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ANNUAL REPORT ON THE FINANCES.

TREASURY DEPARTMENT,
‘Washington, D. C., December 6, 1897.

S1r: T have the honor to submit the following report:
RECEIPTS AND ExPENDITUREs.

- Figcal year 1897.

Q

The revenues of the Government from all sources for the fiscal year

ended June 30, 1897, were:

From customs .........c.ccueeveee ceeneesareeenan cerreneruaniecens ceiveeereaserennennen $176, 554, 126. 65
From internal revenue.........oouueeinvirniinieniinnniininnnneaes .. 146,688, 574.29
From profits on coinage, bullion deposn;s and assa;_ys 7,239,813.53 -
From District of Columbia...........coccovuiunnnn. 3, 566, 130. 29
From fees—consular, letters patent, and land.. 2, 881, 555. 12
From sinking fund for Pacific railways........... 2,277,173. 25
From tax on national banks.............c.ccevrvurinnnae. 1, 972, 500. 83
From navy pension and navy hospital funds, etc.............. 1,122, 883. 05

From repayment of interest by Pacific railways..
From miscellaneous sources......
From sales of public lands..

942, 148, 39
913, 119. 93
864. 581. 41

From sales of Indian lands............cc..0. . 845, 419. 03
From customs fees, fines, penalties, €tC.....ccevuue iiiiiiiiiiiivinininnin, 586, 827. 45
From reimbursement for cost of water supply, District of Columbm 321, 097.75
From immigrant fand ............... teeeeerersenrentertenienee eeeenrensareanerernnaoes 309, 936. 17
From sales of Government property ........... . 202, 712. 43
From deposits for surveying public lands. . 128, 320. 75
From Soldiers’ Home, permanent fund . 126, 617. 94
From sales of lands and buildings under special . 81,319.70
From depredations on public lands........ e reseneruaaeie -48, 478. 54
From sales of ordnance material..... 48, 368. 66
From postal service.......... eeeeneneteneah st th s aetaan st eaensssesirbsssreotne 82, 665, 462. 73
Total receipts......... covaieenenes T Y cvernrreernnes . 430, 387, 167. 89
2 . —
The expenditures for the same period were:

For thé civil establishment, including foreign intercourse, public

buildings, collecting the revenues, bLounty on sugur, District of
Columbia, and other miscellaneous exXpenses..........ooocoeeiinninin, $79, 252, 061. 69

For the military establishment, including rivers and harbors, forts :

arsenals, and seacoast defeuses ...................................................
For the naval establishment, including construction of new vessels,
machinery, armament, equlpment and 1mp10vementb at navy yards. .
For Indian service........... ceeresrcrsesessesnereriennsnnes vrreeresesteerieanaaetans
FOT PEDSIONS. cueuiersecsnrarsserasrersesssarasssiosrunrsresenssossrsssssrsssssssncsnesaes
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XXVI REPORT OF THE SECRETARY OF THE TREASURY,

For interest on the public debt....ccuieirnciiiiiiiiiinieiiriisrinieensranenees $37,791,110. 48
For deficiency in postal revenues weeo 11,149, 206.13
For postal service ........c.ee.s cressrarsaseterierietseansersesorasnnne cessesnsnecnsnnnss 82, 665, 462.73

Total expenditures........ rereeresennanes reeeererrasnnrreseseerernianes veeeee 448,439, 622. 30
SHOWIDG & AEACHt Oftevvrsrrrrrreereeresssessrsesersessserenssnpasssesonserssssses 18, 052, 454. 41

In addition to the ordinary revenues collected during the year the
cash in the Treasury was increased by the following sums: From
national bank fund deposited under act of July 14, 1890, in excess of
bank notes redeemed, $4,356,614.50, and from the issue of 4 per cent
bonds in liquidation of interest accrued on refunding certificates con-
verted during the year, $1,240, making a total of $4,357,854.50. The
securities redeemed during the year on account of the sinking fund
were as follows:

rrerrereet et estere e orineneans e §2, 400. 00

Loan of July and August 1861.......
Five-twenties of 1862.. 1, 000. 00
Loan of 1863.......... . 500. 00
Funded 10an of 1881.. 2. ..cvvrveiiiiiensCuiiiiiiiniiciiien e iiiirniceesatieeeeaeaenne . 500. 00
Funded loan of 1881, continued at 33 Per cent.......oeuverererreenneannreane v 1, 000. 00
Loan of July and August 1861, continued at 3% per cent 5 1, 500. 00
Loan of July, 1882....ccceuiiuniiiiiiiniiiiiiiiiiiiiiniinniiseanees 1, 600. 00
Funded loan of 1891 . .. 237,400.00
Fractional currency and notes 6,192. 00
Total .....cceuees ceesrerenaeaes B PPN e 252, 092. 00

As compared with the fiscal year 1896, the receipts for 1897 increased

$20,911,759.11, as follows:

Increase in receipts for 1897.

Source. 1896, 1897. Increase. Decrease.

CUSLOMIB. «uvveerecreerereocerasnens sovee $160, 021, 751. 67 [$176, 554, 126.65 |816,532, 374.98
Profits on coinage, bullion deposits, ete...| 2,897,092.41 7,239,813.53 | 4,342,721.12 |..
Sinking fund for Pacitic railways: ..| 1,889,078.26 2 277 173.25 388,094.99 ..
Sales of Indian lands....... 571, 608.03 845 419.03 273,811.00 {..
Tax on national banks... o1, 763 496. 62 1, 9"2 500. 83 209,004.2L |...
Fees—consular, letters patent- and land.. 2 815 249.53 2 88[ 5565.12 66,305.59 |..
Sales of lands and buildings... 36,446.68 81,319.70 44,873.02 |..
Sales of ordnance material 28, 507. 31 48, 368. 66 19 861.35

- District of Columbia...... 8, 846 435,12 3,566,130, 29 §$280, 304. 83
Miscellaneous sources.... 1, 112 863. 24 199 743.31
Sales of public lands, 1,005, 523.43 140, 942. 02
Immigrant fund 445, 669, 82 135, 733. 65
Deposits for surveying public lands....... 260,166.53 131,845.78
Internal revenue 146,762, 864. 74 74,290, 45
Sales of Government property .............. 263,196.90 202,712.43 60, 484,47
Reimbursement for cost of watersupply, : .

District of Columbia . 360, 057, 58 321,097.75 38,959.83
Customs fees, fines, pena.ltles. ete.. 622,003.14 586, 827.45 |... « 35,175.69
Navy pension and navy hospital funds..... 1,137,207, 40 1,122, 883.05 |... 14,324.35
Repayment of interest by Pacific rail-

ways .. 955, 499. 86 942, 148. 39 13,351.47
Depredatlons on public lands...... e 52,106. 89 48,478.54 3,628.35
Soldiers’ Home, permanent fund........... 129, 375. 22 126,617.94 2,757.28
Postal service 82,499,208.40 | 82,665,462.73 166, 254,33 [.cevereinnennsens

Total. 409, 475, 408.78 | 430,387,167.89 | 22,043,300.59 | 1,131, 541.48
Net increase. . . 20,911,759, 11
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XXVil

There was an increase of $13,594,713.49 in the ordinary expendjttres,

as follows:

Increase in ordinary expendilures for 1897.

Obiect. " 1896, 1897. Increase. Decrease.
CIVIL ESTABLISHMENT.

Legislative— '
Salaries and eXPeNnses.......eeeeee sorersecrar $9, 460,957.86 | $9,537, 248.21

Executive Proper— ’
Salaries and expenses........... eevesronnnns 192, 919. 04 193,994, 34

Department of State—
Salaries and expenses........ 150, 803. 53 138, 684. 81
Foreign intercourse. 1, 605, 010.78 2,076,876. 84

Treasury Department—
Salaries and expenses.... 3,011, 769.66 3,039,944.79
Independent Treasury 608, 697. 24 602, 369. 65 |..
Mints and assay offices........ 996, 558, 23 1,176,516.13
Territorial governments... 114,415.40 196, 277. 88 .
Salaries, etc., internal revenue. 3,769, 642. 96 3,517,596.0% |.ceuvinnnnniiniins 252, 046.95
Bounty on sugar . 232, 690. 68 4,992, 630.88 | 4,759.940.20 {.. . .
Refund for land sold for direct taxes.. 2,937.02 14,787.37 11,850.35 |.. .
Miscellaneous, internal revenue....... 197, 605. 74 153, 915. 28 |.... 43, 690. 46
Collecting toms revenue. 7,237,796, 40 7,075,372.05 |... 162, 424.35

Refunding excess of deposnts, cus-

Miscellaneous items, customs
Revenue Cutter Service....
Regulating immigration..
Chinese exclusion act.,
New revenue vessels...
Alien contract-labor laws.
Marine-Hospital Service
Life-Saving Service........
- Light-House Establishment.
Coast and Geodetic Survey..
Sbeamboa.t—lnspectlon Servi
Engraving and printing......
Public buildings............
Fuel, etc., public buildings.
Custodians and janitors..
Furniture for public buildin .
Heating apparatus, publicbuildings...
Vaults, safes, etc., publie buildings...
Fish hatcheries.
Salaries and expenges, Fish Commis-

National Museum.
Zoological Park
Smithsonian In
Columbian Exposmon o
Interstate Commerce Commission.
Expenses of Treasury notes...
French spoliation claims..
Atlanta Exposition....
Tennessee Exposmon
Payment to Southern Pacific Com-
PANY wrever o varnees
Epidemic diseases.
Miscellaneousitems.
War Department—

Salaries and expenses......c.eivevsvrisren
Navy Department—
Salaries and expenses........ eeserranieesies

Interior Department—
Salaries and expenses.
Public lands service.... PR
Colleges for agriculture.......................
Eleventh Census..........
Miscellaneous items...

Post-Office Department—
Salaries and expenses..
Deficiency in postal reve
Mail transportation, Pa.clﬁc rail-

£ 7 TOUOR PR

Department of Agriculmmh
Salaries and expenses
‘Weather Bureau

Department of Labor— -
Salaries and eXpenseS....cceveriine o0

1,569, 684. 14
1,450, 072. 48
229, 427. 44
1,027.617.05
303, 613,26

:

—
=
o8
'S
S
8!

214, 891, 42
115,917,138
651,581, 44
1,442,7°4.18
3,114, 835.26
3:0.021. 16
342,829, 15
1,116, 372. 60
2,997, 381. 67
870, 741.72
771, 684. 61
192, 426.25
112,533.12
39, 681,58
33,764.76

329,760, 35
174,093.78

55,104, 55
120, 047,71

56, 308. 56
168,992, 81

2,116,153.72
407, 000,57
4,820,393. 56
2,035, 847, 62
1,008, 000 00
51.340). 88
679,873.28

858, 586. 43
9,300, 000, 00

1,560,430.17

1,977,498.73
928,170.58

168, 945.34
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1, 368, 396. 21
2,359,748.15

216, 989.19 |....

945, 180.93

287.93

201

325,210. 85
5,550, 62 14,927.88
371,140.43 | 156,249, 01 |ovesrrrerornsnres
90, 846. 36 1.... 25,070.77
620,506.90 |.... 34,074, 54
1,507,340.63 | 64, 616.45 .
3,390,090.45 |  275,235.19 .
380, 865.52 |+ieverrrerserrriones 9,155.64
339, 561. 18 3,267.97
1,130,561.59 | 14,188.99 |..
3,758,795.67 |  761,414.00 |.. .
847,469.37 |.. . 272.35
749,109, 91 |. 22,574.70
205,130.88 | 12,704.63 1. .
146,224.71 | 33,691.59 |..
33, 176.00 |ceverrecerrrrnvrirens
86,158.03 | 52,393.27 |.
342,660.24 | 12,908.89
195,740.14 |  21,646.36 |..
67.779.26 | 12,674.71
127,551.75 7,504, 04
21,928.17 [evverreerrerreerrnns
235, 891. 36 1,627.22
166, 043.19 |...
11,946.81 |.
12,853.64 |..
80,000.00 | 80,000.00
1,542, 839, 46 | 1,542,839.46 |ovrerrrerrrenrnnne
32, 677.89 Jrerverrorsrorerrans .
377,385.49 |  208,392.68 |...
1,864, 354,09 251,799.63
410,933. 43 3,932.86 |.viemreersersersenss

4,809,041, 83
2,323, 201.56
1,056, 000. 00

25,817.73 |....
600, 938. 08 |....

902, 914. 82
11,149, 206.13

1,569, 153. 38

2,176, 530. 38
848, 949.64

170, 698.76

44,328.39
1, 849 206.13 |..

8,723.21

199, 031. 65

287,353.94 |..
48,000.00 |..

25,523.15
78,935, 20

79 220,94

sosereesnene sensesens




XXVIIIT REPORT OF THE SECRETARY OF THE TREASURY.

Increase in ordinary expenditures for 1897— Continued.

Object. E 1896. ‘ 1897, Increase. Decrease.

Department of Justice— .
Salaries and expenses....ic.ceoeriiins $303, 242, 64 $317,675.06 $14,432. 42 |.....ceoenunn v———.
Salaries ofjust.mes, a.ssxstant, attor- .

1,124, 805. 82 1,091, 139. 35 $33, 666,47
1,651,737. 94 1,592, 188. 32 59, 549. 62
] 1,611,161.91 | - 1,099,167.26 511, 994. 65
Fees of dlstnct attorneys. 451, 970. 81 101, 355.67 |... 350, 615.14
Fees of jurors . 688, 215.79 572, 540. 39 115,675. 40
Fees of clerks. . 404, 440, 98 296,977.98 |... . 107, 463. 00
Fees of commissioners. " 407,274.31 241, 177.79 |.veveene .. 166, 096, 52
Support of prisoners.. 731,099.78 557, 264.25 173, 835.58
Pay of bailiffs............ 230, 272. 84 98,893.34 131, 379.50
Judgments, United Statés courts........ 35,325.77 10,027.47 y " 25,298, 30
Territorial courts in Utah... ... . 51,114.89 |.ecemeennnnnne 51,114.89
Protecting property in ha.nds of re-
34,390.10 15, 945, 82 18,444,28
. 451,188.97 668,119.63 216,930. 66 |....
District of Columbia— .
Salaries and expenses........ccoiveeiinane 6, 369, 362. 98 6,508, 539,34 139,176,868 Jeeeeoerasensascansnns
Less repayment to Pacific Railroad 95, 968, 325.72 ]2 117, 946.56
ginking funds .. s feresinnennnn, veerrns 5,567, 057.90 5 567 057.90

Total Civil Establishment...............| 87,216,234.62 [ 90,401,267.82 | 6,550,888.66 | 3,365,855, 46

MILITARY ESTABLISHMENT.

14,290,427.41 | 183,723,532.36 ' 566, 895. 05
© "81,856.99°
590, 450. 60

Q
Pay Department............
Subsistence Departmen
Quartermaster’s Department

1,488,287.11 | 1,406, 430.12 |...
7,310, 916. 20 6,720, 465. 60 |....

Medical Department... 317,784.49 790, 628. 25 472,843.76 |....

Ordnance Department. 4, 605, 865. 50 7,702,888.08 | 3, 097 022,58 |.

Engineer’s Department. 189,499.26 | - 375, 383.93 85 884.67 |.

Signal Service... 17,016.72° 22,043.16 . 5, 016.44 |.

Military Academy ™ 183,173. 16 234,974. 80 51,801.64 [....
Improving harbors... i, 5,519,234.33 4,769,797.75 749, 436.58
TImmproving rivers 12,585,142.11 8,912,906.06 |. 3,672,236.05
Military posts... 390, 204. 26 852,947.33 |. 37, 256. 93
Records of the 152, 472.73 95, 344. 89 . 57,127.84
National Home for Disab 2, 865, 880. 95 2,330, 801. 20 35,079.75
State homes for disabled soldmrs 7, 300. 47 723 466. 81 |..cvvnrmarnverereeces 43, 833.66
Support of Soldiers’ Home,. 129, 329. 52 126 593.09 2,736.43
Soldiers’ Home, permanent fund 111, 618.80 104,782. -1 P 6, 836.00
Soldiers’ Home, interest sccount, 801, 604, 66 81, 266. 44 661.78 j....
Miscellaneous items 326,163. 21 476,015. 22 149,852.01 |....

Total Military Establishment.........| 50,830,920.89  48,950,267.89 | 3,963,092.88 | 5,843,745.88

NAVAL ESTABLISHMENT.

9, 453,002.77 | 14,539,911.86

Increase of the Navy...
1 912, 041. 26 1,575, 829. 90

Bureau of Yards and Docks...

Bureau of Equipment... 1 272,701. 53 1,455, 594. 46 182,892.93 |.
Bureau of Nnvigat.ion... 163, 345.08 168, 002. 80 4,657.72 |.
Bureau of Construetion and Repair. 1,167, 980. 24 2,292,056.16 | 1,124,075.92 |.
Bureau of Ordnance........... 571, 641. 06 887,139.00 315,497.94

858, 101. 52 1,130,229. 12 272,127.60 |..

Bureau of Steam Engineerin
1,632, 469. 41 1,971, 560. 31 339,090.90 |.

Bureau of Supplies and Accounts..

Bureau of Medicine and Surgery... 259, 578. 94 311, 329.48 51,750.54 .
Marine Corps... * 957,507.01 1,053, 676. 64 96,169.63 |..
Naval Academy. 197,135.06 273,759. 45 76, 624. 39
Pay of the Navy. .| 8,293,173.16 8, 311,599.35 18,426, 19
Miscellaneous ite 409, 055, 34 590 858. 26 181,802.92 |.

Total Naval Establishment.............| 27,147,732.38 | 34,561,546.29 | 7,750,025.27 |  336,211.36
Indian Service . 12,165,528.28 | 13,016,802.46 | 851,274.18 |.
PEnSIONS «.vvovverrsvrrererrne 139, 434, 000. 98 | 141,053,164, 63 | 1,619,163.65 |..
Interest on the publicdebt............ooeromn. 35,385,028.93 | 37,791, 110.48 | 2, 406, 081.55 |..
Grand total.......ce.ierrserveecs N 352,179, 446. 08 | 365,774, 159,57 |23,140,526.19 | 9,545, 812.70

. Netincrease........ 13, 594, 713. 49 |..
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REPORT OF THE SECRETARY OF THE TREASURY. XXIX
Fiscal year 1898.

The revenues of the Government for the current fiscal year are thus
estimated upon bhe basis of ex1sb1ng laws: . :

From customs ............. etrereseesrienenbeeeraarntaeaseesnbaresenranerane vesrenvane $165, 000, 000. 00
From internal revenue ....... . .... 156,000, 000. 00
From miscellaneous sources.. wee. 24,000, 000. 00
From postal,SeTvice. ... ovemuirienriminrinniienniiiitiineierneneraees SRS 96, 227, 076. 68

Total estimated FeVeNUES .o veeesvrreusierrioririnnies vereiiiiiiennmannes . 441, 227, 076. 68

‘The expenditures for the same peribd are estimated as follows:

For the civil establishment.............. RN cererreerenrnees errrrarsenns $88, 000, 000. 00
For the military establishment ...... voe crivessens 60, 000, 000. 00
For the naval establishment........... 32, 000, 000. 00
For the Indian service........... . 11, 000, 000. 00
For pensions......cccveeevereencrennenen .... 148,000, 000. 00
For interest on the public debt 36, 000, 000. 00
For postal service............... o 96, 227, 076. 68

Total estimated expenditures.........coeeevvvievermvinnnnianenn. cevrenenn 469,227, 076. 68

Or a deficit of......... erseresentuasrerertaensserarnnes erraees creresesnsnes 28,000, 000, 00

Fiscal year 1899.

It is estimated that upoh the basis of existing laws the revenues of the
Government, for the fiscal year 1899 will be:

From customs............ Sevens $200, 000, 000. 00
From internal revenue ............ .... 165,000, 000. 00
From miscellaneous sources . 25, 000, 000. 00
From postal SEIrvice .....coc.ccviiiireeriieiiiiieneriii e 92, 874, 647. 37

Total estimated revenues.......ccccevieresivreriicriienarinieneenereconenns 482, 874, 647. 37

The estimates of appropriations required for the same period, as sub-
mitted by the several Executive Deparbments and offices, areas follows:

Lensla.tlve establishment.......ceeeveveenrrreneeronenens reesreeresnonnesrrsactrenene $4, 465, 532. 05
Executive establishment— - ’
ExXecutive PrOper.....ccciveeivusr sieraserereceenneaienen $232, 620. 00
-State Department........ creereenans . 163, 640. 00
Treasury Department.... 8, 242, 869. 60
War Department....... 1, 638, 641. 00
Navy Department... 495, 560. 00
Interior Department..... -5, 091, 894. 00
Post-Office Department....... 921, 480. 00
Department of Agriculture.... . 2,835,350.00
Department of Justice.......... . 180, 900. 00
Department of Labor............. N 222, 530. 00
’ —_— 20, 025, 484. 60
Judicial establishment ..........cc.. ceoviiiiireniveriniiiiiiii e 687, 620. 00
Foreign intercourse........ . : 1, 850, 428. 76
Military establishment... 24, 620, 043. 99
Naval establishment. . 29, 929, 539. 55
°  Indian affairs............ e 1,375, 617.08
Pensions........e...... rereserrisracrresesrenesearsansinrirsrorronas 141, 257, 750. 00
Public works— R
Legislative .....cooeriierniiiniiinnnnns ceeersseervesnronienns $6, 305. 00
Treasury Department........cccccenenrerracercesnnceeess 5, 792, 582. 60
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Public Works— Continued.

War Department......coveeeierieiiimerernnerieersrrnnnes $65, 400, 409. 81
Navy Department..........cceuueeniecerenennnnnes ... 1,989,087. 00
Interior Department...... . 115, 250. 00
Department of Justice 60, 500. 00
e $73, 364,134. 41
Mlscellaneous—

Legislative. ....cuuiirercernrienceniieniiiiiennnnirannnnn, 3,602,938.17
Treasury Department.. ... 12,708,271.15

War Department....... 5,307, 776. 00
Interior Department.... 2, 233, 390. 40
Department of Justice ...’ 5,130, 012. 00
District of Columbia.. ...... eersrernsisiitaiies saesenes 6, 205, 015. 06

35,187, 402. 78
Postal service, including $6,048,112.63 deficiency in postal revenues... 98, 922, 760. 00
Permanent annual appropriations—
Interest on the public deht.................... eeeeeeanne ‘$34, 800, 000. 00
Refunding—customs, internal revenue, ete........ 5, 860, 000. 00

Collecting revenue from customs................ ... 5,500, 000.00
Miscellaneous.....cueureerinnienieeniecrnsnieseseesnnenes 20, 676, 220. 00
- 66, 836, 220. 00
Total estimated apppropriations, exclusive of sinking fond...... 504, 522, 533. 22

Or an estimated deficit Of....ccovucreveriiiiiiiniriiiieiiniiiecerionnes 21, 647, 885. 85
OPERATIONS OF THE TREASURY.

The Treasurer of the United States reports that the total available
assets of the Treasury were $855,685,321.70 at the opening of the fiscal
year and $874,764,377.23 at the close. Of these sums, $308,354,348.70
was available on June 30, 1896, and $283,295,424.23 on JTune 30, 1897,
for the strictly fiscal operations of the Government, while $547,330,973
was held at the former date and $591,468,953 at the latter, on deposit

+  against outstanding certificates and Treasury notes.

In addition to the net ordinary revenues, the Treasury received
$15,448,970 in deposits for the retirement of national bank notes and
$3,250 in refunding certificates for conversion into bonds, so that the
total income available for the fiscal operations of the year was $363,-
173,925.16. As against this there was disbursed, besides the ordinary
expenditures, the sum of $11,378,502 on account of bonds and fractional
currency, and the further sum of $11,092,355.50 in the retirement of
national bank notes, making a total of $388,245,017.07. The net
loss of available cash arising from these operations was therefore
$25,071,091.91. ~

In the issue of paper currency the operatlons of the year, whlch
amounted to $374,848,000, were exceeded in any like period but once,
in 1892, and then by only a narrow margin. The redemptions, amount-
ing to $330,710,020, were also relatively heavy. The presentation of
national bank notes for redemption increased to such proportions as to
overtax the capacity of the force employed in counting and:assorting,
and required considerable advances to be made out of the general funds
of the Treasury. By an increase of the force, hgwever, the arrearage of
work was brought up before the closé of the year.
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REPORT OF THE SECRETARY OF THE TREASURY. XXXI

The accumulations of gold in the Treasury have been steadily increas-
ing during the past four months and the tendency is toward a still
further advance. The net gold at the close of the last fiscal year
amounted to $140,790,738, and has increased since then to $157,113,988
on November 30.

COINS AND COINAGE.

The report of the Director of the Mint shows operations of the mints
and assay offices during the fiscal year 1897, together with statistics of
foreign countries relative to production, comage, and the monetary
condltlon of each.

Deposits,

The value of the gold deposited at the mints and assay offices during
thefiscal year 1897 was $129,105,500.53. Of this amount, $87,003,337.71
were original deposits and $42,102,162.82 redeposits.

The original deposits were classified as follows :

Domestic BUllion. .......covvrveirernueeensrvveens freebennenesaeenrresiaraesses cerverennns $60, 618, 239. 77
Mutilated and uncurrent domestic coin... 1, 015, 314. 41
Foreign bullion and coin........cevvererennnns 22, 559, 534. 87
Old plate and jewelry............ RN 2, 810, 248. 66

The coinage value of silver bullion received during the year was
$9,725,022.26. Of this amount, $9,470,623.36 were original deposits and
the remainder, $254,398.90, redeposits.

The original deposits were classified as follows:

Domestic DUllioN...ue.virsererrirriierreesienriuiieririiirrisssreineesisnnsseans $5, 061, 799. 16

Uncurrent domestic COINL..cccvveieriuieeiniriiniiiniiiiniiiiiiniirreeen e 2, 856, 020. 04

Foreign material.......ccoevuiveiiiiiiieieiiiiiiiiiiennneeeeneiee, eeearessusans 940, 272. 08

0ld plate and jewelry......cceveveererenrineunnnns tersenerenniiesiacsaniaensisseaaaseian 612, 532. 08
Purchases.

_ The purchases of silver bullion for subsidiary silver coinage, under
the provisions of section 3526, Revised Statutes of the United States,
aggregated 259,248.60 fine ounces, costing $171,455.42.

Recoinage.

The face value of uncurrent domestic gold coin received at the mints
and assay offices was $1,025,121. Of this amount, $623,751 was trans-
ferred from' the Treasury for recoinage, and the remainder, $401,370,
was deposited by individuals, the total comage “value of which was

$1,015,314.41.
: Coinage.

The coinage executed during the year was as follows :

GO cieunieiiiniiitrenieseesirieiieeit st iveent e eeseiestssraassraesatassarenansents §71, 646, 705. 00
SIIVer dollars.....ovvviiueiiiiieniiiiiiniiin et e 21, 203, 701. 60
' 3,124, 085. 65

. 984, 509.59
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XXXII REPORT OF THE SECRETARY OF THE TREASURY.

The silver dollars coined were from silver bullion on hand purchased
under the act of July 14, 1890.

The total coinage of silver dollars from bullion purchased under the
act of July 14, 1890, from August 13, 1890, when the law took effect, to
July 1, 1897, has been 68,748,477 pieces, containing 53,172,650.18 ounces
of fine silver, costing $51,5632,154.183, giving a seigniorage of $17,216,-
322.87.

Of the subsidiary sﬂver coinage, $3,042,489.80 were coined from
uncurrent silver coin transferred from the Treasury for recoinage, and
$31,595.85 from bullion purchased under the provisions of section 3526,
Revised Statutes, for the subsidiary silver coinage. On the latter the
seigniorage was $42,322.74. ' :

Coinage of silver coin.

. The Director of the Mint is of the opinion that a much larger volume
of fractional silver coin could be placed in active circulation if the Sec-
retary of the Treasury were authorized to use any silver bullion now
in the Treasury for the coinage of such denominations of fractional
silver coin as might be required from time to time by the public in
different sections of the country, and he also suggests and recommends
that authority be obtained from Congress authorizing the recoinage of
worn and uncurrent fractional silver coin now lying useless in the
Treasury, and that hereafter such coin, as fast as received in the Treas-
ury, be recoined, the Treasurer of the United States to be reimbursed
for the difference between the face value of such coin and what it would
produce in new coin, from any moneys in the Treasury not otherwise
appropriated. '
Foreign gold coms

It isrecommended that section 3545 of the Revised Statutes of the United
States be amended so as to admit of large importations of foreign gold
coin being received at the mints and assay office at New York, and not’
melted, but held as bullion, at the diseretion of the Secretary of the
Treasury, and when the Treasury is called upon to furnish gold for
exportation, such coins be made to supply the demand as far as may be
deemed advisable. _ -

Silver balances.

The balance of silver bullion on hand at the mints for the coinage of
silver dollars and subsidiary silver coins, November 1, 1897, was:

ITEMS, . Fine ounces. Cost.
Purchased under act of July 14, 1890 . 114, 881, 548. 30 $103, 842, 889. 26
For subsidiary 8ilver CoOtnuge......cviviivveieeeiiinirerianscnerssons. 1, 698, 082. 99 2,075,268.12 -
At United States assay oﬂlce, New York, for payment of R R
deposits in fine bars 545,743.48 538, 289. 06
Total 117,125, 374.77 * $106, 455, 946. 44
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REPORT OF THE SECRETARY OF THE TREASURY. XXXIII
- Seigniorage.

Including the balances on hand at the mints, July 1, 1878, the net
seigniorage on the coirage of silver from that date to June 30, 1897, was
$84,822,821.70. _

: Minor coinage.

Of the minor coins manufactured during the year, $586,063.06 were
from new material, and $398,446.53 from old and uncurrent minor
coins transferred from the Treasury for recoinage. There were also
transferred from the Treasury to the mint at Philadelphia $80,825 in
minor coins for reissue. The total amount of minor coins outstanding
July 1, 1897, was $26,160,739.90.

Bars manufactured.

The value of the gold and silver bars manufactured at the mints and
assay offices during the fiscal year was:

GOLA. e venreereeseeeeeeseraes e seeees s eeeee Leeeeeeeeeseeessserseenessseaeresesaee $54, 511, 109, 82

SILVET woromses e eos ssossomsse e oo oo oo s oo ar e es e . 6,598, 751. 30

TOAL +vvevrvevssocessseessansssssnsssssmecssenessssssssssessssbsssmsssascsesssses 61,109, 861. 12
Wastage.

- It is recommended that section 3542 of the Revised Statutes of the
United States be so amended as to reduce the amount allowed for
wastage of the precious metals, in the case of the melter and refiner, to
one-half thousandth of the amount of gold and one-thousandth of the
amount of silver; and, in the case of the coiner, to one-quarter thou-
sandth of the amount of gold, and one-half thousandth of the amount of
silver delivered to each during the year. This would reduce the amount
that is at present permissible to allow, under the law, by one-half, which
would be ample to cover any legitimate loss liable to occur in the
manipulation of the precious metals. ‘

Discontinuance of the mints at New Orleans, La., and Carson, Nev.

The Director in his report recommends the discontinuance of the
mints at New Orleans, La., and Carson, Nev., and that these institu-
tions be conducted hereafter as assay offices and the business confined
to the receipt and payment of deposits of gold bullion, such bullion to
be transferred from. time to time to the mints at Philadelphia and San
Francisco for conversion into coin. -

Silver quotations.

The highest quotation for silver, 0.925, in the London market during
the year was 313 pence, equal to $0.69051 per ounce, fine, United States
money; the lowest quotation for the year was 273 pence, equal to

FI 97——I11
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XXXIV REPORT OF THE SECRETARY OF THE TREASURY.

$0.60357. The average quotation for the year was 294 pence, equal to
$0.64794 per ounce, fine.

At the average price of silver for the year, the commercial ratio
between gold and silver was 1 to 31.94; at the average price of silver
for the year $1 would purchase 741.65 grains, equivalent to 1.54 ounces.

Imports and exports.

The net imports of gold were $44,609,841, as against $78,904,612 net
exports for the previous fiscal year.
- The net exports of silver were $32,636,835, as against $33,262,258 for
. the fiscal year 1896. »
v Product of gold and silver.

The product of gold and silver in the United States for the calendar
year 1896 was, gold, $53,088,000; silver, coining value, $76,069,236.

The commercial value of the silver at the average price per ounce
($0.674) was $39,655,000.

Industrial arts.
The value of the precious metals employed in the industrial arts in

the United States during the calendar year 1896 was:

GOMA. cuvveuerrenrrrsesesesasssesesnresssaserssansesess sareresesessesaresessesessessesansesess $11, 395, 934
SHLVET. evevererereresersesesssnssosesensnnasesennnssesesns e, feerereieressorensas 10, 204, 273

Metallic stock in the Um‘ted States.

The stock of gold and silver in the United States on July 1, 1897, is
estimated to have been:

$696, 270, 542
634, 509, 781

TOEAL .cveveeeeverersesesesssessesessnsesssesssassssesssssssssssssssssssssssssasanns 1, 330, 760, 323
World's stock of money.

The total metallic stock and uncovered paper of the world, compiled .
from the latest reports, is estimated to have been on January 1, 1897:

GOLA oreiiniiniiiiniiins sirrrniieirtistenetttreni et esnts b eeeessresaraatessossaranss $4, 359, 600, 000
Full legal tender SIIVer.....c.civmsviniminiiiiiiiiiniiiiieiiis e seees 3, 615, 800, 000
Limited tender silver ........cccoviifiiiiiniiniiie e 652, 500, 000
Total metallic SEOCK.....ccivieiiiiniriiiiiiii e e eeeies 8, 62'7 900, 000
UnCOVETed PAPET weverereriiiernierieiuiirrnrntesiinrisaiiemoenersionersisreenessnane 2 565 800 000
TObALeseresererererrsessreneiuirens rnrieuieenteenuisrriserseessiosasersmsrnaseens 11, 193, 700, 000

World s production of gold and silver.

The world’s product of gold and silver for the calendar year 1896 was:

GO oot eeeeeetes e eese et e s eessaastsene s ettt s bt et st en st et enasaesanes $202, 956, 000
Silver (commercial VAlUe)....ovivrerreeriviitiiriiiiiiiiinritiere et rsasieraseas ... 111,278,000
Silver (COIDING VAIUE)....evieernirenirinrier rinpiriiiiiiies crrneeeiiesiaceeiserenes 213, 463, 700
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World’s coinage.

The coinage of gold and silver by the various countries of the world,
so. far as reported, was:

GOl couveecearoenrieseseaeessessisesesstseseessssssssssssssesssssessesessssssnesennses $195, 899, 517
BT T taeet ittt e e e e e se seeee e s e serane cevnnenen 153, 395,740
The Director of the Mint in his report reviews the decline of silver
since 1873, and attributes the decline to the great increase in production.
The recommendations of the Director of the Mint for reducing the
amounts to be allowed the operative officers of the mints for wastage
- by one-half, in regard to the increased coinage of fractional silver coin,
the holding of foreign gold coin without melting to meet the demand
for export, and that the mints at New Orleans, La., and Carson, Nev.,
be conducted as assay offices only, are approved.

ENGRAVING AND PRINTING.

The operations of the Bureau having charge of this ‘work continue to
be economically conducted. The cost of the work for the fiscal year
under consideration shows a reduction as compared with the previous
year, which is equivalent to a saving for the year of $65,672.01.

Attention is called to the method of making appropriations for the
work of this Bureau under which a part only of the cost of its work is
provided for by direct appropriations of Congress, the remaining por-
tions being obtained by rendering bills against other appropriations.

The largest items of work thus provided for are the Treasury notes
of 1890, and the postage stamps. This method of providing funds

~ for conducting the operations of this Bureau leads to considerable
embarrassment in the work of the Department. This was notably the
case during the last fiscal year, when the business of the Treasurer’s
office required 1,000,000 sheets of small denominations of silver cer- '
tificates in. excess of the number of sheets provided for by the direct
appropriations for the Bureau, and which the Bureau was consequently
unable to furnish, although it had ample facilities for printing them,
and could have delivered a like quantity of Treasury notes from the
permanent appropriation for that purpose. - These notes, however, were
unavailable for use in the business of the Treasurer’s office. Relief was
sought to be had by submitting an item for insertion in the deficiency
appropriation -bill providing for the transfer of 'a sufficient amount of
money from the appropriation for Treasury notes to the appropriations
for the Bureau to print 1,000,000 sheets of silver certificates. This step
was ineffectual, however, for the reason that the deficiency bill failed in
the closing days of Congress. It would, in my judgment, facilitate the
business of the Bureau to make provision for the entire expenses of its
work by direct appropriations.
| The urgent need of a substantial brick outbuilding for thls Bureau, to
take the place of the temporary wooden sheds now used, has heretofore
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been called to the attention of Congress ; but the conditions are growing
o serious that I desire to emphasize the necessity for an appropriation
for this purpose in the strongest possible terms. One of these build-
ings, in which some.valuable laundry machinery is operated, was
seriously damaged by fire some years since, and its supports are now in
a condition which renders it unsafe for use and a menace to the lives of
the men who are employed in it.

PUBLIC MONEYS.

The monetary transactions of the .Government have been conducted
through the Treasurer of the United States, 9 subtreasury officers, and
167 national-bank depositaries. The number of such depositaries on
June 30, 1897, was 165, and the amount of public moneys held by them

_on that date, including those to the credit of the Treasurer’s general
account and United - States disbursing officers, was $15,958,733.82, a

decrease since June 30, 1896, in number of depositaries of 3, and an - -

increase in amount of holdings of $403,133.05.
NATIONAL BANKS.

From the date of the organization of the first national bank under
Congressional authority on June 20, 1863, to the close of the year ended
October 31, 1897, 5,095 national banks were organized. Of this num-
ber, 1,126 went into voluntary liquidation, and 352 were placed in the
charge of receivers, leaving in active operation on the date above men-
tioned 3,617. While 44 associations were organized during the year, the
decrease by voluntary liquidations and failures has resulted in a net
decrease during the year of 62 associations. The number of liquida-
.tions was 71 and the number of failures 38. _

The authorized capital stock of the banks in operation is $638,015,295.
The total circulation outstanding aggregates $230,131,005, of which

$203,925,680 is secured by bond deposit, and $26,205,325 by lawful - .

" money on deposit with the Treasurer United States, on account of
liquidating and insolvent associations and those which are reducing
their circulation. The net decrease in circulation secured by bonds
as compared with the amount so secured on October 31, 1896, is
$12,584,334, and the gross decrease in total circulation $4,851,292,

During the year 44 national banks, with $4,420,000 capital stock, were
chartered. Nine of these new institutions are located in Pennsylvania,
five in Illinois, three each in New York, Texas, Ohio, Indiana, Iowa,

*Indian Territory, and one each in New Hampshire, Massachusetts, New
Jersey, Maryland, North Carolina, South Carolina, Tennessee, Minnesota,
Missouri, North Dakota, Oklahoma, and California. Geographically the
number of banks and capital are distributed as follows: New England
States, two banks, capital $100,000; Eastern States, fourteen banks, cap-
ital $760,000; Southern States, six banks, capital $1,445,000; Middle

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE SECRETARY OF THE TREASURY. XXXVII

States, sixteen banks, capital $1,815,000; Western States, five banks,
capital $250,000, and Pacific States, one bank, capital $50,000.

From July 12, 1882, the date of the act providing for the extension
of the corporate existence of national banks, up to October 31, 1897,
1,650 associations, with aggregate capital of $405,386,115, have been
extended. In point of number of associations, New York leads with
236, followed by Massachusetts, 229; Pennsylvania, 205; Ohio, 114;
Illinois, 100, and Connecticut, 76. In the other States the number of
extensions ranges from 63 in Maine to 1 each in Florida, Idaho, New
Mexico, Oregon, South Dakota, Utah, and Wyoming. )

The number of associations the corporate existence of which was
extended during the year was 17, their capital $2,189,000, and circula-
tion $722,700. During the coming year the existence of 23 banks will
expire. These associations are capitalized in the sum of $2,679,000,
and their United States bond deposit and circulation are $1,147,750 and
$1,032,975, respectively. The chartered existence of 1,099 associations
will end during the ten-year period between October 31, 1898 and 1907.
The capital of these associations is $161,228,150. ‘

Seventy-one national banks, with capital aagregatlng $9,659, 000
were placed in voluntary liquidation during the year, and thirty-eight,
capltahzed for $5,851,500, failed, necessitating the appomtment of
receivers.

The abstract of the stock reports, made on the first Monday of July,
1897, shows 6,337,114 as the numDber of shares at a par of $100 each issued
by the associations, of which 5,464,037 are held by residents of the State
in which the banks are located, and 873,077 by nonresidents. Of these
shares, 5,698,822 are held by natural persons, including 1,418,542 held by
women and 21,729 by residents of foreign countries. The number of
shares owned by corporations is 638,292 ; the number of shareholders,
281,225, of which 270,149 are natural persons, including 101,944 women.

The total resources of 3,610 banks, as shown by their last reports,
October 5, 1897, were $3,705,133,707.71, an increase during the year of
$441,448,393.88. The loans and discounts of the banks increased;
between October 6, 1896, and October 5, 1897, $174,417,721.87, and
their holdings of specie and other lawful money increased from $343,-
143,362.47 to $388,882,631.05, that is, $45,739,268.58. The reduction
of the number of banks reporting has resulted in the reduction of capi-
tal stock and ‘circulation outstanding to the extent of $17 052,230, and
$11,023,350, respectively.

The capital of the banks on October 5 last was $631,488,095, and
their circulation, $198,920,670. Individual deposits of the banks have
increased $255,458,069.77 since October 6, 1896, amounting on October
b, 1897, to $1,853,349,128.50. The geographical distribution of the
banks and their caplta.l as shown by the October b reports are as
follows :
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Geographical distribution of banks and their capital.

. Geographical divisions. g?{lgsf. Capital, .
NeW EDZIANA SUALOS...cv.nrreereroresnssasresarsess sesessssessssssmosesssnssosese 587 $159, 186,720 i
Eastern States.......... 955 165, 055, 675

© Southern States 545 66, 863, 500
Middle States.. 1,044 160, 018, 100
Western States. . 355, 32, 564,100
Pacific States............ 124 - 17,800,000

United States 3,610 631, 488, 095

Statements of their resources and liahilities have been obtained from
5,088 finanecial institutions incorporated under State authority, which
have been supplemented by returns from 759 private banks and bankers,
a total of 5,847, and an increase over the prior year of 132. Their
resources aggregate $4,258,677,065 ; loans, $2,231,031,262, and deposits,
$3,324,254,807. By consolidating these amounts with similar returns
from national banks the aggregate resources of all reporting banks in
the country is shown to be $7, 822 085,119 ; loans, $4,197,904,763, and.
deposits, $5,111,126,229.

. The Comptroller of the Cunenoy incorporates in his report data
obtained in respect of foreign commercial institutions, postal and other
savings banks. The banking power of the United States, exclusive of
savings banks, is stated to represent over 30 per cent of the banking
power of the w011d and the deposits of savings -banks in this country
amount to about 28 per cent of similar liabilities of the world’s savings

institutions.
LOANS AND CURRENCY.

There ha$ been no material change in the interest-bearing debt of the
United States since the last annual report. On November 1, 1896,
the amount of unmatured bonds outstanding was $847,318,200, and the
amount July 1,1897, was $847,320,000. This small increase of $1,800
occurred in the 4 per cent loan of 1907, and was caused by the issue
of bonds in settlement of accumulated interest on refunding certificates

-of the act of February 26, 1879. The amount of these certificates out-
standing at the close of the last fiscal year was $45,130, all of the denom-
ination of ten dollarb, and the interest due thereon was $32,044.90. There
is no provision under the law for the redemption of these certificates
except by their conversion, in sums of $50 and multiples thereof, into
bonds of the 4 per cent loan of 1907; nor is there any provision for
the payment of acerued interest except upon the surrender of the certifi-
cates for such conversion. The original issue amounted to $40,012,750,
and the small remainder is, no doubt, principally held in sums less than
$50, the owners of which are debarred from realizing except by sales to
dealers in securities at such prices as they may be disposed to pay. To
enable these holders to obtain redemption of their certificates and pay-
ment of accrued interest thereon direct from the Government, and to
put an end to the small annual increase in the amount of the 4 per
cent loan of 1907, 1t is recommended that Congress limit the time within
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which such certificates may be converted into bonds, and it is suggested
that January 1, 1899, would be an acceptable date. It is also recom-
.mended that the Secretary of the Treasury be authorized to redeem any
of such certificates in cash on presentation, and to pay the acerued
interest thereon to date of redemption.

The changes in the amounts of the several kinds of money in the
United States, outside the Treasury between November 1, 1896, and
November 1, 1897, are shown in the following table. The estimated
population of the United States November 1,1896, was 71,902,000, and
the per capita supply of money outside the Treasury was $22.63. The
estimated population and per capita supply of money November 1, 1897,
were 73,461,000 and $23.23, respectively.

* Money outside the Treasury.

Nov. 1,1896. | Nov.1,1897. | Decrease. | Increase.

Gold coin.... $516, 340, 979 $539, 273, 953 |....

Standard silver dolle 58, 190, 802 60,196,778

Subsidiary silver... 61,171,736 — 63,432,929

Gold certificates. . 38,197,309 . 36, §14,109

Silver certificates.......coiimicansriiiisrvnnennecrecin 357,777,122 372, 838,919

Treasury notes, act July 14, 1890 - 83, 959,764 101, 759, 955

United States notes ...ceevveneeneniies 256, 950, 326 258, 996, 998 |.....

Currency certificates, act June 8, 1872. 32, 465, 000 48, 285,000 |.

National bank notes. 222, 002, 576 225,134,263 |.... 3 131 687
TORIB coereecrrsvessrcrriiiisint resessssrisseesnssennas 1, 627,055,614 | 1,706,732, 904 1,383,200 | 81,060,490

Net increase....coeereeeennirniecnienenn]innns 79,677,290

FOREIGN COMMERCE.

The following table, prepared in the Bureaun of Statistics-of this De-
partment, exhibits the principal features of the trade returns for the
fiscal year 1897 :

- +, increase;
.1896‘ ’ 1897 —-: decrease.
[mports:
Merchandise: Free . Ceereeesvsessentegosessosssastrnanansssess $369, 757,470 | $381, 938,243 | +$12,180,773
. Dutiable....c..... 4 409,967,204 | 382,792,169 | —27,175,035
Total bortrenttestaessesssssabisastint vabanane 779,724,674 | 764,730,412 | —14,994,262
52.6 50.1 oueeerverreserennaae
Gold 33, 525,065 85,014,780 | 51,489,715
Silver Seessaresneeneeisnne 28,777, 186 30, 538, 227 +1, 756, 041
Exports:
Merchandise: Domestic 863, 200, 487 11,032,007, 603 | 168,807,116
Foreign .. 19, 406, 451 18,985, 953 ~~420,498
Total 882, 606, 938 |1,050,993,556 | 1168, 386,618
GOIA .ermriiinieminiiiititinere i s e e sees sresasseenas 112, 409, 947 40, 361, 580 ;72, 048, 367
Silver .. 60,541,670 61,946, 638 +1, 404, 968
Imports for consumption.....ceeeevsairsiiivenn 759, 694, 084 789,251,030 | 29, 556, 946
Duties paid..... 157,018,506 | 172,760,361 | 15,746,855
Ad valorem duties: . ’ :
' On dutiable ;. 40.18 42.41 |..
) On free and dutiable....eecerniiveacrenrneriannnes do........ 20.67 : 21.89 |...
‘ Tonnage: Entered in the foreign trade.. 20,987,046 | ' 23,760,250 |  +2,773.204
Cleared in the foreign trade wndo..... 21, 300, 843 23, 808, 797 +2,507, 954

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



XL REPORT OF THE SECRETARY OF THE TREASURY.

The value of exports of domestic merchandise again shows a most
" gratifying increase over 1896, and éxceeds, by more than $16,275,000,
the highest returns in the commercial experience of the United States:~
For the second time the aggregate of exports passes the $1,000,000,000
mark and makes a new record. An analysis of these exports, accord-
ing to sources of production, and compared with the exports of 1892,
heretofore the banner year of exports, will prove of interest as certain -
evidence that the United States is attaining a more important share in
the demand of the neutral markets-of the world for manufactured
products.

Products of— . 1892, 1897.
Per cent. Per cent.
Agriculture.......eccieniesisieeenieniiniiina $799, 328, 232 78.69 $683, 471,139 66.23
Manufactures. . 158,510, 937 15.61 277,285, 391 26.87:
Mining... 20, 692, 885 2.04 20, 804,573 2.01
Forest..... 27,957,423 2.75 40, 489, 321 3.92
Fisheries 5,403, 587 .53 6,477,951 .63
Miscellaneous.,. 38, 838,947 .38 3,479,228 .34
Total. cverrrerecsrrnscersererannnrannens 1,015,732,011 [..coneues 1,082,007, 603 |..oeersurvesnsenns '

It may also be noted that the exports of silver again give an increased
value over the exports of 1896, in the face of a decline in the market
price of that metal. Silver must now be counted among the most
important of the articles of export, exceeding the value of the total
exports of iron and steel, and being double the value of the export of
copper bars and ingots.

The value of imports in 1897 was only $14,994,262 less than in 1896,
a result due to heavy importations of free and dutiable articles, like
wool and sugar, in anticipation of the new tariff law. A comparison.

- of imports by groups in the two years 1896 and 1897 will indicate in
what descriptions of melchandlse the changes in movement have
occurred: -

N
Groups. 1896. 1897.
. - Per cent. Per cent,
Articles of food and live animals...... §237, 025, 045 30. 4 $245,166,179 32.
Articles in a crude condition for :
domestic industry.... 209, 368, 717 26. 85 214, 904, 329 28.10 |
Articles manufactured:
For mechanic arts. 94,733,719 12.15 87,178,512 11.40
For consumption... e 145, 274, 039 18.63 134, 375,126 17.58
Articles of voluntary use, luxunes.
[ SO 93, 323,154 11,97 83,111, 266 10.86
Total imports of merchandise.. 779,724,674 764,730,412 |..crsirnierinnnns

The full details of this movement of our foreign commerce will be
found in the “ Commerce and Navigation of the\United States,”’ pre-
pared in the Bureau of Statisties of this Department.-

The foreign commerce of the United States for the first four months
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of the current fiscal year, ompared with that for the correspondlng
months of 1896, has been as follows :

- Four months ended October 30—
’ 1896, 1897 +, increase;
A . —, decrease,
Imports: : ) ’ .
Merchandlse Free...... . $91,288,716 | $96,868,157 | +85,579, 441
Dutiable 111,611,335 | 89,058,946 | —12,552,389
TOLAL. ..oeersrserorsrssrscsntosrossanescassassannascene 202,900,051 | 185,927,103 —6,972,948
Per cent of dutiable 55.0 LY A
GOld..siinnnnrnnnnscsoncennenns eursnensersreanssrtrssrssreterene 68,498,302 | 22,155, 964 | —46, 342,338
Silver. 9,289,739 | 12,117,116 | 42,827,377
Exporta: . 5
Merchandise: Domestic 828,080,558 { 362,147,711 | +-84,067,158
Foreign...ceueenee 6, 885, 921 6,066, 632 —819, 289
Total . 334,966,479 | 368,214,343 | +33,247,864
Gold 14, 365, 542 7,901,635 —6, 463, 907
BIlVeT.ueiierersererersiosssrnsessssesonnsssansre sosans 21,749,115 19,678,061 ; -—2,071,054
Tonnage: Entered in the foreign trade tons 8,615,059 8,907,281 4292, 222 '
Cleared in the foreign tmde ..................... do...... 8,664,203 8, 812,039 +147,836

REORGANIZATION OF CUSTOMS DISTRICTS.

For the expenses of collecting the revenue from customs there is avail-
able the sum of $5,500,000 per antium *‘in addition tosuch sums as may
be received from fines, penalties, and forfeitures connected with customs,
and from fees paid into the Treasury by customs officers, and from
storage, cartage, drayage, labor, and services,”” according to the act of
March 3, 1871 (section 3687, Revised Statutes). The total receipts from
such fines, penalties, forfeitures, etc., which could be credited to the
customs appropriation were $1,366,890.47 in the fiscal year ended June
30, 1871, while in the fiscal year ended June-30, 1897, they amounted to
only $626,306.01, so that the sum available for the maintenance of the
customs service in the last fiscal year was $740,584.46 less than twenty-
six years ago. In that period the establishment of new customs ports
and districts, the natural increase in customs business on the northern
and southwestern frontiers and the Pacific Coast, and the detection
and prevention of smuggling from contiguous foreign territory with
increasing population and means of communication, have called for
increased expenditure. To meet this, deficiency appropriations have
been necessary, and in the last fiscal year, to diminish the deficiency as
‘much as possible, radical reductions were made in the expenses of the
customs service at various points by the arbitrary scaling down of the
compensation of faithful subordinate officers not fixed by law. As the
last Congress made an additional appropriation to reimburse the officers
so reduced, no saving was in fact effected by such reductions.

At this time an increase in the appropriation for the expense of. col-
lecting the customs revenue is not asked for, but the attention of Con-
gress is invited to the urgent necessity for reorganizing the customs
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districts and regulating and equalizing the rates of compensation fixed
by law. The present organization of the customs districts on the
Atlantic Coast was the result of legislation that immediately followed
the establishment of our Government, All that has since been done in
this direction is patchwork. Many customs districts and ports that were
of importance in the year 1800 are to-day without foreign commerce,
and their continued existence is unnecessary, while the expense una-
voidably incurred. in their maintenance deprives commerce of its just
share of customs service elsewhere. In 96 customs districts and inde-
pendent ports the cost of collection in the last fiscal year exceeded 25 per
cent of the amounts collected, and in a number of them the expenses.
exceeded the receipts. In many of these districts substantially the only
business is the_documenting of -American vessels. This work could
readilybe done at very much less expense by stationing deputy collectors

, at such points to receive expired documents of vessels, and to deliver

- new documents to be issued from custom houses at more important
points. ’

In addition, many of the customs offices now prov1ded for by law
could be abolished, to the great advantage of the Service, and the com-
pensation of others now fixed by act of Congress should be reduced in

the interest of uniformity, equity, and economy.

Congress is respectfully urged to give consideration either to such
a bill as the Department is prepared to suggest, providing for the
detailed reorganization of customs districts and the regulation of rates
of compensation to be paid to chief officers of customs, or to enact a
brief measure giving the Secretary of the Treasury the authority, in
his discretion, to consolidate with contiguous districts customs districts
in which the expense of collection shall, in any fiscal year, exceed 25
per centum of the amount collected, and to dlscontlnue the offices
thereby made unnecessacry

OPERATION OF THE TARIFF OF 1897, AND CUSTOMS ADMINISTRATION.

The tariff act of July 24, 1897, entitled ‘‘ An act to provide revenue
for the Government and to encourage the industries of the United -
States,”” has not been in force long enough to determine fully its merits, -
but it is confidently believed that when in full operation it will afford
ample revenue for the ordinary needs of the Government, while
adequately protecting our manufacturing and agricultural interests.

Owing to the heavy importations which were made in anticipation of
the passage of the measure the customs revenues received during the
first. three months of the operation of the act have been diminished, '
and are not an indication of the revenue which the law will produee
when importations are normal. »

Our home industries have already felt the stimulating effect of the
law, : ’

Steps have been taken to fully advise other Governmerits of the pro-
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.visions relating 'to reciprocal trade, and a cominissioner has been -
appointed to assist in the negotlatlon of treaties under sections 3 and 4
of the act.
The complete enforcement of the provisions of section 5, relating to
the exaction of countervailing duties equal to any direct or indirect
bounty or grant paid or bestowed by any foreign country upon the
exportation of its products, has-been delayed by the difficulty of obtain-
ing positive information regarding such grants or bounties. This
Department, with the cooperation of the Department of State, is using
every means for ascertaining the facts, and whenever such bounty or
grant is believed to exist, a tentative depos1t of countervalhng duty
has been required.
The Board of General Appraisers reports that the following figures
would indicate that there will be fewer protests and less litigation under
the new tariff act than under its predecessor.
Number of protests received first sixty days:
Under Act of August 28, 1894.......... S U OO PR PN oo 2,896
Under Act of July 24, 1897 ... viiiiriiirrieniiiiiireteisicsireesssaesa s cossersnens 730

With the view of securing a better administration of the Customs
* Administrative Act of June 10, 1890, I have so divided the work of
the General Appraisers that four of them will give their whole atten-
tion to appeals on questions of classification arising under section 14 of
the act, and four of them to reappraisements arising under section 13.
The president and chief executive officer of the Board will act on
both classification and reappraisement cases. From those General
Appraisers who are assigned to classification cases, one board of three
has been created, as provided in the act. Heretofore there have been
two such boards. It is believed that with one board greater umformlty
in the decisions will be obtained.

Included among the sections of the tariff act of August 28, 1894, which
were repealed by the act of July 24, 1897, was section 23, providing for
the licensing of custom-house brokers. I earnestly recommend the
‘reenactment of the section referred to, because it confers upon the Secre-

-tary proper supervision over the conduct and proceedings of such per-
sons. A large part of the customs business of the country is placed in the
hands of brokers, and it is essential to the interest of the revenue and to
the security of importers that no persons shall be allowed to act in such
capacity who are not responsible and trustworthy. At present the
Secretary is without authority over the proceedings of such brokers,
whereas, under the section repealed, he could deprive any unfit person
of the right to carry on the business. In fact, more than one occasion
occurred-while this section was in force for the exercise of his authority
in this respect.

Section 23 of the Customs A dministrative Act permits, under certain
conditions, the abandonment by importers of all or any portion, not
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. less than 10 per cent, of the merchandise included in any invoice. This
abandonment -often leaves in the hands of the collector a mass of
material, such as decayed fruit and vegetable matter, which he is com-
pelled to remove at the expense of the Government. I recommend that
the section be so amended as to compel importers to deliver abandoned
merchandise at such points as the collector of the port of entry may
direct.

Under the provisions of the act of March 2, 1897, to prevent the
importation of impure and unwholesome téa, a board of experts was
carefully selected and standard samples were established on the recom-
mendation of the board. A large quantity of inferior'and unwholesome
tea has been condemned by comparison with the standards, and it is
evident that the law will accomplish the purpose for which it was
framed. All complaints of unfairness have been carefully investigated,
and the regulations under the law have been amended whenever expe-
perience has demonstrated the propriety of a change. As at present
~ enforced, the law protects the consumer without  interfering with
legitimate importations.

A table! will be included in the final edition of this report; giving a
detailed statement of cases in which penal duties have been_remltted
and where remissions have been denied by the Department from
November 12, 1896, to October 31, 1897, under the provisions of sections
5292 and 5293 of the Revised Statutes as amended by sections 17, 18,
and 19 of the act of June 22, 1874. The remissions amounted in the
aggregate to $183,757.60.

The penalties, the remission of Whlch were denled amounted to
$97,017.15.

The penalties remitted since July 24, 1897, the date of the passage of
the new tariff act, were all incurred prior to that date.

INTERNAL REVENUE

~ The recelpts trom the several obJects of taxation under the internal-
revenue laws for the fiscal years ended June 30, 1896 and 1897, were
as follows:

Fiscal years ended June 30— .
Objecta of taxation, 1 Increase. Decrease.
1896. 1897,

Distilled 8pirits ......cccceireeniiirssnrervennes $80, 670,070.77 | $82,008,542.92 [ $1,338,472.15 [..cvrrvrrrecrecnuererenn
Manufactured tobacco.... ...{ 80,711,629.11 | 30,710,297.42 $1,331.69 -
Fermented liquors. . 33 784 235.26 | 32,472,162.07 [..cueveernis 1,312,073.19
Oleomargarine....... 1, 219 432. 46 1,034, 129.60 |..cocverernrirciaeinenns 185,302.86
Filled cheese....... c—erene . 18,992. 38 18,992.38 [uueerreereririravasnns
Banks and bankers...........cceeernrerenans 154,85 35: 1 25 SO, 49,47
Miscellaneous collections.......ueeuneees 445,113.21 375, 383.70 . 69,729.51

TOLAL erveersrerssanersravvorensrarencssanses 146, 830, 615. 66 | 146, 619, 593. 47 211.022.19

18ee P and Q, pp. CXLI, CXLV,
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The receipts from all sources of internal revenue for the fiscal year :
ended June 30, 1897, WeTe.....occvuriureieiineivirentivmminciisermrernsensessene $146, 619, 593. 47

The receipts from the same sources for the fiscal year ended June 30,
1896, WETE....covvrururereersrserarniiirriiinreetiiessiiersssresssasssorosensssrsessans 146, 830, 615. 66
The decrease for the fiscal year just ended being........ R 211, 022. 19

The total cost of collection for the fiscal year ended June 30, 1897, was.. 3, 848, 469. 49
The total cost of collection for the fiscal year ended June 30, 1896, was.. 4, 086, 292. 47

The decrease in the cost of collection for the fiscal year ended June
30, 1897, WaAS.icemrerseeerornrsrrnrenseerserunniosessrssnssssessaesessnssssssesssansnes 237, 822.98

The amounts above stated are the receipts actually collected during
the fiscal years mentioned, but in many cases the money collected on
the last day of June is not deposited until the 1st day of July, thus
causing a discrepancy between the collections and deposits for the year.

A detailed statement of the receipts and expenditures will be found
in the report of the Commissioner of Internal Revenue.

The percentage cost of collection for the fiscal year ended June 30,
1897, was 2.62 per cent, as against 2.78 per cent for the fiscal year ended
June 30, 1896.

The total production of distilled spirits, exclusive of frult brandjies, for
the fiscal year ended June 30, 1897, was 62,465,648 taxable gallons; the
total production for the fiscal year ended June 30, 1896, was 86,588,703
taxable gallons, showmg a decrease in productlon for the fiscal year

. just ended of 24,123,055 gallons.

There were also produced during the fiscal year ended June 30, 1897,
298,921 gallons of apple brandy, 17,251 gallons of peach brandy,
1,495,686 gallons of grape brandy, 590 gallons of pear brandy, 93 gallons
of orange brandy, 113 gallons of berry brandy, and 773 gallons of prune
brandy, making a total production of 1,813,427 gallons from fruits dur-
ing the year.

A further comparison of the two fiscal years shows a decrease of
920,269 gallons in the production of apple brandy, a decrease of 45,786
gallons in the production of peach brandy, and a decrease of 625,939
gallons in the production of grape brandy for the fiscal year ended June
30, 1897, a decrease of 1,691,994 gallons produced from apples, peaches,
and grapes, and an aggregate decrease of 1,590,425 gallons- produced
from fruits as compared with the previous fiscal year.

The quantity of distilled spirits gauged for the fiscal year ended June
30, 1897, was 246,096,921 gallons ; the quantity gauged for the fiscal
year ended June 30, 1896, was 269,334,762 gallons, making a decrease
in the quantity gauged for the fiscal year just ended of 23,237, 841
gallons.®

During the fiscal year ended June 30, 1897, 3,158 distilleries of all
kinds were operated ; for the preceding fiscal year 6,187 distilleries of

" all kinds were operated, a comparison showing a decrease of 3,029 in
the number of distilleries operated for the fiscal year just ended.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



- XLVI REPORT OF THE SECRETARY OF THE TREASURY.

During the fiscal year ended June 30, 1897, there were produced
34,462,822 barrels of beer;! the number of barrels produced during
the fiscal yéar ended June 30, 1896, was 35,859,250, making a decreased
production for the fiscal year just ended of 1,396,428 barrels.

For the fiscal year ended June 30, 1897, the total receipts from the
taxes on tobacco, cigars, cigarettes, snuff, ete., were $30,710,297.42.

The receipts from the same sources for the fiscal year ended June 30,
1896, were $30,711,629.11, showing a decrease of $1,331.69 for the fiscal
year ended June 30, 1897.

SEAL FISHERIES.

During the sealing season of 1897 the American sealing fleet con-
gisted of 15 vessels, as opposed to 28 vessels in 1896, while the British
Columbian fleet comprised 41 vessels, as contrasted with 66 vessels in’
1896. The combined fleets took, during 1897, from the seal herd fre-
quenting the Pribilof Islands 24,332 seals, while during the preceding
season they secured from the same herd 43,917 skins.

In 1897, 3 American and 25 British schooners engaged in sealing
in that portion of Bering Sea covered by the Paris award, their catch
amounting to 16,464 skins. During the preceding year 13 American
and 54 British vessels took 29,500 seals in Beriug Sea.

During 1897 a catch of 7,858 seals was made off the coasts of the
United States and British Columbia by 13 American and 32 British
vessels, while off the same coasts in 1896, 13 American and 27 British
vessels took 14,417 seals.

From the report of my predécessor it appears that the land catch on
the Pribilof Islands during the sealing season of 1896 was fixed at
30,000, a quota twice as large as was allowed for the year 1895, for the
reason that the decrease in the number of breeding females due to
pelagic sealing left an undue proportion in the number of males, and
that this surplus, in his opinion, could-safely be killed without destroy-
ing the proper proportions of the sexes on the rookeries. The entire
quota of 30,000 was taken on the islands during that season. :

In 1897, however, the agent in charge of the islands was instructed
that a maximum number of 25,000 might be taken on the islands, pro-
vided an examination of the. condition of the rookeries by scientific
experts justified the taking of that number. From the report of the
agent in charge of the islands, just received, covering the season just
closed, it would appear that, even by the most strenuous efforts and an
unusual number of drives, the maximum number of 25,000 skins could
not be obtained, and that but 20,885 skins were secured. The report
further states that, by reason of the great decrease of females on the
rookeries, the excess of full-grown and vigorous bulls present there is
so considerable as to interfere materially with the process of breeding.
To remedy this evil, the agent recommends the killing of a number of

Includes 39,728 barrels removed from brewerles for export free of tax.
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B o . .
surplus breeding bulls, a class of seals the skins of which are practically
valueless, and which has hitherto been left undisturbed on the islands.

The natural deduction from the figures above given must be that the
seals composing the so-called Pribilof Islands herd are rapidly decreas-
ing. Aside from the decreased catch of the sealing fleefs, that fact
would seem to be demonstrated by the circumstance that during 1897
‘the sealing fleet was much smaller than in 1896.

The act making appropriation for sundry civil expenses of the Gov-
ernment for the fiscal year 1897 contained an appropriation of $25,000
for continuing the scientific investigation of the fur-seal fisheries of the
North Pacific Ocean and Bering Sea, commenced under authority of
public resolution of June 8 1896. This act also made applicable during
the fiscal year 1897 the provisions of the resolution above referred to.

Dr. David Starr Jordan, president of Stanford University, who, the.

" year previous, was at the head of the commission for the scientific
investigation of the fur-seal fisheries, continued the investigation during
the year 1897. Dr. Leonhard Stejneger and Mr. F. A. Lucas, of the
National Museum, who were also members of the former commission,
were again detailed by the President to assist in the work. Mr. Joseph
Murray, who, during the preceding year, was a member of the commis-
sion as an assistant to Dr. Jordan, was present on the islands this sum-
mer as special Treasury agent in charge of the Seal Islands. In addi-
tion to the foregoing, Mr. George A. Clark acted in the capacity of

‘secretary to the commission, and several students of Stanford Uui-
versity were taken as assistants in the work of branding seals, etc.
The British Government, also, with the consent of this Government,
sent Prof. D’Arcy W. Thompson and Mr. James M. Macoun to the
islands to coutinue the investigations of seal life commenced by them
during the year 1896. Dr. Stejneger spent the summer on the Russian
Commander Islands and in Japan, and has not yet returned to Wash-
ington. The remainder of the party spent the greater portion of the
summer on the Pribilof Islands.

The work of the commission was largely taken up this year in veri-
fying the conclusions arrived at previously with regard to the causes
leading to the diminution of the seals, and to the conditions of seal life
in general, preparatory to the submission of their final report. Renewed
experiments were made, also, in the branding of female pup seals,
several thousands belng successfully branded in such a manner as to
totally destroy the skins from a commercial standpoint, while in nowise
injuring the health or vitality of the animal. :

The final report of the commission, it is expected will be submitted
during the ensuing winter.

SALMON FISHERIES OF ALASKA,

During the last fiscal year one inspector of fisheries and two assistant
inspectors were appointed under authority of the act of June 9, 1896.
From their reports it appears that these officers visited and inspected
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! as many salmon canneries in Alaska -as was possible with the limited
means of transportation at hand, and notified the cauners to remove
such traps and obstructions as existed in violation of 'law. From
the statistics submitted with the above reports, it appears that the
supply of salmon in Alaska is still plentiful, and, under proper super-
vision by the Government, will so continue. This supervision can
not be maintained, however, with the limited means provided for'
this purpose. The salmon inspector in Alaska not only has not the
means of enforcing the salmon laws, but in many cases, owing to the
meager facilities for traveling in that Territory, is dependent for trans-
. portation from one cannery to another upon the courtesy of the canners
themselves. As long as this situation continues the efforts of the sal-
‘mon inspectors to correct the evils resulting from close competition in
the salmon-canning industry in Alaska will be practically nugatory. It
may be possible, however, to assign a revenue cutter to assist in enforcing
the law. This will afford the inspectors better means of transportation.
It has been suggested that some amendments should be made to the
present salmon fisheries laws, and among others that each packing
company should have the exclusive right to take salmon in the streams
adjacent to which it stands and along the beaches on each side of the
mouth of the stream, under a lease for a term of years, subject to revo-
cation by the Secretary of the Treasury. I am now having this whole
matter carefally investigated, and may have some further recommen-
dations to submit to Congress on the subject. .

PUBLIO BUILDINGS.

Work has been prosecuted during the past year on 54 buildings,
inclnding extensions and repairs specially appropriated for, of which
21 buildings have been completed, thus placing under the control of
the construction branch of this Department 384 buildings, classified as
follows :

Completed and occupied buildings at date of last report ........ccccvivreinninnnn. 317
Destroyed by fire, and to be deducted from this numnber, Ellis Island Immi-
gration Station, which is considered below, in buildings not yet com-

INEDCEA eiuvreiieriininirresruseicaseeereitsersesssetssoressseersnsscnsesnsesssessossnrsasssnsns
N — 316
Completed and occupied during the Fear........cceveeeuieiriereiiieiieiieionniierennanennss . 21
In course of construction during the year 54
Less buildings occupied and completed, as above..........cccovviuriivienienieiinnennes 21
‘ _ 33
Buildings the work on which has not yet commenced.....ccoeorverennrriiereinrucranens 17
. 387
To be deducted from this number for the following reasons:
Bridgeport, Conn., post office, extension to building, included in completed
and occupied buildings above, and also included in buildings not yet com-
IEDCEA caevreernnerntaniiniiiiirierniirirninairerrreertiiuiteseteertroserserneatarnrersssresens 1
Little Rock, Ark., courthouse, post office, etc., extension, 1ncluded in build-
ings completed and occupied, and also in bulldmgs in course of erection.. 1
Los Angeles, Cal., courthouse, post office, etc., alterations to present bulldmg,
included in bu11d1ngs completed and occupied, and also in buildings com-
pleted during the past year....ccovvseicermmivuniiieesiniiiiiniiiiiiiniienresenesne 1
: - ‘3
- 384
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The followmg statement shows the amount expended upon publlc
buildings during the year endlng September 30 1897:

- For sites and construction of new public buildings........cce.vivervrersnrnnanes $3, 508, 243. 01
For repairs and preservation of public buildings......coecuviirieeirrcrurennnnes 217, 598. 20
For heating apparatus for public buildings........c..ocovvviniiiniiniinnninninnne. 140, 076. 59
For vaults, safes, and locks for public buildings.......ccoeereeimuvneievnnnnenes ' 37,105. 65
For plans for public buildings....c...cevvirveivininiiiiiiiinienniiiinererenien, 2,771. 60

Total.eeuuieaieeriiniiiiiniiietriiriieteniiereir e raseersresssesnerrasssntens 3, 905, 795. 05

The necessity for the erection of a suitable fireproof building for the
safe-keeping of the records and official papers of the several Depart-
ments has for a long time been palpable and urgent. By act of Congress,
approved June 11, 1896, the Secretary of the Treasury was directed,
after a conference with other officers, to report as to the suitability of
a designated site for a hall of records. The need for such a build-
ing is imperative. Attention is therefore invited to a communica-
tion addressed under date of January 7, 1897, by the Secretary of
the Treasury to the Speaker of the House of Representatives. Nothing
has gince developed to modify or change the conditions as then stated,
and it is urged that legislation be enacted extending the powers of
the Secretary of the Treasury and making such an appropriation as
may be necessary to pursue the inquiry further. .

Plans showing the general scheme and project are now being prepared
and will be submitted.

For a number of years the question of improving the architecture of
Federal buildings has received serious consideration at the hands of those
best qualified to Judge in such matters, and this desire at last found
expression in the act of Congress, approved February 20, 1893, which
provides, in brief, that the Secretary of the Treasury may, in his dis-
cretion, obtain designs, plans, and specifications for the public buildings
erected under his supervision by competition among members of the
architectural profession at large.

After careful consideration of the subject, it was determined to
enforce the act referred to, under certain prescribed regulations, the
preparation of which was found to be difficult, because none of the
administrative statutes which govern the erection of publi¢ buildings
were repealed by the act of February 20,1893. Most of the difficulties,
however, were finally overcome; and the necessary regulations were
approved July 3, 1897. At this date two buildings, the United States
courthouse and post office building at Norfolk, Va., and the new immi-
grant station at Ellis Island, New York, have been placed under com-
petition, as provided by law and the regulatlons, with satisfactory
results thus far. -

This procedure being without precedent in governmental construction, ‘

it is probable that further workmg tests of the law may reveal defects
FI 97—1IV ‘
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-in its administrative features; and should such contingencies arise,
Congress will be requested to pass such remedlal legislation as may be
necessary.

The character and greatness of a nation may be fau‘ly judged by its .
public structures, and with this conviction the best efforts will be
devoted to securing the highest expression of good architecture in the
buildings whlch are to symbolize the greatness of the Government which
erects them. - -

DISTRICT OF COLUMBIA.

The net expenditures on account of the Distriet of Columbia for the
fiscal year 1897 were $6,508,539.34. The net revenues deposited in the
Treasury on this account for the same period were $3,5697,790.87.

Under the operations of the sinking funds the net reduction of the
bonded debt during the year was $5657,300, and of the annual interest
charge $19,885.

The acts of the legislative assembly of the District of Columbla
authorizing the issue of the 7 per cent water-stock bonds provided that
not less than $15,000 should be set apart annually for their gradual
redemption. '

On July 1, 1878, when the Treasurer of the United States assumed
the duties of the late sinking fund commissioners, the amount of these
bonds outstanding was $423,000, requiring annually $29,610 for interest
and $15,000 to be set apart for a sinking fund, aggregating for both pur-
poses $44,610. This amount has been annually appropriated since that
time, to be paid wholly from the revenues of the water department.
By the operations of this sinking fund these bonds have been retired
to the amount of $30,000, leaving outstanding $343,000, maturing as
follows: $329,000 due October 1, 1901, and $14,000 due July 1, 1903.
In addition to the water-stock bonds retired, there have been purchased
with this sinking fund other bonds of the District, amounting to
$309,450. There are sufficient funds uninvested to purchase $33,550
additional bonds of the old funded debt, making a total of $343,000
to be redeemed by the sinking fund for those obligations. This sum
equals the amount of the water-stock bonds outstanding.

The interest accumulations on the bonds of the 0ld funded debt retired
with this sinking fund are available to pay interest on the water-stock
‘bonds. The estimated amount aceruing during the fiscal year 1898
is $17,389.87, while the total amount required for interest is $24,010.
The difference between these sums—$6,620.13—is all that is required
to be appropriated from the water fund for the fiscal year 1898.

Under the authority contained in the District appropriation ac¢t ap-

" proved March 3, 1897, the balance remaining on the 1st day of July,
1897, of the principal of the debt incurred for increasing the water
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supply was paid in full, making the total payments on account of the
principal $1,167,907.76, and for interest thereon $254,135.69.

As Congress, by the act of August 13, 1894, otherwise provided for
the redemption of the 8 per cent. greenback bonds, to the payment
of which special taxes were pledged, the Treasurer renews the recom-
mendation, that Congress be asked to authorize him to deliver to the
Commissioners of the District of Columbia the tax-lien certificates. now
held by him as security for the payment of those taxzes, in order that
they may apply all moneys hereafter derived therefrom to the payment
of the-outstanding drawback certificates, as contemplated by the act of
Congress approved June 19, 1878, providing for their issue. ’

Detailed information in regard to the affairs of the District of Colum-
bia will be found .in the report to be submitted by the District Com-
missioners and by the Treasurer of the United States, ex-officio Com-
missioner of the sinking fund of the Distriet.

IMMIGRATION,

Immigration to the United States during the fiscal year ended June
30, 1897, shows a decrease of 112,435 from the arrivals for the preceding
fiscal year, and was the smallest in volume since the subject has been
under Federal supervision, where it was placed by the act of August
3, 1882. In fact, it is the smallest of any fiscal year since 1879, during
which year 177,826 were reported to have arrived. During the year
now reported 230,832 persons arrived, of whom 228,952 were permitted-
to land and 1,880 were debarred and deporbed in accordance with law.
Of those deported 328 belonged to the class known as alien contract
laborers, and 1,289 were returned as belonging to the classes of aliens
prohibited from admission under the act approved March 8, 1891. In
addition, 263 persons, who had become public charges within one year
from arrival, were returned either at the expense of the steamship line
by which they were brought or at the expense of the immigrant fund.

The number of immigrants who fell into temporary distress within
one year after landing was 1,424, These unfortunates were relieved,
and their maintenance and hospital charges paid, from the immigrant
fund. . '

The heavy decrease in immigration is attributed largely to recent
restrictive legislation. The Commissioner-General in his report shows
that the annual average for the period 1884 to 1893, inclusive, was
472,063. After the legislation of 1891 and 1893 became effective the
annual average in the period 1894 to 1897, inclusive, fell to 279,566.
Some other causes are also reported as reasons for decreased immigra- -
tion, such as the influence on immigration which other countries are
exercising by meaps of bounties and land grants. .

The amount of money brought into the country by immigrants can
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not be accurately given, owing to the fact that they are not required to
disclose any sum in excess of $30. The reports of the Service, however,
show that during the year immigrants exhibited to the inspectors sums
which aggregated $3,541,241.

For statistical purposes the question of illiteracy has been taken up
in the Immigration Service. The Commissioner-General reports a
marked improvement in this respect over those who came in 1895 and
1896.

. The number of Japanese to arrive during the fiscal year was 1,296, as -
compared with 1,110 for the preceding year. These immigrants were
reported to be intelligent, thrifty, possessed of small sums of money,
and most of them desired to engage in agricultural pursuits. '

- The number of European and Asiatic immigrants destined for the
United States entering the ports of Canada and British Columbia was
10,646, which was an increase of 1,725 over the arrivals by the same
routes during the preceding year. Statistics have been prepared
relating to movement to and from the United States of citizens of
Canada and Mexico. From the observation of immigration officials it
appears that there is a constant movement of persons from these con-
tiguous countries along the frontiers. They find temporary employ-
ment ranging from a few daysto some months, some even making daily
trips to perform services in the United States, The subject has caused
much irritation between citizens of Canada and the United States along

" the border. ,

The importation of contract laborers -having decreased, the services
of inspectors at some of the less important stations have ‘been discon-
tinued.

Near the close of the fiscal year the Immigration Service suffered a
loss by the destruction of the well-equipped immigrant station at Ellis
Island. Valuable improvements had but recently been completed.
The cost of building the station up to time of the fire approximated
$750,000. The Barge Office, formerly an immigrant -station, was
immediately utilized for the reception of immigrants. It will continue
to be so used until the station at Ellis Island is rebuilt. The Service

. has also been under the necessity of renting several buildings in the
vicinity of the Barge Office to be fitted up for detention apartments,
hospital, and other purposes. The annual rental of these buildings
amounts to $12,000.

The receipts for the immigrant fund during the year were $317,170.31
and the expenditures $359,327.83, leaving a deficit of $42,157.52. The
general balance to the credit of the fund at the close of.the fiscal year
1896 was $276,193.42. The deficit for 1897 reduced this balance to
$234,035.90. - New buildings were erected on Ellis Island during the
year, at a cost of $36,660.12. The addition of 2.79 acres to the area of
Ellis Island during the year was the most valuable improvement made,
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and cost $19,882. It will afford a large space upon which to construct
new buildings.
Of the appropriation of $100,000 for the enforcement of the alien con-
tract labor laws there remained an unexpended balance of $4,833.83.
The total immigration for the first four months of the present fiscal
year was 70,342, as against 81,507 for the same perlod of the last fiscal
year, showing a decrease of 11,165.

* CHINESE EXCLUSION.

During the last fiscal year 5,880 Chinese persons alleged to be of the
exempt class applied for admission. Of this number, 5,478 were
admitted and 402 were rejected. In addition, 1,819 Chinese laborers
were allowed the privilege of transit through the United States, the
railways transporting them being required to produce proof of their
departure from this country. During the same period, 1,651 Chinese
laborers left the United States with the intention of returning thereto,
a privilege which is accorded to persons of that class by the treaty
between the United States and China. The number of Chinese arrested
‘was 1,088, of which number 227 were deported, 810 discharged, and
the cases remaining were pending at the close of the last fiscal year.

To enforce the provisions of the exclusion laws inspectors are
employed and stationed at ports on the frontier and seaboard where the
Chinese usually seek admission to this country.

Many difficulties have arisen in the enforcement of this law, particu-
larly on the northern frontier, where Chinese are constantly applying
for admission to this country, claiming to have been born here. TUpon
being refused admission by the collector they bring their cases before |
United States commissioners and are usually discharged. The testi-
mony submitted is invariably that of Chinese persons. In many
instances it is not practicable to controvert the testimony of Chinese
witnesses, and in many cases testimony ouly can be obtained by the
applicants. The record of vital statistics at places in this country where
Chinese claim to have been born is either not kept or fails to furnish
evidence upon which officers of this Department may demand the rejec-
tion of the applicants.

It would seem from the difficulties which are encountered in the
enforcement of the exclusion laws that further legislation on the sub-
ject should be had.

MARINE-HOSPITAL SERVICE.

The Marine-Hospital Service has entered upon the centennial year of
its existence, having been established in 1798,

During the fiscal year ended June 30, 1897, the total number of
patients treated at the hospitals and dispensaries of this Service was
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54,477, of which number 12,154 were treated in hosplbal and 42,323 as
out-patients.

Professional aid was given to other branches of the Government
Service, as follows: To the Life-Saving Service, Steamboat-Inspection
Service, Revenue-Cutter Service, and the Immigration Service. _

The total available amount of the Marine-Hospital fund during the
year 1897 was $794,071.10; expenditures were $538,356.68, leaving a
balance on hand of $255, 714 42,

There was a balance of the approprlatlon for the preventlon of the
spread of epidemic diseases at the end of the fiscal year of $474,674.86,
but in the operations of the Service in connection with the prevalence
of the yellow fever in the South this balance will be materially reduced.

Special attention has been given during the year to investigations of
the great epidemic diseases of cholera, smallpox, plague, and yellow
fever. The Surgeon-General calls attention to the fact that the appear-
ance of cholera in Japan and China is now a matter of greater moment to
the United States than at any previous time, owing to the rapid growth
of commerce between those countries and the Pacific Coast. The
prevalence of the bubonic plague in the Eastern Hemisphere has also
for the same reason afforded a new problem for our health authorities.
During the year in addition to the investigation of the ports of China
and Japan by a regular officer of the Service, inspectors were sta-
tioned at Rio de Janeiro, Habana, Santiago de Cuba, Colon and
Panama, and in Yokohama, Japan. :

Leprosy has been the subject of special investigation. The Surgeon-
General recommends, in view of the fact that our knowledge of the
prevalence of the disease in the United States is fragmentary and

" unsatisfactory, although it is positively known that the number afflicted
is not inconsiderable, that definite knowledge as to its prevalence and
the sanitary measures adopted by State and municipal authorities be

° . obtained through investigation by the Marine-Hospital Service; the
result of this investigation to be made known to Congress, with such
recommendations as may be deemed proper concerning the establish-
ment of a national leper sanitarium. It is proposed to pay the neces-
sary expenses of the investigation from the epidemic fund. ‘

Attention is called to the continued menace to the United States
caused by the yellow fever in Cuba. The Surgeon-General believes

~ -that the investigation now being made will show that the recent epi-
demic of yellow fever in the South may be traced to Cuba as its source.

The recent epidemic of yellow fever.

August 20, members of the State board of health of Louisiana visited
Ocean Springs to investigate the nature of a fever which had been pre-
-vailing there some time, about 400 cases having been reported. Three
days later they declared the disease dengue. September 4, the disease
was declared to be yellow fever by Passed Assistant Surgeon Wasdln,
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together with the State health officer of Alabama and the chair-
man of the city board of health of Mobile. "The disease soon there-
after appeared in New Orleans and Mobile and several of the smaller
cities upon the Gulf Coast, and the southern half of the State of Missis-
sippi ; later, in Montgomery, Selma, Flomaton, and several minor places
in Alabama ; in Galveston and Houston, Texas, and in Memphis, Ten-
nessee. The total number of cases officially reported to November 10
was 4,198, and the total number of deaths 423. The disease was widely
prevalent in the city of New Orleans, the report being 1,722 cases with
244 deaths to November 10. So energetic were the measures taken in
many of the places where the disease appeared that but few cases were
developed, and the mortality was light.

The operations of the Marine-Hospital Service were conducted by

- experienced officers placed in charge of specified districts, who, in
turn, employed medical and other assistants and used all possible means
to suppress and prevent the spread of the disease. Infected localities
were isolated as far as possible; trains leaving infected districts were
under medical supervision; mails, baggage, and freight were disin-
fected, and three detention camps were erected and conducted by the
Service—one for Mobile, at Mount Vernon Barracks; another for the
Gulf Coast, at Fontaineblean, Mississippi, and the third one at Avon-
dale, in Louisiana. Sanitary experts were also employed to report on
suspected cases and to keep the Bureau informed. Inspection stations
were established for vessels going up the Mississippi River from New
Orleans, and the efforts to prevent the infection of the Mississippi
Valley were successful.

The Surgeon-General states. that there is little doubt but that the
work that was done had a marked effect in controlling the spread of
the disease and in preventing a much more extensive epidemic. The
disease has now almost disappeared, and measures are being taken to
carry out a system of post-epidemic disinfection of rooms and houses
where the fever has prevailed.

By direction of the President, two skilled bacteriologists of the Service
have been specially detailed to investigate in the city of Habana the-
cause of yellow fever, and it is intended to retain them in that 01ty for '
the length of time necessary to obtain practlcal results.

National quarantine stations.

The Surgeon-General reports that the eleven national quarantine sta-
tions have been efficiently conducted throughout the year. Infected
vessels have been received at all of the stations, and their treatment
has been conducted without undue detention.

National quarantine law.

The Surgeon-General reports the necessity for a strictly national quar-
antine law, to which attention has been called in previous reports. " In
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his report for 1896, there were shown the unequal benefits and at the same
time the danger involved in the operations of the present quarantine
law, that of February 15, 1893, which permits State and local quaran-
tines to be conducted nnder their own rules and regulations, provided,
in the opinion of the Secretary, additional rules and regulations are
not required. The Surgeon-General maintains that the national quar-
antine regulations should be made paramount. He states that under
the provision of the law which requires him to aid in the execution
and enforcement of State and local quarantine regulations claim has
frequently been made by local authorities that this is the chief intent
of the law, and that however absurd and unnecessary local quaran-
tine regulations may be, the Marine-Hospital Service is bound to
aid in the enforcement of them. He recommends that the law of 1893
be amended, so that its effect shall be to make national quarantine regu-
lations paramount and to prevent interference with their enforcement
by any State or local legislation. This feature of the law sliould apply
to both maritime and interstate quarantine. Its necessity with regard
to maritime quarantine has been amply demonstrated, as shown in
previous annual reports. With regard to interstate qua,ra,notine, its
necessity has been forcibly revealed during the.recent epidemic of
yellow fever in the South, when local quarantine authorities placed
restrictions which not only paralyzed commerce, but prevented the
exercise of their full duties by the officers of the Government in their

. efforts to prevent the disease spreading from one section to another. It
is suggested that the law should be so framed that it will be within the
province of the Secretary of the Treasury promptly to establish a
quarantine station without regard to the State or local quarantine at
whatever points and at any time that he may deem it necessary for the
public safety to take such action.

Hygienic laboratory.

The Surgeon-General calls attention to the necessity for enlarging the
laboratory and providing a separate building for the same. I concurin
his recommendation that an appropriation of $25,000 be made for this
purpose. _

I also concur. in the recommendation that a coramission of medical
officers of the Marine-Hospital Service be authorized by act of Congress
to investigate the sources of pollution of streams and other water sup-
plies of towns and cities where pollution affects the people of more than
one State. '

REVENUE OUTTER SERVICE.

The value of this arm of the public service has never been more mani-
fest than during the past year. With its old and badly adapted class of
vessels it has efficiently covered in its varied work the entire coast line

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE SECRETARY OF THE 'TREASURY. LviI

of the United States—Atlantie, Gulf, Pamﬁc Bermg Sea, and Arctic
Alaska.

There have been in commission throughout the year 36 vessels, em-
bracing 21 cruisers and 15 vessels detailed on harbor duty and inland
waters.

In the active patrol of the Sea, Gulf, and Lake coast, the vessels
of the Service have cruised an aggregate of 300,762 nautical miles,
boarded and examined 18,549 vessels of the merchant marine, and
reported to proper authority for various violations of law 536 of them,
incurring penalties in the sum of $149,007.20.

During the year, 82 vessels in actual distress, with 623 persons on
board, were assisted, the value of the vessels and cargoes amounting to
$1,208,306.

During the year 70 lives have been saved. Of this number 28 were
rescued from the water and saved from drowning. Of the remaining .
‘42, 19 were saved from vessels, the total loss of which was averted by
the presence of a cutter; 8 were rescued from the ship Nevarch by the
Bear in the Arctic Ocean, 7 from the schooner Hueneme, wrecked on
Unimak Island, Alaska, and 8 more from the desert shore of Montague
Island, Alaska. Both of the latter rescues were effected by the Grant.

Cuba.

- The prevailing insurrection in the island of Cuba and attempts
to send expeditions from the United States in violation of the neu-
trality laws have caused the maintenance upon the Florida coast of a
number of vessels. These vessels have thwarted many attempts to
violate the laws. The most recent capture was made by the MecLane,
Lieut. W. E. Reynolds, R. C. 8., commanding, off Indian Key, Florida,
when, on June 20 last, the tug Dauntless was seized in the act of leaving

_ our coast with 175 rifles, 300,000 rounds of ammunition, medical sup-

- plies, and 27 men on board, and taken to Key West, where the expedi-
tion was turned over to the civil authorities.

Vessels on this duty have cruised to June 30, 75,768 miles.

Two vessels of the Service, the Colfar and Boutwell, were placed, by
order of the President (under the provisions of section 2757, Revised
Statutes), in cooperation with the Navy, for the enforcement of the neu-
trality laws, and so remained from April 8 until May 31, 1897, when
they were reléased by executive order from the control of the Navy

~  Department and returned to the Treasury Department.

Bering Sea j)dtrol.

The elose of the present marks the third season of the exclusive patrol
of the North Pacific and Bering Sea by vessels of the Revenue Cutter
Service, for the enforcement. of the provisions of the act of Congress,
approved April 6, 1894, and a supplementary act approved June b5,
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1894, and the President’s proclamations issued April 9, 1894, and April
14, 1896.

The following vessels were ass1gned to this duty by the President:
The Grant, Capt. F. M. Munger; the Perry, Capt. M. L. Phillips; the
Corwin, Capt. 'W. J. Herring, and the Rush, Capt. W. H. Roberts.

Capt. C. L. Hooper was assigned to command the fleet, with head-
quarters at Unalaska. The fleet cruised actively from the opening of
the season until September 19.

The able discharge of the.duties entrusted to Captain Hooper,
commander of the fleet, supplemented by the vigorous execution of the
work allotted by him to.each of the commanders, has resulted in a
thoroughly successful season’s work. The fleet cruised over 48,093
nautical miles, boarded and examined 194 vessels, of which 26 were
engaged in fur-sealing, 22 British and 4 American; and, they were
boarded by the several vessels of the fleet 74 times in the aggregate,
and the boarding officers counted and scrutinized 20,130 seal skins.

Vessels.

Of the new vessels authorized for the Service, the Gresham has been
in commission on the lakes since May last, the Golden Gate at San Fran-
cisco since June last. The Manning is fitting out at Boston for service
on the New England coast, and the McCulloch is being put in readiness
for her voyage to San Francisco, and will sail for that port on or about
December 15, next.

Two other vessels for service on the Great Lakes are in course of con-
struction at Cleveland, Ohio, and good progress is being made upon
them. A contract for the construction of a vessel for the New York
station, which was authorized at the extra session of the Fifty-fifth Con-
gress, has been awarded.

The following vessels should be condemned and sold just as soon as i$

- s possible to replace them :
The Seward : This vessel was constructed in 1873; is a wooden side-
- wheeler ; now, after twenty-four years’ service, is practically worn out,
unseaworthy, and not worth extensive repairs; cost originally $34,600,
and since for repairs $26,588.

.The McLane: This vessel was acquired from the Navy in 1865, after
serving as a gunboat during the war. It is an iron side-wheel vessel,
of obsolete type, has béen thirty-two years in the Revenue Cutter Serv-
vice ; cost originally $36,000, and for repairs since $113,275. The
vessel is not worth extensive repairs.

The Colfax: This vessel was constructed in 1871, is of iron sheathed
with wood, twenty-six years old and a side wheeler; cost originally
$65,500, and since for repairs $87,000. The hull is very tender and can
not be properly repaired without practically rebuilding, and it is not
worth any considerable outlay.

The Boutwell : This vessel was built in 1873 and owing to bad design
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' is not now, and never was, a seaworthy vessel. It is a twin-screw boat,
very slow, and unfit for the work of a revenue cutter; cost originally
$70,000, and since for repairs $49,840.

The Washington and Chandler are both small tugs, acqulred from the
Navy in 1865, in which they did service during the war. Both are wooden
vessels, have been in the Revenue Cutter Service thirty-two years.
They cost originally, the Washington $7,000, and the Chandler $6 500,
and for repairs since $35,732 and $34,537, respectively.

The Hamlin: This vessel was constructed in 1866, is a small wooden
tug, and has been actively in service for thirty-one years. It is past
repairing ; cost originally $15,500, and for repairs since $13,046.

There should be provided a vessel for service on the Columbia River,

- Washington, and nearby waters. The Columbia River Bar is widely
known to be dangerous, and a vessel should be constructed with special
reference to service in those waters.

I recommend that five cruising vessels and at least three vessels for
harbor service be provided. These vessels would take the place of those
worn out in se%‘vice and no longer worth extensive repairs.

Personnel.

The personnel of the Revenue Cutter Service is composed, when the:
grades are full, of 144 line and 78 engineer officers (total 222) on. the
active list, 15 line and 20 engineer officers (total 35) on the perma-
nent waiting orders (or retired) list, and when all vessels, building and
other, are in commission about 1,000 enlisted persons of all grades or
rates.

Under the act approved March 2, 1895, thirty-nine officers were
placed upon the permanent waiting orders, or retired list, four of
whom have gince died. The relief thus afforded by Congress has
proved of great benefit to the Service by opening the lists to the
advancement by promotion of younger and more physically able men
to the higher and more responsible grades.

But only those who were physically disqualified by reason of the
infirmities of age and other causes incident to and incurred in line of
duty at the date of the passage of the act were retired under its pro-

- visions. The purpose of the law having been carried out, there is not
now any legal means of relief for the Service in this regard, nor can there
be short of additional legislation. If this is not enacted, it will be but
a short time before the Service will be again bad.ly crippled, as it was
before the law of 1895 went into effect.

I am reminded that my predecessors in their annual reports, for
1872, 1873, 1876, 1881, 1895, and 1896, have urged upon Congress the
necessity of making provision for the retirement of the old and other-
wise worn-out officers of the Cutter Service.
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My immediate predeeessor in his last annual report said on this
subject :

“In my last annual report I took occasion to say:

¢¢‘There is no branch of the public service which, in a time of peace,
requires such continuous, laborious, and hazardous service as this, nor
is there any other branch in which the compensation is so inadequate
in comparison with the character and extent of the work performed.
The duties imposed upon the officers engaged in this service often sub-
jeet them to great exposure and hardship, and require the exercise of a
high order of skill and discretion, and it is, therefore, of the first
importance that the mental and physical qualifications of the force
should not be impaired by the retention of old, infirm, or othewise dis-
abled members. The simple power, which now exists, to place an
officer on ‘‘ waiting orders,”” but with no anthority to fill his place on the
active list by promotion, is not sufficient to preserve the efficiency of
the Service, and unless further legislation is granted the injurious effects
of the present system will soon be severely felt.

“¢Very great benefits have resulted from the act approved March 2,
1895, under the provisions of which 39 officers were retired from active
gervice because of the infirmities of age and physical disabilities incurred
in the line of duty. . Bat the enactment referred to prov1ded for those
only who were incapacitated at the date of the approval bf the act, and,
therefore, under the law as it now stands, should an officer become dis-
abled his place can not be filled by promotion, but he must be con-
tinued on the active list, no matter what may be the necessities of the
service, and thus the origiual condition of things, the retention on the
list of the officers physically disqualified, must be soon restored.

¢“¢There is now upon the Calendar of the House, Senate bill 1461, the
provisions of which meet my cordial approval, and I earnestly recom-
mend that it be enacted into law at the earliest practicable date.’”’

I fally concur in the above, and recommend the enactment into law
of Senate bill No. 620, now pending on the calendar of that body.

Attention is invited to a measure of justice and equity whieh should
be extended to officers of the grade of chief engineer in the Revenue
Cutter Service. Engineer officers enter the Service as assistant engineers,
and, under normal conditions, serve from twenty to twenty-five years
before reaching promotion to the final grade of chief engineer with a
salary of $1,800 per annum, and once there, all promotion and increase
of pay cease. I recommmend that all officers who have served, or who
may hereafter serve, for a period of five years and over as chief engi-
neers, shall receive a salary of $2,100 per annum while on duty, and
while on leave or waiting orders of $1,500.

This slight increase of pay will as nearly as possible equalize the com-
pensation of thehighest grade of engineer officers with that of the highest
grade of the line.

My attention has been called to the necessn;y of appointing a naval
construetor for the Revenue Cutter Service. The need of such an
officer appears to be. plain. Designing the hulls and preparing plans
and specifications for the construction and repair of vessels for the
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Service require the skill of an expert, which only a professional can
be expected to possess. I therefore recommend that the President be
authorized to appoint, with the advice and consent of the Senate, one
naval constructor for the Revenue Cutter Service, to have the relative
rank and pay of a first lieutenant, R. C. S. :

Pensions.

Under the provisions-of section 4714, Revised Statutes, the officers
and seamen of the Revenue Cutter Service who may be wounded or dis-
abled in the discharge of their duty, ‘‘while cooperating with the Navy

. by order of the President,”’ may be placed upon the navy pension list.

The ordinary duties devolved upon the Revenue Cutter Service are
fraunght with greater risk of life and limb than that incurred by the
army, navy,and marine corps in time of peace, while in time of war
they are at least equal, and every argument that applies as a justifica-
tion for extending this bounty to those services has equal force on
behalf of the enlisted men of the Revenue Cutter Service. I therefore
recommend that the law, section 4714, Revised . Statutes (act of April
18, 1814), be amended to read as follows:

The enlisted men of the Revenue Cutter Service of the United States,
who have been or may be wounded or disabled while in the actual dis-
charge of their duties, shall be entitled to be placed upon a pension

- list, under the same regulations and restrictions as are now prov1ded by
law for enlisted men of the N avy.

Alaska.

The large influx of people to Alaska, particularly to the region washed
by the Yukon River and the territory adjacent thereto, the large increase
of steam and sail commerce and the consequent extension of the customs
service in that country, all emphasize the necessity of having a vessel
of the Cutter Service ready for duty on the Yukon River next spring to
aid in the enftorcement of the customs and navigation laws. There is
not now at the disposal of this Department a vessel of suitable type or
draught of water for the duty indicated; in fact, any vessel drawing
more than two and one-half feet of water would be useless on the Yukon
River. I therefore urge that an appropriation of $40,000 be made
immediately available with which to construct and equip a vessel suit-
able for the work.” The vessel would have to be built in sections, con-
veyed to St. Michaels, and there set up and equipped. With the known
facilities for building this class of vessels on the waters of Puget Sound,
one could be made ready, if means be provided, in time for service

next spring.
NAVIGATION.

The annual report of the Commissioner of Navigation shows that the
total documented tonnage of the _DUnited States on June 30, 1897 was

-
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the largest for twenty-one years, except in 1893, and, considering the
increase in speed and tonnage of steam vessels, our merchant fleet has
never before been so efficient. The total output of our shipyards for the
fiscal year isthe largest since the year ended June 30, 1891. Our increase
in tonnage for the past decade is due to the growth of shipbuilding on
the Great Lakes, and this year, for the first time in our history, the lake
region has built more tonnage than all the rest of the country.

On June 30, 1897, the merchant marine of the United States, includ-
ing all kinds of documented shipping, comprised 22,633 vessels, of
4,769,020 gross tons. On June 30, 1896, it comprised 22,908 vessels, of
4,703,880 gross tons. The following table shows the geographical dis- .
tribution, motive power and material of construction, and trade of
vessels of the United States for the fiscal year 1897 compared with the
fiscal year 1896, and also the construction for the two years :

Trade of vessels of the United States.

1896. . 1897,
GEOGRAPHICAL DISTRIBUTION.

. Number,. | Gross tons.| Number. | Gross tons.
Atlantic and Gulf coasts. 16,786 | 2,667,313 16, 592 2,647, 796
Pacific coast 1,560 437,972 1,581 439,012
Northern lakes. 3,333 | 1,324,068 3,230 1,410,103
‘Western rivers. 1,229 274,527 © 1,230 272,109

Total evresssnsanetssnseasss s e messarsrressserns 22,908 | 4,703,880 22,633 4,769, 020
. POWER AND MATERIAL,
Sail:a
WOOM erecrerursnerionssssssemmnsnsssssssassses serse 16,244 | 2,310,819 . 15,940 | 2,276,938
Iron and steel. iereeressesasasernrasaes 69 85, 854 94 138,524
Total : . 16,313 | 2,396,673 16,034 2, 410, 462
Steam :
Wood.......cco. 5,707 | 1,308,095 5,670 1,284, 859
Iron and Bteel.....ceririiiinnienrereiiiniiinisesnieassesie e ) 888 | 1,004,113 929 1,073,699
Total eetenetassressetse s esnrartararesats st eens 6,595 | 2,307,208 6,599 | 2,858,558
CANAL BOALS.....vrvvereceecsererseresseesenresensens 682 75,224 650 73,786
BATEEB ...iuuieenneeesasesensorsrsersreesrsssiasnsorssisssnmssssassessesossans 1,357 393,188 1,480 432,523
Total.wersennens B 2,039 468,412 2,130 506, 309
TRADE. A
Registered :
Steam, iron, and steel.......cevennrees 103 226,503 103 222,136
Steam, wood............ . 141 38,379 144 36, 337
Sail, b wood and iron, and steel..........c.corsereeevevaronns 1,018 580, 072 983 647,111
Total...... 1,257 844, 954 1,230 - 805,584
Enrolled and licensed ; .
Steam, iron, and steel................... sevsreessasanatnsnresserene 785 777, 609 . 826 851,562
Steam, wood .....cueeeieernnnias . 5,566 | 1,264,716 5,526 1,248, 521
Sail,® wood and fron, and steel.....c.cccvneeerrrvsrerennn 15,800 | 1,816,602 15,051 1, 863, 353
" Total..., 21,651 | 3,858,927 21,403 | 8,963,436
CONSTRUCTION DURING THE YEAR. ,
Total built and documented.... 723 | - 227,096 891 232, 233
GEOGRAPHICAL DISTRIBUTION,
Atlantic and Gulf coasts.. ....ccovueenneeririecinneieenes 418 91,724 609 98, 009
Pacific coast 93 10, 818 64 7,495
NOrthern 1akes... ... ccvvemisirnnessorsssreiossorennnesessrsasessaens 117 108,782 120 116,937
Western rivers. - teeststessenenre ressntenersiraras 95 15,772 | . 98 11,792
Total... ; 723 227,096 | | 891 232,238
@#Including canal boats and barges, bIncluding barges,
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Trade of vessels of the United States—Continued.

© 1896. - 1897.
POWER AND MATERIAL. . !

Sail: - Number. | Grosstons.| Number. | Grossions.
Wood 364 51, 551 327 29, 678
Steel eeeenersasasaseesesesarasesenes 5 13, 685 1] . 34,631

Steam : . R
Woed . 237 41,640 244 27,917
Iron and steel 49 96, 389 ‘44 78,236

Canal boats y 13 1,494 70 10,216

Ba‘%ge . . .

ood ; 49 19,190 182 40,027
Steel 6 3,147 13 11 528
Total 723 227,096 891 232,238

The receipts from tonnage taxes were $731,769, the largest revenue
collected from this source since 1884. The unequal operations of the
law by which vessels entering the United States from certain foreign
countries and ports are exempt from tonnage tax in return for the
exemption of American vessels from tonnage or equivalent taxes in
such foreign countries and ports calls for legislative action.

In view of our large expeunditures for the benefit of navigation,
amounting to about $20,000,000 a year, and of the fact that about 75 per
cent of the tonnage engaged in our foreign trade is composed of foreign
shipping, Congress may well consider whether there should not be a
readjustment of tonnage taxation. .

The Commissioner of Navigation invites a.ttentlon to proposed changes
in the laws, especially those relating to the prptectlon and shipment of
seamen, allotment of wages, penalties, pilotage, and regulation of sailing"
vessels, for all of which I ask the thoughtful consideration of Congress.

After six years of discussion and deliberation the revised interna-
tional rules to preveunt collisions at sea, the most important work of
the Washington- International Marine Conference, have been put into
operation by the maritime nations, and the rules to prevent collisions
on our tide-water harbors and rivers have been closely assimilated to
them.

The satisfaction afforded by examination of the statistics of the
growth of our merchant marine must be tempered by the reflection
that our tonnage registered for the foreign trade is the lowest in over
half a century. The decline has been gradual, and may be attributed
in part to natural and in part to legislative causes, operating both at
home and abroad. - Recovery, too, from the nature of things, must be
gradual, and will require the cooperation of natural and legislative con-:
ditions. For the establishment of the latter, the passage of a stable
law regulating imports has prepared the way, and at its coming session
Congress, 1 venture to hope, will give to-the merchant marine the bene-
fit of pamstaklng investigation and liberal action which have already
effected the reconstruction of our Navy. The conditions under which
‘maritime competition must be conducted, the elements of our strength
and weakness, and of the strength and weakness of our foreign rivals,
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offer no insuperable obstacles to the formulation of a durable policy,
through which in time we may regain a share of the foreign carrymg
trade proportionate to our rank among commerclal powers and our
national aspirations.

STEAMBOAT-INSPECTION SERVICE.

The personnel of this Service at its close consisted of 175 officers,
clerks, and messengers.

The expenses were: For salaries, $285,138. 42 contingent expenses,
$56,404.39; decrease in contingent expenses from previous year,
$11,063.81.

Total number of annual certificates of inspection issued to vessels,
foreign and domestic, propelled by steam, gas, fluid, naphtha, or electric
motors, was 8,327; number of certificates issued to forelgn passenger
steam vessels, 305 ; to domestic vessels, 8,022.

Tonnage of domestlc steamers (net), 1,733,258.96; forelgn steamers
(gross), 1,021,554.28 ; number of officers 11censed, 40,452.

Classification of inspectim, tonnage, and officers licensed, according lo the several divisions of

navigation.
B
Divisions. In:gee‘;ﬁg:; of- Net tonnage. | Officers licensed.
Pacific coast 652 208,103.77 3,674
Atlantic coast.. 8,791 1, 481, 400. 80 17,490
‘Western rivers. 1,016 133,098. 838 6,571
Northern lake 2,249 801,752. 63 9,624
Gulf coast 619 130 457.16 3,093
TOLAL. .eevuenrrerenssnssarsrsersrassssassasses sonses 8,327 2,754,813, 24 10, 452

Increase in number of annual certificates of inspection issued to domestic vessels,

over Previous fisCal FEar ......cccviivviiiiiiiiiiiinniiiini i s e e aae e 30
Increase in number of annual certificates of inspection issued to forelgn steamers
over previous fiscal Year ...c.ceveirrerenrereecsiens S P PR 5

It is estimated that 650,000, 000 pa,ssengers were carried on steam
vessels during the year.

Total number of accidents resulting in loss of life during the 1) S 26
Total number of lives lost by accidents from various causes during the year........... 183
Decrease in number of lives lost, from Previous Jear.....cveeerersrsseressirrcsreossenranacss 38

Of the number of lives lost as above reported, 46 were passengers and
137 belonged to the crews of the vessels..

Foreign steam vessels inspected and certificated during the year:
British, 174 ; German, 53; French, 18; Norwegian, 14; Dutch, 13; Bel-
gian, 9; Spanish, 6 ; Nicaraguan, 5; Japanese, 5; Danish, 4 ; Portuguese,
3; Hawaiian, 1; total, 305, with a total gross tonnage ‘of 1,021,554.28.

Total number of new life-preservers examined........ ceeerseentansanner ceesnesersenssesenens 54, 907
Found deficient and rejected...ccocuviuiiiiiiiiiiinieniiiiniiiiiniiens sesrcrnsonsenseresens 160
Number passed...cccerereeimverreneereiviiniiniinnn PP 54, 747

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF THE SECRETARY OF THE.'TREASURY. LXV

Total number of color-blind examinations of appllcants for master’s or pilot’s -

License...ceunierrarernnninnnnns U R PP PPPPURIRN eveneeen eerennd eeerarecere 1, 468
Number refected. ..cciuriiiiiniiiiiiiiiiiiiiiie i eeresertre s e ae i, . 55
Number Passed.....c.veeurvrseeernserreierierrisencasrirsrsesisiestsierrieressans PR - 1,413

Under the act of Congress approved J anuary 22, 1894 3,742 iron and
steel marine boiler plates were tested at the mills, of Whlch ‘367 were
rejected for various defects.

The Supervising Inspector-General renews the followmg recommenda-
tions for legislation : That so much of section 4405, Revised Statutes, be
repealed as confers upon the board of supervising inspectors the full
powers of a legislative body ; that the number of supervising inspectors
be reduced from ten to five; that the position of assistant to the Super-
vising Inspector- -General be created by law ; that provision be made for
the punishment of forgery in the altering of licenses, and for perjury by
persons applying for license ; and that the Secretary of the Treasury be
authorized to divide local inspection districts into two-or mere such
distriets, with a board of local inspectors in each, when, in his judgment, -
the work could thereby be more economically conducted ‘than under the
present method. -

COAST AND GEODETIC SURVEY.

The operations in this Service of importance begun, continued, or
completed during the year may be enumerated as follows: Completion
of the topographic and hydrographie resurvey of Buzzards Bay; con-
tinuation of hydrographic surveys and examinations on the coast of
Massachusetts; completion of hydrographic surveys in Block Island
Sound and off Montauk Point; hydrographic examinations in Marthas
Vineyard and Nantucket sounds ; topographic survey of Marthas Vine-
yard; topographic survey of Naushon Island; continuation of, the
topographic resurvey of the southern shores of Long Island; connec-
tion of the Montreal, Canada, longitude station with the primary
triangulation of Vermont and New York ; determination of the geo--
graphical positions of light houses in Narragansett Bay ; telegraphic
longitude determinations at Albany, N. Y.; Cambridge, Mass., and
Montreal, Canada; longitude determinations at Dover, Del., and
- Washington, D. C.; resurvey of Chesapeake Bay and its tributaries,
triangulation, topography, and hydrography; latitude and magnetic
determinations in Delaware and Virginia; completion. of the main
-triangulation eastward across the States of Maryland and Delaware
to Capes May and Henlopen ; laying out of a naval speed trial course
in Chesapeake Bay; resurvey of Brunswick Bar, Georgia; hydro-
graphic survey of mouth of Savannah River; geodetic connection
of the Atlantic and Gulf coasts of Florida; tidal observations at
various points of the Atlantic, Gulf, and Pamﬁc coasts; comple-
tion of the primary triangulation of the oblique are in Alabama,

“F1 97—V
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precise leveling from Vicksburg to Meridian, Miss.; survey of Lake
Pontchartrain, Louisiana, triangulation, topography, and ' hydrog-
raphy; continuation of the determination of points for State sur-
veys;.special survey to.determine the value of improvements at the
mouth of the Brazos River, Texas; continuation of the transconti-
nental tuaugulatlon including the measurement of verification bases
in Missouri, Kansas, and Utah; continuation of the transcontinental
line of precise levels in Kansas ; recounoissance in Nebraska and north-
ern Kansas; magnetic determinations in the central and northwestern
States; magnetic determinations -in southern and western California ;
connection of the Los Angeles base line with the primary triangulation

vey of San Francisco Bay and Harbor, with incidental triangulation;
continuation of the triangulation and topography of Washington Sound ;
special examination of the mouth of Coquille River, Oregon; special
1 -leveling operations in San Francisco Bay; continuation of general and
1 " hydrographic surveys in southeast Alaska; chronometric determina-
" ‘tions of longitudes in Alaska, with incidental latitude and magnetic
determinations; survey of the Pribjlof Islands, Alaska; magnetic and
gravity determlnatlons of various points in British North America and
Greenland. : ‘
Requests from national or state authorities for special surveys or for
the detail of officers for special service have been complied with when-
ever practicable, in accordance with the uniform practice, and the fol-
lowing operations may be mentioned in this connection: Repainting of
the buoys of the Long Island speed trial course, at the request of the
Navy Department ; determinationand marking of anew position for the
NantucketSouth Shoallightship, at therequest of the Light-House Board;
laying out and marking of a 243-mile speed and trial course in Chesapeake
Bay, at the request of the Navy Department ; laying out of a 1-mile course
in San Francisco Bay, at the request of the Navy Department; resurvey
of Brunswick Bar, Georgia, for the War Departinent, in accordance with
* the provisions of the river and harbor act of June 3, 1896 ; examination
of a portion of the boundary line between Spartanburg and Greenville
counties, S. C., at the request of the county commissioners ; the hydrog-
raphic survey of the mouth of Brazos River, Texas, for the ascertainment
of the character and value of the improvements made by the Brazos
River Channel and Dock Company, at the request of the Board of Engi-
neers appointed by the Secretary of War in accordance with the pro-
visions of the river and harbor act of June 3, 1896; hydrographic
examination in the vicinity of the Port Orchard Naval Station, at the
request of the Navy Department. ‘
> The assignments of two of the assistants of the Survey to special duty
by appointment of the President have been continued, one as a member
of the Mississippi River Commission and the other as a member of the
International Boundary Commission, organized for the survey and
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“marking of that portion of the boundary line between the United States
"and Mexico to the westward of El Paso. The former assignment con-
tinued throughout the year and the latter until September 30, when the
labors of the Boundary Commission were completed.

Four other assistants were also detailed for short periods on special
duty, as follows: One as member of the Board of Engineers to exam-
.ine and report upon the improvements made at the mouth of the Brazos .
River, one as a. member of the Santa Monica—San Pedro Deep Water
Ha1b01 Board, one to.accompany the Greenland Exploring Expedition,
and one to accompany Prof. H. G. Bryant’s Mount St. Elias exploring
expedition. In the last two cases all expenses, excepting the salaries of
‘the officers deballed were pald by those having charge of the expedi-
tions, but copies or omgmals of all valuable records obtained have been
filed in the archives of the Coast and Geodetic Survey. The magnetic
and gravity observations made in various parts of British North Amer-
ica and Greenland by the officer accompanying the Greenland expedi-
tion will prove of special value to this Survey.

Office of Standard Weights'and Measures.

The annual appropriation of $500 for the purchase of material and
apparatus and for incidental expenses for this office is inadequate, and-
recommendation is made for its increase to $2,500. This increase is
not intended to be continuous, but to apply only for a single year, to
cnable the office to procure instruments which are absolutely necessary.

' LIGHT-HOUSE SERVICE.

Attention is invited to the pressing necessity for more liberal appro-
“priations to extend and maintain the Light-House Establishment.. The
estimates made for these purposes are based on the actual present
necessities of the Service, as set forth in itemized requisitions made by
the light-house district officers, and the appropriations asked for will,
if provided, make it possible to keep the Service up to a high standard

of efficiency.
The Light-House Board has, durlng the past year, taken the initiatory
steps toward a general and systematic revision of the ‘‘characteristics”
of aids to navigation under its charge, with a view to such improvements
in the system as seem desirable, and as it may be practicable to effect
by the substitution of modern apparatus for that now in use. Much of
the apparatus now used is not fully up to date or in keeping with the
present advanced knowledge of the sciences of light and sound.
Improvements by which the power and range of the more important
seacoast lights of the first-order shall be lncreased appear to be especially
desn able.
The appropriation made last year with which to pay the salaries of
light ‘keepers was for the full amount of the estimate. It is yet too.
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early in the fiscal year to determine whether the Board, while using the

" most rigid economy, can make the appropriation last till next June. If
this can not be done, the Board will again be forced to ask for an addi-
tion to this appropriation in the deficiency bill. The estimate for the
coming fiscal year is none too large to meet the increased require-
ments of the Service. It is commended to the favorable consideration
of Congress.

Although the number of fog signals has been constantly increasing
the annual appropriation for the maintenance of these s1gnals has, for
a number of years past, been quite inadequate. There will for years to
-come be a demand for additional lights as well as fog signals in waters _
where the full commercial development is yet to be reached, but where
aids to navigation are approaching completion the improvement now
most needed is more effective fog signals. In most localities the larger
portion of the accidents to vessels takes place during thick weather,
when lights can not be distinguished and when audible signals alone

are effective. The conditions are now such that it is impossible properly - g

to maintain the Service and to replace obsolete apparatus and make
other urgently needed improvements at existing stations without in-
creased appropriations. .

Some of the improvements to fog signals which are greatly needed,

~and which with sufficient appropriations could now be made, are auxil-

iary heaters and more efficient quick-steaming boilers for stations using
steam signals, to facilitate starting the signal when needed and to give
greater economy while in operation; compressed-air apparatus, oper-
ated by oil engines, for stations where the water supply is deficient,
and an improved striking apparatus to render fog bells more effective.
The estimate for expenses of fog signals made by the Light-House
Board is considered, under the circumstances, quite conservative, and
it is commended to the favorable attention of Congress.

The current appropriation for expenses of buoyage is insufficient to
enable the Light-House Board to meet the increasing demands of com-
merce except in the most sparing manner. The stock of reserve buoys
and appendages has been largely depleted by replacing buoys destroyed
or disabled by storms, and the Board is without funds to bring the
reserve stock up to its standard. Careful estimate has been made as to
expenses of buoyage for the coming year, and it is hoped that due
approprlatlon will be made for this purpose.

The work of establishing the various new light and fog signal stations
for which Congress has provided has been prosecuted as rapidly as
practicable during the year. In several cases protracted delays have
resulted from the legal proceedings necessary to obtain titles to the land
on which the new stations are to be erected.

The constantly increasing commerce of the seacoast and lake coast
ports, of inland rivers, and other waterways and channels, which is

. encouraged by public works of improvement in these chanmels and
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ports, necessitates a constant increase. in-the aids to navigation main-
tained by the Light-House Establishment. The attention of Congress
is invited to the special estimates submitted by the Light-House Board
for new light and fog signal stations and for other new aids in the
various distriets.

Estimates are submitted for bulldlng five light vessels-—one for service
on the Aflantic coast, two small inexpensive vessels for use on. the
Great Lakes, and three relief light vessels, two of them for the Atlantie
and one for the Pacific coast. The Light-House Board has also sub-
mitted estimates for the building of four new steam tenders. These ~
steamers are indispensable to the Light- House Establishment, enabling it-
to quickly replace buoys or light ships when they go adrift, to. promptly
repair light stations, to furnish light-houses with supplies needed to
meet an emergency, to make frequent inspections of light-houses and
light ships, to keep in constant force the discipline of the Service, and
to carry on construction work in expesed localities. The new vessels
requested are for 1mportant dlstrlcts, where the vessels now available are
inadequate for the Service. .

I would also ask faverable consideration by Congress of the recom-
mendations submitted by the Light-House Board, that provision be
made for increased clerical force in the Board’s oﬁice and for more
suitable office accommodations in a separate building:

LIFE-SAVING SERVICE.

The General Superintendent of the Life-Saving Service reports that
the number of disasters within the scope of the Service during the
year was 699, being considerably greater than for any preceding year ;
but the number of vessels totally lost was but 54, against 67 in 1896,
and 73 in 1895.

Of the total number of dlsasters, 394 occurred to documented vessels,
and 305 to small, undocumented craft—sailboats, rowboats, etc. On
board the documented vessels were 3,739 persens, of whom 3,697 were

saved and 42 lost. On board the undocumented vessels there were 706
persons, of whom 695 were saved and 11 lost.

The estimated value of the documented vessels involved was $5, 132 -
485, that of their cargoes, $1,975,340; in all, $7,107,825, of which $5,108,-
895 was saved and $1,998,930 was lost. The. estimated value of prop'-
erty involved in the disasters to the undocumented craft was $221,745,
of which amount $182,280 was saved. and $39,465 lost. ' In addition
to the number of persons saved from vessels, 74 others were rescued
from the peril of drowning under various circumstances. '

The aggregate is as follows:

Total number of AISASES........ocevreeruiivisensieicirernienseens reverseerssnontssans - 699
Total value of property involved........... crreeettennaae evneres arere .. $7,329, 570

Total value of property saved....... frereasens Cverer s tt e e eaes $5 291 175.
Total value of property 10st....cocoveeviiiiiniiiiiiiiiiiiiiiinninnnnn, $2 038 395
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Total number of persons involved ....... eeerasiieeniae resrresimnrrree s et 4,445
Total number of persons 108t....ccvuvveiriiiiiiiiiiiiiniiieiii. teerrenreniiies . 53
Total number of shipwrecked persons succored at SEAtLONS. ..vveeeeireririennin - - 687
Total number of days’ succor afforded...........cocvvvverviniiiiiiiiniiiiininn, 1,082
Number of vessels totally 10St. ...eerer coieiiniiiiririreeererirectreneneriaeeeanenes . 54

The life-saving crews saved and assisted to save during the year 471
vessels, valued with their cargoes at $3,015,040. Of these vessels they
saved without assistance 321, valued with their cargoes at $981,355,
with-a loss or damage of only $7,105. In the remaining 150 iustances
they united with other agencies, wrecking vessels, tugs, revenue cutters,

" ete., in saving property valued at ‘$1,941,745 out of property imperiled
of an’estimated value of $2,033,685.

The crews also rendered minor assistance to 401.vessels in distress,
besides warning from danger 212 vessels by night signals and 17 by day
signals, in all 229 vessels, thus averting numerous- dlsasters involving
unknown loss of life and property.

The total net expenditure for the maintenance of the Service during
the year was $1,473,943.34.

At the close of the year the establishment comprlsed 259 stablons, of
which 189 were located on the Atlantic and Gulf coasts, 55 on the
coasts of the Great Lakes, 14 on the Pacific Coast, and one at the falls of
the Ohio, Louisville, Kentucky. Three new stations,.located, respec-
tively, at City Point, Boston Harbor (floating station), Wood End,
Massachusetts, and Rocky Point, Long Island, New York, were put
into commission during the year, and contracts were made for building
six. new stations, located, respectively, at Damariscove Island, Maine;
Salisbury Beach, Massachusetts ; Petersons Point, Grays Harbor, Wash-
ington; Old Harbor, near Chatham Beach, Massachusetts, and Isle of
Wight, north of Ocean City, Maryland. These W111 probably be com-
pleted during the present fiscal year.

. Five old inadequate stations, located, respectnvely, at Cape Disap-

. pointment, Washington ; Muskeget, Massachusetts; Little Beach, Cape
May, and Absecon, New Jersey, were rebuilt, and four, located, respec-
tively, at Dam Neck Mills and False Cape, Virginia, and Oregon Inlet
and. Caffeys Inlet, North Carolina, are now in process of rebili]ding

Extensive repairs and improvements were also made to several stations
m the Sixth and Eleventh dlstrlcts

UNION PACIFIC RAILROAD.-

The pecuniary interest of the Government in the Union Pacific Rail-
road terminated on November 1, 1897, when its main line was sold to
the purchasing trustees of the Union Pacific Reorganization Committee
under a decree of the United States circuit court for the district of
Nebragka. The bids of the trustees, which were accepted and the sale
confirmed on November 6, 1897, covered thé entire indebtedness to the
United States to November 1, 1897 including $183,645,250 in bonds at
par, then held by the Seéretafy of the Treasury for the Union Pacific
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sinking fund. " The amount due the Government consisted of the fol-

10w1ng items: - - c . o
Total amount of United States 6 per cent bonds issued in a.xd of the con- .

struction of the company’s main line ....c...ccovvviviiiniiinviinriiennniin $27, 236, 512 00

Interest paid thereon by the Unitéd States to Noveniber 1, 1897, and not ’ -
reimbursed by transportation service and 5 per cent of net earniugs.. 30,830,181 51

Accrued interest to November 1, 1897, on the balance of prmclpa.l out- o
standing July 1, 1897, 0ot Febt AU ....vervvverrveverenererersressnresnnereee ~ 381, 530 24

TOtAL 1veverrereenereenereseeseereerenrenens I, SR 583, 448, 223 75

The sinking fund in the United States Treasury belonging to the
company congsisted of $4,549,368.26 uninvested cash and $13,645,250.00
in bonds, aggregating $18,194,618.26. The proceeds of. the bonds sold
at par to the Reorganization Committee, together with the uninvested
cash in the fund, have been covered into the Treasury in part payment
of the company’s indebtedness, leaving a balance due the Government
of $40,253,605.49. This balance was decreased by the payment of
$6,100,000.00 on December 1st, and by the terms of the decree the
remainder is required to be paid in four equal installments within thirty,
forty, fifty, and sixty days, respectively, after the confirmation of sale.

STATE BONDS lOWNED BY THE UNITED STATES.

The attention of Congress is invited to the fact that there are in the -
vaults of the Treasury certain nonpaying State stocks and bonds now..
belonging to the United States, in regard to which I suggest the pro-
priety and necessity of adequate legislation looking to the settlement
and collection thereof.. The following is a statement of the stocks and
bonds referred to: .

The act of August 15, 1894, took over from the Indlan trust fund,
bonds of various States as follows

...... ceveeeenenoeas . $168, 000. 00

Arkansas..
Florida.. . 42,000. 00 -
LOUISIand, .. v oereroon verrereneanees Cereevereserenane L 22 (00.00 °
North Carolina. ....... e ererseertneieeetreeireteareranseriastansaaranirnsanene 38 000. 00
South Carolina........ crervetrresersanans o 122 000. 00 :
TenNeSSee. oeuereenrererernnsnns et rereeetaereeenteeteneearraraasaaraerasranon . 314 666. 665‘_
Virginia we e, eveivererraseerniees vreerererstenietinetanannietietes 541 000.00-
TOtAL. 1 eneereeeeiii i iiiereeeeeisiaueenereeestatesssonssensansossrsonaressasnnns 1 47, GGG 66§

Prior to August 15, 1894, there were in the possesswn of the United -

States bonds of various States, which, with the exception of $538, OOOT -

"bonds of the State of Arkansas received from the Smithsonian Tnsti-.
tution, were formerly in the Indian trust fund, as follows: - :

[

ATKADSAS. ..veveeeveserveesiorverneieossessesionsseseenseireseeseessens erererirnteeineresnsses $625, 000

Florida......c.c...... Qe y vervangeeess 90,000
Louisiana......... . cee 15,000
North Carolina.. . W 20,0000
South Caroling.. . 3 000,
P eNNESSEE. cveivenrinene coeeersareneineen e 21 OOO‘. .
Virginia....ooeeeinneenenns PSP ORI eereserencsesierarie dieeane ereaeiee - b 3 800
Total..oc. cevivrannns e Nsh ettt raetestrerestesiotaabtarastebrtetanantane o vesnes ieeses 827, 800-
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. . RECAPITULATION. .
Bonds transferred to the United States by act of August 15, 1894...... $.1, 247, 6G6. 663
Bouds of same kind owned by the United States prior to that date.. 827, 800. 00
TObakcuvereeresorirs ione ssenssessesesssseses ereerteetasutearaieasssassraseaneses 2, 075, 466. 663

For more detailed information reference is m‘ade to House Document
~ No. 2683, Fifty-fourth Congress, second session.

THE CURRENCY.

In thieir respective annual reports to Congress my predecessors since
the close of the civil war liave called attention with unfailing regularity
to tlie menace to the publie credif occasioned by the continued use of
the Jarge volume of demand liabilities, represented by the legal tender
notes, and have constantly appealed for such legislative action as would
remove the dangers pointed out. Although these warnings and appeals’
have not as yet met with the responsive action that their serious nature
justifies, it is not now the part of wisdom to ignore them. - In fact, as

_time has gone on, all the reasons upon which these warnings and
appeals were based have received additional force. The enormous
depreciation in the commercial value of silver, as compared with gold,
has greatly increased the financial responsibilities of the Government
in its demand liabilities, and all the loglcal consequences of the fact
should be boldly faced.

Under the act of 1878, requiring the purchase and coinage of silver,
supplemented and enlarged by the so-called Sherman A.ct of 1890, there

 were outstanding June 30, 1897, the sum of $410,3387,570 in silver dol- -
lars or certificates representing them. Under the act of 1890 there
were also ‘outstanding $114,867,280 in Treasury notes clothed with the
quality of legal tender. '

In the aet of November 1, 1893, repeahng the purchasmg clause of:
the act of 1890; it was declared to be the policy of the United States to
secure by-safeguards of legislation “the parity in value of the.coins of
the two metals-(gold and silver) and the equal power of every dollar at
all times in the markets and in the payment of debts.” : '

Conformable to the spirit of this declaration, the Treasury Depart-
ment in all its operations has treated gold and silver coins, and the
paper representatives of each, as of equal dignity and value. In the col- '
lection of its reveénues, whether in the form of excise taxes or of customs
dues, it'has made discrimination against neither, while, upon the other -
Hand, it has held itself ready to pay to the public créditor whichever of
the two he might choose to receive as the more desirable tohim. Even.
farther than this; it: has declared itself ready, whenever necessary to
the maintenance of this parity, to excliange on even terms, at the
pleasure of the helder, either form of the metallic money for the other.
These practical” operations and declarations were necessary, and ‘they
have operated to keep in concurrent c1rculat10n on terms of equahty the
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two kinds of metallic money, notwithstanding the varying and never-
ceasing disparity between the natural: or commercial value of the one
as compared with the other. Nevertheless, it must -be recognized that
this undertaking involves a large financial responsibility, and requires’
proper and adequate legislative provisions for its continued execution.
The responsibility of the Government in this respect means that in
addition: to its liability for redemption in gold on demand of $346,000,000
of legal tender notes, it must also hold: itself in readiness to redeem.
in like manner $114,000,000 of the Treasury notes of 1890, and to
maintain through its Treasury the free interchangeability with gold,
any part or all of $470;000,000 in silver now current with our people..
The aggregate of these liabilities amounts to $930,000,000. It is not
intended to convey the idea: that the Government will ever be
called upon to pay at any one time or over any one period of time,
however protracted, the total: of liability thus shown. It is, how-
ever, indispensable that the Treasury be endowed with power and
resources ample to meet all claimants who may come, and with margin
sufficient to: give full assuranee to all who do not come, that its
ability for continuance is unimpaired. The statement that the tradi-
tional . $100,000,000 of gold reserve is insuffieient for these purposes
need not be supported by argument: It is manifest. The recognized
inadequacy of that ameunt has on more than one occasion brought fear
and derangement to all interests—industrial, commerecial, and financial.
The losses suffered by the body politic through these derangements
having their origin in the state of the public Treasury can not be nanied,
although it is:not beyond: the limit of reasonable estimate to say that the’
total of such losses exceeds the total of the demand liabilities of the’
Treasury as above set forth. If it be urged in answer to these consider-
ations that the state of the Treasury is fairly satisfactory now, that gold
is flowing freely toward the Treasury and not: away from it, and that
there is a good state of confidence in our present financial condition, the
answer must be received as a perfectly correct one. It might be further
urged with probabletruth that thesefavorable conditions wiil endure for—
an indefinite period. 'With public revenues sufficient for public expendi-
tures, and a reasonable surplus accumulating; with trade relations
normal, with ample crops.carrying fair rewards to agriculture, with no
war or well-defined rumors of war, we might go on with a growing sense
of security. Unfortunately thé continuanee of these good conditions
“can not be assured to us. Commerce and industry, sensitive to -all
unfavorable events, and watchful with anxiety against dangers as yet
~ unseen, need for their full recovery from past reverses.and depression
a: renewed confidence that the Government’s finances are to be firmly.
placed on stronger and more enduring foundations than now exist..

As long as the Government shall operate to any important extent in.

supplying the currency of the country by the direct issues of its notes
and. by maintaining, through its guaranties of parity, so large a vol--
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ume of silver money, so long will all our tradé and industries remain-
in a state of dependency upon: the financial wisdom, foresight, and
courage of Congress. This forced dependency on the otie part begets;
corresponding responsibility on the other. -

Considered from the standpoint of national defense the argument is -
reinforced.” We appropriate millions to create a navy, which, through
the genius of invention, may speedily become obsolete and worthless,
We appropriate other millions to provide coast défenses against attacks
which may never be made. Such action, timely and wise as it may be, "
is inconsistent with a treasury condition so extended in a time of peace
as to bring panic and alarm to our own people before the first sound of
the enemy’s guns. In modern days a well-supplied war chest with an-
impregnable credit is as 1mporbant as are war shlps, shore batterles, or
regiments of men.

The advantages of a strong posmon in" the National Treasury, with
its accompanying benefits to all commercial interests and great rein-

* forcement of the public credit, can, I believe, be secured without any

unsetblmg legislation, in a manner easy to. be comprehended by all, and
with small cost to the people.

The recommendations I maké must be construed not as belng in them-

~ selves final measures, but rather as tentative steps in a direction which,

cconsistently pursued, will lead to conditions ultimately desirable. The’
condition of the Treasury in its relation to demand obligations requires -
that one of two steps promptly be taken. The one may be a large
-reinforcement of the permanent gold reserve; the other may be by an’
important reduction in the objectionable form of habllltles The latter
is, in my opinion, the more desirable. :

Recommendatwns .

First. I recommend that proper legislation be enacted Whlch Wlll‘
establish, separate and apart from the ordinary operations of the Treas- ‘
ury as they relate to revenue and expenditures, a departmenb to be’
designated and' known as the Issue and Redemption Division. To this '

“division the sum of $125,000,000 in gold should-be set over from

“the general fund in the Treasury, to be used only for redeniption pur-
poses, and all the silver dollars now held for redemption of silver cer-
tificates, and all the silver bullion and’ dollars coined therefrom, bought
under the act of 1890, should be passed to the same account. Further,
that the sum of $200,000,000 in the legal tender notes of the United States

- known as greenbacks be collected as hereinafter described, and deposited

in the said Issue and Redemption Division, to be disbursed therefror'n only -
upon-the receipt in exchange therefor of an ‘equivalent amount of gold
coin, such gold, when so secured, to be held in said division: as part of
the general redemption fund.

Second. I recommend that provision be made for the issue of refund-
ing loan bonds, payable after ten years ab the plensure of the Govern-’
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ment, such bonds to bear interest at the rate of 2} per cent per annum,
Ppayable, principal and interest, in gold coin; and that the Secretary of
the Treasury be authorized to issue such bonds and receive in payment
therefor, with an equitable allowance for the difference in interest, any’
~ part or all of the outstanding loans of the United States which mature
by their terms of payment in the years 1904 and 1907. ' '
The advantage involved in the proposed action lies in this: It removes
an ambiguity from our contract obligations—an ambiguity which affects
unfavorably the. Government credit. The word ¢ coin,”” now used to:
express the obligation in the public debt, is an ambiguous word. - It is
no doubt understood by the more discriminating public ereditor to mean
gold coin, and the solemn act of Congress pledging the maintenance of
silver coin upon a parity with gold coin makes it impossible to construe
the word ‘‘ coin,’’ as therein used, to mean anything other than gold or its:
foll equnivalent. Yet as this is a conclusion of logic rather than a clear .
statement of fact, the simpler and more humble investors or would-be
investors in the public debt are confused and doubtful, and the pubhc
credit is the weaker thérefor.

. Nor is the course thus recommended without wise precedent. The
earlier issues of our Government bonds were payable in ‘‘dollars,”
With greenbacks a legal tender, with gold and silver on a substantial
‘commercial parity, but both at a large premium over paper money, a
similar question arose, What did ‘“dollars’”’ mean? And in 1869, ‘“to
remove all doubt upon the subject,’”” an act was passed solemnly pledg-
ing the faith of the United States to the payment in coin or its equiva-
lent of all its interest-bearing obligations, -except when otherwise’
expressly provided. in the law. The commercial disparity between our
“‘legal-tender dollars’ and ‘‘coin dollars’’ was not then essentially

. greater than the present commercial disparity between silver and gold.
This act of 1869 was judicious. To refund our outstanding bonds now’
payable in coin into bonds payable in gold would strengthen and con-’
firm the public credit and put u$ in a position to command the markets
of the world for our securities on the most advantageous terms. :

- It may be urged that the adoption of a specific form ‘of payment-
for the public debt would be inimical to the spirit of a qualifying clause
in the repealing act of 1893, which reads : ¢ And it is hereby declared:
to be the policy of the United States to continue the use of both gold
and silver as standard money, and to coin both gold and silver into:
money of equal intrinsic and exchangeable value.”” If this objection

be raised, it loses all force. when we congider the only two methods by~

which the gold and si'l-ver' coins now in concurrent use with us can be
so continued as to maintain the ‘ parity in value.of the coins of the.

two metals.and the equal power of ‘every dollar at all times in the - "

market and in the payment: -of debts.””. :
One of - these methods is familiar to us, since it has been in daily use -
in our financial system since 1879. The other method would consist in
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so advancing the coinagé value of silvér by international agreement or”

" otherwise as to establish such a commercial equality between the two that .
the present artificial method could be safely abandoried. There is noth-

- ing in the proposition now under consideration to interfere with the pur-
pose to secure an inauguration of the latter method. It must, however,.
be admitted to be a method which, if adopted, will operate to throw
upon the governing body whatever measure of: risk may be involved in
the experiment, and it is manifestly just that.there:the risk should lie,
rather than upon the helpless and possible nonassenting creditor.

To accomplish the objects herein suggested without contracting the
circulation, some other form of paper money must be allowed to fill the-
vacuum which would otherwise be oceasioned: The national bank: note
now familiar to our people is the readiest and most practical agent to
accomplish that-object, and under reasonable:conditions it will be found
responsive to the call.

. An enlarged issue of bank notes thus contemplated Would require a
number of amendments to the present national bank act. These amend--
ments should be made only upon such conservative lines as will, while
granting the necessary aid to the business world in facilitating exchanges,
in nowise weaken the system, or lessen the stability of the notes to be
issued. The complaint uttered against the national bank act as it now
stands is not direeted toward: the method of bank organization or the
absolute safety guaranteed to the note holder. It is directed toward -
those restrictions it-embodies, which result in its failure to: accomplish
the full benefit it ought to carry. The requirement of the Iaw now:
makes it impossible to organize a4 bank with a capital of less: than
$50,000; no matter how small the place in which it is to be located,
or how restricted the volume of business there to be transacted.
Because of that, with the added expense of taxation, both national and
local, many communities are deprived of. the aid of banks of issue and
burdened with enerous rates of exchange and interest charges.’

In order to obviate to as great an extent as possible these defects
and make the act more harmonious with proper business conditions; I
recommend that it be amended in the following particulars: ’

First. Permit national banks to be organized with-a minimun: capital
of $25,000 in any place having-a population of 2,000 inhabitants or less. -

Second. Reduce the rate of taxation on circulating notes secured by
depos1t of bonds to one-half of 1 per cent per annum:

Third. Permit bavnks now organized or hereafter to be organlzed to
issue circulating notes to the par value-of the refunding bonds hereinbe-
fore suggested, when deposited by them with the Treasurer of the United
States; and, further, allow such banks; as shall avail themselves of the:
opportunity, toe deposit as security with the Treasury of the United
States greenbacks, Treasury notes, or. silver certificates to a total amouiit
of $200,000,000, against' which there shall at once be: issued to them °
by the Comptroeller of the Currency national bank notes to-an equal
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amount, it being further provided that from time to time, at his con:
venience, the Secretary of the Treasury shall substitute for the green-
backs, Treasury notes, and silver certificates so deposited to secure
circulation, bonds of the same class and character as the refunding
bonds first named to the amount of $200,000,000, such bonds to be
chargeable to said banks and by them accounted for at such price (not
less than par) as the market.quotations may indicate to be their fair
market value. During the period of time intervening between the
deposit of greenbacks, Treasury notes, and silver certificates and the
substitution of the bonds by the Secretary of the Treasury the circulat-
ing notes specifically issued therefor shall be exempt from taxation.

Upon such substitution of bonds the funds released thereby shall at
once be transferred by the Secretary of the Treasury to the Issue and
Redemption Division. _

Fourth. After said banks have deposited such bonds, greenbacks,
Treasury notes, or silver certificates to the amount of 50 per cent of
their capital they shall be permitted to issue bank notes in addition to
the 50 per cent thus provided, to the extent of 25 per cent of such
‘deposit, which said 25 per cent may be unsecured by any direct pledge
of security but issued against the assets of the bank. h

Fifth. Extend the guaranty .of payment by the-Government to all
circulating notes of the bank whether issued against deposited security
or against assets.

Sixth. To secure the Government against loss, if any, attaching to its
guaranty a tax of 2 per cent per annum on unsecured circulation shall
be levied to create a safety fund, which fund shall be invested by the
Secretary of the Treasury and the Comptroller of the Currency in Gov-
ernment bonds. - In addition to such funds the Government shall be
further protected by having a first lien upon all assets in case of failure
of the issuing bank.

Seventh. All notes shall be redeemed in the city of New York at the
subtreasury, and at such other subtreasuries as may be designated by
the Comptroller of the Currency with the approval of the Secretary of
the Treasury. The:control of such redemption shall be under the direc-
tion of the Comptroller .of the Currency and made from a redemptlion
fund of 10 per-cent, to be provided and maintained by the banks.

Eighth. Restrict the issue of natlonal bank notes to the denomination
of $10 and upward. :

An examination of the plan helem proposed will show that the
amendments suggested are not of a distinctly radical character. It is
believed that banks organized under the national bank act, with these
amendments, would, within the limitations named, give upon a thor-
oughly safe basis a desirable credit currency, and lead, as the result of
time and experience, ultimately to freedom of issue. A careful inves-
tigation of the commercial conditions of the country at different periods
of the year shows how essential to those sections depending upon the
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‘prompt moving of the staple crops of cotton, wheat, and corn is a bank
note issue which enables the local bank to supply its customers with
the means necessary for such purpose within the shortest period of time
| and at the lowest cost. Such an investigation will also indicate how
‘ inadequate is the Government note to meet these exigencies. The
Government notes, like gold, or coal, or salt, or lumber, exist at a given
time in fixed amounts. The local bank note, on the contrary, is, within
legal limitations, subject to increase at the point where needed, and the
needs of the community unite with the motive of the banker in supply-
ing these wants as they find expression. In illustration of this point
attention is called to the extent to which the crop-producing sections
of the country are now dependent as borrowers of money upon other
sections. ' ' '

The national banks located in the Southern States have an aggregate
capital of $68,680,000. On October 6, 1896, they had borrowed largely
from banks in the East, to assist in handling the cotton crop, $13,548,000.
On March 9 following, these loans had been reduced. to $2,516,200.
They succeeded in borrowing for a part of their needs, but commercial
necessities required more. With- proper banking facilities the neces-
sity for such borrowing now existing would be reduced to a minimum,

T am confident that under an act allowing a greater liberality of issue,
and less burdensome rates of taxation, those banks would find it to their
interest to issue, instead of $18,950,000, the amount which they have at
present outstanding, a sum equal to the full amount of their capital, and,
in addition, in the season of crop activity, an additional unsecured
volume of circulation approximating 25 per cent of their capital,

From data gathered from the records of the office of the Comptroller
of the Currency it is found that during the existence of the national
banking systein 330 associations, having a combined capital of $55,000,-
000 have been placed in the hands of receivers. Of the number of
those in this list whose affairs are fully closed only 18, having a capital of
$1,610,000, would have failed to pay in liquidation an amount sufficient
to fully provide for their circulating notes, had such notes been outstand-
ing to the full limit, as herein contemplated, at the time of their failures,
respectively. The deficiency would have required to cover it a cou-
tribution from the guaranty fund of but $194,829. Had the whole
number of 330 failed associations maintained in current use an amount
of note issues equal to 25 per cent of their capital, as herein proposed,
the 2 per cent tax on such circulation would have produced the sum
of $2,454,140.48 available to meet the deficit of $194,824, shown to have
resulted from the failure of the 18 banks which failed to yield from their
own assets the amount that would have been necessary to provide for
all their own outstanding credit currency.

In submitting these recommendations, I am not unmindful of the con-
vietions, preconceptions, and prejudices so widely prevalent among the
people in much that relates to our currency and banking system. T
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will ‘at onee appear to many that the proposal herein made to place
in conditional retirement the sum of $200,000,000 in our legal ten-
der (greenback) issues is a discrimination against a form of paper
money, which, under the influence of a worthy sentiment, has be-
come to them a symbol of the unity and power of the Nation’s life.
A little reflection, however, will lead to a conclusion quite to the
contrary of such an inference. Bearing in mind the fundamental truth
upon which this argument rests, namely, the necessity for a reduction in
the volume of demand liabilities, now constituting a menace to the public
Treasury, it is, economically speaking, a matter of indifference ‘whether
this reduction be made in the volume of silver, silver certificates, Treas-
ury notes, greenbacks, or in some agreed upon proportions of each ; but
the historical fact is that it hasbeen through the greenback, the only unal-
loyed credit note of the Government, that the ‘‘ endless chain’’ has been
worked. Once disbursed, these notes find their way, by a purely natural
process, to the banking centers, where in case of an outward movement
of gold, or because of any intérnal movement of distrust, they have
been made a ready agency to deplete the gold reserve in the public Treas- -
ury. The proposition to retire a large portion of these notes into an issue
and redemption division, there to be held until the public is willing
to offer for them in fair exchange an equal sum in gold, is a propo-
sition to dignify them with the honor of actnal gold equivalency when
they are passed out, as they have hitherto been honored with actual gold
equivalency when pushed in upon the Treasury for redemption. The
proposition is therefore quite different from a proposition to retire and
destroy them. On the other hand, the proposal to thus preserve and
honor them will excite objections from another class, who will allege
that the notes now in question should be retired and utterly destroyed.
They will aver that so large a sum, no matter how held, will prove
an irresistible temptation to which Congress will yield, when in some
exigency extraordinary and pressihg needs for public expenditure shall
rest upon the Treasury, and that the restrictions now proposed, if
adopted, will then be disregarded. )

In considering this objection, it must be remembered that if it were
granted full force and yielded to as a determinative obJectlon, there is
nothing whatever to prevent the lawmaking power from issuing at any
time and in any amount the legal-tender notes of the United States to
circulate as money. Such is the final opinion of the Supreme Court,
from which there is no appeal. Neither must it be forgotten by such
objectors that use and custom gradually acquire a restrictive power but

- little less binding than statutory enactment or constitutional pI‘Ohlbl-
tion.

The so-called Treasury reserve of $100,000,000 of gold has no warrant
in specific legislation, although its propriety has been indirectly rec-
ognized by Congress, and yet there is a supreme confidence that no
impairment in that provision will ever be authorized or sanctioned by
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Congressional action. The only real difference, then, between holding
these Government notes in a separate department and their destruction
is a-difference which could at any time be covered by legislative action.

The important nature of the subject under discussion tempts to a
fuller treatment. I must, however, be content with referring onee more
to that feature of this Series of.recommendations which touches the
question of note issues by national banks. I am moved to press the
recommendation as submitted, in view of the following considerations:

Paper money is the product of an industrial, commercial, and finan-
cial evolution. Its economizing effect in the use of metallic money
precludes the idea of its abandonment until society shall relapse into
anarchy. '

Oredit is the base npen which it rests. Paper money is the evidence
that a thing of value has passed into the possession of the issuer, and
that the holder of that paper is willing to await payment. When pay-
ment is made the evidence of the transaction-should be withdrawn, to
appear again only when a similar transaction occurs.

The bank is an agency, the result also of a pure evolutionary move-
ment, whose function it is to issue its various forms of eredit instru-
ments, of which paper money is one, against the pledges and promises
to it of the less publicly known members of the industrial community.
It thus becomes an intermediary in much the larger part of all trade
and industry. :

Whatever operates to render the bank a safe, efficient, and available
agency to the people operates to the general prosperity.

The requirement that the bank shall invest its capital in public
securities as a precedent to the issue of its credit instruments—paper
money—is a requirement which operates by so much to reduce its effi-
ciency to commerce and industry. It can not use its capital in two
directions at the same time. Only a necessity to control the bank’s
capital for the public use or an indispensable need for security in such
a form to the note holder can justify this requirement.

The exigencies of the Government’s finances in 1863 induced Con-
gress to require from all note-issning banks a preliminary investment
of their capital in the Government’s bonds. The many disastrous
losses incurred by the people from the note issues of irresponsible banks -
previously authorized to do business by ill-considered provisions of
many separate States seemed to justify the National Government in
requiring from banks of issue a pledge of the bonds in trust for the
security of their note holders.

Without further extension of the historical statement, it is recogniz-
able that the exigencies of .the Government do not now require the
absorption of banking capital in aid of its own finances. In fact, with
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Treasury conditions once normally established as to revenue and
expenditure, the funded debt will, within a few years, be entlrely
liquidated.

The importance of banking in its relation to industry and commerce
demands for it, in view of the considerations thus enamerated, careful
and timely attention.

The question is complicated by the fact that for a whole generation '

our people have been schooled in a system of bank-note issues secured
by pledges in the hands of a public trustee. It is not a good system,
but it ought not to be yielded until in some other form adeéquate guar-
anties for the solvency of bank-note issues are provided.

The problem is a twofold one: How to withdraw the specific form
of security now provided, since it will ultimately disappear, and how to
provide a substitution which will be recognized by the people as ade-
quate security, and which will at the same time allow to banks within
well-guarded limits the most useful freedom in their note issaues. . The
problem is too large, its results too far-reaching, to be solved offhand
or by expert dictum. Its solution must be gradually reached by the path
of safe experiment. To allow national banks to issue circulating notes
equal to 25 per cent of their capital upon a payment of 2 per cent
per annum as an insurance or safety fund upon amounts go issued, is, as
shown by the demonstration drawn fiom the Comptroller’s office, a
proposition well within the limits of safety. Nevertheless, whatever
risk there is should be assumed by the Government, obnoxiousas it may
be to the general principles of Governmental action. It is by such
action that the sitnation as it exists has been evolved. Upon the Gov-
ernment, therefore, rests the duty of seeing it properly solved. :

Some years of experience along the line suggested will prove what is
an adequate provisional tax for the security of note holders, and will
allow such amendments as time will justify, involving as one of their
features a complete withdrawal of the Government’s guaranty from
bank-note issues.

L. J. GAGE,
Secretary.
To the SPEARKER OF THE HOUSE OF REPRESENTATIVES. ,

Fl 97——VI
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PuBLiCc DEBT oF THE UNITED STATES JUNE 30, 1897.

=

alIncluded in “old debt.”
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‘b Including reissues.

eng g i Price X .
Tengthof | Whenzedeen| Rateof - |agwiien | AMOUE |Amountisued| ATguatont
OLD DEBT. R
For detailed information in regard tothe earher loans embraced under |......ceee.-..] On demand ...} 5 and 6 per |-cc....... Indefinite.....|.coconeaaaa. ot $151. 745. 26
this head, see Finance Report for 1876. cent.
TREASURY NOTES PRIOR TO 1846.
“Acts of October 12, 1837 (5 Statutes, 201); May 21, 1838 (5 Statutes, | 1 and2years| 1 and 2 years | fp of 1 to 6 | Par..... $51, 000, 000. 00 | $47, 002, 900. 00 (a)
228); March 2, 1839 (5 Statutes, 323) ; March 31, 1340 (5 Statutes, 370) ; from date. per cent. 9
February 15, 1841 (5 Statutes, 411); January 31, 1842 (5 Statutes, 469) ;
August 31,1842 (5 Statutes, 581), and March 3,1843 (5 Statutes, 614).
TREASURY NOTES OF 1846. )
Act of July 22, 1846 (9 Statutes, 39) ... ... st ceereasenn- lyear....... 1 year from | y4 of 1to5¢ | Par..... 10, 000, 000. 00 7,687, 800. 00 (a)
’ MEXICAN INDEMNITY. . date. per cent.
Act of August 10, 1846 (9 Statutes, 94).......cc.coieeai il 5years...... 5 years from | 5 per cent...| Par..... 320, 000. 00 '303, 573. 92 (a)
, TREASURY NOTES OF 1847, date.
Act of January 23, 1847 (9 Statutes, 218).......oeoeiiiiiieaiaiai il land 2 years{ 1 and 2 years | 5z and 6 per | Par..... 23, 000, 000. 00 | b 26,122,100, 00 (a)
TREASURY NOTES OF 1857. . from date. cent.
Act of December 23, 1857 (11 Statutes, 257)....coviueiuiiaaceenniaan.. 1lyear....... 1 year from |3 to 6 per | Par..... Indefinite..... 52,778, 900. 00 (a)
BOUNTY-LAND SCRIP. " date. cent. * )
Act of February 11, 1847 (8 Statutes, 125) .....ovniiiiiiamieanaia.. Indefinite...| At the pleas- | 6 per cent...| Par..... Indefinite..... 233, 075. 00 (a)
. LOAN OF 1847. . Elt.)evex?;ngg
Act of January 28, 1847 (9 Statutes, 118) . .eucuuvucieiiniaainnaana.. 20 years..... Jan.1,1863....] 6 per cent...| 13 to 2 | 23,000,000.00 |c28,230,350.00 950. 00
. TEXAN INDEMNITY STOCK. . 11:13_:. ct
Act of September 9, 1850 (9 Statutes, 447)..ceniieeieiiniinniinnnenn. 14 years..... Jan.1,1865....; 5 per cent...| Par..... * 10, 000, 000. 00 5, 000, 000. 00 20, 000. 00
LOAN OF 1858. . B
Act of June 14, 1858 (11 Statutes, 365). ccvvveeieiirinienaennaananennn, 15years..... Jan.1,1874....| 5 per cent...| Av.pre ' 20,000, 000.00 | 20, 060, 000. 00 2, 000. 00
LOAN OF FEBRUARY, 1861 (1881s). : e of 3. '
Act of February 8, 1861 (12 Statutes, 129) ..oveovmiinriiriiinananeiaen, 10 oréOyeara Dec. 31, 1880...| 6 per cent...|(Av.)89.03] 25,000,000.00 | 18,415, 000.-00 5, 000. 00
TREASURY NOTES OF-1861. ) ’
Act of March 2, 1861 (12 Statutes, 178) . ...cmviriirieeenernanannn, 60 days or 2 | 60 days or 2| 6percent...| Par to | Indefinite.....| 35,364,450.00 2, 450, 00
OREGON WAR DEBT. - . years. years after | sl¥s por ' .
Act of March 2, 1861 (12 Statutes, 198) .....vevicecrnoensanenccanceaans 20 years..... July 1, 1881...| 6 per cent.. | Par..... 2, 800, 000. 00 1, 090, 850. 00 2,;500. 00

¢ Including conversion of Treasury notes.
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF

THE PuBLIC DEBT, ETC.—Continued.

- Length of
loan.

‘When redeem-
able.

Rate of in-
.terest. -

Price
at which
sold.

Amonnt
authorized. .

Amount issued.

Amount out-
standing.

LOAN OF JULY AND AUGUST, 186l. ...

The act of July 17, 1861 (12 Statutes, 259), authorized the issue of
$250,000,000 bonds, with interest at not.exceeding.7 per centum per
annum, redeemable after twenty years. The act of August 5, 1861
(12 Statutes, 316), authorized the issue of bonds, with interest at 6
per Q.‘enuum per annum, payable after twenty.years from. date, in
exch®nge for 7-30 notes issued under the act of July 17, 1861.

LOAN OF JULY AND AUGUST, 1861.......

Continued at 3% per cent interest, and redeemable at the pleasure of
the Government,

OLD DEMAND NOTES.

Acts of July 17, 1861 (12 Statutes, 259); August' 5, 1861 (12 Statutes,
313); February 12, 1862 (12 Statutes, 338). -~ - - - -~

SEVEN-THIRTIES OF 1861.
Act of July 17, 1861 (12 Statutes, 259)
FIVE-TWENTIES OF 1862. °

Actsof February 25, 1862 (12 Statutes, 345); March 3, 1864 (13 Stat-
utes, 13), and January 28, 1865 (13 Statutes, 425).

LEGAL-TENDER NOTES. PR

The act of February 25, 1862 (12 Statutes, 345), authorized the issue

of $150,000,000 United States notes, not hearing interest, payable to

bearer at the Treasury of the United States, and of such denomi-

nations, not less than five dollars, as the Secretary of the Treasury:

n}ight deem expedient, $50,000,000 to be n,gplied to the redemption |
o

emand notes authorized by the act of July 17,1861; these notes
to be a legal tender in payment of all debts, public and private,
within the United States, except duties on imports and interest on
the puhlic debt, and to be exchangeable for 6 per cent United
States bonds. The act of July 11, 1862 (12 Statutes, 532), authorized
an additional issue of $150,000,000, of such denominations as the Jec-
retary of the Treasury might deem expedient, but no such note
should be for a fractional part of a dollar, and not more than
$35,000,000 of a lower denomination tban five dollars; these notes to
be a legal tender as betore authorized. The act of March 3, 1863
(12 Statutes, 710), authorized an additional issue of $150,000,000, of
such denominations, not less than one dollar, as the Secretary of the
Treasury might prescribe; which notes were made a legal tender as
before authorized. The same act limited the time in which the

Indefinite. ..
Indefinite...

3years......

5o0r 20 yéars.

Indefinite. ..

AfterJune 30,
1881. )

At the pleas.
ure of the
‘Government.

Ondemand....

Aﬁg. 19 and
Oct. 1, 1864.
May 1,1867 ...

Ondemand....

6 per cent...

é; pe'r cent..

T¢s per.cent.

6 per cent. ..

$250, 000, 000. 00

60,000, 000, 00

Indefinite ....

515, 000, 000. 00

450, 000, 000. 00

$189, 321, 350. 00

*60, 030, 000. 00
SN :

139, 999, 750. 00

514, 771, 600, 00

$42, 850. 00

2,100. 00
54,347. 50

9, 700. 00

216, 100. 00

346, 681, 016, 00
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Treasury notes might be exchanged for United Stutes bonds to July
1,1863. The amount of notes anthorized by this act were to be in
lien of $100,000,000 authorized by the resolution of January 17, 1863
(12 Statutes, 822) The act of May 31, 1878 (20 Statutes, 87) rovides
that no more of the United States legal tender notes shall be can-
celad or retired, and that when any of said notes are redeemed orre-
ceived into the Treasur under any law, from any source whatever,
and shall belong to the United States, thev shall not be retired, can-
celed, or destroyed, but shall be reissued and paid out again, and
kept in circulation.

.TEMPORARY LOAN.

Acts of February 25; 1862 (12 Sta.f,utes, 346) ; March 17, 1862 (12 Stat-
utes, 370) ; July 11, 1862 (12 Statutes, 532), and June 30, 1864 (13 Stat-
utes, 218).

CERTIFICATES OF INDEBTEDNESS, -

Acts of March 1, 1862 (12 Statutes, 352); May 17, 1862 (12 Statutes,
370), and March 3,1863 (12 Shatutes 710)

FRAGFIONAL CURRENCY.

17, 1862 (12 Statutes, 592); March 3, 1863 (12 Statutes,
une 30, 1864 (13 Statutes, 220).

LOAN OF 1863.

The act of March 3, 1863 (12 Statutes, 709), anthorized a loan of
$900,000,000, and the issue of bonds, with interest not exceeding 6
per centum per annum, and redeem able in notless than ten nor more
than forty years, g)rmclpal and interest payable in coin. ' The act of
June 30, 1864 (13 Statutes, 219), repeals the above authonty, except

" as to the $75,000,000 of bonds already advertised for.

Bonds of this loan continued at 33 per cent interest, and redeemable
at the pleasm'e of the Government.

ONE YEAR NOTES OF 1863.
Act of March 3, 1863 (12 Statutes, 710)...; ....... R LR LT
' ' TWO.YEAR NOTES OF 1863.
Act of March 3, 1863 (12°S6a6utes, 710) «vluernemnenscneneunnns I
COMPOUND-INTEREST NOTES.

Agts of March 3, 1863 (12 Statutes, 710), and June 30, 1864 (13 Statutes,
18). . . . . .

Acts of Jul
711), and

Indefinite. ..

Indefinite. ..

17 years.....

Indefinite. ..

1year.......

3years......

After 10 days’
notice.

1 year after
date.

On presenta-
tion.

July 1, 1881...

At the pleas-
ure of the
Government.

1 year after
_date,.

2 years after
date. --

3 years from’
date. .

@ Including reissues.

4, 5 and 6
per cent.

6 per cent...

6 per cent. .

3% per cent..

5 per cent...

5 per cent...

6 per cent
compound.

Av. pre:
of 4A5%%.

150, 000, 000. 00

No limit......
50, 000, 000. 00

~15,000, 000, 00

400, 000, 000. 00

.| 400, 000, 000, 00

400; 000, 000. 00

716,099, 247. 16

561, 753; 241, 65

*368, 720, 079. 51

75, 000, 000. 00

44, 520, 000. 00

166, 480, 000. 00

266,505, 440,00 | -

2, 850,00

3,000, 00
6,887,702, 14

7, 600. 60

100. 00

31, 755. 00
27, 250. 00

168 680 00
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF

THE PuBri¢c DEBT, ETC.—Continued.

: . Price
Length of | When redeem-{ Rate of in- hi Amount scanod | Amount ont-
loan. able. terest. ats‘(;l]?ll.(:h authorized. Amountissued. standing.
TEN-FORTIES OF 1864.
Act of March 3, 1864 (13 Statutes, 13).....cccoiiniiiiiiiiiiiiianaeinnnn. 10or40years.| March 1, 1874,| 5 per cent. .. Par tot7 $200, 000, 000. 00 |$1 96,118, 300. 00 $34, 350. 00
. . per ct. :
FIVE-TWENTIES OF 1864. prem.
Act of Jane 30, 1864 (13 Statutes, 218) ... ccovveiiiiiiiiicniiimnnnnnn. 5o0r20 years.| Nov. 1, 1869...| 6 per cent... At\_"épre. 400, 000, 000. 00 | 125, 561, 300. 00 16, 400, 00
. . . of 2434, :
SEVEN-THIRTIES OF 1864 AND 1865. e
. i . Ang. 15,1867 Lo
Acts of June 30,1864 (13 Statutes, 218) : January 28, 1865 (13 Statutes, | 3 years.... g June 15, 1868§ 745 per cent.j Av.pre. | 800,000,000.00 %829, 992; 500, 00 123, 900. 00
425), and March 3, 1865 (13 Statutes, 468). July 15,1868 of 21885.
FIVE-TWENTIES OF 1865.
Agts of March 3, 1865 (13 Statutes, 468), and April 12,1886 (14 Statutes, | 50r.20 years.! Nov.1, 1870...| 6 per cent... AfYéEr?' Indefinite..... 203, 327, 250. 00 21, 850. 00
1). i i - o 55
: CONSOLS OF 1865. e
A(S:ts of March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, | 5 or 20 years.| July 1, 1870...| 6 per cent... Atv. pre. | Indefinite..... 332, 998, 950. 00 96, 030. 00
1). <1 of 1.
CONSOLS OF 1867. I
A:(;{,; of March 3, 1865 (13 Statutes, 468), and April 12,1866 (14 Statutes, | 5 or 20 years.| Jnly 1, 1872...| 6 per cent... Af\:'. pﬁrc. Indefinite. .... 379, 618, 000. 00 145, 850. 00
. : of v§5y.
CONSOLS OF 1868. B
Ag}s of March 3, 1865 (13 Statutes, 468), and A pril 12, 1866 (14 Statutes, | 5 or 20 years.| July 1, 1873...| 6 per cent... A;»*. pre. | Indefinite..... 42,539, 350. 00 16, 450. 00
). . of 13gs-
THREE-PER-CENT CERTIFICATES.
Aﬁg of March 2.1867 (14 Statutes, 538), and July 25,1868 (15 Statutes, | Indefinite...] On demand ...| 3 per cent...; Par..... 75, €00, 000. 00 | a83, 155, €00. 00 5, 000. 00
). ) .
FIVE-PER-CENT LOAN OF 1881.
The act of January 14, 1875 (18 Statﬁtes, 296), anthorizes the Secretary
of the Treasury to use any surplus revennes from time to time in
the Treasury not otherwise appropriated, and to issue, sell, dispose
of. at not less than par,in coin, eitger of the description of bouds of
the United States described in the act of July 14, 1870 (16 Statutes, I l
272), to the extent necessary for the redemption of fractional cur-
rency in silver coins of the denominations ot ten, twenty-five, and l I
fifty cents of standard value.
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The act of March 3, 1875 (18 Statutes, 466), directs the Secretary of the
Treasury to issue bonds of the character and description set out in
the act of July 14, 1870 (16 Statutes, 272), to James B. Eads, or his
legal representatives, in payment at par of the warrants of the Sec-
retary of War for the construction of jetties and auxiliary works to
maintain a wide and deep channe! between the South Pass of the
Missiesippi River and the Gulf of Mexico, unless Congress shall
have previously provided for the payment of the same by the neces-
sary appropriation of money. .

The act of July 14, 1870 (16 Statutes, 272), authorizes the issue of
$200,000,000 at 5 per centun, principal and interest payable in coin
of the present standard value, at the pleasure of the United States
Government, after ten years; these bonds to be exempt from the
payment of all taxes or duties of the United States, as well as from
taxation in any form by or under State, munieipal, orlocal authority.
Bonds and coupons payable at the Treasury of the United States.
Tbis act not to authorize an increase of the bonded debt of the
UOnited States. Bonds to be sold at not less than par in coin, and
the proceeds to be applied to the redemption of outstanding 5-20’s
or to be exchanged for said 5-20's, par for par. Payment of these
bonds, when due, to he made in order of dates and numbers, hegin-
ning witb each class last dated and numbered. Interest to cease at
the end of three months from noticeof intention to redeem. The act
of January 20, 1871 (16 Statutes, 399), increases the amount of 5 per

cents to $500,000,000, provided the total amount of bonds issued shall -

not exceed the amount originally authorized, and authorizes the
interest on any of these bonds to be paid quarterly. .

The act of December 17, 1873 (18 Statutes, 1), authorized the issuc of
an equal amount of bonds ot the loan of 1858, which the. holders
thereof may, on or before February 1, 1874, elect to exchange for the
bonds of this loan.

FOUR-AND-ONE-HALF-PER-I(%EE)T LOAN OF 1891. (REFUND-
NG.

The act of July 14, 1870 (16 Statutes, 272), autborizes the issue of
$300,000,000 at 43 per centum, payable in coin of the present stand-
ard value, at the pleasure of the United States Government, after
fifteen years; these bonds to be exempt trom the payment of all

. taxes or duties of the United States, as well as from taxation in any
form by or under State, municipal, or local authority. Bonds and
coupons payable at the Treasury of the United States. This aet not
to authorize an increase of the bonded debt of the United States.
Bonds to be sold at not less than par in coin, and the proceeds to he
applied to the redemption of outstanding 5-20’s or to be exchanged
for said 5-20’s, par for par. Payment of these bonds, when due, to
be made in order of dates and numbers, beginning with each class
last dated and numbered. Interest to cease at the end of three
months from notice of intentjon to redeem.

10 years....| May 1, 1881...

15 years..... Sept.1,1801...

e Including reissues.

‘

5 per cent...

s

4} per cent..

1,500,000,000

517,994,150.00

185,000,000.00

32, 000. 00

151, 750. 60
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT, ETC.—Continued.

Length of
loan.

‘When redeem-
able.

Rate of in-
terest.

Price
at which
sold.

Amount
authorized.

Amountissued.

Amount out-
standing.

FOUR AND:ON E-HALF-PER:E(]?OE%:T LOAN OF 1891. (RESUMP-
)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the T'reasury to use any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of,
at not less than par in coin, either of the descriptions of bonds of the
United States described in the act of July 14, 1870 (16 Statutes, 272)

- for the purpose of redeeming, on aud after January 1, 1879, in coin,
at the office of the assistant treasurer of the United States in New
York, the outstanding United States legal tender notes when pre:
gented in sums of not less than fitfty dollars. o

FOUR-PER-CENT LOAXN OF 1907. (REFUNDING.)
° The act of July 14, 1870 (16 Statutes, 272), authorizes the jssue of

$1,000,000,000 at 4 per centum, payable in coin of the presentstandard
value, at the pleasure of the United States Government, after thirty

years; these bonds to be exempt from the payment of all taxes or.

duties of the United States, as well as from taxation in any form by
or under State, municipal, or local authority. Bonds and coupons
payable at the Treasury of the United States. Chis act not to au-
thorize an increase of the bonded debt of the United States. Bouds
to be sold at not less than par in coin, aud t/he%roceeds to be applied
to the redemption of outstanding 5-20’s, or to be exchanged for said
5-20’s, par for par. Payment of tbese bonds, when due, to be made
in order of dates and numbers, beginning with each class last dated
and numbered. Interest to cease at the end of three months from
notice of intention to redeem. See Refunding Certificates, page 10.

FOUR-PER-CENT LOAN OF 1907. (RESUMPTION.)

The act of January 14, 1875 (18 Statutes, 296), authorizes the Secretary
of the Treasury touse any surplus revenues from time to time in the
Treasury not otherwise appropriated, and to issue, sell, dispose of
at not less than par, in cuin, éither of the description of bonds of
the United States described in the act of July 14, 1870 (16 Statutes,
272), for the purpose of redeeming on and after Janunary 1, 1879, in
coin, at the office of the assistant treasurer of the United States in
New York, the outstanding United States legal-tender notes when
presented in sums of not less than fifty dollars.

15 years.....

30 years.....

Sept. 1,1891...

July 1, 1907...

July 1, 1907...

4% per cent..

4 per cent...

4 per-cent...

Par to

14 per
ct. pre.

Par to

4 per
ct. pre.

Par...

'I_ndeﬁnite. eer

Indefinite.....

$65, 600, 000. 00

710, 887, 100. 00

30, 500, 000. 00|

[GR—

$559,640,100.00

X
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CERTIFICATES OF DEPOSIT.

The act of June 8, 1872 (17 Statutes, 336),.authorizes the deposit of | Indefinite...| Ondemand....| None ....... Par..... No limit...... 64, 780,000,00| 61, 750, 000. 00
United Statesnotes withoutinterestby bankingassociations in sums
not less than $10,000 and theissue of certitieates thereforin denomi- :
nations of not less than $5,000; which certifieates shall be payable
on demand in United States notes, at the place where the deposits
were made. It provides thatthe notesso deposited in the Treasury
shall not be counted as a part of the legal reserve, but that the cer-
tificates issued therefor may be held and counted Ly the national
banks as part of their legal reserve, and may be accepted in the set-
tlement of clearing-house balances at the place where the -deposits

.. therefor were made, and that the United States notes for which such
certificates were issued, or other United States notes of likeamount,
shall be held as special deposits in the Treasury, and used only for |

the redemption of such certificates.
' GOLD CERTIFICATES.

The act of March 3, 1863 (12 Statutes, 711), authorizes the Secretary of | Indefinite...[| On deniand....} None ....... Par..... Indefinite.....|-cccu.... eerane 38, 782, 169. 00
the Treasury to receive deposits of gold coin and bullion in sums of ) )
not less than twen ¢y dollars, and to issue certificates therefor in
denominations of not less than twenty dollars each; the coin and
bullion deposited for or representing the certificates to be retained
.in_the Treasury for the payment of thé samie on démand. The cer-
tificates so issued to be received at par in payment of interest on the
: ]S:'ublic debt and for duties on imports. The act of July 12, 1882 (22
tatutes, 165), provides that the Secretary of the Treasury shall
suspend the issue of gold certificates whenever the amount of gold
coin and gold bullion in the Treasury reserved for the redemption of .
TUnited States notes falls below one Liundred millions of dollars. . . n . L . PO R .

SILVER CERTIFICATES,

The act of Februoary 28, 1878 (20 Statutes, 26, sec. 3}, provides thatany | Indefinite...| Ondemand....| None ....... Par..... Nolmit..oooliiiminnennnnna.. 375, 479, 504. 00
holder of the coin authorized by this act may deposit the same with ° .
the Treasurer or any assistant treasurer of the United States in
sums not less than teu dollars apd receive therefor certificates of
notless than ten dollars each, corresponding with the denominations
of the United States notes, The coin deposited for or representing
the certificates shall be retained in the Treasury for the payment of
the sameondemand. Saidcertificatesshall bereceivableforcustoms,
taxes, and all public dues, and, when so received, may be reissued.
The act of Angust 4, 1886 (24 Statutes, 227), duthorizes the issue
of silver certificates in denominations of one, two, and five dollars;
said certificates to be receivable, redeenable, and payable ip like
manner and for like purposes as is provided for by the act of Febru-
ary 28, 1878. -
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TABLE A.—STATEMENT OF THE OUTSTANDING PRINCIPAL OF THE PuBLIiCc DEBT, ETC.—Continued.

Price

Length of | When redeem-| Rate of in- s Amonnt o Amount out-
¢ Io%m. able. terest. atzs:)\rll;ch authorized. |Amountissued. standing.
. REFUNDING CERTIFICATES. .
The actof February 26, 1879 (20 Statutes, 321), authorizes the Secretary | Indefinite...| Convertiblein-| 4 per cent...| Par..... No limit...... $40, 012, 750. 00 $45,130. 00
of the Treasury toissue, in exchange for lawful money of the Unite to 4 per cent .
States, certificates of deposit of the denomination of ten dollars, bonds.
° bearing iuterest at the rate of four per centum per aunum, and con-
vertible at any time, with accrued interest, into the four per centum
bonds described in the refunding act; the money so received to be
applied only to the payment of the bonds bearing iuterest at a rate o
. not less than five per centum, in the mode prescribed by said act.
FUNDED LOAN OF 1881, CONTINUED AT THREE AND ONE-
HALF PER CENT. = .
These bonds were issued in exchange for five-per-cent bouds of the | Indefinite...| Atpleasureof| 3 percent..| Par.... | ..coviiiaeaioi]iiieiennannnnan, 1,250.00
funded loan of 1881, by mutnat agreement hetween the Secretary of the Govern-
the Treasury and the holders, and were made redeemable at the ment.
pleasure of the Government. )
FUNDED LOAN OF 1891, CONTINUED AT TWO PER CENT.
These bonds were issued in excba'n%e for the four and one-half per | Indefinite...| Atpleasureof | 2per cent...| Par.....[..cocoemenna.... 25, 364, 500. 00 25, 364, 500. 00
cert funded loan of 1891, by mutual agreement between the Secre- the Govern- -
tary of the Treasury and the holders, and were made redeemable at | ment.
the pleasure of the Government. .
LOAN OF JULY 12, 1882. . ) .
These bonds were issued in exchange for the five and six per cent | Indefinite...| At pleasureof | 3 per cent...[ PaT.....fo.ocviiiiiiiiocenniiaannnn. 5, 400. 00
bonds which had been previously continued at three and one-half the Govern.
per cent by mutunal agreement between the Secretary of the Treas- . -ment.
ury and the holders, and were made redeemable at the pleasure of
the Government.
LOAN OF 1904.
The act of January 14,1875 (18 Statutes, 296), authorizes the Secre- | 10 years..... Feb.1,1904....] 5 per cent... % ﬁ; %%;% ................ 100, 000, 000. 00 | 100, 000, 000. 00
tary of the Treasury to use auy surplus revenues from time to time . ‘
in the Treasury nototherwise appropriated, and to issue, sell, dis-
gose of at not less than par, in coin, either of the descriptions of’
onds of the United States described in the act of July 14, 1870 (16
Statutes, 272), for the purpose of redeeming, on and after January
1, 1879, in coin, at the office of the assistant treasurer of the
United States in New York, the outstanding United States legal-
tender notes when presented in sums of not less than fifty dollars.
LOAN OF 1925. .
The act of January 14, 1875 (18 Statutes, 206), authorizes the Secretary | 30 years. .. .. Feb.1,1925....| 4 per cent. .. {i% e } ............... 162, 315, 400.00 | 162, 315, 400. 00

of the Treasury to nse any surplus revenues, from time to time, in
Digitized for Fﬁﬂggﬁsm‘y not otherwise appropriated, and to issue, sell, dispose
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of at not less than par, in coin, either of the descriptions of bonde
of the United States described in the actofJuly 14, 1870 (16 Statutes,
272), for the purpose of redeeming, on and after January 1, 1879, in
coin, at the office of the assistant treasurer of the United States
ir New York, the outsta.ndjn% TUnited States legal-tender notes,
when presented in sums of not less than fifty dollars. k

TREASURY NOTES OF 1890.

The act of July 14, 1890 (26 Statutes, 289), directs the Secretary of the |.....ecceueo..|.oue. PO S S eeeeeseeneanns 155, 931, 002.00 | 114,867, 280, 00
Treasury topurchase, from time to time, silver bullion to the aggre- . [
gate amount_of four million five hundred thousand ounces, or so 5

much thereof as may be offered in each month; at the market price
thereof, not exceeding one dollar for three hundred and seventy-
one and twenty-five bundredths grains of pure silver, 'and toissue in

ayment for such ﬁurchase's of silver bullion Treasury notes of the
United States, to be prepared by the Secretary of the Treasury, in
such form and of such denominations, not less than one dollar nor
more than one tbousand dollars, as he may.prescribe. That.said
notes shall be redeemable on demand, in coin, at the Treasury of
the United States, or at the office of any assistant treasurer of the
United States, and when so redeemed may be reissued; but no
greatoror less amount of such notes shall be outstanding at any
time than the cost of the silver bullion and the standard silver dol-
lars coined therefrom then held in the Treasury, purchased by such
notes, and such Treasury notes shall-be a legal tender in payment
of all debts, public and private, except where otherwise expressly
stipulated in the contract, and shall bereceivable for customs, taxes,
and all public dnes, and when so received may be reissued; and
such notes, when held by any national banking association, may
be counted as a part of its lawful reserve. That npon demand of
the holder of any of the Treasury notes provided for, the Secretary
of the Treasury shall redeem the same in gold or silver coin, at his
discretion, it being the established policy of the United States to
maintain the two metals on a parity with each other upon the pres-
ent legal ratio, or such ratio as may be provided by law.

NATIONAL-BANK NOTES (REDEMPTION ACCOUNT).

The act of July 14, 1890 (26 Statutes, 289), provides that balances |....... PO U PRI SN SRRSO ST vicmeeenn.t 24,458, 637.00
standing with the Treasurer of the United States to the respective
credits of national banks for deposits made to redeem the circu- )
lating notes of such banks, and all deposits thereafter received for
like purpose, shall be covered into.the Treasury as a miscellaneous
receipt, and the Treasurer of the United States shall redeem from
the general cash in the Treasury the circuldting notes of said banks
which may come into his possession subject toredemption, * * *
and the balance remaining of the deposits so covered shall, at the
close of each month, be reported on the monthly public debt state- .
ment as debt of the United States bearing no interest. ) ; . .+ 'al,817,672,665.90

- .

a Exclusive of $64,623,512 bonds issued to Pacific railroads.
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XCIV . REPORT OF THE SECRETARY.-OF THE. TREASURY.

TABLE B.—STATEMENT OF OUTSTANDING PRINCIPAL OF THE PUBLIC DEBT OF THE
UNITED S'rA’rlgs ON THE 18T OF JANUARY OF EACH YEAR FROM 1791 TO 1843,
INCLUSIVE, AND ON THE 1ST OF JULY OF FEACH YEAR FroMm 1843 To 1897, 1NCLU-

AY B .

%

SIVE. -
N
\ .
Year. \ - Amount. Year. Amount.
° Jan. 1,1701 $75,463,476.52 || July 1,1843.....oocceiioina.. $32, 742, 922. 00
1792. 77, 221, 924. 66 1844 . 23, 461, 652. 50
. 1793. : 80, 358, 634, 04 . 1845.. . 15, 925, 303. 01
1794. —of 78,427,104.77 1846...... . 15, 550, 202. 97
1795. o[\ 80,747,587.39 1847...... 38, 826, 534. 77
1796. o]\ 83,762,172.07 1848...... 47,044, 862, 23
...... 82, 064, 479. 33 1849...... .ee 63, 061, 858. 69
...... 79, 228, 529. 12 1850.... ...| . 63 452,773.55
.. 78, 408, 669. 77 1851.... . 68, 304, 796. 02
82, 976, 204. 35 1852. . s 66,199,341, 71
. 33, 038, 050. 80 1853.. 59, 803, 117. 70
.-/ 80,712,0632.25 1854. . . 42, 242, 222. 42
. 77, 054, 686. 40 1855. . . 35,586, 956. 56
86, 427,120. 88 1856 cennnncanannnannnns . 31,932,537.90
_ 82,312,150. 50 1857 ceencneaeeaanaaas 28, 699, 831. 85
75,723, 270. 66 1858.. 44,911, 881. 03
69, 218, 398. 64 1859.. ceeel 58, 496, 837. 88
65, 196, 317. 97 1860.. . 64,842, 287, 88
57, 023,192, 00 1861.. . 90, 580, 873. 72
53,173, 217. 52 1862 | 524,176,412, 13
48, 005, 587. 76 1863 .. 11,110, 772,138, 63
45,209, 737. 90 18640 ceeieenenennnn. 1, 815, 784, 370. 57
55,962, 827. 57 1865 mcaencaanaaannns 2, 680, 647, 869, 74
81, 487, 846, 24 1866. . ce..z| 2,773,236,173. 60
.| 99,833,660.15 1867.. .o...| 2,678,126, 103, 87
...... ..} 127,334,933.74 1868.. ceeee-.| 2,611,687,851.19
...... | 123,491, 965. 16 . 1869.. eeeeo| 2,588,452, 213,94
.......... 103, 466, 633. 83 1870.. veeensd| 2,480,672,427.81
95,529, 648.28 1871ececiieniansneannns 2,353, 211, 332. 32
Y1820 91, 015, 566. 15 1872 i eeeeneeannannnnn. 2,253, 251, 328.78
Tt SO 89, 987, 427. 66 18731 creeeeeeennnnnens | 2,234, 482, 993. 20
...|  93,546.676.98 1874 cennnneennnnnn. @ 2,251, 690, 468. 43
90, 875, 877. 28 1875.. o....|@ 2,232 284, 53]. 95
90, 269, 777. 77 1876 enmenaaannns ‘| 2,180, 395, 067. 15
. 83, 788, 432. 71 1877 e eeeeivaareaanann, @ 2,205, 301, 392.16
.......... 81,054, 059. 99 1878.. .{@ 2, 256, 205, 892. 53
..l 73,987,357.20 1879.. .|@ 2,349, 567, 482. 04
67, 475, 043. 87 1880 ;| 2,120, 415, 370. 63
..l 58,421 413.67 1881 .|@ 2,069, 013, 569. 58
.......... 48, 565, 406. 50 1882 eeeoo.{@ 1,918,312, 994, 03
.......... 39, 123, 191. 68 1883.. cee.-..{@ 1,884,171, 728,07
.......... 24,322,235, 18 1884. . ceer...l@ 1,830, 528, 923. 57
ceeeeana| - 7,001, 698,83 1883 aeeeaacaacnanananns b 1,876, 424, 275. 14
4, 760, 082. 08 1886. . .| b1, 756, 445, 205. 78
33,733.05 ||- 1887.. .| b1,688, 229, 591. 63
37,513, 05 . 1888.. :I'b1,705, 992, 320. 58
336, 957. 83 1889.. ..1b1, 640, 673, 340. 23
3,308, 124,07 1890.. ...b1,585,821,048.73
10, 434, 221. 14 1891.. .<.1 01,560,472, 784. 61
3,573, 343. 82 1892.. ...1b1,628, 840, 151. 63
5, 250, 875, 54 T 1893 I'p1, 598, 111, 156. 13
13,594, 480. 73 1894 cieieaane e, 1'b1,668,757,127. 68
20, 201, 226. 27 1895, cnneeiiioeeanennns 1,701, 033, 661. 25
1896.. .1p1] 787,990, 491. 40
....... | b1, 832, 074, 708,90

aIn the amount here stated as the outstanding principal of the public debt ave included the certifi-
cates of de%}osit outstanding on the 30th of June, issned under act of June 8, 1872, for which a like
ampuntin United States notes was on special deposit in the Treasury for their redomption and added
to the cash balance in the Treasury. Theso certificales,as a matter of accounts, are treated as a part
of the public debt, but being offset by notes.held on deposit for their redemption, should properly be
deducted from the principal of the public debt in making comparison with former years. n

b Exclugive of gold, silver, curroncy certificates, and Treasury notes of 1890 held'in the Treasurer’s

cash, and’including $64,623,512 honds issned to tlie several Pacific railroads
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TABLE C.—ANALYSIS OF. THE PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES FROM JULY 1, 1856, To JULy 1, 1897.

Y . Year.

3 per.cents.

3% per cents.

4 per cents.

43 per cents.

5 per cents.

6 per cents.’

7% per-cents.

Total interest-
bearing debt.

1865—A\1gust 31
1866-—J uly 1...

$64, 000, 000. 00
66, 125, 000. 00
59, 550, 000. 00

: '45, 885, 000. 00

14, 000, 000. 00
14, 000, 000, 00

" 14,000, 000. 00

" 318,204, 350. 00
* 238,612, 150. 00
208, 190, 500. 00

" 158, 046, 600. 00

33,716, 500, 00 |.
14, 000, 000. 00 |.
14, 000, 000. 00 |.

14, 090, 000. OC

24, 665,000.00 |.
14,000, 000. G0 |.
" 14, 000, 000, 00 }.
14,000, 000. 00 |.
14, 000, 000.00 |.
14, 000, 000. 00" .

14, 000, 000. 00 |..
14, 600, 000. 00 |.

1, 341 696. .
90,406, 930.74 |.

121, 341, 879. 62 .
17,737, 025. 68

98, 850, 000.
741, 522, 000. 00
739, 347, 800. 00
739, 347, 800. 00
739, 349, 350. 00
737, 942, 200. 00
737, 951, 700. 00
737,960, 450. 00
737, 967, 500. 00
737,975, 850. 00
714, 315, 450. 00"
676, 214, 990. 00
602, 297, 360. 00
559, 659, 920. 00

" 559, 664, 830. 00
559, 672, 600, 00
559, 677, 390,00 "
590, 837, 560. 00
721, 999, 390. 00
722, 000, 630, 00

618,127.98 .

801, 361,

$140, 000, 000. 00
240, 000; 000. 00
250, 000000, 00
250, 000, 000. 00
250, 000, 000. 00
250, 000, 000. 00
250, 000, 00. 00
250, 000, 000. 00

00

250, 000, 000. 00
250, 000, 000. 00
222,207, 050. 00
139, 639, 000. 00
169, 015, 750. 00

a 25, 36-,, 500. 00
a 20, 364. 500, 00
a 25, 364, 500. 00
a 25, 364, 500. 00
a 25, 364, 500.00

250, 000, 000. 00 |-

50, 869, 200. 00 .
a 25,364, 000. 00 .

$3, 632, 000. 00
3,489, 000. 00
23, 538, 000. 00
37,127, 800. 00
43, 476, 300. 00
33, 022, 200. 00
30, 483, 000. 00
30, 483, 000. 00
300, 213, 480. 00
245,709, 420. 63
269, 175, 727. 65
201, 982, 665. 01
198, 533, 435. 01
291, 586, 185. 01
221, 588, 300. 00
221, 588, 300. 00
274, 236, 430. 00
414, 567, 300. 00
414, 567, 300. 00
510, 628, 050. 00
607, 132, 750. 00
711, 635. 800. 00
703, 266, 650. 00
703, 266, 650. 00
508, 440, 350. 00
484, 864, 900. 00
439, 841, 350. 00

50, 000, 000.

100, 000, ¢00. 00 |-
100, 000, 000. 00 |-

100, 000, 000. 00

$28, 130, 761. 77
24,971,958, 93
21,162,838.11
21,162,933.11
21, 164, 538,11
57, 858, 673. 95

154, 313, 225. 01

431, 444, 813. 83

842, 882, 652. 09

1, 213, 495,169. 90
1,281, 736, 439. 33
1,195, 546, 041. 02
1, 543, 452, 080. 02
1, 878, 303, 984. 50
1,874, 347, 222. 39
1.765, 317, 422. 39
1, 613, 897, 300. 00
1, 374, 883, 800. 00

1, 281, 238, 650. 00 |-
1,213, 624,700, 00 |-
1, 100, 863, 550. 00 |..

984, 999, 650. 00

854, 621, 850. 00 .
738, 619, 000.00 i.’

283, 681, 350. 00

235, 780. 400. 00|

196, 378, 600. 00

$ 2, 485.
139, 974 435, 34
139 286 935. 34
671, 610, 397,02
830, 000, 000. 00
813, 460, 621. 95
488, 344, 846. 95

31, 397‘3 196. 95

$31,762, 761. 7
98, 460,-058. 93
44,700, 838.11
58, 290, 738. 11
64, 640, 833 11
90, 380, 873. 95

365, 304, 826, 92

707, 531, 634. 47

1,359, 930, 763. 50
2. 921,311, 918. 20
2, 381, 530, 204: 96
9,239, 331, 207. 60
2,248, 067, 387. 66
2,202, 088, 727. 69
2,162, 060, 522. 39
2, 046, 455, 722. 39
1,934, 696, 750. 00
1,814,794, 100. 00
1,710, 485, 950. 00
1,738 930, 750 00
L 722, 676, 300.
1,710, G35, 450. 00
1, 711, 858, 500 00
1,794, 735, 650 00
1,797, 643, 700. 00
1. 793, 693, 100. 00
1, 639, 567, 750. 00
1, 463, 810, 400, 00
1,338, 229, 150: 00
1, 226, 563, 850. 00
1, 196, 150, 950: 00
1,146, 014, 100, 00
1,021, 692, 350. 00

950, 522, 500. 00

829,853, 990, 00

725, 313, 110. 00

610,529, 120. 00

583, 029, 330.00 7

- 585,037, 100. 0

635, 041, 890. 00

716, 202. 060. 00

847, 363, 890. 00

847, 365, 130. 00
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TABLE C.—ANALYSIS OF THE PRINCIPAL OF THE PUBLIC DEBT OF THE UNITED STATES, ETC.—Continued.

) Year. Debt O;as“'fe‘:;;‘;{mmsc D Eb:’nlzzxs'ag ue Qutstanding principal. Cash meR; ’{“reasury ‘Total ‘%:’:;ffy‘i”h 12 | Anoual-interest charge.
1856 —J i1y 1 oemneniea e e iaci e e $209,776.13 [ ... .ooiiiiae.s $31, 972, 537. 90 $21, 006, 584, 89 $10, 965, 953. 01 $1, 869, 445,70
1857....... 238, 872. 92 28, 699, 831, 85 18,701, 210. ¢9 9, 998, 621.76 1, 672, 767, 53
1858..... 211, 042.92 |. 44,911, 881. 03 7,011, 689. 31 37,900,191.72 2, 446, 670. 28
1859... 206, 099. 77 - 58, 496, 837. 88 5,091,603, 69 53, 403, 234.19 3,126, 166. 28
1860... 201, 449. 77 " 64,842, 287.88 4,877, 885. 87 59,964,402, 01" 3,443, 687,29
1861... 199,999,777 joo .. oaiiaal... 90, 580, 873. 72 2,862, 212, 92 87,718, 660. 80 5, 092, 630. 43
186! 280,195.21 | $158, 591, 390. 00 524,176,412.13 18, 863, 859. 96 505, 312, 752.17 22,048, 509. 59
1863. 473,048, 16" 411, 767, 456. 00 1,119,772,138.63 8,421, 401. 22 1,111, 350, 737. 41 41, 854,148.01
1864. 416,:335.86 | . 455,437,271.21 1,815,784, 370,57 106, 332, 093. 53 1,709, 452, 277. 04 78,8353,487.24
1865...ciiien.. .. 1,245,771. 20 458, 090, 180. 25 2,680, 647, 869. 74 5, 832,012, 98 2,674,815, 856. 76 137,742, 617.43
1865—A ugust 31 1, 503, 020. 09 461, 616, 311. 51 2,844,649, 626. 56 88,218, 055.13 2,756,431, 571. 43 150, 977, 697. 87
1866—July1 .. 935, 092, 05 439, 969, 874, 04 2,773,236,173. 69 137, 200, 009. 85 2,636, 036, 163. 84 146, 068,196. 29
1867......... 1, 840, 615. 01 428, 218,101, 20 2,678,126, 103, 87 169, 974, 892, 18 2, 508, 151, 211. 69 138, 892, 451.39
1868. 1,197, 340. 89 408, 401, 782. 61 2,611, 687, 851, 19 130,834, 437. 96 2,480,853, 413,23 128, 459, 598. 14
1869 5, 260,181. 00 421, 131, 510. 55 2, 588, 452, 213. 94 155, 680, 340. 85 2,432,771, 873,09 125, 523, 998. 34
1870 3,708, 641. 00 430, 508, 064. 42 2,480,672, 427, 81 149, 502, 471. 60 2,331, 169, 956. 21 118,784, 960. 34
1871. 1,948, 902. 26 4186, 565, 680. 06 2,353, 211, 332. 32 106, 217, 263, 65 2,246,994, 068, 67 111, 949, 330. 50
1872. 7,926, 797. 26 430, 530, 431. 52 2,253, 251, 328.78 103, 470, 798. 43 2, 149, 780, 530. 35 103, 988, 463. 00
1873. 51, 929, 710. 26 472, 069, 332, 94 2, 234, 482, 993, 20 129, 020, 932. 45 2, 103, 462, 060. 75 98, 049, 804. 00
1874. 3, 216, 590. 26 509, 543, 128. 17 2, 251, 690, 468, 43 147, 541,314. 74 2,104, 149, 153, 69 98,796, 004, 50
1875. 11, 425, 820. 26 498,182,411.69 | * 2,232, 284, 531, 95 142, 243, 361. 82 2, 090, 041, 170, 13 96, 855, 690. 50
1876. 3,902, 420, 26 465,'807, 196. 89 2, 180, 395, 067. 15 119, 469, 726.70 2,060, 925, 340. 45 96, 104, 269, 00
1877. 16, 648, 860. 26 476,764, 031. 84 2,205, 301, 392. 10 186, 025, 960. 73 2,019,275,431. 37 93, 160, 643. 50
1878. 5,594, 560. 26 455,875, 682, 27 2, 256, 205, 892, 53 256, 823, 612. 08 1,999, 382, 280. 45 94, 654,472.50
1879. 37,015, 630. 26 410, 835, 741. 78 2, 245, 495,072, 04 249, 030, 167, 01 1,996, 414, 805. 03 83,773,778.50
1880. 7,621,455, 26 388, 800, 815.37 | " 2,120, 415, 370. 63 201, 088, 622. 88 1,919, 326, 745. 75 79,623, 981.00
188]. '6,723,865.26 | - 422,721,954, 32 2, 069, 013, 569. 58 249, 363, 415. 35 1, 819, 650, 154, 23 75, U18, 695. 50
1882. 16, 260, 805. 26 438, 241, 788,77 1,918,312, 994. 03 243, 289, 519. 78 1, 675, 023,474. 25 57,360,110.75
1883. 7,831,415.26 538, 111,162.'81 1,884, 171,728, 07 345, 389, 902, 92 1,538, %81, 825. 15 51, 436, 709. 50
1884. 19, 656, 205, 26 584, 308, 868. 31 1, 830, 528, 923. 57 391, 985, 928. 18 1, 438, 542, 995. 39 47,926,432, 50
1885. 4, 100, 995. 26 663, 712, 927. 88 1, 863, 964, 873, 14 488, 612, 429, 23 1, 375, 352, 443, 91 47,014,133, 00
1886. 9,704,445, 26 619,344, 468.52 | 1,775, 063,0123.78 492,917,173. 34 1,282, 145, 840. 44 45, 510, 098. 00
1887. 6,115, 165. 26 629, 795, 077. 37 1, 657, 602, 592. 63 4832, 433, 917. 21 1,175,168, 675. 42 41, 780, 529. 50
1888. 2,496, 095. 26 739, 840, 389. 32 1, 692, 858, 984. 58 629, 854, 089. 85 1, 063, 004, 894, 73 38, 991, 925. 25
1889.. 1,911,485. 26 787,287, 446, 97 1, 619, 052, 922, 23 643,113,172. 01 975, 939, 750. 22 33, 752, 854. 60
1890.. 1, 815, 805. 26 825,011,289, 47 1, 552, 140, 204, 73 661, 355, 834. 20 © 890, 784, 370. 53 29, 417, 603. 15
1891. 1,614, 705. 26 933, 852,766.35 | ' 1, 545, 996, 591. 61 694, 083,839,83.[° ° 851,912,/751.78 23, 615, 735. 80
1892. 2,785,875.26 | 1, 000, 648, 939. 37 1,588,464,144.63 | 746,937, 681.03 . 841, 526, 463. 60 22, 893, 883.20
1893. 2, 094, 060. 26 958, 854, 525. 87 1, 545, 985, 686, 13 707, 016, 210. 38 838, 969, 475. 75 22, 894, 194. 00
1894. 1, 851, 240. 26 995, 360, 506. 42 1, 632, 253, 636. 68 732, 940, 256, 13 899, 313, 380. 55 25, 394, 385, 60
1895. 1,721, 590. 26 958,197, 332,99 | "1, 676,120, 983, 25 774, 448, 016. 51 ' 901,672, 966. 74 29, 140, 792 40
1896 1, 636, 890, 26 -920, 839, 543. 14 1, 769, 840, 323. 40 814, 543, 069. 70 - 955, 207, 253.70 34, 387, 265. 60
1897.. 1, 346, 880. 26 968, 960, 655. 64 1, 817, 672, 665. 90 825, 649, 765. 87 1992, 022, 900. 03 34, 387. 315. 20

Norte 1..~Annual interest charge computed on amount of outstanding principal at close of fiscal year, and is exclusive of interest
Nore 2.—The figures for July 1, 1879, were made up assuming endinﬁ]funding operations to have been completed.

e 4 percents from 1862 to 1868, inclusive, wi {
ore intarest from 4 per cent to § per cent, and was redeemable on ten days’ notice after thirty days; but being coustantly changing, it has been cobsidered more equitable to include the whole amount

Nore 3.—The temporarg loan per act of July 11, 1862, is included in tl
its highest point. ‘This loan
outstanding as bearing 4 per cent interest on sn average for the year.

charge on Pacific railway bonds.

ith the exception of (he amount ou'.st:mdiﬁg August 3], 1865, this beidg the date at which the public debt reached

AHI J0 LYodmd
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REPORT OF

THE SECRETARY OF THE TREASURY,

XCVII

TABLE D.—STATEMENT OF THE ISSUE AND REDEMPTION OF Lo,x\s AND TrREASCRY '
NOTES (BY WARRANTS) FOR THE FISCAL YEAR ENDED JUNE 30, 1897,

: N N - Excess of Fxcess of
Tssues. Redemptions. issues. redemptions.
Two year notes ot 1863, act of Mar. 3,
................................................ $50.00 {.envimiarniaa.an $50. 00
vae t,\reutles of 1862, act of Feb. 25, .
................................................ 2,500.00 |-~eeiiiiiaian. 2,500. 00
.Loan of July and Aug 1861 acts of
July 17 and Aug. 5,1861...........1..... easemacnens 3,900.00 {...cooveiut... 3,900.00

Legal-tender notes, acts of Feb. 25
and July 11, 1862, Jan. 7 and Mar.
3,1863

Gold certificates, acts o
and July 12, 1882
One- ~year notes of 1863, act of Mar. 3,

Compound-interest mnotes, acts of

Mar. 3,1863, and June 30, 1864
Loan of 1863, act of Mar. 3, 1863
Ten-forties of 1864, act of Mar. 3. 1864.
. Seven-thirties ot 1861, act of July 17,

Seven-thirties of 1864 and 1865, acts
of June 30, 1864, and Mar. 3, 1865. ...
Consols of 1865, act of Mar. 3,1865....

Consols of 1867, act of Mar. 3, 1865... ..

Consols of 1868, act ot Mar. 3,1865....
Funded loan of 1881, acts of July 14,
1870, Jan. 20,1871, and Jan. 14,1875:.
Celéméicates of deposw act of June 8,
187
Silver certificates, act of I'eb. 28, 1878.
Refunding certificates, act of Feb. 26,
1879........ e eeree s e aaaaann
Loan of 1882, act of July 12, 1882
Fractional currency, acts of July 17,
1862, Mar. 3, 1863, and June 30, 1864.
Funded loan of 1891, agts Julv 14,
1870, Jan. 21,1871, and Jan. 14, 1875..
Funded loan of 1907, acts July 14,
1870, Jan. 20, 1871, and Jan. 14,1875..
Tlies?)sury notes of 1890 actof J ul_w, 14,

Redemption of national-bank notes,
act July 14, 1890

Bonds issuned to Pacitic railroads,
acts Jaly 1,1862, and July 2,1864. ..

Excess of issues
Excess of redemptions

Net excess of issues charged in re-
ceipts and ex])endltures

$59, 620, 000. 00
10, 000. 00

108, 730, 000. 00
178, 432, 000. 00

" 3,250, 00
' 30, 686, 000. 00
15, 448, 970. 00

59, 620, 000. 00
4, 046, 020. 00
210. 00

1,300.00 |....
. 500,60 |.
1, 000. GO {.

1,000. 00

1,500.00 {...

.75, 970, 000. 00
145, 572, 000. 00

2. 010. 00
1, 600. 00

3,482.00
237, 400. 00

45,502,000, 00 |
11, 092, 355. 50

11, 083, 000. 00

150.00 {....
13,150.00 {.:
25, 350.00 }.

400.00 {...

$29, 760, 000..00 .
32, 860, 0. 00

4, 036, 020.
T o,

1,300.
500. 00
1,000, 00

1, 000, 00

150.
13, 150.
25, 350.
400.

3,482, 00

11, 083, €09,

353, 180, 877.50 |

30, 230, 522.

66, 979, 864.
30,230, 522.

50
00

36,749, 342.50

F1 97.—-——v11
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TaBLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION oF BONDS ON ACCOUNT OF THE SINKING FUND DURING EACH FISCAL
YEAR FROM ITS INSTITUTION IN MAY, 1869, TO AND INCLUDING JUNE 30, 1897.

Balance of

S s Net cost Interest due Acerned .
\y
Year ended— Prineipal re- | prorinm paid. Netcostin | ootimated in | at close of fis- interost paid | interest due at
deemed. currency. oold cal year. coin. closeof
. : g0 . calyear. in fiscal year.
JUNE 30, 1869. .
Five-twenties of 1862 ) $1, 621, 000, 00 $253,822.84 | $1, 874; 822.84 | $1,349,970.02 | $16, 210.00 $7,384. 60 $8, 825. 40
Five-twenties of March, 1864.. - 10, 000. 00 11, 725. 00 81, 725. 00 57, 552. 82 700, 00 218.63 481.37
Five-twenties of June, 1864 . 1, 051, 000. 00 - 161, 946. 45 1,212, 946. 45 873, 205. 61 10, 500. 00 T 1,470.42 9, 039. 58
Five-twenties of 1865........ - * 465, 600. 00 74, 969. 00 539, 969. 00 387, 566. 28 4, 650. 00 . 2 683. 54 1, 966. 46
Consols, 1865 . . 461, 000. 00 73,736. 80 534, 736. 80 ° 387,903. 26 13, 830. 00 429.04 §- 13, 400, 96
Consols. 1867 . 4, 718 000. 00 749, 208. 08 5, 467, 208. 08 3,948, 586. 11 141, 540. 00 116, 032. 35 25,507. 65
Consols, 1868 ... i iieieieraeic i 305, 000. 00 49, 442. 50 354, 442. 50 256, 653. 20 9, 150. 00 8,173.98- 976. 02
Total........ S T T T 8, 691, 000. 00 1,374,850.67 | 10, 065, 850. 67 7,261, 437. 30 196, 590. 00 136, 392. 56 60, 197. 44
o JUNE 30, 1870. A
Five-twenties of 1862 : 3, 542, 050. 00 '493, 479. 42 4,035, 529. 42 3, 263, 099. 51 160, 919. 50 45,994. 49 ) 114, 925. 01
Five-twenties of March, 1864.. 85, 000. 00 15,742, 87 100, 742. 87 - 75,658.54 5, 350. 00 1, 080. 99 4, 269. 01
Five-twenties of June, 1844 . 3,971, 400. 00 506, 189. 91 4,477, 589.91 3,647, 628. 29 165, 834. 00 49, 946. 00 115, §88. 00
Five-twenties of 1865. . 2,790, 250. 00 361, 735.43 3, 151, 985. 43 .2, 606, 636. 20 103, 257. 50 37,113.53 68, 143. 97
Consols, 1865 ....... -] 14,532, 150. 00 1,454,778.37 | 12,986,928.37 | 10, 080, 736. 97 - 495, 421.50 |- 145, 518. 29 349, 903. 21
Counsols, 1867 . . 5, 882, 550. 00 861,763.73 6,744,313.73 5, 309, £00. 90 302,734.50 | - 66, 111. 51 236, 622. 99
Consols, 1868 348, 500. 00 53, 363. 95 401, 863. 95 308,573.16 19, 380. 00 5,238.73 14,141.27

Totalecenmeneennns.. el SR Ceeceoo..| 28,151,900.00 | 3;747,053.68 | 31,898,953.68 |- 25,893,143.57 | 1,254, 897. 00 351, 003. 54 903, 893. 46
JUNE 30, 1871. ’

Five-twenties of 1862.........oeoos i iaeaeeaseaaiananns 2,792, 850. 00 227,607.56 | 3,020,557.56 | 2,680, 209. 05 145, 975. 00 36, 657. 80 109, 317.20
Five-twenties of March, 1864.. . '500.00 | 2.277.20 31,777.20 28, 590. 88 1,240. 00 388.35 851. 65
Five-twenties of June, 1861 | 3,967, 350.00 340,509. 63 | .4,307,879.63 | 3,847,182.42 201, 375. 00 51, 703. 46 149, 671. 54
. Five-twenties of 1865. ... .. .. .| 6,768, 600.00 574,923,00 | 7.343.523.00 | 6,525 231.42 331, 933. 50 92, 259, 58 239, 673. 92
Consols, 1865 ....... .| 10222,200.00 | - 850,949.79 | 11,073,149.79 | 9,762, 387.78 522, 117. 00 109, 455. 28 412, 661. 72
Consols, 1867 .. .| 6,103 050.00 541,550.41 |  6,644,609.41 | 5. 800,618.37 351,528. 00 76, 745. 93 274, 782. 67
CONSOIS, 1868 - evmmo it 59, 600. 00 4,784, 61 57, 384. 61 49, 797. 81 3, 096. 00 572,13 2, 519. 87
TOUB). e e eeaaanennennininennnss e 29,936,250.00 | 3,542,631.20 | 32,478,881.20 | 28,694,017.73 | 1,557.264.50 367,782.53 1,189, 481.97
JUNE 30, 1872. . ]

Five-twenties of 1862. ... ... ..l 6,417, 850.00 764,055.21 | 7,181,905.21 | 6,345, 391.98 427, 849, 00 75,179. 43 352, 669. 57
TFive-twenties of March, 18 127, 100. 00 14.959.03 | . 142, 059.03 126, 123. 46 8, 894. 00 1,338.70 7,555. 30
Five-twenties of June, 1864 ... .| 3,604, 650.00 428,656.16 | 4,043,306.16 | 3,573, 223.63 246, 001. 50 57, 449. 80 188, 551. 70

Fivo-twenties of 1865. . .........ccevurnmeereereenneeaeeennnnnn 3, 635, 200. 00 436,838,70 |  4,072,038.70 |  3,504,747. 85 246, 562. 00 37, 817.37 208, 744.63
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11,788, 900. 00 |

1,436, 989. 46

149,248, 21 |

Consols, 1865 ... 13,225,889.46 | 11, 660, 765. 89 707, 334. 00 558, 085. 19
Consols, 1867 . 6,958, 900, 00 833,600.15 | 7,792,500.15 | 6,863, 777,39 417, 534, 00 108, 487, 92 300, 046. 08
Consols, 1868 ... 1111 1100 85, 850, 00 9,051, 63 95, 801, 63 84, 595. 02 5,151, 00 1,386.95 3,764, 05

TOBAL. e e en e eee e eeeee o aeeaeeee e e e eenenneaens 32,618,450.00 |  8,935,050.34 | 36,553,500.34 | 32,248,645.22 | 2,059, 395.50 430,908.38 | 1,628, 417.12

JUNE 30, 1873. ) T

Five-twenties of 1862.......... e 7,137, 100. 00 925,783.87 | 8,062,883.87 | 7,089,542.58.|  431,450.50 101, 960. 57 329, 489. 93
Five-twenties of March, 1864. 50, 000. 00 7.312.50 - 57,372.50 | . 49,780.91 3, 500, 00 813.70 2, 686. 30
TFive-twenties of Juie, 1864. 3,741, 150, 00 480,684.37 | 4,221,834.37 | 3.715.211.22 223, 270. 50 12, 216,46 181, 054. 04
TFivo-twenties of 1865. . 1, 950, 850, 00 250, 635.93 | 2,210.485.03 | 1,043, 488,93 120, 266. 50 23, 744, 47 96, 522, 03
Consols, 1865 . 10,768, 250,00 | 1,371,187.17 | 12,139,437.17 | 10,668, 617. 09 546, 005. 0 145, 060, 34 501, 025, 66
Consols, 1867 . | 440270000 553,610.80 | 4,955,710-89 | 4, 373.781.76 264, 126. 00 69, 632, 51 194, 493, 49
Consols, 1868~ -~ ... . 1111l L 619, 550, 00 81, 983, 44 701, 53344 617,140.34 | 87,173.00 8, 948. 40 28,224, 60

TOLAL « e et e e ee eeeeee e e eeaaas 28, 678,000.00 | - 3,671, 268. 17 | 32,349, 258.17 | 28,457,562.83 | 1,725, 881.50 392,385.45 | 1,333, 496.05

JUNE 30, 18T4. _ i

Five-bwonties of 1862.........veneeenneeemnenn. s o 1,421,700.00 161,219.79 | 1,582,919.79 | 1,415,391 05 99, 519.00 31,743. 95 67,775.05
Tive-twenties of Juno, 1864 2, 020, 550. 00 218, 457,39 | 2,230.007.20 | 2, 012,051.32 141, 438, 50 48,013, 46 93, 425. 04
Five-twenties of 1805 ..... : | 1,247,250, 00 135.577.95 | 1.382.827.95 | 1,241,571, 69. 87,307, 50 29, 348,19 57,959. 31
Consols, 1865 .. . | 30393650, 00 360,064.62 | 3754 614,62 | 3,374 934, 42 203, 619. 00 46, 489, 33 157,129, 67
Consols, 1867 .. | 4,051, 000. 00 43234818 | 4,483,348 18 | 4,029,975 86 243, 060, 00 55, 976, 97 187, 83, 03
Consols, 1868 ..., . - 11111110 SUROSRERR RN 802, 300, 00 86, 505, 62 888, 805, 62 798, 926. 40 48, 138, 00 “11, 014, 38 37,123, 62

TOBAL. e eeee e emeeeeee o eaee e e e e ees s 12,036,450.00 |  1,305,073.55 | 14,331,523.55 | 12,872,850.74 823, 082. 00 222, 586. 28 600, 495.72

JUNE 30, 1875. ) .
Five-twenties of 1862....ceeereenees cnnieeaaans e o 25,170,400.00 . neeemeeeneeninifoeea e 25, 170, 400. 00 541,973, 50 353, 061. 56 188,011, 94
 JUNE 30, 1876.

FIvE-bWenties OF 1862. .. eeevnvennernneeenemeennnnenns 5,785, 200,00 |. 5,785, 200. 00 404,964.72 54,745.72 350, 218. 8
. Five.twenties of June, 1864....... 2| 10, 869, 600,00 |- 10, 869, 600. 05 760, 872. 00 171, 966, 33 583, 905. 67 -
FiveEWODEISS OF 1865 - vonvmmnsemsonssemesesoiinns 1,789, 250. 00 1,789, 250, 00 125, 247, 50 30, 805. 86 94, 441, G4

S TSROSO SOOI 18,444, 050,00 onooomooominaifos s eaaenns 18, 444,030.00 | 1,291, 083. 50 257,517.91 | 1,038, 565, 59
JUNE 30, 1§77, .
Five-twenties of 1862...... SUTSR OO 81, 200.00 81, 200. 00 4,352.25 | 1,18L.67 3,170.58
Five-twenties of June, 1861, S 1787900, 00 178, 900. 00 9,943, 50 1,323, 60 861990
Five-twenties of 1865...... 7] 180,350 00 180, 350, 00 9.519. 00 3,141, 08 6,377.92
Counsols, 1865 -.:..... | 605000 6,050, 00 181,50 108,97 7253
Consols, 1867 «overmnnnnesimmn e semoen LTI 1, 000, 00 1, 000, 00 30,00 21,20 a8
TOBAL. e e e e e e 147,500.00 |- oo oo s 447,500. 00 24, 026. 25 5.776. 57 | 18, 249.73
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, ETC:—Continued.

‘Q

‘XYASVENL THL

) Balance of
- s . Net cost In terest due Accrned s
Year ended— Principal re- Premiom paid. Net cost in estimated in | at elose of fis- | interest paid mteresp dup at
» - decmed. currency. old cal year. in coin close of
& al yea u : fiscal year. :
w.
=
JUNE 30, 1878. B g
. 0
»I‘lve~twentles Of 1802. ... oo it $17,800.00 |.ccnenniniiia.]- .- $17, 900. 00 $966. 00 $192. 65 $773.35 w
Five-twenties of June. 1864 . 15, 990. 00 15, 900. Ou 834. 00 78. 41 755.59 =
Five-twenties of 156 2,3850.00 |.. 2. 350. 00 129. 00 40. 92 88.08
Consols, 1865 ... .. 23, 600.00 |.. 23, 600. 00 1,416. 00 273.35 1,142.65 o
Comnsols, 1867 . 5,700.00 |.. 5,700.00 342. 00 134.76 207.2¢ o]
Consols, 1868 . 8, 500. 00 8, 505. 00 510. 00 89.83 420.17 b’i
73,950.00 |.eeeeei i 73, 950. 00 4,197.00 809. 92 3,387.08 Ej
. n
Five-twenties of 1862 2, 650. 00 2, 650, 00 165.75 1 40.35 125. 40 &=
Five-twenties of June, 1864 . 3 150.00 [ 3,150. 00 94. 50 18.53 75.97 1 Q
Five-twenties of 1865... . 1. 830. 00 1, 850. 00 | 85.50 41,22 44.28 ad
Consols, 1865 ....... . 1,700. 00 1,%00. 00 102. 00 41. 49 60. 51 t‘l!
Consols, 1867 9, 050,00 {. 9, 050. 00 543. 00 7 166. 62 376 38 =
Qonsolq, 1848 100. 00 ... 100. 00 6. 00 .56 5.44 ;
B 18,500.00 [....voniiiiiiiafeeeiii e 18, 500. 00 996.75 308.77 687.98 =
JUNE 30, 1850. =
Five-twenties 0f 1862 .. ... oomeemmeneenreieaieaneennnenaanss 100. 00 100, 00 4.00 .67 3.33
Five-twenties of June, 1864 100. 00 100. 00 4.00 .49 3.51
Five-twenties of 1865. . 250.00 250. 00 14. 50 5.85 8.65
Ten-forties of 1864.... . 676, 050.00 |.. 676, 050. 00 28,168. 75 12, 872. G5 15,206. 10
. Loan of February, 1861: . 2, 837, 000. 00 2,911,161.95 85,110, 00 47, 540. 20 37, 549. 80
Loan of July and August, 1861 .| 82,.064, 250. 00. 33,440, 335. 04 1, 165, 807. 50 518,148.79 647, 658. 61
Loan of March, 1863.. -4 12,797,150, 00 13, 346,185. 18 484, 747. 50 213,179.29 271, 568. 21
Oregon war debb ..... 202, 550. 00 210, 823. 02 9,787.50 -~ 3,602, 56 6,124, 94
Fanded loan of 1881 .. 23, 575, 450. 00 24, 237, 656. 97 415, 162. 70 130, 349. 36 284 813. 34
Funded loan of 1907.... 1, 500, 000, 00 1,625, 558. 26 ;| 15, 000. 00 10,191. 74 8. 26
TOtAl.cevinnsoretecnacereeensecermenannseonasennnn seesl]| 73,652, 900.00 76,448, 220. 42 2, 203, 806. 45 | 935, 951. 60 1, 267,.854. 85
JUNE 30, 1881. )
Five-twentiesof 1862..... .. ... ... . .iaiiiiiiiiiii. 3,000. 00 3, 000. 00 210. 00 80.22 129.78
Five-twenties of June, 1864 . . 50.00 |. 50. 00 3.50 .25 3.25
Five-twenties of 1865... 100.00 |.. - 100. 00 7.00 . 1.74 i 5. 26
Loan of February, 18 1... 7,775, 000. 000 7,{8?6, 277.58 462, 390, 00 160, 072. 88 302, 317.12
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16, 712, 450.

802, 703. 05

Loan of July and August, 1861......covemiiiiiniinian, 00 488,876.11 |..... TETTT PP 17.201,226.41 | 1,002.747. 00 200, 0-43. 95
Loan of March, 1863. . . 7. 057, 100. 00 199,514, 62 |. .- 7,256, 614, 62 301, #15. 50 83,3830.51 277,984, 99
Oregon war debt. . 54, 250. 00 1,408.65.1. 35, i58. 65 - 2,584.50 551,11 2,033.39°
Funded loan of 1881. - 42,769, 400, 00 320, 171. 82 43,089, 571. 82 1,106,474.15 268, 342. 94 843, 130. 21
- Total......... Nevieon e eeee e e taaa e aneaeeaas 74, 371, 350, 00 1,061,248.78 {.o..o.iiee. ... 75,432,598.78 2,935, 731. 65 707, 423. 60 2,228, 308. 05
JUNE 30, 1882: )
Loan ofj July and August, 1861, continued at 33 percentt....| 53,215,850.00 |..ccaciii it fiiiiiiiiaiiaaens 55, 2'15 850. 00 1, 368, 894. 64 579, 493. 12 789, 401. 50
Loan of Marcl, 1863, continued at 34 per cent. . .... 2, 637, 850. 2, 637. 850. 00 ,701.75 23,771.80 65, 929. 95
Fundéd loan of 1881, continued at 34 per cent 1, 000. . 1,000. 00" 23.33 . 2.78- 20, 55
Funded loall Of 1881 cuccuiviienorncncscanaanenennnn 2,224, 450. 2,224,450. 00 |- 115, 717. 53 6,771.83 108, 945. 70
TOLAL. - e eneenesannsnssncmnsassamessasensenmanmeanncns 60,079,150.00 |..........c... ool 60, 079,150.00 | | 1,576,337.23 612, 039.53 964, 297. 70
JUNE 30; 1883. o
Five.twenties of 1862 100. 100. 00 5.50 14.18 $.68
Funded loan ot 1881. 41, 300. 41, 300. 00 1,716. 66 138.13 1,578.53
Loan of Jnly and Al'lgllSL 18¢1, continued at 3% percent.. 661, 750. . 661, 750. 00 20, 760. 25 5, 293. 40 15, 466. 85
Loan of March, 1863, continued at 33 per cent . 34,128,150, -34,128,150.00 {  1,171,034.37 186, 913. 66 984,120.71
Funded loan of 1881 continued at 34 per cent .......... 10, 019, 400. 10, 019, 400. 00 233, 862.12 137,402, 11 96, 460. 01
Total. cefeieiemerraniacoaanacesnananns e ateceearaaans 44, 850, 700, 44, 850, 700. 00 1, 427,378.90 329, 761. 48 1,097, 61’74—2
JUNE 30, 1884.
Five-twenties of 1882. 200. - 200.00 9. 50 13.35 3.85
TFanded loan of 1881.. 5, 200. 0¢ 5, 200. 00 187.08 164. 24 22.84
Loan of March, 1863, con inued at 3% - 422, 5650, ¢ 422. 550. 00 14,789. 25 2,8¢3. 94 © 11, 965. 31
T.oan of July and Auumt 1861, continued. at J._ ])u cent, 566, 250. 566, 250. 00 19,818.75 7, 6G9. 86 12, 748.89
Funded loan of 1881, continued at 3§ per cent. 33,221, 450. 33, 221, 450. 00 1,018,176. 97 276.923. 93 741, 253. 04
Loan of July 12, 1882 . eiememenenmnnnaarnnenn e 12, 553, 950. 12, 553, 950. 00 240,130. 13 31, 884. 61 208, 245. 52
Total....... ceee .;.._ ................................... 46, 769. 600. 46, 769, 600, 00 1,293, 111. 68 318,879.93 974,231.75
JUNE 30, 1885.
Five-twenties of 1862. 4,000, - 4, 000. 00 85.00 701. 96 616. 96
Five-twenties of 1864. 100. ¢ 100.00 4.00 © .49 . 3,51
Funded loan of 1881. 1.100: 1, 100. 00 36.67 50. 51 13.84
Loan of July and August 186!, continued at 52, 250. 52, 250. 00 1, 269. 62 588. 85 680.77 .
Loan of March, 1863, continued Af, 33 per cens.. . 18, 000. 18, 000. 00 499. 62 87.92 411.70
Funded loan- ot 1881, continued at 3& per cent. .| °- 230,500.00 230, 500. 00 5,347.70 1,416.28 3,931. 42
‘Loan of July 12,1882, ... iioiiienma et . ..| 45,282,200. 45,282, 200.00 | - 1,153, 460.88 268, 821.31 884, 639. 57
Tota,ll ....... ceacesereasen easiessssssnans vesanacnnoanns A45, 5883,150.00 f. . ... coiiiidiieaiia 45, 588, 150. 00 1, 160, 703. 49 271, 667. 32 889,036.17.
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TABLE E.—STATEMENT SHOWING THE PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FUND, Tc.—Continued.

: ] Balance of
- - : Net cost. Interest due Accrned :

Year ended— Principal re- | propinm paid.| NebC0Stin | otinated in | at close of fis- | interest paid |interestdueat

deemed. i currency. old cal vear, in ooin closeof

gold. year. n coin. - figcal year.

JUNE 30, 1886. ) .
Oregon wardebt .o... oo en . $100. 00 $100. 00 $1. 50 $18. 00 $16. 50
Loan of July and Au"usb 1861 . 2,500.00 |.. 2, 500. 00 |. 53.25 . 99. 00 45.75
Loan of 1863 ........... - 1,100.00 {.. 1, 100. 00 31.50 33.00 1.50
Five-twenties of 1862. . 67, 500. 00 67, 500. 00 1, 425. 00 14, 399. 00 12, 974. 00
Five-twenties of 1864. 4, 300. 00 4, 300. 00 - . 85,25 . 31.14 54.11
Tive-twenties of 1865. - ' 300. 00 300. GO - 6.00 2.02 3.98
L'en-forties of 1864 ... 14, 250. 00 14, 250. 00 - 356.25 278.80 77.45
Consols of 1865... 15, 900. 00 15, 900. 00 419. 25 842. 29 423. 04
Consols of 1867.. 26, 950. 00 26, 950. 00 662. 25 2.070.75 | - 1,408. 50
Consols of 1868....... 12, 250. 00 12, 250, 00 203. 25 . 570. 04 366.79
Funded loan of 1881.. 49,800.00 |.. 49, 800. 00 826. 50 868 55 42.05
Loanof 1882 ........... 44, 044, 800. 00 |. 44, 044, 800. 00 435, 942. 00 220, 617. 44 215,324. 57
Loan of 1863, continued at 34 per cent........ | - 4,100.Q0 |. 4,100. 00 123. 00 31.32 91. 68
Loan of July and August. 1861, continued at 33 per ¢ . 96, 75000 |. - 96, 750. 00 2, 848. 50 1, 560.76 1,287.74
Funded loan of 1881, continned at Jipercent ............... 190, 750. 00 190, 750. 00 4,704.13 1, 065. 34 3,638.79
Potal..oouemmveni il AR eecreeeaens 44,531,850.00 |..ouniniiaiiiant e 44, 531, 350. 00 447, 687, 64 242, 487. 45 205, 200. 19
Loan of 1882 47 748 750,00 |. ...l e .1 47,748, 750. 00 -1, 375, 663. 00 223, 676.38 1,151, 976. 62
Ten-forties of 1864 ... . 1,300.00 |. .t . 1, 300.00 84.17 119. 50 35. 33
Funded loan of 1881 8 100. 00 |. 3, 100. 00 110. 83 166. 80 N 55.97
Loan of July and August 1861.. 28, 700.00 |. 28, 700. 00 1,722. 00 861. 00 . 861. 00
Five:twenties of 1862 . . 650.00 |. 650. 00 45.50 58.12 12,62
Tive.twenties of 1865 . 8, 000. 00 8, 000. 00 560. 00 473. 92 86. 08
" Loan of February, 1861 2, 000. 00 . 2, 000. 00 120.00 80.00 . 60.00
Loan of 1863 ........... . . 13,400.00 |. 13, 400. 00 - 804.00 402. 00 402. 00
Consols ot 1865. 18, 200. 00 |. 18, 200. 00 1, 092. 00 2,147.16 1, 055. 16
Consols of 1867.. 34, 000. 00 34, 000. 00 2, 040. 00 -3, 333.69 1, 293. 69
Consols of 1868 500. 00 500. 00 30. 00 270.25 240. 25
Loan of July and@ Angust, 1861, continued at 33 pel cent 1, 500.00 |. 1, 500. 00 52. 50 © 22.58 29.92
Loan of 1863, continued at 3} pcx cent 8,'509. 00 8, 500. 00 297.50 60. 31 237.19
Funded loan of 1881, continued at 33 per cent 25, 600. 00 25, 600. 00 926.33 | . 218.17. 713. 16
Total...c.coeunn.. P e ieeas e, 47,894,200,00 |. ... . .. iiieeiiaeiaan, 47, 894, 200. 00 1, 383,537.83 231, 864. 88 1, 151, 672. 95
JUNE 30, 1888 : P : g

Loan of 1882 .. ....oi. it it e 18,880,500.00 [..............-. i, 18, 880, 500. 00 660, 630. 00 94, 660. 88 565, 969. 12

Funded loan of 1891.+...coeeeueeennnnn et 19, 455, 400. 00 | $1, 553, 966.17 -...... e 21, 011, 366. 17 794, 247. 00 95,098. 43 699,148. 57 .
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5,389, 250. 00

43,817.79

159, 475. 21

Funded 10an of 1907....ccueeururameenrasaosncameeroarocacans 1,206,049.71 |oeeineennenn..n. 8, 685,299, 71 203, 293. 00
071 G 43,725, 150. 00 2,852,015.88 |.. ...l 46,577, 165. 88 1, 658, 170. 00 233,577.10 1,424,592.00
JUNE 30, 1889 ’
OT6ZON WAL Q8D - .. eneeeeneememenreenensaneenannnneeeannns 1,150. 00 1,150.00 69.00 39.00 30.00
Loan of July and August, 1861... . 500. 00 500. 00 30. 00 15,00 15.00
Loanof 1882. .. ... ... ... ...... 57, 600. 00 57, 900. 00 1, 709. 25 354. 94 1,354.31
Loan of July and Augnst, 1861, continued at 3} per oent 3, 000. 00 ()3, 000. 00 105. 00 20. 42 84.58
Loan of 1863, continued at 33 per cent 100. 00 100. 00 3.50 .91 2.59
Fuouded loan of 1801 ... .. ... 12, 153, 850. 00 12, 998, 768. 01 480, 076. 12 39, 397. 68 440, 678. 44
Funded 10an of 1907 ....vniuienitnetiirmnaniinraciencioacans 26, 839 650. 00 34,511, 872. 29 1,011, 368. 00 | 180, 452. 69 " 830, 915.31
B 39, 056, 150. 00 8,517,140.30 . ..o iiiiil.L. 47,573, 290. 30 1, 493, 360, 87 220, 280. 64 1,273, 080—.£
JUNE 30, 1830. -
Loan of 1882. . iue v i veaeiee e 4, 050.00 4, 050. 00 119.25 11.39 107. 86
Loan of July and Angusu, 186] continued at 33 per cent.. 1,000.00 |. 1, 000. 00 35.00 16. 88 18.12
Funded loan of 1881.. 3, 000.00 .. 3, 000. 00 137. 50 * 109. 14 28. 36
Funded loan of 1801. 12,136, 750. 00 710, 666. 79 {.. 12, 847,416. 79 537, 523. 68 . 69, 588. 99 467, 934. 69
Funded loan of 1907... 27, 695, 600. 00 7,536, 058. 37 35, 231, 658. 37 1, 045, 804. 50 | 156, 655. 13 889 149. 37
B - 39, 840, 400. 00 8,246,725.16 |................ 48, 087,125.16 1, 583, 619. 93 226, 381. 53 1,357, 238.40
JUNE 30, 1891 ’
L0AD OF 1882, .o eeectee e e eeieenianee e e eaceaneanaanas 6,300, 00 6,300. 00 183. 00 44.76 138.24
Loan of July and Auf'ust 1861. . . 950. 00 950. 00 57. 00 . 28.50 28.50
Loan of 1863....... FROs . 100. 00 |. 100. 00 6.00- 3.00 3.00
Tunded loan of 1891. 217, 860, 400.-00 69, 945. 63 27, 930, 345. 63 1,075, 088.24 1,1586,413. 38 81, 325. 14
Funded loan of 1907.............. 16, 134, 000. 00 3,790, 140. 65 19, 924, 140. 65 645, 641. 50 54, 310.28 591, 331. 22
I 7 44,001, 750. 00 3,860,086.28 |................ 47, 861, 836. 28 1, 720, 975. 74 1, 210, 799. 92 510, 175. 82
JUNE 30, 1892.
WAL-DOUNLY BCLID «veiernienneeenoneaannenasnnes eeveenas 50,00 | eemenenesonen e e eananas 50,00 2.25 1.42 .83
LoD 0 1860 .« o ne ittt e . 10, 000. 00 . 10, 000. 00 250, 00 250.00 |aceienennnnnan--
Loan of July and Augnst, 1861, contmued at 3§ per ccnt 10, 650. 00 . 10, 650. 00 370.12 93.30 276. 82
Loan of 1863, continued at 33 percent................:.. 50. 00 . 50.00 | 1.75 .15 1.60
Funded loa.n of 1881 . i it 350. 00 . 350: 00 11.67 26.76 15. 09
Funded loan of 1881, continued at 3} per cent......... 500.00 |. . 500. 00 10. 79 4.25 6.54
Loanof 1882........cc..... e eesarenenrea e 15, 700. 00 - 15, 700. 00 218. 00 53. 64 164. 36
Funded loan ot 1891...... ... iiiianinnn 24,225, 800.00 |. .| 24,225, 800. 00 1, 085,419. 69 179, 940. 75 “905,478.94
Funded loan of 1891, continued at 2 per cent........... eene 47, 700. 00 .. 47, 700. 00 792.38 41.93 750. 45
'l‘otal........................; ......................... 24,3810,800.00 ... i 24, 310. 800. 00 1,087, 076. 65 180, 412. 20 906, 664. 45
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TABLE E.—STATEMENT SHOWING THE

PURCHASE AND REDEMPTION OF BONDS ON ACCOUNT OF THE SINKING FuwD, ETc.—Continned.

. . Balance of
o ) ) Net cost Interest due | . Accrued : "
' _Year ended— Principalre. | proinm paia.|  Nebcost estimated in | at close of fis- | interest paid interest due at
deemed. in currency.  old cal vear - in ooin. close.of
. g year. fiscal year. -
JUNE 30, 1893,
War-bounty scrip $25. 00 $25. 00 $0.75 | $0.75 |eeeceecannoanaan
Loan of February, 1861...... 1, 000. 00 1, 000. 00 30. 00 . 90.00 $60. 00
‘Loan of July and August, 1861 7, 600. 00- 7, 660. 00 228.00 | 2, 358. 00 2,130. 00
Loan of July and Auguost, 1861, continued at 33 per cent.... 2,000.00 {. 2, 000, 00 35. 00 24.74 10.26
Loan of 1863, continued at.3} per cent........ e 1, 000. 00 1, 000. 00 17.50 8.10 9.40
Funded loan of 1881, continued at 35 per cen 1, 000. 00~ 1, 000. 00 23.33 . 86 22. 47
Loan of 1882......... 76, 850. 00 |. 76, 850. 00 2, 633.75 377.80 . 2,275.95
Funded loan of 1891 ., 511, 700. 00 511, 700. 00 . 16,580.99 | 5,977.72 10, 603. 27
Total........... eeietsseracniareataaanea eemeraeaas 601,175:00 |..ocunennninneniforianaiaaaat 601, 175. 00 19, 569. 32 8,837.97 10,731.35
JUNE 30, 1594.
Loan of July and Aﬁgust DL 100. 00 100. 00 6.00 3.00 3 00
Loan of July and Angust, 1861, continued at 33 per cent.... 18, 000. 00 18, 000. 00 630. 00 270.99 359. 01
. Fundedloanof 1831.. ... ... ..o ..o i iiiiiaa.. 1, 000. 00 1, 000. 00 158. 33 151. 51 © 6.82
Funded loan of 1881, continued at 33 per cent 15,-400. 00 15, 400. 00 359. 33 134.75 224. 58
Loanof 1882. ... . ...ciiiiiacananoaneannns .. 4, 400. 00 4,400. 00 73. 00 22.29 50. 71
. Funded loan of 1891......... S P ! 176 000. Q0 |- 176, 000. 00 6, 278. 81: 1,721.51 4, 557.30
Total.......coomaiasl S O 214,900.00 |..ocioeeann.. foveeanl 214, 900. 00 7,505. 47 | 2,304. 05 5, 201. 42
JUNE 30,1895, T
" Loan of July and August, 1861............. ... 7,400.00 7, 400. 00 325. 50 321.00 4.50
Yoanof 1863............. 3, 000. 00 3,000. 00 | 90. 00 90.00 |.cemurannraann-.
Tunded loan of 1881 3, 100. 00 3 100. 00 163. 33 454, 64 291. 31
Fuonded loan of 1881, cont nued . 2, 500. 6O 2, 500. 00 36. 46 ©.19.99 16. 47
Loan of 1882. .. vciiiiiiiiiiiiireiieancaeen . 7, 350. 00 7,.350. 00 97.12 47.47 49. 65
Funded'loan of 1891.....ceoieiiiumiiniaaneniienacnenanan " 96, 200, 00 96, 200. 00 3, 509. 04 1,810.73 1, 698.31
Total........... eemmeieeieceraretateranaenararaanas 119,550.00 1. ceeuennennna.s 2 ; ................ 119, 550. 00 4,221.45 2,743.83 1,477.62
-
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JUNE 30, 1896. .

Oregon war debt.........o...oioiieieneiitianereanns 50. 00 50. 00 12. 00 12.00 |eecunenrnnnn..
Loan of July and August, 1861. - 500.00 |.. 500. 00 30.00 15. 00 15. 00
Loanof 1863........._.... . 500.00 |. 500. 00 30. 00 15. 00 15. 00
Funded loan of 1881 . 3,200.00 |. 3, 200. 00 394.17 397.43 3.26

Loan of July and Aungust, 1861, cu 2,000. 00 2, 000. 00 70.00 35.00 35.
Loan of ISBZY. ............................................... 3, 200. 00 3, 200. 00 41.50 22.10 19, 40
Funded loan of 1891...... aeeee temeenertcessansaataiaanaeaans 58, 150. 00 58, 150. GO 2,876.41 1,159. 68 1,716.73
B N1 DR S 67, 600. 00- 67, 600. 00 3,454.08 1, 656. 21 1,797. 87

JUNE 30,1897
Loan of July and Angnat . 2,400.00° 2,400. 00 2, 175. 00 2, 169. 00 6.00
Five-twenties of 1862 1, 000. 00 1, 000. 00 520. 00 486.74 , 33.26
Loan of 1863........ ... 500. 00 500. 00 30. 00 15. 0 15. 00
Funded loan of 1881. 500. 00 500. 00 16. 67 : 1.37 15.30
Funded loan of 1881, continued at 34 per cent.... R 1, 000. 00 1, 000. 00 23.33 8.75 14. 58
Loan of July and Auunst 1861, continued at 3} per cent . 1, 500. 00 1, 500. 00 43.75 25.03 18.72
Loan of July 12, 1882 1, 600. 00 1, 600. 00 32,00 10. 49 21.51
Funded loan of 1891 237, 400. 00 . 287, 400. 00 13, 426. 16 7,178.20 | 6, 247.96
B ] 7 R R PO ) 245,900.00 |...ooii e e 245, 900. 00 16. 266. 91 9, 894. 58 6,372.33
Grandtotal..... 815, 087, 225. 00 | $143, 998, 454. 43 |$157, 677, 967. 61 | 836, 835, 369. 21 29:’;6—), 832 9 8, 265, 497. 24 21, 236, 335. 55
Dr. TABLE F.—SINKING FUND ACCOUNT roR FiscaL YEAR 1897. _Cr.
. To balance from last year.. ..1$194,904,309. 93 || June 30,1897 | By prmcipal of bonded debt redeemed in 1897.......... $245, 900. 06
“'July 1, 1896 | To 1 per cent ou the prmclpal of tbe pub. debt on ! g By aecrued interest thereon ... ...ooceeoveeeenanns 9, 894,58
June 30, 1896, less coin aud eurrency certificates, By fractional enrreucy and notes redeemed in 1897 6 192, 00
rlenury notes, and cash available for reduction of . By accrued interest thereou..............ocoooioioi... 353.92
the debt, viz, $1,122,729,350. 0. - 11, 227, 293. 50 By balance....... teseserecicasennsearenceanasoann caenes - 245,941, 736.33
June 30, 1897 | To interest on redemptlon prior to fiscal year 1897..... 40, 035, 822. 62 5

To interest on $252,092, amount of debt **paid” during

figscal year 1897. .o ciuurmaaiiiiieiiiianinens eeenaann

16, 850. 78

246, 204, 076. 83

246, 204, 076, 83

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

‘X40SVAYL FHL JO AYVIGUOES HHL J0 140dad

AD



CVI REPORT

OF THE SECRETARY OF

THE

TREASURY.

TABLE G.—PoruLaTION, NET RE\’]LNUE, AND NET EXPENDITURES OF THE GOVERN-

MENT FROM 1837 10 JUNE

Per CAPITA OF }LXPLNDII‘URES.

30, 1897, AND PER CAPITA OF THE REVENUES AND

° Per cap- ) Percnpita
Year. Population.| Net revenune. | itaon | Net expenses. on
revenue. expent-
. . N jtures.
’
15, 655, 000 | $24, 954, 153. 00 $1.59 $37, 243, 496. 00 $2.38
16,112, 000 26, 302, 562. 00 1.63 33, 865, 059. 00 2.10
16,584, 000 31, 482, 750. 00 1.90 26, 899, 128. 00 1.62
17, 069, 453 19, 480, 115. 00 1.14 24, 317, 579. 00 1.42
17, 591, 000 16, 86¢, 160. 00 .06 26, 565, 873. 00 1.51
18,132, 000 19,976, 197. 00 1.10 25, 205, 761. 00 1.39
18, 694, 000 8, 302, 702. 00 .89 -11, 838, 075. 00 1.27
19, 276,000 | 29, 321. 374. 00 1..62 22, 337,571. 00 1.16
19, 878, 000 29, 970,106. 00 1.3 22, 937,408. 00 1.15
20, 500, 000 29, 9%, 968. 06 1.45 27,766, 925. 00 1.35
21, 143, 000 26,495, 769. 00 1.25 57, 281, 412. 00 CRTL
. 21,805,000 35,735,779, 00 1.64 45, 377, 225. 00 2.08
© 22.484,000 31,208, 143. 00 1.39 45,051, 657. 00 2.00
23, 191,876 | 43, 603, 439. 00 1.88 39, 543, 492. 00 1.71
23,995,000 | 52,559, 304,00 2.19 47,709, 017. 00 1.99
24, 802, 050 49, 846, §16. 00 2.01 44,194, 919. 00 1.78
25, 613, 000 61, 587, 054. 00 2.40 48,184,111.00 1.88
'76 433 000 73, 800, 341. 00 2.79 58, 044, §62. 00 2.20 -

27 256, 0U0 05, 350, 575. 00 2.40 59, 742, 668. 60 2.19
28, 083, 000 T4, 056, 699. 00 2.64 69,571, 026.00 | 2.48
28, 916, 000 68, 965, 313. 00 2.38 67,795, 708, 00 2.34
29, 753, 000 4() 055, 36. 00 1.57 74,185, 270 00 2.49
30. 596, V00 53, 486, 466. 00 1.75 69, 070, 977. 00 2.26
31, 443, 321 55, (G4, 608. 00 1.78 63, 130, 598. 00 2.01
32, 064, 000 41, 509, 930. 00 1.29 66, 546, 645. 00 2.08
32,704,000 | 51,987, 455. 00 1.59 | - 474,761, 819. 00 14..52
33. 365, 000 | 112, 697, 291,00 3.38 714, 740, 725. 00 21. 42
34, 046, 000 | 264,626, 772. 00 .77 865, 322. 614. 00 | 25.42
34,748,000 | 333, 714, 605. 00 9.60 | 1,297, 555, 224. 00 37.34
35, 469, 000 | 558, 032, 620. 00 15.73 520, 809, 417. 00 14.68
36, 211, 000 | 490, 634, 010. 00 13.55 357, 542, 675. 00 9.87
36. 973,000 | 405, 038, 083, 00 10.97 3717, 340, 285. 00 10.21
37,756, 000 | 370, 943, 747. 00 9.82 322, 865, 278. 00 8.55
38,558,371 | 411, 255, 478. 00 10. 67 309¢653, 561. 00 8.03
39. 555, 000 | 383, 323, 945. 00 0. 69 292, 177, 188. 00 7.39
40, 596, 000 | 374, 106, 868. 00 9,22 271,517, 963. 00 6. 84
41, 677,000 | 333, 738, 205. 00 8.01 290, 345, 245. 00 6. 97
42,796, 000 | 304, 978, 755. 00 17.13 302, 633, 873. 00 7.07
43,951,000 | 288, 000, 051. 00 8.55 274, 623, 393. 00 6.25
15,137, 000 | 294, 095, 865. 00 6.52 265, 101, 085. 00 5.87
46, 353, 000 | 281, 406, 419. 00 6.07 241, 334, 475. 00 5.21
47, 598. 000 | 257, 763, 879. 00 5.42 2306; 964, 327. 00 4. 98
48, 866, 000 | 273, 827,184. 00 5. 60 166, 947, 884. 00 5.46
50, 155, 783 | 333, 526, 611. 00 6.65 267, 642, 958. 00 5.34
51, 316,000 | 360, 782, 293. 00 7,00 260, 712, 888. 00 5.08
52,495,000 | 403, 525, 250, 00 7.68 257, 981, 440. 00 4.91
53, 693, 000 | 398, 287. 582. 00 7.41 265, 408, 138. 00 4.94
54,911, 000 | 348, 519, 870. 00 6. 36 244,126, 244. 00 . 4.44
56,148, 000 | 328, 690, 706. 00 5.76 260, 226, 935. 00 b 463
57, 404, 000 | 336, 439, 727. 00 5.86 242,483, 138. 00 4.22

58, 680,000 | 371,403, 277. 00 6.33 267,932,179, 00 4.

59,974,000 | 879, 266, 075. 00 6.32 | @267, 924, 801.00 4.
G1, 28%. 000 | 387, 050, 059. 00 G.31 | b299,288, 978.00 4.88
62, 622, 250 | 403, 080, 982. 00 6,43 318, 040, 710. 00 5.07
63,975, 000 { 392,612, 447. 31 6.14 365, 773; 905. 35 . 5.71
65, 516, 000 | 354, 937, 784. 24 5.42 345, 023, 330. 58 5.27
66, 946, 000 | 385, 819, 628.78 5.76 383,477,954, 49 5.73
68, 397,000 | 297,722, 019.25 4.37 307, 525, 279. 83 5.37
69, 878. 000 | 313, 390. 075. 11 4.48 356, 195, 298. 29 5.10
71, 390, 000 | 326, 976, 200. 38 4.58 352.179, 446. 08 4.93
72,937,000 | 347, '721, 705. 16 4. 77 5.01

365, 774, 159. 57

athis includes $8,270,842.46 of * premiums on pmchuse of bonds.”
b This inclodes $17, 202 862.05 of *‘premiums on purchase of bonds.”
¢ This inclndes $20, 304 224.06 of “preuumns on purchase of bonds.”
dThis includes $10 401 220.61 of ‘‘premiums ou purchase of Londs.”
Nore.—The net reveuue and expenses and per capita on revenues for 1891 were er, roneously sta.tod

by the Register of the Tvreasury iu his reports for 1891, 1892, and 1893.

years, pp. 845 767, and 906.)
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REPORT OF THE'SECRETARY OF THE TREASURY. ° CVII

TABLE H.—INTERNAL AND CU

STOMS REVENUE AND EXPENSES OF COLLECTING,
FROM 1858 TO 1897.

Year ending Internal revenue. Customs revenue.
June 30— Revenue. Expenses of collecting. a Revenue. Expensea of collecting. b
Dollars. Dollars. Per cent. |  Doliars. Dollars. Per cent.

(¢) (c) (c) 41, 789, 620. 96 2,903, 336. 89 6.94

(c) (c) {¢) 49, 565, 824. 38 3,407,931. 77 6.85

(e). (c) () 53,187, 511. 87 3,337,188.15 6.27

(6) (c) ) 39, 582, 125. 64 2,843, 455, 84 7.18

. {¢c) (&) {c) 49, 056, 397. 62 3, 276, 560. 39 6.67
.| 37,640,787.95 108, 685. 00 .29 | 69,059, 642.40 3,181, 026.17 4,60
109, 741,134.10 253, 372.99 .23 1 102, 316, 152. 99 4,192, 582.43 4,09
209, 461, 215. 25 385, 239. 52 .18 | 84,928, 260.00 5,415,449. 32 6.39
309, 226, 813. 42 5,783,128.77 1.87 | 179, 046, 651. 58 5, 342, 469. 99 2.98
266, 027, 537. 43 7,335, 029, 81 2.77 { 176, 417, 810. 88 5,763, 979. 01 3.26

.| 191, 087, 589. 41" 8, 705, 366. 36 4.55 | 164, 464, 599. 56 7,641, 116, 68 4.65
158, 356, 460. 86 7,257,176.11 4.59 | 180,048, 426. 63 5, 388, 082.31 2,09
184, 899, 756. 49 7,253, 439. 81 3.92 | 194,538,374.44 6,233, 747. 68 3.20
143,098,153.63 |. 7,593, 714. 17 5.30 { 206, 270, 408. 05 6, 568, 350. 61 3.18
130, 642, 177. 72 5, 694, 116. 86 4.36 | 216, 370, 286. 77 6, 950, 173. 88 3.2l

.| 113,729,314. 14 . 5, 340, 230. 00 4,69 | 188, 089, 522: 70 7,077, 864. 70 3.76
102, 409, 784. 90 4,509, 976. 05 4.40 | 163,103, 833. 69 7,321, 469. 94 4.49
110, 007, 493. 58 4.289,442.71 - 3.89 1 157,167,722: 35 7,028, 521. 80 4.47

.| 116, 700, 732. 03 3,942, 613. 72 ©3.38 { 148,071,984.61 | - 6, 704, 858. 09, 4.53
118, 630, 407. 83 3, 556, 943. 85 2.99 | 130, 956, 493. 07 6,501, 037. 57 4.96
110, 581, 624. 74 3, 280, 162.22 2.96 | 130, 170, 680. 20 5, 826, 974. 32 4.47

.| 118, 561, 610. 58 3, 527, 956. 56 3.10 | 187, 250, 047. 70 5,477,421.52 3.96

.| 124,009, 373. 92 3, 657,105.10 2.95 | 186, 522, 064. 60 6, 023, 253. 53 3.23
135, 264, 385. 51 4,327,793, 24 3.20 | 198,159, 676. 02 6,383, 288.10 3.22
146, 497, 595. 45 4,097, 241, 34 2.80 [ 220,410, 730. 25 6, 506, 359. 26 - 2.9
144,720, 368. 98 4,424,707. 39 3.06 | 214,706, 496. 93 8, 593, 509. 43 3.07
121, 586,072.51 |- 4,216, 847,26 3.47 | 195, 067, 489. 76 6, 709, 485. 76 3.44
112, 498, 725. 54 3, 853, 035. 94 3.42 | 181,471,939.34 6,494, 847.29 3.58

..| 116, 805, 936. 48 3,578, 679. 42 3.06 | 192, 905, 023. 44 6,427, 612.67 3.33
-.| 118,823, 391. 22 3, 826, 507. 98 3.22 | 217,286,893.13 6, 855, 801. 74 3.16
.| 124,296,871, 98 3, 626, 038,91 2.92 1 219,091,173.63 | - 7,156, 187.77 8.27
-.| 130, 881,513.92 3,770, 388.72 2.88 | 223, 832, 741. 69 7,030, 487. 00 3. 14
.| 142, 606, 705. 81 3,780, 950. 41 2.65 | 229, 668, 584.57 | - 6,859, 986. 09 2.98
..| 145,686, 249. 44 4,003, 485. 65 2.75 | 219,522, 205. 23 6, 964, 367. 09 3.17
.| 153,971, 072. 57 3,879, 082. 31 2.52 | 177,452, 964.15 6, 646, 276. 05 3.74
-] 161,027,623.93 | - 4,144, 927.02 2.57 | 208, 355, 016. 73 6, 756, 790. 98 3.82
.} 147,111, 232.81 | , 3, 749, 029. 22 2. 55 | 131,818, 530. 62 6,791,872, 86 5.15
.| 143,421, 672. 02 3,754, 935. 45 2.62 | 152,158, 617.45 6, 734, 690, 92- 4.43
.| 146, 762. 864. 74 3, 846, 887. 55 2.62 | 160,021, 751. 67 7,237,796.40 4.52
146, 688, 574. 29 3,606, 798. 85 2.46 | 176, 534, 126. 65 7,075, 872. 05 4.01

a The cost of collectin g the internal revenue embraces the followin gitems: Salaries and expenses of
collectors, in¢luding pay of deputy collectors, clerks, etc., and inclnding expenses incident to enforcing

the

distilleries, gaugers, storekeepers, an

and expenses of detecting and punishing violations of internal-revenue laws.
bThe expenses of collecting the revenue from customs includes all sums drawn from the appropria-

rovisions of law taxing oleomargarine; salaries and expenses of revenue agents, surveyors of
miscellaneous expenses; paper for internal-revenue stamps,

tion made by Cougress for that purpose. The money is cxpended for salaries, rents, labor in weighing,
ganging, and measuring imported merchandise, revenue boatmen, repairs. and other expenses incident
to rented buildings, stationery, and tbe traveling expenses of special agents, but does not include
: expenditures for revenue cutters, fuel, lights, water, farniture, janitors, etc., for buildings ewned by
! the Government, nor expenditures for erecting new buildings, all of which are paid for from specific
appropriations made for those purposes. )
%he expenses of collecting internal and customs revenuc donot include the expenditures for salaries,
etc., incident to auditing these accounts in the Departments at Washington. ' .
¢ No data. '

n
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TABLF I. —%TATEur\'T SHOWI\G THE REv ENUES AND I'XPENDITURES OF THE GOVERNMENT BY MONTHS; THE LEGAL- TeNDER Norus, NET

GOLD, AND AVAILABLE CASH IN THE TREASURY AT THE

END OF EACH MoNTH;

THE MONTHLY REDEMPTION OF LE(;AL-FE\IDLR Nores

IN GOLD, AND THE ]MPORTS AND EXPORTS OF GOLD, FROM: JANUARY, 1879, TO JUNE, 1897, INCLUSIVE.

Expendi-

Available

.. tures, exclu- ) . Legal-tender L
Month : e%ere:}\{gs,f sive of postal,i . Surplus Leg;'l]o'g:dm Net gold |cashbalance,! - notes Imports of | Exports of .
. X otal | priucipal of | revemues. |y quiS o |in Treasury.| including | redeemed zold gold.
postal. debt, and . net gold. in gold.
preminm.

1879—January. ...coooioeininanenaans .1 $20,757,406 | $32,478.888 |* $11 721, 482 $30, 579, 531 |- $116, 674, 227 | $336, 449, 861 $1, 571,725 $274, 707 $346, 096
. February. .- 19, 344, 163 17, 895, 024 1, 449, 139 44,494,973 | 116,886,279 | 428, 961, 460 909, 249 137, 386 115,513
March .. . 20, 750, 080 21, 510, 883 * 760, 802 50, 684, 669 117,162,166 | 405,411,570 952, 766 188, 500 76, 985
April ... .. 1Y,.786, 565 18, 042, 282 1,744,283 39,539,823 | 118,800, 680 | 432, 746, 833 699, 773 170, 894 426, 310

May .. . 27,232, 288 26, 694, 264 537,924 | . 51,670,442 [ 121,300,140 | 475,663, 096 1, 339, 883 185,225 350, 002

JUDe ..o 25, 562, 892 20, 030, 982 5,531,910 | | 45,036, 904 119, 956, 655 | ~ 379, 542, 919 2,503,302 143, 338 1,441, 060
Total for 6 months.....oooveeeian,an 137, 368, 329 134, 058, 342 3,309,987 |ioei e el 7,976, 698 1, 1_00, 050 2, 755, 967

1878 Y 25, 723,768 45,029, 627 | * 19, 305, 859 23,541,466 | 120,320,583 | 245, 608, 019 954, 800 . 251,381 349, 779
August ... 26, 883,496 25, 504, 087 1,379, 409 26, 222, 606 126, 537, 690 | 212, 035,932 981, 400 6,723,313 350, 664
September 26,521, 394 23,194, 771 3, 326, 623 18, 933, 254 154,763, 795 | 202, 957,575 - 603,485 27, 528, 082 132,443
QOctober . 27,171,283 19,984, 917 7,186, 366 17, 327, 567 157,140,114 | 203,411,712 740, 295 19,178, 631 285, 826
November. 24, 861,028 237920, 051 940, 978 ‘16,388,454 | 147,247,977 | 193,147,767 [* 77, 499 17,423, 834 105, 999
December . . 24,628,968 193, 354, 599 8, 274, 369 12, 570,494 146,194,182 | 192,297,126 | 122,359 6, 562, 650 134,768
1880—January... 29, 827, 580 28, 152, 650 1, 674, 930 11, 614, 562 143, 840, 027 190, 203, 772 71, 500 795, 568 226, 205
February.. 27, 809, 648 20, 045, 821 7,763, 827 15,054,693 | 136,995,458 | 188, 960,589 72,080 464,473 149, 612
March. .. 30, 326, 695 13, 320, 440 17,006, 255 | - 15, 760, 081 135,766, 551 | 193, 084, 807 43,0°0 892,180 1,166, 679
April 30, 103, 369 18, 333, 183 11,770,186 17, 489, 280 130,726, 64C 191, 789, 673 16, 000 166, 432 89, 192
May... 29, 000, 101 14, 382, 225 14, 617, 876 18, 183, 020 120, 699, 196 | 193, 998, 696 51, 000 123, 580 106, 497

JUDe ceun i e 27, 621, 089 21,311,525 .6, 308, 564 18,785,559 | 118,181,527 188, 670, 884 47,200 648, 272 541, 361
Total for 12 mouths....ooivaerena... 333,526,611 | 264,847,637 68, '67?, R S 3,780,638 | 80,758, 396 3,639,025

L1 34,521,013 35,532,121 *1,011,108 } . 19,024,124 115,274,646 | 186, 190, 329 25, 000 244, 330 61, 886
Avuvgust ... : . 32, 864, 049 23,487,616 |- 9,376,433 20,444,849 | 120,018,180 | 189, 613,598 22, 000 9,145, 390 90, 909
Se]\tember 30,101,835 | - 18,386,706 | 11,715,129 17,263, 613°| 127,764,733 186, 802, 191 150,000 | . 18,846,998 80,914
Qctober . 28, 095, 209 21, 995, 004 6,100, 205 13, 793, 993 133,278,253 | 181,042,437 9, 000 16, 256, 058 169, 871
hove\nbex 25, 612, 967 21,924, 410 3,688, 557 11,124, 937 143,981, 139 180, 921, 571 12,000 9,555, 391 220, 759
Decewnber . 28, 006, 721 19, 657, 441 8, 349, 280 8,761,818 | 150,213,716 | 184,354, 528 25, 000 16, 506, 026 158, 574
1881—Jan uary- 29, 055, 013 28,037,306 1,017,707 10, 551, 616 148,052,809 | 180, 848, 303 15, 000 4,739, 902 30, 415
TFebruary.. 27,539, 571 16, 756, 475 10, 783, 096 14, 566, 601 166, 808, 853 | 208, 099, 302 13, 750 577,478 . 27,379
March..... 29, 494, 308 20, 558, 547 8, 935. 761 14,773,198 | - 167,689,263 | 205,791,774 oL 7,169,774 160, 786
April.. 30, 807, 779 21, 546, 376 9, 261, 403 14,672.086 | 164,358,554 | 204, 622, 204 15, 351, 980 88, 593
May... 31, 881, 650 21, 692, 639 10, 189, 011 16, 062, 305 157,893,879 | 204, 144, 327 1,315,777 614, 498

June ... . 30, 265, 206 14, 291, 767 15 973 1 4389 18, 554, 092 157,412. 141 | 213,635, 823 - 322, 155 616, 548 -

Total for 12 months.......ooceeaan. 360, 782,293 | 259, 651, 639 101 130 7 SRR IESUURUR NP 271, 7.)0 100, 031, 259 2,565,132
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Aungust..
September.
October .
Novewber.
December .
1882 —January..
Februury .
March.....

November.
TDecember .
1883—January. ..

August .

September
Qctober ...
November.
December .

1884—Janua,ry

Februa rv
March.....

July
-August ...
September
October ...
November.

December ...........

Digitized"for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

19, 099, 910

* Excess of expenditures.

33,896,016 | 34,471, 542 * 575,526 149,163,355 | 201, 544,433 750, 852 112, 361
37,537,864 | 25,135 462 | 12,402 402 | 19,870,869 | 164,008, 402 | 190, 900,146 |. 5,427, 196 178. 648
34,125,621 | . 16,421,052 | 17,704,560 | 19,025,132 | 169,122,025 | 204,520,280 |- 10, 660, 641 148, 166
35,910,843 | 23,260,892 | 12,649,951 | 18,206,769 | 167,785,609 | 191, 888,136 |- 8, 295, 400 176, 941
98,703,605 | 20,051,328 | 8,652,277 | 17,411,078 | 173.025,684 | 193, 806, 619" 3,059, 202 97,124
30,695,316 | 16,206,797 | 14,398,519 " 16 452,800.| 167,429,348 | 199,614,433 |.... 2,728,173 108, 08+
33,150,162 | 24,370,271 | 8,779,891 | 17,284,304 | 150,972.560°| 190,533, 247 1,134, 040 102,219
30,916,324 | 922,073,826 | 8,842,498 | - 18,256,850 | 168 585,554 | 197,166,334 168, 825 7,231, 393
33,815,900 | 14,871,444 | 18,944,465 | 17,416,415 | 161,290,437 | 198,137,431 |. 839, 566 3,298, 840
34,468,580 | 21,245,558 | 13,223,022 | 17,637,824 | 149,997,982 | 194,050,480 |. 551,301 | 2,342, 449
36,128,081 | 27,157,422 | 8.970,659 | 19,873,690 | 148,932,626 | 191,861,776 |. 204,626 | 13,989, 404
31,786,789 | 16,459,073 | 15,327,716 | 21,425,580 | 143,477,370 | 195,892,419 |.......... .. 257,142 5, 572, 251
403,525,250 | 257,981,440 | 145,543,810 |eeueueemneenidineinnennniatoneeiinoanet 40,000 | 34,377,054 | ~ 32,587,880
36,333,726 | © 29,417,846 | 6,920,880 | 22,749,590 | 140,062,590 | 194, 162, 970 162, 202 4,754, 422
39,862, 619 | .29, 668,245 | 10,194,374 | - 24,068,941 | 144,311.881 | 195,460, 614 424, 878 1,637, 212
36,847,587 | 21,488,110 | 15,359,468 | 21,408,158 | 147,831,667 | 198 541,173 1,135,799 229, 819
32,162,383 | 20,977,505 | 11,184,878 | 19,854, 196 | . 148,435,473 | 203, 642,301 3,835, 410 104,616
30,199,652 | 24,596, 228 5 603,424 | 20,756,392 | 144,809,314 | 207, 509, 753 2,241, 787 52,725
30,416,578 | 16,554,913 | 13,861,665 | 18,879,395 | 131,989,758 |. 204, 969, 300 9,146, 952 175, 699
32,045,466 | 22,217,007 | 9,828,459 | 21,162,237 | 125 048195 | 200,045, 520 1,309, 639 34,000
28,562,177 | 24, 663, 250 3.898,927 | 21,614,817 | 135 107,161 | 186, 218, 358 291,011 745,715
32,306,235 | 24,291,289 8,014,946 | 20,413,561 | 141,308,204 | 191,553, 558 3,244, 859 284, 180
26,164,511 | 26,790,120 625,609 | 20,919,623 | 139, 439,242 | 185, 555, 568 |. 2,311, 351 2,050,215 .
31,439,594 | 27,258,533 4,181,061 | 21,631,825 | 133,718,103 | 180,529,237 |. 232,015 935, 106
34,373,966 | 16,012,334 | 18,361,632 | 23,438,839 | 138,271,198 | 197,177,342 398, 246 - 597, 149
398, 287, 582 | 265,408,138 | 132,879,444 | oienianrenilieiie et e nenannenn. 75,000 | 17,734,149 | 11,600, 858
32,000,813 | 37,609,830 | *5 609,017 | 24,747,646 | 142,705,435 | 201,122,999 429,754 100, 870
31,188,202 | 26,175,668 | 5,012,534 | 25,736,766 | 149,625,435 | 199,090, 167 |. 1,977, 354 132,323
30,143,701 | 14,427,989 | 15715702 | 25,324,420 | . 151,115,603 | 203,175,412 |- 2,230, 272 196, 345
31,037,269 | 21,976,111 | .9,061,158 | 24,568,037 | 157,353,760 | 204,491,640 |- 4,261, 430 132, 530
26,300,742 | 25,598, 046 711,696 | . 25500, 644 | 157,235,708 | 198,122, 405 & 363,818 1 1403, 368
25,030,270 | 12,055,437 | 12,974,842 | 25,164,249 | 155, 429,599 | 198, 698, 241 °1, 003, 212 436, 969
27,820,145 | 19, 950, 931 7,869,214 | 25,321,189 | 144,350,736 | 204, 184. 200 525, 413 153, 766
- 97.406.013 | 25,306,612 | 2,090,401 | 97,683,632 | 144,038,203 | 199,102 212 1%, 304 3.411,157
28,070,730 | 12,146,297 | © 15,924,442 | 30,949,652 | -142, 259,357 | 206. 510, 463 380, 000 | 903, 201 12,224,135
27,309,812 | .23, 938, 357 3,370 475 | 30,845, 833 | 139,624,821 | 206, 057,499 | 30, 000 3,010, 429 21,047, 525
30,371, 894.] 19,771,318 | 10,600,576 | 27,701,841 | 142,206,908 | 200,985 324 |..............| 1,626,531 92711, 864
26,932,088 | 16,116,114 | 10,815,974 | 27,993,802 | ‘1337720, 954 | 200,764, 698 180,000 2,074,599 131,105
348,519,870 | 244,126,244 | 104,393,626 | .oeoeeeie s |eamaraeiaeaaifonioeneaanan s 500,000 | 22,881,317 | 41,081, 957
29,273,994 | 33,669,398 | *4,395,404 | 29,562,990 | 119,048,061 | 193, 111,148 2,283,103 159, 106
310366, 509 | 27,694, 326 3,672,183 | 26,573,554 | 122,465,717 | 195,657, 070 . 2,758, 300 175, 619
29,229,119 | 17,173,912 | 12,055,207 | 20,894,873 | 130,514,382 | 204, 247. 262 1,477,672 77, 350
26,189,428 | 23,345,061 | 2,844,367/ 16.172,172.| 134,670,790 | 203537, 189 2451, 402 192, 533
| 22,235,568 | 21,374,428 861, 140 9,625,683 | 138,015 071 | 194,624, 455 100,000 8,192,904 |- 443,529
. 22,835,045 | 21,856, 261 978,784 | 11,739,575 | 141,688,432 | 192,198,215 120, 000 2,931,799 220, 557
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TABLE I,—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoxTHS, ETC.—Continued.

Expendi-
tures exclu-

Available

Legal-tender

Month. e&?zg?:;%f sive of postal,| Surplus Legihgggder X 1\79& gold ) cash balance, notes Imports of | Exports of
ostal principal of | revenues. in Treasury. | 18 Treasury.| including redeemed gold. gold.
P . debt, and SAry. net gold. - in gold. .
premium. : :

$25,872,129 | $21,160,424 | $4,711,705 | $13,873,469 | $125,187,595 | $194, 554, 277 . $460,000 |  $2, 074,923 $1, 446, 326
24,093, 399 -19, 222, 957 4, 870, 442 18,726,822 | 127,346,553 | 199,744,172 215, 000 1, 887,965 1,635, 828
26, 310, 735 24, 844, 630 1, 466, 105 20, 473, 288 125,793, 257 | 199, 386,144 995, 000 1, 756, 597 833, 082
26, 063, 927 26, 684, 586 * 620, 659 21, 465,690 | 117,927,395 } 200, 536, 203 782, 533 1,157,995
28,709,136 | 23,597,525 5,111,611 | 23,492,109 | 115,810,533 | 205,713,201 |. . 564,735 1,393,975
27,157,016 | 15,255,658 | 11,901,358 | 15,462,379 | 120,298,895 | 217,198,975 32,000 | = 220,763 741,992

Total! for 12 months 323, 690, 706. | 260, 226, 935 20 102 M it R R A M 2, 222, 000 26, 891, 696 8,477,892 -
JulY. oo 26, 767, 293 33, 683, 234 * 6,015, 941 186, 998, 997 126,078,596 | 215, 350, 735 464, 500 588,412 1,329, 570
Augnst ... 28, 004, 261 23, 792, 525 4,271,736 24, 793, 656 138,371,928 | 219,646,977 105, 2060 733,907 359, 317
September. 29,971,026 | 16,013,054 | 13,957,972 |.. 27,944,332 | 133, 113,32¢ | 233,206,722 91, 900 2,986,116 151, 568
October . .. 28, 872, 905 21, 533, 673 7, 339, 282 27,550,341 | 142,338,589 [ 243,565,741 48, 300 1,323, 811 139, 120
November. 25, 381, 164 23, 584, 936 1,796, 228 25,735,643 | 146,391,486 | 245,769, 440 85,300 5,096, 358 438, 460
December . 25, 757, 702 15,032,713 10, 724, 989 27,041,200 | 147,991,809 | 257,887,815 130, 200 5, 620, 191 1,789,974
1886—J anuary. 24,737, 858 22, 753, 131 1,984,727 33,300,389 | 136,086,610 | 263,217,967 63, 500 1, 705, 841 2,581,674
* February . 25,971,994 | 22,205,315 3,766,679 | 32,277,292 | 144,164,038 | 265,914,243 126, 200 986, 384 5, 654, 309
March. 30,076,168 | 13,981,676 | 16,004,492 | 30,289,485 | 151,379,525 | 275,765, 409 647, 800 840, 337 9,920, 761
A.pril 26, 871, 590 21, 052, 775. 5,818, 815 26,088,774 | 155,805,308 | 278, 349, 307 514, 600 350, 751 4, 812, 256
27,751,724 17, 356, 327 10, 395, 397 26,289,098 | 156,304,700 | 281,911,856 1, 754,100 248, 550 7, 395, 039
82,510,620 | 21,600,993 | 10,819,627 | .52,868,317 | 156,793,749 | 287,513,959 | - 2;832 099 262, 691 8,380,143
Total for 12 mouths 336,439,727 | 242,483,138 1 93,056,589 |........ ... 6,863,699 | 20,743,349 42, 952, 191
TULY e eeeet e ees 29,636,971 | 29,403,011 | . 233,960 | 21,039,142 | 158,933,205 | 283,393,146 1,296, 339 582, 052 1,175,311
August 32, 195, 326 28, 908, 867 3,286,459 |. 35,579, 647 157,732,289 | 281,514,029 1, 446, 269 4,958, 557 130, 765
September .. 31, 686, 702 20, 583, 192 11,108,510 |...36,519, 081 157,917,211 | 279, 844, 031 239, 200 4,994, 609 308, 360
October ..... 29,538,498 | 23,474,961 6,063,537 | 30,967,305 | 158,537,179 | 278,970, 868 173,200 5,412,995 264, 012
November. 27,576,103 | - 25,657,709 1,918,394 | . 29,548, 188 | 163,930,220 | 274,182,628 146, 000 9,310, 607 335, 245
. Deceinber . 28, 622, 815 18,483, 715 10, 139, 100 23,169,326 | 170,912,414 | 279, 521,562 1190, 200 11, 655, 807 305, 347
1887—January..... 28, 395, 921 23, 384, 902 5,011,019 24,283,682 | 168,475,361 | 281,584,675 104, 600 3,535,928 628, 993
February . 29,773,878 | 25,485,121 4,288,757 | 25,689,202 | 175,130,262 [ 279,779,423 125, 640 143, 611 1,677, 397
-March.. 33, 358, 165 21, 627, 371 11,730, 794 21,159,938 | 181,939,848 | 282,878,549 174,250 577, 965 2, 444, 926
April. 30,076,657 | 20, 229, 703 9,846,954 | 20,225,474 | 180,902,431 | 286,028,531 142, 230 329, 278 1, 494, 246
33, 834, 282 22, 409, 349 11, 424,933 21,767,376 | 186,667,774 | 291,144,324 175, 825 903, 939 296, 260
33, 070, 985 14, 959, 888 18,111,007 | 20,013,797 186, 875, 669 | 304, 316, 868 90, 320 505, 253 620, 316
Total for 12 montbs.......... 371,463,278 | 267,932,180 | 103,471.098 |. ... ... |eiiiiiiiiii e anenn 4,224,073 | 42,910, 601 9,701,187
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* 4,322, 052
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* Excess of expenditures.

TULY e oeneeneeseneneeneeeeeae aeneas 30,814,872 | 35,136,924 19,633,740 { 186,306,330 { 201,986, 110 115,700 2,177,752 495,776
‘Augast || 35,619,116 | 98,252,786 | . 7,366,330 | 21,157,539 | 193,274,194 | 200, 746, 562 149, 820 5,978, 776 241, 961
September | 83,850,806 | 17,027,786 | 16,$32,020 | 17,610,212 | 192,717,947 | 289,063, 662 135,160 | 14,089,274 175,917
October ... | 31/803.172 | 19,711,467 ) 12,001,705 | 15,261,067 | 202 859,832 | 296, 071, 378 43,790 | 12,889, 682 312, 503
November . \| 29,128,568 | 28:375,989 752,579 | 16,318,220 | 211,880,526 | 295, 527,449 | 46, 390 1,952, 593 390,136 -
December. . | 29,059,804 | 12,980,554 | 16,07%,250 | 15,424,425 | 208,608,130 | 312,105, 882 38, 220 1, 805, 248 365, 986 -
1888—January.. 1. 30773207 | 21,866,896 | 8,906,311 | 18,015 469 | 202,955,184 | 321,585, 692 18, 250 395, 471 624, 290
February I 31,151,931 | 10,898,468 | 11,253,463 | 22,267,087 | 212,869,914 | 320,595, 323 30, 924 1,014; 068 1,667, 018
March ... J| 28/867.873 | 16,621,207 | 12,246,666 | 24,170,623 | 218,818,253 | 341,167, 639 14, 021 2,270, 840 2,113,510
April. | 29,851,790 | 24, 418,972 5,432,818 | 28,491,614 | 213,239,994 | 341,408 408 38, 950 748, 164 58, 087
May.. 32,918,202 | 25,076,375 7,841,827 | 33,928,200 | 200,301,129 | 327, 846,974 49,371 319,279 7,876, 774
June... 32,490,777 | 15,212,079 | 17,278,698 | 37,983,204 | 193 866,247 | 345, 627, 012 13, 000 293, 170 3,154, 276
Total for 12 months. . ....ccveeenn... 379,266, 075 | 259, 653,959 | 119,612,116 | euvvureereemaboeeeaneaneeens]iiineenicnnnen 692,506 | 43,934, 317 18, 376, 234
FJULF oo e e e 31,204,898 | 35,983,765 | 4,778,867 | 39,825,740 | 104,592,280 | 331,612, 468 78, 990 347,046 3,820,852
- August... 34,693,181 | 22,812,916 | 11,810,265 | 41,580,393 | 206,383,036 | 333,528, 534 69, 363 207, 843 191,130
September 31,698 174 | 14,824,580 | 16,873,594 | 40,628,063 | 197,713,116 | 321, 637, 944 22,433 1, 275, 356 323, 425
October .. 31,966,204 | 28,091,756 3,874,448 | 36,813,320 | 101,074,575 | 205, 388; 421 57,071 | . 1,222,189 686, 472
Novembet 28,590,107 | 35,553,665 | *6,963.558 | 35,202,956 | 199,339,134 | 274, 748, 209 30, 226 1,960, 847 '5,376. 262
December 30,160:263 | 14,964,389 | 15,195,874 | 30,875,860 | 203,885,219 | 283,955, 835 31, 582 906, 500 7,725, 351
1889—January.. 34,077,696 | 25,902, 351 3,175,345 | 29,446,498 | 194, 655,264 | 281,795, 807 31,350 849, 006 1,197, 080
]?ebrnal) J2l 8001330160 | 32,933,380 | *2,800,220 | 29,300,511 | 196,245, 950 | 266, 404, 441 16, 407 817, 400 1,478, 208
March.." | 81,018,991 | 16,773,339 | 14,240,652 | 25,051,231 | 197,874, 422 273 679, 979 19, 240 680,359 4,392, 584
April... 31,458, 799 | 20,576,020 | 10,882,770 | 23,770,137 | 191,589, 112 2, 025, 039 14, 800 805, 753 3,176, 014
May.... Q35,773,199 | 23,978,333 | 11,794,866 | 27,790,387 | 192, 252,715 275 109; 610 139, 369 753, 894 13, 445, 033
TUDO - vnvmrvnanens i, 32,757,908 | 13,527,113 | 19,280,795 | 29,601,085 | 186,711,560 | 287, 531,010 199, 312 658, 665 18,130, 874
Total for 12months............. ....| 387,050,059 | 281,996,616 | 105,053,443 [ .........ooo oo e ian, .- 730,143 | 10,284,858 59,952, 285
B L SR 31,886,200 | 41,700,438 | *9,814,238 | 30,364, 366 | - 182,218,164 | 274,000, 688 79,936 856, 332 5,281,786
- August. .. S| 34,470,905 | 34,530, 859 39,054 | 32,325,935 | 180,654,670 | 251,773, 370 16, 475 497, 927 420,176
September. . Co] sa6201| 14,190,018 | 17,226,273 | 21,170,258 | 189,196,423 | 254, 206, 227 12,124 2,409, 691 289, 580
October .... 32,492,608 | 26,307, 260 6,185,348 | 17,303,501 | 187,572,386 | 248,512,435 370. 028 796. 488 2,233, 463
November.. ] 30,716,967 | 23,169,459 7,547,508 | 14,819,022 | 187,406,672 | 242,633,405 18, 698 1,773,767 575, 742
December Coo| 29,595,504 | 23,191,021 6, 404, 483 6,673,925 | 190,833,052 | 233,524, 108 41, 809 1,304, 850 312,920
1890—January.. 34,661,158 | 25,772,455 8, 888, 703 7,606,224 | . 177, 386,285 | 228, 835, 040 111, 295 1,059, 837 460, 969 °
Febroar Tl 30866218 | 24,103,794 6,762, 424 9,503,865 | 187,988,948 | 229, 309, 201 10, 893 1,476, 433 1,170, 690
March. . 34,778,181 | 15,540,141 | 19, 238. 040 6,019,657 | 185,287,715 | 228, 689, 876 9,513 1,622, 432 1, 456, 824
April 34,017,041 | 20,234, 006 4,783, 035 7,209,411 | 186,235,572 | 227,213, 755 19, 464 478,353 11,052, 355
May.. 35,443,552 | 26,492,413 9,021, 139 9,892,799 | 190,544,854 | 228,336, 445 30, 164 280, 902 620
SURS <o, 37,546,802 | 14,041,383 | 02,805,500 | 11,804,190 | 190,232,405 | 245,612, 464 11, 987 335, 830 3,731, 366
Total for- 12 n:onths ................ 403,080,983 | 297,730,487 | 105,344,498 |......lceee i ieeiecieaaaes 732,386 | 12.943,342 17, 274, 491
July 37,999,466 | 36, 694, 820 1,304,646 | 12,163,412 | 184,092,074 | 234,069, 918 45, 220 1,195, 054 11, 860, 029
Awgust .... 33,906,909 | 32,624,992 | 7,281,917 | - 12,806,810 | 185,837,581 | 215,907,111 19, 740 1,724, 565 2,135, 853
September . 36,783,335 | 26,740,833 [ 10, 042, 502 6,737,790 | 147,981,732 | 179,120, 347 12,650 | 1,425,632 281, 627
October .... 39,222,174 | 35, 690, 721 3,531, 453 7,834,912 | 156,515,624 | 175, 131, 439 11,520 2,621, 638 495, 235
November. . 28, 678,675 | - 40,460,338 | *11 781,663 6,874,864 | 162,439,381 | 164, 386, 294 24, 873 1,926, 401 567, 152
DecOmber - - -nn o 31,106,165 | 18,043,079 | 13, 063, 086 5,380,348 | 148,972,935 | 163,242, 409 31, 954 6,033,013 632, 354
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TABLE L.—STATEMENT snowmé THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MoxTHS, BETCc.—Continued.

furon oxol Available |Legal
> ures, exclu- r vailable epal-tender
Month. eﬁgruesni‘vlﬁf;f sive of postal,| - Surplus Leg]z:l()gce,gder Net gold cash balance, notes Imports of | Exports of
ostal principal of | revenues. in Treasur in Treasury.| iuncluding redeemed | gold. go.
postal. debt, and sury. net gold. in gold. g
premium, e :
1891—January. .. .ooeeeeen e $10 810,233 | $21,479,968 | $15, 330 265 | "$10, 697, 802 | $141, 728, 097. | $174, 983, 938 $47,229 | $1,397,918 $728, 246
TFebruary. .f. 29,273,173 29,445,669 | . * 1:2, 496 10,685,586 | 140,712,824 | 168, 395, 989 41,493 565, 304 4,010,146
March.... - 29 027,455 29,082, 737 * 35, 282 4,677,045 | 148,118,150 | 163,915, 855 66, 399 614,170 '5,155, 736
April. - 25, 465, 232 23,791, 108 1,674,124 5,207,344 | 141,742,241 | 161,718,803 41, 055 233,318 11, 163, 116
. May. . 217, 289, 306 27, 690, 327 * 401, 021 9,177,337 | 133 207,164 | 158, 886, 719 2,288,479 212, 648 39,580,760 .
June ..eoeenninna... et 31, 631, 850 33, 628, 103 *1,996, 253 11, 366,996 | . 117, 667,723 | 153, 893, 809 3, 355, 458 282, 906 15, 822, 400
Total for 12 months......... ... ... 392,612,447 | 855,372, 685 37,239,762 fooeee i i 5,986, 070 18, 232, 567 86, 362, 654
JUlY o e 34,158, 245 38, 100, 294 *3,942, 049 10,833.409 | 121,113,024 | 155,783,717 1,835,012" 1,029, 148 6, 662, 674
August. .. 28,773,981 19, 537, 484 9, 236, 497 14,467,265 | 132,471,409 | 160, 274,395 297, 633 1, 394,755 172,168
September 27,165,554 22,267,038 4, 898, 516 9,150,717 132,523,222 1 144,987,969 242,820 7,451,428 345, 290
October .... 28,448,562 | 30,650,811 *2, 202, 249 5,613,813 | 127,674,422 | 139,671,919 763, 059 16, 897,947 809, 505
November.. 26, 802,888 28,156, 48 646, 840 5,528,073 | 129,103,224 | 139,126,919 406, 094 8,871,717 381,949
December 27, 646, 516 30, 424, 728 *2,778,212 5,679,710 | 130,740,631 | 134,574,129 317,966 |. 6,018,851 254, 501
1892—January 30, 383, 479 54, 175, 350 *3, 791,871 5, 338,384 | 119,574,905 | 131,368, 461 312,053 552, 014 246, 466
JFebruary .. 30, 698, 945 25, 962, 726 4,736,219 4,716,987 | 122,122,113 | 132,162,204 470, 200 2, 826,962 ‘6, 507, 180
March...... 29, 836, 606 27,784,217 2,052, 389 4,932,842 | - 125, 815.040 [ 132, 898, 884 732.731 3, 084, 406 6, 309 956
April. 26,971,224 30, 059, 632 *3, 088, 408 3,412,075 1 119,909,757 | 131,518,162 © 696,726 487, 041 7, 5‘21, 823
May. 28, 228, 398 31, 732, 794 *3, 504, 396 4,821,028 | 114,231,883 | 126, 005, 887 622,123 591,159 3, 854, 222
June 30,958, 618 27,922,412 '8, 036, 206 8,696,590 | 114,342,367 | 126,692,377 2, 422,526 194,026 17, 129, 503"
Total for 12 months. ............... 354,937,784 | 345,023,330 9,914, 454 l 9,125,843 49, 697 454 50, 195, 327
JUly oo 34, 314, 356 36, 333, 977 *2,019, 621 11,918,607 | 110,444,391 | 127, 050, 286 9, 234, 705 542, 440 10, 782, 638
Augusb . .| 88,479,059 31, 440, 254 2, 038, 805 12,191,147 | 114,156,316 | 129,152,343 6,140,874 333,282 6, 049, 981
Seplember . 31, 797, 629 28,192, 428 3, 605, 206 12,270,343 | 119,395,509 | 131, 895,918 4, 087, 799 1, 303,536 3,627, 663
October ... - 31,288,540 31,187, 962 100, 578 6,004,592 | 124,206,120 | 131,011,402 598, 865 3,118,330 484, 250
November.. 28,739, 895 29, 640, 778 * 900, 883 6,597,293 | 124,409,657 | 130, 328,919 698,146 | 2,577,212 1,138,647
Necember.. " 38, 066, 964 33, 460, 000 * 393,036 11,353,443 | 121,266,663 | 129,092,590 10, 237, 812 1, 540, 538 12, 879, 727
1803—Jannary.... 35,003, 052 38, 351, 452 *3, 548 400 16,556,021 | 108,181,713 {. 125, 265, 067 11, 496, 617 370, 843 12, 584; 396
February 29, 698, 142 30, 866, 273 *1,168,131 18,676,514 | 103,284,219 | 124,128, 089 13, 828, 664 1, 257, 539 14, 245, 607
.\\[‘H‘(‘h cees 34,115, 810 31, 633. 482 2, 482, 328 19,751,069 | 106, 892, 224 | 125, 630, 728 4,926, 453 6, 608, 437 8,113,428
April.. 28, 415, 368 33, 238, 586 *4, 823,518 21,324,574 97,011,320 | 121,482,903 20, 051,910 803, 985 19, 148, 964
May.. 30, 928, 858 30, 210, 787 718,071 -21, 388, 384 95,048,641 | 121,565,155 | . 16,547,849 1, 708, 557 16,914, 317
June..... . 20,717,102 28, 775, 169 1,941,633 20, 398, 866 95,485,414 | 122,462,290 -4, 250, 651 1, 009, 682 2,711,226
o Total for 12 months....cceaaaeanne.. 385,819,629 | 383,477,955 2,341,674 ! .......................................... 102,100,345 | 21,174,381 108, 680, 844
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30, 905,776 39, 675, 889 *8, 770,113 18,943, 822 99,202,933 | 117, 887, 566 1,036, 615 5, 950, 613 174,212

23,890,885 | 33,305,228 | 9,414,343 | 13,899,705 | 96,209,123'| 107,283,910 2,348,222 | 41,572, 031 949, 502

24,582,756 | 25, 478, 010 %805,254 | 18,746,951 | 93,582,172 | " 7% 32 340, 727 6, 678, 945 1, 436, 852

24,553,395 | . 29,588,792 | *5,035,397 4,380,594 | 84,384,863 | 102,294, 991 695, 392 1,583, 937 511, 018

November. 23,979,401 | . 31,302,026 | *7,322,625 4,890,567 | -82,959,049 | 95,199,616 516, 372 4,471, 575 331, 743

= December . 92,312,027 | 30,058,261 | *7,746, 234 6,289,086 | 80,891,600 | 90,375,355 517,418 746,245 | 2,654,545
™ 1894—January- | 24082,739 | 31,800,670 | *7,926, 931 4,682,696 | 65,650,175 | 84,082, 098 356, 356 705, 647 1,279, 437
; 92,269,299 | 26,725,374 | ~4,456,075 | 17,227,906 | 106,527,068 | 138,662,364 | 19,103, 354 2,140, 982 3,209, 317

=3 24,842,708 | 31,137,560 | *6,204,762 | 14,953,122 | 106,149,136 | 133,950,026 3, 461. 192 1.091, 392 4,020, 633

22, 692, 364 32, 072, 836 *9, 380, 472 16, 754,286 | 100, 202,209 | 125, 097, 787 7, 666, 127 - 2,321, 661 11,723,771
23, 066, 994 29,779,141 *6,712, 147 29, 445, 979 78,693,267 | 117,854,335-| 26,541,082 4,282, 743 27,406, 801
26, 485, 926 25,557,021 928, 905 36,.696, 053 G4, 873,025 |- 117, 584, 437 22, 169, 893 903, 348 23, 280, 220

ITTA

297,722,019 { 367,525,280 { *69,803,261 [.ceocriamiieoirairaniiieeadannaeaiiiaaa, 84,842,150 72,449,119 76,978, 061

34, 809, 340 36,648, 583 *1,839,243 42,950, 390 54, 975,607 | 119, 065, 351 13,923,375 1, 406, 629 14, 230, 201

August...-. 40,417, 606 31, 656, 637 8, 760, 969 52,439, 842 53,216,900 | 127,148, 096 4,741,413 3,183,348 © 5,118,651
September. 22, 621, 229 30, 323, 019 *17, 701,790 53, 756, 428 58, 875,317 .i - 119, 919, 718 936,518 655, 595 237, 477
October ..... 19, 139, 240 32,713,040 ; *13,573, 800 40, 586, 483 61, 361,827 | 107,340,146 3,047, 890 1, 602, 665 - 1,082, 814
November... 19, 411, 404 28,477,189 *9, 065, 785 39,039,691 | 105,424,569 | 144,507, 606 7,799, 747 1,935, 601 428, 213
December . 21, 866, 137 27,135, 461 *5, 269, 324 63, 284, 108 86, 244, 445 | 153, 337, 579 31,907, 221 377,950 9, 802, 389
1895—January..- 27, 804, 400 34, 523, 447 *6,719, 047 85, 627, 989 44,705,967 | 14d, 603, 302 45,117, 738 1,231,339 25,929, 828
Febrnary 22,888, 057 25, 696, 035 *2,.807,978 84,223,215 87,085,511 | 178,197,587 5, 560, 952 5,632,107 1,565,194
March. 25, 470. 576 25,716, 957 *246, 381 81, 792, 746 90, 643, 307 | 187,917,260 1,089, 085 7,246, 384 3,126, 094
April 24,247,836 | 32,990,676 *8,742,840 | 69, 736, 092 91,247,145 | 180,817,916 1,017,571 4,923,371 2,893, 610
May .. . 25,272,078 28, 558,214 *3;,286,136 | - 61,587,457 I 99,151,409 | 185,370,101 1,166, 492 4, 856, 264" 1,585,071
JUNO -t 23, 615, 474 21, 683, 029 3,932,445 56,276,252 | 107,512,363 | 193,240,153 1, 046,196 2, 095, 391 131, 641
Total for 12months....cvevcanannnn 313,890,075 | 356,195,298 | *42,805,223 |....ocioiiiiifiianni il 117,354,198 | 136,384,760 | 166, 468, 481

° ==
July 29, 069, 698 38,548,064 *9, 478, 366 49,897,588 { 107,236,487 | 187,149,532 3, 826, 795 571,451 3,867, 518
Aungust ..... 28,952, 697 32, 588, 185 * 3, 635, 488 57,647,881 | 100,329,837 | 184,039,157 16,564, 067 1, 534, 086 16, 667, 261
September .. .- 27, 549, 678 24,320, 482 3,229,196 79,107,454 92,911,974 | 185, 405, 365 17,377,484 749 456 17, 424, 065
QOctober ..... - 27,901,748 34,503, 425 *6, 601,677 717, 520, 347 92,942,180 | 179, 947,999 2,166, 883 1,797, 040 1, 878,897
November. 25, 986, 503 27,199, 283 *1, 212,780 90,156, 477 79,333,966 | 177, 406, 386 16,034,590 | . 591,309 14, 059, 497
Deceraber - 26, 288, 938 25, 814, 317 474,621 | 106, 264, 654 63,202,268 | 178,027,200 20, 212, 695 1, 310, 448 15,481, 347
1896 —January. - . 29, 237, 670 32,529, 341 *3, 201,671 99,113, 271 49,845,508 | 171,591, 780 16, 448, 508 10, 367,940 10, 566, 526
February . 26,059,228 26, 749, 956 * 690,728 | 104,042,173 | 123,062,980 | 262,707,207 21, 736, 876 11, 559, 089 2,183,700
March. .. - 26, 041,149 27,274, 994 *1,233,845 | 112,234,848 | 128, 646,461 | 271,641,748 6, 856, 546 677,733 384, 080
April .| 24,282,893 28, 987. 382 *4,704,489 | 108,549,890 | 125,393,900 } 270, 090, 662 7,130,618 1,119,768 3,782, 266
May.. - 24, 643, 718 28, 426, 593 *3,782,875 1 120,993,035 | 108,345,234 | 267,193,210 22,039, 547 604, 498 19. 103,913
June.....oeeieiiiaiaaa.. P 27, 794, 219 25, 444,789 2,349,430 | 123,855,577 | 101,699,605 | 267,432, 097 8, 261,347 837, 669 6, 915, 066
Total for 12 months...........l..... 326,976,200 | 352,179,446 | * 25,208,246 {.. ... .. ... ... 158,655,956 | 133,525,065 | t112,409,947
July et e 29,029, 209 42,088,468 | * 13,059,259 | 102,125,226 ; 110,718,746 | 256,158,473 17,285, 078 1, 505, 928 11, €08, 141
Aungust ... 23, 562, 097 35,701,677 [ *10,139,580 | 111,800,038 | 100,957, 561 | 243,346,401 | 12,369,725 4,057,101 1, 970, 104
" September 24,584,245 26,579,535 |- *1,995,290 98,868,949 | 124,034,672 | 241,154,457 4, 661, 446 34,159,130 61, 050
‘Octobey ..... 26, 282, 830 38,978, 277 *7,695, 447 96,535,206 | 117,126,524 | 233,572,762 12,073, 835 27,961, 083 343, 168
November. 25,210, 696 ; . 38,260,720 * 8,050, 024 75,034,912 | 131,510,353 | . 225, 357, 098 4,062,410 7,344, 228 - 423,399
December.....oeeeeae...d et 25,857,114 | 23, 812, 665 2,044,449 { 70,628,317 | 137,316,544 | 228,320,380 1,131,846 1 . 2,507,115 | - 405, 856

’ *Excess of expenditures. tIncludes gold in ore.
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TABLE I.—STATEMENT SHOWING THE REVENUES AND EXPENDITURES OF THE GOVERNMENT BY MONTHS, ETC.—Continu ed.

| tared onel 1abl 1
ures, excla- . Available |Legal-tender
Month eggﬂi‘;g:s(‘)f sive of postal,| Suarplus Leg:})-::;: der Net gold |[cash balance, notes Imports of | Exports of
: : ostal principal of | revenues. |, migacury |in Treasury. including redeemed gold. gold.
p ' debt and -Leasury. net gold. in gold.
preminm. .

1887 JANUATY < e e e ceeeeaerreaenaraeeaaaaans $24,316,994 | $30,269,339 | *$5,952,395 | $48,509,678 | $144, 800, 493 | $215, 362, 421 $946, 068 $556, 621 $371, 944
February.--.coceeveenicannanna.. 24, 400, 997 28, 796, 057 *4, 395, 060 41,425,059 | 148,661,209 | 212,837, 256 924, 124 544, 700 336, 697
March..oooeoiiceeiiienai il .| 36,217,662 217, 212, 998 9, 004, 664 50,593,846 | 151,786,464 | 222,045, 606 1,249, 329 884, 166 572, 068
April.. 37,812,135 32, 072, 097 5, 740, 038 53,480,533 | 158,340,890 | 228,090,517 7,502, 008 619, 452 6, 629, 406

ay. 29,797,391 29,109, 259 688,132 61,188,187 | 144,319,563 | 230,113,813 8, 882, 600 561, 666 9,467,211
June .....-.- 36, 584, 708 22,934,695 | 13, 650,013 67,929,521 | 140,790,738 { 240,137, 627 7,113,445 650, 343 7, 625, 678
Total for 12 months.. ..vcceeeenan..| 347,721,705 | 365, "i74;7 160 | *18,062,465 |.ccecvmcaneeai]eneenaiieana]iceneaiiinnnnn 78,201,914 | 183,013,575 t 40, 359, 780

-]
* Excess of expenditures.

{Includes gold in ore.

NoTE.—The revenues and expenditures by months are made up from partial reports, and, heing subject to change by-subsequent concentration of accounts, do hot agree
with the totals by years. The latter are the actual results, as shown by complete Teturns. .
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REPORT OF THE SECRETARY OF THE TREASURY. CXV

"TABLE J.—STATEMENT OF THE NET DISBURSEMENTS (BY WARRANTS) DURING THE
FiscaL YEAR ENDED JUNE 30, 1897,

CIVIL.. R
Congress p $4,516,777. 31
Execntive . 11, 406, 732. 37
Judiciary- 6, 344, 797. 27
Government in the Territories 196, 277. 88
Subtreasuries 433, 878. 88
Public land offices. . .. 597, 345. 76
Mints and assay offices. .....cvvnirimiiri e 224, 994. 00
T L T $23, 720, 803, 47
Diplomatic salaries 551, 691. 21
Consular salaries ...... 688, 747. 82
Contingent expenses of foreign missions. . 107, 007. 97
Contingencies of consulates............. 185, 857.39
Spanish indemDity . ..coeueiiei et 28, 500. 00
Relief, protection, and rescuing shipwrecked American seamen. 25,183. 87
. Relief . destitute American citizens in Cnba. 50, 000. 00
International Union of American Republics.... 31,282. 71
Pay of consular officers for services to American ves $ 22, 856. 59
Lmergencies arising in the diplowatic and consular service 18, 517. 30
Commission on boundary between Venezuela and British Guiana.. 81, 000.00
Miscellaneous trust funds........... ...... 98, 072. 69
Commnission on damages, Bering Sea.... . 64, 288, 25
Miscellaneous i6ems. ......ve i iiin it it e e 123, 871. 04
Total foreign interconrse. . oo iae it it iiaaaiaeaas cevecanns 2,076, 876, 84
Public printing and Linding . 3,717,944, 92
Building, Government Printing Office................... . 125,973.45
Building, Library of Congress............coveiiiiiivaannan . 450, 000, 00"
Payment of judgments, Court of Claims................... 726, 552. 53
Contingent expenses, independent treasury.................. .. 168, 490. 77
Mint establishment............. emc e berieaneeeaaaan - 951, 522.13
Agsessing and collecting internal revenue................... .. 3,517, 596, 01
Paper for internal-revenne stamPs. ....ueecueeeacereerraann.s 40, 067, 63
Redemption of internal-revenue $tamps.....ccoveeeeennaan.. T 16,903.11
Punishing violations of intérnal-revenuelaws................. R 49,135.21
‘Rafunds, reliets, etc., underinternal-revennelaws.... ...... . 25, 910. 69
Allowance or drawback under internal-revenue laws...... . " 36,586.01
Bounty 0N SNEAT. «cu vt fereereceteeanas 4,992, 630. 88
Collecting revenue from customs: .
For the year 1897.... . $6, 952, 865. 05
JPOr PIiOr FOATS .o nnveereniraiinernrarnrenannas S, 122, 507. 00
Detection and prevention of frauds upon the customs
revenue.... 75, 541. 38
. . —  7,150,913:43
Refunding to iinporters excess of deposits..........coooiiill, 1, 368, 396. 21
Debentures and drawbacks under customs laws. - 2,359,748.15
Revenue-Cutter Service......oovvmmieiiiiiiinrieiannnn. 945, 180. 93
Life-Saving Service................. . 1, 507, 340. 63
Marine-Hospital Establishment . . . 620, 506, 90
Light-House Establishment.......... 3,390,090.45 = -
Expenses of regulating immigration.. 325,210. 85
Salaries, shipping 8erviee........c.oeerriiiirienrainnnn. - 62, 651. 96
Services to American vessels. ..... RN . 21,071. 47
Enforcement of alien contract-laborlaws .................. 90, 846. 36
Enforcement of Chinese exclugion act.........c..oocoiioo... 85, 550. 62
Reveuue vessels.......... e e teeatueeee et aaaeaaas 381, 140. 43
Engraving and printing............ooooilolll 1,130, 561. 59
Coast and Geodetic SUrvey ... oececae i ieeeaiacaeanannas 380, 865. 52
Steamboat-Inspection Service. 339, 561. 18 .
Custom-houses, court-houses, post-office 3,758,795. 67

}
Pay of assistant custodians and janitors of p ] .. 749,109. 91
Fuel, lights, and water for public buildin%s .................. . 847, 469. 37
Furniture and heating apparatus for public buildings..... R 351, 855. 5!

_Vaults, safes, locks, and plans for public bnildings......... 36, 677.72

Distinctive tp:u]_)er for United ‘States securities............. 100, 686. 27
Expenses of Treasury notes.......occueeiaiiienaiianiiaiao.. 166, 043. 19
Transportation and recoinage of coin. ... ..uoveenaiao.. . 167, 261. 14
Preventing the spread of epidemic diseases.............. 32, 677. 89
Suppressing counterfeiting and otber crimes............. 69, 190. 65
Interstate Commerce Commission. c...veueeeeiniieenennn. 235, 891. 36
Expenses under Smithsonian Institution.............. 127,551.75
National Museum.............. eeeereeeeeeanneaeaanaan . 195, 740. 14
National Zoological Park........... 67,779.26
Fish Comimission, general expenses .. R 428, 827,27
‘World’s Columbian Exposition. ... ....coeovo ool . 21,928, 17
Cotton States and International Exposition at Atlanta. 12, 853, 64
Tennessee Centennial Exposition at Nashville.. .- 80, 00000
Payment to Southern Pacific Company...ceeeeeenmaairiiaaeciaaiona. 1,542, 839. 49
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CXVI REPORT OF THE SECRETARY OF THE TREASURY.
TABLE J.—STATEMENT OF THE NuiT DISBURSEMENTS (BY WARRANTS) DURING THE
. FrscaL Yrar uxpep JUNE 30, 1897—Continued.

MISCELLANEOUS—Continued.
District of Columbia: ’

Goneral OXPeNSes . .overiaaaaanos TSR $5, 871, 741, 49
Waler departiuent, payable from the water fond. ... 265, 941. 62
Special trast funds ... .ooooi i 370, 856. 23

$6, 508, 539, 34

Buildings and grounds in Washington under Chief Engineer 150, 528. 84
Tuel, lights, etc., State, War, and Navy Department building . 37, 459. 60
Care, maintenance, etc., of Washington Monument..: 11, 484.47

Increasing Washington, D. C., water supply......... 7,063. 08

Support and treatment of destitute paticnls. 18, 999. 96
‘Payment on account of Ford [heater disaster. 13, 890. 00
Turchase of building whero Lincoln died. ... 30, 173. 00
Prevention of deposits in New York Harbor 58, 905, 63
Photolithographing for the Patent Oftico . 58, 8G6. 60
Ofticial Gazette, Patent Office........... 68, 661. 33
Surveying public lands .. 209, 038. 93
Surveying lands in the Indian Territory. 215, 847.70
Contingent expenses of land offices...... 147,371, 66
Geological Survey..... eeireezeteaeaas 422, 366. 82
Geological maps of the United States. 65, 580. 11
Protecting public lands, timber, etc. ... 92, 809. 69 -
Repayment for lands erronecusly sold............... 74, 015, 65
Deposits by individaals for surveying public lands . 152, 419. 07
Hot Springs Reservation, Arkansas................. - 39,618.58
Payment to settlers on Des Moines River lands. 175, 000. 00
Five, three, and two per cent funds to States. ... 23, 730. 06
Government Hospital for the Insano...... 296, 046. 16
Columbia Inatitution for the Deat and Dwnb 59,500. 00
Howard University ..........c.o.oo..o. O 32, 600. 00
Garfield Hospital 19, 000. 00
Capitol building and grounds.. 182, 862. 50
Interior Department building .......... 4,893,72
Colleges for agricultore and the mechanic 1, 056, 000. 00
Ixpenses of the Eleventh Census ........ 25,817.73
Congress of the Universal Postal Union. . 45, 000. 00

Deficiency in the postal revenues.......
Mail transportation, Pacific railroads.
Department of Agriculture

11,149, 206.13 *
- 1,569, 153. 38
2,176, 530. 38

Weatlhier Bursan 848, 949. 64

Payment of Freneh spoliation claims. .. 11, 946: 81

Miscellaneous itcms ....... e reetceacasenteacataaatabretaceaainaaes 136, 540. 34

. 70,170, 645. 41

Less excess of vepayments Lo Pacific railroad sinking funds........... 5, 567, 057. 90
Potal miscellaneous ....cooveeieniiiiinn.. e rvaaas $64, 603, 587. 51

Indians $13, 016, 802. 46

Pensions .. 141, 053, 164, 63
- Total Interior Department....... .. S S eveeraeees - ... 154,069,967, 09 )
MITITARY ESTABLISHMENT.
Pay Dopartmont. «o.oeoveien i i i, ... $13,239,761.20
Pay Department, bounty and miscellancons .. 483, 771. 16
Commissary Department.......o.....o.. .- 1,406, 430. 12

Quartermaster’s Departnient .. -6, 502,718. 01
National cemeteries, roads, etc. . 217, 747. 59
Medical Department......... . 225, 658. 04

Axtificial limbs....... 564, 970, 21
Ordnance Department . 1, 689, 490. 26
Armories and arsenals. .. 276, 284. 45

Armament of fortificatior 3, 337, 398. 55

Gun and mortar battteries 2,399, 714,82

Military Academy.. .. 234,974, 80
Fortificalions.......... ceeas . 375, 383. 93
Improving rivers and harbors 13, 682, 703. 81 o
Contingencies of the Army.. 6,721. 66
Signal Service of the Arm A ST 22, 043. 16 -
Construction of military posts, roads, etc. 352,9047.33

11, 054. 31

Sewerage system, Fort Monroe, Va .-
Publieation of Official Records of the War of the Rebellion. 95, 344. 89
Support of Soldiers’ Home. . ... cooimroiniciinniaiiaaaieann, 126, 593. 09
Soldiers’ Home permanent fuud and interest account. .. 186, 049. 24
Support of National Homes for Disabled Volunteer Soldiers. 3,054, 268. 01

Chickamauga and Chattanooga National Park.............._. . 79,122, 63
Shiloh National Park.........ccivevennnn. .. 30,719.91
Yellowstone National Park 40, 000. 00
Gettysburg National Park 62, 690. 75
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REPORT OF THE SECRETARY OF THE TREASURY. CXVII

TABLP J. S’lA’l]ul\IENT 0r THE NET DISBURSEMENTS (BY WARRANTS) DURING THE
. FiscaL Yrar ENDED JUNE 30, 1897—Continued.

MILITARY ESTABLISE[MENT—Cont.inued.
Battle lines and sites for tablets at Antietam............... P $16, 999. 79

" Relief, cte., ot flood sufterers, Mississippi River 99, 152.80
Miscellaneous L 129, 553, 31 .
Total military establishment. ..o iiiiiiiiiiiiiiiiie et $48, 950, 267. 89
Pay, ete., of the Navy $7, 999, 389. 66
Pay, miscellaneouns. 312, 209.69 -

Deposit fund...... o .. 169, 531. 56
Contingent, Navy. - 7,380.62
Marine Corps.... 1,053, 670. 64

Nav.xlAmdemy.. ........ - A 273,759. 45
Navigation coooeeeeeaeiiiiiiai., - . .- 168, 002. 80
[0 i D 1 PN . 887, 139. 00
Equipment ...... R . 1, 455, 594. 46
Yards and Docks - oo oottt e . 1, 575, 829. 90
Medicine and GPrgery .oooeeeernaiii et . 311, 329. 48
Supplies and ACCOUNES «oouvinrninirinemrnmii et iiaeiaaanns . 1,971, 560. 31 N .
Construction and Repaiv...oo. oo iiiiiiiiiiia.. . 2, 292, 056. 16 .
Steam Engineering . .....oooiiiiiiiiiiiiiiiiiiie i 1,130, 229,12 .
Increase of the Navy......... ..o i iiiiiiiiiiiiiiiiennaan.. . 14,539,911:36
Navy transportation, Pacific rairoads. . ooeoonsossareeernns . . 87,646.48
General AcCOUNE OF AAVATICES . «n.vne.nanesssarnean o aans .. 308, 908,04

Miscellaneons items and reliefS. . ..ooveeeiiiiiiniiiii i 17, 891. 56
Total naval establishment ’ $34, 561, 546. 29
Interest on the pubhc debb..ooiiiiaiiiiiii e reanaaaaaaaa 87,791, 110, 48
Total net ordinary expendituves. ... 365, 774, 159. 57
Redemption of the public debt ........... 853, 180, 877. 50
Total expenditures ... .o.....o.c..oo.e s 118, 855, 037. 07
Balance in the Treasury June 30, 1897 864, 790, 237. 71

Lo I ) ) TN 1,588,745, 274, 78
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CXVIII REPORT OF THE SECRETARY OF THE TREASURY.

TABLE K.— STATEMENT OF RECEIPTS OF THE UNITED STATES FROM MARCH 4, 1789,

A 30) rrROM
Balance in
§ thz ;‘I“u}gf':’;];g at  Gustoms. Iuterlllls‘la'lcve- Direct tax. | Public lands. [Miscellaneous.
B | ment of year.
1793 | ool $4,399,473.09]. ..t ieeieieie i $10,478.10
1792 $973, 905. 75 3, 443, 070. 85 $208, 942. 81|.. N . , 918. 65
1793 783, 444. 51 4, 255, 306. 56| 337,705, 70:. .. .21, 410. 88
1794 763, 661. 69| 4,801,065, 28 274, 089. 62;. . 53, 277. 97
1795 1,151,924, 17 5, 588, 461. 26 337, 755..36] 28, 317. 97
1796 516, 442. 61 6, 567, 987. 94 475, 289. 60| $4, 836. 18 1, 169, 415. 98
1797 888, 995. 42 7,549, 649. 65 575, 491. 45 83, 540. 60 399, 139, 29|
1798 1,021, 899. 04 7,106, 061. 93 644, 357. 95 . 11, 963. 11 58,192, 81/
1799 617, 451. 43, 6,610, 449.31 T79,186. 44| ... i iia i 86, 187. 56
1800 2,161, 867.77 9, 080, 932. 73 809, 396.55| $734, 223. 97 443.75 152, 712. 10,
1801 2, 623, 311. 99| 10, 750, 778. 93 1,048, 033. 43 534, 343. 38| 167, 726. 06| 345, 649. 15
1802 3,295, 391. 00 12, 438, 2385. 74| 621, 898. 89 206, 565. 44| 188, 628. 02 1, 500, 505. 86|
. 1803 5, 020, G97. 64; 10, 479, 417. 61 215, 179. 69 71, 879. 20| 16-’), 675. 69 131, 945. 44,
1804 4, 825, 811. 60 11, 098, 565. 33| 50, 941. 29 50, 198. 44| 487, 526. 79 139, 075. 53
1805 4 037 005. 2G 12 936 487. 04 21, 747. 15 21, 882. 91 540, 193. 804, 40, 382. 30
1806 3 999 388. 99, 14, 667, 698. 17| 20, 101. 45| 55, 763. 86 765, 245. 73 51, 121. 86|
1807 4, .)38 123. 80, 15, 845, 521. 61 13, 051. 40 34, 732, 56| 466, 163. 27 38, 550. 42|
1808 9, 643, 850. 071 16, 363, 550. 58 8,190. 23 19, 159, 21 647, 939. 06 21, 822. 85,
1800 9, 941, 809. 96 7,257, 506. 62 4,034. 29 7,517.31 442, 252. 38 62, 162. 57
1810 3,848, 056,78 8,583, 309. 31 7, 430. 63 12, 448. 68| 696, 548. 82 84,476. 84
1811 2,672, 276. 57 13, 313,222.73 2,.295. 95| - 7,666, 66| 1,040, 237. 53 59, 211, 22!
1812 3, 502, 305. 80 8,958, 777. 53 4,903. 06/ 859. 22 710,427.78 126, 165,17
1813 3, 862,-217. 41 13, 224, 623, 25| 4,755. 04 3, 805.52 835, 655. 14| 271, 571, 00,
1814 5, 196, 542. 00 5, 998 772. 08; 1,662,984, 82 2,219,497.36; 1,135,971.02 164, 399. 31
1815 1 727, 848. 63 7, 282, 942, 22 4,078, 059. 07| 2,162,673.41) 1,287, 959. 28 285, 282. 84|
- 1816 13 106 592. 88 36, 306, 874. 88 5,124,708.31] 4,253,635 09| 1,717, 98503 273,782.3
1817 22 033, 519. 19 26, 283, 348. 49 2,678, 100. 77| 1, 834, 187. 04 1 991, 226. 06 109, 761. 08|
1818 14 989 465. 48 17,176, 385. 00 955, 270. 20, 264, 333. 36 2 606, 564. 77 57,617, 71,
1819 1, 478, 526.74 20, 283, 608. 76; 229, 593. 63|. 83, 650. 78 3 274, 422. 78 57, 098. 42|
1820 2,079, 992.38 15, 005, 612. 15 106, 260, 53, 31, 586, 82 1, 635, 871. 61 61, 338. 44|
1821 1, 198, 461. 21 13, 004, 447. 15 69, 027. 63| 20, 349.05] 1,212, 966. 46 152, 589. 43
1822 1, 681, 592. 24 17, 589, 761. 94, 67, 665, 71 20,961.56 1,803, 581. 54 452, 957. 19
1823 4, 237, 427. 55| 19, 088, 433. 44 34, 242,17 10, 337. 71, 916, 523. 10 141,129. 84
1824 9, 463, 922. 81 17, 878, 325, 71 34, 663. 37 6, 201. 96| 984, 418.15 127, 603. GO|
1825 1, 946, 597. 13| 20, 098, 713. 45 25, 771.. 35, 2, 330.85 1,216, 090. 56 130, 451. 81
1826 5,201, 650. 43 23, 341, 331. 77 21, 589. 93, 6,638.76) 1,393,785, 09 94, 588. 66|
1827 6, 358, 686. 18 19, 712, 283. 29 19, 885. 68! 0 2,626.90; 1,495,845.26( 1,315,722. 83
1828 6, 668, 286. 10 23, 205, 523. 64 17, 451. 54! 2,218.811 1,018, 308.75 65, 126. 49
1829 5,972, 435. 81 22, 681, 965. 91 14, 502. 741 11,335.05¢ 1,517,175.13 112, 648, 55|
1830 5,766, 704. 79 21, 922, 391. 39, 12, 160. 62; 16, 980.59] 2, 329, 356. 14| 73,227.77
1831 6, 014, 539. 75 24,224, 441. 77, 6,9033.51 10,506.01; 3,210, 815.48 584, 124. 05
1832 4,502, 914. 45 28, 465, 237.24 11, 630. 65: 6, 791.13| 2,623, 381.03 270, 410. 61|
1833 2. 011, 777. 55 29, 032, 508. 91 2, 759. 00| 394.12° 3, 967, 682. 55| 470, 096. (7|
1834 11,702, 905. 31 16, 214, 957. 15 4,196.09 19. 80: 4, 857, 600, 69| 480, 812. 32|
1835 8, 892, 858. 42| 19, 391, 310. 59 10, 459. 48| 4,263.33, 14, 757, 600. 75 759, 972, 13|
1836 26, 749, 803. 96 23, 409, 940. 53 370 00 728.79, 24,877,179.86] 2,245,902, 23

1837 | 46,708, 436.00] 11,169, 290. 39
1838 | 37.327,252.60) 16,158, 800. 36
1839 |  36,891,106.94] 23,137, 924.81
1840 |  33,157,503.68 13,499, 502,17
1841 | 29,963, 163.46| 14, 487, 216.74
1842 | 28,685,111.08| 18,187, 908.76
1843a| 30,521, 979, 44 7,046, 843. 91
1844 | 39,186,284.74] 26,183, 570.94
1845 | 36,742, 820.62 27,523, 112.70
1846 | 36,194,274.81| 26, 712, 667. 87
1847 | 38, 261,959.65| 23, 747, 864. 66
1848 | 33,079,276.43] 31, 757, 070. 96
1849 | 29,416,612 45| - 28,346, 738. 82
1850 | 32,827,082.60| 39,668, 686. 42
1851 | 35.871,753.81| 49,017, 567. 92|
1852 | 40,158,353.25| 47, 339, 326. 62|
1853 | . 43,338,860.02] 58,931, 865.52|. -
1854 | ' 50,261,901.00| 64,224, 190. 27|.
1855 | 48,591, 073.41| 53,025, 794. 21|.
1856 |  47,777,672.13| 64, 022, 863. 50|
1857 | 49,108,229.80] 63,875, 905. 05]..

1858 | 46, 802,855.00] 41,789, 620. 96| -
1859 | 35.113,334.22 49,565, 824.38|..
1860 | 33,193,248.60]  53,187,511.87|.-
1861 | 32,979,530.78 39,582, 125. 64, .
1862 |  30,9063,857.83| 49,056, 397. 62 USRS I
1863 | 46, 965,304.87| 69,059, 642, 40 37, 640,787.95| 1,
1

6,776, 236.52] 7, 001, 444. 59
.3.730,945.66| 6,410, 348 45
7, 361, 576. 40 979, 939, 86
3,411, 818. 63| 2,567,112, 28
1,365, 627.42| 1,004, 054.75
1,335,797.59]  451,995.97
898,158.18| 285, 895, 92
2,059, 939.80| 1,075, 419.70
2,077,022.50| 361, 453. 68
2,694,452.48| 289 950,13
2,498,355.20| 220, 508. 30
3,326, 642.56| 612, 610. 69
1,688,959.55| 685, 379.13
1,859,894 25| 2,064 308. 21

- 2,352,305.30, 1,185, 166, 11
2,043,239.58) 464,249, 40
1,667,084.99| 988,081, 17
8,470,798.39| 1,105, 352, 74
11,497,049.07]  827,731.40
8,917,644.93) 1,116,199, 81
3,82, 486. 64| 1, 259, 920. 88
2.513.715.87] 1,352, 029.13
1,756, 687.30| 1,454, 506, 24
1,778,557.71| 1,088, 530. 25
870,658.54| 1,023,515, 31
,331.73 152,203.77] 915, 327.97
85, 103. 61 167,617.17| 3,741, 794.38
475, 618. 96 588,333. 29| 30, 291, 701. 86
,200,573.08]  996,553.31) 25, 441, 558. 00|

aFor the half year from

]

1864 36,523,046.13| 102, 316, 152, 99, 109, 741, 134. 10
1865 | 134 433, 738,44 84, 928, 260, 60 209, 464, 215, 25|

Digitized for FRASER .
http://fraser.stlouisfed.org/ .
Federal Reserve Bank of St. Louis



REPORT OF '.l‘HE SECRETARY OF THE TREASURY. cXix

1o JuNE 30, 1897, BY CA_LE‘IDAR YxrARrs 10 1843 AND BY F1scaL YFARS (ENDED JUNE

THAT TIML‘.
5 Net ord trom loans and U
& - et ordinary ; 'rom loans and . navail-
g ny idends. receipts. Interest.| Premiums. ‘Ireasury Grogs receipts. able.

notes.

1791 |..eeneannns $4,409,951.19) ..ol iiiai il $361,301.34| $4,771,342.53

1792 $8,028.00] 3,669,960.31|-...cc. i fieiniiiiiil, 5,102, 498. 45| 8,772, 458.76|-

1793 38,500.00f 4,652,023, 14feeeneciitiaiinianiaa.n 1,797,272.01 6, 450, 195, 15/. ..

1704 | 303,472.00| 5,431,904, 87|..........0 ... 4 007, 950. 78 9, 439, 855. 65/.....

1795 | 160, 000, 00} 6,114, 534. 59 $4,800.00!. ... ........ 3, 396, 424. 00 9, 515, 758. 59

1796 | 160,000.09 8,377,529, 65| 42,800.00.--........... 320, 000. 00, 8, 740, 329. 65|...

1797 80,960.00( 8,688, 780.99..... - . 70, 000. 00 8,758, 780. 99| .

1798 79,920.00] 7,900, 495. 80 200, 000. 00, 8,179, 170. 80.
1799 71,040.00; 7,546, 813, 31|. . 5,000, 000.00| 12, 546, 813. 31/.
1800 71,040.00{ 10,848,748.10.c. ..o ifeenaiaaaiann. 1,565,229, 24| 12,413,978, 34{...
1801°|  88,800.00[ 12,935,830.95| 10,125.00. «ccoenoieenrfeninnnnaanenanns 12, 945, 455. 95). - -
1802 39, 960. 00} 14,995,793.95|......... 14, 995, 793. 95
11, 064, 097. 63| 11,064, 097. 63|.
11, 826, 307. 38]. 11, 826, 307. 38|.

- 13, 560, 693. 20|. 13, 560, 693. 20].
15, 559, 931, 07|. 15, 559, 931. 07).
16, 398, 019. 26/- 16, 398, 019, 26
17, 060, 661. 93 17, 060, 661. 93].
7,773,473.12 7,778,473.12|.
9,384, 214.28|. 12,134, 214. 28|.
14,422, 634, 09|. 14,422, 634, 09|.
9, 801,132, 76 22, 639, 032. 76].
14, 340, 409. 95
11,181, 625. 16
15, 696, 916, 82
47, 676, 985. 66

| , 426, 33, 009, 049, 74
1818 | 525, 000.00| 21,585, 171. 04
1819 | 675, 000. 00 24, 603, 374. 37
1820 {1, 000, 000. 00} 17,840, 669. 55
1821 | 105,000.00f 14,573,379.72|.
1822 1 297, 500.00{ 20, 232, 427, 94|.
1823 | 350,000.00] 20, 540, 666. 26
1824 | 350, 000.00| 19,381, 212.79
1825 | 367,500.00( 21,840, 858. 02

. 12, 837, 900. 00
.| 26,184,135.00" 40, 524, 844. 95|.
...... 23,377,826.00( 34, 559, 536. 95|.
,107. 64| 35,220, 671. 40| 50,96}, 237. €0}
" 686. 09 9,425,084.91| 57,171, 421.82
466, 723. 45| 33, 833,592, 33;.

8, 353.00, 21, 593, 936. 66|.

2,291, 00; 24, 605, 665, 37).

3, 000 824,131 20,881,493, 68].
5,000, 324. 00} 19,573, 703. 72{.
................ 20, 232, 427. 94}.
................ 20, 540, G66. 26|.
5,000,000.00] 24, 381,212.79
5,000, 000.00; 26, 840, 858, 02|.

18268 | 402,500.00] 25,260,434 21 - cceeeefimmnannnmneneifiomamnniian 25, 260, 434, 21{.
1827 | 420,000.00( 22,966,363.96(..cccnenci]enciinnnnineitianaannan .| 22,966,363.96|.
1828 | 455,000.00 24,763, 629.23 A .| 24,763,629, 23,
1829 | 490,000, 00| 24,827,627, 38|-cereuceifiaeniaiaiiiaefiannannnn A 24,827,627, 38
1830 | 490,000.00 24,844,116.51 P O, .| 24,844,116.511.
1831 [ 490,000.00] 28, 526, 820. 82|. . 28, 526, 820. 82

1832 | 490,000, 00] 31, 867, 450. 66/. 31, 867, 450, 66
1833 | 474,985.00 33,948, 428. 25/. -1- . 33, 948, 426. 25/.
1834 | 234,349.50} 21,791,935.55(...ccnnioi]emnnnnnennnii]iannimn 21,791, 935, 55|.
1835 | 506, 480. 82 35, 430, 087.10|. - X P, 35, 430, 087. 10|.
1836 | 292,674.67) 50, 826,796.08|. . 50, 826, 796. 08. . .

1837 24,954,153, 04/. .. 2,992, 989,15 27,947,142, 19

1838 26,302, 561. 74. .. . 12 716 820. 86 39 019, 382. 60,

1839 31,482,749.61f.......... 3, 857, 276. 21 do, 340, 025, 821,

1840 19,480,115.33(. ... feaiiil. 5,589, 547.51] 25, 069, 662. 84

1841 16,860,160. 27| cecceeenifemnnn..s 13,659,317.38 30, 519, 477, 65

1842 19,976,197. 25 ccemniee]iennaannnnn. 14,808,735. 64| 34,784, 932. 89,

18430 8,231, 001.26].......... 71,700.83f 12,479,708.36| 20,782, 410. 45

1844 29,320,707.78].......... 666. 60 1,877,181.35( 31,198, 555.73

1845 29, 970, 105. : 29, 970, 105. 80

1846 29, 699, 967. 29, 699, 967. 74

1847 26, 467, 403. 28,365.91] 28, 872, 399 '35 55,368,168, 52

1848 35, 628, 699. 37,080.00{ 21,256,700.00; 56,992,479, 21

1849 30,721, 077. 487,065. 48 28, 588, 750.00] 59, 796, 892, 98|.

1850 43,592, 888. 88| . 10, 550. 00 4,045,950. 00| 47, 649, 488, 88

1851 52, 535, 039. 33 4, 264. 92 203, 400.00|  52,762,704.25/.

1852 49, 846, 815. 46,300, 00| 49,893,115, 60

1853 |. - 61,587, 031. 16, 850.00] 61, 603,404. 18| 103, 301, 37
1854 73,800, 341. 2,001. 87 73, 802 343.07

1855 85, 350, 574. 800.00] 65,351,374, 68

1856 74, 056, 699. 24 200,00 74, 056 899, 241,

1857 . 68, 965, 312. 57 3, 900. 00 68 969, 212. 57

1858 |. 46, 655, 365. .| 28,717, 300. 00 70, d72, 665. 96|

1859 52,777, 107. 709, 357, 72 28,287, 500. 00| 81, 773, 965, 64

1860 56, 054, 599. 10, 008. 00 20, 776, 800.00] 76, 841, 407.83

1861 41, 476, 299. 33, 630.90| 41,861, 709.74| 83,371, 640, 13

1862 51,919, 261. 68, 400. 00| 529, 692, 460. 50| 581, 680,121.59 11, 110 81
1863 112, 094, 945. 602, 345. 44| 776,682, 361. 57| 889, 379, 652. 52 6 000. 01
1864 .| 243,412,971, .{ 21,174,101, 0111, 128, 873, 945. 36;1,'393, 461, 017. 57 9, 210. 40
1865 322, 031, 158. 11, 683, 446. 8911, 472, 224, 740. 85!1, 805, 939, 345. 93 6, 095,11

.Ja,nua,ry 1 to June 30, 1843.
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XX REPORT OF THE SECRETARY OF THE TREASURY.

TaBLE K.—STATEMENT OF THE RECrIPTS OF THE UNITED

Balance in
the Treasuryat ~ Internalreve-
commence- Customs. nue.
ment of year..| - .

Direct tax. | Public lands. [Miscelianeous.

1866 | $33,933,657. 89| $179, 046, 651. 58|  $309, 220, 813. 42f $1, 974, 754. 12| $665, 031, 037 $29, 036, 314,23
1867 | 160,817,099.73 176,417, 810. 88, 266, 027, 537. 43| 4,200,233.70, 1,163, 575. 76] 15,037, 522. 15

1868 | 198,076,437.09] 164, 464, 599. 50| 191,087,589. 411 1,788,145.85] 1,348,715.41| 17,745, 403. 59
1869 | 158,936,082.87) 180,048, 426. 63) ' 158, 350, 460. 89 765, 685.61) 4,020, 344. 34| .13, 997, 338, 65|
1870 | 183,781,985,76| 194,538,374, 44, 184, 899, 756. 49 229,102.88| 3,350,481, 76| 12,042,118, 30,
" 1871 | 177,604,116.51| 200, 270, 408. 05| 143,098,153. 63| - 580,355.37) 2,388, 640.68] 22,093,541, 21
1872 1 138,019,122.15 216, 370, 286.77 130, 642, 177. 72| 2,575,714.19{ 15,106, 051. 23,
1873 [ 134, 666, 001,85 188, 089, 522. 70, 113,729,314, 14 8,882,312, 38| 17,161,270, 05
1874 | 159,293, 673. 411 163, 103, 833. 69| 102, 409, 784. 90 1,852, 428.93] 32,575,043.32
1875 | 178,.833,339.54| 157,167,722.35 110, 007, 493. 58| 1,413, 640.17; 15, 431, 915. 31
1876 | 172,804, 061.32] 148,071, 984. 61, 116,700, 732. 03 1,129, 466. 95| 24, 070, 602. 3]
1877 | 149,909,377.21 130, 956, 493. 07 118, 630, 407. 83|. 976, 253. 681 30, 437, 487. 42|
1878 { 214, 887, 645.88 130, 170, 680. 20, 110, 581, 624. 74 1,079,743.37| 15, 614, 728. 09
- 18791 286,591,453.88] 137,250,047, 70 113, 561, 610. 58| 924, 781,.06] 20, 585, 697. 49
1880 | 386, 832,588.65) 186, 522, 064, 60 124, 009, 373: 92| 1,016, 506. 60 21, 978, 525. 01
1881 | 231,940,004, 44( 198, 159, 670. 02 135, 264, 385. 51 2,201, 863, 17| 25,154, 850. 98
1882 { 280, 607, 668.37| 220,410,730.25 146, 497, 595. 45 160, 141. 69 4, 753,140.37 31,703, 642.52
1883 | 275,450,903.58| 214, 706, 496. 93 144,720, 368. 98 108,156. GO| 7,955, 864.42| 30, 796, 695. 02|
1884 | 374,189.081.98 195,067, 489,76 121, 586, 072. 51 70,720,75| 9,810,705.01 21,984, 881,89
1885 | 424,941,403.07| 181,471,939, 34 112,498,725.54].cccnenn.. ... 5,705, 986. 44| 24, 014, 055. 06|
1886 | 521,794,026.26] 192,905,023, 44 116, 805, 936. 48 108, 239.94) 5, 630, 999.34) 20, 989, 527. 86
1887 | 526,848,755.46/ 217, 286,893.13 118, 823, 391. 22 32,892.05] 9,254, 28G. 42 26, 005, 814. 84

1888 | 512, 851,434.36| 219,091, 173. 63 124, 296, 871. 98 1,565,821 11,202, 017.23| 24, (74, 446.10
° 1889 | 659,449, 099. 94| 223, 832, 741. 69| 130,881,513.92(.............. 8,038, 651. 79| * 24, 297, 151 44|
1890 | 673,399,118.18; 229, 668, 584. 57 142,606, 705, 81f.eeenunnnnn.. G, 358,272, 51| 24,447,419,74
1891 |- 691, 527,403.76 219, 522, 205. 23, 145,686,249, ddf....caenno.... 4,029, 535.41| 23, 374,457.23

1802 | 726,222,832, 60| 177,452, 964. 15 158,971,072.57|......... .| 8,261,875.58] 20,251,871.94
1893 | 1778, 604,339.28 203, 355, 016. 73, 161,027,6238.981. ... .. .| 3,182,089. 78 18,254, 898. 34
1894 | 788,467,555.07| 121,818, 530. 62 147,111,232, 81f......... -1 1,673,637.50{ 17,118, 618.52
1895 | 763, 565,540.75] 152,158, 617.45 143,421, 672.02). .| 1,103, 347. 16! 16,706, 438. 48
1896 | 773,610,008.76; 160,021, 751. 67 146, 762, 8G4. 74|. 1,005, 523. 43| 19, 186, 060. 54
1897 | 846, 093, 349. 62) 176, 554, 126. 65 146, 688,574.29|......... 864,581. 41| 23,614,422, 81

................ 7,752, 447, 887, 66| 5, 010, 743, 837. 97 28, 131, 990. 32| 291, 596, 696. 18} 806, 003, 613. 33

@& Amount heretofore credited to the Treasurcr as
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REPORT OF THE SECRETARY OF THE TRIASURY.

CXXI

STATES FROM MARrcH 4, 1789, -ro JUNE 30, 1897, ETC.—Continued.
. Receipts .
§ Dividends. N‘;teg;i‘;::ry Interest.| Preminms. . flOE‘L(i{’;l:li;lld Gross receipts. U:ﬂ‘;r:ﬂ'
B notes. .
1866 .1$519, 949, 564. 38 $38, 083, 055. 68| $712, 851, 553. 05($1,270,884,173. 11! $172, 094. 29
1867 -| 462,846, 679. 92| 27,787, 330. 35| 640, 426, 910, 29| 1,131,060,920. 56 721, 827.93
B
'9, 675,918.19
1368 376, 434,453.82[.......... 29,203, 629. 50 625, 111, 433. 201, 030, 749,516.52 ............
1869 |. 357,188, 256. 09!. . .1 13,755,491.12} 238, 678, U81. 06] 609, 621, 828. 271’ a2,070.73
1870 .| 395,959, 833. 87|.. .| 15,295, 643,76 285,474, 456.00] 696, 729,978.63 ............
1871 . -.| 374,431, 104. 94}. 8,8092.839. 95| 268,708, 523.47; 652, 092, 468. 3(5‘t a3, 396.18
1872]... .} 364,094,229.91).. 9,412, 637.65) 305, 047, 054. 00| 679,153, 921.56. @18, 228.35
1873 1. .| 322,177, 673.78}. 11, 560, 530. 89} 214,931,017.00] 548, 669, 221. 67; a 3,047. 80
1874 |. .| 299, 841, 090. 84 5,037, 6G5. 221 430,272, 535. 46| 744,251, 291.52] 12, 691, 40
1875(... -] 284,020,771 41 3,979,979. 69 387,971,556.00; 675,971,607.10 . .
1876 .| 290, 066, 584.70 4,029, 280. 58/ 397,453, 808. 00| 691,551, 673.28 .
1877 .-| 281,000, 642, 00]. 405, 776. 58] 348, 871,749.00{ 630, 278,167.58 .
18781... .{ 257, 446, 776. 40 317,102, 30{ 404, 581, 201. 00] 662, 345, 079.70 .
18791... ..] 272,322, 136. 83 1,505, 047. 63| 792, 807, 643. 00,1, 066, 634, 827. 46).
1880 1. .. . 333, 526, 500. 110.00] 211, 814,103. 00; 545, 340,713. 98!.
1881 .| 360,782,292.57|. . ..eeoi i, 113, 750,534. 00| 474, 532, 826.57|.
1882 .| 403, 525, 250. .| 120,945,724, 00 524,470, 974.28;.
1883 398, 287, 581, ¢ 2 555,942, 564. 00] 954,230,145.95. ... .. ...
1884 348, 519, 869. 206, 877, 886. 00| 553, 397,755.92| a1, 500.
1885 -t 323, 690. 706. 245,196, 303. 00| 568, 887, 009. 38
1886 336, 439, 727. 116, 314, 850. 00| 452, 754, 577. 06
1887 .| 871, 403, 277. 154, 440, 900. 00| 525, 844,177. 66
1889 379, 266, 074. 285, 016, G50. 00 664, 282, 724. 76
1889 ..| 887,050, 058. 84 245,111, 350. 00] 632, 161, 408. 84
1890 .1 403, 080, 982. 63 245, 293, 650. 00| 648, 374, 632. 63
1891 -] 392,612, 447. ¢ 373, 208, 857. 75| 765, 821, 305. 06,
1892 ..| 354,037,784, 24 381, 463,512.00] 736,401,296, 24).
18931%. .. .| 885, 819, G28.78 ereeaeaea. 347,051, 586. 00] 732,871, 214.78!.
1894 (. 297,722, 019. 25 8, G373, 295,71} 417,651, 223. 50| 724,006, 538. 46{.
1895 313, 390, 075. 11 11, 339, 344. 62| 395, 787, 205. 50) . 720, 516, 625. 23
1896 (... .| 326,976,200.38).. .| 11,166, 246. 41! 482,710, 363.50; 820, 852, 810. 29;.
1897 347,721,705, 160 . ..o evvene]iiriranainanns 380. 930, 220. 00{ 737, 651, 925. 1
$9‘720,136.29|]3,898,643,661.75 $485,224.45(235, 398, 107. 57(15,673,287,087.09 29,-808;514,080.86’2, 714,730.71

unavailable and since recovered and charged to his account.
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25, 679, 121. 63
23, 154. 720. 53
16, 472, 202.72)
23, 001, 530, 67
389, 173, 562. 29

603, 314, 411. 82
690, 391, 048. 66|

14, 053, 264. 64
14, 690, 927. 90
11,514, 649, 83
12, 387, 156. 52,
42, 640, 353. 09
63, 261, 235. 31
85, 704, 963. 74f

4, 978, 266. 18
3,490, 534, 53
2,991, 121. 54
2, 865, 481. 17
2,327, 948. 37
3,152, 032. 70

2,629, 975. 97

1,219, 768. 30
1,222, 292,71
1,100, 802. 32
1, 034, 599, 73

852,170, 47
1,078. 513. 36
4, 955, 473. 90

Year. ‘War. Navy Indians. Pensions. Miscellaneous.
$0632, 804. 03| . $27, 000. 00 $175,813.88  $1,083, 971,61
1, 100, 702. 09 13, 648. 85 109, 243. 15 4, 672, 604. 38
1, 130, 249. 08l 27, 282. 83 80, 087. 81 511, 451. 01
2, 689, 097. 59 13, 042. 46 81, 369. 24| 750, 350. 74
2, 480, 910.13 23, 475. 68| 68, 673. 22| 1, 878, 920. 66
1, 260, 263. 84; 274, 784. 04 113, 563. 98| 100 843.71 801, 847. 58
1,039, 402. 46 382, 631. 89 62, 306. 58| 1, 259, 422. 62|
2,009, 522. 30 1, 381, 347. 70) 16, 470. 09 1, 130, 524. 94
2,466,046.98) - 2,858, 081. 84 20, 302.19 1,039, 391. 68
2,560, 878, 77 3,448, 716. 03 . 31.22 1, 337, 613. 22
1,672,944.08] 2,111,424, 00 9, 000. 00 1,114,768.45
1,179,148.25 915, 561. 87 94, 000. 00 1, 462, 929. 40,
822, 005. 85| 1,215, 230. 53 60, 000. 00 1, 842, 635. 76
875, 423. 93 1,189, 832. 75 116, 500. 00, 2,191, 009. 43
712, 781. 28 1,597, 500. 00 196, 500..00| 3,768, 598. 75

1, 224, 355. 38 1, 64y, 641. 44| 234, 200. 00 2,890,137.01;
1, 288, 685. 91 1,722, 064. 47 205, 425, 00, 1, 697, 897. 51
2,900, 834. 49| 1, 884, 067. 80, 213, 575. 00 1, 423, 285. 6),
3, 345, 772. 17 2,427, 758. 80| 337,503. 84 1,215, 803. 79
2,294, 323.94 1, 654, 244. 20 177, 625. 09| 1,101,144.98
2,032,828.19 1, 965, 566. 39, 151, 875. 00, 1, 367, 291. 40,
11, 817, 798. 24 3, 959, 365. 15 277, 845. 00 .1 1,683, 088. 21
19, 652, 013, 02| 6, 446, 600. 10 167, 358. 28| 86, 989. 91 1,729, 435. 61,

20, 350, 806. 86 7,311,290, 60y 167, 394. 86| 90, 164. 36 2 208, 029. 7

14 79-& 294, 22 8, 660, 000. 25 530, 750. 00 69, 656. 06; 2, 898,-870. 47|
16, 012, 096. 80) 3, 908, 278. 30 . 274, 512. 16 188, 804. 15 2,989, 741. 17
8 004, 236. 53 3,314, 598. 49 319, 463. 71 257, 374. 43, 3, 518, 936. 76,
5,622, 715. 10 2,953, 695. 00 505, 704, 27 890, 719. 90 3, 835, 839. 51
G, 506, 300. 37 3, 847, 640, 42 463, 181.. 39 2,415, 939. 85 3.067, 211. 41
2, 630, 392. 31 4, 387, 990. 00 315, 750. 01 3, 208, 876. 31 2,592,021.94
4, 461,291.78 3,319, 243. 06| 4717, 005. 44 242, 817. 25 2, 223, 121. 54
3,111,981.48 2,224, 453. 98] 575, 007. 41 1,948, 199. 40 1, 967. 996. 24
3,096, 924. 43 2, 508, 765. 83 380,781.82(  1,780,588.52 2,022, 093.99
3,340, 939. 85 2,904, 581. 56 429, 987. 90 1, 499, 226. 59, 7,155, 308, 81
3, 659, 914. 18 3,049, 083, 86 724,106, 44 1,308, 810. 57 2,748, 544. 89
3,943, 194. 37 4,218, 902. 45 743,447.83| 1,556, 593.83 2, 600,177. 79,
3,948, 977. 88 4,263, 877. 45 750, 624. 88 976,138.56] 2,713, 476.58
4,145, 544. 56 3,918, 786. 44 705, 084, 24 8 . 57 3, 676, 052. 04
4,724, 291. 07 3,308, 745. 47 576, 344. 74 3, 082, 234. 65
4,767,128. 88 3, 239; 428. 63 622, 262. 47 1, 363 297, 31 3,237,416. 04
4,841, 835. 55 3, 856, 183. 07 930, 738. 04 1,170, 665. 14 3, 064, 646. 10
5,446,034, 88 3, 956, 370. 29 1,352, 419,75 l, 184, 422. 40 4, 577, 141. 45
6, 704, 019. 10 3, 901, 356. 75 1, 802, 980. 93 4,589, 152. 40 5,716, 245. 93
5,696, 189. 38 3,956, 260. 42 1,003, 953. 20 3, 864, 285. 30 4,404, 728.95
5,759, 156. 89 3, 864, 939. 06) 1,706, 444. 48| 1,954,711, 32 4,229, 693. 53
11,747, 345. 25 5,807, 718, 23 5,037,022, 88 2,882, 707. 96 5,393, 279. 72,
13,682, 730.80] .6, 646,914.53 4, 348, 036. 19| 2, 672, 162. 45 9, 893, 370. 27
12, 897, 224. 16| 6. 131, 580. 53 5,504,191, 34 2,156, 057. 29 7,160, 664. 76]
8, 916, 995. 80 G, 182, 294.25 2,528, 917. 28 3,142, 750. 51 5, 725, 990. 89
7,005, 267. 23 6,113, 896. 89 2,331, 794. 86 2, 603, 562,17 5, 995, 398. 96
8, 801, 610. 24| 6, 001, 076. 97 2,514, 837. 12 2,388, 434. 51 6, 490, 881. 45
6, 610, 438, 02| 8,397, 242. 95 1,199, 099. 68 1,378, 931.33 6 775, 624. 61
2,908, 671. 95 3,727,711, 53 578, 371. 00 839, 041. 12] 3 202 718.00
5,218, 183. 66 6,498,199.11 1, 256, 532. 39, 2,032, 008. 99 5, 645, 183. 86|
5 746,291 28; 6,2907,177. 89 1, 539, 351.35 2,400,788, 11, ,5,911,760.98
10 413, 370. 58 6. 455, 013. 92 1 027 693. 64/ 1,811, 097. 56 6,711, 283. 89,
35, 840, 030. 33 7,900, 635. 76, 1,430, 411. 30 1,744, 883, 63 6, 885, 608. 35
27, 688, 334. 21 9, 408, 476. 02 1, 252, 206. 81 1,227, 496. 48 5, 650, 851. 25
14, 558, 473. 26| 9, 786, 705. 92 1, 374,').61. 55 1,328, 867. 64| 12, 885, 334. 24|
9, 687, 024. 58 7,904, 724. 66 1,663,591.47) -1,866,886.02| 16,043, 763. 36
12, 161, 965. 11 8, 880, 581. 38, 2,829,801. 77 2,293,377.22| 17, 885,092.18
8, 521, 506. 19 8,918, 842. 10, 3,043, 576. 04 2,401, 858.78| 17,504, 171.45
9,910,498.49| 11,067, 789. 53 3, 880, 494.12 1,756, 306.20f 17, 463, 068. 01,
11,722,282, 87, 10,790, 096. 32 1, 550, 339, 55 1,232,665.00; 26, 672, 144. 68
14, 648,074. 07|  13,327,095. 1], 2,772.990. 78 1,477,612.33] 24,090, 425. 43
16, 963, 160. 511 14,074, 834, 64 2,644, 263.97 1,296, 229. 65 31,794,038, 87
19, 159, 150. 87| . 12, 651, 694. 61 4,354, 418. 87 1,310, 380,58 28, 565,498, 77

26, 400, 016. 42,
23,797, 544. 40
27,977, 978. 30
23,3217, 287. 69
21, 385, 862. 59
23,198, 382. 37
27,572, 216. 87

& For the half year from
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53, 685, 421. 691,

1,295, 541, 114. 86

Netord G a %hlnnce in

et ordinary ex- . : ross expendi- reasury at

Year. ponditures. Premiums. Interest. Public debt. turels), the on dyof

the year.

1791 $1, 919, 589. 52| $1,177, 863. 03 $699, 984. 23, " $3, 797, 436.78 $973, 905.75
1792 | . 5,896,258.47]. 2, 373, 611. 28 693, 050. 25 8, 962, 920. 00 783, 444.51
1793 | 1,749, 070.73;. 2,097, 859. 17 2, 633, 048. 07 6,479, 977. 97, 753, 661, 69
1794 3, 545, 299. 00. . 2,752, 523. 04 2,743,771. 13 9, 041 593.171 1,151,924.17
1795 . 4,362, 541.72f.. 2,947, 059. 06 2, 841, 639. 37 10, 151, 240. 15| 5186, 442. 61.
1796 2, 551, 303, 15 3,239, 347. 68 2,577,126, 01 8,367, 776. 84, 888, 995. 42
1797 2, 836, 110. 52 3,172,516.73 2, 617, 250.12 8, 625, 877.37) 1,021, 899. 04
1798 4,651, 710. 42 2, 955, 875. 90 976, 032. 09 8,583, 618. 41 617,451.43
1799 6, 480,166.72 2,815, 651. 41 1, 706, 578. 84 11,002, 396.97, 2,161, 867.77
1800 7,411, 69. 97 3,402, 601.04] 1,138 563,11  11.952,534.19] 2, 623,311 99
1801 4,981, 669. 90 4,411, 830. 06] 2, 879, 876. 98 12, 273, 376. 94! 3 295, 391. 00
1862 3, 737,079. 91 4,239, 172. 16} 5, 294, 235. 24 13,270, 487. 31, 5, 020, 697. 64
1803 4,002, 824, 24{. 3,949, 462. 36 3, 306, 697. 07 11,258, 983. 67| 4, 825, 811. 60
1804 4,452,838.91]. 4,185, 048.74|  3,977,206.07,  12,615,113.721 4,037, 005.26
1805 6,357, 234. 62 2, 657, 114. 22 4, 583, 960. 63 13,598, 309.47 3,999, 388.99
1806 6, 080, 204, 36 3.-3€8, 968. 26 5,572, 018. 64 15,021,196.26; 4, 538,123. 80
1807 4,984, 572. 89 3,369, 578. 48 2,938, 141, 62 11, 292, 292. 99 9 643, 850. 07
1808 6 504 308, 85}.. 2,557, 074. 23 7,701, 288. 96 16,762, 702. 04| 9, 941, 809. 96
1809 7, 414, 672, 14 2, 8606, 074. 904 3, 586, 470. 26 13, 867, 226. 30| 3, 848, 056. 78
1810 5,311, 082. 28 3,163, 671..09 -4, 83D, 241. 12 13,309, 994.49; 2, 672, 276. 57
1811 5, 592, 604. 86 2, 585,435, 57 5,414, 564. 43 13,592, 604. 86 3, 502, 305. 80
1812 17, 829, 498. 70;. 2, 451, 272. 57 1,098, 349. 88 22,279,121.15/ 3, 862,217.41
1813 28, 082, 396. 92|. . 3,599, 455. 22 7, 508, 6868, 22 39,190, 520.36] 5, 196, 542. 00
1814 30, 127, 686. 38).. 4,593, 239. 04 3,307, 304. 90 38,028, 230.32; 1,727,848.63
1815 26 953, 571. 00, 5, 990, 090. 24 6, 638, 832, 11 39, 582, 493. 35| 13, 106, 592. 88
1816 23,373, 432.58!.. 7,822,923.34| 17,048, 139.59 48, 244,495. 51| 22, 033,519.19
1817 15, 454 ()09 92| 4,536, 282. 55| 20, 886, 753. 57 40, 877. 646. 04; 14, 989, 465.48
1818 373, 78! 6, 200, 954. 03 15, 086, 247. 59, 35,104, 875.40]  1,478,526. 74
1819 5, 211, 730. 56| 2,492,195.73 24,004, 199.73| 2,079, 992. 38
1820 L BT 5, 151, 004. 32 38,477, 489. 96 21,763,024.85] 1,198, 461.21
1821 1071, . 5, 126, 073. 79 3,241, 018. 83, 19, 090, 572. 69| 1, 681, 592. 24
1822 3. 51|. 5,172, 788. 79 2,676, 160. 33 17, 676, 592. 63| 4, 237, 427.55
1823 . 591, 4,922, 475. 40 607, 541. 01 15, 314,171. 00| . 9, 463, 922. 81
1824 15, 330,144. 71|.. 4,943,557.93| 11, G24, 835. 83 31, 898,538.47] 1, 946,597.13
1825 11,490, 459. 94{. 4,366, 757. 40| 7,728, 587. 38, 23, 585,804.72] 5,201, 650. 43
1826 13, 062, 316. 27 3, 975, 542. 95| 7,065,539, 24 24,103,398, 46| 6,358, 686.18
1827 12, 653, 095. 65! 3, 486, 071. 51 6,517, 596. 88 22,656,764, 04| 6, 668, 286. 10
1828 13, 296, 641. 45! 3,098, 800. 60 9, 064, 637. 47 25,459,479.52] 5,972,435, 81
1829 12, 641, 210. 40!. 2,542, 843. 23 9, 860, 304. 77 25,044, 358.40{ 5, 755, 704. 79
1830 13, 229, 533. 33 1,912, 574.93 9, 443, 173. 29 24,585, 281. 55| 6, 014, 539. 75
1831 18, 864, 067. 90;. 1,373,748.74] 14, 800, 629. 48] 30,08, 446.12| 4, 502,914. 45
1832 16, 516, 388. 77}. 772,561.50f 17,067, 747.79) 34,356,698.06; 2,011, 777.55
1833 22,718,755 11/, 303, 796. R7| 1, 239, 746. 51 24, 257, 298. 49 - 11, 702, 905. 31
1834 18, 425, 417. 261 202, 152. 98] 5,974,412.21 24,601,982.44) 8,892, 858.42
1835 17, 514, 950. 28 . 57, 863. 08 328.20 17,573,141. 56/ 26, 749, 803. 96
1836 30,868,164. 04l ... i L 30, 868, 164. 04! 46, 708, 436, 00
1837 37,243,214, 24 ... L|ieaiiaalld 21,822.91 37,265, 037. 15 37, 327, 252. 69
1838 33, 849, 718. 08!. 14, 996. 48 5,590, 723. 79 ‘39, 455, 438. 35! 36, 891, 196. 94
1839 20, 496, 948. 73;. 399, 833.89] 10,718, 153. 53| 37,614, 936,15 33, 157, 503. 68
1840 24,139, 920. 11}. 174, 598. 08| 3,912, 015. 62 28, 226, 533. 81| 29, 963, 163. 46
1841 - 26, 196, 840. 29/. 284, 977, 55 5, 315,712. 19 31,797, 530. 03| 28, 685,111.08
1842 24, 361, 336. 59]. 773, 549. 85 7, 801, 990. 09 22,936, 876. 53| 30, 521, 979. 44
1843 11, 236, 508. 60). 523, 583. 91/ 338, 01.2. 64 12,118,105, 15( 39,186, 284. 74
1844 20, 650, 108. 01, 1, 833,452.13( 11,158, 450. 71 33, 642, 010. 85[ 36, 742, 829. 62
1845 21, 895, 369. 61 1,040, 458. 18 7, 636, 349. 49! 30,490, 408.71| 36,194, 274. 81
1846 26,418, 459. 59 842,723.27 371, 100. 04, 27, 632,282.90| 38,201, 959. 65
1847 53, 801, 569. 37|. 1,119, 214.72 5,600, 067. 65/ - 60, 520, 851. 74| 33, 079, 276.43
1848 45,227, 454. 77 2,390, 765.88| 13, 036, 922. 54 60, 655, 143. 19| 29,416, 612. 45
1849 39, 933, 542. 61| 3,565,535. 78| 12,804, 478. 54 56, 386, 422. 74| 32, 827, 082. 69
1850 37, 165, 990. 09| 3, 782, 393. 03 3, 656, 335. 14 44,604,718, 26{ 35, 871, 753. 31
1851 44,054, 717. 66 69, 713. ]9 3, 696, 760. 75 654, 912. 71 48,476,104. 31| 40, 158, 353. 25
1852 40,389, 954.56; 170, 063. 42 4, 000, 297. 80 2, 152, 293. 05 46,712, G08. 83) 43, 338, 860. 02
1853 44, 078, 156. 35 4420, 498. 64, 3, 605, 832. 74 6,412, 574. 01 54, 577, 061. 74; 50, 261, 901. 09
1854 51,967, 528. 42| 2,877,818.69| . 3,070,926.69| 17,556, 896. 95 75,473,170. 75 48, 561, 073. 41.
1855 56,316, 197. 72| 872, 047. 39| 2,314, 464. 99| 6, 602, 065. 86 66, 164, 775.96| 47,777, 672.13
1856 66, 772, 527. 64| 385, 372. 90 1,953, 822.37 3,614, 618. 66 72,726, 341. 57| 49, 108, 229. 80
1857 66,041, 143.70| 363, 572. 39| 1, 593, 265. 23 3, 276, 608. 05 71,274, 587.37| 46, 802, 855. 00
1858 72, 330, 437.17 574 443. 08| 1, 652, 055. 67| 7, 505, 250. 82 82,062, 186. 74| 35, 113, 334. 22
1859 86, 355, 950. 07 .. 2, 637, 649.70] 14, 685, 043. 15 83, 678, 642. 92| 33, 193, 248. 60
1860 60, 056, 754, T11. 3,144, 120.94] 13, 854, 250. 00 77,055,125, 65 32, 979, 530. 78
1861 62, 616, 055. 78|. 4,034,157.30} 18,737,100.00 85, 387, 313. 08} 30, 963, 857. 83
1862 456, 379, 896. 81}. 13,190,344, 84 96, 097, 322. 090 565, 667, 563. 74| 46, 965, 304, 87
1863 694 004 575. 56. 24,729,700. 62 181,081,635.07 899, 815,911.25 86,523, 046.13
1864 811 283, 679. 1.4 430, 573, 014. 03! 134,433, 738.44



CXXIV REPORT OF THE SECRETARY OF THE TREASURY.

TABLE L.—STATEMENT OF THE EXPENDITURES OF THE [INITED

Year.

.

War.

Navy. A

Indians.

Pensions.

-

Miscellaneous.

$1, 030, 690, 400, 06
283, 154, 676, 06

$122, 617, 434. 07
43, 285, 662. 00

$5, 059, 360, 71
3, 295,729, 32

$16, 347, 621. 34
15, 605, 549. 88|

$42, 989, 383, 10
40, 613, 114.17

3,568, 638, 312. 28
*3, 621, 780. 07,

717, 551, 816. 39
*77, 992, 17

103, 369, 211. 42
*53, 286. 61

119, 607, 656. 01
*9, 737. 87

643, 604, 554. 33
718, 769, 52

3, 572, 260, 092. 35
95,224, 415. 63
123, 246, 643. 62

78, 501, 990. 61
. 57, 655, 675. 40
35,799, 991. 82|
35, 372, 157. 20|
46, 323, 138. 31
49,313, 927. 92
41,120, 645, 98
38,070, 888. 64
37, 082, 785. 90
32,154, 147. 85
40, 425, 660. 73
38, 116, 916. 22|
40, 466, 460. 55/
43, 570, 494. 19
48,911, 382, 93
39, 420, 603. 361
42, 670, 578. 47,
34,324,152, 74
© 38, 561, 025. 85
38, 522. 436. 11
44, 435, 270. 85
44. 582, 838. 08
48,720, 065. 01
46, 895, 456. 30
49, 641, 773. 47
54, 567, 929. 85,
51, 804, 759. 13
50, 830, 920. 89
48, 950, 267. 89,

717, 629, 808. 56,
31, 034, 011, 04]
25,775, 502. 72
20, 000, 757. 97
21, 780, 229. 87
19, 431, 027. 21
21, 249, 809, 99
23, 526, 256. 79
30, 932, 587. 42
21, 497, 626.27
18, 963, 309. 82|
14, 959, 935. 36|
17, 365, 301. 37
15, 125, 126. 84
13, 536, 984. 74
15, 686, 671. 66!
15, 032, 046. 26
15, 933, 437.17
17, 292, 601. 44
16, 021, 079. 67
13,907, 887. 74
15, 141, 126. 80|
16, 926, 437. 65|
21, 378, $09. 41
22, 006, 206. 24
926, 113, 896. 46
29, 174, 138. 98
30, 136, 084. 43
31, 701, 293.79)
28, 797, 795. 73
27, 147, 752. 38
34,561, 546. 29)

103, 422, 498. 03
4, 642, 531. 77
4,100, 682. 32
7,042, 923. 06
3,407, 938. 15
7,426,997, 44
7,061, 728. 82
7,951,704, 88
6, 692, 462. 09
8, 384, 656. 82
5, 966, 558. 17
5,277, 007. 22,
4, 629, 280. 28
5,206,109, 08

‘945, 457, 09

514,161.09

736, 747. 40

362, 590. 34

475, 999. 29

552, 404. 63

099,158.17,

194, 522, 69)

6, 249, 307. 87,
6,892, 207.78
6, 708, 046. 67
8,527, 469. 01

11, 150, 577. 67,

13, 345, 347. 27

10, 293, 481. 52

9,939, 754. 21

12, 165, 528. 28

13,016, §02. 46

5,
6,
9,
7
G,
6,
6,
G,

119, 617, 393. 88
20, 936, 551. 71
23,782, 386. 78)
28, 476, 621. 78
28, 340, 202. 17
34, 413, 894. 88|
98, 533, 402. 76|

. 29,359, 426. 86
29, 038, 414. 66
29, 456, 216. 22
28. 257, 305. 69
27, 963, 752, 27
27,137, 019. 08|
35,121, 482. 39)
56, 777, 174. 44,
50, 059, 279. 62!
61,345,193, 95
66, 012, 573. G4,
55, 429, 228, 06
56, 102, 267. 49
63. 404, 864. 03
75, 029, 101, 79,
80, 288, 508. 77
87,624, 779,11

106, 936, 855. 07
124, 415, 951. 40
134, 583, 052. 79
159, 357. 557, 87
141,177, 284. 96

‘141, 395, 228. 87

139, 434, 000, 98
141,053, 164. 63

644, 323,323. 85

51,110, 223.79] °

53, 009, 867.
56, 474, 061, 53
53, 287, 461. 56,
60, 481, 916. 23
60, 964, 757. 42
73, 328, 110. 06!
85,141, 593. 61
71, 070, 702. 98
73,599, 661. 04
58, 926, 532, 53

67

58, 177, 703. 57

63,741, 555. 49)
54,713, 529. 76
64, 416, 324.71
57, 219, 750. 98
68, 678, 022. 21
70,920, 433.70
87, 494, 238. 38
74, 166, 929. 85|
85, 264, 825.59
72, 952, 260. 80
80, 664, 064. 26|
81, 403, 256. 49
110, 048, 167. 49|
99, 841, 988. 61
103, 732, 799. 27
101, 943, 884. 07
93,279, 730. 14
87, 216, 234. 62
90, 401, 267. 82

5,080, 55¢, 448. 15

1,389, 117, 067. 97

334, 382,731.57

2, 230, 890, 228. 60

2, 944, 965, 200. 01,

Nore.
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REPORT OF THE SECRETARY OF THE TREASURY.

o

STATES FROM MARCH 4, 1789 10 JUNE 30, 1897, xrc.—Continued.

CXXV

Nt ord G . a lBa,lnn(‘e in
. et ordinary ex-| p... ¢ : "Gross expendi- | Treasury at
Year. penditur 9,3;. Premiums. Interest. Public debt. tures. the en dy of
the year.
1865 |$1, 217, 704, 199. 28$1, 717, 900. 11| $77, 395, 090. 80; $609, 616, 141. 68;$1, 906, 433, 331. 37| $33, 933, 657. 89
1866 385, 954, 731. 43 58,476, 51 133,007, 624,91 620, 263, 249. 10 1,139, 544 081, 95| 165, 301, 654, 76
5,152,771, 550. 43| 7, 611, 003, 56! 502, 689, 519. 27|2, 374, 677, 103. 12 8, 037, 749,176.88]. ...._.........
®4,481,566.24............. «@2,838.48) @100. 31} @ 54, 484,555. 03| a 4, 484, 555. 03
5, 157, 258, 116. 67| 7, 611;003. 56| 502, 692, 407. 75/2, 374, 677, 203. 43| 8, 042, 233, 731. 41{ 160, 817, 099. 73
1867 202, 947, 733. 87|10, 812, 349. 38| 143, 781, 591. 81| 735, 536, 980. 11| 1, 093, 079, 655. 27| 198, 076, 537. 09
1868 229, 915, 088.11| 7,001,151. 04] 140,424,045, 71|, 692, 549, 685..88| 1, 069, 889, 970. 74! 158, 936, 082.-87
1869 190, 496, 354. 95| 1, 674, 680. 05; 130, 694, 242, 80| 261,912, 718.31| 584, 777, 956. 11{ 183, 781, 985. 76
1870 164, 421, 507. 15115, 996, 555. 60] 129, 235,498, 00| 393, 254, 282.13( 702, 907, 842. 88} 177, 604, 116. 51
1871 157, 583, 827. 58} 9, 016, 794. 74| 125, 576, 565. 93} 399, 503, 670. 65| - 691, 680, 858. 138, 019,122.15
1872 153, 201, 856. 19| 6, 958, 266.76] 117, 357, 839. 72! 405, 007,307.54| 682, 525, 270. 21} 134, 666, 001. 85
1873 180, 488, 636. 901 5,105,919.99 104, 750, 688, 44| 233, (99, 352. 58| 524, 044, 597. 91§ 159, 293,673, 41
1874 194, 118, 985. 001 1, 395,073.55[ 107,119, 815. 211 422,065, 060. 23| 724, 698, 933. 991 178, 833, 359. 54
1875 171,529, 848. 27 103, 093, 544, 57|  407,377,492.48| 682, 000, 885. 32| 172, 804, 061. 32
1876 164, 857, 813. 36| 100, 243, 271. 23] 449, 345, 272.80] 714, 446, 357. 89] 149, 909, 377.21
1877 144,209, 963. 28;. . 97,124, 511. 58| 323, 965,424. 05 565, 209, 898. 91} 214, 887, 645. 88
1878 134, 463, 452. 15 102, 500, 874. 65| 353, 676, 944, 90] 590, 641, 271. 70| 286, 501, 453. 88
1879 161 619, 934 5JI .. 105, 327, 949. 00; 699, 445, 809.16] 966, 393, 692, 69} 386, 832, 588. 65
1880 | . 169, 090, 062. 25, 2,7 . 95,757,575. 11 432,590, 280.41] 700, 233, 238. 19| 231: 940, 064. 44
1881 177,142,897.63| 1, 061 248 78| 82,508,741.18} 165,152,335.05| 423, 865, 222. 64| 280, 607, 668. 37
1882 186 904, 232, 78 71,077,206, 79; 271, 646, 299. 55 529, 627, 739. 12 275, 450, 903, 53
1883 206, 248 006. 29. . 59, 160, 131. 25/ 590, 083, 829. 96| 855, 491, 967. 50| 374, 189, 081. 98
1884 189, 547, 865. 85}.. 54,578, 378. 48] = 260, 520, 690.50] 504, 646,934, 83} 424, 941, 403. 07
1885 208, 840, 678. 64{. . 51, 386, 256. 47| 211,760,353.43) 471, 987, 288. 54| 521,794, 026. 26 _
1886 191, 902, 992. 53]. . 50, 580, 145. 97| 205, 216, 709. 36| 447, 699, 847. 86| 526, 848, 755. 46
1887 220, 190, 602, 72 .. 47,741,577.25| 271,901, 321.15| 539,833, 501.12] 512, 851, 434. 36
1888 214, 938, 951. 20| 8,270, 812.46) 44,715, 007.47| 249,760, 258, 05| 517, 685, 059. 18! 659, 449, 099. 94
1889 240, 995, 131, 81117, 292, 362. 65 41, 001, 484. 29| 318, 922‘ 412.35 618,211, 390. 60| 673,399, 118.18
1890 261, 637, 202. 55,20, 304, 224. 06 36, 099, 264. 05 312,206, 367. 50! 630, 247, 078. 16| 891, 527, 403. 76
1891 317, 825, 549. 3710, 401, 220. 61 37, 547, 135. 37 J65 u52 470.87, 731, 126, 376. 22{ 726, 222, 332. 60
1892 321, 645, 214. 35 23,378, 116, 23 338, 995‘ 958.98 684, 019, 289. 56 7 18' 604, 339, 28
1893 356, 213, 562, 31|.. 27, 264, 392. 18| * 389, 520, 044, 50| 773, 007, 998. 99j 738, 467 5.0
1894 359 683 874.19).. 27,841, 405. 64] 331, 383,272.95 698, 0u8, 552. 78] 763, 565, 540. 75
1895 325 217,268.08.. 30,978, 030, 21| 354,276, 858,93 710, 472, 157. 22| 7’725, 610, 008.56
1896 316, 794, 417.15f.. 35,385, 028. 93| 396, 190,023.35| 748, 369, 469. 43| 846, 093, 349. 62
1897 327, 983, 049. 09, 37,791,110. 48| 353, 180, 877.50; - 718, 955, 037. 07| 864, 790, 237.71
11, 979, 909, 676, 30{125,698,013.65(2, 864, 713, 853. 85|13,970,687,568, 64128, 941,009,112. 44| .. ..o eaints
° warrants.

outstanding warrants are then added, and the statement is by warrants issued from that date.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CXXVI -REPORT OF THE SECRETARY OF THE TREASURY.

TABLE M.—STATEMENT OF RECEIPTS AND DISBURSEMENTS BY UNITED STATES
AssISTANT TREASURERS DURING THE F1SCAL YEAR ENDED JUNE 30, 1897.

- BALTIMORE.
Balance Tune 30,1806 - c.unvnroneaneloerimrosaaiaeetiantaseitetoanaateratennsranans _ $10, 306, 899. 10
RECEIPTS
Omn account of customs ................................................ $2, 300, 874 28
On account of internal revenue ... 325. 00

On account of certificates of deposit, act of June 8 1872 3, 860, 000. 00
On account of semiannual duty............ . 29 011.81
On account of Post-Oflice Department 1, 209, 592. 16
On account of patent fees.............ooiaiiiiilil. . 85. 0

On accounut of transfers, Lreasurer’s general account.
On account of disbuvsing officers.
On account of the b«,oxetuuy of the Treasury.
On account of transfer account of Treasurer United States.

13,471,521, 10
. 4,390,030, 58
863.78

2,903, 572. 52

On account of repayments 28, 256. 31
On account of redemption and exchang 8, 717, 644. 80
On account of miscellancous .... 9, 875. 30

-_ —— 37,011,212.94

47,318, 112, 04
On account of Lreasury warrants... 4,207, 039. 84
" On account of iuterest.........0.... 651, 270. 86
On account of redemwption and exchange. 8,724, 474. 80
On account of transfers...............C.. 9, 347, 071. 00
On account of Secretary’s special acts.. 1, 236. 03
On account of certificates ot deposit, act of June 8,1872.. 3,740, 000. 00
On account of post-oftice warrants .. 1, 226, 929. 64
On account of disbursing officers ... 4,369, 529. 88

On account of transfer accgunt of Lrcasurer United States........... 4, 062, 760. 79
. —————  36,420,312.84

Balance June 30, 1897.. « .. eaeeii it it ieaiee ittt rae e rnar e aanaas 10, 897,799, 20

BOSTON. ]

Balanco JUNe 30, 1896. ..« . vaueeenneeenneaeimeneeenaenaanaanns ee———————————- - $13,536, 901. 45-
RECEIPTIS.

On account of customs.........cooaeeae et teiuaea e aeeaiaans $13, 090, 379, 69
On account of internal revenue, standard dollars. . 1, 990, 500. 00

On account of sales of public lands, fractional silver R 984, 100. 00
On account of gold certificates, national banks......... . 5, 357, 616. 28
On account of certificates of deposit, act of June 8,1872. ... 5,640, 000. 00
On account of semiannual duty......cceanao.. . 191, 600. 63
On acconnt of Post-Office Department - 3,689, 271. 30
On account of patent foes. ....... ..ol . 5 707. 50
Omn account of transters, I'roasurer's general account . 31, 832, 000. 00
On account of disbursingofficers...................... :. 20, 282,002.21
On account of the Secretary of the Treaswry :';" ;gg 2%

On account of transter account of Troasurer United St,.'ltes - iﬁ, 068, 394,72

On account of repayments ... ...oeueriveinincieiniaann... 270, 636. 17
On account of redemption and exchan ge. 8, 539, 415. 00
On account of miscellancons. .v..eeereniaieeioonneeaanannn 166, 946. 95
——i— 108,114, 618. 88

121, 651, 520. 33

On account of- Treasury drafts 19, 008, 135, 77

On acconnt of iInterest - cooeeuenenenn.s 3, 895, 485. 83
On account of redemption and exchange i 8,609, 015. 00
On account of transfers.........ooooeeu il ... 23,001,248. 10
On account of certificates of deposit, act of J une 8, 1872 . 4, 670, 000. 00
On account of post-office drafts ............. . 3, 706, 683. 77

On account of disbursing officers. ..oooovooevei i iiiiiiiiiiiia 26, 301, 008. 75
[Setre ary's account.. 1, 450. 00

On account of assay oftice Bullion - -............ 3,243, 66
On account of tranafer account of Trensurer of United States. 18, 066, 513. 13
On acconnt of miscellaneous................ errrestctereonienaceanans 4,155, 02
———————— 101, 356, 939. 03

Balance June 30, 1897. . ... e teeerena s —— e . 20,294, 581. 30

°
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.REPORT OF THE SECRETARY  OF THE TREASURY. CXXVII

TABLE M.—RECEIPTS AND DISBURSEMENTS, ETC,—Continued.

CHICAGO.
Balance June 30, 1896. . ceee veneerneaeliomaiiiaiiicaiiiiiereerasseonsacerassonoannsannn ) $17, 482, 910. 4¢

On account of CustOMS .ovvmveveenanannnn.s eeverinieenreeenienneneeea.  $6,742,941. 71
On account of internal revenue. ........ooeeeiiiii i, 168, 400. 66
On account ot sales of public lands 599. 40
On account of certificates of deposit, act of June §, 1872 6, 430, 000. 00

On account of semiannual duty...cocavvniinieiiii i * 26,774.93
On account of Post-Office Depa,ltment ...... 9,194, 338. 54
On account of patentfees......... ... c.ocoioiiiiiiiiiiiii il 3,637.85
On account of transfers, Treasurcr’s general account. ................ 92,271, 538. 40

On account of chsbursmg officers..

46, 388, 903. 27
On account of assay office, standard.

5, 975, 730. 00

On account of the ecretary of the Treasur; 7,063, 20
On account of repayments................... .. 19, 065. 87
On account of redemption and exchange. .....coeoeeviieiiieniaee. © 8,163, 775.46

On account of MIiSCEllINEONS. vvreerionreoaceomioceraneaecraneemncas 1,023, 959. 41
: ———— . 176,419, 728. 70

193, 902, 639. 10

On account of Treasury dralts 42, 61%9, 187.15

On account of interest........ 704,160.19
On account of redemption and 10. 053, 000, 00
On account of gold certificates. 336, 000. 00

On account of transfers...........c.ceeea..n .. 49,510,985.53
On account of Urnited States netes mutilated 5, 846, 000, 00
On account of certificates of deposit, act of June 8, . P 2, 080, 000. 00
On account of post-office drafts ......cooeeveeneiiiaunn.... . 9, 291, 258, 27
On account of disbursing officers............ 45,130, 183.78

On account of assay office, gold certificates........ 65, 000. 00
On account of assay ofhce, Secretary of the Treasury. 5,553.39
On account of fractional currency (silver exchanges). . 8,146, 439. 16
On account of Miscellaneous. ..ooveviirivene il iiiiir it 92, 004. 50

) : e — 173,899, 771,97

Balance Juue’'30, 1897 ...... e vaiieeutbeaatsciineeareeteererarataasenn PN * 20,002, 867.13

CINCINNATI.
Balance June 30, 1896......... B T T T T TR T TP P PP $5,198, 942.55
RECEIPTS,

°  Onaccount of customs ......ooiiiiiiininiiiiiiiiaiiiaa. eeenenans $2,.065, 602. 25
On account of internal revenue.. . ,984. 08
On account of certificates of depos 690, 000. 00
Ou account of semiannual duty 38, 570. 57
On account of Post-Office Department, . 3,510, 348. 34
On account of patent fees............co. il . 385. 00
On account of transfers, Treasurer’s general account...... 18, 611, 145. 86
On account of disbursing officers 6, 349 311.39
On account of the Secretary of the Treasury. 3, 608. 93

On account of transfer acconnt of Treasurer United States. ..

On account of repayments ........ ... iiiiiiiiiiiiaaa.. 12, 343. 62 N
On account of redemption and exchange. 3,761, 488. 00 ¢
On account of Miscollaneons. couueuniei e 104, 846. 72

" 36,346,118.78
' 41, 545, 061. 33

DISBURSEMENTS.

. On account of "LToasury Arafts..:eve.cemeeenmieeioenaenans oo nennas 5, 828, 032. 56
On account of interest ... ... .iveiiiiiiii it . 721,%77.19
On account of redemption and e\clxange ........ - 3,758, 013.00

. On account of gold certificates..........oooviiiiii. . 26, 000. 00
On account of transfers.........veeveieriiiiiiiiiiiienaas 12, 474, 665. 61
On account of United States notes mutilated............. 1, 583,000. 00
On account of certificates of deposit, act of June 8 1872.. .. 350, 000. 00
On account of qost -office drafts........ 3,404, 830. 94
On account of disbursingothicers...oevveneiiiivinann.. 6, 509, 079, 84
On account of transfer account of Lreasurer Umted States. 900, 001. 50
On account of misccllaneous 150. 00

35, 555, 550, 64

5,989, 510. 69

Balance June 30, 1897
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CXXVIII REPORT OF THE SECRETARY OF THE TREASURY,

TaBLe M.—RECEIPTS AND DISBURSEMENTS, ETC. —Continued.
' NEW ORLEANS.

Balance June30,1896. .. c...cien ettt it ccsreeaaaaaas PO $9, 328, 048, 08
: RECEIPTS.

On account of customs

$3,701, 595. 91

On account; of internal revenue. . o 1, 334, 699. 0¢
On account of sales of public landa..... . 53, 393. 54
On account ot certificates of deposit, act Juue S 18/2 . 915, 000. 00

On account of semiannual duty.............. ... .0 o 12,714.68
On account of Post-Office Department. . . 1,472, 446. 01
On account of patent fees ................ . 80.00 °
Ou account of transfers, 'reasurer’s general account. . 29, 278, 914. 66
On account of disbursing ofticers.................... . 5,382,513. 84

On account of agsay office, bullion ........ 1, 358.75
On accountof the Secretary of the Treasury ............... 2,823.70
On account of transfer account of Treasurer United States. 3, 364, 902. 24
n account of repayments.............. 29, 281.10
On account of redemption and exchango . . 4, 274, 050. 00
On account of miscellaneous. .c.oeeeeeiienriiiiviicvicnncaaaanane. ,514. 0f

0
——— T 49,016, 202. 49

59, 244, 340. 57

DISBURSEMENTS,
On account of Treasury d1'1fts.....'. ............................. 9, 656, 480. 03
On account of interest .. 106, 254. 75
QOn account of redemption and oxchange.. .. 4,274, 050 00
On account of gold certificates.......... . 9 000. 00 -
On accouut of transfers........................ .20, 309 807, 88

On account of United States notes mutilated ...... 1, 150 000. 00
On account of certificates of deposit, act June 8,1872. . 37o, 000, 00
On account of Post-Office drafts . 1, 458, 229. 60
On account of disbursing oflicers .. ... . 5, 254, 393. 07
On accountof the Secretary of the '_l.‘reasury . 2,261. 42
On account of silver certificates mutilated 1, 805, 000. 00

On account of transfer account of Treasurer United Stmtos 6, 272, 627. 52

. On acconnt of national-bank notes multilated............... 447, 000. 00
- On account of Treasury notes of 1890 mutilated.........c.ooooooai. 1, 01],000. 00
. _ —_— 52,171, 104. 27
Balanco June 30,1897, . .cioeieiacrniamaaninnnsnneaannen e tetenreaiacascncannnaann 7,073, 236. 30
NEW YOREK. . : T
Balauce June 30, 1896. .. oenenieiaie e it ieeiaa e r et et rneaeaaaaeans $199, 224, 984, 57
RECELPTS,
On account of customs ... e : $123, 462, 549, 48
On account of internal revenue.. 430, 194, 37
On account of standard silver dollars...... 4, 267,240. 00

: 1,534,429, 99
65, 165, 000. 00

On account of Pacific Railvoad bonds puarchased
On account of certificates of deposit, act Juno 8, 1872.

On account of semiannualdoty ............oo.ooen.. . 277, 830,02
N On account of Post-Oftice Department . 11, 957,718. 93
On account of patent fees .............. . ..o . 3,527. 90 _
On account of transfors, Treasurer’s genoral account . . 235,914, 736. 22
On account of disbursing officers.....0.......... ... - 149, 200, 426, 18
On acconnt of assay office, ordinary expenses . 161, 454, 46
Omn account of assay oI'hcc, bullion........ 40, 211, 980. 90
On account of the Scerctary of the Treasu 20, 196. 50

On account of transfer account of Treasurer Uni od 93,453, 571. 85
On account of interest........ .. .oeeiiiiiiiiiiiiiiatt . 28,560,108.47
On account of special customs deposits. .. 173, 916, 664. 49
On account of redemption and exchange.. 285, 351, 634. 16 -
-, On account of mlscellnneous 1, 913, 560. 40
o : ——— e —— 1,215, 808, 324. 32

1, 415, 033, 308. 89

On account of Troasury warrants . 234,221, 547.91
On account of interest............%....... . . 28,566,108, 47
On account of rédemption and exchange 283, 599, 589. 16
On account of gold certificates . 3, 068, 000. 00
On account of Pacifie Railroad bonds puu,]m‘sul . 1,534, 429, 99
On account of silver certificates mutilated........ . 72,141,010.00
On account of Treasury notes of 1899 mutilated. . 23,343, 008.00
On account of United Statos notes mutitated.. . 33,430, 022.00
Omn account of national-bank notes mutilated........ . 6, 627, 416. 00
On account of certificates of deposit, act June 8, 18 . 43,790, 000. 00
Omn account, of Post-Office warrants......... . 12,128,767.01
On acconut of disbursing officers........... 148, 894, 975. 00
On account of agsay oftice, ordinary exponses. . 5, 119. 40
On account of assay oﬁ‘ice bullion . 40,113,409.79
On account of transfer account of Treasurer United States. 87,179, 699. 01
. On account of fractional currency redeemed........... . 1,028.00
On account of special customs deposits........eeeveveeanaiiiliiiial 174,007, 041. 14

L 1,194, 811, 170. 8¢ -

DISBURSEMENTS.

. Balance June 30, 1897 220, 222, 138 01
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REPORT OF THE SECRETARY OF THE TREASURY. CXXIX

TaBLE M.—RECEIPTS AND DISBURSEMENTS, ETC.—Continued. *
PHILADELPHIA. )
Balance June 30, 1896...... vavesecancecas ceweCheeisenanann eeecerteceinanacconaaniasnns $19, 053, 081, 35
RECEIPTS, » ‘
On acooung of aarishostan of deposti, ach Fums B, 1675111177111 P00 880, 000 00

On account of semiannunal duty

On account of Post-Office Depa.rtment - . 5,454, 711. 47
On account of patentfees.............coooiiaiaiiiiil 979. 77
On account of transfers, Treasurer’s general a.ccount . . 41,378,737.85
On account of disbursing officers...............ou... 22 9]0 263 39
On ocount of unpaid coupons.............. . 3.0

99, 796. 97

On account of the Secretary of the Treasury 25,111.95

On account of transfer account of Treasurer United Statcs R 9, 485,917. 15

On account of suSPENSE ACCOMNL . ..o o oirenenunitaanenaenannn. -2, 820. 02

On account of rcdemption and exchang 27,802,415, 00

On account of miscellaneous..coveveenenieeiriiiniiaianianas 804,134. 20
——— 145,444, 145.55

164, 497, 226. 90
. DISBURSEMENTS .

On account of Treasury drafts..........ooo.ooiiiiiiiiiiiiiiae, 21,732, 673. 41 o

On account of interest, checks, and coupons................... 2 131, 354. 25 .

On account of redemptmn and exchange.... ........ 27 777 '605. 00

On account of gold certificates.......... 3, 000. 00

On account of transfers.....

29, 893, 404. 11
3.00

On account of unpaid coupons.............. 3
On account of certificates of deposit, act Ju . . 17,635, 000.00
On account of Post-Officedrafts. .. . ... iiiiiiiinianina.. 5,498, 443. 01

On account of disbursing officers........oooiiiuiiniiuiniiiiinniia... 22, 742, 967. 24
On account of the Secretary of the Treasury... R 37,141. 46
. On accoant of transfer account of Lreasnrer United States ... 10, 082, 340. 04

On account of suspense account.....euieneineoaenaaaao. 2, 829. 20
————e—— 137, 538, 850. 72
Balance June 30, 1897 ...... e araanan ees VTR s 28, 958, 376. 18
. ST. LOUIS.

Balance June 30, 1896. ccc ocusoeeacnencetiacaeaaieiaeoiaaeacaeccaccccactasacannasnns 24, 655, 671. 52

On account of customs $1, 689, 268.34

On account of internal revenue... 79, 477.63
On account of sales of public lands........... 29, 088. 75
On account of certificates of deposit, act June 2, 230, 000.CO -
On account of semiannual duby..conenveonaaoaiaa Ll . 18, 483. 70
On account of Post-Office Department........cocooiieaiii o 4, 403, 769. 09
On account of patent £668. .. .. c.ouuuirriiieieiaiiiiiei i 455. 30
On account of transfers, Treasurer’s general account................. 48, 762, 656. 11.
. ‘On account of (hsbursmg OGO - - ccc e i e 27, 902, 972. 69
On account of assay offico, ordinary 6xpenses.......coceievnieeenannn. 4,762. 54
On account of assay ofﬁce bullion............ 65, 000. 89
On account of the beclemry of the Treasury . 4,019.79
On account of transfer account of Treasurer United States 1, 651, 161. 92
On account of suspense account 7,169. 05
On account of repayments................ 459, 112. 53

On account of redemption and exchange. .

On account of MISCEllaneOUB. cen e eee i inieiaaeiaaes 192, 533.79
—_— 98, 493, 457. 47
123, 149, 128. 99
DISBURSEMENTS ‘ )
On account of Treasury drafts.......cceeeiemiiiaeiiiiiiiiinnanann. 24, 039, 763. 60
On account of interest.................... . 349, 273. 86
On account of redemption and exchange..........o.cooooaail.n . 10,998, 410.35
On account of transfers. ........cceeieeiemieiienenennenuenn. . 14, 561, 700. 80
Ou account of United States notes mutilated .................... .- 6, 693, 500. 00
On account of certificates of deposit, act June 8, 1872............ e 2, 420, 000. 00
On account of Post-Office drafts ..ovoceveeveeaninn i, .. 4,299, 700. 72
On account of disbursing officers ........c.oocoiimaiiiii il 28, 048, 016. 50
On account of assay oftice, ordinary eXpenses. ......c..cooenn.. . , 825. 74
On account of assay’office,bullion .......coo.........illlL 100 179.63
On account of transfer acconnt of Treasurer United States ... 3, 054 960. 50
On account of the Secretary of the Treasury................... 4, 222.13
On account of SUSPENSEACCOUN . even e e iieereeneineiianans 7,171.13
SR, 94, 582, 724. 96
Balance Juno 30,1897 .. ...cveeiinnininnnnan iceeersceciannen . 28, 566, 404. 03
FI 97—I1X °
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’ . TABLE M.—RECEIPTS AND D1SBURSEMENTS, ETC.—Continued.

_ SAN FRANCISCO.
.Balance June 30,1896 .....ccoccascomancarecscannns N tesiesesassencsacansesss  $42, 605,112, 99

RECEIPTS. .

On account of cuStOMS - ov.iureneneean e eiaeaan $6, 147, 486, 99
On account of internal rOVeNTe. ...vvveveniiiiiiieiriiiiniaeaaae. 316, 324. 04

On account of sales of publiclands............ .. 170, 241. 74
On account of semiannnal duty.. 2, 950. 42
On account of Post-Office Departmen . 1, 389, 555. 25
On account of patent tees ... .uerernieineiieee i iiiiiiiiriiiaraa 3,994. 45
On account of transfers, Treasurer’s general account................. 7,079, 077. 69
On account of disbursing oficers.........ceviciieeiiviiiiinianiiannes 17,531,113.99
On account of shipment, standard dollar8....ee.oeveveai ... 1, 599, 500. 00
On account of shipment, fractionalcoin... ........... ..o ..., 901, 240, 00
On account of the Secretary of the Treasury....... 2,979.17

On account of transfor account of 'Lreasursr United States . 16, 755, 161. 80

On account of miscollancous. . .voueievneiiiiiiiiiiiiiiiiiiaiaans o 360, 226. 93

————— 52,259,852,47

04, 864, 965, 42

DISBURSEMENTS :
D . .

Omn-account of 'Lreasury Warrants ..ceeeeeeceeeeesennannn.. heercaen 15, 138, 875. 62
On account of interest. ... o..cooooee il 348, 300. 98
On account of silver certificates returned.........cuoeenieeniieiiiio. 56, 000, 00
On account of 'L'reasury notes, 1890.........caemiiiiiiiiiiiiiilL., 11, 000. 00
On account of transfers, T.Oeeeceennnn...... eraemreeererearenae s 3, 889, 500. 00
On account of United States notes mutilated.................._...... 43, 000. 00

On account of national-bank notes returned......... ...l 900; 000, 00
On account of Post-Office warrants......cooeuvncenvnini i 1,347,752. 51

On account of disbursing officers. . .. 17,330,554.42° -
On account of shipment, standard dollars.. 1, 598, 500. 00 .
On account of shipment, fractional silver co . 887,940. 00 -
On account of transter account of Lreasurer Unite: P 2,042, 704. 55
On account of the Secretary of the Treasury .....coeevoveiinenininnns 4, 895.50
—_———————  53,599,023.58
Balance June 30,1897 ccvceseacanannecnannns eeteverroseses araseevosaracananenan 41, 265, 941. 84
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REPORT OF THE SECRLETARY OF THE TREASURY.

CXXXI1

TABLE N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED.

JULY 1, 1860.

[Population, 31,443,321; circulation per capita, $13.85.]

General stock

Specie.....coaaen..
State-bank notes

°

7 ’ Amount in

c;)s)::gdor In Treasury. circulation.
$235, 000, 000 $6,695,225 | $228,304,775
207,102,477 |oevveenennnnnns 207, 102, 477
442,102,477 6, 695, 225 435,407, 252

JULY 1, 1861
[Population, 32,064,000; circulation per capita, $13.98.)°

Specie.cceeeianon..

State-bank notes .

................................. $250, 000, 000 $3, 600, 000 $246, 406, 000
202,005,767 |..cveenrannnnnns 202, 005, 767
452, 005, 767 l 3, 600, 000 448, 405, 767

‘JULY 1, 1862.
[Population, 32,704,000; circulation per capita, $10.23.]

State-bank notes
United States notes

Demand notes.......

Add: Specie in circulation on the Pacific Coast......

................................. $183,792,079 |one.oveunennn...|  $183,782,079
96,620,000 | $23,754, 335 72, 865, 665

................................. 53,040,000 |- 2uvnnanarans 53, 040, 000
333, 452, 079 23,754, 335 309, 697, 744

................................ 25, 000, 000

334, 607, 744

JULY 1, 1863.
{Population, 33,365,000; circulation per capita, $17.84.)

Trractional currency......oeeevenniiiiiireracenaneas $20, 192, 456 $4, 308, 074 $15, 884, 382
State-bank notes .............. 238,677,218 |cuveeeiioaias 238, 677,218
United States notes ........... 387, 646, 589 75,165,171 312,481,418
Demand notes . oeeveeieeaennnnn 3,351,020 [.conennailan, 3, 351, 020
649, 867, 283 79,473,245 570, 394, 038

Add: Specic in circulation on the Pacific Coasb......|veveiiaeriiiaci]evmirecnnannss 25, 000, 000
595,804, 038

JULY 1, 1864.

__ [Population, 34,046,000; circulation per capita, $19.67.]

Fractional currency

State-bank notes

Add: Specie in circulation on the Pacific Coast ......

United States notes ...
National-bank notes.........

-

$22, 894, 877 $3,762, 376 $19, 132, 501
179,157,717 |eeeee e 179,157, 717
447, 300, 203 415, 115, 990
31,235,270 |.... 31, 235, 270
680, 588, 067 644,641,478
................................ 25, 000, 000
669, 641, 478
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TarLEe N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continuned.

JULY 1,

1865.

[Population, 34,748,000; circulation per capita, $20.57.]

General stock

Amount in

cti);g:gdc:r In Treasury. circulation.
Fractional currency $25, 005, 829 $3, 277,074 $21, 728, 755
State-bLank notes ......eooeniiiias 142,019,638 |... ..ol 142, 019, 638
United States notes . 431,066, 428 52, 149, 686 378,916, 742
National-bank notes ................. 146,137,860 . ..oonneninnnn.. 146,137, 860
V 745,129, 755 53, 426, 760 689, 702, 995
Add: Specie in circulation on the Pacific Coast..ooeilnrenrinnrencee]ierceraacraaaans 25, 000, 000
, 714,702, 995
JULY 1, 1886.
[Population, 35,469,000; circulation per capita, $18.99.)
State-bank notes $19,996,163 |..ouenneenan... $19, 096, 163
Fractional curréncy. 217,070,877 $2, 383, 814 24, 687,063
United States notes . 400, 780, 306 72, 988, 001 327, 792, 305
National-bank notes 281, 479, 908 5,467,195 276,012,713
: 729, 327, 254 80, 839, 010 648, 488, 244
Add: Specie in circulation on the Pacific Coast......{..ccooociiiiii]eriaana. teveee 25, 000, 000
' 673,488,244
JULY 1, 1867.
[Population, 36,211,000; circulation per capita, $18.28.]
State-Lanlk NOtes .. cvvrenanee it et eiaieeraaaan $4,484,112 ..o ... $4, 484,112
Fractional currency. 28,307,524 $2, 001, 230 26, 306, 294
United States notes . 371,783, 597 52, 345, 895 319, 437,702
National-bank notes 298, 625, 879 11, 861,416 286, 763, 961
. 703, 200, 612 66, 208, 543 636, 892, 069
Add: Specie in circalation on the Pacific Coast......].......cooiiiideeeaill .. 25, 000, 000
661, 992, 069
JULY 1, 1868.
[Population, 36,973,000; circulation per capita, $18.39.]
State-bank notes ............... .| $3, 163, 771 . $3,163, 771
Fractional currenc, 32, 626, 952 $3, 627, 60 28, 999, 352
United States notes - 356, 000, 000 27,428, 335 328, 571, 665
National-bank Dotes . cooveimien i iiiiaaaa.. 299, 762, 855 5,393, 982 294, 368, 873
691, 553, 578 36,449,917 | - 655,108, 661
Add: Specie in ¢irculation on the Pacific Coast......j....oooooiiiibiiiiiiiis - 25, 000, 000
’ 680, 103, 661
JULY 1, 1869.
[Poputation, 37,756,000; circulation per capita, $17.60.]
State-bank notes coooe i i $2,558,874 |. . .veneaaall $2, 558, 874
Fractional currency . 32,114, 637 $1,672, 398 30, 442, 239
United States notes.. . 355, 935, 194 41,233,100 314, 702, 094
Natioval-bank notes -....o...ociiiuiiioiiiaiiiia.. 299, 742, 475 7,992,791 291, 749, 684
’ 690, 351, 180 50, 898, 289 639, 452, 891
Add: Specie in circulation on the Pacific Coast......l..ooiiiiiii i foviaiinnaiianis 25, 000, 000

664,452,891 |
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TABLE N.—-STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

JULY 1, 1870.

[Population, 38,558,371 ; circulation per capita, $17.50.]

General stoek s
i . Amonnt in
coimed oy | In Treasury. | giGulation.
SEA56-DATK TOBBE - -+« eeeme e e eemee e e eeeenaeaes $2,222,793 |........... o $2, 222, 793
Fractional currency 39, 878, 684 $5, 499, 402 34, 379, 282
United States notes. 356, 000, 000 31, 037, 362 324, 962, 638
National-bank Dotes ...oeevuieeeneiiiainne covunnn. 299, 766, 984 11,118, 903 288, 648,081
- . 697, 868, 461 47, 655, 667 650, 212, 794
Add: Specie in circulation on the Pacific Coast......|ocoeercimenrei)enemaanaeaaaa., 25, 000, 000
T 675, 212, 794
JULY 1, 1871.
[Population, 39,555,000; circalation per capita, $18.10.]
State-bank notes ..covvniiaieiiiiiiiinaann. $1,968,068 {.. ....iienn... $1, 968, 058
Fractional currency. 40, 582, 875 $6, 136, 570 34, 446, 305
United States notes . 356, 000, 000 |- 12,931, 030 343, 068, 970
National-bank notes 318, 261, 241 6, 855, 569 311, 405, 672
i 716,812,174 25,923, 169 690, 889, 005
Add: Specie in circulation on tho Pacific Coast......|cceeuruenaan.... cressecacenncens 25, 000, 000
' ' 715, 889, 005
« JULY 1, 1872. -
[Population, 40,596,000; circulation per capita, $18.19.]
State-bank notes - ...oniiiieiniiiiianiiia.. $1,700,985 |.ooineenninannn $1, 700, 935
T'ractional currency. 40, 855, 835 $4, 452, 906 36, 402, 929
United States notes . 357, 500, 000 11,331,320 346, 168, 680
National-bank notes 337, 664, 795 8,627, 790 329,037, 005
. 737, 721, 565 24,412,016 713, 309, 549
Add: Specie in circulation on the Pacific Coasb......|..cciiiieiiiniiforianininannan. 25, 000,000 -
‘ 738,300,549
JULY J, 1873.
[Population, 41,677,000; circnlation per capita, $18.04.]
State-bank notes ... iioioie ittt iciiieninacaa $1,379, 184 | .. .oiiiii... $1,379, 184
Fractional currency........oovniannn. 44,799, 865 $6, 723, 360 38, 076, 005
United States notes 356, 000, 000 7,535, 855 348, 464,145
National-bank nobes.....oeoeneviiiiiiiinneiiiiia.. 347, 267, 061 8,304,586 338, 962, 475
749, 445, 610 22, 563, 801 726, 881, 809
Add: Specie in circulation on the Pacific Coast......|.cevvenees S 25, 000, 000
¢ 751, 881, 809
JULY 1, 1874.

[Population, 42,796,000; circulation per capita, $18.13.]

State-bank notes.......o....o .. : :
Fractional currency
United States notes...
National-bank notes

$1,162,453 |eeuveeranonnn.-. $1,162, 453

45, 881, 296 - $7,647, 714 38,233, 552

382, 000, 000 10, 578, 548 371, 421, 452
351, 981, 032 11,715, 488 340, 265, 544
781, 024, 781 29, 941, 750 751,083, 031
........ 25, 000, 000
776,083, 031
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TaABLE N.>—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY AND 1IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

JULY 1, 1875.

[Population, 43,951,000; circulation per capita, $17.16.}

Gencral stock .
H 4 Amonntin
c?;:ueg(fl In Treasury. circulation.
State-DANK NOLES «.euvetineiiaicnt i eaaaaas $964,497 |.ooiiieian.... ! $964, 497
Fractional carrency 42,129, 424 $4, 224, 854 37,904, 570
Unpited States notcs 375, 771,-580 - 26, 085, 245 349, 686, 335
National-bank notes 354, 408, 008 13, 861, 463 340, 546, 545
. . 773,273,509 “44, 171, 562 729,101, 947
‘Add: Specie in circulation on the Pacific Coast....c.iveevercracneei]ereceraananann s 25, 000, 000
' 754, 101, 947
JULY 1, 1876. -
[Population, 45,137,000, circnlatioh per capita, $16.12.}
State-bank notes ..eecevieiniiianan. $1,047,335 [..ciiiiieaann... $1, 047, 335
Subsidiary silver. .. 27, 418, 734 $6, 363, 606 21, 055, 128
Fractional currency 34, 446, 595 1, 507, 750 32, 938, 8456
United States notes 369, 772, 284 38,324, 906 331, 447,378
National-bank notes 332, 998, 336 16, 877, 634 316, 120, 702
765, 683, 284 - 63,073, 896 702, 609, 388
Add: Specie in circulation on the Pacific Coast....c.j-eeeeeeo oot deseasionscncnne 25, 000, 000
) C ' 721,609, 388

The amount of subsidiary silver in circulation, according to the records of the Department, was
$26,055,128, but for the sake of uniformity $5,000,000 of this amount is deducted and stated as a part of
the specie in circulation on the Pacific Coast, as heretofore.

JULY 1, 1877.

[Population, 46,353,000; circulation per capita, $15. 58.]

Subsidiary silver $40, 837, 506 $2, 952, 653 $37, 884, 853
Fractional currency........ 20,403,137 | - 161, 476 20, 241, 661
United States notes ........ 359, 764, 332 21, 864, 988 337, 899, 344
National-bank notes 317, 048, 872 15,759, 847 301, 289, 025
R ’ . 38, 053, 847 40, 738, 964 697, 314, 883
Add: Specie in circulation on the Pacific Coagt......jeacaieieiiioiiifommannnaial, 25, 000, 000
' ' 722,314, 883

JULY 1, 1878,

[Population, 47,598,000; circulation per capita, $15.32.] .

Standard silver dollars, including bullion in Treasury. $16, 269, 079 $15, 059, 828 $1, 209, 251
Subsidiary silver 60,778, 828 6, 860, 506 53, 918, 322
Silver certificates .......... 1,462, 600 1,455,520 . , 080
Fractional currency. - 16,547,769 | - , 044 16, 367, 725
United States notes .. 346, 681, 016 25,775, 121 320, 905, 895
National-bank notes........ 324, 514, 284 12,789, 923 311, 724, 361

: 766, 253, 576 62, 120, 942 704, 132, 634
Add: Specie in circulation on the Pacific Coast......leceeieieeaceni]crearecnninannn. 25, 000, 000

729,132, 634
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N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THEE UNITED STATES,

IN THE TREASURY AND IN CIRCULATION, ON THE DaTEs SPECIFIED—Continuned.

JULY 1, 1879.
N (Population, 48,866,000; circulation per capita, $16.75;]

General stock .

s Amount in

comed or | Tn Treasury. | Giyculation,
Gold coin, inclnding bullion in Treasury............. $245, 741, 837 $135, 236,475 $110, 505, 362
Standard silver dollars, including bullion in Treasury. 41, 276, 356 33,239,917 - 8,036,439
Subgidiary silver 70, 249, 985 8,903, 401 61, 346,584
Gold cortificates. . .. 15,413,700 133, 880 15, 279, 820
Silver certificates .... 2, 466, 950 2,052, 470 414, 480
United States notes .. . 346, 681, 016 45, 036, 904 301, 644,112
National-bank notes. . ... c.ciiieoimemieneiranoanan. 329, 691, 697 8, 286, 701 321,404, 996G.
1,051, 521, 541 232, 889, 748 818, 631,793

JULY 1, 1880..
[}f’opulation, 50,155,783 ; circulation per capita, $19.41.3
Gold com, including bullion in Treasury............. $351, 841, 206 $126, 145, 427 $225, 695, 779
Standard silver dollars, including bullion in Treasury. 69, 660, 408 49, 549, 851 20, 110, 557
Subsidiary silver 72, 862,270 24, 350, 482 48,511,788 .

Gold certificates. .....cuooviiiiiiiiiiiiay 8, 004, 600 40,700 7,963, 900
Silver certificates .. 12,374, 270 6,584,701 5, 789, 569
United States notes 346, 681, 016 18, 785, 559 321, 895, 457
National-bank notes..coocveeveiunniiaan. 344, 505, 427 7,090, 249 337,415,178
1, 205, 929, 197 232, 546, 969 973,382, 228

JULY 1,

1881.

[Population, 51,316,000; circulation per capita, $21.71.]

Gold coin, including bullion in Treasury .| $478, 484,538 $163, 171, 661 $315, 312, 877
Standard silver doliar 9, including bullionin Treasury. 95, 297, 083 65, 954, 671 29, 342,412
Subsidiary silver . 74,087, 061 21, 247, 697 46, 859, 364
Gold certificates- ... 5, 782, 920 23, 400 5, 759, 520
Silver certificates .. 51, 166, 530 12, 055, 801 39,110, 729
United States notes .. e - 346, 681, 016 18, 554, 092 328, 126, 924
National-bank notes. .......ooiieviiiiiieniiiii.. 355, 042, 675 5, 296, 382 349, 746, 293
1, 406, 541, 823 292, 303, 704 1,114,238,119
JULY 1, 1882.
[Population, 52,495,000; circulation ﬁer capita, $22.37.]
Gold coin, including bullion in Treasmy ............. $5006, 757, 715 $148, 506, 390 $358, 251, 325
Standard silver (lo)lars, includingbullionin Treasur y. 122, 788, 544 90, 384, 724 32,403, 820
Subsidiary silver 74, 428, 580 28, 048, 631 46, 379, 949
Gold certificates. ... 5,037, 120 100 5, 029, 020
Silyer certificates . 66, 096, 710 11, 590 620 |* 54, 506, 090
Tnitod States MOLes - . .oovamnerrnornens . 346, 681, 016 21 425 589 325, 255, 427
National-hank N0tes. ....emeerreenirneenianiinnannn. 358, 742, 034 6, 277, 246 352, 464, 788
1,480,531, 719 306,241,300 | 1,174,290,419
JULY 1, 1883.
[Population, 53,693,000; circulation per capita, $22.91.]
Gold coin,including bullion in Treasury............. $542, 732, 063 $198, 078, 568 $344, 653,495
Standardsilver dollars mcludmgbulhon in Treasury. 152, 047, 685 116, 396, 235 35, 651, 450
Subsidiary silver...ceceeoiieriiriiiieslioniiieicanann . 74, 960, 300 28, 486, 001 46,474, 299
(old certificates. . 82, 378, 640 " 22,571,270 59, 807, 370
Silver certificates .. 88, 616, 831 15, 996 145 72, 620, 686
United States notes . 346, 681, 016 23 438, 839 323, 242, 177
National-bank notes. c..ocecerieieciiriioaucennanassn - 356,073,281 8, 217, 062 347, 856, 219
1, 643, 489, 816 413,184,120 | - 1,230, 305, 698
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TABLE N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,

JULY 1. 1884.
[Population, 54,911,000; circulation per capita, $22.65.] ’

IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

. General stock

1,705, 454, 189 461, 528, 220

i . Amonnt in

c(i);:‘igdm In Treasury. circulation.
Gold coin, inclnding bullion in Treasary............. $545, 500, 797 $204, 876, 594 $340, 624, 203
Standardsitvor dollars, including bullion in Treasury. 180, 306, 614 139, 616, 414 40, 690, 200
Subsidiary silver...... © 75,261,528 29, 600, 720 45, 660, 808
Gold certificates -..... 98, 392, 660 27, 246, 020 71,146, 640
Silver certificates ..... 119, 811, 691 | 23, 384, 680 96, 427, 011
United States notes... .. 346,681,016 27,993, 802 318, 687, 214
National-bank notes....cooeeeonieaeenii i 339, 499, 883 8, 809, 990 330, 689, 893
1, 243, 925, 969

JULY 1, 1885.
{Popnlation, 56,148,000; circulation per capita, $23.02.)

Gold coin, including bullion in Treasury............. $588, 697, 036 $247, 028, 625
Standard silver dollars, including bullion in Tr e'lsnry 208, 538, 967 169, 451, 998
Subsidiary silver 74, 939, 820 31, 236, 899
Gold certaficates ...... . 140,323,140 13 593, 410
Silver certificates . ... 139,901, 646 38, 370, 700
United States notes . .. B 346, 681, 016 ’ 15, 462, 379
- National-bank Dotes...iceveievmininiiieeiiinina.. 318, 576, 711 9, 945, 710

$341,668, 411
~39, 086, 969
43,702, 921
126, 729, 730
101, 530, 946
331, 218, 637
308, 631, 001

1,817, 658, 336 525, 089, 721

1,292, 568, 615

JULY 1, 1886.
[Population, 57,404,000; circulation per ca.pita.,'$21.82.]

$358, 219, 575
52, 668, 623
46, 173, 990
76,044,375
88, 116, 225

323, 812, 699
307, 665, 038

Gold coin, including bullion in Treasury............. $590, 774, 401 $232, 554, 886
Standard silverdollar s, including bullion in Treasury . 237,191, 906 184, 523, 283
Subsidiary silver 75, 060, 937 28, 886, 947
Gold certificates..... 131,174, 245. 55, 129, 870
Silver certificates . 115,977,675 | . 27, 861, 450
United States notes 346, 081, 016 22, 868, 317
National-bank notes. 311, 699, 454 4,034, 416

1, 808, 559, 694 555, 859, 169

1, 252, 700, 525

$376, 540, 681
55,548, 721
48, 583, 865
91,225, 437

142, 118, 017
326, 667, 219
276, 855, 203

JULY 1, 1887.
[Population, 58,680,000; circulation per capita, 22.45.}
’

Gold coin, including bullion in Lreasury............. $654, 520, 335 $277, 979, 654
Standavd sﬂverdolhrs including bullionin ’lxe’nsury. 277, 445, 767 221, 897, 046
Subsidiary 8ilver. cooee it . 75,547,799 26, 963, 934
Gold certiticates .... . 121, 486, 817 30, 261, 380
Silver certificates ... 145,543,150 3,425, 133
United States notes... . 346, 681, 016 20,013, 7987
National-bank notes....cooeieeiiiineiiiiirnnnannan. 279,217,788 1. 2,362, 585

‘ 1,900,442,672 | 582,903, 529

1,317,539, 143

JULY 1, 1888.
[Population, 59,974,000; circulation per capita, $22.88.}

Gold coin, including bullion in Treasnry.....ooo.nnee $705, 818, 855 $314, 704, 822
Standard sﬂverdolhrs including bullion in 'l‘reasmy 310, 166, 459 254 ()39 063
Subsidiary silver . 76,406,376 | .- 26, 044 062
Gold certificates...coociveeieciiceniacnans ol - 142,023,150 20,928, 500
Silyer cortificates ... . 229, 491, 772 28, 732, 115
United States notes . . 346, 681, 016 38, 680, 976
Natiopal-banknotes.........cc.eueenunnn.. . 252, 368, 321 7,055, 541

$391, 114, 033
55, 527, 396
50, 362, 314

121, 094, 650
200, 759, 657
308, 000, 040
245, 312, 780

2, 062, 955, 949 690, 785, 079

1,372,170, 870
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TABLE N.—STATEMENT SHOWING THE AMOUNTS OF MONEY 'IN THE UNITED STATES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPrcCIFIED—Continued,

JULY 1, 1889.

{Population, 61,289,000; circulation per capita, $22.52.]

General stocuk

s Amount in

coined or | Tn Trensury. | giroitation.
Gold coin, including bulhon in reasury............. $680, 063, 505 | -$303, 581, 937 $376, 481, 568
Standard silver dollars, including bullion in ‘Creasury. 343, 947, 093 - 239,489, 794 54,457, 299
Subsidiarycoin. cooovrveiriviiieriiiireiiraieananaaen- 76, 601, 836 25,124, 672 51,477, 164
Gold certificates.. 154, 048, 552 36, 918, 323 117, 130, 229
Silver certificates .. 262, 629, 746 5,474,181 257, 155, 565
Uuited States notes 346, 681, 016 30,241, 825 316,439, 191

National-bank notes.. ....oeeeviereiiuiiennaaeanenns 211, 378,963 4,158,330 207, 220,633 -

2, 075, 350, 711 694, 089, 062 1, 380, 361, 649

JULY 1, 1890,

{Population, 62,622,250; circulation per capita, $22.82.]

Gold coin, including bullion in Treasury..
Standard silver dollars, including hullion in
Subsidiary silver
Gold certificates. .
Silver certificates. ..

.Dnited States notes..
National-bank notes

$695, 563, 029
380, 083, 304
76, 825, 305
157, 562, 979
301, 539, 751
346, 681, 016

185,970, 775 |

$321, 304, 106
323, 804, 555
22,792,718
26,732, 120
3,083, 513
11, 992, 039
4,365, 838

$374, 258, 923
. 56, 278, 749 .
54,032, 587
130, 830, 859
297, 556, 238
334, 688, 977
181, 604, 937

2, 144, 226, 159

714,974, 889

1,429, 251, 270

JULY 1, 3801.

[Population, 63,975,000; circulation per capita, $23.41.]

Gold coin, including bullion in Treasur;
Standard silver doliars, incloding bulhon in Treasury.
Subsidiary silver
Gold certificates. .

Silver certificates
Treasury notes, act July 14, 1890. ..
United States notes .............
National-bank notes....ceveeeericiirveiinionnrnenans

$646, 582, 852 $239, 263, 689 $407, 319, 163
438, 763, 502 379, 927,323 58, 826, 179
77, 848, 700 19, 629, 480 58, 219, 220
152, 486, 429 32,423, 360 120, 063, 069
314, 715,185 7,479, 219 307, 235, 966
50, 228,417 9,879,713 40, 348, 704
346, 681,016 3,473, 656 843,207, 360
167,927,974 5,706, 928 162, 221, 046
2,195, 224,075 697, 783, 368 1,497, 440, 707

JULY 1, 1892,

{Population, 65,520,000; circulation pér capita, $24.44.]

(old coin, includin ug bullion in Treasury.............
Standard silver doliars, including bullion in L'reasury.
Subsidiary silver.....ceeveiviiiaiann.

Gold certificates. ..
Silver certificates ...............
T'reasury notes, act July 14, 1890
United States notes .................
Currency certificates, act June 8, 1872..
National-bank notes .....ceeeeeiiiiiiniiniiinnirnnn.

$664, 275, 335

$255, 706, 511

$408, 568, 824

491,057,518 434, 240, 056 56, 817, 462
77,521,478 14, 227, 774 63, 293, 704
156, 623, 929 15,530, 310 141, 093, 619
331, 614, 304 4,920, 839 326, 693, 465
101,712,071 3,458, 3719 98, 258, 692
346, 681, 016 37,121,112 309, 559, 904
30, 430, 000 590, 000 29, 840, 000
172, 683, 850 5, 462 333 167, 221, 517
771, 252, 314

2, 872, 599, 501

1,601, 347, 187
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TABLE N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATIES,
IN THE TREASURY AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

: JULY 1,1893.
[Population, 66,946,000; circnlation per capita, $23.85.]
Geoneral stock :

A . Amount in

° "‘i);lslﬁgdo. T In Treasury. | irenjation.
Gold coin, including bullion in Treasury ............ $597, 607,685 | $189, 162, 022 $408, 535, 663
Standardsilverdollars, including bullion in Treasury. 538, 300, 776 481, 371,103 56,929, 673
Subsidiary silver.... . 77,415,123 11, 945, 257 65, 469, 866
Gold certificates .. . 94, 041, 189 1, 399, 000 92, 642, 189
Silver certificates ... . 330, 957, 504 4,133, 656 326, 823, 848
Treasury notes, act of July 14,1890 .. . 147, 190, 227 | 6,334, 613 140, 855, 614
United Statesnotes .................... .. 346, 681, 016 27,621, 590 319, 059, 426
Currency certificatos, act June 8,1872 .. . 12, 405, 000 (490, 000 11,715, 000
N - National-bank notes .....eevereeeeerereeeneceaeenns 178,713, 872 4,043, 906 174, 669, 966

. 2,323, 402,392 726,701, 147 1,596,701, 245

JULY 1, 18%4.
[Popwlation, 68,397,000; circulation per capita, $24.28.]

Gold coin, including bullion in Treasury $627, 293, 201 $131, 316, 471 $495, 976; 730

Standard silver dollars, including bullion in Treasury. 548, 000, 032 495, 435, 370 52, 564, 662
Subsidiary Silver.....veeeeeiiioiiiiiiiiiiiii i, 76, 249, 925 17, 738, 968 58, 510, 957

Gold certificates. 66, 387, 899 48, 050 66, 339, 849

. Silver cortificates - -.......o... ... .- 337, 148, 504 10,157, 768 326, 990, 736
Treasnry notes, act July 14,1890 ... . 152, 584, 417 17, 902, 988 134, 681, 429

United States notes ...........ccoo.ooee .- 346, 681, 016 80,091, 414 266, 589, 602

A Currency certificates, act June 8, 1872.. . 59, 235, 000 1300, 000 58, 935, 000
National-bank notes .........coooeoiiiiiiiiiii. o, 206, 854, 787 6, 635, 044 200, 219, 743

2,420,434, 781 759,626,073 | 1,660, 808, 708

JULY 1, 1895. E
[Population, (9,878,000; circulation per capita, $22.93.]

Gold coin, including bullion in Treasury............. $6306, 256, 023 $156, 618, 062 $479, 637, 961
Standard silver dollars, including bullionin Treasury. 547,777,048 | - 495,791, 006G 51, 986, 043
Subsidiary silver.... 76, 954, 434 16, 604, 420 60, 350, 014

Gold certificates «...cevienevencecnaae . 48, 469, 959 88, 650 48, 381, 309
Silver certificates . . 328, 894, 504 9, 271, 568 319, 622, 941
“T'reasury notes, act y 146, 088, 400 30, 145, 231 115,943, 169
United States notes ...- ... ......... ] 346, 681, 016 83,032, 031 263, 648, 985
Cwmrrency certificates, act June 8,1872 .. .. 55,795,000 350, 000 55, 445, 000
National-bank notes ......cooeeemveeereeeernnnnnnnn. 211, 691, 035 T 4,737,984 206, 953, 051

-2, 398, 607, 420 796, 638, 947 1,601, 968, 473

JULY 1, 1896

[Population, 71,390,000; circulation per capita, $21.10.}1
Gold coin,including bullion in Treasury............. $599, 597, 964 $144, 692, 900 $454, 905, 004
Standardsilver dollars, including bullion in Treasury. 551, 728, 999 499, 607, 095 52,116, 904
Subsidiary silver.... 75, 971, 507 15, 767, 056 60, 204, 451
Gold certificates... 42, 818,189 620,070 | - 42,198,119
Silver certificates ...........cean... . 342,619,504 11, 962, 313 330, 657,191
Treasury notes, act July 14,1890 ..... 129, 683, 280 34, 638, 033 95, 045, 247
United States n0tes co.oeeenano ... 346, 681, 016 122,431,148 224,249, 868
Currency certificates, act June 8, 1872 32, 210, 000 320, 000 31, 890, 000
National-bank notes ....coccennaann.. . 226, 000, 547 10, 832, 425 215,168,122 -
2,347, 306, 006 840, 871, 040 1, 506, 434, 966
JULY 1, 1897. .
[Population, 72,937,000; circulation per capita, $22.49.]
Gold coin, including bullion in Treasury............. $096, 239, 016 $178, 649, 328 $517, 589, 688
Standard silver dollars, including bullion in L'reasury. 556, 590, 184 804, 649, 903 - 51,940, 281
Subsidiary silver....ccceeeeieiiioniiiiiiiiiia il ee 75, 818, 369 16, 201, 960 . 59, 616, 409
Gold certificates... . 38,782,169 1,496, 830 37, 285, 339
Silver certificates “ee 375,479, 504 17, 630,192 367, 849, 312
Treasury notes, act July 14, 1890..... . 114, 867, 280 31, 397, 763 83,469, 517
United States notes.................. . 346, 681, 016 100, 726, 394 245, 954, 622
Currency certificates, act June 8, 1872. . . 62, 340, 000 1, 380, 000 60, 960, 000
National-bank Dotes. . uee.nureeeeeecerssereeenennenns 230, 668, 034 5,123, 683 225, 544, 351

. _ ) 2, 497, 465, 572 857, 256, 053 1,640, 209,519

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT OF TBE SECRETARY OF THE TREASURY. CXXXIX

TABLE N.—STATEMENT SHOWING THE AMOUNTS OF MONEY IN THE UNITED STATES,
IN THE TREASURY, AND IN CIRCULATION, ON THE DATES SPECIFIED—Continued.

RECAPITULATION.

Amount of money | Amount in cir- : Mone Circulation
Year. in United States. culation. Population. per capita. | per capita.
$442,102, 477 $435, 407, 252 31, 443, 321 $14. 06 $13.85
452, 005, 767 448, 405, 767 32, 064, 000 14,09 © 13,98
358, 452, 079 334, 697, 744 32,704, 000 10. 96 10. 23
674, 867, 283 595, 394, 038 33, 365, 000 20. 23 17. 84
705, 588, 067 669, 641,478 34, 046, 000 20.72 19. 67
770, 129, 755 714, 702, 995 34,748, 000 22.16 | . 20.57
754, 327, 254 673, 488,244 35, 469, 000 21.27 18.99
728, 200, 612 661, 992, 069 .36, 211, 000 20.11 | 18.28
716,553,578 | - 680, 103, 661 36,973, 000 19. 38 18.39
715, 851, 180 664, 452, 891 37,7756, 000 18.93 17. 60
722, 868, 461 675, 212, 794 38, 558, 371 18.73 17.50
741,812,174 715, 889, 005, 39, 555, 000 . 18.75 18.10
762, 721, 565 738, 309, 549 40, 596, 000 18.70 18.19
774, 445, 610 751, 881, 809 41,677,000 18,58 - 18,04
806, 024, 781 776,083, 031 42,796, 000 18.83 18.13
798,273,509 [ . 754,101, 947 43, 931, 000 18.16 17.18
790, 683, 284 727, 609, 388 45,137, 000 17.52 16.12
763, 053, 847 722, 314, 882 46, 353, 000 16. 46 15. 58
791, 253, 576 729, 132, 634 47, 598, 000 16. 62 15. 32
1,051, 521, 541 818, 631,793 48, 866, 000 21. 52 16,75
1, 205, 929,197 973, 382, 228 50, 155, 783 24. 04 19.41
1,406, 541, 823 1,114, 238,119 51, 316, 000 27. 41 21.71
1,480, 531, 719 1,174, 290, 419 52, 495, 000 28.20 29.37
1, 643, 489, 816 1, 230, 305, 696 53, 693, 000 30. 60 22,901
1,705, 454,189 1, 243, 925, 969 54, 911, 000 31.06 22.65
. 1,817,658, 336 1; 292, 568, 615 56, 148, 000 32.37 23.02
1,808, 559, 694 1, 252, 700, 525 57, 494, 000 31,50 21.82
1, 900, 442, 672 1,317,559,143 1. 58, 680, 000 32.39 |- 22.45
2, 062, 955, 949 1,372,170, 870 59, 974, 000 -34.39 22.88
2,075, 350, 711 1, 380, 361, 649 61, 289, 000 33.86 22.52
2, 144, 226, 159 1, 429, 251, 270 62, 622, 250 34.24 22. 82
2, 195, 224, 075 1, 497, 440, 707 63, 975, 000 34.31 23.41
2,372, 599, 501 1,601, 347,187 65, 520, 000 36.21 24.44
2,323,402, 392 1, 596, 701, 245 66, 946, 000 34,70 - 23.80
2,420, 434, 781 1, 660, 808, 708 68, 397, 000 35,39 24.28
2, 398, 607, 420 1601, 968, 473 69, 878, 000 - 34.33 22.93
2,347, 306, 006 1, 506, 434, 966 71, 390, 000 . 32.88 21.10
2,497, 465, 572 1, 640, 209, 519 72,937,000 34.24 22.49

Norge.—The diiference between the amount of méney in the country and the amount ju circulation
represents the money in the Treasury.

Currency certiticates, act of June 8, 1872, are included in the amount of United States notes in circu-
lation in the tables for the years 1873 to 1891, inclusive; since 1891 they avre reported separately.

The foregoing tables present the revised figures for each of the ycars given.
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CXL REPORT OF THE SECRETARY OF THE TREASURY.

TABLE O.—S8TATEMENT OF UNITED STATES BONDS AND OTHER OBLIGATIONS RE-'
CEIVED AND ISSUED BY THE OFIFICE OF THRE SECRETARY .OF THE TREASURX
rroM NOVEMBER 1, 1896, T0 OCTOBER 31, 1897.

Received for . |
Title of loan. exchange and Ij:((l’:lved» for Tssued. Total.
transter. . mption.
Six per cent bonds (act of July 17, 1861) . ......|.cc..veioiiann $12, 400 - $12, 400
B Six per cent bonds (act of Feb. 25,1862). 2,700 |. A
Gold certificates (series of 1888).5....... 155, 000 |. 155, 000
Six per cent bonds (act of June 30, 1864)....... .............. 500 - - B
Bonds issued to Pacific railroads (acts of J uly
1,862, and July 2,1864) ..coennivnnniio .. 9,092,000 | $16,369,000 2, 430,000
. ’I‘en-fm:t,,\-' bouds of 1864 (act of Mar. 3,1864) . 1,250 |. . 1, 250
Consols of 1865 (act of Mar. 3,18G5). 12,050 |. - 12, 050
Consols of 1867 (act of Mar. 3, 1865). . 13,450 |.oeoiiail.s 13, 450
Consols of 1888 (act of Mar. 3,1865) [ P . - 400 . ..oiiil.. - 400
Fuanded loan of 1881, 5 per cent (acts of July 14 . )
1870, and Jan. 20, ABTL) e meremnmenemimecee e, 2,150 |, .eonniinnnnn 2,150
TFanded loan of 1881 5 per cent (acts of July 14, .-
1870, and Jan. 20, 1871), continued at 3% per -
L7 1 ) wons 1,000 [coevuoninaann. 1, 000
Funded loan of 1891, 4} per cent (acts of July . -
14, 1870, 1A JATL 20, 1871) . aevunntnransmesefenaenennennn 224,900 |..oeivianinnaas 224, 900
Funded loan of 1907, 4 pel cent (acts of July 14, .
1870, and Jan. 20, 1871) . ...l oL 48,030,950 |..uueenen.. .. 48,031,450 | 96, 062, 400
Three and one-half per cent bonds (acts July : : : .
17and Ang.5,3861) .. ...l 500
Certificates of deposﬂ; (act of June 8, 1872). 188, 995, 000
Three per cent bonds (act of July 12, 1882) 1,700
Yunded loan of 1891, continued at 2 per cent. . 2, 599, 350 2, 599, 350 5, 198 700
Five per cent loan of 1904 (act of Jan. 14, ]8/5 12, 484, 250 12, 484, 250 24 968 500
Your per cent loan of 1925 (sct of Jan. 14 1875.] 85,915,250 |. 35, 915, 250 71, 830, 500
1] 1 Y eorannesas 115, 398, 800 81,900,000 | 232,614,300 | 429,913,100
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REPORT OF THE SECRETARY OF THE TREASURY. CXLI

“

TABLE P,~—PENAL DUTIES REMITTED BY THE SECRETARY OF THE TREASURY FROM
NOVEMBER 12, 1896, To OcToBER 31, 1897, INCLUSIVE, UNDER SECTIONS 5292 aAND
5293, REVISLD Sl‘ATUTLS, AS AV[ENDED BY SECTIONS 17, 13, AND 19, ACT OF JUNE
22, 1814.

.

NEW YORK.

Articles. . ) Date.’ Amount,

Steel ornaments

"Nov. 11, 1896 $131. 60
Fur hats..........:.

Nov. 25,1896 106. 56
Silk, manuf’lcmues o Nov. 28,1896 1,112.80
Lemons in boxes Nov. 30 1896 6. 00
Tusel oil........ J N do ...... 124. 80
Molasses sugar . -| Dec. 3,1898 30.00
Veilings .......o.oooeiann .. ceen Dec. 4, 1896 . 560.80
GlASSWALG & e vt iae et ieiiiiiataieet e e ataeactanaatearanaeanaas .

TAUPANESO CUTIOB. « - v eameemeceetcamane e esanesnsncsesansioeeneonn

AT BB LEVT o 101 . U Y
Prussiate potash. ... oo i et
OLADZES «ncecssneaeiamaciraaneeancsnnnssnnn
SWOTd DIARES - vnemvneiomme s iaeeaeanninn
Preserved ginger coeenveneraenianiiaanns ..
Furniture, Tic-a- D¢} T T
MaACAIONL e eriearneraeranaeareaeneriresssorsrssseoncssonisnonn
Cartridges . . ... oo ecite e eiaenaes
Flax, manufactures of ..... ..o il

.. . d

.......... .|Dec. 19, 1896 . 66
Woolen dress goods .. e ieaieieaeaa .| Dec. 31,1896 26,036.38
Paper napkins...... et e eaee e e Jan. 17,1897 232, 68
] - .|Jan. 9,1897 8,461.32
Grapes ..... A i . a0 -..... 26.52
Flax yarns .- Jan. 14,1897 1,513.12
Artiticial flowers . . Jan, 18,1897 78.08
Japanese uapkms e ieereeae e, .. | Jan. 20,1897 85.04

Woolen ho86. v ciieean it R .| Jan. 21, 1897 418,08
.................. .| Jan, 23,1897 61. 60

.............. .| Fan. 25 1897 171. 36
feeeereemreiiieereaaana, R S d ...... 28. 44
................... 128. 04
............ Feb. 11 1897 5,814.34
........... 61. 36
Teb. 12 1897 460. 42
.{ Feb. 15 1897 38.96
................... 40.00
e ereeraaceer e Feb. 16 1897 18.00
AP M do...... 49.70
Artificial loWers.....ou o iimieiii i .| Feb. 18,1897 76. 80
Hatters’ furs ...ooveiii e i et it eireenera e i PP do .....- 365. 44
Carriage and fiblings ...ooeveeeeniiii i .{ Feb. 10 1897 139. 48
Sugar feetaveeeraeienaenatanany Y PN V) SO 1,423. 06
LS .| Feb. 24 1897 2, 698. 32
i T I S P N . do ...... 12,113.18
£ .| Mar. 1, 1897 21.12
SELAW COVOIS - evverenrarriraerrsasansennscasennsnsnnnnenanassnns .1 Mar. 8 1897 67.20
Decorated china.. .- Mar. 10, 1897 111.20
Buttons .......... . . do 107. 80
Artificial ROWOTS o coveere e ieiee s 34.38
35.76
. 57. 54
Cotton bedcovers. | Mar. 16 1897 64.18
Tvory-go0ods «oviemmenrenneiininnannenaans .. Mar. 19, 1897 142. 06
Cigara. . .uvereeeieieen i ciiiieeeeaes .1 Mar. 23,1897 11. 40
Sugar ..ol . . do...... 180, 24
Metal, manufactured. 25, 1897 6.72
........ 30,1897 6, 447. 00

........ . 5,1897 .
.......... . . . 14,1897 66. 50
........ : X - 16,1897 |  1,248. 54
e veeeieesasenaereraaeeacaae. .. . 17, 1897 24,38
............................ Apr. 29, 1897 199, 68
.................... | May 61897 867.00
.................... .| May 7 1897 647. 04
........................ .| May 8 1897 74,80
...... N PR s I 488.00
May 12,1897 |  1,412.66
........ | May 13,1897 1,392.00
Boxes containing oranges........cieeveiieereiieeaaricinniidenraaniiaaae... May 14,1897 19.88
Linens....c.ocvuiiiiiiiaaininn feieeideeaeiiaeniieiaaaaa, May 15, 1897 88.44
Smokers’ articles .....ccevveereniennaasn oA May 18,1897 61.04
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TaBLl P.—PENAL DUTIES REMITTED BY THE SECRETARY OF THE TREASURY I‘ROM
NoveEMBER 12, 1896, 10 OcTOoBER 31, 1897, BTC.—Continued.

N EW YORK—Continued.

Articles, Date. | Amount.

Decorated glagsware. . .e...courireeemaiannsianans [ T peeesmesanees May 18,1897 $11. 60
B Y I 1 T A ) N a0 ...... 120.00
Personal and household BHCOES -~ vmmenemmmeme e .| May 24,1897 379.48
Dressed SKiMS. ouoee et -.j May 26, 1807 69. 80

GlASEWATE . vevacnennrecnamarrareoaeraosneaaacaceaaraaoans May 28,1897 74.20
COCOANULB. - e eee o eie et et reeeeeamamecaaamanaeatensaacsassaasanasencnanas]ennes L U 15,84
Linen han@Kerchiots. . cquuuuuieurimmeeniiai i i iiieaevre e e feee ‘o ...... 12. 48

Table knives..... e taeereesieetereeetireataeieaarieaeiaanas May 29,1897 336, 12
Sugar........ P 1S P do ...... 205. 20
Sugars. :.| June 12, 1897 1, 546. 60
Woolens . .| June 14, 1897 867. 00
CSugar..ieaiiceaann, . June21, 1897 1,212. 00
Medicinal preparations c..eeeovao.o.o. June 24, 1897 824.22
GOoatSking —..oieniiiii i ) PR do-...... 2,884.82
] SCOBEON TAPE.c vt ier e i a et June 25, 1897 41.76
[ T Y 5 T June 2b 1897 605. 66
i Cotton and metal, manufactures L June 29, 1897 23. 32
! T 7 R July 3,1897 303. 68
L0 o July 7,1897| . 126.72
Dressed $tONO. . eveenramiioannninanns —enn N do...... 76.00
- Cigarette paper......c..ceeieamiaa... .- ceeeee.|duly 81897 94. 50
Musical instroments................ .- J uly 9 1897 119.32
Surface-coated paper . . i T U I, g 185, 40
01T ) S ) Y do ...... 149, 80
[5511 I Y Ceeeecsraeeenereca e .| July 12,1897 399. 48
Cases, containing OTanges. .. ... vioi ittt it aia e July 19,1897 725,40
Cotton tape .covceennronnanns et veetmeeeeiemar et July 28 1897 57.20
Sugar.......... .} July 30,1897 | -4, 453. 00
Molasses sugar .| Ang. 3. 1897 3,344.38
£ U .| Aug. 5,1897 249. 92
T ) U N Ang 7 1897 42. 60
2213 £ T PN do ...... 27.80
Tasential 0118 . cuve i nn ettt do ...... 502. 88
Preserved fruit oo e aiie et e, Aug 12 1897 265.20
Metal capsules.......oooooiiiiiia.s RO NS JRC's T 109. 40
SIS .o ettt Aufr 9 1897.( 14, 846.40
B 0 1 T . Aug 25,1897 11. 04
Granulated SUEAr. - ..ot et e 18 PO do ...... 970. 20
Pineapples. . covaneeroioraaaiaae .| Sept. 14, 1897 346. 20
COoCOANUES . oviuiiieiieiiiiiaa e eeeiie i eieneens N N do ...... 64, 86
StETeoty PO Plates ..o u .. vee i Sept. 23,1897 31.60
L0102 v O Sept. 24, 1897 222. 40
5 1 P SepL 25, 1897 54.72
Artificinl Howers. ettt mee et ittt et acaicneaaas SepL. 27, 1897 54.36
Linen tidies.. do 72.84
Far gkins. 32.10
Sngar.. 133.30
2 5T U T it 178.87
Artificial lowers ...ooeieiiii i 3 26. 60
Kid SKIDS seeeeaniaiieaeiaieni e ieeaatiaiaaianenanenas as 111.76
Glass and metal, manufactures of .. oo ool it Oct.  4,1897 47,94
Flax, manufactures of ............................. Oct. 5,1897 493.76
LT ) O d 102, 96
Do... 115. 60
Do... 278. 42

1 T -do 70.84
Do... a 548.76
Ivory ware. cees 125.32
Steel wire. . —.ee 135. 36
SROCTACES vvrennramiieieniectionrenrsrancereerns Creeemeeeeirieiiieaanaas ; 48.36
124, 667. 91

Soy . 14,1896 $18. 00
Steel L2 Nov. 25,1896 376.60

Nov. 27,1896 51.48

Nov. 30, 1896 660. 00

..... Dec. ' 3,1896 318.86

Orange and 16mon Peel. veeeee e n ettt icieceeeiee e i Dec. 17,1896 59, 44
B T T 3 Dec. 14,1896 712.20
ALt e e eieieearereencrecreneeeneearaeaeaes Dec. 17, 1896 31.68
Blanlk books - Dec. 18, 1896 13.20
Furvitore...... Dec. 21,1896 108. 48
. Japanese goods do...... 13.80
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REPORT OF THE SECRETARY OF THE TREASURY. CXLIII

TABLE P.—PENAL DUTIES REMITTED BY THE SECRETARY OF THE TREASURY FROM
. NOVEMBER 12, 1896, T0 OCTOBER 31, 1897, ElC.—Contlnued

BOSTON—Contunud
Articles. Date. Amount.
$41, 309. 22
579.26
Mcrhouml PrOPArationS ceveen e e e i . 28. 52
B YU 1 7Y S - 19 . 12.00
One dio ... e ee e eeeeamascaiccebaaacaiaaas Mar. 16, 1897 29. 00
Y T Y e) - A .| Mar. 24,1897 30.00
Chinese me: ..} Apr. 5,1897 10.98
S1APOS. - .. .| Apr. 26,1897 21.42
Wood Pulp.eeeeeecicniienraanneas et iataaaeas May 3,1897 . 193.60
[ 153 1< SO July 23 1897 5.76
MAChINETY . oot it Aung. 3 1897 111.36
LY ) R Oct. 9, 1897 57.60
TOBAL eeeeeeeeeeeeeeeeeenne J JOR FORR 44,742, 46
PHILADELPHIA, PA
T R i Y U Dec. 16,1896 $374. 34
Decorated china .| Feb. 13,1897 13. 64
ASPhalb mastic .o vuev i it do...... 708.40
OLIVOS +nemnenensnennansanrnnrannmaseanmreaaneeemaanemeaanian maeanaeens Sept. 16,1897 | 4, 674.24
13 7 P PO - 5,770.62
BALTIMORE, MD
o
Indian embroidery.....ccceemeemnannn.. et emmtne et e Dec. 31,1898 $118. 80
Decorated earthenware Jan, 13,1897 21.76
Bt e nWare. . oo et iieeeiiiienetiieieniiiieeeieeeeiiaaaaaa Aug. 7,1897 266. 60
B0 g 407.16

Jan, 23,1897 $282.29

Feb. 19,1897 132. 60
B 1 [ 414.89
o - - -
- ST. PAUL MINN,
Maple sugar...... feaeeaecmana e e ieacaeiiienaiataaneiaas . Jan, 17,1897 $452.10
Glasswarc July 13, 1897 8.38
B g 460. 48
HOULTON, ME
Horses, sleds, etc...... U S Jan. 15, 1897 $122.32
ST. LOUIS, MO
Japanese ivory carving e | Tan, 15,1897 $1 136. 00
Musical instruments. Apr. 27 1897
Cigars.... June 10, 1897 60. 06
‘Wool shawls. . July 17, 1897 7.26
(03743 - S .- Aug. ,2,1897 30.58
Two packages civetol Aug. 19,1897 . 1440
T TPV AU 1,422.30
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CXLIV REPORT OF THE SECRETARY OF THE TREASURY.

TABLE P.—PENAL Duriis REMITTED BY THE SECRETARY OF THE TREASURY FROM
NoveEMBER 12, 1896, T0o OCTOBER 31, 1897, E1C.—Continued.

CHICAGO, ILL.

Date.

Avticles. Amount.
. Al
Wool and silk wearing apparel . .{ Dec. 16,.1896 $23. 40
Silk wearing apparel Jan. 13, 1897 118. 58
Grauulated sugar Apr. 26,1897 530. 00
) 13 T e do...... 48.26
Maple sugar .. July 9,1897 1,132. 48
Metal busgts...oceeerenmeee i .| July 17,1897 83.60
TOLBL « e e ennneeennseensemeafaaneaesasnnsessnacnmeasmasmassansssesanees|omnnannsnneens 1,936.32
SAN FRANCISCO, CAL.

BUEBT . eemme s eeanmnnninenerimnnsmaasansaeeansennsennnseananes e [ July 17,1897 $1,084.60

CLEVELAND, OHIO.
Cotton.velvet skirt bindings............. ctvecmecneettacaracaacsaseaenaaanens Feb. 10, 1897 $130.76

CINCINNATI, OHIO.
L e Feb. 27,1897 $15. 60
Paste Z1ass ornaments. ..o .o ermie it et May 14,1897 32.40
ROl cumeeerenanees e e nanann certeereene e 48,00

BANGOR, ME.

Blueberries ...oveveeneeomacancaacennnns e eeeteeteereetavecaiecennncacasesenaan Sept. 1,1897| $2,549.78

RECAPITULATION.
‘ " Number of

o Port. Amount. cases.

New York $124, 667.91 135
Boston, Mass ... . 44,742.46 23
San Francisco, Cal .. 1, 084. 60 1
Bangor,Me ..... 2,549.78 1
Chicago, Ill ... 1,936.32 6
. 8t. Louis, Mo. . 1,422.30 6
Philadelphia, Pa .. 5,770. 62 4
St. Paul, Minn .. 460. 48 2
Buffalo, N. Y.... 414.89 2
Baltimore, Md .. 407. 16 3
Cleveland, Ohio . 130.76 1
Houlton, Me . ... 122.32 1
Cincinnati, Ohio 48. 00 2
TOUAL - aveemenaraannnnens et e e e, 183, 757. 60 187
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REPORT OF THE SECRETARY OF THE TREASURY. CXLV

TABLE Q.—APPLICATIONS FOR REMISSION OF PENAL. DUTIES DENIED BY THE
SECRETARY oF THE TREASURY FROM NOVEMBER 12, 1896, To OcCTOBER 31, 1897,
UNDER SECTIONS 5292 AND 5293, REVISED STa [‘UTES, AS AMENDED BY SECTIONS
17 18,.axp 19, AcT or .JUNE 22, 1874. :

NEW YORK.
Articles. Date. Amount.
Nov. 24,1806 | .$1,790.48
Nov. 30, 1896 © 98.08
.| Dec. 5,1896 " 455. 88
Leothing TINgs...oiia ittt ieericec et ieeee e .| Dec. 89,1896 168.36
Silk oods .............................. .| Dec. 15,1896 682.20
I‘lax manufactiures of ... ....oeoiiiiiiiiiiiiieiiareiaeanieaaaaaas Dec. 17,1896 807. 90
[ 4TI D 5 SN AU O .| Dec. 19,1896 8.70
Hattors’ frs. ..o v iiiiiiiitiie it do ...... 92.40
3T 02) 34T S PRI 1« S 532.48 °
Cotton velvets eeeeeeeraeeessieeeenaaean Dee. 22 1896 2086. 54
Silks........ . IS P, do...... 174.18
LiDenS. coiiciiininieiotiaiiiaa e Jan. 12 1897 | 305. 22
Wood pulp ...... . oeaidoaa..s © 250.80
Do Jamn. 1.-} 1897 9,067.68
Asphalt ..... Jan. 14 1887 86.08
ChiNese EroCeTIeS . cvuieaeaevareas casrsenrnsnncnsasassesasnenensnasnnenanaelozons a0 ...... 3.60
Whitewood DPUIP PAPOT <ot Jan. 21, 1897 42. 20
Enameled 8igDn8.cceuueeinniinniiiieniiiaa.. N P 40 .eeue. 416. 04
{65 &0 1= N .| Jan. 26, 1897 . 24.14
HoOSIOTY ceteerneiiiiaeeiiiiieaitiieaiecaaaans .| Feb: 3, 1897 468. 62
D 05355 1Y O . .| Feb. 9,1897 113.06
Leather..oeeeuieieriaeiicaiimiieeeianinaanns .. N PP do...... . 615.24
W00 PUIP «icnmi it ieie ettt catiaeaaea e .| Eeb. 11,1897 133.98
MushroomS . ..ee i it e iia it et ea i .| Feb. 15,1897 23.76
Silk and cotton ZoOAs. . cvvmureniaie et ieire i Y PN do ...... 223.18
Dressed skins . ............... . Feb. 18,1897 61.78
Silk, manufactures of -.... .. ceen voedo L., 262, 80
Cottonmuslin............. .- PN PP do...... 42.48
Mushrooms. . R .| Feb. 17, 1897 90. 28
05 T T RN . .| ¥eb. 19 1897 60. 80
Swisses.. feeeen do...... -, 159,50
Woolen goods Feb. 24,1897 . 3,272.82
Woolen cloth I'eb. 26, 1897 73.20
Pongee silks... Feob. 27,1897 |- 221.36
Woolen dress goods .....on oot eireercianaaa .| Mar. 2,1807| ° 3,693.86
Orange boxes ......... S AR | Mar. 13,1897 50, 38
Cotton velvets. et eeeieeeeret et e erean s .| Mar. 19,1897 169. 62
GlaSSWATE - v eeernimn et e i e e ot eiteiaae o caaeateesasaaaeeaanaens -| Mar. 22 1897 1,292. 04
Straw hats... N N do...... 555, 28
Orange boxes. S . Mar. 24, 1897 24,64
Furs...cc.... .. R PR do -..... 405. 60
Shoe laces ... edeeeeeetsenaciacanseacinsenacaanenseanan Mar. 29,1897 59, 84
Chemical salts i .| Apr. 3, 1897 176. 00
Bric-a-Drac. «ceeooiiinreenoaee i ieee e ccasatciaiareasnmnaann Apr. 6,1897 1,831.76
EarthenWare ..c.ceeeeniuiintuiiii it iaetinacscecncrosscaacnnnns Apr. 14,1897 58.38
L ) o ..} Apr. 23,1897 731.90
Fish..... . e isee e eaaa, Apr. 26,1897 '38.00
o Pongee silks. coooeen i .| Apr. 27,1897 196. 98
Decorated Chila ..oceieerereeniernriraseesseaeamrmaeareecaseeassssnnassnas|osanes do...... 16.82 -
Hosiery - May 14,1897 30. 24
Fish . May 15,1897 60. 42
Chains... May 28, 1897 420.16
TomMatO BAUCE. cevnnmnemeerannranienanans .d 20. 80
Surface- coat.ed paper.. et ieeaiireiaaaaae. .do . . 81.30
Linens...c.c.vueeaa..s eetieeeter .- 31.60
57 20 ..| June 1,1897 177.00
Boxes containing oranges. .. .ceceeiceetiiiiaiariacaiaeiaanans ..]June 8,1897 35.28
Garlic ..ocooiviao.l. D .| June 17,1897 135. 00
SHIK ZO0GS - coeeeieaes ettt e e June 21,1897 821.24
Silk and cotton GOOAs. .. oo | T u'ne 22,1897 2,753.06
0 R ) DTS do...... 2,233.12
Lead POncils..cueeeeiieeitii i eieerea e areaaaa .} June 23, 1897 27,166. 59
Cutlery....ceeveun.. - . . ..|July 1,187 - 338.02
' Do.cmivannnnnnn . .do...... 1,218.76
‘Woolen dress goods. . Ju]y 2, 1897 53.58
Reading glasses ...o..iueurmnrianeiaaiirii e anaeeanaeeanas . duly  8,1897 11.16
Olives........... .| duly 17,1897 82.00
Silk mousselines .| July 8,18987 756, 84
Liuvens.... July 14,1897 77.40
Feather boa ‘Junly 17,1897 12.00
‘ Lace curtains and nets. . . . July 24,1897 -1,451.40
" Lace curtains......... .| July 28, 1897 1086. 30
Sponges....... . .| Aug. 3,1897 668. 54
BOLEIOS. - - .neurennnnn.s . .| Ang. 11,1897 9.00
Gold-metal clippings. . . . Aug. 12,1897 10.12
Dress goods .J Aug. 13,1897 13,948, 94
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GXLVI REPORT OF THE SECRETARY OF THE TREASURY.

TABLY Q.—APPLICATIONS FOR REMissION or PrxaL Dunies DENIED BY THE
SKCRETARY OF THE TREASURY ¥ ROM NoveMsir 12, 1896, 1o Ocrosrr 31, 1897,
E1C.—Continued.

' . NEW YORK~Continued.
Articles. L Date. Amount.
Pongeo BIlK ..o in e i iiciee et it es | Aug. 23,1897 | $1, 030. 80
Dress goods. . .- g. 25,1847 1,004, 44
Silks .... .. d 349, 64
Do. s 269.28
Do. N T 246.40
Do... cees . 260. 90
Do : 128. 20
. Do. 400. 32
Serge .. 273. 84
. Do. 159.12
Do. R 104. 26
Do..eeennnn N . - 153. 48
Sllk and cotton . ' .
Silks ..en......
Pou gee silks .........
Silk, ,manufactures of .
Linens. . . .| Sept.25; 1897
Handkerc -1 Oct.  4,1897
Total eeiieaceas 91, 602. 35
BOSYLON, MASS.
Shirts . 31,1896
Earthenware...... 1 8,1897
Chinese merchandise . A Jau. 9,1897
Mineralred ......... i Jan. 20,1897
Silk goods, etc do......
Grapes.......... eb. 23,1897
Wood pulp. Mar. 10,1897
Skins ....... . Apr. 6,1887
Linen thread May 24,1897
Do........ June 18, 1397
7 (P do ...l
Alizarine assistant. . L duly 24, 1897
Dates .... .| Aung. 20 1897
Linen thread. ..ceee.. || Oet” 11, 1897
Y ST e 2, 500. 06
PHILADELVEIA, PA.
Chaplets, mother-of' pe'nl N May 24, 1897 $641. 28
. Linen thread ........... .| June 16, 1897 . 149.40
 S0riace-Coated PATIOL - vnne et e July 17,1897 100. 32
Lotal oeeeiianiii... ~ ..... e . -891.00
ST, LOUIS, MO. - .
Decorated earthenware . ............ e iaaas O, Jan. 22,1897 $16. 00
Enameled name plates. . . Mar. 24, 1897 976. 46
Metal, manufactures ot -t Apr. 26, 1897 60. 84
RAZOTS ..ooenrmeeen.te Aag. 20,1897 27.20
Musical instruments. . .| Sept. 28,1897 - 9.08
Merchandise .| Oct.  8,1897 11.68
BUFFALO, N. Y.
Lambs c. 15,1806 | $348. 48
. 5, 1897 238. 40
Apples ....................................................................... May 13,1897 67.20
T USROS SO IO LT estos
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REPORT OF THE SECRETARY OF 1THE TREASURY. ©XLvil

TABLE Q.—APPLICATIONS FOR RHMISSION OF PENAL DUTIES DENIED BY THE
SECRETARY OF THE TREASURY ¥ROM NOVEMBER 12, 1896, . T0 O¢ToBER 31, 1897,

rrC.—Continued. .
CLEVELAND, OHIO.
Articles. Date. | Amount.
Cottou-velvet skirt bindings....... TS ereeeeerrareaeas eeeeaeiaaa Feb. 10,1897 | $30. 80
" EASTPORT, ME. -
Phevacetine ............... e et et raera———— Mar. 9,1897 $237. 60
RECAPITULATION,
Do Number
Port. . . émount. of cases.
New York : . i $91, 602.35 Y
Boston, Mass.......... 2, 500. 06 . 14
Philadelphia, Pa........ - 891,00 B
St. Lowis, Mo.:...... 1,101.26 []
Buitalo, N.Y........ 654. 08 3
. Eastport, Me........ . 237. 60 | 1
- Cleveland, Obio ..ocoovenueanat . eeeeeatareaanaas eeeatenceeseeeannann . . 30.80 | - 1
3 1 RPN 97,017.15 122
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APPENDIX.

REPORTS OF HEADS OF BUREAUS AND OTHER OFFICERS.
- (No. 1.)
REPORT OF THE TREASURER.

'TREASURY OF THE UNITED STATES,
Washington; December 1, 1897,
SIR: The. annual report of the transactions and condltmn of the
Treasury is respectfully submitted.

REVENUES AND EXPENDITURES.
The net ordinary revenues and expenditures for the fiscal year end-
ing June 30, 1897, are summarized, in comparison with those for the
year preceding, in the subjoined statement:

A ccount. 1896, : 1897. Increase. ﬁecrease.

N REVENUES.

Customs $160, 021,751. 87 | $176, 554, 126. 65

Internalreven 146, 762, 864. 74 146,688,574.29 |.. . $74 290. 45
- 1,005, 523,43 864,581, 41 140,942, 02
19, 186, 060. 54 23,614,422.81 ] 4,428,362.27 |..c.vavunnnan...
.| 326,976,200.38 347,721,705.16 | 20,960,737.25 | = 215,232.47
.................................... 20,745,504.78 |- cerevennnvannns
EXPENDITURES. .
Customs ...... 17,968, 920. 87 18, 356, 864. 82 387,943.95
Internalreven 4, 202, 876.40 § . 8,678,929, 54 4,476,053. 14
Interiorcivil 8,595, 455. 34 8, 814, 999. 20 219, 543. 86
Treasury pro 47,463, 859, 94 46,545,3832.21 [ceenenninniaiinne
Diplomatic. - 1, 605, 010. 78 .2, 076, 876. 84 471, 866, 06
Judiciary-...... 7,380, 111.29 | © 5,928,265.21 |iemuenecnrrnases 1,451, 846. 08
War Department .......... 60, 830, 920, 89 48,950,267.89 [vevevuennncannnn 1, 880, 653. 00
Navy Department ......... .. 27,147, 732, 38 34, 561, 546, 29 7,413,813,91 :
Indians:ceveecneianiannns . 12,165, 528. 28 13, 016, 802. 46 851,274.18 |..
Pensions. . .| 139,434, 000. 98 141, 053, 164. 63 1,619,163.65 |...
Interest 35, 385, 028. 93 37,791, 110. 48 2, 406, 081. 55
4 000) ) O 352,179, 446. 08 365,774,159.57 | 17,845, 740.30
NObeernnnrernnnnnnnrenneaslooneereanannnssannoamaeeenmaaecaaans 13,594, 713, 49
Deﬁciencj ................. 25, 203, 245. 70 18,052,454.41 |..vovenamnnnanns 7,150,791.29

Anincreaseof $20,745,504,78 in therevenues, with oneof $13,594,713.49
in the expenditures, ylelded a relative gain of $7 150,791.29 to the Treas-
ury, and left a deficiency of $18 052,454.41 from the operations ot the
year, .

3
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REPORT ON THE FINANCES.

3

The receipts and disbursements for the two years on account of the
public debt may be stated thus:

Acocount.

1896.

1897.

Increase.

Decrease.

RECELPTS.

BODAS eceeerercmvonrasssansecnnns
United States notes.........

Treasury notes of 1890
National-bank notes.............
Gold certificates..........cveen..
Silver certificates................
. Currency certificates

Total .
Net ...

DIBBURSEMENTS.

Bonds and fractional currency...
United States notes
Treasury notes of 1890
National-bank notes..
Gold certificates........
Silver certificates................
Currency certificates

$142, 335, 046. 41
68, 924, 000. 00
45, 158, 880, 00

5, 965, 683. 50
4, 855, 000. 00
154, 008, 000. 00
72, 630, 000. 00

$3, 250. 00

59, 620, 000, 00
30, 686, 000. 00
15, 448, 970. 00
10, 000. 00

178, 432, 000. 00
105, 730, 000. 00

24, 424, 000, 00
33,100, 000. 00

$142, 331, 796. 41

9, 304, 000, 00
14, 472, 880.00 .

493, 876, 609. 91

389, 930, 220. 00

67,007, 286. 50

170, 953, 676. 41
103, 946, 389. 91

7,294, 103. 35
68, 924; 000. 00
61, 564, 000. 00
11, 223, 150, 00
10, 506, 770, 00

140, 283, 000. 00 |-

96, 395, 000, 00

11, 378, 502. 00
59, 620, 000. 00

45, 502, 000. 00 |...
11,092, 355. 50 |...

4,046, 020. 00
145, 572, 000. 00
75, 970, 000. 00

4, 304, 000.
16, 062, 000, 00
130, 794. 50

6, 460, 750. 00

"20, 425, 000. 00

396, 190, 023. 35

353, 180, 877. 50

52, 382, 544. 50
43,009, 145. 85

97, 686, 586. 56

36, 749, 342. 50

60, 937, 244. 06

The aggregate receipts from all sources fell, therefore, from $320,-
852,810.29 in 1896 to $737,651,925.16 in 1897, while the correspondlng
dlsbursements fell from $748 369,469.43 to $718 955,037.07, as shown

be] ow:

Account.

1896,

1897.

Increase.

Decrease.

RECEIPTS.

$326, 976, 200. 38
493, 876, 609. 91

$347, 721, 705. 16
389, 930, 220. 00

$20, 745, 504. 78

$103, 946, 389,91

820, 852, 810, 29

737, 651, 925. 16

. 83,200, 885. 13

352, 179, 446, 08
396, 190, 023. 35

365,774,159. 57
- 353, 180, 877. 50

43, 009, 145. 85

748, 369, 469. 43

718, 955, 037. 07

29,414, 432. 36

72, 483, 340, 86

18, 696, 888. 09

53,786, 452. T7.

The excess of $18,696,388.09 of aggregate receipts over aggregate
disbursements, which was the net result of the operations of the latter

year, went to swell the general Treasury balance.

This balance,

according to the books of the Department, stood at $846,093,349.62 on
June 30, 1896, and at $864,790,237.71 on June 30, 1897,

By distiuguishing between the strictly fiscal operations of the year
and those connected with the issue and redemption of certificates of
deposit and Treasury notes, it will be seen, with respect to the former,
that the total 1ece1pts were $422,793,925.16 and the total disbursements
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$447 865,017.07. The items composing these totals are given, in com-
parison with those for the previous year, in the following table

Account.

1898,

1897, Increase. Decrease.
RECEIPTS.
Ordinary cececeeeeccevnaanannns $326,976,200.38 | $347,721,705.16 | $20,745,504.78 |...........ceen.
Bonds :...coceecnn.n.. 142, 335, 046, 41 3, 250.00 | .oiiniinniana.s $142, 331, 796, 41

United States notes...
National-bank notes. .

DISBURSEMENTS.

Ordmary

Bonds and fractional currency. ..

United Stat€s notes
National-bank notes

Excess of receipts

Excess of disbursements ..

68, 924, 000, 00
5, 965, 683. 50

59, 620, 000. 00
15, 448, 970. 00

9, 483, 286. 50

9, 304, 000. 00

544, 200, 930. 29

422,793, 925. 16

30, 228,791, 28

151, 635, 796. 41
121, 407, 005. 13

852,179, 446. 08
7,294, 103. 35
68, 924, 000. 00
11, 223, 150. 00

865, 774, 159, 57
11, 378, 502. 00
- 59, 620, 000. 00
11, 092, 355, 50

13,594, 713,49
4,084, 398, 65

9, 304, 000. 00
" 130, 794. 50

439, 620, 699. 43

447, 865, 017. 07

17,679, 112.14
8,244, 317. 64

9,434, 794. 50

25, 071, 091.91

129, 651, 322,77

" “From these figures it appears that the total deficiency arising frlomv

‘the fiscal operations of the year was $25,071,091.91.

The application’

of this sum from the available resources of the Treasury may be more
fully indicated thus:

Deficiency in ordinary Tevenue
Payment of Pacific Railroad bonds..
Redemption of matured debt and fractional ¢currency

Total

N eeee it e te e e iterr et s

$18, 052, 454, 41
11, 083, 000. 00

292, 252. 00

29,427, 706. 41

4, 356, 614. 50

25, 071, 091. 91

The receipts.and disbursements for the two years on account of the
issue and redemption of Treasury notes and the certificates represent-
.ing gold, silver, and United States notes, respectively, and formlng
part of the currency, are showh below:

Account. 1896, 1897. Increase. Decrease. - ®
'RECEIPTS.
Treasury notes of 1890........... $45, 158, 880. 00 $30, 686,000.00 }. ...ceenvennnn. $14, 472, 880. 00

Certificates

DISBURSEMENTS.

Treasury notes of 1890
Certificates

Excess of receipts.:

‘Excess of disbursements ..

231, 493 000 00

284, 172, 000, 00

$52, 679, 000. 00

276, 651, 880, 00

314, 858, 000. 00

38, 206, 120. 00

61, 564, 000, 00
247,184, 770. 00

45, 502, 000, 00 |.
225, 548, 020. 00 |-

16, 062, 000. 00
21, 636, 750. 00

308, 748, 770. 00

271, 050, 020. 00

37, 698, 750. 00

43, 807, 980. 00
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6 REPORT ON THE FINANCES.

&)

STATE OF THE TREASURY.

According to the books of the Department the total liabilities of the
Treasury were $885;207,607.33 on June 30, 1896, and $904,411,576.58 on
June 30, 1897, against Whlch, however, there were unavailable assets
amountmg to $99 522,285.63 at the former date and to $29,647,199.35 at

the latter.

The. actual condition existing at the close of busmess on
the two days may be stated, in summary form, as follows.

June 30, 1896,

‘June 30, 1897.

ASSETS.

Gold coin and bullion..............
Silver coin and bullion.
Notes and certificates..............

-Minor coin and fractional currency. .
Deposits in national banks....:
Bonds and interest paid.....ivcceueenanlons

Total available «.ooveeniiiiiniiiieceiiia e iiamanan P,

Déposits WAth SbAtOS . e e eeieaaanae et aaeeaarae e
Unavailable funds..... .
Unpaid 1088 on recoinage......ooeveieoueanns P

Total unavailable.............. R emeeemeaieaaieaa. .

AZETOZALO <« cevvalnaaccnniaanns e taean s

General acconnt ....c.ooveeieiinna....
Agencyaccount. ...
Uncovered moneys

Aggregate

$144, 715, 614. 86

513, 480, 698,91 .

180, 803, 988. 44
1, 102, 293. 41
15, 555, 600, 77
27,125. 81

$178, 649, 327. 57
520, 851, 863. 42
157, 754, 862. 16

1, 346, 099. 82
15,958, 733. 82
203, 490. 44 .

855, 685, 321, 70

874,764,377, 23

28, 101, 644. 91
1,418, 822. 88
1,817. 84

728,101, 644.91
1 1,494,372.63
'51,181. 81

29, 522, 285. 63

29, 647,199. 35

885, 207, 607. 33

904, 411, 576. 58

846, 093, 349. 62
38, 717, 041. 63
397,216. 08

864, 790, 237. 71
38, 829, 222. 28
792,116. 59

885, 207, 607. 33

904, 411, 576. 58

A separation of the fiscal business from the business of issuing cer-
tificates and Treasury notes would show for the former the results

exhibited below-

June 30, 1896.

June 30, 1897.

ASSETS.

Gold coin and bullion....
Silver coin and bullion.
Notes and certificates. .
Minor coin and fractional currency..
Deposits in national banks......
Bonds and interest paid.......... P ceneen

LIABILITIES,

$101, 897, 425. 86
41,177,914, 91
148, 593,988. 44
1,102, 293. 41
15, 555, 600. 77
27,125.31

$139, 867, 158. 57
30, 505, 079. 42
95, 414, 862. 15

1,346, 099. 82
15, 958, 733. 82
208, 490. 44 -

308, 354, 348. 70

283,295,424.28 -

2694637, 307. 07
38,717,041.63

244, 466, 201. 95
38, 320, 222. 28

308, 354, 348, 70

283, 295, 424.23
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The amounts of gold, silver, and United States notes on depomt

against certificates and Treasury notes were:

‘June 30, 1896.

June 30, 1897,

ASSETS.

" Gold ¢oin AN DUIHON .« eueseneeennirnee e sreeneennnnns eaeanecaeas .

Silver dollars aud bullion
United States DOteS.eeerresenanneas

Gold cortificatos cceueerienneaienn i cceee e iacreearaneeeaes
Silver certificates....... .- cas .- PO
Currency certificates ...
Treasury notes of 1890..

$42, 818, 189. 00
472,302, 784. 00
.32, 210, 000. 00

$38, 782, 169. 00
490, 346, 784. 00
62, 340, 000. 00

© 547,330,973, 00

501, 468, 953. 00

42,818,189, 00
342, 619, 504. 00
32,210, 000. 00

129, 683, 280. 00 |

38, 782, 169. 00
375, 479 504, 00
62, 340, 000. 00
114 867 280. 00

547, 330, 973. 00

591, 468, 953. 00

The avallable working fund of ‘over $300,000,000 whlch the Treasury
‘possessed at the beginning of the year afforded the means of conduct-
ing the financial operations of the Government without embarrassment,
notwithstauding the considerable ﬂuctuatlons in the revenues and the
ultimate deficiency.

The unavailable funds of the Treasury, as they are stated in this
report, have been increased since last year by $75,549.75, the amount
of a loss sustained at the mint at Carson City, through an embezzle-
ment discovered in 1895..

THE GOLD RESERVE

Durmg the earlier months of the year the gold reserve was the cause
of much concern. After declining to $39,669,975, where it stood on the
23d of July, 1896, this fund was restored by the assistance of the banks
and other ﬁnancml institutions of the country, the highest amount to
which ‘it was brought by the effort being $110 782,403, on August 4. -
_ After the withdrawal of this support another perlod of dechne ensued,

which again reduced the reserve to $100,957,561 by September 1.

Heavy imports of gold, which amounted to $62,000,000 in the months
of September and October, and before the total cessatlon of the move-
ment, in December, added $10,000,000 more, now brought relief. The
gams from this source gradually augmented the reserve till it reached

- $125,600,065, on the 6th of October. During that month, however, the .
redemptlons of notes in gold, which in September had reached only

. $4,661,446, increased to $12,073,835, and under the effect’of these the

reserve aga,m declined until November 5, when the returns showed only
$114,957,109. Diminished demands for redemptlon then permitted an
almost dally gain of gold, which continued without interruption until -
April 28, 1897, when the reserve reached $155,639,773.

Fresh exports of gold, beginning the latter part of April and continu-
ing until the first week in August, 1897, again drew the metal from the
Treasury, and the reserve, which was Ieduced by the movement below
$145,000,000 on the 24th of May, varied with unimportant changes dur-

- ing the remalnder of the period, the lowest amount recorded ahy day:
being $140,160,439 on August 4. Since that date the absence of any
conbldera,ble demand for the redemption of notes has again permitted
the gradual gain of gold. At the same time the increase in the pro-
duction of gold in this country, the influx from the Australian mines,
and in the autumn imports from Europe, have tended to add to-the
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THE FINANCES.

reserve, and with additions to the revenue now to be looked for, to

remove apprehensions for its impairment.
THE PUBLIC DEBT.

By the conversion of $2,010 of refunding certificates with accrued
interest into bonds of the loan of 1907, the interest-bearing debt was
increased in the amount of $1,240. The redemption of $290,010 of the
matured debt, together with the deposit of $15,448,970 for the retire-
ment of uatlonal bank notes, the payment of $11, 092 355 50 on the same
account, and the redempmon of $3,482 in fractlonal currency, made anet
increase of $4,063,122.50 in the outstandmg obligations bearing no

interest and payable on demand.

Bonds issued to the Pacific railroads

amounting to $11,083,000 were paid, and thus with the payment of
$9,556,000 in previous years the outstandmg principal of this loan was
reduced to $43,984,512. Of those still to be paid, $75,000, on June 30,
were past due and payable on presentation; $29,904,952 will mature on
January 1, 1898, and $14,004,560 on January 1, 1899. A
Dxcluswe of the Pamﬁc rallroad bonds, the pr1nc1pal of the debt at
the close of the last two fiscal years was as shown in the subjoined

tab]e-
Title. Rate of | When payable. | June 30,1896, | June 30, 1897.
Per cent. . ) .
Option of United $25, 364, 500. 00 $25, 364, 500. 00
States.
July 1, 1007 559,636, 850.00 | 559, 640, 100. 00

. .| Convertibl
Loan of 1904 .
Loan of 1925 .
Matured loan
0ld dewand notes.
United States notes.........
Fractional currency ......
National-bank notes......
Gold certificates........_.
Silver certificates...........
Currency certificates :...... .-
Treasury notes of 1890.......cvvveiifenanrannnn

47, 140. 00

100, 000, 000. 00
162, 315, 400. 00
1, 636, 850. 26
54, 347. 50

346, 681, 016. 00
6,891, 184.14
20, 102, 022. 50
42, 818, 189. 00
342, 619, 504. 00
31, 990, 000. 00
129, 683, 280. 00

45, 130. 00

100, 600, 000. 00.
162, 315, 400. 00
1,346, 880. 26
54, 347. 50

346, 681, 016. 00
6, 887, 702. 14
24, 458, 637. 00
38,782, 169. 00
375,479, 504. 00
61, 750, 000. 00
114, 867, 280. 00

1, 769, 840, 323. 40

1, 817, 672, 665. 90

With the omission of the certificates and Treasury notes, the debt

proper, as ordmanly classified, was:

Class.

June 30, 1896.

June 30, 1897,

Interest-bearing -......coeceioiiooiiioiiiianie. e
Matured .........
Bearing no interest

$847, 363, 890. 00
1, 636, 890. 26
373,728, 570. 14

$847, 365, 130. 00
1, 346, 880. 26
378, 081, 702. 64

11, 222, 729, 350. 40

1, 226,793, 712. 90

The state of the debt with respect to the conditions of payment is

shown below:

Condition of payment.

June 30, 1896.

June 30, 1897.

At option of the United States......coeieeeneimianoaiiiniinan..
. At maturity, future dates....... .
On demand, without reissue. ..
On demang, for reissue........
On demand, out of deposits

$25, 364, 500. 00
821, 999, 390. 00

28, 684, 444. 40 |

476, 364, 296, 00
417, 427, 693. 00

$25, 364, 500, 00
822, 000, 630. 00

32, 747, 566. 90
461, 548, 296, 00
476, 011, 673. 00

1,769, 840, 323, 40

1, 817, 672, 665. 90
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In the Appendlx will be found a table which shows in detail the
changes for the year in the principal of each loan.

THE MONETARY STOCK.

The revised estimates of the composition of the monetary stock a,hd
its distribution between the Treasury and the circulation on J une 30,
1896, place it as indicated in the annexed table.

Kind.’ v : Izngl:f;‘;g:f In circulation. | Total stock.
Gold coin $112, 589, 974 $454, 905, 064 $567, 495, 038
Gold bullion. 32,102,926 |......... ER 32,102, 926
Silver dollars........ 378, 673,137 52,116, 904 430, 790, 041
Fractional silver coin. . . 15, 767, 056 60,204,451 | 75,971,507
Sllver DUlEOn. o ceee it ci e e 120, 933, 958 1,032, 565 121, 966, 523
Total meta]hc ..................................... 660, 067, 051 568, 258,984 | 1,228, 326, 035
United Statesnotes. .. ............ beeerenecesiianiaeann 122, 43%, 148 224, 249, 868 346, 681, 016
Treasury notes of 1890. .| 34,638,033 95,045,247 | 129, 683, 280
National-bank notes. 10, 832, 425 215, 168, 122 226, 000,547
Gold certificates. .. - 620, 070 42,198,119 42, 818, 189
Silver certificates 11, 962, 313 330, 657, 191 342,619,504
.Currency certificat 320, 000 31,890,000 | 32,210,000
Total paper... .| 180,808, 989 939, 208, 547 1,120, 012, 536 V

W14 oo S teeereaneeann 840, 871,040 | 1,507,467,531 | 2,348,338,571

Corresponding data for June 30, 1897, are given in. the same form:

" Kind. ‘ ‘ I:ngl;iﬁg:y In eircgla.tjon. Total stock.

Gold coin...... ............... caneaes . $153 109, 226 $517, 589, 688 $670, 698, 914
Gold bullion. .. .- 25,5671,628 | .eoiaiia.. .. 25,571, 628
Silver dollars...... " 400, 053 461 51, 940, 281 451,993, 742
Fractional silver coin . . 16 201, 960 59, 616, 409 75, 818, 369
Silver bullion..... .......... cesnernes ceetreeenernonenaas 106, 490. 744 206, 926 106, 697, 670

Total metallic.....ccocoeeenann., e eeamans SRR 701,427,019 629, 353,304 | 1, 330, 780, 323
United States notes ........... T 100, 726, 394 245, 954, 622 346, 681, 016
Treasury notes ot 1890 31,397,763 83, 469, 517 114, 867, 280
Natgional-bank notes. .. . 5,123, 683 226, 318, 003 231, 441, 686
Gold certificates... la. 1,496, 830 37, 285, 339 38,782,109
Silver certifieates. ... . 17, 630, 192 357, 849,312 375, 479, 504
Currency certificates ..... evsscsscctsarsastencsensnsonnnn 1, 380, 000 60, 960, 000 62, 340, 000

Total pa.per....................; ................... 157,754,862 | 1,011, 836,793 | 1,169, 591, 655

AgETOgabe. . .o iiiiieeiiiiiciccecacraeanaaa 859,181,881 | 1,641,190,097 | 2,500,371,978

By the gubstitution of the gold, silver, and United States notes in
the place of the certificates and Treasury notes which represent them,
the virtual distribution of the effective monetary stock, as determined
by ownership, is shown to have been as follows:

Effective

s In Treasury
Kiod. stock.

and mints. I.n circulation.

7 JUNE 30, 1896, . )
$102,494, 781 | - $497,103,183 |  $509, 597, 964
89, 671,713 539, 056, 358 628, 728,071
101,373,573 { - 471, 307,990 572, 681, 563

293, 540,067 | 1,507,467, 531 1, 801, 007, 598

141,395, 515 554, 875, 027 696, 270, 542
81, 427, 336 553, 082, 445 634, 509, 781
44,890, 077 533, 232, 625 578, 122, 702

267,712,928 | 1,641,190,097 | 1,908,803, 025

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10 ' REPORT ON THE FINANCES.

A gratifying improvement in the condition of the stock of money has
occurred in the increased proportion of gold which has entered into the
circulation. The estimated gain of gold to the country in the fifteen
months ending September 30 last is placed at $112,511,570, of which

$42,965,977 came from abroad and $69,545,593 was the excess of domes- |

tic productlon over consumption.

The cancellation of Treasury notes during the year, on redemption
in silver dollars, amounted fo $14,816,000. A further retirement of
$3,533,000 in the three months ending with September reduced the out-

: sta,ndmg volume of these notes to $111 334,280.

-

THE COINAG-E.

Uncurfent gold and silver coins of the denominations and amounts
below stated were delivered during the year from the Treasury to the

Mint for recoinage. The difference between the face value of the old

coins and that of the new product is also shown as loss.

Denomination. . Amount. ’ Loss.
Double eagles......coeeennneennas e ateeeesamevascsiescrsetaretnasesensnnns $141, 000. 00
1 U N .--| 174,230.00
Halt eagles.. 300, 990. 00 |.
Quarter eagles . 7,467.50
Three-dollar pleces T 2100
One-dollar pieces.. 42.50
" Total old . et it a et eaae e veensoues 623, 751. 00
' . Fifty-cent pieces............ eeeenceniisesen eeetereeeeaaaeas eeieenns 1,789, 786. 50
Twenty-five-cent picces . ... .. .[1,138,787.25 |....
Twenty-cent pleccs . . . 169.40 |....
Ten-cent pieces .. - .. .| 267,909.50 |....
Five-cent pieces ..... .- aeee . 1, 230. 85

Three-cent pieces. . 115. 00

- 8,197,998.50 | 149,136.86

Total silver...

Aggregate...........‘..............................; ................. 3,821,749.50 | 154,145.15 -

Minor coin amounting to $340, 241 was transferred to the Mmt to be
recomed or cleaned, as its condltlon might requlre.

SPUBIOUS AND FRAUDULENT ISSUES.

Counterfelt silver coins and paper currency of the descriptions given
in the next statement were detected and canceled during the year at
- the Treasury offices.

- United Nn,tlona.l- Silver .
Denomination. §n;1ii’:?sr States T;%ﬁl;ry bank certifi- F rac_tlonal | Total.
* | notes. * | notes. | cates, | Currency. :

_Ten cents $241.10 ). $241.70
Twenty ﬁve cent 464,25 |. 497.75
FRifty cents.. 849.50 1, 208. 00
One dollar. . 1, 262. 00 1,276. 00
Two dollars . . 664, 00
Five'dollars..... 965. 00
Ten dollars...... 1,130. 00
Twenty dollars.. e 1, 440. 00
Fifty dollars ............... .- 1, 200. 00
One hundred dollars ....... 200. 59
- Totaleevsivoraenenenans 2,816.85 { 2,854.00 7.00 | 1, 865,00 887, 00 392,60 | 8,822.45
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These figures, in comparison with those for the previous year, which -
showed a total of $10,165.80, would indicate a somewhat diminished
circulation of spurious pieces amon g these classes of currency. On the
other hand, there has been a noticeable increase in the quantity of
counterfeit nickel and copper coin afloat, the number of pieces rejected
daring the year having been 15,999, as against 10,250 in the like period
last preceding. Particularly in cents have the petty counterfeiters been

+ active, large quantities of their manufacture having appeared in recent
months, mostly in the cities of New York and Philadelphia.

. The dangerous counterfeits of 7.30 and compound-interest notes con-
‘tinue to be presented. Six remittances of them, of the nominal value
of $1,800, were sent to this gffice during the year.

TRUST FUNDS.

- United States bonds of the descriptions Below given were held on
June 30, 1897, in trust for national banks as securlty for elroulatlng
- notes and pubhe deposits: :

. . . |'Rateof { Tosecure | To secure
Kind of bonds. . interest. | circulation. | deposits. | = Lotal.:
: ’ Per cent. R ’
: Fun(le(l loan of 1891, contmued .................. . 2] $22,168, 900 $1, 285, 500 $23, 454, 400
Funded loan of 1907......0 aae 4| 150,903,750 12,105, 000 163, 008, 750

© Loan of 1925..... . . 4| 82,833,550 2,580, 000 35,413, 550
Loan of 1904............ .. o B 15,728, 350 585, 000 16, 313, 350
Bonds issued to Pacific P 6 8, 837, 000 .| 375, 000 9, 212, 000

Total ceveneeennen: e enereenena|eeeneraens © 930,471,550 | - 16,930,500 | 247,402, 050

There were deposited during the year $27,638,300 of bonds to secure
circulation and $2,674,500 to secure deposits. The withdrawals were
$26,082,700 on the former account and $2,672,000 on the latter.

Bonds of the following kinds and amouuts were held on June 30, 1897,

~ for the s1nkmg funds of the Pamﬁc railroads: .

Kind of bonds. . | Rate of Union Central Total.

interest. Pacific. Pacific.
. Per cent. |

United States bonds issued to Pacific railroads.. 6 $564,000 [.onvenniiaannn $564, 000
Union Pacific first mortgage - . 6 6,367,000 {-i.comnieaanns 6, 367, 000
Ccntral Pacific first mortgage. 61 2,220,000 {..... ........ 2, 229, 000
Central Branch, Union Pacific 6 1,025, 000 $163,000 [~ 1,188,000
. Eastern valslon. Union, Paelﬁ 6 1,478,000 |........ PO 1, 478, 000
Sioux City and Pacifie......... . 6 X 32,000 | . - 748,500
Western Pacific...cceociimmiivariananininnan.. 6 350,000 } ° 117,000 | 467, 000
United States loan of 1804. . caiennciienannannns 5 915, 750 125, 000 |- 1, 040 750
TOtAl . vereerennneanreoanennnnnnemnnreoneealomnaeanas - 13,645, 250 -~ 437,000 14, 082, 250

United States Pacific ra,llroad bonds of the face value of $1,501, 000

were added during the year to the fund of the Union Pamﬁc, and
. $1,001, 000 of the same issue, together with a like amount of first-mort-
gage bonds belonging to the fund, matured and were paid.

Of the securities in the Central Pacific fund at the beginning of the
year, $1,590,000 of United States bonds maturing January 1, 1898, and
$371, 000 ma,turmg January 1, 1899, with $37.50 in cash, were, by order
of the Secretary of the Treasury, exchan ged for $2,020, 000 of the sawe
kind of bonds falling due January 1, 1897 and these, with $169 000
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12. REPORT ON THE FINANCES.

previously in the fund, were paid at maturity. First-mortgage bonds

amounting to $131,000 were paid July 1, 1896, and $2,750,000 of them

were sold under the circular of the Déepartment dated December 15,1896,
Of the $231,000 of the United .States Pacific railroad bonds in the

Indian trust fund, $30,000 matured January 1, 1897, and were paid.

. The bonds and stocks in the following list are the property ot the
United States and are held for the Secretary of the Treasury:

Kind.

Amount.

Arkansas Stat6 DOMAS.caeeeeeenreroaaccamnanccecancneeeacascanessnaaseresenasnnnnasonn. $793, 000. 00
Louisiana Statebonds............. e e - 37, 000. 00
North Carolina State bonds 58, 000, 00
Tennessee State bonds............ P . . 335, 666. 663
Virginia State bonds..4..... ... i 581, 800. 00
Chesapeake and Ohio Canal bonds guaranteed by Virginia 13, 000. 00
South Carolina State stocks. ....oovveeeeiiii e 125, 000. 00
FLOTida State SEOCKS. s eeeeaneaerreeneeresiasenianeersresrenssosesaaenerasssnsenaeasss 132, 000. 00
A ) R AU 2, 075, 466. 663 .

United States bonds are held, under various provisions of law, for
private institutions, as set out below:

o Rate of
_ Institution. interest. Amount.
R . Per cent. |
American Printing House for the Blind ......ieiiivareiiiiinniceainnnaanneana.. 4| $250,000
Manhattan Savings Institution.......... -4 75,000
North American Commercial Company 2 50, 000
TOtAL < eeercernnncnrerrcereacsmnsoacecanossscerccesnasassasscasccscossasnnns|oancnanens 375, 000

A special deposit of $70,000 of United States 4 per cent bondsis
held in the name of the Comptroller of the Currency for the benefit of
the Fidelity National Bank, of Cincinnati.

Captured bonds of the State of Louisiana, of the face value of
$545,480, are held for the Secretary of War.

DISTRICT OF COLUMBIA.

The operations of the sinking fund of the District of Columbia form
the subject of a separate report. Bonds and other securities belonging
to the District and described in the following list were held in this
office at the close of the year for the purposes indicated:

Contract-

. Firemen's Miscel-
Clase of securities. ;);:; %‘Eﬁnd relief fund. laneous. Total.
District of Columbia 3.65 per cents ..veveereenes $60, 000 $60, 000. 00
United States 4 per cents of 1907... 161, 050 161, 100. 00
United States 5 Per cents .ocvvreeciencaeneennn. 650 650. 00

Unsigned District of Columbia 3.65 per cents. ..

.| $4,278,450.00

4,278, 450. 00

Unsi Ened District of Columbia 3.50 per cents...|... 2,924, 600.00 | 2,924, 600. 00

Board of audit certificates ....c..oceevececncnnn. . 20,134. 72 20,134.72

Chesapeake and Ohio Canal bonds.............. - 84,285. 00 84, 285. 00
Total coeenens vesecus e 221, 700 50 | 7,307,469.72

7,529, 219,72

N . . :
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TREASURER. : 13

REDEMPTION OF NATIONAL-BANK NOTES.

Continued heavy presentations of national-bank notes for redemption-
overtaxed the capacity of the force.employed in counting and assorting.
After two unusually heavy months, in December and January, the
arrearage of work was represented by a balance of unassorted notes on
hand amounting to over $16,000,000. The payment of this sum in lawful
money exhausted the 5 per cent fund and required the advance,in order
that redemption might be maintained, of nearly $9,000,000 out of the
Treasury. Later, by an increase of the force, this accumulamon was
gradually disposed of, and by the end of June the work again was thor-
oughlywell in hand.’ The expenses of the year,amounting to $125,061.73,
have been assessed on the banks at the rate of $1.0701" per $1, OOO of
notes redeemed.

APPENDIX,

In the Appendix will befound the usual tables showing, with greater
detail than it has been convenient to enter into in the preceding pages,
the operations and condition of the Treasury, the composition and dis-
tribution of the currency, and the variations in the condition of the
public debt for the most part for a series of years. The reproduction
of these figures is deemed advisable because the correspondence of the
office shows 2 growing public interest in them, and also for the further
reason that generally the value of statistics is dependent largely upon
the body of them that can be found together.

In addition to the tables which have been reproduced, with continu-
ations, from former reports, will be found a series of ten which have
been prepared, with no little labor, to exhibit with more of detail than
has heretofore been attempted, the movements of the different kinds
of currency in and out of the various offices of the Treasury system.
As these tables relate to the handling of cash alone, they will be found
to differ from similar ones published elsewhere, which give a summary
of all the transactions of each office, whether effected by currency or .
some other instrument.

. Respectfully, yours,

ELLis H. ROBERTS,
Treasurer of the United States.
Hon. LYMAN J. (tAGE, - : '

Secretary of the Treasury.
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No. 1.—REVENUES AND

APPENDIX.

BY WARRANTS ISSUED.

EXPENDITURES FOR THE FISCAL YEAR 1897. AS SHOWN

Interior Department—pensions..
Interest ........ [P

Total, net
Public debt

Apgregate

141, 053, 164. 63
37,791,110. 48

2,012,943.38

2,765.75 |.

. Repayments Counter
Account. Revenues. Expenditures. from nmex- | .. 345 t0 ap
: : pended appro- ropriationr
priations. | PTOP

Customs 176, 554, 126. 65 $18, 356, 864. 82 $480, 543. 96 $43, 470. 3%
Internal revenue........... 146, 688, 574. 29 8, 678, 929. 54 22, 588. 08 804. 59
Lands ....... eemmeeaseaann . 864, 581. 41 O e
Miscellaneous ...cccoee.... 23, 614, 422. 81 . i ceifeen
Interiorecivil.coceuveaan... . * 8,814, 999. 20 63, 493. 2 13, 805. 66
Treasury ProPer.....ceeeececeececnc]cmacscoacnennann * 46,545,332.21 | 8,742, 066. 07 368, 957. 29
Diplomatic «eevieeenueniioneeeeiioalioaiaiinaiaiont 2,076, 876. 84 36,277.91 44, 160. 50
8T B U T - 5, 928, 265. 21 288, 525. 57 58, 708.17
‘War Department.... .ee 48, 950, 267. 89 994, 700. 91 512, 872, 04
Navy Department ........... .-- 34,561, 546. 29 258, 246.68 |- 7,675,401. 24
Interior Department—Indians. P 13,016, 802. 46 - 449, 531. 77 87, 5G5. 79

- 847,721, 705. 16
. 389, 930, 220, 00

365,774, 159. 57
353, 180, 877. 50

13, 351, 683. 30

737,651, 925..16

718, 955, 037. 07

13, 351, 683. 30

8, 800, 745, 65

No. 2.—NET ORDINARY REVENUES AND EXPENDITURES FOR EACH QUARTER OF
THE FISCAL YEAR 1897, AS SHOWN BY WARRANTS ISSUED.

Second

First quarter. quarter.

Third quarter.

Fourth
quarter.

Total.

REVENUES.

Customs
Internal revenue.
Public lands .....
Miscellaneous

EXPENDITURES.

Civil and miscellaneous..
‘War Department
Navy Department..
Indians and pensions
Interest

|36, 006, 300. 47
| 38, 054, 758. 86

°

176, 574. 35
5,919, 239, 61

$31, 628, 262, 53
39, 260, 260. 68
279, 623. 23

6, 298, 792.33

$48, 182, 224. 53
33, 918, 933. 96
215, 398.81
5,450, 035. 38

$60, 787, 249, 12
35,454, 620. 79
192,985.102

5, 946, 355. 49

$176, 554, 126. 65
146, 688, 574. 29
864, 581. 41

23, 614, 422. 81

80, 156, 963. 29

77,466, 938. 77

87,766, 592. 68

102, 381, 210, 42

347,721, 705. 16

.| 40,372, 494.76
| 10, 071 003. 01

30,213,179, 64
14,588, 023. 35
9,113, 636,97

23, 273, 679. 56
12, 930, 890. 28
8,363,127.73
37,768, 362. 48
8,717, 490. 61

17,029, 645. 54
10, 040, 336. 26
8,234, 345.35
40,796, 735. 20
10,178, 834. 39

19, 884, 763, 08
11,391, 018. 00
8, 850, 436. 24
35, 132, 374. 65
8,823,782.47

-

90, 401, 267. 82
48, 950, 267. 89
34, 561, 546, 29
154, 069, 967..09
37,791, 110. 48

104, 358, 337.73

91, 053, 550, 66

86, 279, 896. T4

84,082,374, 44

365, 774, 169. 57

No. 3.—RECEIPTS AND EXPENDITURES ON ACCOUNT OF THE POST-OFFICE DEPART-
MENT FOR THE FIscAL YEAR 1897, oS SHOWN BY WARRANTS ISSUED.

By whom handled.

Receipts from
postal revenues.

Deficiency
appropriation.

Total receipts.

Expenditures.

The Treasurer

$32, 067, 042. 41

$11, 157, 713. 38

$43, 224,755, 79

$43, 274, 401. 93

Postmasters ......... 50, 266,478.50 |-ccciiiinnnnnn. 50, 266, 478. 50 50, 266, 478. 50
b 07 7:7 R 82, 333, 520. 91 11,157,713.38 | 93,491, 234, 29 93, 540, 880. 43
15

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



16 REPORT ON THE FINANCES.

'No. 4.—RECEIPTS AND DISBURSEMENTS OF EACH KIND OF MONEY ON ALL Ac-,
COUNTS AT THE TREASURY IN WASHINGTON FOR THE FiscaL YEar 1897.

- Standard " United |
Account. Gold coin. silver Ffll'actlon.al States Treasury
: dollars. | 8ilver coin. notes. notes.
: RECEIPTS.
CUGtOMS v evvereoneraceenniinnniacacsns $485 $94, 470 $04 | 2244, 900
Internal revenue. ...ececeeoueenecameeliacaaai oo 10 |eeecoeianns
Miscellaneous..... 3, 703 1. 350 2,358 686, 485
Disbursing officers...... 64,542 2, 662 2,737 85,723
Post-Office Department.. 2,686 6,590 12,141
Transfer account........ 47,763 20, 812 3,808 | 1, 812 275 X
Transfer of funds....... 49, 096 35, 000 573,584 | 51,739,678 | 39,631, 749
Standard silver dollars.. 500 1, 500 331,035
Fractional silver coin ... 16,343 4,512
Currency certificates...... . 290,000 f.ovuuvnonn..
Redemption and exchange . 195,383 | 1,420,077 1,506,640 | 5,869,473 5, 322, 445
Issues ceenuenenn e 59, 620, 000 | 30, 686, 000
DT ) R 364,577 | 1,577, 057 2,095,949 (120,378, 518 | 76, 437, 369
DISBURSEMENTS. )
Warrants and checks ............. ... 9,766 |oeecnninnans 12 10, 000 50
Disbursing oficers......coveeenemeifeieaniiii 14, 600 184, 432 927,158 4,000
Post-Oftice Department.........ceeceo|oeenneoioiiii]oecaaiaaans 0 106,666 |............
Transfer of fugds. .. 965, 175 1,058,122 | 55, gog, 145 | 23,904, 280
Currency cOrtificatos.....c.ooviiiouiiierriieiiiiiinineniiii i 60,000 oo
Redemption aud exchange:
GOIACOIN. - . cveeneaearanacnnannnann 227 21,427 77, 604 1,404
Standard silver dollars.. 7,909 B I
Fractional silver coin. . 2 -1 N R E
United States notes... 1,244 182,177 | 3,851,363 14, 559
Treasury notes of 1890.. 502, 916 123,235
gaféona -bémk notes... 10, 808, 150 9, 235, 083
old certificates..... 9, 930 199
Silver certificates ... "195 |1 el
BI04 T35 VY0 5 1 ) P Pt - T PRSI FOO .
Redemption and destruction 59, 620,000 ( 45,502, 000
Five per cent fund ceeeeveeeeceecerenea]icaennnnieaiiiiiiiiiicfieionnnrinaer]emrneriiaena]onnennaaaas
Total.eeeeevunenereennrnnienanns 679,221 | 1,008, 364 2,048, 573 131,782, 057 | 78,784, 810
Nagional- Gold -Silver . ;
A°°°u?’t‘ bank notes. |certificates.| certificates. Minor coin|  Total.
: RECEIPTS.
Customs «evveevvienennnnn. $254, 402 $13 $597, 664
Internal revenuse.. e 10
%hslc):ella,ueou?h ........... 3, gnig, 806 240 4, 332, 694
isbursing officers ...... 79, 076 521 582, 990
{ost (.}ﬁlce Department . 340: 806 1,082 399: 238
'ransfer account........ , 176 8,073, 754 183 | 11,548, 504
Transfer of funds. ...... 20, 224, 560 125, 536, 533 4,598 | 241,760, 258
Standard silver dollars.. 11,198 , 868 416,124
Fractional silver coin ... 41, 091 259,138 |... 324,199
-~ Cuvrency certificates. .............o i eecea il 290, 000
Redemption and exchange .1 91,028,671 74,000 | 19,159, 273 188, 528 | 124, 764, 490
T8N0 ceecenerensoorasernnannrmmeeanmfaneneeaeuonn 10,000 | 178,432,000 {............ 268, 748, 000
Total.evns veeenmemaennanuennan. 112, 530, 860 | 4,058,920 | 336, 155, 756 195,165 | 653, 794, 171
DISBURSEMENTS.
‘Warrants and checks 2, 250, 381 146 2, 270, 355
]r?xs%u.brg].ng Bﬂlcerts e 35, 347, 269 8 422 | 36,485,881
0st-Office Department . 3,243, 063 147 3, 349, 926
gra,nsfer of f;lgdséé ..... 106 578 396 32, 162 188’, 651, 495
urrency certificates g 260, 000
Redemption and exchange
L) (40 87,741 2,131 195, 383
Stan