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PORT __N THE FI_ .,ﬁANoEs

[

- 'EECE-MEER,;,S%

L TREASURY DEPARTMENT, December 16, 1844
Herew1th I have the honor to eommunicate to.the House of Represent't
atives.of the United States. the annual 1ep01t, lequned by Taw;-of the
Secretary .of the Treasury '
L:avail myself of the occasion to.éxpress my profound respect for the
body. over which you have the: dlstlngulshed honor te preside, and to-
tender to you, personally, assurance of high.regard. -

EO. M. BIBB, Sew etary cy" ﬂze Treasmy

Hon JOHN W JONES, o
Speaker cy" tiLe House cy" Represmtatwes..

To the kanmable ihe’ members of the Senate cmd af the Hause cy" Re])resenta-
- dwes of the United, States of. America, in, Congress assembled: - :

- By “An.actito estabhsh the Treasury Departrnent,” ‘approved Sep-
tember 2, 1789; it is the duty of the Secretary of the Treasury «to digest:
¢ and "prepare p]ans forthe improvement and management of the revenue;
“and for the.support of the public credit ; to prepare and 1ep0rt ‘estimates’
¢of the public revenue and the public expendltmes :

By “An act-supplementary to the dct .entitled . ¢ An act o estabhah]

“the “Treasury Department,’ ” approved May 10th, 1800,'it is “the duty:
¢of the Secretary of the: Treasury-to dlcrest, p1epa1e, and lay before
“Congress, at- the commencement of every session, a reporton the subject
‘of ﬁnance, containing estimates of the' public revenue and public ex-

pendltules, and plans.for improving or increasing the revenues, from time
“to-time, for the purpose of giving information to ‘Congress in adoptmcr
¢ modes of raising the money requisite to meet the pubhc expenditures.”

By other acts,. certaln other dutles are 1equ11ed of the Sec1 etary of the
Treasury. - ~ '

+ In obedlence to those several acts; the Secretaly ‘of the T1easu1y_
submits - most: respectfully ‘to’ the Conglesb the fo]lowmg 1epo1t and
estimates: .. Ry . o
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650 - REPORTS OF THE T 1844

The support of the pubhc credit is-of the first i 1mportance to the natiénal
honor," national safety, national prosperity, the welfare of the citizens
_individually and collectively. = .
~ Public credit “is a faculty to borrow at pleasure large sums on mod-
¢erate terms; the art of distributing over a succession of years the costs
“of the extraordinary effoits found indispensable inone; a mean of accels
¢ erating the prompt employment of all the abilities of a nation, and eveny
‘of disposing of a'part of the overplus of others.” ' .

The means by which public credit is to be supported are the exertion
of the willand the power to provide, by prudent forecast, the ways and
means amply sufficient for the punctual payment of all debts according
10 the teris of the contracts, and good faith in fulfilling all enfragements
expressly enteled into, or impliedly and morally obligatory. -

A mnation’is composed of natural persons ‘united together as:a body
politic for the purpose of promoting their mutual safety and advantage

. by thejoint efforts of their combined strength. Such a society is'a moral
~_ person, susceptible. of rights and obligations: As individuals who fulfil
their engagements are respected, trusted, prosper, and are ‘able to obtain
succor In emergencies, so States, by like feans, are respected tlusted
, . prosper, and are able to obtain succor in exigencies, '
- Breaches of public engagements which have arisen out of spemaL
emergencies, which. seem to plead for, them "as having been inevitable,
have not been without effect, in a greater or less de01ee, to-weaken public
.. credit. Butviolations of pubhc engagements ploceedlno from negligence;
choice, want of knowledge, or want of firmness of moral purpose to levy
taxes and" prov1de the ways and means, are hlghly 1nJurlous to public
credit. - N

The mischiefs which ensue from non-fulﬁlment of pubhc engagements

are numerous and complex, baleful to the affairs of 1nd1v1duals, and -
“hurtful to the successful operations of the government. Public and private
credit are closely allied.  Credit may. be ‘considered as one wholé—an
entirety—each part having a dependency upon, and sympathy with,
every other part. A-shock to public ¢redit diminishes:the resources. of -
-private credit; deranges exchanges, sales, and payments;.¢auses disorders.
-and strictures in commerce, domestic and foreign. . If the: creditors, of
government are disappointed ih receiving punctual payments; they fail
in their engagements to their creditors,.and so on between othér debtors
and creditors, until the’ dlsappomtments are felt thloughout a' lohg series
of creditors and debtors ; the circulation is obstructed, bus1ness langmshes,r\
losses-are incurred, and bankruptc1es ensue. . -

The 1nv1olab111ty of public faith, the support of pubhc credlt, is recom-’
mended by considerations, of pubhc utibty, public virtue; and public
happiness ; .it 1s commanded -by ‘the.unchangeable precepts-of morality.
The affairs of a'nation cannot. be happily admlnlstered w1thout the strlct
observance of justice and good faith.-

In the affairs of nations, exigencies have a11sen, ‘and may be expected
to oceur, to produce a necessity , for borrowing. The changes made in-
modefn titnes in the condition of nations, the great alterations 1nt10duced
into the art of war, have rendered modern wars Very expensive, inso-
much that Jmoney,, o a considerable . extent, ‘may- be accounted an e’
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1844] ' SECRETARY OF THE TREASURY. 651

strument which conditces to VlCtOI'y No nation has been\)ale to defray
the expenses of a modern war by the ploceeds of taxes during the war.
- The weight of increased annual taxation,to pay. the whole “increased
annual expenses of the war, would be intolerably oppressive.  There-
fore a necessity arises of bouowmcr large sums, of charging the payment
upon after generations, by fllI’ldlDO‘ the debt, imposing taxes to pay the
annual interest, :and p10v1d1n0 a smklno fund to pay the pnnc1pa1 glad~
. ually in times of peace. NS
"~ To be able to borrow, and to b01row on good terms, the natlonal c1ec11t
must be firmly éstablished; a system of revenue must be provided, by
‘taxation, adequdte to'the punctual payment of interest, and pledged for
that object. . If<the. public, faith and.'credit ;of the nation be doubted,
- loans cannot be obtamed without extravagant rates of 1nterest, reserved
in one form’or: anothel and  the like disadvantage ‘will .arise to the
government, upon purchases of commodltles upon promlses of future
payment. - - .

Thé safegualds 1nte1po=ed by the | textu1e of the Federal . Constitution
have saved us from wars from tnv1a1 canses, or s¢hemes - of pelsonal
ambition. But the just and pa01ﬁc pohcy manifested” by the United
States in their intercourse, w1th foreign natlons, has not saved'us in time
past from the calamities of ‘war. Nor ‘can_we ‘reasonably expéect that
the blessings of peace which we now ‘enjoy ‘will be ever-during.

To be prepared for war, is.one’ of the safegua1ds against foreign -

aggressions, which lead to war. A ‘wise people will, in time of peace,
“look to the p0531b1hty that, in their intercourse with fo1e1gn natlons, they
may be involved in war, and.will.not wholly ‘neglect to p10v1de for the
exigencies of such an.event, by laying up supplies of military stores and.
1mplements, disencumbering themselves from the debts of former wars,
and, instituting' a just system of permanent. revenue, which might be
‘readlly augmented\ when occasion shall fequire; thereby placm0 the
public credit and. national resources: upon the most solid foundation, and
in the most commandlng posture. -
+ On the.1st day of July, 1844, the debts of the Umted States cons1sted
4 of the following, particulars, videlicet: -
. Ofthe old funded debt, being unclaimed p11nc1pa1 and interest returned
ﬁom the loan office, payable on plesentatlon. e 3178 034 84
2. Outstandlng certificates of the old unfunded debt, with
interest. to the 31st Decembel, 1798 payable on pre- .

SENLALION & . vn vl el et . 24,214 29
3. Treasury notes during the war of 1812 telmlnated : B

1ntheyear1815.-.-----..-.--...’ ............... . 4,317 44
4." Certificates of M1551sslpp1 stock issued under the acts L .

of 81st March, 1814, and 28d January, 1815 .. ..... - 4,320 09

5. Debts assumeéd- by ‘the United States for the séveral .~
cities in‘the District of Colurnbla, under the act of May
- 20, 1836, orlomally amounting. to one, million five »
' hundred thoucand dollars, bearmo interest at the rate"
.-of 6 per cent..per'year, payable in yeally sums of, lety
~ thousand dollars.in each.and every_ year-—now re- .
duced to .. on e e e e e 1 260, 000 00
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652 . REPORTS OF THE T 1844

6. Outstandmcr/l‘reasury notes, viz: o
Of those 1ssued .after the 12th October, 1837, and . o

before-3d March, 1843 .. ... .:....... $950,807 381
+ Of those issued under the actof 3d March -
I3 i - ..1,305,400 00 |
' Agglcgately makma the suth of ... .unt. '.‘..J.H‘.',’- . $2, 256 207 31

7. Celtrﬁcates of stock for- loans undet the act:of 215t" o
July, 1841, redeemable on the 1st’ Janualy, 1845,
which were to the sum of five ‘million six hundred and L
seventy-two' théusand nine hundred and. seVenty-s1X' :

- dollars and’ eighty-eiglit cents, bearing intérest at the . o
rate of 53 per-centum per annum; payable halt-yearly 5,672,976 88

8. Certificates of stock issued under the actof 16th Apnl,: . "~~~
1842, to the sum of eight million -three hundred and -
forty- th1ee thousand eight hundred and elghty-sn( dols *
lars 'md three- cents, redeemable at the pleasure of the S
Goverriment on or after the 1st'day of J anuary, 1863,

 bearing 1nterest, payable h'llf yearly, at the rate- of 6 :

" per cent per year... .. .. lu ol e 8343,886 03

9. Certificates of stock 1ssued under the act'of March 3. ST el

11843, to the sum of seven million four thousand two.. S

‘ hundred and th11ty -one. dollars and. thnty -five cents, T
. “bearing intérest, payable half- yearly, at the rdte.of 5 oo
' .per-cent. per year, redéemablé at the pleasure of the . - .

- Gover nment onor after the Lst day of J uly, 1853. .. 7,004,231 .35

The aforegoma loans under the aéts of 1841, 1842 and
1843, make, together, ‘the.sum of twenty-one mllhon'
twenty-one thousand and mnety-four dollarsand twenty-
gix cents of principal, bearing  interest at the rates.on - " _
~ the sums, 1espcct1vely, before stated. o .'.' cee - -‘.' . 21 021 094 26

All the aforegoing- nine partlculars amount to a debt of twenty-four
- million seven hundred and’ forty—ewht thousand one hundred and’ elghty- :
eight dollars and twenty-thrée cents. - (824,748, 188 23) .

Of the Treasury notes issued since. ‘the year 1837, the Secretary of the
‘Treasury has caused to be redeéemed-in thisfiscal. year, eommelncing en
“the 1st July, 1844, the sum (for pr1n01pal and 1nterest) of thiee hund'red' :
and twenty-two thousand five hundred and elohty-fom dollars 'tnd 51xty- :

_ one cents. ($322,584 61.) - '

Of the stocks redeemable’ 15t January, 1840, ke has’ cansed 0, be "

" purchased: 'to the 'sum of five hundréd and -thirty-nine ‘thiousand . nine.

" hundred and fifty dollars of ‘principal and interest, (8539,950,) by which .

anticipation, a saving ofinterest to the sum of fout thousand and eleven
dollars and seven cents (84,011 07) has been effected. L

To suppoit the public: credit and preserve the national faith, 2 an. annual ‘
revenue 1s NeCessary, certainly productive, according“to common’ ‘occur-,
rences and human foresight, exceedlng the ordinary- aTmual -experiditures

¢
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F 1844.] SECRETARY OF THE- TREASURY. 653

in time of peace; the surglus to be applied to pay the annual interest,
. and towards lessenmg, and ultimately extinguishing, the principal of the
© debt. '

The amount of public debt which can be pfud dunncr any period of
peace, depends upon the length of the continuance of The peace, and
the amount of the annual surplus-above annual expenditures which shall
be .applied. ‘ y

~1f the peiiods of war compared with those of peace, ‘and the annual

-excess of the war expenditures compared with the annual-savings during
the peace estabhshment, be so related as-thatmore debt " is contlacted
in every war than is dlsch'uged in the succeeding peace, the conse-
quence will be: & continual increéase of debt; and the ultimate sequence
must -be,;that the, debt will sWell to a magmtude wh1ch the nation will
be unable to bear. -

The ohly effectual safegualds, against such dange1 must be soucrht in
extending the. relative length of the pe110ds -of peace, comp"ued with

. the peribds of war; in ﬁugahty in the peace establishment ; in lessening
» the War expenditures; and-in the increase, of revenue from ta.xes levied
durmg the war, or pe1manently : '
. By 1nc1eas1n0 the war taxes the sum to be bonowed will be lessened
by mcreasing the taxesin’ times of peace; the sum applicable to the
discharge of: The _peblic ‘debt will be-increased. . Inthe proportion in
which annual income exceeds annual expendltules, will be the gradual
discharge of existing publié debts. - By such means, the halcyon days
of no public debt, and the a.llev1at10n of the bulden of taxatlon may be
restored

"The excess'of reveriae above expendltures is, the only real sinking
fund by, which a ‘public debt can be dlscharged The lessening of
expense, and the 1 Increase of revenue, are the only means ‘by which the
sinking fund can be enlargéd, and its effectual operations be accelerated.

The ‘cejtificates of the pubhc stocks. are now ‘above par value in the

: market, tr ansferable, and readily convertible for rrold and silver at the
pleasure of the holders. .If guarded against deplematlon they may be -
accounted as so much.capifal to aid business and enterprise; as a cur-
1ency of the. most approved o1de1 in, the genus of pape1 cu11ency,
entitled to 1mphclt confidence. :

"It ‘is of  high concern to. the’ 1nte1esLs of the’ holdels and- dealers in
those certlﬁcates of pubhc debt, to the general transactions of business,
“to the prosperity of the country, and to the national honor, that the cer-
tificates of public stocks. and Treasury notes be guarded against depre-

: 01at10n, and established firmly in the ‘confidence. of moneyed men.

“T'6 those ends the Secretaly of the Treasury deems it not anapt, nor

. w1thout utility; 1st, ‘To. give a summary view of the public debts of the
.United States which sprung out of: the war of the Revolution, the suc-
ceedlng ext1ao1d1na1y éxpenditures -caused by the Indian wars and
campalgns of Generals Charles Scott, Harmar, St. Clair, and Wayne;
" by the insurrection in the western part of Pennsylvania;- by the war.with

. the Barbary Powers; by the troubles and quas: war consequent upon the

French revolution; by the war. of 1812, teyminated by the treaty of
Ghent in 18155 by the pu1chases of terr1t01y and pubhc domain—from
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' the State of Georgia of her western lands, of Lou151ana from France; -
- and of Florida from Spain; in connection with the numbers of the . pop-
ulation of ~the United States, and the means by whichi these masses of. -
* debt and expenditures have been gradually lebsened and ﬁnally extin- -
gulshed _
-2d. To bung into view the resources of the Umted States for pubhc

<

-revenue, and increasing- the income of the natlon wheneve1 future S

emergencies shall require. :
3d." T6 ‘show the existing, secuuty for the payment of 1nterest, and the

ultimate redemption of the ) principal of the public debt. . ‘
* 4th. To propose-the establishment of such a sinking fund as will antl-
. cipate and accelerate the final satisfaction of the pubhc debt. . . g

I. During the 1evolut10na1y war, and antecedently to'the adoptron of
 the Federal Constitution, the thirteen Umted States had contlacted debts
to the sum of $75,416,476 . 52. L
~ On the 1st Janualy, 1790, the fo1e1gn debt, viz: 16 Flance, Spaln, .
and to foreign officers, 1nc1ud1n0 interest. for the year 1790, amounted to .
the sum.of $12 556,871 28, and the domestic debt to'$60,219,022 44;
_together amounting to the sum of $72,775,893 72: = The populatlon of
" the United States then numbered 3, 927 827 souls, acc01d1ng to. the
. census of that year.. ‘ :

Onthe 1st Janudry, 1800 the nauonaldebtamounted to 3’582 976 294 35 :
and the - population ‘of the United States numbered 5,305, 920 souls,‘ ‘
according to the census of that year.

~ On the 1st January, 1810, the debt of the Umted States amounted to
53,173,217 52; and thepopulatlon numbeled7 239,614 souls, aceordlng
“to the census of that year. - .

On the 1st January, 1816, the pubhc debt had increased to. the sum

of $127,334,933 74. ~This great increase was caused by the war of

"1812, terminated by the treaty of -Ghent of 1815, for the expenditures - -

“of whichi the taxes had beén increased; the loans obtarned amounted to
the sum of $70,478,209 73, and Treaaury notes were 1ssued to the sum '
of $36,680,794 ; together making $107,159,003 73.

On the 1st. Janualy, 1820, the publié debt had been 1educed to the\

sum of $91,015,5666 15.- The population, as numbeled by the census
of that year, consrsted of 9,638,131 souls.”

‘On the 1st January, 1830, the public debt was 1educed to the sum of
$48,565,406 50. The populatlon numbeled 12,866, 020 souls; accordlng
to the census of that year. -

On the 7th December, 1835, the Plesrdent’s message announced that
¢« All the remains of the pubhc debt have been redeemed,.or money has
*“been placed in-deposite for this purpose whenever the creditors choose to
‘receive it. All the other, pecuniary engagementa have been promptly

+¢and honorably fulfilled, and there will be'a balance in the Treasury at

‘the close of the present year of about $19,000,000.”" On the 6th Febru- )

ary, 1836, the commissioners of the sinking- fund and the report of ‘the..
-Secretary.of the Tleasury, stated that all the debt had been paid, except -
the sum of $37,513 05—which consrsted of claims for services and -
supplies during the revolutionary war, $27,437 96; . Treasury notes
1=sued during the war of 1812, $5 7555 I\IlSQISSIIJpl stock issued - under
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F 1844 SECRETARY OF THE TREASURY. . 655

the act of 3d March, 1815, $4,320 09; and they renewed their recom-
mendation that the smkmg fund and the commissioners of the sinking
fund be discontinued. Tt may be presumed that those Treasury notes
issued in the war of 1812, and' not -presented for -payment, have been
destroyed ; and that of the othér sums so long due and unclaimed, only ‘
a small part (if any) will ever be plesented for payment. _

"From the 31st. December, 1789, to the 31st December, 1835, the
United States paid for interest on- the public debt the sum of $157,629,-
950 69; and for the principal \the sum. of $257, 452, 083 24; togethel
making 'the suth of $415,082,033 93.

- The natiohal income out of which that ext1a01d1nary sum of four
hundred and fifteen - millions of dollars was paid, over and above the
ordinary annual expenditures, (which, during that, period of forty-six _
_years, exceeded five hundred millions of dollars,) was derived princi-.
~ pally from the dutiés on imports and tonnage, and the sales of the public
lands. | Direct taxes and internal dities and excises were employed
from and after the 8th day of May, 1792, until the 30th- June, 1802,
‘when ‘they were repealed; and - again enacted in the 'year'1813, and

. tepealed 31st December, 1817, A system of direct  taxes and mtema.l .
daties has been resorted to only in emergencies, and’ ‘has prevailed only -
for about fifteen years of the fifty-five: which” have elapsed since the -
Federal Constitution was adopted. ’

The moral power; courage, and capablhtles by which a nation in its.
infancy, loaded with a: debt of the revolutionary war of such magnitude,
harassed by Indian wars,:and encumbered by another debt of; the war
_of 1812, terminated in"1815, discharged those debts falthfully—exhlblt-
"ing to a gazing and astomshed 'world “the example of a nation which had
exerted such energies, of a Government without a national debt,, with
an overflowing Treasury, and without direct taxes, internal duties, and
excises—are to be looked for in the genius. of the Govemment, the integ-
rity of those who have been elected to administer it, the good sense,
honesty, and entérprise of the citizens, and lastly, though . not least, 1n
. the beneficent smiles of an all-wise and protecting Providence.

The géneral modes. of operation havé been by dlstubutmg OVer a suc-
cession of years the-costs of the extraordinary efforts found necessary in

. some; accelerating the, prompt employment of the abilities of the na-
tion; using a . palt of the overplus of others; leaving every citizen to
choo=e his occupation; protécting him-in- the free enjoyment of life,
religion, ‘property, and the means of acquirement; taking no’ more from
the earnings of industry, nor éncroaching further upon the comforts of
life than necessary-to support a: qovelnment economically administeved ;
making our country an asylum for oppressed humanity, and inviting the
people of all nations to partake of the' blessings of a free government.
By such mearis, stimulus has been given to the increase of our popula-
tion, insomuch that, from less than the number of four millions of souls
in the year 1790, they had increased to upwards of seventeen millions
in_the year 18403 and may new, according to the ratio of increase
exhibited by ‘the successive enumerations taken every tenth year, be

. stated at not’less than nineteen.million seven hundied thousand souls.
] A debt which.would have been oppresswe and mtolerable if levied upen
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656 REPORTS OF THE - - [1844.
four mllhons of people, has'been- found' not oppresslve when' distributed
over a period of forty-six years; and 1ev1ed upon- a continually increas- -
opulation. -
T e particular means by Wthh the interest has been pa1d¢ annually,
the principal lessened. gradually, and finally redesmed; were by the
operations of a sinking fund, régulated by the"act’ of: Congress ‘of “4th
- August, 1790, by Wthh the surplus of ‘certain: taxes, and the. pr'oceeds
of sales of the public lands, after:paying the. ordinaty arnual’ expenses
-of the Government were pledged and appropriated inviolably: to pay
‘the interest:and redeem the principal of ‘the“public debt; further regus
lated by the act:of 12th August, 1790; augmiented by - the act of ‘8th
May, 1792; further. regulated by the act of 3d Mareh;: 1795 further
increased by the-act of April 7th; 1798, by which-the, proceeds of  the
sale:of the lands ceded by:the State of Georgia were-added; further
augmented by the dct- of April-29th, 1802, by’ which. thie: spe01ﬁc suin’of
$7, 300 000 annually was appropriated, to bé paid to ‘the commissioners
. of the smkmo fund, - which was increased:to. $10,000,000 annually by

. the act.of. Malch 3d, 1817.  This latter- act"added: to ther ‘$10,000, 000

< such surplus as, should Femain. unappropridted aftér: leaving '$2,000,000
itr the Treasury for contlnoenmes, and directed a11 certlﬁcates of stocks

. redeeméd by the comumissioners of the sinking fund to be cancelled.:

- " By means of the appropuatlons and provisions for: the:. smklng fand,

- the sums of $24,871,062'93 i the: year' 1816 ; $25,423,036. 12 'in :the
year 1817; $21,926,209 62 in- the year 1818;-$16,568; 393 '76 1n the
year 1824; $16,174,378 22 in thé year- 1831; $17,840,309. 29 in the

_ year 1832, were: "Lpphed to the ‘payment:of” the interest and ‘prineipal;

. besides the smaller sums in‘other years, unt11 the: debt was exnngulshed
in the year 1835, as before noticed.

Such has been the effect of the sinking fiind: - Such hasbeen the scrur
pulous good. faith which' hag been observed by the Unrted btates towards

_the creditors of the Government. =~ :
~ L. As to the resources of the United States for pubhc revenue, and '
increasing the-national income when exigencies shall réquire. -

.. The pubhc lands of the United Statés, < stretching from the lakes of the
‘N01th to the. Gulf 6f Mexico, aiid-from. the foot of ‘the Apalachlan moun- .

~ tains westward-to the Paclﬁc ocean, constrtute a doma.m of 1nca1culable
value. R cn

The public lands are to be consrdered ﬁrst in’ 1espect 0 the prrce for

- which they can be- sold in-successive years to the increasing population’s
~secondly, in respect to the increased revenue which- can bé derlved from:
- the increased populatlon ‘which, those fertlle lands are: capable of .
sustaining. - :

. Reasomng from the. past to- the future—ﬁom the incréase and spread
‘of our population in the’ preceding fifty. years; to the: succeeding half -

* century—{rom- the ratio of increase from less than - four millions, by the:
census, of 1790, to upwards of seventeen millions, by the census of
1840, and now: not less than nineteen million :seven: Kundred - thousand,
to the number which.will be:in ‘the -ensuing. fifty years—it" may confi-

" dently be affirmed:that by that time- the. populatlon of -the United"States
’ w111 exceed seventy mllhons, covering w1th continuous connected settle-
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‘ments, the lands from our present front1er settlements all the way to the
Pacific ocean.

New lands, at moderate prices, to be b1ought into cultlvatlon by the
rising genelatlons, aré sure foundations, under our institutions, for the
rapid increase of civilized men; and land and labor, agriculture, manu-
factures,. and commerce, are the true élements of natlonal wealth,
natlonal income, and natlonal strength. - .

.The proceeds of sales of the. public lands, with dutles on 1rnports and
“tonnage, Wlthout direct taxes, internal . dutles, or excises, have hitherto
‘beeén suﬂiment, in times of peace, to defray the ordinary annual supplies
“necessary for .the support of, the National Government, and to yield a

" surplus for the sinking fund; also for laying' up supplies of arms and
other munitions of ‘war; the ar adual augmentation of ‘the Navy, the sup-
port.of the: Army, the erectinig of - fOltth&thl’lS, hcrht-hou=es, surveying
the-coasts, &c..

In ‘the wide-extended domam, in the rapld increase of populatlon, n’
‘the. phyelcal and ‘intellectual .€nergy and enterprise of the people, in the
 consequent increasg of agriculture, manufagtures, and ‘commerce ;. with
-a Government consudtln0 the general welfare and conducting te the true
temple of lhberty, the Umted States of ‘America present to ‘the view of
mankind a nation comparatlvely youthful of unsurpassed resources, in-
dlcatlve of gigantic strength and great moral power.” From tliirteen, the
’ States have mcreased to the number of twenty-six, spreading over widely-
‘extended. new térritories. By the instrumentality of State governments
-~ for regulating their domestic affairs, with 4 Federal Government for regu-
" lating those which concern all, and particularly.commerce, foreign rela-
tlons, and the general defence, the, United 'States of ‘America.are capable
of expanalon over the-continent,’ Wlthout relaxing the force of law and .
ordér at ‘the” extremities; and without degenerating into tyranny. . .In
the union of the State and Federal Governments ‘we have a tower of
strengthi—sentinels' to guard ‘against encroachmentS' preserve pubhc
liber ty and domestic, 01der, and secure the general felicity. If this, the
fairest fabric of human government, shall nod from on high and totter to
its fall, the sad catastrophe will be caused by sacrilegious violators, of: the
terms of mutual concession and: compromise on which the Constitution
of the United States,is founded: * ~Against any attémpt at such violation,
1t is-the duty of -all good citizens to oppose their uriited strength.

- III. .As to the existing security for payment of interest, and the l.lltl-v
‘maté 1edempt10n of the prmmpal of the public-débt. -~ ' -

By the ‘act of 21st July, 1841, a loan not exceeding the sum of twelve
;millions of dollars was authonzed ‘reimbursable -at any, time aftel three
years from’the 1st day of. Janualy, in the year 1842. : .
. By the 4th section of that act, the Secretaty of the Treasury is author-
ized to purchase, at any_time before the peuod limited for redemption
of ‘the stock; such: portion thereof as thé funds of ‘the Government may
admit of, aftel meeting all demands upon _the - T1easu1y, and any sur-
" plus insthe, Tleasury 1s: applopnated to that object, .

By the 5th section of that act, the faith of the. Govemment 18 expressly
pledged for the punctual payment of the interest;-and the redemption-of
‘the -certificates of stock. :

Vor. xv.—-—42
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Unde1 the ploV1s1ons of that act, ce1t1ﬁcates of stock were 1ssued to
the' sun of $5,672,976 88, bearing interest at the rate of 53 per cent.
per year,. 1Cdcem<1ble on the 1st day of January, in the year 1845.

- These Certificates of stock will be paid on that day, if presented: The

_ funds in the Trea\my are sufficient for the: purpose. The: Semet’uy of -

. ‘the Treasury has caused public notice to be given, s0 as to Stop_ the riun-
ning of interest from and after that day. -

“ An act for the extension of the loan of 1841, and for an add1tlon of -
$5,000,000 ther eto, and for- allowing interest on “Treasur y notes. due,”
app1oved April 15, 1842, éxtended the time limited by .the act of July

- 21, 1841, for obt’umng a loan of $12,000,000; authorized the certificates
of stock to be issued wrider, this latter act, to be made; payable at any

“time not exceeding ‘twenty years frém the 1st Ja a.nueuy, 1843, and
authorized an additional loan of $5,000,000.- ‘
. By the 5th section of this act of 1842, the moneys arising from. dutles ,
on imports of goods, wares, and. memlnndlse, are pledoed and: appro-"
puated for payment of the interest from time to time, and f01 payment
and rederiiption of the principal of the certificates of stock to bé issued
under. the act of 1842, and under the act of July 21, 1841, as amended;

~and so much of the procoeds of duties on: imports“‘as may be necessary

“to pay the'interest on said:stock, and. redeem ihe same when due,1s =

- “hereby appropriated to that object, to be first. apphed by t the Secretary_
““of the Treasury to such-payments and redemption:’?

The 7th section of the act of 1842 enacts that all the prov1s1ons of the
said act of 21st July, 1841, “not hereby medified or changed, shall be
and remain in force, and apply to this act,”—of the 15th of Aprll 1842.

" By authority of the act of 1842, certificates of stock were issued;to
the sum of $8,343,886. 03, bearing interést. at the rate. of 6 per Cent..
- per *year, p“n.yable half: ye'trly the p11nc1pal payable on_ the 1st day 01 ‘
-January, in the year 1868. . - g
. By “An act authorizing the reissue of Trea sury notes, nnd for- other"
"purposes, approved March 3, 1843 another issue of certificates of stock
‘was authorized under the same restrlctlons, hmlt'ttlons, and p10v1310ns, R
. as are contained in the att of April 15, 1842; exceépt that the:certificates
- of stock to be 1ssued shall be, 1edeemable ata: perlod not lonrrer thcm ten -
years from the issue thereof. e N
.. Under thé provisions of thjs act, certLﬁC'Ltes of| stock to the-sum. of
$7 004,231 35 were issued, bcaung an interest, payable semi- annuﬂly, .
at the rate of. five pér centum per - annum, the prmmpal redeemable on
‘the 1st day of. July, inthe’ year 1853.

- 'The.acts of 1843, adopting the act of 1842 ~wehich adopted the 4th
‘section of the act.of 1841, taken together, containexpress pledges of the -
faith of the Government, and of the proceéeds of the -duties on goods and
merchandise, to- pay the interest dnd redeém the principal, and ‘appro-

~ priate any surplus in the I‘reasuly, after meetmg all demands upon it,
.to redeem the: pr1nc1pal "Tlie 4th section of the- act of 1841, adopted
" by the two latter ‘acts, authorizes- the" Secretary of the - 'lleasury to-use
- any surplus of funds, aftér meeting all demands upon the Treasury, to
. purchase " any ce1t1ﬁcates ‘of “the stock before ‘the: per1od lirnited - for -
redemption; ) , ) R
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In the national faith, which has been so honorably observed in paying
the principal and initerest of the former debts, to the sum of $415,000,000
and upwards—ln the pledge and appropriation of the proceeds of. the,
duties on imports of goods and merchandise-—in the increasing ab111ty

of a population, now numbered at not legs than 19,700,000 souls, to pay
taxes—the holders of .the cértificates of the-public debt of ‘the United

'Stfttes, and all- dealers in ‘those. certtﬁcates, have cause for 1mphcrt faith -

and perfect confidence that.the interest will be paud punctuall) , and that
the principal will be redeemed and paud (lCCOI”dlIlO’ to the terms of - the
contracts. . - < .-

No citizen of the Urited States of Amerlca, unde1 standlng the pohty
of the Féderal Governmeit; and its. past action in fulfilling its.éngage-

.ments, cah have a loop’ whereon - fo hang a doubt of the ' future ﬁdehty\

of the National Government-in paying the interest” and redeeming the
~principal of the national debts, as they respect1ve1y shall become pay-
able and’demandable. -

If aliens; not understandrng the textme of the Natlonal Government,

do not distinguish accurately between engagements entered into by the

Government of -the United. States, and those entéred into by the several
States,. in. their capacities: "of distinct local governments——-each State’
having power to contract for itself, but without capacity to bind other
..States, or the Government of the Unlted States—have d1st1u\ted the
credit of the Natlonal Government, because of the- fwllure of some of the

States to comply with their respective engag gements, such distrust is' to -

.be regrettech, That any one .of the -States should have been under a-
necessity, real or. imaginary, to: incur.a default in. paymeat to those whe'
had loaned her money, is 'to be. deplored but most-of all it is- to be
lamented that.any State should have 1es01ted to. repudratlon of her debt
1t may, however; be’ conﬁdently expected that reason will' resume’ the

helm of State—that the good sense of the.people will in time:correct those -

evils. “With their increasing population and resources, when they shall
have recovered ﬁom the deb111t1es ‘caused ’ by extravag'mt issues of

unsdund bank paper, premature: uﬂdelt"l.lxll’lg:- of internal improvements,

and- fanciful speculations~—fiom the panic of depreciated bank notes,
and fall in the prices of lands and products—when,a prospercus com-
merce and 'a sound circulating medium- shall have restored reasonable
prices. for staple commodltles——the people of the ‘States will manifest. a
sincere determination to make ‘reasonable réparation to their credltors
for.delay caused by adverse necessitous circumstances.- ‘The momen-
tum - of ‘moral force embodied in -the Stattes against ‘non-fulfilment’ of
encragements and- 1epud1at10n of debts, the 11nrnutable principles of jus-

tice and moral obligation, will ultimately prevail. . The States will pay— -

must 'pay - their debts State faith aid State obhgatlons will be

redeemed. “The yirtuous precepts -and bright e\'mele of ‘the" Fedel'l,l ‘

Governrnent will not go-unheeded. . Ji ustlce will be done.

IV. The. Seaetary of the Tleasury recommends the’ establishment of .

a sinking'fund, t6 anticipate the payments of the certlﬁcettes of - stock
issued under: the authority of the acts.of 1842 and 1843," = -« °

The certificates of stock bear a’ premlum An' the, market. “The ﬁve per
cent. stocks, redeemable In, 1853 are at $106 for every $100 of stock ;
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the, six per cent. stocks, redeemable in 1863, are at $116 for every $100
" of ‘stock Those premiums are super 1nduced by the extraordinary accu-.
~ mulations of large sums of money in the principal cities of the United
States, (particularly at New York and Boston,) sought to be employed
at low rates of interest’ upoir good securities; by the ldrge sums of
deposite to the credit of the United States in the banks of deposite, for
» which those banks" pay no interest; and by other adventitious. circum-
- stances. How long such a state of things shall continue, depends upon’
_ seasons,  crops, commercral operations, and foreign affairs; beyond the ken
- of human foresight. Of the dangers to be apprehended from an over-
igsue of bank notes and bank dccommodatlons, which might encourage
excessive importations;’ fanciful speculations, and overtrading, the *Sec-
letary of the Treasury has. not been unmindful, and has witched with- a
view to counteraction in case .the banks ‘of deposite "had yielded to the-
temptation arising from, the Lucre sums deposrted to -the cred1t of: the
- United States. | “
+ The present time i propltlous for layrncr the foundatron for an' antici-
~ - pated redemption of the publi¢ debt, and for elevating - the burden of
taxation. 'The circulating medium is sound, and sufficient for all useful
‘purposes; business is reviving from - the depressron of past events;.the
habits of the great body of the. people’ are frugal} the. rates  of, dutiés
imposed by the act of 1842, with the sales of the pubhc lands, and ton-
‘nage duties, may be’ fauhr estimated ' as y1eld1ng an ‘anhual ' revenue
greatly beyond the wants of the_ Government, fiugally and economically
administered ‘in time of, peace. “The taxes' imposed ‘upon the people
- indirectly, but certainly by duties on imports of goods and merchandrse,
ought t0 be revised, reformed; and lighteried, as soon as justice to' the
creditors ofthe ‘Government; and: sound- pohcy as regards thé interest of
those who are importers and dealers in goods and melchandlse 1mp01ted
under the existing rates of duties, will permit., :

‘Before the law for reducing the'rates of duties to the proper standard
of necessary revenue should take effect, reasonable notice and time should
be given to those who have 1mported and dealt in goods and merchan-
dise:under the high rates of duties, to dispose of their stock of merchan-

, - dise before they shall be in cormn petition’ with'thiose who- shall import like
goods and merchandise under the lower rates of duty. Merchants should
have notice t6 accommodate their outlays and adventures tothe hew scale
of duties. Commerce is beneficial and essentlal to the'prosperity of the
country; it is the handmaid of agriculture add ranufactutes. The

initerests of merchants deserve to be respected by the Government, and
should - not be oppressed by sudder. :changes’ in "legislation, any more
than the interests of any other class of men who are contnbutory to the
public ‘weal. ) ~ / :

Prudence, justice, and duty requne that the annual cha1ges/ upon the
Treasury for interest upon the public debt be lessenied; and finally extin-

" guished, with:all comvement and _proper despatch and that the bu1 den of
taxation be lessened. -

The public debt té be provrded for after the ﬁrst day of J anuary in

_the year 1845, will consist of the debts assumed by the United States for
the several c1t1es in the District of Columbia; the two loans redeemable
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in 1853 and 1863, respectively; and such parts of the Tleasury notes,
old debt, and Mississippi stock, as shall not have been then plesented for
payment, with the annual interest accruing.

The interest upon the two loans amounts to - the sum of $850 844 77,
until the first day of J uly, 1853; and after that, to the annual sum of
$500,633 21. The interest from’ and: after the 1st July, 1845, to the
1st July, 1853, on those - two loans, will amount to the sum of
$6,806, 758 16; and on the residue, redeemable in. 1863, to thie -sum of
$4,813,015 - OQ—together $11,619,773 25. The prmmpaland intereston
‘the two loans; if not redeemed before the times limited, will charge the
Treasury with the sum of $26,967,891 48.. The existing rates of duties
on imports and tonnage, with the other sources of . .revenue, would,
according to the.best estimates, after keeping down the interest until the
Ist July in the year 1853, and after paying theordinary-annual expendi-
tures for the support of the Government, and after discharging the loan of
$7,000,000 redéemable 1st-July, 1853, leave an accumulated surplus of
not less than $50,000,000; and the same rates and sources of revenue,
if -continued untllfthe year 1863, would, ‘after defraying the ordinary
expendltules for the supportof the Govemment, and discharging the pnn—
cipal -and interest upon the debt then redeemable, leave an accumulated
surplus in the Treasury of not less than $112,000, OOO

The ‘system’ of ‘adcumulatirig national treasure, to be hoarded and
locked ‘up for future warsor unknown wants, has been exploded. Such
a system was suffered only in times” and countries where the govern-
ment was considéred as a person having an interest distinct from" the
welfare of the people; where men were considered as the property of the

",aovemment—the vassals of the few who ruled. But where . govern-~
ment is the property of the people, to'be.administered for their welfare,
"the saccumulation of annual sums far beyond ‘any known-wants, to be
'hoarded for unknown future contmgenmes, will not be. endureéd.

All taxes, whether direct or indiréct, substract so much from the funds
by which the people taxed suppl}r their wants and their comforts, and
-tend necessarily tolessen their enjoyments and means of improving their
condition. The amount of revenue required,-even in-time of peace, for
‘the administration of justice 4nd. police, for the support of the Army and
the Navy, and various other objects constltutlng the civil list and support
of the Governmerit, is necessarily. large..- The sum “raised’ from each
individual is so ' much taken. by Government from his-earnings. . The
farmer pays in ta‘res a‘pait of the produce of his farm, (that is, its value
.in money,) for his proportion of. contribution .to the public revenue, and
has so.-much less for other purposes; he is so much p001e1,fand so of
all-others who are taxed-for the public revenue. .

The. money, taised ‘by taxes never returns.to those who pay in the - ‘
- proportions in which they respectlvely contributed ; ‘hence the interests
of the tax-payers-and:the interests of the tax-enjoyers become antago-

* nists. ‘The higher the rate of taxation, the poorer the tax-payers,.and
the richer those who receive and enjoy the proceeds for employments,'.
sérvices, jobs, and profitable. contracts. ‘

. The sums annually taken frorn the people by taxes for the support of .
Government, lessen the surplus of. each 1nd1v1dua.1 above h1s ‘own wants, .

» ; -
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" which’ surplus he would apply in the pursuits of his own. prlvate 1ndus—
try. If monéy, then, be taken annuallyby taxation, beyond -the knowni
wants of the-Goveinment, and merély to be hoarded for unknown con- .
tingencies, the general increase of-wealth by the produce of agriculture,.
mechanical l'xbor, and coramerce; will be proportrona,bly retarded. -Such
taxation, for the purpose of hoaralng, is a waste of capital-—a waste of
the méans of improvement. A “government.so taxing: the people: for

. mére accumulation and hoarding,’1s no wiser ‘not more benevolent than

' thie miser-who, burying his gold, obstructs thé - inerease of hig store, and
denies to his household the comforts of, hife for fear of future want: -

.. Nor should tlie" temptatlons to extravagance-and waste in the e\pendl-
tures 6f Govérnment; arising from exuber'mce of revénue- and-an- over-
flowing Treastry, -be overlooked. ° Expenswe, extravagant establishs
rients and habits of waste, when once created by a Government, are diffi-
‘cult tobe reformed and rétrénthed.. : In the confliet between the inferests

Cof tax-payers-and tax- -enjoyers, there are Hever wantrng those whe pro:
pose variois fanciful schemes for absorbing the revenue and -preventing
the burden: of taxation’- fromi being lessened, Whereby their ‘inordinate
gains individually would be lessencd .By such, ever a national débt
Would be advocated .as a national b]esslng, and high rafes of dufies ot
imports of goods and- merchandise be urned as the efﬁment means of.
lessening prlces to the consumers. , -

A nf—atJonal debt, by its interest annually 'Lcc1u1ng, increases the burden-
of taxation, and may be likened to-an eatrng moth- whl(,h 1s feedlncr upon~

_and despoﬂmg the substance. . - -

- To a government which stands 1 ifi hesd: of a1t1ﬁc1a1 alds to bmd hefr
to its support, ‘and " force ‘6thers :to submit to. injustice mequahty, ‘and
oppression, a national debt may be appealed toas an auxiliary in taming
the spirit of resistance and revolution ; but in a’'Government. baséd’ upon

equality. of rlohts, with: ho  exclusive puvﬂecres, thele {s.no reed ofa

national debt ; it is no more a national blcssmCr than a prlvate debt: eatlng
into annual 1nc0me I$ a private:blesging. :

~ Duties ‘'on ifnpofts tend to circiims 1'1be the quantity of g croods Jmp01tcd

‘because of the capital’ required 6 pay the duties. By dlmmlshmg the

‘quantity of imported ierchandise, the competltron Dbetween - 1rnp0rted

articles and like artlcles manufactured in"the United States is lessened ;

‘and such lessemng of ‘the supply and cornpetltlon has a- duect tendency

to raise the prices to.consumers. .-

.. 'The aniount of the duty paid ipon the artlcle 1s 1ncorporated with the

-natural price of ‘the commodity, and is paid along with ‘it by: the con-

sumer. It is nearly the' $anmié in- effect as if the consumer shonld pay

the natural ‘price’ of ‘the “article to ‘the ‘manufacturer or importer, and -

“should at the same tinie pay.a tax to the Governrnent equal to the duty

.. laid upon ‘the artlcle Lo .

. . 'The merchant’or 11np01ter pays- no pzut of the dut1es on imports,
'except in so: far. as lie is a consumer ; he does but advance the duty to
the Government at the custom-house ; he i3 ‘afterwards reimbursed, with'

 his profit, ds well upen. ‘the, orlgmal cost of: the article ‘@s upon the duty
he has advanced; by raising the price of the article, and thereby devolv-
hg: the orlgmal cost, the tax. pald to the Govemment, and, his ploﬁt oh
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the consumer. Every intermediate sale and profit between the importer
and the retailer, down to the consumer, enhances the price of the com- N
modity to the _consumer, who must ultirhately pay the original cost of
the artiele, the duty, and all the intermediate profits and expenses, being
component parts of the. price at which the commodity is offered for sale.

The duty pald upon an imported article goes into the public Treasury;’
‘the enhanced prices upon articlés of like kind manufactured in the Uni-
ted States, caused by the duties on like articles imported, and paid by .
the consumer of such’ ummported ar t1cleb, go 1nto the pr1vate purses of
the manufacturers. '

‘Another: cause of increase of puces of commod1t1es is t6 be found in

. the relative increase of circulating. medium. compared with the mass of
merchandise oﬁ'eled for sale. Thei increase of circylating medium arises .|
from two causes : the .one is the increase. of the quantity of gold and
. sﬂver, the other is by the artificial means of paper circulation.
. The increase of gold and silver first takes place in the nations that
are proprietors of the mines of those precious metals; but the gold and,
© silver is gradually’ dlff'used among all nations connected by a regular-
- commercial ‘intercourse, ~ The increase of gold and silver canrot be.
~ sudden, because- itis regulated by the labors of ‘mining, smelting, and
refining, coining, and putting it 1nt0 cuculatlon, and by the general 121Wa
of “wade and commerce.

The' increase- of the curculatmg medmm by the artificial means of :
paper ‘credits and bank. notés, whilst it ‘has the same effect upon the
prices of commodities in the nation wherein it p1ev111s most abundanuy,
has not the advantages of a slow and.gradual increase, as in respect of
gold and silver ‘coins, but is.liible to sudden changes and fluctuations;
has not the same tendency. to- diffusion and equahza.tlon by commercial
“intercourse between different natlons, occasions.considerable difficulty,
oftentimes, in commercial transactions, and always to the disadvantage

- of -the nation wherein such fictitious paper currency tnost abounds.

Each of thesé increases of thé circulating medium after the time of
contracting debts, subjects every creditor, pubhc and private,to a loss -
proportionate -to'the degree of the relative depreciation' in the value of
.money, whilst appreciations ‘sibject debtors to:loss. ~ Alterations in the
standard weights:and fineness of coins, or in their relative value rates of
tale, or'in the relative value between coins and paper currency, produce _
similar effects upon the relations of -debtor ‘and creditor, and are the1e-
fore, in the’ genetal, evils-to be deprecated. :

The supply and demand for goods and melchandlse beln glven and
alike, and the-quantity of circulating rnedmrn being given and alike, at
“any given periods, the lessening of the rateg of duty on imports of goods
and merchandise would be attended by a proportionate lessening of the
prices of goods and merchandise. Other circumstances being equal
the increase of the duties upon imports of goods and merchandise has a  }
direct tendency to Increase prices; the 10wermg of ‘the rtes of duty, a /

- direct tendency- to lower the prices..

"The- system. of revenue enacted by the law of 1842 for imposing duties
on imports, will yield; according to the estimates founded .upon the past
and prospects of the futu1e, a much crreater amount of ‘annual revenue

/ -
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than is necessary for the support of the Government, the public credit,
and the wants of ‘the Treasury.- .The accumulations expected to ensue .
"before, the years 1853 and 1863 have been stated. ‘These accumulations -
of annual surplus revenue can be applied but partially towards the
purchase.of the certificates of stock redeemable, réspectively, in the years-
1853 and 1863.. The pleasure of the holders of those certificates of stock
is to be consulted not solely the will and ability of the Government to .
redeem 1n anticipation of the days appointed. by the contracts of loan;
But few of those certificates, compared with the whole sum, are brought
- into market, and ‘those sell at a . price above par value. Tt"canzot be
affirmed that if the Government should offér modeiaté premiums for those -
certificates; they could be purchased, except in part-=—not totally.
All that can be done is to provide a sinking fund adequate to pay the
. interest on the public debt, and to purchase so much, in each' year, of the
principal, as shall ‘be offered for sale at reasonable rates for the certifi=
cates of stock, and .to armount, ini the succession of years which must
‘elapsé before they will be redeemable by the terms of the contracts, to
a sufficiency to pay the. p11nc1pal when the ‘time- for redempt1on shall
arrive. (
If the Government will purchase befo1e thie ‘time l1m1ted for redemp-
. tion, at par, or at a fixed price above paf,then the’ stocks will not fall -
below that price; because, if no individdal will g1ve as miuich to a holder

desiring to sell, such holder will apply t0 the manager of the smkmg -

fund to become the purchaser. ~ - -
. A sinking fund of two millions of dollars annually, is deemed sufﬁc1ent -
- for the purpose of preventing the certificates of stock from falling below:
| par value, and for paying the annual interest and redeeming thé pr1nc1pal ,

* sums of those loans at the respective ‘periods assigned, for redemptlon ;
, and the duties. may be graduated and lowered to that scale.:

In establishing a sinking fund, two modes have been heretofore benes
ficially used by: the Congress the one, by appropriating the undefined
surplus remaining in’ the Tréasury, in each -year, after satisfying -all

* appropriations fo1 the support of the Govérnment, as adopted by ¢« An
act making provision for the reduction of the: public debt,” app10ved :

‘August 12, 1790, and the supplementary.: acts.of May 8, 1792, and 3d

‘Maich, 1795 ;- the other; by appropriating a defiriite sum, annually, and'

10 be increased by the annual interest upon the certificates of stock pur<_

chased, and the annual su1p1us in the Treasury, above app10p11at1onb and

expend1tures for the support of Govemment, after leavmg two millions
of dollars in the Treasury-to supply any deficiency. in the estimated
revenue, as adopted by “An act making provision for the whole of the .’

public‘debt of the United States,” approved 29th Apul 1802, aid the .

0 supplement of. the 8d- March, 1817. '
" - As‘the annual proceeds of the dut1es on 1mp01ts and tonnage, and the

;p1oceeds of the sales of public lands, are uncertain in'amount, and the -

disposable “surplus- above the annual wants for support of Government

cannot be exactly known, it seems to be most convenient to ‘adopt: the
plan used under ‘the acts -of 1790 and 1795, of applying the annual -
surplus of revenue above the sum necessary for the" support of Govern-

‘ment; and it is respectfully 1ecommended that the commissioners of the:
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sinking fund, (to. consist of the Chief Justice of the United -States, the
Secretary of State, the Secretary of the Treasury, and the Attorney
General,) or a majority of them, shall be authorized, from time to time;
to determine the rates at which the cer tlﬁcates of stock shall be purchased
' at par, or above par value.

The Secretary of the Treasury in the discharge of the duty 1equ1red
~of him by the act establishing the, Treasury ‘Department, most respect-
fully recommends to Congress a review ‘and reformation of the act of
1842, to provide revenue from* 1mports. ,

- Weighty considerations before mentioned, and others to be mentroned
concur in- pleading for such review and reform.

- The Constitution of the United States ordains that “all dutigs, i imposts,
¢ and éxcises shall be uniform throughout the United States.” “No .

- “preference shall be given by any regulation of commerce or revenue to
'¢the ports of one State over those of another.” . The act does not pur-
port: any violation of those provisions of the Constitution ; but the lack
of perspicuity and exact definitions in some’of the enactments of that
law,: gives rise to different constructions by collectors at different ports ;
so that, practically, and in fact, different rates of duties on like articles 1
have been collected at different .ports in the, States. -As often.as these
differences were made known to the Secretary of the Treasury, circular
letters have been sent to the collectors to produce uniformity ; but such
différences are continually arising.  These differences of duties at the:
 ports of the different States are: evils inflicted before the subjects of
. difference are brought to the knowledge of the Secreta1y ‘of the Treasury.
The proper rates of duty cannot be: exacted after the 1mporter has paid
a rate too low, and obtained his goods and aclearance from the-custom-
house. The rettrn of excess, where higher rates of duties than are im-
: posed by law have been exacted by the collector, isa palhatlon, but not. j
. a complete redreds of the evil. -

The provisions in the eighth and eleventh sections of thc act declare
“that nothing therein shall be construed or perm1tted to operate so as to’
_“interfere with subsisting treaties with forelgn nations ; and such provision

is necessarily to be applied to other sections, masmuch as the act of the
Congress cannot -abrogate the obligations of 4 subsisting treaty. The
collectors at. the various ports are thus left in. the first instance o
compare the law with the strpulat1ons of the varibus subsisting treatiés
with foreigh nations, and determine the question as to the rate of duty
.on the part1cular article imported, or whether it should be free of duty.
'If the collector éxacts too high a duty, then the Sectetary of the Treasury
is invoked to revise the.act of the collector. Various complaints on this
. subject of the conflict of the ‘dct of 1842 with subsisting treaties have
- been made;.and as often as the Secretary of the. Treasury has decided
“upon the complamts of the diplomatic agénts of foreign’nations, other
questions have arisen, ‘as perplexing. - It 18 respectfully suggested, that
‘the better mode of leg1slat1on would be for the' Congress to “consider the
st1pulat10ns of subs1st1ng treaties,” and ‘make tlie lette1 of -the "act- of
"Congress conform "to the- obhoatmns of the treaUes, so that the collectors -
shall have-a plain rule of conduct prescribed in the letter of the statute,
1nstead of. leavmg to the’ collectors the respons1bll1ty of modrfymg the :

e g 4
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statute by the superior-obligations and; faith of thetreaties. ‘Past factsand
+  examples teach the importance of such modlﬁcatlon of the statute, and
- will assist in making the reform. ‘

- Ttis recommended that the duties on wines. be chancred from spec1ﬁc‘

to ad valorem dutles, so as to avoid any. dlfﬁculty Wthh may grow -out’

7 of a treaty with oné nation, that no other or higher duties shall ‘be. im-

;posed ‘upon goods -or merchandise - of the: growth or, produce of that:

. nation, than are or shall be’ 1mposed upon’ hke artlcles, the growth or. -

‘produce of any other foreign nation; and that the exemption from duty

of tea and coffee, when 1mp0rted in vessels of the United States” from

" places of their growth or' production, be modified, so ‘as to avoid: the

~ difficulty growing out of the stipulation; by treaty, that 1o 6ther or- higher

duties shall be: char ged or collected in . the ports of the United -Stites -

\ ‘upon articles 1mp01ted in the vessels .of the contracting foreign mation,

\ than are or shatl'be charged and collected uponrhke artlcles 1mported in

-vessels of -the Unitéd States. . - R :
Taxation is an evil; but ncces:.arrly to be endured to the extent. fit and

proper for-the' support of ‘Government, prudently and: ‘ecopomnically-ad- .

ministered. -Justice, and the obligation of ‘duty arising out of the trusts-.

confided to the Congless by, the COI’lStltuthl’l of the. Umted States, dic- :

" tate that taxation shall be made to bear fairly and: equallyson all-classes

and’on all ¢itizens, in pioportion to.their property, means, and ablhty to
. pay, as neally as human laws can- accompllsh . .
The: ‘power delegated to the Concness by the Constltunon, to “lay and"
collect taxes, duties; 1mposts, and excises, to pay:the debts and: prov1de :
for the common' defence- and general welfare of ‘the United States,” is a
high trust limited to”the uses so expressly”declared.” It is'granted in
trust for all; not for the use of 4 part only ;.to. be exermsed by general .
laws, not by partial laws; discreetly, for the proper purposes .and to |
. discharge the duties 1mposed by the Constltutlon 1tself o, arbltrauly
and to an illimitable exterit. '

s So'long as the Congress shall keep- wrthm the conﬁnes of 1a1smg reve-

‘ nue necessary for the support ‘of Government, to' maintain the public

. credit and p10v1dc for the common:: -defence and " creneral Welfare, the
accidental --encouragement -and protection. .of. - domestlc -manufactures
arising out of the mode of levying such necessary revenue by dutiés on”

¢ imports must be deeried’ 11ghtfu1 as an. 1nev1table attendant upon the‘

i exercise'of the delegated power. .

\ ° . Toweduce the 1atés of duties to the' standard of the necessar y revenue
is. a task riot without some-difficulties. * The probability:of ‘a deficiency:
of revenue is to be.most ¢arefully avoided ;. on the other-hand, a large
surplus above the proper wants of the Govemment should . be av01ded
The deslderatum 15'the happy medn- between. those extremes.

With a séale of duties adapted to the sam 6f révenue- necessary . and,

. ‘proper to-supply. the wants.ot, the Government;’ eCOnomlcally adminis-
tered, with prudent and moderdte ‘disciiminations ranging ‘within the’
lowest and highest dcgrecs ‘of- dut1es which 1ok ‘to revenue; and are

adapted to raise the suip necéssary ‘and propery it may bé expécted that -

- the moderate and discreet of .all partiés would ‘be ‘contént; that such a

system, adopted for the, futu1e pollcy of the Unlted States, and stead-
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fastly pursued, is best calculated to heal’ the dlscontents and plomote the
general prosperity and happmess.’

The stability of the Union, the natlonal We'thh and strength and the
. general welfare, will be best plomoted by - such action on the part of the
Federal Government, in exercising the. power of taxatioii, as will leave

~ all that is not necessary t6 supply the wants of the General Government,
itself to the people themselves, and the State’ governinients and the Fed-
“eral Government to revolve in their 1espect1ve appropriate sphetes.

The eyes of the world are tutned to the United States of “Ainerica,.
‘watching the effects which the novelrpolitical institution- for the govern-

" ment of “the Union. shall have upon the public and private prospenty
~dand happlness The glorlous success which has hitherto attended the -
.experiment should inspire sentiments of virtuous zeal and patriotism to
continue its success and. grandeur, by Ppractising and inculeating those

¢ habits: and dispositions,, ‘and- that spuit of - amity,’ muatual deferenee,
“concession, and complomlse, in which the Constitution i§ founded, so’
that the Umon mav bé perfected-and cemented, and the stablhty of the *

L Constltutron and its blessings be rendered perpetual:’.. -

‘" “The receipts and expendltures for the hscal year, endlnn June 30

, 1844, were the followmg

',‘ Lo e Recezpts (m(l Meaws s L ,\ <
Florn the custorns : -'. . .f- R I SR .$26 183 570 94
- From sales of pubhc lands, . c:oeovu toiiiiaieiie: 2 059,939 80 -
¢ From mlscellaneous SOUICES a5 b e meismtanion caluuiUr 261,007 94

T1easu1y notes and loans. unde1 act of March 3d; 1843 "1,8"7'7,.181',35'

i Total of’ 1ece1pts..; i RN L . 30, 381 700 03
Add balance In Tleasuly July lst, 1843 ; 10, 434 50’7.‘.45‘5
T Total of meanis. ous i i 40, 816,207 .58
“The expendltules duuug the same hscal year amounted : —_
tothe sum0f.....».~.,..vv...»..~.._-_. ..... '.;...:.._‘.'.;.\... 32958827 94

Leavmg a balanoe in the Tlcasuly on the 1st of July, S
1844, of seven million eight hufidred. and “fifty-seven -
thousand three ‘hundred and Seventy-nme dollarb and - ’
: sucty-four COMES .ot e i N S A, $7 857 3’79 64

As erl appear 1h detarl by the accompanymg statement C.

The estimated 1ece1pts and expendrtures for the ﬁscaI year endmg
June 30 1845, are as follows : :
. . Recezpts, mz S
From customs-= - R SRR ‘

1st quarter, by ; actual fetiifns of the collectors ...... $10 873,718 04

For 2d, 8d, and 4th quarters; as estlrnated ...... . 21 071,300 00
Total from customs.:. . ~- .- .".’- it 31 945, ,018 04
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From sales of pubhc lands. Ceteseeneeee ceeaal . $2, 139,856 891,
F rom mlscellaneous and 1nc1dental sou1ces. S L0120 ,000 00
Total of1ece1pts.-- el ' e ieeildiii.... 34,204,874 793

Add balatnce in the. Tleasury on the Ist.of July, 1844 7,857, 379 64

, Total means, as est1mated to the sum of forty-two m11- : T
lion sixty-two. thousand-two "hufdred: and ﬁfty-four e
‘ dolhrs and fifty-seven cents ... . ;.-,;‘..,,. ried e e $42 062, 254 57

'(.,

- Y .
Expendztures
The expendltul es, actual’ and estlm'Lted for the ﬁscal SN
" year commencing July 1 1844 and endlng on June 30 . :
1845 are, viz: R LN
The actual expendltures f01 the first quurter endmg the s e T
30th of September, 18444 including the" payment “of ', . "
- $81,404 62 for interest on the public. debt, which had .
‘become payable ; also, $234,600 of "the loan of -1841, -
redeemable January 1st; 18455 and also $322,584 61
\ for principal and 1nterest of Treasury notes, redeémed; - - -
- ‘amounted to the sum (per exhibit D)of . $7,233,844. 42 oo
The estimated expenditures for the public-” - . S '
service during the other three quarters,
from the 1st- of October,. 1844, to 30th .
June, 1845, are as follows, viz: .
For civil List, foremn 1ntercourse, and ris- - . MR
 cellaneous  purposes; .. iow. v iolo. 4,802; 586 L7

Lo

o

Army proper. .........;i oo 4,669, 516 90. " .
Fortifications, ordnance, and armmg mili-~ - R

112, &Ce e o et ,}...;;._"._-Al 817; 659 00<| S
Indian depa,ltment ...... . Laerel 21,984, 596 06

Pensions under #cts 4th- July, 1836, July Cret
7, 1838, 23d -August, 1842, and 3d - )

March 1843, theradditional, sum of. - .- 775 251 66 i
For interest on public debt and. Treasury . - o,
notes, after deducting those redeemed. 9‘97 954 40: P

For redemptlon of “the loan of 1841, July -

- 21—redeemable 1st January, 1845.% .. 5,438, 376 88 :

For Treasury notes whith are yet-out- "~ . - s
standing, and payable when presented. 1, 909 55% 17 o

For -old. funded and unfunded debt; Mis- .- ¥ - =~ %
sissippi stock, and’ Treasury notes 1ssued AR
- during the war of 1812. .. ... "L, ‘. . 210 886°57.
For naval estathhment. .”‘.t . 5 5 129,199 26
I Total of estlmated expendltures. .“, ’ '.5"'; " »7. -t 35 019 431 06

Leavmo in the Treasury on the lst July, in the year
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1845, an estlmated balance of seven million forty-two
thousand elght hundred’ and twenty-three dollars and . . .
fifty-one:cents . .. L. iLuLll oL oLl - o e $7,042,823- 51 -
Of this balance so estlmated thls sum will not be required . -+ . -

~ for actual expenditure durmg the fiscal: year ending

30th June, 1845; but will be requned for ‘the fiscal

.“year ending’ 30th June, 1846, viz: of the 01v11 mlscel- C ]
larieous, and mlhtary. i fezeeees R ‘1,462,105 92

This would lea,ve an estlmated ‘balance to e in-  the
.. Treasury on ‘the 1st July, 1845, of eight milljon five
hundred_and four thousand nine hundred and twenty- " .
nine - dollars and: f01ty ~three cents. .. ._..i.. .0 "_. <., 8,504,929 43

. But this. baldnce is subject to be. decreased bv such additiona] appro-'
4 ’prlatlons as'thé’ Congless shall ;make, to be e*{pended during the fiscal
" year ending.30th June, 1845; and to be altéred by the sums Wwhich may
.ot be presented for payment of the old funded and unfunded debt, old
Treéasury notés and other _Treasury notes, and Mississipp1 stock. '

The estimated . réceipts, medns, and expenditures for the fiscal year
' commencing 1st-July, 1845 and endmg J une 30th m the jear 1846 are

- as; follows viz: ) - _ )

.

. L , ' Recezpls

From’ the cistoms for the four quarters:'. RN KR $oO 030, 309 00
_From the sales. of "the. public lands. ... liolnes .. 2,010,000 00
- From mlscellaneous and \contmoent sources..}; ..... ... 120,000 00

"%, Total of 1fex'»er.it1é‘f; T 32,1605 302 00

CH Add estimated balance to: be 1 the Treasuly on the 1st
July,. 1845 mcludma the une‘(pended sum as’ bef01e

stated B -.\,.-...,.--....-...»-.-,-_- 8504 929 43
Total of means. for the service of the ’ﬁscal yeal endlng e
30th June, 1846 ... ._; S T O 665 231 43
. f LT Expendzlm 5.

: Expendltmesldumg the year endmg 30th" June, 1846; as
.estimated. at the several Depal toents of State,’ Tleas-
.. ury, Navy, and War, viz:. [ - . : :
The balances of former - appropuatlons
~which will* be 1equ1red to be e\pended ‘
, Cinthis year: . ... 0. feama il L ~$1,462, 105 92 ,
- Pelmanent and indefinite approprlatlons. 2,083,794 72
: Speelﬁc approp1 1atlons asked for this: year :24,647, 884 18

-,,m‘ B

1
’

Total of estlmated e\pend1tures. ._v."'»?. .“-'._": Gl e 98, 193 784 s2

"That sum is° composed of the following part1culars
For éivil list; forewn 1ntelcourse, and mis- '
cellaneous : v wsa ianial Deana e ...$4944083 93
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For Army plope1, &c...,....---..\....7.$3,648 308 43 B
For fmuﬁmuons, o1dn’mee, arming m1h- e ST .
8, 806G e n bl L. 4845736 75
2,397,000 007 - .
2,086,154.65 * .0

For pensmns- RNy
For Indian-depar tment

For naval est1bhshment . 34
T01 mterest on. pubhc debt 72
' ‘8;2'"" r

Wh_lch ‘sum of e‘<pend1tu1e deductediﬁom he, total of
means before “stated, gives' an: estimate, .-balance of
. twelve milliohs.four hundred and: seventy- ]
four hundred and f01ty-sv< dollars ‘and- SlXt
to be in the TrcaSury on the ﬁ1 st day

' .N‘ote —mThe sum of %0 000, and’mterest, ons account. of the debt assumed for the.sevexal cmes
in the  District of Columbla, 1§ lncluded in the aforecromg sum- f01 éivik hsL and" 1
expenditures, . . 0. : RO s ; «
This cstlmated bftlance is hable to be mmeased by the curtaﬂment
of such of the s 1pplopr1attons ‘asked by, the estimatés. as Congress may
not -deem fit' to authorize by- appropriating the money, and by such
portions of the ‘old funded: debt, unfunded- debt, old. I‘reasury notes, ard:
these of the late issues, and of Mississippi stock, which maynot be pre- .1
sented .for payment, But shall be outstinding o the Tst July, 1846, It .-
is. liable to'bé diminishéd by sueh :),pplopuettlons' as the Congress shall. -
" makeé for expendltuleq during’ ‘the fiscal, years énding on.the 30th J une,
1845 and 18486, respectlvely, beyond thé es ateés before stated. "
5 Cornpaung the estimates made. for the service in the fiscal year end-
ing 30th June, 1846, with the est'rhate; for- the, fiscal - “year ending ‘30th
June, 1845, the estinates of the Wear’ ’Department exceed those for 1845 @
by the sum’ of .$1,916,443 105 those 'of the. Nayy Department for 1846
exceed those for. 1845fby $517 649.. 12-—the excesses: con301ntly amount
to the sum-of $2,434,092 22: :Comparing- those estitriates: for the fiscal .
year ending June:30, 1846, W1th the -actual: dppropridtions, made. by
Congress for those, Dcpartrnents for the fiscal year ending™30th- June,_
1845 the estlnntes for.the War Dcpartment exceed thoseappropriations -
by the sum -of .$5,286,329-16; "thé estimates- of the . Navy Depaltment
exceed those approp1 iations by the sum of $3 559 192 01 these excesses
united ‘amourt to the sum of> $8,845,5621 -17..."" i
In estimating the receipts to be: C\pectedtflom’ the customs under the .
act of 1842, the Secretary of: the Treasuryihas. .endeavored to ascertain .
the probable amount:of goods. and- nferchandise tobe unported asneces- |
sary for the con;umptton of the - ‘eXisting and-jncredsing populitlon of
the United States, and the prebable proportlon of goods not paying ‘and -
those paying duties. Lo that end- he: resorted not only to the Tetirns:
from the: custom—houscs sifce the passage of the act of 1842 but also to
_ the.consumption as-it progrcsbcd from the year 1820 down. to' the " year
1842, noting the averaged Importations ahd;-consdmptions. annually
during ‘the respectlve penods from, 30th September, 1820, to30th Sep-
tember, 1824 ; for the four years from 1824 to 1828 for the four- years -
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from 182810 1832 ; and for the tén ye'Lrs from 1832. to 1842. " Those
periods mark the respectrve alterdtions in: the rates of duty - He like-
‘wise noted the averaged sums per yéar; durmg those respective periods,
of 0oods 1mported free of .duty; those: payirg: di t].es, and the avelaged

» exportauon of' goods paying -and: ‘those not:paying. duity 5 likewise the

. -averaged anrual sum. for drawbacks, allowances 10 - ﬁshmfr vesscls,
- bountiés, for exportauons of: sa,lted fish; and ¢ p_enses “of. collocuon ,
-, It appears that the revenue yielded: from the- importations under the
actiof 1842; for : the nine months from : 30th September, 1842, to;30th

- .June, 1843, ‘averaged dpon’the godds. p‘a‘yino dity . was equrvalent to a
duty ‘ad valorem of $37. 8414 10 tipon'every #100 ;. for.the wholé year,
‘from30th* September, 1Q4=2 0 30th'Scptember, 1843 theavera, ged duty
“wis equrvalent to:a net’ revenue of- $35 05 '1-2 upon-every. SBIOO m value
of goods paying duty ;, that for’the Jimportations from- 30th-June, 1843,
‘to- 30th June 844 the net. tevenue- received -into. the Iroasury was

-equivalent’fo ‘a’ ~duty. of: $33 85 9-10 -upon the $100 of 'goods paying
- duty;. that; fom 30th. Sepfember, 1843, to 30th Sepiember; 1844, the
‘net revenue received. into-the Tleasury wag equlvalent to.an.dad valorem

~duty-on goods it ported paymcr;‘c ty;of. $31, 26’ 8-10 upon the $100.

B m. the various rates. of duties™upon: the -different , deschptlons of
‘~art1c1es, whereof ) re qpecnﬁc, others: ad: Valorem, ranging from
twenty .to . of Thundred and - 16 two hundred per”cent: ad valorem, it
follows that the, dveraged duty per .centim-ad valorem ‘in ‘each year
'depcnds upor; the respectlve descrrptlons ‘of articles paying higher or

~ lower duties; du ing. the year, and the;'-proportrons of each and $0 the

varlous Tates:

' In compiti  goods: payin
‘»_:from duty, the’ aggregate value of both; con
~a, given populatlon imder the act: of 8
. cannot, be:so’sa sfactorlly esti)
" “rate of duty on Sorie-articles,
- in¢reases:the proporuon -of free’
,"artrcles payrnr7 duty, ‘to which' éf
a, is"béen an’ auxﬂlary ' E
In estitnatihd the révenue to be: 63 pected ot fthe customs for the
‘thiee: quarters of the current ﬁscal _year, and the foul qualtors ‘of the
fiscal-year. endlng 30tk J une, 1846, ‘the ;probablé ¢ consumption of foreign
articles required by the. éxjsting - populatlon of . the; United ‘States, com-
-pared with th consumption- and ‘population-at former perlods and under
former:laws, the dctual ¢peration-of the.act of’ 1842, and the supplies of
‘domesuo manuf'tctures, have all‘beén ta'en it view, towether Wlth the
~ sumof-the value' of exports ‘of articles of *domestic. produots The
. result of the. estrmates 1§ .$ubn 1tted 1o the,Conoress of the United: States
with great respcct, and w1 due conﬁd’ ce.m then comomed 1nfor1na-
tion and-deli atlon
‘An 1ndub1t able. ,conclusmn as’ to the sum of revenue hereafter to be
;1ece1ved up: to 30th June, 18486, cannot be asseverated Presumptlon
must be mdulged . Fiom. the past-eolirse and ‘process. used, a violent

dut and;'goods oxempted
ed may be-estimated, for
ut, "the proportions of each
“The past everits show that a high
, admltted free of duty,
and dec1 eases the proporuon of

[N

¢
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presumptlon arises as to. the future. Tune ‘and’ e*(perlence alone can”
'substltute fact in the place of that wlnch is now: but argument. -

It is ot probable that, for the seven ensuing: quarters, the averaged
sum of revenue-per quarter, will fall, below the average ofthe last four
‘quarters.. The value of importations is not inordinate for the i increased
_and increaging. popglatmn, when .compared w1th ~other years" of ‘pros-"
perity and the then existing population. The" country i is 1ecove11ng\from
the diseased slate of the. cucularmg medlum, ‘and- the. depress1on ‘of
‘commerce and’ mdustry caused theloby, the exports of . dome' c'pro-

"custom—houses, (m ‘whlclv the"
United States for’ forelgn Smte ‘Al
cate-a healthful,;prosperous: condition,’
to supply- therselves with the Acomfour ,
and countues, and dfford’ncr a Ground

gleat plopomon to the value of 1hos
exemptions from duty the;inéqus
the repective. classessof ! consume1s
‘ c11c1e of arucles charged \v1t-

ury can be mado to“beal more
these indirect jtaxes.
the list of articles admltte 56", '
of the people will .be “énlarged; thete
decreased, -and - the necess'Lrvssu'
raised. Therefore -the Seciets
recommends to. the cons1 '

ing appeuel tools, and 1mplement
\ and books of a proiessmnalxealhncr,_:‘. é
-sons, anlvmrr lin the Umted S ,

"l.lOIlO Wlth such pel—
such, t. for sale, oF
Lhls or he1 '

famll -
t'1s respectfully ) 1
nage of any shlp or vessel, as diré
tlon -of duties .on 1mp01ts-an_
“(Laws:, Tk S vol! 8, cl;a]) 128, ‘ ‘96
amended. as to- requne that the F: -fd-pi of -t ;
meastired, that the breadth thereof. be measured at every pelpendlcular A
foor at the broadest. pait above:the ngin-w ales, that ‘averdge of the
breadth bema, dej and then that the length and bleadth as averacred and -
depthas measured, be multiplied, with the deduction 4 dlrected by that
act. 'This chaiige- has become. 1mpo"‘ 1ant,_because, i ‘modern : times, -
models of ships. and vessels have been so- altered as that the mensura-

. O . Y
\ N .
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1844.7 SECRETARY OF THE TREASURY. 673

tion directed by that act does not approximate to-the true tonnage, but
makes it appear far less than the truth. By such short mensuration, our
ships’ papers are brought into suspicion and discredit in foreign ports,
the duties in our ports are lessened, and our toanage and. navigation
appear untruly to have declined gleatl !

* The seventh section of the act of 17th June, 1844, “making appro-
priations for the civil and diplomatic expenses of Government for the
fiscal year ending 30th June, 1845, and for other purposes,” enacts that
the number of inspectors, gaugers, measurers, or mar kers, In any custom-
house, shall net be increased beyond the number then in service. That .
restriction, evidently intended for economy, has turned out the reverse.
The allowance to inspectors of three dollars per day whilst actually
employed in aid of the customs, sinks into littleness when compared
with the sum of duties evaded by smuggling, and with the delays in
discharging cargoes. The pressing demands for additional 1spectors,
to guard certain points used by smugglers, and for assisting in taken
charge of vessels m the busy season, urged by collectors at some of the
ports, could not be granted because of that prohibition. The repeal of
that section, so far as'it relates to the inspectors of the customs, 1s most
respectfully recommended.

The accompanying statement A shows the debt of the United States
as it existed on the 1st July, in the year 1844.

The statement B shows the debt as it existed on the 1st December,
1844, ‘

The statement C shows the receipts and expenditures during the fiscal
year commencing 1st July, 1843, and ending on the 30th June, 1844;
leaving a balance in the Treasury on the 1st July, 1844, of $7,857,379 64.

The statement D shows the receipts and expenditures during, the
first quarter of the fiscal year, commencing July 1, 1844, and ending
September 30, 1844. The receipts from customs during that quarter,

-$10,873,718 04; from the sales.of public lands, $434,902 04; from mis-
cellaneous and incidental sources, $27,889 16: total of receipts during
that quarter, $11,336,4569 24. The expenditures during that quarter
were $7,233,844 42.

Statement E shows the articles imported during the nine months ending .
June 30, 1843, the duties on which exceeded thirty-five per cent. on
the wholesale market value of such articles.

tatement F shows the value of the imports and exports during the
year ending June 30, 1844. Imports free of duty, $24,766,082; those:
*charged with duty, $83,668,620: total, $108,434,702. Exports of do-
mestic ploduce, $100,183,497 ; of foreign merchandlse, $10,944,781 : total
of exports $111,128,278. Gross revenue from customs $29,137,060 60;
net revenue from customs paid into the Treasmy, $26,183,570 94:
difference, $2,953,489 66. ,

Statement G shows the purchases of certificates of stock to the sum :
of $5629,950, in anticipation of the redemption thereof on the 1st of
January, 1845; by which a saving of $4,011 07 was effected by such

~ anticipated redemptlon
Statement H shows the new depositories of the Treasury which have
Vor. 1v.—43,

N -
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been selected by my predecessor and. myself since his report of Decem-
ber 6, 1343.
None of the former depositories have been -changed; but new ones
have been added to the former, whose services have been retained. In
- making the additions, these motives operated: to accommodate the
offieers and agents employed in paying out the public money according
to @ppropriations, s well as those entitled ‘to receive; to ‘prevent over-
grown accumulations in particular banks, begettlng ‘temptations to
" 1mordinate discounts-and issues of bank-notes, and bank credits, producing
speculations, overtrading *&c.; to diffuse the benefits of the public
deposites, and thereby ‘obtain greater security for the public money,
until disbursed ‘according to the appropriations.

Messrs. Corcoran & Riggs, - bankers, doing business in Washlngton,
District of Columbia, and also in New York, were selected-as deposito-
ries, they giving security by pledge of stocks to the full amount of the
moneys deposited, and they were instiucted-to purchase for the-Govern-
ment -certificatés of stock 1n anticipation of the redemption on-the 1st
January, 1845, provided a saving to the Government of a part of the
interest which would be due on the 1stJ anuary, 1845, could be effected,
which proportion of interest was fixed in their instructions. Mr. Dodge,
of Georgetown, District of Columbia, was also made a depository, he
giving security by pledge of certificates of stock to the-full amount of
the sum déposited.

No depository has paid, or been required to pay, anything for those
deposites. They are ‘bound to pay when and where required, and to
transfer the funds to any part of the United States, free of charge to the
Government.

The purchase of the banking house for merly -owned by the president,
directors, and company of the “Bank of the United States, has been com-
pleted, and the' custom-house “at ‘Philidelphia-is now Tocted in that
building. The agents of the bank agreed to take, in part of that purchase,
the old custom-house and grounds thereto appuartenant. The agents:and
trustees of the bank -are willing to take the sum ‘which was allowed for
the old custom-house and grounds (viz: fifty thousand dellars)instead -
thereof. . It has been suggested that it would be ‘advantageous to the
interests of the Government to retain the old custom-house, and pay the
sum of fifty thousand dollars; that it is needful for a store-house:for-the
customs, and also for other public purposes. But'this is submitted most
respectfully to the.judgment of the Congress, with this remark-—that if
it-be desired.to retain that property, the dems1on of the Congress should
be made at the earliest convenient day.

My predecessor in office (the Hon.J. C. Spencer) engaged Mr. Gordon
to collate and. print in ene volume all the laws relating to the Treasury
Department, and the matters under the superintendence of this-Depart-
ment, with a special agreement that Mr.- Gordon ‘should take the: risk of
an appropriation’ by’ Congress to pay the price of five hundred copies, or
thereabouts. Mr. Gordon has printed the book, and delivered a few
«copies as specimens of the execution, and is desirous to deliver the num-
ber; but the undersigned did not think fit, as no appropriation had been

N
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made, to take the copies.proposed. ' The work is useful, and especially
for the officers of the customs. It is submitted most respectfully to the.
consideration of the Congress whether or not they will make an appro-
priation for that object. !

The report of Professor A. D. Bache, superintendent of the surveys
of the coast, contains a collection of facts and information for the benefit
of navigation, worthy to' be- communicated to the world.  The appro-
priations for continuing the surveys. of the coasts are respectfully recom-
mended.

In concluding this report, the SecretaIy of the Treasury will remark
that the proposed review and modifications of the act imposing . duties
on 1mports are presented to the con51derat10n of the Congress, not with
a view to action during the present session, but to awalken aftention and
inquiry, and to lead the way towards ehcmng all the information neces-
sary for such matured leglslatlon as the 1rnportant principles and interests
involved seem to require.

‘Sudden changes aie no more desuable in the political than in the natural
atmosphere. But circumstances render changes in public policy and -
legislation as wholesome in the political world as the changes of the
seasons are in the natural world,

All which matters are submitted with due deference and the most

profound respect to the Congress of the United States.
GEO. M BIBB Secremry qf the Treasury

TREASURY DEPARTMENT,
December 16, 1844.
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Smtement Qf the Debt of the United States, July 1, 1844.

returned from the late loan offices. .. ......._.

. Outstanding certificates and interest to the 31st of De-

cember, 1798, of the (old) unfunded debt......

. Treasury notes issued dwing the late war......_..

Certificates of Mississippi SUOCK. <o

. Debts of the corporate cities of the District of Colum-

bia, assumed by the United States, viz:

~Of the city of Washmgton_ T $840.000 00

Alexandria .. .. .. 210,000 00
Georgetown . .. .. 210,000 00

B e

. Loans, viz:

Under the act of 21st J uly, 1841, re~

deemable January 1,1845. .. ... --5,672,976° 88
Under the act of I5th April, 1842

redeemable January 1, 1863. .. .8,343,386 03
Under the act of 3d March, 1843,

redeemable July 1, 1853.......7,004,231 35

. Outstanding Treasury notes, viz:

Of the several issues under acts -

passed prior to' 3d July, 1843.... 950,807 3%
Of notes 1ssued and paid out under

the act of 3d July, 1843.......1,305, 400 00

. Of the (old) funded debt, being unclaimed principal and interest

$178,034 84 .
24,214 29

4,317 44
4,320 09 .

1,260,000 00/

21,021,094 26

— 2,256,207 31

D ST

$24,748,188 23

TrEASURY DEPARTMENT,

Rece1sTER's OFFICE, November 30, 1844.

T. L. SMITH, Register.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



11844.] SECRETARY OF THE TREASURY.

!

s

- B.

677

Statement of the Debt of the United States, December 1, 1844.

1. Of the (old) funded debt, being unclaimed principal and interest

returned from the late loan offices. . ... ... ...

2. Outstanding certificates and interest to the 31st of

December, 1798, of the (old) unfunded debt. . ..
3. Treasury notes issued during the late war. ........
4. Certificates.of Mississippi stock. . ... .. ... ...
5. Debts of the corporate cities of the District of Colum-

) bia, assumed by the United States, viz:
Of the city of Washington...... $840,000 00
Alexandria.. ... .. 210,000 00

Georgetown . .. .. 210,000 00

-6. Loans; viz:
Under the act of 21st July, 1841,
redeemable January 1, 1845. ... 5,143,026 88
Under the act of 15th April, 1842,
redeemable January 1, 1863. ... 8,343,886 08
Under the act of 3d March, 1843, ‘
redeemable July 1, 1853 .. .. ... 7,004,231 35

9. Outstanding Treasury notes, viz:
Of the several issues under the acts
passed prior to the 3d of July,1843 626,063 17
~Of notes 1ssued under the act of 3d

July, 1848, .. coeeeeeenao.. . 1;286,650 00 - ,
, PP 1,912,713 17

$156,174 51

92,003 56
4317 44
4,320 09

1,260,000 00

20,491,144 26

$23,850,673 03

TREASURY DEPARTMENT,
REeeisTER’s OFFICE, November 30, 1844.

T. L. SMITH,. Register.-
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c. |
Statement-of Dutves, Revenues; and Public Expenditures, during the fiscal year

ending June 30, 1844, ag'reeably to the warrants wssued, excluswe of trust
funds and the badance i the Treasury July 1y 1843 '

The receipts into thé Treasury durmg the Raeat yéar endmg |
- the 30th June, 1844, were a5 follows:
, From ‘customs— .. e
Diring the quarfef énding’ Septembe1 30, 184 $6;132,272 09
Duting the quarter ending December 31; 184 3,881,993 47
During the quarter endihg Mdrch_ 31, 1844 " 7,675,366 40
o During the quarter ending June 30; 1844... wiesiesss| 8,493,938 Y8
: 426,183,570 94
From, salesofpubhclands.»‘...............‘..“.“;'. B 1 2,059,939 80
From miscellaneous and incidentsl sources. ... ..+ - 261,007 94
Total receipts, éxtlusive of loans and Ttessuiy noles. - 28,504,518 68

" Avails of Trezisilry notes issued under the act of March 3,1843} 1,806,950 00
Avails of loan of March 3, 1843...:veevevrvecroonsessnnes 70,231 351 . ..
’ Co S g 14877,181 35

, T 1 | 30,381,700 03
Balance in the Treasury July 15 1843, i w2 sive : t 105434,507 55

Totalmeans.................‘......_....... vebes - $40,816,207 58

The expenditures for the fiscal yedr ending June 30,1844,
exclusive of trust funds, WEIE, VIZieseesronsvsnoneosonnns

CIVIL LIST.
856,874 84

Legislature co.ovviiennnn .
Executive.coovwasiia 840,752 92
Judiciary..ooeeeovenens . 550,477 18
Governments in the Terrrtorles of the Umted States cevenens 10],736 04
Surveyorsand theirclérks..<1: . . D : 51,451 28
‘Officers of the Mint-and branches . ievieeeiviveeeeomencee. 47,100 00
-Commissioner of the Public Buildings ..o..vvoeiivuann..., 2,000 00
Secretary to sign patents for public lands......eovvvennnoen ) - 1,500 00

\ TT0tal iVl liStes s s ve ceeveerreseemmesesensnans - $2,451,892 26
FOREIGN INTERCOURSE. . '

Salaries of MINISIEIS e o« » v eova'sssbnivinereeemmensomannan] 69,566 06]
Salaries of Secretaries of Legatlon e teiieriieinsen o] 13,246 00

Salaries of Chargés d ’Affaires.......... N 46,813 36
Salary ‘of Minister Resident 1o Tirkey...ocoveeneenaeians 3,000 00
Outfits of Ministers and Chargés d*Affaires .. oovevueeiasd | 9,000 00
Salary of dragoman to Turkey, and contingencies....i..... 1,850 00
Contingent expenses of all the missions abroad............. 26,327 72|
Contingent expenses of foreign intercourse...oeeeoveveusn.. 26,064 67
Expenses of forwarding the mails, &c., between Chagres and
Panama...ooeeemmeeseens LT 250 00
Commissioner at the Sandwich Tslands. . ....... [N 850 00
~ Salary of the consul at London............ Ceecerasennrnns 2,000 00
Relief and protection of American seamen.....e.uvuuveenn. 81,853 74
Clerk hire, office rent, &c., to American consul London. e 2,800 00
Intercourse with Barbary Powers. [ . PO 6,394 24 |
French seamen killed or wounded at Toulon, cvevneveerenn. 1,000 00
“ Interpreters, guards, &c., at the consulates in Turkish domin- | . )
ions..... 3,000 00
Payments under the 9th article of treaty with Spam PERTOIN 1,273 00
. Total foreign intercourse. voceecssseveossscssss - | $295,288 79
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N 2
C-——Contlnued
MISCELLANEOUS.
Survey of public lands...oovsinoriiiiiriiiineeien | $122,388 62
Support and maintenance of.light-houses. . MR '302,481- 25 o
¥ Marine hospital establishment.......o.. treenenel 65,741 72
N Public buildings, &c., in Washmgton 46,146 03
; Furniture for Presxdent s-house...oesus 549 .63 |.
: Support and maintenance of the pem,lent_lary 12,500 00
’ SiKth CENSUS.. ¢t ietneetserterrnrerrrsssosnnceissrmensesl| 92349
Patent fund.. .. eeevens.. ceseass . .39,353.28
Distribution of the sales. of: pubhc lands. B T § 15,301 09.
Payment to Maine and Massachusetts for expenses incurred
in protecting the heretofore disputed territory. on the north- |
eastern frontier of the United States. ccovvevvu voneseonan 206,934 79
Building custom-houses and warehouses...coveveniiocaans M 96,395 66
Survey of the coast of the United States..c.veveensrirrennns 95,000 00
Mint establishment. . .. 78,875. 00 ;
Relief of sundry.individuals....... 138,704 67 | ]
Miscellaneous claims unprovided for.. sl . 5,358: 46
Surveying and ‘marking the nontheastern boundax:y. ceerases | 28,500 00 .
Three per cent. fund to State.of Missouri......... ceerenas P 6,616 60
Three.per cent. fund to State Of I1iNOIS. v s ceveaseeenrnnnnen|. . 30,576. 60
Five per.cent. fund to State of Michigan, ........ . 827 84
Two per cent. fund to State of Alabama...oeveeseons s 103,384 77
Two per.cent. fund to State of MissisSippi...cueseenennss 710 65
Relief of the several corporate cities of the. District of Columbla 124,260 92
Debentures and other charges.. Creeeibeae et T 277,327 04
Additional compensation to collectors &c . 17,779 58 |
Duties refunded under protest;. . 452,898 18
Payment of horses, &c.,lost . .vveeannvn.. 11315 2
Repayment for.lands erroneously soldee.oouiinniinin.. 18,358 82
Refunding purchase money for land sold in the Greensburg
district, Liouisiana.. ceoeseeeereneieennnes veenes ceaen 98,746 86
Auxiliary watch for the city ofWashmgton. Ceeeieeeaeiana. 6,490 74
Expenses incident to the issue of Treasury notes...:...ve.. 2,000 00 ‘
Expenses incident t010ans, .. covveeiivetinivesintiian, 2,300 00
Testing the capacity and usefulness of the system of electro- :
magietic telegraph ...... Ceceaseseiesaes 17,500 CO,
Results and account of the Explormg E‘{pedmon ........... ’ 30,000 00 |
Preserving the botanical and horticultural specimens brought | .
home by the Exploring Expedition............... vesess ) 1,200 00
Preparing indices to the manuscript papers of Washmgton 1,108 00 {
Information respecting foreign commerce.. Ceeveeesanan. 3,000 00
Registers for ships and vessels. .ooevivuvininiiivinnn. 2,000 00
Clerk to commissioners, and expenses mcurred by collector of )
New York in relation to goods destroyed by fire.. . 7,005 99.1
Removal of the statue of Washington. ... . . 2 500 00|
Payment of hooks ordered by Congress.. . 5,444 76
All other items of a miscellaneous nature..... . P e 5,553 21
Total miscellaneous....ouieveeineronyootaen. - $2,484,565 47
UNDER DIRECTION OF THE WAR DEPARTMENT .
ATINY PIODET o0ty yrvvsnansnnnrnennnnsgrosssegsssnenssnsn 3,053,204 531
Military Academy 123,195 27}
I‘ortlﬁcatlons and other wor 705,980 44
610,827 43 | .
263,629 51
Surveys. ceenae 55,210 56
Pensions. . ;.. . 2,013, 072 63
Indian dep_a_n tm . ..| 1,021,500 18
Claims of the State of Vzrglma .................. Ceerees .. 18,404 78
Arming and equipping the militia....ecovvviiinniiinn. e 176,941 37
Payments to militia and volunteers of States and Telrltorles 174,819 62
Relief of individuals, and miscellaneous. .. .. cverssneernsons 14,440 91
‘Total under the direction of the War Department. . - $8,231,317 23

o
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. Interest on loans of 1841, 1842 and 1843

C PeNnSIONS veeee vt ioiencoiosnnin

REPORTS OF THE
C—Continued.

[1844..

_UNDER DIRECTION OF THE NAVY DEPARTMENT.

Pay and subsistence, including medicines, &e..
Increase, repairs, armaments, “and equlpments

rene

Contingent e\penses ..................... Ceeeeeeine ceee
Navy-yards . . B e
Navyhospltalsand asylum
Magazines .. P

Reltef of mdmduals, and mxscellaneous. eeeraen eeeereaa .
o) T

Marine COrps. .vveeeeninnecereinanesonnns

| $4,145,087 35

1,315,727 54
540,326 76
141,010 75

15,212 00 |

780 01
« 18,512 00

16,834 43 |
303,499: 81 |

[Total under the direction of the Navy Department,.
PUBLIC DEBT.
Paying the old public debt. .

Redemption of Treasury notes.

Interest on Treasury notes. ..o ieieiovanneeernnnmeeen,

46,077 75

1,222,857 03

11,118,828 42
611,010 34

Total PUBLic-debt.. v vevveserrnsnenereneasaranns

Total expenditures. ...

Balance in the Treasury July 1, 1844.......... NV

$6,496,990 65 |

12,998,773 54

[ 32,958,827 94

$7:857,379 641

TREASURY DEPARTMENT, -

ReeisTER’S OFFICE, Novcmber 15, 1844..
L. SMITH, Reguster..

.\,T

D.

Statement of Duties, Revenues, and Public Ezpendztures, for the first quarter
 of the fiscal year, from July 1 to September 30; 1844, agreeably to the war-

" rants wssued, exclusive of trust funds.

RECEIPTS.

From customs o+« v.e e e

csere e

D R N L R I S ey

From sales ofpubllc lands L P EPSPORPI

From miscellaneous and mcldental sources N

EXPENDITURES.

€ivil, miscellaneous, and forexgn 1ntercourse

A:my proper .
Fortifications, ordnance almmfr mllma, &c .
Indian department. . B

Naval establxshment

Interest, &c., public debte s nnnn.s e i
Redempuon of part of loan of 1841.............. e
Redemption of Treasury notes, and interest ovdievinioniion

P Y
R R

secresssancen

$10,873;718 047}
434,902 04.f,
27,839 16|

$11,336,459 24-}

$1,411,052 05-}
1,245,682 75. |

200 627 24 .
- 907,968 76

923,717 50 |
1,906,206 89 |
81,404 62 |
934,600 00 |
322,584 61 |

$7,233,844 42 |

- TrEASURY DEPARTMENT,

RecIisTER’S OFFICE, Novembm 15, 1844
T. L. SMI'lH Regzster.
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E.—Statement exhibiting the articles imported during the nine months ending on the 80th June, 1843, the duty on which exceeded
35 per cent. on the average wholesale market value of such articles.
[ . @ o . m e 3w
©et ey SEEe &8 .1 28 L2
5 32 2| PLSE | Fas| 2E | =3
|3 S| 5 | 838|457 2 | s
S & s 53 3 5882 |588 o S| 2 @
ARTICLES. £ 3 =5 E < E‘f—f "2‘: S Yo = NCE
g 2 23 £ | 2858 |g&2| sd8 | zEE -
a3 = a < & < < =)
Twist, yarn, and thread, costing less than 60 cts. pr. 1b. . .Ibs. 20,868 $4,335| 15 cts. perlb. | $3,130 283-10 pr.ct.| $1,226| $8,691 | 36 per cent.
Treble 1ngrain carpeting..eoeviveiviiieeeceseane. yds. 1,606 1,190 | 65 cts. per yd. 1,044 do. 336 2,570 | 40 do.
‘Wi nes in casks, not specified. ... .eeovveeivinee. L galls, 9,284 2,845 | 25 cts. pr. gal. 2,321 “do. 805} 5,971 38 do.
Brandy...ooecveiiiiinn. ceerenieas teeenseaaesneengalls g 191,832 106,261 $1 - do. 191,832 do. 30,073 | 328,172 58 do.
Spirits from grain........ e e .galls. [ 259,129 | 121,547 | 75 do. 194,346 do. 34,397 | 350,290 | 55 do.
‘¢ from other materials... e «o..galls. 135,399 32,095 | 75 do. 101,548 do. 9,082 142,725| 71 do.
Sugar, brown........... eeseiierete e, ..lbs. 169,534,331 |2,426,011 | 2} cts. per Ib. 11,738,358 do. | 686,561 |4,850,930 | 35 4-5 do.
¢¢ loaf and otherrefined. ... N | N 699,090 -41,279| 6  .do. . 41,9457 . do. 11,681 94,905 | 44 do.
¢ candy...... et eciuesetioaesaneessinanns “o..dbsop 0 3,919 L, 339 6 do 235 do 96 670 } 351-3 do
¢ syrup of SUgar-Cane ........... Cereeeeenerenenn lbs. 3,685 57| 2% do. 92 do. 16 165 55 7-10 do
Fruits, dates. ..o oieieiinniiienne, N | N 21,504 286 1 do. 215 do. 80|, 5811 37 do.
¢ raisins in DoXes, &C..viivrriiiaroroaaarns Ibs. | 7,083,013 | 276,164| 3  do. 212,490 do. 78,155 | 566,809 | 37 1-2 do.
‘¢ other raisins........ e Ceveeas eeevsoabs. ] 1,393,848| 38,694 2  do. - 27,876 do. 10,950 [ 77,520 | 359-10 do.
Spices, black pepper.....oiien., cedieeriesaecaao.oabs.| 1,473,727} 56,664 5  do. 73,686 do.. 16,036 | 146,386 | 50 do.
“  red pepper.....eie... S P PR | 1R 15,115 1,426 | 10 do. 1,511 do. 403 3,340 | 45 do.
¢ pimento.....d.u... teseaeinsenens creviceessadbs. | 1,054,414 47,4411 5 do. 52,720 do. 13,4251 113,586 | 46 do.
Cheese........ ceeeiseens Cevesranee ceveae ...dbs>f 30,033 38501 9 do. 2,703 do. 1,089 7,642 | 35 3-10 do.
Beef and pork..... P cereearieereeneeseaaoadbs [ 359,801 5,984 2 do. | 7,196 do. 1,693 | “14,873] 481-3 do.
Sulphate of barytes........ ens Ceeeserereasonns Ibs. 186,191 2,154 13 do. 2,792 do. T 609 5,555 | 50 do.
‘Whiting and Paris white. ... .- . .Ibs. 44,580 3041 1 do. 445| ~ do. 86 835 41 2-5 do.
Litharge. . ...... Ceeeene raeen ceeae crreees Ibs. | 260 - 131 4 do. 10 do. 3 26| 38 1-2 do.
" Sugar of lead. . e e vvvuvviiniannan. Cereeereeraeas .. .lbs. 10,936 4971 4 do. 437 do. . 140 1,074 | 40 do.
Cordage, tarred, and cables. s vesuveacseeoons ceereesdbs. 381,012 26,570 | 5 do. 19,050 do. 7,519 53,139 | 354-5 do.
6 untarred. .. .....0... e sestenesiinannas .. bs. 224,527 5,798 | 4% do. 10,103 do. 1,640 17,541 | 57 1-2 do.
f untarred yarm.......eee.... eeaeae veee.albs, 34,116 1,028| 6  do. 2,047 do. 290 3,365 60 4-5 do.
Cut-glass, one third the height or length thereof. .. .. ...lbs.. 1,846 500°| 25 do. 461 do. 141 1,102 | 41 4-5 do.
£ above one third and not above one half...... Ibs. 4,297 805 35 do. 1,504 do. 2238 2,5371 59 1-5 do.
€ one half height or length, and exceeding. . ... .lbs. 8,507 2,932|1 45 do. - 3,828 do. . 830 7,590 | 50 1-5 do.
Plain glass, moulded or pressed tumblers. v ovveuee... . lbs. 19,268 1,959 | 10 do. 1,926 do. | 554 4,439 | 43 1-3 do.
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Plam glass, moulded or pressed, stoppered, &t rrnnnnulbs, |, 21,632 [ $2,630 10 cts. per Ib. | $2,163 [283-10pr.ct.| §744{ $5,537 | 39 percent.
Cylmder wmdow glass, not above 10 by 12 inches. .. .sq. ft. 48,785 1,612} 2} cts. prsq. fi. 1,219 do. 456 3,287 | 37 do.
¥ not above 14 by 10 inches. .. .sq. ft. 21,540 757 3% do. 753 do. 2141 . 1,724’1 43 4-5 do.
o i “  not above 16 by 11 inches. . . .sq. ft 32,760 1,156 {. 4 do. 1,310 do. 327 2,793 { 46 4-5 do. -
¢ € ¢ not above 18 by 12 inches. .. .sq. ft. 55,254 2,187 5 do. 2,762 do. 619 5,568 1 49 3-5 do.
[ & ¢ above 18 by 12 inches....... sq. ft. 181,520 6,571 6 do. 10,891 | . do. 1,859 19,321 | 56 1-3 do.
Crown window glass, not above 8 by 10 inches..... .sq. ft. 450 18| 34 do. 15 do.’ 5 381 40 do.
“ ¢ not above 16 by 11 inches..,...sq. ft. 1,500 59| 7 do.. 105 do. 16 -180 | 58 1-3 do.
6 ¢ “  notabove 18 by 12 inehes. .. ..sq. ft. 5,680 233 10 do. 568 1 do, 66 867 | 651-2 do.
Demuohns,&c exceeding 4 gallon arid not above 3 galls. . No. 112 34 ( 30 cts. each 33 do. 9 - 76| 432-5 do.
‘ exceeding 3 gallons......iveuviess..No. 2,013 610 | 50 do. 1,006 do. 172 1,788 { 56 do.
Lead, old and scrap. .o..veveneinannns veeeweiasecoas Ibs. 12,979 190 | 14 cts. per Ib. 194 do. 53 4371 44 1-3 do.
Iron;-spikes, cut or wrought. v . 6,247 @7 0. 187 do. 66 480 | 39 do.
¢ chain ca.bles and parts. . 775,320 24,196 L do. 19,383 do.. 6,847 50,426 | 38 1-5 de.
“ chains, other than cables...... 108,939 4,662 4 do. 4,357 do. 1,319 10,338 | 42 do.
‘ .steam, gas, or waler tubes or Pipes....ceqsiennn. lbs, 39,400 2,710 5  do. 1,970 do. 766 5,446 | 36 do.
€. rod or square, as brasiers’..... verebae .. .Ibs. 378,415 11,005 1 do. 9,460 do. 3,114 23,579 | 40 do.
¢ hoop.-. . Cevees ..Ibs.| 103,662 1,884 23 do. 2,591 do. 535 5,010 51 7-10 do. |
LA o T- S vesCWL, 77,461 48,2511 45 cts. prewt.| - 34,857 do. 13,655 96,763 | 36 do.
¢ bar, manufactured by rollmg ce e erenaeeanan .oCWt. 315,157 511,282 $1.25 do. 393,946 do. 144,692 11,049,920 | 37 1-2 do.
Paper, medium, demy, and foolscap [ | 1N 11,458 1,767 | 15 cts. per Ib. 1,718 do. 500 3,985 1 43 do.
Coke or culm...... eses st aneeneseans teieseeasessbush, 1,800 69| 5 cts. pr bush. 90 do, 19 178 | 50 do.
B 11 L RPN oV 1 1 1,701 106 20  do. 340 do, 30 476 {71 do.

TREASURY DEPaARTMENT,

REGISTER'S OFFICE, December 3,.1844."

T. L. SMITH, Register.
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1844.] SECRETARY OF THE TREASURY. " 683
F.

A staiement ezhibiting the value of Imports and Ezports during the year
ending June 30, 1844, '

YALUE- OF IMPORTS, L VALUE OF EXPORTS.

Period. _ -
Freeof [ v "1 a5 | Domestic’ | Foreign

) d-uty' ) Dutiable. Total. produce,&e.|merchandise.| Total.

3d quairter, 1843 [§4,883, 256 $19, 615,316 424,498,582 (14,381,803 | $3,412,194 [$17,79,997

4th guarter; 1843 |.5,760, 097 14,366,860 | 20,126,957 | 19,210,159 2,363,048 | 21,573,207

1st quarter, 1844 | 5,568, 953 25,324,984 | 30,893,937 | 25,403,473 | - 2,101,600 | 27,505,073

24 quaiter, 1844 8 553 766 24 361 460 32,915,226 | 41,188,062 | 3,067,939 | 44,256,001
Tota-l. vis e aie 24,766, 0b2. 83 668 620 108,434,702 (100,183,497 | 10,944,781 {111,128,278

Gross duties which aceriied during the year énding June 30, 1844.......... $29,137,060 60
Paymetits into the Treasury from customs during the same time. o vvuvv oo 26,183,570 94

TrEASURY DEPARTMENT,
REGISTER s OFFICE, December 3, 1844,
T. L. SMITH, Regzstcr

G.

Statement of the gain on the purchase of the Stock of 1841, wn anticipation of
us redemption on the Lst-of January, 1845.

Amount of certificates purchased......... . .$529,950 00 _
The interest which would ‘have accrued there- -
on to the 31st of December, 1844, inclusive,

AMOUNES £0 .« oo v ce e e e e ceeccncncnnenens 10,795 75
' $540,745 75

Amount of certificates purchased as above... 529,950 00

The premium paid thereon amounted to.... 3,103 38 - '
And the interest, paid up to the days the pur-
chases were made, t0 .« vee oo ce e ennnn- 3,681 30
¢ ——— 536, ’734 68
Gain........... S s $4,011 07

TreEASURY DEPARTMENT,
RecisTER’s Orrice, November 29, 1844,

T. L. SMITH, Register.
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S 684 . REPORTS OF THE SECRETARY, &ec. [1844.
‘ .

. H-I

Deposite Banks selected since last anmual report from this Department.

Bank of Burlington......... .. .Burlington, Vermont.

Farmers and Mechanics’ Bank. . . Burlington, Vermont.

City Bank._....... ... ...... New Haven, Connecticut.

Mechanics and Farmers’ Bank. . . Albany, New York.

American Exchange Bank ...... New York city.

Bank of Middletown..._ ....... Middletown, Pennsylvania.

Bank of Washington. .......... Washington, District of Columbia.
. Patriotic Bank ... ............. Washington, District of Columbia.

Bank of Potomac........... ... Alexandria, District of Columbia.

Farmers’ Bank of Virginia_.. ... Richmond, Virginia.

Corcoran & Riggs . ............ Washington, District of Columbla

Planters’ Bank of Georgia ...... -Savannah, Georgla.

Fireman’s Insurance Company. . Cleveland ‘Ohio. .

Francis Dodge ................ Georgetown, District of Columbia

END OF VOLUME IV.

-
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A
Alexandria city, the debt of, assumed by the Fedéral GOVEINmMEDt. . . «e v vesesrnaesn.. 178,
213, 352, 357, 358, 371 385, 483, 504, 630, 651
Allowances—see Fishing Vessels. -
Appeal; thie right of, to the Supreme Court should be allowed in casesmvolung an amount
ofduty........., L T T N R T 7
Appropriations, detalled estimates of FOT 18380+ o vt veneivneinsnntnssnmennamnnis 123 124
for 1840, e v vuevevsinncoeeneninennenassn...208, 299
for 1841......,.... ......'.»...............‘\.‘390, 391,
Appropriations, in aggregate and detail, made for 1837, e e 1B 0 158
made in 1839......0ii0iiieviiniena....299 to 334
made in 1840, ..00uiivniiierinmass. 391 to 424
Approprmtlons, in aggregaie and detal] made by former acts of Congress—

[

fortheservxce0f1838 Cedaenaiecrmesaanersatansasssnsse 123, 158
for the service of 1839...0.uuievinaass cerdteeiiniiieeiiisnaean. 181
for the service of 1840... AN 298, 334

for the ervice of 1841....uueven. . ;
existing, required for 1837 and former years, to be expended in 1838 .. 123,
159 to 170
éxisting, required for 1839 and former years, to be expended in 1840. . ...298,
: 335 t0 346
' 'éxisting, required for 1840 and former years, to be expended in 1841. .. .. 390
125 10 436
" suggestions in 1838 that prudence requires a reduction in the annual...... 186
which will probably be carried to the surplus fund in 1837.....123, 159 to 170
: in 1839.....298, 335 to 346
T © in 1840.....390, 425 to 436
o exnstmg, not required for 1837, proposed fo be applied to 1838. 123,159 to 170
1839, proposed to beapplied to 1840.-.298, 335 to 346
o " 1840, proposed to beapplied to 1841..390, 425 to 436
" views'in 1837 in regaxd to the difficdlty in paying the, and on the 1ssue of

""" T TTeASUrY NOLES. + v oreevevsveresensononssnnss cerseans
a réduction in the, for the year 1840 recommended, to prevent 1 deﬁcrt .. 234
" estimated amount of new, In 1841 ..ccviuiiiiiaiiinniien.. eeseeess 358

the outstanding and unexpended in 1837, charged on the Treasury....... 3
the outstanding, unsatisfied at the end of the year 1837, estimated........ 91
" " the'outstanding, unsatisfied at theend of the year 1838, explanauons as to 8
. theveoeereiiiineanns cesieseerssairieeasnees 180
o the ‘amount of, estimated t6 bé uncalled for at the end of the year 1839 .
the estinated, to be dncalled for at the end of 1840....0uiseeieninrns
the amount of ilie, fof "1837, to be applied to the service of 1838, w1thout
TeapPrOPriation. s o vo vevvnvrns s R TR R Y S PP eeese 91
the amount of the, for 1838 apphcable t0 the service of 1839............ . 180
thié amount of the, for 1839, which will be applied to the service of 1840,
Without FeAPPIOPTIAtION. s ot vrvereviresnonrerasosines . 235
the amount of the, for 1840, which will be applied to the service of 1841,
i wnhoutreapproprmuon....s.‘..u.......;.........u..a........... 358
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636 INDEX.

Appropuanons, the balance of, outstanding on the lstofJanuary and 4th of March, 1841. . 448
a lessening of the, for the service of 1841, recommended as a means to pre-
serve a balance in the Treasury...c..coeeeiueiioreneinenceneeess 361
beyond the estimates, views in 1837 in regard to the indefinite {and the

outstanding. .. ... .. B T NS P SN (1)
to pay the debt of the Dlsmct of Columbiato Holland.veevveviunannns .. 91
Army —Estimates, appropriations, and expenditures on account of the—see leztary
Service.
Acttorneys, United States, circular to, in 1837 Cersressesiscttesetrsrssecneersrnecosss 0

B.

_ Balance in the Treasury 1st January, 1836, including trust fundsS..vesvoeneocesvosnies 88
) 1st January, 1837, cccvveveeniiionncecnnaasa.l, 89,175, 605, 627

30th June, 1837.. Cetereesaeenannae Ceeeeratsreesnaans , 441
1st January, 1838......;. 90 91, 176 178, 256 627
1st January, 1839..cccvovencencsn .175, 178 231 255, 256, 371, 629
1st January, 1840.......... seeessnsesesnsel3bl, 371, 372, 437, 627 -

lstJanuary,'1841.... 438 461, 462,. 605
4th of March, 1841.... oo rseesns .438, 439 441, 486
st of January, 1842, cvveviiiiaiiiiiiniinoson ...........485, 598

1st of January, 1843, . eieeineiennnn .487, 599
1st of July, 1843....c0vut..n teesresessaraseseansessdI8, 600, 678
Ist of October, 1843.. . vt ieerimenentescconeossnscrance .601
Istof July, 1844 ..o viviieriniiiiiniininnnn. eeaas 667, 673, 680

nominal and actual at the end of each year from 1837 to 1843..626, 627
on the 31st December, 1836, excluswe of trust funds and outstand-
Ing warrants. ..cooeeecinlann Cieeeens ....................627
Balances in the Treasury, views in 1837 in regard to the e eerese st oaneie e 91
views in 1838 on the policy of avoiding' large . ceee 184
\ N unavailable. c.iivieiiievoriesecrioncaoinns , 372, 599
Balances estimated to be in the Treasury on 31st December, 1838, and v1ews in regazd to..93, 98
on the1st Jaguary, 1839 PO ¥ T 178
on the 31st December, 1839............180, 232, 234
on the 31st December, 1840.......,,...234, 255, 352
on the'31st December, 1841, .00 0 e se. +.:357, 358
N ’ * onthe30thJune, 1843..cevvureronnn, 8
: on the 30th June, 1844, .,...
‘on’the 1st July, 1845... .
on the 1st July, 1846........ .
Balances of public money due by the late deposit banks, December 12, 1834. cesernaneae 229
) due the'United States—see Banks—see Bank United States—see
‘Bonds.
of piblic money subject to draft, 4th-March, T841. e e e evievvnnansiernnsos 449, 452
Balances, of appropriation outstanding on the 1st of January and 4th of March 1841 oo 448
Bank caprtal, discount and issues, a cause of the financial embarrassment i in 1836—’7 o 030
Bank notes, not. receivable in payment of duties, &cC..ovvveevinviiinrisiiiony e 43 47
circular from thé Treasur Department in - 1789, with regard to the recelpt for
duties and transm1sswn%ymallo ...... trecssteversianes
"Treasury circular in 1790, in regard to the bearing of the collectlon law upon
-the receivability of, for publlc QUES, s e v meedenesansesisianassannns ..
the circtlation of, in 1837..0....c0unens Lesessiesuonne weeeo 103
, : the conveniences of, when equivalent 10 specie.:cvseseeisrssnsssiseccesss. 106
the effect of the curtallment of ‘the issues ,of, in bringing about a resumptior
of .specie payments. .. .. eerasenes tesesererarcmnastemonnssnesasvaass 190
act of. Congress of July'5, 1838, in relatlon to. ceeessrseiens i i
the excluston of small, from ciroulation advocated in 183 .
Bank of the Unitéd States, the. amount of ‘the bonds due by.the,.....
.concerning the restriction on the sale of the bonds of the,ov... 182
the creatlon of a, recommended in 1841, .o vevevsrenresenss. 447
bonds of the, outstanding and falhng due to the Treasury in 1837,
1838, 1839 1840, and 1841, .40ty enaesn os
receipt into the Tneasury from the bonds d
in"1837... .

CABAY et aer i en saeienan
‘the condmon of the, in-1837. and 1838

in'1816 did not prevent revulsnoné in trade and ﬁnancral ‘embar-
1assments.............................................. 368
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Bank of the Umted States, views in 1841, in favor of- a, as a: ﬁsca] agent -of the Govern-
MENE 1 esvvvvononaesns e s e aseeeessensenve s os 45, 446
Banking, its convemences, advantages to trade, &c e P
free,thepreferablesystemof........... B ... 369
Banking institutions, a reform-in, suggested to the States in 1838 vvenvonrvmmiennesner, 191

views in 1839 in regard to the condition of, generally, ‘arid the kind
of money receivable for public dues. ... oo ceenaresee s 249

Banks, the deposit, views in 1837 in regard to the condmon of, and to a settlement with
the former deposite.eesoeeetivermeceonneorion AP PR b P (124

letter to the Executives of the States, with the postscrlpt as 10 the return of the
transfers in case of the nonpayment of the deposits by the....ovevnnuen... 51

Treasury circular to the deposit, dlscontmumg those which had ceased to pay
speeie- for-thelr NOtes, vov it aectmreeeem e voreersneennsrsniessctecesases DD

list'of the deposn, discontinued under the act of .Tune, 1836 [ ceene 37

of depos1t, list of, retained under the act of .June, 1836..ccneweesoesrenans 58

collectors of the customs and receivers of the Eubhc moneys made deposltarles in
case of a suspension of specie paymentg by the..vvvuiivniindeniiiinne... 59

“views in 1837 on the,circulation and ability of the, to resume specle payments...103, 105
the-deposits of Government funds unavailable for the service of 1838......... ,,]77, 178
the deposit, including the United States Bank and branches, the number and amount

-of warrants drawn on the, in the year 1834.. eeees [P 1 |
comparative condition of the, in certain partlculars, .in November, 1836, and .in
arch, May, July, and August, 1837, cee et vunviie s eivnenennmnsaves 64
state of the accounts of the former and present, w1th the Treasurer of the Umted ¢
StALES . e et e s tr et e atiians cesresseses B0
statement of the condition of the former, on the 15th of August 1837 ..... ceeens .70
Treasury c1rcular of July 3, 1837, to the former, urging: the resumpuon of specie
IPAYMIENIS s eveeriu e vy 86
views in 1837 in regard to the avallablhty of the balance of Government funds in
the coffers of the. ..oeveviieiiiiiiiionuiiiniiin. cecesssertresasaee 91
recommendatlon in 1837, that the notes of local specle-payln ,only, be received for 9
lands . vveiviniiiiimesrimneieii. cerereeve s Ceteeeiranaeanas 5
views in, 1837 in revard to the, and the safekeepmg of the pubhc moneys........ 102
comparatlve statement of the condition of all the, in the United States, on and.near
the 1st of January, 1836, 1st .Tanuary, 1837, and since the suspenslon ‘of . specie

PAYMENES ¢ vevverennnnnnns Ceeerartabanees 172
comparative condition of the, i in fifteen States, efore and since the suspensxon of

'SPECIe PAYMENTS. ¢ 0 veve s v esniesunesnes feseesrenarraanaas cevesessaseiees 173
the further credit extended to the, and the ultimate and ready settlement by the, &e.. 97
views in 1838, in relation to the resumption of specie payments by the....... .188, 191
comparative statements of the conditipn of the,in the different divisions of the Union,

according to returns dated nearest January 1 1837, and January 1, 1838. ....218, 222
views in 1839 in regard to the, in connectlon with the safekeepmg of the pubhc

CINONEYS.eeeesoreanns T A Serheenenteetesianetaranasiessenseese 24D
the use of .the public money by the, for dlscounts unprofitable. v veranenaon.. . 192
concerming the system of ‘special deposits with thessmnsennn. veeen. 193

deposit, statement of the condition of the, on or near the 1st of November, 1838 &ec... .225
losses by the deposit, in 1834, small compared with those of 1837........0uvuve.. 194
hst of general depostt, and, the amount 1n cash subject to-draft,.in accordance to
.returns received to Ist December, 1838. c0ueiisuiereniiiiimmetsnmmonevmoesns. 224
list "of ‘the late deposit, in which special deposits have been made, &c = and the
:amount of ‘special deposits subject to draft, 1st December, 1838. . cre... 228
statement of balances due the United - States, 10th November, 1834 from banks
formerly depositories of the public money, with the credits to ‘which they. are
entitled for payments since that date, &c....ooovveeiennnns ves s sannonse.229
list -of former deposit, which suspended specie payments, and gave bonds 1o the
United States, under the act of 16th 'October, 1837, and the amount of balances

due'by them on said bonds on 3d December, 1838, &cCevevevenininaen. ... . 230
statement in 1839 of public moneys to the credrt of Treasurer-of the United States
-in‘the two general deposit. .« owosns Cevaees weeasrrnanaaass 346
statement of the condition of the deposlt, to the 20th November, 1839. sesesesneas 347
estimated-payments into the T easury in. 1840 out of the moneys due by the former
deposit. v, vvuns
avaxlgble funds in- the deposrt, 1n 1841 B T T .
‘balances of the deposits with the, prior- to “the. suspensron in. 1837 cceeenees.. 451, 454

amount of special deposits with the......ooiioiiniinaiiiiiene.. .. 451, 454
debts due by the, in 1837 to 1841, inclusive..... ... .
lists of .general and special deposn, F 0 T O O PP IY 1235
Tist of deposit, in 18441 .se e ueetomeeimmierasiummestsassseiiecnneiaasaes 683
in the District of Columbia, concermng the 1esumptlon of specie payments by the.. 21
insolvent, Government funds in the, unavailable...coviveiviseeanes....91, 177, 178
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Beaver cloth, the prices of, 1n1842..... sieaes ceieresesentiessaiiainsse 508
Beef, cattle,- hldes, &e., exported annually from the Umted States, from 1790 to 1838
inclusive, the value of. o vve e vireriisromereneiennnns . 287

statement of the ivalue of, exported annually from the United
States, from 1821 to 1842, inclusive; and of the countries to
which exported. .. v eesenrnenanansnensssness. 645, 646, 647
Bibb, Secretary——see Finances.
Bonds due by the Bank of the United States—see Bank of the United States.

Bonds for duties, concerning the paymentof TS T -
for dutles, considerations in 1837 in regard to the postponement of the payment of... 4
circulars of the Secretary and Solicitor of the Treasury in regard to the postpone-

mentofthepavmentof....t... hienae s s e ettt ecreeosareaanes 33, 36
-memoriel of ‘the New York mexchams, in 1837, to the Presxdent, for the stay of
-the collection of . v v vuriuvnen i donn i, P R R R
memorials-of the Chambers of Commerce of Boston and New Orleans on the same

subject. . vi il [ N ceveeinrans... 40, 41
Tleasury circulars to the Boston CHamber of Commerce and ‘the Collector at New

’ “York, in regard to the kind of money receivable for, &C.eeesurrreonsn. ceeee.d3, 47

rmemorlal of the Chamber of Commezce of New York August 28, 1837 askmg
for a postponement of the paymet of duty bonds............
views in 1837 and 1838 in regard to the extension of the credit on
Bounties and drawbacks, a modlﬁcatlon of|the, recommerided in 1840.. .
on pickled fish exported, payments for, from 1821 to 1842.......... ceseenenes 635
Bullion and specie~~see Imports—see Ezports
Butter, cheese, &c., exported annually from the United States, from-1790 to 1838, mclu-
sive, thevalueof.'................ cevees 287
statement of the value of, exported a.nnually from the Umted States, :
from 1821 to 1842, and ofthe countries to which exported. .645, 646 647

: C.
Calico, imported and American, the prices of 1842 . iiviiiiiiiiiiiiieen e 508
Certificates, without interest, recommendatlon in 1837, that be 1ssued and made receivable
forpublxcdues D NP e ceetese. 25
Clerks, submissions for the appointrent ofnew cessdeiisietisseaiseriieescarsosanas 157
Clerks—see Custom-House. :
Circulars—see Treasury Circulars. :
Civil, diplomatic, and miscellaneous service—
estimates for 1838. . R T RV 2 124 138, 156, 159
estimates for 1839.........._...” P P TPORNS 123 T 1)
estimates for-1840 . .o vvvivineiviooncrocnonaansons ereeiaaes . ..;.....235 299 331

CSUMALES TOT 1841 s s s s e m e s s mmssnsnsnsessusaiosinesmanesons 358, 300, 421 440, 462
SUMALES Or 1842, 4 40 vt ceetteneerorosvsorvennnassasoseasassssesncsasasssanes 486

estimates for 1843........... Cedar e P e 487 601
estimates for 1844-5. .. .. i re e e e e e . ......488 603
estimates for 1845~'6.+...00ue.. eeeeneeraeaea, . 669
appropriations made in 1837..:...... Ceveeneae PN IS T 124, 159
appropriations made'in 1839......... S TN ..............299, 331, 335
appropriations made in 1840...... v, e tiearesretereaatearenane .e0.391, 421, 425
appropuatlonsmadem 1841........ P . .1

expenditures in 1837.-

s L1 T ¥ £
expenditures in 1838.. .

..177 178, 201, 256

expenditures in 1839. ceves .232, 257, 371
expenditures in-1840 . ... 352, 373, 437
expendxtures in 1841. [ N 438, 462, 471
expenditures in 1842 . g ‘. heeerrnesees 486, 492, 620
expenditures in 1843-4............ . teseesrreseecan Cerraeeaeas 600, 623 678
expenditures in 1844-%5... ... Teveinens B Ceerieresareeaas 668, 680
Coast Survey, the progress of the, &c.. Cereaeas et .eie.. 108, 199, 253, 675
Coffee and tea, duty on, recommended. et ab ettt e et a st et e e 09, 616
) - the ?lue «of, imported into -the United States annua]ly, from 1821 ‘to 637

~~~~~~~ BB te ettt it i et it s s e et aaiasnas
Coffee, the value of, imported into the United States from 1790 to 1838 inclusive........ 276
Collection, of dutxes statement of the expense of, annually, from 1821 to 1842.......... . 635

‘Collection law, extract from the report of the Secretary of the Treasury in 1790, touching -
the: bearlng of the, upon the recelvabrhty of bank notes in payment of

dutles. D P : L

- a revision of the, recommended ...... cevsevaiiaiiae.. 199
'Collector at New York, Treasury circulars-to,-in 1837, in regard 'to the specle cucular and
duty-bonds..cuveiirreiienieiiiianin, ceerneenss 33,47

circular from the, in regard to the excesswe supply of forelgn
i -merchandlsem D1 P
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Collector at Baltimore; in 1789, Treasury circular to the, in 1ega1d to the receipt and trans-

mission by mail of bank notes. .- S P 53
Collectors of the Customs, made deposrtanes of the pubhc moneys received by them in

case of suspension of specie payments by the banks........ 59

to. receive Treasury drafts in payment of duties. ceeeenoe. 68

continue to make deposits of public moneys in certain banks 192

concerning the report of the ultimate losses of public moneys by, 194

recommendation of collateral security from, as keepers of the
public moneys, and making any embezzlement of public

money by them a penal o{fence ............... cee...195, 196
Treasury circulars to the, in 1838, in relation to the kind of
currency receivable in payment of public dues......... 215, 217

list of, and of receivers of the public -moneys; having public
.moneys in their hands, on whom drafts have from time to
time been placed, and are iniended to. be continued, for the
sums to the credit of the Treasury; showing, also, the bal-

. . ances in their hands subject to draft, conformable to returns
to December 3, 1838.. . cvevivvecriuceennenene veeee . Q7

Treasury circular of July 14, 1838 to the, ethtmg them not
to use the public moneys for private gain, &cC..ovevvaiiann. 230

a reduction of, recommended in 1840......... erenseaieeees 364
Commissioner of Customs proposed in 1837 and 1838......... Cereae Ceeniens .108 109, 349
Compensation, the, to custom-house clerks.. i vovemevionieremeennn.. . 617
Commerce of the United States, views in 1839 in 1e]at10n to the ceees ... 233
the extent of the—see Imports—see Ea,ports
statistical view of the, from the year 1821 to 1842..... .. 634
¢ Commerce, forelgn, concerning the fluctuations in the Ceveeean [P eeeenee [ . 604
what constitutes legltlmate e e ane st P et eaes erereane cevnass 367
. iConstltumonal currency—see Curr ency.

Cotton, over product of, and reduction of its price, cause of financial embarrassment in
1837, eeviieiennnninnn. veseerdereaaanaaas teeeesaeans v ceee e 28,95
the net profits of, in 1835 and 1836 .0 uiiierienineoiunnisncsscsseasmnesnses 105

_statement of the value of manufactured, lmported annually into the United States
from 1790 t0 1838, inclusive. ..o vvrene i iineietieeersiaecesnstonanes 275

statement of the value of, exported annually from the United States from ]790 to
I838, INCIUSIVE. v v e vt e s eeareensvnirneaosasosoesnnsanaseaneossssvossnssons 285

statements of the value of, exported annually from the United States from 1821 to
1842, and of the countries to which exported. . ..ovuviieiioiiieias 645, 646, 647

Cottons, statements of the kinds and value of, zmported into the United States annually
from 1821 10 1842 . 1 uteveeeniinienneniieierneerrnrssasionossaasasooons . 636
the value of manufactures of, imported for the same periods...:...... ceevenns. 638
Credit, the Govemment, views in 1839 as to some stable means to preserve the........... 243

public; views on the necessity of permanent legislation to preserve the, against the

. contingencies of a fluctuating trade........couviiuens
Q . how preserved, &c., in 1840......... ..
the importance of its maintenance «...............
views in 1844 on the importance of sustaining the public. .

Credit, an excess of, always ends in revulSion.. cov v e ceiimenermeieniieersoiiens .0 367

Crockery ware, the value of, imported into the United States from 1790 to 1838 inclusive. . 276
Currency, views in 1837 in regard -to the constitutional, and the ploper kind of, to be

received in payment of public dues, &c.. . ..21, 98
Treasury circulars to the Boston merchants and collector at New York in regald
. to the kind of, to be received in payment of duties...oowvueunnnn. oeees43, 47
circular in 1789 in regard to the lind of, receivable for dUtieS n s rarnnnnns 53
kind of) in view of the collection law, in 1790 receivable in payment of pubhc dues 54
the, as afforded by the banks....ovvoievessereene ceeereeesesaniaieas 103
views in 1838 on the kind of, received for the public dues, &c ................ . 188
.- Treasury circulars of June 1 and July 6, 1838, to ‘the collectors and receivers,
in relation to the kind of| to be received in payment of public dues....... 215, 217
views_in 1839 on the condition of the bankmg institutions, and the kind of, |
receivable for public dues. ........ .. ceeeseteseraes Geeraricerasens 249
advantages to-the, by the disuse of paper in paymg pubhc dues...ooivennnens 363

Custom-house estabhshment, concerning the, vee et convesesaseartonnsrnsomansnnassas 253
bonds—see Bonds. '
clerks, practice of allowing. compensation out of the revenue where the fees
are madequate, &ec., abolrshed....,..... ........ et seenesscrnsecssas O1T
officers, concerning the restriction on the increase of.. . s .. ceveansas 673
revision of the pay of, recommended in 1837....... ...109, 199
reduction of, recommended in 1840 ...« .vvvanernauesannsessiesss 364
responses of the various, of the United States, to Treasury circular
of November 24, 1842 in regard to the warehouse system. .530 to 595.-

, Vou, 1v.—44,
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Customs, Commissioner of, proposed in 1838 and 1837..% .. coeveerorovseo...108, 199,

Customs, receipts from, estimated for, and ascertained— .
IN 1836100 vasrnnnnneneennns T, U SN

1837, e vre e enanmnnaneenaans i, ceuen e ....2,90,175

1838..... v eeneeeness..92, 176, 178,
1839.... . e 180 231,
1840. . G eee ettt messaiiatasreeone eeetensasas cevaeenaeses.234,351,
1841, v vveiinninenenn Ceteecerrmerasane Ceeeeeas 357 438, 439, 440, 456, 461,
1842...0e0vvvennnn ceveeene Cesermenieatesteennnienesas 442, 456, 463, 485, 620,
............ esrreneesecine .456 487 488 600 623, 667, 678,
18445 0 ieiiiiininnnnn U 11 P L Y
1845761 e vviieiierrenisesaieresatiatentrereiaranaesortraseoarariens N
Customs, receipts from, flom Ist Janualy, 1816, to 31st December, 1836, mclusxve .
from st January, 1S37 to 31st December, 1840. . .
from 1st January, 1837, to 30th September,1843.....0.00ueten
a change of duties recommended in 1841, and an increased revenue ther efrom e
estimate of the amount which will be received from, in the last quarter of 1841,
and each of the two succeeding years, under a modification of the tariff.... ...
views in regard to the receipts from, in 1842........... B R TR L5 A
estimated receipts from—see Estunates :
. D.
Defalcations, repmt in 1838 of the probable losses of the'public funds by receivers and col-
1eCtOrS. v ev v inis s R TR AT
concerning the list of officers reported as standmg on the books of the Treas-
ury, 12th Octoéel 1837, as defaulters.. veesseertearenasonoens .
collateral security from collectors and 1ece1vers “and other deposrtaues, and
attachment of penalty to prevent........c.oueuiennn. RN L
concerning checks and securities and penal enactments against. .i .. .....252,
the losses by individual...... Gt ereevectnnataaaaaoaes ceereereeares.366,
the, by banks, as keepers of the public moneys........c.veenn. IR
convratulatrons in 1843 that there are no, by oﬁ‘icers of the Govemment

—
[va]
=
@
[
'~
.
.

Deﬁclency in the Tneasuly, apprehended. . v u e vuiiseerivietitciieteiiiaiiaien ceen .

apprehended at the close of the year 1840, the amount of. ...
views in 1839 on some permanent safeguards to plevem, &e...
concerning a provident fund to. meet a. cessens
-a modification of the tariff 1ecommended in 1840 to plevent a.
to be provided for in 1842, and views in regard thereto........
440, 462, 463, 464,
. amount of, 31st December, 1842, and views'in reuard theleto 487,
amount of, on the 1st January, 1842......... e, N
probable, at the end of the fiscal year 1843-’4............ ceedae
probable, at the end of the fiscal year 18445, .. vninnn s ces
-the, how supplied. ...cocovviivmaieeii e
views in 1843 as to provisions for meetmg, in the revenue......
Deposrt act of 23d June, 1836, an actto MOGify the. .o viiierererrioiinerninennnnssn,
Deposits, of the public moneys with the banks, views in 1837 and 1838 in regaxd to...10, 17,
letter to the Executives of the States, with the postscript as to the return of 'the
transfers in case of non-payment P N et
Treasury circular discontinuing the, to such banks as had suspended speme pay-
ments. . ..oveiian. ceeens R R R R PPN tereseresisaaih it
unavoidable 91, 177, 1178, 357, 372,
, with the banks, consrden ations in rela.uon to a system of spemal ..... e PN
with the States, in 1837........... v . .
considerations touchmg obstacles in the \vay of transfemng the last instalment
of, to the States........... D

256
371
437
462
603
680
678
669 -
. 459
. 460
. 627
442

466
603

194

195

196
363 .
444

. 445

. 618
3

. 234
243

. 252

. 362,

439,

469
488
598
602
603
605

192
51

627
193

eeee..1, 3,30

views in 1837 in regard to the extent and avallablhty of the, &c.. P 90, 97

unavailable for the Service'of 1838, « e eussrernrrnnnsriesssnmansns N 177,
the Secretary does not-anticipate that there will be any surplus in"the Treasury
1st January, 1839, to deposit under the act of June, 1836............clunls
the obligation to deposrt with the States any surplus, not a debt due the States,
further views in 1839, on the impracticability of makmg available the, and the
legislation of Congress on the subject.......... et teniaereinans
concerning the...... ettt tiaaraenas
the aggre, B.teamountof.............. ........... Ceeeraeiiiiiinetnnans
.(For further information and views in regard to, see Banks—see Publ'w Moneys.)
Deposits, publlc, interest on, from 1837 t0 1841.. . iviineeniiiuiuiiiiiiernciennans
Deposits in the Mmb——-see Min.
Depositories, views.in 1837 on the propriety of appomtmg general. oo cnniiiiiinian
general, under the act of 4th uly, 1840, cveroinim i, 449,
selection of certain, in 1844.. .. vcveteiiiiinonererienioieiiinsiiieimesins
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181

. 184
. 253
627

455,
107

452
674
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Diplomatic service—see Fox eign Intercourse.
Disbursing officers, views in 1840 in.regard 10, €. . v e v vsiierarmosarsieinosorneeass 363
Discounts, the use.of the publrc moneys for, unproﬁtable and injurious to-the banks and -

DOTTOWEES. + v s v vensseamnssenneansnnsnnnnsenens cerenesaes 192
District of Columbia, amount of debts of the cities of the, assumed by the Federal Government 179
payments on the, and remarks in regard to the debt of... .. celeea . 273,
352, 353, 357, 358, 371, 385, 483, 504, 630, 651
Documents, list of, appended to the Secretary’s report in 1837+ s sreennerarn cous 32
Domestic produce and manufacture, value of annual exports of, from 1821 to 1843 1nclus1ve 632
views in 1840 on the exports of, for a series of years.. 355

statement of the value of the annual exports of, from
1821.to 1842.......... veeaecttnmaresrienaisaoes 634

statements of the value of certam articles of exported

~annually from 1821 to 1842, and exhlbltmg the coun-

“tries to which they were exported. ceoen .. 645, 646, 637

value of exports of, in 1844.. teststsaennns 683
exports of, from 1834 to 1840 the value of 15 per cent.

added. covivvernreiriieiiiiiieaan cessnsenes.. 457
statement - of 'he value of, ree\{pox ted annually from

182110 1842...0viuivvnnannns ...631, 632, 645, 646, 647

exports of, from 1790 10 18381 e reranranrenns .285, 287

See Erpcrrts : :

Donations for local objects should be forborne, recommendation in 1838 that.......e0e... 187

Drafts in hands of disbursing officers saleable for specie alone...... Ceeieeiiaes cieesves 363
Drawback paid on foreign merchandise, domestic refined sugar, and domestic distilled

spirits, annually, from 1821 10 1842. 4. . iveenectiiaiieeeeromerossinroiaenns <. 635
Drawback the 1nequa11t1es of the, on sugar and molasses, and necessxty of legal prov1s10ns

10 COTIECL. ¢ vt veneaononerensasoiencaennnn Ceerieasesiiammanearenesseess 442

a retention of a larger percentage of TECOMMENARA .« + v ovrnnornneossns . 611 .
Drawbacks, views in 1840, concerning......... P T teeesseenes .354 360
Dues, the money receivable for—see, Public Duts.

Duues, the amount of, collected anmn]ly—see Revenue—see Recetpts—see Imporis—see

* Public Dues.

the bonds for—see Bonds. :

views in 1837, concerning the extension of credit ON..vvvveveerurniviiiasnaonnss 97
the receipts from, in 1838, and the estimated, for 1839.....cccevetiiiiisinna... 183
how estimated ...... FS T U tesesteietnioien cesaacaseiieionas, 183
under protest, concerning the mode of keeping and repaying.... ... ceveeerneeas. 200
a modified duty of 20 per cent: ad valorem, recommended in 1841 cerereerdiiees,s 442

increase of, recommended in 1841.....couunen.. Ceserteisereetiaattaienans ve.. 469
the decline in the importations in 1842, not autributable to the system of dutles. ... 490
the largest importation under the highest rate of. ...\ ev..s PR R sesee.. 604
any chanfre in the rate of, not likely to improve the revenue,...«.covveeuns’snn.. 609
on'téa and coffee UFZEA. ¢ tor e veieerunnunsecornsessassoiinnssennseans ..609, 616
on tonnage and light money 1ecommended to be applied to hospltal purposes. . 610, 616
transit, on imported merchandise, &c., suggested....... ee e triieesnessaas 611, 616
the amount of, on merchandise from 183710 1843. . n'n. ... ceeriersaaen.. 626
the amount of, collected on foreign merchandise from 1821 to 1842, 0 . 631

amount of, whxch accrued annually }pon imported merchandise, from 1821 to 1842.. 633
statement of the amount of, on merchandise, tonnage, light money, passports, &c.,
annually from 1821 to 1842 inclusive . vue e evvevineenmesncmeneniiersenss. 635
" expense. of collection annually from 1821 to 1842 inclusive. . ovvue. AN 635
statement of, ad valorem and specific, upon manufactures of iron and steel imported
* .~ - into the Umted States annually from 1821 to 1842 Inclusive s ceeoviesvonneesn.. 641
‘ their effect upon importations and the prices of merchandise, &c..vvvevvneniv... 662
the average yield of, &c., under the act Of 1842, v ceveneniirivnnanienonn wesees 671
of articles imported during the nine months endm'7 30th June, 1843, the duty on
which exceeded 35 per cent. on the average wholesale market value of such
articles. coeevevsvconncinans PP 1= |
gross, which accrued in the fiscal year 1844. ... cvevvvinenn. citsereesnces 683
Duty, the value of merchandise imported from 1834 to 1839, both 1nclus1ve, free of, paying
al volorem and paying Spectfic. s veeeesiisrrtretionensissonoeriosiarsensaieses 274
E.
Embarrassments—see Financial. '
Estimates of receipts into the Treasury from alI sources and of all expendlture for all
objects—

Or 183Tee s eenevanennsasssosssossnsarascnns cemreneerenes2, 3,90
£Or 1838 4 v eveereneannnnnnrmaneens 92 93, 123, 124, 176, 177, 178

for1839...................... ...... cesstevesssimennaneeaaaes..180,181, 231 232
for1840.............................._.................234,'235,298,299,351, 352
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Estimates of receipts into the Treasury from all sources and of all -expendityre for alf -

objects— Continued.
for 1841.....;... . eese004357, 358, 390, 391, 439, 440, 456, 462
P RN .442, 463, 485, 486, 598

for 1842. ....

for 1843. oo . . ....,.........487, 599

for 1843-"4... . . . . . .487, 488, 600, 601

for 1844-"5. v e vuronrvnnens O U 602, 667, 668

for 1845-6. . . 66%

explanatory remalks in 1837 on the f01 1838 e beesietesnsenssesenes 99 lOl 123 124
explanations in 1838 of the, for 183‘) and suggesuons on the mode of meet.mg flactuations

' in them....... ceerenens Ceeesusersesaaneseetiaeine cevsrersmrieaeaan cereeeeeans 182

of1839,onaneconomlcalbams......_.... .e PO vecrteredneves 185

views in 1839 in regard to the estimates ofxecelpts for 1840 B T U 235, 236
explanations in 1839 of the estimates as to the expenditures “and of some further reduc-

N tons in them. .. oovuiiiviiiinio. e aeesersaeaenan L T vee0. 237
views in 1840, in regard to the, for 1841. S T TP ... ..356, 357
explanatlons in 1841, of the, for 1842. vees . .463, 487 358, 359, 390, 442
views in 1842 of the estimate of 1843...c.... . o, eeanans Ceeeieeere e ceneena.. 488
views in 1843 of the estimates of 1844—-’5 rerecensaees teetrteersecenasevesass 603
views in 1844 of the estimates of 1845-'6. ... ...... teseeesessesarorarann teeeneeen 670
of appropriations, in aggregate ¢ and detail, for 1838 Ceeegieeaeaeeeeeans 123, 124
of appropriations for 1840. B cederreneaneoneseess 235, 298, 209
of appropriations for 1841. . c.vvvvrrovrviusvereesennens werrreserseseasss 358, 390, 391

statements under the act of May 1, 1820, accompanymv the annual.... .......159, 335, 425
\ of the duties on tlie average value of imports, from the 30th of September, 1834 to- 1840
INCLUSIVE & v e vvevemesnamesessnesnnnsns Ceeasevesereissenassssraciasnassssernsees 498
Ewing, Thomas, Secretary of the Tr easury—see Fmrmces )
Exchanges, domestic and foreign, views in 1838 on the good. condition of the.........190, 19%
Expendnures of the Government for all objects, estimated f01 and ascertained, in ag regate
and in detail, in— .

1836...... U S PP PP - .

1837 :'2, 90, 109, 175
1838 cue e vveeernnnaeeninns R s 93, 177, 178, 201, 256
1839, uunnnnn. s s e tees .. .180, 181, 232, 957, 371
1840, . e . .....235, 352,373, 437
1841 vt ...358 438, 439, 440, 448, 462, 471, 599
1,34%‘ ........... 463, 486, 492, 599, 620
1843,

487 599, 623
. .48, 600, 601, 667, 678
ceeees 603 668, 680
1845-%. ,...., e e saia et st e e R Y 134
Expenditures, views in 1837 in regard t0 the esumates of, for 1838, cuuvevvunnanuasnns 94 101
and revenue for 1837, further explanatlon as to the effect upon them by laws
passedat the specml session in 1837, .. .rusupesnccnens cevecnees 96
prediction in 1837 thm on certain conmwencles the, can be 1educed to
$17d000 ,000, and views why former predlutlonb of reduction were not real- 0
L7 T eeseveinasaas 101
viewsin 1838 in regard 10 the fluctuations in the. . . . , 182 184,185
views in 1838 on a reduction of the annual to meet the diminished revenue
_apprehended in consequence of the gladual reductions in the tariff, .. .185, 187
views in 1839 why the expenditures in 1840 will be less.than those of the
previous year, and why they should not be more than $18,000,000.. 8 . 237,
238, 959
general views in 1839 in regard to the causes of i increasein the., . qeeeeeu.. 239
considerations in 1839 as to some permanent safeguard under fluctuations in
receipts and. .cowsvsssrenrnannan ,».,.,,..,-,.............._......,242 252
proposmonforaleducuon of...... ceseveraaneaas 252
general views in 1840 in regard to, and f01 a 1educt10n of the ctesseeises. 366
exceeded the revenue, and how, and the necessity of early regulauon to pre-

vent a further AUZMENtAtion. « covversrnes os o441, 442

A . excess of, ovér revenues, in 1842 I veses 599
T vnews m 1843 1in recrald to a diminutjon of the........ ves sersesey 605
views in 1844 agamst eX{ravagance in......... Cebereeeneaias ... 662

average rate of, for certain years, exclusive of the pubhc debt.........ene. 605
exclusive of trust fands, loans, and Treasury notes, from 1816 t0 1836, and
from 1st Januyary, 1837, 10 30th December, 1840, . +utvsenneiesen .459, 460
average annual expenditures from 1816 to 1836, and from 1836 to 1840. .459, 460
excess of average annual expenditure for current expenses over receipts.. . . .- 460
statement of the annual expenditures on all accounts, from January 1, 1837,
* to September. 30, 1843.....,........................................ 627
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Expendrtures, an account of the principal and interest of the publi¢ debt existing before
. 1837, between January 1, 1837, and September 30, 1843, and for mtérest

on loans and Treasury notes from 1831 to 1843.. .. ....... ceeeiesa..626, 627
see Miscellancous Ezpenditures—see Treasury Notes—see Estimates—see Public
. Debt—see Naval Service—see Foreign Intercowse
for the Army, see lertmy Service.

Expenses ¢f Giovernment, views in 1843 in regard fo & reductlon i the. suvevisvanansas 607
. of collecting the réveniie—see Collectron
see E:rpendztmes
Etploswns—see Steam-bozlers
Exports, in 1837, ascertdined and estimated, and views in régard 0. ...oivvvrennreneness 94
statement of the value of, during the years ending 30th September, 1836-37..... 171
vilue of, during the commercial year ending Septémber 30, 1838........ eee 181 214
value of during the commercial year ending 30th September, 1839 and views in
relation to the amMount, €., 0f. o i vei ittt iiiireeen e e .. 233
statement of the value of 1mports and, during the years 1834, 1835, 1836, 1837
1838; and 1839« v e vviveen it i r i a et e ceeeenes 274
Staternent of the value of annual domestic and forelgn from the Umted States,
from 1790 to 1838 INCIUSIVE. e it iat et iensmiensesnadinessammonsoornes 285

_ made, and the value of, from each State LT 287
¢ountiies to which the annual ‘fromt the Umted States were made from 1790 to

, 1838 inclusive, and the annual value of, to each COUNEIY.eesiviiaceoensaass 201
views in 1839 in regard to past imports and of the United StateS.oeeessvoenees 204
iri 1840, the amount and peculiarities of, showmg an excess over the imports. ... 354

views in 1840 on the, of domestic products for a sefies of years............ vees 355
statement exhibiting the valué of imports and, afifiudlly, from 1791 to 1840 inclusive,

and the excess in either case for the same period. ..vvviviiunne. Ceereennaas 387
value of, and 1mports during each presldency, from Mr. Monroe’s second term to

Mr. Van Buren’s, inclusive. co o oeueenieeineiiiernineannmencnnans 388
of bullion and specie during the year ending 30th September, 1838....... cevens 224
of brllion and specie annually from 1790 to 71838, 0 seenninnss eessanas cereess 286
average value of, for six years, &c., &C..vivu e e vrniieiietereronnamaciteo, 456
of domestic and for eign produce from 1834 to 1840, thevalue of 15 per cent added 457
value of; during the year ending 30tk “September, 1849, ... ceaeen ceeeses 905
value of forelgn merchandise exported anmually from 1821 t6:1841...... Ceeneaes 506
statement of the value of, of domestic produce and manufacture, and of foreign

merchandise- ree\cported annually, from 1821 fo 1842............ weeeesn 631, 632
statlstrcal view of the commerce of the United States, exhibiting the value of im- )

* ports and, annually, from 1821 to E842...... ccieeiiitiiinanniiiiaonnns .. 634

statements of the value of certain articles of domesti¢ produce and manufacture,
and of bullion'and specie exported annually, from 1821 to 1842 in¢lusive, and

the countries -t which exported. .. i vvivvraienreriisrmieeennnan. 645, 646, 647
statement exhibiting the value of, durmt7 ‘the ‘yéar ending 30th June, 1844....... 683
Fees, the surplus, of clerks of district and circuit courts, cONCErNing....eeeeeeivessacssss 607
Finanoes, i ih 1837, reports of Mr. Woodbury on- the state of the Government. . ves..1, 89
1838; report of Mr. Woodbury on the state of the........ .. cevesaanas e 175
1839, report of Mr. Woodbury on the state of the....vvweeaaianaanss eeees 231
1840, report of Mr. Woodbury ofi the stite Of the....vvuuiniienn. ceseaes 351
1841, report of Mr. Ewing on thé state of the........0.... feereeeaens cevees 437
1841, report of Mr. Forward on the state of the eeeieet N
’ 1842, Tepott of Mr. Forward on thestate of the. J....oouvuetn
1843-"4, report of "Mr. Spencer on the state of the . v
. 1844-"5, report of Mr. Bibb on the state of the.. 2 ecevereeiiraiinn, veens. 649
of the Government, recommendation in 1837 of certain legal provrslons for the
* proper’ AANINISITALON OF thEu v v i v e v s s eessnvsvmnsaninsnssssesnsesnreens 107
touching the recommendatxon of permanent measures to meet any fluctuation in 8
10T T PRt 183
Financial embalrassment v1ews in 1837 dnd 1838 in régard to some general causes of,
And TEMEAIES FOT. o v v vureeenereonascescios inasnennens 8 184
the excess of importation of foreign merchandise over the ex- '
" ports one great canse of v .t i eii e e 233
legislation recommended in 1840 to prevent .. R T 1:1:1
Financial operations of the Government, general views in 1840 n regard t thes+rvnur... 365
Fiscal year, alteration in the, proposed...v.vevevineniiin.. ceerereeens..199, 349
the changein the.....covii i iiiiieiiiiiiieeannns ceeestnaareereinsas 097

" Fish, exported annually from the United- States from 1790 to 1825, inclusive, . the vilue of.. 286
exported anhually from the United: Stales, from 1821 to 1842 mclusrve the value of. . 645
Fishing vessels, allowances to, annually, from 1821 10 1882, . viveivarnieusinersassensns 635
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. 4
Flannel, American, the price of, in 1842.......... B TP 1
Flax and hemp, statemerit of the value of manufactures of, 1mported into the Umted States
annually, from: 1821 to 1842, inclusive. .. vuereserseresmnnsrerennniorinieaiones .. 640
Flax—see Linens. .
Flour, exported annually from the. United States from 1790 to 1838, mcluswe, the value of.. 286
statement of the value of, exported annually from the United States, from" 1821 to
: 1842, and of the countries to which exported. ...covurvevesreensessn.645, 646, 647
Fluctuation in receipts and expenditures—see Finances.
Foreign 1nte1course, estimates for 1838 for. s vverisesenssenens ness...123, 144, 156, 159, 177

estimates for 1839 f0or. . . cvuieieemenresissoriommscronns .181, 232
estimates for 1840 for......coovunnns eeeuberararenes 298 235 322 332
estimates for 1841 for...ocvvewenns Ceveeiiaas 358, 390, 413, 422, 440, 462
estimates for 1842 for.....veenmneeennn R Y 221+
estimates for 1843 for. ... ..... .4817, 601
estimates for 18445 for. v uevevnrvnnenn eesisreeerns Cees ..488, 603

estimates for 1845-°6 for.......... e vees 669
appropriations made in 1837 for.. ..
appropriations made'in 1839 for.....vloiiiniiiaia ..299, 322 335
appropriations madein 1840 for. . v viieviniigmeieieen., 413, 425
appropriations made in 1841 for.. . v eieiiineecieiiiiarenene. ... 438
expendltures in 1837-on account of tesiserosesccnsnsesnsasessl09, 175
expenditures in 1838 on'account of. v.vovvveeemaneoenss... 178, 201, 256
. expenditurés in 1839 on account ofi oo vuiiveiiiaan... 232, 257 37k
expenditures in 1840 on account of....eevvvreravenens .. .352, 373, 437
expenditures in 1841 on account of. ... ..vuvuunt. eeens PR 462, 471
expenditures in 1842 on account of. .o cvueevvvins v v e ... .486, 492, 620
expenditures in 1843-’4 on account of..... RO 600, 623, 678
expenditures in 1844-"5 on account of. . ...iveenvauneeresssn.s.668, 680

I‘omﬁcatlons a reduction of appropriations for, recommended in 1838 ........ ceeeeeeeas 187
estimates for 1838 for.......... [ T L 2
estimates for 1839 for....... Ceeeeaes SN T e 181, 232
. “estimates for 1840 for...veuvierenriiaann S 235, 298, 326
eStIMAtes £Or 1841 fOTu s s v v srueenneresnsrveenasrenses 358 390, 416, 440, 462
estimates for 1842 for.....oveiiiiiineinn.. veeseasrone coresecreranae . 486
estimates for I843 for..iveerisrireretiroressssisseiesoensanneons 487, 60%

. estimates for 18445 for. .. cvvsiveiiirniiiiisimeneeriennn

, estimates for 1845-°6 for........ teeresrieiertsamanoiaseae
: appropriations made in 1837 for.. . . Ceerees
appropriations made in 1839 for.. ceeseena

appropriations made in 1840 for, . .. e T N N I 2
appropriations made in 1841 for....oeeeivieenoracncansens . ........438 439
expenditures in 1837 forv........ ... Cesieerearaians ceeretienense e 175
expenditures in 1838 for. ... vivevuaiiiiiiiiiernisiaiononnns 177 202, 256
expenditures in 1839 for........ovenn e creesenn veee e e s, 232, 258, 371
: expenditures in 1840 for. .. vt ive et iiiiiiieiienn P .352 374, 437
B expenditures in 1841 for,......... e e .438, 462, 472
, expenditures. in 1842 for. . veen e reresena .486, 492, 621
: expenditures in 1843-"4 for. . T RN | L S Y &
expenditures in 1844-’5 for.. e tetiiiisesenie e esanenen ... 668, 680

Forward, Walter, Secretary of the Treasur y—see Finances.
France, the sixth 1nsta.lment due from, to the United States, paid..cocotinii ... 199
the interest on the first four mstalments of the indemnity due by. B 1
Funds—see Trust Funds.
public, unavailable.. veeediiriiiiiiiii i eniineee e e 91, 177, 178, 372, 627

G.

Genéral Land Office, concerning thew, v v veereevnriesceciosssonosenenrnons veresareenes 253
the operations of the, in 1840, concerning......oceeeveeiineene... 364
the operations of the—see Publw Lands. ST, '

Georgetown, the debt of, assumed by the Federal Government.....e...voee....179, 273, 385

payments on said debt—see District of Columbia.

Grain and flour, views in 1837 touching the price of, their value, and the quantity

1m%orted and exported, and their bemmg upon the national finances and the stablhty of
1 T 1T U Cerssrstarestmasensess 3B
Great“Brlmm the warehouse system ofﬁaee War ehouse system.

Harbors and rlvers, the improvement of— :
estimates for 1838............. e . 148
estimates for 183%. ..o ouvvnvrn. . . 181 232, 311
estimates for 1840. .235 298
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Harbors and rivers, the 1mprovement of—Continued.
appropriations for 1837..... ceerraens v Cvreaeeaeas favseesensl.148, 164
appropriations. for 1839.. [RPTR
appropriations for 1840. .

appropriations for 1841......
expenditures in 1837.. ... 00
expenditures in 1838 ..o ovvviiineeiiiniiiiiiiianieas bereeaernen N 187 202, 256
expenditures in 1839........ vecsaene Ceeevasesnenes e e eceeet e aaeste e 232, 258
expenditures in 1840.......c0eiiiaiiniinnninn, [P e .,,.....352, 374
expenditures in 1842 .......... Ceereeseeniiiiaaae e PO Ceeraans 621
expendituies in 1843—’4 e e et et et e et e areee e e e e oo oseaee veeen...624, 679
Hemp, the value of, 1mported into the United States from 1790 to 1800, inclusive........ 21T
clean Russm, the price of, in 1842......0o vt PN 507
imported into the United States annually, from 1821 to 1842 ‘the value of manufac-
tures of...... e e h et e e ee e ar e rae e e et ae e baeaens 636
and cordage 1mpoxl;ed into the United States annually from 1821 to 1842, statements
of the value of . v v e vuie ettt it ittt cecnaeranans .. 637, 642

and flax, statement of the value of manufactules of, 1mp01ted into the United States
annually from 1821 t0 I842...cvvnivinirernnnonnn. ceee.. 640
Holland, remarks in 1837 in regard to the outstanmng approprlatlon under the act of May
20, 1836, to pay the debt due by the District of Columbia.....euveveeseeas. 91
the debt due—see District of Columbia.

Home market, the creation of a, recommended in 1841 . . cnvvviimiiennuiiniroiceenennss 468 ¢
Home valuation under the tariff of 1833....ccveiiiiiiiaiinrieteieriiinmanvesianses. 465
L~ ’

Importations of foreign goods, the excessive, a cause of financial embarrassments in 1837.. 29
how affected by the expansions and contractions of the cur-

TENCY. st venvtnssonenssnsmesansrssssamesssssesns 236

Imports, the value of, in 1837, and views in regard to the dlmmutlon o] 94

views, in 1837, in recrard to the fluctuations in, caused by restrxctwelecuslatlon &e. 100
statement of the value of, during the years ending 30th September, 1836 and

L 171

. the value of, durmg the commercial year endmv 30th September, 1838.......182, 214

‘the value of the, during the commercial year endlng 30th September, 1839, and

views in relation to the amount, &c., of . v vievwemneennennnnn.. ceaeeenne. 233
the effects of the excess of, over the e\ports Treated OF .+ v vvm v snas e oeens
statement exhibiting the value of, and exports during the years 1834, 1835, 1836
, ) 1837, 1838, and A U S A 274

statement of the quantity, kind, and value of 1mp01ts into the United States from -
the 1st Octobel, 1789, to the 30th September, 1838, and the value of those
retained in the COUNIYui o v terivamereonorieemansosienereonaasioosamonsos, 215

-statement showing from what countrles the 1mp01ts mto the Umted States, from
1790 to 1838, inclusive, were derived, and into what States they were entered,

andt‘hevaluelnez\ch [V1:1-1- NN PRRAR e bieaaeeiaee e iaisaesan, 278, 281
views in 1839 in regard to the Past, ANA EXPOTLS. o v e erosarnrnsoooonseasnesss 294
in 1840, the amount and peculiarities of, &c..cs' ... 354 367
statement of the annual value of, and exports, from 1791 o 1840 1nclusxve, and

the excess of imports and of exports annually, for the same perlod ........... 387
value of exports and, during each presidency, from Mr. Monroe’s second term

to Mr. Van Bmen s, inclusive......... e eeseraaeiaanntnes cendieenn .o.. 388
average value of, for six years......... cesieeieee et eeesienes tesedeeeeea., 456
from 1834 to ]840 and value thereof. ..o ueeiiruiiiiiiiiennieeaenns ceeen. 457
estimate of duties an the average value of, from 1834 to 1840, inclusive.......... 458
of bullion and specie from 1821 to 1842....... TN .636, 645
‘of bullion and specie during the year ending 30th September, 1838 ... .. oo
of bullion'and specie from 1790 to 1838....... Cerieee e Cereean ceel 277
of bullion and specie from 1834 to 1840...........uovnue Ceeseecaiesneassss 458
the decling in-the, in 1842, not attributable to our system of duties....... oo 490
the value of, during the years ending 30th September, 1840, 1841, and 1842.. ... 505
statements of the value of foreign merchandise imported, &c annually,from 1821

to 1843, and the amount of duties accruing thereon. . ceeeane ..631, 633
statistical view of the commerce of the Umted States, exlnbmng the value of exporte

and, annually, from 1821 to 1842.. . 63¢

’ statements of the value of the punc1pal ar tlcles of merchandlse 1mported 1nto the
‘United States annually, from 1821 t0 1842. v v vveivvvvivniineennun, ....636, 637

statements exhibiting the value of -manufactures of cotLon and wool, flax and
hemp, iron and steel, hemp and cordage, imported from 1821 to 1842, inclusive, 638,
639 640, 641, 643

statement of the'value of articles imported into the United States, deSIgnatmcr the
. countries from whlch received, annually, from 1821 to 1842, inclusive. .. .. 643, 644
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Imports, statement of articles imported during nine months ending June, 1843, the duty on
which exceeded thirty-five per cent. on the average wholesale market value of
‘ such articles. .. vvevvemeneeiiianes ceiceeeas 681
statement of the value of, and exports durmg the yeal endrng ‘30th June, 1844... 683
Indemnities—see Fr cmce—see Naples. )
Independent Treasury, views in 1837 and 1838 in favorof an..........ooveuens 10 106, 198
views in 1838 in regard to the opelatlons of thesevwsersinsnn
views in 1840 in reg'ud to the operations of the.....o...covunsn 362
views in 1841 against the, and against individual custodians of the
public moneys, and in favor of the repeal of the............... 444
Indian affairs,. remarks in 1840 in regard to. ... vevureneananas esienans ceeavees wenens 366
Inscriptions, Spanish, concerning the payment of. ...0..iovniinnnn.s cesiverniieenass 108
Insolvent banks, Government funds unavailable in the—see Banks :
Insolvent debtors, extension of the acts of Congress for the relief of, proposed. .. ...vees. 350
:Internal improvements by the Federal Government, 1eductlons in appropriations. for,
" recommended. .. ... iieeiieii i, B A Sireessrasnniinae vevseeess 18T
Intercourse—see Foreign Intercourse.
Iron and steel, the value of, imported into the United States from 1790 to 1838 inclusive... 276
imported. into the United States annually from 1821 to 1842, the value of
manufactures of. c...vvieeiaeiiiiiiii, Ceeeeeena s raenaeses . 636
manufactured and unmanufactured, statement of the value of] 1mp01ted into
the United States annually from. 1821 10 1842, v v iiiivvenaa e iiieaa. 641

Russia, bar, the price of, in 1842. . ... .. ..ivuiine.. . cove 307
Judlcml condemnatlon Of 200ds, the EXPENSE 0f. v v veve v vrnnvreneeoessennsnn . 607
L. . ‘
Land laws, as to any modification of the........ R 31113
Lands, public, receipts from the sale of, &, —see Pubhc Lcmcls——see General Land Oﬁice
Lead, imported into the United States annually from 1821 to 1842, the value of . .vuutun... 637
the value of, imported into the United States from 1790 to 1838 inclusive: .. i . PR IS
Linens, the value of imported into the United States from 1790 to 1838 inclusive. .. ....... 277
ro and the manufactures of ﬂax, 1mp01ted into the United States annually from 1821
10 1842, the'value of. « v v titvsiveeenr it iniiie s eemneesmaccasenssiansasss 636
Light money—see Tonnage and. -~
Light-house establishment, 1ecommendatron in 1838 ofaleducuon ofappropnatrons f01 .186, 187
concerning the.c..ooeiivii dniiniiiionnens wewvertesenaes 253
nght -houses, on a part of. the’ Atlantic coast, concer mng proper sites for cereeneneaes ‘108
CONCErNing. « oo v 199

Loans, to supply the Treasur y—seq T)easwy .Notes
per acts of 21st July, 1841, of 15th April, 1842, and of 3d ofMarch 1843, receipts

ﬁom estlmated and- actual in 1841, .veveevnnnnnnn soeon sewee.. 461, 470
in1842..... st 485, 486 491 599, 620
in 1843......... T A oo A48T, , 623
N 1843~ i vt i it e i ransc e eerons 7, 678
statement of receipts from, from Janvary 1, 1837, to September 30 1843 ........ 626
e\pendltures on account of the, of 1841, 1842 and 1843—
. in1841.... . T 462, 482, 627
L £ Ceereieaas coeeee 01486, 502, 599, 622, 627
T 2 B T ......,...487,‘600, 625, 627
18434, cvniiiii i Leeenes...488, 602, 627, 680
in 1844-"5.0 ¢ i vimenieiinenenenonan Geeaee ..........-...603 627, 668 680
T e Ty ceveseni. 670
statement in 1842 of the amount due on the, of 1841—-’2 the. former redesmable lst
v January, 1844, and the latter the 1st of Janumy, 1863. . nvenrannn 504
° statement of the payments from January 1, 1837, to September 30 1843 “and of
, ANLELESt O ACCOUNE OF LNE. « o s e vuv e vus s ere e wannesnsreaTorunresranesans 626, 627
statement of persons.to whom was awarded the foan of 1843 the tenms of accept-
ance, &c., and of the offers not.accepted, &c..vuevsiirreiirvrienreieennsess. 629
statement, Decemberl 1843, of amount of'outstandln‘7 e esaitee et 630
statements in 1844 of the mdebtedness of the United States on account of. 652, 676, 677
¢ recommended in 1841........ . . ceeene..443, 444
views as to the anticipated recerpts from, in 1842
to make the late loan available, an extension of time recommended
CONCErniNg the. v eveei it inriiniiiinaiiiiiesnnoansanes Cereeeetevesanes 489
a new loan recommended in 1843 to-meet & Qeficile + ..o vnrsrresnnsoonsnvanss .. 606
consuleratlons in. 1843 in regard to the'loan authorized by the act of March 1843 613
views in 1844 in regard to the interest on the, and the payment of the.ioouen. 660 661
Losses. of the publfic money, views in 1839 in regard to- ceeemeee s 246, 247
Lumber; e\rported annually from. the United States from 1790 to 1838 mclusrve, the value
............................................................ 286

e\:ported annually from the Umted States from 1821 to 1842 mc]uswe the value of. 645
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M.
Manufacture, domestic, statement of the value of the annual exports of, from 1821 to 1842.. 632
Manufactures, theisanIue of certain, 1mported into the Un1ted States annually from 1821 to 636
Z T T TN U
statements eXhlbltmﬂ’ the value of of cotton and wool, flax and hemp, iron
and steel, hemp and cmdage 1mported from 1821 to 1842 inclusive..
239, 640 641 642
statement of the value of;imported into the United Stategas above, annually,
from 1821 to 1842, and the countries from whence received.. . . . ... 643, 644
statements exhrbltmg the value of certain articles of demestic produce and,
exported annually from the United States from 1821 to 1842, and the
countries to Which exported. .vovuivenwiviivmviveaiinene.a. 645, 646, 647
the value of, exported-annually from the United States from 1821 to 1842.., 645
statement of the value of, exported a.nnual]y from the: Unxted States from
1789 to 1838 inclusive: s sewiviisoravines .e . 285
Marine hospitals, concerning places meost surtable for ieed 108
Marine Corps; approprlatlons and expenditures for the—see .N‘(wal Service—see Estzmates
—see Expenditures.
Merchandise, for the annual imports and exports of—see Fmports—Ezports. .
statement of the kind and value of imperts of, from the Ist October, 1789, to
the 30th of September; 1828, and the countries from whence derived. . 275 279
statement of the exports of, for the same period... vivui i
foreign, the value of, expmted annually from 1821 to 1841
a redundant supply of foreign, in' the United Statés bef‘ore the enactment of
the tariff of 1849, and the prices of Certain. . .iseveeneneuoreesern. . 507
foreign', imported and reéxported, the amount of duties on from 1837t0 1843. . 626
foreign, statements of the value of, imported, 1eexported and consumed or
on hand, annually, from 1821 to 1842............... [P 631, 632
statement of the value of, imported from 1821 to 1842, and the gross duties
o from 1821't0. 1842 . vevievvini i ann eV i S e i e eses 633
foreign, statement of the value of the annual exports of from 1821 to 1842.. 634
foreign, drawhacks paid on, annually, from 1821 to 1842.......... Ceessens 635
statements exhibiting the value of the principal articles of, impotted annually
into the United States from 1821 to 1842 inclusive, and showmg the coun-
tries from whence received..............636, 638,.639,.640, 641, 642, 643, 644
statements. exhibiting the value of certain articles of domestic produce and
manufactire, and bullion and specie, exported annually from the United
States from. 1821 to 1842 mclusrve, and the countries to which éxported..s 645,

646 647
statement of articles 1mp01ted in nine months of 1843, at a rate of duty aver-
aging 35 per cent.. cmm e esaaane eeesar e iiesan ceseees ; 681
the value and lind of lmported and exported. . Coeie

Military serv1ce, including. fortlﬁcatlons, armories, arsenals,. 01dnance, Indlan aﬂ"alrs, revo-
lutlonary and military pensions, a nd internal improvements—

estimates for 1838.......... PN ee

_ estimates for 1839. ..
estimates for 1840
estimates for.1841. .
estimates for 1842.....
estimates for 1843.... e

" estimates for 1844-"5. .. oo vnerrnunss ves .
estimates for 1845-"6. . cevvrviiienisneiininns
appropriations made in 1837..
appropriations made in 1839..
appropriations made in 1840..
appropriations made in 1841..
expenditures in 1837.......

....123, 146, 156, ,164 178
. 181, 232
D Y. ; ..2'35 298 3‘)‘3, 333
358 390 397 414, 423 440, 262

* expendituresin 1838. s e v viuu i e i v b e ae . 177 178 202
expenditures in 1839, ........ . A RN e ers 000232, 258, 371
expenditures in 1840... . teeeteteaianan e PP veeranenes 352, 374, 437
expenditures in 1841. .. ... e tereerteers s vatesrssarersneeseveseas e 439, 462, 472
expenditures in 1842, . . vvvveiverieemmiiiiiiieeiiincemesaanansina.. 486, 493, 621
expenditures N 18434t e tvtevaeerssosaiosanaisoasnensions dusnassss600, 601, 624, 679
expendltures INIB44-"5. v vivirii ittt e s e veenreeeanes....668, 680

Militia service, &c.—see Erpendztu'res——see Estimates. .
Mint, the amount of deposits in the, and considerations in regard to. . L2, 17T
conCerning the. .. vereveueyes e e visaeavinsnorosaimess 199, 253:
deposits in the, under the act of June 23 1836 and January 18, 1837.... . 91, 451, 454
views in 1837 on the:propriety of'lmposmg the dutyof a general depository on the.. 107
recommendation of legal penalties in case of embezzlement of any-of the pubhc
funds in the.......... etarieseetiesnsaasesesanonrrersearieenyessssoldFy 196
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Min{, amount of special deposits in the, and subject to draft Ist December, 1838......... 228

Mint certificates, recommendation in 1837 that the, be feceivable in payment of public dues.. 26
" Miscellaneous service—

eStMAtes f0r 1838, .o e vvrverereoneenioeronnconnnssneeseressnss123, 144, 156, 159, 178
estimates for 1839, .. vevviieervnrnonresercoanns e tesieesreriacane anieasenann 81, 232
eStMALEs fOr 1840, ¢ e et vevreresnntrasannvarsasessmmonssoeosisennssis :.235, 298, 318 331
" estimates for 1841........ ...... 358 390, 410, 422 440, 462
estimates for 1842......% ... 86

estimates for 1843-’4. ..
estimates for 1844-°5. .

estimates for 1845-6....0 0000 0uas Cererieeienees .
expendltmesm1837........... ..... . s
< expenditures in 1838. .. uvsv st tiinnemiorsariirinnrinnsioieaans veenes 177, 178, 201, 256
expenditures in 1839....... e teeie e e ate e tnenasaaseaeenanennnanasesas232, 257, 371
expenditures in 18407, . couveniiiiiiniiiiiiiiiiiiiiiiiiiiiienie sl 352, 373, 437 .
_expenditures in 1841. .. ... N vevena wees 2438, 462, 471
expenditures in 1842...... PN et beaeneceennesesassesenss 486, 492, 620
expenditures in 1843—"4. . ... iiiiiiiiiiinniir ittt iiiiariaeaees veee.600, 624, 678

expenditures in 1844-"5.........
appropriations made in 1837..
appropriations made in 1839, .
appropriations made in 1840. . - . .
appropriations made in1841. .. ......... . PN 438
Miscellaneous sources, receipts ﬁom——-see Recetpts
Molasses, the value of, 1mported into the United States annually from 179010 1838 mcluswe 276
the value of imported into the United States annually from 1821 to 1842....... 637
Moneys of the Government the safe-keeping of—see Public Money.

N. .
- Naples, the fifth instalment ofmdemmtv due by, paid.ceeeriieroniiieiorniiiniesssnass 199
the sixth instalment due by, paid. oo veviierernieniiieiiieiieeiiinaaosa. 253
‘another indemnity paid.......... ... 364
Naval service, including the Marine Corps—
estimates for 1838......... PO i eeresesasinsannns 123 153, 157, 168 178
estimates for 1839, vvevureeenetnwnens R TR 32
estimatesfor1840............'.....,;.....r................ ceeeneness..235,298, 329 333
estimates for 1841. ..vivevnenanns 358 390 418, 423, 440 462
estimates for 1842. . cuvevsmrecavmesneonses .o

estimates for 1843...v00vuveeven
s, estimates for 1844-%5.,
estimates for 1845-6 ..

expenditures in 1837...... ,

expenditures in 1838. .....iet v iiiinneian e emeesotieresetssians ..177 178, 202, 256
expenditures in 1839. . ..0vivievermonnorioasan R PP . ....232 270, 371
expenditures in 1840, .4 .ouioresuvmmsronerncorrossonsonas Lt et esns 352, 383, 437
expenditures in 1841........ et eeerteataeinie s e erieaeatenesaeaan 438, 462, 480
expenditures in 1842, . vvsennerinnnnnraeennn eeteiiereetiie e tieans . ...486, 501, 621

expenditures in 1843—’4. ....600, 625, 680
expenditures in 18445, ., c.vvvniiiniiiann .. 668

appropriations for 1837. . Cevernes
appropriations for 1839........... . ..
appropriations for 1840. eereeesa e e eeseeeeseadieas
approprlatlons made MI84L. cevrvivevonensnss tesesrsstiensseinenns
- Navigating interests in' 1840 ProSperous. . vseeevvoressssevreesenn
pP. ;
Passports, duties on, annually, from 1821 to 1842........... ORI ;3
Patent Office, concerning the money to the credit of....... IRRTRTT TR TR TR TR PR 3
Pension grants, the expense of, views in 1838 on the proprlety of avoxdmg an increase of,
during the gradual reduction of the tavif. .. .. P L R R T N 188
Pork, hogs, &¢., exported annually from the United States from 1790 to 1838 inclusive,
the Yalue 0f v v iiiver ieiiie e ceinneeiiiiieeiieanareens

statement of the value of e*cported annua!lv from the United States from
1821 to 1842, and of the countries to which exported.........645, 646 647
Port of entry, at Independence, the establishment ofa, recommended.......c.ovvinn... 617
Post-Office Department, concerning the money to the eredit of, ..., ... .. ceeesrmassedle 3
Pregmption and graduation laws, the passage of, recommended in 1839......... ceeeenens 252
Premiums offered and accepted for the stock of the United States loan in 1843. .. ... ...... 629
President of the United Stateq memorials in 1837 of merchants, Chamber of Commerce &ec.,
for a recision of the specie circular,and for a stay on the paymentof duty bonds.. 38 40, 41
Produce—see Domestic Produce. .
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Public debt of the United States, expenditures, estimated for and actual, for payments on
account of the funded and unfunded, in—
18370 vt tenneiirianrnerieinneaiaienae s enineneneaensdnnl..2, 90,92, 111, 176, 178

1838..... ...... D PN Cereraiiesaraaann 177, 118, 202, 256, 272
1839., . 00veeinnen... Cereseeanetarceerttaaeraanrennanoas te.....181, 232, 272, 371
1840. . RN Cevereneecaiieeraaiannn 352, 384, 385, 437
1841..... ............. Ceenaan 357 358, 438 441, 462, 482
1842, e i i e evereceaaas Ceerseerees 486, 502 599, 622

R 487, 625

18435 LI LI ass, 00, 602, 680
1844-’5, R R RS P TREE 603 652, 668, G80
1845-6 .. .... Ceteeeerierieeeas vereee. B0
Pubhc debt, puncxpal and interest on the old undlscharged— ’
in1836...ciiiiniiivannns eeeieiareeeas 92
in1837.......... . e :

in 1238,

concerning the extmgulshment of E1€ o v vnremenensmsncnssnnnsnse eeeeiaans
views in 1837 in regard to the foreign, of the United States. .. rn.eeresner ceee 95
views in 1840 in regard to the....ooveiuiiiii i iiiiiiiiiiias 353
on account of the cities of Washington, Alexandria, and Geowerown and pay- :
ments of interest thereon,,. 179 273 352, 357, 358, 371, 385 483, 504, 630, 651

statement of the old and new, December 1, 1843 L e 630.
, statement of the old-and new, July 1 and December 1,1844.. ..651, 676, 677
expendltures for debt and.interest, exclusive of payments ansmv flom loans and
Treasury notes, from 1st January, 1816, to 31st December, 1836 ....... 459, 460
views in 1841 on the means of providing for the, and in favor of funding the41 4;123
amountpmdfrom]816t01837............. e teeeesieias P ... 441
when paid, and how much paid....c.....0.t P Ceereeeane e .o 606+
statement and views in 1844-5 in regard tothe. v o vevevveireononresns . .652, 653
statements of payments on account of the old, funded and unfunded since—
. 1st December, 1836. . veee 92
’ lstDeéembe'r,1837...................

1st December, 1838, ...c0vus.

1st December, 1839......... .. .. .

Ist December, 1840, v vevuirennnvieeuaeisvueroreaseessnnivensoneoons 483
payments of principal and interest of the old between Janualy] 1837, and
December 31, 1840, and between January 1, 184] and Septembel 30,

: S 626, 627
. statement of payments on decount of the old, Treasury notes and interest, from

January 1, 1837, to September 30, 1843 D O s 1

in 1790, foreign and dOMEStiC. v v v e ervreess. . . ieeeeesss 654
o account of the REVOIUtION . «ovrorevssronmesesnsos veveeaee 654
in 1800............. 654
1T 1 TS S 154
N 18164 eerseiiesinnineiiiennniineeomesannest . 654
LT 654
in 1830...00viiuinnnnnnes et e e ae e en 654
in 1835....... e reere et . 655
interest paid on the, from 1789 to 1835. ... et e e sov.. 655
new, incurred in 1841- '2,.and ’3, and for payments of principal and interest '
thereon—-see Loans-—see Treasury Noies.
see Revolutionary Debt.
considerations 1n 1844 as to the existing security for payment of interest and
ultimate redemption of the principal of the. .. suveeeuiveunn. coesmeeaes 657
Public dues, views in 1837 on the kind of money receivable for, &c. . v nsee 21, 43, 47
bank notes made receivable in 1789, for...cooviu ittt 53

Treasury circular in 1790, in 1e0ard to the bearmg of the collection law on

the receivability of bank notes inpaymentof.....oooiiiiiiiii.... 54
Treasury drafts to be received in payment of.. .
views in 1838 on the kind of currency received for the.
Treasury circulars of June 1 and July 6, 1838, to- the collectors and re-

ceiversin relation to the kind of currency to hereceived in paymentof....215, 217
views in 1839 on the condition of the banking institutions gener ally and

the kind of money recelvable (6] S A e

Public credit—see Credit. )
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Public lands, receipts from the sales of, estimted for and ascertained—

m1836............... ......... R Cerenees
. 1N 1837 ¢ evevnreeetoceuainressonenconnsneneensanens
in1838.......... O P ......92 176, 178 256
. in 1839........ eenriesereiienen ................180 231, 371
N 1840, et einerennnsmorcsssssosssnemiomsenneessasssss.234, 351, 437
in1841....... e erereeseneiaaes Cereeeeeeeenn 357 438 439, 440, 461, 462
in 1842:. teeses e e eacietebtiarnresasrenans ..........485 620
in 1843..... 487 488, 600, 623; 667, 678, 680
: 018445, covuvrunnne P ....602,668, 678
. g T edirededaeesese 669

L * receipts from the sales of, fromi Ist Jaruary, 1816 to 31¢ De(‘ember, 1836 459
. receipts from the sales of, from 1st-Januaty, 1837; to 3Ist December, 1840.. 460
- : receipts from the sales of, from 1st Jaruary, 1837 to September 30, 1843.. 627
views in 1837 in regard to the fluctuations’ in the 1ece1pts from, and on the
eStimates for the TULUIE . v oo veevnivnensns aeeed s aans R L
recommendations to receive paymients in advance 03 A (1
views in 1839 in regard to the fluctuationsin the sales of, &c., and how the
Government finances are affected thereby.........uiee
views in regard to the estimate of sales of in 1839 teeeesasenasesss 182, 183

eeressesssanso e

views as to “the receipts from, in 1842.c.0cteinieennnn, ceressieenia... 463
views in 1843, in regard to the s8les Of tHe. v ceevietaonnancserrenasases .. 604
considerations in 1844 in 1ega1d to and the revenues to be derrved from the, 656
CONCETNING the e svrertalensosnoreeioonraroosns . 253

Public fioneys, unavailable in 1837 1838, 1839, 1840, 1841....... 91 177 178 357 372, 627
views in 1837 on the safekeepmg OF the. e nesnnnsrmesnnnmseion .10, 102, 107
circular, May 12, 1837, directing the collectors of customs and receivers

of, to “collect and safely keep the, in case of a suspension by the banks.. 59
extract from the Treasury report in 1790 as to'a new class of officers to

keep and transfer the...voovvvneiin oo teernecresanesaia. 60
statements showing the condition of the, in the former and present banks

of deposit and Mint in August, 1837.....0scveetrncmcecsnns.. 64,65
“under the opinion of the Attorney General ‘and by order of the President,

the, to be deposited with specie-paying banks, and With other banks on

.condition of approved security for a progmpt return in kind, &c........ 68
views in 1837 in regard to the banks and safekeeping of the.............. 102
practicability of keepmg the, independent of the banksas fiscal agents .106, 107
the use of the, for discounts by the banks unprofitable, &c¢...coivuos.. 192
views i 1838 on the manner of leeping the, and changes proposed..... . 192
collateral security for the safekeeping of the, recommended. ... ... ... 194, 195
recommendation that the embezzlement of the, be made a penal offence... 196
see Baiks.
amount subject to draft in’ cerhm general deposit banks the lst December, 0

3 O T e e et eens 4

list of collectors of customs and receivers of, havmcr moneys in their hands

subject to draft, conformable to returns to December 3,1838..c00einnn 227
list of late deposit banks in which special deposits have been niade, and

the amount of special deposits subjéct to draft Ist Decémber, 1838..... 228
statemvent of balances of, due the United States -on the 10th November,

© 1834, from banks forme1ly depositaries of the ‘public moriey, with the .

credits to which they are entitled for payments since that date......... 229
list of certain banks which suspended specie payments, and balances due

by them on-3d December, 1838, on bonds given under the act of 16th

OCtober; 1837 v i idoeiieoocrneesddniiosmeroaransisenrnosssonnes 230 .
Treasury circular of July 14, 1838, in reo'ard to the safekeeplng of the, and

_exhorting the depositaries not to- employ it for private advantagé, &c..... 230
views in I839 on the manner of keepmo' the, and the proper guards

against losses.. N . 44
statement of the, avarlable for genelal purposes st January, 1839, .00 255
statement in 1830 of, in the two general deposit banks.........oouu.. .. 346
available in 1841 in the deposit banks. ..o.ovivtiiii i TN . 357
opinions in 1840 that the mode established by Congress ‘for the safekeepmﬂ

of the, has answered well, &c...oiouviuiiesins,s seee st aa e e 362

- views in 1841 in regard to keepmg and drsbuxsmo' the, adverse to the inde-

pendent Treasury .......................................... ceen.s 444
subject to draft, in 1847, in the hands of the Treasury agents, enu-

. , merdted. ....... e erie s e reeaene vieeiaeseae et stesateseraanens 449, 452
R. -

Recerpts into the \Treasury, from- all sources, as estimated for, and ascertained— .
) I 1 151 A PR -
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Receiptg into the Treasury, from al] sources, as estimated for, and ascertamed—-—Contmued.

1837 . cvnuieceunnennns ceeraens teasensaentnnes 2, 90, 175
S 2 92 176, 118, 256
in 1839, . .evunvresvunsanne. .,._..,,.._...,....]80 231, 371
m1840..........._,.... veer 004234, 351, 437

inI8dl..veiiiaiiann 357 438 439 440 456, 461, 470, 599
1842 . veniniininesnn ..,,.,.‘.463 485, 491 599, 620, 603

In1843..c0ccnivnnrmenss Greereereissasotinaans 487, 599, 623
in 1843- Bosaernnanss .488 600, 601 667, 678
_ in 1844-5., eer s 0,602, 667, 680

- in 1845-76. 4400 ..e coreseenenaan.. 669
views in 1837 in regard to the estlmated fm 1838. IR 93 99

- ¥iews in 1839 in regard to the estimates of, for 1840, and on

some permanent ‘safeguard under ﬂuctuatlon in expendltmex
EX1Y DU e deeeseenereeraes. 236, 242
eXplanatox v1ews in reOard o the estimates of, for 1839 .182, 183

. views on the necessity of guards to preserve. the public faith

against the fluctuations inthe..covveverineinsoannnn.. 184, 185
explanatory views i regard to the estimates of, for 1840...... 236
as to the probable deficit in the, for 1837... ... v.y.. ceeens . 5
as to the effect of legislation of the specla] session in 1837 upon

the, of the current year. .ovseeeeaeeernereonneecorensns 96
the entries on the books of the Revlster do not al\vays show

thetruedatesofthe,.... ............ Caevesrreess

explanation of the, of 1842.. .
the average rate of, for several years deﬁc1ency 0, &Corev e . 605
exclusive of the trust funds, Treasury notes, and loans, from
1st January, 1816, to 31st December, 1836. ... uusu... 459
average annual receipts from 1816 to 1836, and from 1837 to
1840w e vieninnnninnn. Cereeenaes ...,....,...409, 460
excess of average annual, over e\pendxtuxes for current ex-
penses from 1816 to 1836. .. ... Ceeneaaaea . 459
. exclusive of trust funds, loans, and Treasury noLes &(, ﬁom
1st January, 1837, to 31st December, 1840. . e . 460
statementofthe, from customs, lands, and m1scellaneoussoulces,
from debts and other funds existing prior to 1837, and from
loans and Treasury nlotes annually, from January 1, 1837, to
September 30, 1843..... cevvnss 626
from the bonds due by the United States Bank—-see Bank of
the United States.
from public lands—see Public Lands.
from customs-—see Customs.
"+ from loans—see Treasury Notes—see Loans—see Estimates.
Receivers of the Public Moneys, made depositaries of the public Moneys in case of a suspen-

sion of specie payments by the banks....... I 1
to receive Treasury drafts in payment for public lands..... 68
views in 1837 on the propriety of .making general deposi-
! B ¥ T . 107
continue to make deposm of public moneyﬁ in certain banks 192
,  losses of public moneys by, concerning.......oouevena... 194

, recommendation of collateral security from, as keepers of the

public moneys, and makmg any embezzlement by them a
penal oftence. ..... P .195, 196

Treasury circulars in 1838 to the in relation to the klnd of
currency receivable for lands, €Currrnrrrrernennni 15, 217

list of, having public moneys in ‘their hands, on whom drafts

have been placed, &c., and the balance in their hands sub-.
Ject to draft conformable to returns to Dec, 3, 1838...... 227

Tleasury circular of July 14, 1838, in regard to the safe-

keeping of the public money, and exhorting them, in the

absence of leglslatlon, to vigilance, and against the use of
the public moneys to private advantage, &¢...c..oe.... 230
Receivers General and Treasurers, views in 1840 in regard to. .. 362
Ree&portatlons, value of foreign merchandise reéxported annually flom 1821 to 1842.... 2 .631,
632, 635
1

Reserved fundg in the Treasury in 1837..00eveevecass
Retrenchment in the expenditures, views in 1838 on the necesslty of, and the proper
OBJECES Oft vt vue e v erevnnesseuinr sttt isissesatisressosianesens |
Retrenchment. recommended—see Ea:penses—see Expenditures.
Revenue, the surplus—see Surplus—see Deposits with the States. ;
considerations in 1837 in revard to the the causes of fluctuations in the.ssaooss 95
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Revenue, and expenditures in 1837, further explanations as to the, and the effect upon them
_by laws passed at the specml session in 1837 .. vvviuviiiinnns cernvens ~e 96
views in 1837 on the propriety of vesting-authority to issue Treasuly notes to
/. supply any deficiency N the. s veeiiniioeremieeeriermeneoseesoneanass 107
views in'1838 on the ﬂuctuanons in the, and the reductlons in the, unde1 a re-
duced tariff oo vveiedoiienii e i .183 184, 185
causes which would operate to dlmmlsh the, in 1840, from customs..... ceeeens 236
fluctuations in commercial prosperity, the crops, Lhe banking ‘policy, and credit
systems of foreign nations, affect the......... T 7 3
considerations in 1840 in regard to the, for 1841......eveiiereeiarnionns ee.. 359
the best modeof avdiding 1nequa.hty between the annclpated recexpts and expend-
itures in 1841 and 1842.. B - 111
general views in 1840 in recrard o the, and the causes of fluctuation in the, &c.. 365
the amount which the, exceeded the expendltures from 1816 to 1837...... cee. 441
estimate of the amount of, which will be received from customs in part of 1841,
1842, and 1843, under a modification of the revenue laws..
received from the 1st of January, 1816, to 3lst December, 1836 mcluswe, exclu-
sive of loans, Treasury notes, and trust funds..vveeiuuee. [P 11
received from 1st of January, 1837 to 31st December, 1840, exclusive of trust
funds, loans, and Treasury notes, from other than ordmary sources of income.. 460
from customs and other sources," f'rom January 1, 1837, to September 30, 1843.. 626
gross and ret, from m“:forts of foreign mer chandxse, from tonnage and llght
money, passports, ard clearances, from 1821 to 1842 inclusive.... .. oevns.t. 635
outstanding and falling due to the Treasury, arising from other sources than that
of the ordinary revenue, which were paid between the 1st January, 1837, and

©Ath March 1841 ceveiiiiiiniiit i e e e s e S Yoo 455
on the importance of adequate provisions of...... Ceveenearaases 490
considerations in 1844 in regard to the resources of‘ the Umted States as to......, 656

an augmentation of the, deemed in 1841 to be NECERSAIY. s versaancessasasoss 469
the probable augmentation of the,in 1844 and 1845 under the tariff of 1842. ... .. 603
the average rate of revenue for certain years and the actual, independent of ex-
trinsic additions, and how the deficiencies have been supphed crerensaoencas. 605
views in 1843 as to provistons to meet deficiencies in Lhe, and the best means of
improving the, &&.. .. vaeues ceeerreseeir e enas s .608, 610, 616
concerning the system ofcollectmg theerrrnmnns eeresieraririsessnaesss 618
the yield under the act of 1842.. OO RPN i 98 671

. Revenue laws—see Tariff.

Revenues, amount of, éstimated and ascertained— *

for 1836, evtiineeeninenimineniiiiinnennnain, cenee eeeeteasissesiiana 89
B 155 =X P g ......290 109, 175-
for1838......................... .......... ....92, 176 178, 256
SFOr 1839, i et e .. coreaeies 180 231, 255, 371
Hor 1840, e et iiee it i e eeeerieeeees 234 351, 352, 372, 437
for1841...civniineennnnn eeeveaaas eerearreiaeansa 357, 438, 439 456 461, 462, 470
for 1842.............. T 440, 456, 463, 485, 491, 598. 599, 620
for 1843 and 1843-"4. .. .vvvviiiinenmans e seaneeenae ._..481, 488, 599 600 601, 623, 678
for 1844-5. .. .coveinnnnn. fetanveonnoen N ceeneees 602, 667 668, 678, 680
R <2 £ S PR ceeese.s 669
Revolutionary debt, the amount of the..' ................................... . 654

Rice, exported annually from the United States from 1790 to 1838 hncluswe, the value of.. 286
statement of the value of, exported annually from the United States from 1821 to

1842, inclusive, and of the countries to which eXported.. e vevsosiovassscencess 645
s, °
Salt, the value of, imported into the United States annually from 1790 to 1835 inclusive... 276
the value of imported into the Umted States annually from 1821 to 1842...... vee.. 637
. Saltpetre, refined, the price of, in 1842....... .en

Satinets, Amerlcan the prices of, in 1842, .

Seamen, sick and dxsabled considerations in 1843 in recrard t0 Telief 10 v nsarnes s

Securlty, collateral, for the safekeepmv of the public funds recommended in 1838. . 194 195

Sheetings, Russia, the priceof,in 1842, .. ooiiiiiiiiiii i e ese e .o 507

Silks, the value of, imported into the United States from 1790 to 1838 inclusive. .. vevess 276
imported into the United States annually fiom 1821 to 1842, the value of........... 636

Sinking fund, the excess of revenue above expenditures is the only real . .iieveecinaaea. 653

the, by which the revolutionary and other public debts were paid, the opera-

L] (= B ceserasdenes. 656
recommended in 1844 to anticipate the payments of the stock undel the acts
of 1842 and 1843, the mode of providing, &c..e .« siveeeeararenses 659, 664
Skms and furs, exported annually from the United States from 1790 to 1838 1ncluswe, the
value of oo v e iuii i e e s ceeerennsrenaneness 287
the value of, exported annually E om 1821 10 18420 1 m e e e weeeas 645
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f

* Smithsonian legacy, invested, &c. oo veverernnriiins T ] . 199
Smuggling, marine preventive service against. .. uovervueriieaiions ceverasins cevees 618 -
Solicitor of the Treasury, circular of the, in May, 18.37 to the United States attomeys in

regard to the collection of duty bonds. s. ..o vveieiniiiiiiiiiiiniiin S g . 36
Special deposits of public moneys have been made, list of the late deposit banks in which. . 222
list of banks in which are made..veevivrcneanssncses.s 628

Specie and bullion, imported and exported in 1837 and 1838.. ..t veenrserecunsrinsnns 224
value of, imported into the United States from 1790 to 1838 inclusive. .. 277

value of, imported from 1834 10 1840, s v v e vevnroeeerererirerenoees 458

' lmported into the United States, annually, from 1821 to 1842, value of.. 636
exported annually from 1821 to 1842, and the countries to which ex-

ported, value of . oo uvvvrniiiiiiiiann teeseneiassessesss 045, 646, 647

‘exported annually from 1790 t0 1838..cciviiurannans creeenenes..280,287

Spécie basis for circulation, an enlargement of the, recommended in 1839, ............... 253
Specie in the United States in 1814 and 1837, the periods of suspension by the banks, the

amount of. . ..oueviiniiiiiiiiiin. e e 188

Specie, views in 1837 in regald to imports and exports of the beaung upon trade, &c .20, 104, 105
statement exhibiting the value of bullion and, 1mported and exp01ted duung the

year ending 30th September, 1838. . ...oveviriiiiniii it iiiiaaes ceee .. 224
statement of the, and bullion exported annually from the United States from 1790 to
1838INClUSIVE. v voeeeetrerrinnntirerrermienassannnas S S
annual imports and exports of—see Impor ts—see Erports
Specie circulation, the advantages of. oo vvu.... B L T S N 363
Specie payments by the former deposit banks, views in 1837in 1egaxd to the 1esumptxon of..18,20
) banks which had suspended discontinued as depositories.....oeooeis.n. 55
Treasury circular of July 3, 1837, to the banks in regard to, and’ urging
the resumption of........... P I Tee.
views in 1837 on the ablhty, &c., of the deposn banks at different pomts
PO SUSLAIN. o0t vun i e ieaii it ............103, 105

views in 1838 in relation to the resumptlon of, by the banks.........188, 191
see Banks for further views in regard to.

Specie circular, memorials of the New York and other merchants in 1837 and the Cham-
bers of Commerce for the recision of the.......tieeeiiieenaai.... 38, 40, 41

from the Secretary of the Treasury, asserting the constltutlonal duties of that

department in regard to the collection of duties in specie, and against the

récision of the........ ettt et et e et ettt eer e aeaen
Spices, imported into the United States annually from 1821 to 1842 ‘the value of. .
the value of, imported into the United States from 1790 to 1838 inclusive. .
Spirits, the value of .imported into the United States from 1790 to 1838 inclusive..

. domestic dlstllled drawback paid on, annually, from 1321 to 1842....... Sl 635
allowance for natuxal waste, under the British warehouse system. .. coevvewneeess 521
imported into the United States annualily from 1821 to 1842, the value of...... eees 637

Spencer, John C., Secretary of the Tredsury—see Finances.
Steamboilers, and the best methods of preventing exploswns, concemmg experlments to -

test the strengthof.....ooveivviii e PETN ceeseeaneesns.. 108
‘ a promised collection of facts in regmd to explosxons of. . ceveniinea.. 199
Steamboats, promised statistics, &c.,0f ... iiboie teerreceriacastnananeess 199

States, the deposns with the—see Deposus
Stocks, lists of persons to whom the loan of the United States was awarded in 1843, and

. the amounts awarded. ...l . civtiierremoceomaseveiasriaisecsnseeensss 629

the marketable value of,..... S N 653

sinking fund recommended to antlclpate the payments of the, under the acts of
1843 and 1844..... T T T Sy cervraeensaa. 659

statement of the gain on the purchase of the stock of 1841, in annupauon of its
redemption on the 1st of January, 1845, o evvvinnereiiiiiiiniiieenei.. 633
Steel—see Iron. : :

Submissions, recapitulation OF, 0T 1838, + ¢ v verevaderneerarennessacan ceeeenas 157
Sugar, the. value of, imported into the United States from 1790 to 1838 inclusive. . +....... 277
domestic reﬁned drawback paid annually, from 1821 to 1842, on.. ceeeenae.. 635
imported into the United States-annually from 1821 to 1842, the value of. .. ... . 637

. Surplus in the Treasury, not anticipated during the year 1839, for deposit with the States. . 181
: the exnstmg , temporary and fallacious in its character, &c.oov o ... 184
views in 1838 on the good policy of avoiding large........... .. 185
Surplus fund, amounts of appropl iations which may be carried to the at the end of—
L U PPN I & A 1 I I (1

teredrescineenins eretesearirseees eeeeer e, 10

Surveying districts, concernmg a consolldatlon of viirins, Ceeerieeaae. Ceeeeraneeeees 607
Survey—see Coast Su'rve
Swartwout, Samuel, collector at New York, Treasury circulars to, in 1837.............33, 4%

!
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T.
* Tariff, prediction in 1838 of a dnmmshed revenue consequent upon a reduced, &c...oo.0. 186
a reduction of the, recommended in 1839, ....00 . 0ivuseenns eeercecaacees 252

a modification of -the act of 1833 recommended in 1840, to prevent or supply any .

deficit, instead of a resort to loans or issue of Treasury notes.............361, 362

the high, of 1824 did not prevent low prices and bankruptcies....ouesvensesien.. 368

a modification to 20 per cent. ad velorem recommended in 1841, ....cvuuuevnene... 442
estimare of the amount which will be received from customs for certain periods,

under a modification of the.......... TR T veeeeoess 456

views in 1841 on a readjustment of the, and an incréase of the,recommended .464, 469

views in 1842 in regard to the operations of the..ivveueiieviinenienennnens oee. 489

views of the collector of the customs at New York on the,......boveiiuoliiens 507

views in 1843 in regard to the operations of the new.....¢.vcvuen.. Crereeees ‘... 608

a review and reformation of the act of 1842 1ecommended in 1844 . . 665

views in regard to the operations of the act of 1842, . ...t vivvsiuvnenn 671 672 673

Taxes, the value of, &C.eeveerrn .. e eseneeeaeea s Ceesrerssrenneiiaioans 661

Tea and coffee, duty on, recommended in 1843........ ceeeoea 609 616

Teas, the value of, 1mported into the United States from 1790 to 1838 inclusive. . toeees . R75

imported into the United States annually from 1821 to 1842, the value of,.......... 637

Telegraphs, concerning a system of. .. .vovevaee, cesesseeses 108
‘Tobacco, statement of the value of, exported annu'xlly from the United States from 1790 to

1838 Inclusive. .o vovesvennnans e td e vt et diec e oo aeenes veoes. 285
statements of the value of exported "mnually fir om the United States from 1821

. to 1842 inclusive, and the countries to which exported..............645, 646, 647

‘Tonnage, and light moneys, concerning the dQUties ON. ve e v vt s evromieventrissnaroaean . 610
statement of the amount of the, employed in the foxelgn trade annually from

18210 1842, c v i iiien i niniienrsnanninsnns P PO 1. 7.4

recommendation in 1844 of a change in the mode of ASCErtaining..svvesesserss 672

Trade, views in 1837 in regard to the fluctuation and revulSions . ' eevvvavenieens vees 95
Treasurer’s statement in regard to the condition of the public moneys on depos1t with the

banles and Mint, in August, 1837, ... oeiivintinoniecnresnnnersonsscosacssrsesees 64, 68

Treasurers—see Receivers General.
. Treasury, the condition of the—see Finances—see Deficiency—see Balances.

. in regard to the mode of exhibiting the state of the...oeuveeenaniinansl 598
Treasury cuculals, in 1837, csciicniinniimennsiiienas ...33, 36, 43, 47, 51, 55, 59, 68 86
in 1789 and 1790...... cesceenesreins ......53 54

1838 .eiiiininiinciiininia

..215, 217, 930
30

Treasury Department, concemmg the laws relating to the cesessreas
proposition for a remgamzdtlon of the.osvssnnans. 108 199 252, 349
Treasury drafts, views of Hamilton in 1790 in regard t0. e cevvernvusvosonees
circular of the Secretary of the Treasury, May 17 1837, o collectors of
customs and receivers of public money-to receive, in payment of public’

QUES.t et e taern ittt e T veeee. 68
Treasury notes, the issue and 1ece1pts into the Treasuly, estimated and ascer tamed of—
B N Ceerieee e 90 175, 179
in 1838.......... N DO . 92, 176, 178, 179, 256
in 1839.. L T 273 371
in 1840.. D T TR TP ... 351, 386, 437
in184l.eeneieniivnonennnne, teesesrenes . 357 438, 439, 440, 461, 470
in 1842..... o B Y 1 463,485 491, 599, 620
in 18434, . .iiiiiiiiiienns Ceesriaetieans ceoen... 487, 600 623, 678
in1844-5. .. 0uuis e B PSP - X
the reimbursement and redemptxon of estlmated and actaal—
in 1837.......... O T ....111, 179
j in1838.......... ceeaans e, .93, 177, 178, 179, 202, 232, 256
IN1839...cieiiiiniiiiiiiiiiieiienaan 180 18] 231 232 212 213, 311
in 1840..... e rr e eeee..234, 352, 384,386, 437
in1841...000vanens .357, 358, 438, 462, 482
in 1842....... 439 463 486, 487, 502, 599, 622
in 184324, ... ; .487, 488, 600, 601, 625, 668, 680
in 1844-'5. . Ceeesearaeeeeieaeaaaaraans 680

payments on account of issued: durmg the late war, amounts payable, &e. 92,
179, 272 273, 385, 483, 630, 651
outstanding in 1841 vuvvevueieeeemmarreciorcoonmoccomsscssansnses 484"

outstanding in 1842........ Ceeeenternaiseneares e 504
outstanding in 1843...... ceeeeraens L R veeeeieeass 630
outstanding in I844. .. cvvvveviiersuenanenes, eetaenees 602, 676 677
amount paid for interest on, from 1837 to 1843 S 626, 627

statement in relation to the issue and redemption of, in 1837 and 1838... 179
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. Treasury notes, statement of the issue and redemptlon of, from the 1st of January to the
20thofNovember,1839......... [ A ceees 213
statement in relation to the issue and redempnon of from lst of January
to the 30th November, 1840...c.00ivevenn. . 386
statement in 1841 of the, issued and redeemable, and balances of out.-
SANdINg .« ueiineiae i et . 484
views in 1837 on the issue of, to meet t.he wants of Government......... 7,9
views in 1837 on the necessity of the further issue of, and on the means

N -

to redeem those payable, &c..ovevveeiiiieiiinens eveen. 97,98, 101
views in 1838 on the outstanding, and the advantages in the power to
. issue, to preserve the public faith, &c......ooovnii.nis ..182, 185
views in 1839 concerning the emission and redemption of...... Vessieaen 232
views in 1840 in regard to the outstanding................. [P 353
views in 1841 agalnst the issue of, to supply the Treasury.............. 443
views on the propriety of vesting the power to issue, in case ‘of deficits in
tHE FECEIPLS. ¢ v vevvverranomenenioeosonesosussnnnannnens Ceeeeenaaan 107
an issue of, recommended in 1841, to supply the T1easury ....... Ceveeen 462
a reissue of recommended. s veeeee s eneiirertriooiooensiaranon ...464, 489
the payment of interest on, proposed in 1842 to keep them out......... 489

considerations in 1843 in regard to the unredeemed and reissue of ...606, 613
Trade, recommendations in 1838 of permanent legislation to prese1 ve the finances of Gov-
ernment against the fluctuationsin. . .cvvviiiiinienierierieniraiaranenana... 184

freedom of, recommended In 1839. ... evturiieriresnenacisarosssorsnsns venees 252

with the British Provinces and West Indies, concerning. ......evvnennn. cienee.. 253

the natural laws of, cannot be violated w1thout financial ev1ls . 367

Trust funds, included in the balances in the Treasury in 1836 and 1837. .. ... .. e 9
. 1838, .. . 256

expenditures on account of, in 1838.................. v terrraae e, 256

- receipts and expenditures on account of, in 1839.........coivueiiiealL, e 371

receipts and expendltures in 1840 372

balance of, in 1842. v vvvierinuerriininiienoiraerersencssassessacssaeees 599

U.

Unavailable fands—see Balances in the Treasury.

V.

Value of imports and exports—see Imports—see Exporis—see Merchandise.
Vessels engaged in the whale fisheries, &c., concerning the papers and registry of........ 350

w. »

‘Warehousing ports in Great Britain, list of, and of goods that may be warehoused in each..524,527
Warehouse system, exténsion of the recommended INA837. . eeimiiiiiineneden 5,107

views in 1841 CONCErNING 8. .vevevvnurnnonnns essees 490
act 3and 4 William IV, of 28th August, 1233 regulatmg the, of Great )
Britain......... N ceneneess 508

list of the principal articles of forelgn merchandlse remaining in ware-
house, under the locks of the Crown, in the London, Liverpodl,

antol and Hull, in January, 1832 and 1833, e eiieiiiiiiaanns 524
circular from the Treasury Department, and responses thereto by the

custom-house officers and Chambers of Commerce, inregard to the... 530,

531 to 595

considerations in 1843 in regard to the......... B T T 1

Warrants, statement of the number and amount of, drawn on the United States Bank and

branches, and the other banks which were deposuones of the public money

1ntheyear1834..... ................................ ceeeeennaes .. 61
drawn on the banks and Mint in August, 1837, and not pald ................ 65
‘W ares, earthen, stone, and China, imported into the Umted States annually from 1821 to

1842, the VAIUE O, « v s vevssrsennvennnns .o Seeseseaciieteratseteatreoiines 636
Washlrgton city, the debt of, assumed by the Government. . 179,
213, 352, 357, 358 371 385, 483 504 630 651

Weights and measures, concerning the standard of......c..ooiviuioiiLo.. e 108, 253
concerning the progress in the manufacture Ofieeenivirnnnnnnn.. 199

Wine, loss for natural waste under the Entlsh warehouse System. .. covivuvvrrasaeis.s 521
Wines, the value of, imported into the United States from 1790 to 1838 inclusive......... 275
imported into the United States annually from 1821 to 1842, the value of....... s+ 636

recommendation in ¥844 that the duty on, be changed to-an ad valorem..v.....:. 66

VoL. 1v.—45.
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[ Woodbury, Secretary—see Pininets: . - - L
1 Woolens ‘the value of; imported-into the United: n' 1 i ‘c]usxve eee e, 275 c
1 imported into the United- States annually from 1821‘&) 1842" he alue ofieeei... 636 |
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