls 

Cont ingen t , e q u i p m e n t . . 

Cont ingen t , e q u i p m e n t 

/ 1808 \ 
\ 1899 / 
1898 
1897 

/ 1898 1 
\ 1899 / 
1898 

$13, 
1, 
297.00 
268.15 

15, COO. 00 

15,000 00 
3,069. 48 

18,925.00 

45, 600.00 
3, 813. 65 

3,000.00 

3,000.00 
1,027.18 

7, 356.00 

996.00 
314. 54 

500. 00 

700.00 

300,000. 00 

275, 000. 00 
20, 693.29 

400, 000. 00 

440,000 00 
34,917.42 

72,710.44 

67,110.44 
3,430.80 

20, 000. 00 

15,000. 00 
14.78 

9, 415.14 
30,166. 51 

576, 252. 95 
522, 556.13 
108, 396. 35 
259,401.06 
933, 264. 96 
608, 089. 00: 
93, 850 40 
212,975. 62 
56, 980. 33 

200, 000. 00 
250, 000. 00 

1, 
87, 
800, 
200, 
1, 
3, 

150, 
5, 

150 

607. 38 
712. 20 
017. 38 
000.00 
OOO 00 
000.00 
000. 00 
000. 00 
000.00 
000. 00 

1, 489, 653.40 

1,558,117.00 
• 130,323.48 

15, 000.00 

15, 000, 00 

$11, 926. 90 
1,257.12 

13,93010 
2, 381. 27 

19,314. 80 
1,164.90 

1,397. 49 
453.30 

5, 283. 80 
299.69 

29, 537. 03 
^988.32 

3, 305.27 

255, 255.82 
19,118.99 

379, 395.02 
30, 377.17 

65, 316. 50 

14,999. 07 

190, 404.15 
95,170. 50 
16, 794.43 

121. 231. 74 
241, 509. 02 
77,705.23 
3,400 40 
15, 540. 00 

60, 696.97 

1, 000.00 

'i33,"i52.'i6" 

103, 631.44 

1,557, 574.16 
" 129, 307.05 

$1,37010 
II. 03 

15, 000.00 

1, 069. 90 
688. 21 

18, 925. 00 

26, 285. 20 
2, 648.75 

3,000 00 

I, 602. 51 
573.88 

^ 7,350 00 

1,712.14 
1, 014.85 

37,500 00 

4,162.97 
.06 

296, 694.73 

19,744.18 
I, 574.30 

388, 330. 67 

60, 604. 98 
4,540.25 

72, 710.44 

1,793.94 
3,430.80 

20, 000. 00 

.93 
.14.78 

9,415.14 
30,166. 51 

385, 848. 80 
427,385.63 
91,60L92 

135,169. 32 
691,755. 94 

. 530, 383. 77 
90, 450.00 
197,435.62 
56, 980.33 

200, 000.00 
250, 000. 00 

497.18 
1,712.20 

26, 320.41 
800. 000. 00 
200,000 00 

13,00§.83 

3, 000; 00 
16, 847. 90 
5, 000. 00 

150, OOO 00 

1 386,021.96 

542. 84 
1,016.43 

15, 000. 00 

1.991.17-
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AUDITOE FOR THE NAVY DEPARTMENT. 785 

APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E . 3 0 , 1898—Continued. 

Title of appropriation. Year. Appropriations 
and balances. 

Net amount 
drawn out by 

warrant. 

Balance in 
hand June 

30,1898. 

Bureau of JEquipment—Continued. 

Contingent, equipment 
Contingent, equipraent 
Civil establishment, equipment. 
Civil establishment, equipment. 
Civil establishment, equipment. 
Naval Observatory 
Naval Observatory 
Naval Observatory 
Ocean and lake surveys 
Ocean and lake surveys 
Ocean and lake surveys 
New Naval Observatory 
Depots for coal 

1897 
1895 

/ 1898 \ 
I 1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

Bureau of Navigation. 

Transportation, recruiting and contingent, 
navigation 

Transportation, recruiting and contingent, 
^ navigation 
Transportation, recruiting, and contiugent, 

navigation 
G-unnery exercises 
Gunnery exercises 
Gunnery exercises. 
Gunnery exercises • 
Outfits for naval apprentices 
Outfits for naval apprentices 
Outfits lor naval apprentices 
Naval station, Newport, R. I 
Naval station, Newport, R. I 
Naval station, Newport,R.I 
Naval training station 
Naval training station 
Naval training station 
Naval War College and Torpedo School 
Naval War College and Torpedo School 
Naval War College and Torpedo School. 
Naval Home, Philadelphia, Pa 
Naval Home, Philadelphia, Pa 
Naval.Home, Philadelphia, Pa 
Naval training station, California, buildings. 

1898 \ 
1899 / 

1897 
1898 \ 
1899 / 
1898 
1897 
1896 

/ 1898 \ 
\ 1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1898 \ 
1S99 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

Naval Academy. 

Pay, Naval Academy 
Pay, Naval Academy 
Pay, Naval Academy 
Repairs, Naval Academy 
Repairs, Naval Academy 
Repairs, Naval Academy 
Repairs, Naval Academy 
Heating and lighting. Naval Academy . . 
Heating and lighting. Naval Acaderay ... 
Heating and lighting. Naval Academy . . 
Special course. Naval Academy 
Special course, Naval Academy 
Special course. Naval Academy 
Contingent, Naval Academy 
Contingent, Naval Academy 
Contingent, Naval Academy 
Buildings and grounds. Naval Academy. 

PI 9 8 — 5 0 

1898 \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1897 \ 
1898 / 
1898, \ 
1899 / 
1898 
1897 
1898 \ 
1899 / 
1898 
1897 

f 1898 \ 
\ 1899 / 

1898 
1897 

$3, 006. 90 
75:69 

15, 525: 00 
15, 525. 00 
1,280; 49 

11,200 00 
5, 000. 00 
1,244.40 

14,000.00 
14,000. 00 
3, 036. 71 
9,190, 01 

250, 000, 00 

45, 000, 00 

45, 000. 00 

10, 504,19 
6, OOO 00 
6, 000, 00 
I, 869. 76 

252.95 
33, 750 00 
33, 750. 00 
14, 210. 71 
1, 000. 00 
1, 000. 00 

2.28 
30, 000, 00 

30, 000, 00 
2,156.28 

19, 200, 00 
11, 200, 00 
1,153,49 

77, 725. 00 
78, 725, 00 
18. 511. 33 
50, OOO 00 

106,401.45 
106, 401.45 

463.93 
53,032.00 
21, 000. 00 
10,195. 74 
5, 000. 00 

20, OOO 00 

20, 000. 00 
3, 285J 31. 

3, 000. 00 

3,000:00 
103. 70 

45,545.00 
43, 800.00 
12,210. 20 

509, 528, 36 

$2, 994, 24 
75,69 

15, 524. 96 

235. 68 
4, 952. 23 
1, 243.42 

13, 360. 87 
1, 358, 59 
9,127. 00 

3, 550. 00 

41,929. 89 

5, 619. 50 

5, 207. 22 
1,760 25 

252. 95 

28, 498. 20 
10,044. 65 

751. 39 
2.28. 

29, 409. 86 
1,665,42 

8, 771. 72 
980.77 

68, 804. 78 
16, 356. 29 

106, 339. 87 

1, 40O 00 
18,970.05 
10,146. 59 
4, 641. 66 

17, 098. 74. 
3,285. 05 

2,521.49 
103. 39 

38, 293. 27 
10,655.95 
9, 299. 99 

$12. 66 

15,525.00 
.04 

I, 280.49' 
10, 964.32 

47.77 
.98 

14, 000. 00 
630.13 

1, 678.12 
63. 01 

250, OOO 00 

41,450 00 

3, 070. 31 

4, 884. 69 
6, 000. 00 

792. 78 
103. 51 

33, 750.00 
5, 251.80 
4,166.06 
1, 000. 00 

248. 61 

30, 000. 00 

590.14 
490.86 

19, 200. 00-
2, 428. 28 

172.-72 
77, 725. 00 
9, 920. 22 
2,155. 04 

50,000.00 

106,401.45 
6L58 

463. 93 

2, 029. 35' 
49.15 

358.34 

20, 000. 00 

2,901.26 
.26 

3, 000.00 

478; 51 
.31 

45,545.00' 
5,506.73 
1, 554. 25 

500, 228. 37 
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786 REPORT ON THE FINANCES. 

A P P K ^ ^ ^ U I A T I O N S AND E X P E N D I T U R E S OF T H E U N I T E D STATES N A V Y F O R T H E 
FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

Ti t l e of app rop r i a t i on . Y e a r . A p p r o p r i a t i o n s ! 
a n d balances . 

N e t a m o u n t 
d r a w n o u t b y 

w a r r a n t . 

Ba lance in 
h a n d J u n e 

30, 1898. 

B u r e a u of Ordnance . 

Ordnance and o rdnance s to res . 

Ordnance and o rdnance s to res . 
Ordnance and o rdnance s tores . 

Torpedo s t a t ion 

Torpedo s t a t ion 
Torpedo s t a t i on 

Cont ingen t , o rdnance 

Cont ingent , o rdnance 
Cont ingen t , o r d n a n c e 
Cont ingen t , o rdnance 
Repa i r s , o rdnance 

R e p a i r s , o rdnance .->. 
Repa i r s , o r d n a n c e 
Civil e s t ab l i shment , o rdnance 

Civil e s tab l i shment , o rduance 
'Civil e s t ab l i shment , o rdnance 
N a v a l p r o v i n g g r o u n d 
Torpedoes 
A r m i n g and e q u i p p i n g n a v a l mi l i t i a 
R e s e r v e project i les 
Rese rve g u n s for aux i l i a ry c ru i s e r s 
R e s e r v e torpedoes and app l i ances 
M o d e r n g u n s and a m m u n i t i o n 
M o d e r n b a t t e r y for t he H a r t f o r d , 
Modern b a t t e r y for t h e Chicago 
N a v a l magazine , Dover , N . J 
N a v a l magaz ine , F o r t Mifflin, P a 
N a v a l magaz ine , F o r t La faye t t e , N . Y 
Remova l of magazine , C raney I s l and 
Smokeless p o w d e r factory 
E x p e r i r a e n t s w i th ar raor-pierc ing project i les . 
Te lephone l ine to N a v a l P r o v i n g Ground, I n -

dianhead , M d 
Ordnance mate r ia l , p roceeds of sales 

1898 
1899 
1898 
1897 

1/ 1898 \I 
I 1899 / 

1898 
1897 
1898 \ 
1899 / 
1898 
1897 
1895 
1898 
1899 
1898 
1897 
1898 
1899 
1898 
1897 

f 1898 \ 
\ 1899 / 

1898 
1897 

/ 1898 \\ 
\ 1899 / 

B u r e a u of Construct ion a n d R e p a i r . 

Cons t ruc t ion and r epa i r . 

Cons t ruc t ion and r e p a i r . . 
Cons t ruc t ion and r e p a i r . . 

f 1898 \ 
\ 1899 / 

Cons t rnc t ion and r e p a i r . 

Civi l e s tab l i shment , cons ' ^uc t ion , a n d r e p a i r . 

Civi l e s t ab l i shment , cons t ruc t ion , and r epa i r . 
Civi l es tabl i shraent , cons t ruc t ion , and repa i r . 
R e p a i r s to t h e H a r t f o r d , 
R e p a i r s to t h e Chicago 
R e p a i r s t o t h e Consti tu t ion 
S team tug , n a v a l s t a t ion . P o r t Royal , S. C 
Steam tug , n a v a l s ta t iou , P u g e t Sound, W a s h . 
Steel l ighter , navy-yard . N e w Y o r k 
Coal ing barge : 
Model t a n k , navy-ya rd , W a s h i n g t o n , D , C 

• Cons t ruc t iou p lan t , navy -ya rd , P o r t s m o u t h , 
N . H . . - . : '. 

Cons t ruc t ion p lan t , navy-yard , Boston, M a s s . . 
Const ruc t ion p l an t , n a v v - y a r d , Brooklvn , 
N.Y 

1898 
1899 
1898 
1897 
1896 \ 
1897 / 
1898 \ | 
1899 y 
1898 
1897 

Cons t ruc t ion p l a n t , navy -ya rd . L e a g u e I s l and , 
P a 

Cons t ruc t ion p l an t , n a v y - y a r d , Norfo lk , V a . . 
Cons t ruc t ion p lant , navy-ya rd . M a r e I s l and , 

Ca l . 
Cons t ruc t ion p lan t , n a v a l s ta t ion , P o r t Royal . 

S .C : . . ! 
Cons t ruc t ion p lan t , n a v a l s ta t ion , P u g e t 

Sound, W a s h . , , , / . 

., 120, 000.00 

70O 000.00 
102, 014. 85 

75, 500. 00 

71, 50O 00 
4,179. 20 

8,000. 00 

15, OOO 00 
058. 23 

16. 85 

30, 000. 00 

30, 000, 00 
2, 08O 73 

29, 324. 00 

29. 324. 00 
1, OOO 00 

700.37 
142, 000, 00 
191,265,99 
96, 644, 55 

777, 797. 27 
250, OOU. 00 

820 15 
150, 000. 00 

50, OOO 00 
478.39 

70, 092. 31 
15, 000.00 
38, 861. 77 
93, 727. 00 
25, 000.00 

10, 000. 00 
80, 322.18 

2, 500, OOO 00 

2,100, 000, 00 
85, 919. 05 

8, 989. 26 

23, 407.00 

19, 972. 50 
1, 017. 74 

]43,46L49 
298,142. 30 

3,770.22 
50, 000. 00 
50, 000. 00 
20, 000. 00 
16, 000. 00 
85, 893. 64 

50, 000. 00 
50, 000.00 

50, OOO 00 

50, 000. 00 
50, 000. 00 

50,000. 00 

50, 000. 00 

20, 000. 00 

$1,400.00 

447, 228. 35 
87,847.38 

58,150. 89 
3, 686. 59 

4L 75 

14, 987. 66 
656, 29 

10 85 

25, 708,46 
1,131,51 

28,137. 60 

100. 00 
135, 968.77 
29,145. 76 
95, 747, 98 

536, 228. 71 

820,15 
48, 527. 41 

7, 000. 00 
430. 94 

25, 084, 31 

38, 427. 30 

I, 939, 321,11 
73,558.17 

1,755.54 

19,256. 06 

69, 203, 30 
154,170, 78 

3, 770. 22 
41, 545. 61 
39, 803. 43 
19, 806, 68 

61, 704. 79 

132. 20 

49, 863. 28 

$1,118, 600.00 

252,771. 65 
14,167.47 

75, 50O 00 

13,349.11 
492. 61 

7, 958. 25 

12.34 
1.94 

30, 000, 00 

4, 291. 54 
949.22 

29, 324.00 

1,180 40 
1,000,00 

600, 37 
6, 031, 23 

162,120, 23 
896, 57 

241, 568. 56 
250, 000. 00 

101,472. 59 
43, 000. 00 

47.45 
45, 008. 00 
15, OOU. 00 

434. 47 
93, 727. 00 
25,000. 00 

10, OOO 00 
44, 010. 52 

I, 965, 906. 59 

160, 678.89 
12,360.88 

7, 233. 72 

23,407. CO 

716. 44 
1, 017.74 

74, 258.19 
143, 971. 52 

8, 454. 39 
10,190 57 

193. 32 
16, 000. 00 
24,188.85 

50, 000. 00 
50, 000.00 

49, 8o7. 80 

50,000 00 

50, 000. 00 

50, OOO 00 

136. 72 

20, 000. 00 
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APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

Title of appropriation. Year. Appropriations 
and balances. 

Net amount 
dra.\Tn out by 

warrant. 

Balance in 
hand June 

30, 1898. 

Bureau of Steam Engineering. 

Steam machinery 
Steam machinery 
Steara raachinery 
Steam machinery 
Steam machinery, special 
Contingent, steam engineering 
Contingent, steam engineering 
Contingent, steara engineering 
Civil establishment, steam engineering 
Civil establishment, steam engineering 
Civil establishment, steam engineering 
Experiments with liquid fuel 
Machinery plant, navy-yard, Boston, Mass . . . 
Machinery plant, navy-yard, League Island, 

/ 1898 \ 
I 1899 / 

1898 
1897 
1896 

/ 1898 \ 
I 1899 / 

1897 
1808 
1899 
1898 
1897 
1898 

/ 1808 \ 
I 1899 / 

P a . 
Machinery plant, navy-yard, Norfolk, Va 
Machinery plant, navy-yard, Mare Island, Cal. 
Machinery plant, naval station, Port Royal, 

Machinery plant, naval station, Key West, 
Fla 

Machinery plant, naval station, Puget Sound, 
Wash , 

Bureau of Supplies and Accounts. 

Provisions, Navy 

Provisions, Navy 
Provisions, Navy 
Provisions, Navy 
Contingent, supplies and accounts 
Contingent, supplies and accounts 
Contingent, supplies and accounts 
Contingent, supplies and accounts 
Civil establishment, supplies and accounts . 
Civil establishment, supplies and accounts.. 
Civil establishraent, supplies and accounts*. 
Transportation, naval supplies 
Clothing and sraall stores fund 
Naval supply fund 

1898 1 
1899 J 

/Jan.1,1 
I 1899 J 

/ 1898 V 
I 1899 / 

1897 
1898 
1899 
1898 
1897 
1895 

/ 1898 \ 
I 1899 / 
1898 
1897 

Bureau of Medicine and Surgery. 

Medical department 
Medical department -
Medical departraent . 
Repairs, medicine and surgery 
Repairs, medicine and surgery 
ReiDairs, medicine and surgery 
Contingent, medicine and surgery 
Contingent, medicine and surgery 
Contingent, raedicine and surgery 
Naval hospital fund 
Naval hospital fund 
Ambulances for naval hospitals 
Ambulances for naval hospitals 
Ambulances for naval hospitals 
Naval cemetery, Norfolk, Va 
Naval hospital, Chelsea, Mass 
Naval hospital. Port Royal, S.C 
Naval hospital for contagious diseases, New

port, R . I 
Naval cemetery, Brooklyn, N. Y 
Naval hospital fund 

1898 \ 
1899 / 
1898 
1897 
1898 
1899 
1898 
1897 

r 1898 \ 
\ 1899 / 
1898 
1897 
1898 
1899 

/ 1898 \ 
\ 1899 / 

1898 \ 
1899 / 
1898 
1897 
1898 
1899 

$990,000. 00 

985, 000. 00 
58, 592. 74 
8, 3G1. 24 

615, 367. 95 

1, 000. 00 

1, 000. 00 
284.27 

11, 900. 00 

11, 900. 00 
.10 

000.00 

000. 00 

2, 219. 53 
35, 000. 00 
50, 000. 00 

50, 000. 00 

30, 000,00 

30, 000. 00 

1,405,000,'00 

1, OOO 000. 00 

1,405,000 00 
290, 095. 28 

50, 000. 00 

50, 000. 00 
2, 001. 83 

49, 03 

70, 432. 03 

70, 432. 03 
4, 870, 93 

13, 010. 29 
1, 756, 417. 28 
1, 200, 454, 62 

75, 000, 00 

75, 000, 00 
10, 023.18 

20, 000, 00 

20, 000, 00 
2, 018. 59 

30, 000. 00 

30, 000, 00 
4, 289, 66 

20, 000, 00 

20, 000. 00 

600. 00 

1, 200.00 
20 00 

6,000. 00 
4, 000. 00 

6, 50O 00 
1, 000, 00 

334, 079, 89 

$111, 559. 00 
971, 610.11 
58, 575. 32 
7, 579. 59 

309, 870. 48 

652. 73 
267. 65 

11, 844. 85 

151. 37 

24,040. 04 

3, 858. 72 

297, 706. 66 

., 403, 605. 24 
200, 280. 49 

175.10 

49, 978. 92 
1,993. 21 

49.03 

;, 215.14 

231, 41 
860,118, 02 
469, 098, 05 

70, 908, 70 
9, 056.10 

18.00 
15,171. 02 
1, 960. 28 

US. 00 
21, 965, 87 
4, 287.13 

20,000. 00 

1, 200. 00 

3, 456. 60 

$878, 441. 00 

13, 389.89 
17.42 

781. 65 
335, 497. 47 

1, 000. 00 

347, 27 
10 62 

11, 900, 00 

55,15 
-.10 

15, 000. 00 

15, 000.00 

2,068.16 
35, 000. 00 
25, 959.96 

50, 000. 00 

30, OOO 00 

30, 000, 00 

1, 401,141, 28 

702, 293. 34 

1, 394, 76 
89,814.79 

49, 824. 90 

21.08 
8.62 

70,432. 03 

4, 216. 89 
4, 870 93 

12, 778. 88 
896, 298. 66 
731,356. 57 

75, 000. 00 

4, 091. 30 
367. 08 

19, 982. 00 

4, 828.98 
58.31 

29,852. 00 

8, 034.13 
2.53 

20,000. 00 

600.00 

148,147. 62 

20 00 

1, 000. 00 

2, 543.40 
4, 000. 00 

6, 500. 00 
1, OOO 00 

185, 932. 27 
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APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

Title of appropriation. Year. Appropriations] 
and balances. 

Net amount 
drawn out by 

warrant. 

Balance in 
hand J une 

30, 1898. 

Miscellaneous appropHations. 

Pay of the Navy, certified clairas 
Pay, miscellaneous certified claims 
Pay of Marine Corps, certified claims 
Provisions, Marine Corps, certified claims 
Contingent, Marine Corps, certified claims 
Maintenance, yards and docks, certified clairas. 
Contingent, navigation, certified clairas 
Transportation, recruiting, and contingent, 

navigation, certified clainis 
Transportation and recruiting equipment, 

certified claims 
Contingent, equipment, certified clairas 
Contingent, ordnance, certified claims 
Provisions, Navy, certified claims 
Contingent, supplies and accounts, certified 

clainis 
Construction and repair, certified claims 
Steam machinery, certified clairas 
Contingent, medicine and surgery, certified 

claims 
Allowance for reduction of wages uuder eight-

hour law, certified claims 
Bounty for destruction of enemy's vessels, 

certified claims 
Destruction of clothing and bedding ibr sani

tary reasons, certified clairas 
Indemnity for lost clothing, certified clairas .. 
Indemnity for lost property, naval service, 

certified claims 
Twenty per cent additional compensation, 

certified" claims *. 
Enlistment bounties to seamen, certified 

claims 
Extra pay to oflicers and men who served in 

the Mexican war 
Indemnity for lost property, naval service 
Mileage, Navy, Graham decision 
Navy transportation. Pacific roads 
Navy transportation, Pacific roads 
Navy transportation. Pacific roads 
Payment on account of purchase of steamers 

Do Soto and Bienville 
Payment of Japanese award 
Payment to Richmond' Locomotive and Ma-

(iliine Works for losses in construction of 
the TJ. S. S. Texas 

Relief of persons impressed into the naval 
service 

Relief of sufferers by wreck of United States 
steamers at Apia, Samoan Islands 

Relief of legal representatives of John 
Roach, deceased 

Payment to legal- representatives of John 
Roach, deceased 

Recovering remains of officers and men and 
property from wreck of D. S. S. Maine 

Removal of remains of officers and men who 
perished by destruction ofthe U. S. S. Maine. 

Relief of sufferers by the destruction of the 
D. S.S'.Maine , 

Survey, of Pearl. Harbor, Hawaiian Islands . . . 
Sword of honor to Commodore George Dewey, 

and raedals commemorating the battle of 
Manila Bay 

1898 
1897 
1896 

$22, 262. 01 
231.97 

9, 808. 51 
15.50 
49.58 
19,93 

.80 

191.84 

70 50 
354.14 
57. 28 

16,003.95 

570; 75 
237.07 
278. 78 

6.82 

18.00 

254. 27 

164. 98 
861. 38 

60 00 

108.18 

2, 617. 96 

2,650 50 
40 25 

12,315.11 
2, 797. 62 
8i 058. 96 

3.01 

24, 606; 28 
29, 992. 35 

69, 550. 39 

732.60 

270.25 

28,160. 25-

330,151. 42 

200, OOO 00 

10, 000. 00 

83, 3,58.19 
10, 000. 00 

10,000 00 

$21, 384. 60 
189: 30 

8, 906.13 
15.50 
49.58 
19.93 

256.73 
57.28 

4, 437.14 

570.75 
237. 07 
278.78 

6.82 

25.17 

67.95 
180. 00 

60 00 

2, 092. 96 

2, 656. 50 
40.25 

11. 648. 63 
2, 797. 62 
8, 058. 96 

3.01 

595. 30 

69, 550. 39 

732. 60 

270. 25 

28,160. 25 

330,151.42 

50, 621. 92 

83, 358.19 
2,170 20 

$877.41 
42.67 
902.38 

.80 

70 50 
97.41 

11, 566. 81 

18.00 

229.10 

97.03 
681. 38 

108.18 

525.00 

666.48 

24, 606. 28 
29, 397. 05 

149,378. 08 

10,000. 00 

7,829,80 

10, 000, 00 
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APPROPRIATIONS AND EXPENDITURES OF THE UNITED STATES NAVY FOR THE 
FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

T i t l e of app rop r i a t i on . Y e a r . [Appropr ia t ions | 
and ba lances . 

N e t a m o u n t 
d r a w n o u t b y 

w a r r a n t . 

A m o u n t car
r ied to t h e 

s u r p l u s fund. 

Miscellaneous Appropr i a t ions—Cont imied . 

P a y of t h e N a v y . . ' 
P a y of t h e N a v y , 
P a y , miscel laneous 
Cont ingent , N a v y , 
P a y of t h e M a r i n e Corps 
Prov i s ions , M a r i n e Corps 
Prov i s ions , M a r i n e Corps 
Clothing, M a r i n e Corps 
Fue l , M a r i n e Corps 
Mi l i t a ry s tores . M a r i n e Corps 
T ranspo r t a t i on and rec ru i t ing , M a r i n e C o r p s . . 
R e p a i r s of ba r r acks . M a r i n e Corps 

• Fo rage , Mar ine Corps 
H i r e of q u a r t e r s . M a r i n e Corps 
Cont ingent , M a r i n e Corps 
Ma in tenance , y a r d s and docks 
Civil es tabl is l iment , y a r d s and docks 
Cont ingen t , y a r d s and docks 
R e p a i r s and preservat ion , n a v y - y a r d 
Cons t ruc t ion 'of d o c k , P o r t Royal , S.C 
E q u i p m e n t of vesse ls 
Civil e s tab l i shment , e q u i p m e n t 
Cont ingen t , e q u i p m e n t 
N a v a l Obse rva to ry • 
Ocean and l a k e s u r v e y s 
N a v a l Observa tory , b i i i ld ings 
T r a n s p o r t a t i o n , r ec ru i t i ug , a n d cont ingent , 

nav iga t ion 
Outfi ts for n a v a l appren t i ces 
N a v a l t r a in ing s ta t ion 
N a v a l W a r College and Torpedo School 
N a v a l s ta t ion, Newpor t , R. 1 
N a v a l Home, P h i l a d e l p b i a 
Pay , N a v a l A c a d e m y 
H e a t i n g and l igh t ing . N a v a l A c a d e m y 
Special course . N a v a l A c a d e m y 
Cont ingent , N a v a l A c a d e m y . . ' 
Ordnance and o rdnance s tores 
Repa i r s , o rdnance 
Torpedo s ta t ion 
Civil es tab l i shment , o rdnance 
Cont ingent , o rdnance , 
T e s t i n g h i g h explos ives , 
Cons t ruc t ion a n d r epa i r 
Civi l e s t ab l i shment , cons t ruc t ion and r e p a i r . . 
S team t u g for navy-ya rd , M a r e I s l a n d 
S team m a c h i n e r y 
Civil e s tab l i shment , s team eng inee r ing 
Cont ingent , s t eam eng inee r ing , 
P rov i s ions , N a v y 
Civil es tabl i shraent , supp l i e s and accoun t s . . . 
Cont ingent , supp l i e s and accoun t s 
P rov i s ions , N a v y 
Medical d e p a r t m e n t J 
Repa i r s , medic ine and s u r g e r y 
Cont ingent , raedicine and s u r g e r y 
Cont ingent , medic ine and s u r g e r y 
I n d e r a n i t y for los t c lo tb ing 
I n c r e a s e of t h e N a v y , t r a i n i n g vesse l s for 

N a v a l A c a d e m y . . . 1 

1895 
1894 
1895 
1896 
1894 
1895 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 

1896 
1896 
189G 
1896 
1896 

1896 
1896 
1896 
1896 
1896 
1896 
1890 
1896 
1896 
1896 
1896 
1896 
1896 
1896 
1896 

1896 
1896 

1895 
1896 
1896 
1896 
1896 
1896 
1895 
1896 
1896 
1896 
1895 

$1, 830.45 
37.81 

I, 010. 51 
1,803.42 
1, 000. 00 
2, 317.14 
4, 427. 67 
1,003.73 
6, 299. 82 
1, 296. 24 
4, 929. 21 

51.78 
448. 54 
804, 80 

2, 914.42 
755.57 

4, 713. 37 
117. 21 

2,1.47.10 
.87 

25, 858.72 
199,99 
089, .21 

1,55 
480. 37 

4.89 

5, 598, 
3,871. 

29. 
92. 

2, 725! 
1, :193. 

13. 
35. 

226. 
5,283, 

482, 
713. 

1, 483. 
1,040. 

27,144. 

12. 
67. 
32. 

4, 091. 
4, 653. 
1,145. 
8, 557. 
2,645. 

13. 
1,137. 

112, 
60. 

$1, 825.00 
36.52 

333.64 

442.13 

2,784.92 
38. 49 

44.00 

"10 845.'00 

4, 084. 70 

2.*79 

5,554. 70 

1 0 69 

870. 68 

15.20 
2,750. 00 

47.78 
27,143. 06 

.14 

957. 27 

626. 44 

'2* 541.'03' 

1, 083.14 
110.74 

.125,00000 

$5.45 
1.29 

676. 87 
1,803.42 

130 85 
2,317.14 
4,427.67 
I, 003. 73 
6, 299. 82 
1, 296. 24 
4, 929. 21 

51.78 
6.41 

804.80 
129. 50 
717.08 

4,713. 37 
117.21 

2,103.10 
.87 

9, 013. 72 
1,199. 99 

4.51 
1.55 

477. 58 
4,89 

43.89 
3,871.05 

• 12,03 
92.66 

.84 
2, 725. 75 

322. 86 
13.08 
35.80 

211. 09 
2, 533. 31 

482. 68 
713. 27 

1,483.35 
•992. 85 

1.18 
3.49 

1,059. 38 
.05 

12.52 
67.48 
32.00 

3.133.84 
• 4, 653. 49 

519.07 
8, 557. 58 

104. 69 
13. 31 
54.07 

1.50 
60.00 

125,000 00 

To ta l appropr ia t ions and ba lances '. , $135, .634,910.41 
N e t a m o u n t d r a w n ou t b y w a r r a n t $57,136, 917.15 
Car r i ed to s u r p l u s fund 199,052.81 

57,335,969.96 

Balance u n e x p e n d e d J u n e 30,1898 78,298,940.45 

In addition to the sum of $78,298,940.45 available June 30, 1898, the 
general deficiency act of July 7, 1898, appropriated $44,541,261.66, 
which is not included in the foregoing statement, making the total 
available appropriations for the naval service $122,840,202.11. 
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PAY OF THE NAVY, 1898, AND PAY OF THE MARINE CORPS, 1898. 

Tlie returns of pay officers are so incomplete as to make an approxi
mate statement of the condition of these appropriations impracticable, 
but it is probable that there is sufficient money to meet outstanding 
liabilities incurred before May 4, 1898, and that a deficiency may be 
avoided bythe use of the appropriations for the fiscal year 1899,which 
became available from that date. 

INCREASE OF THE NAVY. 

Amount heretofore appropriated $127,296,962.91 
Appropriated by act oi" February 19, 1898 125, 000. 00 
Appropriated by act of May 4,1898 21,262,273.00 

Total appropriated 148,684,235.91 
Heretofore expended $103,823,652.26 
Expended in fiscal year 1898 10, 753, 388. 73 
Carried to surplns fund . . . : 125, 001.80 

Total expended 114,702,042.79 

Available for the fiscal year 1899 33,982,193.12 

PAY OF THE NAVY, DEPOSIT FUND. 

Since this fund was created by the act of February 9,1889, its opera
tions have been as follows; 

F i s c a l yea r . 

1891 
1892 . 
1893 

.1894 
1895 
1896 , 
1897 
1898 

T o t a l 

D e p o s i t s . 

$11.1,077.32 
186, 429. 50 
141, 442. 80 
181,457.97 
163,194. 96 
173, 944. 00 
190, 792. 81 
163, 728.43 

1,312,067.79 

R e p a y m e n t s . 

$34, 702. 56 
113 422 92 
147, 852. 00 
107, 387. 37 
160, 288. 45 
146,339. 09 
169, 531. 56 
172, 943.19 

1,052,467.14 

Balancein the fund July 1, 1898 $259,600.65 

Interest paid heretofore 46,742. 28 
' Interest paid during the fiscal year 1898 10, 302.59 

Total interest paid 57,044.87 

SPECIAL FISCAL AGENTS AT LONDON. 

The Messrs. Seligman Brothers have continued to act as the special 
fiscal agents ofthe Navy Department at London during the fiscal year 
1898. Owing to the favorable rates of exchange tbe Government has 
derived a considerable profit on remittances to them. The following 
are the receipts and expenditares of the Government under the con
tract with the Messrs. Seligman Brothers: 
Total disbursements I $4, 835,186. 00 
Agents' commission, one-half per cent on disbursements 24,175. 93 
Interest paid on daily balances 30. 56 
Loss, on exchange 364. 27 
Gain on exchange ., • 18, 441. 74 
Interest received on daily balances . . : •. 5, 760. 80 

PRIZE MONEY TO CAPTORS. 

This Bureau is doing all that is possible to prepare for the speedy 
distribution of prize money accruing from the war with Spain when the 
money, accounts, and claims shall have been received. All captures are 
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AUDITOR FOR THE NAVY DEPARTMENT. 791 

yet under consideration in the prize courts, and no money has been cov
ered into the Treasury for distribution. Though not required by law, it is 
my purpose to keep the account of the prize money of the war with 
Spain distinct from that which accrued from former wars. 

Of the prize money of former wars there was on the books of the 
Department June 30, 1898, an undistributed balance of $446,343.70. 
Some of this has been forfeited by desertion, but the most of it is due 
to the persons to whom it stands credited. That but a small part of this 
money will ever be claimed by those entitled to it is indicated by the 
fact tfiat during the fiscal year 1897 but $1,475.58 was paid, and the 
average annual payment on valid claims duiing the past ten years has 
been only $2,861. 

NAVY PENSION FUIs[D. 

By the act of July 17, 1862, the Government's share of prize inoney 
was assigned to the navy pension fund. The act of July 1, 1864, 
required the investment of the navy pension fund in the registered 
securities of the United States, and the act of July 23, 1868, fixed the 
rate of interest at 3 per cent per annum. Since then the invested 
portion of the navy pension fund has remained stationary at $14,000,000, 
and the annual income has been $420,000. The expenditure for navy 
pensions for the fiscal year 1898 was $3,823,447.28, and the average 
expenditure during the past eight years has been $3,389,837.79. The 
income from the navy pension fund is less than one-eighth of the 
amount required for navy pensions, and it now seems probable that it 
will never again be sufficient. 

The Government's share of prize money from captures of the enemy's 
vessels during the war with Spain will be inconsiderable, while, on the 
other hand, a large increase of navy pensioners may be anticipated as 
a result of the war. These facts lead to the suggestion that no advan
tage accrues to anyone from the continuance of the navy pension fund, 
and that it may properly be abolished and dropped from the statement 
of the public debt, the whole of the amount required for navy pensions 
being provided by direct appropriation as is already done for seven-
eighths of the amount required. No increase of appropriations would 
result, as the appropriation for interest on the public debt would be 
decreased to the exact extent that the appropriation for navy pensions 
would be increased. The principal of the public debt would be reduced 
$14,000,000 and the accounts of the Department would be simplified. 

WORK OF THE OFFICE,, 

The following is a statement of the work performed by the office 
during the fiscal year 1898: 

Accounts and claims settled. 

Disbursing officer^' accounts 
Transfer accouuts 
Railroad claims 
Telegrapli clairas 
Miscellaneous claims 
Prize-money claims 

Total 

Number. 

481 
102 
750 
34 

2,500 
163 

4,030 

Vouchers 
examined. 

72,168 
2,713 
1,727 

34 
13,469 

489 

90, 600 

Amounts 
allowed. 

$31, 305, 290.14 
867,189.92 
45, 390. 99 

160. 38 
257, 598.28 

3,128. 30 

32, 478, 758.01 

F. H. MORRIS, 

Auditor, 
The SECRETARY OF THE TREASURY. 
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(No. 12.) 

EEPORT OF THE AUBITOE FOE THE STATE AND OTHEE 
DEFAETMENTS. 

TREASURY DEPARTMENT, 
O F F I C E OF THE AUDITOR FOR THE 

STATE AND OTHER DEPARTMENTS, 
Washington, D. C\., October 8, 1898. 

S I R : In accordance with your request of July 11 last I have the 
honor to submit a report of the transactions of this office during the fis
cal year 1898, and of the present condition of the public business com
mitted to my charge. 

WORK OF T H E O F F I C E . 

In my last annual report I referred to the fact that a comparison of 
the work of that year with the work of previous years showed an increase 
in the work of the office from year to year, and in order to .expedite the 
settlement.of accounts I asked for an increase of the clerical force. This 
recommendation, having been approved by you, was favorably acted 
upon by Congress, and four additional clerks, two of class 4 and two of 
class .3, were provided for. With this additional force the work of 
the o.ffice has been brought up to date and has been performed more 
thoroughly and more satisfactorily than heretofore with an inadequate 
force. 

SUITS AGAINST THE UNITED STATES. 

The act of June 27, 1898 (30 Stat. L., 494, 495), amends the act of 
March 3,1887 (24 Stat. L., chap. 359), conferring concurrent Jurisdiction 
with the Oourt of Claims upon the circuit and district courts of the 
United States in the following particular: 

SEC. 2. That section two of the act aforesaid, apxiroved March third, eighteen hun
dred and eighty-seven, be, and the same is hereby, amended by adding thereto at the 
end thereof the following: ' ' The jurisdiction hereby.conferred upon the said circuit 
and district courts shall not extend to cases brought to recover fees, salary, or com
pensation for official services of officers of the United States, or brought for such 
purpose by persons claiming as such officers or as assignees or legal representatives 
thereof'^ 

This legislation is in line with the Tecommendation made to the same 
effect in my last annual report, 'and i am confident that the result will 
be for the benefit of claimants and of the Government in bringing al'out 
uniformity in the construction of the statutes governing the payment 
of official fees and in facilitating the trial of such causes. 

792 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 793 

EXAMINATIONS UNDER THE ACT OF MAROH 15, 1898, 

The act making appropriations for the legislative, executive, and 
judicial departments for the fiscal year ending June 30, 1899, which 
was approved March 15, 1898 (30 Stat. L., 316), contains the following 
provision, i. e.: 

S E C 5. All books, papers, and other matters relating to the accounts of officers of 
the Government in the District of Columbia shall at all times be subject to inspec
tion and examination b y t h e Comptroller of the Treasury and the Auditor of the 
Treasury authorized to settle such accounts, or by the duly authorized agents of 
either of said officials. 

This act amends the act of February 19, 1897 (29 Stat. L., 550), in 
making subject to this inspection and examination by the Oomptroller 
of the Treasury and the proper Auditor the books, papers, and other 
matters relating to the offices or accounts of all officers of the govern
ment in the District of Columbia. Acting under this authority, by 
direction of the Secretary of the Treasury, I have, in conjunction with 
the Comptroller of the Treasury, directed examinations to be made of 
the books, papers, and accounts of all officers of the Government in the 
District of Columbia whose accounts are settled in this office, and at 
the date of this report many of the examinations have been completed, 
while others are still in progress. As was stated in my last report 
concerning these examinations in relation to disbursing officers, they 
differ from the usual auditing of the accounts as rendered to this office 
in that the offices themselves of the various Government officials, with 
all their books, papers, etc., are inspected, their cash in hand counted, 
and their balances with the Treasurer or assistant treasurers of the 
(Jnited States ascertained, thus enabling this office to know absolutely 
that all public funds intrusted to these officers or coming into their 
hands through the administration of their offices are in hand or iDroperly 
accounted for. I t afibrds me pleasure to report that the examinations 
so far made show that the accounts have been correctly and accurately 
kept, and that all funds coming into the hands of these officers were, 
properly accounted for at the dates of these examinations. Upon com-
13letion of the examinations the reports will be filed in your office. " 

The following is a summary of the work of the office: 
Settlements made and certified 18, 598 
Vouchers contained therein 827, 230 
Amount involved in said settlemeuts $59, 707,453.46 
Folios copied relatiug to settlements 21, 461 
Letters written 19,422 
Certificates of deposit indorsed - 2, 747 
Diplomatic and miscellaneous requisitions examined and entered 8, 419 
Certificates copied 15, 256 
Transcripts certified for evidence in suits 41 
Auditor's requisitions prepared and issued 1, 574 
Bonds, etc., registered 606 
Consular drafts registered 1, 702 
Invoice and debenture certificate numbers posted from returns from 

collectors of customs (sec. 4213, Rev. Stat.) 310,394 
Consular fee reports proven 3, 790 
Pages of consular fee reports tabulated 20,765 
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794 REPORT ON THE FINANCES. 

WORK DONE BY LAW^ CLERK IN CONNECTION WITH SUITS FOR AND AGAINST THE 
UNITED STATES DURING FISCAL YEAR E N D E D J U N E 30, 1898. 

I . -CASES REPORTED Oif AND GONE TO JUDGMENT DURING FISCAL TEAR. 

Court. 

Do . , 

Do 
Cour t of Clciiius - . . . 

Do 

T o t a l : 

N u m b e r 
of cases . 

I 
1 
4 
2 
5 

20 

33 

A m o u n t of 
c la im. 

$9, 061. 45 
2,600. 00 
2, 433.15 

496. 70 
9, 003. 91 

23, 357. 79 

46,953. 00 

A m o u n t of j u d g m e n t . 

A p p e a l . 

$5, 378.41 

2,408. 30 

4, 509. 74 

12,296.45 

N o appeal . 

$1,587. 30 

348. 95 

8, 723. 67 

10, 659. 92 

I I . -CASES REPORTED ON DURING FISCAL YEAR IN WHICH NO JUDGMENT HAS 
BEEN RENDERED. 

^ Cour t . 

C i rcu i t 
D i s t r i c t 
Cour t of Claims . -- - -•-

Tota l 

N u m b e r 
of cases . 

2 
18 
78 

98 

A m o u n t of 
claim. 

$2 180 03 
7, 506. 39 

161, 911. 34 

171, 597. 76 

I I I . - C A S E S REPORTED ON IN OTHER FISCAL TEARS IN WHICH JUDGMENT WAS 
RENDERED DURING THIS TEAR. 

Cour t . 

C i rcu i t 
Do 

D i s t r i c t 
Cour t of Claims . . . 

Do 

Tota l 

N u m b e r 
of cases . 

1 
1 
3 

17 
15 

37 

A m o u n t of j u d g m e n t . 

A p p e a l . 

$2, 365.43 

9,593.91 

11, 959. 34 

N o appea l . 

$100.00 
1,353.41 

5,715. 02 

7,168. 43 

IV.—Calls of Court of Claims under section 1076, Revised Statutes 24 
V.—Separate reports made upon judgmeuts in Class I 33 

RECAPITULATION. 

Class . 

I 
I I 

I l l 
I V 

V 

T o t a l 

N u m b e r 
of cases . 

33 
98 
37 
24 
33 

225 

A m o u n t of 
claim. 

$46,953.00 
^ 171, 597. 76 

218,550.76 

A m o u n t of j u d g m e n t . 

A p p e a l . 

$12,296.45 

11,959.34 

24, 255.79 

N o appeal . 

$10 659 92 

7,168.43 

17,828. 35 

VI. - JUDGMENTS APPEALED IN CASES REPORTED ON AND DECIDED DURING FIS
CAL TEAR—CLASS. L 

Number of cases 10 
Amountof claira $23,098.51 
Amount of judgment $12,296.45 

VIL—JUDGMENTS NOT APPEALED IN CASES REPORTED ON AND DECIDED DURING 
FISCAL TEAR-CLASS I. 

Number of cases 23 
Amountof claim $23,854.49 
.Amount of judgment $10,659.92 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 

VIIL—SUITS OF UNITED STATES UNDER SECTIONS 377 AND 379, REVISED STATUTES. 

Circuit court for northern district of Illinois, suit on marshaPs bond for $7,250. 
Compromised by payment of $3,000 by defendant. 

Circuit court for district of New Jersey, suit oa marshaPs bond for $3,050.34. Paid. 
Circuit court for district of DelaAvare, suit on marshaPs bond for $121.17. Paid. 

DIPLOMATIC AND CONSULAR DIVISION. 

Diplomatic service,—The accounts of ambassadors, ministers, and other 
officers of the diplomatic service have been settled, showing (Table A 
of the Appendix) expenditures and passport fees for the year, as follows: 
Paid for salaries of ambassadors and ministers : $319, 879. 80 
Paid for salaries, secretaries of embassies and legations 37, 578. 30 
Paid for clerk hire to legation in Spain 1, 200.00 
Paid for salaries, diplomatic officers, while receiving instructions and in 

transit 57,175.65 
Paid for salaries, charg<$s d'affaires ad interim 15, 721.75 
Paid for salaries, interpreters to legations 10, 500. 00 
Paid for contingent expenses, foreign missions 137, 031. 62 
Paid for loss by exchange, diplomatic service 1, 692.27 

Total salaries and expenses 580, 779. 34 
Passport fees received and accounted for 1, 913.14' 

Consular service,—Accounts of consular officers bave been settled, 
showing expenses for this service and official fees collected, as'follows 
(Tables B, 0 ,D , and E of the Appendix): 
Paid: 

Salaries, consular service : $534, 269.43 
Salaries while receiving instructions and in transit 71, 201.26 
Salaries, consular clerks 13, 267.68 
Loss on bills of exchange 3,804. 65 
Pay of consular officers for services to American vessels 8, 769. 36 
Compensation from fees (sees. 1703,1730, and 1733, Rev. S t a t . ) . . . . 159, 757. 91 
Office rent and clerk hire (sec. 1732, Rev. Stat.) 
Contingent expenses, United States consulates 196,878. 69 
Allowance for clerks at consulates 100, 857. 04 
Expenses of prisons for American convicts 6, 081.28 
Salaries, interpreters to consulates in China, etc 13, 521. 74 
Salaries, marshals for consular courts 8, 314.28 
Expenses of interpreters and guards in Turkish dominions 7, 600.00 

Total 1,124,323.32 
Received: ^ 

Consular fees received for official services 822, 246.95 

Excess of expenditures over receipts 302, 076.37 

COMPARATIVE STATEMENT OF CONSULAR F E E S RECEIVED AND EXPENDITURES MADE 
ANNUALLY FROM 1884 TO 1898, INCLUSIVE. 

T e a r . 

1884 
1885 
1886 
1887 
1888 
1889 
1890 
1 8 9 1 . . . . 
1892 . 
3893 
1894 
1895 
]896 
1897 
1898 

Consu la r fees 
rece ived . 

$895, 780.27 
791, 345 43 
881, 569. 79 
950,690.64 
999,172 31 
979,191 60 

1, 039, 653.26 
978,142. 58 

. 940,040.50 
1,009, 060. 26 

758,410 81 
938, 764. 66 
975, 500.30 
914, 432. 66 
822, 246.95 

Salar ies and 
o tber expenses . 

$872, 345. 08 
'870,183 10 
900, 604. 90 
918, 973. 26 
934, 983. 93 
953,580 37 

1, 032, 048 08 
1,095,160 93 
1,097, 585 55 
1,105, lOa. 16 
1, 055,417 43 
1,039, 332. .58 
1,045, 920.70 
1,051, 389. 45 
1,124, 323. 32 

E x c e s s o f ex
p e n d i t u r e s . 

• $78,837,67 
19, 035.11 

117,018.35 
157,545. 05 
96, 042. 90 

297, 006. 62 
100, 567. 92 
70, 420. 40 

136, 956. 79 
302,076. 37 

E x c e s s of 
rece ip ts . 

$23,435.19 

31,717.38 
64 188 38 
15 611.23 
7, 005.18 
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7 9 6 REPORT ON THE FINANCES. 

Consular fees.—The consular fees collected for official services are 
stated in detail as to the character and amount at each consulate in 
Table H of the Appendix and aggregate in kind and amount, as follows: 

Invoice certifi cates $717,844.50 
Landing certi ficates 21,465.50 
Bills of health 66,446.00 
Miscellaneous „ 16,490.95 

Total 822,246.95 

Relief of seamen.—As shown by Tables F and G of the Appendix, 
accounts for relief of seamen and wages were settled with the following 
results: 
Board and lodging - $6,044.19 
Clothing 3,308.65 
Medical aid : 3,233.01 
Other expenses 5,956.67 
Loss by exchange . . . ! 102. 78 
Passage to the United States, paid at the Treasury '. 7, 289.83 

Total 25,935.13 

Amount of extra wages and arrears collected 157, 097.58 

Amount of extra wages and arrears paid to seamen ,.'. 151, 595.45 
Amount of extra wages and arrears paid for relief 4,751. 25 
Amount of extra wages and arrears in hands of consuls 650.88 

Total 157,097.58 

Total relief afforded 25,935.13 
Wages and extra wages applied .,. 4, 751.25 

Amount paid by the United States 21,183. 88 
Balance of appropriation unexpended October 5,1898 28,816.12 

Total sum appropriated 50, 000. 00 

Other expenses of the foreign service,—Accounts other than those here
inbefore reported, and in addition to the accounts which are included 
in the tables coming immediately after this of disbursing clerks' 
accounts, settled during the year, relating to appropriations, are as 
follows: 
Foreign hospital at Panama, 1898 $500.00 
Annual expenses, Cape Spartel light, 1898 295. 50 
Allowance to widows or heirs of diplomatic or consular officers who die 

abroad, 1898 577.92 
Rescuing shipwrecked American seamen, 1898 15.00 
Refunding pen alties or charges erroneously exacted, 1898 271. 35 
International Exposition, at Paris in 1900 5, 000. 00 
International Monetary Cbnference 16, 314,13 
International Railway Commission 25, 553. 82 
International Union of American Republics, 1898 8, 661.06 
International Union of American Republics, receipts from sales, rents, etc . 3, 935.54 
International Fisheries Exposition of 1898, at Bergen, Norway 10. 25 
Payment to Thomas E. Heenan, United States consul at Odessa 368. 99 
Payment to legal representatives of the late Pierce M. B. Young 5, 000.00 
Transporting remains of diplomatic officers, consuls, and consular clerks, 

1898 627.51 
Relief of heirs of Albert Agustine 350.00 
National defense, Departraent of State l 4,830.89 
Publication of consular and coramercial reports, 1898 9, 546.86 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 7 9 7 

Disbursing clerWs accounts,—Accounts have been settled during the 
year, showing expenditures on account of appropriations under the 
supervision of the Department of State, as follows: 

1895. 1897. 

Salar ies , D e p a r t r a e n t of S ta t e 
L i tbograpb i i ig , D e p a r t m e n t of S t a t e 
S ta t ionery and fu rn i t u r e , D e p a r t m e n t o f S t a t e 
Boolcs and maps , D e p a r t m e n t of S t a t e 
Con t ingen t expenses . D e p a r t m e n t of S t a t e 
Con t ingen t expenses , foreign miss ions 
Con t ingen t expenses . U n i t e d S ta t e s consu la tes 
Emergenc i e s a r i s i ng in t b e d ip lomat ic and consu la r 

service 
E x p e n s e s u n d e r t b e n e u t r a l i t y ac t 
Rescuin;L;- sh ipwrecked A m e r i c a n seamen 
Publ ica t ion of consnlar and commerc ia l r e p o r t s 
I n t e r u a t i u n a l Un ion of A m e r i c a n Repub l i c s 
I n t e r n a t i o n a l Un ion of A m e r i c a n Republ ics , r ece ip t s 

from sales, r en t s , etc • • . . . 
T r a n s p o r t i n g r emains of d ip lomat ic officers, consuls , 

and consu la r c l e rks '. 
I n t e r n a t i o n a l exbib i t ion a t B r u s s e l s 
Pub l i ca t i on of I n t e r n a t i o n a l Ca ta logue of E x p o r t s 

and I m p o r t s 
E d i t i n g Revised and A n n u a l S t a t u t e s 
P r o t e c t i n g t b e i n t e r e s t s of t b e U n i t e d S ta t e s in t b e 

Samoan I s l a n d s 
Commit tee on w a t e r comnmnica t ion be tween t b e 

Grea t L a k e s and A t l a n t i c Ocean 
D i g e s t of I n t e r n a t i o n a l Law, second edi t ion 
I n t e r n a t i o n a l p r i son commission 
I n s p e c t i o n of consu la tes 
Relief of d e s t i t u t e Araer ican c i t izens in Cuba 
Sc ien t ibc i nves t iga t ion of t h e fur-seal fisheries 
P r i n t i n g ascer ta inment 'o f e lec tors for P r e s i d e n t and 

Vice -Pres iden t 
I n t e r n a t i o n a l exposi t ion a t P a r i s in 1900 
I n t e r n a t i o n a l conference of t h e Red Cross a t V i e n n a . 
I n t e r n a t i o n a l fisheries exhib i t ion a t B e r g e n , N o r w a y . 
S u r v e y and examina t iou , Nica.ragua Canal 
I n d e m n i t y to sub jec t s of G e r m a n y 
I n d e m n i t y to subjec t s of I t a l y 
P a y m e n t to m a s t e r of Swed i sh b a r k A d e l e 

$33. 00 

.60 

$1, 249. 32 
199. 56 
411.79 

1, 335. 96 
303; 99 

9, 986. 00 
182.13 

3, 529. 60 

8.61 
1, 927. 70 

500. 00 

$118, 487. 98 
1, 200. 00 
4, 687. 00 
1,968.10 
2, 977. 24 

29, 040. 89 
20, 562. 69 

37,116. 00 
1,151.11 
1, 088. 50 
4, 891. 81 

64,745.77 

18,154.14 

88.45 

4,998. 70 
1,500. 00 

I, 449. 54 

81.23 
3, 950. 00 
1, 969.97 

45, 000. 00 
22, 702. 97 

1, 385. 25 
17, 065.11 
1, 500. 00 
5,779. 44 

207.12 
3, 000. 00 
6, 000. 00 

295.64 

Accounts of prior 2/<ear5.—Diplomatic and consular accounts not here
tofore reported were received or perfected during the year and have 
been settled, as follows: 
Salaries, secretaries of embassies and legations, 1897 $2,519.02 
Salaries, diplomatic officers while receiving instructions and in transit, 1897 184. 60 
Salaries, charg6 d'affaires ad interim, 1897 97.83 
Contingent expenses, foreign missions, 1896 4.24 
Contingent expenses. United States consulates, 1894, $239; 1896, $45.46 
Loss by exchange, diplomatic service, 1896, $69.53; 1897, $237.33 
Loss by exchange, consular service, 1895, $767.98; 1896, $1,021.85; 1897, 

$983.29 ; . . . . 
Consular fees, 1893, $73.17; 1894, $10.21; 1896, $52.50 
Pay for services rendered American vessels 
Bringing home criminals, 1896, $441.58; 1897, $102.34 
Buildings and grounds for legation in Japan, 1896 3, 769. 86 
Rescuing shipwrecked American seamen, 1895, $50; 1896, $825.24 
Publication of consular and commercial reports, 1897 4, 610. 83 
Allowance to widows or heirs of diplomatic or consular officers who die 

abroad, 1896, $185.37; 1897, $247.81 
Commission on damages for seizure of vessels in Bering Sea 24, 317. 22 
United States and Chilian Claims Commission 2, 500. 00 
Inspection of consulates, 1896 and 1897 3,398.73 
International Bureau at Brussels for repression of the African slave trade, 

1894 and 1897 3,398.73 
International Union of American Republics, 1897 13. 58 
Salaries, secretaries of legations, 1871 and prior years 135. 44 
Payment to North American Commercial Company 2, 675. 00 
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798 REPORT ON THE FINANCES. 

London banJcers^ accounts,—Accounts of Seligman Brothers, bankers 
for the United States at London, settled, show payments by them dur
ing the year aggregating $371,997.35, and receipts from consular officers 
of surplus fees amounting to $173,697.42. 

The disbursements related to appropriations as follows: 

1897. 

Salaries, ambassadors and ministers 
Salaries, secretaries of embassies aud legations 
Salaries, interpreters to legations 
Clerk hire to legation in Spain , 
Contingent expenses, foreign missions 
Contingent expenses, United States consulates 
Steam launch for legation at Constantinople 
International monetarj'^ conference 
Interuational exposition at Paris in 1900 
International fisheries exposition of 1898 at Bergen, Norway. 

Total 

.30, 746.79 
4,110.33 
1, 222. 60 

5, 764. 62 
4.22 

41, 848. 56 

$211, 247. 62 
23,438.47 
8,331.14 
1, 200.00 

58, 699. 21 
66: 93 

1, 653. 99 
16, 048. 74 
5, 795. 91 
3, 666. 78 

330,148.79 

Total for 1897 $41,848.56 
Totalfor 1898 .^ 330,148.79 

Total disbursements 371,997.35 
Receipts from surplus consular fees 173,697.42 

Trust funds, Department of State,—Accounts have been settled as 
follows: 
Claim of the Hydrographic Commission of the Amazon $3, 236.15 
The Pia t t claim 405.00 
The Frary claim 192.08 
Claim of John E. McFadden : 51.00 
Claim of Julio R. Santos 10,000.00 
The James .Churchill claim 374.44 
The Emil L. Narvestad fund 979.26 
The heirs of Corine Hanson 60.85 
The Helms indemnity 1,915.68 
Venezuela indemnity 53,259.16 

Estates of decedents, trust fund.—Accounts of this fund (sec. 1709, 
Eev. Stat.) were settled showing the following sums paid to the legal 
representatives of citizens of the United States who died abroad: 
Estate of^ 

Leonard Eggers : $34.05 
Thomas Quayle : 848.96 
J . G. Everett 33.63 
Walter A. Garrett 419.55 
George W. McCormick 283.30 
W. C. Hammond 9. 06 
Celia Scarfe 8. 88 
Frederick Lund „ 32.32 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



800 REPORT ON THE FINANCES. 

DIVISION OF 
EXPENDITURES AND DISBURSEMENTS 

Judicial districts. 

Salaries, fees, and expenses 
of marshals. 

Salaries. 

Marshals. 
Office 

deputies, 
etc. 

Fees and 
expenses. 

Salaries and expenses of dis
trict attorneys. 

Salaries. 

Districl; 
attor
neys. 

Clerks 
and ste
nogra
phers. 

Travel
ing ex
penses, 

etc. 

Alabama, northern district 
Alabama, middle district 
Alabama, southern district 
Alaska ,. 
Arizona 
Arkansas, eastern district 
Arkansas, western district 
California, northern di.strict 
California, southern district 
Colorado 
Connecticut 
Delaware 
District of Columbia 
Elorida, northern district 
Florida, southern district 
G-eorgia, northern, district 
Georgia, southern district 
Idaho 
Illinois, northern district 
Illinois, southern district 
Indiana 
Indian Territory, northern district 
Inclian Territory, central district 
Indian Territory, southern district 
Iowa, northern district 
Iowa., southern district 
Kansas 
Kentucky 
Louisiana, eastern district 
Louisiana, western district 
Maine 
Maryland 
Massachusetts 
Michigan, eastern district 
Michigan, western district 
Minne.sota 
Mississippi, northern district 
Mississippi, southern district 
Missouri, eastern district 
Missouri, western district 
Montana 
Nebraska 
Nevada 
New Hampshire 
New Jersey . ' . . . 
New Mexico 
New York, nortbern district 
New York, eastern district 
New York, southern district 
North Carolina, eastern district 
North Carolina, western district 
North Dakota 
Ohio, northern district 
Ohio, southern district 
Oklahoma 
Oregon 
Pennsylvania, eastern district 
Pennsylvania, western district 
Rhode Island 
South Car olina 
Soutb Dakota 
Tennessee, eastern district 
Tennessee, middle district 
Tennessee, western dist.rict 
Texas, nortbern district 
Texas, eastern district 
Texas, weatern district 
Utab 
Vermont 
Virginia, eastern district 
Virginia, western district 
Washington 
West Virginia 
Wisconsin, eastern district 
Wisconsin, western district 
Wyoming 
Special assistant attorneys 

000.00 
000. oo| 
000. 001 
500. 00 
000.00 
000. 00 
OCO. 00 
000. ool 
000. 00| 
000. 00 
000. 00| 
000. OOI 
500. 00 
000. 00 
000. 00 
000. 00 
500. 00 
000. 00 
OUO. 00, 
500. 00, 
500. 00 
000. 00 
000. oo| 
000. 00 
000. 00 
000. 00 
000. ool 
000. 00 
ooo. oo| 
500. 001 
000. 00 
500.00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
000. 00 
000. ool 
000.00 
500.00 
500.00 
500.00 
000.00 
000. 00 
000.00 
000.00 
000. 00 
000.00 
000.00 
500. 00 
000. 00 
000. 00 
000. 00 
000.00 
000.00 
000.00 
000. 00 
000. 00 
500. 00 
000.00 
000.00 
000. 00 
000. 00 
000.00 
000. 00 
000. 00 
500. 00 
500. 00 
500. 00 
000. 00 
000. 00 
000. 00 
000. 00 
coo. 00 
500. 00 

$3, 550. 
3,188, 
1, 672, 
6, 000 
2. 399, 
7, 085, 
4, 567, 
8, 399, 
1, 800. 
2, 535. 

100. 
1, 932. 

21,139. 
1,200. 
2, 371, 
5, 600. 
2,714. 
1,974. 

12,714 
3, 200. 
4, 083. 
8, 297. 
9, 079. 
8, 949, 
2, 685. 
2, 907, 
2, 094, 
5,504, 
3, 273, 
1,200, 
1, 500, 
4, 400, 
6,109, 
3, 598. 
2, 709. 
6, 000. 
1, 200, 

• 1, 256. 
3, 000. 
3, 000. 
1,794. 
3, 710. 
1, 200. 

800. 
1, 760. 
3, 523, 
4, 700, 
4, 602, 

22, 652, 
2, 794, 
4, 387. 
2, 723. 
4, 022. 
5,173. 
5, 669. 
3, 796. 
4, 535, 
3, 420. 

800, 
4,351. 
1, 860. 
2, 832, 
2, 367, 
2, 499. 
2,181. 
6,164. 
2, 479. 
3, 398. 

980. 
1, 291. 
2, 515. 
5,4.52. 

333. 
4, 786. 
3,000. 
1, 563. 

T o t a l |287, 000. 00|305, 220.171508, 685. 59|301, 200. 00 57, 001. COi 50, 497. Qo] 

$10, 823. 24 
8 573. 76| 
6'. 714. 04| 
5, 249. 65 
4, 524. 35 
7, 722. 50] 
8, 758. 
5,120. 77| 
3, 066. 22 
4,127. 86 

771.22 
• 945.35 
3, 066. 28 
4, 720. 56 
7,140. 86 

21, 244. 34 
7, 300. 54 
1, 552.19| 
4, 054. 42| 

LO, 437. 
5, 827. 

21, 567. 97| 
34,407.161 
20, 374. 50 

5,G56.]6| 
11,171.27 

4, 458. 99] 
20,736.47 

12. 41 
1,750.90 
3, 075. 99 

897.69 
2, 260. 87 
1, 454.42 
1,722.82 
6, 771. 25 
2, 919. 82 
7,416.751 
0, 310. 58 
8,204.15 
4, 082. 38| 

10,439.611 
2, 964. 34 

537. 791 
2, 056. 24| 
4,510. 
6, 878. 
2,027. 
2, 494. 91| 

11. 944.04 
21, 203. 68 

6,762. 47 
3,148. 93 
5, 709. 97 

16, 727. 05 
3,162. 03 

520. 88 
2, 215. 85 

379. 95| 
7,100. 
5, 421. 37| 
8, 610. 93 
3,475. 99 
2, 870. 57 
7 ,317. ' 

15, 984. 39| 
8, 720.41 

972. 72 
2, 369. 72 
1, 590. 50 

14, 082. 46 
5, 894. 29 

12. 817. 52 
• 521. S9 

2, 020.16 
1, 634. 80 

$4,000. 00 
4, 000. 00 
3, 000. 00 
2, 500. 00| 
4, 000. 00 
4, 000. 00 
5, 000. 00 
4, 500. 00 
3, 500. 00| 
4, 000. 00 
2, 500. 00 
2, OOU. 00 

200. 00 
3, 50u. 00 
3,°500. 00 
5, 000. 00 
3,500.00 
3, 000. 00 
5, 000. 00 
5, 000. 00| 
5, 000. 00 
4, 000.00 
4, 000. ooj 
4, 000. 00 
4, 500. 00| 
4,500.00 
4, 500. 00 
5, 000. 00 
3,500.00 
2, 500. OOj 
3, 000. 00 
4, 000.00 
5, 000. 00 
4, 000. 00 
3, 500.00 
4, 000.00 
3, 500. 00 
3, 500. 00 
4, 500. 00 
4, 500. 00, 
4, 000. 00| 
4, 000. 00 
3, 000. 00 
2, 000. 00 
3, 000. 00 
4, 000. 00 
4, 500. 00 
4, 500. 00 
6, 000. 00 
4, 000. 00 
4, 500. ool 
4, 000. 00 
4, 500. 00 
4, 500. 00 
5, 000. 00 
4, 500. 00 
4, 500. 00 
4, 500.00 
2, 500.00 
4, 500. 00 
4, 000. 00 
4, 500. ool 
4, 500. 00! 
4, 500. 00 
3, 500. 00 
5, 000. 00 
4, 000. 00 
4, 000. 00 
3,000. 00 
4, 000. 00 
4, 500. 00 
4, 500. ooj 
4, 500. 00 
4, 000. 00 
4,000. 00 
4,000.00 

$401.10 
1,114.76 

100. 00 

$348. 24 
59. 32 

105.12 

895.00 
900. 00 

2, 813.07 
900.00 
293. 95 

641.99i 
677.01[ 

2, 498. 60 
600.00 
600. 00 

1, 200.00 
52.13| 

900. 00! 
900. 00 

1,041.76 
426. 80 
961.10 
944.43 
777. 89 
900. 00 

1,125. 00 

100. ool 
975. 00 
985. 00 
745. 00 

720. 00 
900. 00| 
717 
717.801 

1,170. 04 
900. 00 

242. 57 
800. 00 
900. 00 

1, 200. 00 
989.17 

292. 00 
2, 298. 54 

720. 00 
900. 00| 
720. 001 
899. 98 
885. 22 
833. 70 
959. 20 
236. 07 

1, 200. 00 
499. 00 
900. 00 

1,196. 70 
584.43[ 

1,147.17! 
2, 067. 35 

139.97 
398.08 
536. 70 
547. 87 

1, 389. 04 
899. 40| 
904.61 
600. ooj 
559.90 
900.00 

1, 099. 66 
148. 99 
100. 39 
213.10| 
177. 87 

96. 52| 
34.27 
28.34 

23,504.05| 
117.34 
568. 79 
193.41 

395. 64 
73. 32j 

1,051.58 
799.49| 
276. 39 
230. 05 
446. 74 
635. 71 
554. 36| 
317. 50 
360. 00 

31.23 
31.30 

173. 73| 
2.31 

419.97 
158. 20 
775 
604. 51' 
245. 55 
192. 49 
159. 25 
593. 87 
217. 96| 
503. 51 

8.00 
18.40 
74.31 

616. 97 
1,801.98 
9, 205. 20 

108. 20 
207.951 
703. 801 
734.75 
406. 31 
682. 37 

X 562.50 
161.12| 
505.13 
269. 79 

55. 00 
301. 28 
511.21 
281.44 
106. 99 
109. 95 
436. 98 
899.18 
327. 55 
58.95 
401.48 
215.00 
335. 42 
908. 53 
982. 83 
153.41 
137. 82 
161. 95 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 0 1 

JUDICIAL ACCOUNTS. 
FOR E X P E N S E S UNITED STATES COURTS. 

P a y o f 
r e g u l a r 

a s s i s t a n t 
a t tor
neys . 

F e e s of 
c l e rks . 

F e e s of 
commis
s ioners . 

F e e s of 
j u r o r s . 

F e e s of 
w i t 

nesses . 

S u p p o r t 
of pr is 
oners . 

P a y of 
bailiffs, 

e tc . 

Miscel
laneous 

ex
penses . 

R e n t of 
c o u r t 

rooms, 
and mis
cellane

oas 
i t ems . 

Tota l . 

$1, 800. 00 
1, 500. 00 

600. 00 
1, 800. 00 
1,200.00 
2, 000. 00 
4, 500. 00 
1, 500. 00 
1, 500. 00 

$7, 342. 53 
4,199. " 
2, 829.46 

6, 314. 60 
3,815.19 
5, 768. 65 
9, 534. 50 
5, 101.76 
2, 484. 97 
1,691.29 
2, 016.15 

1, 200. 
4, 250. 

4, 700. 
1,500. 
2, 000. 

1, 881. 63 
3, 062. 24 

10,160.21 
2, 717. 65 
1, 837. 24 

5, 518. 53 
2, 839.96 

$6,735. 
3, 758. 
1, 786. 
2, 007. 

632. 
3, 236. 
1, 957. 
1,168. 

921. 
675. 
259. 
529. 
234. 

2, 292. 
2, 263. 

12,749. 
2, 385. 

596. 
2, 243. 
1, 311. 
1,489. 

2, 400. 00 

I, 200. 
1, 200. 
2, OUO. 
2, 400. 
2, 500. 

1, 200. 
4, 300. 
2, 000. 
1, 200. 
3, 500. 

1, 500. 

3,500. 
2, 000. 
1, 500. 
1, 5U0. 

668. 42 
077.16 
809.15 
905. 30 
932. 07 
707.55 
700. 90 
922 18 
662. 26 
618.70 
870.10 
580. 60 
925.30 
197. 07 
832. 50 
175, 
237. 22 

800. 
1, 800. 
5, 000. 
2, 000. 

16, 500. 
1, 250. 
2, 000. 
1,200. 
1, 800. 
3, 200. 
3, 500. 
1, 2U0. 
4, 500. 
4, 000. 

339. 54 
048.05 
740. 83 
646. 46 
164. 04 
137. 52 
075. 00 
039. 32 
389.79 
916. 78 
042. 30 
159.33 
237.68 
041. 81 

2, 700. 
1, 500. 
1, 500. 
1,600. 
1, 500. 

3. 500. 00 
1, 500. 00 
1, 500. 00 

1, 500. 
1,200. 
1, 800. 
2, 600. 
1, 200. 
1, 200. 

42, 293. 32 

287. 00 
923. 89 
984.17 
082. 44 
220. 88 
792. 20 
541. 50 
753. 58 
205. 95 
402.99 
507. 57 
916.45 
761. 02 
904. 79 
327.33 
597. 97 
800. 07 
452. 50 
781. 00 

2,011. 
3, 008. 

718. 
8, 609. 

539. 
147. 
210. 

1, 043. 
992. 
671. 
674. 

1, 266. 
759. 
368. 

2, 499. 
2, 667. 

194. 
2, 915. 

277. 
198. 
522. 
226. 

3, 772. 
931. 

1, 029. 
7,402. 

14, 022. 
655. 

1,169. 
. 990. 
2,494. 

821. 
1,141. 

722. 
88. 

6, 682. 
733. 

4, 571. 
4, 310. 
1, 525. 
1, 397. 

642. 
1, 746. 

46. 

551. 
4,123. 
1,877. 
2,130. 

736. 
467. 
217. 

$11,137. 
^5, 204. 
2, 378. 

10, 057. 
6, 595, 

12,455. 
18, 036. 
9,104. 
4,118. 
8, 066. 
1,196. 
3, 946. 

53, 596. 
1, 977. 
6, 681. 
9, 638. 
5, 039. 
2, 416. 
11,327. 
14, 166. 
4, 205. 

23, 820. 
17, 386. 
13,715. 
8,132. 

11. 244. 
11,373. 
19. 769. 
1,334. 
1,725. 
2, 882. 
2,631. 

12.189. 
6, 631. 
6, 935. 

21, 082. 
4,193. 
6, 014. 
5, 308. 
8, 887, 
5,471, 

13, 369. 
1, 797, 
1, 664, 
5,146. 
6,027. 
4, 626. 
2, 680. 

18, 794. 
7, 034. 
13,154. 
6,512. 
8, 424. 
6, 860. 

10,198. 
5, 602, 
9,154, 

13, 926. 
696. 

5, 992. 
8, 228. 
4, 469. 
3, 474. 
3, 227. 

11,471. 
18.190. 
11,414. 
4, 489. 
2, 396. 
3, 490. 

11, 749. 
4,118. 
8, 678. 
3,714. 
4, 273. 
2, 2U0. 

615.86 
838. 28 
423.16 
105. 65 
316 05 
149. 00* 
554. 40 
775. 83 
333. 35 
298. 55 
922. 67 
776. 07 
559.65 
786.43 
112. 59 
393.84 
004. 00 
484.75 
390. 27 
072.15 
465. 30 
044. 65 
568. 57 
797. 59 
161.97 
401. 85 
240. 22 
911. 09 
812.35 
255. 40 
022.45 
935. 60 
297.10 
631. 82 
033. 08 
686. 02 
027. 43 
838.81 
311, 
693.87 
387.10 
036. 27 
187.30 

738.17 
958. 05 
237. 75 
906.41 
900,17 
914, 48 
898. 55 
635. 26 
305. 27 
521. 38 
576. 36 
099. 75 
462. 95 
864. 39 
226. 03 
124. 90 
479. 25 
369. 42 
788. 00 
553.41 
526. 56 
697. 70 
415. 90 
190. 29 
335. 75 
143. 31 
335. 74 
351.10 
493. 88 
281. 55 
573.83 
086. 44 
452. 05 

$4,988.50 
2, 439. 02 
1, 045. 79 

25, 866. 54 
6,513. 00 
4, 400. 95 
15, 653. 92 
21, 260. 90 
1,941,30 
4,455.40 
1,989.29 

147.93 
4, 678.10 
1, 608. 35 
2, 987. 20 
11,905.20 
1, 385. 55 
6,070. 75 
9,843.15 
6, 002.84 

11,834. 03 
35, 976. 66 
28,113, 52 
22, 469. 80 
5,479. 64 

11, 254. 53 
2, 762. 23 

18, 806. 70 
476. 40 

1, 006. 50 
1,021.26 
4, 924. 95 
5, 437. 07 

25, 913. 39 
1, 831. 32 
9, 746. 81 
1,591.20 
1,353.15 
4, 157.85 
17,472.41 
3,481.18 
3, 056. 95 
7, 985. 69 
1, 320.11 

11,248.05 
10, 522. 00 
25,581, "• 
10, 901. 04 
9, 389. 78 
7, 224. 90 
6, 675. 40 
4, 510. 95 

26, 047, 81 
99,141. 55 
7, 873. 50 
4, 803. 03 
6, 579. 00 
10,316.84 

316.7' 
3, 393. 95 
8, 437. 79 
5, 260.57 
4,161.95 
2, 543. 95 
2, 422. 55 
4, 526.95 
9, 987, 25 
2, 818.17 
1,434. 85 
1, 738. 67 
6, 769. 89 
6, 060. 95 

15, 268. 70 
8, 533. 85 
1,172.05 
2, 426.40 

179., 793. 32 20.5. 637. 21 145. 860. 20 639, 329. 03 951,104. 30 690, 748. 04 1.40, 573. 65 147,351.34 155,715.14 4,834,717.45 

$1,903. 
1, 025. 
649. 
662. 

1, 531. 
•888. 

3, 440. 
4,935. 
1,421. 
2,123. 
1, 364. 

712. 
7, 037. 

195. 
1,474. 
876. 

1, 296. 
138. 

6, 093. 
2,468. 
1,745. 
2, 898. 
1, 554. 
2,121. 

508. 
1, 573. 
1, 898. 
1, 63U. 
2, 464. 

372. 
1, 365. 

630. 
11, 539. 
2, 232. 

503. 
3,115. 

216. 
381. 

2,714. 
1,194. 
1, 220. 
1, 050. 

311. 
172. 

2, 390. 
2, 460. 

913. 
30. 

6, 929. 
482. 

1,442. 
815. 

3,402. 
6,111. 
1,455. 
2, 466. 
2, 669. 
1, 030. 
1, 792. 
2, 528. 
1, 555. 

820. 
652. 
368. 

1, 698. 
2, 722. 

885. 
886. 
246. 

4,081. 
965. 

2,122. 
974. 
658. 

1,061. 
312. 

1, 843, 
230. 

1, 448. 
1, 437. 
2, 283. 
9, 351. 
2,063. 
2, 643. 
1, 306. 

593. 
8, 867. 

58. 
447. 

I, 462. 
1, 456. 
I, 240. 
7, 452. 

775. 
1, 443. 
2, 580. 
1,413. 
2,127. 

50. 
1, 049. 
1,459, 
5,707. 
2,778. 

3. 
704. 
889. 

10, 298, 
1,368, 
1,423. 
5, 071, 

42. 
59. 

1,439. 
1,317. 

937. 
1, 760, 
1, 014, 

41. 
193. 

1, 749. 
1, 155. 
1,021. 
11, 244. 

768. 
855. 

2, 714. 
1, 613. 
4, 697. 
2, 215. 
1, 473. 
4, 084. 

741. 
78. 

1, 865. 
694, 
617. 

1, 584. 
1,444. 
1, 9:i7. 

595. 
1,443. 
1,259, 

167. 
1, 543. 

789, 
3, 674. 
1, 866. 

630, 
1, 968. 

332. 
....9. 

$15,21651 
3,400. 00 

232. 35 

75.60 
360. 00 

2,875. 00 
26,999. 66 

78 31,832. 30 
85 
24 175.00 
45 
23 
00 
62 
40 
40 
91 
55 
29 
00 
48 
93 
55 
51 
OU 
70 
50 
92 
50 
15 
59 

7,384.38 
8, 032. 64 
10,605.21 

9, 788. 32 

100.00 

3, 987. 50 

450.00 

2,747. 65 

5, 646.43 

150.00 
659. 09 

4," iao.'66 

I, 930. 00 

1, 600. 00 

$108, 
59, 
36, 
78, 
49, 
64. 

118, 
90, 
33, 
42, 
14, 
16, 

165, 
30, 
47, 

122, 
38, 
29, 

108, 
78, 
55, 

175, 
149, 

114, 
43, 
87. 
58. 

153, 
23, 
17, 
21, 
28, 
74, 
56, 
30, 
83. 
29, 
44, 
47, 
73, 
43, 
60, 
25, 
11, 
35, 
62, 
93. 
46, 

106, 
75, 
117, 
58, 
64, 

152, 
91, 
47, 
47, 
56, 

fo, 
63, 
60, 
50, 
41, 
34, 
51, 

m, 
57, 
32, 
17, 
33, 
85, 
65, 
78, 
35, 
35, 
26, 
42, 

034.94 
774. 04 
934. 65 
775. 04 
470.62 
672.50 
120. 92 
676. 88 
920. 21 
661. 55 
135. II 
627. 70 
214. 78 
980.35 
661.09 
972 00 
899.22 
182.34 
102.60 
055.69 
132. 55 

747.47 
227. 37 
034. 32 
650. 28 
886. 99 
258. 35 
240.56 
778. 99 
198.75 
657. 33 
077. 53 
571. 60 
263. 03 
923. 61 
526. CO 
841. 85 
478.05 
452. 34 
425.14 
IHl.76 

842.10 
584. 25 
230. 82 
699.48 
968. 44 
201. 42 
926. 28 
131. 67' 
376.76 
768.46' 
370.88 
997.79 
522. 23 
580. 62 
376. 34 
889. 69 
616. 06 
992.40 
579.90 
392. 27 
373.53 

776. 34 
242, 62 
112. 56' 
573, 68 
237.14 
302.32 
093. 30 
148.14 
675,45 
059. 67 
995. 77 
909. 93 
398.84 
083.28 
293.32 
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802 REPORT- ON THE FINANCES. 

SUMMARY OF EXPENSES OF UNITED STATES COURTS, JUDICIAL OFFICERS, AND THE 
DEPARTMENT OF JUSTICE. . 

Salaries of United States marshals $287, 000.00 • 
Salaries of office deputies, etc.. United States marshals 305, 220.17 
Fees and expenses of United States marshals 508, 685.50 

$1, IOO, 905.67 
Salaries of United States attorneys 301,200.00 
Salaries of clerks, etc., to United States attorneys 57, 001.90 
Traveling expenses, etc., of United States attorneys 59,497. 65 
Pay of regular and special assistant attorneys 179, 793. 32 

597,492.87 
Fees of clerks 265,637.21 
Fees of commissioners 145,860.20 
Fees of jurors, Uni'ted States courts >... 639,329. 03 
Fees of witnesses, United States courts 951,104. 30 
Support of prisoners, United States courts 690,748.04 
Pay of bailiffs, etc.. United States courts 140, 573.65 
Miscellaneous expenses. United States courts 147, 351. 34 
Rent of court rooms and miscellaneous items 155,715.14 

'• $4,834,717.45 
Salaries, justices. United States Supreme Court 90, 500.00 
Salaries, stenographic clerks^ United States Supreme Court 14,400.00 
Salary aud expenses, reporter of decisions. United States Su-

preine Court , 7, 500. 00 
Salary of marshal. United States Supreme Court 3,000. 00 
Expenses of court, disbursed by marshal 34,228.00 
Salary of clerk ($6,000) and office expenses paid from fees 

earned, calendar year 1897 27,222.80 
Purchase or iaw books for United States Supreme Court 1,465.60 

—^ 178,316.40 
Salaries, 22 circuit court judges, each $6,000 131,874.97 
Salaries, clerks, circuit court of appeals, each $3,000 27, 000. 00 
Salary of messenger, circuit court of appeals 2, 000.00 

—• 160, 874.97 
Salaries, 65 district judges, $5,000 eacb ; 323, 784. 08 
Salaries, retired judges (sec. 714, R. S.) - 47, 223.18 
Salaries, Court of Claims 35, 840.00 
Reporting decisions of Court of Claims 1, 000,00 

36,840. 00 
Salaries, Court of Private Land Claims 33,752.55 
Expenses, CJourt of Private Land Claims 18, 062.38 
Pay of special attorney in cases appealed from Court of Pri

vate Land Claims 6,831.37 
58,646.30 

Salaries and expenses court of appeals, District of Columbia.. 25,220.00 
Salaries judges supreme court. District of Columbia....- 30,000.00 
Salary warden of jail. District of Columbia 1,780.28 

57,000.28 
Salary judge, $3,000, clerk, $2,500, and 9 commissioners, Alaska. .14,500.00 
Salaries of judges, Arizona II, 861. 39 
Salaries of judges. New Mexico 15,000.00 
Salaries of judges, Oklaboma : 15,000.00 
Salary United States Commissioner, Yellowstone Park '. 1,000.00 
Salary clerk district court, northern district of Illinois 3,000.00 
Salaries judges, deputy clerks, commissioners, and constables, 

Indian Territory 70,201.87 
Salaries of clerks, 3 at $3,000, less fees from individuals retained. 3,242.69 
Salary clerk court of appeals, $1,200, less fees frora individuals 

retained 815.85 
74,260.41 

997,306.99 
Salaries of Department of Justice 194. 935.84 
Prosecution of crimes, pay of special examiners, etc 32,441. 61 
Defending suits in claims against tbe United States 44,255.71 
Defending suits in Court of Claims against District of Columbia 3, 000.00 
Defense iu Indian depredation claims 47,426.83 
Punishing violations of intercourse acts and frauds 2, 037.60 
Repairs to court-house. District of Columbia 999.94 
Contingent expenses of Departmeut of Justice: 

Furniture and repairs ' .- 1, 092.70 
Books for department library 2,250.00 
Books for office of Solicitor.. J 300.00 
Stationery 2,750.00 
Transportation .̂ 998.16 
Miscellaneous items 10, 493.03 

Revising criminal and penal laws of the United States 22, 264.85 
365,246.27 

Judgmentsof United States courts 41,977.12 
Judgments of Court of Claims 1,051, Oil. 16 

1,092,988.28 

Grand total 7,290,258.99 
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MISCELLANEOUS DIVISION. 

The following statement shows the disbursements made and allowed 
in settlements daring the fiscal year on acoant of the following appro
priations: 

1897 and 
prior years. 1898. 

Department of Agriculture: 
Salaries 
Furniture, cases, and repairs 
Library 
Museum : — 
Postage 
Contingent expenses 
Salaries and exi)enses. Bureau of Animal Industry. 
Animal quarantine stations 
Collecting agricultural statistics 
Botanical investigations and experiments 
Entomological iuvesti<iations 
Vegetable pathological investigations 
Biological investigations 
Pomological investigations 
Laboratory 
Forestry investigations 
Experimental gardens and grounds 
Soil investigations 
Grass and ibrage-plant investigations 
Fiber investigations 
Agricultural experiment stations 
Nutrition investigations 
Public roads inquiries 
Publications 
Purchase and distribution of valuable seeds • 
InA'-estigating production of domestic sugar 
Salaries, Weather Bureau '. 
Fuel, lights, and repairs, Weather Bureau 
Contingent expienses, Wealber Bureau 
General expenses. Weather Bureau 

Executive Office: 
Salaries 
Contingent expenses 

Senate: 
Salary of the Vice-President 
Salaries and mileage of Senators 
Salaries, officers and employees .' 
Stationery and newspapers 
Pos tage 
Horses and wagons 
Fuel for heating apparatus 
Purchase of furniture 
Repairs of furniture 
Cleaning furniture: 
Materials for folding 
Folding documents 
Packing boxes 
Expenses of special and select committees 
Miscellaneous items 
Miscellaneous items, Maltby Building 
Repairs to Maltby Building 
Storage of documents 
Salaries, Capitol police 
Contingent fund, Capitol police 
Reporting debates and proceedings 
Compiling Congressional Directory 

House of Representatives: 
Salaries and mileage, Members and Delegates 

• Salaries, otficers and employees 
Clerk hire. Members and Delegates 
Materials for folding 
Stationery 
Postage 
Fuel for heating apparatus 
Furniture and repairs 
Packin g boxes 
Miscellaneous items 
Salaries, Capitol police : 
Contingent fund, Capitol police 

Smithsonian Institution: 
luternational exchanges 
American Ethnology 
Astrophysical Observatory 
Furniture and fixtures, National Museum 

$785. 61 
2, 073. 89 

5.85 

5. 074. 39 
69,194. 48 

887. 53 
1, 617. 71 
1, 941. 09 
832. 79 

P, 225. 35 
789. 88 
197. 07 
948. 94 

7, 098. 65 
505. 96 
483. 66 
540.19 
7.00 

1, 322.14 
3,448.42 
240.05 
862. 55 

9, 854.45 

209. 5,4 
972. 35 

81, 854. 20 

3,303. 97 
4, 688. 68 

6, 200. 00 
4,000. 00 

239. 67 

2, 647. 93 
8, 738. 33 

229,038.75 
17.40 

35, 261. 07 
3, 803. 09 
2, 270.78 

373.85 
I, 394. 25 

1, 902. 97 

'""148.96' 

178. 55 

2,45L98 
1,80L07 

$313, 749. 30 
7, 812.90 
4,419.93 
2,906. 02 
1, 500.00 

20, 757.41 
674, 681. 52 
9. 679, 26 

IOO, 406. 93 
14,432.77 
17, 088. 60 
18, 860. 98 
15,702. 25 
7,149.76 
11,156.12 
18, 027. 40 
24, 320. 37 
8,988.76 
8, 497. 02 
3, 584.15 

32, 550.12 
10, 975. 67 
7, 861.19 

32, 594.41 
108, 705. 48 
4,621. 34 

149, 638. 82 
7, 001.46 
7, 080. 99 -

582, 845. 76 

35,159. 63 
9, 985. 98 

8, 000. 00 
480, 668. 38 
466, 618, 89 
15, 217. 47 

100. 00 
4, 179, 81 
18, 670.11 
3, 996.12 
1, 662. 87 
1,114. 31 
896. 90 

2, 473. 87 
970. 00 

21,868. 79 
49, 992. 90 
16, 840. 00 

326. 65 
1, 800. 00 

26, 060, 00 
149. 80 

25, 000. 00 
1,200.00 

I, 693,285. 72 
418, 497. 26 
358,120.46 
4, 999. 41 
91,191. 93 

625. 00 
6, 386. 09 
8, 239. 63 
3, 218. 40 

44, 929. 99 
• 26, 060. 60 

91.98 

18, 959. 84 
43,151.72 
7,298.22 

28, 289. 54 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



804 REPORT ON THE FINANCES. 

Disl)ur semen ts made and alloived in.settlements, etc.—Continued. 

Smithsonian Institution—Continued. 
Heating and lighting. National Museum 
Preservation of collections, National Museum 
Postage, National Museum 
Rent of workshops, National Museum 
Rebuilding sheds. National Museum .i 
Galleries, National Museum 
North American Ethnology 

Civil Service Commission: 
Salaries 
Traveling expenses 

Fish Commission: 
Salaries 
Miscellaneous expenses 
Steamer Fish Hawk; repairs 
Rebuilding steam launch Fish Commission 
Rebuilding fish transportation cars 
Fish hatchery, Georgia 
Fish hatchery, Iowa 
Fish hatchery, Texas 
Fish hatchery, Vermont 
Fish hatchery, New Hampshire 
Fish hatchery. Green Lake, Me., purchase of steamer Senator 
Fish hatchery. South Dakota 
Fish hatchery, Montana 
Fish hatchery, Tennessee 
Fish hatchery. Battle Creek, Cal 
Fish hatchery, Wytheville, Va 
Fish hatchery, Northville, Mich 
Steam launch, steamer Albatross 

Interstate Commerce Commission: 
Salaries and expenses 

Venezuela Boundary Commission: 
Salaries and expenses 

Department of Labor: 
Salaries 
Miscellaneous expenses 
Stationery 
Library. 
Postage to Postal Union countries 
Eent 
Contingent expenses 

Government Printing Otfice: 
Salaries, office of Public Printer 
Contingent expenses, office of Public Printer '. 
Public printing^and binding 
Publication of Eleventh Census reports 
Printing annual report (1896) Secretary of Agriculture 
Printing annual report (1897)Secretary of Agriculture 
Publication of Special Report on Diseases of the Horse 
Publication of Special Report on Diseases of Cattle and Cattle Feeding. 
Machinery, etc., new building for Government Printing Office 
Land, boiler house, etc.. Government Printing Office 
Engine house, Government Printing Office 
Building for (jrovernment Printing ()ffice, repairs and rent 
Library 

Library of Congress: 
Building for Library 
Salaries 
Increase of Library 
Contingent expenses 
Care and maintenance ; 
Furniture 
Removal of Library 
Fuel, lights, etc 
Salaries, Botanic Garden •. 
Improving Botanic Garden .J 
Improving building. Botanic ,0arden 
Repairs of paintings in Capitol 

Court of Claims: ' 
Expenses J 

Territory of Alaska: 
Salaries 
Contingent expenses 

Territory of Arizona: 
Salaries 
Contingent expenses 
Legislative expenses 

Territory of New Mexico: 
Salaries 
Contingent expenses 
Legislative expenses • 

1897 and 
prior years. 1898. 

$739.27 
3,794. 27 

114.67 
4, 024. 30 

212.46 

58.90 

640. 37 
8, 336. 81 

3, 888. 52 
320.18 
227.40 

2, 530. 50 
1,095.15 

817,430.84 

2,759. 64 
12.47 

12,636.81 
981,05 

1,011.51 
343,19 

$13,183.13 
157,636.49 

500. 00 
^ 1, 999. 92 

3, 968.02 
7,448.13 

91, 037. 96 
4.858, 42 

191,586. 87 
179,339.05 
29, 640. 00 
2, 000.00 

10,000.00 
345.74 

4,119.44 
2,030. 96 
3.499. 95 
5, 399. 62 
1, 500. 00 
4, 435. 75 

188. 54 
10, 390. 52 

25. 50 
2, 916. 08 

25.00 
1, 200. 00 

229,471. 87 

6, 668.96 

101,957. 55 
59, 731. 87 
1, 494. 62 

999. 89 
450. 00 

5, 000. 00 
2, 975. 54 

15, 032.77 
2, 932. 22 

3, 308, 933. 22 
164, 300. 59 

' 291,518.02 
95,400. 30 
1,484.80 
3, 391. 91 

34, 228. 40 
17, 968. 00 
19, 533. 77 

42.15 
2,1.76. 07 

35, 381.40 
114,744.38 

6, 588.42 
1, 976. 00 

51,427. 96 
43, 754. 81 
4, 092. 59 

. 15,444.01 
13,509.40 
3, 013. 47 
5, 340.04 
1.500. 00 

3, 000. 00 

8, 000.00 
1,961. 96 

4, 829.10 
1, 000. 00 
2,000.00 

5,000. 00 
498. 72 

2,000. 00 
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Disbursepients made and alloived in settlements, etc.—Continued. 

1897 a n d 
p r io r y e a r s . 1898. 

T e r r i t o r y of Ok laboma : 
Salar ies 
Con t i n g e n t expenses 
Leg i s l a t ive expenses 

S ta te , W a r , and N a v y D e p a r t m e n t b u i l d i n g : 
Salar ies 
F u e l and l i gh t s 

D i s t r i c t of Co lumbia : 
Salar ies , officers and employees 
Con t ingen t and misce l laneous expenses 
A s s e s s m e n t and p e r m i t w o r k 
I m p r o v e m e n t s and r epa i r s 
P e r m a n e n t s y s t e m of h i g h w a y s , 
Sewers 
S.treets 
Cons t ruc t ion of c o u n t y roads 
Br idges 
P u b l i c schools 
Buildings, and g r o u n d s , pub l i c schools 
Mi l i t i a . ; 
Met ropol i t an police 
F i r e d e p a r t m e n t 
Bui ld ings , .fire d e p a r t r a e n t 
T e l e g r a p h and t e l ephone service 
H e a l t h d e p a r t m e n t 
E m e r g e n c y fund . 
Cour t s 
W r i t s of l u n a c y 
J u d g m en t s 
T r a n s p o r t a t i o n of p a u p e r s and p r i sone r s 
W a s h i n g t o n A s y l u m .-
Bu i ld ings , W a s h i u g t o n Asy^lum 
I n d u s t r i a l H o m e School ; 
H o s p i t a l for I n s a n e 
F r e e d m a n ' s H o s p i t a l and A s y l u m 
Relief of t h e poor 
W a t e r d e p a r t m e n t 
G u a r a n t y fund 
Pol ice relief fund 
F i r e m e n ' s rel ief fund 
Refunding t a x e s , 
W a s h i n g t o n r edempt ion fund 
Re fund ing w a t e r r e n t s and t a x e s 
E x p e n s e s of excise board '. 
I n v e s t i g a t i n g N o r t h e r n L i b e r t y M a r k e t c la ims 
Smallpox hosp i ta l 
P e r m i t fund 
I n c r e a s i n g w a t e r s u p p l y . . ' 

Office commiss ioner of s i n k i n g fund. D i s t r i c t of Co lumbia : 
Salaries s i n k i n g fund office 
Redempt ion of bonds, old funded d e b t 
Redempt ion of bonds , 3-65 loan 
Redempt ion of wa te r - s tock b o n d s 
I n t e r e s t on old funded d e b t 
I n t e r e s t on 3-65 bonds 
I n t e r e s t on wa te r - s tock bonds 

Office of collector of t axes , D i s t r i c t of Co lumbia : 
Collection of t axes for fiscal year 1898, on a c c o u n t of genera l fund . 
W a t e r fund 

R e v e n u e account , 1897: 
Genera l fund 
W a t e r l i ind 

D e p a r t m e n t of J u s t i c e : 
Suppor t of convic ts . D i s t r i c t of Columbia 

A l b a u y C o u n t y P e n i t e n t i a r y : 
S u p p o r t of convic ts , D i s t r i c t of Columbia 

N e w J e r s e y S t a t e P r i s o n : 
S u p p o r t o f convic ts . D i s t r i c t of Columbia 

Office of marsha l , D i s t r i c t of Co lumbia : 
S u p p o r t of p r i soners -. 
Sa lar ies of employees , cour t -house 
Cells and r epa i r s to j a i l s 

Office of recorder of d e e d s : 
Rece ip t s and e x p e n d i t u r e s „ 

Office of r eg i s t e r of w i l l s : 
Rece ip t s and e x p e n d i t u r e s „ 

Zoological P a r k : 
Salar ies and expenses 

Assoc ia t ion for W o r k s of Mercy 
W a s h i n g t o n Hosp i t a l for F o u n d l i n g s 
St . J o h n ' s C h u r c h Orphanage 
H o u s e of t h e Good Shephe rd 

$86. 60 
54.25 

344.15 

1, 209. 04 
12,397.31 
58,104. 73 
23,558. 07 

5,734,83 
84,154.16 
41, 210. 96 
13,415. 56 

479.88 
13, 414. 65 
42,850. 54 
14, 888.76 
2,319.41 
4,407.70 

.3, 760. 63 
7, 385.42 
I , 563.46 
1, 899. 35 

311.16 
10, 379.18 

58.90 
637.45 

5, 012.58 
3,457. 82 

15,417.41 

365. 35 

85.80 

I, 577.61 

$4, 400.00 
500. 00 

1, 998.:20 

120,917. 54 
.39,299.94 

255, 290. 95 
49,501.70 

209,117.49 
329, 654. 28 

10, 830.'48 
344,168. 35 
467, 583. 96 
100, 486. 61 

18,276. 63 
990,386.07 
190,504.70-

21, 009, 08 
.617, 738. 96 
223, 635. 34 

53, 366. 65 
32,135.52 
97, 742. 36 
7, 308. 70 

26, 527. 26 
2, 000, 00 
2, 585. 29 
3, 099. 41 

61, 274. 22 

13, 243. 48 
109, 278. 96 

48,715.19 
15, 557.42 

209, 605.79 
293.12 

26, 860.42 
9, 706. 67 

14, 629.15 
9, 094. 45 

888. 74 
4, 449. 88 
3, 080.40 
2, 841. 91 
9, 839. 57 

25, 086.98 

2, 400.00 
257, 950. 74 
321,100. 00 

33, .500. 00 
96, 8G8.75 

519,179. 64 
24, 080. 00 

;, 313, 290, 40 
330,997.78 

654,406. 06 
77,642.99 

1,103. 61 

22, 640. 30 

11, 044.05 

31,303.69 
12, 832, 48 
10,931. 58 

23,804. 27 

12, 837.87 

52, 806.26 
1, 800.00 
6, 000. 00 
1, 800. 00 
2, 700.00 
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Disbursements made and allowed in settlements, etc.—Continued. 

1897 and 
prior years. 1898. 

Columbia Hospital for Women and Lying-in Asylum.. . 
National Homeopathic Hospital Association 
St. Joseph's Male Orphan Asylum 
Children's Hospital 
Central Dispensary and Eraergency Hospital 
Women's Christian Association 
Reform School 
St. Ann's Infant Asylum 
Temporary Home for Ex-Union Soldiers and Sailors 
St. Rose's Industrial School 
Board of Children's Guardians , 
German Orphan Asylum 
Y oung Women's Christian Home 
Reform School for Girls 
Eastern Dispensary 
Newsboys' and Children's Aid Society 
Hope and Help Mission 
Washington Home for Incurables 
National Association for Colored Women and Children. 
Miscellaneous accounts: 

Transportation 
Telegraphing 
Agricultural experiment stations 
Interest on Smithsoni.an funds 
Expenses of contested-election cases 
Extra compensation to employees in Congress 
Receipts frora sales of Governraent property 
Receipts from seacoast telegraph lines 
Receipts from sales of documents 
Receipts from sales of weather maps 
Receipts from copyrights 
Miscellaneous 

$4,098.26 

26.00 

'621 .'67' 

$22, 000. 00 
8, 500.00 
1.800.00 

10, 000. 00 
15, 000, 00 
4, 000. 00 

48, 716.29 
5,400.00 
2, 500. 00 
4, 500. 00 

27,396.70 
1, 800. 00 

. 1,000.00 
10, 082.02 
1, 000.00 
1,000.00 
1, 000. 00 
2, 000.00 
9, 900. 00 

16, 673. 51 
737.53 

719,571.14 
54, 720. 00 
18,012.95 
12,120. 53 
87, 549.44 
11, 503.79 
17,645. 28 

301,74 
81,978.28 
75,431.99 

I have the honor to be, very respectfully, 
E R N S T G . TIMME, 

Atiditor, 
Hon. LYMAN J. GAOE, 

Secretary of the Treasury. 
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APPENDIX. 
A . — S T A T E M E N T O F S A L A R I E S A N D E X P E N S E S A N D O F P A S S P O R T F E E S O F T I T E 

D I P L O M A T I C S E R V I C E O F T H E U N I T E D S T A T E S F O R T H E F I S C A L Y E A R E N D E D 

J U N E 3 0 , 1898 . 

L e g a t i o n s . 

Salar ies of 
ambassa 
dors a n d 

min i s t e r s . 

Salar ies , 
secre

t a r i e s of 
embass ies 
and lega

t ions . 

Salar ies , 
diplo

ma t i c offi 
cers whi l e 
r ece iv ing 
i n s t ruc 

t i ons and 
i n t r a n s i t . 

Salar ies , 
charges 

d'affaires 
ad i n t e r im 
and in ter 
p r e t e r s to 
l ega t ions . 

Contin
g e n t ex
penses , 
foreign 

miss ions . 

Loss by 
ex

change , 
diplo
m a t i c 

serv ice . 

To ta l sal
a r ies and 
expenses . 

P a s s 
p o r t 

fees col
lected. 

A r g e n t i n e R e p u b 
l i c ' 

A u s t r i a - H u n g a r y . 
Be lg ium 
Bolivia^ 
Braz i l 
C h i l e . . . . 
C h i n a 
Colombia^ 
D e n m a r k 
E c u a d o r 
F r a n c e 
G e r m a n y 
G r e a t B r i t a i n 
G u a t e m a l a and 

H o n d u r a s 
H a i t i 
H a w a i i a n I s l a n d s . 
I t a l y 
J apan 
K o r e a 
L i b e r i a 
Mexico 
N e t b e r l a n d s 
Nican^gua , C o s t a 

Rica, and Salva
dor 

P a r a g u a y and U r u -
^ S " a y 
P e r s i a 
P e r u 
P o r t u g a l 
Roumania , Servia, 

and Greece 
R u s s i a 
Siam 
Spain 
Sweden and Nor

w a y 
Swi tze r l and 
T u r k e y 

D o 
V e n e z u e l a 

AGENCY AND CON
SULATE-GENERAL. 

Cairo, E g y p t 

DISBURSED B Y -

$5, 722. 22 
12, 000. 00 
9, 673, 92 
3, 750. 00 

11, 091. 26 
10, 000. 00 
12, 000. 00 
4, 510, 87 
7, 500. 00 
5, UOO. 00 

17, 500.00 
17, 500. 00 
17, 500. 00 

4,333.33 
5. 000.00 
7, 500. 00 

12, 000, 00 
12, 000. 00 
7,500,00 
3,966.21 

17, 500. 00 
7,031.25 

9,148. 55 

7, 500.00 
4, 021. 75 
7, 798. 91 
7, 010. 87 

5, 563. 86 
17, 500. 00 

5, 000. 00 
12, 000.00 

7, 500. 00 
7, 500. 00 
8, 233. 70 

.$736. 63 
1,442.93 

.542. 93 
1,315.86 
2, 677. 08 

4,204.15 
4, 346, 80 
4,187. 50 

$179. 35 
842. 94 

1,059.78 
1, 647. 96 
3, 949. 31 
3, 450. 70 
1,998.44 

489.13 
1, 732. 3a 
1, 555. 85 

59.78 

2$1,946.72 

2407.61 
2 395.02 

3, 000. 00 
244. 57 

2,106. 91 
665.76 

21,402.85 
2 927.31 

21,458.33 

22,833.34 

1, 425. 49 
2, 868. 75 

499. 31 
1,491.77 
4, 432. 40 

145. 38 
1, 537. 51 
2, 430. 27 
1, 848. 05 

1, 612. 50 

1,165.76 

2,446. 68 

71,200.00 

1, 447.01 

2, 379. 84 

2, 773. 55 
2, 690. 21 
2, 038. 04 
1,508.15 

1, 836. 95 
5,128. 03 
1,287. 70 
3, 423. 91 

1,557.20 
1, 304. 35 
2,065. 22 

2 211.96 
»2,500.00 

1499.10 
2 60.44 

2 641. 98 

2 520,83 

41,000. 00 
21,114.14 

2594,43 
4500.00 

5, 523.10 

5, 000. 00 

21,674.81 
43,000.00 
21,288.26 

$3, 375.15 
31,770.81 

2, 475. 55 
1, 502. 28 
3, 608.16 
2, 388. 66 
I, 576. 93 
1, 340. 44 
1, 222, 96 

n , 209. 45 
6, 806. 70 
4, 005. 03 
5, 562.31 

2, 674.15 
3, 008. 91 
1, 500. 00 
2, 013. 67 
2, 872. 43 
2,984. 54 

3 040. 55 
5, 402.18 
1, 764. 63 

2, 764.52 

1,946. 28 
2, 914.71 
2,744. 21 
2,771.83 

3,110.42 
4,741.66 
1,564.19 

10,074. 36 

2, 309. 31 
1. 632.46 
4,026.43 

$165.44 

I Jn i t ed S ta tes dis
p a t c h agent , Lon
don 

U n i t e d S ta t e s con-
s u l a t e - g e n e r a l , 
T a n g i e r 

S t a t e D e p a r t m e n t . 

3,743. I I 

1,000.00 
29,040.89 

5.53 

'75." 99' 

196. 49 

'"27.'90' 

65. 64 
153.33 

L 1 2 

129. 35 
20.78 
49.17 

571.46 
66.78 
(«) 

14.33 

$12,125. 51 
16, 056. 68 
13, 214. 78 

6, 900. 24 
19, 675. 26 
17, 550, 24 
21,446. 94 
6, 585.01 

10, 483.19 
7, 765. 30 

30, 039.12 
26. 932.47 
28, 709. 26 

11,947. 73 
8, 711. 57 
9, 000. 00 

15, 796, 50 
21,890. 57 
13, 913. 22 
8,136. 37 

27,997.34 
10, 292. 06 

16,426.24 

12, 791.29 
10, 693. 45 
14, 86L 06 
11,290.85 

10, 51L 23 
30, 425.13 
8, 060. 23 

26, 698. 27 

11, 366. 69 
10, 436. 81 
20,197. 23 

12,775. 84 

5, 000. 00 

3,743.11 

1, 000.00 
29,040. 89 

$22.00 
117.00 
42.00 

10.00 

94.00 
2.00 
7.00 
2.00 

225.00 
635.00 
157.14 

28.00 

85.00 
50.00 

19.00 
5.00 

:.00 

13.00 
5.00 
LOO 

26.00 
63.00 

69.00 
169. 00 
58.00 

T o t a l . 319,879.1 38,778. 30 137,031.62 1,692.27 580, 779. 34 1, 913.14 

J A c c o u n t for s a l a ry from J a n . 26 to J u n e 30,1898, 
n o t received. 

2 Charg6 d'affaires ad i n t e r i m . 
3 A c c o u n t for J u n e q u a r t e r no t rece ived . 

4 I n t e r p r e t e r s to l ega t ions . 
6 Accoun t s , M a r c h and J u n e q u a r t e r s , n o t received. 
6 A m o u n t suspended for fu r the r informat ion . 
'̂  C le rk h i r e to l ega t ion in Spain . 
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808 REPORT ON THE FINANCES. 

A.—STATEMENT OF SALARIES AND EXPENSES, ETC—Continued. 

RECAPITULATIO]sr. 
Salaries, ambassadors and ministers $319, 879. 80 
Salaries, secretaries of embassies and legations 37, 578.30 
Clerk hire,to legation in Spain 1,200. 00 
Salaries, diplomatic officers while receiving instructions and in transit 57,175. 65 
•Salaries, charges d'affaires ad interim 15,721.70 
Salaries, interpreters to legations 10, 500. 00 
Contingent expenses, foreign missions „ 137,031. 62 
Loss by exchange, diplomatic service 1, 692, 27 

Total salaries and expenses 580, 779, 34 
Passport fees received and accounted for 1,913,14 

B.—STATEMENT OF CONSULAR F E E S , S.ALARIES, AND EXPENSES FOR THE FISCAL 
« YEAR ENDED J U N E 30, 1898. 

SCHEDULES B AND C—SALARIED OFFICES. 

(<x, for one.quarter; 6, for two quarters; c, for three quarters; d, no returns.) 

Consular offices. 

T e h u a n t e p e c and Sa l ina 

A ix la Chanel le 

A m s t e r d a m 

P i r a e u s 

Well insr ton 
Bah ia 

B a n g k o k ^ . . . . . . . . . 

Ba rbados 
S t L u c i a 
S t . V incen t 

Barce lona 
Bi lbao 
Gi j on 
Grao 
P a l m a Majorca 
P o r t Mabou 2 
San Fe l inde Guixols . . . 
San Sebas t i an 
San tande r 2 
T a r r a g o n a 
Tor rev ie j a 

Ba rmen 
Solingen 

B a r r a n q u i l l a 
Rio H a c h a d 
Rfi.Tita M a,rt,,9, d , - - . . , 

Bas le - . 
C h a u x de Foiids 

B a t a v i a 
Macassa r 
S a m a r a n g 
Soerabaya 

Salar ies of 
p r inc ipa l 

officers and 
t he i r com
pensa t ion 

from fees of 
agencies . 

$2, 000.00 

2, 500. 00 
1, 500. 00 
1,500.00 
3, 500. 00 
1, 500. 00 
2,500. 00 

403. 50 
1, 500.00 

3, 000.00 
3,000.00 
1,500,00 
2, 500. 00 

2,000,00 

2, 000.00 

I, 500. 00 

1,994.52 
2, 000. 00 

1, 500. 00 

3, 000. 00 
1,000.00 
2,000. 00 

3, 000.00 

•1, 000. 00 

261.19 

Salary 
wh i l e re
ce iv ing 
i n s t r u c 
t ions and 

i n t r a n s i t . 

$440.66 

470.60 

134. 51 
313.86 
175, 27 
319,44 

225. 00 

497. 29 
497. 83 
366. 84 
367. 52 

385. 87 

465.14 

353. 27 

203. 80 

364.13 

144. 01 

P a y for 
services 

performed 
for ves
sels a t 

agencies . 

c $04. 79 

16.29 

113, 69 

Contin
g e n t 

expenses . 

$234.10 

492. 85 
749,19 
103. 70 
590.14 
594. 69 
546.92 

257. 23 

803.19 
925, 27 

•381.90 
c 505.84 

516.77 

458. 29 

311. 63 

309. 55 
761.46 

805.01 

1,367.41 

588. 94 

465. 29 

274.44 

Allow
ance for 
c le rks . 

$640. 00 
500.00 

500. 00 
500.00 

1,318.71 
499. 96 

398. 61 

485.03 

c 375. 00 

1, 200. 00 

357.14 

500. 00 

Loss 
b y ex

c h a n g e . 

$30. 72 
100. 02 

9.21 

14.52 

45.59 

n.io 

78.34 

n . 4 i 

F e e s 
collected. 

$270.00 
c152.50 

&25 00 
2,470. 50 

87 50 
301. 50 

1, 563. 50 
5 871 50 
2 457 25 
1,403.50 

566, 25 
c96 50 
a 2, 50 
290 00 

4, 080. 20 
66 00 

1.00 
65.00 

116 00 
a 2.50 
674. 50 
107 00 
150. 00 

185.00 
1, 566. 00 

10.00 
1 666 00 

55.00 
15.50 

750.50 
697.00 
76.50 

480. 50 
c57.50 

c9. 50 
c l68 00 

c27. 50 

c 340.00 
C27.50 

c213. 00 
c4. 50 

9 492 00 
2, 065.00 
6,103. 50 

3,777. 00 
983. 50 
750.00 
157. 50 
380. 50 

1,147.50 
»For salary, see Siam, Table A. 2 No fees. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 0 9 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND E X P E N S E S FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICE'S—Continued. 

ia, for one quarter; b, for two quarters; c, for three quarters; d, no returns.) 

Consu la r offices. 

B e i r u t 
Dam ascu s . . . . . 
Ha i fa 

Belfas t 
Ba l lymena 
L o n d o n d e r r y 
L u r g a n •. 

33elize 
Ber l in i 

B e r m u d a 
Birmin '^ham 

Redd i t ch 
W ol verb amp ton 

Bogo ta . . . . 
B u c a r a m a n g a d 
C u c u t a d 
H o n d a (i 

B o r d e a u x 
P a u 

Brad fo rd . 

B r a k e and Nordenbau im 
Br emer haven , Geeste

m u n d e 
Bres lau . . . . 
Br i s to l 

Glouces ter 
Brockvi l l e 

B r u s s e l s 
Char leroi . . . . . . . . . . . . 

B u e n o s A y r e s 
B a b i a B l a n c a d 

Cadiz 
Huelva . . . 
J e r e s cTSĴ a F r o n t e r a 
P o r t St. Marj 'S 
Seville 

Cairo ^ 
A l e x a n d r i a 
Ass ioo t cZ 
Beni-Souef (Z 
K e n e h d 
L u x o r d 
MansourahfZ 
P o r t Said 
Sohag and A k h r a i n cZ 
Suez d 

Calais 
Bouloffiie-sur-nier 

AkyabfZ 
Bassein cZ 
C h i t t a g o n g 
^Madras 
Moulme in d 
Rangoon . . . . . . . . . . . . . . . 

Callao 
Chic lay6 
Mol lendo 
p.^i ta 
P i u r a a i 
T rux i l l o 
T u m b e z 

Canton 
Cape Hai t i en 

Gon ai ves 
P o r t de P a i x 

Salar ies of 
p r inc ipa l 

officers and 
t h e i r com
pensa t ion 

from fees of 
agencies . 

$2,000. 00 

3, 000.00 

1,500.00 
c3,000.00 

2, 000. 00 
2, 500. 00 

125. 00 

2, 232. 03 

3, 000, 00 

3, 000. 00 
2,476. 00 

1,500. 00 
1, 500. 00 

1, 500. 00 
2, 000. 00 
2, 500. 00 

384.50 
2, 500. CO 

1, 500. 00 

493. 50 

2, 000. 00 

5,000. 00 

3, 500. 00 

3, 500. 00 
1, 000. 00 

Sa la ry 
wh i l e re
ce iv ing 
i n s t ruc 

t ions and 
i n t r a n s i t . 

$090. 91 

. 456.53 

165. 89 
760. 87 

238. 89 
435, 53 

536.83 

399.45 

89.67 
187.20 

1,113. 89 

295.19 
492.15 

156. 25 

277.17 

374. 97 

339.67 

504. 08 

1,090.58 
171.-51 

P a y for 
serv ices 

perlbrmed 
for ves
sels a t 

agencies . 

$91.04 
67.48 

Contin
g e n t 

expenses . 

$504.89 

65L82 

300. 27 
c3,121.56 

489. 67 
778. 57 

396. 04 

I, 441. 78 

1, 217. 35 
1,727.80 

572. 47 
527,91 

358. 55 
1, 076.77 

941.19 

828.40 

600, 45 

818.14 

1, 440. 78 

871.18 

Allow
ance for 

. c le rks . 

$480.00 

999. 99 

c 899. 98 

960.00 

800.00 

1, 800. 00 
1, 200.00 

400. 34 

800.00 

500. 00 

250. 00 

299. 82 

800, 00 

500. 00 

1 

c 829. 86 
20.20 

Loss 
b y ex

change . 

$120.79 

13.50 

4.23 

2.44 

.36 

6.75 
27.64 

b 194. 56 

F e e s 
collected. 

$249.50 
330 00 

21 00 
9, 659. 50 

472. 50 
205*^5 
645 00 
878 00 

c9,957.50 
b 682. 50 

1 364 50 
4, 065. 00 

527. 50 
1,125. 00 

392. 50 
4.00 

6,921.25 
40.00 

11,053.50 
4, 087. 00 

387.50 

832.51 
2, 882. 50 
1,147.00 

270. 00 
541. 00 

1, 247.50 
4,307.00 
1, 384. 50 
1,409.00 

213. 50 
513.00 
937. 50 
447. 50 
613 50 
529.00 

1,493. 50 

43.50 

3,901.25 
237.50 

9, 520. 00 

a 2. 50 
c 837. 00 

c87 50 
948.50 
c7.50 

a 35.00 
a 45 50 

C43.50 
c5 00 

3,0.53. 50 
329.50 
225. 50 

•306.50 

1 For salary, see Table A. 
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810 REPORT ON THE FINANCES. 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES—Continued. 

(a, for one quarter; &, for two quarters; c, for three quarters; cZ, no returns.) 

Consular offices. 

Cane T o w n 
Bloerafontein cf 

Johannesbero" d 
K i m ber ley d . . . . . 
P o r t E l i z a b e t h 
S imons town d 

Cardiff' 
L lane l ly 
Milford H a v e n 1 
N e w p o r t 

Cas te l l amare d i S tab ia . 
Sor ren to 

Ca tan ia 
C e y l o n . . . . . . . . . . . . . . . 

Jaffha d 
P o i n t de Gal le 

Charlotteto"wii 
A l b e r t o n 
George town 
S o u r i s . . . . . . . . . . . . . . . . . 
S ummers ide 

Cbfl.fihn.Tn 
Chefoo 
C h e m n i t z . . i . . . . . 
Chin Eliang . . . . . . 

A r e n d a l 
C h r i s t i a n s a n d 

C h u n g K i n g . . . . . . . . . . . . . . . 
Cienfuegos 

T r in idad de C u b a 
Ciudad Poi'firio D i a z * 

Sier ra M o i a d a 
Ciudad J u a r e z 2 
Clifton 

St. C a t h a r i n e s 
Coat icook 

Here ford 
L ineboro 
P o t t o n 
S t ans t ead 

Cognac -
Cologne 
Colon 

Bocas del T o r o 
Cons tan t inop le 

D a r d a n e l l e s . . . . . . . . . 
Salonica 

Copenhagen 
Dyrefjord, I c e l a n d d 
E l s ino re d 

Cork 
W a t e r f o r d 

Crefeld 
C u r a c a o . . . . . . . . . . . . 

B u e n A y r e 
D e m e r a r a 

P a r a m a r i b o 
D e n i a 
D r e s d e n 

Z i t t a a 
D u b l i n 

A t h l o n e 
L i m e r i c k 

D u n d e e . . . . . . . . 
A b e r d e e n 

Salar ies of 
p r inc ipa l 

officers and 
the i r com
pensa t ion 

from fees of 
agenc ies . 

$3,000.00 

1,442.31 
2, 000. 00 

I, 500.00 

1,500,00 
1, 500, 00 

1,500.00 

2, 000. 00 
2, 500. 00 
2. 500. 00 
2,860. 00 
1, 000. 00 

3, 000. 00 
2, 396. 98 

2, 000.00 
292. 50 

2, 500.00 
1,500.00 

1, 500.00 

1,500. 00 
2, 000.00 
3,000.00 

482.97 
3, 000. 00 

1,500. OU 

2, 000.00 

2, 000. 00 
2,000. 00 

3,000.00 

1,500. 00 
2,788.04 

378.10 
2,000.00 

2,500.00 
277.50 

Sa l a ry 
w h i l e re
ce iv ing 
i n s t r u c 

t ions and 
in t r a n s i t . 

$184. 78 

109.06 

125. 00 

224. 20 

277.77 

244. 57 
222. 82 

239.13 

597.82 
191. 67 

171.19 
369. 56 

1, 000.71 

616.13 

305.70 

353. 26 

840. 56 

846.33 

709. 24 

232. 67 

456. 06 

P a y for 
serv ices 

performed 
for ves
sels a t 

agencies . 

$37.11 
67.81 

60.77 

38.65 

• 

Contin
g e n t 

expenses . 

$1,375. 00 

307.52 
505. 89 

766. 07 

236.40 
c 387. 50 

350. 55 

44L 39 
1,146.13 

816.98 
905. 30 
104.51 

416. 61 
556.10 

401.61 

861.25 
186. 40 

185.41 

360.12 
820.66 
861. 81 

1,044.43 

642.46 

I, 094. 08 

559. 59 
551.05 

871.89 

184. 52 
1, 070.15 

510. 98 

498.42 

Al low-
ance for 
c le rks . 

$1, 200.00 

300. 00 

499. 97 

638. 55 

039.98 

""eoo." 00' 
721. 83 

400. 00 

1,200. 00 

480. 00 

800. 00 

500. 00 

800.00 

Loss 
b y ex

change . 

$15.36 

13.49 

10.81 

7.03 

n . 6 0 
290.76 

132. 27 

•m.'-

13,47 

20.'25 
L 5 8 

n . 4 8 

109.28 

6.10 

6L60 

1.51 

49.50 

4.20 

25.49 

Fees 
collected. 

$620.50 

275.00 
198.00 

417.50 

213.00 
1,843. 50 

20.00 

164. 50 
875. 50 
922, 00 
708. 25 

I , 346.00 

i i 5 .06 
578.00 
139.50 

90.00 
124.50 
265. 50 

1,142.00 
224.73 

9, 990.00 
16.79 

666. 50 
20.00 
85.50 
7.00 

670. 00 
c 29. 00 

2,701. 50 
I, 292. 50 
2, 276. 50 

194.50 
352. 50 
337.25 

38.50 
429.50 

40.00 
43.50 

851.00 
4, 036. 50 
I, 026.67 
1,422.20 
I, 072.50 

1.00 
150. 50 
988. 50 

839. 30 
2.50 

4, 737.50 
677. 53 
20.00 

637.00 
b249.50 

495. 50 
4,483.75 

820. 25 
1, 258.50 

39.75 
166. 00 

5, 824.00 
1, 277.50 

»No fees. » Paso del Norte, prior to Nov. 13, 1897. ^ Piedras Negras, prior to Dec. 5,1897. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 1 1 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES—Continued. 

{a, for one quarter; b, for two quarters; c, for three quarters; rf, no returns.) 

Consular offices. 

Dunfe rml ine 

Dusse ldor f 
Essen 

Galashie ls 
E r z e r u m . 
E a y a l 

E lores 
Sau J o r g e . . . 
St Michae l s 
Terce i ra 

F lo rence 
Bolo<^na 

F o r t E r i e 
F r a n k f o r t f 

Casse ' 
Lai igen Scb walbach d . . 

F r e i b u r g 
F u c h a u 
F u n c h a l , Made i r a 
F u r t h 
Gaspe Basin . . . . . . . . 

Pa speb i ac 
R im ousk i 

Vevey 
Genoa . . 

San Rerao 
G h e n t 
G ib ra l t a r 
G l a s g o w 

Greenock 
Troon 

G l a u c h a u . 
Goder ich . . . . . . . . . . . . . 

Cl in ton 
G o t h e n b e r f 

He l s ingborg^ . . . . . . . 
Ma lmo 

Grenoble 
Guade loupe - . 

Charaperico . . . -
L i v i n g s t o n 
Ocos 
San J o s 6 . 

G u a y a a u i l 
i^ahia de Ca raquez 
E s m e r a l d a s 

G u e l p h 
Habt'iiia . . . . . . 
Ha l i f ax 

B r i d g e w a t e r 
L iverpool . . . . . . 
L u n e n b u r g . . . . . . . 

H a m b u r g 
C u x h a v e n 
K ie l 
L u b e c k 

H a m i l t o n 
B r a n tf or d . . . . . 
Ga i t 
P a r i s 

H a n k a u 

H a r p o o t d 

Salar ies of 
p r i nc ipa l 

officers and 
t h e i r com
pensa t ion 

from fees of 
agenc ies . 

$2,000.00 

2, 000. 00 

2, 500. 00 

2, 000. 00 
c 1,125.00 

i , 500. 00 

1, 500. 00 
3, 000. 00 

1, 500. 00 
3, 000. 00 
1, 500. 00 
2, 000. 00 
1, 000. 00 

102. 50 
I, 500. 00 

I, 500. 00 

2, 000. 00 
1, 500. 00 
3,000. 00 

2, 000.00 
1, 500. 00 

I , 500. 00 

1,500. 00 
1, 500. 00 

866. 67 

55.23 

119. 77 
3, 000. 00 

I, 500. 00 
5,810.61 
3, 500. 00 

2, 500. 00 

2,000.00 

3, 000. 00 
1,500. 00 

Salary 
wh i l e re
ce iv ing 
i n s t ruc 

t ions and 
in t r a n s i t . 

$271.75 

266. 30 

489.14 

- 301.63 

126. 36 

202.90 
1. 091. 67 

391. 65 

529. 89 

228. 85 

192. 75 
225. 01 
331.52 

635. 88 

313.85 

475. 54 

173.91 

171.20 

P a y for 
serv ices 

performed 
for ves
sels a t 

agencies . 

$57.47 

64.45 

96.97 
338.00 
57.39 

177. 27 

Contin
g e n t 

expenses . 

$240.50 

904.35 

525. 54 

1, 253. 47 
c 247: 23 

512.41 

c 160. 51 
I, 674. 79 

384.44 
846.85 
238.57 
030.53 
22.45 

504. 55 

733.48 

333.33 
362. 02 
801. 42 

415.47 
241.25 

710. 64 

220. 27 
273.12 
682. 71 

817.11 

240. 08 
4, 547, 33 

409. 37 

1, 957.15 

460,84 

826. 30 
424.62 

Al low
ance for 
c l e rks . 

$400.00 

640.00 

367.80 

1, 200, 00 

300, 00 

500. 00 

400.00 

480. 00 

400.00 

799. 82 | 

500.00 

500.00 

800.00 

1,934.06 
640.00 

1,200.00 

500.00-

0.125. 00 
263. 29 

Loss 
b y ex

c h a n g e . 

$4.61 

18.71 

136.82 

L 4 1 

80 

90 
43.35 

104. 57 
1.29 

20.24 

4.03 
.46 

5.82 

L 5 2 

L 6 4 

F e e s 
col lected. 

$1, 728. 50 
941. 50 
796.00 
492.50 

1,960.00 
315. 00 

c148.75 
C30.50 
C21.00 

c 323.25 
C31.75 

c 2, 539. 50 
285. 00 
811.00 

6, 784. 50 
531.00 

2, 528. 50 
883.00 
245.00 

3, 284:00 
135.00 
347.00 

1,102 50 
359.00 
482.50 

2,991.95 
10.00 

2, 804. 50 
819. 00 

7, 568. 00 
133.50 
660.50 

3, 595. 00 
160.00 
155. 00 

1,084. 00 

57, .50 
1, 387, 00 

139.50 
4.00 

786.00 
717.23 
356, 50 
942. 50 

1,122. 50 
265. 50 
300. 00 
207. 50 
52L 00 

6, 830.01 
2,332.50 

90.00 
195. 00 
142. 00 

10, 687. 05 
38,75 

117. 50 
277.50 
802. 50 
206.00 
585.00 
168. 50 
397.50 

2, 009. 50 

^No fees. 
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812 REPORT ON THE FINANCES. 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued. 

{a, for one quarter; b, for two quarters; c, for three quarters; d, no returns,) 

Consular offices. 

H a v r e . . . . . . . . . . . . . . . . 

Honf leur 
R e n n e s . . . . . . 
S t . M a l o 

H o n o l u l u « . 
H i lo 
K a h u l u i 
M a h u k o n a 

L u c e r n e 
Huddersf ie ld 
H u l l 

Yaf a d 
K e h l 
K i n g s t o n Canada . . 

G a n a n o q u e 
Kinsrs ton Ja raa i ca 

B lack R i v e r 
F a l m o u t h 
M i l k R i v e r 
M o n t e g o B a y 
P o r t M o r a n t 
P o r t M a r i e 

S t Anns Ba.v 

Barce lona 
Caracas 
Ca rupano . . . 
C iudad Bol ivar 
C u m a n a 

L e e d s . . . . . . . . 
L e g h o r n . . . . . . . . . . . . . . . 

C a r r a r a 
L e i p s i c . . . . . . . . . 

Gera 
L iege 

Verviers . . . . . . . . . . . 
L imoges 
Livernool 

St. He lens 
London, Canada 
London , E n g l a n d 

D o v e r . 
L o u r e n c o M a r q u e z ' 

Beira4 
Lourenco M a r q u e z . 

L y o n s 
Di.jon 

Mairdeburff 
M a l t a . . . . : . . . . : : : . : : . . . " ' * • 
Ma.lagR. 

Almer ia , M a l a g a 
P o r t of Marbe l l a 4 

M a n a g u a 
Cor in t a 
San J u a n del S u r . . 

Ma'np.hegter 
Mani la^ 

Cebu 
I loi lo 

Mftnnhftim „,, 
N e u s t a d t 

Salar ies of 
p r inc ipa l 

officers and 
t h e i r com
pensa t ion 

frora fees of 
agencies . 

$3, 500.00 

5, 000. 00 
4,000.00 

2, 000. 00 

2, 500. 00 
c 1.125. 00 

2, 500. 00 

1, 500. 00 
1, 500. 00 

3,000. 00 

\ 801.63 

1, 500. 00 

2, 000. 00 
1, 500. 00 

2, 000. 00 
382. 50 

1, 500. 00 

1, 500. 00 
5,000.00 

910. 00 
1,500.00 
5, 000, 00 

1, 000. 00 

2, 500. 00 

2, 000. 00 
1, 500. 00 

c 1,125. 00 
I, 000. 00 

2, 000.00 

3, 000. 00 
1,172.20 

1, 500. 00 

Salary 
whi le re
cei v ing 
i n s t r u c 
t ions and 

i n t r a n s i t . 

$1,535. 33 

108. 70 

423. 00 
203.80 
814. 63 

326. 08 

489.14 

79.16 

277.65 
122. 28 

380.43 

163. 06 

339. 68 

516.30 
362.18 

443.84 

465. 81 

35i. 90 

P a y for 
serv ices 

performed 
for ves
sels a t 

agencies . 

f $190.03 
26. 39 

42.72 
I 135.77 

b) 
48. 00 

l 21.74 

52.16 

144, 06 

Contin
gen t 

expenses . 

$905,08 

2, 420,75 
1, 331. 63 

526.95 

536. 94 
424. 64 
408. 81 

216. 62 
336. 42 

1, 434. 21 

340.15 

"" 
267.67-
594.36 

765.06 

438. 63 

727. 61 
2,496.06 

469. 85 
4, 564. 51 

1,540.90 

570. 57 
352. 32 

c 321.45 

508. 69 

1, 791. 21 
620, 73 

460,21 

Allow
ance for 
c l e rks . 

$1,200.00 

1, 200. 00 

600. 00 

600. 00 
500. 00 

466.6b 
400,00 

799. 57 

500. 00 
500. 00 

799. 96 

2, 000.00 

1,600.00 

1,111.95 

300. 00 

c 360. 00 

300. 00 

1, 200. 00 

480. 66 

Loss 
by ex

change . 

$7.78 

3.28 

.213.68 

2,03 
3.44 

2,75 

1L25 

L 5 1 

67.77 

i ,22 

Fees 
collected. 

$2, 214.25 
94.50 

317.50 
25.00 
77.00 

9 640.78 
3, 290. 36 

360. 50 
212.00 
110. 00 
756. 00 
72.50 

2,743. 00 
c 1, 774. 50 

81.96 

1,̂ 840. 00 
590.00 
56.00 

2,741.55 
331. 50 
202 50 

17.50 
853,50 
•700. 50 

1, 075. 50 
1. 20r. 00 

346.00 
678 50 
618.00 
135. 00 
502.50 
257 50 
537.50 
72.50 

919, 00 
2, 874. 51 

943.50 
5, 518. 00 
1, 382. 50 
1, 606. 00 

337.50 
1, 692.-50 

22, 763. 98 
1, 910. 00 

872. 00 
53, 573. 00 

17.'50 
5.00 

117. 50 
12, 615. 75 

777. 50 
3,291.00 

127. 00 
c 1,155, 75 
b 2, 249.50 

195.80 
242. 50 
27,50 

15,136. 00 
718. 00 
c35. 00 

C7.00 
2, 660. 50 

508. 50 

1 $120.11 services offset by surplus fees. 
^Mozambique prior tO May 10,1898. 

2$21.{ 
4 No fees. 

I services offset by surplus fees, 
s Returns incomplete. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 1 3 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued, 

(a, for one quarter; b, for two quarters; c, for three quarters; d, no returns,) 

Consular offices. 

Coro 

Bas t i a 
Cotte 
Toulon 

Mar t iu io ue 
M a t a m o r a s -

Mier 
M a t a n z a s 
Mai nz 

Ade la ide 
A l b a n v cZ. 

M e s s i n a 
Re<''gio Calabr ia 

A g u a s Cal ientes 
Guada la ja ra 
Gu an aj u a t o 
P u e b l a 
Zaca tecas 

M i l a n 
Monrov ia ^ 

Cape Coast Cast le (Z 
M o n t e r e y 2 

V i c t o r i a . . .* 
Mon tev ideo .'. 
Mon t r ea l 

Coteau 
Grenvi l l e 
Hemmingfo rd 
H u n t i n g d o n 

M o r r i s b u r g 
Cornwal l 

A u g s b u r g 
N a g a s a k i . . . . 
N a n t e s 

A n g e r s 
B r e s t 
L ' O r i e n t 

Nap les 
B a r i 
Rod i 

N a s s a u 
A l b e r t T o w n 
D u n m o r e T o w n 
Governor s H a r b o r 
Green T u r t l e Cay 
M a t h e w t o w n 

Newcas t l e , E n g l a n d 
Car l is le 
Har t l epool 
Sunde r l and 

Nice 
Cannes 
M e n t o n e 3 
Monaco 

Noga les " 
G u a y m a s 

N o t t i n t^hara 
D e r b y 
Leices te r 

Nuremberg" 
Odessa 

Rostoff and T a g a n r o g . . 

Salar ies of 
p r inc ipa l 

officers and 
t h e i r com
pensa t ion 

from fees of 
agenc ies . 

$2,000.00 

2, 445. 65 

1,500. 00 
1, 500.00 

c 2, 250. 00 
2, 500. 00 
4, 500. 00 

1, 500. 00 

4, 000. 00 
25.00 

1, 500.00 

2,500.00 

3, 000. 00 
4, 000, 00 

1, 500. 00 

1, 500. 00 

3,000.00 
1, 000. 00 

1, 500. 00 

2, 000. 00 

2, 000, 00 

1, 500, 00 

1,500.00 
592. 54 

2,500. 00 

3,000.00 
2, 000, 00 

Sa la ry 
whi le re
ce iv ing 
ins t ruc 

t ions and 
in t r a n s i t . 

$414.85 

369.52 

249.45 
665.75 

1, 601.91 

402.18-

330.16 

416,10 

1, 067. 94 
576.08 

8L53 

195,65 

963. 58 
207, 73 

354. 62 

331. 52 

334, 24 

377.17 

187. 50 

P a y for 
se rv ices 

performed 
for ves
sels a t 

agencies . 

$12.05 

444, 04 
51.17 

101,87 

Contin
g e n t 

expenses . 

$865.20 

73L 90 

661. 32 
607.36 

C53L59 
244, 51 
910.74 

347, 37 

920. 59 

403.62 

2, 005. 30 

1,198. 28 
1, 059. 25 

247. 76 

303. 34 

772. 61 
159.95 

453.97 

699.14 

373. 28 

415. 61 

912. 89 602. 79 

629.27 
1, 074. 63 

Allow
ance for 
c l e rk s . 

$800.00 

960.00 

c 375. 00 
599.99 
800. 00 

800. 00 

1, 200. 00 

485. 73 

809. 96 

500. 00 
1, 200. 00 

666.66 

480.00 

500.00 

500. 00 

600. 00 

796. 26 
600, 00 

L o s s 
b y ex

change 

$0.89 

22.78' 

50.09 

7.65 

6.18 

148.18 
11.79 

27.41 

2.04 

21.66 

.98 

"mse' 

F e e s 
collected. 

$2, 820.00 
277 50 

5, 574. 60 
c27 50 
341. 00 
225. 00 

78 73 
364.50 

57.50 
c 1 413. 00 

4, 740. 00 
843. 00 
144. 84 

77.50 
2, 922. 50 

90 00 
1,158. 33 
1, 025. 00 

515. 00 
79 50 
45.00 

280, 00 
3,042.50 

• 46.10 

1 375 00 
&112 50 

922 50 
3, 988, 50 

177 50 
605. 50 
241. 00 
161 00 
109 50 
233 00 

1, 394. 50 
452. .50 
225 00 
336 00 
230 00 
312.50 
307. 50 

2,410.00 
512.00 
380 00 
899. 00 

22.50 
247. 50 
535 00 

87:50 
232. 50 

3,129. 00 
370 50 
381. 50 
377 50 
119 50 
795.00 

7.50 
3, 224. 00 
1,512.85 
8 345 00 

647.50 
745. 50 

4 480 00 
142 50 
207.50 

J For salary and expenses, see Table A, Liberia. 
2Nuevo Laredo prior to Mar. 23, 1898. 
8 No fees. 
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814 REPORT ON THE FINANCES. 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND E X P E N S E S FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued. 

(a, for one quarter; b, for two quarters; c, for three quarters; cZ, no returns.) 

Consular offices. 

P a r a 

P a t r a s . . 
Corfu 
K a l a m a t a 
Z a n t e 

Mace io 
N a t a l 

P o r t au P r i n c e ^ . . . 
A u x Cayes 

J e r e m i e 
M i r a g o a n e . . . . . . . . . . 
P e t i t Go4ve 
St. M a r c 

P o r t Hone . . . . . . . . . . . . . . . 
P e t e r b o r o 1 

P o r t Lou i s . . . . . 
P o r t Sarn ia 
P o r t Stanley, F a l k l a n d I s 

l a n d s 2 
P o r t S tan ley and St . T h o m a s 

Cour t wriffht 

P r e s c o t t 
Pfoffreso 

Campeachy 
L a g u n a de T e r m i n o s 

P u e r t o Cabello 
Valenc ia d 

Quebec 
R e i c h e n b e r g . . . . . . . . . . . . 

H a i d a 

T r o y e s 
Rio de J a n e i r o . . . . . . . . . . . 

Vic tor ia 
R o m e 

Ancona 
Cagl ia r i 
C iv i t a Vecch ia 

Ro t t e rdam 
F l u s h i n g 
Schiedam 

R o u b a i x 
C a u d r y 
D u n k i r k . . . . . . . . . . . . . . . 
L i l l e 

R u a t a n (Uti l la) 
Bonacca 
R u a t a n 

Sagua la G r a n d e 
San to Domingo 

A z u a - . 
M a c o r i s . . . . . . . 
Sanchez 

Salar ies of 
p r inc ipa l 

officers aud 
t b e i r com
pensa t ion 

from fees of 
agencies 

$3,000.00 
3, 000.00 

508.00 
2,.000.00 

4, 000.00 
2, 000.00 

5, 000. 00 
1, 000. 00 

2, 000. 00 

2, 500. 00 
1, 000. 00 

1,484.00 

2, 000. 00 
1, 500. 00 

c 1,125. 00 
2, 000. 00 

3, 000. 00 
1, 500. 00 
1, 500. 00 

1, 498. 62 

2, 000. CO 
2, 500. 00 
1,000. 00. 
2, 000. 00 

5, 000. 00 

3, 000.00 

2, 000. 00 

667. 50 
2, 000. 00 

1,000.00 

c l , 500. 00 
1, 500. 00 

Sa la ry 
wb i l e re
ce iv ing 
i n s t ruc 

t ions and 
in t r an s i t . 

$668.49 
252.71 

489.12 

663.65 
361.17 

239. 66 

277.17 

141. 67 

364.11 

489.13 
114.13 

123.63 

277.17 
497.89 

396. 86 

1, 525. 36 

564. 02 

380. 43 

228.20 

119. 44 

123. 63 

P a y for 
services 

performed 
for ves
sels a t 

agenc ies . 

$51.32 

- 50.77 

20.70 

151.68 
160.26 

67.64 
195. 49 
38.28 

Cont in 
g e n t 

expenses . 

$948.99 
1,129.37 

1, 008. 09 

833. 28 
498, 25 

4, 636, 41 
58.48 

447.10 

764.29 

177. 95 

422. 50 
494.97 

& 162. 72 
443.53 

770. 99 
5-23. 37 
348. 67 

332.49 

585. 66 
664. 21 

610.36 

1, 657. 52 

1.195. 95 

972. 92 

409. 61 

18.40 

c471. 64 
504. 76 

Al low
ance for 
c le rks . 

$500.00 
1, 200.00 

800, 00 

800, 00 
600. 00 

I, 600. 00 

600. 00 

500. 00 

479. 93 

50.00 
500. 00 

400. 00 

1, 553. 05 

500. 00 

461.96 

498.66 

c 375. 00 
300. 00 

Loss 
b y ex

chauge . 

$7.55 
4.33 

17.06 

4.40 

40. 27 
10.12 

7.61 

. L 0 3 

L l l 

3.13 

84.71 

12.62 

F e e s 
collected. 

$7,030.50 
4, 469. 50 
1 508 00 
5 302 10 

677. 50 
724 00 
246 00 
175 CO 
742 27 

2, 227, 50 
729 50 
153 50 

47, 901. 00 
782 00 

11.00 
27.00 
15 00 

810 00 
317. 00 
133 00 

60 00 
3, 680. 00 
2, 376.00 

628 50 
c 192, 00 
c211. 50 
c l56 00 

c75. 50 
c115.00 

c93. 50 
433.00 
312. 50 

77 50 
631.00 

1,115,50 
152 50 

4,844.00 
394.75 

1,010 00 
c150.50 
c 257.00 

791.00 

2, 014. 50 
3, 454. 00 
3 442 00 
2, 698. 00 

607. 50 
4 982 '29 

240. 00 
623. 50 
80.00 

7.50 
97.50 

5, 287. 00 
10. 00 

1, 667. 50 
1, 655. 00 

147.50 
227. 50 
737.50 
160. 35 
255.00 
307.35 
c77. 50 
515.00 
265.00 
627. 50 
255.00 

^ For salary and expenses, see Table A, Haiti. 2 No fees. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 1 5 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued. 

(a, for oue quarter; 6, for two quarters; c, for three quarters; d, no returns.) 

Consula r offices. 

San J o s e 
P o r t L imon . . . . . . . . . . . 

San J u a n del N o r t e 
Bluefields 

San J u a n (Por to Rico) 
A o-riadilla 
Arec ibo 
F a i a r d o 

M a y a g u e z 
NasTuabo . . . . . . . . . . 
Ponce . . . . . . . . . . . . . . 
V i e q u e z . . . . . . . . . . . . . . . . 

San Sa lvador ^ 
A c a j u t l a 
E l T r i u n f o 
L a L i b e r t a d 
L a Union 

Sant iago de Cuba . . . . . . . . . . 
G u a n t a n a m o 
Manzan i l lo 
San t a Cruz2 

San tos 
Rio G r a n d e do Su l 

Seoul 
S h a n g h a i 
Sheffield 

B a r n s l e y 
Sherbrooke 

Cookshi re 
M e g a n t ic . . . . . . . . . . . . . 

S ingapore 
P e n a n g 

Sivas 

T reb i zond 

* M y t i l e n e 
Sonnelberg 

Coburg 

P o r t s m o u t h 
W e y m o u t h 

S t E t i e n n e . - . . . . . . . 
St. Gall 
St. He lena 
St . J o b n (New B r u n s w i c k ) . 

F r e d e r i c t o n 
G r a n d M a n a n . . . . . . . . . 
St. G eorge 

S t J o h n s ^Ouebec^ 
F a r n h a m . . . . . . . . . . 
Lacol le 

St. J o h n s (Newfoundland) . 
S t P e t e r s b u r g 

C r o n s t a d t cZ 
L i b a u 
Reve l 

St. S tephen 
St. A n d r e w s 

S t T h o m a s 
F r e d e r i c k s t e d 

Stettin 
D a n t z i c 
Konio'sberff 

S tockho lm 

Salar ies of 
p r inc ipa l 

officers a n d 
t he i r com
pensa t ion 

from fees of 
agenc ies . 

$2, 000.00 

2, 000. 00 
429.03 

I, 250. 53 

I, 451. 27 

2,184. 06 

2, 500. 00 

5, 000.00 
2,500. 00 

2, 000.00 

I, 000. 00 
3, 000.00 

1, 434. 78 

2, 500. 00 

2, 000. 00 
166.17 

2,500.00 

2, 000. 00 
3,000. 00 
1, 500. 00 
2,000. 00 

I, 500. 00 

1,500. 00 
3,000. 00 

1, 500. 00 

2, 500. 00 

1,000.00 

i, 566.66 

Sa la ry 
whi le re
ce iv ing 
i n s t ruc 

t i o n s a n d 
in t r a n s i t . 

$478.26 

470.77 

358. 69 

233.69 

964. 67 
29.8. 89 

195. 65 

174.99 

232.60 

168.47 
419.02 
460. 34 
190. 21 

207. 88 

199. 72 
704. 98 

260. 87 

489.13 

141.31 

3i3.85 

P a y for 
serv ices 

performed 
for ves
sels a t 

agencies . 

-

$91.91 
194. 63 

7.68 
42.21 
32.28 

75.77 

Cont in
g e n t 

expenses . 

C$519.14 

446.11 

452, 65 

xr 

723. 68 

c772, 43 

478.64 

3,109. 64 
669.49 

342. 51 

82.02 
766. 87 

298. 35 

378. 67 

977.40 

445. 92 
734.03 
281 34 
609. 31 

288. 33 

530.89 
721. 53 

216, 86 

c313. 77. 

157.50 

490.94 

Al low
ance for 
c le rks . 

$500. 00 

125. 00 

c 375. 00 

416. 38 

1, 556.52 
800.00 

400.00 

800. 00 

800.00 

1, 000, 00 

1,750.00 

400.00 
.800.00 

499.98 

499.98 

496.38 

366.66 

Loss 
by ex

change . 

$3.25 

.37 

9L00 

196.07 

5.08 

33.99 
50.59 
3.23 

9.38 

L 9 6 
46.92 

.88 

F e e s 
collected. 

$2.00 
a 3^5 50 

a59 00 
401. 00 

c l ,429.03 
c291 50 

6 21 00 
638.00 
6 26 00 
6 26 50 

6131. 50 
6 26 00 

c304 50 
6 33 50 

2.00 
790.50 

6123. 97 
626. 00 
172. 50 
747. 00 

46. 00 
127.50 

4,155. 50 
153.50 

22.50 
8, 455, 92 
3, 423. 00 

195,00 
1, 857.00 

917.00 
600 00 

72.50 
3, 480.98 

670.25 
5 00 

21.00 
13.50 

1 868 50 
2.00 

7,410. 00 
1, 370.00 

540.75 
62.50 
28.00 

2 424 50 
8, 354. 75 

9.00 
4, 782. 50 

52.00 
735.00 
245 00 
189. 50 
412 00 

97 50 
69.00 

780.50 
501 00 

6117.50 
c32, 50 
233,00 

92.50 
300 50 
274.00 

45.00 
I, 192. 25 

147. 50 
433. 50 

I, 611. 00 

' Returns incomplete. 2 No fees. 
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816 REPORT ON THE FINANCES. 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND EXPENSES FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued. 

ia, for one quarter; 6, for two quarters; c, for three quarters; cZ, no returns.) 

Consular offices. 

Stra,tford 

Llanellv . . . 
Mil ford Haven 16 

Sydney, N. S.2 

Maadaleu Islands 
Port Hawkesbury and 

Puo'wash and Wallace 
Syciuey 

Sydney N. S. W 
Norfolk Island d 

Taliiti 

S<iii Luis Potosi 
Tangier 

Laraiche ^ . . . . 

Moo'acior 
Rabat 
Saffi 

Teff uci ffalna 
Amapala . . . . 
Ceiba 
N acaora ed 
Puerto Cortez. 

San Pedro Sul a d 
Truxillo 

Teh eraii • .̂ 
Tbree Ki vers 

Arthabaska 
Tientsin 

OshaAva 
Trieste . . . 
Trinidad, West Indies 

/ Grenada 
Scarboro, Tobago d 

Tunstall '. 
Turin 
Valparaiso . . . . . . . . 

Coronel 
Talcali uano 

Vancouver . 
Rossland • 
Union 

Von ice 
Vera Cr n z 

Coatzacoalcos . 
Frout.cra *..... 

Victoria , 
Cheraainus 
Nanaimo 

Vienna 
Brunn 

Wallaceburg 
TVeiraar 
AVindsor Nova Scotia 

Cornwnllis 

Pairsboro 
Port Joggins 

Salaries of 
principal 

officers and 
their com
pensation 

from fees of 
agencies 

$1, 500.00 
2, 500. 00 
2, 500. 00 

1, 500.00 

2,000.00 

1, 000. 00 
2, 000. 00 
2, 000. 00 

2, 000. 00 

2, 000. 00 

233,70 

514.42 

1, 500. 00 

3, 500. 00 
2, 000. 00 

2, 000. 00 
2,000. 00 

2, 566.66 
1, 000. 00 
2, 437. 50 

1, 500.00 

1,500.00 
2, 747. 29 

2, 500. 00 

513.28 
3, 500. 00 

L 500.00 
2, 000. 00 
1, 000. 00 

399. 52 

Salary 
wbi l e re
ce iv ing 
i n s t ruc 

t ions and 
i n t r a n s i t . 

$183,42 
326, 09 
443, 38 

* 

723,12 
369.57 

676. 48 

114.12 

1,156.10 
195.64 

461.95 
364.13 

366. 84 
122. 28 
309.79 

248,63 

252. 71 

455.16 

627.71 

119.55 

P a y for 
serv ices 

performed 
for ves
sels a t 

agencies . 

$21. 65 
410. 20 

538.42 

263. 86 

154. 3,̂  
128. 36 

504. 78 

19.55 
134.97 
388.52 
319.54 

Contin
g e n t 

expenses . 

$304. 54 
796. 69 
272. 81 

366.73 

595.68 

1 82. 92 
523.81 
505.10 

333.16 

568. 90 

• 

420. 49 

1,374.42 
561. 50 

475. 74 
559,66 

624, 43 
76.70 

c 640. 23 

683. 47 

717.90 
987. 09 

681.78 

1,818.78 

118.72 
473. 09 
162. 23 

Allow
ance for 
c le rks 

$480. 00 
500.00 

400, 00 

487. 50 
600. 00 

800. 00 

800. 00 

497.53 
300.00 

800. 00 

c 37.5. 00 

550. 00 

800. 00 

1,198. 23 

275.55 

Loss 
by ex

change . 

$7.66 
4.57 

24,00 

.72 

41,75 

69.98 

2.05 

65.81 
1.25 

11.13 

41.64 

.45 

3.25 

F e e s 
collected. 

$485. 25 
2, 445. 00 
1, 955. 50 

612. 50 

448. 00 
89 .50 
31.00 
78.50 
20.00 

260. 50 
114. 50 
105 50 
56.50 

1,542. 56 

270.82 
38 41 

1, 655. 00 
727 56 
379.50 
25.00 

10.00 
490. 00 

13.50 
15.00 
2 00 

145. CO 
823.50 

976.00 

215 00 

2,195. 50 
919,75 

1.434 00 
3, 075. 00 

199 50 
1 140 87 
1,791.00 

156. 00 

9,817.50 
469.00 
11"? 50 
c55.00 
c59. 50 

2 707 47 
a87. 50 
337. 50 
801 00 

3,909.50 
337 50 
549. CO 

1,5H7.07 
a 2. 50 

1 008 50 
4,521.00 

962 50 
63 50 

374. 00 
2, 810. CO 

678 CO 
86 00 

398. 50 
1,011.00 

443. 00 

1 No fees. 2pictou prior to August 23,1897, ^Fov salary and expenses see Table A (Persia). 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 1 7 

B.—STATEMENT OF CONSULAR F E E S , SALARIES, AND E X P E N S E S FOR THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

SCHEDULES B AND C—SALARIED OFFICES-Continued. 

(a, for one quarter; 6, for two quarters; c, for three quarters; d̂  no returns.) 

Consu la r offices. 

W i n d s o r , Onta r io 
W i n n i p e g 

De lo ra ine 
E m e r s o n . . . . . . . . . . . . . . . 
G r e t n a 
L e t h b r i d g e 
N o r t h P o r t a l 
R a t P o r t a g e , O n t a r i o . . . 
F o r t W i l l i a m 

Woods tock 
E d m o n s t o n 

Y a r m o u t h . . . . . . . . 
A n n a p o l i s . . . . . . . . . . . . . . 
B a r r i n g t o n . . . . . . 
D i g b y 
S h e l b u r n e 

Y o k o h a m a ^ . . . . . . . 

Z i t t au2 
Z u r i c h . . . . . . . 

W i n t e r t h u r . -
B e r n e 
B u d a p e s t 

T o t a l 

Salar ies of 
p r i nc ipa l 

officers and 
t h e i r com
pensa t i on 

from fees of 
agenc ies . 

$1, 500.00 
1, 500.00 

1,500.00 

1, 500. 00 

4, 000.00 
2, 000.00 

533. 96 
2,000. 00 

727. 50 

548,004.04 

Sa la ry 
whi l e re
ce iv ing 
i n s t r u c 

t i o n s a n d 
in t r an s i t . 

$195.84 

146.74 

134. 51 

1,108. 70 
522. 22 
240. 49 
298.91. 

71,201.26 

P a y for 
se rv ices 

performed 
for ves
sels a t 

agencies . 

$3.33 

26.24 
28.00 

7, 069.25 

Contin
g e n t 

expenses . 

$427.68 
539. 07 

255.21 

368.08 

I, 806.19 
279. 75 
289.94 
774.02 

170,732.57 

Al low
ance for 
c l e rk s . 

' 
I, 200.00 

600. 00 

480.00 
300.00 

100,857.04 

L o s s 
b y ex

change . 

$2.50 
6.03 

5.33 

2.00 

24.21 

3, 485. 04 

Fees 
collected. 

$1,351.50 
I 455 75 

107.50 
126 50 
79.50 

558. 50 
190 50 
306. 75 
186 50 
745 00 
637.50 

1,485, 50 
389 50 

42 50 
678.50 
144. 00 

9, 704 18 
239. 00 

1, 515. 50 
2,413. 50 
1,727.50 

180. 00 

778,925. 25 

1 Kanagawa prior to September I, 1897. 
2 An agency of Dresden prior to November 23,1897. 

C—STATEMENT OF CONSULAR F E E S , COMPENSATION, EXPENSES, AND LOSS BY . 
EXCHANGE FOR THE FISCAL YEAR ENDED J U N E 30, 1898. 

UNSALARIED OFFICES. 

[a, for one quarter; 6, for two quarters; c, for three quarters; d, no returns.] 

Consular offices. 

^ d e n 
H o d e i d a c . . . . . . . . . . . . . 

Beni-Saf a 
B o n e . . . . . . . . . . . . . . . 
Callo a n d Ph i l i ppev i l l e d 
Oran 

A l i c a n t e . . . . . . . . . . . . . . . 

A r i c a 
Basrdad . . . . . . . . . . . . . . . . . . 

B a t h u r s t d 

Bel levi l le 
Deaeron to 
N a n a n e e . . . . . . . . . . . 
P i c t o n . . . 
T r e n t o n 

B e r g e n 
D r o n t h e i m d . . . . . . 
S t a v a n g e r d . . . . . . . . . . . . 
T r o m s o 

F e e s col
lected. 

$1,442.50 
55.00 

447.50 

152.50 
65.00 

154, 00 
140. 00 
576. 00 
20.00 

21L 00 
410. 50 
322. 50 
204.50 
185.50 
273.50 

1,955.50 

17.50 

Services 
per

formed 
for 

ve s se l s . 

a $46.90 

• 

Compen
sa t ion of 
p r i nc ipa l 
officers. 

$1,442.50 

447.50 

65.00 
200. 90 
140.00 
576.00 

211.00 
410.50 

1, 955.50 

Office r e n t 
and c l e rk 

h i r e 
(sec. 1732, 

R . S . ) . 

F e e s ac
c r u i n g 

t o 
Govern

m e n t . 

Contin
g e n t 
ex

penses . 

$57. 56 

19.36 

85.25 

26.91 

153.19 
7L37 

91.60 

Loss b y 
exchange . 

' 

$1.00 

Fl98- -52 
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818 REPORT ON THE FINANCES. 

Ct,_STATEMENT OF CONSULAR F E E S , COMPENSATION, EXPENSES, AND LOSS BY 

EXCHANGE FOR THE FISCAL YEAR ENDED J U N E 30,1898—Continued. 

UNSALARIED OFFICES-Continued. 

[a, for one quarter; 6, for two quarters; c, for three quarters; d, no returns.] 

Consu la r offices. 

B a t b u r a t 

R i rb ibuc to2 
C a r t a g e n a (Colombia) 
C a r t h a g e n a (Spain) c 

Cbfl,udiftre J u n c t i o n ^ . . . . . 

P a r r a l 
Collin P"WOod . . 

B a r r i e - . - . . . . . . . 

P a r r v Sound . 

C a r r i l . . . . . . . . . 
Corcubion * . . . . . . . 
F e r r o l * 
Yicro 
Vive ro * 

E n s e n a d a cZ 
F a l m o u t h . . ' . . . . 

Scilly I s l a n d s d 
G a r r u c h a fZ 
G o r 6 e - D a k a r c . . . . . . . . . . . . . 

Abo 
Wiborff c 

L a u n c e s t o n c 
l o u i o u e . . . . 
L a P a z (Bolivia) * 
L a P a z (Mexico) 

M a g d a l e n a B a y d 
San J o s 6 and Cape St . 

L u c a s . . . . . . . . . . . . . . . . 

F a r o c 
L o a n d o c 
Opor to c . . . . . . . . ; . . . . . . . 
Se tuba l c , i 

M a d r i d 6 
M a s k a t . . . . . . . . . . . . . . . . . . . 
M a z a t l a n 
Medel l in 
Monc ton ^ . . . . . . . . . . . . . . . . . . 

Newcas t l e^ 
R ich ibuc to ^ . . . . . . . . . . 

Moscow 
N e w c a s t l e ( N e w S o u t h 

Wales ) 
B r i s b a n e 
Townsvil letZ 

N i u c h w a n g c . . . . . . . . . . . . . . 
N o u m e a ^ . . . . . . . . . . . . . . . . . . . 
N u e v i t a s tZ 

G i b a r a c 
N u e v o L a r e d o ' 

F e e s col
lec ted . 

$922. 50 
492.50 

10.00 
837.75 

99.00 
2,351. 50 

555.00 
376.50 
370. 00 

64.00 
1, 726.03 

65.50 
89.50 

297.00 
I 429. 50 

5.00 
713.50 
185.00 
561. 50 
423. 00 
159.00 

111.00 
30.50 

53.00 

230.46 
490. 00 

430. 00 

12.50 
20. 00 

2.50 

7.50 

690.21 

295.00 

107.50 
627. 00 
130.00 

2.50 
405. 00 
65.00 
67.50 

158. 00 
936. 50 

14.00 
169.50 
410. 00 

21.00 
531.00 

867.00 
86.50 

8.50 

60.00 
1 842.50 

Services ' 
per

formed 
for 

vesse l s . 

$148. 68 
26.60 

6 68. 84 

a 5.00 

« 

a 90.90 

165.00 
21. 38 

a 410.50 

Compen
sa t ion of 
p r inc ipa l 
officers. 

$922.50 
492. 50 

837.75 

2, 351. 50 

1,794.87 
65.50 
89.50 

297.00 
1 429.50 

7i3.56 

111. 00 

230.46 

430. 00 

12.50 
20.00 

7.50 

690. 21 

300.00 

627.00 

67.50 
158. 00 

1, 027.40 
14.00 

334.50 

531.00 

1, 277.50 

8.50 

1 842.56 

Office r e n t 
and c le rk 

h i r e 
(sec. 1732, 

R. S.). 

Fees ac
c r u i n g 

to 
Govern

m e n t . 

Cont in
g e n t 
ex

penses . 

c$6L16 
3L17 

288.48 

45.82 

252. 78 

101.94 
136. 35 

c 63.49 

21.16 

80.81 

8.56 

117.79 
C24.32 

10.57 

a 145.80 

73. 59 
5"8.86 

182.24 

135.44 

9L02 

7.00 

194.23 

L o s s by 
exchange. 

.50 

$1.25 

1.84 

32 84 

^Made commercial agency January 25, 1898. 
2Became agencies of Moncton January 25,1898. 

. sEstablished April 27,1898. 
* No fees. 

6 Closed Apr. 20, 1898. 
6 Agency of Campbellton to Jan. 24,1898. 
'Established Mar. 23, 1898. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 1 9 

C.—STATEMENT OF CONSULAR F E E S , COMPENSATION, EXPENSES, AND LOSS BY 
EXCHANGE FOR THE FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

UNSALARIED OEFICES-Continued. 

[a, for one quarter; 6, for two quarters; c, for three quarters; d, no returns.] 

Oousular offices. 

Ori l l ia 
N o r t h B a y 
S u d b u r y ^ 
VV^aubaushene 

P a d a n g c 
P a l m e r s t o n . . 

AViarton 
W i n g h a m 

P a r a m a r i b o a 
P a y s a n d u 
P l y m o u t h 

Dixrtmouth . 
Gue rnsev 6 
J e r s e v 6 . . . . . . 

P o r t Anton io2 
Fa l r aou th ^ 
Montego Bav^ 
P o r t M a r i a ^ 
St . A n n s B ay ̂  

P o r t a u P r i n c e 
A u x Cayes 
J a c m e l 
J e r e m i e . . . . . 
M i r a g o a n e 
P e t i t Goave 
St. M a r c 

P o r t R o w a n 
P u e r t o P l a t a c 

M o n t e Chr i s t i c 
R i g a 
Ri raousk i^ 
Rosa r io 
Rouen 

D ieppe 
Saigon ^ 
Salt i l lo 
Sara an a 
San J u a n de los Rerao.dinsc. 
Sant iago , Cape V e r d e I s 

l a n d s d 
B r a v a d 
Fo^ocZ . . . . . . . . 
'St. V i n c e n t d 

Sau l t Ste . Mar i e 
S t a n b r i d g e . . . . . . . 

Clarencevi l le 
Frelififhsburs 
Sutton . . . 

St. Bar tbo loraew d 
St. Chr i s tophe r 

N e v i s 
St. Georges (Bermuda) 
S t H v a c i n t h e . . 

Sorel 
W a t e r l o o 

S t M a r t i n 
St E u s t a t i u s 

St. P i e r r e 
S u v a d 
Teneriffe6 

G r a n d C a n a r y b 
L a n z a r o t e d 
Oro tava d 

T u n i s 
T u r k ' s I s l a n d 

C o c k b u r n H a r b o r 
Sa l t Cav . 

T u x p a n . . . . . . . . . . . . . . . . . . . . 
W a r s a w 

F e e s col
lec ted. 

$1,137.00 
450.50 
140.00 
287. 50 
383. 50 
757.50 
314.50 
227. 50 
101. 00 
45.00 

1,027. 50 
17.50 

7.50 
12,50 

I, 395. 00 
25.00 

100. 00 
228.50 
60.50 

628. 50 
192.00 
211. 50 
156. 00 

75,50 
93. 50 

115.00 
285, 00 
238. 50 
110, 00 
387. 00 

1,076. 50 
727, 50 
408. 50 

43.50 

390. 00 
67. 50 

162.50 

1,234.00 
166. 00 

17 50 
24.50 

175.50 

825. 00 
162. 50 
124. 00 
193. 75 
128. 00 
155. 25 

18.50 

337.50 

141. 00 
267.75 

47.50 
135. 00 
90.00 
52. 50 

620. 50 
7L00 

Services 
per

formed 
for 

vesse ls . 

$250.91 

3.78 
35.23 

6 65. 26 

118. 23 

a 35. 72 

a 61.57 

a 59. 68 

a 85.93 

Corapen
sation of 
p r inc ipa l 
officers. 

$1,137.00 

383. 50 
757.50 

101. 00 
45.00 

1, 278.41 

1, 395. 00 

693. 76 

285. 00 
238. 50 

387. 00 
I, 076.50 

727. 50 
408. 50 

390. 00 
67.50 

280.73 

1, 234. 00 
166. 00 

825. 00 

159. 72 
193.75 

18.50 

399.07 

141. 00 

47. 50 
194. 68 

706.43 
7L00 

Office r e n t 
and c lerk 

h i r e 
(sec. 1732, 

R. S.) 

. 

F e e s ac
c r u i n g 

to 
Govern

m e n t . 

1 
1 

. 1 
1 • " 

i 

1 
. J 

Contin
g e n t 

ex
penses . 

$62. 64 

29. 32 
27.84 

7.06 
63.69 

214. 08 

88. 33 
228. 21 
6 60. 00 

C20.62 

62.44 

125. 47 

18.87 

12.96 
C7.60 

a 32.95 

15. 99 

22.70 

6 .48 
85.49 

Loss b y 
exchange . 

$0.70 

25 

• 

1 Established Mar. 12,1898. 
•Agency of Kingston from Sept. 12, 1897, to Mar. 31, 1898. 
lAgency of Kingston from Sept 12,1897. 

* Established Deo. 27,1897. 
^No fees. 
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-STATEMENT OF CONSULAR F E E S , COMPENSATION, EXPENSES, AND LOSS BY 
EXCHANGE FOR THE FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

UNSALARIED OFFICES-Continued. 

[a, for one quarter; 6, for two quarters; c, for three quarters; (Z, no returns.] 

Consular offices. 

P u b l i c P r i n t e r 
C h a r g e s r e l a t i n g to consu

l a r s t a t ionery , pa id b y 
B . F , S tevens , U n i t e d 
S t a t e s d i s p a t c h a g e n t , 
London , E n g l a n d 

P u r c h a s e s of consu la r sta
t ionery , e tc . , b y t h e De
n a r t m e n t of S t a t e 

T o t a l 

F e e s col
lec ted . 

$43,321.70 

Services 
per

formed 
for 

vesse l s . 

$1,700.11 

Compen
sa t ion of 
p r inc ipa l 
officers. 

$34, 941. 64 

Officerent 
and c le rk 

h i re 
(sec. 1732, 

R . S . ) . 

F e e s ac
c r u i n g 

to 
Govern
m e n t . 

Cont in
g e n t 
ex

p e n s e s . 

379.60 

$09.76 

20,562.69 

24,836.62 

Loss by 
exchange . 

$38. 38 

D.—STATEMENT OF SALARIES, E X P E N S E S , AND LOSS BY EXCHANGE OF CONSULAR 
CLERKS FOR THE FISCAL YEAR ENDED J U N E 30, 1898. 

N a m e . 

W i l l i a m P . Boyd 
Char l e s H . D a y 
Wi i l i a ra D H u n t e r 
E d w a r d P . M a c L e a n 
H e n r v W^ M a r t i n 
George H M u r p h y 
Donne l l Rockwell" 
George H Sc idmore . . . 
H u b b a r d T. Smi th 

St Lecrer A To i ihav 
Char les M W o o d 

T o t a r 

W h e r e located . 

H o n o l u l u 
Ber l in . . 
Cairo 
P a r i s 

do 
W a s h i n g t o n 

. do 
Y o k o h a m a 
Osaka and H i o g o . . 
H a v a n a 
W a s h i n g t o n 
R o m e . . . . . . . 

Sa lary . 

$1, ooo: 00 
1, 200. 00 

MOI. 08 
1, 200. 00 
1, 200. 00 
2 332. 61 
4933.99 

1, 200. 00 
1,200. 00 
1, 000. 00 
1, 200.00 
1,200.00 
1, 200. 00 

13,267.68 

Con t ingen t 
e x p e n s e s . 

3 $56.48 
6374.79 
6 48.25 

7 646.67 

8183.31 

1,309. 50 

L o s s by 
exchange . 

$9.89 
6.25 

9.75 
5 97 

31.86 

To ta l . 

$1, 000. 00 
1, 200. 00 

401 08 
1. 200 00 
I, 200. 00 

389 09 
1, 308 78 
1, 248. 25 
1 209 89 
1, 652. 92 
1, 200. 00 
1 393 06 
1, 205.97 

14. 609.04 

»July 1 to 31,1897, and Dec. quarter, 1897. 
2 Sept. 21 to Dec. 31.1897. 
^TraA'^eling expenses, Mannheim to Paris. 
* July 1,1897, to Jan. 28,1898, and Apr. 19 to June 30,1898. 
5 Traveling expenses to Panama, Central America, and Mexico 
6 Traveling expenses, Habana to Wasbington. 
'Traveling expenses, Constantinople to Wasbington, and Wasbington to Yokohama. 
8 Traveling expenses, Cairo to Naples, and from Naples to Washington. 
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AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 2 1 

E.—STATEMENT OF SUNDRY EXPENSES AT CONSULATES IN CHINA, JAPAN, AND 
TURKEY FOR THE FISCAL YEAR ENDED J U N E 30, 1898. 

Consu la te . 

Cairo . • 

Chefoo 
Chino"-Kiang . . 

Cons tan t inople . 
E r z e r u m 

H a n k a u . . . . . . 

Kanaffawa 
Nao"asaki . . . . . . . . . . . . . . . . 

Osaka and Hiogo 
Shano"hai 
S i ras J 

T i e n t s i n 
Y o k o h a m a . . . . . 

T o t a l 

E x p e n s e s 
of p r i sons 
for A m e r 
ican con

v i c t s . 

$900. 00 

3590. 09 
29.09 

195. 39 
1, 798.87 

402.00 

2,165. 84 

6,081. 28 

Salar ies of 
i n t e r p r e t e r s 

to consu
la tes in 

Ch ina a n d 
J a p a n . 

$1, 000. 00 

1, 000. 00 
.1, 000. 00 
1, 000.00 

750.00 

1, 000. 00 
2 500.00 

1,000.00 

1,000.00 
4 562.50 

1, 000. 00 
I, 459. 24 

I, 500. 00 
750.00 

13, 521.74 

Sa la r ies of 
m a r s h a l s 

for consu
l a r c o u r t s . 

$800, 00 

162.23 
2 250.00 

1, 000. 00 

1,11L41 
750. 00 

750. 00 

698.37 
972. 83 

i, 666.66 
919.44 

8, 314.28 

E x p e n s e s 
of in ter 

p r e t e r s and 
g u a r d s in 
T u r k i s h 

dominions , 
e tc . 

$400.00 

1,100.00 
800. 00 

2, 000. 00 
600. 00 

1,100. 00 

800.00 
, 600.00 

266.66 
7, 600.00 

Loss b y 
exchange . 

$42. 62 

10. 08 

82. 50 
8.24 

64.85 

-

41." 63' 

249.37 

T o t a l . 

$400. 00 
1, 800 00 

900. 00 
1,142. 62 

800 00 
1,000.00 
1, 072. 31 
1, 250. 00 

750. 00 
3,082. 50 

608. 24 
2,111.41 
1, 250. 00 
1,000. 00 
1,164. 85 

590. 09 
I, 779. 09 

562. 50 
I, 893. 76 
4, 230. 94 

800. 00 
1,043. 08 
2 500. 00 
3, 835. 28 

200. 00 

35.766. 67 

1 July 1 to Aug. 31 and from Oct. 4 to 18,1897. 
2 September, quarter, 1897, and June quarter. 1898. 
3 July 1 to Aug. 31,1897. Name changed to Yokohama Sept. 1,1897. 
* Account for June quarter, 1898, uot received. 

F.—STATEMENT OF R E L I E F AFFORDED SEAMEN, WITH EXTRA W A G E S AND ARREARS, 
FOR THE FISCAL YEAR ENDED J U N E 30,1898. 

W h e r e afforded. 

A n t w e r n . . . . 
A p i a . . . . . . . . . 

Ba rbados 

Belfas t 
B e r m u d a . . . . . . . . . . . 

Br i s to l 
Buenos A y r e s 
CJalcutta 
Callao 

Cape Ha i t i en 
Cane T o w n 
Cardiff 
C h ari o t t e town 
Chefoo 

Ciftnfueffos 
Colon 
Cons tan t inop le 

Co?k 
Crefeld 

Demera r a 

N u m 
b e r re
l ieved. 

2 

18 
3 

13 
5 
9 

1 
2 
I 
3 
1 

15 

22 

3 
I 
2 
3 
4 
I 
1 

2 

Board 
a n d 

lodging. 

$134. 35 
22.25 

259. 69 
3.80 

8L27 

8.64 
8.42 
4.80 

36.25 
49 

. ...... 
114.60 

49.61 

L.13 

14.00 
L 2 2 
5.12 
2.55 

8.33 

Clo th ing . 

$L48 

22.43 

68.65 

9.40 
5.50 

i69. i i 

53.20 

8.63 

1.44 

Medica l 
a id. 

• $4.32 

63.85 

23.93 

32.72 

6.00 

263. 07 

50.40 

3L92 
82.00 
12. CO 

117. 56 

O the r 
expenses . 

$30.41 
403.45 

9.80 
21. 46 

9.35 
264. 91 

23.00 
17.68 

.19 
6.27 

526.03 

25.34 

69.98 
4.20 

2L02 
18.64 
27.58 

L25 

5.78 

T o t a l . 

$5.80 

30.41 
624. 08 

32. 05 
373. 73 

13.15 
378. 90 

37.64 
26.10 
14.20 
4L94 

6.76 

i, 072. si 

178. 55 

1U.66 
86.20 
26.00 
22.24 
23.76 
30.13 

L 2 5 

113.11 

E x t r a 
wages and 

a r r e a r s 
collected. 

$5,535.67 
304.24 

1,294. 04 
50.10 

2,475.12 
1,033.81 

859.72 
.79. 23 
30.00 

1,321.71 
381.00 

3, 386.13 
49.17 
76. 83 

846. 44 
484. 36 

216.68 

339.41 

218.05 

3,858.58 
454.09 

W a s e s 
pa id to 
seamen. 

$5,535.67 
273 83 

1, 242. 00 
47 00 

2,302 75 
1,033. 81 

554.58 
79 23 
4.00 

I , 32L71 
381 00 

3,386.13 
49.17 
46.83 

487.50 
484.38 

216. 68 

339.41 

218. 05 

3,858. 58 
349.33 
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822 REPORT ON THE FINANCES. 

F.—STATEMENT OF RF.LTEF AFFORDED SEAMEN, WITH EXTRA W A G E S AND ARREARS, 
FOR THE FISCAL YEAR ENDED J U N E 30, 1898—Continued. 

W h e r e afforded. 

D u b l i n 

F a y a l 
Glassrow 

G u a t e m a l a . . . . 
H a b a n a . . . . . . 
Ha l i f ax 

H o n o l u l u 
H u l l 

K i n g s t o n , J a m a i c a . . . 

L a P a z 
L i v e r p o o l . . . . . . . . . 

M a l t a 

Marse i l l es 
M a r t i n i q u e 

M e lbourne 
M o n c t o n . . . . . . . . . 

Montev ideo 
M o n t r e a l 
N a g a s a k i 
N a p l e s 
N a s s a u 
Newcas t l e , N . S . W . . . 
Noga les 

P a l e r m o 
P a n a m a . . . . 
P e r n a m b u c o 
P i c t o u 
P l y m o u t h 
P o r t A n t o n i o . . 
P o r t a u P r i n c e 
P o r t Lou i s . . . 
P o r t S tan ley a n d St . 

T h o m a s 
P u e r t o P l a t a . . 
Rio de J a n e i r o 
Rosar io 
Sagua la G r a n d e 
San J u a n del N o r t e 
San J u a n , P o r t o R ico . 
Sant iago, Cape Verde 

Sant iago de C u b a . 
San to Domingo 
Santos 
S h a n g h a i 
S ingapore 
Sou thampton 
Sydney , N o v a Scot ia . 
Sydney, N e w S o u t h 

W a l e s 
St. C h r i s t o p h e r 
St. J o h n , N e w B r u n s 

w i c k 
St. J o h n ' s , Newfound

l and 
St P i e r r e . ' 
St . T h o m a s 
Stockholm 
T a m a t a v e 
Tampico 
Tenerif te 
T i e n t s i n 
T r i n i d a d 
T u r k ' s I s l a n d 

N u m 
ber re
l ieved. 

6 

5 

4 

31 
152 

1 
8 

18 
2 
2 

34 
25 

2 

27 
1 
I 
1 

16 

19 

9 

13 

2 
11 

2 
9 
2 
2 

11 
7 

1 
I 

6 

3 

1 
7 

4 
I 

14 
1 

23 
6 

15 

1 
1 

21 

40 
22 
3 
I 

1 

17 

Board 
and 

lodging.. 

$7.65 

20.03 

6.53 

165. 51 
312. 93 

6.03 
936. 91 

28. 00 
2.00 

56.98 
428.46 
109. 24 

15.00 
7.73 

4L15 
6.69 
3.40 

4.90 
127. 53 

1.60 
96.53 

6.20 
40.48 

156. 00 

3.85 
6L78 

136. 58 
151.63 

5.24 

65.50 
38.25 

37.06 

17.00 
26.25 

2.50 
68.80 

4L99 

42.50 

151.20 

292, 50 
13,27 

104. 00 

12.02 
16.56 

36.70 

181.25 
119. 00 
24.00 

42.46 

3.30 
162. 00 

C l o t h i n g . 

$31.50 

25. 79 

4.36 

733.45 

'.Is 
2L10 

15.52 
102.24 

8.13 

23.34 

96.49 
6.78 

10.67 

19.68 

16.99 
4.28 

34.65 

.56 

101.15 
16.95 

18.80 

6.77 

33.87 

48.50 

18.10 
4.36 

45.80 

L 7 4 

8.85 

147.72 
364. 98 

7.36 

125. 75 

Med ica l 
a id . 

$60. 93 

L 8 5 
144, 80 

"'"'36,'46' 
652. 25 

186.46 
46.81 

11.96 

20.00 
12.92 

27.00 

128. 60 
3.53 
3.10 

2L00 

9.00 
3.92 

3.75 
134.20 

14.30 

78.65 

.80 

128. 34 
LOO 

122. 21 

24,10 
18.00 

45.45 

212. 61 
101.20 

8.70 

115. 21 
2.40 
8.00 

O t b e r 
e x p e n s e s . 

$34.13 

23.56 

26,90 

499. 51 
368. 87 

'""ies." 93' 
54.50 

7.65 

107. 50 
7.79 

34.04 
320.33 

5.97 
L 1 9 

23.62 
4,82 
2,16 

. 74.51 
54.00 

226. 52 

75.72 

16.29 
20.38 

6.07 
118. 25 
89.66 

160.50 
89.18 

25.00 
8.40 

.27.60 
ILOO 

35.09 
8.74 

12.69 
10.00 
19.73 

33.24 

' 130.95 

5.47 
3.16 

144.01 

144. 96 
327. 00 
34.42 

2.55 
69. 50 

15.25 

Total. 

$73.28 

130.31 

37.79 

666. 87 
1, 560. 05 

6.03 
1,133.72 

755.85 
9.65 

72.50 
824. 66 
171. 97 

15.00 
53. 73 

•384.82 
6.69 
9.37 
L 1 9 

28.52 
132. 35 

3.76. 
267.53 
86.98 

290.59 

258.72 

20.14 
230.44 

9.-60 
257.93 
258. 28 

9.52 

226. 00 
183.08 

34.00 
49.94 

145.75 
54.20 

6.25 
221.80 

35.09 
7L80 

167.71 
10.00 

219. 43 
.80 

472.18 
18.72 

402. 96 

41.59 
39.46 

235. 01 

686.54 
912.18 
74.48 
2.55 

111.96 

115. 21 
5.70 

311.00 

E x t r a 
wages and 

a r r e a r s 
collected. 

$85.27 
30.00 
18.87 

197.78 
169.07 
880. 88 

11,450. 22 
7,957. 04 

867. 48 
299. 53 

10,070. 32 
1,120. 08 

11.33 
119. 25 

5, 390. 92 

530.99 

45.42 

146. 06 
3,458. 26 

126. 87 

1,179.10 
546. 95 

3L50 

77.43 
6, 043. 01 

755. 02 
2,723.52 

21,761. 28 
322.21 

25.00 
1,837.15 

749.24 
25.66 
12.97 

75.'26' 
2,248.78 
1,471. 52 

89.16 
231. 04 

23.35 

652. 91 
2, 59L 79 
2, 631. 34 
8, 629.20 

365,63 

6,577. 66 
18.00 

15,614. 29 

200. 00 
100. 00 
42.00 

869,57 
340.50 
26.03 

110.61 
893.90 

W a g e s 
pa id to 
seamen. 

$85.27 

18.87 

197.78 
.169.07 
835.50 

10, 369.16 
7, 691.50 

839.48 
293. 58 

9,904. 65 
763. 50. 

11.33 
65.52 

5, 385.03 

502, 47 

41.66 

59.08 
3,458. 26 

126. 87 

1,179.10 
546. 95 

31.50 

5.51 
6, 043. 01 

659. 32 
2, 485. 09 

21,761.28 
261. 01 

I, 837.15 
749. 24 

1.17 

1,997.43 
1, 302. 01 

89.16 
231.04 

23.35 

642. 91 
2, 591.79 
2, 465. 96 
8, 608. 98 

145, 83 

6, 577, 66 

15, 614.29 

754, 61 
340. 50 
26.03 

878. 20 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 2 3 

F.—STATEMENT OF R E L I E F AFFORDED SEAMEN, WITH EXTRA W A G E S AND ARREARS, 
FOR THE FISCAL YEAR ENDED, J U N E 30, 1898—Continued. 

W h e r e afforded. 

T u x p a n 
V a lna ra i so . . . . . . 
Y a n c o u v e r . . . . . . . . . . 
Y e r a Cruz 
Vic to r i a 
W i n d s o r , N o v a Scot ia 

Zanz ibar 
M a s t e r s and owner s 

of vesse ls , e t c 

T o t a l 

N u m 
b e r re
l ieved. 

ie' 
4 

11 

99 
2 

1 

858 

Boa rd 
a n d 

lodg ing . 

"$476." 85" 
28.50 

14.50 

285. 65 
37.50 

6, 044.19 

Cloth ing . 

""$277.* 66' 

124.10 

461. 00 

3, 308. 65 

Medica l 
a id . 

""'$i6.*95 

45.00 

88.25 
17. 50 

3,233. 01 

O t h e r 
e x p e n s e s . 

•0 

"'$285.'52' 
9.20 
6.00 

13.00 

24.23 
120. 82 

426. 03 

6, 059.45 

•. T o t a l . 

$i,'656.*32" 
37.70 

6.00 
196. 60 

859.13 
175.82 

426.03 

18, 645.30 

E x t r a 
w a g e s and 

a r r e a r s 
collected. 

$72.30 
397.14 
265.47 
184.13 

9, 842.51 
9.00 

20.99 
43.50 

157,097. 58 

W a g e s 
pa id t o 
seamen . 

$72.30 
397 14 
265. 47 
178.13 

9,793.13 
9 00 

151, 595.45 

G.—STATEMENT SHOWING THE NUMBER OF SEAMEN SENT TO THE UNITED STATES 
AND T H E A M O U N T P A I D A T T H E T R E A S U R Y F O R P A S S A G E F O R T H E F I S C A L Y E A R 

E N D E D J U N E 3 0 , 1 8 9 8 . 

W h e r e from. 

A n t i g u a 
A p i a 
A u c k l a n d 
Barbados 
Br i s to l 
Buenos A y r e s 
Cha r lo t t e town 
Cienfuegos 
Colon 
Cura9ao 
D e m e r a r a 
D u b l i n 
F a y a l 
G u a t e m a l a 
G u a y m a s 
Ha l i f ax 
H a m b u r g 
H o n g k o n g 
H o n o l u l u 
H u l l 
K a n a g a w a 
K i n g s t o n , J a m a i c a 
L ive rpoo l 
L o n d o n 
M a z a t l a n 

N u m 
ber of 
m e n . 

A m o u n t . 

$35.00 
75.00 

600.00 
160.00 
30.00 
20.00 

210.00 
225.00 

30.00 
36.00 

110.00 
29.20 
20.00 
37.50 

137.30 
588.00 
38.08 
73.00 

165.00 
30.00 

615. 00 
380.00 
373. 52 
10.00 
22.50 

W h e r e from. 

N a s s a u 
Newcas t l e -on-Tyne 
P a r a 
P e r n a m b u c o 
P i c t o u 
P u e r t o P l a t a 
San J u a n , P o r t o Rico 
Sant iago, Cape V e r d e I s l a n d s 
San t iago de Cuba 
San to Domingo 
S o u t h a m p t o n 
St . Chr is tcmher 
St . J o h n , N e w B r u n s w i c k . . . 
St . P i e r r e 
St. Thomas 
Teneriffe 
T r i n i d a d 
T u r k s I s l a n d 
T u x p a n 
Va lpa ra i so 
V a n c o u v e r 
Vic to r ia 
Y a r m o u t h . . 

T o t a l 

N u m 
b e r of 
m e n . 

7 
3 
1 
8 
3 
6 
7 
3 
7 

13 
7 
4 
3 
I 
1 
3 
1 

19 
1 
4 
3 

21 
106 

481 

$114.50 
30.00 
25.00 

270. 00 
30.00 

156. 00 
121.00 
90.00 

105. 00 
454. 00 

70.00 
80.00 
26.00 
22.00 
10.00 
31.25 
10.00 

446. 50 
20.00 
40.00 

6.00 
54.13 

1,028.35 

7,289.83 
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824 REPORT ON THE FINANCES. 

H.—STATEMENT SHOWING THE CHARACTER AND AMOUNT OF THE OFFICIAL F E E S 
COLLECTED AT EACH CONSULATE (INCLUDING AGENCIES) DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898. 

[a, one quarter; &, two quarters; c, three quarters; d, no returns.] 

Consulates. ^ 

Aarau d . . . . . . . . . . . . . . . . . . . 

Aden 
Aix la Chapelle 
Alexaudretta 
Algiers 
Alicante c 
Amherstburg 
Amoy . ' 
Amsterdam 
Annaberg 
Antigua 
Antwerp 
Apia 
Asuncion . . . . . . . . . . 
Athens 
Auckland 
Ajica 
Antofagasta 
Bagdad 
Bahia 
Bamberg 
Bangkok 
Baracoa c 
Barbados 
Barcelona c 
Barmen 
Barranquilla 
Basel 
Batavia 
Bathurst d 
Batum 
Beirut 
Belfast 
Belgrade d 
Belize 
BeUeville 
Bergen 
Berlin c 
Bermuda 
Berne 
Birmingham 
Bogota 
Bombay 
Bordeaux '. 
Bradford 
Bremen 
Breslau 
Bristol 
Brockville 
Brunswick 
Brussels 
Bucharest d 
Budapest 
Buenos Ayres 
Cadiz c 
Cairo 
Calais 
Calcutta '. . . 
Callao 
Campbel l ton 
Canton 
Cape Ha i t i en 
Cape T o w n .-
Cardenas c 
Cardiff" 
Car tagena , Colombia 
Ca r thagena , Spain c 
Cas te l l amare d i S tab ia 
Ca t an i a 
Cayenne 6 
Ceylon 
C h a r l o t t e t o w n 
C h a t h a m 
Cbaud ie re J u n c t i o n * 

I n v o i c e cer
t i f icates. 

$405. 00 
967. 50 

2,470.50 
175.00 
285. 00 

55.00 
299.50 

1,496.00 
5, 380, 00 
3,858. 00 

767.00 
2,313.50 

50.00 
LOO 

155.00 
917.00 

5.00 
78.50 

318. 50 
1,236.00 
1,666. 00 

42.50 

365.50 
948. 50 

11, 542.50 
5,846. 00 
4,758. 00 
1, 468.50 

167.50 
577.50 

10,513.50 

509. 50 
1,396. 50 
1,868.00 

10, 338.00 
1, 039. 50 

918. 50 
6,097.00 

442.50 
6, 690.50 

11, 050. 50 
3, 353.00 
2,581.50 

844.50 
541.00 

1,242. 50 
5, 597.50 

635.00 
839. 00 

2, 225, 50 
1,601.00 
3, 917.50 
9,822.50 

959.50 
3, 662. 00 
3,037.00 

383. 50 
510. 00 
97.50 
60.00 

I, 507. 00 
5.00 

1, 790. 00 
615.00 

2.50 
1,339. 50 

900. 00 
1,130. 00 

297.00 

L a n d i n g cer
t i f icates . 

$7.50 

10.00 

2.50 
92.50 

5.00 
265.00 

2.50 

5.00 
150. 00 

5.00 
22.50 

50.00 

7.50 
30.00 
2.50 

32.50 

70.00 

107.50 

60.00 

55.00 
12.50 

292. 50 

12.50 

340.00 

12.50 
2.50 

110.00 
47.50 

95.00 
372.50 

5.00 
5.00 

22.50 

5.00 
,20.00 

7.50 

Bi l l s of 
h e a l t h . 

$27.50 
65.00 

57.50 
305. 00 

10.00 

60.00 
325.00 

168. 00 
1,272.50 

12.50 

7.50 
27.50 

130. 00 

290.00 

2.50 
1, 587. 00 

375.00 

207.50 

395.00 

42.50 
5.00 

442. 50 

252. 50 

45.00 

265. 00 

5.00 
157. 50 

I, 016. 50 

560. 00 

53.50 
230.00 
349.00 
213.50 
200.00 
230. 00 
93.00 
55.00 

381. 00 
598. 00 
110.50 

1,942.00 
181.00 
47.50 

7.50 
88.00 
67. 00 
76.00 

297. 50 

Other fees. 

$15.00 
457. 50 

2.00 
5.00 

74.00 
2.75 

15. 25 
235. 20 

LOO 

16.00 
22. 00 

53.'66' 
277.50 

12.50 
5.50 

30.50 
2.00 

24.50 
. 17.50 

2.50 
502. 00 

1.00 
18.00 
28.75 

8.50 

60.00 
302.00 

4.00 
13.00 
4.00 

9L75 
3.00 

136.81 
LOO 

94.00 

248. 25 

150. 50 
239.00 

18.75 
219.50 

5.00 

14.50 
2.00 

30.50 

15.53 
13.00 

.25 

38.00 

12.00 

T o t a l of 
fees. 

$447. 50 
1,497.50 
2, 470.50 

232. 50 
600. 00 

65. 00 
301. 50 

1,563. 50 
5, 871.50 
3, 860.75 

955.25 
4,086. 20 

66 00 
1 00 

183 50 
1,116. 50 

140 00 
154. 00 
596 00 

1,576. 00 
1,666. 00 

55 00 
15 50 

2,013.00 
1, 328.00 

11,567. 00 
- 6,103. 50 

4,760. 50 
2, 435. 50 

211 00 
600 50 

10, 984.75 

878 00 
1,396. 50 
1,973. 00 

10,640. 00 
1,364. 50 

922. 50 
6,110. 00 

4.00 
502 50 

6, 952. 25 
11, 053. 50 
4,798 81 
2,582.50 
I, 417.00 

541 00 
1,242. 50 
5,691.50 

936. 75 
1,409. 00 
2,725 00 
2, 066. 00 
4,138.75 

10, 382. 00 
1,105 00 
3,717. 00 
3,051.50 

861 50 
1,511.00 

213.00 
2, 007. 00 
1, 726. 03 

65.50 
1,797.50 

708.25 
89.50 

1, 461.00 
1,197.50 
1,142.00 

297.00 

»Opened April 27,1898. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AUDITOR FOR THE STATE AND OTHER DEPARTMENTS. 8 2 5 

I i .—STATEMENT SHOWING THE CHARACTER AND AMOUNT OF THE OFFICIAL F E E S 
COLLECTED AT EACH CONSULATE (INCLUDING AGENCIES) DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

[a, one quarter; &, two quarters; c, three quarters; d, no returns.] 

Consulates. Invoice cer 
tificates. 

Landing cer
tificates. 

Bills of 
health. Other fees. Total of 

Cbefoo 
Chemnitz 
Chihuahua 
Chin Kiang 
Christiania 
Chungking 
Cienfuegos 
Ciudad Juarez ^ 
Ciudad P(>rfirio Diaz2 . 
Clifton 
Coaticook 
Coburg d 
Cognac 
Cologne 
Colon 
Colonia d 
Collingwood 
Constantinople 
Copenhagen 
Coquimbo 
Cordoba * 
Cork 
Corunnac 
Crefeld.* 
Cura9ao 
Dawson City d 
Demerara 
Denia 
Dresden 
Dublin 
Dundee 
Dunfermline 
Durango 
Dusseldorf 
Edinburgh^.". 
Ensenadad 
Erzerum 3 
Falmouth 
Fayal c 
Florence 
Fort Erie 
Frankfort 
Freiburg 1 
Fuchau 
Funchal 
Fiirth 
Garrucha d 
Gasp6 Basin 
Geneva 
Genoa 
Ghent 
Gibraltar 
Glasgow 
Glauchau 
Goderich 
Gor6e-Dakar 
Gothenberg. 
Grenoble 
Guadeloupe 
Guatemala 
Guayaquil 
Guelph , 
Habanac ., 
Halifax 
Hamburg 
Hamilton 
Hankow 
Hanover 
Harpoot d , 
Havre , 
Helsingfors 
Hobartc , 

$201. 
10,087. 
1,434. 

$2.50 $21.23 

584.00 10.00 $153. 00 

370. 
778. 

2,008. 
546. 
877. 

27,50 
740.50 
842.50 

278.50 

16.79 
25.00 
7.00 
8.00 
2.00 

LOO 
IL75 

851. 
4,035. 

817. 
1.00 

129.87 

2,041. 
1,265. 

588. 
90. 

2.50 
62.50 
10.00 

12.50 
290.00 

7.50 

292.50 463.50 
191.50 

4, 737. 
472. 

515. 
242. 

5,252. 
L 111. 
5, 078. 
2,666. 

662. 
1,288. 
1,493. 

45.00 

'82.'56' 

159.00 

330.00 
7.50 

2.50 
243.50 
107.50 

410. 
11. 

2,774. 
803. 

7,311. 
2, 528. 

864. 
97. 

3,999. 

20.00 
369.50 

2.50 

*i6."66 
18.50 

137.50 

I, 392. 
833. 

1, 932. 
2,402. 

55. 
6,998. 
3, 595. 

315. 

187.50 

102. 50 

10.00 
175. 00 

956.00 
20.00 

752.00 
1,135.50 

1,064. 
1, 387. 

36. 
2, 326. 
1,447. 

521. 
5,165. 
1,959. 
7,896. 
I, 710. 

369. 
1, 917. 

5.00 
12.50 
12.50 

25.00 
190.00 
25.00 

76.50 
230.00 
17.50 

427. 50 
77.50 

510.00 
12.50 

780. 50 
692. 50 

2,062. 00 

1,642. 
17. 
2. 5.00 

579.00 
5.00 

.50 
372. 50 
48.00 

85.80 
3.00 

2L03 

51.50 
109.25 

1.50 
4.00 

58.46 

174. 25 
50.00 
8.00 
2.00 

2.00 

12.00 
10.95 

382. 00 
2.00 
53.50 

60.00 

2.00 
60.23 

406.50 

456.51 

651.80 
39.00 
28.50 
90.00 

144.25 

> Opened November 13,1897; changed from Paso del Norte. 
2 Opened December 5,1897; changed from Piedras Negras. 
8 No fees. 
* 0][)ened November 2,1897; changed from Leith. 

$224, 73 
10, 087, 50 
1,434. 50 

16.79 
772.00 
7.00 

684.00 
1, 521. 00 
2, 851.00 
547.00 
888.75 

851. 00 
4,036.50 
2,311.87 

2,042. 00 
1, 652. 50 

988, 50 
107. 50 

841.80 
194. 50 

4, 737.50 
697.53 

927. 50 
250.00 

5, 304, 00 
1,464.25. 
5,190. 00 
2,670.00 
720.46 

1, 288. .50 
1,700. 50 

430. 00 
555.25 

2,824.50 
811.00 

7,315.50 
2,528. 50 

883. 00 
245. 00 

4, 001. 00 

1, 580.00 
845. 50 

3, 001.95 
2, 804. 50 
819. 00 

8.362.00 
3,595. 00 
315.00 
12.50 

1,141. 50 
1,387. 00 
139.50 

2,806. 23 
1,896. 50 
521.00 

6.830.01 
2,729. 50 
II, 119. 80 
1,762.00 

397. 50 
2,007.50 

2,728. 25 
22.50 
7.60 
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H.—STATEMENT SHOWING THE CHARACTER AND AMOUNT OF THE OFFICIAL F E E S 
COLLECTED AT EACH CONSULATE (INCLUDING AGENCIES) DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

[a, one q u a r t e r ; b, t w o q u a r t e r s ; c 

' Consu la t e s . 

H o n g k o n g . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

H o r g e n 
Hudders f ie ld . . . . . 
H u l l c 
Iqu iQue '. 
J e r u s a l e m . . . . . . . 
K a n a g a w a ' 
K e h l . . . ^ . . . . 
K i n g s t o n ( Jamaica) 
K i n g s t o n (Ontario) 
L a G u a i r a 1 
L a P a z (Bolivia) 2 
L a P a z (Mexico) 
L e e d s 
L e g h o r n 
Le ip s i c 
L e i t h s : 
L e v u k a d 
L i e g e 
Limoges . 
L i sbon c. 
L ive rpoo l 
London (Eng land ) 
London (Ontar io) 
Lourengo M a r q u e z * 
L y o n s 
M a d r i d 6 
M a g d e b u r g 
M a i n z d 
M a l a g a c 
M a l t a 
M a n a g u a 
M a n c h e s t e r 
Ma.nil^. rt ' ^^^ 
M a n n h e i m 
Maraca ibo 
Marsei l les 
M a r t i n i q u e •. 
M a s k a t 
M a t a m o r a s 
M a t a n z a s c 
Mayence 
M a z a t l a n -. 
Medel l in a ^ 
M e l b o u r n e 
M e r i d a ^ 
M e s s i n a 
M e x i c o 
Mi lan 
Moncton « . : 
Monrov i a 
M o n t e r e y ' . 
Mon tev ideo 
M o n t r e a l 
M o r r i s b u r g 
Moscow 
Mozambique^ 
M u n i c h 
N a g a s a k i 
N a n t e s 
JS aples 
N a s s a u 
Newcas t l e , N e w S o u t h W a l e s 
Newcas t l e , E n g l a n d 
N i u c h w a n g c 
N i c e : . 
Noga les 
N o t t i n g h a m 
Noi im6a2 | 

I n v o i c e cer
t i f icates. 

$8,170. 50 
3,061.00 

828. 50 
1 2, 740. 50 
1 849.50 
1 372.50 

60. 00 
2,299. 00 
1, 632. 50 
4,784. 50 

642. 50 
1,447.50 

390. 00 
1, 497. 00 

.3, 375. 00 
6,890. 50 

518. 00 

I, 942.50 
1, 567.50 
1,026.00 

18,473. 50 
50, 397. 00 

825.00 

13, 385. 00 
67.50 

3, 290. 50 

3,305. 50 
12.50 

650.00 
14, 652. 50 

677.50 
3,166. 50 
2,685.00 
5,468.50 

5.00 
77.50 

229. 50 
55.00 

4, 740. 00 
834.00 

612. 00 
165. 00 

2, 803. 50 
3, 088. 50 
3,042. 50 

540.50 
32.50 

417. 50 
272. 50 

4,627. 50 
340. 50 
531.00 

1 830. 50 
45.00 

1 155.00 
2, 357. 50 
1, 205.50 

300.00 
1,435. 50 

5,00 
911.00 

2, 300.00 
9,737.50 

, t h r e e q u a r t e r s ; d, no r e t u r n s . ] 

L a n d i n g cer
t i f icates . 

$152.50 
635.00 

2.50 
187. 50 
47.50 

50. 66 

266.66 
^.50 

137. 50 

1 5.66 

2.50 

47. 56 
1,487.50 

942.50 

i5. 66 
2.56 

62. 56 
42. 50 
17. 50 

i92. 50 
1 10.00 

102.50 

400. CO-
2.50 

20.00 

362. 56 
17.50 

i6.66 

45. 66 

' 'i5.66 
55.00 
80. 00 
10.00 

2, 392.'56" 

Bi l l s of 
h e a l t h . 

$410.00 
260.50 

477. 50 
239.00 

39.50 

3, 081.00 

454. 50 

7.50 

163.00 

52.50 

156.00 
4, 501. 00 
2,143. 50 

5.00 

99.50 
112. 50 

160. 00 
67.50 

609.00 
145.50 

185.00 

42.50 
26.00 

189. 00 

60.00 

202. 50 
20.00 

107.50 

-122.00 
26.00 

560. 00 
761.50 
427. 50 

2,813.00 

i6.66 
5.00 

Otbe r fees. 

$907.78 
16. 36 

260.00 
31.21 
21. 96 
17.25 

207.50 
2L55 

1.00 
.83. 50 

59.50 
208. 00 

10.00 

LOO 

211.98 
107.50 
47.00 

8.25 

LOO 

.25 
3.00 

195.80 
323, 50 

5.50 
2.50 

350. 00 
48..10 
23.23 
80.50 

83.00 

-> 
14. 00 
10.84 
10.00 

i4 .33 

13.60. 

2.50 
501. 50 

2.00 

16.50 
13.00 

2.50 
53.50 

2.00 
146.00 

3. 50 
1.00 

4L85 
.50 

To ta l of 
fees. 

$9,640.78 
3,972.86 

828. 50 
2,743. 00 
1,774. 50 

690.21 
81 96 

2,405.75 
1,840. 00 
8,147.05 

646. 00 
2,123.00 

402 50 
1,556.50 
3,746. 00 
6,900.50 

.573.00 

1 943 50 
1, 567. 50 
1,229. 50 

24,673. 98 
53,590. 50 
• 872 00 

5.00 
13,393. 25 

67 50 
3,291. 50 

3,405. 25 
128 00 
860 80 

15 136 00 
75H 00 

3 169 00 
3 097 50 
6 168 10 

191 23 
158 00 
492 00 
333 00 

4, 740. 00 
936 50 

14 00 
1,065. 34 

203 50 
3,012. 50 
3,102. 83 
3,042. 50 

600 50 
46 10 

417 50 
780 00 

5,166.50 
342 50 
531 00 
117 50 

1,847. 00 
225. 00 

I 183 50 
2,986. 00 
2. 024.00 

953 50 
4,258. 50 

8 50 
922. 00 

4,739.35 
9,738.00 

1 Closed Sept. 30,1897, changed to Yokohama. 
2No fees. 
' Closed Nov. 1,1897, changed to Edinburgh Nov. 2,1897. 
* Opened May 10,1898, changed from Mozambique. 
* Closed Aug. 31, 1897; changed to Progreso. 
« Opened Jan. 25, 1898. 
» Opened Mar. 23, 1898; changed from Nuevo Laredo. 
* Closed May 9, 1898, opened as Louren90 Marquez May 10,1898.. 
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H.—STATEMENT SHOWING THE CHARACTER AND AMOUNT OF THE OFFICIAL F E E S 
COLLECTED AT EACH CONSULATE (INCLUDING AGENCIES) DURING THE FISCAL 
YEAR ENDED J U N E 30, 1898—Continued. 

[a, one q u a r t e r ; &, t w o q u a r t e r s ; c, t h r e e q u a r t e r s ; d, no r e t u r n s . ] 

Consu la t e s . I nvo i ce cer- L a n d i n g cer- Bil ls of nf v,o^ 4*000 T o t a l of 
t i f icates . | t i f icates . | h e a l t h . | ' - ' ' i^er lees . | ^^^^^ 

N u ev i tas c 
NueA^o L a r e d o 
N u k u a l o f a d 
N u r e m berg 
Odessa 
Osaka and Hiogo 
Ori l l ia 
O t t a w a 
Pad . i ng 
Pa le r rao 
P a l m e r s t o n 
P a n a m a 
P ar a 
P a r a m a r i b o 
P a r i s 
P a s o del N o r t e ^ 
P a t r a s 
P a y s a n d u 
P e r n a m b u c o • 
P i c t o u 2 
P i e d r a s N e g r a s ^ 
P l a u e n 
P l y m o u t h 
P o r t A n t o n i o ** 
P o r t au P r i n c e 
P o r t H ope 
P o r t Lou i s 
P o r t R o w a n 
P o r t Sarn ia 
P o r t S tan ley ( F a l k l a n d Is lands) ^ . 
P o r t S tan ley (Ontario) 
P r a g u e 
P r e s c o t t 
P r o g r e s o ^ 
P u e r t o Cabello 
P u e r t o P l a t a c 
Quebec 
Re ic i i enburg 
R h e i m s 
l i i g a -
Rimoi isk i^ 
Rio de J a n e i r o 
Rome 
Rosar io 
R o t t e r d a m 
R o u b a i x 
R o u e n 
Sagua la G r a n d e c 
Saigon a^ 
Salti l lo 
Samana 
San to Domingo 
San Jos6 , Cos ta R ica c 
San J u a n de los Remed ies c 
San J u a n del N o r t e 
San J u a n , P o r t o Rico 
San Salvador 
Sant iago, Cape V e r d e I s l a n d s d 
San t iago de Cuba 0 
San tos 
Sau l t Ste. M a r i e 
Seo ul 
Sb an gliai 
Sheffield 
Sherbrooke 
S ie r ra Leone ,. 
S ingapore 
Sivas 
S m y r n a 
Solingen d 
Sonneberg 

$60.00 
165.00 $677. 50 

480. 00 
347. 50 
404.50 
015.00 
947.50 
360.00 
455. 50 
299. 50 
650. 00 
427. 50 
80.00 

143.50 
300. 50 
780.50 
15.00 

669. 50 
212.50 
635,50 
056. 00 
905. 00 
780. 50 
572.00 
726. 00 
22.50 
285.00 
622. 00 

2.50 
175. 00 $332. 50 $118. 50 

2,50 
20.00 

18.50 
638. 50 

45.00 
145.00 
12.50 

15. 00 
538.00 
7.50 

455. 00 
5.00 
20.00 

107.50 

507. 50 

39,50 
5.00 

543.00 
25.50 

30.00 
297. 50 

160.00 
990, 50 
578. 00 

15.00 50.00 

237. 00 
842. 00 
347.00 
907. 50 
662. 50 
253.50 
002.00 
896. 00 
303. CO 
305. 00 
076..50 
665. 50 
782. 50 
607. 50 
916.00 
562. 50 
311.00 
27.50 

5.00 I 
62.50 ' 
15.00 
90.00 

227. 50 
2.50 

37. .50' 
517.50 

390.00 
37.50 

938.50 
235.00 
82.50 

862.50 
346. 50 

., 533. 00 

10.00 
315. 00 
80.00 
7. .50 

472. 50 
32. 50 
27.50 

321.00 
418.50 
234.00 

37.50 
140. 00 

079. 00 
610.00 
335.50 

5.00 
000.00 
27.50 

800. 00 

157.50 

2,50 
17.50 

8, 780. 00 

427. 50 
113. 50 
5.00 

5.00 

1,269.50 
7.50 

82. 50 
1, 406. 00 

205. 00 
135. 00 
50.00 

20.00 
330. 50 
50.50 
72.50 

373.50 
512. 50 
104.50 

553.50 
749.50 

197̂ . 50 

32.50 
130.00 

62.50 

^ Closed Nov . 12,1897; changed to C iudad J u a r e z . 
2 Closed A u g . 22,1897; changed to Sydney . 
8 Closed Dec. 4,1897; changed to C iudad Porfirio Diaz . 
^ Closed Sept . 11,1897; r e o p e n e d A p r . 1,1898. 
*No fees. 
6 0 p e n e d D e c . 2 7 , 1 8 9 7 . 
^ Opened Sept . 1,1897; changed from Mer ida . 

7.50 
2.50 

10.60 

32. 27 

1,00 
757. 50 

10.00 
5.00 

8.00 
24,50 
16,50 

1.00 

30.50 
2.00 

42.75 

77.00 

59. 79 
16.00 

125. 00 

""6.'66' 

78.50 
2L00 

133.93 
7.00 

49.97 

8.50 
LOO 

22.50 
2L92 

8.00 
11.50 
32.50 

3.73 
12.00 

8.00 

$60. 00 
842.50 

4,480.00 
3.50.00 

7,030. 50 
2, 015. 00 
5,955. 00 

383. 50 
7,124.60 
1, 299. 50 

742. 27 
3,110.50 

101. 00 
47, 901.00 

755. 50 
835, 00 

45. 00 
» 1,320.00 

238. 00 
1,143. 00 
6, 056.00 
1, 065. 00 
1, 809. 00 
1,472. 00 

742.50 
87.50 

285. 00 
631. 00 

1, 267. 50 
4, 844. 00 

394. 75 
1,397. 50 

791.00 
348. 50 

2, 014.50 
6, 896. 00 
3,303.00 

387. 00 
1,076.50 
5, 222. 29 

808.50 
727.50 

6, 964. 50 
2, 767. 50 

452. 00 
77.50 

390.00 
67. 50 

I, 662. 50 
386. 50 
162. 50 

1,842. 43 
898. 50 

1, 714. 97 

920. 50 
4, 309. 00 
I, 234. 00 

22. .50 
6, 455. 92 
3, 618. 00 
3, 347. 00 

72.50 
4,151.23 

39. 50 
1, 870. 50 

8,780. 00 
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[a, one q u a r t e r ; b, two q u a r t e r s ; c, t h r e e q u a r t e r s ; cf, n o r e t u r n s . ] 

Consu la tes . I n v o i c e cer
t if icates. 

L a n d i n g cer- B i l l s o f ofiiAr f p ^ T o t a l of 
t i f icates . hea l t h , ^ ^ ^ e r i e e s . , ^^^^^ 

Sou thampton 
St. Bar i l io lomewd 
St. C h r i s t o p h e r 
St. E t i e n n e 
St. Gal l 
St. Georges 
St. H e l e n a 
St . H y a c i n t h e 
St. J o h n s , N e w B r u n s w i c k . 
St. J o h n s , N e w f o u n d l a n d . . . 
St . J o h n s , Quebec 
St. M a r t i n 
St. Michael , Azo re s rf 
St. P ie r re 
St. P e t e r s b u r g 
St. S tephen 
St. Thoraas 
S t a n b r i d g e 
S te t t in 
S tockholm 
Stratford 
S t u t t g a r t 
S u v a d 
Swansea 
Sydney , N e w South AVales . 
Sydney, N o v a Scotia ^ 
T a h i t i 
T a m a t a v e 
Tampico 
Taui i ier 
Teguc iga lpa 
T e h e r a n 
Teneriffe b 
T b r e e R ive r s 
T ien t s in 
Toron to 
T r i e s t e 
T r i n i d a d 
T u n i s 
T u n s t a l l 
T u r i n 
T u r k s I s l and 
T u x p a n 
Va lpa ra i so 
Vancouver 
Ven ice 
V e r a Cruz 
Vic to r i a 
V i e n n a 
Vlad ivos tock d 
W a l l a c e b u r g 
W a r s a w 
Windso r , N o v a Scotia 
Windso r , Ontar io 
W i n n i p e g 
W o o d s t o c k 
W e i m a r . , 
Y a r m o u t h 
Y o k o h a m a 2 
Zan z ibar 
Z i t t au3 
Z u r i c h 

Total. 

$189. 00 $195.00 

"'42.'56" 

2.'56' 

$245.00 

""87.'56' 

474. 
!, 648. 

539. 
575. 

7. 

108. 00 
9.00 

35.00 
7.50 

2, 807. 50 
234.00 

!.50 

.00 

12.50 

"'2.'56' 

80.00 
5,00 
5.00 

288. 50 

327. 50 
12.50 

5.00 
330. 00 

45.00 

'ios.'66" 

693. 00 
85.00 

286.00 
5.00 

537.50 

"25 "-66" 

641.00 

"543.'56' 

20. 00 
2.50 

197. 50 

328. 00 

"'i5.'66' 

178.50 
436.00 

5.00 

52.50 
122. 50 

105.00 
122. 50 

90.00 
30.00 

115. 00 
372. 50 
• 80.00 
735. 50 
680. 00 

1,242.50 

22.50 
210. 00 

7.50 

I, 080. 00 
330. 00 

5.00 

$2.25 

12.25 

2.50 
513.50 

3.50 
2.50 

54.50 
54. 00 
15. 00 

257. 25 
4.00 
3.25 

84.66 
1.00 
4.82 

25.91 
19.06 

489.50 
8.00 

35.75 
24. 25 

1.00 
140. 50 
4L87 

LOO 

113.00 
2.00 

693. 47 

6.00 
68,97 
57.00 

16,00 

357.00 
47.00 

126. 50 

8.00 
25.43 
20.50 
5.50 

717,844.50 21,465.50 66, 446.00 16, 490. 95 

1.25 

987.50 
2, 424. 50 
8, 354. 75 

124. 00 
9.00 

477. 00 
6, 004. 50 

780. 50 
578.50 

18. .50 

337. 50 
684. 50 
325. 50 
619. 50 
383. 50 

2, 241.75 
1,611.00 

486.75 
2,445. 00 

1, 955. 50 
1, 543. 66 

966. 00 
270. 82 

38.41 
2, 382. 56 

933. 00 
2,161. 50 

4.50 
408. 75 

3,113. 25 
1, 434. 00 
3, 281. 50 
1,140.87 
1, 947. 00 

47.50 
8,087. 50 

469. 00 
277. 50 
620. 50 
272. 00 

3,130.47 
801. 00 

5, 060.50 
2, 233. 97 
5, 437. 00 

374. 00 
71.00 

2, 616. 50 
1, 497. 00 
3, 013. 00 
1, 382. 50 
2, 810. 00 
2, 740. 00 
7, 388. 43 

238. 00 
1, 515.50 
4, 321. 00 

822, 246. 95 

1 Opened A u g u s t 22,1897; changed from P ic tou . 
2 Opened October 1,1897; changed from K a n a g a w a . 
» Opened N o v e m b e r 23,1897. 
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(Ko. 13.) 

EEPOET OF THE AUDITOE FOE THE POST-OFFICE DEPAETMENT. 

TREASURY DEPARTMENT, 
OFFICE OF THE AUDITOR 

FOR THE P O S T - O F F I C E D E P A R T M E N T , 
Washington, D. C, Octoher 1, 1898, 

S IR : I have the honor to present the following report of the opera
tions of this office and the financial transactions of the Post-Office 
Department during the fiscal year ended June 30,1898: 

P E R S O N N E L O F THE BUREAU. 

The employees of this Bureau number 484, embracing 7 chiefs ol 
division, at $2,000 per annum; 18 clerks of class 4, at $1,800; 63 clerks 
of class 3, at $1,600; 78 clerks of class 2, at $1,400; 94 clerks of class 1, 
at $1,200; 81 clerks, at $1,000; 21 clerks, at $900; 20 money-order 
assorters, at $900; 26 money-order assorters, at $840; 2 messengers, at 
$840; 23 money-order assorters, at $720; 12 assistant messengers, at 
$720; 23 male laborers, at $660; 3 female laborers, at $660, and 10 char
women, at $240. The official staff of the Bureau at the close of the 
official year is as follows: 

Auditor.—Henry A. Castle, Minnesota. 
Dejiuty auditor.—Abraham L. Lawshe, Indiana. 
Chief cleric.—John M. Bishop, Tennessee. 
Dishursing cleric.—B. W. Holman, Wisconsin. 
Collecting division.—Chief, Arthur Clt'.m'euts, Maryland. 
Bookkeeping division.—Chief, David W. Duncan, Pennsylvania. 
Fay division.—Chief, John B. Sleman, Illinois. 
Inspecting division.—Chief, M. M. Holland, Ohio. 
Checking and assorting division.—Chief, R. M. Johnson, Indiana. 
Foreign division.—Chief, Emanuel Speich, Nebraska. 
Recording division.—Chief, B. A. Allen, Kansas. 

An earnest effc»rt has been made to correct some injustice in the dis
tribution of salaries, which has grown up in past years through politi
cal pressure, favoritism, mistaken judgment, or otherwise. Many clerks 
doing the highest grades of work were receiving much lower salaries 
than others who were far less efficient. The effort at a fair readjust
ment has been partially successful, and will be steadily prosecuted until 
salaries are fixed on the basis of merit only. 

In the interest of greater efficiency of administration, the deputy 
auditor and the chief clerk, in addition to the duties previously assigned 
them, have each been requested to exercise special personal supervision 
over a designated group of divisions. The deputy auditor made an 
exhaustive study of the money-order system in all its complications. 
The result of this inquiry more than justified our previous impressions 
as to the faults of the accounting methods then in use, and led to the 
radical changes hereinafter described. 

All of the chiefs of division are men of long experience in the 
829 
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8 3 0 REPORT ON THE FINANCES. 

Bureau. They are faithfully and energetically directing their several 
branches of our important work. The steadily increasing efficiency of 
the employees, which has 'enabled us to perform the rapidly augmented 
service with the same numerical force, is largely due to their intelligent 
zeal. 

IMPROVED METHODS OF ACCOUNTINa. 

Although this Bureau has been in existence more than sixty years, 
and was created in response to a manifest necessity which was clearly 
stated in advance, the correct theory of its functions has never yet been 
applied to all departments of the postal service. This is due partly to 
the numerous and increasing ramifications of that great system, which 
with the progress of discoveries and inventions annually takes on new 
features, and partly, no doubt, to the insufficient force in this Bureau 
at all stages of its history, to properly cope with the immense labor 
necessarily attached to it. With the hearty cooperation of the respon
sible officials of the Post-Office Department considerable progress has 
been made during the past year in extending correct methods of audit 
in several new directions. Other and still more important extensions 
are now under consideration. Only when every branch of the service 
is subjected to the operation of sound auditing methods will the full 
intent of the law be complied with. 

Hon. William Lawrence, Comptroller of the Treasury, in his decisions 
of 1880, quoted and confirmed a decision of Comptroller Hiland Hall in 
1851, which summarized the conditions which prevailed in the Post
Office Department before the creation of this Bureau, which condi
tions demonstrated its necessity and led to its establishment in 1836. 
Previous to that time the Postmaster-General received all the rev
enues of the system, made all its disbursements, kept all its accounts, 
and had unlimited jurisdiction over all its functions, administrative 
and financial. 

The revenues of the Department down to about 1830 always exceeded 
its expenditures. The cash balances were deposited in the United States 
Treasury at irregular intervals by the Postmaster-General. Yarious 
complications ensued from* this method of administration. After a 
thorough investigation by the Seuate Committee on the Post-Office aud 
Post-Eoads the chairman, Mr. Ewing, made a very unfavorable report. 
He ascribed the derangement of the affairs of the Department " to the 
uncontrolled discretion exercised by its officers over its contracts and 
funds." 

President Andrew Jackson, in his annual message in 1834, adopted 
the suggestions of the committee, and recommended that the Post Office 
Department be so reorganized that the final adjustment of accounts 
and disbursements of money be confided to officers, appointed by the 
President and Senate, who should be branches of the Treasury Depart
ment. 

The Senate committee, having further pursued their investigations 
duwngthe recess of Congress, made their final report January 27,1835. 
This report vividly portrayed the abuses which had grown up under 
the current system, and urgently recommended such change in the 
organization of the Department as would place the collection and dis
bursement of its funds under the control of officers entirely independ
ent of each other. 

Hon. Amos Kendall, who had meantime become Postmaster-Gen eral, 
in his annual report of December 4, 1835, strongly urged the proposed 
reorganization. He expressed his "belief in the soundness of the prin
ciple that public officers who have an agency in originating accounts 
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should have none in their settlement. He desired that the system in 
his office should conform to that already existing in the War and Navy 
Departments, which were organized upon that principle. He said: 

The most important improvement required is to separate the settlement of accounts 
entirely from the Post-Office Department, and vest it in an auditor appointed by the 
President vy-ith the advice and consent of the Senate. 

In pursuance of the foregoing recommendations the act of July 2,1836, 
entitled "An act to change the organization ofthe Post Office Depart
nient and to provide more effectually for the settlement of the accounts 
thereof,'' was passed. This act provided a separate auditor for that 
Department, who was authorized to settle all accounts accruing therein, 
subject to an appeal by either the Postmaster-General or the claimant, 
to the Comptroller of the Treasury, whose decision was to be final. 

If the absolute necessity for this system of auditing accounts so 
forcibly presented itself to the mind of the Postmaster-General in 1835, 
when the total financial transactions of the Post-Office Department 
were less than $6,000,000 annually, how much greater is the necessity 
now for its rigid enforcement in every branch of the service when the 
aggregate financial transactions of the postal service are more than 
$180,000,000, and of the money-order system $400,000,000, making a 
grand total of $580,000,000 annually. The responsibility for an accurate 
and legal settlement of the almost innumerable separate transactions 
aggregating this vast sum, by far the largest annual transactions of 
any accounting office in this Government or any other, is not to be 
lightly undertaken, but having been undertaken, is not to be evaded 
or ignored. 

The law makes it the duty of the Auditor to receive all accounts 
arising in the Post-Office Department, with the vouchers necessary to 
a correct adjustment thereof. A legal and intelligent audit can only 
be made when the accounting office has all the information available 
to the Department when it ordered an administrative allowance of the 
account. I t is clearly the duty of the Auditor to decline to certify to 
the Postmaster-General for payment any claim in regard to which he 
has not been furnished with all such necessary vouchers and informa
tion. 

ADDITIONAL CLERICAL FORCE REQUIRED. 

The pressure of work on the clerical force of this Bureau is unre
mitting and increases day by day. Aside from the more effective 
methods introduced, each involving additional labor, the steady increase 
of the business of the postal system continues and will continue to 
enhance our work. The Government has-a direct interest in prompt 
settlements with postmasters, since only thus can defalcations and 
embezzlements be promptly detected. I t is estimated that at least fifty 
additional clerks will be required for the fiscal year beginning July 1, 
1899, if the duties of this Bureau are to be promptly and efficiently 
performed. 

POSTAL ACCOUNTSo 

The audit of quarterly postal accounts continues to be kept fully up 
to date, and there are fewer delinquent accounts than in previous years. 
Postmasters who neglected to render were reported to the Postmaster-
General, and those in arrears for more than one quarter were reported 
by special letter, with the request that they be removed or the office 
discontinued if he deemed such action advisable. A number of changes 
for the good of tltie service have thus been secured. 
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Postmasters at Presidential offices who failed to promptly deposit 
their surplus postal funds as required by law were immediately required 
to explain by letter why they did not make deposits. Those habitually 
negligent were reported to the Postmaster-General and the facts in each 
case laid before him, in order that proper action be taken to secure 
the Government against possible loss. 

During the year an innovation was made in auditing the compensa
tion of clerks at first and second class post-offices. Heretofore, allow
ances for clerk hire were made in a lump sum, which the postmaster 
was permitted to expend at his discretion. The First Assistant Post
master-General furnished the Auditor with a list of the names and sal
aries of all clerks in these offices on April 1—nearly 13,000—and has 
since certified weekly the changes occurring in the personnel or grade. 
A register of these clerks is kept, and postmasters are now required to 
pay each one the full amount due him every quarter. 

A very large number of quarterly returns from fourth-class offices, 
which should be sent to the Auditor, are erroneously mailed to the 
different bureaus of the Post-Office Department, particularly to the 
office of the Third Assistant Postmaster-Gen eral, causing delay and 
occasional loss of matter belonging to this office. Notices are being 
sent to postmasters instructing them how and where to forward their 
rex)orts, and it is confidently expected that the result will show marked 
improvement, such as has already been brought about in regard to 
money-order statements by similar means. 

A great many offices of all classes have been forwarding their money-
order statements and quarterly postal accounts by "registered" mail. 
This occasions much work in the postal service, and, as it is deemed 
unnecessary, these postmasters are being instructed to send their 
reports by ordinary mail. 

During the year, envelopes addressed to the Auditor, and bearing 
distinctive marks showing the several divisions from which they ema
nated, have been inclosed with communications from this office requir
ing answer. Eeplies are returned in them, and the large daily mail 
received is now quickly assorted and distributed, saving time and 
insuring its reaching the proper section or desk. 

In making settlements the final reports of late postmasters are given 
preference, so that balances found due theUnited States maybe promptly 
collected from them or their sureties, thus reducing the liability to loss 
by "bad debts." 

The collection of balances due the United States on the postal 
accounts of late postmasters, who retired during the fiscal year 1898, 
has received special attention, with the result that the amount due the 
United States for that year from the late postmasters is but $16,910.02, 
while the amount reported for th^ fiscal year 1897 was $26,203.50. When 
it is considered that the number of postmasters retired during the fiscal 
year 1897 was 13,783, and the number retired during the fiscal year 
year 1898 was 22,052, the small amount of indebtedness for 1898 may 
be regarded as phenomenal. 

A change hais been made during the fiscal year 1898, in the method 
of paying balances of $5 or less, due late postmasters on their postal 
accounts^ which has resulted in saving considerable expense and much 
clerical labor in this office, as well as in the office of the Third Assist
ant Postmaster-General. This change has made it possible to pay 
these balances much more promptly than heretofore, and has resulted 
in the payment, during the three months sncceeding the' close of the 
fiscal year, of all balances due on the postal accounts of late post
masters who retired from office during the fiscal year 1898. 
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INTERNATIONAL ACCOUNTS—SPAIN. 

The condition of the money order and postal accounts between the 
United States and foreign countries at the close of the fiscal year is 
fairly satisfactory, all international money-order accounts having been -
closed to June 30 last except seven, viz: France, Honduras, Hungary, 
Queensland, South Australia, Tasmaiiia, and Portugal. Settlements 
with these countries will, however, be made within the next thirty 
days, and the accounts may therefore be considered as up to date, or 
as nearly so as circumstances will admit, and as compared with pre
vious years. International postal accounts have been stated up to 
December 31,1897, with all the couutries and colonies of the Universal 
Postal Union (about 75 in number), with the exception of that with the 
postal administration of Spain. Much vexatious delay wa°s experi
enced in securing from that country necessary vouchers and docu
ments upon which to prepare the subaccounts. I t was not until near 
the end of March last that the papers necessary for the preparation of 
the last of these subaccounts were received, namely, the closed transit 
account for correspondence dispatched from Cuba through the inter
mediary of the United States for other countries. While awaiting the 
acceptance and return of this account by the Madrid office, war was 
declared between the two countries and a final settlement to December 
31, 1897, necessarily remains in abeyance. The apparent balance due 
from Spain to the above date for the conveyance of her mails and those 
of her colonies is 192,281.25 francs, or $37,110.28. 

ARCHIVES AND RECORDS. 

The recommendation in my last annual report that authority be 
secured from Congress for the destruction of obsolete letters, accounts, 
memorandums, etc., estimated to weigh 50 tons, was carried out. The 
authority was granted, and a board of officials appointed to represent 
the Treasury and the Post-Office Departments is now engaged in the pre
liminary work of carefully selecting the useless papers to be destroyed. 
This action will afford a much needed relief to this Bureau. I t will 
give us the use of many needed file cases and much A-aluable storage 
room. I t will also greatly reduce the labor and expense of removing 
our files and archives to the new building. 

This Bureau is the custodian of all the financial records of the entire 
postal system. We have an accumulation of many thousands of ledgers 
and account books which ought to be preserved. After t>en years they 
are of little official value, but they are of great historic value, since 
they contain the records of the postal service from the foundation of 
the Government. Our ledgers contain the business history of every 
town, city, and village in the United States as represented in the trans
actions of the local post-offices. These books should be carefully pre
served in such systematic order that they may be readily referred to by 
the numerous searchers for historic information who desire to consult 
them. I t is believed that, until a hall of records shall be provided for 
the preservation of such archives, the Congressional Library will be an 
appropriate place for them. Probably 8,000 bound volumes of accounts 
can be transferred thither without detriment to the work of this Bureau. 
I t is hoped that satisfactory arrangements can be made for their trans
fer to that institution at an early date. There is no room for their 
proper arrangement in the new building, and unless they can be dis
posed of as above suggested they are liable to become greatly damaged 
or entirely lost through neglect. 
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THE MONEY-ORDER DIVISIONS. 

The work of the money-order divisions is current. During the fiscal 
year there has been an unprecedented increase in the business, 27,798,078 
domestic money orders having been issued against 25,169,055 for the 
preceding year, an increase of over 10 per cent, against an increase of 5 
per cent for the year 1897. New money-order offices to the number of 
2,422 were created, rendering it necessary to open that number of new 
accounts. To keep the work current has required unusual industry on 
the part of the employees engaged in this work. 

The number of money order offices in operation June 30,1892, was but 
12,069. By June 30,1894, the number had grown to 19,262, and on June 
30, 1898, to 23,412. 

In 1892, 270 clerks were engaged in these divisions. In 1894, there 
were 304, but at the close of the fiscal year 1898 the number had been 
reduced to 282 by withdrawals to meet the imperative demands of other 
divisions. A large increase in business has thus been disposed of by 
a reduced force, which is a tribute to the faithfulness and efficiency of 
the present employees. However, it will not be possible to maintain a 
current audit without a material increase in the clerical force in the 
near future. 

Money orders are assorted and reassembled as fast as received from 
the paying offices, and any such order may now be produced, if desired, 
in a few moments. 

PROMPT DEPOSIT OF MONEY-ORDER FUNDS REQUIRED. 

The law requires prompt deposit of surplus money-order funds by 
postmasters, and in every instance where a statement, as rendered, 
indicates that the postmaster is improperly withholding funds, he is at 
once required to explain and instructed to deposit in future-in accord
ance with the law. Every statement which shows irregularities is 
made "special" and promptly audited. When the conditions require 
it, a request is made that a post-office inspector be detailed to give the 
case such attention as the protection of the Government's interests 
may demand. As a result of this policy, postmasters are now deposit
ing surplus funds more closely than ever before. Irregularities are 
discovered in their incipiency, and defalcations are reduced to jbhe 
minimum,' being readily detected where they exist, 

INSTRUCTIONS TO POSTMASTERS. 

Special attention has been given to instructing postmasters as to 
rendering their money-order accounts, and the postmasters themselves 
having shown commendable interest, great improvement is noted. 
When a postmaster persistently fails to properly render his reports, 
the Post Office Department is requested to detail an inspector to give 
him proper instructions. 

APPLICATIONS FOR WARRANTS. 

During the fiscal year ended June 30,1898,2,510 applications for war
rants to pay invalid money orders were referred by the Post-OfficeDepart
ment to the Auditor's office, amounting in the aggregate to the sum of 
$32,976.94. Of this number 2,431, amounting to $32,618.01, were certi
fied to thePost-Office Department for payment. Of the numbei* referred 
to, 73, amounting to $347.64, were rejected and returned for cancellation, 
for the reason that an inspection of the files developed the fact that the 
original orders had been paid. The remaining 6, amounting to $11.29, 
are yet pending. 
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A number of requests for warrants to pay money orders purporting to 
have been outstanding more than seven years have been received, but 
as legislation has caused the destruction of all data concerning such 
money orders the Auditor is unable to certify the same for payment by 
warrant. I t was the evident intention of the act of January 27,1894, to 
provide in the Auditor's office a permanent register of all invalid money 
orders, as evidenced by the advices to be transmitted to the Auditor 
monthly by postmasters. But this valuable feature of the law has thus 
far not been complied with, for the reason that by some previous mis
construction of the act postmasters have been instructed to forward 
these advices to the Post-Office Department. 

INVALID MONEY ORDERS. 

Eeports received from the Post-Office Department indicate that the 
ainount of domestic money orders remaining unpaid for one year from 
the last day of the month of issue for the fiscal year ended June 30, 
1898, was $44,248.89, as evidenced by the advices and postmasters', 
monthly statements transmitted to the Post-Office Department. The 
aggregate amount of these invalid orders, as shown by similar state
ments for the fiscal years 1895, 1896, 1897, and 1898, is $126,527.59, 
which amount is available for transfer to the credit of the Post-Office 
Department for use as current revenues under section 4 of the act of 
January 27,1894. 

DOUBLE PAYMENTS OF MONEY ORDERS. 

During the fiscal year 341 of the duplicate money orders issued by 
the money-order division of the Post-Office Department, received from 
postmasters as paid voucbers, were found upon investigation to be 
double payments, the original order in each case being found in the files 
of this office. The ainount represented by tbese duplicate xDayments is 
$1,193.50. In each of these cavses the amount has already been refunded 
to the Government through the postmaster in error or is in xirocess of 
collection. A large decrease is noted in the number of these double 
payments, there having been 877, amountiug to $3,058.50, in the pre
ceding fiscal year. The marked decrease denotes greater accuracy and 
vigilance on the part of postmasters in keeping their money-order 
records. 

VOLUME OF THE MONEY-ORDER BUSINESS. 

During the fiscal year 374,594 money-order statements were received 
accompanied by 27,954,777 paid doniestic and international orders, rexi-
resenting $196,519,826.41. The number of domestic orders issued was 
27,798,078, representing $191,354,121.63, andthenumber of international 
orders issued was 955,334, representing $13,239,769.27. The sum repre
sented by the issue and payment of domestic and international money 
orders during the fiscal year amounted, therefore, to $401,113,717.31, 
against $368,188,855,57 for the preceding year. 

CHANGrES IN METHOD OF AUDITING MONEY-ORDER ACCOUNTS. 

During the fiscal j^ear a number of radical changes in the method of 
auditing money-order accounts have been made, the most important 
of which is the abandonment ofthe system of checking the debits of a 
postmaster's money-order statement by the coupons and the return to 
the former system of checking by the x^aid orderSo 
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The reasons for this change were imperative. The possibilities of 
undetected fraud were found to be so great under the coupon systeni 
that the protection of the Government's interests absolutely demanded 
a diff'erent method. Checking by the X3aid order, inaugurated in Dec
ember, 1897, could only begin with orders of a prior date sufficiently 
reassembled by office of issue and consecutive number as to enable the 
checking and assorting division to' make a xiractically clean check. 
This involved a rechecliing of the debit entries in all statements ren
dered during thefirst half of the fiscal year—the first checking having 
been from the coupon and the second by the paid order—the real 
voucher. The results fully vindicated the office in rejecting the coupon 
for the purxjoses of audit. Numerous frauds were revealed, discrepan
cies and errors of almost every possible variety were disclosed, and num
bers of money orders not entered by postmasters were found. These 
frauds, errors, discrepancies, and omissions would have remained unde
tected under the coupon system of checking. 

HISTORY OF THE COUPON. 

The money-order coupon was created by act of Congress, January 
27, 1894. The act itself simx)ly provided that it should be the duty of 
postmasters to send the coupon to the Auditor, but it did not x^rescribe 
what use the Auditor should make of it. Its proposed function, how
ever, was indicated in the committee report (Senate Doc. No. 93, Fifty-
third Congress, second session) recommending its adoption, which stated 
that— 

The use of the x>roposed money order will enable the Auditor to adjust the post-
mMster's money-order account on its receipt, tbe coupon of money orders sold deter
mining the debits at once vt^ithout waiting for the checking of the paid orders 
against the issuing office. \ 

And again in another rexiort (No. 210, Fifty-third Congress, second 
session) it is stated that— 

I t (the coupon) will enable the Auditor to make a definite check of the postmaster's 
money-order accouuts immediately upou their receipt. The present system involves 
delay until the orders issued have been paid, received at the Department, and checked 
against the rexiort of the issuing office before the debit of tha t office is fully deter
mined. 

The purpose of Congress in devising the coupon was a most laudable 
one. I t sought to relieve the Auditor's office of its greatest hindrance 
to a prompt audit caused by delay in the receipt of many ordeis, a money 
order not becoming invalid for payment before twelve months from the 
last day of the month of issue. It is a matter of regret, therefore, that 
the coupon has x^roven a failure. 

A proper respect for the authority of Congress and a due regard for 
the good motives which impelled that body to adopt the coupon demands 
that sufficient reasons be given for its rejection by this office. They are 
submitted with the hope that such light may be thrown upon the subject 
as will lead to needed legislation. 

While the coupon was created in January, 1894, it was not X3ut into 
practical use in the process of auditing accounts for some, time there
after. In his annual report for the fiscal year ended June 30,1894, the 
then Auditor said: 

Until the coupons are separated by postmasters with greater accuracy i t will not 
be practicable to audit by the coupon alone the money orders issued, aud it will 
remain necessary to check the orders with the statements of the issuing offices as at 
present. 
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The law creating the present money order provides for coupons that 
"by their separation from the money order will designate the amount 
for which the orders are drawn." As a matter of fact, the coupon when 
detached does not designate the amountof the order. The margin of 
the order, when the coupon is correctly detached, expresses the amount 
for which the order is issued, but the coupon itself expresses an amount 
each digit of which is one greater than its corresponding digit in the 
amount of the order. Not until a system was devised of printing on 
the reverse side of each coux3on the figures which should appear ux^on 
its face was there any attempt to make practical use of thera, as will be 
disclosed by reference to the annual report of this Bureau for the fiscal 
year ending in 1895, page 4. Thereafter the debit entries on money-
order statements were compared with the coupons, and the real vouchers 
(the paid orders) were discarded for such purpose. 

The inability of postmasters to always correctly detach the coupons 
was a source of perplexity which continued substantially unabated. 
A careful record kex t̂ during the early part of the fiscal year shows 
that there were received daily an average of over 600 orders in which 
the marginal amounts did not agree with the amounts written. In 
addition to this there were about the same number of orders reported 
"not issued," because the postmasters had discovered their errors 
before the orders were delivered. 

The original regulations of the Post-Office Department provided that 
a money order showing a discrepancy between the ainount written and 
the amount expressed by the coux3on could only be x>aid upon the receipt 
from the issuing postmaster of a second advice naming the correct 
amount. This requirement caused so much delay and annoyance to 
the patrons of the system that the Postmaster-General soon modified 
the regulation by authorizing payment of all orders if the written 
amount in advice and order agreed and the amount expressed in the 
coupon margin had been accidentally torn or mutilated. (Sec. 1277, 
Postal Laws and Eegulations of 1893, as amended in Postal Guide for 
1897.) 

This order and the liberal construction placed upon it by money-
order offices afforded relief to the public and the postmasters, but the 
Auditor's office had no option but to attemxit an audit from the inaccu
rate coupons. Thus the door to fraud was unconsciously opened a 
little wider. 

POSSIBILITIES OF FRAUD UNDER THE REJECTED SYSTEM. 

The possibilities of fraud under a system of checking an account by 
something separate and apart from the real voucher will be apparent 
to any one who gives the matter careful consideration. A few of these 
possibilities may be considered. 

Under the rejected system, if the coupon agreed with the debit entry 
and the paid order agreed with the credit entry both entries were 
necessarily passed as correct; but the coupon and the paid order might 
not have agreed, and, as before stated, in over 600 instances a day 
they did not agree. As many postmasters made the debit entries on 
the statement from the coupons instead of from the apxilications for 
money orders, the possible divergence of the debit from the credit of 
the same money order is evident. 

A dishonest postmaster or money-order clerk with a. supply of coun
terfeit couxDons, as easily produced as ordinary engraved business cards, 
could have" depleted the revenues without limit with small chance of 
being detected. By using counterfeit coupons, each entry°of an issued 
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order in a large statement might have been fraudulent, with all the 
entries accepted as correct if they agreed with the bogus coupons sent 
to the Auditor. An easy method of providing coupons for such fraud
ulent purxioses would have been to exchange the proper coupon (or the 
coupon of a "not-issued" order. While the substituted coupon, pre
pared to indicate a smaller amount than the one discarded, would not 
bear the correct consecutive number, that fact, in all likelihood, would 
have escaped the notice of the checking clerk, whose attention was 
more particularly directed to the figures on the reverse side of the 
coupon. 

Under the coupon-checking system, if an order were issued for $100, 
an advice for that amount being sent to the paying office, $100 would 
be paid, and the paying postmaster credited that amount on a good 
voucher sent to the Auditor. The issuing postmaster or money order 
clerk, intending fraud, might cut an extra or substituted coupon for $1, 
charge himself with that amount in his statement and cashbook, and 
criminally profit by the difference to the amount of $99. The debit 
entry of $1, being checked by the COUXDOU and not by the paid order, 
Avouid have been necessarily accepted as correct by the Auditor's 
office. This system of fraud was actually perpetrated in a number of 
instances, and was detected in the rechccking by the paid orders alter 
the account had been accex3ted as correct under the discarded coupon 
system. 

The method of raising repaid orders afforded an attractive field 
for fraud to one familiar with the discarded system of auditing. A 
postmaster might have written an order for 90 cents, or any number 
of cents, sending forward the advice so issued. The lines usually 
drawn through the space for dollars might have been purposely omitted, 
as is done through ignorance by many postmasters. The advice going 
forward would receive the dated stamp of the paying office. The 
couxDon sent to the Auditor's office, expressing 90 cents and agreeing 
with the debit entry, must have passed as correct. The order, retained 
in the hands of the postmaster until months afterward, and the advice 
recalled from the paying office as required in the case of repayment of 
orders, might have Been raised by the entry of "ninety," or any other sum 
of dollars, in the blank space left in both order and advice, credit being 
taken for the raised amount in the statement and cashbook of the post
master, and the difference criminally retained. After mutilating the 
margin of the order, as described in section 1277 as amended, both 
order and advice might have been transmitted to the Auditor and 
accexvted as a credit for $90.90, whereas only 90 cents was received in 
Xiayment therefor. The order as paid going to the files without being 
checked against the postmaster's original debit months before, the 
fraud might have remained undetected.' 

In a similar manner a paying postmaster might have raised both 
order and advice after satisfying the payee, retaining the amount for 
which the order was raised. In this case he would also mutilate the 
margin ofthe paid order, as indicated in section 1277 as now amended. 

A postmaster who, by oversight or otherwise, failed to enter in his 
statement an issued money order would almost certainly escape being 
charged therewith under the coupon system, because the paid order 
was not checked against the entry of orders issued. 

Some of these possible frauds herein described found practical illus
tration in the reaudit by the orders as paid. 

A fruitful method of fraud, many instances of which were brought 
to light, consisted in the reissue of orders and advices reported by 
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postmasters as "not issued," and transmitted to the Auditor without 
being defaced, as required by section 1258, Postal Laws and Eegula
tions of 1893, as amended. This fraud was perpetrated by persons 
having access to the files of this Bureau. The advices were forwarded 
to offices within convenient distances as "missent" to the Auditor's 
office. Identification being waived on the orders, payment was not 
questioned in any instance. 

How many of these "not issued" orders were fraudulently issued 
and cashed i t i s impossible to determine, but a careful examination 
discloses that over 250 of such orders which were received and checked 
as "not issued" by the inspecting division are not now to be found in 
the files. The perpetrators of this fraud were doubtless aware that 
under the system then practiced the orders as paid would not be checked 
against the office purporting to have issued them, and thot their crimes 
would therefore remain concealed. I t was possible for the person or 
persons having access to the files to abstract from the "s t ray" files 
immediately after the receipt orders upon which payment had thus 
been fraudulently secured, thus effectually destroying the material evi
dence of the crime. The abrupt change from checking by the coupon 
to checking bythe paid order brought these fraudulent orders to light. 
Every effbrt has been made with the aid of the secret-service agents 
of the Treasury Department to discover the criminals. While there 
have been no convictions as yet, arrests have been made, and it is 
believed that the guilty will not escape punishment. 

SAFEaUARDS AGAINST FRAUDS ADOPTED. 

In order to render such crimes impossible hereafter, all "not issued" 
orders are nov;̂  being mutilated by punching through them in large 
letters the word "Void," immediately upon their receipt by an inspect
ing clerk, who is held responsible for their treatment in this manner. 
All "not issued" orders received during the past year were withdrawn 
from the files and so mutilated. 

The present system of checking by the paid^ order makes the disclos
ure of any of these frauds a practical certainty. Other safeguards 
have been adopted which, it is believed, have effectually closed all ave
nues of undetected fraud, and they are apparently a thing of the past. 

The experience of this bureau during the past year emphasizes the 
declaration that any departure from checking an account by the real 
voucher is inadvisable and dangerous. That there was no organized 
raid under the system discarded is a high tribute to the integrity of those 
who had knowledge and opportunity and did not yield to temptation. 

OUTSTANDINa INDEBTEDNESS. 

The amount of balances due on June 30,1898, from late postmasters, 
and the actual damages due from failing contractors, late contractors, 
and failing bidders, on account of the fiscal year 1897 and prior years, 
was $531,003.26, divided as follows: 
Late postmasters: 

Postal'account $124,250.08 
Money-Older account . . „ 94, 940. 07 

Failing bidders and late and failiug contractors 311, 813.11 

Total 531,003.26 

Suit has been instituted for $468,984.34 of the above indebtedness, 
leaving $62,018.92 otherwise in the xirocess of collection. 
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Within the past year 22,052 postmasters have been retired from office 
by death, resignation, or removal. The accounts of these x^ostmasters, 
both postal and money order, have been audited. 

The amount of the balances outstanding on account of the fiscal year 
1898 is $37,065.94, viz: 
Late postmasters: 

Postal account $16,910.02 
Money-order account ..." 16, 994. 41 

Failing contractors and failing bidders, 3,161. 51 

Total , 37,065.94 

Ofthe 1898 indebtedness suit has been brought for $1,515.63, leaving 
the sum of $32,550.31 otherwise in the process of collection. 

RECAPITULATION. 

Amount due on. account of fiscal year 1897 and jirior years $531, 003. 26 
Amount due on account of fiscal year 1898. 37, 065.94 

Tota l . 568,069.20 
Amount for which suit has been instituted 473,499.97 

Otherwise in process of collection 94, 569.23 

ACCOUNTS WITH THE TREASURY DEPARTMENT, ADJUSTED AND 
CERTIFIED TO SEPTEMBER 30, 1898. 

ACCOUNTS OF R U F U S B . MERCHANT, DISBURSING CLERK, P O S T - O F F I C E DEPARTIMENT. 

Beceipts. 
Sales of post-route maps $2,635.20 

Disbursements. 

Approp r in t i ons . 
F i s c a l y e a r -

189G. 1897. 
To ta l . 

Salar ies 
Pos t - ron te m a p s 
Otlicial pos ta l gu ides 
P o s t a g e 
K e n t of b u i l d i n g s 
S t a t ione ry 
F u e l 
L ig l i t s 
P l u m b i n g and l i gh t fixtures 
T e l e g r a p n i n g 
P a i n t i n g 
Carpe t s 
P u r n i t u r e 
Horses a n d w a g o n s 
H a r d w a r e 
Misce l laneous i t e m s 
Congress of t h e U n i v e r s a l P o s t a l U n i o n . 
P a y m e n t to R. E . Spang le r 

$805.89 

218.18 

T o t a l . 1,024.07 

$181. C9 
4,792. 32 

516.75 

5, 291. 67 
1, 306. 80 

HO. 02 
2G0. 74 

5. 00 
60. 90 

446.10 
624.15 
587.45 
107.40 

3,178. 82 
4, 914. 04 

$765, 734.68 
15, 972. 52 
19,130. 87 

550. 00 
25, 250. 00 
7,026.17 
6,164.44 
4, 240. 80 

297. 25 
2, 455. 94 

143.85 
1, 976. 55 
1, 751. 92 
1, 202. 88 

133. 69 
8, 520. 70 

500. 00 

22, 303. 97 861, 052. 32 

$765,916.37 
20, 764. 84 
19, 647. 62 

550. 00 
30, 541. 67 

8, 333. 03 
6,194.46 
4, 501. 60 

302. 25 
3, 322. 73 

143.85 
2,422. 65 
2, 376. 07 
2, 008. 51 

241.15 
11, 699. 52 
4, 914. 04 

500. 00 

884, 380. 30 

Accounts certified for payment. 

Deficiency in the postal revenues. . 
Relief of Moses Pendergrass :. 
Relief of Lizzie Hagny, administratrix of X'rauk B. Smith 
Payment to the Union and Kansas Pacific Railroad companies. 
Relief of John C. Coleman 
Relief of Miss M. 0 . Chapman 

, 341, 258. 81 
379. 56 

1,237.52 
428. 65 
116.39 
212.00 

Total 9,343,632.93 
Amount of accounts certified to the credit of aided Pacific railroads for 

transportation of the mails ^ . . 604, 700.42 
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COLLECTIONS BY SUIT. 

The following table shows the number and amount of cases submitted 
to the Department of Justice for suit during the past fiscal year: 

Accounts. . 

Postal 
Monev o rde r . . . . . . . . .^ - - -

Total 

Number. 

46 
12 

58 

Amount. 

$12, 559. 02 
5 153 93 

17,712. 95 

The amount collected by legal proceedings on postal, money-order, 
and mail-service accounts, including interest at 6 per cent, was 
$22,006.30, which is the largest percentage of collections, as compared 
with the amounts for which suits were instituted, for several years. 

The small amount entered fbr suit is due to the close collections 
made without legal proceedings. I t is a matter of pride that during 
the year there were no suits for large amounts, showing that the prompt 
settlement of accounts and close collections made large defalcations 
impossible. 

Following is a list of the accounts of late postmasters, failing con-
*tractors, late contractors, and failing bidders, with the balances remain
ing due thereon., exclusive of costs and interest, upon which legal 
proceedings were pending June 30, 1898.* 

H E N R Y A. OASTLE, Auditor. 

* The list here referred to is omitted from this volume for want of space. 
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EEPORT OF THE SXJPEEVISING SPECIAL AGENT. 

TREASURY DEPARTMENT, 
O F F I C E OF THE SECRETARY, 

Washington, D, C, December 7,1898, 
S I R : The following is a brief sumraary of the operations of the spe

cial agents of the Department and of the other branches of the service 
under this division during the fiscal year ended June 30, 1898: 
Number of reports and letters writ ten by agents and subordinates 16, 058 
Number of seizures 540 
Number of arrests: 

For violation of custoras laws 114 
For violation of Chinese exclusion laws 756 
Miscellaneous 1 

Number of suits commenced 27 
Amount involved in suits $225,474.02 
Number of customs districts examined - 1-. 86 
Reduction in expense recommended $316,975. 95 
Amounts recovered on account of: * 

Seizures $6,799.73 
Suits $9,265.47 
Fines, penalties, and forfeitures $27, 879.57 
Undervaluation and improper classification $303,611.32 

EXAMINATION OF CUSTOMS DISTRICTS. 

During the last fiscal year, in compliance with the requirements of 
section 2649, Eevised Statutes, the special agents, by direction of the 
Department, made examinations of books, papers, and accounts of col
lectors and other chief officers of customs in eighty-six customs districts 
and independent ports. The agents in their reports of such examina
tions called attention to numerous irregularities of more or less impor
tance, which received the immediate attention of the Department. The 
agents also recommended net reductions in the expense of maintaining 
the customs service amounting to $316,975.75, as shown above, and in 
most instances their recommendations were approved by the Depart
ment. That such methods are effective is shown by the fact that the 
expense of maintaining the customs service during the last fiscal year 
was $44,133.05 less than in the last fiscal year preceding, notwithstand
ing increased expense was made necessary by the development of com
merce in the District of Alaska and in several other sections of the 
country. 

In several instances the agents discovered that customs officers 
charged with the collection of moneys had misappropriated funds of 
the Government temporarily in their possession. All such cases were 
promptly reported to the officers of the Department of Justice, and 
these discoveries resulted in the conviction and punishment by the 
United States courts of-three dishonest customs officials and the 
recovery of a large part of the moneys so misappropriated. 

REDUCTION OF EXPENSE. 

Attention is called to the condition of the force of this division as 
contrasted with its condition at the time I assumed charge. 

842 
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On the 1st day of March, 1897, the following amounts were required 
to pay the annual salaries of the officers of the force, exclusive of 
special agents: 
Special inspectors of customs $80, 362. 50 
Special employees „ 61,270.00 
Chinese inspectors 66, 065.00 

Total 207,697.50 

During the last fiscal year, ended June 30, 1898, the amounts dis
bursed for salaries ofthe above-named classes of officers are as follows: 
Special inspectors of customs $52,444. 50 
Special employees 67, 651.50 
Chinese inspectors 46,515.60 

Total „ 166,611.60 

I t will be noted that, with the exception of the special employees, a 
considerable decrease in salaries has been effected. In the case of 
special inspectors this has been accomplished by abolishing the offices 
of inspectors stationed at ports where their services were not necessary . 
and by reducing the number of inspectors at such ports where it was 
found more were employed than were necessary to properly transact 
Government business. I t has not yet appeared that any injury to the 
Government has been wrought by this reduction of employees, the sole 
object of which was to promote the best interests of the service. 

In the case of Chinese inspectors a similar reduction was effected, 
the force on June 30, 1898, numbering 24, while on March 1,1897, there 
were 34 officers on the rolls. But while on March 1, 1897, there were 
24 men who received salaries exceeding $4 per diem, but 5 of the 
force on June 30 last received a salary exceeding that amount. This 
adjustment of salaries was made on the basis of the amount and char
acter of the work performed by the respective officers. 

I t will be noted, also, from, an examination of the figures above 
given, that an increase has been made in the force of special employees. 
This important branch of the service was created to assist the special 
agents primarily in the detection and prevention of frauds upon the 
customs revenue, and such increase indicates a stronger effort on the 
part of this Department to discover, correct, and punish irregularities 
and frauds growing out of the importation of dutiable merchandise into 
this country. 

UNDERVALUATIONS. 

Constant attention has been given by the special agents to the sub
ject of undervaluation of imported merchandise. The force of special 
officers employed in Europe has been reorganized, and those officers 
have made numerous investigations and reports on this subject. In 
many cases reported by them invoice values have been advanced and 
proper duties have been collected. In every case of fraudulent under
valuation supported by testimony accessible to the courts, the facts 
have been reported to the United States attorneys with a view to crim
inal prosecution. 

Special attention has lately been given to the suspected undervalua
tion of Swiss embroideries, and an experienced and able special agent 
visited Switzerland and made an exhaustive investigation of the sub
ject. The information thus gained has already been of great service to 
appraising officers in the ascertainment of dutiable values and has 
proved of value in appraisement. In consequence importers of this 
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class of goods are entering their importations at much higher valua
tions than heretofore. 

The special agents in Europe continue to receive valuable coopera
tion from the consuls, and the latter frequently report, through the 
Secretary of State, undervaluations and other irregularities on the part 
of shippers. One of the consular officers, at the request of this Depart
ment, was directed to ascertain what discounts are allowed to English 
purchasers of French chinaware. His reports were of great value to the 
appraising officers at New York, whose advances on such importations, 
amounting to about 20 per cent, were sustained on reappraisement. 
The special agents in Europe earnestly urge that foreign shippers be 
required to make out their invoices covering shipments to the United 
States in the English language, to enable appraising officers to more 
eff'ectually perform their duties. 

SMUaGLINa . 

Numerous seizures of articles attempted to be smugged on the Cana
dian and Mexican frontiers have been made by the special agents and 
their subordinates. An important arrest and seizure was recently made 
at one point on the Canadian frontier, growing out of the attempted 
smuggling of wool, as was suggested would be the case in my last annual 
report. The systematic smuggling of leaf tobacco from New Bruns
wick has been detected, seizures of this merchandise have been made, 
and steps have been taken to punish the guilty parties. At the port of 
New York the extensive smuggling of valuable laces by an individual 
offering them for sale at low prices, the subject of numerous complaints 
of reputable importers for years past, was successfully investigated; a 
laxge stock of goods valued at over $25,000, in the custody of the prin
cipal, who is now a fugitive from justice, was seized; a confederate was 
arrested and is now awaiting trial, and the irregularities ofthe parties 
referred to, so long continued, have been broken up, to the great satis
faction of honest importers. 

The attention of an officer of the special agents service having been 
called to the lumber camps in the vicinity of a place known as ^'Seven 
Islands," situated in a remote part of the collection district of Houlton, 
Me., a visit was made to the locality by said officer. The camps are 
situated about 100 miles above Fort Kent, on the St. John Kiver. The 
only means of access is through the Province of Quebec by teatn, and 
by canoe from Fort Kent, a distance of 75 miles up the St. John Eiver. 
The first visit made was in 1895, when the sum of $507.63 was collected 
as duties on the supplies, teams, etc., found in the camps, and during 
the last year, on the occasion of another visit, the total amount col
lected aggregated $4,111. Much personal inconvenience to the officer 
makiug the visits referred to was involved, and the results are credit
able to the intelligent manner in which the business was conducted. 
Valuable assistance was rendered to him by a deputy collector for the 
district of Houlton, who accompanied him on his visits, and to whose 
intelligent cooperation th(B success which resulted is largely due. 

CHINESE EXCLUSION. 

Many difficulties and complicated questions have confronted officers 
acting under the direction of this division in the enforcement of the 
Chinese exclusion laws. 

The total number of Chinese persons other than laborers who applied 
for admission during the last fiscal year was 6,843. Of this number 
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5,273 persons of the exempt, class were admitted, 865 were in transit, 
425 were allowed entrance to attend the Omaha Exposition, and 280 
were rejected. In addition to the foregoing, 2,200 Chinese registered 
laborers departed with the intention of returning, and 1,497 such labor
ers were permitted to return to this country. The total number of all 
classes actually admitted, not including those in transit, was 7,195. 

The number of Chinese persons arrested for deportation because 
unlawfully in the United States, was 756; of this number, 220 were 
deported by due process of law, at a total expense of $24,132.24. The 
ainount of expense incurred in the maintenance of a force of Chinese 
inspectors to assist in the enforcement of the Chinese exclusion laws, 
including the compensation and expenses of other officers temporarily 
engaged in investigating alleged irregularities in the enforcement of 
such laws, was $56,238.41. 

Early in the last fiscal year alleged irregularities in the admission of 
Chinese persons of the exempt classes through one of the important 
customs districts were investigated by officers of this division, and 
although it was found to be imi)ossible to secure sufficient evidence to 
convict those who were believed to be guilty, it is significant that 
whereas 1,109 Chinese of the exempt classes were admitted into that 
district during the fiscal year ended June 30,1897, but 626 Chinese of 
the same classes were admitted through the same district during the 
last fiscal year. 

The admission of Chinese to this country to participate as exhibitors 
iri expositions of various kinds is the subject of great abuse. The most 
recent instance is that of the Trans-Mississippi and International Expo
sition at Omaha, Nebr. By the terms of the joint resolution approved 
June 30, 1897, the admission of such number of mechanics, artisans, 
artists, actors, and others, natives of China, as the Secretary of theTreas
ury might deem necessary for the puriiose of preparing and conducting 
any privilege or concession which might be granted by the authorities of 
said exposition was authorized. Under the authority of said resolu
tion 425 Chinese persons were allowed to enter the country upon the 
representation of the exposition authorities that a considerably larger 
number was required for the purpose. I t was intended to require bonds 
providing for the departure of such Chinese after the expiration of the 
time specified in the resolution for their return to China, and to exact 
a full and explicit description, with photograph, of each so admitted, 
for their proper identification, but the Solicitor of the Treasury, to 
whom the subject was referred, advised that there was no authority for 
either of the proposed precautions. 

Before the close of the exposition nearly all of the Chinese persons 
so admitted had scattered through the country, and among them, it js 
said, are a number of women who since their admission have been the 
subject of barter for immoral purposes. To apprehend and deport 
these Chinese will involve large expenditure, and it will doubtless be 
impracticable to secure the deportation of all. . I t has been represented 
that the privilege of allowing Chinese to participate in such expositions 
under the broad authority which has heretofore been accorded has 
resulted in an arrangement under which the holders of concessions 
have agreed for a consideration to secure the admission to this country 
of Chinese persons who under the laws would not be allowed to enter. 
I t has not been practicable to verify this statement, but in view of the 
abuses which have been practiced it is urged that if Chinese persons 
not of the exempt classes are to be hereafter admitted to attend expo
sitions, authority be given to exact bonds for their deportation within 
a reasonable time after the close of such expositions; that the number 
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to be admitted be specified by Congress, and that authority be given 
to make such regulations as in the discretion of the Secretary of the 
Treasury may be necessary to identity such persons. 

To obviate an expense amounting to about $20,000 per annum, 
resulting from the employment of guards to watch vessels arriving at 
New York and other ports, and upon which were Chinese cooks, stew
ards, seamen, etc., it was proposed to require the masters of such 
vessels to give bonds providing for the departure of the Chinese with 
the vessels. I t having been found, however, that there was no law 
under which such bonds could be exacted, the expense of the guards 
is paid from the Chinese appropriation, and, in my judgment, j)rovision 
should be made to obviate the practice which now obtains. 

There has lately been a great increase in the number of Chinese 
laborers who apply for admission on the ground that they were born in 
the United States, supporting their claims with Chinese testimony only. 
On one steamer recently arriving at San Francisco 110 Chinese passen
gers made this claim. When the customs officers, satisfied that such 
representations are usually false, reject their applications, the appli
cants usually apply to the courts, and are generally permitted to land 
upon the testimony of their countrymen, who have no regard for the 
binding force of an oath as administered under our laws. In Yermont 
and northern New York prosecutions for perjury in such cases have had 
a good eff'ect; but this evasion of the laws is on the increase. One of 
the greatest obstacles to the proper enforcement of the Chinese exclu
sion laws is the belief of certain high judicial officers that they are 
unjust. 

SEAL ISLANDS OF ALASKA. 

The work of the Treasury agents on the seal islands during the past 
year, in addition to the usual duty of supervising the taking of seals 
and the regulation of the affairs of the native inhabitants, has been 
mainly that of putting into practical eff'ect the recommendations of the 
Fur-Seal Investigation Commission, which was present on the islands 
the two years previous, and of which Dr. David Starr Jordan was the 
chief. 

Following the conclusions reached by the commission, such young 
male seals as were rejected from the drives on the killing grounds were 
turned into the fenced inclosure provided for that purpose and there 
kept until the killing season was over, thus obviating to a great extent 
the necessity for redriving nonkillable seals. The young females were 
also confined in the inclosure duriug the tiine pelagic sealing was per
mitted in Bering Sea, to reduce as far as possible the number of seals 
from which the pelagic sealer obtains his catch. A number of young 
female seals also were branded this year, thereby destroying the com
mercial value of the skins, while in no wise injuring the health of the 
animals. The Department has received recently the salted skins of 
several female seals, which were branded in the fall of 1896 and which 
returned to the islands and were killed in the autumn of 1897. These 
skins show well-marked scars where the branding iron was applied, 
which healed perfectly and at the same time left the branded portion 
devoid of fur and hair. These skins demonstrate the utility of brand
ing, as it destroys the commercial value of the skins without injury to 
the animals. 

Considerable work has been done also during the past winter by the 
agents on the islands in removing so-called death traps or sandy por
tions of the breeding rookeries, where the helpless pups were injured 
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SUPERVISING SPECIAL AGENT. 8 4 7 

by being trampled upon b y t h e adult seals. These sandy stretches 
have been strewn, with large bowlders by the natives, uuder the direc
tion of the agents, and it is the opinion of scientists that by this action 
the death rate among pups will be appreciably lessened. 

From reports received from the agents on the islands it would appear 
that certain material is needed in the way of additional posts, wire net, 
etc., to render the fence surrounding the pound or inclosure more 
effective in confining the seals, but such expense can not be incurred 
without an appropriation for the purpose. 

IMPORTATION OF LIQUOR INTO ALASKA. 

Strenuous efforts have been made to enforce the law prohibiting the 
importation of liquor into Alaska except for medicinal, mechanical, and 
scientific purposes by numerous seizures of the contraband article 
by the customs officers in Alaska and at the ports of shipment in the 
northwest. Public sentiment is, however, so strongly opposed to the 
enforcement of the law referred to that such efforts seem almost fruit
less, and the repeal of the law referred to is urged, especially in view 
of the rapidly changing conditions in Alaska. 

SALMON FISHERIES. 

The two inspectors of salmon fisheries whose duty it is to see to the 
enforcement of the act approved June 9,1896, for the protection of the 
salmon fisheries of Alaska, made a careful investigation this year of all 
canneries in Alaska, with the exception of four or five which, owing to 
lack of transportation, could not be visited by thera duringthe canning 
season. From the advance reports which have been received thus far 
it would appear that the catch of salmon in Alaska last year is about 
equal in numbers to that of the year preceding, and that, with the 
proper precautions taken to prevent fishing in excess of the natural 
increase, there will be no diminution of the present supply. 

If a revenue cutter could be assigned, for at least a portion of the 
next season, to aid in the transportation of the inspectors, it would 
insure a more effective inspection of the canneries than can otherwise 
be had. 

I t has been reported to the Department recently that certain persons 
were violating the President's proclamation of December 24, 1892, cre
ating Afognac Island a Government reservation, by catching salmon 
thereon, and in the consideration of the matter it was found that the 
proclamation in question provided no penalty for trespass on the res
ervation. While no doubt is entertained as to the power of the Gov
ernment to evict trespassers on this island, or to destroy such nets and 
other paraphernalia as they may be found to be using there, a definite 
and adequate penalty for a violation of the proclamation in question is 
needed. 

Attention is called to the tables appended, which give detailed infor
mation ofthe customs business at the several ports, including receipts, 
expenditures, classification of imported sugars, and other items of 
general public interest. 

Eespectfully, yours, W A L T E R S. CHANCE, 
Supervising Special Agent, 

The Honorable the SECRETARY OF THE TREASURY. 
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APPENDIX. 

A.—Statement of custonis business for the fiscal year ended June 30, 1898. 

OO 

OO 

D i s t r i c t s ancl p o r t s . 

A l a s k a (S i tka) , A l a s k a 
A l l ) a n y , N . Y 
A l b e m a r l e ( E d e n t o n ) , N . C 
A l e x a n d r i a , V a 
Annapo l i s , M d 
Apa lach ico la , F l a 
A r i z o n a (Nogales) , A r i z 
Aroos took (Houl ton) , M e 
A t l a n t a , Ga 
Ba l t imore , M d 
Bangor , M e 
Ba^n^3ta•ble, M a s s 
B a t h , M e 
Beaufor t , N . C : 
Beaufor t , S. C 
Belfas t , M e 
Bos ton a n d C h a r l e s t o w n 

(Boston) , M a s s 
Brazos (Brownsvi l l e ) , T e x . . . 
B r idge ton , N . J 
B r i s t o l and W a r r e n , E,. I 
B r u n s w i c k , G a 
Buffalo Creek (Buff'alo), N . Y . . 
B u r l i n g t o n , I o w a 
B u r l i n g t o n (T ren ton ) , N . J . . . 
Cairo, 111 
Cape Vincent , N . Y 
Cas t i ne , M e 
C h a m p l a i n ( P l a t t s b u r g ) , N . Y . 
Char l e s ton , S. C '....' 
Cha t t anooga , T e n n 
C h e r r y s t o n e (Cape Char l e s 

Ci ty) ,V 'a 
Chicago, 111 i 
C inc inna t i , Ohio 
Co lumbus , Ohio 1 
C o r p u s Chr i s t i , T e x I 
Counci l Bluffs, I o w a 1 
C u y a h o g a (Cleveland), Ohio ..I 

Vesse l s en te red . 

For 
e ign . 

1, 043 
20 
27 

212 

18 
88 

1,992 

335 
1,311 

1,075 
17 

1,223 
122 

131 

Coast
wise . 

475 

" 1 2 

1,560 
31 
10 

7 
7 

854 
25 

2 

369 
4,753 

520 
2 

453 

9,445 

700 I 5,975 

V e s s e l s c leared 

F o r 
e ign . 

1,099 
41 
15 
18 

1 
300 

1, 23?. 

1,085 
14 

1,214 
84 

390 

Coast
w i s e . 

505 

49 

2,068 
1 

10 
5 

4 
2 

,029 
25 

2 

559 
10 

1,087 
97 

9,227 

828 !• 5,895 

E n t r i e s 
of mer

chand i se . 

2,948 
393 

1, 523 
1,107 

32 
7,974 
2,615 

30 
211 

40,021 
867 

2 
4 

19 
19,663 

2,364 
37 

10, 035 
221 

14, 889 
2,312 

195 
1,242 

8 
1,753 

Docu
m e n t s 
i s s n e d 
to ves

sels . 

112 
257 
127 
101 
223 
110 

1,608 
166 
484 
260 
192 
22 
159 

1,131 
2 

446 
25 
204 
453 
49 
48 
29 
94 
317 
248 
238 
43 

590 
376 
131 

Dut ie s a n d ton 
n a g e t a x . 

$40, 561. 78 
68, 293. 81 

1, 660. 56 

2, 486.10 
138, 965. 48 

23, 703. 64 
4,368.42 

1,746,124.46 
139,343.02 

1,488. 72 
10, 512. 52 

6,097. 39 
152.13 

10, 615,106. 66 
39, 350. 53 

58.89 
291. 60 

21,903.08 
617,521.90 

24,956.77 
4,176.34 

277,479.09 
118,972. 55 

, 171,177. 05 
475,876. 86 

33, 574.57 
105, 419. 06 

4,167.00 
412,279. 46 

A g g r e g a t e 
r e c e i p t s . 

$48, 629.07 
69, 074. 67 

7.00 
1, 694. 33 

3, 060. 56 
139, 624.30 
26, 917.16 
6, 675.41 

, 780, 253. 99 
140,405.84 

1,748.94 
11, 074. 65 

6,511.03 
534.98 

10, 680, 064.12 
41,221.46 

72.60 
299.60 

24, 098. 87 
622,488.19 

48.49 

25, 220. 27 
4, 284. 52 

278, 984. 98 
120, 276. 88 

242.10 

4,179, 898. 27 
478,418.16 

33, 675. 07 
107, 540. 77 

4,167. 00 
414, 209.29 

V a l u e of e x p o r t s . 

F o r e i g n . 

$830 

278,542 

Domes t ic . 

$29, 875 

353,715 
909, 839 

63,408 
63,420 

1, 402, 676 
63,7U4 

93.124 

482 

55,810 

64,153 

'6*164 

118, 782.172 
1, 848,105 

2, 426, 877 
1,913 

116,129, 227 
133, 078 

10, 602, 410 
7, 246, 003 

264, 325 
44, 631 

5, 520, 775 
11, 440,130 

7, 433, 076 

4, 351, 300 

'i,'sie,'649" 

E x p e n s e s . 

$57, 072. 00 
10, 680.10 

1, 226. 50 
1,354 22 

963. 20 
4, 078. 29 

27,544. 81 
14, 284.95 

2, 089. 35 
246,722.49 

14,697.47 
3,784.38 
8,052. 59 
1,429. 65 
4, 070. 05 
2,460.93 

632, 035. 69 
32,466. 86 
1,150. 20 

45. 51 
7,888.64 

54, 691. 37 
363.15 
150. 00 
350. 00 

13, 830, 24 
4, 071. 20 

36,355. 77 
14, 301. 54 

570. 60 

959. 88 
146, 446.52 

34, 476.12 
4, 515. 24 

• 30. 565.82 
216.60 

29,178. 64 

A v e r a g e 
n u m b e r 
of. per

sons em
ployed . 

2 
2 
2 
4 
21 
13 
2 

191 
10 

2 
6 
4 

526 
26 
6 
2 
5 
40 
2 
2 

13 
6 
32 
13 
2 

109 
25 
3 
24 
1 
22 

Cost to 
col lect 

$1 . 

$1.174 
.155 

175.214 
.799 

1.333 
.197 
.531 
.313 
.139 
.105 

2.164 
.727-

.625 
4.600 

.788 
15. 843 

.152 

.327 

.088 
7.489 

.548 

.950 

.130 

.119 
2.357 

.035 

.072 

.134 

.284 

.052 

.070 

O 

• H 

O 

I 
cc 
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D e l a w a r e ( W i l m i n g t o n ) , D e l . . 
D e n v e r Colo . . . . . . . . . . . . . . . . 
D e s Moines , I o w a 
D e t r o i t M i c h 
D u b u Q u e lowBi . . . . . • . . • • • • • • 

^ D u l u t h M i n n 
D u n k i r k , N Y 

^ E a s t e r n (Crisfield), Md 
E d g a r t o w n , M a s s 
E r i e , P a 
E v a n s v i l l e I n d . . . . . . . . . . . . . . 

, ^ Fa i r f ie ld (Br idgepor t ) , C o n n . . 
X* Ffl,ll R iver . M a s s 
'^^ F e r n a n d i n a F l a 

F r e n c h m a n s B a y (El ls 
w o r t h ) , M e . 

Galena , I I I 
G-alveston T e x 
Genesee (Roches ter ) , N . Y 
George town , D . C 

G louces t e r M a s s . . . . . . . . . . . . 

G r e a t E g g H a r b o r (Somers 
Po in t s N J .-' 

H a r t f o r d , Conn 
H u m b o l d t ( E u r e k a ) , Cal 
H u r o n ( P o r t H u r o n ) , M i c h . . . 
I nd i anapo l i s , I n d 
X a n s a s Ci tv M o 

K e v W e s t F l a . . . - - . 

Xiincoln !Nebr -- • . • • • • . . . . • • 
L i t t l e E g g H a r b o r (Tucke r -

ton) N J 
liOS Ange le s Cal . . . . . . . . . . . . 
Louisv i l l e , K y 
M a c h i a s Me . . . . . . . . . . . . . . . 
Marb l ehead . M a s s '. 
M e m p h i s T e n n . . . . . . . . . . . . . . 
M e m p h r e m a g o g , (Newpor t ) , 

V t I 
M i a m i (Toledo), Ohio 
M i c h i g a n (Grand H a v e n ) , 

M i c h 
M i l w a u k e e , W i s 
M i n n e s o t a (St . P a u l ) , M i n n . . 
Mobile , A l a 
M o n t a n a (Great F a l l s ) , M o n t . . 
N a n t u c k e t , M a s s 
Nashv i l l e , T e n n 

83 

1,738 

166 

40 
73 

38 
23 
91 
35 

492 
670 

7 

107 

2 
14 

1,176 

415 

38 

87 
20 

72 
163 

80 
13 

204 
452 
196 

22 

2,699 

2,455 
118 

**"9 i7* 

1,516 
732 
162 

9 
262 

57 
485 

54 
32 

257 
134 

2,528 

347 

192 

21 
4 

"2,* 238' 

7,262 
15,183 

46" 

81 

1,607 

165 

2 
33 

20 
23 
95 
10 

"**'527' 
679 

I 

""ios" 

27 ' 
1,061 

420 

36 

126 
31 

73 
178 

53 
16 

205 
452 
196 

29 

2,812 

2,491 
115 

39 
950 

904 
628 
166 

9 
239 
58 

3 
34 
85 

258 
5 

2,580 

267 

6 

56 
2 

"2 ," 222' 

7,362 
15,183 

50* 

98 
1,311 

68 
16,401 

49 
531 

8 

3 
65 
52 

302 
41 

4 
14 

636 
1,474 

783 

455 
394 

696 
1 

4,843 
527 

1,346 

1,202 

37 

411 
1,412 

24 
24 

150 

10, 062 
184 

77-
1,088 
1,045 

450 
430 

309 

199 

" " 3 6 5 * 
29 

261 
9 

835 
40 
90 

109 
342 
102 

57 
221 

2 
240 

4 
103 

24 
676 

147 
115 

76 
503 

16' 
16 

260 
80 

36 
53 
61 

382 
48 

122 

*"*io7' 

495 
397 

29 
190 

35 ' 
17 

23, 446. 23 
53,756. 99 

8, 672.41 
401,568. 61 

10,889. 37 
4,437.49 

767. 31 

572.81 
5,162. 67 
6, 510. 79 

74, 057. 02 
16, 693. 35 

4, 600. 90 
359.83 

165, 839. 94 
187,359.42 

60, 883. 92 

6, 902. 28 
27, 399. 26 

99,479.81 
594. 22 

72,949.11 
.117,155.79 

78, 686. 69 

230,124.54 

7,062. 56 

128,415,53 
253, 678. 75 

515. 36 
3,199. 42 

28,104.42 

196, 415.36 
24, 925. 88 

11, 958.47 
202, 294.81 
209,409. 20 

22, 485.17 
54, 404. 32 

14, 207. 63 

24, 415, 29 
56, 625. 23 

8, 677.10 
407, 096.20 

10, 927.22 
6, 735. 61 

779. 61 
10.50 

873.64 
5, 381. 61 
6, 516. 66 

74, 293. 39 
16,832. 56 
5,238.74 

636. 67 

171,765.31 
188, 952. 40 

61, 995. 53 
2.90 

8, 396. 85 
27,410.40 

6.25 
. 100,142.24 

699. 32 
79, 976. 72 

117, 536. 29 
81, 033. 69 

3.00 
240, 318. 98 

13.48 
7,077. 56 

68.05 
129, 588.18 
254,075.44 

1, 274. 21 
3, 320. 36 

28,496. 06 

199, 030.13 
25,145. 63 

12,092. 89 
202, 957. 29 
211,407.05 

27,477.49 
56,723.47 

14, 388. 58 

4,279 

120,425 

1, 806,278 

496, 659 
223 

2,324 

c 

62, 570 

8,394 

. 65 

770,284 

105 
4,515 
4,694 

4, 003,629 

13,189, 376 

2,125,294 

3,691 

1,801,418 

67, 931, 962 
831, 905 

231 
1,135 

146, 725 
6, 774,476 

513,121 

110, 375 

1,831 

. 
1,130, 388 
1,215,021 

18,789 

61, 653 
9, 579, 554 

125,036 

8, 617.62 
6,630. 88 
295.58 

70,826.40 
362.00 

12, 968.51 
1,101.04 
2,272.43 
2,430.89 
3,17L 75 
1,153.62 
6, 601.15 
3, 922. 00 
2, 238.20 
3,370.49 

350.00 
35, 042.00 
19, 292. 97 
11,829. 26 

870. 90 
10,160. 75 
3,106. 96 

799.14 
9, 933. 99 
3,086. 26 
47, 985. 01 
9, 717. 76 
14,873. 67 

100. 00 
30, 969. 67 

362.00 
1, 819. 06 

292. 00 
18,410.75 
17,972.87 
3, 560. 81 
2, Oil. 10 
5, 580.95 

30, 041.73 
6, 852. 78 

6,158. 05 
16, 520.84 
33,784. 73 
16, 263. 64 
18, 646.46 

347.00 
10,493. 78 

n 
7 
2 

62 
8 

10 
1 
2 
4 
8 
2 
5 
4 
8 
5 

1 
27 
17 

8 
2 

10 
2 

2 
5 
I 

44 
5 
8 
2 

27 
2 
2 

2 
18 
11 

6 
3 
5 

34 
5 

13 
18 
24 
14 
15 

1 
8 

.353 

.117 

.034 

. 17,4 

.033 
1.925 
1.412 

216. 422 
2.782 

.589 

.177 

.089 

.233 

.427 
5.294 

.204 

.102 

.191 
300. 310 

L210 
.113 

127.862 
.099 

4.413 
.600 
.083 
.184 

33. 333 
.129 

26. 855 
.257 

4.291 
' .142 

.071 
2.795 

.606 

.196 

.151 

.273 

.509 

.081 

.160 
. .592 

.329 

.729 

CO 

H 
O 

00 
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A.—Statement of customs husiness for the fiscal year ended June SO, 7555—Continued. 

D i s t r i c t s a n d p o r t s . 

N a t c h e z M i s s . . . . . . . . . . . . . . . 
N ewark , N . J 
N e w Bedford M a s s . . . . . 

N e w H a v e n (5jonn 

N e w nor t R I 
N e w p o r t N e w s V a - . . . 
N e w Yo ik , N . Y 
N i a g a r a ( N i a g a r a Fa l l s ) , 

N J Y 
Norfo lk and P o r t s m o u t h (Nor

folk) Va 
N o r t h a n d S o u t h D a k o t a 

(Pembina , N . Dak . ) 
N e w Orleans, L a 

Oregon (A stori a), Oreg 
Oswega t ch i e (Ogdensburg ) , 

N . Y 
Oswego N Y . . . . 
P a d u c a h K v 
Paml ico (Newbern ) . N . C 
P a s o flel N o r t e (El Paso) , T e x 
P a s s a m a q u o d d y (Eas tpo r t ) , 

M e 
P a t c h o g u e N Y 
P e a r l R i v e r (Shieidsboro) , 

M i s s 
P e n s a c o l a F l a 
PeoMa 111 
P e r t h Amboy , N . J . 
Petersbursf" v a 
Ph i l ade lph ia , P a 
P i t t s b n r f P a 

P o r t Jett'er.s(.n N . Y 
P o r t l a n d and F a l m o u t h (Port

l and) , Me, 
P o r t s m o n t l i N H 
P rov idence , R. I 

Vesse l s en t e r ed . 

For 
e ign . 

51 
44 

48-
9 

15 
248 

4,613 

702 

144 

1,097 

153 

1,593 
1,114 

2 

726 

257 
381 

17 

1,041 

3 

202 
20 

121 

Coast
wise . 

11 
139 

729 
17 

1 
C97 

2, 692 

934 

2,008 

257 

512 

* ' " 4 4 i ' 

129 

146 

41 
84 

95 

690 

2 

461 
1 

559 

Vesse l s c lea red . 

For
e ign . 

44 
43 

9 
21 

9 
11 

556 
4,236 

704 

476 

1,111 

33 

1,371 
1,228 

2 

751 

227 
386 

67 

1.028 

5 

249 
42 
70 

Coast
wise . 

6* 

743 
30 

I 
54 

2,904 

933 

1,930 

252 

446 

"""sis" 

145 

79 
87 

284 

898 

1 

415 
1 

166 

E n t r i e s 
of mer-

chand ise . 

2,244 
105 

359 
17 
23 

2,083 
341,595 

20, 919 

103 

1,752 
8,044 

357 
72 

3,754 
391 

3 
5,085 

. 1, 252 

8 
94 
74 

1,151 
609 

18, 040 
1,118 

29 

2,551 
24 

1,178 

Docu
m e n t s 
i s sued 
to ves

sels . 

3 
105 
131 
46 

284 
238 
163 
377 

4, 530 

2 

608 

*""3i6" 

99* 

47 
37 

221 

„274 
321 

259 
194 

14 
446 

1,665 
161 

22 
107 

391 
105 
214 

D u t i e s and ton
n a g e t a x . 

$118,084.29 
12, 266. 93 

51, 876. 95 
1, 459. 73 
2, 889. 87 

288,700. 57 
103,181, 883.41 

163, 950. 72 

20,106. 65 

123, 865. 41 
1,468,889.38 

49,152. 88 
97, 839.74 

125, 778. 54 
72, 269. 96 

609. 71 
466, 838. 60 

57, 894. 80 

8, 530.21 
25, 244. 85 

7,121. 20 
36, 495. 75 

12, 559, 229. 42 
244, 41U. 9?. 

2,890.18 

70, 570. 82 
14, 897. 54 

204, 515. 00 

A g g r e g a t e 
r e c e i p t s . 

$120, 207.40 
13,685.60 

59.53 
52, 369. 45 
1,542.20 
2, 995. 06 

296, 424. 89 
103, 703, 355. 40 

170,510.11 

23,548. 07 

127,748. 25 
.1,487,263.15 

49, 543. 88 
100, 596. 90 

128. 010. 88 
72,465. 20 

628. 51 
470, 226. 07 

60,350.36 
318.85. 

10, 591. 04 
28, 259. 51 

7,187. 91 
39,254.66 

1,986.00 
12, 602,172. 81 

244,645.23 
2, 908. 81 

80,166. 06 
15.101.20 

206, 275. 57 

Value of e x p o r t s . 

F o r e i g n . 

$942,202 

123,531 
8, 089,157 

732, 455 

26,190 
1, 875, 637 

6,600 

'ti 

66, 493 
12, 335 

80, 501 

12, 611 

841, 316 

57,127 

• 

91, 370 

Domes t ic . 

•$58, 334 
13, 342 

30,163,990 
437,426, 637 

6,499,792 

13, 978, 478 

4, 462, 745 
110, 951, 044 

372, 236 

4,828, 398 
1,785,935 

2,993 
4, 027, 818 

443,380 

I, 371, 538 
8,211,429 

135, 060 

56,187, 309 

6, 255, 806 

1,291 

E x p e n s e s . 

$512.00 
10, 070. 69 
5, 523.19 

765. 60 
9, 657. 24 
4, 795. 02 
1, 912. 32 

36, 231. 58 
2, 886, 659.42 

56,424. 98 

13,367.16 

20, 964. 85 
200, 630. 06 

5, 867. 08 
15, 326. 56 

23,948.86 
19,761.40 

362. 00 
2,797. 24 

41,211.39 

23.104. 83 
318. 85 

6,960.17 
14,85L80 

621.43 
11,213.31 
4,005.30 

472. 638. 37 
17.105. 93 

1, 449. 41 

49,196. 37 
5,115. 36 

17, 541. 98 

A v e r a g e 
n u m b e r 
of per 

sons em
ployed. 

2 
5 

. 5 
2 
7 
5 
4 

36 
1,936 

46 

10 

14 
172 

5 
^ 15 

23 
16 

2 
4 

30 

20 
2 

7 
15 

2 
8 
5 

436 
I I 

2 
2 

30 
6 

13 

Cos t t o 
col lect 

$1. 

$0.084 
.404 

12. 861 
.184 

3.109 
.638 
.122 
.028 

.331 

.568 

.164 

.135 

.118 

.152 

.187 

.273 

4.458 
.081 

.383 
LOOO 

.657 

.526 

.086 

.286 
2.017 

.038 

.070 

.498 

.614 

.339 

.085 

GO 

o 

O 

H 

O 

W 

02 
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P u g e t Sound ( P o r t Town-
send) , W a s h 

K i c h m o n d , V a 
E o c k I s l and , HI 
Saco, M e 
Sag H a r b o r , N . Y . 
Salem and B e v e r l y (Salem), 

M a s s 
S a l u r i a (Eag le P a s s ) , T e x 
San Diego, Cal 
S a n d u s k y , Ohio 
San F ranc i s co , Cal 

<^Savannah, G a 
St . A u g u s t i n e , F l a 
S t . J o h n s ( Jacksonv i l l e ) , F l a . 
S t . Jo seph , Mo 
St . L o u i s , Mo 
St . M a r k s (Cedar Keys ) , F l a . 
St . M a r y s , G a 
Sioux City , I o w a 
S o u t h e r n Oregon (Coos B a y ) , 

Oreg 
Springfield, M a s s 
S ton ing ton , Conn 
Super io r (Marque t t e ) , M i c h - . 
T a m p a , F l a 
T a p p a h a n n o c k , V a 
T e c h e (Brashea r ) , L a 
V i c k s b u r g , Mis s 
V e r m o n t (Bur l ing ton ) , V t . . . 
Wa ldobo ro , M e 
W h e e l i n g , W . V a 
W i s c a s s e t , M e 
W i l m i n g t o n , N . C 
W i l l a m e t t e (Por t l and) , O r e g . . 
Y a q u i n a , Oreg 
T o r k , M e 

TotaL 

1,724 
3 

172 
494 
796 
305 

4 
43 

10 
1,091 

1 

"386 
346 

33, 874 

590 
867 

96 
1,703 

260 
442 

1 

4 
7,6C1 

215 
279 
252 

263 
54 

86, 813 

146 
447 
783 
344 

1 
47 

7 
1,066 

74 

341 

7 
107 
161 

33,607 

654 
853 

5 
1,737 

670 
386 

1 
401 

7,586 
165 

67 
70 

179 
52 

!,906 
127 

12 

40 
3, 292 

498 
423 

26. 207 
'202 

30 
63 

303 
3, 035 

1 

I I 

183 
13 

1,357 
1,489 

17.087 
356 

23 
6 

26 
1,530 

635,834 

860 
105 
83 
23 

115 
44 
20 

123 
,244 

142 
41 

109 

251 
61 
12 

31 

153 
195 
138 
248 
147 
43 
27 

446 
142 
109 
98 

181 
7 
7 

31, 845 

355,734. 01 
20,105.76 

1, 406, 79 

4, 861. 42 
155, 063. 00 
45, 221. 94 

2, 682. 83 
5, 360, 279. 28 

46, 695. 23 
6,135. 54 

13, 923. 59 
54,140. 50 

998,112. 76 
35. 76 

168. 45 
697.57 

34, 290. 98 
1, 289. 05 

28, 401.19 
342, 053.72 

5.97 
2 87 

240, 864*. 27 
5, 056. 49 
1, 201. 09 

178. 50 
7, 467. 85 

372, 800. 40 
2.00 

149, 499,159.93 

376, 247. 77 
20,157. 67 

8.00 
7.70 

1,412.39 

5, 596. 82 
157,028.73 
46, 410. 99 

2, 717. 83 
5, 393, 753. 63 

50, 034. 26 
6,156.21 

14, 209. 31 
54, 236. 69 

I, 000, 632. 43 
170.76 
215. 22 
727. 00 

4.40 
34, 359.16 

1,360.31 
28, 698.98 

345.442. 38 

23.12 
61.37 

252, 836. 94 
6,478.90 
1,231.05 

694. 22 
8, 796. 67 

376, 927.11 
2.00 

150,443, 936. 93 

36, 271 

36, 785 
3,775 

513, 908 
552 
300 
223 

I, 678, 017 

9, 278 

21,190,417 

17, 882, 355 
4, 000 

2,189,143 
487, 364 

30, 356 
40, 709, 851 
28, 937, 614 

138, 316 

36, 438 

6,166 

3, 459, 095 
547, 353 

2, 600 

*6,"i4i,"757* 

6,486 
9,761,606 

13, 874,148 

1,-210,291,913 

85,413. 29 
4,925. 05 

352. 25 
405. 79 
622. 07 

6, 063. 36 
36, 474. 34 
16, 409. 70 

3, 768. 30 
387, 415. 51 

16, 442. 85 
2, 596. 34 
3, 880. 74 
4, 945.14 

47,479. 38 
3,001.80 
1, 323. 81 

399.91 

1, 665. 50 
4, 084. 60 

769. 73 
20,112. 89 
31, 856. 68 

530. 00 
2, 597. 50 

500. 00 
69, 039, 26 

7,189. 41 
834. 60 

2, 909.44 
9, 511. 68 

62, 309.98 
1, 062. 00 

250. 00 

6, 776, 394. 67 

28 
12 

9 
255 

13 
3 
4 
3 

34 
3 
2 
2 

2 
3 
2 

23 
24 

2 
3 
1 

63 
7 
2 
3 
9 

44 
2 
1 

5,180 

.227 
• .244 
44. 031 
52. 700 

.440 

L 0 8 3 
.232 
.354 

L 3 8 7 
.072 
.329 
.422 
.272 
.091 
.047 

17.579 
6.151 

.550 

378.523 
.119 
.566 
.701 
.092 

112. 349 
8.147 

.273 
L l l O 

.678 
4.191 
1.081 

.165 
531.000 

CQ 

cc 
hj 

o 
»—( 

> 

A m o u n t of expenses repor ted b y col lectors as above $6, 776, 394.67 
Misce l l aneous expenses n o t inc luded in above 168, 510. 78 

T o t a l expenses for fiscal y e a r e n d e d J u n e 30, 1898 6,944,905.45 
Cos t to col lect $1 - $0. 0462 
I n add i t ion to t h e above , t h e r e w a s e x p e n d e d on accoun t of col lect ing t h e r e v e n u e from 

c u s t o m s for 1897 a n d p r io r y e a r s 207,371.13 
CC 
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852 REPORT ON THE FINANCES. 

B.—Aggregate receipts and expenses of collection for the fiscal years 1888 to 1898, incluswe. 

Y e a r . 

1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 

R e c e i p t s . 

$220,428,930.22 
225,041,419.48 
231,049,118.83 
220,630,683. 60 
178,531, 716.18 
204,571, 238. 72 
132,533,105.20 
153,092, 518.20 
161,150,706.77 
177,533, 674.67 
150,443,936.93 

E x p e n s e s . 

$6,481, 599.57 
6, 553, 209.05 
6, 568,716.74 
6,704, 453.49 
6, 525, 979. 33 
6, 712, 530. 45 
6,747,257.03 
6,712,597. 30 
6,904, 517.17 
6, 952, 866. 05 
6,944,905.45 

Cost , 
p e r cen t . 

2.94 
2.91 
2.84 
3.04 
3.65 
3.28 
5.09 
4.23 
4.28 
3.91 
4.62 

N O T E . — T h e accoun t s of rece ip t s and e x p e n d i t u r e s p u b l i s h e d b y t h e R e g i s t e r wi l l v a r y in some 
cases f r o m t h e figures above g iven , for t h e reason t h a t h i s s t a t e m e n t i s m a d e u p from w a r r a n t s i s sued 
d u r i n g t h e fiscalyear, r ega rd l e s s of ba l ances in t h e h a n d s of officers a t t h e b e g i n n i n g and end of t h e 
y e a r . I f t he accoun t s of each collector w e r e closed and balances se t t l ed a t t h e end of t h e fiscal yea r , 
i h e t w o s t a t e m e n t s wou ld ag ree . 

C.—Statement of merchandise transported without appraisement under section 1, act of 
Jtme 10,1880, from the undermentioned ports of first arrival during thefisoal year ended 
June 30,1898. 

Bal t imore 
Bos ton 
D e t r o i t 
D u l u t h 
Ga lves ton 
K e y Wes t 
N e w Orleans . . . 
N e w p o r t N e w s . 
N e w Y o r k 
O g d e n s b u r g 
P h i l a d e l p h i a . . . 
P o r t H u r o n 
P o r t l a n d , M e . . 
Po r t l and , Oreg . . 
P o r t T o w n s e n d . 
San F r a n c i s c o . . 
Sea t t le 
Tacoma 
Vanceboro 

T o t a l 

315,951 
68, 268 
10,481 

138 
3,735 

10,383 
67,496 

134,603 
708, 961 

9,881 
49,339 
16,431 
2,459 

73,836 
'72 

881,813 
.124,733 
276,271 

4,113 

2,758,964 

I n v o i c e v a l u e . 

$1,970, 
745, 

61, 
427, 
811, 

1, 902, 
19,639, 

563, 
1,113, 
153, 
18, 

1,109, 

6,441, 
814, 

3,053, 
34, 

050.00 
945.00 
088. 00 
503. 00 
054. 00 
879. 42 
336. 00 
873.00 
191.00 
933.00 
016. 00 
887.69 
776.00 
261. 00 
889.00 
734. 00 
635. 00 
885. 00 
178.00 

38,946,114.11 

E s t i m a t e d 
d u t y . 

$2,251, 294.42 
197,466.00 

38,439.07 

31, 918. 08 
236, 914. 95 
968, 330. 05 
929.717.30 

13, 637, 943.00 
8, 058. 96 

812,440.00 
85,442.01 
5,418.22 

149,852.00 
380. 89 

960, 494.19 
216, 923.24 
801,110.42 

19, 559. 32 

21,351,708.12 

The merchandise enumerated above was forwarded to the following-named ports 
to which the privileges of section 7, act of June 10, 1880, have been extended: 

c k a g e s . 

2,012 
72 

47,545 
19 
3 

115,833 
1,548 
9,753 

453 
6,792 

572, 297 
29, 206 
28,036 
4,675 

395 
1,864 

I n v o i c e va lue . 

$90,833.00 
8,048.97 

319,546.00 
5,862.00 

97.00 
1,880,832.00 

167,707.00 
275,138.00 

5,042. 00 
• 178,809.48 
9,755,477.12 

892, 787. 30 
876, 601. 00 

75, 222. 67 
13,453. 00 
74, 944.00 

E s t i m a t e d 
d u t y . 

$67, 741.50 
5, 064.40 

264, 304.22 
335. 00 
IOO. 00 

1,279, 270. 65 
133,345. 00 
152, 404. 68 

1, 630. 00 
97,062. 63 

6,463, 772. 38 
. 653,965.49 

469, 289. 54 
40, 360.35 

8, 006.10 
48,149. 45 

A l b a n y 
A t l a n t a . . 

. Ba l t imore 
B a n g o r 
B a t h 
Bos ton 
B r i d g e p o r t — 
Buff'alo 
B u r l i n g t o n 
C h a r l e s t o n . . . 
Ch icago 
C inc inna t i . . . 
C leve land . 
Co lumbus . 
Counci l Bluffs 
D e n v e r 
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SUPERVISING SPECIAL AGENT. 853 

P a c k a g e s . 

1,044 
23, 352 

824 
2,015 

284 
474 
187 

7, 270 
4,208 

120 
5,383 
4, 257 

62, 614 
273 

31,876 
1, 735 

809 
4,812 
9,165 

8 
1,456 

231 
21,877 

6,010 
5,990 

375 
5,292 
5, 423 

23, 644 
2 

1,031, 003 
1 

6,570 
17 

1 
39 

16,066 
83, 328 
64, 691 
13,578 

459 
54, 801 

6 
2,956 
9,411 

• 2 

4,787 
11, 203 

211 
1,937 

211, 211 
30, 521 

132 
27 
57 

110,664 
7 

720 
19,520 

2,136 
831 

6,599 
27 

10, 898 
2,388 
3,719 
6,900 

27 

2,758,964 

I n v o i c e v a l u e . 

$23,108. 00 
352,146.00 

19,981.00 
13,322. 00 
4, 687.00 
4, 944. 00 
5,240. 00 

19, 382. 00 
18, 496. 00 
10, 847.00 
71, 970. 75 

253, 620. 00 
261, 827. 65 

11, 666. 60 
174, 572.00 
115, 558. 00 

17, 226. 00 
97,936.50 

271,946.80 
807. 00 

39, 283.00 
7,815. 00 

640, 856.40 
204,939.00 

28,176. 09 
22, 942.00 

364, 226. 00 
88, 005. 00 

104,003.00 
50.00 

9, 497,181. 00 
70.00 

23, 682. 00 
934. 00 

21.20 
643.00 

148, 790. 08 
3, 278, 862. 00 

637, 723. 00 
8,12L 00 

16, 519. 00 
249, 870. 00 

159.00 
4, 901. CO 

581,883. 00 
30.00 

31,804. 00 
501,540.00 

10, 208. 25 
104, 375. 00 

2, 583, 855. 00 
403, 276. 92 

4, 509. 00 
1,106. 00 
1,021. 00 

1,905, 597.00 
833.00 

17, 230.00 
52, 976.00 

7,793. 00 
78, 092. 00 

117, 545.00 
1, 089.50 

445,801.83 
53, 918.00 

200,377.00 
103,44L00 

356.00 

38,946,114.11 

E s t i m a t e d 
d u t y . 

$10, 441.15 
220, 274.35 
11,562.97 
4,250.00 
1,415.00 
2, 986. 65 
2, 934.30 
3,705.10 
9, 009. 75 
3,195. 00 

47,770.80 
119, 259. 05 
169, 060.41 

11, 549. 50 
90, 784.65 

555,148.55 
8, 547.80 

56,309. 38 
518,379.25 

430.00 
27, 234.43 

3, 735.00 
258,104.61 

88,844.12 
21,496.42 
10,467.40 
62,340.05 
65,984.10 
47,169. 29 

50.00 
1,366,457.77 

70. 00 
5,891.33 

425. 00 

158.00 
96, 959.28 

2, 696, 933. 71 
382, 090. 60 

3, 257.35 
8,172.39 

132; 339.17 
55.00 

6,113.25 
225,341. 50 

17.00 
14, 025.83 

299, 933.70 
6, 631.14 

73,803.70 
1,629,951.73 

187,427.01 
2,189.40 

540. 00 
330.00 

1,413,409. 38 
650.00 

9, 332. 00 
33,752.64 
3,185.90 

46,493.20 
59, 837.15 

715. 90 
332,740.18 

38,135.96 
136,772.98 

20,123.50 
205.00 

21,351,708.12 

Des Moines 
Detroit 
Dubuque 
Duluth 
Dunkirk 
Erie 
Evansville 
Everett a 
Galveston , 
Grand Haven 
Grand Rapids — 
Hartford . . . -
Indianapolis 
Jacksonville 
Kansas City 
Key West 
Lincoln 
Los Angeles 
Louisville 
Marquette 
Meraphis , 
Middletown 
Milwaukee 
Minneapolis 
Mobile 
Nashville 
Newark 
New Haven 
New Orleans 
Newport News . . . 
New York 
Niagara Falls a.. . 
Norfolk 
Oakland , 
Ocala 
Ogdensburg 
Omaha , 
Philadelphia 
Pittsburg , 
Port Huron 
Portland, Me 
Portland, Oreg . . . 
Portsmouth 
Port Townsend... 
Providence 
Pueblo 
Richmond 
Rochester 
St. Augustine 
St. Joseph 
St. Louis 
St.Paul 
San Antx)nio 
San Diego 
Sandusky 
San Francisco 
Sault Ste. Marie.. 
Savannah 
Seattle 
Sioux City , 
Springfield 
Syracuse 
l?acoma 
Tarapa , 
Toledo 
Washington 
Wilmington, Del 
Wilmington, N. C. 

Total 

(Jorwarded in error; not entitled to privileges of above act. 
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854 REPORT ON THE FINANCES. 

D.—Mei'chandise imported under- consular seal for immediate transportation without 
appraisement, pursuant to Department Circular No. 100, July 2, 1891, during fiscal 
year ending June 30,1898, as per accounts received and examined. 

P O R T S O F E N T R Y . 

P a c k a g e s . I n v o i c e v a l u e . E s t i m a t e d 
d u t y . 

Beecher Fal l s , V t . 
Blaine, W a s h 
Det ro i t , Mich 
I s l a n d Pond , V t . . 
Malone, N. Y 
M a r q u e t t e , Mich . 
Ogdensburg , N . Y 
P o r t Huron , Mich 
Po r t a l , N . D a k 
Richford, V t 
St. A l b a n s , V t . . . . 
Sumas , W a s h 

T o t a l 

6 
1,128 

17,426 
1,359 

238 
1,556 

61, 392 
1,609 

77, 577 
5,445 

19 
14,874 

$1,172.00 
22, 761. 00 
78, 578. 00 

4, 028.00 
22,429. 00 
92, 501. 03 

832, 479. 35 
51, 417. 00 

336, 895.19 
57, 590.30 

648. 00 
71, 051.21 

182, 629 3, 571, 550. 08 

$286.80 
1,640. 92 

43,693.83 

9,730.80 
32, 679. 33 

790, 598. 39 
28, 287.93 

153,987. 07 
21, 574. 91 

226.80 
I I , 829. 05 

1,094, 535.83 

P O R T S O F A R R I V A L . 

Bal t imore , M d 
Boston, M a s s 
Chicago, 111. . . -
Cleveland, Ohio 
E v e r e t t , W a s h 
G r a n d Rap ids , Mich 
Har t fo rd , Con n 
K a n s a s City, M o 
Minneapol i s , M i n n . 
Mi lwaukee , W i s 
N e w a r k , N . J 
N e w Y b r k , N . Y . . . . 
Omaha , N e b r 
Ph i l ade lph ia , P a . . . 
P i t t s b u r g , P a , 
P o r t l a n d , M e 
P o r t l a n d , Oreg 
Roches te r , N . Y 
St. J o s e p h , M o 
St. Lou is , Mo 
St . P a u l , Minn 
S a n d u s k y , Ohio 
Seat t le , W a s h 

Total 

562 
5,408 

43, 941 
466 

5,797 
515 

37 
18, 511 
2,715 
1,051 
6,813 

51, 914 
26.374 

2,270 
44 

1,365 
5,729 

584 
. 328 

886 
3,717 

254 
3,348 

182, 629 

51, 
379, 

3, 
49, 

309, 
98, 

I, 
505, 

1,324, 
705, 
13, 
6, 
5, 

13, 
6, 
1, 

10, 
53! 

5, 
8, 

557.00 
510. 30 
897.40 
947. 00 
079. 00 
505. 00 
080. 00 
626.00 
779. 37 
754.00 
652. 00 
686.81 
563.95 
634.54 
367.00 
200.00 
887.00 
382. 00 
981. 00 
697.00 
407.50 
271.00 
085.21 

3,571,550.08 

$1,893. 05 
21, 574.91 

100,067.18 
42.50 

3, 790.10 

15, 618,70 
21, 291. 33 

4,058. 22 
781,497. 37 
103, 057. 86 

13,185. 00 

286.80 
5,944. 60 

267.75 
1, 670. 00 

17, 803. 42 
392.69 

2, 094.35 

1,094,535.83 

E.—Tahle showing numher of cars, ivith iveight of contents, departing from ports in the 
United States for transit through Canada to other ports in the United States during the 
calendar years 1893, 1894, 1895, 1896, and 1897, 

P o r t . N u m b e r W e i g h t of 
of c a r s . c o n t e n t s . 

1894. 

N u m b e r W e i g h t of 
of ca r s , con t en t s . 

1895. 

N u m b e r W e i g h t of 
of ca r s . I con t en t s . 

Buffalo 
P e r a b i n a 
P l a t t s b u r g 
N i a g a r a F a l l s (Suspens ion Br idge) 
P o r t H u r o n 
P o r t l a n d , M e 
D i s t r i c t of V e r m o n t 
D i s t r i c t of M e m p h r e m a g o g for 

3 m o n t h s e n d i n g Dec . 31 ,1897. . . 
D e t r o i t 
O g d e n s b u r g 
Sumas , W a s h 
D i s t r i c t of P a g e t Sound 

44,889 
108 

2,081 
89, 583 
90,169 

1,579 
27,658 

Tons. 
897, 780 

• ' 970 
15,555 

799, 848 
1, 352, 535 

23,685 
414, 880 

37,457 
316 

1,590 
72, 951 
88, 275 

1,116 
30,150 

Tons. 
749,140 

3,297 
14, 001 

651, 348 
1,324,125 

16, 740 
452,250 

42, 512 
532 

2,300 
78,173 
68,803 

815 
27,103 

192,865 
1,663 

4,628,760 
15, 786 

192,665 
1,289 

4. 623,960 
12,197 

209,072 
1,368 

T o t a l 450,695 8,149,799 425,809 7,847,058 430,678 

Tons. 
850,240 
6,656 

21, 655 
697, 973 

1,032, 045 
12, 225 
417,045 

5. 017, 728 
12, 945 

8,068,512 
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SUPERVISING SPECIAL AGENT. 856 
Table showing numher of cars, with weight of contents, departing from ports in the United 

States for transit through Canada to other ports in the United States, etc.—Cont'd. 

Port. N u m b e r 
o l ca r s . 

W e i g h t of 
• con ten t s . 

N u m b e r W e i g h t of 
of ca r s , c o n t e n t s . 

Buff'alo 
P e m bina , 
P l a t t s b u r g 
Nia i i a ra Fal ls (Suspens ion Bridge) 
P o r t H u r o n , 
P o r t l a n d , Me 
D i s t r i c t of Verraont / . . . 
D i s t r i c t of Memphremagog , for tb ree m o n t h s ended 

Dec. 31, 1897 
.Detroit 
O g d e n s b u r g '. 
Sumas , W a s h 
D i s t r i c t of P u g e t Sound 

32,993 
507 

3,165 
78,655 
77, 626 

1,364 
30, 623 

Tons. 
659,860 

6,369 
29, 446 

786, 550 
1,164, 390 

20, 460 
235, 000 

202, 305 
1,191 
1,620 

;, 034, 575 
8,315 

19, 440 

33. 953 
1,469 
7,417 

72, 449 
94, 202 

3, 808 
32,972 

2,763 
207, 546 

1,083 

2,607 

T o t a l 430,049 5,964,405 460, 269 

Tons. 
509, 295 

20,359 
82, 742 

778. 651 
1, 265, 264 

58, 902 
259,494 

29. 485 
2, 590, 867 

10, 830 

31, 284 

5, 637,173 

F.—Tahle of polariscopic tests of all imported sugars, segregated according to each one-
fourtn of one degree, for the fiscal year ended June 30, 1898, prepared hy the United 
States appraiser, New York. 

Tes t . 

o 
63.75 
67.00 
67.75 
68.00 
68.25 
68.50 
68.75 
69.00 
69.25 
69.50 
69.75 
70.00 
70.25 
70.50 
70.75 
7L00 
7L25 
7L50 
7L75 
72.00 
72.25 
72.50 
72.75 
73.00 
73.25 
73.50 
73.75 
74.00 
74.25 
74.50 
74.75 
75.00 
75. 25 
75.50 
75.75 
76.00 
76.25 
76.50 
76.75 
77.00 
77.25 
77.50 
77.75 
78.00 

P o u n d s . 

1,310 
202 
398 

1,750 
1,400 
2,007 
4,576 
2,126 
4,875 
2,458 
2,032 
8,550 

16, 791 
20, 673 

4,246 
12, 864 
22, 075 
13,224 
2,070 

100,700 
13,248 
20,648 
4,090 

37, 760 
14, 316 
21, 469 
20, 075 
18, 505 
18,173 
12, 576 
18,500 

425,909 
9,915 

22, 299 
16, 786 

122, 679 
48,388 

153, 074 
25, 700 

195, 358 
48, 280 

7,405 
92, 645 
40, 326 

Tes t . 

0 
78.25 
78.75 
79. 00 
79.25 
79.50 
79.75 
80.00 
80.25 • 
80.50 
80.75 
81.00 
8L25 
8L50 
81.75 
82.00 
82. 25 
82.50 
82.75 
83.00 
83. 25 
83.50 
83.75 
84.00 
84.25 
84.50 
84.75 
85.00 
85.25 
85.50 
85. 75 
86.00 
86.25 
86.50 
86.75 
87.00 
87.25 
87. 50 
87.75 
88.00 
88.25 
88.50 
88.75 
89.00 
89. 25 

P o u n d s . 

56, 825 
95, 820 

171.157 
34, 332 
35.102 
24, 043 

450, 525 
461,889 

5,718,217 
198, 936 
417,890 

2, 687, 484 
6, 383,116 
1, 074, 392 

720, 211 
5, 255, 578 
2, 330, 627 
2, 912, 758 

808, 587 
1,846,773 
1, 486,175 
4,414,153 
7,186,781 

10, 033, 076 
15,718,475 
5, 802,105 

12, 374, 814 
4, 931, 680 

10, 242, 709 
16,439,978 
34, 808, 266 
28, 764, 833 
22, 095, 707 
21, 821,570 
9,462,516 
9,699,168 
8, 331, 003 
8,797, 556 

14, 074, 856 
7, 029,513 
9, 770, 286 
7, 491, 096 
9, 788, 487 
9. 652, 624 

T e s t . 

o 
89.50 
89. 75 
90.00 
90. 25 
90.50 
90.75 
91.00 
91.25 
91.50 
91. 75 
92.00 
92. 25 
92. 50 
92.75 
93.00 
93.25 
93. 50 
93.75 
94.00 
94.25 
94.50 
94. 75 
95. 00 
95. 25 
95.50 
95.75 
96.00 
96.25 
96.50 
96.75 
97.00 
97.25 
97.50 
97.75 
98.00 
98.25 
98.50 
98.75 
99.00 
99.25 

A b o v e 
No. 16 

T o t a l . . 

P o u n d s . 

8,430, 549 
13, 22ti, 278 
15. 025, 864 
12, 569, 015 
13, 543, 477 
20, 957, 367 
13,811,504 
17, 290, 944 

8, 643, 303 
8, 463,244 
5,432, 430 
5, 234, 789 
7, 212, 490 
9, 035, 598 

12,460,465 
8, 364, 995 
9, 580, 425 

12, 524, 584 
23,792,244 
24,440, 733 
44,154,426 . 
35, 747, 572 
74, 360, 428 
64,189, 317 
65,815,693 
80, 773, 721 

120,447, 651 
147, 643, 622 
161, 447,166 
152,412, 691 
134, 390, 588 
105, 282, 393 
80, 613, 713 
42, 991, 342 
28, 363,447 
16, 505,105 
9, 885, 745 

10, 870,736 
3, 515, 897 

156, IOO 

1 263,364. 

1,953,411,158 

A v e r a g e tes t , 93.84. 
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856 IREPORT oisr THE FINANCES. 

Average tests for the five principal ports. 

NewYork 93.38 
PLiiladelphia ^ 95.67 
Boston 95.50 
San Francisco 93.51 
New Orleans 94.91 

G.—TAst of common carriers bonded for the transportation of appraised merchandise in hond. 

[The attention of collectors is called to the fact that only carriers marked thus * are bonded for the 
transportation of merchandise to, from, and through Canada.] 

Agatlier, Andrew. 
Alaska Commercial Co. 
* Alaska Exportation Co. 
* Alaska Yukon Trausportation Co. 
Allen, J . H., & Co. (for materials used in con8tru,ction of vessels exclusively). 
American Express Co. 
Ann Arbor R. R. Co. 
Atchison, Topeka and Santa Fe Rwy. Co. 
Baker, Benjamin A. . 
Balbach Smelting and Refiuing Co. 
Baltimore and Ohio R. R. Co. 
Baltimore and Philadelpbia Steamboat Co. 
* Boston and Alaska Transportation Co. 
Boston and Gloucester Steamboat Co. 
*Boston and Maine R. R. Co. 
Boston and Philadelphia Steamship Co. 
Buffalo Creek Transfer R. R. 
Burlington, Cedar Rapids and Northern Rwy. Co, 
Central Pacific R. R. Co. 
Central R. R. Co. of New Jersey. 
Central Vermont R. R. Co. 
Champlain Transportation Line. 
Chesapeake and Ohio R. R. Co. 
Chicago and Alton R. R. Co. 
^Chicago and Grand Trunk Rwy. Co. 
Chicago and Northwestern R. R. Co. 
Chicago, Burlington and Northern R. R. Co. 
Chicago, Burlington and Quincy R. R. Co. 
Chicago, Milwaukee and St. Paul Rwy. Co. 
Chicago, Rock Island and Pacific Rwy. Co. 
Chicago, St. Paul, Minneapolis and Omaha Rwy. Co. 
Chilkoot R. R. and Transport Co. 
Clyde Steamship Co. 
Commonwealth Transportation Co. 
Connecticut and Passumpsic Rivers R. R. Co. 
Consolidated Kansas City Smelting and Refining Co. (for dutiable ores exclusively). 
Couch, Daniel L. (for grain and lumber exclusively). 
Cowper, W. H., & Co. 
Crane, Belden & Co. 
Cromwell Steamship Co. 
Dana & Co. 
Delaware, Lackawanna and Western R. R. Co. 
Denver,' Texas and Fort Worth R. R. Co. 
De Long & Seaman (for fish exclusively). 
* Detroit, Grand Haveu and Milwaukee Rwy. Co, 
Downey, Robert & Co. 
Duluth, South Shore and Atlantic Rwy. Co. 
Eastern and McMahon Transportation Co. 
Emery, Jobn A., & Bro. 
Erie R. R. Co. 
Erie Boatmen's Transportation Co., Ltd. 
Export Lumber Co., Limited (for lumber exclusively). 
Fall River Steamboat Co. 
J . M. FavilVs Transportation Line. 
Fi tchburg R. R. Co. 
Florida Central and Peninsula R, R. Co, 
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SUPERVISING SPECIAL AGENT. 8 5 7 

G.—List of common carriers hondedfor the transportation of appraised merchandise' 
in hond—Continued. 

Frost, B. C. (for grain and lumber exclusively). 
Galveston, Harrisburg and San Antonio R. R. Co. 
* Grand Trunk Rwy. Uo. of Canada. 
Great Falls and Canada Rwy. Co. 
Great Nortbern Express Co. 
Great Northern Rwy. Co. 
Gugo-enheim Smelting Co. (for ores and metals exclusively). 
Gnlf, Colorado and Santa Fe Rwy. Co. 
Harmony's Nephew^s & Co., P. 
Hathaway, G. F. ,& Co. (for tin plate exclusively). 
Holder, Frederick B. (for t in plate exclusively). 
Homer, Adam (for lumber and grain exclusively). 
Houghton Brothers. 
Hnme, S. B. 
Illinois Central R. R. Co. 
International Steamship Co. 
Jacus, Willis C. (tor grain exclusively). 
Kansas City, Pit tsburg and Gulf R. R. Co. 
Kountz Line of Steamers. 
* Lake Champlain Transportation Co. 
Lake Shore and Michigan Southern Rwy. Co. 
Lehigh Valley R. R. Co. 
Lothridge, Gallagher & Co. (for lumber and grain exclusively). 
Lott, Uriah. 
Louisville and Nashville R. R. Co. 
Louisville, New Orleans and Texas Rwy. Co. 
Mackintosh. Jaraes (for lumber and grain exclusively). 
* Maine Central R. R. Co. 
* Maine Steamship Co. 
Malone and St. Lawrence R. R. Co. 
Manhattan Steamship Co. 
Merchants' Despatch Transportation Co. 
* Metropolitan Steamship Co. 
* Michigan Central R. R. Co. 
"^Midland Rwy. Co. of Canada. 
"" Minneapolis, St. Paul and Sault Ste. Marie Rwy. Co, 
Missouri, Kansas and Texas Rwy. Co. 
Mound City Transportation Co. 
National Express Co. 
* New Brunswick Rwy. Co. 
New Jersey Steamboat Co. 
Newport News and Mississippi Valley Co. 
New York and Baltimore Transportation Line. 
New York and Eastern Steamship Co. 
New York and Lake Champlain Transportation Co. 
New York and Texas Steamship Co. 
New York Central and Hudson Kiver R. R. Co. 
New York, New Haven and Hartford R, R. Co. 
* New York, Ontario and Western Rwy. Co. 
New York, West Shore and. Buffalo Rwy. Co. 
"Norfolk and Western R. R. Co. 
North American Transportation and Trading Co. 
Northern Central Rwy. Co. 
'' Northern Pacific Express Co. 
* Northern Pacific Rwy. Co. 
Northern Steamship Co. 
Northwestern Grand Trunk Rwy. Co., of Michigan, 
Ocean Steamship Co. 
Ogdensburg and Lake Champlain R. R. Co. 
Oille & McKeen (for lumber exclusively). 
Old Dominion Steamship Co.' . 
* Pacific and Arctic Railway and Navigation Co, 
*Pacific Coast Steamship Co. o 
Parsons, William, & Co. 
Pennsylvania R. R. Co. 
Perkins, George H. 
Pew, John J , 
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8 5 8 REPORT ON THE FINANCES. 

G.—List of common carriers honded for the trarisportation of appraised merchandise 
171 hond—Continued. 

Philadelphia and Reading R. R. Co. 
Port Huron and Washburn and Duluth Line of Steamers. 
* Portland Steamship Co. 
Port Reading R. R. Co. 
Providence and Stonington Steamship Co. 
Roane Iron Co. 
* Roanoke Steamship Co. 
Robinson, J . P. & G. C. 
Rome, Watertown and Ogdensburg R. R. Co. 
Rosenfeld's, John, Sons. 
Rush, Israel L. (for lumber and grain exclusively). 
Scribner, Phillip W. (for lumber and grain exclusively). 
*̂  Seattle and International Rwy. Co. 
Smith, Arthur A. 
South Carolina and Georgia R. R. Co. 
Southeastern Rwy. of Canada. 
Southern Express Co. 
Southern Pacitic Co. 
Southern Rwy. Co. 
* Spokane Falls and Northern Rwy. Co. 
Starin's City, River and Harbor Transportation Co. 
St. Louis and Mississippi Valley Transportation Co. 
St. Louis, Iron Mountain and Southern Rwy. Co. 
St. Paul and Duluth R R. Co. 
Syracuse and New York Canal Line. 
Taft, Waterman A. (for lumber exclusively), 
Texas and Pacitic Rwy. Co. 
Texas-Mexican Rwy. Co. 
Thoraas, Elias, & Co. 
* United States Express Co. 
Upper Coos R. R. Co. 
Utica and Black River R. R. Co. 
* Vermont and Province Line R. R. Co. 
Warner, Bela D. 
Wells, Fargo & Co. 
Western Transportation Co. 
Western Transit Co. 
West Shore R. R. Co. 
Wheeler, E. S., & Co. 
Willard, Enoch G. 
Wilson's Transit Line. 
Windsor, Alfred, ife Son. 
Wiuthrop Steamship Co. 
Wisconsin Central Co. 
Woodbury, David E. ® 
Woodhouse, Humphrey E. 
Woodruff, Franklin, j r . 

H.—List of common carriers honded for the transportation of unappraised merchandise in 
hond under the act approved June 10, 1680, 

Adams Express Co., from New York, N. Y. 
American Express Co., from Boston, Mass. 
American Express Co., from New York, N. Y. 
American Express Co., from Portland, Me. 
Baltimore and Ohio R. R. Co., from Baltimore, Md. 
Baltimore and Ohio R. R. Co., from New York, N. Y. 
Baltimore and Ohio R. R. Co., from Philadelphia, Pa. 
Baltimore Steam Packet Co., from Baltimore, Md. 
Boston and Maine R. R. Co., frora Boston, Mass. 
Central Pacific R. R. Co., from San Francisco, Cal. 
Central R. R. Co. of New Jersey, from New Yorkj^N. Y, 
Central Vermont R. R. Co., from Boston, Mass .̂ 
Central Vermont R. R. Co., from New York, N. Y. 
Chesapeake and Ohio Rwy. Co., from Newport News, Va, 
Chesapeake and Ohio Rwy. Co., from New York, N. Y, 
Chicago and Alton R. R. Co., from Chicago, III. 
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H.—Listof common carriers hondedfor the transportation of unappraised merchandise in 
hond under the act approved June 10, 1880—Contmued., 

Chicago and Grand Trunk Rwy. Co., from Port Huron, Mich. 
Chicago, Burlington and Quincy R. R. Co., from Chicago, 111. 
Chicago Northwestern Rwy. Co., from Chicago, 111. 
Chicago, Rock Island and Pacific Rwy. Co., from Chicago, HI. 
Chicago, St. Paul, Minneapolis and Omaha Rwy. Co., from Duluth. 
Clyde Steamship Co., from New York, N. Yo 
Commonwealth Transportation Co., from New York, N. Y. 
Commonwealth Transportation Co., from Philadelphia, Pa. 
Delaware, Lackawanna and Western R. R. Co., from New York, N. Y. 
Delaware, Lackawanna and Western R. R. Co., from Philadelphia, Pa. 
Denver, Texas and Fort Worth R. R., from New Orleans, La. 
Eastern Rwy. Co. bf Minnesota, from Duluth, Minn. 
Erie R. R. Co., from New York, N. Y. 
Fitchburg R. R. Co., from Boston, Mass. 
Grand Trunk Rwy. Co. of Canada., from Portland, Me. 
Great Northern Rwy. Co., from Seattle, Wash. 
Gulf, Colorado and Santa Fe RAvy.^Co., from Galveston, Tex. 
Illinois Central R. R. Co., from Chicago, 111. 
Hlinois Central R. R. Co., from New Orleans, La. 
Kausas City, Pit tsburg and Gulf R. R. Co., from Galveston, Tex. 
Lake Shore and Michigan Southern R. R. Co., from Detroit, Mich. 
Lehigh Valley R. R. Co., from New York, N. Y. 
Louisville and Nashville R. K. Co., from New Orleans, La. 
Louisville, New Orleans and Texas Rwy. Co., from New Orleans, La, 
Maine Central R. R. Co., from Vanceboro, Me. 
Merchants and Miners' Transportation Co., from Baltimore, Md. 
Merchants and Miners' Transportation Co., from Boston, Mass. 
Merchants' Despatch Transportation Co., from Boston, Mass. 
Merchants' Despatch Transportation Co., from New York, N. Y. 
Merchants' Despatch Transportation Co., from Philadelphia, Pa, 
Metropolitan Steamship Co., from Boston, Mass. 
Metropolitan Steamship Co., from New York, N. Y. 
Michigan Central R. R. Co., from Detroit, Mich. 
Michigan Central R. R. Co., from New York, N. Y. 
Minneapolis, St. Paul and Sault Ste. Marie Rwy. Co., from Gladstone, Mich. 
Missouri, Kansas and Texas Rwy. Co., from Galveston, Tex. 
New York Central and Hudson River R. R. Co., frf)m Ogdensburg, N. Y. 
New York, New Haven and Hartford R. R. Co., from New York, N. Y. 
New York, New Haven and Hartford R. R. Co., from Boston, Mass. 
New York, Ontario and Western Rw^y. Co., from New York, N. Y. 
New York, West Shore and Buffalo Rwy. Co., from New York, N. Y. 
Norfolk and Western R. R. Co., from Norfolk, Va. 
Northern Central Rwy. Co., from Baltimore, Md. 
Northern Pacific Express Co., from Port Townsend, Seattle, and Tacoma, Wash. 
Northern Pacific Rwy. Co., from Duluth, Minn. 
Northern Pacific Rwy. Co., from Portland, Oreg. 
Northern Pacific Rwy. Co., from Port Townsend, Seattle, and Tacoma, Wash. 
Ocean Steamship Co. of Savannah, from New York, N. Y. 
Old Dominion Steamship Co., from New York, N. Y. 
Old Dominion Steamship Co., from Newport News, Va. 
Oregon Rwy. and Navigation Co., from Portland, Oreg. 
Pacific Coast Steamship Co., from Port Townsend, Wash. 
Pacific Coast Steamship Co., from Tacoma, Wash. 
Pacific Coast Steamship Co., from Portland, Oreg. 
Pacific Coast Steamship Co., from San Francisco, Cal. 
Pacific Coast Steamship Co., from Los Angeles, Cal. 
Pacific Coast Steamship Co., from San Diego, Cal. 
Pennsylvania R. R. Co., from New York, N. Y. 
Pennsylvania R. R. Co., from Philadelphia, Pa. 
Philadelphia and Reading R. R. Co., from Philadelphia, Pa . 
Plant Investment Co., from Key West, Fla. 
Port Reading R. R. Co., from New York, N. Y. 
South Carolina and Georgia R. R. Co., from Charleston, S. C. 
Southern Express Co., from Tampa, Fla. 
Southern Pacific Co., from Galveston, Tex. 
Southern Pacific Co., from New Orleans, La. 
Southern Pacific Co., from New York, N. Y. 
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H.—List of common carriers honded for the transportation of unappraised mercliandise in 
hond under the act approved June 10, 1880—Continued. 

Southern Pacific Co., from San Francisco, Cal. 
Stai,rin'8 City, River and Harbor Transportation Co., from New York, N. Y. 
St. Louis, Iron Mountain aud Southern R. R. Co., from Galveston, Tex. 
St. Louis, Iron Mountain and Southern R. R. Co., from New Orleans, La. 
St. Louis and Mississippi Valley Transportation Co., from New Orleans, La. 
Texas and Pacific Rwy. Co., from New Orleans, La. 
United States Express Co., from Baltimore, Md. 
United States Express Co., from Boston, Mass. 
United States Express Co., from New Orleans, La. 
United States Express Co., from New York, N. Y. 
United Stateis Express Co., from Philadelphia, Pa. 
Wabash R. R. Co., from Detroit, Mich. 
Wells, Fargo & Co., from New York, N. Y. 
Wells, Fargo & Co., from San Francisco, Cal. 
Western Maryland R. Ji. Co., from Baltimore, Md. 
West Shore R. R. Co., from New York, N. Y. 
Wilmington Steamship Co., from Philadelphia, Pa. 
Wisconsin Central Co., from Chicago, 111. 
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(No. 15.) 

EEPORT OF THE CHIEF OF THE SECRET SERVICE DIVISION. 

TREASURY DEPARTMENT, 
SECRET SERVICE DIVISION, 

Washington, D. C, August 25, 1898, 
S I R : I havethe honor to submit herewith the thirty-third annual 

report, containing a suminary of work of the Secret Seivice Division 
during the fiscal year ended June 30, 1898. 

The arrests by agents of this division and other duly qualified officers 
numbered 705. 

The offenses alleged were as follows: 

Manufacturing, having in possession, dealing in, passing and attempting to pass 
counterfeit paper money 98 

Altering obligations of the United States, having in possession, passing or 
at tempting to pass such altered obligations 39 

Passing mutilated bills 1 
Passing Tennessee State warrant as United States note 1 
Attempting to pass Missouri defense bonds as United States obligations or 

securities 3 
Making aud having iu possession lithograph stones for counterfeit notes 3 
Manufacturing, dealing in, having in possession, and passing counterfeit coins.. 507 
Mutilating, having in possession, and passing mutilated coins 3 
Having in possession molds and material for manufacturing counterfeit coins . . . 13 
Counterfeiting foreign securities 6 
Larceny from the United States Government 2 
Violating United States postal laws 5 
Violating United States naturalization laws 10 
Uttering forged $500 United States bond 1 
Impersonating Government officer 2 
Attempting to defraud the United States through false.or forged claims 11 

Total 705 

Of the above number of persons arrested, 269 were convicted, 290 
are awaiting action by the courts, 1 died while awaiting examination, 
1 is a fugitive from justice, and 144 were acquitted. 

The cases above referred to were distributed among the States and 
Territories as follows: 

Missouri QtQ 
Pennsylvauia 63 
New York . . . 58 
Illinois 58 
Texas 35 
Ohio 34 
Arka.nsas 27 
ludiana 26 
Alabama 25 
Nebraska . . , 24 

Virginia 24 
Georgia 23 
Michigan 21 
Iowa 18 
New Jersey 17 
Maryland 15 
West Virgin ia 14 
Florida 14 
Louisiana 14 
Kentucky 14 
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California 13 
Wisconsin 12 
Tennessee 12 
Colorado 11 
Washington 11 
Minnesota- 10 
Massachusetts 10 
South Carolina 9 
North Carolina 8 
District of Columbia 6 

Connecticnt 5 
Kansas , 2 
Mississippi 2 
Oregon. 
Montana . . . . 
Indian Territory : . . . 
Oklahoma Terr i tory. 

Total 705 

Flaces of nativity of persons arrested. 

United States 515 
Germany 33 
Ireland 15 
Italy 33 
England 5 
Canada 11 
Russia 14 
France 1 
Poland 9 
Mexico 7 

Scotland 2 
Hungary ' 1 
Spain ^ 2 
Scandinavia ' 4 
Bohemia 1 
Austria 1 
Unknown 51 

Total 705 

One hundred and twen ty-two cases which were undetermined at the 
close of the previous year were disposed of as follows: Convicted, 98,-
acquitted or discharged, 23; bond forfeited, fugitive from justice, 1. 

The following table shows the character and amount (representative 
value) of altered and counterfeit notes, also counterfeit coins and imi
tation money, captured and secured by secret-service agents during the 
year: 
United States notes $4, 891.00 
Treasurynotes 723.00 
United States silver certificates 12, 426. 00 
National bank notes 4, 304.00 
Altered notes 1,789.00 
Fractional currency 360.60 
Canadian bank notes 92, 600.00 
Colombian bank notes 50. 00 
Costa Rican bank notes 100.00 

$117,243.60 
Gold coin 924.00 
Silver coin 8,475.00 
Nickelcoin 545.20 
Copper coin 77.51 

— 10,021.71 

Total 127,265.31 
Imitations of United States obligations and securities, including i 

facsimiles of Confederate States notes, Tennessee State warrant, 
Missouri defense bonds, State bank notes, and *' flash" notes 1, 221, 036, 988.75 

SUNDRIES. 

Paper weights (cluster of United States coins) 1,470 
Reams of ' ̂  laid cream paper " 14 
Sheets of Crane & Co.'s onion paper 803 
Bond paper cut the size of notes pounds . . 4 
Bond paper cut the size of notes wi th silk fiber between pieces. . 11 
Fine-cut silk thread ^ ounces. . 2 
Books of gold leaf 2 
Bogus secret-service badge 1 
Small envelopes bearing imprint of United States postage staraps 3,419 
Corners or pieces of genuine notes 1,481 
Photographs entitled ^'Montana's contribution to philateUc ar t , " bearing fac

similes of United States postage stamps 80 
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P L A T E S . 

Copper, for $1 United States silver certificate (face) 1 
Copper, for $5 United States silver certificate (face) 1 
Copper, for $10 United States silver certificate (2 faces and 2 backs) 4 
Copper, for $10 United States note (2 faces and 2 backs) 4 
Copper, for Treasury seal 1 
Steel, for $5 note, Hingham Bank, Massachusetts (face) 1 
Steel, for $50 note, Pawtatuck Bank, Rhode Island (face) 1 
Steel, for $500 note, North Bank of Boston (face) 1 
Steel, for $10 note. North Bank of Lexington, Ky. (face) 1 
Steel, for Treasury seal 1 
Zinc, for $2 United States silver certificate (face and back) 2 
Zinc, for $10 United States silver certificate (face) 1 
Zinc, for $10 United States silver certificate (back) 2 
Glass, for $5 national-bank note (back) 1 
Glass, for $10 United States note (face) 1 
Wax, for $10 United States silver certificate (face) 1 
Lithograph stone, for $5 United States note (face and back) 2 
Lithograph stone, for United States silver certificate (face and back) 6 
Lithograph stone, for Treasury seal 2 
Lithograph stone, for Treasury numbering 1 
Lithograph stone, for '* Private soldier " vignette 1 
Metal etched plates, for advertising notes 457 
For illustrations of United States coins 6 
Blank lithograph stones (6), blank steel plate (1), blank copperplates (8) 15 

Total 514 

D I E S . 

For $5 gold coin 1 
For $1 silver coin «. 3 
For 50-cent silver coin 4^ 
For 25-cent silver coin 1 
For 10-cent silver coin 3 
For 5-cent nickle coin - 3 
For 1-cent copper coin 2 

Total 17^ 

MOLDS. 

Metal, for $5 gold coin - 2 
Metal, for $1 silver coin ., 7 
Metal, for 50-cent silver coin 5 
Metal, for 25-cent silver coin 2 
Metal, for 10-cent silver coin 1 
Metal, for 5-cent nickel coin . 8^ 
Plaster, for $20 gold coin 2 
Plaster, for $10 gold coin 2 
Plaster, for $5 gold coin 7 
Plaster, for $1 silver coin 75^ 
Plaster, for 50-cent silver coin 4 5 | 
Plaster, for 25-cent silver coin . .̂  ."i 27 
Plaster, for 10-cent silver coin Iti^ 
Plaster, for 5-cent nickel coin ^ 30^ 
Leather, for 5-cent nickel coin 1 
Cement, for $10 gold coin ..." 2 
Cement, for $1 silver coin 1 

T o t a l . . . 235i 

Also a large lot of mutilated and broken plaster-of-paris molds. 
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MI SCELLxVNEOUS. 

Photographic outfits 2 
Hand screw press . - . 1 
Printing presses 3 
Vises 2 
Dynamo 1 
Polishing machine 1 
Numbering raachine 1 
Clothes wringers 3 
Crucibles 16 
Ladles 33 
Boxes of type, with holders (for numbering uotes) 2 
Engraver's tools 29 
Printer 's varnish, paint, and oils (cans) . . 46 
Oil stoves 4 
Printer's ink rollers •.. 15 
Scales 2 
Revolvers 2 
Plat ing batteries 6 
Rolling raachine '. 1 
Hand punch and large shears combiued 1 

Also a large quantity of tools and material, consisting of files, wrenches, tongs, 
pinchers, screw-drivers, reeding tools, printer's plate, knives, hand bellows, bar tin, 
and lead; also chemicals of all kinds used in plating and photographing. 

Twenty claims for back pay and bounty were investigated for the 
Auditor for the War Department. For the Auditor for the Interior 
Department twerity claims for reimbursement of expenses incident to 
the last sickness and burial of deceased pensioners were investigated. 
These claims aggregated $12,753.81. Theamouut allowed by the Auditor 
after investigation was $2,710.04, a saving to the Government of 
$10,043.77. 

From time to time agents of the division havebeen detailed to make 
special investigations for other Departments of the Government, the 
pay and expenses of the agent in every case being defrayed by the 
Department requesting the service. A notable instance of this special 
service was the investigation of violations of the naturalization laws in 
Philadelphia, Pa., which resulted in the arrest of 10 persons, most of 
whom were convicted and sent to the penitentiary. 

The simplification of modern processes of photo-engraving has 
tempted novices to enter the field in competition for criminal honors 
with the older members of tbe craft and has resulted in the floating of 
an unusually large number of counterfeits, nineteen new ones and one 
reissue of an old one having made their appearance during the year. 
Of these but five are in any sense dangerous, the others being so 
quickly detected through their crudity of execution as to discourage 
the makers. Of the five dangerous notes, three were the work of Frank 
Holston, an Illinois criminal, who was arrested and his entire outfit 
captured. The fourth, a $10 silver certificate of excellent appearance, 
was discovered in Colorado, and its circulation was confined to a limited 
area. The fifth was a $100 silver certificate, which was detected in 
January, 1898, and was by far tbe most dangerous of any of the notes 
produced in recent years. I ts existence was considered so great a 
menace as to warrant the recall of the entire issue. 

So-called " t rade checks'' and "token money" circulating in various 
parts of the United States in lieu of lawful money have been a fruit
ful source of annoyance, and, acting under the advice of the law officer 
of the Department, the division has suppressed them and warned the 
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users against a repetition of the ofi'ense. Another abuse of the circu
lating medium has been found in an advertising "sticker" attached to 
the standard silver dollars. Coins bearing the " stickers" cease to be 
legal tender, and bankers generally through the West have complained 
of the use of the coins for such purposes. An opinion frora the law 
officer of the Department, holding that a coin bearing one of the 
"stickers" is defaced within the meaning of the statute, has resulted 
in a partial suppression of the nuisance through the agents of the 
division. 

Comparative statement. 

T e a r . 

1890.. . . 

1891 

1892 

1 8 9 3 . . . . . 

1 8 9 4 . . . . ! 

1895 

1896 

1897 

1898 

2^um-
ber of 

a r r e s t s . 

346 

429 

524 

494 

687 

803 

780 

842 

705 

A m o u n t 
of counte r fe i t 

and a l te red 
no t e s cap

tu red . 

$26,405.17 

2,155, 095. 35 

29, 441. 40 

22,108.15 

13, 942. 50 

27,428.60 

757, 531. 50 

438,866.60 

117, 243. 60 

I m i t a t i o n s and 
facsimiles of 

no tes . 

$516,731. 34 

2,101, 396. 50 

2, 087, 608.87 

3, 836, 013.24 

7, 358. 30 

2, 272, 636. 05 

33,189.75 

31, 926. 60 

1, 221, 036, 988.75 

A m o u n t of 
coun te r fe i t 

coins . 

$5, 619. 37 

5, 336. 01 

7, 676.15 

8,591. 29 

10, 756. 46 

7, 092. 28 

10,678. 93 

13, 980. 25 

10, 021. 71 

I m i t a t i o n s and 
facsimiles of 

coins, toy-
money, e tc . 

$2, 046, 643.45 

103.10 

406. 09 

437, 300. 00 

291, 227. 00 

11, 542. 00 

N u m 
ber of 
p l a t e s . 

154 

272 

693 

491 

134 

935 

339 

187 

514 

N u m 
ber of 
d ies . 

7 
/ a l2 
\ 613 
/ a 201 
\ 644 
/ a 9 
\ 69 
r a 14 
\ 619 

47 
/ a 50 
i 61 
/ a 2 1 
\ 63 

17^ 

N u m 
ber of 
mo lds . 

81 

} 84§ 

} 243 

} 153^ 

} 156i 

217^ 

} 228 

} 35^ 
235J 

a Sets. 6 Single. 

Complaints relating to the use of Confederate facsimiles originally 
used as advertising matter and later colored and passed on ignorant 
people as genuine money led to a crusade against this form of adver
tising, and quantities of the facsimiles, witb the plates from which 
they were printed, were seized and destroyed. These seizures account 
for the unusually large total credited to " Imitations and facsimilies of 
notes " in the comparative table. 

The following statement shows the character and amount of expend
itures for " suppressing counterfeiting and other crimes " during the 
year: 

Transportation $4, 664.06 
Suhsistence 6,767.00 
Incidentals 12,832.06 
Service 44,911.50 

69,174. 62 
Credits (amounts received from United States marshals) 211. 92 

68, 962.70 
Rewards 1,485.00 

Total 70,447.70 

Araount appropriated, $73,000. 
Balauce, $2,552.30, to be used in the settlement of claims for reward. 

Ofthe $2,000 appropriated for expenses incurred in the investigation 
of claims for "reimbursement of expenses incident to the last sick-

m 98-=̂ =̂—55 ' 
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ness and burial of deceased pensioners," under section 4718, Eevised 
Statutes, the following amounts have been expended: 
Transportation I $164.64 
Subsistence 174.85 
Incidentals 713.74 
Service 355.00 

1,408.23 
Unexpended halance 591.77 

Total - 2,000.00 

Immediately after the declaration of war with Spain, the War Depart
ment called upon this division for operatives to investigate the actions 
of suspected agents of the Spanish Government, and a special fund 
placed at your disposal by the President was credited to the Secret. 
Service Division to defray such expenses as might be incurred in this 
work. An auxiliary force of what were termed " emergency opera
t ives" was orgaaized, the special qualifications being a thorough 
knowledge of Spanish'and experieuce-in investigation. The regular 
force of the division was also employed in the work wherever neces
sary. Hundreds of cases referred by the War Department were inves
tigated, and, as a result of the careful' and conscientious work of the 
operatives, the spy system inaugurated by Spanish agents was dis
organized, emissaries in this country arrested, and the principals, who 
had been sheltering themselves in Canada, were ordered to leave the 
country. Up to and including June 30, 1898, there had been drawn 
against this special fund $7,779.72. 

In the prosecution of certain cases during the year, it became appar
ent that the existing statutes do not sufficiently and clearly cover some 
modern processes used in counterfeiting, and the following draft of 
section 5430, Eevised Statutes, amended to correi;t this fault, was pre
pared by this division, and by you referred to the Congress for consid
eration. I t is to be hoped that it may be favorably acted upon at the 
earliest opportunity. 

S E C 5430. Every person having control, custody, or possession of any plate, stone, 
or other thing or any par t thereof, from which has been printed, or which may be 
prepared by direction of the Secretary of the Treasury for the purposie of print
ing, any obligation or other security of the United States, who uses such plate, or 
knowingly suffers the same to be used for the purpose of printing any such or sirai
lar obligation, or other security, or any part thereof, except as may be printed for 
the use of the United States by order of the proper officer thereoi; and every per
son who by auy way, art, or means makes or executes, or causes or procures to be 
made or executed, or assists in making or executing, or sells or brings into the 
United States from any foreign place without authority of the Secretary of the 
Treasury or other proper officer, or who has in his control, custody, or possession any 
plate,'stone, orother thing intended to be used in forging or counterfeiting any such 
obligation, or other security, or any part thereof; or who has in his control, custody, 
or possession any plate, stone, or other thing engraved, or in any other manner made 
after, or in the similitude of any plate, stone, or other thing from which any such 
obligation, or other security has been printed, with intent to use such plate, stone, 
or other thing, or snffer the same to be need in forging or counterfeiting any such 
obligation, or other security, or any part thereof; or who has in his possession or cus
tody, except under autliority frora the Secretary of the Treasury or other proper 
officer, auy obligation or other security, made or executed after the similitude of 
any obligation or other security issned under the authority of the United States, 
with inteut to sell or otherwise use the same; and every person who prints, photo
graphs, or in auy other manner makes or executes, or causes to be printed, photo
graphed, made, or executed, or aids in printing, photographing, making, or execut
ing any engraving, photograph, print, or impression in the likeness of any such 
obligation or other security, or auy part thereof, or who sells any such engraving, 
photograph, print, or impression, e>cce|)t to the United States, or who brings into 
the United States from any foreign place any such engraving, photograph, print^ ot 
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impression, except hy direction of some proper officer of the United States, or who 
has or retains in his control or possession, after a distinctive paper has been adopted 
b y t h e Secretary of the Treasury for the obligations and other securities of the 
United States, any similar paper adapted to the making of any such obligation or 
other security, except under the authority of the Secretary of the Treasury or some 
other proper officer of the United States, shall be punished by a fine of not more 
than five thousand dollars, or by imprisonment a t hard labor not more than fifteen 
years, or both. 

The following amendments were also drafted and submitted by you, 
the sections in their existing forms being inoperative, because of the 
absence of penalty clauses: 
Section 4 of "An act further to prevent counterfeiting or raanufacture of dies, tools, or other imple

ments used in <onnter(eiting, and providing penalties therefor, and providing for the issue of search 
warrants in cert ain cases." (Vol. 26, chap. 127, p. 742, TJ. S. Stat. L., 1884-1891.) 

That all counterfeits of any of the obligations or other securities of the United 
States or of any foreign government, or counterfeits of any of the coins of theUnited 
States or of any foreign governraent, and all material or apparatus fitted or intended 
to be used, or tha t shall have beeu used, in the making of any of such counterfeit 
obligations or other securities or coins hereinbefore mentioned, tha t shall be found 
in the possession of any person without authority from the Secretary of the Treas
ury or other proper officer to have the same, shall be taken possession of by an 
authorized agent of the Treasury Department and forfeited to the United States, 
and disposed of in any manner the Secretary of the Treasury may direct. Any per
son having the custody or control of any such counterfeits, material, or apparatus, 
who shall fail or refuse to surrender possession thereof upon request by any such 
authorized agent of the Treasury Departraent, shall be punished by ia fine not to 
exceed one hundred dollars or by imprisonment not more than one year, or hoth. 

Section 5 of " A n act authorizing the appointment of receivers of national banks, and for other pur
poses." (Chap. 15G, p. 218, Supp. Eev. Stat., 1874-1881.) 

That all United States officers charged with the receipt and disbursement of pub
lic moneys, and all officers of national banks, shall starap or write in plain letters 
the word *̂  counterfeit," ^'altered," or ** worthless" upon all fraudulent notes issued 
in the form of or intended to circulate as mcmey, which shall be presented at their 
places of business; and if such officers shall wrongfully stamp any genuine note of 
the United States, or of the national bauks, they shall, upon presentation, redeem 
such notes at the face value thereof. Any such United States officer, or national 
bank officer, who shall knowingly fail to comply with the provisions of this act 
shall be punished by a fine of one hundred dollars, recoverable one-half to the 
informer. 

The necessity for a statutory provision which should enable the Gov
ernment to prosecute those who willfully conceal incriminating knowl
edge of the possession by others of counterfeits, suggested the following 
proposed law, which has the unqualified indorsement of the law officer 
of the Department: 

AN ACT further to prevent counterfeiting and prescribing penalty. 

Any person having knowledge or information of the possession or handling hy 
another of any counterfeit of any obligation or other security of the United States 
who shall refuse to divulge such knowledge or information to any duly qualified 
officer or agent of the United St'ates Treasury Department upon demand shall be 
punished by fine of one hundred dollars, or imprisonment not to exceed one year, or 
both such fine and imprisonment, in the discretion of the court. 

Eespectfully submitted, 
JOHN E , W I L K I E , Chief. 

To the Honorable 
The SECEETARY OF THE TREASURY, 
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(No, 16.) 

REPORT OF THE BOARD OF UNITED STATES GENERAL 
APPRAISERS. 

O F F I C E OF BOARD OF TJ, S. GENERAL APPRAISERS, 
¥ew York, N, Y., October 1, 1898, 

S I R : We have the honor to submit our eighth annual report, which 
embraces the period from October 1, 1897, to September 30, 1898. 

REORGANIZATION. 

On the 22d of October, 1897, the Department, by its circular of that 
date (a copy of Avhich, with certain other statistical information, will be 
found in the appendix^), established new regulations ''for the organi
zation of the Board of IJnited States General Appraisers, and for the 
orderly.conduct of its business." 

On the same date, im pursuance of section 10 of such regulations, 
General Appraiser Ham was designated by the Secretary of the Treas
ury to act as president of the General Board of General Appraisers.^ 
General Appraisers Lunt, Ham, Sharretts, Jewell, and Shurtleff were 
designated for the duty of reappraising merchandise, under section 13 
ofthe custoins administrative act,*̂  and General Appraisers Somerville, 
Tichenor, Ham, Wilkinson, and Sharpe were designated for classifica
tion work, under section 14 of the same act.'̂  

On the 25th of October General Appraisers Somerville, Tichenor, and 
Ham were designated as a board of three on classification work, under 
article 11 of the regulations aforesaid,^ and on the 29th of October the 
following boards of three on reappraisement were designated, under 
article 12 of the new regulations:^ 

Board 1,—General Appraisers Lunt (chairman), Sharretts, and Jewell. 
Board 2.—General Appraisers Jewell (chairman). Ham, and Sharretts. 
Boards,—General Appraisers Shurtleff (chairman), Ham, and Lunt. 
On the same date the following tea board was established for the 

consideration of protests coming before the board under the act of 
March 2, 1897, for the prevention of the importation of impure and 
unwholesome teas: "̂  

Board,—General Appraisers Sharretts (chairman), Lunt, and Jewell. 
Copies of the orders relating to the foregoing-described boards will 

be found in the appendix. 

1 Appendix A. ^ Appendix C. ^ Appendix E. ^ ̂ ppej^clix G. 
^AppendixB. * Appendix D. ^AppendixF. 
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NEV^ OFFICES. 

The offices of this board were transferred on the 1st of May from the 
quarters formerly occupied, at. the corner of Bleecker and Wooster 
streets, to the new Government building, corner of Washington and 
Christopher streets, the ninth floor of which having been assigned to 
the board and fitted up for its use. 

The arrangement of the offices is very satisfactory and well adapted 
to the work of the board. The crowding of several general appraisers 
into one room has been avoided by apportioning a separate office to each. 
Large and well-appointed audience rooms have been assigned for the 
reappraisement and classification boards, and a sample room is, for the 
first time in the history ofthe board, thoroughly and properly equipped. 
Ample space is also provided for the clerks and records, remote from 
disturbance or interference by the general public, and a convenient 
room, designed exclusively for use as a library, has been set apart for 
that purpose. 

The fact, however, that the General Appraisers now occupy separate 
rooms at such distance from the clerical force as to make it necessary to 
assign clerks to them as special assistants, has reduced the clerical force 
available for the current work. The distribution of the offices around 
the four sides of the building, while unavoidable, has been found to 
occasion considerable delay by reason of the time consumed in travers
ing the long corridors. This makes the present force of messengers 
entirely inadequate to the needs of the office. 

Some delay has been occasioned in tlie littiug up of the tea room, the 
library, and the supply and files rooms. These, however, are expected 
to be completed within a few months. 

EMPLOYEES.^ 

The employees of this office number 38, as follows: A chief clerk, 29 
clerks, 6 messengers, 2 openers and packers, and 1 cliairwoinan. Of 
these, 6 clerks, 3 messengers, and 2 ojieners and pn,ckers are engaged 
exclusively on the reappraisement work; being one more than the num
ber employed at this port for ten years previous to the establishment 
of the present board. 

Eighteen clerks and 1 messenger are engaged in tbe classification 
work; 1 clerk has charge of the correi^ondence records; 1 of the tea 
board records, and 2 of the reports and sample work. 

Of the 18 clerks engaged in the classification work, 4 are employed 
as amanuenses or private secretaries to individual general appraisers; 
2 are employed constantly as reporters of testimony, and 2 are detailed 
to the service of the counsel for the Government before the board, leav
ing only 10 for the work of recording, examining, and filing protests, 
writing, comxiairing, and mailing decisions, and attending to the numer
ous details of the work. 

SUMMARY OF WORK. 

A portion of the work covered by this report was performed under 
the regulations and the administration in force prior to the 22d of 
October, but the period was so short, twenty-two days, that this report 
can, for all practical purposes, be considered as showing the result of a 
full year's work under the new regulations. 

\ Appendix P, 
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The details of the work will be found fully set forth in the tables in 
the appendix, but a short summary of it abstracted from the tables 
will perhaps give a better general idea of the labors of the board. 

During the past year this office has received 16,969 protests on clas
sification, 3,464 appeals to reappraisement by one general appraiser, 
1,053 appeals to reappraisement by a board of three general apprais
ers, and 284 protests against rejection of teas, and has decided 1U,213 
protests on classification, 4,337 appeals to reappraisement, and 278 tea 
protests. 

In the performance of this work, hearings have been given on 8,273 
protests, as to which testimony was taken in 1,317 of them (the testi
mony covering 4,912 typewritten pages). Hearings have been given 
in all the decided reappraisement appeals and tea protests, and gen
eral appraisers have visited, in the performance of their duties, fourteen 
different ports, some of them frequently, extending territorially from 
Boston to IS'ew Orleans, Galveston, San Erancisco, and Portland, Oreg. 

Two regular docket hearings have been conducted by the board of 
classification—one covering twenty-two dates between December 10, 
1897, and Eebruary 23, 1898,̂  and the other twelve dates between 
June 21 and July 26,1898,^ besides a large number of special hearings, 
covering 759 protests. 

In response to orders of court, returns of the record and evidence 
taken have been made on 502 appeals from the board's decisions on 
classification, and, in compliance with the direction of the Department, 
200 circulars of reappraisement decisions have been prepared and 
mailed to 85 ports. 

In addition to this, a large correspondence, covering 6,700 letters 
received and 3,600 letters mailed, has been conducted, and a vast num
ber of reports, daily, weekly, and monthly, from the appraisers at 
different ports have been examined, compared, and corrected. 

This brief survey shows that the conduct of the business of the board 
comprehends an extent and variety of detail which not only requires 
a large force of clerks and employees, but necessitates a thorough and 
rigid system of administration. JSTor is this abundance of detail con
fined to clerks and employees, but extends to the duties bf each and 
every member of the board. This is made plain by the decisions, 
which in both branches of the service (classification and reappraise
ment) number, d ' r ing the year embraced in this report, nearly 25,000 
cases. 

ISTo significant change has occurred iu the volume of business during 
the past year to distinguish it from that of x)revious years, except in 
the division of classification, where the number of decided cases very 
largely exceeds that of the year 1897. 

REAPPRAISEMENTS.^ 

In the reappraisement division a slightly less number of cases have 
been decided than during the immediately preceding year, but this dif
ference is accounted for by the iact that for a special reason more 
appeals were pending at the close of the current year than at the close 
of the year 1897. 

The habit of undervaluation is still persistent, especially in consigned 
merchandise. In our report for the eleven months ended October 1, 
1895, we considered the subject of undervaluation exhaustively, quot
ing Secretary of the Treasury Eairchild in support of the proposition 

1 Appendix K, * Appendix L. ^ Appendix I, 
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that the abuse was more prevalent fifteen years ago than at the date of 
the report cited. This may have been a too sanguine view, though we 
are still of opinion tbat the evil is in process of ultimate extinction, 
notwithstanding the fact that there are now pending consignment cases 
involving very large if not entire lines of merchandise, as iu 1895, about 
which such wide differences of opinion regarding values exist as to 
render confiicting opinions inevitable. I t follows that the question of 
the adjustment of values in reappraisement cases is the most difficult 
one in which the board is called upon to act. 

A single generalization on the" subject of undervaluations found in 
our report for the year 1895, already referred to, is so pertinent that it 
is here reproduced: 

Undervaluation is not only an offense against the Government, but an offense 
agaiust mercantile honor. I t not only depletes the revenue, but filches away the 
business of the honest importer and transfers it to the undervaluer. Nor are sraall 
undervaluations less disastrous to honest corapetiug importers than large ones. An 
advantage of 5 per cent in price is sufficient-to control the trade of an empire. I t 
follows that undervaluation is a graver offense than the comnion one of the evasion 
of State, county, and city taxation, because in the lat ter cases no question of the 
destruction of the business of a competitor is involved. 

CLASSIFICATION.^ 

The work of the general board was divided into two separate divisions 
or departments on October 22, 1897, under the provisions of certain 
regulations for the government of the board, promulgated by Depart
ment circular (No. 176) of that date. These are known as the classifi
cation and reappraisement divisions, organized under the provisions of 
sections 13 and 14 of the customs administrative act of June 10, 1890. 

The business of the '^board of classification'' has since that time 
been conducted as nearly as practicable in accordance with those rules. 
Dockets or calendars of hearings have been arranged as often as possi
ble throughout the current year, of which the importers and the coun
sel for the Government were given reasonable notice, so that satisfactory 
evidence could be adduced to enable the issues to be properly decided 
by the board. The rule is, analogously to that of the courts, to regard 
the classification of imported merchandise as made by the collector to 
be presumptively correct, unless shown to be erroneous by the record, 
or by the preponderance of the evidence introduced at the hearing. ; 

Cases involving the same contention as to similar merchandise, 
whether from the same or different ports, are grouped and heard 
together, so as to reach the result of a harmonious classification, fol
lowed by like rates of duty. 

SUSPENDED CASES.2 

Where appeals are ta;ken to the United States circuit court from a 
board decision, under the provisions of section 15 of the act of June 
10, 1890, other protests involving the same issues are, on request of 
either party, placed on the file of' 'suspended cases" and kept there 
until these issues are finally settled by judicial determination. This 
course prevents the crowding ofthe court dockets with trivial customs 
cases, accompanied with the slow and unsatisfactory method of taking 
testimony in such appeals, which the law requires to be done by one of 
the general appraisers to be designated by the court. This practice of 
suspending cases, furthermore, saves the Government the expense that 
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would otherwise be incurred by clerical labor necessary in the prepara
tion of thousands of returns required to be made in all appeal^^ taken 
from the boaid's decision to the circuit courts. Prior to the organiza
tion of tbe board, in 1889-90, the court dockets are known to have 
become so burdened with customs "suits that the Secretary of the 
Treasury, in calling attention to the fact, expressed the opinion that 
there was '' no reasonable prospect of disposing of them in this genera
tion." 

The number of suspended cases now pending is something over 35,000, 
as against about 40,000 in 1897, 36,000 in 1895, and 29,000 in 1894. As 
many as about 4,000, however, involve but a single subject, and eight 
subjects cover as many as 12,000 or 13,000 of these protests. 

THE WORK OF CLASSIFICATION FOR 1897-98. 

The division of classification has decided over 19,000 protests in the 
past year, as against about 8,800 for the year 1897, and about 21,000 
for 1896, when two boards were in charge of this branch of the work. 

APPEALS TO UNITED STATES COURTS.^ 

CIRCUIT COURT. 

In the southern district of New York the whole number of appeals 
taken from decisions of the boards since October 1, 1897, is 184, as 
against 122 for the period covered by the report of last year. Many of 
these appeals are upon like claims and contentions, having been thus 
taken to save the rights of appellants. 

The number of returns made by the board to the circuit court since 
last report is 502, as against 96 for the period covered by the last 
report. I t may be said that of the returns made in the 502 cases, 187 
were included in three omnibus returns. 

The number of cases in which orders for further evidence have been 
obtained since last report is 207. 

The number of cases in which further evidence has been taken since 
last report is 66. The number of hearings in said cases is 92. 

The number of cases tried in the circuit court during the same time 
is 34. 

The number of cases in which the Board of General Appraisers has 
been affirmed after trial (24), together with the number of cases in 
which the board has been affirmed without trial (298) and those in 
which the appeals from the decisions ofthe board have been dismissed 
(88), aggregates 410, as against 109 for the period covered by the report 
of last year. Many of these cases cover duplicate issues which have 
been determined by the appellate courts; for instance, 207 cases involv
ing the question of initial handkerchiefs, 26 cases on the subject of leaf 
tobacco, 13 cases on the subject of gloves, etc. 

The number of cases in which the decisions of the board have been 
reversed is 78, of which 50 were reversed without argument or by con
sent, most of them being so reversed in accordance with decisions ren
dered in other cases by the circuit court of appeals. I t may be stated 
that 9 of these latter cases cover the question of valuation of the Aus
trian florin and 9 the question of fees and charges. 

The number of cases in which the decisions of the board have been 
affirmed in part and reversed in part is 4. 

^ Appendix M. 
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CIRCUIT COURT OF A P P E A L S . 

The number of cases in which appeals have been taken from deci
sions ofthe circuit court to tbe circuit court of appeals during the same 
time is22, two of wbi(ib haye since beeu abandoned by the appellants and 
dismissed, and one has been argued before the circuit court of appeals 
and a question of law therein certified to the Supreme Court. The 
remaining 19 cases are pending in the circuit court of appeals. 

The number of cases heard by the circuit court of appeals during the 
same time is 15, all of these cases being appealed prior to last report 
excepting 1. Of these 15 cases, the circuit court of appeals sustained 
the decisions of the board in 7, reversed the decisions of tbe board in 
7, and 1 case has been certified to the'Supreme Court on a question of 
law, and is still pending. 

We have not this year collated similar statistics from the districts 
otber than the southern district of New York. We are aware that such 
statistics would be very meager, as the great bulk of customs appeals 
is made a,nd heard'in New York, and in many districts there are none. 

We beg to repeat a recommendation from our report of 1897, viz: 
The board desires to call attention to the advisability of raaking sorae arrange

ments by which it msij be more proraptly inforraed of decisions of the courts upon 
its decisions in other districts and circuits than the sonthern district of New York, 
and second circuit. We recei,ve adequate reports frora this circuit, but raonths sonie-
tinies elapse before we have intelligence of the decisions of other courts. Both for 
the relief of our suspended files and the disx:)atch of cnrrent busiuess it is of great 
importance tha t we should have early reports of all decisions in custoras cases, aud 
it is earnestly hoped that theDepartment will arrange ft)r Iheir prorapt transmission 
diiecb to the board. 

We would also lespectfully suggest tha t the Departraent will cause the attention 
of United States attorneys to be called to the iraportance of avoiding unnecessary 
delays in bringing custoras cases to trial. 

S U P R E M E COURT. 

The Supreme Court has during the current year passed on the fol
lowing customs cases appealed from the decisions made by the Board 
of General Appraisers: 

United States v. Klumjip (18 Sup. Ct. Eep., 311), decided Eebruary 
1, 1898. This appeal involved the construction of paragraph 297 of 
the tariff act of 1894, in its relation to the wool schedule of said act. 
Tbe board's decision was reversed by both the circuit court and the 
circuit court of appeals, but was affirmed by the Supreme Court. 

Eink V, United States (18 Sup. Ct. Eep., 770), decided May 23, 1808, 
in,volving the construction of paragraphs 74 and 76 of the tariff* a('t of 
1890. The Supreme Court sustained the view of the board, which, in 
an analogous case, had been overruled by the circuit court and circuit 
court of appeals in tbe eighth circuit (Missouri). 

United States v, Passavant (18 Sup. Ct. Eep., 219), decided January 
3, 1898, involving the construction of section 10 of the act of June 10, 
1890, known as the customs administrative act, and other questions. 

The decision of the board was affirmed by the circuit court, but on 
being certified by the circuit court of appeals to the Supreme Court, 
was reversed by that court, two of the judges dissenting. 

United States v, Salembier (18 Sup.'Ct. Eep., 771), decided May 23, 
1898, involving the legal sufficiency of a protest filed under the provi
sions of section 14 of the customs administrative act (26 Stat., 131). 
The board reversed the action of the collector, and their decision was 
sustained by the circuit court, and, on being certified by the circuit 
court of appeals to the Supreme Court, was affirmed by that court. 

United States v, Goldenberg (18 Sup. Ct. Eep., 3), decided October 
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25, 1897, involving the construction of section 14 of the act of June 10, 
1890, as to the tirae within which duties sliould be paid on filing protests. 

The board's decision in this particular case was reversed by the cir
cuit court, and that reversal was sustained by the Supreme Court. 

The board, it is but just to add, in a decision made in November, 
1890 (In re Stevens, G. A. 150), had taken a view of this subject in 
entire accord with that of the Supreme Court above cited, but had 
reversed that ruling in deference to the opinion ofthe Attorney-General, 
as stated in the later decision appealed from by the importers (In re 
A;uffmordt, G. A. 1035). 

LITIGATION UNDER VARIOUS TARIFF ACTS, 

We append a comparative statement showing the number of protests 
received by the board during the first twelve months after the enact
ment of each of the tariff' acts of 1890, 1894, and 1897, respectively.^ 

Leaving out the very large number involving the constitutionality of 
the McKinley Act of 1890 (over 32,000), the date on which the Wilson 
Act of 1894 went into eff'ect (over 3,600), and the time the Dingley Act of 
1897 became operative (over 900), the following results may be sum
marized : 

Protests filed. 
Actof 1890 13,800 
Actof 1894 : 20,130 
Actof 1897 12,149 

I t will thus appear that customs litigation has apparently lessened, 
and not increased, under the operations of thepresent tariff act of 1897, 

SUPERVISION OF APPRAISEMENTS AND CLASSIFICATION. 

The bureau of samples, long pressed upon the attention of the 
Department as an essential condition of efficient administration, and 
finally established under the provisions of the custoras administrative 
act, is of increasing utility, and is now receiving the careful direction 
its importance demands. 

Until the removal of this office to its present office, proper accommo
dations and cases for samples were lacking, but with the added facili
ties now possessed its growth will not be further hampered. The power 
of supervision provided for in section 12 of the act of June 10, 1890, ^ 
has been exercised by the board as far as practicable under existing 
conditions, and the extensive use of samples proves to be of the high
est value in securing uniformity of appraisement and classification. ° 

The system of reports to the board of importations, and the action 
thereon of the various ports, was early in the present year changed from 
monthly to daily issues at 81 of the more important ports. (S. 18964.) 
This change has been productive of excellent results through the 
increased facilities thereby affbrcled for closer observation of the vari
ous transactions involved, and the shortening of the period between 
the custom-house action and the review thereof by this office. I t tbus 
becomes practicable to correct errors more promptly, and usually in 
time to apply such corrections to the merchandise in question, as well 
as to subsequent importations of like cbaracter. 

Approximately, 14,000 reports have been received and examined 
during the past year, together with the accompanying samples, the 
number and variety of which have been extensive; and a voluminous 
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correspondence has been conducted relative to the errors discovered 
and corrected. 

CHARLES H . HAM, 
' GEORGE H . SHARPE, 

G E O . C. TICHENOR, 
W I L B U R E . LUNT, 
E. K SHURTLEFF, 
HENDERSON M . SOMERVILLZ^, 
THAD. S . SHARRETTS, 
J , B. WILKINSON, Jr., 
JAMES A. J E W E L L , 

Board United States General Appraisers 
Hon. LYMAN J. GAGE, 

Secretary of the Treasury, Washington, D, C. 

APPENDIX A. 

REGULATIONS FOR THE GOVERNMENT OF THE BOARD,OF GENERAL APPRAISERS AND 
FOR THE TRANSACTION OF BUSINESS BEFORE THE BOARD. 

[Department Circular No. 176. Division of Custoras. 1897.] 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
Washington, D. C , Octoher 22,1897, 

To officers of the customs and all others concerned: 
Tbe following new regulations are hereby establisbed for the organization of the 

Board of United States General Appraisers, and for the orderly procedure of busi
ness before such board: 

1. The executive administration of the board shall be committed to the president. 
He sball preside at all meetings of the general board, shall have control of the cleri
cal force, and perform the duties and exercise the authority usually devolving upon 
an executive officer. There shall be a regular meeting of the gener;il board at 11 
o'cloci^ a. m. on the secoud Saturday of every month. Special raeetings of the gen
eral board shall be called by the president at such times as in his judgment the 
interest of the public service requires, and also whenever so requested by one or 
more general appraisers. A record shall be kept of the official proceedings at all 
meetings. 

2. hegular hearings of protests on classification shall be held at the port of New 
York whenever the pnblic interests may require and the condition of the busi
ness of the board permits. A docket or calendar of such hearings shall be arranged 
by the board of classi tic ati on, and shall include all protests except such as shall 
havebeen suspended under the provisions of article 5 of these regulations. 

3. Notice of hearings in each case will be mailed, ab least two weeks in advance 
of the date set, to protestants or their attorneys of record, and they may appear, 
either personally or in writing, and submit their protests for decision, upon the 
recoid or upon evidence presented, or may abandon the same, or apply for an order 
of continuance, or of suspension. 

4. Continuances to the next docket may be granted on the ground of the inability 
of the parties in interest to be present, or by reason of the unavoidable absence of 
important witnesses, or when more time is required to obtain further evidence, or 
ibr any other reason satisfactory to the board. 

5. Suspensions will be granted on writ ten application, describing the protest, and 
specifying the case on appeal to the courts, and the issue involved, and only when 
tiie board is satisfied tha t such case actually involves the same question, and is 
being pushed to t r ia l ; also tha t there is no evidence necessary to the determination 
of the protest tha t is liable to be impaired through lapse of time. The board may 
order tlie production of samples, or other proof of facts at the hearing, and may 
then suspend the further consideration of the protests. 

6. Objections on the part of the counsel for the Treasury Department, or of the 
importer or his counsel, to the continuance or suspension of protests a t hearings 
will be duly heard and considered by the board. Applicatious also for the revoca
tion of orders of suspeUvsion or continuance of protests, previously made, will be 
entertained by the board in due course, and, if the reasons presented are deemed 
sufficient, the protests will be decided, or set for hearing, within the discretion of 
the board, after due notice to the protestants. 
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7. All suspended protests will be promptly decided upon the termination of the 
suits involving the questions at issue, or whenever it appears to the satisiiicnon of 
the board that the ' t r ial of the suits involving the issues is being unnecessarily 
delayed, or whenever the protests involve frivolous claims, or are fouud to be 
manifestly defective in any respect. 

8. The board will entertain applications for special hearings whenever urgency 
can be shown, and in case numerous Avitnesses are to be examined. 

9. (In lieu of article 932, Customs Regulations.) The collector oi' officer acting as 
such shall, in cases arising under sectiou 14 of the custonis administrative act of 
June 10,1890, transrait to the Board of General Appraisers, along Avith the protest, a 
stateraent of the reasons which governed him iu affirming the assessment of duty, 
together with any special report which he may have received from the naval officer 
or from the appraiser, and any other inlormation rele\ ant to the matter, in his j)OS-
session, including a sample of the merchandise whenever practicable. 

A receptacle shall be provided at every custom-house for notices of protest, and 
the date of its reception must be stamped or written upou each; also the date of 
entry of the merchandise and of the liquidation, the name of the importing vessel, 
and serial number of the protest indorsed thereon. A permanent record vshall be 
l.ept by collectors of customs, or officers acting as such, and by naval officers, of all 
jjrotests at their respective ports, with particulars of the successive steps taken in 
each case. 

10. (In lieu of article 1134, Customs Regulations.) General appraisers are author
ized by law to exercise joint powers only as boards of three, duly designated by the 
Secretary of the Treasury; but for the orderly dispatch of business and for the 
formation of joint reports and recommendations to the Secretary of the Treasnry 
they will be known as ' 'The General Board of General Axjpraisers.'^ The Secretary 
will designate one of their nuniber as president and executive officer of the ' 'gen
eral board,^^ who shall be duly recognized as the medium for all communications to 
or from such board, aud who may designate any member of the general board to be 
acting president during his teraporary absence. 

11. Five general appraisers, of whom the president of the general board shall be 
one, will be designated by the Secretary of the Treasury ibr the examination and 
consideration of cases arising under section. 14 of the customs administrative ac to f 
June 10,1890, three of whom (to be known as ' 'The board of classification^^) will be 
designated from time to time as a "Boa,rd of three general appraisers, which shall 
be ou duty at the port of New York,^' and shall perform the duties devolved upon 
such a board by said section. The other two general appraisers so designated shall 
aid in the examination and investigation of classification cases and in their prepara
tion for decision, aud, subject to the approval of the Secretary of the T<reasury; may 
be designated by the president of the general board to fill vacancies on said "board 
of classification" occasioned by the temporary absence of any member thereof from 
official duty, or for other good and sufficient reason, in bis discretion. The Secretary 
of the Treasury will designate boards of three to visit ports orher than New York, 
lor the purpose of reappraising imported merchaudise and for deciding questions 
arising under said section 14, at such times as the interests of the public service may 
require. 

12. Five general appraisers, of whom the president of the general board shall be oue, 
will be assigned by the Secretary of the Treasury to the duty of reappraisement under 
the provisions of section 13 of the custoras administrative act of June IJ , 1890, who 
will act singly or as merabers of a board or of boards of three, to be designated frora 
time to time by the Secretary as the exigencies of the public service may require, 
and also to consider and decide cases arising uuder the provisions of the "Act to 
prevent the importation of impure andjmwholesome teas," approved March 2,1897: 
Frovided, That no general appraiser shall sit as a member of a board of three which 

' shall review a reappraisement made by himself. 
13. Thepresent customs regulations relating t o t h e matters above specified will 

continue iu full force and effect, except so far as they may be inconsistent with these 
regulations. 

L. J . GAGE, Secretary, 

APPENDIX B . 

WASHINGTON, D . C , Octoher 22,1897. 
S I R : Under the new regulations this day issued by the Departmeut, you are desig

nated to act as president of the General Board of General Appraisers. A copy of the 
circular containing the new regulations will be sent you as soon as practicable. 

Respectfully, yours, 
L. J . GAGE, Secretary. 

Hon. CHARLES H . HAM, 
United States General Appraiser^ New York, N. Y, 
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APPENDIX C . 

WASHINGTON, D . C , Octoher 22, 1897, 
GENTLEMEN : Under the new regulations for the conduct of business before your 

board, issued this day, you are hereby designated for the duty of reappraising mer
chandise, under section 13 of the customs administration act. 

Three of your number will be hereafter designated as a board of reappraisement. 
You will receive as early as practicable a copy of the circular containing the new 

regulations. 
Respectfully, yours, 

L. J. GAGE, Secretary. 
Hon. W. F. LUNT, 
Hon. CHARLES H . HAM, 
Hon. T. S. SHARRETTS, 
Hon. JAMES A. JKWELL, 
Hon. F . N. SHURTLEFF, 

United States General Appraisers, Neiv York, N. Y, 

APPENDIX D . 

WASHINGTON, D . C , Octoher 22, 1897. 
GENTLEMEN: Under the new regulations for the conduct of busiuess before your 

board, issued this day, you are hereby designated for the duty of examining and 
considering cases arising under section 14 of the administrative act. 

Three of your nuraber will be hereafter designated as a board of classification, to 
be on duty at the port of New York. 

You will receive as early as practicable a copy of the circular containing the new 
regulations. 

Respectfully, yours, LYMAN J . GAGE, 
Secretary, 

Hon. H. M. SOMERVILLE, 
Hon. GEORGE C . TICHENOR, 
Hon. CHARLES H . HAM, 
Hou. J . B. WILKINSON, Jr. , 
Hon. GEORGE H . SHARPE, 

United States General Appraisers, New York, N. Y. 

APPENDIX E . 

[Telegram.] 

WASHINGTON, D . C , Octoher 25, 1897, 
The PRESIDENT OF THE BOARD OF GENERAL APPRAISERS, 

New York, N. Y.: 
The following general appraisers will act as a board of three in cases arising under 

sectiou 14, administrative act : Somerville, Tichenor, and Ham. 
L. J . GAGE, Secretary. 

APPENDIX F . 

TREASURY DEPARTMENT, OFFICE OP THE SECRETARY, 
Washington, D. C , Octoher 29, 1897. 

S I R : In accordance with the recommendation contained in your letter of the 26th 
instant, the following boards on reappraisements under the provisions of section 13 
of the act of June 10, 1890, are hereby established: 

Board 1.—General Appraisers W. F. Lunt (ehairman), T. S. Sharretts, and J . A. 
Jewell. 

Board 2.—General Ap^jraisers J . A. Jewell (chairman), Charles H. Ham, and T. S. 
Sharretts. 
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Board 5.—General Appraisers F . N. Shurtleff (chairman), Charles H. Ham, and 
W. F . Lunt . . 

Respectfully, yours, 
W. B. HOWELL, Assistant Secretary, 

The PRESIDENT OF THE GENERAL BOARD OF GENERAL APPRAISERS, 
New York, N. Y. 

APPENDIX G. 

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY, 
Washington, D. C , Octoher 29, .1897. 

S I R : In accordance with the recommendation contained in your letter of the 26th 
instant, the following board is hereby established for the consideration of protests 
arising under the act of March 2,1897, for the prevention of the importation of impure 
and unwholesome teas : 

General Appraisers T. S. Sharretts (chairman), W. F . Lunt, and J . A. Jewell. -
= Respectfully, yours, 

W. B. ^owi&JJ.^, ̂ Assistant Secretary. 
The PRESIDENT OF THE GENERAL BOARD OF GENERAL APPRAISERS, 

New York, N, Y. 

APPENDIX H . 

O F F I C E OF THE U . S. GENERAL APPRAISERS, 
Neiv York, Octoher 21,1897. 

S I R : Representation having been made to the Board of General Appraisers,'desig-
nated for the reexamination of teas, tha t there is a general desire tha t protests 
should be decided with as litt le delay as possible, you are requested to notify 
importers of teas tha t notices of hearings will hereafter be discontinued, unless a 
request for such notice is filed with the protest. 

On and after November 9 next the days for reexamination of teas will be as follows: 
For cases from Chicago and points west of tha t meridian, the first and third Tues

days of the month; for cases from ports east of Chicago, the second and fourth 
Tuesdays: Provided, That should any Tuesday be a holiday the cases will go over 
unti l the following Tuesday. 

All protests with samples reaching this office before said days will be taken up and 
decided, and no delay will be granted except for good reasons and at the request of 
the importer or the (^^overnment. 

All parties having cases thus docketed will be given an opportunity, should they 
so desire, of appearing before the board at 11 a. m. on said days and submitting any 
statements or documents which they may desire to offer. 

Respectfully, 

To COLLECTOR OF CUSTOMS, New York, N. Y. 

J . B. WILKINSON, Jr . , Chairman. 

APPENDIX H 2. 

Numher of tea reexaminations from Octoher 1, 1897, to Octoher 1,1898. 

Number of protests: 
Received 284 
Decided 278 
Pending ,. 6 

Decisions: 
Affirming examiner 198 
Sustaining the appeal , 29 
Afl&rming examiner in par t and sustaining appeal in par t 51 
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APPENDIX I. 

OFFICE OF THE BOARD OF U . S. GENERAL APPRAISERS, 
New York, N. Y., Octoher 3, 1898, 

REAPPRAISEMENTS. 

[From October 1, 1897, to September 30, 1898, inclusive.] 

By general appraisers: 
Appeals pending last report 284 
Appeals received from port of New York 2,718 
Appeals received from other ports 746 

Total : 3,748 

Disposed of as follows: 
Appraiser wholly sustained 944 
Appraiser partly sustained 1,257 
Advanced over appraiser 179 
Entries sustained i 954 
Appeals returned 5 

Pending action 409 

Total , 3,748 

By boards of general appraisers: 
Appeals pending last report 121 
Appeals received from port of New York • 907 
Appeals received from other ports 146 

Total 1,174 

Disposed of as follows: 
General appraiser wholly sustained 620 
General appraiser partly sustained 274 
Advanced over general appraiser 18 
Entjies sustained 86 

Pending action , 176 

^Total 1,174 

Total number of reappraisements by general appraisers 3, 339 
Total number of reappraisements by Boards of General Appraisers 998 
Total number of appeals pending 585 

Grand total 4,922 

General appraisers have visited and held reappraisements at the following ports 
during the past year: Boston, Philadelphia, Baltimore, New Orleans, Galveston, 
Nashville, Port Huron, Detroit, Chicago, St. Louis, Minot, N. Dak., San Francisco, 
Portland, Oreg., and Port Townsend, Wash, 
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A P P E N D I X J . 

Protes t statement. 

U n d e r ac t of 1883 
Uncle I-act of 1890 
U n d e r ac t of 1894 
U n d e r ac t of 1897 

To ta l . . . 

Eece ived .since A u g u s t , 1890. 

P r o n N e w 
Y o r k . 

2,400 
118,748 

51,061 
11,980 

184,189 

P r o m o ther 
p o r t s . 

808 
22, 437 

9, 6H7 • 
4,397 

37,279 

To ta l . 

3,-208 
141,185 
60, 698 
16, t i l 

221 468 

DISPOSITION. 

Decided 174,606 
Suspended 35,751 
Under consideration 11, 111, 

46,802 

Total 221,468 

' P ro tes t statement f o r year f rom Octoher 1,1897, to Octoher 1,1898. 

U n d e r ac t of 1894 . . . . . . 
U n d e r ac t of 1897 '.. . 

T o t a l . 

Keceived 
from 

IS^ew York . 

1,083 
11, 828 

12, 911 

Eece ived 
from 

otber p o r t s . 

303 
3,755 

4,058 

To ta l . 

1,38G 
15,583 

16, 969 

Decided during same period 19,213 

Suspended proteats under act of 1897 on the files Octoher 1., 1898. 

New York protests 3,697 
Protests from other ports 963 

Total. . . : - . . . I 4,660 

A P P E N D I X J 2 . -

Comparative statement showing the total number of protests originating under, and received 
dur ing thef i rs t tivelve months of the operation of, the tariff acts of 1890, 1894, and 1897, 
respectively: 

Y e a r ended Oct. 6, 1891 
L e s s " ( Jons t i t u t iona l i ty " p r o t e s t s 

Ba lance -

Y e a r ended A u g . 28,1895 
L e s s " D a t e of e i fect" n r o t e s t s 

Ba l ance 

Y e a r ended J u l y 24,1898 
L e s s " T i m e of effect" n r o t e s t s . . . . . . . 

Ba l ance 

P r o t e s t s received. 

P r o m N e w 
Y o r k . 

38, 750 
27, 550 

11, 200 

20,163 
3,060 

17,103 

9, 205 
564 

8,641 

F rom o the r 
p o r t s . 

7,955 
5,355 

•2, 600 

3,605 
578 

3,027 

3,871 
363 

3,508 

To ta l . 

46, 705 
32,905 

IH, 800 

• 23,7(;8 
3, 638 

20,130 

13, 076 
927 

12,149 
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APPENDIX K . 

Nineteenth term, calendar of hearings, Decemher 10, 1897, to Fehruary 18, 1898. 

f 

Dec. 10 

Dec . 14 
D e c . 17 

Dec . 21 
Dec . 24 

Dec . 28 

Dec . 31 
J a n . 7 

J a n . I I 

J a n . 14 
J a n . .18 

J a n . 21 

J a n . 25 

J a n . 28 

F e b . 1 

F e b . 3 
F e b . 4 
F e b . 8 

F e b . 11 
F e b . 15 
F e b . 18 
F e b . 23 

Subjec t . 

A d m i n i s t r a t i o n , charges , cover ings , 
and commiss ions . 

N o t en t e r t a i ned 
Embro ide r i e s and embro idered ar t i -

-do . 
Books , paper , p u l p a n d manufac

t u r e s of; l e a t h e r and manufac 
t u r e s of, i nc lud ing l ea the r glov es. 

A g r i c u l t u r a l p roduc t s , f ru i t s , p ro
vis ions , sugar , soaps, and p l an t s . 

F i s h a n d l ive an imals 
Bur l aps , bags , and m a n u f a c t u r e s of 

j u t e , cot ton, and flax. 
Laces , lace ar t ic les , ne t t i ngs , veil

ings , e tc . 

Si lks , wool and m a n u f a c t u r e s of, 
and w e a r i n g appare l . 

Chemicals , coal-t-^.r p roduc t s , dyes , 
d r u g s , oils, p a i n t s , sp i r i t s , toilet 
a r t ic les , and med ic ina l p repara 
t i ons . 

A n t i q u i t i e s , p a i n t i n g s , s t a t u a r y , 
marb le , s tone and m a n u f a c t u r e s of. 

Beads , bead and g lass o rnament s , 
b u t t o n s , b ra ids , a n d t r i m m i n g s . 

Glass and g las sware , e a r t h s and 
e a r t h e n w a r e . 

Beads, o rnamen t s , and t r i m m i n g s . 
F e a t h e r s a n d artif icial flowers 
I n d i a - r u b b e r ar t ic les , furs and man

u fac tu res of, me t a l s and manufac
t u r e s of, wood and m a n u f a c t u r e s of. 

J e w e l r y , p ins , and toys 
Mus ica l i n s t r u m e n t s , free l i s t 
Sundr i e s 
Books , paper , p u l p and manufac

t u r e s of. 

To ta l 4,773 

N u m b e r of p r o t e s t s . 

194 

118 
117 

165 
2U3 

256 
301 

152 

210 
203 

283 

99 

460 

470 

55 
69 

326 

342 
294 
230 

76 

92 

86 

20 
121 

58 

45 

59 

241 

5 
148 

49 
157 

39 

o o 
C3 O 

P X 

§ a> 

125 
112 

0 
118 

10 

282 

131 

44 
50 
75 

222 
104 
93 
12 

1,590 1,733 778 'Sil 

E e p o r t e r . 

J a m e s A . EusseU. 

Chas. F . K u r z . 
W . D. Goodwin. 

J a m e s A . EusseU. 
W . D. Goodwin. 

Do. 

J a m e s A . EusseU. 
Chas . F . K u r z . 

W . D. Goodwin . 

J a m e s A. EusseU. 
Chas . F . K u r z . 

W . D. Goodwin . 

elames ^A. EusseU. 

Chas . F . K u r z . 

W . D. Goodwin. 

Chas . F . K u r z . 
Do. 

W . D. Goodwin. 

Chas . F . K u r z . 
W . D. Goodwin. 
Chas . F . K u r z . 
W . D. Goodwin. 

FI 9 8 — 56 
a To a w a i t decision of c o u r t s on appea l p e n d i n g . 
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APPENDIX L . 

Twentieth term, calendar of hearings, June 21,1898, to July 26,1898. 

^ D a t e . 

J u n e 21 

J u n e 22 
J u n e 24 

J u n e 28 
J u l y 1 

J u l y 6 
J u l y 8 

J u l y 12 
J u l y 15 

J u l y 19 

J u l y 22 

J u l y 26 

Subject . 

Admin i s t r a t ion , charges , cover ings , 
a n d commiss ions . 

N o t en t e r t a ined 
A g r i c u l t u r a l p roduc t s , f rui ts , pro

vis ions , plai i ts , a n d ' s n g a r . 
F i s h , furs , fea thers , l ive an imals 
Books , paper , puli) and manufac

t u r e s of; wood, and m a nufa c t u r e s 
of. 

W ool, and m a n u f a c t u r e s of 
Chemicals , d rugs , medic inal p i epa -

ra t ions , and toi let ar t ic les . 
P a i n t s , oils, si^irits, and soap 
Glass , g lassware , toys , and mus ica l 

i n s t r u m e n t s . 
L e a t h e r g loves ; lea ther , and manu

facture's of. 
Meta l s , and m a n u f a c t u r e s of; e a r t h s 

and ea r t henware . 
F r e e l i s t a n d sundr ie s 

To ta l 

N u m b e r of p r o t e s t s . 

i 
o 

313 

124 
249 

51 
215 

77 
223 

101 
279 

284 

241 

248 

2,494 

"a 
rf 

120 

38. 
68 

16 
60 

19 
130 

104 
107 

67 

104 

126 

959 

5 ^ 

140 

22 
128 

21 
121 

36 
71 

44 

144 

179 

82 

59 
1,047 

CD 
rf 

m 

32 

42 
14 

4 
14 

12 
2 

23 

7 

13 

29 

23 
215 

fl 

1 

16 

22 
27 

I 
4 

I 
6 

1 
4 

3 

5 

2 

92 

fl 
o . 

II 
® • 

4 

0 
12 

9 
16 

9 
14 

19 
17 

22 

21 

38 

181 

E e p o r t e r s . 

Chas. F . K u r z . 

W . D . G o o d w i n . ' 
Chas . F . K u r z . 

W . D. Goodwin. 
Chas. F . K u r z . 

W . D. Goodwin. 
Chas. F . K u r z . 

W . D. Goodwin . 
Chas . F . K u r z . 

W . D. Goodwin . 

Chas . F . K u r z . 

W . D . G o o d w i n . 

a To await decision of courts on appeal pending. 

APPENDIX M . 

APPEALS TO COURT FROM DECISIONS OF THE UNITED STATES GENERAL APPRAISERS. 

Number of appeals to court takeu during year: 
In southern district of New York 185 

In other judicial districts ».. 35 

Total 220 

Returns to court made during year: 
To circuit court for southern district of New York 502 
To circuit court for other districts 30 

Total , 532 

Decisions in circuit court. 

Board affirmed, with opinion by circuit court 20 

Board affirmed on motion, or without opinion ^ 390 

. T o t a l . . . : , 410 

Board reversed, with opinion by circuit"court 25 

Board reversed, without opinion by circuit court 57 

Total . .'. 82 

Board part ly af&rmed aud partly reversed 5 

Total decisions in circuit court 497 

Appealed to circuit court of appeals 22 
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Decisions in circuit court of appeals. 

Board and circuit court both affirmed 6 

Board reversed in circuit court and affirmed in circuit court of appeals 4 

Total affirmances 10 

Board reversed in circuit court and circuit court of appeals 2 

Board affirmed in circuit court and reversed in circuit court of appeals 3 

Total reversals 5 

Total decisions in circuit court of appeals 15 
Decisions in United States Supreme Court. 

Board and circuit court affirmed , 2 
Board affirmed, and circuit court and circuit court of appeals reversed 2 
Board and circuit court reversed (no ruling in circuit court of appeals) . : 1 

Total 5 

APPENDIX N . 

Decisions in circuit court and circuit court of appeals in which opinions ivere handed down. 

[N. P.—Not published. F. E.—Federal Eeporter. S. C—Supreme Court. Fols.—Follows. Aff.— 
Affirmed. Eev.—Eeversed.] 

S u i t 
No . 

382 
744 
910 

1239 
1337 
1342 
1363 
1365 

1366 
1380 
1077 
1232 
1425 
1897 
1939 
1990 
2031 
2102 
2153 
2165 
2182 
2184 
2223 
2229 

' 2246 
2247 
2249 
2271 
2281 
2297 

2313 
2320 
2325 
2351 
2357 
2377 

2379 
2390 
2400 

Subject . 

F o r g i n g s 
Commissions on w o r s t e d s . . . 
T i s s u e p a p e r 

I n i t i a l handkerch ie f s 
E h i n e s t o n e b u t t o n s - . 
Bags for oa ts 
C o r k i n g and w i r i n g for bot

t l es . 

"White-pine lu raber 
Bra ids for h a t s 
Pear l h a r d e n i n g 
Leaf tobacco 
Bovr i l w i n e . . . 
Araer ican bags r e t u r n e d . . . 
A l i za r in b l u e 
M u r i a t e of cocaine 
Olive n u t s , g r o u n d 
B r a s s boxes conta in ing p i n s . 
Deca lcomania p ic tu res 
Beads 
K i t t o o l 
Chiffon 
Eoses 
D r e s s goods 
A n t i t o x i n 
E n t r y of lemons 
J a p a n e s e screens 
Mi l le t seed, hu l led 
Bot t l es con ta in ing cham

p a g n e . 
A m e r i c a n bags r e t u r n e d 
F i r e b r i c k 
Camphor o i l . . . . . . . . . . . . 
Cigar label s 
Crocus 
N i c k e l a r t ic les 

Scientific book 
Hoi-ses for b l e e d i n g 
Glass b lanks 

N u m b e r of 
genera l 

app ra i s e r s ' 
decis ions . 

Fo l s . 218 
•1288 
1430 

N . P . 
3432 
3500 
3769 
3769 

3839 
4090 

N . P . 
N . P . 

2212 
2505 
2613 

N . P . 

N . P . 
N . P . 
Fols . 2836 
N . P . 

2973 
3140 

N . P . 
N . P . 

3204 
3193 

N . P 
Fols . 2085 
Fo l s . 2902 

32.^4 
3266 

N . P . 
3358 
3372 
3409 

N . P . 
N . P . 

'3480 

E e s u l t in 
c i r cu i t 
cour t . 

Board r e v . 

Board r e v . 
. . do . 

. . . do 

. do 
do 

. do 

Boa rd r e v . 
do 
do 

Board r e v 
do . . . . 

Boa rd aff 

Board aff' . 
Board r e v . 

Boa rd aff . 

Boa rd r e v -

Board aff.. 
. . . do 

Board aff 
. . . d o . . 
Board aff. 

in pa r t . 

Bo;irdaff . . 
. . . . d o 

E e s u l t in 
c i r cu i t 

cou r t of 
appea l s . 

Board aff . 

Board aff . 
Board re \^. 
Board aff" 

do . . . . 

• 
Eesult in 
Supreme 

Court. 

Board aff. 

Board rev> 

1 

Board aff . 
Boa rd r e v . 

Boa rd r e v . 

Board r e v . 
Board aff 

' 

Eeported in— 

F. E., 84, 451 
F E 84 151 
F. E., 84, 329 
F. E., 83, 162 
F E., 83, 167 
F. E., 85, 862 
F. E., 85, 212 
F. E., 84, 330 

N . P . 

F . E . ; 86, 118 
F E. 84 160 
18 S. C , 780 
F E 84, 146 
F E., 84, 149 
F. E., 84, 157 
18S.C.E., 770 
F E., 84, 148 
F. E., 84, 443 
F. E., 86, 899 
F.E., 84, 444 
F. E., 84, 152 
F. E., 83, 691 
F E., 87 192 
F. E., 87, 191 
F. E., 84, 448 
F E. 84 439 
F. E., 84, 442 
F. E., 84, 446 

F.E. , 84, 147 
F. E., 84, 158 
F.E. , ^4, 449 
F E 84 161 
F E., 84, 158 

P.E., 84, 880 
F. E., 84, 150 
F.E., 84, 148 
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Decisions in circuit court and circuit court of appeals in which opinions ivere handed-
down—Continued. 

Su i t 
N o . 

2402 
2403 
2408 
2452 
2476 
2484 
2489 
2503 
2542 

9 2547 
2569 
2577 
2586 
2589 
2592 

2600 
2615 
2616 
2637 
2638 
2640 
2648 
2651 
2663 

2664 
2107 

Subject . 

Cachous 
Chr i s tmas- t ree o r n a m e n t s ... 
T i n s e l lace . : 
Steel 
P r o t e s t on r e l i qu ida t ion 
P r o t e s t af ter t e n days 
Dead o i l . 
Carbona te of p o t a s h 
Med ica t ed coal-tar p repara

t ions . 
L a c e t id ies , e tc 
Soda-water bo t t l e s as cove r s . 
Cot ton h a t b a n d s 
Leaf tobacco 
Wood ffour 
Sardel les a n d s p r a t s 

E lec t r i c - l igh t ca rbons 
do 

Shooks r e t u r n e d 
T i m e of effect 

. . . do . .. ' 
do 

Silk mu l l 
I v o r y ba l l b locks . 
Scient i t ic i n s t r u m e n t s for 

board of hea l t h . 
A l t a r as s t a t u a r y 
Cons t ruc t ion of par . 297, act 

of 1894. 

N u m b e r of 
genera l 

app ra i s e r s ' 
decis ions . 

N . P . 
N . P . 
Fo l s . 2439 
N . P . 

3502 
3591 
3604 
3574 

Fo l s . 3127 
Fols . 3656 
Fo l s . 3057 
N . P. ^ 
Fols.- 3583 
N . P . 

3866 
3863 
3880 

N . P . 
N . P . 
N . P . 
See 4019 

4014 
N . P . 

4022 

E e s u l t in 
c i rcu i t 
cou r t . 

Board aff.. 
. . . . d o 
Board rev-
Boa rd aff.. 

do 

Board r e v . 

. . . . d o 

. . . . d o 

. . . . d o 

. . . . d o 
Board aff 
Board aff. 

in pa r t . 
Board r e v . 

. . . . d o 
Board aff" 

. . . . d o 
do 
do 

Board r e v . 
do 

Board aff'.. 

Boa rd r e v 

E e s u l t in 
c i r c u i t 

cou r t of 
appea l s . 

Board aft' 
Board r ev 
Board aff' 

-

E e s u l t in 
Supreme 

Cour t . 
E e p o r t e d in— 

F . E . , 84, 442 
F . E. , 87, 192 
N . P . 
F . E. , 84, 201 
F E 84 159 
F . E . , 84, 878 
F E 84 639 
F E . 83 692 
F . E . , 84, 954 

N . P . 
F . E . , 84, 153 
F . E.', 84, 954 
N. P . 
F E . , 87, 193 

F . E . , 87, 190 
F . E . , 87, 190 
F. E . , 84 155 
F . E . , 87, 194 
F E . , 87 194 
F . E . , 87, 194 
N . P . 
F . E . , 86, 121 
F . E . , 87, 202 

F . E . , 85, 964 

APPENDIX 0 . 

List of new suhjects placed on suspended files since Octoher, 1.897. 

Subject. Tariff 
act. Subject. Tariff 

act. 

Agate articles 
American shooks 
Asphalt mastic 
Anthracite coal 
Braids, worsted 
Bitter oranges 

, Books, music 
Bottle stoppers 
Celluloid 
Carboleum : 
Carbon sticks 
Cotton hollands 
Dentifrice 
Drilled pearls 
Dried fruit 
Dulcin 
Encrusted stones 
Feathers and down 
Fish in wood 
Flax plush 
Flax articles 
Gauge glasses 
Glass blanks 
Gloves, cumulative duty on 
Hematite ore 
Imitation pearls 

1883 
1890 
1897 
1897 
1897 
1897 
1804 
1894 
1897 
1897 
1897 
1897 
1897 
1897 
1897 
1897 
1894 
1897 
1897 
1897 
1897 
1897 
1897 
1897 
1894 
1894 

India-rubber braids 
Imitation precious stoues 
Ivory ball blocks 
Jade, manufactures of 
Lichi nuts 
Lithophone 
Metal belts 
Musical instruments 
Putz paste 
Pumice stone 
Eeappraisement by collector 
Eeappraisement by appraiser 
Eed ocher , 
Eeeds for whips 
Split pearls 
Tea sweepings 
Tennis balls 
Talc 
Silk mulls 
Saffron extract 
Specific rates, pennlty on 
Whips as saddlery.. 1 
Wood flour " 
Eeeds for whips 
Plate iron 

1897 
1897 
1894 
1897 
1897 
1897 
1897 
1897 
1897 
1897 

1894 
1897 
1897 
1897 
1897 
1897 
1897 
1894-
1897 
1897 
1897 
1897 
1897 
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APPENDIX P ; 

Employees. 

General a p p r a i s e r s 

E e a p p r a i s e m e n t d e -

P r o t e s t d e p a r t m e n t - . . 

• 

E e p o r t s and samples , 
or superv i s ion de
n a r t m e n t . . . . . 

Cor respondence 

De ta i l ed to counsel 
for G o v e r n m e n t -

Chief c l e rk 

° T o t a l 

V^acant . - . . . . 

C le rks . 

$1,600 
(2) 1,400 

1,200 
2, OOU 
1, 600 . 

(2) 1, 200 
(3) 1, 000 

780 

2, 000 
1,400 
1,200 

2,750 

16 

Eepor t 
e rs . 

$1, 400 

1,400 
1,400 

3 

1, 800 

Stenogra
p h e r s 

a n d type
w r i t e r s . 

$1,400 
900 
OUO 
660 

1,200 
.... 

900 
720 

. 

1,200 

1,400 
960 

10 

1,000 

OjDener 
and 

X)acker-

$939. 00 
860. 75 

2 

Messen
ge r s . 

$1. 000 
720 

1,000 
840 
600 
600 

6 

Char
woman. 

$360 

. 

1 

To ta l . 

Num
ber. 

1' 

1" 
2 
1 
I 

} '̂  
1 

Salar ies . 

$5, 940. 00 

12, 439. 75 

14, 800. 00 

3, 200. 00 
1, 400. 00 
1, 200. 00 

2, 300. 00 
2 750 00 

38 ^ 44. 029. 7.T 

, 
2, 800. 00 

46, 829. 75 
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