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REPORTS

OFTHE‘

- SECRETARY OF THE TREASURY OF THE. UNITED STATES.

REPORT ON THE FINANCES

L SEPTEMBER 1837,

. Coe T TREASURY DEPARTMENT, Septembm 5, 183’7
In - u1suance of the duty of this Department to submit to COHUIGSS,
‘at e’ac session, the state of the finances, and in conformlty W1th the
request of the President that-such other fiscal matters should, on this
occasion, be plesented as appear to require early legislation, the under-
. 51gned has the, honor to Offél the: followmcr report:

B CONDITION OF. THE TREASURY

Tt is not ploposed to give all the partlcula'rs relating to the receipts
and expenditures which usually,: accompany an annual statement; butan
exposition of them, under the ciistomary general heads, so far as they

" have been ascertained, for the first half of the year, is sub_]omed '

Brief estlma,tes for. the othel half are made; and such explanations
added as'seem necessary to show-with: clealness not only the condition.
of the T1easu1y at'this tlme, but its plobable state for the residue of the
‘year.

d Acc01d1ncr to the T1easu1e1 s 1unn1ng account, the whole amount-of
available money in the Treasury on the 1st of January, 1837, applicable
to public purposes, was $42,468,859 97. "From that sum, the1e were on

that day reserved $5,000,000; and the balance, being $37,468,359 97,
was, under the provisions of the act of June 23, 1836, to be placed in
deposite with the States” . It 'is ascertained that $27,063, 430'80 of it
have since been actially received by them.

The amount .of that portion of the first three- instalmients the payment
of which has not-yet been acknowledged, though transfers' were season-
ably issued for it, is $1, 165,575 18, The remainder is $9,367,214 98,
and is the sum which was des1gned for the fourth instalment of depos1tes
with the States on the 1st of October next. - The amount reserved in
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2 REPORTS OF THE . . [1837.

the Tleasury on the 1st of J anua,ly has since been increased, by returns-
subsequently received ﬁom banks, to the sum of $6,670,137 62; and
which of course could not then be asceltamed or taken into computa-
tlon

Recezpts

The receipts in the first half of the 'year, depos1ted in"banks, and
paid on drafts by collect01s and receivers, so far as asceltamed have

been: L . .
From CUStOMS. . . ...+ -‘ ................. _$7 234 451
From lands ........ N --- 5,303, 731
- And from miscellaneous sources. sresieenaeiane o 512,263

To these may be added about $600, 000 which 1emamed in the hands
of receivers, and $50,000 'in those of" collect01s, subJect to’ draft. All
these make the aggregate for that half 6f’ the, yeai $13,187;182. Tfno
farther postponement be granted on duty bonds, it Is estimated that the
whole receipts for the last half of the year, from all sdurces, will be about
$9,500,000;3 which would make them, as asce1t'uned and ‘estimated, for
_ the whole year $22,687,182.  Butif. the brief exterision of the present
- postponement, brought into view hereaftel and favorably regarded, be .
directed by Conmess, the receipts will probably be about $7,000,000;
while, by a postponement of the whole to anothel year, they w111 not be
likely to exceed $4,500,000.-" " .

Lookmg at our whole revenue,: thelefo1e, ﬁom all qua1te1s, it appeals
that the balance of money reserved at the commencernent of the year, as
finally ascertained to be $6,670,137, with .the actual receipts for the
first half at $13,187,182, and those now articipated for the last half of 1t'
at $7,000,000, will constltute an agglecrate of $26 857 319. ’ ’

2

Expendztm ©5.

The expenchtures du11ng the. first half of the yeal we1e, for
" Civil, miscellaneous, and f01e10n 1nte1cou1se ..$2, 812, 540° 40.

Military, including pensions. ......... Seasnlan 110,603,361 49

" Naval .. ieiei e '.'..... 3,297,149 69,'}'

Pubhc debt S -,-"- - e DU 20 832 '75'
Malcmg an agglegate of. . -$16 733, 884 33 o

The expend1tu1es 1equ11ed to meet e‘ustmg applopnatlons, duung the
last half of the year, will, as computed, equal the sum of $16,000, 000;

making for the whole year $32,733,884. ,

. Whatever expenditures shall arise within the year, upon new appro-
priations which Congress may. think proper. to make, will require a cor-
responding addition to this amount;-but without them it will constitute
} an excess of $5,876,565 of expendltules over both the’ receipts and the
' | . balance at the commencernent of the yéar; besides not leaving, at the
close of it, anything in- the M1nt 01 the Tleasury f01 futu1e uses, or to.
meet cont1ngenc1es

In 01der, thelefore, to dlschal ge that e\{cess, and retam, of the money :
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1837]  SECRETARY OF THE TREASURY. - 3

1ese1ved on the 1st of January, one -million, which 1 1s the smallest sum.
deemed proper, under the acts of Congreéss, for the efficient operations of .
‘the Mint, and at least three or fou1 rmlhons more to answer sudden and
contingent calls, there will p1obably bé a-necessity to resort to the ‘
(lepos1tes now with the States, and to the instalments destined for them n |
October, or to séme, other resource, for a sum. equal to $10,000,000. By - l
a report-of the Treasurer of the 80th ultimo, it appears-that the balance !
in the Tleasuly, 1nclud1ng what was in, the “custody of "banks, the Mint,
and collectmg officers, was then. $14, 596, 311 ; ‘that the -amount of this
stbject to immediate draft was only\$8 928, 0'72 but the ‘wholé balance
in the T1easu1y, including all ' which had been depos1ted with the States,
and ordered to-be, thouOh only a small part of the amount is subject to
immediate-draft, was $41 532,381. - Deduct all-which has been, and was
des1gned to be, depos1ted W1th the States, and their would” be no balanee
left on hdnd subject to dmft, though including evelythmo in the Mint, .
and in the possessmn of 1ece1vers and collect01 s, wh1ch 1S apphcable to .7
: gene1al purposes.: - N -

Hence'it 1s° plobable that, bes1des the cleﬁc1ency for the expend1tu1es

of ‘the year, no sufficieni, means of any kind will exist on the 1st of-

. October next, after defraying the-intervening expenses, to complete the
instalment of deposites then payables unless a-large part of the bonds for
duties postponed to. that-day,and amounting fo near $4,000,000, and °
the ‘million and - half then due on the first bond fiom the United States |
Bank, shall be punctually-paid,.or, in the i Ingan time, some prov1s1on on |
this subject be made- by, Congréss. .- -

~ The money standing to the special. c1ecllt of the. Post Office Depart-
ment and the Patent Oﬂice, as well -as various trusts, is not included in
the above exhibit, for reagons explamed in the last annual” report. Out-

. standing .and unexpended appropriations at the end of the year will, in
- this view of ou1 financial condmon, be sull left chal gecl on the T1easu1y,
amountlng t6.about $16,000,000. .

“This does not differ much fromi theu amount - at’ the close of the last
year. Whether the- apptopriations ‘unexpended on the 1st of January,
1838, prove, the1efo1e, to be one'or two millions larger or smaller than
is" new anticipated, it- must be mapifest, from all the above data, that
some new leglslanon 18 mcllspensable to, complete satisfactorily the ser-
vice of the _year, and lcave a su1table amount I the Mt and: the
Treasury.. =~ \\\

‘Indeed, before: submltung the- last . annual 1eport, the 1nd1cat10ns of a
decrease in the receipts, and of an "approaching revulsion in our com- .
mercial prospetity, appeared’so; strong to thé undersigned, that he felt
comipelled, with reluctance and! 1e01et because differing ‘so much from
the views of many others, to’ est1mate the- accruing 1ece1pts for the year, ¢
at only $24,000;000.

As the appropriations askéd for were “about $2’7 000 000, it was
then suggested: that the -occurrence  of a deficiency was p1obable. -
When those appropriations became in . fact enlarged, by Congress to = . .
more than $32;000,000, 1t’rendéred a deﬁc1ency mevitable, to the extent

‘now ant1c1pated unless the- 1ece1pts “should happen greatly to exceed '
the estimates.. " .

Rammenr
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4 .. REPORTS OF THE ©[1ss7.
‘II. ON THdL‘ POST?ONEMEN’I; OF THE PAYME;NT OF BONDS FOR bUTIEs.

The first sugg estions which will be: submltted concerning such special
legislation-as appears proper in: consequence of the’ recent embarrass-
ments of* the country, 1elate to the. postponement of the payment of
bonds for duties.

Early in May last, the’ collectlon of the revenue ﬁom customs ‘became
much obstructed through the severe pecuniary d1fﬁcult1es ‘of* the mer-
cantile interest.” The Treasury Department felt an anxiety not only to
‘take steps .which might increase: the security of the Government for
eventual payment, but, in an'emergency so great, and to many so unex-
 pected, to furnish all the velief from sacrifices which could judiciéusly
be extended under its limited” powers, and in 1nt1c1pat10n of What would

- probably be its straitened condition in a few: months.’,
q . A postponement of the payment of. ‘the ‘bonds f1111ng due \vas, the1e- :
fore, and'in accoidance with the views of ‘thé- Executive, duthorized; for
| periods from thitty to ninéty days, on intgrest and additional security,
! and in a manner, more liberal than:usual, by peimitting it before as
( well as after suit, in all ‘cases of embzurassment, g1eat haldshlp, or
* insolvency. . -~ S -
o+ 'The peculiar telms, and the Teasons f01 such postponement, are more
| fully set forth in the documents’ annexed. [A., Letter from® the-Secre- -
&K tary of the Treasury to the- Collect01 of New Y011\ B. IIlStlUCthDS of".
the ‘Solicitor of the. Tleasuly] P 3
* When the difficulties in dlSChalgan' bonds In aleoral cunency became
increased by the suspension 6f specie ‘payrents in-some of the principal’
' cities, and the President decided to-call’ a spécial ‘session of Congress,
the postponement was allowed ‘to bé éxtendéd ; till ‘after the' commence-
ment of the session, in order that . an opp01tun1ty mlght be aﬁ'mded to
obtain further relief.by new legislation: * Urgent requests were made for
‘an indiscriminate delay of payment on_all bonds to the:1st of. January
next, and for the 1ece1pt, in d1scha1ge of’ them, of notes issued by banks -
not paying specie. - [See memiorials from Néw. York, Boston; and New
Orleans, and copies of-a reply to one of them, and lettel 9. Collector of
New York, C; D, E, and F 1 and'2.] - T

It was ot deemed proper to. comply with these 1equests. But as
long a delay as our fiscal situation justified, and every:relief as to the
currency which' seemed legal, by-the receipt of debenture certificates
and T1easu1y drafts for" dutles, were pe1nntted, in. mmgatlon of the

existing embarrassments. -
(‘ Havmg, in this, done all that 4 sound and hbelal e\elclse of the dis-

T A,

cretion of the Department appeared . either” to Justlfy or Teqiilie, *no
intention exist§, nor would it be proper in the present state.of the
T1easury, to grant any indulgences beyond those aheady authorized,
without the express direction of Congress. -~

Some further facts which may be useful to aid its members in commg to
a corréct conclusion on'this. subject, are, that the amount of bonds which-
have already been postponed to. the 1st of October; is about $3, 500 000 -
and by that date will, it is presumed; be. increased to $4,000,000.

If Confrress permit no Ionger postponement, the receipts for the year
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1837.] SECRETARY OF THE TREASURY . 5

will plobably be increased by the indulgences aheady granted, as they'
have been allowed oene1a11y on additional secuuty, and a,lways on
interest.

But as suits and delays in collection Wlll st111 occur, though to a less :
extént than in the first stages of the pressure, it is expected that not
over two-thirds of the amount postponed before the cloqe of th1s month_
“can be. collected ‘during the current year. :

The bonds: aheady put in suit since the mlddle of May amount to '
nearly: $1,000,000. - -But if Congress extend the postponement “till next
' January, as was originally requested by some: sof the parties, or for one
year, as 1ecent1y requested . by the Chamber of Commerce of New
York, (F 8,) the receipts for the present year will: probably be thereby.
lessened from four to five millions, -~ . '

Should Congress, however; adopt an 1nte1med1ate course as an act not
of mere benevolénce:but of add1t1ona1 relief, which appears reasonable,
under the exti aordmary mercantile distresses of the times, and more safe’
tg the Government in respect 1o eventual. collections; it might sanction a.
~delay tiot to exceed, altogether, six months ‘beyond the or 1g1na1 period
of .payment, in any particular case. "It is computed that this would
diminish’ the 'receipts," during the .piesent.year, about two_and a half

* millions of dO]lalb 5 but if glanted on theusual terms, Would increase the

receipts. next. year-in a greater propoition, by the interest accruing as

. well as by the fuller collecuons wh1ch Would plobably be made; in" a
‘ gleate1 number of cages. - . e ]
The, opinion of ‘the Depaltment on. these various p1oposmons isy that, -

considering me1ely our présent financial necessities, no further postpone-

mentcan be regarded as expédient, thovigh 1 some other respects, as fully

detailed in the recent letter from: the Chambér .of Commerce, (F 3,) the

" last - delay mentioned: might. be. found. ijustifiable and more beneficial,

= SSecopy .

. Butif a'law be- passed extending’ credit on the bonds, it'is supposed that, =

- In‘any corect view of the- subject, its" plov1s1ons need not be continued
in force beyond the period when the worst effects of the pressure will be
hkely to have ceased; and when all“imports could, by a further exten-

sion of the warehouse system, be advantageously made payable in cash,
-at the time the goods dre wanted for immediate consumption.

*The extension of that system - 1s, therefore, respectfully recommended

“ to the, considerdtion of Concness, in connection with the present Subject,

Cas'it mlght introduce as great an 1mp1ovement in the collection of imposts
as the substitution of C"LSh for credit did in the collection of revenue from
the saleb of pubhc lands. : It would celtamly increase the security, ease,

. and promptitude ‘of the operation; -would dispense -entirely with the
‘trouble and risk. in the paynent of debentures; work favmably to the .
manufacturlnry 1nte1ests -and, at the same time, famht’tte our trade in- -
foreign altlcles as'well as eXonerate- the merchant from many embar-
rassmente n 1egard to su1et1es and gualantees :

IIL OBSTACLDS IN THh WAY OF TRANSFERRlNG THE LAST INSTALMENT
i OF DEPOSITES TO THE STATES :

Eally 1eg1sla‘uon has hkeW1se become necessaly, o1ther to W1thhold or’
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_ the States, or to furnish such aid as rnay be necessa1y to complete them
in a satisfactory manner. -

By the general suspension of specie payments, and the consequent
/" necessity, under the deposite ‘act, to:discontinue most of the public

the seaboard, which were necessary to- place much of the moneyiin a
pos1tlon to be convemently lodged with the States in October, have, in
several instances, been defeated. They had, as in case of the former

where rendered proper in consequence of & great accumulation of public
funds in an unfavorable situation, on acceunt.of thé.course of trade:and
exchancres, to’ be p’ud dnectly to the " 1espect1ve States But, 'in the
troubled - conditien of the money: market, they had. not: been, 111Ju11ously
hastened as to the time of. payment, and, consequently, falling ‘duedn the

Southwest, where they had so unusually augmented from the larg rge sales
of. publ1c lands. . Hence, if the. last dopos1te with the States was; In th1s
position of the money, to be attempted, the. orders directing it must, in
many cases, be made on places remote, and _very inconvenient to some

ceptable and greatly dep1ec1ated Transfers of ; port1ons of the July
reached the appropliate points to ‘rénder the operat1on €asy’ befo1e the

were requested to return the orders of transfertill.Congtress could make

“N__postscript to States, G.]-
‘But this requést has not a.lwmys been comphed w1th About $1 165 5'75

‘Bank chartered by the State of Pennsylvama has: lately become the
merely directing a transfer from oné‘public depository to another.. . This
institution has demanded of the banks on which" they aie dlavm that
paymeit should be made to her-in spec1e and, on ‘their failing to do so,

“has caused the orders to be protested, *Under thcso cncumstances, and,

Treasury, and consequently in'the banks, on the 1st of J anuary last; it
is for Congress to decide whether payment shall be madé of any of those

instalment of deposites with the States.

/7 or for'some legal provision to aid. . completmcr them, is, that a sum equal
*" . to the revenue p1obably accruing, and a large portion of these deposites,

had, before they were payable, been exp1essly app1op11ated by Congress
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postpone, for a reasonable period, the fourth instalment of deposites with

course of the summer and early iit autumn, near two-thitds.of the whole
amount of these funds still on hand have been detained in:the. West dnd -

of thé receiving States, on account of the unfavo1able balance of. trade,
or.the rates of exchange and must be-mét, if'at all, in a currericy unag- -

of that instalment has not yet been receipted . for by the Stdtes to the
Treasury, nor the orders returned. .. On the contrary,. the. United- States.

Another reason for, withholding or. postponing-the Octobe1 depos1tes,\

/" depositoiies, the transfers fiom the banks in the West and Southwest to,

instalments, been: 01de1ed scasonably, though as a general rule, only

" instalment could not, from the same - cause, be effected 'in the p1ec1se
mode intended, nor from the banks most desirable, thou<7h much of it had

. suspension of specie payments. In'all cases.in which ‘they. were. not’
offered to be paid in a dwirency satisfactory to the States, their agents .-

new and suitable provisions ‘on. the - subJect [See fOlD’l of lette1 and :

purchaser of several of thése. orders, though not given by any debt, but -

as the deposites with the States were to be imade of what Was in the

orders in a mode ahd curency different from. the rest-of the third .
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to other objects. ‘When loolung to the rapid-decrease in our receipts, to
the expected deficiency in the course of the year, and the great amount
of outstanding approprations which, at the close of it, will be left unpaid,
much of that whole instalment seems likely to be needed at an early
day By either of the first two measures, the money could, according
to-its original destination,. be applied to the necessary wants of the
" Genera]l Government as soon as it can be drawn from the banks in legal
" fands. In that way, so desirable an object would also be accomphshed
without the expense and delay of the: money being first paid over to the
States and then subjected to an eally recall.  On the other hand,
several of the. States. .might, in thé present posture of their affairs, expe-
rience considerable i 1nconven1ence, either by not receiving it, or by soon
refunding a large pertion of its ameunt; and many of the banks which’
hold it mlght be able :more. satisfactorily to pay it to the States than to
the Treasury. But, though the subject-is one of much delicacy and
difficulty; and peculiarly proper for the final action of Cong1ess, it may. .
be expected that this. Department should express some opinion as to
which couise appears most eligible in the present cond1t1on of the finances.
It is, therefore, with defelence suggested, that when regarding their
condition and the.importance of:meeting with efficiency and good faith
all the obligations of the Government to the public c1ed1t01s, it would be
most judicious to apply the whole instalment, as fast as it is wanted and
can be ‘collected, to-the prompt discharge of these obligations; and that
the last depdsite ‘with the.States, not being a debt, but a mere temporary
_disposal of a surplus, should" be - postponed - until ‘Congress, -in some
diferent state of the ﬁnances, when such an available surplus may exist,
shall see a manifest propriety and ability in completing the deposite, and
shall _give directions to'that effect. Consequently, no further steps will
“be'taken as to the deposite of any part of that instalment till Congress has
had an opportunity. to. act upon- the subject in such a manner as, in the
p1esent posture of affairs, its supe11or w1sdom may consider preferable.

IV, DIFFICULTY IN PAYING THE: APPROPRIATIONS, AND ON THE 1$SUE OF
; : - TRL‘ASURY NOTES.

Some fu1the1 obstacles exist in "the way ‘of d1scha1g1ng satlsfactonly
-all the- appropriations: which have been-made by Congress.
The effects"'which may be produced 'upon~the .accruing revenue by
" granting or withholding further delays on bonds f01 dut1es, have already
been explained.
In addition to- these, ,the1e 15 a l.1kel1hood in the, p1esent p1essu1e, that
the payment of ‘cash duties, to the extent of one million of dollars more
than usual, will be unavoidably-deferred to another year, as the i importers,
under the existing laws, are erititled ‘to certain delays, by keeping In
store the woollen goods which pay such duties.
This circumstance, in_connection with the d1ﬁiculty of collecting the
bonds ‘whether longer postponed ‘or not, will sensibly increase the
-embarrassments which have been specially pointed out, and otherwise’
exist, in paying with p1ompt1tude and in a legal manner the large
appropriations ¢ chargeable ‘upen; the residuerof the current year.
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8 - REPORTS OF THE . [1837.

Hence, after a considerable deficiency in the avaﬂable meang¢ became
hlghly probable, it was deemed “expedient to adgpt any judicious' and.
lawful measure to remedy it which ‘was within the -power of the

- Department. “Accordingly, though large quantities of. public linds were
still in market unsold, and though ‘the receipts. from this source during
the year would be h1ghe1 than anticipated, in consequence, among other
things, of a constriction put upon the preémption laws admittirg a large
class of settlers to entriés, it was supposed that some further tracts, 1 -
places much desired by the new States, might p1udently be offered. A
few such have been advertised ; but sufﬁc1ent time, afte1 due not1ce,
has not yet elapsed to realize anytbmg frorh them,

If the fourth instalment of. the deposites with the  States be defe1red
and the d1ﬂiculty i seasonably transferring. it be- thus. removed, ‘yet,
being chiefly in the custody of banks not paying spécie; it .is manifest
that 1t cannot be immediately realized in funds suitable. to meet existirg -
appropriations. Ifit be 1ot deferred, some furthei provision.will be still *
more ndispensable to enable the Treastry not only to place it with the
States, but to' pay all the public creditors and officers in'a satisfactory
manner, until the duties now due from the: mc1chants, and the funds now-
in the discontinued deposite banks, can be collected. -Itis true that a
resort to the States for refunding portions of the- large sums. already
deposited with them would also rémain by law ; but unde1 the limitations
of the act of June, 1836, it would be very slow in its-operation, and, if
complied with, would prove entirely 1nsufﬁcwnt to-answer sich am
urgent occasion as the present. During ‘the ensuing quarter, the whole .
amount that could be'legally recalled would: not exceed six hundred and.
fifty thousand ‘dollars.  Hence it seems’ -expedient, either in aid or
exclusion of a’ requisition on the States, (as may be deemed -most suitable
‘by-Congress,) to provide some- temporary .resource until enough of. the
fourth instalment, or other means n the . T1easu1y, ¢an be rendered
available to discharge all thé public engagements. Tt need not be-a loan, -
or an increase of taxes of any kind, as .the General Governwent, -in
respect to its ﬁnances, (whatevel temporary embarrassmert the, récent |
convulsions in commerce and banking may have, created,) is far from
having any just cause for-despondency. Its meither overwhelmed with
a natlona.l debt nor’ destitute of large pecuniary resources on-hand ; but,
‘entuely free from-the former, it is so amply supplied with the latter- as to
have m the Treasury over forty ‘millions of dollars, arid eight or ten
millions more in bonds which will ‘soon -become payable. But a lalge
portion being in de}liosne with the States, and the residue chiefly in
banks-‘and in -the  hands of melchants, unider the difficalties before
named, in procuring promipily and ‘in a legal: curréncy the amounts’ of

-money which are needed, some .collateral. eud for a’ short peuod till &’
s%ﬁimency can be collected appecua to be Jud1c1ous, if not mdlspens-
able L .

Tt 1s fo1tunate that the enelmes of the. courtry genela.lly are not

paralyzed, nor its prospécts clouded by any great physical calamities;

and hence its immediate wants catl, w1thout doubt, be prov1ded for 1 m

various. ways. . . .
One mode would be to. authouze the 1ssué of - Treasury notes, receiv-.
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able for all public dues, but without interest.”  These would d1ﬁ'e1 from
the drafts or checks now in use only as the latter are given for immediate
payment, and drawn on persons and banks having public money suffi-
cient to meet them; and, consequently, the holders must be exposed to
the trouble and- expensé of presenting them at the places where payable.
Still they are nearly on a- par with specie. In the, present deranged
staté of bank paper and exchange, and in the favorable condition of the
General Gove1nment, by its ample resources and exemption from pecu-
- niary liabilities, to- impart the greatest. confidence in respect to the
redemption of such notes, it-is probable that.they would readily be taken
at par by most of the public creditors." Espec1ally would this be likely
to happen, provided they wete.issued in'denominations as low as twenty,
fifty, and one hundred dollars; and not in too large quantities, but used
_ only:in anticipation of the accr u1ng revenue on occasmnal emer oenc1es,
and to a limited amount.: e
Contrary to expectat1on should the Dep'utrnent, during the present
- delinquéncy-of :mény-of thé -public: debto1s, be exposed’ o such very
- large- calls, and: collect so little revenue, as not ‘to be able, by both the .
~above notes “and -drafts; to meet all its engagements in a satisfactory
manner, it ‘would be desirable -that the President should possess a
contingent authority to ' cause Treasury I notes to be 1ssued beaung an
interest not to-exceed six per cent. :

*Specie could always be raised on ‘these for the pubhc creditor when
he preferied it. - But as notes bearing much- interest would soon- cease
to be used'in circulation, (and if they should. not, would, as a currency,
be troublesome in the computation of interest, and too strongly tend to
exclude specie from the country,) it might be advisable not to make
them receivable at first for any public dues, but only to resort to that
measure afterwa1ds, when it should be found conven1ent for redeennna

" them; -

In connection Wltl’l the isste: of any Treasury notes, it is beheved to
be wise-to: make -ample- provision for their early and final redemption.’
This could be accomplished by enacting; that when- the money-on hand.
in the Treasury and the Mint available for public purposes may exceed
a given amouiit-of four or five millions, it shall be' the duty of the Sec-

' retary of the Tréasiry to caise these :notes’ (securing priority to any on.
interest) to be redeemed to such an extent -as the surplus may exceed
that sum, and What will plobably be, needed: to defray current expenses.
It be1ng believed that.a reduction:of the tariff, and “suitable regulations.
concerning the sales of public land, oughit at a proper time to be put.if

- force, s0 as to prevent any large and regular accumulation in the Treasury,
the Depautment would respectfully propose :that, in case of any unex-
pected excess beyond the sums ‘above specified, it -should merely be

_invested, in a témporary manner, in safe State stocks' at-their market
ratey subJect to be -sold agaun wheneve1 the ploceeds shall be wanted
to dischar; ge ex1st111g app10p11at10n\ ‘

An addmonal consideration in favor of those measures is, that since
the payment of thie public-debt, which. absorbed any occasional surplus.

- of receipts, it. is impossible, according to the views expressed in some
previous reports from the unde1s1gned “that; Wlth sources'of revenue so-
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fluctuating -as ours, and so dependent on comme1c1al prosperity, any
fiscal operationsshould be long continued with ease, vigor,and unifornity,
without some such regulator as-a power to issue’ and redeem Treasury
notes, or to invest and sell the investment of surpluses.~ By any othér
course we should constantly be exposed to great deficiencies or excesses,
with all their attendant embarrassments. If depositing the excesses with
the States, subject to be recalled to supply deficiencies,. the pecuniary
profit to the whole Union will be no greater, while such a ‘course: may:
nvolve us in a series of vexatious demands on them, accompamed by -
various dangers both to them and the General Government; and, in'the
mean time, 1t 1s feared will, in many instances, terd to excite. excesses
and. evils similar to’ some of those unde1 Whlch the count1y IS nOW
suffering, : - : :

V. ON THE SAFE-KEEPING OF THE PUBLIC MONEY HEREAFTER.

The alrangements f01 keepmg the pubhc money Whlch had been in- .
successful opetation for a few years previous to the passage of ‘the. -
deposite act of 1836, became partially embarrassed by carrying into-:
‘effect some of its provisions.. But the enforcement of themn all, whereé not:
entirely peifected, was in ‘seasonable progress- in May last, whenthe -
Department was compelled 'by the -act to give notice.to such’ of the
selected banks as had suspended- specie payments that they could no
longer be considered as treneral depos1t011es of the pubhc money.- [See
circular I] : :

A list is annexed, of all befo1e employed in that capa01ty Wthh have :
been discontinued. (K.] .

Afier due inquiries to p10cu1e other depos1toues in confoumty to the '

--act, the Department has comipleted the appointment of only one. This,
and four more that have not suspended, with one that has resumed -
specie payments, {making six in all,) constitute the present bank - depos—
itories for general purposes, A schedule’of them is added. - [L.] -

During the inability to obtain specie-paying banks at other points, the
Treasurer, being required by the closing part of the eighth sectionof the .

" act to keep and disburse the public money according to the laws before -
in. force, has done it 'in conformity to the very wide ‘discretion which
existed when no rules were in force that had.been p1escubed by Con-
gress, except to *Keep” and ¢ disburse the sarie” undér the general
supeuntendence of "the Sec1etary of the T1easu1y A. part of it has

therefore been kept in special deposite in this. city, a portion of it in the
Mint, and the residue Wlth the officers collectmg it, until it was, wanted
for public purposes, or.untl it accumulated in such sums at any point
as not to be probably wanted there for such use. [See twd circulars, M
and.N:] 'In'the first case, it-has from time fo-time been apphed to the.

‘payment of creditors, by drafts on the receivers or collectors ;- and in the
last, the excess has been -directed to be témporarily placed with banks
not remotely situated, and in special. deposite- for safety, uuntil wanted
for expenditure elsewhele, or untll sorne. new leglslauon shall take place.
in relation to it...

© Under these c1rcumstances, the Departrnent would 1espectfully suggest
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some provisions which may be more specific, and may be required for -
the safe keeping and disbursing of the public money.

In the present. condition of ‘the Govelnment and the country, two
systems are proposed, either of which; it is believed, may be practicable
and adequate to the exigencies of the crisis. One | is, an enlargement.

- and adaptation of the system partially employed since the suspension of
specie payments, so as to make it answer all necessary purposes. This .
could be effected merely by -assigning to our efisting ofﬁcels and; estab-
hshments some additional duties. .

.The Treasurer, at theé-seat of Government ;- the Mint, w1th its. branch
at New Orleans, and another which has been contemplated and is much

. needed at New York for other purposes ; collectois of the customs, and
receivers of money for the sales of land, as well as postmasters; might
all be dirécted to Keep.in safety, not only the public money collected by
them, but all actually placed in their possession by transfer or otherwise.
As‘fiscal agents; .they. might also be’required to pay over and transfer it
for such public purposes:as may-be authorized by. Congress, and under

" such regulations as the.Treasury’ Department from time to time may
prescribe; - Indeed, the third. section of,the Post Office law of 1825,
“with the bond. taken ‘under it as to the -agency of the postmasters, is,
_perhaps, already: sufficiently broad for that class of officers. - At points
like .New York, and a few others, where alikelihood existed that the
sums would permanently be large, but which, under a reduced revenue
and . expenditure, would seldom’ occur, authouty might be.given to
appoint the clerks now -acting as cashiers or. tellers under-the collectors
and ‘receivers, or .other rhore - suitable persons, to act as keepers and.

* paymasters of the public money. But they should be made independént
of the collectots and receivers, and placed under the like tenute of office
and under suitable bonds. Additional -means of safety, and such addi-
tional but - limited . compensation.to any. of the above officers, might be

* provided as the increased risk and labor might.render just; but in only
a few. cases would these last be much augmented at any place.

*Taking the year 1834 as furnishing 2 specimen sufficiently large of

. the probable -business’ in .future connected ‘with the general ope1at1ons
of the Treasury Department, but -of course not including the separate
establishment. of the Post Office, the’ whole number.of warrants 1ssued
in that year was a little under five thousand, and, though differing much
in actual’ amount, averaging “about .$5, 000 each Th1s would be less

- than twenty warrants a day, and hence would require less than one -per

*day to be paid in each of the twenty-six States. They differed; in fact,

_from'four per day in this District and two per day in New Y01k, which
were the highest numbers; to, only one per week in several of the States.
[See table P.]. "The business at each office daily, or éven weekly, in
making payments of the. drafts would, therefore, be very little. If more
than one draft 1ssued on a warrant, the, buslness ‘would be increased in
that plopomon, unléss the whole payments were reduced, as is probable,
hereafter, 1o sixteen or seventeen millions yearly.

~In 1ecra1d to the risk, five millions in the Treasury at any-one tlme, it
all placed in the hands, of collectors and ‘receivers, would not; on an
average, exceed $30,000 with each of the p1esent number.
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But if the amount, besides one mllhon in- the Mint, was chleﬂy in the
hands of half the present number, which would-approach nearer to. the
p1obable result, the sum with each would still be less than most of ‘the °
existing bonds of receivers; and when .exceeding theirs, or those of the
p11nc1pa,1 collectors, the excess, in most cases, could be readily prevented,
or reduced, by being drawn out to .pay creditors, or -be -conveniently, -
transferred to the- Tle’lSUICl of the United States at the seat of Govern-
ment, ot to the Mint and its.branches.  Until one of the latter is authoiized
at New Yorlk, the substitute ‘before mentioned, of one of the present

- officers in the customs there as.an mdependent keeper_and paymaster
" of the pubhc money, could be adopted, and, if deemed p1udent, be’
extended to any other similar place.. .- -

- In this mode, the present number: of officers connected w1th thecollée-.
tion and d1sbu1sement of the révenue th1oughout the. Unitéd States need
not be at all increased.” Nor will it bécome necessary, except.in a few

cases, to augment their cornpensauon :Twenty or thirty thousand dollars
a year would probably cover the whole additional expense of every kind.
The other system-towhich the attenition and consideration of Congless
~are respectfully invited, is a new organization, by means. of commis-
sioners” or receivers general, to gather -the collections to more central
‘points, and keep dnd disburse theré a large po1uon ‘of the public. rnoney,
or such as could not be kept safely and. expended conveniently in-the .
hands ofthe eollcctmg officers; .- Such an . organization niight be at only:
three or.four of the most important points;: or it might’ be made more -
extensive, and the number enlarged to elght of ‘ten. This could be:
arranged, in all important p'utlculzus, substantlally in-the ‘manner which
is now in very successful .practice in:some:of the most enlightened and
opulent Governments of Europe, and as was urgently recommended by
this Department as early as 1790. [See extract 0] The only inaterial
difference need be, to pay out more of the money near the places where
it is collected, rather than first to transmiit most of it 'to the-seat of Gov= "~
ernment. This organization of .fiscal agents would be ‘advantageous as
a separate es\tabhshmcnt for this busmess alone, and as-an mdependent
Acheck on most of those collecting the tevente. ,'But it would require .
some addition-to the present numbe1 of officers; and in the first 1 IDSt'LI’lCG
would more increase the public expénses.
But the whole addition of principal officers- need not. exceed tén. N01
. would the increased annual expense.to the Government probably amount
. to over fifiy or sixty thotisand dollars; as. the system would enable both
the. War and Navy Departments'to dispense with several of their-agents
for making local disbursements. ' The danger‘of any losses will be nearly
the same under both plans. Tt is nnpossﬂ)le to- conduct the affairs. of
Government, or the o1dmcuy transactions of society, without trust and -
risk of some ind. “ But one great object; wherever pecuniary confidence .
is reposed, should always be to requite the best safeguards which
appear reasonable; and in-either of these systems; as heleaftel explcuned
Vthe amount trusted can be more easily Lept ﬁom becommo excessive, . .
and the hazard of losbes:aﬁectmo the deposue -agent, by hlS lending .or-
trading; be fully obviated, by the stuct PI‘Oh]blthIl of. both the 1atte1
unde1 severe penaltles. E N .
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Our direct losses from either colleeting or-déposite agents have always-
been .comparatively small. . Those by ‘the former, it 1s"believed, have
‘not equalled thosé by the latter, though the latte1 being banks have
usually in the end paid most of their -deposites. . The TJosses by the
former ‘are also supposed not fo havé exceeded one-fifth of those.on the
bonds of merchants’for duties; and probably not one-eighth of those
: ﬁom the purchasers of public lands under the credit system.. = -

Occasional'and strict examinations of the money on hand, where large
in amount, would-furnjsh a strong. safeguard beyond the chalactel of the
officer- and the property of himself and sureties, and which it might be
provided should be made by a -committee of Congress, or In any. other
mode deemed most-eligible to constitute.an oﬁ"ecluﬂ check.

The plans which have been explaiiéd as to fiscal agents, are sug-
gested for. consideration; urider a belief that either is appropriate in the
~p1esent posture of affairs; that they:require .but slight< changes in our
existing laws or usages;' and,. whatever obJectlons can -be adduced
,against. them,; will, at the same ume, be- found to possess. many signal
advantages o

. They will not* so much as some othel modes of keepmcr the pubhc
money, ‘expose the Treasury-to disappointments and delays, through a
dangerous partnership of interest; or the use.of that meney for private or

...corporate-purposes. As the vicissitudes of trade or speculation - affect
the persons who borrow from the public banking" depositories, the evil
consequences must sometimes inevitably reach and embarrass the Treas-
ury itself. Nor, on' the othel hand, w111 these modes, like -our former
one, cause ﬁequent injury to those: who, trading on the revenue of the
Government, are subject to be most presséd to réfund it when least able. -
It is ‘believed, likewise, that the funds of -the Treasury can be always
more readily commanded. in a legal currency, and the hopes of its cred-
itors riot defeated nor,its faith violated "so often, if the money 1s not loaned

-out either in full or in part; but, as' in other: courtries, 1s retained in
specie of its equ1valent and in the actual custody of officers exclusively
fiscak. In other'countries, the public money is believed to be seldom, if

. ever, chargeable to the. Treasurer tilliit is either paid over on some
draft, so that he can -get credit for the payment, (and which, mode i is
practised somewhat 1n England as well- as here, and extensively in.
France,) or lodged, not.on depos1te in any bank, -but in his ewn posses-

" sion at the seat of Government. . In the. former mode, the systems now

- ploposed and especially the first one, would operate so'as to disburse at
each point most of the public ‘money collected near, and would. thus -
enable the Treasury to command its resources with less delay; . the
money not being previously paid over at sonie distance; and to'a separate
set of agents, as has usually been the practice here in the use of banlks;
‘nor: tuch, of -it transported inconveniently to the capital, as has usually

* been the practice elsewhere. This. mode would thus possess one of the
greatest excellencies in any fiscal system: which'is, to pay over quickest
to the’ pubhc creditor, and with the, least oﬂic1a1 complex1ty, whatever is

- collected from the pubhc debtor.

© . Besides- these: ‘advantages, others Would be, that the ‘mopey in the.
Tleasuly, under both of the p]ans submltted ‘can always be more easﬂy
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‘kept-down to moderate dimensions by feductions in the 1evenue, and by

“temporary investments of an occasional surplus, as there will be no

" antagonist interest connected with it ‘'wishing for loans. and the use of
su1pluses, and thus cobperating to prevent a reduction.

The existing establishments and- officers, whenever convenient, would '

" be employed’ w1th0ut a double machinery or the organization of a new
system of agents.: Executive: control would be diminished rather than
increased’ by them, because’ any additional officers will be selected not.

~ by the Presideént alone, nor-the Treasury Department, as the banks now
are, but virtually be designated by Congress; and the priticipal incum-
bents appointed by the consent of the ‘Senate. They would also rémove
all ground for the objection sometlmes urged against the former system,
that the Executive alone exercises an extensive patronage and great

‘moneyed influence through a host of bank presidents, directors, and

" stockholders, scattered thlough every section'of the country, and selécted
without the asset or check of either House of Congress in any particular
case, and making loans of the public money from considerations merely
political or official. A very wide-discretion will be thus restricted, and -
a prolific source of suspicion and 1mputat10n of’ favoutlsm and paltlahty‘ :
be entirely stopped.

The officers, under the plans ploposed will 11kew1se ‘be amenable
exclusively to the General Government, and' not be embarrassed. like
the officers, of the banks by conflicting dutles and interests in respect. to
the States; nor involved in those collisions, Jealousws, and 1ec11m1nat10ns,
often attendfl nt on that position..

"The independent and - ‘harmonious ‘action of each government in its

~ appropriate sphere will thus be more fully secured. The local” institu=
tions, as a general principle, will. be left to the care and uses of the several
States whlch established them, without interference on the. part of the
Gemeral Governmerit,.and to be regulated or discontinued, as deemed
most useful, under their own State pohc1es, and ‘mhost’ couducwe to the -
original purposes of their creation. - Nor would any general moneyed

01p01at1on, aside from the grave doubts which exist‘as to both its con-"
stitutionality and general expedlency, have been likely, in such a crisis
as ‘that of the war of 1812, or perhaps that of the last spring, to have’
proved a much safer. public depésitory than those local institutions.” .
Though imore convenient in form for fiscal purposes than they, and free
fiom some objections as to want of symmetry-and accountablhty which
obtain’ against them, yet, i chartered on usual principles, and _]udgmg
from experienice heré as well as abload it must have fuled in a trial
like those, to have sustained eithér our’ peCumaly opelatlons, or its own,
in strict-good faith and in due vigor.

Without entering into details to 1llustrate this; posmon, it is necessaly
to notice only the single circumstance, that the Bank of England,during"
a severe war, suspended ‘specie payment§ near a quarterof a century,

- and that ne1the1 of the two Unitéd States Banks existed so as to be obliged

\ to encounter such a _peril. But sincé’ the last spring, the notes' of the

: second one, to the amount of several millions, havé been allowed to sink -

-into the mass of irredeemable and depreciated paper,though issued under .

all the hlgh SeCLIllthS and: sanctlons ofa chautel from’ the General Gov- :

-
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ernment, and with - very large funds, still under the contlol of officers and
trustees deemed by the stockholders:exceedingly: skilful, and bound by
both law-and contract to redeem those notes in specie and on demand.

The systems which have been proposed in. this report, if adopted,
could not be expected ,to continue entirely exempt from losses by that
unfaithfulness or casualty to which all trusts in human affairs are exposed.
But they may be. surrotinded with strong safeguards, and would ' very
probably soon be enabled to answer, in a smtlsfactory manner; every
purpose of the Government, in its condltlon so different in many respects
frofn that which formerly. existed, and which was the paramount cause.
urged for the incorporation of our two former United States Banks. Tts
finances.arenot now burdened with-a national debt from seventy to one
hundred and- thirty, millions, and, besides our:ordinary expenses, with
-thé annual payment; on account of prin¢ipal and interest, of from ten to .
sixteen millions, to be first widely collected, and then transfeired and
disbursed at only a few points on the seaboard. - It isniow with a 'yearly
revenue, reducéd. from thirty and forty millions to near twenty, and
probably soon'to “bé only sikteen or - séventeen,-and with a course of
expenditure which cari readily be diminished’so as not much, if any, to’
exceed thé revenue in a natural state;of business. In large sections of
our country, and in such a state of busmess, this ™ expendltme hmppens
nearly and very. convenlently to cor 1espond in amount with the 1ecelpts :
in the same sections. .’

- We are likewise. 1eposmg in peace, w1th vely SUI)E’IIOI ‘means of com-
munication, whether by mail or pelsonal intercourse, and with a greatly
increased and increasitig p01t10n ‘of gold in the curréncy, to render distant’

 transfers'and’ payments miore easy.. It is manifest, therefore, that our -
fiscal concerns will :be greatly lessened in amount as well as difficulty,
unless we shall be visited -by wars or* other scourges, involving us in
debts and embarrassments of an aggravated character, and W]llCh for-
tunately, no sufficient reason appears for anticipating at an early day

~Under the proposéd airangements, the transfers “from certain points

.- could be often effected, when’ required by the Department for public
purposes, not only- with easeé, but so-as greatly to facilitate the domestic
exchanges, in the, mode of employing-drafts-suggested in a subsequent -
portion “of this 1eport. In a more natural and ordinary state of receipts .
and expenditures, like- that .in 1834, the transfers réequired to a great
distance. would not e}gceed two or three millions during the year, and

" almost-the whole of them were; at that tlme, in such a difection as to
yield a profit rather than be expensive: to. the banks which made them.

If the Treasurer were required to recejve payment in advance, at
certain convenient points, for all lands sold, as has once been the con-
struction of the act of 1820, the probability is, that’ very-soon all the
unfavorable transfers 1endeled necessary would become quite unimportant
in amount, and less expensive than the transportation of specie and
paper has been heretofore, from the distant .land offices to the nearest
deposite banks, before much of it was paid to the public creditors. It
will be seen that, by these modes of keeping the public money, it would
not be md1spensab1e to employ any barnks as a plescnbed part of the
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system, although it might sometimes be convenient to use them asindi-
viduals ‘do, and as subordinate fiscal officers often ‘do in other countries,
for the deposite and transfer of large'sums, and particularly for special
deposites, when looking rne1ely to safety and early occasion- to use: the:

: money. :

# -~ No-act of Congress, until the cha1te1 of the last Bank of the Umted
/ States in 1816, 1equ11ed the public-money in the Treasury to be kept on
~ deposite in any barik whatever. The whole subject was left to the dis-
cretion of ‘this Department. . Even that charter permitted the Secretary
-of the ‘Treasury to remove’ the deposites- from. tIhe Bank of the Un1ted

* States when he thought proper:

\ In the supplemental report from  this Depaltment in 1834 on the
keeping and disbursing of the public money, a staté of things . like 'the
present was adverted to and cohsidered. It was.observed, in regard to’
such an occuirence, that it ‘will-then “become necessary to devolve
“these duties on some receiver or collector already-in office, or on some
“safé agent not now in office, as has been the ‘practice for years in this
¢ count1y in paying pensions at convenient places, near which there was
“no State bank or branch of the United States Bank, and as has long béen
“the usage in'some countries of Europe, by having the revenue in certain
¢ districts ch1eﬁy recerved, kept, and tr ansm1tted th1ou0h piivate 'tgents'
¢and brokers.” '

‘But it was added, that “though the ﬁscal ope1atlons of the Govern-
‘ment could, undoubtedly, still p1oceed through the personal agencles. -
¢before mentloned » and without aily banks; State or National, yet ‘it
¢ would be at someinconvenience and increase of expense, unless 1emed1ed
‘in a manner that may hereafter be developed and would not, inthe
“opinion of this Department,-and in the present condition of things, be o
¢eligible a system as the present one; be¢ause banks, though exposed to
¢some dangers. and evils, and thouOh not believed to be necessary for
‘the fiscal ] purposes. of any. Government and much less of one'in the

¢ present happy financial situation of.ours, are frankly aclxnowledged to
‘be, in many 1espects, a class of agents econom1c*11 convement and
¢useful.” . ’

The use of State banl\s had then been adopted and was proceedmg '

- satlsfactonly For. more than two years after, it continued: to be in suc-.-
cessful operation so far as regarded” both convenience and safety But
now most of the State banl\s have ceased: to. pay specie even for their
notes, and many have pa.ld out, if not issued,small bills, so as not to be
in a situation either to be retained or to become fiscal agents in con-
formity to the requisitions of the deposite act.. A few others, who: are
in a legal situation.to be selected, decline to. receive the pubhc money
under .some of the conditions p1esc11bed by the act.-

Nor is any national bank in existence,.or, 1ndependent of its 1nexpe--
diency in a political view, supposed to be’ cmpable of being established
constitutionally. Hence it is respectfully submitted -to Congress, under
all the above cons1de1a,t1ons, whether' the - early adoption of one of the
plans proposed is not propel, and would not be- h1ghly conduc1ve to'the

‘ public interests. : R RIS
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VI. SETTLEMENTF\VITI-{I THE. FORMER DﬁPOSITE 'BANKS.' A

Another subJect that appeals to require the early action of Congress
is the further mndulgence which it may be. proper to extend to such of
the former deposite banks as are still indebted to the United States.

The facts which are supposed to be necessary to aid Congress in
forming a correct decision on this subject will be’ fully submitted. ~The
perils to which thosé bankswere exposed had caused to the Depzutment
much solicitude for several months before the suspension of specie pay-
ments, and led to some: precautionary suggestions which it felt bound to
make to them, so far as appeared consistent with the usual principles of
banking in this country, and not calculated by creating sudden alarm,
to hasten the- catastrophe that has since happened. - ~

Besides the géneral - cautions with respect to the excesses of bank
issues,-and - the.-dangerous _consequences likely to énsue, which were
detailed in the last annual report from this Department, several instances -
occurred where, the course of: the business of some-of the depositories
appearing from their returns to be: mJudlcmus, special letters of advice
were deemed proper, and were wiitten * A ‘rigid system in requiring
additional specie 'was also pursued in all cases of unusual deficiency. In
regard to the effect of these steps on the'banks, it. affords the undersigned
pleasme t0 ‘add that, from the completion of -their selection afier the
deposite act passed to the last.returns. before their suspension, a- great
reduction in the: circilation ‘as well as discounts of° many of them had
taken place, and, in several cases; a much- larger proportion. of specie
was kept on hand. Indeed,-considering the extraordinary amount of-
public money paid out by thein between last November and May, amount-

Ing- to near twenty millions more than their receipts during the same
penod itis a fact” highly creditable. to their prudence and ablhty that

the specie of all was reduced only from about fifteen to thirteen millions,

and their cuculatlon, instead of 1nc1easm fell ﬁom near forty-one to o
thirty-seven millions. "

As a whole, their speme, compa1ed w1th theu cuculatlon, contmued
to be almost aslarge in'May-asin-November. It averaged more than
~one to three, or much more than has been customary with the banks in
this country, and was over double the relative quantity held by all the
banks in England at the same period, and was in a proportion one-fourth
larg ger than that in the Bank. of. England itself... Their immediate means,

. compeued with their immediate- liabilities, were somewhat stronger in
Noveniber than in May,\but were at -both périods neaily 1 to 24, or
greater- than the usual ratio, in the best times, of most banks which have J
a'large amount of".deposites in possession. - {See table Q]

" In'this condition of things, the *suspension of specie payment by the

“ deposite banks was an-event not generally anticipated.

The. policy since pursued by most of them has been favorable to an

- early discharge-of their:engagements to-the Treasury, and to a resump-
tion of specie payments. Many have gradually reduced their discounts
and circulation, as well as paid over much of their public deposites. This
may be more fully seen in the tables annexed. - [Statement of a few
heads of ".condition in November, Ma1ch J uly, May, and August

Vor. 1v.—2 :
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See Q.] - Since the 1st of May, their discounts, as' a whole, have been
reduced about $20,388,776, their circulation $4,991,791, and their pub-
lic deposites $15,607,316 ; while their specie has dlmmlshed less -than
$3,000,000. Of the numbe1 of eighty-six banks employed at the time .
of the suspension, ten or eleven are supposed to have paid over all the
public money which was then in their’ possession to the credit. of the
Treasurer. . In the custody of more than half the dthers; an aggregate
of less than $700,000 remains unadjusted. Several of the Test still pos- .
sess large sums; but many of them have continued promptly to “furnish.
such payments from time to time for meeting the public necessities,
that, according to the last weekly statement, the whole balance to his.
credit, which 1ema1ned uhipaid in -all of them, was only $12,418,041.
The amount thus retained by each may be - seen. 1n the’ bchedule an-.
nexed, [K.]’

The course adopted in 1espect to the depos1tes of d1sbu1s1ng ofﬁcels,
after the suspension of spetie payments, and with a view to safety as’
well as to encourage the early resumption of such payments, may be
seen more fully in the documents annexed. - [See circular S:]: v

It was considered proper to proceed, and’ attempt to withdraw all the
public money from -the (iscontmued agents as fast as‘it was wanted for
public purposes, and-as new and suitable depositories could be plOCUIGd -
to receive anythlncr obtainable beyond such’ amount. ~But while the
former agents appeared to be secure, and to.be making proper efforts to -
meet such calls, 1t seemed more conducive to the eventual safety of the .

e S

N e 2 o

. s

o Pt N b

of the Treasury, to refrain from unnecessary prosecutions andcosts till
. the early session of Congress, which had"beeén called in part for the
consideration of this subJect On the contrary, when any of the banks:”
persisted in neglecting to.pursue the prudent course of curtailment, and
1n making no reasonable efforts to dischargé the drafts’ on them in-an
acceptable manner, the Depzutment considered. it a duty, howevel
unpleasant, to deliver their agreements-and bonds to the Solicitor of the

as a matter of precaution, to ebtain additional security. beyond what had
been. given; and in othels, to.take the preliminary. steps f01 ‘an actlon_
‘against the sureties as well as ‘the p11nc1pa1s. : s
Some of the addmonal banks rendered necessary to carry into eﬁ'ect'
one’ of the provisions of the late deposue ‘act, have, on this occasion,
proved the least prompt and efficient 1n'meeting ‘their obligations. But
though the losses of a few may be -severe,’and cons1de1able ‘delay may
arise in discharging their engagements; and though-1t"has been proper, -
and has’evinced a commendabﬁe state of moral feehng 0 many of ther;. .
to strike at the Toot of the' present excesses in' paper, by “curtailing -
‘la1gely both their issues.and “discourts, and theleby t6 “make -serious
sacrifices ;- yet the condition of them all appears to be such.as will, with -
the collateral | .security taken ‘in most cases, rendér the United Statés
probably safe against any ultimate loss.  Considering " the w1de-spread
pressure of ‘the times, which had involved some of the banks, as well as
their. debtors, in"extraordinary embarrassments; and that the publie-
money, as a general rulé, had- p1ev1ously been called ﬁom them only n.
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moderate sums, as needed for expenditure and transfer, it was not to-be
expected. that several of ‘them. would.be able to payover at once, and
in specie, the whole of the large amount then ‘in their possession. . ,

More especially was this not to be expected, when; from the gleat
accumulation of deposites; the specié of all of them at the time of the
suspensmn, as well as for many months before, though larger than the
proportion held by most other banks, did not equal; and could not, with-
.out making a sudden and great change in the practice under our-whole

_banking. system, equal oné half of their indebtédness to the Goverhment
along. . Itis presumed that a: considerable -portion of the ;money since,
as wellas formeérly,. paid by the banks.on t1ansfe1s, and dlafts, has not . ;
been demanded: rior .paid in specie. -

- But'no persons have .beenrequired. to accept anythlno else Hior; ac-
co1d1ncr to the views of- the’ unde1s1gned could they be, w1thout a v1ola—
'tmn of law and sound policy.- :

.The drafis of the Treasurer for- debts, when d1awn on banks and not:
~d1scha1ged on plesentment, have, under instructions - from: this Depalt-,
ment, been often taken up in-its behalf by.the. collectors and TECEIVETS, -

- in order as much as ‘possible to relieve the public. creditor from delay
and loss._ [See F, and cireular instruetions ']J] New. drafts, whén the
first ones were not - paud I’ an acceptable manner, -have also, in some
cases; been’ given on other depoqtoues. and have helped to ‘promote-

- satisfactory adjustments, :

Since- the discontinuance of most of the banks as depos1to11es, th1s De--

. paltment has also found the use of: drafts made directly on receivers and
<collectors very acceptable to most of public creditors; and by.the specie

. fortunately then on hand and since collected by the receivers, with a part
of ' what:was before in the Mint; and-some: occasionally supplied by a few
of the- banks and collectors; a- Targe amount of clairis has been' paid, and
the Treasury is ready to pay othels in it, so'far as practicable, at points and.
it a manner convenient to’many. But, till the indebted banks resume

.specie payments,”oF increased collections ¢an be. made i specie of ‘what.
is’ due” from ‘them ‘and from the .merchants, ‘it - must, be " obwious ‘that
the Depaltment, however anxious to: pay all the public’ creditors and.
officers in specie; v when demanded is. unable to accomphsh so desirable. -
-an ObJGCt. ‘ '

This'is one of " the evils 1nc1dent 1o’ the ex1st1ng state of the ‘moneyed
conterns. of the country,’ and which cannot’be remedigd; unless Congress
furnish additional means, until specie payments ‘are: gene1ally resuimed,.
‘Somé. intermiediate-losses by a - depreciation -of :bank ndtes :must: there-
fore fall on: those, whether c1ed1tors or: officers-of the, Govemment, ‘who-
consent to take: them rather. than: submit to delays in: payment. .

‘Hence it:séents highly reasonable-that the Government should hasten..
as fast,as possible:the I‘eStOla,th‘I'hOf specie payments, at least by its for- -
-mer fiscal- agents who are-still:in'debt. -

“'This would put an end to suchlosses. . It also seemns plopel that- those?
depos1te banks which have not gener ally answered the demands on them;
but have continued fo ‘receive. full. interest on: the. depos1tes'1they had-
loaned, out; should:be required to_pay:it.on the sums still retained, and
ﬁom the penods when they failed to’ fulﬁl then obhgaﬂons 10 the T1-eas- ‘
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ury. Itis mamfebt that the members of - Congless, coming from every
section. of the country, would be the best judges of what farther lenity.
or severity might propeily be exerciséd. towards them; and knowing:
more mtlmately the causes and consequences of the suspension of specie
payments by the banks in their respective neighborhoods,.candecide:
with greater accuracy whether any indulgence could hereafter be extend=
ed to them appropriately, except on the condition of an early ‘resump-
tion of specie payments, and an allowance of interest during any. delay
in meeting their fiscal engagements. With the means of mformatlon,
possessed by the undersigned, he does not hesitate to express an opinion
that it should: not be done without .a compliance with such conditions.

_ As further evidence of the ability of most of them on this subject, it will
be necessary. only to advert to the abstlact of their last returns which
has been previously annexed. ‘ -

From the mode of doing business in the- Southwest, by m'tkmg much
of thetr circulation not 1edee1nable at home, but at distant paints, and
providing for it there by bills of exchange, (so many of which during the
past season have failed to be paid,) the:situation of several of ‘the banks-
there is least eligible,.not only for anearly resumption-of specie pay-
ments, but for a speedy and satisfactory adjustment of their debis to the
Government. But in the: Western, and probably in the Eastern and

“Middle States, if not elsewhere,-the ability to sustain such' payments
appears, by their 1etums, much greater than has been customary in this
country. Their specie, compared with theu cuculatlon 1s 45 one to two,
and one to three; and their immediate : means, compaled with their im-
"mediate hablhtles, are over one to three. “Hence it has been hoped that
the- efforts which the banks were. bound to'make would lead, in most

‘ laces, to the desir able events above mentioned, without very long delay:

ESee circular V.] " The objection usually urged against an early resump-
tion, that the unfavorable balance of tradé against this country would, 1n -
that évent, cause some of - the spec1e - the banks to be drawn out and
shipped, will, however true mlﬁ oint of fagt, possess muchless force when -
it is.considered that the delay hitherto has not p1evented the export of '
specie. On the contrary, considerable sums which were in ordinary
circulation have since the suspension been withdrawn, and- a -portion: of -
them sent abroad, while their place is badly supplied with ‘depreciated.

_paper. Se happﬂy adjusted, however, are the laws of trade, even in their. -
-influence-on the precious metals, that while our: custom-house books show-
an export since the 15th of May last, chiefly to. England and France, of
$3,708,320 of specie, they show during the same time imports,-chiefly
from other quarters, .of. $3,140,020.. Though ‘the actual imports. and

3 exports have both: doubtless exceeded those amounts since. that period,

and the ratio of difference has been somewhat greater, yet the total drain
has been much less than many have 1magmed and ploduced less effect
on the genieral ability of the country and the- banks to have specie pay-
ments resumed and successfully sustained. Congress having power to
pass a bankrupt law, it would be worthy of consideration, if “the power .
be ever exercised, whether all banks, and in ‘any event, as recommended -
by. Mr. Dallas and Mr. Crawford, all. employed by the Treasury, should
not. be sub_]ected to.its plOVlSlOI'la, ‘and, on any 1mportant dnd dehberate :
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failure in their pecuniary dutles, be compelled ‘at once to close thelr
concerns.

In respect to the banks in the DlStllCt of Columbia, as Well as others
connected with the General Government, it seems desirable that the
measures adopted in relation to them by Congress should have a strong
tendency to encourage the earliest resumption v of specie payments which
is practicable and safe.  For this purpose, little doubt can exist that,
while those measures will be the most salutary which shall evince a due
liberality and forbearance to the extent really required by the crisis, they
should, beyond that, be rigorous in exacting the adoption of such steps
as are sanctioned by the sound principles of cuirency and the public -
faith. They will then help, at an early day, to relieve the community
as well as the Treasury fiom a condition of the circulating medium
which, so far as it consists of bank paper irredeemable in specie, 1s one
of the worst scourges which can be inflicted on’ society. It isno less
hostile to_the best maxims of political economy than usually subversive

- of. every _]ust sense of both rn01al and leval obhg'mon

VII. ON THE. MONEY RECDIVABLE FOR PUBLIC DUES.

The kmd of money or currency recelvable for pubhc dues is another
embarrassment. concerning which legislation has been deemed proper by
-many. - A change in"the existing practice has'been requested by others,
without legislation. ~ But, since the suspension of specie: payments by
the banks, no change which should sanction: thie receipt of bank paper
not redeemable in specie, has been thought either prudent or permissible
by this Department. Nor will such a one be adopted without the: e‘ipress
direction of Congress. [See I 1,2.]

Believing that s specie is the best standard, and the. only -one contem-
plated by the Constitution, for the public revenue and expenditures, as
well as for the-value of contracts and property, every departure from it
for those purposes is deemed by the undersigned pernicious, if not-uncon-
stitutional, The question as'to the expedlency of using any other me-
diumfor a cwrency is of a different character, and more. complicated.
But the riiinous consequeénces of a resort to continental money, bills of

" . credit, or any species of paper not redeemable in speme, and which had
" been developed in our own experience, as well as'in ‘the soundest theo-
ries. of political economy, were undoubtedly. a principal cause for those
ng1d provisions in the Constitution connected with' the currency. They
restrict any ‘State fiom issuing mere “bills of credlt,’? from malung any
thing a tenider ““except gold and silver,” or passing:any law *impairing
the. oblmatlon of contlacts,” as'well as confine to Congress alone the
power o ¢oin money” and “ regulate the value thereof. ¥ The exercise
~of this last power, ' manifestly relating only- to metallic money, appears
to require: merely the coinage of a sufficient supply at the Mint, and in
" convenient-denominations; for ‘all’ necessary purposes, and' of such an
intrinsic value ‘as, while preventing it from' being- depleuated on the one
hand, should, on the other, not be so undeérrated as to” cause it to be too
wadlly expmted or melted down for use in' manufactures.
~The Whole -amount- necessary for pubhc payments has been much
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-mlsapprehended W1thout a surplus in the Treasury, it- would seldom
exceed eight or ten millions. of dellars, even if no-evidences-of. debt, or
any kind of paper: money,. were receivable. - Like a running stream, the
com which. flows'in as constantly flows out,without much a.ccumulatlon,
one dollar helping to perform; in a'single year, the'service of payment
and repayment numerous times.. . Indeed, the people of the whole United
- States do’ not, in a sound’ state of ‘business: and prices, ‘need-ovér.one:
hundred ‘and ten millions of an active 01rculat1ng medium for all their
currency.. This would be a larger portion of currency to-our .present
population than the average has been from the adoption of the Constitu-
tion; and, if an excluswe metallic cur1ency could be deemed deslrable,
“wolild 1equ11e “only -about thirty millions, miore than the- specie 1 ‘which is
.supposed riow to exist in the.country. But the present quantity of specie
being -divided pretty equally between the banks and individuals, not-
half of itis in active circulation ; and, unless:it becomes increased -and
much more equally dlffused, some paper s, of course, necessary to pre- -
_vent a sudden revulsion-in prices and valies,-and.to supply a sufficient -
circulating medium for the legitimate purposes of the States. and the -
péople. bome paper- will -probably .always be found convenient. for
commercial - operations. It would therefore -be -invidious,:if not unau-
thorized, for the General ‘Government.to deprive the States of . any sup- -
posed advintage. in ‘the use of it so far: and.so long as, they may deem
proper, or othe1w1se to: interfere with their course in relation to it except
to enforce the present constitutional prohibition against- issuing any. bills -
~of ‘credit or maluncr anythlng a tender except gold. and siver.. Care, -
however; must be employed incidentally, to avelt as far as possible,
any evil .influences which. might " otherwise be exercised over -our own
fiscal operations by the dn‘f’elcnt local pohcles pu1 sued. on a subject of, s0
much delicacy, hazaid, and- dlf‘ﬁculty
The power which Congress may possess to leglslatc w1th a.view: of
furnishing a paper currency. of any kind- for the ordinary uses. of the
communlty, or of regulatinig, in-any way, domestic exchanges, 1S not.
_entirely clear nor. Well deﬁned ‘Whatever may be ‘its Just -extent, it
seems seldom, if ever, necessary to.be used while. the States retain such
-awide and undisputed authority over- banking ; and ‘while -the ‘local
institutions, as well as: ‘private . banlxels, Lerée no. less -than abload are .
.generally so competent to effect exchanges.~ Such a power is not ex-
pressly conferred -in the. Constitution, nor does it: seem to be 1mphed :
unless; in the execution of some plain grants, it .may. becorhe proper.to
be. exerted on any emergency, and without using: means otherwise: for--
_bidden, unwarrantable, er 1ne‘<pedlent
In regard to exchanges, it is_believed that: seldom, 1f ever, has any
; Government, however unl1m1ted its authorlty, considered it wise to pre-
i . scribe special regulatlons for effecting them.” ‘Such a Government might
f well feel "empowered ““to regulaté commerce with foreign nations,” or
: between its.own States, if it had any; but to:regulate. exchanges between
! individuals; would, in most cases, be justly deemed -arbitrary. - On the . .
: -contrary, the sound piinciples of trade seemn o’ require, as little. interfer-
ence as possible with fixing the " price-of commodities, or the mode and
,med1um through svhich they shall be 1nterchanged ‘Those prmc1p1es
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would only yleld adequate protection or securlty, furnish facilities appro-
priate and authorized, and establish a good standard of value. . Indeed,
‘the balances of indebtedness between different sections of the country,

" if left to work out their natural consequences on the rate ‘of exchanges,
will usually, as they are now domg, correct excesses in business in any
quarter, and be self-regulators far ‘superior to any officious and .minute
legislation. The rate merely for exchanges can seldom exceed the’
expense of transporting specie between any two places ; and, if surpass-
ing that, the excess must arise from what Government has little power
to cure—that is, from the difficulty in obtaining money whe1e mdebted-
ness 1is great, interest hlgh and credit 1mpa,ue§

In regard to the currency which is most suitable for public pmposes, \
whatever may be the -authority- of the General Government to make or
adopt a paper one, in’ full or in pait, it is difficult to perceive why, after
having established specie as a standard, having forbidden anything else:
to.be made a tender, and having succeeded in encouraging the introduc- }
tion of a supply of it into the country very ample for all fiscal purposes, 1
it should expressly d1spense with 1ts -employment as the .most usual
medium for those purposes. The fundamental acts of Congress as to )
the payments for. ‘duties and Jands have not made any excepuons in its
.use, or provided any substitutes except ‘the “evidences of the pubhc
debt.” . Any exceptions allowed ought certainly never to permit any
thing except specie to be paid out as a rightful tender by the United |
States, and this principle has always been-stiictly observed. But by !]
constructions adopted early in this Departmient, and- subsequently by .

“ the charters to the two United States Banks, as well as by an apparent !
sanction in the joint resolution -of 1816, different’ substitutes of notes
-issued by ‘those and State banks, have, at different times and under g
differ rent ' modifications, been permitted to be received i payment. These, !
however, have been-allowed only when regarded as a clear equivalent to §
-specie or by being readily convertible into 1t, and by being recommended
" by somé superior convenience or utility as well as by great security. As’
specie likewise combines safety, uniforrity; general use, sound theory, |
and almost univérsal experience in-favor of its common employment,
the framers of the Constitution doubtless believed, as has been the uniform
_practice since, that all substitutes of paper, as they have less intrinsic
value, though theyoften, by smaller weightor bulk, possess some qualities ! -
‘of greater convenience for certain uses, should never be permitted to be
forced on either the Government or the community without their express
consent. - As they depend also on credit for their worth, it must be
bad policy t6 countenance them for either public or. pnivate use, when |
their credit does not rest on undoubted security, or to encourage such !
small denominations of -them as would be employed by those classes in
society whose business is‘of a kind which cannot be essentially promoted
by the substitutes—whose profit is little or nothing derived from them, '
and whose losses, whele dep1ec1at10ns occu1 cannot be borne: without
distress. )

. Another gene1al ObJeCthIl to every substltute not 1estmcr on an equal
amount of. specie in“pledge to redeem it, which was the onamal idea of
a bank of issue, 1s, that 1t tenids to dlspense Wlth the- necess1ty of spec1e

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



24 o ' REPORTS OF THE o [1837'

in connection with the currency, and thus, by converting more of it.into
an article of trade, expel it fiom the country; while ‘a circulating
medium is introduced instead:of it which'is usually less safe, and often
tempts to Tuinous expansions in issues as well as business, so as to
cause great fluctuations in prices, unsettle . the. value of property and
cont1acts, and sometimes' strip from Honest mdusuy In a moment the
hard earnings of yeals _

Besides these, a special difficulty, in the use of any othe1 substltute
for public purposes, 1s the procrastination, disappointment; and .embar-
rassment which, In"case of its depreciation, are sometimes occasioned’
by it to great national measures, .as well as the discredit thus cast upon -
the wisdom of the Government for regulating its fiscal affairs in such a
manner as to be unable to discharge punctually its engagements, and for
the-"exhibition of an example S0 m1schlevous to both ndividuals and
nations. 'Another difficulty in this’ country is the want of equal value,
at different places, in any other, whén ‘compared with the standard of -
specie, and the virtual Violation which its recelpt for -duties may thus
cause of the spmt of that part of the Constitution requiring all imposts
to be “uniforin.”” - Nor can these two last difficulties be always entirely
overcome by the use of such paper, or any other, .though redeemed-in-
specie, and on demand, if it be taken at a dlstance from the place of its
redemption. But, in the administration of our fiscal concerns, it has
always been very desirable. to avoid: the want of un1fo1m1ty, and’ the .
delay or expense, and sometimes the loss, ineident to the receipt for
lands or duties of such notes if redeemable at a distance, and which
then would sometimes occur before they could be.converted into. specie *
or such ‘money as the public creditor was bound or willing to accept.
In order, therefore, to prevent those injurious consequences, one .mode
has been to accept no State bank notes whatever for public dues, as is
now, and’ sometimes heretofore was, the' practice in respect to lands:
Anothe1 has been, to permit-none to be taken except such as, under’ per-
mission of the Treasury Department, the collecting officers or the ‘public
depositories were willing at once to credit as specie. . ,

In. our eally opelatlons, for purposes of facilitating remittances to the
Treasury, quite as much as for accommodation, to others, collectors were "
instructed to receive certain State bank notes, payable ‘near the seat of
Government, and -which were to be 01ed1ted ‘as cash, when forwarded
by mail, or otherwise, to the Treasurer: [See a circular, 1789—H.]
The justification offered for this' course may be seen in a report from this
Depd.ltment in April, 1790. [H 2.]% The situation of the country, how-
ever, as to ease in communication, facility in exchanges, and the nearer
location of many points of. collection to those of* expenditures, has;since:
undergone such great improvements as for a long time to have rendered
the’ 1ece1pt of notes to aid in public transfers. seldom necessary, and
almost entirely:disused. = Another mode adopted by Congress has been,
to render the receipts of the notes of ‘State banks, for any purpose, less
material, by providing those of a bank . chartéred by the General Gov-
ernment, and makmg these last, by law, receivable for all pubhc dues.
But this mode has ceased ; and the legality as well as sound policy of the
plactlce to receive the notes of ‘State banks for any public dues, whether.
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done with a view to fiscal or general conyenience, and though under all
the strict limitations before mentioned, has been questloned by some.
Others have considered any limitation whatever, by either the Executive
or th1s Depaltment, as not justifiable, since the. joint resolution of 1816.
It is, therefore, respectfully suggested, that a strong propriety exists for
Congress to legislate more explicitly on the whole subject. .
It may be proper and useful to add, that as. most of the duties on
imports have been discharged in checks on the bank where the bonds
were deposited for collection, or in its own notes, and seldom in those
of banks at any distance, little embarrassment has ever arisen concern-
-ing the payments for duties.in bank notes. But in taking them for
lands, the remote situation of the purchasers, the receivers, and the
- banks, has- generally been such that frequent difficulties and changes in
_ practice have occurred during the period while the United ‘States Bank
and its branches, as well as the State banks, were employed as-deposi-
tories. In.our mixed system of a currency, and one so long and so
- deeply interwoven with the business of the country, it was very incon- -
vement entirely to avoid, and -at the ‘same time occasionally dangerous
to permit, taking the bills of any.State bank for lands; and the 1ecelpt
of such notes was obliged to be either so restricted as to prove of little
convenience to the commuity, or.a risk was incurred of many partial
arrangements being ‘made, and some ultimate “injuries sustained by the
'T1easu1y ‘
Under all these cucumstances, the course least hable to bthl]O obJec- '
tions appears to be for Congress to plescnbe some specific 1egulat10ns
. on the whole subject.
This could be effected by. d11ect1ncr what alone appears safe, and what
is understood to' be the practice in both England and France. It is, that -
.the bills of no local banks be taken which shall not, from the near loca-
tioh of the bank, be equivalent to. specie; be ableto be converted into
specie at very short periods. by-the receiver and collector, so as to pay
the public creditors'legally, if demanding specie; and be thus accounted
for at par, and without expense to the Government. Another advan-.
tage from this course would be Jts salutaly check on over-issues by the.
: ne1ghbo11ng banks. : :
. The bccasional convenience of sound paper cunency for various pur-
poses, whether national or ‘individual, such'as large payments, distant
remittances, exchanges, or t1ave1hncr, is highly- valued by -some, and,
where gold does not circulate, is often very, considerable. But the diffi-
culties 1n keeping it sound, the hazards and losses incident to its use,
and which have already been explained, are troublesome. Should Con-
gréss determine that it is proper to furnish, by its own authority, and for
the purposes before mentioned, some paper medium of higher character
and other than what now ‘exists ‘in-private bills of excllallae or notes of
State banks; no doubt exists that any benefits which may occasmnally
be derived from its employment can be readily secured without treading
on the debatable glound of elthel the power or the pohcy of chartering
a national bank.
. Certificates, not on 1nte1est, but payable in specie to bearer or o1der,
as well as being receivable for all public dues, coyld be authonzed tobe

s o,
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given in payment to'the public creditor- ‘whenever plefened by him and
sufficient specie existed in the. Treasury. This kind of paper would be
very convenient in form, and would differ . little' from  the drafts now in

. use on banks, except being drawn on a known specie fund, and express=
ing on its face not only thls, but its being receivable in the first i instance
for all public dues. It would - possess the hlghest credit attamable In
society.

"Asa plactlcal 1llustrat10n of their plobable utlhty and ‘convenience,
-even the drafts, though- e\posed to several disadvantages which would
not exist with' the certificates, are near. the par of specie, and furnish
such facilities for large payments and distant remittances that the amount:
of . theim, on both banks and collecting officers, kept out unreturned has
increased within a few months from the usual aggregate,of about two"
millions to nearly four and a half millions.. -

If the demand for such paper increased; pubhc and p11vate conveni-
ence might be promoted, and an equal quaritity of specie at..the same -

- time plese1ved in the country, by reserving for this purpose, from any.
accumulation in the Treasury, a sufﬁment sum, and by placing it at a
few important and convenient points, to render a greater number of certifi-
cates redeemable. there with the very-coin whose 1ep1esentdt1ve they
are intended and honestly ought to be. . " '

All the advantages of these. certificates could thus be. furnishied by
merely paying them out to the public creditor when more desirable to
him than specte. But no loans of them appear advisable; nor any bank |
incorporation, bank officers, or bank machinéry whatever, in ¢onnection
with the subject. ' They would combine:the most important requisites
appertaining to any. paper cu11ency-—such as the greatest-secunty, an
entire specie basis, and the. umty of -all issues in one. body; while the

control over these last; which it is so very desirable to preserve independ-
-ent, would be placed. and 1egulated ‘by ‘law 'so as' to-.prevent any -
interested or injurious excesses. ' The whole risk would be the loss by
casualty of unfaithfulness of: any. ‘of the specie that was held to ‘tedeem
the paper, and which, as well ‘as. the expenses; would probably be in
‘part remunerated by the loss-of certificates béfore they are returned. If
the residue of the expense should constitute any considerable ObJeCthn
to the system, it: could be fully obviated by.a moderate .and ﬁxed
premium for the ceitificates, either when issued or redeemed. -

The common'drafts of this Departinent, in their present convenient
fo1m, possess one. aavantage which could'. sometimes. be imparted to-
the certificites. When used at places against which the balance of trade
exists, but drawn on places in whose favor it is, the former do now, and
may -hereafter; not only facilitate essentially the domestic exchanges, -
but at the same time supersede numerous bank’ transfers and the more

! . expensive. transpertation of specie itself.

: The Mint certificates heretofore given.on the deposue of bu].hon and
specie for coinage, might easily be: made running to bearer or order, and . -
receivable for all pubhc dues; and in that way, would contubute to.the
same desirable ends.

' The present branches of the Mint, if not numerous enough, nor situated
at conveniént. places for the rece1pt of specie and’ bulhon for this pur-
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pose; might be aided by two or three agencies, instead of more expen-
‘sive'new. branches, at pomtq favorable to: the interests of the Mint and of
the - community. ~
Tt must be obvious that,the paper of ¢ 'my bank will be less safe and -
useful in being received for public dues, in proportion as it may want
such solid seeurities and foundations-as the certificates before described.
But if the notes of State binks are made receivable for sich dues, under
certain limitations like those which have been explained; the other most
desitable guarantees for. their safety, whether looking to any use of them
by the General .Government, or- to ‘the’ durable interests of the States
themselves, seem - to - be for' the. lattel ﬁlSt, to ‘impose. on the existing
banks, so far aslawful; the checks mentloned ina subsequent part of this
communication.. They could next aithorize very féw banks hereafter,’
except those of mete discount and- deposne and where the power of
makmg paper issues to pass as money is-added—a power so sovereign
inf its character, and so indispensable to be vigilantly guarded, could
require'a large proportion of specie:to the circulation and deposites to be
kept on hand, and, i addition, have the falth and - sécurity of the State.
pledged to 1ndemn1fy the community, as, in the case of-the above-named
certificates, would be pledged those ofthe General Government. This
would greatly. increase the” caution; and watchfulness of -all concerned,
“and could be done by special laws. for - that purpose; or -by allowing no
“riew banks. hereaftér .except State banks so organized, or by.requiring
_ State stocks.to be owned by all the banks, and lodged in trust to the .
extent ‘necessary, with. the specié .on hand, t6 secure the immediate
redemption of all the bills issued-and all the deposites payable on demand.
 Arigther kind of security beyond what now: generally exists, would be, -
-never to permit'deposites to. be received pftyable on demand in’specie,
“(a practice so very dangerous to the. bill holders,) except in the case of
sspecial deposites -kept for ‘a’ moderate compensation.. The only other
description of ‘security which is likely to..prove in' any degree efficient,
'seems to be of.a penal character, either by extending the provisions of a
barikrupt law to all banks, as before suggested. in respect to such as may
be fiscal agents; or by allowing all dépositors, public or private, and all
bill- holde1 s, not only a large interest but. severe prosecutionsagainst the
directors after any deliberate omission by banks to discharge their duties
in the manner ‘provided in their charters and contracts. The paramount
* object in all such provisions should of course bé to guard against abuses
and reform existing evils, though. in some instances' the case may have
_become so: desperate as to.require even amputation to save life. Every-
thing else concerning bank paper is: supposed to belong to the wisdom
and sound discretion of the sever al States, as they may prefer, from time-
to_tirme, to create and employ it.- Within the constitutional limitations, and
as soon-as deerned expedient by any of them, specie alone, or paper, or
a mixed medium of both; as considered preferable by each for its own -
; purposes, can be, if it be not now, estabhshed At the same time, it is’
hoped and beliéved that no wish-exists in: any quarter to prevent, but
rather a-deep and general anxiety, like that evinced by Congreds, the
Executwe, and this Dep'mment, for some: yeals past, to encoulage the.
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same sound cu11ency for the uses of the people and the States as for the
fiscal operations of the General Government. .

VIiII. SOME GEVERAL CAUSES AND REMEDIES: OF THE PRESENT EMBAR-
RASSMENTS.

In conclusmn, it is the intention of the under51gned not to advert to
the chief causes of the recent calamities, except so far as ‘they are con-
nected with our financial condition, and as appears necessary to indicate
briefly a few remedies by means of general legislation. '

Without doubt one of these causes was the over- productlon of cotton,
coupled with the laige and sudden depreciation of its price. . ‘

The whole ploduct, though before’ so- great, had, within three years,-
been increased probably more than one hundred mllhons of’ pounds, so.
as to exceed 1n a single year the enormous quantity of five hundred and
forty millions of pounds The fall of price was such as, on that quantity,.
would make a difference in its value of niear forty millions of dollars: The
occwrrence of this fall, however, was at such a period of the year as not -
much to affect over half the 1a<t crop ; .but the violence of the shock,
though thus lessened, still occasioned aloss to an appalling amount: The
fall was chiefly. consequent from the over- production and the abrupt”
withdrawal of foreign credit, combined with some -other circumstances
which need not now be partlcuhrlzed The over-production 0110111atedA
partly, like most other excesses here; from an extraordinary extension of
credits and of bank issues, and partly fiom keéeping open -the ‘sales of.
public lands to. all persons, and at the former low prices, after other
‘ articles, including cotton and lands, had $uddenly risen much in their
| nominal value. Under this tempting state of things those sales were
’ exorbitantly enlarged, till they amounted to over twenty millions of acres

oo

in a year, when not mote than three or four millions were probably neces--

sary; and not $o much had before been requ151te, annually, to meet the:
“natural' demands for new public lands for raising cotton and for all other
kinds of agricultural employment But this excess in sales, so unexpected
and ruinous, can, it is bélieved, be averted he1eafte1 whenéver they are
likely.to go beyeond a desirable amount, by passing. hws which shall con-
fine them to’actual settlers or increase the price to others. The same
measures, with other remedies hereafter suggested for some other exist-
ing evils, will help to cofrect future excesses n the ploductlon of the
great domestic staple of the Union.

2 Another of the causes of the present, emb'massments was the unprece—
dented quantity of foreign goods imported. By stimulants to overfrading,
such as very extended and often-renewed credits abroad, as well as at
home, so treacherous in appearances of prosperity, those importations
were dangerously swollen to the arhount of almost two hundred millions
of dollars a year, and thus constituted an excess over our exports of about.
sixty millions, and-involved tlie country in a foreign debt, melely com- .
mercial, whose balance against us, after all proper deductions for freights,
-\ profits, and similar considerations, probably exceeded ‘the agg1egate of

’ x\:'hnty millions of dollars.,

SSPNNRE TS .
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That excess, so little anticipated and so indiscreet, the system of c1ed11<\
fo1me11y in use, and better regulated, would have. seasonably prevented,
by requiring an early adjustment of balances, and, thus turning the for eign
exchanges acra1n<t us, would .have stopped many extravagances both 1 m
trade and bank issues. .

But, stimulated and umestramed as before described, it increased: the

- duties some millions beyond what a prudent though prosperous state of
trade was likely to. produce, and, combined with sorne other causes, has
overwhelmed the mercantile interest with many of those disasters under
which it has suffered so severely the past season. From many of these
no just legislation can now afford much relief. Nor could any legislation
heretofore have prevented severe revulsions.from this source, except by
imposing checks on inordinate credit and banking, as well as on sudden
and large expansions and cotitractions.in bank issues, and by that further
réduction of the tariff which has been so strenuously urged for two years
past to be adopted whenever. our fiscal condition evinced that the whole
of the accruing.duties, were not needed for public purposes. . Because
the great surplus forced into the Treasury by the excesses in the sales of' ‘}
land and in duties on imports, ot being aeasonably withdrawn, either by
equivalent appropriations or further reductions in the cwirent receipts |
through newy laws or by investments, has undoubtedly conttibuted, through ii
the 1oan of it while in deposite, to sustain in some decrrce, if not p1oduce,

- the:$pirit of overtrading. -That surplus was often deprecated and the
‘only sound legal preventives still appear 'to this Department to be the’
measures before enumerated for preventing its accumulation. And after s
it had undesignedly happened, the wisest disposal of it was supposed to !
be to expend 1t as fast as.useful on proper objects of a public character; 3',4
and in tlll)e mean tire 1ot to:leave it in the deposite banks, but to invest | |

it in State stocks, as a provident fund, to remain both safely and profitably | i

till wanted. to aid in meetlng current expend1tu1es or ext1a01dmary con<

S

* tingencies.

“The unders1gned regrets:-that he was not'so fortunate in sustaining his
op1n1ons concelnma‘the transient and fluctuating character of the excesses
in our revénue,'as to have received: the concurrence of Congiess in rela-.
tion to those cautionary provisions- formerly recommended by him for
meeting the revulsions, -deficiencies, and contingencies which he . sup-
posed incident to them as well as-to our. financial system generally. He
1s ‘at the same time aware that the deposite act, so far as it placed a part
of the public money: with the States for safe Leepm and the Treasury
circular issued by the direction of the Executive as to the kind of money -
receivable for pubhc lands, were intended, among other things, to obviate
a portion of the evils connected with those excesses. Nor does he en-
tertain any doubt that they both contributed; at first; to awaken caution
among the more  considerate, and to excite strong suspicions, if 'not con-
victions, in prudent minds ‘as to the great extravagances of credit into
which the community- had rashly plunged: - But after .those measures
had accomplished these and similar benefits with a portion of the com-
munity, though others still felt Justlﬁed in ant1c1patmg a continuance of
surplusés-and distributions, ‘the subsequent influence of either the act or
the circular;-in" checkmg the threatened - mlschlefs, is believed in most
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cases to-have been. overiated. . The- operations. of the deposite act in
supplying deficiencies of revenué by a recall from the States, however
well intended, will probably prove .very deficient. - In. some - other
respects they h'we, by first requiring 'to be: speedlly collected and.sub-
divided among more numerous banks from ten to fifteen millions of dol-
lars, and then. c,ompellmg, within the short period of: nihe months-from
the 1st of Janualy last, another collection dand- tlansfel of neally forty.

* millions more, and much of it from' the me1chants, and: to; places not
situated in- the usial ¢hannels of trade or of lalge fiscal o e1at10ns,
unquestlonably aggravated many of the distresses which had their:prin-

cipal origin in other causes. ~Those operations necessarily aided to pro- -

duce the: delanoement that’ occurred  in the ‘doméstic e\ichanoes, and
_imposed a task upon _the -banks unplecedented for .its” dmount and
difficulty. - By converting suddenly into demands for .specie very large
sums, most of which were before ‘mere credits, they: ‘also. ‘hastened, - if
not increased, the loss .of confidence. in banks that has smce S0 w1dely
impaired their character and usefulness..

I

3\

which will be. noticed- as ‘having -much :connection with our financial
affairs, has-been an unnecessary : and 1nJud1c1ous increase of bank capital,

. discounts, and issues. -A similar inerease, however this may have been
influenced by the lal%le temporary-deposites of public money made with
‘banks and States,

other gleat commercial and monetary impulses that are per manently con-
nected with all. paper- systems -not founded: -entirely on specie. ~ These
impulses have operated in,somé measure 1ndependently of several tran-
sient and local-causes, whose. effects have by ‘many. been much. exag-
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/ -Another, and the last general ‘cause, of -the’ p1esent embauassments,»’

by the causes before alluded -to; has happened-in -
some foreign countiies as well.as here, during the -same period, from .

gelated It is plobable that they never-can.be properly controlled under -
such a system of expansive.credit while the individual directors of much .

of that credit have'so-little. sepa1ate legislative restraint pl'tced over their

conduct, and’ have pnvate nterésts at stake Whlch i the pulsult of

immediate and large profits, must usually possess. a st1ength $0 superior”

to that of any sense of general duty to consult the public security..

| ‘yeal had 1n01eaaed ‘thirty millions o1 f01ty millions of- dollars-in only
three years; -~ It.continued to expand for some ‘months: aftelwalds, and

"The amount. of cireulation which existed: in the early. part of the Jast -

in the'last annual report.-was consideéred’ likely. to prove ruinous to steady "’

prices; to surfound with danger every species: of . sound trade;-and.not -
to be: suscepub]e of that reduction- to- proper. :dimensions wh1ch ‘was-
necessary, andsoon inevitable; without-probably . ploducmo sortie of the -

widé-spread 'sufferings which have since happened.- The. constitutional.

power of the Gene1al Govemment to chieck such- ev1ls, except as’ befo1e

indicated, and incidentally,: through- the kind ‘of money it ‘can‘and should -
permit to-be employed in'its revenues'and expenditures, is appreheérided .

to be limited. Thiough-the latter it may, usefully discouragg, as of late

years has been attempted by Congress as* well as.the Executive,- the

dangerous issues -of small bills, and, indeed, ‘paper, emissions: of ‘any.

kind which are:not “paid on demand in gold or: sﬂver coin at the place
¢ where issued, and shall not be equivalent to speme at.the pldce’ Where»
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¢offered, and convertible into gold or silver upon the spot, at the will of
‘the holde1 and without delay or loss to him.” = For the like purpose, it .
may hkew1se continue inflexibly to countenance for smaller payments, .
and in the business of society not particularly commercial,.a metallic
currency, which is not liable like bank paper to sudden fluctuations
and great losses. A further wise step would doubtless be, to refrain to
make, by its own acts, any addition to the amount of bank capital,
already too great, and to' rely on bank paper. as little as practicable,
when authorized in, the improvident manner which has often‘prevailed,
and exhlblted so much feebleness and msecuuty, as Well as produced
so many inconveniences and losses. : /
It appears to the undersigned, that all beyond this Wthh can be bene-
ficially accomplished, in" connection: with the last cause.of the present
embarrassments, and without an alteration in ‘the Constitution ‘conferring
on the General Government direct authority. over every kind of banking,
“must be. effected . through: the State Legislatures and the commelc1a1
habits of the community. Much: -improvement can doubtless ‘be intro-
duced, if the- Leglslatures ‘will impose those additional regulations,
restlamts, and securities, which have been before: enumented Much
more will also follow, and:substantial relief be afforded to the people at
* large, if, in addition_to” the other measures recommended, individuals
will exercise the wisdor to ‘place a greater- reliance on real capital,
active industry, frugality, and well-groundéd: credit, than ‘on that inflated
system which of late has contemp01aneously prevailed to-such & ruinous
- extent both in this and some other countries—a system which has been
encourdged by some persons under.the delusive idea that there was no
overtrading of any kind, till a revulsion. has occurred almost without a
parallel, and has' given to commeérce and ‘credit a blow. whose’ destluc-
tive effects it may require years fiilly to repair.
"All which 1s. 1espectfully submltted . '
: LEVI WOODBURY
' o - Sec'retary of the. T7 easury.
Hon. James K. PoLg, =
Speaker of the House of Rep esentatwes. o

-
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LIST OF DOCUMENTS. - -

Amze:ced to-the Report of the Secretary of the Treasm J

‘A. Letter to the Collector at New Yok ﬁom the Sec1etaly of the Tleas- ,
ury, concerning the postponement of. bonds for duties.” :
B. Instructions from the Solicitor of the Treasury, on the same sub_]e(,t.‘
. C. Memorial from merchants of New York to the President. , »
D. Memorial from Chamber of ‘Cominerce of Boston to ‘the Sec1eta1y
~ of the T1easu1y
E. Memorial from the Chamber of Comme1ce of New Orleans.
F 1. Reply from Secretary of the Treasury to the Chambe1 of Commewe-
of Boston.
F 2. Letter to Collector of New York as to 1ece1pt of bank notes. :
F 3. Letter from committee of Chambe1 of Commerce of New York, -
‘ . requesting extension of a year on payments of duties. . '
G. Letter to the Executives of the States, with the’ postscript as to thev
' return of the transfers in case of non-payment by the banks.
H 1. Circular letter from Treasury Depaltment as to the receipt and
transmission, by mail, of bank notes 1n 1789.". . '
H 2. Extract from report of Apul 22, 1790, upon collectlon law, ,
L Fifst circular to. the deposite ba.nlxs, dlSCOIltlnqufT those which had-
ceased to pay specie for their notes. . . S ~
K. List of those thus glscontmued :
L. List of present deposite banks under the depos1te act, .
M 1. First circular 1o collectors, directing them not to place rnoney in:
general dopos1te in banks which have stopped specie payment.
M 2. Circular to receivers of public money on'the same subject.
N. Second circular to them to deposite specmlly when- they have on,
hand over a certain amount. :
O. Extract from Treasury report in 1790, as to a new class of ofﬁce1s
to keep and transfer the public:money.
P. Table of Treasury wairants payable in each State i n 1834
Q. Comparative condition of deposite banks in certain particulars in -
November, 1836, and in March, May,’ July, and August, 1837.
R. State of the accounts of the former and present deposite banks w1th .
the Treasurer-of the United-States..
S. Circular as to deposites by disbursing ofﬁcels, by 01der of the Presi-
dent. :
~'T. Circular instructions to collectors and receivers to accept Treasury
drafts in certain cases..
U. Condition of each of the former deposite banks at the-last 1eturns.
V. Last circular to banks on the subject of resuming specie payments.
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commumcate t0° you the ViEws of thl'
request 1ecently made to him. by.a cori;
iéeting held in the:city of ‘New York
~ “tions may be given to. p1event the com
¢ collecut)n d1str1ots upon unpa1d boud
‘rigxt.” .

& p1essu1eQ

-and with a: deep sohc1tude to allev1at b » o
1o be egretted ‘that nst1uc-:."' S

wh1ch e‘<1sts in: then pecun1a1y aﬁ'zur ;
give 80 protracted -a:
manne1, w1thout & departure . from ; longrestabli hed hsage and g1eat S

‘ 1nconvemence ‘to. both' the mérthants and-the Treasu W
By thé : act: of Concness of: the -2d-:March, 1799,.it provided that" -
- ,“ whe1e any bond f01 the paymen of dut1e shall'not B satisfied ‘on. the:" .
: collector and-without delay,

OVE y of the. money‘_

ot cause a: plosecutmn to ‘e 'C
*“thereon, by.action oi sui at. la

- No ‘authority or discreti naly power:is ssly
ident or this Depaltmeut to dispensé.with thlS ing e1 tive.direc on, given
-by Congress-to the colle ,'o'f"- .. "The ‘général practice has
been opposed 10 the ex1stenc j f:any- leg ' uthouty, except
in Concrless, to. grant dela y 'Lyment of, suck b0nds, until after -
an action'is instituted ‘or: Judgmen 1§ confesse : :
brought, the collector’s duty ha
Department, through its proper ‘dgen »
stage of the proceedings, déemed it law' ul’ to~d11ect some delay to be
g1anted by the distiict attorney on-Gertain terms.

No: statute forbids such'a course; and *if #'-payment in pa1t is then-
made, or additional security fu1n1shed An"‘cdses where great ha1dsh1p,
embarrassment, or’ insolvency is: shown:to exist, and’ the application 1s
made in consequence of some of those c1rcumstances, mdulgence has
frequently been given, .- s
. But the power "of pe1m1tt1ng some mduluence before an action is
‘commenced is supposed by the Attorney Geti exaland the Solicitor of the
Treasury to belong to the latter officer, .under the act of Congress of 29th
‘May, 18305 and in times and cases, ‘like ‘the. ‘presént; when. the ‘most

- favorable construction which is legal-should: be followed, this Depart- - -
ment is disposed, in conformity with the advide and opinion of these law

_ officers, to sanction a. delay by him unde1 l1ke circun statices, and toa .
like extent, before suit as afterwards.: Upon ‘the occu1rence, therefow,‘- -
of cases of ‘the character p1ev1ously deseribed; whether before suit or .

 after, and whether at:your port orélséwhere, Slmll% ihdulgences on. .
s1m11a1 terms could, an(d undoubtedly -would,be allowed w1th pleasure,' R

‘ VOL. IV.-—3 K }3 : L : -

e
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" on seasonable apphcatlon in each -casé, and’ the extent. of the . delay
being-regulated by the’ facts of each case, and the existing’ and probable
wants of the Treasury at the time it-shall‘be presented

.- But should applications of this kind-become numerous; and extend to

“ .séveral bonds very large in amount, difficulties, unfmtunately, would

“drise; under the existing- Jaws and present state of the Treasury, not only "

_ to the parties, .but to the public, in postponiig payment for any consid- h

- erable period. In the first place, all parties:and sureties.upon’ bonds

'unpald after due are expressly-disabled by.the 62d’ section of the . act

before referred to from having credit .upon any other duty bonds. : The

. language is: ¢ No person whose bond has been received, either as p11nc1pal

,‘or surety, for the payment  of duties, or -for whom any. bond has been -’

¢ given by an-agent; factor, or other pérson, in pursuance of the provisions
¢herein contained, and which bond:may hé.due and “unsatisfied, shall be

“allowed a, future credit foi-duties until such'bond: be:fully paid of dis- -

* ¢charged:” In the next ‘place, thecondition of the Treasury during the
remainder of the year will probably be such, whether looking to the esti-
mates submiitted - by. this Department to Congress at the commencement ..
of its session in December last,.or to the actual state of things at this
time, as to create.serious inconvenience and embarrassment to the pubhc o

interests in ‘meeting the pubhc engagements, should the: payment of -all"

- the duty bonds outstanding in the Unlted States, and amounting to several .’
. millions of dolla.rs, be postponed in -their collectlon, ‘either before or after~

' su1t, until'the time requested by thé committee.”

.+ This will be very manifest from the. following. data:. The’ agglegate :
receipts into the Treasury during the year 1837 having been estimiated

.in the last annual report at $24, 000,000, and. the - épplopnattons asked

* -for by the respective Departments, Wlth the usual anticipated contingent, -
having amounted to.about $27,000,000, it was then' suggested  that this

' Would require the expenditure not - only of all the estimated accruing’

" receipts; but near ‘three rmlhons of.thé five 1ese1 ved on the 1stof J anuary, . -
'1837; for distribution’ among "the. States.. ‘Congréss, however, in. the .

> coursé of the session, applopnated not orily thOse three millions of excess,

- but over five .millions 1n"addition; makmcr an aggregate. of more than'

Cthirty-two millionis;. and by this mieans a chalge was imposed on' the

- Freasury to the extént of. elght or- nine ml].hons beyond the estlmated ‘
-Teceipts dunng the year.
. The expectation of a recutrence of an extramdmary excess of re 1evenue ‘

A du11ncr the present ' year; which may.have been -contemplated by some, -
-and have formied the ground on which'solarge apploprlatlons were made,
was never entertained by this Department;: nor does any such expecta-.
tion, judging from the receipts of the first quarter and the first-month of
the second quarter of the present year, seem likely to be verified. Onthe

| contrary, assugng the hypothesis; that a similar. amount of unexpended
appropriations Wll_l remain at, the close of the present year as.did ‘at the

‘close of the last, (though in ordinary times, they are .genelally réduced
eight millions “lower, and, should’ they ] become 50, _would increase « the
deﬁmency to thamwextent,)-the" postponement of the payment of . any con-
siderabie amount. of bonds “to. the lst of . Jamq\j”y rext would make a
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: deﬁmenoy m. the means of the Tleasury hlghly p1obab1e To pOatpone
-the payment 6f the many. milligns falling due at -all the ports- in the'_
United: States, would render this deficiency inevitable, ’
Comniparing ; the preseént cond1t10n of “the country with-a former period
of §imilai revulsion in trade; When, in 1819, ﬁorn causes somewhat anal-
~ogous, thie mércantile interests were expoced to'a pressure so very general
-and severe; the hkehhood seermns equally stlong in favor of a rapid 1educ- ‘
" tion‘inthe revenye..
i, The foregoing remalks W111 explaln some of the practical’ dn‘ﬁculues
t0-be éncountered in meéting-the wishes exptessed by the committee for
-the long postporiement of the payment of duty bonds, whether granted
before ¢ or after suit, and: whetligrin view of the consequences to- the
o merchamts or'to the ’T1easury arid the public.- - Butiridulgence for thirty,
sixty, and ninety days, not “extending beyond the 1st of September, or:
_abeut the time for arranging the payment of the-last instalment of deposite
with the States, could doubtléss be granted in special cases, under the
customary terms and- circufhstances as before. explainéd, should: any
-~ patties desue it.  Butwhat fmbeal aiice.’ the situation of the Treasury
. may justify in ‘this' respact.at’ any futire day, cannot now be foreseen
" “withi much accuracy.” - The payment, within-so short 4 period as nine
months, of such a vast amount to the States as near thlrty-elght millions,
and ‘which is mostly.fo'be collected thlough the deposite banks from the’
-melcantlle portion ‘ of. the country, increases the pressure ‘from other
causes 6n both the banksand theBCanmunlty, and creates a prospect that
the-revenue accruing for the. fest of the year will much decline, and will
generally be, as has been the case 1n Apr11 less than the current.
exg@ndltul es. o
ence the amount in the Tleasury at thlS time be1ng only about six
- millions more thari is required to be paid to the. States,. the progress.of
~events mdy compel.a recourse’ to -such other measures as the existing
" laws ‘authorize for meeting one..of* those great ‘crises-or fluctuations in
trade by. which, 'as well as by othier contifigencies;, our present sources of _
““revenue, from their Iintimate dependence upon‘them, are so suddenly and -
50 largely influenced, and for which it has been the anxious wish of this
_ Department for'twé years past. that Congress would effectually provide.
 How fai'the powers of the Depal tment, under the deposite and other
"acts, are now adequate to this erd; need. not be - considered until a
‘necessity to resort.to them, shall. ‘become imperative. -But,at all events,
it is' manifest that the present, as well as probably the futire condition
of the Treasury, must beso. doubtful; if not straitened, as to prevent' it
“from affording so much 1.n01dental pr.direct aid to- the mercantile interest,
either individually or: ‘through the dep051te banks, ds it would be highly.
gratifying to this. Department to be ‘able to extend.. More especially
would it.be glatlﬁed to do thig while. their interests are suffering under
the present severe pressure-—a pressure’ regretted by ine as deeply as
by any one, and. the nea and.probable approach, as well as principal
causés of which,- -according-te y views of the subject, T felt. compelled,.
fiom a sense of public duty; however disagreeable the task, to point out
in- detail in the Tast" annial reporb so fully as- to” 1ende1 a repetltlon of
them on th1s occasion unneccessary as well a.s pamful
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© This - Department cannot close the. plesent communication without .
requestmg you. to' assure the individuals connected with the great
~ commerce of your, port of. the deep sympathy felt here on accourit of its-
embarrassments, of the wﬂhngness cherished at this time, as on former
occasions, to extend to it évery species of relief and indulgence in the
' power of the Treasury, consistent with the laws and the. pubhc duties

" ‘Intrusted toits charge; and of thé entire conviction entertained, that the-
. high moral character and honorable feelings of the merchants will not
only ‘carry them through the trials of adverse fortune <with their usual

- scrupulous respect for “the laws and the constituted authorities of their
country, but, by the -aid of their accustomed energy, enterprise, ‘and

" indefatigable industry, will ere long relieve them from the most of the
sufferings occasioned by those disasters which have occurred so unex- .
pectedly to some and so injuriously to many R

Respectfully, youls, &c., .

LEVI WOODBURY
- Secretary of the Treasury

SAMUEL SWARTWOUT, Esq., Collector qf New York.

. P:'S. You are réquested to g1ve 1mmed1ate pubhc1ty ‘to the above-..
commumcatlon. ' . . :

B. “ . . .,-l‘:
, ferReuLAR] L
- From the Soltcztor of the Treasury to the Umted States Attorneys. ,

OFI‘ICE OF THE SOLICITOR or THE TREASURY, May 15, 1837

Str: You will perceive by the letter of the Secretary of the T1easury -

- to the ‘Collector of the port of New York, under date of the 8th Instant, -
that the Treasury Department, destring, in concurrence with the views
- ‘of the President, to give all the rehef to_the mercantile community,
under its present state Tof general embarrassment, which:is authorized by
law and permitted by official obligation, has determined, in-certain
cases, to suspend for a short time. the collection of duty. bonds. -
The 5th section of the act of May 29, 1830, entitled -*“ An act to plo-
vide for the appointment of a Solicitor of the Treasury,” gives power to
that efficer “to instruct district attorneys in all matters and proceedings
appertaining to suits'in which ‘the United States is a party or interested.”
“This power has often, on apphcatlon to- this office, in cases of great
haldshxp, embzurassment, or 1ns01vency, been exercised, to give time
for payment, after the institution of suit, on -condition of further security
being furnished to the satisfaction of the district attorney: A temporary
-indulgence on .this, or other- conditions; has frequently made ultimate
payment sécure, when a rigorousenforcement of. the law would. have
" resulted:in the. ruin. of the debtor and doss of the debt. - But indulgence:
hias never heretofore (except on occasion of “the great fire.in, New York -
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when Cong1ess was in- session and had the subject of relief under
consideration) been extended bfore suit commenced; but,under the opinion. -
. of this office, with the sariction of the Attorney General, the' Collector of
New York has been informed by the Secretary. of the Treasury that the. .
power exists to grant delay before smzt, and will now be extended i,
appmpuate cases. -
The present general embanassment of the money concerns of the
commeicial ¢ities has also been deemed by the President and Semetary
of the Treasury a suitable occasion for an extraordinary exercise of ‘the’
power of instruction to district attomeys vested in this office by the aét
of Congress above mentioned, by giving it beforehand, and 1eavmg 0.
. thém "its special -application’on the general terms. and p11nc1ples laid. *

down by this office. I have, therefore, as the. apphcatlons for Telief will ©

probably be numerous, thought proper to point out for your ‘govertiment ’,
the terms and conditions on which, in the exercise of a sound. dlscretlon, .
afterobtaining in: ¢ach case all the mformatlon in ‘your powe1 you may E
‘postpone the mstitution of suit. - “
1st. You will require that- the assent of suretles, in wrltmg, to the ,
indulgence desired, be filed in your office.
2dly. The 65th section of the general collection law of March 2; 1'799 :
entitled ¢An’act to regulate the collection’ of:‘duties on imports- and‘
- tonnage,”’ prov1des that ““on all bonds, upon which ‘suits shall- be coni-
_“menced, an interest shall"be allowed at the. rate.of six per cent, per,
. ‘annum, from the time when said bonds become. due until-the payment
- ¢thereof”” You will requlre, theref@ne, the agreement of all the parties -
“to bonds on which suits’shall: be postponed o, pay the same 1nte1est as -
'~1f suit were instituted. - .

- 8dly. You-will in no cas, WlthOllt fu1the1 o1de1s, g1ant a, suspensmn of - '

. suit beyond the first day of October-next ; before which periad. Congréss
- will"have an opportumty of makmo such p1ov151ons as they may thmk

“proper.

4thly. You W]Jl in all cases, request addmonal secuuty If th1s L
+ ‘cannot be given, you will: Tequire a Judgment by confession as-a condi-
" tion of* such stay of execution, as you may deem exped1ent and proper,

"not t0 extend beyond the time above allowed for the suspension of suit.

5thly. It must be a condition, in all cases, that a forfeiture of all the.

-benefits-of the 1ndulcrence granted shall be incurred whenever any orle
of the terms of that 1ndulgence shall not have been complied with. :
It is not intended by the third -regulation that the- postponement of suit -
should, in.all cases, be made until the 1st of Octobér next.. On the con-
traiy, you will take care that, in the exercise of the discrétion respecting
pobtponement of payment and suit conferred on you by this letter, that-
no indulgence be-granted where the parties, hol your judgmnient, are-able -
t6 pay without serious sacnﬁces. It is, moreover, desirable, where the”
parties have it in- their power to make it, to obtain payment in part, and:.
to stipulate for the residue in instalments of thirty, SIXty, or nmety days;
or, if no part can.be obtamed in cash, then the whole amountto be paid .
in instalments of thirty, sixty, and ninety days. Moré espeually should o
this be required where no additional security is given: - = :
It is desirable- f01 the convenience of pames applymg for 1ndulaence,
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. that they should, in proper cases, obtain’ 1t Wlthout the delay, tlouble, and

h nse of applymg to this office:. It is, moreover, obvious that ‘the -

. c1tor of the Treasury, acting thr ough the district attorneys, who reside
-~ in'the’same plage with'the apphcants, and have a personal acquamtance :
with them, and a knowledge of their character and circumstances; may
-exercise the power for their relief incident to his office, more Judiciously
than in person at Washmgton. The-requisite authority; and- the general
‘regulations for its exercis¢, are; therefore,- given 'you-by this, letter of
_ instructions. But, although it'is highly desirable and expedient: that cases
+ of relief should be acted on and decided at once in the places wheré
they originate; yet impoitant cases not coming within those’ tegulations,
‘or the circumstances ‘of which; from- their peculiasity,: shall, in your .
judgment, require it, may be 1efe11ed to this office, with g detalled report
of ‘all the facts and ifformation aEecﬂnc them possessed by you or whach
you can collect. '

You will, as heretofore, make youl 1egular rep01t of bonds tlansmltted'
to you by the collector of the customs for suit,.as p1escnbed in the firsy:
regulation for the observance of district attorneys, in-my circular of the"
27th July, 1830; and under the head of «“ Remarks,” if.a suspension of -
suit be ‘granted, you will state'the cireumstances and conditions of the -
suspension, and the nature and amount of the security g1ven, the ev1dences

-of ‘which you will retdin in your possession. o

In case of apphcatlon for- indulgence being.made before the bonds
become due, you may make use of -thé same forms of return‘as ‘in case’
of suit, leaving such heads blank as are not applicable, and making the -
report immediately after the suspension of suitis granted: .Should any
of the conditions on which indulgence has been glanted not be fulfilled; -
you will immediately, without further instructions, institute such. legal
pilgccedmgs as .the case may call for, and make rep01t theleof to thlS
office. :

I am, very 1espectfully, sir, youl most, obedlent servant, ‘. R
MAXCY Solzcttm of the Trcasury

To ———, Esq., "~
United States Attor ney ﬁ)r t}w dzsmct of

“To MaRTIN VAN BURDN, .
' President of the United States. : - o
. Sir: We have the honor of - mfmmmg you that a ve1y numelous meet— .
_ing of the metchants of New York was held on the 25th of April, for the
purpose of considering the present distressed” condition of the city; and
deliberating upon the means of relief. It was called by. mere.than three
hundred ﬁrms, and wasattended by a large propostion of those merchants
who ‘are connected with the internal trade. of the country, and who have -
an espec1a1 and direct interest’in the state of domestic exchanges. -
A committee was appomted to 1epa1r to Washington and ‘remonstrate -

t
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- with the Executlve agamst the - contlnuance of the specre c11cu1a1 and
to urge its imiediate 1epeal also, to ask that instructions may be given.
10 pre event the commencing of suits, in any of the collection districts, upon
:unpaid-bonds, until after the first day of January next, and to uige -apori

:  the Executive the propriety of calhng an extra sesslon of Congress at as.

A 'eall'y a day as p0551b1e S ‘ :
- Inobedience; sir, to these:1 mstructlons, ‘we plesent ourselves bef01e you, ,

' and ask- your deep dnd-solemn attention to the unhappy condition’of that

- city which has hithertorbeex the promoter and: the index of our ‘national:
‘prosperity, -and ‘whose -fall “will \includle. the ruin: of thousands in every ’

. region of our-tertitory. We do not'tell:.a, fictitious tale: of ‘wo, We have
' A,"no selfish or’par tisan views to sustain, ‘when we assuré you that the noble.
«city. which we represent lies prostrate in despair, .its; éredit. blighted, its

_ industry paralyzed, and without 2 ‘hope’ bedaming thlough the dalkness.

“of the future unless. the’ Governgient of our country can beinduced to

; rehnqursh the . measures fo, which weattribufe: our distress. .. We -fully

-appreciate. the Tespect whicliis due to our Ghief Magistrate, and disclaim -

every inténtion inconsistént: with. that fegling; but we speak in behalf of
oA commumty which: trembles _upoR the brink of ruin, which deems itself .

- ‘an'adequate:judge of all questions ¢ ¢onnected with the trade and currency

_-of the'country, and believes: that the policy adopted by-the recent Admin-

. istration, and. sustamed by the present, 1s fourided 1 In error, and thleatens

.. the. destiuction .of every: department of - 1ndustry : -
... Our rnelchants, manufactulels, and mechamcs have repeatedly ple-

E -drcted thie “fatal’ jssue of. that "policy. « What was prophecy has oW

“become- hrstory, and’ ‘the reallty far exceeds our-mést gloomy ant1c1pa-

",.‘tlons “Under.a’ deep 1rnp1 e5s10R, of the propnety of conﬁmng our decla-"

‘.ratlons within ‘moderate limits, we’ afﬁrm that the value of our réal estate ‘
has, within' the last six months, dep1 ec1ated more than forty millions that,

" within the-last two. months,'the1e hiaye been inore:tharr two’ hundred and
© fifty-failures.of> houses engaged in.éxtensive.. ‘bitsingss;that, within ‘the -

. same period, a decliné of twenty mllhons of dollars ‘has- oceurred in our,

" local _stocks, including” those railroad: and Canal incorporations which;
‘though. chartered in other, States, depend ‘upor, New. York for the sale,

: .that thé immense amount -of merchandise in 6uf. warehouses has, within, - -

‘ .'.the same  period, fallen in- value at:least thirty per-cent. ;. that; within a

- few-weeks, not-less than twenty thousand 1nd1v1duals, depending’ upon ..

. their daily Tabor for -their- daily bread, have' been discharged by their

"employers because the means of retaining théem were exhausted; and- -

. that a complete blight has fallen upon a community héfetofore; so-dctivey
enterprising, and  prosperous. ~The error of oui rulers has ploduced a
wider desolatlon than the pestﬂonce which. depopulated our stleets, or
the conflagration which laid them in ashes: - .

We believe that it is unjust to attribute these ev1ls to any excessive’

. development of mercantile enterprise, and that they really flow from that.
unwise system which aimed at the substitution of a metallic for a papér
currency—the system which gave the first shock to the fabric of our
eommercial prosperity by removing the public deposites from the United
States Bank, which weakened every part of the edifice by the destruction '
of that useful and efﬁment institution, and .now threatens to crumble it
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into a mass of ruins, under the operanons of the spec1e circular, which
withdrew the gold and silver of the country from the channels in which
it could be- profitably employed. We assert that the experiment has had
a fair, a liberal trial, and that disappointment and mischief are visible in
all its results; that the promise of a regulated currency and equalized
exchanges has been broken, the cur rency totally.disordered, and internal-
‘exchanges almost entirely discontinued. . ‘We theiefore ma.ke our earnest
appeal to the Executive, and ask whether it is not time to interpose the

- paternal authority of the Government, and abandon the pohcy WhJCh is -
beggaring the people. '

Amid all the distress of our condltlon, we shave. been glatlﬁed by a
view of the generous and forbearing’ spirit which has.almost- invariably -
marked the conduct of the creditor towards the debtor. A- general dis-
position” has been manifested to indulge the debtor with ample time for
the arrangement of his business and collection of his debts; and we’
would. respectfully suggest the example for the imitation of the ‘Govern-
ment. The embarrassment and- distress of the, merchants would: be
more 1ead11y relieved by the suspending of suits upon unpaid: bonds
until a future day, when tle Wlsdom of Congress may glant some: -
measure of relief. -

Feehng, as we do, that we have 1eached a crisis whlch requlres the‘
exercise of all the wisdom and energy ofi the country to heal the wounds
which have been inflicted upon its commeice and productive industry,
we would respectfully and-earnestly. urge upon the. Executive the’ pro- -
priety of calling an éxtra session of Congress to dehbelate upon the

_unprecedented and alalmmg embarrassments in which we are involved.
The members, coming duectlyaﬁom their constituents, will. have . had
the opportunity of knowing and appreciating the extent of ‘the distress

. which ex1sts, and we are convinced that their collected oplmons will .
fully sustain those which we have expressed, and -théir testimony indi-.
cate an' amount of. suffering of which we -cannot beheve that you, S,
have heretofore been. aware. '

We persuade ourselves that the. 1epresentat10ns Wthh we have glven
of the actual condition of our affairs will induce you to doubt the expe-
diency of the policy which has beén recently pursued ; and ‘we trust to.
your ntelligenee for such a change of measures. as will revive the hopes
and stimulate the energies of the merchants of New York. -

ISAAC S. HONE, . ° THOMAS TILESTON,
JAMES W. BRYAN, . MEIGS D. BENJAMIN-'”
* BENJAMIN LODER, ELISHA LEWIS, -

ALEX. B. McALPIN, =~ SIMEON DRAPER Jr. .
JOHN A. UNDERWOOD RS S
~ WasHiNeToN, May 3, 1837. o

‘ . . ] . i S
The subscribers, .under. the direction of a meetmo of the- Boston

Chamber of Commerce, respectfully 1epresent to the Hon Secreta.ly of
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tthe Treasury, that much difficulty will arise here from the requisition
which they understand has been made. that all dues to the. Tleasury
shall be paid in specie.’

The suspension of specie :payment is now v universal in th1s city,-and
it i§ impossible to procure the amount riecessary for the payment of cus-
tom-house bonds. -If the requisition be made, there is no. course left. to
the merchants but to submit to a suit and its unpleasant consequences. -

It is evident that-specie for the .large amounts daily falling due on
custom-house bonds throughout the courtry cannot be plocured on any

-terms.. The refusal of specie for bonds is not, therefore, in the least,
matter of choice: the payment is. uttelly impossible. '
. If; then, no alteration be made in present instructions, the suits’ now
-just commencing will eventuaﬂy extend -to. the commercial community.
throughout -the “country; -incapacitating  them”from further entries or"
:importations, and. seriously embarrassing the financial operations of the
~“Government.. . If this be so, it is merely a matter of time with regard
_to the Tequired alterations, Sooner or later they will becorne 1nd1spen- ,
~gable:. if. made now; much distress will be p1evented '

Even were. it othe1'W1se, there are, it appears to the Chambel -suffi-
clent reasons why specie payments should not now- be required by the-
“Governiment. It is, matter of notoriety ‘that specie- payment of- the:

“indemnity lately. recéived by the Government has been refused. to the
claimants by the agents of Governtnent; and: further, that- specie pay- .
ment of debenture certificates is now 1efu%ed at the c¢ustom-house, at :

" the very moment when' specie payment is demanded for.bonds. The
extreme hardship and -injustice of' the demand and the refusal, at the
same moment, cannot réquire’comment. - o

Under these cucumstances, they .cheerfully request such a modifica- _

tion of the requisitions of the Government as may cousist' with justice
o and the ablhty of the community, To this purpose, a withdrawal of

.the specie instructions recently issued to the collector of this port, leaving -
him and the merchants to.devise, in, good faith, the means of adJustmg
the ‘claims of the Goverhment with the mercantile .community, would,
‘perhaps, be'entirely sufficient. A course like this has been adopted on
& former occasion, and seems to be the only one now practicable.

x . -0 WM. STURGIS,. .
: . ' . Preszdent Boston C}Lamber qf Commerce.
s THos. W WALES,

Row’r G. Skaw, - } V'Lce P Teszdents.
G M. ,-THATCHER, Semetq’ry

NEW ORLEANS CHAMBER OF COMMERCE
‘New OrLEaNs, May 25, 1837.

.Sir: I have: the. honour to transmit to "you, enclosed, a copy of .the
proceedmcs of the Chamber of Commeérce of New Orleans in'relation -
to the delanged condition -of the: currency, and the 1mp1actlcab1hty
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.‘resultmc theleﬁom to conform strictly with. the 1equ1s1tlons of the law. -
and. 01de1s emanating from your Department. - . .
. I'beg leave most 1espectf’u11y to call your attentlon to ‘said ploceed-
mas, with, the hope, that some measules may ‘be deV1sed to obv1ate ,
' ex1st1no difficulties. .. .
I hawe the honor to be, sif, w1th gleat c01151derat10n and respect, your

,'obedlent selvant, o t
, S ' SAM:J. PETERS Preszdem.~ ,
: To the Hon. the SECRE'.I:ARY OF THE TREASURY A
' ' s Qf the’ Umted szes, Washmgton Czty e

. i .
.,

NEW ORLEANS CHAMBER OF- COMMERCE,
: ' SATURDAY, May 20,,1837

At a spec1al meetmg of the Chambe1 held this day, thefollowinig, pre-'
amble ;and resolutions wereé ‘adopted with only one disserting.¥oice _
.- "Whereas. the collector of the’custom-house. 6f 'this district; in » irtue
- of. ihstructions . from Washmgton, requiiés-speeid, or-notes; of -specie
_ 'paying.-banks which are-at par; in”payment of;all- duty bon )
. whereas 1t 1s 'well, known that neally all the. banks of tth cn:y, 1nc1ud1ng~.-“~
. the depos1te banks, have. lately suspended specie payients;. and that.’
the notes of' the few banks- which have contirued to redeem’their eireu- "
lation inr specie are not reissued; .and: therefore cannot - be obta.med‘
whilst’ the same banks refuse to pay- their’ deposites in spec1e
'In consequence of which it is, impossible that, the' retuisition, of the
A collect01 can be comphed with. - ‘Therefare, bé. it resolved—: .~ -
* 1st. That, in-the-opinion of this Chambker, the existing revenue laws, N
. which it is-now; attempted strictly to enfowe, were passed by Congress"
< under circumstances very essentidlly differing from thosé which'at pres-
ent prevail ; -and that a revision of the same. by Congless has* become',
1nd1spenbable. .
2d: That; in’ the oplmon of this’ Chambe1 1t is hlghly expechent that':’
Contness should be called at as"eaily a peuod as may be practicable, *
;-Wlth a view to_ take into cons1de1at10n the currency of ‘the country, and - .
the tevision of the revenue laws, so'as to reconcile them with the present' :
state of things, and to render them suscept1ble of-being executed. - :
8d. That the payment of duty bonds in gold and silver,under ex1stmg o
. cucumstances, ‘i utteily inipracti€able; ‘and .if the, colIectm .cannot
receive in payment .thereof the notes off our local.banks, said- bonds
must necessanly remain unpaid unt11 the action of Cong1ess with 1ega1d
to the sdme be ascertained. .
4th: That. any -attempt on:the palt of' Govelnment to enf01ce the col-
lectioni of custom-house borids in gold and silver will be: attended with
.serious suffeung and distress; inasmuch as the sale of property by the. .
‘marshal of the United States cannot be effected. for specie, without the
most cruel and unnecessary sacrifices.
.. -5th. That.if the Government persists in the collection of “duty bonds
in gold and' silver when the same is not to. be proculed and .in the
«event of its ﬁndlricr attomeys and- jurors willing to .assist. in ngomus
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plosecutlons, it is:the opinion; of th1s Chambel that these measures may.
~gradually lead the country into scenes of disoider; violence, and resist- -
-atice to the laws, which -are - senously to. be deplecated and VVh.lCh ‘the
Govemment ought to avoid.

. 6th. That .the-Piesident of thrs Chambel be requested to tfansmit a
copy "of these résolutions to the. Plesudent of the Unlted States and the -
Sec1eta1y of - thie Treasury ; :

[SEAL] A true copy.f ﬁorn the minutes: as witness my hand and seal =

: of the Chamber, tlus 24th day of May, 1837. .
SR — GE@ W WHITE Secoemry

s

B 4

TREASURY )EPARTMENT, May 21, 183’7

GENTLEMEN : Your commumcatmn in-behalf of the' ‘Chamber of Com-’
.merce in Boston; concerning thé. payment of dutles, was received at this . .
Depanment to-day. - ‘Though without dafe it is presuried t9 have been" -

~ written before the receipt in your city of the ploclamatlon of -the Presi-
~ dent:calling a special and early session of Congress; and of the circulars,”
letters, and motices of this: Depaltment, recenitly .published, ¢oncerning
custom-house‘bonds. . ‘Copies-of these are therefore annexed, (numbered
1.t07,) and ‘to which. I . beg leave to refer for sevela.l explanatlons on
some of 'the topics contamed in your memorial. * .

- In addition-to these explanations but a few, othef: remarks are supposed
to be necessary 10 put the Chamber: of Commerce in full possession of
the views.of the undersigned in respect to your request, and it is hoped
" to satisfy you: that everythmg has. been done, and will continue to be
‘done here; for- relief ‘to the merchants in the:present dlstlessmg emer-
gency, which the laws sanction and;my limited authotity. permits.

- One of the earliest acts: passed by the first Congress-convéned under
the’ present COIlStltuthIl of ‘the United States ‘was. that of July 31, 1789,
~ expressly réquiring alt- duties torbe * received in gold and silver only,
and “which. provision has ‘been virtually continued in subsequent, laws.
‘The circular -of this Depamnent from ‘whose ‘operation you-ask to be .
exempted i only a repetition -or.an affirmance. of that act, except it -
contains a mitigation, justified by a long and liberal constr uctlon, which- .
authonzes an equlvalent for specie to be. also‘recéived. . ¢ - :

- Under that construetion, anxious as the Depaltment Hag been and st11]> )
is to extend: every indulgence to. thosé :connected W]th it whichis not’

* inconsistent' with. law. and public duty, it sanctioned the receipt, of the.
notes of specie-paying - banks instead of specie for customs, and all the
drafts or checks of the Tréasury not paid-to the satisfaction of the holdefs
by the:banks-on which they are drawn. Debénture bonds are-likewise
receivable in payment of duties ; and whenever doubt has arisen.on that'
. 'point, express instructions-have been ‘given to take them. - . . - =’ :

Beyond these alleviations, the Depaltment has:yet.been unabIe to.
- discover any legal authority-which it possesses, or is able to delegate to

 -other 5, 10 receive subs’ututes for the spec1e whlch 1s 1rnpe1at1vely
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required by law in payments of dutles ‘On the contrary, by & tefer-
. ence to the various acts of Congress bearing on this subject, it will be
manifest that if the Department, under the influence of sympathy rather
than of official obllgatlons, ‘should allow anything not equivalent to
specie to-be received for duties, it would violate the letter of the original
law on this subject, and the invariable. practice under it, with one brief
+ and occasional exception which existed only in certain sections of the
country about twenty years since, and commenced-during invasion. and
war. It would also act in conflict with both the letter- and spirit of the -
joint resolution of Cong1ess, afterwards passed in April, 1815, for the
avowed pulposed -of preventing any longe1 or futu1e dewvaation from the
act of 1789.
If, in a period of profound peace, and in many 1espects of gleat
- prosperity; the President and thie undersigned, as mere executive officers,
jealously-restricted by the Constitution and. by statutes,. should proceed
to dispense with these laws without previots permission from Congress,
it miight certainly be considered one of those unwarranted usurpations
of power so boldly and cogently denounced by our forefathers; and,.
without doubt, we .should next, and on similar grounds, be requested’to ,
extend a like 1ndulgence to all debtors of the-Government,. whether
.individuals or banks, and to all the purchasers of the publie lands, though -
these last are likewise required by statute to be paid for in ¢specie, or
'in evidences of the public debt of the- United States.” Any such disre-
-gard of those-imperative requisitions would lead to other consequences
almost equally alarming and deplorable, as it would amount to the receipt
_ for.duties of what was Tess valuable to the community and to the Gov-
‘emnment than what the acts of Congress expressly direct.

In this way, without legal authonty, the interests-of the United States
would further be injuriously relinquished and compromised by virtually
allo\vmg a diminution of the whole tariff of duties, and all the incidental
benefits anticipated from it, to any of the. great branches of industry in
‘the country, quite to the'extent of the difference in value between specie -
and the notes of the banks not paying-specie. The many: millions. of
unavailable paper which would probably be thus placed in the Treasury
for duties and qther debts, it would be difficult to compute ;. as,. besides.
the twenty-six or seven ‘millions now ‘due from individuals and banks,
most, if not all of the future revenue accruing’ from customs, or the
increased sales of public land in consequence of such a system; would
be paid to, the United.States in notes of the same dep1ec1ated character.
It deserves consideration likewise, what could legally be, done with such
funds when co]lected, as, by the second section of the act of Apnl 14th;
1836, the Treasury is expressly forbidden to. offer, in payment of any
claim whatever against - the United - States, “‘any bank note of any
‘denomination, unless the same shall be payable, and paid on' demand,

“¢in gold or silver coin, at the place where issued, and which shall not
‘be equlvalent to specie at the place where oH’eled and convertible into
¢gold or silver upon, the spot, at the will of the holder, and without delay
<or loss to him.”

How great would be the: loss" on such irredeemable funds, and ‘who
ought to bear 1t whén they -are received contrary to law, and how
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. destructive such measures would prove to the preservation of a sound
constitutional currency, by indirectly sanctioning, as they would, the
disuse of specie for it here, and the consequent export .of it in large,

' quantities to forelgn countries as an article of trade, need not be dwelt
on at this time, Itis moreover mamfest, that all such collections would

further disable the Treasury from paying immediately, in the manner it

-1s bound by law and good faith to do, the various public creditors; some
of whom are stated, as a matter of complamt in your memorial, not to

_be able now to obtain specie for their claims. But if the indemnity

‘Icertificates and debentures to which you refer have not all been paid in

. specie or its.equivalent to the meichants or other holders, you may rest

* -assured that the failure to do it has not drisen from any direction to that
effect by the Treasury, but, on the contrary, that express orders have
beer given to meet both with specie when demanded; and, if not done,
the fculure ‘has eccurred, and will continue, only in consequence of the

- regretted omission of the merchants themselves promptly to discharge
their bonds in specie, and of -a like omission on the part of the banks
(through the misfortunes or advice of ‘many of their customers) not to
_eontinue to discharge their .obligations in the manner provided by law
‘and their agreements, with the Treasury, One great and paramount:

- object, therefore, in’ requiring that the public dues should be paid to the

- United States -in 4 legal manner,is to enable the Department, in this

- emergency, faithfully-and promptly to pay others in that manner, and

.as soon as.practicable to oyercome any embarrassments or delays to its
‘own creditors which may have happened - in consequence of the course
pursued by those on whom the Government is immediately. dependent
for its'available means. . You justly intimiate that the public payments
ought to be made in thls way; and you ‘may rest -assured that, in" all
cases where créditors are rot otherwise -satisfied, it-will cheerfully be-

. done the moment the Treasmy is énabled to accomplish it by a coms-
%hance with- their engagements on the part of those indebted to the

nited States. -
If, from ‘the accxdents and mlsfortunes of others, in any instance, such
an inability -as you describe has -occurred with any of our fiscal deposi-
. torles or custom-house officers, and : any reproach should inconsider ately
*-be cast on the Government for this inability which has been caused by
others, (though, without doubt, unintentionally,) you may: rest satisfied
that no proper effort will be spared here to avoid -deserving the censure
-of “extrerne hardship ér injustice” on this account, and (by strenuously

‘endeavoring to do to others all-which it asks of them) to discharge every

claim against the Government in spec1e or its equivalent, at the earliest

day practicable.

In connection with thls, and merely in justification of the Treasury, it
may be proper to notice further, that besides near thirty millions else-
where, something like three-quarters of a million of dollars were due in
your city alone from merchants arid institutions of which many of them
aré members, and payable to the United States in specie and on demand,
‘at the time your memorial was forwarded setting forth the omission of -
“our fiscal -agents to pay in-that | CUITENCY SOme. small demands held by,
@ portlon of the mercantile commumty : :

o
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Thls D,epartrnent 1S ELWELIG that, -even: after all 1ts f01bealances and ;
'mltlgatlons, some" embarrassments ‘Thust st1]l be- underaone, in -certaif, . -
cases, by means-of- 1nc1denta1 dlfﬁcultles, and ‘the. $trictness.of the laws

_as to cash-duties, Which - were introduced wholly for the. beneﬁt of man-

: ufactulels rather than of the fiiances. . But if cannot concur’ 1 the opinion -

that, during the preserif favorablé condition of-'the country in respect to
its large amount of specie, it will be impossible to obtain sufficient for -

_ this pu1pose and ‘considering ‘that.all ‘which'is ‘paid must immediately
-return again into active circulation, it trusts that the mercharits will find. -~
themsélves fully indemnified for the. inconvenience'and. limited sacrifices™- -
to which they may be exposed in obtaining-the sinall sums .hecessaryfor-:

. - their object by and: aftel the hberal 1ndulgences authonzed on thelr duty
: bonds e

Thus, by 1nst1uct10ns pubhshed at ‘Boston'since: you1 1ette1 was p10b—
ably writfen, the’disagréeable. résult you anticipate, to wit: *that there
18 o course 1eft to the méx chants but to submit to a Suit and 1 itsunpleasant, *
consequences, *.need rarely, if ¢ cver, oceur in ¢ases of real solvency, as .
liberal extensions of credit have been’ peimitted,: -under proper circuin--
stances, before as well as-after suit, il the meetlng of Conaress s ‘and,in

- additien to these, an extr ao1d1na1y session:of that body h'LS been called *.
by the President at the earliest convenient day, with'a view; among ‘other
things, to afford an oppértunty. for new levlslatlon to yleld ful thel 1ehef
in the present embarrassing posture of affaus. . .

With'these explanatlons, and such others as appear-in the documents .
before referréd to, and which, ere-this, have probably reached :your city,-.
the Departmént cherishes a hope that your Chaiher of Commérce will
be satisfied that everything of“an.alleviating character has already been
done in respect to duty bonds which . the” Jaws, sanction and the public™
interests justify; thatall proper exertions havé been madeand are making .
by it to preserve the same good- and legal ﬁdehty n Its obhcratlons to.
others ‘which it requests. of themi; that- 1f not successful the: faﬂule will

“arise from the misfortunes or nealect of othérs; and that; by a firm
pérseverance in the path of duty on this subject, reciprocal aid. will be
conferred both by the merchants and the -T'reasury.to preserve a sound
state of the currency for'all the public purposes,’and gradually, 1f not
speedily, restore one for-all the- necessary transactions of life. ... .

This Depmtment conhdes $o much in the’ mtclhgence, .correct prin- f ,‘
01ples, and patriotism of those who, th1ough you, have. addlessed it, that .
it cannot doubt they will be solicitous: to prevent,-even in times of the
greatest embarrassment, any- discredit being caston the, chalactel -and
‘practical workings of out fiee Institutions.

It feels: satlsﬁed ‘that the Chambe1 of Commelce as we]l as the whole
community must, after 1eﬁect1ng on such cons1de1atlons, become qu1te
as desirous as the unders1gned for a mutual and vigorous: codperation to-’
uphold the habitual opinions ard practices in favor of the inviolability of -
the Constitution and laws which are fortunately so characteristic of the
great mass of the populauon in every quarter of the Union.

. . Itisin this manner. only.that the. Depautment cani be enabled to carry
on the fiscal opérations-of the Treasury $o as to maiitain the public faith -
'ummpaned at*home and’ abloa,d a,nd susta.m, as ‘far: ‘as relates to- the
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'culrency, a sound standard of value, in the true spirit of the Constltutlon,'
and- acc01d1ng to the best established principles of pohtlcal ecenomy.
' Respectfully, yours, - -
LEVI WOODBURY

* Secr etary of the Treasury

To WILLIA\I STURGISS, Preszdent° G *Waies, R. G. Saaw, Fice Pres-
idents ; and G ‘M. THATCHER, Secretary, of the Boston Ckamberof Com- o

merce.. .

F2

TREASURY DEPART\IENT, May 19, 1837.
SIR Th1s Depaltment has, with much sulpuse, seen several repre--

sentations in the daily press concerning certain. declarations made by .

you at a recent public: meeting iri NewYork city, as.to the course you
mtended' to pursue in future in collectmg the public revenue.
:The ilnportance of the subject, and the nature of these representations, -
1endel it my unpleasant duty to call your immediate attentionto them.
Some of the accounts of what took place represent you as saying, in
_ substance, that, as the orders of the Treasury could not.be comphed
with, you, on your own responsibility, would dispense with them; while
others state that you understood a discretion had been left to you by the
Executive on.this subject; and that, in the exercise of such discretion,
you should not conform to the instructions of the Department, either: by.
collecting . the money - yourself -which fell due for duties, or by collecting .
it insuch kind of money as the laws - require.  Other 1epresentat10ns A
. convey the idea that if you pu1sued such a .course the Government
" would make no, objection to it.
" Under a belief that- in these’ 1ep01ts as to you1 1ema1ks and dete1-
- mination onthis subject some unf01tunate errors must have occurred, or
that you must have imbibed very incorrect opiniohs concerning the views.
entertained by the Department, it bécomes proper, on the present

.those views,: .-
1. The ordér as to- the mode of collectmg bonds by youlself rather-
thar’ thlough the banks, and in spec1e o1 1ts equlvalent, was; 1n the last
respect, i accordance with the course which you.reported to this De-.
‘partmient for its approval on the. suspension of payment by the banks.
"The order,was the same in substance, in all respects, at your p01t, as"
that adopted at'all other ports in the United States where no banlks paid
specie. on démand . for their notes, and where, in that event, the express
. language of the: depos1te act of June, 1836, imperatively required their
.. discontinuance as public depositories; and othel laws vntually forbld
,the receipt of their notes for duties, . .

- 2. ‘But, in-the wide-spread. calamlty which had 1ecently fallen on the
'commelclal world, and, thlough 1t, upon ‘those banking’ institutions, int
-.common w1th others W’thh were! dep051to11es of the pubhc money, 1t ‘
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was evident that our finances must become embarrassed through the

previous embarrassments of others, and that great care and efforts must .

be exercised to meet faithfully the cwirent public engagerhernts. At the °

same time it was desirable that every indulgence and forbearance should .

be exercised, and were intended by the Président and this Depeutment;
. tobe hbelally exercised, towards the pubhc debtors, wlnch those enaage-_

* ments would permit. ‘
. 8. Accordingly, in order to mltlgate the ev1ls which pressed so. heavﬂy :
on the merchants, this Department, with the sanction of the President,
at ance authorized a postponement to be granted, ‘in all suitable cases,
of the payment of duty bonds as well before as aftér suit; and, subse-
quently, as new events justified, permitted it to be extended tlll after the
commencement of the next session of Congress. " .
The  Department likewise empowered the co]lect01s to receive for
. “duties the drafts of the Treasurer in favor of the public creditors which
. might not be paid in %pec1e to the holdeh by the- banks on Wthh they
. were drawn.
- Outstanding debentu1e bonds a1e also receivable in the same way ;
, and to-afford the opportunity. te procure still further aid and relief, if it
shall-be deemed proper by Congress, that body has been spec1ally con—
vened by the President at the earliest convenient: day.
< After all these mitigating measures, neither the - P1es1dent nor thls o

Department saw any further indulgence which could be given consistent.

with the acts of Congress, and- which. it was within our .powers to

bestow, limitéd and 1egulated as those . powels are by various explesb'

laws., -

It was and still is. hoped that the - melchants Would tlll Congless
assembled, cheerfully incur the diminished sacrifices’in respect.tG the
‘payment of some of the duties which their liabilities and business might

render necessary; and that the officers connected with the: customs
would feel a pride, as-well as zeal, in encouraging ‘thér to-uphold the -
laws falthfully, and nelthel countenance -nor pelrrut ‘any” depaltules
from them.-

The Executive possesses no authonty 0 delecrate to you, nor has it
‘intended to delegdte, any discretion. to d1s1ega1d those laws in.any par-
ticular, or to act contrary to the instructions of the Department; which
had been issued in conformity to them; ner can it sanction. the exercise
of any such discretion on the part of any of the officers of the customs.’

It would 'seetn better that the duties, whether due on bonds or in cash,
when the goods are entered; and which the merchants may be Qnable, if
not postponed, to pay in any of the legal modes before pointed out, till
the-early day on which €ongress convenes, should go entirely unpaid-
from inability to meet them legally, than be collected or discharged in a

manner that is not sanctioned either by the acts of Congless or our duty
to the Government. .

The Department is willing to make hberal allowances for acts grow-
ing out of the sympathy- naturally felt for ‘the embauassments of the

commercial community, and the stiong desire to contribute to their -

relief; but you-must be sensible that the newspaper accounts which have
.aheady appeared are c'klculated to’ convey the idea that the ‘President

.-
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and this Depaltment are- chsposed to ovellook or even to applove, the
unauthorized course. which it is said you propose to. adopt; and it is pos-
sible that, from your full knowledge of ‘the sincerity and extent of the .
anxious desire of the President and of this Department toafford. relief,
you may have entertairied the impreéssion that such would bé the case.
It therefore beconies my. duty instantly.to inform yeu that all such
impressions- are erroneous, and 1t is hoped that many. of the considera-
tions before stated will have occurred-to you ; .and that, under their influ- .
ence, you will continue to. discharge your duties in the manner pointed
+ out in the acts of Congress and-the instructions of this Depaltment
' I am, sir, very. 1espectfully, your obedient servant,
: LEVI WOODBURY
<o Secretary Qf tﬁe Treasury
SAMUEL SWARTWOUT, Esq ., CoZZector, New York

F s, |

\

e NEW YORK, Au«rust 28 183’7

SIR The unde1 smned have been appomted 4 committee of the Cham ;
ber of Commerce of the city of New York; for the purpose of addressing -
. to you the following representations upon the subject of the payment of .
- ¢ustorn-house bonds beconiing due, and of duties upon wool a.nd woollen '
goods now: 1ying in thé public_stofes in this city. :
It appears that ‘there were “custom-house bOnds in thié hands of the
district attorney, payable p1ev1ously to the ﬁ1 st of this monith, (August,)

(o) R L L S PP IP L .'.-..'..$2 200,000
And at custom-house, payable n Aucrust. s e L. 705,500
K Dltto . . oodol September. Sl 1,004,"72’7 ’
- Ditto .~ .do, - October...............0" 536,093
-, Ditte ™ ~.do.. - ,.Noyembe‘r‘- e LllL.. 850,646

~, . Ditto do:-. - December; ... ... ' 318 245 ’
. : $5; 115,211
And duties on' merchandlse not enteled oW in pubhc store, ‘

“estimated at- A R O PR PR '2,:00}(),'()’60‘ B
Total ........ $7 115 211

Th1s port bemg the 1ec1plent of mer chandlse destlned fo1 the consump-
tion of a lar, rge portion of the Union, theimporting 1 merchants here assume,
" in the first instance, the: responslbﬂlty of payingthe dutiés to- Govern-
ment; and the histor y ‘of the past may well attest the ﬁdehty with which .
that' 1espons1b1hty has been discharged until the present fime, when the
genelal condition of affairs has. been so ‘essentially changed. . -
~Aftér the banks™ of the-Union had; 'suspended specie payments, the

‘difficulty of paying the ‘dues to Government in legal cwrency became - A

insurmountable, and, at the mstance of this’ .commiittee, the penod of
+ VoL, 1v.—4, .
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payment of custom-house bonds was l}])ostponed by youl Depaltment

until the 1st of October next, in order that Congress, which would' then

be assembled, might make the needful laws upon - th1s new shape. of
thlngs.

The mercantile and Lladlng interests of the wholé country have since
been labonng under unpar alleled’ difficulties, so_ that reliance can no
longer be placed’ upon 7eceipts, which" mainly govern the 1egula11ty of
payments, by all connected ‘with commerce. '

Owing to the entire derangement of the 1nte1nal exchanges, and to
the absence of a- spec1e ‘standard, funds, even. when collected ‘at various
. points of the Unlon, are genelally unavaﬂable as the meanhs of payment'
here. . ¢
" The banks of Lhe c1ty, with a laudable desire to resume spec1e pay-

ments at the earliest day, must adopt a system of restriction, and there-

fore withhold - facilities, now, more needed ‘than: ever by their dealers,

. whose collections in banlk chleﬂy consist of payments of a part only of
the amount due, with. renewals for- the remainder for two, ‘three, -and -
four months; and at the end of* those penods, s1m11a1 renewals’ ale
1epeated ]

‘This total delangement of all the. méanis of carlymg on' the busmess
of the country throughout its various sections, has rendered the collection

: of debts impossible; and accordingly the vast amount due. for goods
alleady sold in this eity, on which a lar ge portion of existing duties were
levied, remains unpaid, and without any immediate prospect of hqmda—

" tion. - Nor can sales now- be made of foreign merchandise on hand ; ‘and
it is impracticable to.convert goods into money, as well from the 1nab111ty
to pay on the };alt of buyers, as from the unwﬂhngness to sell'on credit

"“on’ the-part of the holders; and sales by auctlon can only be ‘made

at ruinous sacrifices. .

- A general extension, ‘to a lar, ge p01t10n of their debt01s, has also been
glanted for a period. of twelve months and . upwards, by:the importing
~merchants of this clity;: and there is now due. from other places, to those
engaged here in the importatioh and sale of foreign melchandlse, a much
larger amount‘than would pay off all debts ﬁom th1s cuy to the Goveln-
ment and to foreign countries.

A very large plopomon of the means “of the 1mp01t1ng merchants is
thus virtdally withdrawn from . their control, and scattéred thloughout :
‘the Union ; whénce it cannot be collected; in any avdilable manner, in
. the present state of suspended payments by banks -and 1nd1v1dua.ls, of
derangement in the domestic’ exchange, and of 1nte11uptlon to busmess,‘
throughout the whole country.

~ .Under these circumstances, the 1mpomn0 melchants have no altema-
tive left but to ask the Governinent to ‘apply to them the same measure
“of relief which they have ‘granted to their-debtors, by éxtending for a"
year the peuod of payment of bonds and of othei.dues at the custom-'
house; at which time, it is fully believed there will rémain no obstacle
toa punctual dischaige of all such indebtedness.

The like remarks apply to the inability of the 1mp01ters of wool and
Woollen goods, now in pubhc store, to. pay duties ;' which will amount,"
acc01d1ncr to the above estlmate, to two millions of do]la1s,. The Gov-
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ernment holds these goods in its own keeping; the1efo1e, the revenue is

secure: and the extension of one year beyond the time required by law .

may, with entire safety, be granted to the importers fo1 entering and
paying the duties on these goods. ‘
. The undersigned, therefore, respectfully represent the necessity
Whlch under the circumstances, set forth hereln, renders it expediént
~ that Cong1ess should interfere, at a day previous to . the 1st of October
next, by the passage of a law providing for the postponement of the
collection of such bonds at the custom-house as may fall due prior to
the 1st of January next, with assent of sureties, and upon interest; allow-
ing, however, the option of eatlier payment, and thus stopping interest:
and; also, to- extend for one year, the respective periods within which
goods subject, upon entry, to the payment of duties in" cash, may be
retained in the public stores.
In the hope that these suggesﬂons may meet your app1oval and, in
that case, that you will see fit to recommend the ‘passage of such a law,
. at the opening of the ensuing Congless, and in- the mean time, that
you would favor us with a reply; -
. 'We' have "the- honor . to remain, s1r, 1espectfully, your obed1ent
selvants, - o
‘ T BOORMAN : ' ' JAMES LEE
 JAMES D. P. OGDEN, JAMES G. KING
CHARLES H. RUSSELL, GEORGE GRISWOLD
: JAMES BROWN, =~ - .~ JOHN B. STEVENS,
Commu:tee of the Chamber of Commerce qf the Cu:y of New York.

To the Hon LEvi WOODBURY, : P
Secremry qf the Treasury, Washm_gmn.- -

G.
TREASURY DEPARTMENT,
’ ' e , 1837,
SIR Hav1ng been fu1n1shed w1th a copy of the law passed by the
Leg1slature ‘of the State of < 1t appears that you are author-

ized to receive, .in behalf of ‘that State; the amount to be deposited
' therewith, by the provisions of the act of Congress “to regulate the
. deposites of the public money,” approved 23d: June, 1836.

“That amount has been ascertained to be . : dollars,
the - quarterly payment of which will be thade at the Tespective
banks - to: wh1ch the enclosed transfer drifis, amounting in all to
$ (-7, are directed, upon your executing a receipt agreeably

to the enclosed form, to’ each of them, fo1 the sums received there-
- from. '
I am, sir, ve1y respectfully, your obedient. servant,

. : _ Secretary of the flreasury
P S, It may be useful in the present embarrassed condition of the

. ' ¢
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transfers, any - kind of ‘money whrch is not available ‘and at:par, and

which it is'not ready to account for in the same way when required. -
Should any of the banks, therefore, on whrch the - transfers are: d1awn

fail to deposite with you such. money, they may ‘be returned to this

: Department with'a statément of the fact, in order that the case may be

submltted to Conoress at 1ts apploachmcr sessiof,

Form of a recez])t by a Smte.

s . - . REPORTS'OF THE - = - - [1887.
‘pecuniary” concerns of the country and of the banks, to ‘suggest that, for
reasons growing out of the. dep0s1te act, as well as-the existing liabiliz . -

ties of the banks, and the obligations required, fiom ‘the States to- the -
- Treasury, no one of the latter is required ‘to- accept, on the. ‘within

Whe1eas, by the 13th section of an act of the Congless Sf the' Umted

Stafes, entitled “An act to reguhte the deposites of the public: money,”

approved the23d of Jure, 1836, it was enacted “that the money which - :
“ shall be in the Treasury of the United States on the fiist day of January,

¢1837, resetving the sum of five millions ‘of dollars, shall be depos1ted"

¢with such of the several States, in proportion to their respective repre-

¢sentation in the Senate and House of Representatives of the United -

¢ States, as sha]l by Taw authonze their. treasurer; sor "the' competent
¢authorities, to receive the same, on ‘the terms. hereafter’ ‘'specified ; ‘and
‘the' Secretary of the Treasury ‘shall deliver the saime to:such treasurer,
‘or other competent. authorities, on receiving certificatesof deposite
therefor, sigried by such competefit” authontles,m such foun as. may be
p1esc11bed by the Secretary* afo1esa1d S

' And whereas the State of - has, by an ‘it of its
Legislature passed on the "+- d"t of N , one thousand
eight hundred and th11ty , authorued and. dnected the : - of
the said State to receive its proportional share of the said sur plus moneys
of the United States on deposite with the sa1d State, upon the terms
specified in the said act of Congress:

And . whereas the Secretary of the Treasury, in pu1suance of the

provisions of the said act of Congress, and in conf01rn1ty with the p10v1s-, '

ions of the said act of the Legislature of the.State of 2.

has delivered ' to ‘the | - thereof the sum,of -~ = " - a dol— '
" lars. and cénts, the same being the first 1nstahnent, or oné-

fourth part. of . thé ratable propoition of “the said ‘State-in the su1p1us f

money in the Tleasury on the-1st day of Iz anualy, 183'7

Now, therefore, be it known, that L, . , do- he1eby :
gertify that the said sum of & dollars and, o .. ‘cents

Has been deposlted by the Secrétary of the Tleasury with the State- of

, ahd that for the safe-keeping and repayment of the same

to the Uhnited States, in; conformity to said act of Congress, the_State of . .
' is'legally bound, and its faith'is solémnly ‘pledged. -~ And’

in pursuance of the authority of the act of the Legislature aforesaid, for.

and in behalf of the said State, T hereby affix my signatire and seal in-

testimony of the premises, and of the faith of the said . State to pay the .
said ‘money" so déposited, and -every part thereof, from time .to time,

whenever the -same-shall be-required by the Secretary of the Treasuly,

[
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'18'3’7] SECRETARY OF THE TREASURY 53

for the purposes’ and in the manner and prop01t10ns ‘set forth and
described in the said recited: 13th section of the act of Congress afore-
said, and by a requisition or notice similar in form to that hereto annexed
’addressed to" the: care of the Governor of said State y ,
. Signed and sealed this .- - day of - . ,one thous',and

' elght hundred and. thuty o, e o

Attest. R ‘ o
‘Tke jbrm qf a Reguzsztwn or Notzce jbr repayment wzll be subsmntwlly as.
jbllows :

‘ o - TREASURY DEPARTMENT, o

L s

TOTHESTATEOF’ ‘ iy A T '
. Under the provisions of an act of Congless entltled “An act to regu-,
" late thie- deposites, of the pubhc money,’ passed June 23d, 1836, and an
act of said State: passed .Y, certain sums- of money:
belonging t6 the: United States hav1ng been deposited with the State
aforesaid for safe-keeplng and repayment, in conformity with the provis-
ions of said act, said State'is hereby notified that a portion of 'said money,
viz: the sum of $: . , 18 requued to be repaid to the United
States- by the State  aforesaid, for the purposes named in saud act, and
[ conformlty Wlth its. prov1s10ns

Secretam qf the freasury
Care qf has Excellency : :
-7 Governor of said. Smte.

[The repayment of’ the said sum to the Treasurer of the United. States
-will be in one of the following modes—which thls Department may
in any particular case prefer and direct, viz: ,

" 1. By a request annexed to the above 1equ1s1tlon to place the same
‘to.the credit of sa1d Treasurer.in the: Bankof ©~ -+ - ,at *  .,onor
- before the “day of . next,and to take duplicate receipts there-
. for; one.of which. 1ece1pts sent to'the said Treasurer will be a sufficient
- voucher for the amount of said repayment on the part of said State.

2. Or;by a request written by said Secretary on the back of a comnimon

'Treasury warrant, difected to the State for payment by said Treasurel,
that said State:would pay the same; and which warrant, with.a 1ece1pt
of payment the1 eon, w1ll be a sufﬁcrent voucher as afo1esa1d]

\

H 1

- N . h v) ¢ . 3 .
‘Czrcula,r ﬁom the Secretary qf the Treasury with retmrd to.the recezpt, and’
Lo - transmisston by maal, of bank notes. r

re

: TREASURY DEPARTML‘NT, Septembe'r 22, 1’789
SIR In consequence of a1rangements lately taken with the Bank
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- of North America and the Bank of New-York, for the accommoda- .
tion of the Government, I am to inform you that it is my desire that
- the notes of those banks, payable either on demand or'at ne longer -
period than thirty days after. their respective dates, should be received
“in payment of the duties, as equivalent to gold and silver; and that
they will ‘be 1ece1ved from you as such by the Treasurer of the United
States.. - - . . ,
Thls measure, be51des the 1mmed1ate accommodation to whlch it has:
§ refelence, will facilitate remittances from . the severa} States, . without
drawing away their specie—an advantage in every view important.
T shall cause you shortly to-be furnished with imdications of the
* genuine notes as will serve to guard you against counterfeits, and shall
direct the manner of remitting them. In the mean time, and until fur-
ther orders, you will _Please to receive them, transmitting to me a Weekly
account of your receipts. >
" The Treasurer of the United States will probably have occasion to
draw upon you for part of the.compensation of the members of Congress
from your State. -These drafts-you will also receive in payment of the -
duties, or in’ éxchange for any spec1e ausmg from them wh;ch shall have
come o your hands. . : :
I am, sir, your obed1ent selvant, :
. e ALEXANDER HAMILTON .
: \ Secretm Yy of. the Tr easury‘ :
Orno H. WILLIAMS, .
Collector of the Customs for Balmnm € Maryland. )

H 2.

Ez'tmct from a Report of 1 the Sccrem’ry Qf the Treaswry of A}n o 22 1'790' '
wzth regard-to the collection law ‘ '

.‘\

SECTION 30. Th1s section p10v1des for the- recelpt of the dutles in

gold and silver coin only. The Secretary has considered this provision as- o

having for object the exclusion of payments in‘thé paper emissions of the
particular States,.and the securing the immediate or- ultimate. collection

of the duties in specie, as intended to-prohibit to individuals the right of -

paying in anything except gold or silver coin, but not to hinder the
Treasury from making such ‘arrangements as its exigencies, the speedy- -
command of the public resources, and the convenience of thé community,
might dictate; those arrangements being' compatible with the eventual- -
receipt of the duties in specie.  For instance: the .Secretary did not
imagine that the provision ought to be so understood s to prevent, if
necessary, an anticipation of the duties by Treasury drafts 1ece1vab1e at.
the several custom-houses. And if it ought not to be understood in this
sense, it appeared to him that the pnnaple of a: different construction
would extend to the permitting the receipt of the notes of public banks
issued on a specie fund. Unless it can be supposed that the -exchanging .
of spec1e, ‘after it has been recelved fo1 bank notes to be remltted to the
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1837.] : . SECRETARY OF THE TREASURY. 65

Tleasury, 1s also 1nterd1cted, it seems’ dlfﬁcult to- conclude that the s
receipt of them in the first instance is forbidden. ‘

_Such were the reflections of the Secretary with regard to the authority .
to permit bank notes to be taken'in payment of the duties.- The expe-
diency of doing it appeared to him-to be still less questlonable. The -
‘extension of their- circulation by the measure is calculated t6 increase
both the ability and:the inclination of the banks to aid the Government.
It also accelerates the command of the product of the revenues for the
public service, and it facilitates the payment of the duties.. Ithas the |
first eﬁ'ect, becaiise the course of business occasions the notes to be sent .
beforehand’to distant places; and being ready on the spot, either for
payment or exchange, the first post after the duties become payable, or '
are received, conveys them to the Treasury. The substitution of
Treasury . drafts anticipatinig the’ duties’ cotld hardly be made without
some sacrifice on the part of the public. - As they would-be drawn upon
time, and upon thé expectation of funds to be collected, and of ‘course
contingent, 1t is not probable that they would obtain a ready sale, but at-
a discount, or upon long credit. - As they Would also be more or less
liable to accident from the failure of expected payments, there would be
continually a- degree of hazard  to public -credit. ~Arid to other con-
siderationssit may be added, that the.practice of’ antlclpauons of this’
kind is-in-its nature so. capable of abuse. as to render it an ineligible
instrument of admlmstratlon n 01dmaly cases, and ﬁt only for times of
necessity. -

If the idea of antlclpatlon should be excluded then the relying wholly
upon Treasury drafts would be productive of considerable delay The
knowledge that funds were in hand must precede: the issuing of them;
here would of course, be -some loss of time. And as the moment of
démand created by the course of ‘business would frequently elapse,
there would as frequently be a further loss of time in waiting for a new
demand. .In such intervals the’ public service would suffer, the specie

~would be locked up, and circulation checked. * Bank notes bemg a con-
venient species of money, \]vhateve1 increases their circulation ‘increases
the quantity of current money. Hence, the payment of duties is doubly
promoted by their aid; they at once add to the quanUty of medium, and
serve to prevent the stagnation of specie.

The tendency. of the measure to lessen the necess1ty of . d1aw1ng' )

- specie from’distant places 0 the seat of Government, results from the
foregoing considerations.”. The.slow operation of Treasury drafts would
frequently involve a necessity of bringing on specie to answer the exigen- .
cies of Government; the avoiding.of which-as much as possible, in the -
pa1t1cula1 sn:uatlon of th1s countzy, need not ‘be 1n$1sted upon. ‘

‘ L. _ e
P o : TREASURY DEPARTMENT, May —, 1837. °

SIR As fche pamful information has reached this Department, thfough -
the pubhc press, that your bank . has suspended speme payments, the
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object of this letter is to.learn officially if that fact has happened ;' and to
recéive such explanations coricerning the reasons.for it, and the future

- course of your business, as it will be & apparent are.so- mnpottant for.this

- Department to know, under the existing liabilities and 1el)at10ns between.
‘you'and the Government. =

" “While; on the one hand, it is.deemed p1ope1 that such 1ndulgeuces '

. should be granted by this- Depeutment to its formen' fiscal agents as they -
‘may request, consistently with the laws and with the present state of the
Treasury, it must be appatent, on the-other’ hand, that nothing cair. be-
granted which is likely to endanget the safety of the pubhc funds and
othe1 important public interests. '

" The imperative provisions of the act of June, 1836 make it the
duty of this’ Department to discontinue ordering any further - sums  of
-public money to- be placed with the deposite banks, - after. suspendmg
-~ specie payments. - And hence-you are notified that no-more can. be thus,

_ deposited in your institution, provided such a failure. to. redeem your
notes has actually occurred.

It is'also made my duty as soon as p1act1cablef to-select othe1 depos1-
tories, and place with them the money of the United States in youl
possession, as well as'the accruing revenue; but the Department will
“endeavor to draw out the funds in your hands by warrants and trarisfers:

" reasonable-in their amount and in the penods of their payment.  Such
warrants and t1ansfers, it is trusted, you will at all' times be anxious
and able.to meet in a manner sausfacto1y to. all ‘concerned ; .not enly
with a view to fulfil faithfully jour contract, and- relieve. the T1easu1y
“and its creditors. from embarrassment and losses, but to exonerate your-

" selves and sureties from- consequences equally 1nJu110us, 1nev1table, and
unpleasant ' '

T-trust, further, that you will continue to regard_it your duty, Whlle
any -public money remains in your possession,'to fo1wa1d regularly all
the Teturns and statements which ‘are. required by your agreement——the:

" mutual advantages from doing which cannot fail to be obvious. =+ -

The 'Department will -also feel- much.obliged if you -will furnish, as
‘early’as practicable, replies to the two following inquiries, in ‘ordet that
it may be.in possession of such 1ntell1gence from you, in an authentic
form, as will be ‘useful to' the community and the: States, and very”’
~material for 1egulat1n p1opelly the futu1e measures. of the Treasury
* Fhose inquiries are— - :

" 1st.. Whether you expect to resume spe01e payments soon; and what '
mode. you %opose to .take fully ‘and. seascnably to” indemnify, secure;-
“and satisfy the Government.and the pubhc credltors for any b lo1each of
- your agréeement and bond? - -

2d. Whetlief, if you do not expect to resume spec1e payments soon, :
any ‘particular time for 1t hereafter has yet been decided -on, and what

- special efforts or arrangements you intend to make for that very important

" object? - : : .

' I am, very respectfully, you1 obedlent sewant,

‘ o " LEVI WOODBURY,
R Searemry qf the . Treaswy
To the CASHIER (y‘ the Bank P

a
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" Fulton Bank, Boston, Massachusetts.:

18377 ~ SECRETARY OF THE TREASURY. . &7

K-. | N
List (y" Deposzte Banks dzscontzmwd under the Deposzte Act cy" June, 1836

Mercantile Bank, Bango1 Malne

Maine Bank, P01t1a11d Maine. - .
Cumberland Bank, Portland, Mame

Granite Bank, Augusta, Maine. . .

~York Bank, Saco, Maine. " '

New Hampshne Bank, P01tsmouth N ew Hampshue
.Commercial Bank, Portsmouth, New Harnpshue
Portsmouth Bank, Portsmouth, New Hampshue

- Piscataqua Bank, Portsmouth, New Hampshire. -

Merrimack County Bank, Concord ‘New. Hampshnre
Mechanics’ Bank, Concord, New., Ha.rnpshue '

" Merchants’ Bank, Boston,’ Massachusetts

Commonwealth Bank, Boston, Massachusetts.
. Franklin Bank, Boston; Massachusetts, "+ .+ -

Hancock Bank, Boston; Massachusetts:.

. “Pheenix Bank, Charlestovvn, Massachusetts
“Bank of Bu1lmgton, Vermont.'

Bank of Windsor, Windsor, Velrnont q o
-Qumebaug Bank, Norwich, Connecticut. _

" Farmers and Mechanics’ Bank; Hartford Connectlcut;

‘Mechanics”™ Bank, New. Haven, Connectlcut
‘Arcade Bank, Prov1dence, Rhode Island.

.- Rhode Island Union Bank, Newpon, Rhode Island
- " Mechanics and. Farmers’ Bank Albany, New York

Manhattan Company, New York, N. Y

" Bank of America, New- York, N: Y.

Mechanics’ :Bank, New Yoik, N. Y. -
Seventh Ward Bank New Y01k N Y

. Lafayette Bank, New. York, N. ¥ Lt 4' BRI
" Pheenix Bank, New York, N Y.- : R

Leather Manufacturers’ Bank New York N Y.
Tradesrnen s Bank, New YorL NY "¢
Dry Dock Company, New York N, Y
‘Merchants’ Bank, New York, N.Y:

Union Bank, New York, N. Y.

National Bank, New York N. Y.

~ Merchants’ Exchange Bank, Now Y01lr, N Y B

- Brooklyn Bank, Brooklyn, New, Yorlk..
Commercial Bank, Buffalo, New York

- Troy Bank, Troy, New York.

Trenton Banking Company, New J elsey
-State*Bank, Newark, New Jersey.: ...
State’ Bank Elizabethtown, New Jersey. -
"Girard Bank, Phlladelphla, Pennsylvania. .

_ Moyamensrng Bank, Phﬂadelph1a, Pennsylvania
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Merchants and Manufacturers’ Bank, Pittsburg, Pennsylvania.

Bank of Wilmington and Brandywine, Wilmington, Delawale A
Bank of Delaware, Wilmington, Delaware. . . S

Union Bank of Maryland, Balt1m01e, Malyland

Franklin Bank, Baltimore, Maryland. R

Bank of the Metropolis, District of Columbia. o

Bank of Virginia, Richmond, Virginia. :

Farmers” Bank of Virginia, at Richmond, Virginia.

Bank of the State of North Carolina, Ralelgh,/North Carolina.
Planters and Mechanics’ Bank, Charleston, South Carolina.

Bank of Charleston, Charleston, South Carohna

Bank of Augusta, Georgia. .

Branch Bank of Alabarna, Moblle, Alabama P :
Union-Bank of Louisiana, and branches, New. Orleans, Lou151ana ¢
Commercial Bank, New Orleans, Louisiana. .
Planters® Bank of Mississippi, and branches, Natchez, M1s51551pp1
Agricultural Bank, and branches, Natchez, Mississippi.
Unlon Bank of Tennessee, Nashville, Tennessee.
Planters’ Bank, and branches, Nashville, Tennessee. S
Bank of Kentucky, and branches, Louisville, Kentucky." '
Northern Bank of Kentucky, Lexmgton, and braneh at Lou1sv111e, Ky
Clinton Bank of -Columbus, Ohio. .

Franklin Bank of Columbus, Oth

Bank of Chillicothe, Ohip. ..

Franklin Bank, Cincinnati, Ohio. =

Commercial Bank, Cin¢innati, Ohio. - .

Agency of Commercial Bank at St. Louls, MlSSOUll

Bank of Zanesville, Ohio. - ,

Bank of Wooster, ®hio. .

Commercial Bank of Lake Ene, at bleveland Oth

Bank of Cleveland, at Cleveland, Ohio. . ,

State Bank of"- Indlana, Indlanapohs, Indlana.

Illinois Bank, at Shawneetown, Illinois.. = <

Bank of' Mlchlgan, Detroit, Michigan. = - .. :

Farmers and Mechanics’ Bank of Detroit, Mlchlgan g

*Bank of River Raisin, Mlchlgan : e

!

L. } :
List. cy“ present Deposzte Banks undc’r the act. cy“ June, 1836 oo

People’s Bank, Bangor, Maine: -
" 1 Brooklyn Bank, Brooklyn, New York
Planters’ Bank of Georgia, Savannah Georgla

-Insurance Bank of - Colurnbus, Georgia.
Lotisville Savings Institution, Kentucky. ’ i
‘Bank of the State of Mlssourl, St. Lous.

" #Discontinued by. its request, before the suspensxon of specle payments - N

1Reappomted when resumed specle payments, -
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1837.] SECRETARY OF THE TREASURY. = 59~

4 M1
To Collectors of the Cuswms

TREASURY DEPARTMENT, May 12, 1837..

Af the bank where you deposite should suspend specie payments, you -
" will yourself collect and keep safely in your own hands the public money
for all. duties at your port, until further directions are given to you by this
Department how to deposite, transfer, or pay it. You must, of course,
contimie to_adhere to the ex1st1ng laws of Concrress, and the former
ingtructions of the T1easury, In respect to the kind of money receivable
for customs; and by, which it is understood to be your duty to require
- payments to be made in, spec1e, or the notes of specie-paying banks that

are-at par.
LEVI TWOODBURY,
" Secretary of the Treasury.

. . 5 M 2
Czrcular to Rccewers of- Publw Moneys

TREASURY DEPARTME\IT, May 12, 1837.

If the bank whele ‘you deposite should suspend specie payments, you
will keep in ‘your own hands, safely, the public money you have in
possession, or may hereafter receive, till further directions are given
to you by this Departrnent how to deposite, transfel or pay it, or any
portlon of it.

. You W111 1ep01t to th1s Depaltrnent weekly the amount on hand.

: LEVI WOODBURY, -

" Secretary. of the Treasury.

'N.

Czrcular Instmctzons to Collectors of tbe Customs and’ Recewpers of Publzc,
: : Money . » o

TREASURY DEPARTMENT, June 9, 1837.

SIR Should all the banks in your vicinity selected as depos1t011es of
the public money have Suspended specie payments at any time, so that
you'can no longer legally deposite in them, as usual, to the credit of the
Treasurer, all public-moneys received by you, except such sums as may
be required to méet the current expenses of your office, the payment of,

. debenture certificates by collectors, &c.; in other words, the sums you
_.wotld formerly have placed in bank to the credit of the Treasurer of

the Unlted States Wlll ‘under the present arrangements, be placed to his
Digitized for FRASER A
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60 ~ REPORTS OF THE - [issn.

credit, in a separdte account, on the books of your office.-* They will be
drawn for by him in the following manner, and no other:

1st. By the Treasurér’s draft on the officer having funds to his cred1t,.
directing the payment; which draft will be recorded by the Register of
the Treasury, who will authenticate the record by his signature. . A pri-
vate letter of advice will be transmitted by the. Treasurer in eaoh case.

. 2d. By, a transfer . draff signed as above, and approved by the signa-
' ture of the Secrétary of the Treasury,. for’ the purpose of, transferrmg
funds to'some other poirt whe1e they ‘may be 1equ11ed for- the service .
’ of the Government. ~ .
" No deduction whatever is to be made’ from the moneyb placed by you
~ to the credit of the T1easu1er, -except in‘one-of these - tWo. modes, until
‘ 'they can be lodged by you with some legal depos1tory _
" On'payment of any draft, the party to whom 1t is paid. W1ll 1ece1pt 1t.
“You will note on it the day of paymient, will charge 1t on the' same day~
to the T1easu1er, and will transmit it to him with the return. of “his
account in which it is charged. ' In charging these payments- it will be’
pioper to enter each draft sepa.lately, and to state the:number and kind.
of draft, whether t1ansfe1, or on T1easu1y, Wa1 or Navy warrants, and
the amount.

It is also necessary that the T1easu1e1 s account. be closed weekly , with
the conclusion of Saturday’s business; and transcripts thereof forwarded

" in duplicate—one copy to'the Sec1etary of the Treasury and one to the
Treasurer. - When the:quarter of the year terminates on any other: day
of the week, the account should be closed on the last day of the.quarter,
leaving for an additional return the*transactions from that time to the
“close of the week; so that neither the receipts nor paymerits of- different’
quarters be included in one 1etu1n.- Punctufthty in t1ansnutt1no the
return is 1nd1spensable R :
. To produce un1f01m1ty n; the manne1 of. rna.kmcr the 1etu1ns of the.
Treasurer’s account, a form- is -herewith t1a.nsrn1tted -For the. purpose

- of binding, it is requested that they be made on paper of nearly the

-same size. *. Your monthily J Teturns must be 1ende1ed tor the Department’

. as heretofo1e. :

When the public rnoney shall have accumulated in your hands to an
amount exceeding - dollars, you can make a speC1al deposite of the
same, In your name,. f01 safe-keeping, in the nearest bank in which you
have heretofore deposited the public meriey, and which will recéive the
same, to be held by.it specially subject. to ‘the. payment of checks or
drafts drawn by the Treasurér’ of -the United. States on the officer by
Whom the same has been deposited. - -

: LEVI WOODBURY Seoretan qf the T7 easury

- . OP ‘A : M . N »
' Extract from T7 easm y Repm ty. Aprzl 22_ 1'790, ZO the Housc of Repre-'

sentatwes

. “As connected w1th the dlﬂicul’ues that have occurled in, the execu-’ '
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1837] SECRETARY OF THE TREASURY

tion of the laws, which is the subject of thlS report, the Secretary begs
leave; in the last place, to mention’ the want of an.officer in each ‘State,
or other considerable subdivision of the United States, having the general
(\supenntendence of all the- ofﬁcels of the revenue within such. State or
such’ division.:.
o Among the 1 1nconven1ences attendmg itisa great dlﬂiculty in drawing
from the more remote. ports’ the moneys which are there collected. - As
the:coursé. of business creates little ot no démand at the seat 6f Govern-
miént, or in its. vicinity, “fot” drafts upen such places, negotiations in this-
'way are either very -dilatory or 1mpractlcab1e, neither does the circula-
tion-of ‘bank | paper, from the same cause; extend to them. . This embar- -
rassmient Would be remedied by having one. person in each State, or in
a district of the Umted States of. convenient extent, chawed with the |
‘réeipt of ‘all the moneys-arising within it; and-placed, in pomt of resi-
dence, where there was the greatest interccurse with the seatof Govern- -
. meént. - This would: greatly Tacilitate negotiations between. the Treasury
~ and distant’ parts o? the’ Umon, and Would contnbute to lessenmcr the .-
necess1ty of the transportatmn of spe01e

61

.

‘ S TA TEMEN T qf the number and amount qf Warmnts draim on the
" Unated States Bank and. Branches; and the other Banks which were
deposztomes of ‘the pubhc moneys, du’rmor the yem endmg Decembe'r 31,

1834
- 'EASTERN STATES. -
s thce; S P . 'ivNo.'pf:'wa:rr'mits:‘ e o Arﬁoutit.n
76 $142,020 00 |
296 - 2,610,686 00
16 56,960 00
o g0 b 86,635 00 |
;Newport.:.-.’; ........ JEPPI B 1> S 16,724 00
. Bristol, Rhode Island SRR N I 43,372 00-}
. Hartford .- 14 - - 129,499 00
- Middeto ST 2,215 00
: .43 ] 64,328 00
41 | 78,885 00
LT 603 $3,337,026. 00
New *London. et e i e - =
Ba-th-.‘;-'-.‘.. - = aa -’;&‘- ‘.4---vg---'-i"-"-"-“" N ““"‘-.-..: BRI ‘1 < A' -—
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62 - .. .REPORTS OF THE -~ . [iss7.

Staremext P—Continued. . .

MIDDLE STATES..

" Place. R - -] No. of warrants. B Amount..
New Y01k Ceeeeediemeeeeetaaeaad] 0 874 | $6,275,628 00
UHCR < e i e e e e e e o 13 8,278 00
Buffalo - oo oo i 21 | 9,490 00
Philadelphid - ........ Fameemeeaaaat 438 . °|'. 5,156,461 00 |-
. Ha.lmbmg-.-._...;.._._.-".‘-;; ..... R I S 800 |
~ Pittsburg . .- ... R 76 .- -88;978 00 |.
'Baltlmore-'.--;..;;,;-..-‘-..'-..;..... ‘287 | . - 689,328 00
Washington_ .. .....0 oL el 1,458 0 | 04,163,631 00 |
. Georgetown......... U S o - © 60,000 00
"Alexandria........_..... cedeenadl 100 F T 2,041 00
: .. 3,129 $16,453,343 00
‘Albany.--.' ...... e, e - e
Newcastle . .. _..... L Y

.- SOUTHERN STATES. -

Richmond .. ......... e, . 75 | '$196,358. 00 |
Norfolk. ........ L....;..'.."-_; ..... B B T | 696,744 00
Petersburg. ... ..o ..ol P 4 | . 11,104 00
Fayetteville, North Carolina...:... | = .. 44 71,756 00
'Challeston, Soulh Carohna-‘. EUT L 152 S| 344,278 00
Savannah .. ._..i... e aemianas] 7 63 | 164 370 .00
}Augus_ta...'.....-_-...'.-._-,-......,.. S 100 )T 4,182 00

’ o o .7 459 .| $1,488,792 00 |
,Frederlcksbulg_-....-'.;-' ...... el = e
Lynchbura.;..--._._.".‘_-L.-,...‘..-. B e

Mobile ....... S IR £ S 3540174 00

" NewOrleans . ... ... ccineeeenoenaf 192° .| 988,551.00 |
Natchez .. ....... e ieemeeeeal) B2 1 7151,633 00 |
Nashville .o .o iioiminenaaaann .. o83 1 115,931 00

o ST a5 |$1,796,280 00
Columbus, Mississippi « e .odvenues - o=
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SECRETARY OF THE TREASURY.

StatemeNT P—Continued.

63

. WESTERN STATES.

| No. of wa%ira;n}é. Amo-unt.'
8t Bouis oLl e 111 | $542,201 00
. Liovisville .. ... o o . ooiia e 47 [ 211,248 00
JeLexington .ol il ae 13 - 84,413 00
Cinginnati ., ... e eleieeseaeaaae e 96 * 632,971 00
Detr01t.......6....A,.....v.a...'..,.‘_’ 116 524,409 *00 |
383 | .$1,392,332 00
¢ . “SUMMARY: -
Easteln States- . .. .,l.‘- N o i JON 603  $3',377,026 00
Mlddle States. .. P '.'. -7_' fiacace ;._, 3,129 16,453,843 00
" Southern States. . ... .. SR 459 1,488,792 00 |.
" Southwestern States. . ... ... . PP 425 . 1,796,289 00
Westem States... ..t el ool 883 - 1,892,332 00
\ 4 4,999 $25,008,232 00

: Avefage about $?5>000 for each warrant.
" Not 1 per. each day in each State.
~ Not 1 per each week in some States.

About 4 each day in Washmgton city.

' *About 2 each day in New' York.
“ - Not over 1 each day elsewhere in any case.

IEs
.4}

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




Comparatwe condition of Deposite Banks in certain pd?'ticular's in‘NobemAbe_r,; 18'36, andin Mm;éﬁ, M, 5 'Ju‘lq y and August,_ 1887. .
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" 1st Nov., 1836. | 1st Makch, 1837; |- 1st May, 1837. | 1stJuly, 1837 ‘| ‘15th: Aug., 1837.
_ IMMEDIATE MEANS. | N R S .
SPECIE L v e erssnornrnmsinenmnnansonreneinionad] . $15520,202 10 T $15,312,802 $13 391,610 | - . $11,499,012 $10,580,413
otes of other banks. .. ouievsnn. 16,412, 324 . 17;67F,447 11,484,769 T 10, 333, 914 9,545,429
- Due fljom'othel‘ banKs.iiceeisvsioniioreeisannviaesd 26,662, 669 ' 25,299,056, ' 22,526 351 ] . 22,430,627 ‘ 24,‘683,0017
o ' E 58,595, 195 58, 2’8‘3' 395.,‘ D 47,349, 7’3‘0 4 44,193,553 '44,808,843 1
IMMEDIATE LIABILITIES. . = N o S TR |
CIrGUIation, - v rv oo furieren e ensenniad | Avasessr L adgenss | ..37 617,795 .| .. 31,779,874.-| .. 39,69, 004"
Due to banks. .., ., cevessseeaaaeed ~—24 083,161 26,258,412 | - - . 4, 590 245 .23, 665 746 - - 95,083,891 .
Tleasurer Of the Umted States cverecesa 45, 059 539 H. - 38,960, 294 ... 26, 862\006 21,039,325, | - - 12,944,666
Deposites. ¢ Public OffiCerSyssndivannns voe .4, 318 446 5,350,454 | 5, 264 052 - 5,191,444 S 4,57.4,07_6' -
. -( Private deposites v. v sesewe - QQ :)7_3 4?9' Spe e 29 907 429 -1 30 75 428 """"30 112 970 '?9’;492;113‘ I
R ; SO TALs1Ts9e | 145354184 | - 195,109,526 111,719,359 104,720,750
All diSCOUNES, v 0soivsevneinosssresssosnsnes r 1'71 287 054 i 15422 ,992 139 718, 823 | -, 130,597,192
Conclztzon of Deposzte Ban]cs on of about sze léﬂz, 1837 n dzﬁerent sections of tke country
. - ', S i o ) P Notes of . Due b .- Dueto : anate; Pubhc .Treasuirer A
.'REGION IN WHICH SITUATE-D._ " . ‘Spegl'e., oihér banks other banks other;banks‘, deposites. oﬂicers “lof the U_.S. Circulation.
New England StaleS e vvrreinemmanas teeeeresassacsers $672 816 $1 085, 811 %1 549 298 $l’242 997 $2 043 211 $523 064 :ﬁl 895, 897 $1 660 966
NewYork.....‘.,........ ...... etiesens .......) o 1,772,6100 3,301,886( 9206289 7,861,943 10, 76587‘ 760705*480428'7 4258010
N. Jersey, Pennsylvania, Delaware Maryland, Dist, Col.... 744,557\° 1,393, 242] * 1,977,216} 2,382,537 2 487,014| 1,763,546] 2,849,455| - 2,257,932
Virginia, North Carolina, Seuth: Carohna, and- Georgla ceen 2,068,954 /822,560 1,160,059 <" 1,806,150 ‘4,449,964 618,577 31,4_770,627 ;6,884,459
Alabama; Mississippi, Louisiana, and Tennessee ... . 1,168,022 - - 554,149| ' °2,604,942| - 5,675,864] "4,520,550| 1,285,391| 6,298,897 9,375,981
Otlier’ Westem States mcludmg Mlchlgan Gesewionseseediaf 4,174,977 1,734,815 . 5,830, 175(. 3,368,293 2,733,988 385, 730 '37 252 544: 8,047,308
' ' 10,601,036] 5,899,463 22,597,079| 92,387,784 27,000,598 5,397,013| 24,571, 707]32,484,656

79
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" 3
. TREAS URER’S WE EKLY STA TEMENT, showwg the aimount at lus cvedu in the various Ban?cs of public deposzte o
. g{' and the Mint, by the returns 'recewed to Monday, August 28, 1837, the amount for w]uch dmfts and warrants have. been zssued
& and 'were then unpmd and the amozmt then remammg sulyect to ks dmft. s
: ' R R Wanants heretofore Subject to draft, ex-| @B
.ln Da::tgglga"k ~ .+ . . 'In what Banks. St e .On de{‘):‘sullt;,sby last drawn, but not yet clus‘lve of transfers'| ~ &
o b A . : D i paldthoughpayable not entered by banks. Q
August . 19.| Maine Bank, Portland; Maine...ccoceqee P : $54 245 33 $35 639 58 - " $18,605 75 <)
; 19 | Cumberland Bank, do. - . do".ceesns . . feeres 23,859.15 . . 15 250 00 . ' 8,609 15 o>
'19-| "People’s Bank, Bangor, R cenes .20, 153797 - 8,000.:00 ~12,537 97 =3
19.| York Bank, Sacoy . © d04euiensrasenssnissss el 82 42 82 42 ‘ . Il
.19 New Harmpshire Bank, Portsmouth New Hampshlre Je - 17,848 54 .- 1,848 54 . ) O
e .19 | Commercial Bank, do.~ . do.s.. < 28,777 81 .20 00 . 98,757 8i =
o 19, | Portsmouth Bank,. = do. *-  do.. . 8,814 50 8,814 50 |- . ) 5
14 szcataqua Bank, © - “do.” ',-"do'..‘ 99,578 46 10,148 96 12,429 50 =3
- 21 | Merrimack County Bank Concord do.’ - 23, 7132 00 - ’ 8 200 00 -+ 15,532 00 ]
19 | Mechanics’ Bank,” - do. ' “do " 92.975 00 ©9,700.00 C 12,575 00 =
) 19 | Merchants® Bank;, Boston, Massachusetts‘ 21,820 75 -21,820 75 N o
T 19 |- Commonwealth Bank do.” *' do, “24,920'98 |~ 18,236 97 |. 6,68401 | 3
“July .8 | Franklin Bank, do.. . do. 16,800 00 | - © . - 16,800 00 =
“August 19 | Fulton Bank, - do: do. e 0 17,136°67 | - 17,736 67 : o =5
: .~ 19 | Bank of Burhngton,Vermont PR Lol 85 49 T 85449 58
- 5./ Bank of Windsor, Windsor, Vermont... *503 15 . 503 15 . - n
‘19 | Mercantile Bank, Bangor, Mame PER IR 18,318 08 15,150 00 3,168 08 |
28 | Metropolis (s peclalzI B S ‘140,541 62 ' . 140,541 62 &
12- | Quinel aug. ank, Norwich, Connecticut .. . 12,784 11 8,390 00 4,394 11 Lo
21 | Mechanics’ Bank, » New. Haven, do.v.:!s .18,845 07 14,930 00 | 3,915 07 *
‘19 | Arcade Bank, Prov1dence, Rhode Island. .., > 1,616 25 1,’616 25 o
19 | Rhode Island Union Bank, 1\Iewport, Rhode Island. . 3,816'81 . . - 301 55 . . 8,515 26
19 | Mechanics’ and Farmers’ Bank Albany, New York vee 21,024 88" 21,024 88 | '
. 21 | Manhattan Company, New York . doe..s reeesteeanus T 226,880 92 21 . 187,699 97 | - " 89,180 95
19 | Bank'of America, do, : Q0ciuueenenrnmnanennnnsd . 42902716 | . - 217.144°45 | . 211,883 11°
21 | Mechanics’ Bank, . do. G0evriennemnesomoneed - 25504482 | . 21888666 { - .. -
12 | Lafayette Bank, : do. doceeeieeniniainennnces 39,000 00 | - 50,000 00 ) .
o

21.| Phenix Bank, do. ' ”do...................... ’ ' 8,438 08 : 8,438 08

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TREASURER'S WEEKLY STATEMENT—Continued.

Date of Bank

-

‘Warrarnts heretofore®

SubJect to draft ex-

. . . ..t On deposite, by last |
In’what Banks. 1 | drawn, but not  clusive “of transfers, |
returns. ; U : retums pa.xd though payagie . notentered by banls. |
August = 26 Tradesmen s Bank New York, New York. o 21, ,000- 00 6,000 00 | 115 000 00
18.| Dry. Dock Company, ‘do. - 7 - do. 40,000 00. ", 20,800 00 . 20,000 Q0
19 |-Merchants® Bank, i does “do.. 62 500 00: 52,317 17 10,182°83
19, | Union Bank, : - . “do: - 7 do : 523758; 93 36,030 00 16,728 93
19| National Bank, _ - ‘do.- .. ~'do 21,994 12 - 1,500.00 20,494 1%
19. |- Meerchants’ Exchange Bank, -:do 15,000 00 15,000 00 :
12 |. Brooklyn Bank at Brooklyn, - “ do.. . 94,616 35 5,040 00 89,576 35
. May - 20 |.Commercial Bank at Buffalo, < doyt 99,613 76. 37,775 88 61,837 88
Augusl 19, “Troy Bank st Tro ,New York, * . do.. - 20 00 20 00 i
19: | Frénton Bankmg ompsmy, New Jerse - 24,756 50 24,756 00", " 50
*19. | State Bank at: Newark, _ do.s . 50,750. 42 26,044 00. 24,706 42
15 | StateBank at Ehzabeth, © d0eeeenans 20,000. 00 16, 796 00 3, 204 00
19 | ‘Girard"Bank, Philadelphia, Pennsylvania. . ‘249 924 35- 159, 866 98 90 057 37
19 Moyamensmg Bank,do.. . "do....eei 5, 521 57 5,521 57
{ July 31 4 Bank of Delawa.r""at ‘Wilmington, Delaware. . .". o 2',9_06 67 - 2,906 67 . o
- August”™ 19 | Union Bank of ] V.[aryland Balumore, Maryland. 219,283 06 86,336 28 . 132,946 78
" 26°| Franklin Bank, 7. do. “doss. 60,915 19 42; 280 03 18,670.16
\ 98 | Bank of the- Metronolls, Dlsmct of Columbla. © 2,162 83 2,153 79 9 04
26. | Bank of" Vngmla, Richmond, Vlrgmla*' 72,426 98 231 50 ° 72,195 48.
19: |- Branch Bank of" erglma at’ Norfolk Vi . 174,905 76" . 11,565 36~ 163,340 40-
] .21 | Farmérs’ Bank. of- Virginia at- Rlchmond do- © 148,467.35- 46,179. 03 102,288 32
July 29 | Farmers®’ Bank of Virginia at Wmchestel Virgl . : 7,336- 88 7,336 88 | . . . R
August 19 [:Bank of the Staté of North Carolina, Ralelgh, North Car vees 146,030 12 59,610 00 - - > 86,420 12
. 19. | Planters.and Mechanics’ Bank, Charleston, Sotuth Caraling. .. .ceeesess 50,646 78 . 505404 75. 242 04
- . -91'|“Bank of Charleston, Charleston, South, CHIONNAL 1% e siaeman ot teeeeeens . 60,943-23 | 61,737 12 R
-+ 19 |-Planters* Bank of Gemgla Savannsh, Georgia. ... . 130 065 17 .| - - 75,395 65 54,669 52
-12 | Bank of Augusta, Georgit. . vocee nerens . . 37,169 52 | - 37,169 52 :
12| Insurance’Bank of Columbus at Columbus, Georgm .o . 5, 035 00 - 5,035 00
. <, 12 | Branch Bank of Alabama, Mabile, Alabama. .\ ... ...4.. -1,02&856 26 213,932 59 806,923 67
July 29 | Union Bank of Loulsmna and branches, New. Orleans, Loulsm -586,066 05 | - 54,995 16 . 531,070 89,
) August . -5 | Commercial Ba.nk New Orlaans, Loulsmna‘ e v a s riese - 863,956 98 . 234,178745 629,778 53 |
" July . 31 | Planters’ Bank of MlSSlSSlppl and branches, Natchéz Mlssuss1pp1 895,308 67 | . .37,716 08 857,592 59
August . 5[ Agricultural Bank and branclies, ‘Natehez, Mlss1ss1pp1 Ve 849,065 04- - 170,595 00 678,470 04
12 242,885 61 213,897 93 28,987 66
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August 12| Planters’ Bank and branches, Nasghville; Tennessee, s oesscesscosces 971,630 87 : 993,459 34 - 48,171 53
oo 19: | Bank of Kentucky and branches, Louisville, Kentucky: e cconvrensesd) -601,112 17 .. 69,151 26" ¢ . 531;960 91.
19: |: Louisville Savings Institution, Kentucky . checnsnes eedl 85,463 34 |- < - 6,750 00- 78,713 34
19: 'Northem Ba.nk of” Kentucky, Louisville, Kentucky veviasee 105,231 45 L . 105,231 45

19: Do do. _ Lexington; do.........‘...,. 51,439 82 30 000 00 |
19-] Clinton Bank ofColumbus, Ohi0viieeseeieeenrnsssaoninnns 419 73 . 389 73 ‘ - 3000
19. ‘Franklm Bank of Columbus, ONiOuoensavsennssases X [N B - 5263183 | . . 16,110 27 36,521. 56
19:|'Bank of Chillicothe, Ohio. e e cvacoctorecnanacss oveenosfl 198,882 00+ | - 142500 00 | . 56,382 00
19-| Franklin Bank, Cinginnati, Ohio. . v aerveneensi of s $403;103 18 $33,000 00 . '$370,103 18
© 19+] .Commaéréial Bank Cincinnati, Ohlo .o 347,941 54 |- 44,590 07 - 303,351 47
5. .»Agency of.do. at St, Louis, Missouri 589 327° 63 257,204 10 ) 332,123 53
- '19°| ‘Bank of-Wooster, ORio. sseeevssnenes 44,221 05 | 217,250 00 ) 16,971 -05
-19'! Commercial Bank: of> Lake Erie at Cleveland Oh 60,682 75. [ R 60,682 75
21 | Bank of Cleveland, Clevéland, Ohio. . 20,097 42 . 13,211 52 . 6,885 90
127} ‘Branch of State Bank of Indmna, Indmnapohs, Indxan 11,757 97 oo 630 92 11,127 05
19.| ‘Branch of State Bank of-Indiana at Madlson, Indiana. .. RPN ) 139 375 87. ' - © 139,375 87
19 | Branch.of State Bank'at New Albany,'Indiana. ....... et reeans R 8 249; 1202 33 - ’ 249,202 33
12 | Branch of State Bank:at:Lawrenceburg, Indiana.......e.. ceerene veed|. 329,793 46 | - - 634 08 322,159 38
19 .|"Branch of State Bank at Richmond, Indiana. ..~ .. s . 20 000, 00 . - ) 20,000 00.
- 5} THinois Bank at Shawneetown, Illmms teieacsessanssan eeeneiaadians : 39,795 90 870 60 38,925. 30
12| Bank of Michigan, Detrmt, MichiZan. e e veberecoorneonnns ceeesenen P 621,993 22 204,535 00 . 417,458 22
19 ' Farmers and Mechanics’ Bank,of Detroit, Michigan. ...,.... ... eeis| - 376,057 62 | 44,710 00 | . - 331,347 62
© 267 Mint to; procure nietal for COINIAg. « s e v D R P . 835,875. 00 2,000 00 ~ 833,875 00
$13 253,916 32 $3 877,468 19 * $9 420, 644 04

* In consequence of outstandmg transfer draﬁs between banks not yet entered upon those retums, there is a dlﬂ'erence between thls sum and the true
amount, which’is $9,332,068 13." "Deducting the amount of State transfers for the thud instalment issued in favor of the States and unpald which- is
$1,. 165 575 28 there remaing-in the bank, subject to draft, the sum of $8,166,492 85.. N .

“Treasursn’s Osrice, Jugust 30, 1837, ‘ R o . JNOHN..CVAMPBELL.
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»

' TREASURY DEPARTMENT, Ma,y 24, 183'7
To the PRESIDENT qf the United States : S .

Sir: In consequence of the recent suspens1on of spec1e pa.yments by
most of the banks in which the disbursing officers of the Government
made. their deposites of public money, the undersigned has deemed it
proper to take the opinion of the Attorney General on the effect of that
measure upon those deposites; and, in consequence theleof submits the
following recommendations to the President:

1st. That all those officers be instructed, by the sever a.l Dep'utments
to. which they belong, to make their subsequent deposites in those banks
only which pay spe01e, if such can conven1ent1y be 1es01ted to f01 that -
purpose.

2d. That in the . event of the1e belng none such, they are to' be -
instructed to depos1te in those banks which are willing to give, and do
give, such written obligation as the -hearest - Dlstnct Attorney of . the
United States may deem sufficient and safe to secure the returni-of the -

deposites punctually, when wanted in.such kmd of moneyas wasplaced - ‘

in said banks; and
3d. That the existing depos1tes of those -officers, whenever not now.

in' such banks, and not soon ekpended be w1thd1awn, and plaeed w1th1n. .
them as far as practicable. RS n
' Respectfully, youls,. ‘ ’, IR R

..............

Approved M. Van BUREN, Preszdent . i ; . : L j : -,: :

Let a copy of the above be sent to each Depaltment
. : M VAN BUREN P1 eszdent.

. Czrcula,r to Collectors qf the Customs and Rccewms qf Publzc Moneys. ,' :

TREASURY DEPARTMENT, May 1'7 1837.

SIR You w111 recelve, enclosed, the bla.nk form in which. the Treas-, :
urer of the United ‘States will hereafter issue his drafts in. converiient - .

sums for payments to the cteditors of the Government; and for advances - k

made, in pursuance of law, to disbursing officers, with the signatures- of .
the Treasurer and Register- wntten on 1ts face, for information as to their
handwriting.

The warrants on Wthh these drafts may be issued’ w1ll be - retalnedii. -

_in the possession of the Treasurer; and the-drafts will Be directed for -
payment either to a cashler of a bank, a collector of the customs, or a .

. receiver of public moneys, as the convenience of the service may require.
For greater safety, notice will be given by the Treasurer to the’ bank, *
oollector, or recelve1 on whom they shall be drawn, statmg the date,
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‘1897]. - SECRETARY OF THE TREASURY. 69

number, and amount of each draft drawn on them respectively, and
also the name of the. person or persons in whose favor they issue.

If the ‘drafts on the -banks -be not seasonably discharged on present-
‘ment " the . collectors_and receivers are .requested to redeem. them by
' Teceiving them in payment for.duties: or public lands,’ provided. that
. before they shall be received by any such collector or receiver, a certifi-
cate that they have been properly presented to thé bank, and not paid,
“shall be furmshed. - This certificate will be given ‘on the back of them

by the. cashier of the bank on which they are drawn; or, on his failure

to ‘give such certificate; or his signature not being” Kriown' or verified to .

* the collector and . the réceiver, the Treasurer of the United States, on a .

return of the checks to him; and his" being cénvinced, by any evidence,

" that the’bank declines to pay themin a manner satisfactory to the holder,.

" will himself make--a -certificate thereon, which will . justify the above-
named officers in tiking them up in the manner before described. -

. The drafts so Tecéived by you will 1mmed1ately be- cancelled by a

" cross with ink on ‘their face, and a hole cut: through the centre of them. -

- Retaining ‘a schedule.of the numbers and -amount.of each, yot' will then

transmit - thém, weekly; to the Treasurer of the United States ; and the

officers 'by. whom they were taken wp will, on their receipt by the Treas-

urer, obtain credits in their accounts: with the Uhited States for the

- amount of such as are. correct.” - You “will also’ réturn to* him, weekly,

.a statement:of the _gross amount of checks taken up, and of the gross

- ‘amount of money on hand.

- _The banks on which these checks are drawn, if paymg them, will be

.expected to act'in a-similar manner as to cancelhng and 1etu1111ng them

weekly to the Treasurer.
S LEVI WOODBURY
 Secretary of the Treasury.

3

..........
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STATEMENT of vthe condmon of- the se'veml Deposzte ‘Banks, accord-
: : : ’ : day of Au— :
y : i ation ’ i Date of |
_,S']:?_A'I‘ES. o . Nan}es.and locat)on'of Banks. . . return.
MAINE. covseoesecceccsenes Malne Bank at Portland Vesseasanss _'..Aug. 12
Tor TS meves s Bank of Cumberland Portland g veeseasg T 14
| Granite Bank, AuOusta. cecasianas . oJuly 15
Peoile S Ba.nk Bangor tedeeesenn ..|Aug. 15
. . ’ Bank, Saco...'..'.....,...’ . o T 12
. ] Mercantile Bank ‘Bangor.. .« ... 15
o NEW HAMPSHIRE s esed] Commereial Bank Portsméuth..... 14 |
’ “Merrimack County,Ba.nk Concord 15
"| Portsmouth Bank, Portsmouth...... 12
New Hampshire Bank Portsmouth. 19
. Plscataqua Bank, Portsmouth 4
S 1 Mechgnics’ Bank Concord. .'vu . .. ] o 15
NERMONT..cse0essssssss| Bank of Burhngton...........; 17
, N o . Bank of Windsor..... e .o 1
MASSACHUSETTS........] Merchants’ Bank, Boston ;15
Temso et 0 7 Haneock Bank, Bostori. - July-15 |-
{ Fulion Bank, Boston.., seen «iiMay 1
Franklin Bank Boston........ . i June 15
{ Commonwealth Bank, Boston. ... +.Aug. 16
‘| Phenix Bank, Charlestown. . . . . oo ifJuly 31
CONNECTICUT eseegesses] Meéhanics’ Bank New Haven...... «.|Aug. 14
.| Farmers and Mechamcs Bank, Hartford. 20
i Q,umcbaug Bank, Norwich. .. .. . 15
,RHODE ISLAND s eeseses] Arcade Bank, Prov1dence ...... . 15
| Rhode Island Union Bank, Newpo . a2
NEW YORK.. vesseesseives| Lafayette Bank, New York. .. s . i 81
S | Seventh Ward Bank New Yorkieesaseeioeavee. July 24
| Manhattan Compa.ny, New York. cresnecsciessJAug. 16 |
. Bank of America, New York..vooveeesenrnenns 14
Leather Manufacturers’ Bank, New York......... July 31°
Mechanics and Farmers’ Bank Albany...eeens. .JAug. 15
Mechanics’ Bank, New Yorke oo, o 15}
Phenix Bank, New York . 16
Merchants’ Bank New York . 11
Tradesmen’s Bank New York.eseooon July 31
"Union Bank, New Yorke.uunns veeenss . Aug. 19
Brooklyn Bank Brooklyn......... 3 15
Bank of Tro Troy : 15
Merchants’. xchantre Bank New Ymk N I |
" | National Bank, New York...ooooviiivvens eedene 15
NEWJERSEY.....w..oo..} Trenton Bankm Company, Trenton w..eeoeeess.. ‘15
: - State Bank;at NewarK. . oveeoorereriarneeonnaas 17
. " State Bank, at Elizabethtown............. seesty o July 31
PENNSYLVANIA ......... Girard Bank, at Philadelphia....... - : y 29
Moyamensmfr Bank, Phlladelphla " Aug 9
. Merchants and Manufacturers’ Bank, Prttsbulg .9
DELAWARE ...ccvvvvnnen. Bank of Delaware, Wilmington........ Cieeenes i uly 1
MARYLAND........ «es+o] Franklin Bank, Baltimore. . ......: Peeedeen ..JAug. 14.
Union Bank. of Maryland, Baltimoré. . S 2
DISTRICT OF COLUMBIA ‘Bank of the Metropolis, Washington. . of .15
VIRGINIA B .| Bank of Vrrgmla and branches. i w... J 15
. Farmers’ Bank of Virginia, chhmond .. 17 |-
- Branch of ditto, at Winchester: . . ... . July 15
NORTH CAROLINA.......| Bank of the State, at Raleigh ...... 00 uheeeiinst 22
SOUTH CAROLINA........| Planters and MechanicsiBankjof S. C, Charleston Aug. 11
| Bank of Charleston, Charleston 15
GEORGIA. cieogesncscses..| Bank of Augusta.. ; 8.
, Planters’ Bank of the State, Sava.nnah Weevesasass 8
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1837.]
- U,
. .iﬂg lO 7'6tu7'7?,8 7'€CC’I/I)Gd dt the Trea,sury Department, on or: near the 15t}l
gust, 183'7 - ,
Loans and discounts. .Bills of exchange. Suspended debt. Stocks.
. ;$318,100; 3L, $108 931 .00 .
U353 9 s " 74,309 70. ¢ ¢
) 41,076 67 N
94 88 - 36 071.92 . -, $6,831 31
136 83266 | 7 . - 653 25 ]
- 108,802 54 ) 18 858 30 o
257 275 96, : 7 766 89 L
134, 396 83 570 41
114, 051 50 7 699 63. | . ; -
163, 984 47 2 853 47. |- " 9,488 81 48,919 47
494,992 93"k 181 178 39 © 922,599 16 4,200 00
11509473 . 17070 R E - 16,985 00
(138,323 67 L 93 835 33 - 8,971 66 ...1 ... .
126,795-33 - 4, 200 00 : )
1,439;586 01 " 183, 825 34 RS I
-953,008°09," "1 . -39,754 62 11,813 00
- 762,851 81 (o] 110,320 81. . .
- 989,608 13 | ) )
" 1,002,788 04 14, 800 00 12,000 00
443 946 517 15,308 96+ . Lo
256 079 60 /87,600" 15 . | Coet e b . 210,000 00
- 318, 307 27 159,205 33 » . 39,030 00 ’
.486,432°11 57,133.91 - ] . -, 32,600 04 37,700 00
" 364,811 39 86,700-15 . 11,100 00 | .
Cou 14Q 25663 23 735 49 i 2 139 31. 26,190 00
= 866,501 4T - .
T 849,186 49 : ,
~3,820,523.05 ‘«212,3]5 48 1 . - -
© 8,755, 922 75 . 196,500 00 - |’ 110,789 28 15,000 00
1 185,104 63 Lt J : :
133,408 56 204,260.22 | .. N
3 666,808 89 e Lo - 1,207,190 37 °
2,234,180 97 . K .
3 409,596 00" ) - . 121,182 00
- 807,114°55 L. . 48,975 36
2 296,696.85 . o 51,611 62
287 597:45 | .. - ;110 483 64 o
' 939,660 64 - e 54,544 41
1,576,541 077 . - L 991, 86 . : '
1,246,270 02 - 35 571-27 d
441,952 00 e 9,839 00 "+ 95,820 00
397,852 .66 - o 94,308 97 ) 140 00
272,603 27 22 650 00" - S722 70
6,628,950 28 " 481 207 89 ]083328 99 534,210 35
v 452, 854 86 1,151 26
. l 247,524 99- 378,321 13 5,352 04 )
301,910 34 | e 6,385 98 T 81,335 17
o954, 086 31 . 132 754°83.. ) 9,674 04 | 198,991 43
2 254,194 7 S - 407, 86478 - | 162 315 56 759,472 72
1, 125 571 65 . 187 825 15 <12,383 03 . - 16,800 00
5 1689,162°26 " 872,940 67 1, 202 865 84 . . 368,181 56
1,804,455 34 360 749 17 . 63, 1097 58" 4,900 00
- '953,505-03] " 1. - o 135,500 00,
2, 381 339 53 Cur ’311,405. ‘80 . 309,499 17 s
. ,844 461: 67 . 14,901 31 172,482 86. . 282,350 45
" 9,680,569 39 666,612 59° . 343,,798 37 " -+ 2,500, 00
© 1,049,841 88" 112114 88 . . ¢ 25576829 | ' 87,960 00
: 783 845 ,1 ‘88, 496 02 T 5,984 '92 :
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N . S N Date of |
STATES. E -Name.sand.,lo'ca‘tlon of Ba.nks. ; | return, |

¢, — — -

MAINE: .cieeviiveennens. MameBank at Portland: ...............’.......r.Aug.12» .
s . Bank of Cumberland Portland..........,.. von|' :
.|.Granité Bank, Augusta..............
1 People’s Bank Bangor.......

e York Bank, Sa(‘o ceeieeaese 12. |
) . - | Mercantile Bank Bangor Ceeesees 15
- NEW HAMPSHIRE......,.| Commercial Bank Portsmouth .... “14
C . - | Merrimack County Bank, Concord -15 |
Portsmouth Bank, Portsmouth ceere i 12 ¢
' ' "} New ‘Hampshire Bank Portsmouth.. . .19
: ’ : Prscataclua Bank, Portsmouth Ceeee .. 14F
o . Mechanics’ Bank Concord .. 15
' "VERMONT .svecvvieesses..] Bank of Burlmgton ceveneeceseens deseeens 1T
. . . | Bank of Windsor.......c.0iu.. . 1f
."MASSACHUSETTS........| Merthants*Bank; Boston. .’. oen 15 |
. : ‘7 | Hancock Bank, Boston ceerenenee July 15
Fulton Bank, Boston .. May 1
| Frahklin Bank Boston. .., : «June 15
S Commonwea.lth ‘Bank, Boston. JAug. 16”
‘ - " . " |'Phenix Bank Charlestown.. .. July *31 |
CONNECTICUT.... ... .....| Mechanics’ Bank, New Haven......... Avg. 14 |
: : ! Farmers'and Methanics’ Bank Hartford 5 214
R - | Quinebaiig Bank, Norwich.. ..o veeeeesdonsan .- 15
RHODE ISLAND..........| Arcade Bank, Providence.;......... TL15 )
) o o Rhode Island Union Bank, Newpor 127
NEW YORK.........sess| Lafayette Bank, New York Ceeeen - 8
} : " . .. .| Seventh Ward Bank New York,.... < July 24
, Manhatian Company, New York....... ..|Aug. 16
o, U o Banko\fAmerlca,l\?ewYozk....... e P A [ I
' : Leathér Manufacturers’ Bank, New York.. +July 31 |
: . | Mechanics and Farmeérs’ “Bank \Albany Lug. 15 |
; - " .| Mechanics’ Bank, New York. eiw - 15
i : * |'Phenix Bank,.New York;...... 16
Merchants’ Bank, New York 11§
+o - +[July 31"
. Union’ Bank New York................... .-+ Aug. 19

Brooklyn Bank, Brooklyn....coeeiuiiienaiainiia} oI5
‘Bank of Troy, Troy:......... ceresreee )
.. |“Merchants’. xchanoe Bank;, New York
o ] s .. | National Bank, New Yoik..veuenon:
NEW JERSEY.......: .,.~. .| - Trenton, Bankmg Company, Trenton
. ’ - ' " |~State Bank at, Newark. vesiie.

PENNSYLVANIA ..., hew <
. Moyamensmg Bank Phlladelphla ewbeieeneierane Aug.
. --|‘Merchants-and Manufacturers® Bank, thtsburg cedl” 9]
‘DELAWARE:.........i.. Bank of Delawaré;: Wllmmgton cerrenesnenge .Jul}‘{v 11
'MARYLAND ceeeenud | Franklin Bank of Balimore. s . ..v. tiiv s :
: ‘|- Union Bank of Maryland, Baltlmore ceie
DISTRICT.- OF COLUMBIA Bank of the Metropolis,’ Washmgton PR
'VIRGINIA.. eesvaaonsees il Bank-of Vlrgxnm and branches....\...
| Farmers’ Bank of "Virginia, Richmond.
»Branch of. ditto, at Winchester...........
:Bank of the’ State, at Ralergh Ceseenais L
Planters and Methanics’ Bank of S. C Char eston Aﬁg_. 11§

"?NORTH CAROLINA.. .
. ZSOUTH CAROLINA wisane

. -Bank:of Charleston, Charleston vesenedrrresiadons 0 15

IGEORGIA ceashsianeie “Bank ofAugusta [ A SRR corvad o 8

: . o Planters Bank of' the Stute Savannah....‘........._- S
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—~Continued.
Sy Other [ L Balances due -Notes of other
Real estate. - investments. . | _E"Pe“?es' o from banks. banks on hand.
L . $918.32 9533 807 69 48,889 00
R HE A v 945 28 174,129 26 | . 24,488 35
g8 s [ 98,004 53 36,669 00
) B AR 597 56 5,698 69 2,063 00
o4, 427 62 .| $ 47 48 25535 -8L,118 03 | . - 8500
12 000 00" - - "~ 585.08 46, 244 41 .| 1,790 00 -
T e s - 3,630 91 | 101 690 68 | 16,618 45
-4, 671 L5 - 86615 ¢ 55,087 61 - 4,911 00
.’-5616 93 | - R _38749 85 ~ .2;705 23
8,979°12 |- - . 3766 " 14;413 66 . 6;835 00
o= - © 415 33 |. 38, 903 26° 5,303 39
1,465°98 | "/ 10 56 - ..30 50 -3, 802 76 3,357 00 .
. 500000 o 1,005 83 | 48,875 20 5,353 28
DT 4000000 | - 17,765 12 51020 00-
110,000:00 -7: -1 . < 5, 091 91 - ) 506 653 46 "956,589 00
PEE R - 2075 00" 54, 289 65 200,491 00 -
SN - 3,593 88 39,649 41 172,726 00. |~
©. 3,873 86 [+ - 89 32 © 142,570 .64 2,250 88
N S N, ~9,273.00 . . 238,000 00 ~ '280,090.23 -
-.5,000 00 ' - : 2,425 83 | ‘91,145-36 - 10,387 00
8625 17 |- 47578 21 - [ R '15903 59 8383 00 -
14 769 41~} 13;959 84 -. -1,920 94~ |- L ”43,987 09 . 16,780 00
12,937 17 |0 ¢ 3 107 - © L 805 98 25,969 04 4, 281 11
R I 18806 | ¢ 50,156 29 9,470 00 .
.k 18,798,660 - : L4464 | 23,907 48 1,718 00
o .8,700°00 =~ 5 416 67 2,799 27 [ .. - . 65,416 62 35,735 41
I 00| s 997 10 6,625 75 -1 . - 170,622 31 38/910 84
390,534°48 -} . - 417, 270 46 f.. 0 L= LT 975 836,45 438,813 17-.
113 467 ]9' K 2,696,185 1 | ;4,544 911 1,264,143 19 343,532 89
16,961 54 - R 447,445 84 "271;296 19
: 20 000 00 © 303,709 13 : . 622 85 -+ 161,309.63 51,798 00 |
11, 569 . 90 54 727 5471 24,422 28 " 952,613 00 342,063 00
63, 542 45 | 1 x84y 340. 08 6,149.06 |- - 1, 845 ;521 14° 370,700 25
v :44,207°00 ¢ |- - -85;479 -00- © 5,2264.00 2,699,870. 00 846;179 00
L. 24 000 00- | +-11,000:00 |- <- 497 67. | B 97‘,434 80 39,580 50
I 32 106:10° [ - - 29,347 22 4' . 6,081 78 - 508 337 31 399,769 75
7 11,965410° |- - 417500 | ¢ o 5,570 74" ' 21,452 70
B A 000 00 - |-"~¥ 13,200 00 .00 300015 ) 45 143 86 © 47,572 30
90, 376 18| +7-19;941:78, | = .. 1,428 02 - |- 378 202 12 T 454,520 35
+.29,637-67: |- - 120,634 06 .. b,456 35 " 677,034 22 - - 159,938 68 |
.5,1,41 00- Corans s apen Tl - '32,221 00 31,918 00
© 10,075 67 Le 1,254 01 60,493 05. 57,491 32
14 776 00‘ TSt - -¢1,494723 - 24,543-99 6,220 00
: v 0 676,654 79 T 7,425.36 "] 1 138 620 48" - 264,914 14
16, 172 00‘ e ,3,131.82 | " 50,251 16 39,085 00
. : . AR " 4,708 72 . 565,6'15\ 64| +.192,124 00
' *27 723 64 f o e T 351 00y -+ -27,60688 " 1,326 19
"42 874: 931~ "+ 6,665 42.°| 7,281 60, 114,225.40 [ - 160,636 96
152 366: 95 - |~ -2 27,850 12 2, 856 49 “&-400,699 05 -| 281,398 89
o 91 028 84'j" S e 3K10 17 659 05 - . 179,599 00 b 172,569 57
- 303 56525+ b -399,710 69 |- 9,780 85 | .- 687,808 70 134,020 06
©.91,330°81 [~ '236,449:82 |-..° 1,520 07 - , 26,206 46 © 99,486 73
09018, [+ ¢ 1 e e | T ©. 63,503 15 15.733 15
35,311 13~ o e - 3,95178 | - - 308,770 48 78,507 00
S 20, 000 00- 7| - - 26,205 65 - 21,056 75 | 118,584 25 68,763 ‘00
-730,000-00° |- 75,608 23 |- 1,674 75 |- 472,492°46 | - - 57483 00
" 38 000 00 - 992,330 37 . 4, 583 57 -.168,745 81 | 214,125 50
11; '000 00 58 268 44 2, 69" 07 182,831 61 136,820 00
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STATES. " Names and location 'of. Banks. ° ?:t:rgf
MAINE...ccevasosncessss.:| Maine Bank at Portland ..... vasene R N - -0 DX
: : . Bank of Cumberland Portland ‘ ceeon ol T 14

.| Granite Bank;, Auc'usta. venens July 15.
" | People’s Bank, Bangor . Aug. 15
, 1 York Bank, Saco....... s 1R
S, - . .| Mercantile Bank Bangor... 15
NEW HAMPSHIRE..,... .| Commercigl Bank Portsmouth. 14
o '} Merrimack CountyBank Concord 15
", -| Portsmouth’ Bank, Portsmouth.. 12,
) _New Hampshire ] Bank Portsmo - 19
- Plscataqua Bank, Portsmouth. . 14
~ " Mechanjcs’ Bank Concord...... - 15
‘VERMONT tesssssseesss Bank of- Burhngton N s 17
| .Bank of Windser.. 1
'M,_ASSAC-HUSETTS, .| Merchants® Bank, ‘Boston ) 15
: "'| Hancock Banlk, Boston. . . JJuly 15
Fulton Bank, Boston .......... «[May 1
Franklin Bank Boston........ vo[June 15
. ; Commonwealth Bank, Boston.. <JAug. 16
.| Phenix Bank, Charlestown. . . ... . <July 31
CONNECTICUT...........[ Mechanics’ Bank, New Haven, . vaeoss «wlAug. 14
oy : B TFarmers and Mechanics®, Bank, Hartford . 20
. o : ‘ . ~Q,umebaug Bank, Norwich.,.., . 15
RHODE ISLAND,..,...v.,| Arcade Bank; Prov1dence evesens 15
- Rhode Island Union Bank, Newport ‘12
NEW YORK.....os0s0000.] Lafayette Bank, New York ceriees . 8.
T { Seventh Ward Bank New York, ieeere s o JJuly 24+
| Manhattan-Company, New York...ssee .. Aug. 16 -
. ‘Bank of America, ewYork.._... e SoA14 )
=~ | Leather Manufacturers® Bank, New York. . July 31 |-
| Mechanics and. Farmers’ Bank Albany. . Avg. 15
s | Mechanics’ Banlg, New York.' -, 15
1 Pheenix Bank, New York,.. .+ 16
Merchants’ Bank New York., oAl
. - | Tradesmen’s B'mk New. Ym July 31
> ..} Union Bank, New York.. Aug. 19
Brooklyn Bank Brooklyn - 15
| Bank of Troy, Troy ................ - 15 |,
1 Merchants’ xchange Bank,,New York 1y
National Bank, New York,es..... “

NEW JERSEY. e

PENNSY»LVANIA,‘. cesennee

¢
. ,

DELAWARE ...vpeess.
MARYLAND

DISTRICT OF COLUMBIA
'VlRGINIA sesnias

NORTH CAROLINA ...
SOUTH CAROLINA ..

«

GEORGIA...evurqerie
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- Ttenton Banking: Company, Trento
State.Bank, at Newark....:.

- State Bank), at Ehzabethtown
| ‘Girard Bank at Philadelphia. s .,

.| Bank of the State, at Ralergh

‘Bank of Au

Moyamensmg Bank;, Philadelphif.. . ., .

.| Merchants and- Manufacturers’ Bank, Plttsburg

{ Bank of Delaware, Wllmmgton .
.| Franklin Bank of Baltirnore:..,
Union Bank-of Maryland, Baltimore.
- Bank of the Metropdlis, Washington
Bank of Vlrglnla and branches ., vvu . o
.| Farmers’ Bank- of Virginia, Ric

Branch of ditto, at Winchester ,

Planters and Mechamcs Bank of C., Charleston -
Bank of Charleston Charleston ! .

’

Eoariak = Dol o ;
FeUcTrar nescive balinh o1 ot. CottS
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—Continued. ;
;
DEPOSITES.’
. Specie on hand.| Circulation. - o
: ST A Treasurer of the |- . -t All other
United States. ‘Publ_xc oﬂ‘igers. depositors.
- $18; 476 31 . $28,417 00 $54 366 16 | .. .$17,163 96 '$60,168 46
30,688 $3. 107,680 00 29,949 15 | oo 58,219 33
16,091 65 {*- - 47,600 00 - ' 3 420 00 - ) 69,532 33
; '12,516‘ 36 - 11,418 00 { - _20 537 97 | - o 4,216 11
12,907 12 | -+ 44,076 00 " 82 42 ° . : 35,548 13
12,625 29 - 54,520 00. |, 118,318 08 - 15,168 68 4,902 42
12,773 48 | 80,738-00 {°. 28,797 81 .. 45,842 73 . . 50,608 29 -
8, 443 26§ 19,459 00 | - 23 732 00 . , 47 681 63 © 4,143 34
7,697 97 35,438 00 | . - 8, 814 50.° S © 28,299 85
8, 0]2 07 | 40,658 00 ° <A, 848 54 - R 26,821 78
132,5213 61 .1 118, 984 00 92, 578 46 | - . "28,779 28
o 785082 |-: 49,948 00 | 22 275 00 i . 9,916 26
. 22,291 95 |- . '92,225 00 ¢ 85749 - : 36,760.16 " | 21,597 62
12,970°09 |- 46,77300 { - - 503 15'.' Tr. 2860613 | ¢ 1, 558 09
. 163, 078 11+ -211,272.00 "} . .26, 820 75 45,857 45 | . . 162 434 16
14,362:50 +| . 181,752 00 4 884 49° | 171,090 65 362,126 81
60,052 25 . 118,489 00 | 172 155 68 : S 223,730 80
38, 053 761 -102,871.50 | . - 54,000.00 - - . 71,652 96
30,172 98 © 203,965 00 24, 920 98 | 100,985 65 483,053 50
© 8,099 62 -] . 83,164 00 | . = 47 11,612 93 | 93,199 13
:3.5;157_0 400 (- 62,345 00 21,855 07 3,444 00 . 58,652 38
R9,450° 87+ |- 42,802 00 I ~108,895 18’ T 58,293 97
8,003 68 55570 00 | | 12,784 11 13,679 55
C 40,295 71 - 42,980 00 | . 1,616 25 3 43,942 41 ‘. 43,858 75
©13,227 82 -0 24,144 00 ‘|, 3, 816 81 . L= o 20,571 14
42,919 44 | 109,480 00 | 49,000 00 | 40,000 00 |> 142,999 37
77,569 23: * *66,765.00 35, 508 05 - Coe 1 - 235, 504 56
v 209,370 71-7| . 426,665 92. '239,127 39 | - 131,011 84 ' 2,409,511 P
/613,931 68 | 425,419 00,1 ~ 461,377 16 ¢ 240,434 02 1,203,545 88
+ 78,628-07 - | 139,265 00 72, 089 29 : - 560,639 34
© 70,979 07 ‘| 164,683 00. |~ 21,310 28 |. - 34,871 84 224,559 69
< 43,20900- 1 417,177 00 | - 314,861 42 | - 1,796,238 33
151,890: 20 ' -382,537 23 - 8,438 08 7 NI 828 249 10
42,616-.00, | ‘753, 987 00 - | . 64,566 00 .. 1,773 00 1,361, 276 00
33,214.58 40,388 00 | - 36, 987 05. ¢ - . 302 745 04
. 124,705 80 'J 443 052 L ‘52,750 93 | V- . 880,705 32
4,920.10 © 92,256 00" |- . 94,616 35 - 3,003 18 84,742 16
18,264-20 1 - 87,184°11. | 4000 |- - 33,775 51 | 85,306 88
54,612°73 |- 171 558 00 228,528 21 R - - 487,571 44
© 76,933 37 285, 555 00, T992,734 12. 4 .6,000 00 775,136 59
.. 3791000 124355 00 {. 29,756 00 | . 41,761 00 49,050 00 -
i 44,854 79 |-+ 38,595.00 | ‘55, 750 42 |- L 7,745 94 50,822 78
} 0 18,651 40 | 36,566 00" |- . 2500000 |* - - - 12,970 28
230,714°36: T17,47469 . |, -~ 319 183 75 - 659,841 89 |, 441,038 87
59,622 91 |- - 92,930 00 | 5,521 57 | 80,712 56 | - 105,121 24
, 177, 564 90 | - 477,‘400 00 1 - s - 145,708 25 433,743 92
; ' - 26, 111 88 1. 141,736 50 t 0 34,815 50 | - : , 92,492 98
! - 63,428 20 .} 250,947 00 . 97,092 03 29,597°65 7| © 320,617 20
: 75,708 75 | - 937,640 00 | - - 219,283 06 | 79,261 23 1,241,035 70
. 44,418°49 + - 364, 920 26 | .9, 132 96 1 . - 481,599 28 | . 152 062 64
426,499 161 24 812 088 31 L 395 066 64 ‘162 246 82' 4L, 393,541 06
155,198 45 - | - \516 711 00 | 148 467°35 | - 433 628 85
15,157-16 ©9225,270 000} 7 ,386 88 . X 6,918 00 13,181 04
509,477 63 ‘| 1,291,550 00 : 168 548 121 .- 25,316 89 . 585,210 53
244,63721 -} - 731 325 00 | - 50,404 T4 |° - 138, 576 59 ' 308,693 61
- 941,045.713 - |© 1,112,485 00 " | ' 60, 943 23..1 - '9:931' 50 X ! 722,544 79
-7 201,281 08 604 138 96 | - 87,169.52° . ~20,696 83. 138,199 02
293,55059 i - - 260,142 00 |. - .. 60, 565 17 .| - 134,224°90 | 202,726 59
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w6 . - REPORTS OF THE '~ [183’7.

oy STATEMDNT U
STATES c e » y I‘Ngﬁnes and location of’Banks. LT lf%:tt:r?f

C MAINE. . eueuss .;. weveevss| Maine Bank at Portland PR
oo | Bank of Cumberland, Portland
Granite Bank, Augusta ves

. Péople’s Bank Bangor. .. Aug. 15 |
) . i ) York'Bank, SACO 4 e er s C 1R
L " " | Mercantile Bank Bangor..... 15,
NEW- HAMPSHIRE.......| Commercial Bank Portsmouth... .. 14
. o ‘| Merrimack County Bank, Concord. . 15
. | Portsmouth Bank, Portsmouth... .. .. 12 |
oL L . 7| New Hampshire Bank Portsmouth.' 19
. . . Piscataqua’ Bank, ‘Portsmoygh: 14
B . ‘| Mechanics’ Bank Concord .. 15
VERMONT... 000eesvoss..] Bankof Burlmgton A A 17
. o ~ (.- ' | Bank of Windsor:.e.eesees. N |
MASSACHUSETTS........| Merchants’ Bank, Boston. . oo 15
: o - ' | Hancock Bank, Boston ceess July 15

. Fulton Bank, Boston ... bees . .
o . FrankhnBank Boston. N« L1 LI
[ ) : R Commonwea]th Bank, Boston. cevesose cweseeeiess Aug. 16
: . Phenix Bank, Charlestown. teeieedienaicesnneeeeJuly 31
CONNECTICUT...:. ... .. .| Mechanics’ Bank New Haven .. .veessoressrssssiAug. 14

. ' Farmers and - Mechamcs Bank, Hartford..oeaszeia| . 20
o R . | Quinebaug Bank, Norwrch.............'......... .15
RHODE ISLAND..........| Accade-Bank, Providence. ..%«.ceivessocesosesssl = 15
L Lo : Rhode Island Union Bank, Newport ; ; .12
NEW. YORK........ess. .. [ Lafayéite Bank, New York. . - 8
: o Seventh- Ward Bank New York SN . July 24
. S - | Manhattan Company, New YorK.ivuaeeseoveesa . |Aug. 16

Bank of America, New York..,.cooovvvessneness = 14|
Léather Manufaeturers’ Bank; New York....
. - : : Mechanics ahd: Farmers’ Bank Albany ... ...
oo ‘ Mechanics’ Bank, New Yorki e oo cuess
o : | Phenix Bank, Néw Yorkecoeoen.s .
‘Metchants’ Bank New York.....
Tradesmen’s Bank New York..
Union Bank, New York.. eeenees
Brooklyn Bank Brooklyn..,...i%.
| Bank ofTroy,Troy......
. Merchants’ Exchange Bank, New York..

_ . : . " | National Bank, New York....... G ereane
NEW JERSEY.........s...| Trénton Bankmcr Company, Trenton......
: s . State Bank, at Newark . cediseaan .
State Bank, at Elizabethtown.,

'PENNSYLVANIA..........| Giard Bank, at Philadelphia... . ...

Moyamensmg Banlk, Phrladelplua e eenend s Aug. 9
Merchants and Manufacturers Bank, Prttsburg N L

DELAWARE..............| Bank of Delaware, Wilmington ... .ciceeseseoso.fJuly 1
MARYLAND......cea....| Franklin Bank of Baltlmore .. 4
- [ . * .| Union Bank of Maryland, Baltlm .
DISTRICT-OF COLUMBIA.| Bahk of the Metropolis, Washmgton

VIRGINIA, ....v.veeenees..| Bank of Vrrgmla and branches R 15
Lo o | Farmers’*Bank of Virginia..... LI

. o . Branch of ditto, at Winchester. July’ 15

* NORTH CAROLINA,......| Bank of the State, at Raleigh-. . 22

"SOUTH CAROLINA s« + o] Planters and Mechanics’ Bank of S. C Charleston Aug..ll 1

Lt Bank of Charleston, Charleston, .y« esvvqensieinnsd -1

GEORGIA B P Bank of Augusta....,. .
.o 'Planters’ Bank of the State, Savannah.. cesroaved

8
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1837.]). SECRETARY OF THE TREASURY
—Contmued
Bal%‘::kdsl-je to,‘ Olhelj l‘ia'l‘)ilit'ies.’ . Capital stock. | Contingent fuqd. Eggﬁ:’ z;nngl ?:férce]_lsst:
47,792 715 $305 000 00, - " $16,284 30
2,506 00 | $35 653 62 250,000 00 - . 8,557 51
. 6 37 . 100,000 00 - c 1,476 95
e 8979 56- 100,000 00 - i 4,468 08
TR IR * 100,000 00 - 6,709 96
. 5,446 11 - - - 100,000 00 - 2,550 33
<119.96 -} - - <9,620- 00- .150,000 00 $20,000 00 |~ 13,928 88
- o e - 100,000 00 - . 13,930 94
. - <+l 100,000 00 ©3,05684 " © 91192 |
ST mee e 147,500 00 - 695 41
8,371 67 | 270 165 84; . 300,000 00 25,214 93 6,019 89
SRR EEEEEIERS - .100,000 00 e 458 09
Y IXERER e <150,000 00 6,00000 12,538 55
PRI ERTEERES : 8000000 { .. - : 13,310 17 .
1,102,918 93+ + . - -1-,500,000 00} . 151,028 25 - 64,492 29.
168,413 10- | - ;- -+ '« 500,000 00 - | .- 14,500: 00" 16,026 81
131,054 86 [ -0 - 500;000 00 1,385 71 91378 17 |-
e 17,952 BT Ve e 150,000 00 367 0 302 06 .
- 265,000 00- - .~ 500,000 00 10,270 83 8,928 29
SR B . 300,000°00 | ¢ e 18,337 22
134,167 83~ 473,050 00 | 13,554- 35 T 2,971 49
4,498 16 - e s 1Y 465,100 00 5,625 00 12,266 44
.- 12,758 28| - ‘3,5,-000 »00- A+ - 500,000 00 - 9,178 57
-123,131 42|+ - -400,000 00 - 7,192 77 -
806 31 |- - - 2005000 00 |- - . 639 77
66,039 01} - 73 750 00 500,000 00 - 46,310 50
(133,671 64~} - -.67,372 02+ | + 500000 00 - “121,425 45
670,554 11-- ¢ - 520 979 05 2 050,000 00 - - 16,843 71
~969,563 15 - |- -2, 398, 87610 3,001,200 00 - 413,602 99
440,588 75 90,311 10 : 600,000 00 - “ 96,542 79
. 988,390 70- |- w-179;576'18 - 442,000 00", - - 190,695 77
1,139,451 00 | 13,629 69 | 2,000,000 00 : o '681,246 54
1,564,759-29. 1 - 144,932 72 1,500,000 00 293,9_50 35 33,447 38
3,013,623 00 | 103, 125 00 1,490,000 00 . 375,399 00 40,606°00
110,315 53 . . 400,000 00 : - 131,381 84
775,254 16 75,000 00 | 1000 000 00 - - - 991,893 64
8,687 40 | - 254 57 . 200,000 00 | .. - 31,905 07..
.. 910:557 34-+| *-- 160,000 00 ~440 000. 00 - 113,821 72 -
.7 894,932 31 . 41,423:09 © 750,000, 00 133,101 06,
170,759 24 . - 100, 000 00 - 750,000 00 - 141,290 69
H 3_0,715 00- | .| - .210,000 00¢ } - 99,164 00
i 23,236 58 -400,000 00 | - - - 20,319 75 |
Vo 20,200 88 | - - 200,000 00 { - - 36,924 43 7|
' 1,617,174 21 | - -.859 052 62 5,000,000 00 | . 189,504 96 207,785 65
71,343 41, S 69T 250,000, 00" - - 16,012 51.
: *304,237 10 N 502 %3, 13 600,000 00 o 107,869 02-
: . 1,869-63. 588.90 - | 110,000 00, R 91,247 97
331,168-46-| .. |1 624,550 00" | 17,472 95 19,173 33
601,27393 [ . 1, 845 0001 " 1,845,562 50. " - .50,800 00 - '248,826 65
187,269 00 ' - 500,000 00 - L. - 82,046 81
*. 893,308-77 ‘1 042 220 17| 3,240,000 00 © 590,387 40 . . 65,686 47
127,861 60 | 7156;358717 475,000 00- " 369,771 79 15,596 27
14,656 80 [. .° < o 237,500 00 - : . 97595
158,362 99 . - 1,500,000 00 . : 209,274 06
341,892 41 - 17 7L000,000 00 |- 203,509 49 19,111 31
407,463 55 . 92,689 83 |- 2,000,000 00 | - 127,899 36 44,827.26
"157,552 95 20,906 66° | 1,200,000 00 S . 46,147 44
. 857,005 25. e 535,400 00 115,794 09 ° 20,931 06

il

Digitized for FRASER
http://fraser.stlouisfed.org/
Fedéral Reserve Bank of St. Louis



78

>

' REPORTS OF THE

[1837.

SraTemEnT U

STATES. . Namésand location of B;mk's;" ‘ | Dateof
ALABAMA ..veoeesvueeen.. Branch of the Bank of the State; Mobile: eeees i JAUEL T

MISSISSIPPT 2. evuuivanenns
LOUISIANA tveuunreeenens
TENNESSEE...reueuerenns
KENTUCKY ...vrivenn.s.

\

(8] 2§ (0 JU

INDIANA
TLLINOIS. s o meevvnmnnnns
MICHIGAN ... 0000000

NEW YORK...oveeerserens
"DELAWARE.
GEORGIA (ieuuneiterivens

MISSOURT «vevienitamenens

-

. ~B\anch of dltto Louxsvﬂle eeheressseres

|"Agency of ditto, at St LouiSicaseeineeess

Planters’ Bank of the State, NatcheZ....osss

Commercial Bank of New Orleans. . . PR
Union Barik of Louisiana. . viesseseas s
Union Bank of the State and. branches.- .
Planters’ Bank of the State and branches.
Bank of Kentucky, Louisville. . .ovvveieasivinees
Savings Institution, Louisville. . s cvieeessedeacnsn
Northern Bank of Kentucky, Lexmgton. cevasenen

Bra.nch of d1tto, Covmgton. cesesdene
Franklin Bank of Columbus.....
Clinton Bank of Columbus. ...
Franklin Bank of Cmcmnatl ceeees

Cormhmercial Bank of Lake Erie, Cleveland .
Bank of Chllhcothe.,......................
“Bank of Cleveland .
| Bank of W0OStErs c.ovueveassoncens
State Bank of. Indlana. .o

trecssssenes

Agricultural Bank of the State, Natchez vv.uus..o.|J

Bank of the State, at Shawnéetown. .. Aug..
Bank of the State, at Detroit...:. .. .
Farmers and Mechanics’ Bank of Mi igan. o
Dry Dock Company, New York:: ... .c.ie.iuoni{May 1
Bank of Wilmington and Brandywine, lemmgton June 15
Insurance. Bank Of Columbus. s seceioessesnsisss |Aug: 17
*Banl of the State of Missouri «vesvisiidoseisessifiily 7
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1837.} -

—Continued.

SECRETARY OF THE TREASURY.

Loans and. discounts. |

Bill§ of exchange.

- . Suspended debt.

‘Stocks.

42,094,434 16 $517 967 28° §i,987313 63 | ,
"5,165,43539 - 1,086,896 41 - 2,672,343 14+ | © $125,900 00
4,000,776°86 7934,417 74+, ’682,700 90 ‘ .
'30636,746°53 | 406,876-53 . . 443,599 45 68,300 00 - |
*7,643,349-33 | 905,268 92 . 1,068,205 29 :
©. 3489,644'53 | 1,023,679 70 604,010 59
30316,08359 | 1,245,062 69 20,008 90 , .
2113585 53 [ - BILSTL 21 98,923 87 1,120,000 00
172,531 72 , 13,385 73. 17,150 00 o
1,078,097 07 - 157,576 45, 13,525 00 446,000 00
" 501,688 68 108,385 10° © 114,850 72 345, 1000 00
378,584 76 C4,21116 - © 74,900 00 90,000 00
150,934°58 - 1,357 37 - 50,000 00
267,002 90 47,315 04 - 175,000 00
634;416.68" , ,
370,667-03.. | - : -
" 1,086292-47° | - 560,410 56 | 92,035 27 47,000 00
929,315 29 - * 966,048 74 98,477 69
. 23,43 37 " 335,661-48 - 47,293 87
659,632 54° C116,577°73 - 15,981 82 :
491836 | - - 331,531°46 .| . 112,146 00 191,082 74
435,144 99 . |- < 5275059 5,715 00 : .
264041 00- | - - 9134946 - | i 44725 65
- 9,844;369.57- | * .. . 794,637-06. . .125,608-50
943;318 31 15,444 76 ST
949,973 12~ © 435565 96 £ 16,946 20
535,792 66° |- | 2BT1565 ) v
1,255;880 61 - - .10 588 %" - S
186,802 17 47,359 85
249,172-40 . 15 500:00 117,200 41 |- - ‘

112,902‘_,662 67

"< 17,604,530-28

© 12,383,046 65 .

5,324,858 15

T 535874 14

14,635 62
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8- .. . . REPORTS OF THE . =  [183%.

SraTeMenT U |

: .
. L '

- STATES." oo 1 Nan‘le;and Jocation of Banks. - |Dateof
. ; AR N e ,retgrn. -

ALABAMA .. l....., ... .|:Branch of the Bank of the State, Mobile:.........|Aug, 7 |

MISSISSIPPI veaveden il os| Planters’ Bank of, the State, Natchez Ceees S8
Agticultural’Bank of the State, Natchez. .. July 31
LOUISIANA. .ccevvsrnasenss Commercml Bank of New Orleans. :.... ~lag
. . . Union Bank of Louisiana....veiveeu.. w0 817
TENNESSEE......css....] Union Bank of: the State and brancheés ...... weeeo|Aug. 5
s . Planters’ Bank of the State and branches..........[. = i
KENTUCKY:.0000000senssf Bankof Kentucky, Louisville.osvve s tiaivernensad 0 715
o S - 7 ‘| Savings Institution, Louisville.s s s vviusune . 16

Northern Bank of Kentucky, Lexmgton vee
_|-Branch of ditto, Louisville. "
.+ | Branch of .ditto, Paris.. ...
. . .| Branch of ditto, Richmond... ..
: . | Branch of 'ditto, Covington:....
% OHIO ..euveviviiveesenssess] Franklin Bank of. Columbus..
oo R " 7| Clinton Bank of .Columbus ...
Franklin Bank of Cincirinati..
- Commercml Bank.of Cmcmnan
_ ¢ Agency of ditto, at St. Louis..
. ) : . | Commercial Bank of Lake Eue,
Voo © | Bank of Chillicothe. o eane
R . |'Bank of Cléveland
. : - [ Bank of Wiooster... ...«
. INDIANA ceveed i e i State Bank of Indiania. .. i ....
JILLINOIS. . «...:| ‘Bank of -the State, at Shawneetowr Jeve
MICHIGAN : - Bank -of the State, at’ DELroit: e v esen cevsoeas . v
- | Farmers and Mechgnics’ Bank of Mlchlgan IR N -
NEW YORK cieseesiensdes] Dry Dock Com_pany,New YOrK. e e aerooionenses May 17 -
. DELAWARE JRR | Bank of Wilmington and Brandywme, Wllmmgwn June 15
GEORGIA .. ..., ..'. oo oot Insurance. Bank of Columbus eeee e as e eunens Al_ig. 17

» . . o -
. L. L. 1

s

v MISSOURI....isvseseeivsa.| *Bank of the-State of Miss()ull_i.: PP A e July 7
. N . : . A h . CoLT e,

. *New Selection.”
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SECRETARY OF THE TREASURY. -

1837.] 81 -
—Continued,
r T Other \ i Balances due - Notes of other
Real estate. -investments. (Exp enses. | from banks. Jbanks on hand.
380 089 95 : $2 790 626 94 $4l 013 26 ) $407 599 2.) 462,777 96
195,038 14 7| 7. 19,948 85 9,205 61 923,613 19 | - 900,856 35
37,493 00 - | 16,659 01° 2, 273 85 ) 71,101 63" 65,424 56
150,689 16 |, 700 12115 § - 7,591 93 | '~ .379,310 72: 136,553 34
" 148, 845 08 .| 2 108, 878 52‘ »26,'669 04 1 - 781,454 92 246,217 00
42,839 88 " _ 2,340.22 71 . 422, 338 06 . 171,550 25
' 26 223 20 . - do 4,812 48 4 - 639,619 64 " 184,065 00
28,341 77 : 2 203, 739 22 ~ o 1,876716 . 852,396 65 |- 232,443 32
> 10,000 00 s 342°83 © 44,879 32 47,560 00
50,000 00,1 . 369 470 41 1.7 71,948 68 - " 266,165 03 139,780 00
. 16,500 55 | . .. .3 92098 | . 1,266 44 - 166,297-57 59,580 00
2,'39502” L 95 59 307762 : © 23,668:59 ' 18,680 00
. 1 . o 328 33. oL 24475 ‘8,090 00
‘ 5 000 00 [ . 1, 542 84 459 61 . “"12,290‘ 56 5,818 00.
11,786 9101 T 360 37, 1,488 07. | . . 121,772 23 . 32,845 23
78,1895 | 4 52799 | - 11,726 20 47,075 43
. ~37 000 00 . 75 8_00 00 |.. .-- 73253 1 .. 40,465 19 -47,046 00
. 34 426 80;_ \. .. 406,954 87 -1 . - 48392 1. 913,058 93 97,913 00
ST 2335997 | -0 8490 37 {284,930 85 10,500 00 .
3 928 4 - 2,218 66 | 165,355 22 41,653 00
L 13,874 76 |, T4 b TR76°95 . 215,777 53 71,396. 61
984 s |' T el 50 57,693 11 | , - 93,246 00
i oL L9 13749 14 - 26,091 00
72, 821 81 " 5,47955 f 1 158 388 24 -, .329,095-86. |
297500 [ 799 95 41197793 45,450 00
©20,841°25° | : : - 292,937 85 9, 815" 00
14,263 20 | s _635 43- 345,636 29 7,356 35
. 246,026 0t _2 3_99‘ 16 | '~ 6,261.83 - 127,631 63, . 81,661 01
11,620 00 |© . 1-, ST 1,048 6T 7,743 54 | 3,849 60
13,500 00 2,90793 | 3,582 63 - 344, 070 341770 159,909 00 |
3,_214',726 48 | 14,436,405 78" 290,628.38 | 24,68_3‘,001 37 9,545,499 33
1,300 00. |.. - 18,224:65. | - 2,507'82 | ©.4,182.38 .. ..408,510°00: |

VoL, 1v.—6.
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g2 ~ REPORTS OF THE [1837."

Stargment U-

S " - Lo .o - | Date of
STATES. ) . Nam,es»and location of Banks‘. | Teturn.

ALABAMA............% .+ .|Branch of the Bank of the State, Mobile. v.e. ..
MISSISSIPPI...............[Plantérs’ Bank of the State, Natchez. .. 3¢

N Agricultural Bank- of the State, Natchiez vesdsa July 81

LOUISIANA...... .0t ur...|Commercial Bank of New Orleans.:iecesticeeeeossd ' -~ 29
) oo - |Union Bank of Louisiana......v...« D 31
TENNESSEE........%.....|Union Bank of the-State and Branches... .. ..o Aug.‘a 5
. _ . " |Planters’ Bank of the State and branches .. . Wl
KENTUCKY...osaoneniio. |Bank of Kentucky; Louisville.ve.voe. .o
: Savings Institution, Louisville.. ... ceees

Northern Bank. of Kentucky, Lexmgton. t T
Branch of ditto, Loulsvﬂle Y “14
Branch of ditto, Paris.. heees 17 |
. Branch of dittoj Rlchmond.. . .7
. ) . _ " |Branch of ditto, Covington-, R
OHIO ., veevesreesessssnssedFranklin Bank ofColumbus....-...... 9
: . v Clinton Bank of Columbus.. P S B\
Franklin Bank of Cincinnati........o..: . el 18
- Commercial Bank.of Cincinnati. . cee. el 16
. |Agéncy of ditto, at St;Louis..veveeesivsnnne.an. . July 31
: " |Commercial Bank of Tiake Erie, Cleveland.. ..., .. .|Aug15
- - 'BankofChlIhcothe....... e P

|Bank of Cleveland "...oovvurvnnen
. [Bank of Wooster. . .
+ o|State: Bank of Indisng’, .

.|Bank of the State, at Shawneeto N vonnenoovaneeson|Aug. 5

Bank of the.State, at Detroitee s vev v . beeesenenad| 18

: Farmers and Meéchanics’ Bank of Mlchlgan cesdedds 15

NEW YORK.. ceseserasse.|Dry-Dock Company s May: TF

DELAWARE....:.........[Bank of Wilmington and Brandywme, Wllmmgton June 15
GEORGIA«..evieeiienens oo/ Insurance Bank ofColumbus vesees. ......,...,...A‘ug; 17.

MISSOURL. 4 pv v v v ovs . ¥BNK Of the State;of MiSSOUri. . oivvies v s wes TG 7

-

* New selection.
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1837.] - SECRETARY OF THE TREASURY. 83"

—Continied.

DEPOSITES.

Specie onhand.|  Circiilation.’ N - Al' .
N N reasurer of the| N P I-other
-United States. Publie (‘)fﬁcex s.- depositors.

 $138,610.55 " $1 855, 230 00‘ $
'303,228 46° |- 1,521,761,88"

68,499 96 | 1 009'816 00
"118,305 06" 402 33981
80,577 40 i ,305,470°00 "1

$174 944 45 . $1,560,826: 67

128,235 71 535,564 56 |
. 1,375,428 .95 I
242 176 81 '462,974 39°
293590 29 |. . 1,067,707 02 1.

199;104° 39" ' 1,307, 481 48 3863937 157 997,417 00 {.

. '224 12531+ 1323 685 337 | ’ 389 952,45 ). 1,202,022:06. |:
‘298,578 67" .| 1 694,735 0077, . : 270 400 32
- .56, 1288 367" " inone.. - . 1(),132 60 129, 1394 06
. "292,500 73" - 616,500 00 . 39;893 52 . 273,674 22
v : 3(13,944'12’ |- .220,840°00 | - 33,138 72
192,707 91" 1" "153;470°00. 1 . L e - 28,163 67-
96,167 76" I’ "1'0'0 795 000 |7 L - 9,104 37

94, 622 79 135,730 0075 - 19,416 86 |-

¢ 955,379 16“" - 991,029°81 | .- 58985 9 112,709 39

©.100,181 44" 1" ~119, 895700 [ . . 419 15,933 63
- 180,494 11 ',f 276,751 001 . 4 169,481 48
564 553,/04° 1 " 969, 378 00} T 261,412 99
A T15104 0 T THone, . ‘20 136 61
100 79057 { - 328,017 AR 149,276 73 |
. 148,892 427~ " 293,200" 08 e ‘ T 54,672 97
60,568 98 | - 244,719 00+ CR3257°45 | 76,153 19

53874 02",‘” 17044200‘ U A AT
-999,894734" | ‘2,476,076 007 4,
158‘610 34 [T 64,8467 00°
84,847 07" |* 330,463 00:
89 ‘672 427 1" 169,911°00°

e o 70,746700
T 8916 64, .1 .- .. 530,431:54: [.-:
oo 1215088180 -
35 579 41 205,052 01
64 361 49 .|, .., 137;598 97 1

99,586:08 " . 268,699 80. | i %'80,000 . 409:09F T
29,9971 |" 62,213 50 | CEE | 433039
166 185 ey 70“51‘3 007 - . . 53,233 59

D T
o E .

1@’;580;413 95. | 32,626,004 55 | 12,044,666 70 | 4,574,076-98 | 29,492,11‘3 95,

Cooebggeswe | ST | U S shess | aesoer |
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| Date of

STATES. . Names and location. of Bax.lks':.A - return.
ALABAMA ..ioivevevenness Brancll of the Bank ‘of the State, Moblle . : ceendAug, T}
MISSISSIPPI....ccv0.. .o .. Planters’s Bank of the State, Natcliéz. . . 1. .3,

S © | Agricultural Bank of the State, Natchez ..... oo [July 31
LOUISIANA ©¢.vtveveseesis Commercial Bank of New. Orleans ees] . 29
: " .1 Union Bank of Louisiana. . cedr 31
TENNESSEE...+¢s.%4:. ... Union Bank of the State, and branches. : veeilAug. 5
R . Planters’ Bank of the State, and branches. sows| - 116 |
KENTUCKY......ee0 50050 Bank of Kentucky, Louisville. ..., eod o157
Lo Savings Institution, Louisville.. . 16
Northern Bank: of Kentucky, Lexmgton P |
N Branch of ditto, Louisville:se i in e Lo 14
Branch of dmo, Parigt o0eii S Y S
] | Branch of ditto, Richniend. .. T
S | Branch of dltto, Covington. .. ST
OHIO ssessvivscensessessss.f Franklin Bank of Columbus. 9
oo T ‘Clinton Bank of Columbus.. B
", | Franklin Bank of Cmcmnatx 19
.| Commercial Bank of Cincinna - 18]
» | Agency ofditto, at Stz Louis. oJJuly .31
=" :Commercial Bank of Lake Ene . JAug 15
Bank of Chillicothe..%«.... ol 14}
| Bank of Cleveland., voasviseaonssiosononnans b 16

) v ,Bank of Wooster. , R e L N
INDIANA desesrssasanaesal State Bank' of Indiana, ;.. . eooJuly 22 4.
ILLINOIS. . veveesnnns .| Bank of the'State, at_ Shawneetown " JAug. 5
M[CHIGAN P PN 'Bank of the State, at Detroit.. vees 18
» .| Farmersand. Mechamcs Bank of Mlchlgan easeesd 1B
NEW YORK ... sesessavst sl Dry Dock Compeny .- May 1
DELAWARE.....w.. Bank of Wilniington® and Blandywme, Wﬂmmgton June'15
. GEORGIA R | Insurance Bank, ofCqumbus SR T T RTOAP ug. 17
MISSOURI. «sussusievasasss| *Bank of the State of Missouri. .. vivsovsiivseen oJuly "7

" #New selection. .
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—Continued.
Balég:;ii‘;le.to ;ch?r liabi!ities. Capital stock. - C(Imt.i.ngent. fundf E;Z‘:l‘;ttzﬁﬁliﬁ:;ets: L
$587 146 66 433,494 43 $2 300,000 00 $577,944 00 | - $379,889 81
619,406 05 | 898,110 92.°| 4,205,140 00 S ©1,091,930-73
- 830,749 03 380,134 01 | 2,000,000.00- | - 430,144 48
659,225 40. 7,624 00 |  3.000,000°00 C LT E 409,796 48
913,858 67. . 7,930 98 | - 7,000,000 00- 820,000 00 | 1,097,067 49 |
365,181 71 18,634 36, | . 2,547,739°00 |’ 124,804-03 |, 264,295 28
. 107,876 58 59574'41° | . 2,000,000°00 *| - 393,127 49 77,441 62 |
278,638 76 | 1,004,174°44 | 4,586,070 76 | 86,416 60. ©52,508:35
Co12,673'71 | 177104718800 1569800 | . 4,998 25
154,376 06- |~ ~553:142°69 | 1,035,585 00 51 000 00 | 39,452 06
51259518 [ . -~ . | 675,000:00 | s 4,628 90
625710 60,254 31 :|- - 400,000 00.{ . - ot 303157
- 56'50.. 16,986 96 |. . -180,000. 0071w ] T L1T9 96
3,932 17 | - 73,365-72 | - 275000700 | o .° 1,606 99
.24,905.29 oS 481560000 | o 36,227 06 .
9,598745, pa 30000000 | . 27,825 %8 | - 4,695 25.
76,027 49" 9,138 10 |- 1,000,000 00 125,225 93 . 16,868 74
| 752,168 96 - 4'286,044 78 { 1,000,000 00. .10,000.00 | - 253,785 41
.96,052°20 | , none. | e - . 14,108 05
SLo914412° ) 0 - ‘ 500,000:00 .|, - . 58,317 36 |
6,482 30 - 500,000 00, f  ° 8,537 69" |. 27,463 99
9,267 16.°( - . -, | 991,545 00° 1,913 68 . 32,266 11 |
. -2,996°95 ©195864:00 | . 7,341.00 3,763.97
640,270 99- - 1,845,000 00 <[ 950, 1666 54 72,782:82
12,580 29 - '957,550°00. |-~ - ¢ : 9,544 60
< 5801499 50 ,000 00 | a0 ,000 00 - 13,155 87. | .- -38,997°95 .
49,000 71. 400,000-00 "10,000 00 . |. 6,969 69. |
“511,992. 97 | 420,000 00 S = ©70,190:79°
1021991 | . - -« |~ 120,000.00° * 9,355 72 . 6,444:81
816, 610 10 92,567 42 600,000-00 . S 24,069 31
25,083,891 46 | 11,066,348 27 | 81,628,104.26 [ 5,117,734 33 8,522,763 24
240,251 99" | 342,249 29, . 280,252:62 °|° - 4,110 20- |~

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank:of St. Louis -




]

86 . REPORTS OF THE o pss
V. , o
o .. Treasury DeparTMENT; July 8, 1837,
8! SIR Rephes hav1n g, in most. cases, been received to my circular,
addlessed in: May last to, the cashiers of those depos1te banks which had
: .suspended specie payrnents, I now ‘propose. to submit a few remarks to
. your consideration, growing out of those replies, and out of events which.
" have since transpited.in connection w1th your 1e1at1ons to the. T1easu1y
3 Depal“cment. . :
1. It affords me rnuch gratlﬁcatlon tofind, so’ fal -as 1ega1 rds
concemmg payment and security; a great. W1lhn ness expressed:to- :
 the United States:amply safe forithe éventual payment of all that is:dué,
_and a sfrong conviction enteltamed Jy-the banks, that 16 toss will be
- ultimately sustalned by the Gov ent.” “But, -whenever ‘reasonable
- doubts on this subject have' atisen with the Department, steps-have been
taken, to procure additiondl security, or to withdraw the - publi¢’ funds
more: -1ap1d1y, if possible, than .was otherwise intended. And'a part.of
- the.object of this communicationis'to. apprlse you:that such: “will-bé the -
. course which a sense of duty -must requite me to continue .to :pursue in -
regard 10 any banlc whese condition may appear doubtful while: the rela- -
tlo’ of debtor and: creditor exists:betwden 1t and. the Treasury.
."2.Another portlon of that icircular- cornmunlcated 1nf01mat10n con-
celmng the-leriient mode which, under ‘the severe losses expemenced by
ﬁmany of the banks from melcantﬂe failures, and under the :émbarrass-
merits to others edused by panic and watit of confidence; was contem-
plated to be adlopted in recalling:; the public funds. - That.mode:was by
such moderate drafts and transters as.the public necessities should from
time to.time demand; "and an' earfest request having been made for a
| satisfactory. cornphance with it on. the _part of the banks, assurances have
. "generally been given of a readinéss’ to answer those calls with prompts
: 1tude and-in-an -dcceptable manner. : But though it is gratifying toadd,
" thatiin most cases these: assurances haye-$ince been fulfilled, and :spme-

by the dlscontmued banks since the 12th of May. last, and, in a few
ifistances, all ‘which was on hand; and though about nine millions more

“are expected to.be’ pzud early in July, yet, in. some: cases,’ proper efforts
tand sacrificés -do not appear to have. been made to discharge their
.important obligations to the. Tleasury In such cases, and éspecially
where the neglect produced seriousinconvenience to our fiscal oper ations,
or injury to the public credit, the Department ‘has felt comipelled; by its -
responsibility.to the Governmant, to take’  preparatory measures suitable
to obtajn. indemnity for the. past and enfo1ce those | obhgatlons in future.
It will feel obliged. to adopt such measutres. heteafiér in all similarinstan- °

ces; -and though its moderation and lenity-have been, and will be, as

great asis supposed ‘to- be justifiable; they must not be misconstrued inté

indifference .or forgetfulness of what is due as well from the banks ds

- to the public creditors and the United States.. - ‘

The locauon of seve1a.l of the banks, and the:small arnount of pubhc‘ .
money in their possession, will -exempt them from many calls at present,

. and enable them easﬂy to  meet such as are madé. - But the sitaation of- -
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others will, under all Just forbearance, render the. calls apon them:more
- frequent ‘and imperative, and -will . require, ‘as it is hoped they will
Tecelve, & c01respondent exertion:to-answer them. Such exertion, its
believed, will in.the end be.far better for all concerned, though accom-
panled by some temporary sacrifices, than to suffer loss of character, by
Alncuumg the:.imputation of .a continued violation of essential duties, and
- by .exposing-the Treasury to. embarlassment and the pubhc creditors and
‘officers to severe injury.. -
The. Department cannot: 1ecogmze the. rlght of any f01me1 deposnoqr
- 10 be exempted fiom paying sp1 cie:to the public ereditor, if insisted on
.,by him.; it bemg due, in both henor and good faith, as well to him as to
‘the Treasury. - Itis true that the difficulty of -procuring it when wanted
;has been somewhat ‘enhancéd,.and this at the time when-demands for it
are increased, and’ the- ability- of some of the banks is weakened by the .
. failures of § some of their.customers. But these are obstacles which are
. :by. no means:insuperable, and -which, when decurring,it-is the-duty, and
At is hoped -will be the desire,.of .every bank te’ make eﬁ'01ts to remove
.at.any reasonabl¢ .expense and trouble. . ., -
:3. The returns-.of .thé - condition " of " the. selected banks which: 1 were
1equested to.be-continued, have generally beeri made with promptitude
~and regula.nty But while it is very sansf'actory to see, in ‘most cases,
-a ¥eduction. in -discounts .and c1rcu1at.10n, and -which course is the most
efficient to:cute one:of the existing -evils in banking, and to enable the
.institutions which have ‘suspended specie payments to resume them at
‘aneaily day,.and with much:greater-safety, it is regretted that, in a few
- Instances, this -course has not-been adopted. But whenever departed
from tn such .a .cnsis; the error has tended, .and must tend hereafter, to
_Ampair the confidence. of the Depaltment in the sound-management of
the institution, and. to jjustify such steps as may lead to a more speedy
. w1thdrawal «of ‘the . pubhc money, or to the ploculement of -increased
~security.,. _
4. Such a depalture, also, s hkely to delay the resurnptlon of speme
‘payments, concerning which-the-views of the former deposite banks were
Jequested .in sthat ‘circular,. and ‘have generally been since presented.
Without. clarmmg the right to interfere on"this -subjeet- beyondp the deep
-solicitude and-interestfelt b by the Treasury Department concerning the
-condition ‘and conduet of all its-debtors, and beyond .its duty vigilantly
:to examine into those points when 1ndulgences are sought or granted, the
Jinquiries before mentioned were made -on these. accounts:alone. - It has
~been a matter-of -regret to'finid, In most of the explanations on the subject
-of .suspending :as -well as:resuming specie payments, that the action of
_-.one bank has been made to depend 150 exclusively on that of others.
The location, losses, liabilities, and means of the banks were, and still
ate, very different among themselves, as well as.in differeént .quarters.of
‘the country. In illustration-of this remark it may be mentioned that
- several of ‘theim; as in the Eastern States in 1814, have actually contin-
ued:to pay specie,-and many others appear to have had ample ability to
~ do it, 1f more courage, energy, and 1ndependence had fortunately been:
united with their great.available means.” Since the: panic has in some
degree subsided, and the opp01tun1ty has’ been enJoyed for lessening
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- balances, d1scounts, and cuculatlon, and when_ so rnuch mole can be _
‘done, in’ this respect, without causing dlstless in consequence : of the, -
d1m1n1shed business of .the ‘community and the smaller démand for:
money, it is to be lamented that a more general effort hias not been made-
‘to-resume, specie. payments at the earliest day p1act1cable and safe: " It

"is true that a few banks very commendably have already resuméd, and_
.are in the successful discharge’of their. plain legal obligatiors, though on-

_a reduced;scale in business and: profits; and that others..are efficiently
attempting to place themselves in a similar position.. But;from the
replies to my .inquiries, the inclination seems'to be too prevalent forthe
banks in one city, county, State, or lauge region of country, to” postpone
the . measure till all other's in the Union are. ready and willing to unite.

. Their _positions, in  variods - respects, are essentially unlike, thotigh"in
general Very strong. The condition of the former. deposite- banks, asa
whole, is believed to be stronger, now as.to specie compared with circu- -
lation, or immediate means to meet immediate Habilities, so as readily to
sustain specie payments -undef ordinary circumstances, than-has been
the condition of all the banks in thé United"States at any former period
for the last quarter of a century. . Their specie, on an average, is about
one to three of their circulation, and their immediate ‘ineans nea1ly one
to two -and a half of 'their 1mmed1ate liabilities... ‘Buf, ‘in some: large
sections of country, the specie isin a ratio quite th1rty per cent. greater, -
while -in others: it"is less. . The 'want of ¢onfidence in- some places-
and the effects of losses in others, and which constitute -the only other
.p1mc1pal differences in .the ab1l1ty, at d1ff'e1ent per1ods, to - sustain- such,

- payments, have not extended in the same degree fo all places, 4rd have:

“ already diminished much’ more in some of them than'in others, :

It is therefore earnestly hoped. that, by prudent and ' persevering efforts,
a resumption of specie. pavrnents can be effected at no 'very remote day,

“and successfully maintained by tany of thosé institutions- indebted to " -
the Treasury. So far as this Department has power to ‘encourage such
eﬁ"orts, it has done, and cheerfully will do it wl)ﬂe the’ existing laws re=
main unrepealed, by giving a dec1ded preference for holding all kinds of
‘public deposites to such banks as pay specie. But beyond that, Con-
gress-and the States alone can lawfully extend other assistance, .; - .

‘You will more readily excuse my anxiety on this topic- when, besides
the reasons béfore stated, you are assured .of the strong conv1ct1on enter-
tained by this Department - that, the resumption ‘of specie’payments, as
soon as it can be accomplished by any redsonable exertions or sacrifices, ..
would not only increase the facilities of our fiscal operations, and:much"
promote - the convenience. of the ' pubhc c1ed1t01s, but tend to 1emove.
many reproaches from the banking institutions themselves, and to. pre-
‘'serve a strong sense of moral obhgatlon to’ d1scharcre fa1thfully, S0 far as :
able, every duty 11nposed by law... ' Lol N

: Respectfully, yours, _ S
‘ o R LEVI WOODBURY
’ o Secretmy q/'the Treasmy
To the CASHIER of ———.. "'~ o C \

)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REPORT ON THE FlNANCES
DECEMBER 1837

TREASURY DEPARTME\TT, December 5 1837.

In obedlence to the «“act .supplementary to the act to .establish the
T1easury Department,’,’ the unde1 51gned 1espectfully subrnlts the follow-
ing report: - .

L. ‘oF THE REVENUE AND EXPENDITURES.

The balance in the Treasury on the 1st-of January, 1836, 1nclud1ng

somne trust- funds, ‘hereafter explained; was....... .. -$26,749,803 96
The receipts during the year 1836, from all sources, ex-
cept the Post Oﬂice and trust funds, Were:......... 48,873,964 36
- .. Viz: ) ' o
: F1om CUSEOMS . - . e e e el 1$23,409,940 53 ,
. From lands. .. coueoeo v ... 24,877,179 86 -
Miscellaneous. . . ..ol vt le e ne - . 586,843 97 -
These, and the balance before rnent10ned constrtuted an - S
‘aggregate T S S S 75,623,768 32
The expenditures durmg the same year, excluswe of the T
Post OHice and' trust funds, were. e e 29,656,244 46
Viz: SR .
Clv11 list, foreign, 1ntercou1 se, and m1s~- \
- CellaneouS. - . o e e e it $5 388 3'70 58" -

Mlhtary service, 1nc1ud1ng fOI‘tlﬁC&thl’lS,’- _
Indian affajrs, penslons, arming the
mulitia, Flonda war, 1mprovement of |
‘ harbors’ and 1'1vers, roads, arsenals, Lo R
wand-armories. ;.. il s iolooa. 18,466’ 110 63 -
Naval service, including gradual im-. R
“provement .and: Explormg Efpedition. 5, 500,763 25
Hence there was left 1n the. Tleasury on thedst of J an- S
uary, 1837, a balance ofi. s, ceneemmnte i .. 45,968,623 86
'The teceipts during’ the first three quarters of the pres- , o
- ent year, with similar exceptions to. those before men- ,
- uoned are ascertamed and estlmated to be.'..',.,. . 15,144,’916 00‘
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... Viz: ) : R
From customs............ feeizo:n-..$8,908,878 00 °
From lands. .. .. .... @ deeeelileo. 5,650,221 00
Interest from deposite banks and other o
miscellaneous and. incidental. réceipts- . 585,817 00
The receipts of the fourth quarter, including: those from " -
the issue of Treasury notes, to the amount of four mil- - ,
- lion.three hund1ed thousand dollals, are estrmated at 8,355,065 00

VIz .
From castoms. . . .. sremassesesienass $1 750,100 00 -
From lands................. .00 00 900,000 00 -
Miscellaneous and incidental receipts. . .' 40,000 00
Issue of T1easu1y NOES: v ceee e e eeee - 4,300,000 00

First bond due from the United States
" Bank, excluding: what belonged in -
-trust to the navy pension fund .. .-. 2 1,364,965 00 .
“These combined take the totil receipts for the year, as’” .
ascertained and estimated. ... .. .. .2 T o0 Do, . 23,499,981 00
With the balance on the 1st of.J anualy “last they constr- L
. tutean aggregate ofi. ... ...liiiiiiioaineaens 69{4_68,504 ‘86
‘The expenditures for the first ‘three quarters of the ples- T
ent year, with the like exceptrons, are. ascerta.lned to
_have been...........iloo.... it _«_25 418,916 57
.VIZ: R _' . N '] .’v.. .
Civil list, forergn 1ntelcou1 se, and rnrs- D e
rcellaneous. ool oas e i e $4‘,4Q24»,v823, 10 - L
Military service,. 1nc1ud1ng F1011da war, . A
- other. Indian- affairs, fortifications, ' o o

roads, halbors, pensions, &c.. .. ... 16 310 208 35
Navalservice, including Exploring Expe-.

dition, gradual’ 1mp10vement, &e.... 5 061 865 8'7 ;
Pubhc debt. . ool il 722,019 25

See particulars in the document annexed (A. ) S
The expenditares. for the fourth quarter, 1nclud1ng those

under the recent as well as former applopuatrons, are, -

on facts presented by the various depaltments, estl~ |

A anated ‘at. . .o T SRR * 862 445 00
Making an acrgregate for’ the" yea1 of_ el BBy 281 361 57 -
This computation - would leave in the Treasury on the Ca .

© 1stof January, 1838, a balance of. S P AP S ‘$34 18'7 143 29

Before advemng to other toplcs, 1t w1ll be proper ‘to: explam what B
portion of this balance will not 11nmed1ate1y be e1the1 avarlable or apph-w '

. cable. to public purposes.-
_ The first three instalments, of deposrtes wrth the several States, Whlch
have recently been placed with them to the.credit of the Treasurer for-
- rsafe keepmg, mn conforrmty to- the plovrslons of, the ‘act of 23d June,
1836, aré included in.it." - :
~ As the subsequent law of October 14 183'7 proh1b1ts the recall of :
»those ~depositestill dtherwise-. directed - by Congress, then large -amount
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.v will till ther-‘be unavailable for any pu1poses of  the Genelal Govern-

ment. Ttis $28,101,644 97.

All the funds in the T1easu1y which, in any f01mer years from the ‘

“foundation of the, Government, have become unavallable, ‘being chleﬂy

" such as are still due from inzolvent banks, are likewise emblaced in the
balance above mentloned Their amount is not.far from $1,100,000.

Another portlon cons1sts of what is yet. unpald by the bankmcr institu-

tions which during the last spring and summer.suspended specie pay-

mentg, and ithereby, under the imperative :provisions of:the deposite act,

.were discontinuéd as public depositories, - - The amounts'in their posses-,
.. sion. that -have been or probably will, under the act of 16th of October
) ‘last, be postponed and- will temain unavallable—one third till July next,

“one third 6l J anuary, 1839 and the 1es1due tll J uly, 1839, are estlmated
" at $3,500,000.

. Anothe1 sum, ot 1mmed1ately ap hcable to crenelal purposes, is that
‘part of the” 'unounts transferred to. the mmt, Wthh belng Nnow. 11 active

em loyment- for.the. objects spec1ﬁcd in ‘the acts of June 23, 1836, and

of anuary .18, 1837, cannot ‘without serious.inconvenience and some .

delay be. otherw1se used This sum is about,$400,000.

.. Ifthe'aggregate of all:these, amounting to $33,101,644 9’7 be deducted
from the ‘balance of $34,187,143 29, above mentloned the residue of the
. public: money that on the Tst of J anaary next will probably be then Both -

“available .and. apphcable to gene1al -purpeses, will be $1,085, 498 .32,

Perhaps; in strictness, the sum of about $370,797, wh1ch was in the
" Treasuty .on account.of several ‘small trust funds, and was included in

“the balance: 6n the 1st of January, 1836, ought also to be deducted from
‘what is now considered apphcable to pubhc purposeés. Most.of it has

. _been, or probably wﬂl be, 1equ11ed for the spec1al ob_]ects to which it -

. ) ,belongs

P1ev1ous 10 the cons1derat1on of. othe1 mattels connected w1th the -

) ﬁnances, the under signed would add .that the :appropriations which will
_remain- unsatisfied at the end ¢f the year are estimated at $14,503,483.
These, with the exception hereafter mentioned, will be chalgeable on

_that balance, and on the revenue subsequently received. To p1event\

misapprehension -on-this point- it may be properto observe that this is
the amount of those appropriations considered ‘as unsatisfied, after
deductmg all-the ‘money“which has been” actually paid to the public

, -claimants, and all the advances which, having been made to'the various
dlsbulsmg officérs, are stlll in’their” hands for- the purpose of being paid

- over to such: claimants. * It is supposed that $10,351,091 of the out-
- - standing appropyiations w1ll be 1equ1red to- accomphsh the obJects con-.

templated oy- them: -+ . ¢ -
© - Of the residue, about $361 839 will go to the sulplus fund or, in other%

words, will not be used at all ; and it is proposed to apply $3,782,551 inaid
" of- the service-of the ensuing year, without 1eapp10p11at10n, as explalned
in the estimates.in the document. annexed, (B.)

+ Tt is proper also to explain that by the act of” May 20, 1836, an amount . ,
sufficient to. pay the- principal of the debt due in Holland on.account of
the cities of the District of - Columb1a, ‘equal to $1,500,000, was appro-
pnated and ig st1]l outstandmg But this sum- has not been included
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| in the ‘foregoing statement of outstanding appropuanons, as the reim-

~ bursement of the loan cannot commence, under the stipulations upon

- .which it was contracted, until 1841, and- the amount. required may be
- partly 1e1mbulsed by the sale of the canal stocks: pledged for that

pulpose ; X o
o v

1L OF THE ‘PUBLIC DEBT. T

h The payments on account of the funded and unfunded debt, since the
lst of December, 1836, have been as. follows .

1st. On account of the principal of the funded debt. . ....%" $14 197 26’
ThlS leaves unclzumed and’ undlschal ged ciempe e -327 787 9}’
o Vizi - e
Principal ... ... ... Ll e eenas . $76,169 74
Interest, with dividends. . .- oo oonyitn .. L. 251,568 17 .
The latter: con51st1ng of the amount due on 1stof .-

December, 1836 .. .. ... ... . ... DB .250 416 00
Add excess of repayments sincé.. . .... el 1,182 17

2d. On the unfunded debt there has been: pald, 1nclud1ng s
$199 51.for interest oi Treasury notes of 1815, the surn-of.. - $706 66 .
‘This leaves the amount. of ceruﬁcates and notes payable on- '

presentauon B K -/ .......... P L 36',9_33'_‘4'0' g
Viz: . o : PR S SN L
‘Certificates issued f01 claims dullng the 1evolu- -
tionary war, and recnstered prior to 1'79.8 ...... %27, 293 31
‘Treasury notes issued during the late war .. . _’ 2. 5,320 00 .
Cemﬁcates of Mlss1ss1pp1 stock. e e 4,320 9 ; A

IIi. ESTIMATES :OF THE REVENUE AND E}xPENDITURES FOR THE YEAR 1838 o

The recelpts into the Tleasury from the oxdxnary sourceS"dunng the
"year 1838, may, under. the explanations and conditions hereafter'men=:

tioned, beestnnated at. \$31 959,787 00 g

Viz: : ‘ T A T
Customs, 1nc:1ud1n‘7 about four mﬂhons T n
" which are expected to be collected on " . o
postponed duties.. .« . -". RS $17 500 OOO OO St
Lands, including.one and a half million ., o
for estimated sales under another p pre= .
emption law,if one passes, and of new .
tracts bloucrht nto market: .. ... i 5 000 OOO 00~
Second bond of United States Bank,:" T
With interest due in‘September, 1838. -2, 293 121 00 -
First instalmerit of the principal due from: R “
the’ former dep051te banks 1n J uly, '

N

v

1838, estimalted-at. . ..., 2wl e 1, 16'6"666 'ooy_i;
Intelest on the-same, with 1nc1denta1 and‘ R
"* miscellaneous receipts. . ... . .4, ... 300 OOO 00- o

New issue of Treasuly notes in 1838. - 5 700, OOO OO
: : N - X 331 959 787 00
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These and :the. estimated balance of '$1,085,498, which
will be in the Treasury on the 1st of January, 1838; .
‘available and apphcable to pubhc purposes, constltute ; o
‘an aggregate of ... <. liiiiiiiiaaiil s e e.. 33,045,285 00 .

The expendltules for the year, 1838, 1nclud1ng the  re- a '
demption of the Tleasuly notes which may be paid -
in for public ¢ dues or become’ relmbursable w1th1n that . o
yearsare estimated at. . ..o .ocovoo e DO . 81,926,892 00

~Thus the new applopnatlons called for _ S :
ale e et ansaesesaean. 20,628,249 00
. Viz: o o
~ Civll, f01e1crn1ntelcoulse, : o
and mlscellaneous ..$3,172,885
Mlhtary serv1ce, & .. .11 664,612 . .
Naval service, &c...... 5685752

The permanent ‘appropriations- for the

- service of 1838 made by: formel acts,‘ Lo
B . e st e .+ 2,962,000 00 .

For the detalls of new- and:. permanent_» . '
-appropriations 1equued see. the docu- .

" ment annexed, (B.): o :
. Apé)ropnatlons expected to be! made by o .
' ongress beyond the estlmates sub- -
mltted. O S A e 1 000 000 OO "

Tt

These niew and permanent appropr1a~ ' T
o - tions-amount t0: .. .1l ... ... Ll . $23, ’785 249 00'
- “The outstandmg approprlatlons at* the
end of this year, after deducting what -
" will go to the- su1plus fund are com_- T T
puted Bt el ekl 14,141,643 00

All the app1opr1at10ns, then, ‘which are
chargeable to 1838, constltute an ag- - '
gregate of ...« . . l.ioll. L. $87,926, 892 00 -
Of these it is supposed that not over<leven millions will .
rethain outstanding:at the end of' the" year, and, con- .-
. sequently, that"the expenditures on. account of the : '
- wholé will, in 1838, be about. . ... .......li.s..2e 26,926,892 00 -
Add to this for 1edempt10n of Treasuly notes, by pur- .. . . .
chase and by receipt of them for pubhc dues, theynot |
"f be1ncr 1e1ssuable. e iiemmeme e oe eeelacezannan . 5.,00(),000 00

Makmg an acrg1ecrate of the whole equal 0% . . ...$31, 926 892 00 -

The balance that w1]1 thus be left avaﬂable, and apph- :
. cable to pubhe purposes, on: the 3lst of December, S S
1838, 1s estlmated bt DI LR EPRTLEE Saev "$1,118,393 00.

In the;ﬂuetuatlng,eondttlon of our rec_eipts and expenditutes it may
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. appear, before the -close of the present session), that: results are. hkely to '

happen essentially. different from'sonie of these calculations. -Butithiist,
at present, be very questionable whetherthe réceipts in' 1838 will exceed

thé'éxpenditures so-as to produce -any surplus which can be deposrted '

with the “States le ‘'safe keeping: on. the ‘15t of January, 1839, as'res
quired by the existing laws. -Onthe contrary, any considerablé departure
from the estimates, either by increasing the: appropuatlons or reducing
the receipts, or by paying-in-foi- gubhc “dues alarger amouiit of T1easu1y .
notes, will necessanly ‘create a eficiency. Little certainty; - therefme,

" can be attained in any calculations on-these - poitits till “further faets are
~developed concerning  the revival of commerce, the probability-of a

speedy impiovement in the-currency, and the success in effécting; as-

fast-as is compatible with the public interests, that - ‘reduction «n the

- appropiiations which, in the present as-wellas plospectrve state of the -

s e PR

Di

- only $22,829,611, 0f “at the: rateof - bt $91,318,444 3 year.

: tradmg

T1easu1y, is, 1t Inay be plesumed, ,anx1ously desned by all

V.. EXPORI‘S AND, IMPORTS IN 1837

The value of the exp01ts and nnports dur‘rng tHe year whrch ended:
on the 30th of September last may: be- seen, accompanred by some 1nte1- '_

esting details, in the table annexed, (C.)’

The expoits are ascertained” and estimated to have been $116 906 060 A
Of these, about s95 183 199 were of domesUc, and, $21 722 861 of _

foreign origin.
' They show, siniée’ the prévious yeal, a dlmlnutlon n the fonner of o
$11 733,481, and in the latter.of only $23,499. :

The decrease in the value-of -donestic exports has been occas1one(l:
chleﬂy by the great.fall .in the price of cotfonduring the last spring,

They. would otheiwise have been very la1ge -The exports of foreign . =

merchandise have been plevented from falling' much below their’ formier
amount by the commercial” embarrassments of the- times.:~ These, pai=
ticularly in the last’quarter; led to-an export.of f01e1gn Aarticles unusual

in proportion to the imports, for- thée double purposé of obtaining ‘the *

drawback en'many of them in, spec1e, and of d1scha1 g1ncr the large debt. '

“due abroad., - et

The value of the 1mp01ts for: the samne’ yea"was $14O 852 980. ThlS y
is $49,127,055 less thar the value of® those ‘during the previous year, -
The imports during thé last quarter, ending’ the-80th Séptember; were

- Perhaps a stronger-illustration’ could-not exist of the extravagant overs
(fhung the year. 1886 than the fact, iow officially ascertained, that -
the imports; which in-a natural‘condition'of business-should 'be less thafi -
those of 1837; were neally fifty millions: larger, and were about one hun-:.
dred millions beyond the-rate:of. imports’ during the'last quarter.”” .
The’ exports ‘during that quarter were $19, 159 ,034—being $13, 105, 510 g
of domestic origin, and $6,052,624 of forelgn growth.” ‘By thi;
will be gratifying v, sée that the imports, though" dlmrnlshed,”\,wele Tiot
all needed for home consumption; and-that ‘a: greate1 pioportion” of ‘thent
thaii ini the former quarters has.been sert abroad to 1e£1ce the, f01e1gn
debt. . Yetthe whole exports'were smallerthan many anuolpated They
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have also very unexpectedly: ‘been . $3,533, 313 less in amount than the .
imporrs' duting the same quarter:~ Butif - ﬁelghts, commissions, and - -
profits, as well as-remittances in stocks of various kinds; are taken-into .
" ‘computation,. the probabilities’ are. that the. foreign ‘debt, so. far from:*
“having. been increased within that period, has: been lessened some mil-- -
Lons, but not-to so great an‘extent-as most persons have supposed: In -
the last:repoit on the: finances-some suggestion$ were niade, which fur- .
ther ‘experience: has served to verify, respecting the influence which: the
sudden: fall:in the price of ‘cotton had exerted, dunng the year in produ-
cing. commercial embalrassments, as well asa. d1m1nut10n in. the V'Llue
of- our exports.. < '.
It:may: be useful. to advert a moment to the. unusual effect upon~both \
of " those subjects caused by the fluctuations  in>another article. In _
“seasons of'common' crops; and in times:when,, under the guidarce of
ordinary. prudence; industry was'directed more to. ‘the cult1vat10n of the
soil, the Un1ted States ‘were accustomed, under thé blessing of Provi-
dence, fo receive rather than pay large sums for the great necessary of
life. " For a series.of ‘many years the value of the grain' and flour im-
.ported did net exceed: a: few: thousand dollars, whilé that exported
‘was on an average .quite $6,000,000: - Someumes 1t exceeded- even
$14,000,000; and so late as 1833, ’34, and.’35 amounted to nearly .
$5,000,000 annually But in theé year ending September, 30, 1837, the. -
exports of them fell‘off nearly. a- million; while: the imports were -aug-
mented in value to the unplecedented amount. 0f more than.four and ; a-
half millions. This 1evuls1on, so great-and so sudden from: bringing .
home a small amount to importing so many millions w01th of ploducts, “
- mosily. for a single purpose, and that-one so, Important. in domestic econ-
omy as- breadstuffs, was_of itself sufficient to-create.a. severe shock.
From whatéver, cause the necessity of it-may have happened the result
conveys warnings: which, it is. believed, have recently-exerted -a salu- :
tary influence 1n aiding to restore a: Jud1c10us system of agriculture, and- ~
' to promote  an:increased- attention to_habits of productive industry.- '
. . A moment’sreflection on ‘the detailed ‘effects of the high- prices which
- attended" the Tevulsion- will :show ‘that they and-the bur densome change
of: five or six.millions: in- our - exports: and: imports must, when unlted
have.affected. the’ pécuniary: difficulties.of  the country, and indirectly its
. trade and currency, muchore. sensibly than st people have imagined.
Beside the:grain which is distilled; or’employed in the arts, or consumed
- . by dornestlc -animals; it 1s beheved that, ‘OB an avefage, one pound of
flour or:meal per day te each.petson. is-used for breadstuffs alone. A
The whole quantity for a population of fifteen. millions would, at that’
‘Tate, be nearly five thousand: five. hundred ‘millions of ‘pounds a- year.
At the price of thrée cents per pound for wheat:flour; and only-one and -
a half cents. per: pound formeal: from the cheaper varieties: of grain,
whichi-is not- far from: the average-of. 1884 and: 1835,-the cost for bread -
alone (if. only one-half the pepulation used: wheat - ﬂour, and- the rest’
materials less costly) would e about one hundred and twenty-four mil--
" lions of*dollars.. . -1 - .
But tlie average price 3 consumers during the ‘pastyear was increased:
in.most places quite elghty per cent:  Whether this great rise ‘should be:-
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attributed to short crops; to an undue portion of labor bestowed upon
the production of other articles; to depreciation in the value of the cir-"
culating medium, in consequence of excessive issues of paper, or to; all
these causes combined, it seems to be clear'that the increase in the cost
of bread alone e\ceeded oneé hundred millions of dollars.” If only half'
of the whole populatlon ot raising their own' grain were’dbliged to -pur-.
'~ chase it at such an’ enhanced price, the new tax imposed on that class -
" alone, on account of their bread, exceeded fifty millions of dollars. - -
This addition to their: burdens was nearly. seven - dollars per head
~and when for this no remuneration was made to'many persons, -as there
was only to some, by higher prices obtained- for their labors -and .mer-:
chandise exchanged, the increase alone was four times as much ‘as the:
- average tax 11nposed by means of all the great duties on foreign mer- -
} : chandise. On the present occasion the: unde1srcrned would forbear from
~ entering further into the consideration of various S other matters connected -
with this interesting subject. But when the inflience of it upon differ~ -
ent-portions of the country is traced into sore of it§ numerous bearings,
and -carefully weighed, new topics of induiry are. presented, which will
be found to have an intimate coinéction not only with the value of sorne
of our staple exports, but in .other’ 1espects wrth the vrtal prosperrty of
\lfucre p01t10ns of the Unlon. : :

V.  FURTHER EXPLANATIONS AS TO THE REVL‘.NUE AND E}\PENDITURES FOR -
P 1837, AND. THE L‘FFECT UPON: THEM' BY LAWS PASSED AT THE LATE
'SPECIAL SESSION. . . ,

It maybe interesting to Cong1ess to have a few hore detalls concerns
ing the receipts and expenditures of ‘the currént year.. -

The receipts-within 1t have been diminished by recent leglslatlon over

four millions.. Had .the duties not been postponed the revenue from ll
sources, after deducting the expenses of ‘collection and other charges
usually imposed on it, “would not i the aggregate have differed mate- . -

rially from the estimates.formed by the Department in December last.

| The receipts during the' current half 'of ‘the year- have also thus far -
.{ corresponded with the views prebented by it at the late session, exceptf

< that the postponement of duties- subsequently authorized by Congress . -

i has not been so uniformly accepted-as was anticipated, and a portion of .

the current expenses. of collection, including” debentures and boynties,
has under a new law been paid from the Treasury; instead of ‘being -

,iz“ deducted, as formerly, from' the accrumcr revenue before 1t goes 1nto the
- Treasury.

/’ © It should also be explalned that the estlmates of recerpts for: any ar- -
ticular quarter or year, though- made. accurately, will” often vary rP Tom'’
the subsequent official statements; because the money is not. carried by -
warrant upon the books of the: Register till after iti§ placed in some-
public depository, or actually pard out by the collect;\ng ofﬁcel on spe-
cial drafts.

In ordinary times the results would not be much changed by this cir= "~

i cumstance, but during fluctuations, such as have characterized the Iast

i twoor three years, the differenice caused by it may occasronally extend to
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some millions. Thus large sums will be. technically carried into the

Treasury in the last quarter of 1837, and stand on the books credited to:

- that quarter, when in fact the money was collected and subject to the. e
_ orders of the Treasurer in the first half of the year. :

The expendltules have not yet essentially varied from the amount an-
ticipated in September. In order to defray them it was then supposed
to be necessary, under the existing laws and liabilities, to postpone the
fourth instalment of deposites with the States or adopt some other auxil-
iary measure. Experience since- has confirmed the opinion that under
those laws it could not have been phced in the custody of the States
except in funds, and in a’ manner ‘very- inconvénient, as well -as with-
.consequences requiring an immediate recall of other deposites with the-
. States, which would have been exceedingly embarrassing to the finances:
“of both them and the General Governinent.

-The postponement of that 1nstalment, therefore, aﬁ'olded great 1ehef
- to all concerned, and left the resources of the Treasury entuely at lib-
erty to be applied i in the 1 necessary dlschftrge of the applopuatlom made
" by Congress. -

Those resources Would have been sufﬁc1ent for that purpose had no "y
further legislation taken place.” But the delay which was afterwards
granted beyond the year for the payment of almost all the duties, and
the still longer delay which was proffered: to the former deposite banks,

and accepted by several of thiem, for the adjustnient of what they owed - dl
.to the United States,’ gave rise to the necessity for a temporaly 1ssue of ‘?
Treasu1y notes. -

‘The Department, with. the aid of them and its remammg resources,-
has, notwithstanding those indulgences - to* the public debtors, been
-enabled to meet the great demands upon it with punctuality and in a
manner which, consldermcr the severe. embalrassments of the times, is.-
__ believed to have generally proved satisfactory.

It now appears.probable that during the next year means will be
possessed without any pelmanent loans, recall of former deposites, or’
increase of taxes, sufficient to redeem seasonably the Treasury notes that .
become payable, as well'as to meet all-the ordinary appropriations.

Some difficulties have arisen in the construction of the laws granting
further delay to the merchants and the former deposite banks, but they
have thus far been enforced under a liberal view of their object, and in
this manner are supposed to have afforded ‘sensible’ relief not only to
those immediately nterested, but through them to the people at large.

1In réspect to the act for settling with the banks, some of them since
September have paid over all the public money which then stood to the
credit of the Treasurer. Others are supposéd to have executed bonds
‘according to one of its provisions, and several are preparing to do. so,-
with a view to receive further indulgence. = The' remamder are expected
to dlscharge, without suit or bond; the amounts they respectively owe,

as mdy from time to time be needed to meet the public exigencies.

The payments which will probably be longest postponed will chiefly
be from some institutions situated in the West and Southwest. The
accumulation happening to be there, not by transfer from other quarters
but by receipts on'the spot from the sales of public lands, it was una-:

Vor. 1v.—7." :
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v01dable under the existing laws. Nor could it durmg the excessive.
overactions of the times in banking and speculations of all kinds have
been lessened any further than was atternpted by issuing the specie ¢ir~
cular, and by refraining to offer any new tracts at public sale mﬁess laws-
had been passed, as was recommended, to restrict the sales to actial

" settlers, or; as since proposed, to authonze the recelpt of payments else=
where. . -

But a suitable portlon of the money, after belng recelved in the Westi
and Southwest, was in due season put under.transfer. to, the Atlantic.’
States. In May last; the stoppage of specie payments, and the eonse~
quént discontinuance of most of the public depositories, revented many-
of the drafts for remittance, which were thén outstancﬁng, from being:
executed. In order, therefore, to dlschalge -satisfactorily. the -current.
payments of appropriations, and the. July transfers to. the States-on the:
Atlantic, it became indispensable to draw larger amounts from' the baiks
situated in the latter quarter of the country. While this afforded .a, -
longer mdulgence to the West and -Southwest in the useof the surplus
which lfad accumulated there, it is gratifying to reflect that all just cause:
of jealousy has been removed, and any sectional benefits from delay- in
paying over the public money: equalized in a great degree, as' the East-.

_ern, Northern, and Middle States were at the same time allowed to enjoy-
i a like indulgence through their- merchants: rathier than banks- in the use,

\ of the money due to the Government for duties-instead of lands. -

" " In the execution of ‘the other- prominent measure adopted at the last, .
session, which permitted an issue of Tleasu1y notes, the Pepartment
has not yet been required by the public éxigencies to make a. large one,

- Nor is any occasion to keep out a-great ameunt of these notes: ant1c1pated "
Entertaining such opinions concerning the currency as have been. |
formerly expressed by the undersigned, any event would be greatly -
deprecated which should lead to a pérmanent-emission of ‘such notes;.
or any kind of Governmerit. paper, except for temporary purposes; and
in small amounts, unless it be founded entirely on specie, and - redeem=’
able under circumstances similar to these explained at the last session.,

The range of the financial operations of the present year has been
very. extensive. If the recelpts from postages, from the sales of the
Chickasaw lands, from foreign indemnities, arid- all other trusts; were
included in the condensed statement of. the finances; the entire amount:
carried into the Freasury durmg the - year, with the balarice on the 1st.
of.January last, would-exceed $79,000,000.  But, withouténtering here
into explanations in detail under those heads, 1t will appear-in:the appro-
priate reports that, se far as connected with this Department, an- attempt.

. has beenymade to conduct the whole in as close conformity as péssible.
to the acts of Congress. Notwithstanding the‘unusual magnitude and:
difficulties of the duties devolved upon the. Treasury Department during:
" the year, it has scrupulously endeavored not ‘to assumie any doubtful.
powers. Nor; as a mere executive branch.of the Government, has it felg,
_Justifiéd, under circamstances or.reasons; however plausible, to permit the

public funds to be.employed otherwise than‘on objects, and-in-a mannex;.
that appeared to be clearly warranted-by the limitations:of:the laws, and
those principles. strictly applicable. to.mere financial operations: %

Digitized for FRASER :
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

)



1837 SECRETARY OF THE ~'15‘.RmsURY. 99

VI. EXPLANATORY REMARKS ON ‘THE ESTIMATES -OF RECEIPTS AND.
: - EXPENDITURES FOR 1838+

The recelpts from dut1es dunng the next year have been estnnated .
quite. four millions. higher, 1n eonsequence of the recent act of Congress:
bringing within it the payment of a-still larger amount which ouamally
fell due in the present year.- Independent of that.circumstanee; it is not
‘consideréd. plobable that. they. would. much exceed . $1.3,500,000.  The.
reasons for this. opinion: are, at.a, fulther 1educt10n of two- tenths of the.
.present, duties, which remain at a rate of moré than twenty per cent.,
‘takes effect after the 31st instant, and that the: depression of trade during.
the last half of the.year has-been severe, -and is.likely to continue so for
“some time.' The actual imports, during the quarter end1ng in Septem-
“ber, having be, only at the rate 'of 'about ninety millions annually, and
the -average ipapoxts from ‘1824 t0.1830, before: the commencement of
the late, €XCesses,. having been about e1ghty-two mllhons, it is deemed
safe to compute that they will not. in. 1838 -exceed forty per cent. on
that average; or about, one hundred and ﬁfteen millio; s. .. On the suppo-
- sition, that 'one half of them will be free, and the. net . .utxes 1ece1ved on.
the other half will not exceed twenty-five per. cent. the .amount paid
into the Treasury for them within the year, independent of the postpone-
ment above named, would not vary ‘much from thirteen and a half
mllhons. . )

" Thereceipts from the sales of pubhc lands have hkew1se been estlmated
~ one inillion and a half more than they would have been if considerable
sums were not expected to be defived: from the increased sales of tracts.
newly broyght into market, and from, the anticipated. passage of another
preémption law. It is. supposed that.. this last measure, deemed so
‘important by many of the ploneers’.on. ¢ frontiers, whose  hardy pur-.
suits, exposures, and various privations, are. often , so. useful to. the .

“country :at large, will meet w1th fewer. ob.]ectlons,f if it be more st11ct1y
~ guarded and hmlted than others .of the kind have h retof01e been,
Those objectionswill perhaps. be lessened still further, if it is considered
that the revenue to be at once. de11ved ﬁom the,:mea ure would conduce
hat: fr he experi~.
ence of many yea.ls the net recelpts ﬁom the sale,. of pubh :zland are
" not likely ever to surpass, in any great. degree, the, minimum price per: '
acre. whach s, paid. by thosé havmcr preempuons. L
. Without the passage of som such law; or the.offér of 1a1 e quanutles
: of new lands, the. undelslgned is unable’ to " perceive. .any. sound reason
for estimating. the sales very differently from what. has heen done by
him for some yeais past. -Public sales cannot be needed for.cultiv
- much beyond: three-millions of acres. a year, while so- many private lands
are in the market as-have:been. bought for resale. within_ the Jast three
years.If a demand should . exist for more :than that. quantlty, except.
the gradual increase-with. the increase ofiour populamon, it:will probably:
be the result of . €auses- accidental, or transient, or of new leglslatlon.
- It may be useful: to-add.a few general illustrations .of the reasons for®
- somé of the small esumates now- submltted and of the intéinsic difficul-
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ties in attannng much certainty concerning them during erises of over-
action and revulsions like the past and the | present. Whether they occur
from overtrading, overbanking, or other excesses, and the depressions
consequent from them, tlie firiancial history of -this country shows strik- .
ingly how much our system of business is exposed to them and- the -
astomshma ﬂuctuatlons they produce. . '
During the two years before the révulsionsin ‘commerce in 1819, and -
mcludmg that year, the sales of public land exceéded the unusual amount
~of "nearly thirty millions of dollars, while in the- three following years,
they fell. to- only about four’ millions, ‘or less than' one~seventh The:
“gystem being changed from_ credit to cash may have. cooperated In pro- .
" ducing this result; though at the same time, the minimum price peér acre -
was reduced in order, in- some degree, to' counteract the effect.of that
change. In the ‘second:and third quarters of :1836 also, the receipts -

from the sales of land" increased to nearly fourteen millions of dollars, .~

two and a quarter millions.” .
In truth the number of dcres, sold sincé the 15t of January, 1835 has;

/. reached the extraordinary ‘quantity of thirty-seven and .a half mr]_hons,;
“and thus have, the sales $o widely dcparted from all precedents, and-
every ordinary puncrple of calculation, as to equal in'less’ than three..
years, however incredible the fact may, appear, the whole made during”
- the forty-five years whrch had before elapsed ﬁom the adoptlon of the'
Constitution.” -, )
Sirmilar ﬂuctuauons have happened in: the amount\of ou1 1mports, and'r -
consequently in the amount of duties. - : o
‘Thus, in 1808, the imports, affected by- restrrctrve leglslatJon and other:”
causes, fell off at the unprecedented rate of over erghty millions:of dollars;’ -

\w}ule in the -corresponding’ quanels of 1837 they drmlnlshed to’ only

i

‘while in 1815, influenced by the transition from ‘war to peace,-an increase’ -

of imports equal to one hundred millions, and. an increase of duties from

" customs alone equal to néarly thirty millions, occurred in‘a single: year. ' .~
It may be remembered, :also, that from 1818 to 1822 the v1b1at10ns from~

mere commercial causes were almost as sudden as those incident to-war;.
or any great changes in legislation. -/Thus. the imports diminished from",
over one hundred and twenty-one: fnillions in 1818, to only about eighty-’
seven millions in 1819, and to only about one-hal{' or sixty-two and a
_half millions in 1821. - Theéy :fell nearly sixty millions in value in only
three years, and in the last {wo of them the revenue from duties dimin- -
ished "also more than one-third. It ‘déserves “special riotice that these
were years embracing a period of peace, of free commerce; and the full -
operation ‘of the United' States. Bank. . The"price- of . cotton -also’ fell -
during the same period ‘over one-half, and the price of flour from ten to- )
only: (%ul and five dollars -per barrel: - The extént of these vacillations
has been so unexpected at some. periods, that in 1816 the receipts from
custorns exceeded the estimates by nearly fifteen' millions of dollars,,
though' the ‘latter were made by Mr. Dallas several' months -after ‘the .
\\,lelatlons ‘of peace had been restored and its influence expeuenced
The imports during the last.quarter of: the commercial year just
ended have furnished another s1gnal 111ust1at10n on' this branch of the
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subject. As before mentionedy they so fluctuated that, if continued for
twelve months at the reduced. rate, the falling-off would neaily equﬂ
the extraordinary amount of one hundred millions of dollars.
. Some further explan*ttlons concermng the estimates for the expendi-

* tures may be useful. \\

The addition of between two and three mﬂhons, 'Wthh has been
*made on account:of the large amount of appropriations, exceeding four-

_teen millions left outstandmd and chargeable to the next year, will be
-found reasoriable when it 1s’ remembered that the average amount
annually left has not in gene1al exceeded six millions. . The propriety
of adding also the contingent sum of at léast one million of dollars to -
cover app1op11at10ns made by, Congress beyond the estimates, has-been -

 so fully tested by the experience of several years past that the correct-
ness of the measure may be’considered nolonger doubtful. But the

“usual excess of appiopriations thus made by Congress is not imputed
by the: unde1s1gneg to any special’ inattention or e\t1avabance. This
‘item has of late years been introduced into the éstimates because it was
found that. new treaties, host111t1es, or -other events, ‘often requue the

. Departmients; before the sess1on is. closed to offer esmmates for* fulther /
applopmatlons._. —_—

Sometimes. commendable measures of a publlc as well of p11vate
character originate in Congress, and consequently are not included ‘in
‘the estlmates of the’ Departments,” but which. justify additional appro-
priations. Sometimes; likewise, .acts are -passed for an indefinite .
amount, which involve in the end an expenditure far beyond what was,
or could by any ordmary f01es1ght be, ant1c1pated du11ng the passage
of them. :

The estimate. as ‘to. the receipt. of T1easu1y notes has been placed at
five millions, or only a little beyond the amount which falls due and is
obliged to be redeemed within the year. :

“But as all of those issued, whether due .or not, have been made by
law receivable at anytime for public debts; ‘and  the' right to reissue
_them even during the year is prohibited, it -must be manifest that the
‘receipts- or: redemption of them will belikely much to exceed that:
~amoun, and to produce to that extent.a deficiency, if the banks do not

~ resume specie payments $0 as to aid in supplying a: sound currency to
pay into ‘the Treasury instead. ‘of them; or unless ‘the p1oh1b1tlon to
'relssue thém during.the year be removed
. 'The whole expendltures during 1838 for new appropriations have
'been estimated lower than-those of last year, on account of the reduced
~'wants of the Government'and a w1sh to econorize wherever the public
interests will- permit. ,

It is believed' that, if wars: or. other expenswe contmgenues do not
1nte1vene, the expendltmes -can: gradually be diminished till their
‘average in ordinary tirnes shall, not exceed seventeen or. eighteen mil-
Lions of dollars annually. ‘

.~ The expectations of such a 1educt1on whlch were. fo1mer1y cherlshed
+ and explained by the unde1s1gned were likely to be realized;, when an
extraordinary increase in the revenue induced Congress to adopt the
:system of completlna sooner many pubhc works of great usefulness,

RN
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and of eﬂ'ectmcr an earlier- ext1ncru1shment of Indran ttles, w1th a
_-speedier removal of the aborlfrmes beyoid the Mississippi:

The charges on the Tleasury during each of the two last years: for ‘
thése objects, as,well as for'grants to the District of Columbla, and - for
expenses of the Florida war, have neaily equalled the whole exéess of

~expenditures in each. year ‘sbove “that average. As the sarplus has
ceased to exist, which was ‘one- ¢hiéf mducement to any }ncreases of

k expend1tu1e, except on account of the Florida war, and was at’ ‘the same
‘time one ground for thén Jusuﬁcanon, it seemis probable that all the-
‘uitable, teductions can soon be ‘accofnplished. A ngld régard to
economy and sotind priticiples of ‘public policy, if persisted-in; will- easﬂy
save the country from thie burden of ‘a nhational debt, and, without any
‘wastefulness -in e\pendlture, will. enable’ 1t to. sustam every valuable
institution in a vigorous condition, |-

Should some: questlons unfortunately. occur Wthh mvolve nationalk
'honm or are 1nt11nc1tely contiected with public: libeity, any saerifice -of
money within the cenistitutional powets of the Government that may be
necessary to the ‘security of those great’ objedts, ‘can ‘then be thade from’

.. our ample financial resources. without producmg any general ’dlstress,
or departing from those habits. of -frugality in public as-weéll as private
hfe which are so 1ndlspensable to. Sustain repubhcan 1nst1tut10ns._» !

i

VII. ON THE BANKS AND OTHER MATTERS CONNECTED WITH THE COL‘
LECTION, KEEPING, AND DISBURSE\’IENT oF. THE PUBLIC MONEY.. o

“The. views of this Department upon sevelal toplcs connected with the ‘
collection, keeping, and disbursement of the public money have, been so
recently presented, that only a few “‘additional remarks concernlng them
will:be offered. " "Thie ‘condition of the banks was one of the miost’ prom-
ment of those'topics. To prevent any mlsapplehenswn it may be proper -
to repeat the assurance, that no: wish has éver been felt to-interfere:
improperly with those institutions. ~ While chartered and uséd solely
for local purposes,‘the regulation and control of them'are supposed to
belong exclusively to the Siates. “But their. ‘organization ‘as well. as
respon51b1htles, and an early reform in both; became questions of great
'1mp01tance to the Treasury when connected with “them, as heretofore,
i the capacity of  either public depositories or the sourees of a portion _ -
of the currency réceived for public dues. Expenence for several months
_paet is full of instructive lessons on these points. " Indeed;. every ciisis -
In Gr pecuniary affiiis has tenided greatly ‘to_strengthén the CORVICtion
that evils éxist in banking in this country - which are inhererit in the: sys:
tem as well as in the administration of -it. A wide depaitiire has_been
made firom the ongmal pnnc1p1es of having its issues of paper Test on a
foundation consisting of specie aldne, and ‘that used:in -deposite chleﬂy
for.commercial obJects._ While reglated: substantially in- this manner,
banking was 1ot only. an'instrument of convenience to trade, and some-
times to fiscal opelatlons, but safein practlce, and not inconsistent’ “with.

. any sound theofy as to currency ‘But whén. the system is changed so
that the paper issued rests; like. mere bills of" exchange, almost -exclu-
sively on c1ed1t, and that ¢redit not always guarded in the best prac- '
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‘ticable methods, such a cuirency, however profitable or convenient to
those interested, must become exposed to many of the vicissitudes of
commerce, forfeit most of its origmal character as the actual representas
tive of money; and lose ‘its security in a considerable degree as a circu-
‘lating medium for the use of either the community or the Government.
Under -such circumstances, that calamity, to a greater or less extent,
will often ensiie, which ‘happened during the last spring. As the failure
to redeemn their bills in specie then extended to most of the banks that
had been employed in' the capacity of public depositories, it became
proper to explain to Congress, at its late session, the injurious influ-
ence of the measure on the financial operations of ‘the Governmerit, and
the losses ‘thus caused to its mumerous cieditors among the various
classes of society, with ‘those pleventlves as well as guarantees agamst
‘thern hereafter which:seemed appropriate and feas1ble Perhaps it is
not now necessary to enter further into that subjectin order to discharge
the painful duties which such-a state of things imposed upon the head
of this Depaitment. -In-consequence of what ¢ occurred, Congress passed
.an act to facilitate -a settlement with the. dep051te banks, which, as
before obseived, is in the course of execution, and which is.the only
néw measure of legislation adopted by both Houses that indicates the
future relations intended to be preserved with. these institutions. But
a5 the eondition of most of the banks thloughout the United States since
the. suspension of specie payments might have an important bearing on
this and other subjects connected with fiscal concems, an extensive cor-
respondence has been opened in rélation: to it.

The result, so far as their affairs can be ‘ascertained with much
aceuracy, will now be plesented Their condition, as a whole, ‘does
not appear to-have altered very materially during the year in respect to
the telative proportion of all their immediate means and liabilities; but

. in several other respects the changes have been essential. One portion
of 'the new returns which have been procured is dated near the 1st of
January, 1837,.3, few ‘months before the suspens1on ‘of specie payments,
~and another portion,. classed separately, is dated 2 few. months subse-
quént to the suspension: : Within that time the whole discounts appear
to have been reduced only about twenty rnllhons of dollars, still eing
over five hundred millions. ,

The net or actual circulation of bank papel is. supposed to-have been
‘curtailed but sixteen or seventeen millions, leaving over ninety-nine mil-
lions. The deposites have been lessened thirty-six, but they are still in the
large amount of ninety-three millions of dollars, and the specie on hand .
has decreased mote.than eight millions of dollars. - How much of these -
‘d'Lt.%L depends on estitnates,. cmd howr much on actual returns, can be seen
in_the tables annexed, (D. and E.) * C '

‘The second one, though less: full, contams some stnl\mcr ev1dcnce on
the comparative and very different ability to sustain speeie payments in

- different quarters of the country, as well as on the different exértions
which Liave been made to resume them. From its contents the unreason-
ableness mentioned in September last seems still ioie apparent, of
expeeting the exeitions of ‘many and the duties of the whole to wait i
these 1espects on the means or convenience of .a few. : :
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Thése returns exhibit some improvement in the affairs of the banks in
the aggregate as the sources of much of the currency. But they furnish
at the same time new confirmation.of the great excesses in issues which
in some places, notwit standm(r numerous cautions, had before been
indulged . They show, too, that the whole reduction in -the- active
circulation had not, at the11 dates, equalled by- nea11y twenty millions

~ the amount which, as long ago as last December, it -was computed by
this Department Would be 1equ1red to restore the paper. currency gen--
i erally to a safe basis, and make 1t, with the spec1e n actual use, bear a

© just prop01t10n to the real wants of the commumty But the continued’
reduction in circulation and deposites- which since August hasprobably
been persisted-in by several of the banks, must, if effected in ‘the most
Jjudicious course by a curtailment of their discounts, have served by this
time to place those institutions in. a more eligible condition to resume’.
specie payments. Where, this reduction has been accompaiied by any
considerable increase rather than.diminution of specie, the- ability.to
resume and with proper restrictions and care hereafter to sustain specie
payments must approach very near the point requisite to' insure public,
confidence: because the rate of foreign exchange has been so far -
reduced as to be near the real par in spe01e, and seldom " to permit the
export of 1t to advantange, and the liabilities of the banks to the Gov-
ernment, which otherwise might. press upon, them in case of a resumption,
are in most cases either ‘discharged or in a train of postponement, or
inconsiderable in amount.. "

The recent imports and expmts of spec1e have an 1mportant bearmo :
in forming a correct opinion on these questions. The imports appearlng
on the custom-house books ha ve, during the year ending September 30th,
1837, been ascertained by the Weekly returns to be $1O 954,332, whlle
the exports during the same period have been only $6,711,990. " Other .
returns, when all 1ece1ved may slightly differ." Undoubtedly the whole
actual imports and exports, whethe1 on the books or not, have exceeded,
these amounts; and though the excess has probably been greater-on the
part of the exports, yet-these last- cannot safély be _computed to_have
gone beyond the imports. The invariable laws that govern. trade and
the ¢urrency have thus indicated a healthier: condition of our system
than would otherwise be inferred from the general and protracted suspen- .
sion of specie paymeits by most of the bankmc institutions.

The addition of-about forty-five millions of spec1e which within four ..
years past has been made to the quantity that was before in the United

States ‘may have enabled persons to mcrease ‘bank "capital- and bank
- issues in places where the restrictions on the latte1 were loose; butthat
the natural tendency of it, as supposed by some, has been to derange-
the currency, as well .as the commerce, not only of these States but of
Europe, is an opinion that cannot have much” foundation in ‘any safe
principle. of political economy when it is ‘considered that the currency
‘of Europe, in specie alone, is computed to exceed eleven hundred mil--
lions of dollars, and of the world, to be neaily two thousand ‘millions;
and its gold and silver in various uses to equal from- five 10 seven”
thousand milliens. It is worthy of netice, also,’ that .the addition . of
specie above mennoned thou0h large. compared w1th the amount pres’
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-viously possessed, has hardly equalled the net profits on the single article .
- of cotton shipped from this country in the years 1835 and ’36. -

“But whatever obstacles may still exist to a general resumption of
specie payments, few can doubt that as:early a one-as can be sustained
is urgently demanded by the strongest obligations of morals and law :
by justice to” the public_ creditors, consisting of numerous contractors;
mechamcs, laborers, and pensioners,-as well as officers; and by all the
‘true interests of the people, whether in private affairs or in the concerns
of their Government.- In both are their interests in' this respect nsep- -
arably connected ;. arid in both do they severally suffer by depreciated -
paper—as the tax thus imposed finally reaches the community in either

case, and usually in a ratio quite equal to the rate of discount on the :

paper below. specie.. The powers of the General Government to hasten

such a resumption are circumscribed to the: use of some constitutional
" authority of a restrictive or, penal cha.lacter, such as taxation, or a bank-
%t law; when the. suspension-appears;in its origin ot:long continuance
e cleatly unjustifiable; or, when otherwise, to-the fu1n1sh1nrr of some
1n01dental aid in the exercise of other rights. ‘The latter ‘course is the
only one which during the present suspension it has yet appeeued proper
to adopt. - In pursuance of it, the mode of making most of the public
payments since May last;: the manner in which the J uly instalment was
placed with the States; the delay granted for more than-a year in paying
-the fourth one, giving theleby a temporary aid, as substantial to several
of the banks as to the Treasury; and the: liberal indulgence offered .to
them for the balances still, due to the United- States, were all measures
of relief, and have contributed to strengthen the11 1mmed1ate means for

the resumption of specie payments.

- Beyond such incidental ‘aid to: some of the banks with which fiscal
connections' may have existed, not generally equalling.one-twentieth of
the whole number, /it .is doubtful whether. the ,General Government,
however solicitous.to see that object. accomphshed would be able, cons
‘stitutionally, to provide:any special ‘assistance in effecting.it. -

It must.be manifest to all who:examine the - subject dlspassmnately,
that ‘either the; possession by a..few banks of the usual small amount of
public deposites liable at any time to be recalled; or the, receipt of their
bills for public dues when'redeemed in specie on demand, and fre-
quently presented for that purpose, must often'be a check rathe1 than
an aid, and prove of  doubtful advantage: in promoting a restuription
among the whole number. Tt must be equally manifest that the chief
reliance of barks to perform thelr legal obligations must, like that of
individuals, always be: placed on’ their own resources.. The highest
considerations require that these should be regulated by all suitable -
legislative restraints, and employed with fores1ght moderation, and the
‘strongest sense of justice to the public, to systain on a_ par with- specie
the currency they issue, and which, except on the condition-it should be

. thus sustained, the’ pubhc would never have conﬁded to them a power
almost sovereign to create.

It has been a source of some mconvemence under the emstmg laws
that none of the banks have resumed specié¢ payments sirice the late
session Wthh are known to be. willing. and competent under all the pro-

.
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visions of the deposite act to be selected as fiscal agents.- Several whick
are paying specie have expressly declined taking the public meneyunder
those provisions. The mode of keeping it is therefore imperfeet, with-
out further legislation. - Every-exertion within-the powers new existing
has been made to increase the security of it, aind ‘the Department has
for several months been enabled by uniremitted attention to conduct suc-
cessfully the temporary arrangeinernts which are in force for that. pur-
pose. But till Congress shall sanction sorne mew system, or.revive the
“whole of the old one in forcé before 1836, or till specie payments are
resumed and the deposite act materially amended those atrangements -
~must be greatly. enlarged by doubtful constructions, ot remain exposed
‘to several of the inconveniences incident to all these plans without some
~of the rémedial powers and advantages of eithet. .
On the practicability of keeping the public money under new leg1sla-‘
" tive provisions without using banks at ‘all as” fiscal acrents, the views of"
this Department have been so 1ecently explalned as to render a repetl-
tion of them innecessary.

It was the endeavor 'of the underswned to present with impartiality
the advantages and dlsadvantages of both systems, to show the -expe-
dieney, if not the necessity, of the new éne 1" the existing unfortunate
attitude of most of the banks, and'to leave’ the result, Whele 1t 1s now
left, to the superior wisdom.of Cong1ess., '

A similar course was pursued in- respect to the kmd of money to be
received for public daes, which-he regarded and still considers a ques=
tion entirely distinict, though often viewed by othiets as inseparable. |

‘While offering reasons why bank paper was occasionally mere cons
venient than coin as a eurrency for-the large and distant. purposes of
commerce, and why the exclusive use of coin for all kinds of payments
could not at present be introduced and mlght never be_desirable, it was
insisted that, so far a5 it should be employed n publ1c affaiis, and w1th
whatever l1rmtat10ns as to:time or ‘amount, car€ must be exercised:
to adhere to the spirit of the Constitition and the first principles of
political economy, by always 1equ111ng it, when and where laken, to be
equivalent in value to specie. - This opinion was not conceived in_any
hostility to the true principlés of credit, or to banking institutions duly
regulated, or to a sound cuirency for the people.r On the contrary, it 18
supposed to fivor them all, and to be 1nd1.spensable to wphold.the tiue .
standard of value for prope1ty and laber throughout the country ; to
sustain the just obligation of ceitracts;and in a pecumary view prese1 vE .-
the real worth of all private as ‘well as public rights.

The ensuing ‘session will by its length, probably, afford ample time to
place our whole financial system -on a proper . basis. = Nothing new will -
be required except such measures as are rendéred necessaty to its effi-
ciency by the changes which have arisén from - the. final dlschalge of
the national debt and by the more fluctuating chatacter of the Teceipts
and expenditures, aswell as by the recent ‘suspension of spe01e pay* .
ments on the part of> most of - the deposite banks. © "

‘The undersigned, feeling a deep conviction that the ﬁscal aﬂ'aus of the.
Govérnment cannot heleaftel, -under any system, be managed with

“such facility and wgor "as the pubhc sefvice- 1equ11es w1thout adoptmer
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several legal p10v1s10ns heretofore 1ecornmended hopes to be excused
for briefly inviting the atténtion of - Congress' once -more to a few of
them.

First. That a contmgent authority be ‘given to some appropriate ofﬁ-\
cer, to invest safely any considerable surpluses which shall casually occur
‘in the receipts beyond the expendltures, and to-dispose of such invest-
ments when deficiencies may happen which réquire it.

Second. "That a limited power be granted to 1ssue Treasury notes for \

' meére temporary purposes in caseof deﬁ01enc1es when no such surpluses
exist, and to redeem them as excesses may happen. * Beside' other
" ‘obvious téasons in favor of such a provision, it would enable the Depart-
‘mient to adiminister the ﬁnances with at least'two oi three- millions less
in the Treasury at any one time than would otherwise be necessary.
Tn fixing the system on a durable basis, the' grant of both these powers
. ‘seems expedient as-a provident arrangement; whatever course may at
‘any future timé be ‘pursued in: regard to the recall of the present lalge
deposites.placed by the General Government with the States.

Third. That the additional duties of general depositoties be 1mp0sed

. on all teceiveis and collectors of pubhc money, and on the Mirit and its :
‘branches, as well - asthe’ Treasurer.at the seat of Government, under such

" Tegulations, in respect o dlsburse‘“‘ents and transfers, as’ have before
been indicated. This- chanee might judiciously include an authority to
~employ separate depos1t0r1es, spec1al or general, individual of corporate,
under:the circumstances' and 1espons1b1ht1es suggested at. the late sés-
‘sion; if the amount in possession of-any collecting: ofﬁcel should generally
-exceed what is well secured by official bonds." .

‘Whéther these provisions be in the diseretion of Congress left to con-
stitute the whole system of keeping and disbursing the public’ money-
or only a part- of 1t they f01rn a change wh1ch would undoubtedly be

' very salutary.

Fourth. That permission’ be given’ to receive payment in advance for \
the public 1ands, at such places as-this department may appomt, for the
‘convenience of both the' Treasuiy and the commiunity.

Fifth. The extension of the warehouse ‘system, in- connection with !
Tequiring all- duties on impotts ito, be- paid when the goods-are taken out
for consuinption, is andther change which, though less urgent in some
points of view, is very desirable 1 respéct to the collection and security
of the most 1mportant ‘poition of the pubhc révenue. '

. In the consideration of thése propositions the present condition of the \
ﬁnances and of the country is a circumstance of the first and most de-
cisive importanes; “We are without any national ‘debt to absorb and
regulate ‘surpluses, or any'adequate supply of banklncr ‘nstitutions which

‘prov1de a ‘sound carrency for- general purposes’ by paying specie on
demand, or which are in-a sitwatdon fully to command -confidence for
keeping, disbursing, and ‘transferring the pubhc fundsin a satisfactory
manner. . It will not then bé a matter of surprise.that the unders1gned
feeling. da11y dnd rhost’ sensibly. the difficulties;:as well ‘as the great
responsibility; of conducting the concerns of the: Tleasury without the
adoptlon of these measules, shiould press thern upon’ the earliest con-

~~

Digitized for FRASER
http://fraser.stlouisfed. org/
Federal Reserve Bank of St. Louis



.108 REPORTS OF THE - . ° ° [1837.

sideration of Congress with an earnestness ‘and perseverance that mrght ’
otherwise not appeai Justlﬁable.

VHL SEVERAL MISCELLANEOUS MATTERS.
Occas1on will be takon, dunncr the sessron, to present separaté reports
concerning the Mint, the Land Ofﬁce, and some other sub_]ects unde1 the

" general superintendence of this Department. -

A revision of the number-and compensation.of - custom-house ofﬁcers
has for some years received the attention of Congress. )

. The public welfare, as well as equal justice to various mcumbents,
appears urgently to 1equ11e further legrslatron upon this sub_]ect at the ﬁrst
practicable opportunity. - o

The recent law postponing the payment of dutres has for some time
deprived several. ofp those officers of a great part.of their compensation;’
ang new legislation is required, not only for temporary relef, but. to

remunerate the losses which must ha pen, in many 1nstances, n. case of .

(death, resignation, or éxpiration of ofhce: : : : »

The reorganization of -the Treasury Department, 50 25 10 empower
one of the present Comptrollers t6 act solely in the capacity of -Commisy
sioner of the Customs, devolving on him also. _all the other appropuate E
: business of the marine hosprtals revenue cuters, and light-house estab-
* lishment, was on a former occasion recommended, and is. still consrdeled.

by the undersigned a ineasure very deserving of attention. ‘

Considerable progress has been made¢ in the i interesting subjects- of the

,i survey of the coast, and the preparation of standard weights and meas-

~ ures for-the several States as well as for the Umted States. JTt will be

fully explained in special .communications.’ " ..

- Some further: authority to sell or apportion the Spamsh 1nscuptrons
which belong to the claimants under the treaty of mdemnity, is desi- .
' rable, as the | payments on them seem expesed to considerable delay. | It .

is (rraufyrng to be able to communicate the fact that.under the French_ .
treaty, in addition to what has heretofore been paid to the claimants:on

the first four instalments, another .sum for interest, amounting-to’ one.
‘million_ twenty-two thousand'.one hundred and éighty-five ﬁancs, has

probably been paid, which will be apportloned among them as soon" as

1t can be:-remitted to this country. .

e Several resolutions of oneé or-the other House of Conﬂress, calhng on
* the Department, for special information ‘to. be submrtted at the present.

session, have réceived careful attention.

The most important of them-are. such’ as relate to a. system of tele-
graphs; "the proper sites for more, hght-houses on a part of the Atlantic
coast; the plans most suitable for several marine hosprtals ; the defaults
unad_]usted of all collecting and deposite agents’since' the foundation of ..
the Government, and copies of ‘the returns of specie and bank paper: .
from the land offices and public. depositories since the adoption of -the -
spécie circular. These are all ready to be. reported on at an early day..

This- Department, by ‘a resolution of the House of Representatrves,
has' also f01 some years been enoaoed in pzocurmg, thzouOh the Frankhn

g

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis *


http://hght-liou.se

- 1837] SECRETARY OF THE 'TREASURY 109

Institute, a series of experiments to be made on the strength of the
materials employed in steam-boilers, and the best methods of prevent-
ing explosions.” "~ - . oo - - @

Sewelal able communications concerning these matters have been
made by the Institute, and were heretofore: submltted to Cong1ess.

A final report on the whole- subject has been completed since the last
annual sesslon, and a printed - copy of- it for each- member will be la1d
before the House in a few days. ‘

- An anxious hope is felt that the-great care evmced by the Tnstitute in

" an inquiry so momentous to the secuuty of propetty and life, and guided
by all the lights of* science, will not have been so long devoted in vain,
but will lead to useful legislation by the General Govemment as well as

-the State Legislatures: - The increased and increasing importance of the
subject must  be offered’ as an.apology for the eameetness with Wthh its
early consideration is again pressed. -

The disasters of the past year have been so f1equent ‘and . appalhncr

* that they seem to call' with more urgency than usual for: the passage of
laws the most ‘rigid, and, in -some, respects, penal. - Their provisions
might well be directed to insure proper strength in the original materials
for the boilers; to provide the best securities for the safe construction’ of.
both them. and the vessels;-and to exact, by exemplary punishments,

‘ wgllance and promptitude in-the adoption of all approved safeguards
against the calamities of explosmns, ‘conflagrations, and wrecks. When
we advert to the extensive seacoast, the. large lakes and numerous rivers
within our jurisdiction which' are’ covered with machinery propelled:

- by a power so vast, eithier for geod -or. evil, it must be obvious that the
consideration and due disposal of .these questions:at an éarly day, are
important, not only to the preservation of. much ploperty, but to public.
tranqmlhty and the cause of humanity. '

: Respectfully submltted :

LEVI WOODBURY

e Secretary qf thc I' rcasury
To the Hon. JAMEs K POLK, R
Speake'r qf the House qf Rq)resentatwes. e

-A ‘
Statement qf Expendztures of the Umted States,-excluswe qf the' Trust qul
from 1sf January to 30tk September, 1837

o

CIVIL, MISCELLANEOUS, -AND. FOREIGV INTERCOURSE.

’ Leg1s1ature B S g s aane, $635,396 99

~ Executive Depaltments ..... et ee e . 728,703 52
" Officersand clerksof the mintand branches. = . 23,851/ 04
Surveyors and their ¢lerks. . ...v. s ve ©--26,995.96
Secretary to sign patents for publi¢ lands. . - 376- 53

Commissioner-of* the Pubhc Bulldmgs. e 1,800 00 -
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‘ Governmentsin the Territories of the United . »
‘States. . ::, .....-.........-....'.,.. $41,949 15

Judiciary. ...... et eiieeneeaeiea.. 298,205 92 .

LT —_— s, 757 979. 11
_Patent fund Seema e nsieatear e - R9,840.00.
Sundry. ANDUILES .« .o\ eoeen e ey enee . 900 00 -
Mnt estab—hshment meeimereaneiaanenas  161,280-.000 - .
Support and maintenance of hght-houses, &, - 242,806 57 . .-

Building light-houses, &t... . -:.: csen. 84,527 13
Survey of the:coast of the United States .. f‘ © 67,900 00...

Surveying the public lands ...........00 123,095 31 >
Registers and recéivers of land ofh_ces‘, P 750. 00.
Keepers of public archives in" Florida. ... .- 750 00
~ ‘Repayment of lands -erroneously sold... . .: 5,640 30 . -
. Maiine hospital establishment. . ....:.... ~ ~ 6960518 . .. ..
*  Marine hospital at New Olleans e o 630000000 -,
- Roads within the State of' Ohlo, (thlee. per T
cent, fund) ............... - 25,600 00
Roads and canals w1thm the State of Ind1- N T
ana, (three per cent. fand).: ... oo ois 1 67;450 00: -

Roads and canals within the State of M1s— e
“'souri, (thrée per.cent. fand). ......:i..  .29300.00 - . ..
- Roads and canals within - the State .of Alag-,‘»_- B IR
, bama, (three. percent. fund) ... e S4,112.00 5. o
Roads and canals withinthe State of M1s- T e
sissippi, {three per cent. fund).....;. .. = 67,070 00 . e
Roads and levees within the State-of': Louls—.;.' VIR

iana, (five per cent. fund) . s.. ..l c..-. . 1;-9.,6-20, 00
Roads and canals within the State of Mlch- ’ S
igan, (five per cent, fund) ... ..l ... ]351,800 00 .
. Roads and canals within the.State of Arkan- e
sas, (five per eent.fund)............. 26,800 00

Encouragement of learning within the Statef Coe
of Mlinois, (three per cent. fund)....:... . 48,600 00 - -
Furniture for the President’s house...... 19,321 73 o
© Public bulldmgs n Washmgton, &cioo:.. 261,298 52 RS
_ Penitentiary in the District of Columbia.. =~ 8,084 73 = .. -
'Completion of the Alexandria canal...... 100,000 00
Relief of the several corporate cities n the : -
-District of Columbia. . ... cc vees o dvives - 618760000 o
3 Building custom-houses:and. Warehouses. .- 162,200000 -
: Public buildings and library i in Wlsconsm . o
TeITIOIY . ccivaviee w2 teciie s itiene fie e e s 2. 25,000, 00
\ Relief of sundry individuals ... . .. .' cmes. 033764 36 . . s
Manuscripts of the late Mr. Madlson 30,000,000 - -
Diplomatic co11espondence,Ame11ean State L
. Papers, &c. i vt g e e 44,4900 28
Debates of the Fll‘St Cong1ess, and: Recrlsterv IR
of Debates to. T'wenty-fourth Concrress. - 18;600.-00.
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Payment of claims for property lost, &c...  $88,417
Additional compensation to collectors, &c. . 22,839
Miscellaneous .. .ccvovmeenceccasacnna. . 26,449
Salaries of ministers of the United States.. | 20 000
Salaries of secretaries of legatlon e m e 2,500 (
Salaries of charges daffaires. .o v.weoiee | 42,428
Outfits of ministers,. . ....... e e 18,000
Outfits of chargés d’aﬁ'alres. S . . 4,500
Contingent expenses of vall the missions
abroad ... ..o e iaie . 27,902 5
Salary of dlagoman of the United States fo
Turkey, and. contingencies ., ........ 1,687
- Salaries of consuls at London and Palls. . 4,000
Relief and protection of American seamen. 32,199
Allowance If)or clerk hire in the ofﬁce of the \ :
~ consul at London .. . ,......... PR 2,393
Intercourse with’ Barbary Powers. ..... .. 1,703
Expenses of commission under convention o
. withSpain. ... ....o. ... oo Ul 7,685

Expenses of commission undér convention’

with Denmalk. o R 6

61
23
64

00

748

00

14
62

00

——— e ettt}

PUBLIC DEBT

Redemption of ‘the: three per cent. stock. .. ~ 21,313 71
. Reimbursement of Treasury notes,....... - .. 614
Certain parts of the domestic debt ..... .. 92
Interest and reimbursement of the domestic. ~ _
“debt....... e it et 97
. 92,048
From which deduct the fo]lowmg repay- o
ment , , ‘ L
Intelest on the funded debt............. 2888
‘ . MILITARY ESTABLISHMENT. _
Pay of the army and subsistence of officers - 573 89
Subsistence department. i eaiemniaaeas.  B96,706
Pa’y Of the almy “““ ".;,- - carpLsses s, t620’081 88 :
Subsistence of ofﬁcels PSR .. - 209,630 68.
Quartermaster’s depaltment PPNy S, 4.606,53
Incidental expenses-of the quarte1maste1 s
department « . o .. ..oianaiiase . Gema 162 ’738 47
Transportation :of officers’ baggage ... $37,232
Transportation of the AT o ae vy aim o oo e ore, ..160,386.83 .
Forage ....... L 2§13 16@-]
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51
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13
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Purchasing department................ $194,415 82 -
Payments in lieu of ClOthlIlO’ for dlacha.rged o
soldiers . .. .. e e e e -.e - 28,318 46

* Clothing for officers’ servants. .. ........: 10,825 46
Expenses of recruiting. ........i......0 13,113 16. .
‘Two months’ extra pay to reénlisted soldiers 15,171 60
Medical and hospital dcpartment. ceenee. 21670784
Contingencies of the army. .. . ceoeenn. . 2,206 07 - -

‘ A11ea1ages prior to 1st July, 1815 ..... <.~ 2,784 08
Invalid and half-pay pensions........... 148,026 06 .

~* Pensions to widows and orphans. ...... . 2,.104 14 -

" Pensions to widows and orphans, per act :

4th July, 1836, ... .:. . .. .......... ‘ 551 973 13 -

- Revolutionary pens1ons, per act 18th March s

S R S A SO 419 448 00

, West, Point Academy T .

" Pay of officers, cadets, and musicians. . .. 38,750 00
Subsistence of officers and cadets. . ...... . 23,385 20
Forage for officers’ horses.............0° 1,072 .00.
Clothmg for officers’ servants......o.Z... - 392 22
Fuel, fmaoe, stationery, printing, &c. . ... 7,133 00

© Pay of. a.dJuta.nts and quartermasters’ clerks-- -~ 712°50
 Expenses of the board of ‘visitors. - . - - - - .2,007 84
Repairs and improvements 'of building, '
grounds, &c. .. < e eiiiii .. e : 7,616 00
Models for drawing depaltment ...... S 733 00
. Miscellaneous and incidental expenses.... - 1 ,473 00
| - Compensation to the acting- plofessor of S
1 . chemistry ... ... .. o Liiiiilil. ’750 00
.+ Incidental expenses of artillery department - 150 00

* Grading the: grounds, &c. . .............. 1756 00
Philosophical apparatus........... ... 150 00
Models for engineering department.. .. ... . 150 00
Increase and expenses of the 11b1a1y.- cee 300 00
Painting room for the proféssor of dlawma- ~ . .400 00

1 Completing the chapel ................. 711,263 36
) "' Building to contain the public stores. . .... 1750 00

Building for recitation and military exercises 15,000 00
! Preparation of yard and  construction of

. shops,&c.............-.--., ....... 4,000 00.
Erection ofbanacl\s. e eeeec e eadaaas - 2,000°00

! Arsenals........ '.f. S A A ... 218,551 78 -
! Supplying arsenals with ordnance stores. .- -51,044 53
' Purchasec of site and bu1ld1ncr anarsénal near R
. Fayetteville, North Ca.rohna. s ee e ie. 0 27,000-00
Payment of taxes on the Unlted States arse- - - - =

‘nal on the Schuylkill. .. .. .. e e meee e T 1,450 00 -
Repairs and improvements of a1senal at . -
Charleston. .......iveans eeteaeasen - $452 78
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. Enlargmg site of Frankfort arsenal ... $1 000 00 . .
- Purchase of sites and-construction of arsenals: s
in' Arkansas,; Missouii;and Tennessee... . . . 17 172 00.: S
. Purchase. of land attached to the arsenal at . L
St. L0u1s...-‘...;.~.» ..................... ;.2100‘00' '

Clalms of the State: of North Ca1011na. cea 30,0000 00 -
Pay due the executive staff of the'Goveror. . -~ - :

Of T eNNeSSEE i n o idn ci e s e e ammeamaenna ot 3;000 00 .
‘Tennessee volunteers—hablhtles 1ncurred e

by Governof Cannon. . ... e 4 < .-5‘,75'6 67T .
Tennessee volunteers mustered. into service, ... - = - . .,

by General Gaines, 8th April; 1836, and - - ULEIE U

proclamatiot of Govérnor Cannon, 28th. - IR

CAprily, 1886, .c. i e e s 100 000 00 :°
Tennessee volunteers—pay, travelling, clo-- .. ... . . -~

thing, and other legal expenses—+mustered. ~ . -~ .-«

‘into service under oider of. Secretary of ..ol
' 'War, 25th May, 1836. ... u. i cindeece - 95,000° 00~

- Tennessee volunteérsi—pay, travelling, clo~ .. ... .. .. ... .
th)mcr and other legalexpenses-—mustered L ' '
into service by General Gaines, 28thi June, -

1836, and. Goveriiot Cannon s ploclama- el ’ A
tion, 20th June, A8B6u - i ciwdoi s 385,810700
. Aiming and equippiiig: mlhtla- criemeeena. . 144,465 54
Accoutrements of the: army s veswee 48579500
Ordnance service..........iicewas -‘.. 2o 985401 88 . L
-Purchase of light field artillery, &c. ..... .36,378.38 . .~ - i
-Construcung furnaces for heatmg cannen-. - .o e -
balls.. - _ _
National armories. i .- <« «-e e <acnnw-. . 260,20 S
National armory at- Halpel s Feiry....w 81,660 00 - -
River wall, trlt-hammer shop,. &c .at. Har— T I AR o
. per’s Ferry... b i 124616°00: . b
Rifle factory at Harper’s gt Feny,. ceeeaiann cun-8,569.00. .
National armory, Springfield ... wo oo v voa s 19;500:.00. -
Blacksmith’s shop, &é:;, dt Watertown,Mas-. e
. sachusetts-:-., ....... '....._.1.1.-.:-..« -
Hospitals. .. ... e sicsic e aeaaas
Purchase of gunpowder- - oo emal
Putchase of cannon:balls: ... .o,
Elevatmg machities: for barbette and cases
- mentcarriages. . ... . 0 e
" Sponges for field ard: battery cari ORLemn 1 960 005
Armament of fortifications................298,922.00 . . .
Repairs and cont1ngenc1es of fomﬁcatl@ns‘ : “" 1,297 92 - -
Incidental expenses of fortifications. . . ...... .. 22,118 39
Fort Adams, Rhodg: Tsland.-. -‘- et :88;000 00
. Fort Calhoun, Vlrgrma.. e et e e e '{ 86, 900 00
" Fort Columbus: and: C»astle erham, New . cl
York.--...._-_ s 4000 00 . e T
Vor..rv.—s T o i

i}
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. Fort Delaware, on Delaware river. . j. Sees $’7 1,700. 00 S
* Fort Caswell, North Carolina .....:.iw..” - 86,800 00.
. Fort Schuyle1 New York. .... RO . 85,000 00 .
-Fort Warren, Massachusetts Sewsliiieciilo120,600.00
- Fort Pulaski, Georgia. .. .v ..o ouenesn. -.-r"..v,;,.‘104,,’Z37 97 o

Fort on Foster’s Bank, Florida ... :. . ... .- 27,000 :00. e
Fort McHenry, Redoubt Wood and CoV-',‘ LT

1ngton Battery, Maryland.......0..... .- 22,140.00 . = 5ot

. Fort on the Arkansas frontier. ... ::7: " - 20,000 00 -

* Preservation of Castle’ Island and repa.\rsl_ ST T
" of Fort Independence. .. ......:.0... o 86,000 00
Foruﬁcatlons at Charleston,.and preserva- S

tion of site of Fort Moultrie. [ 0. .2, 17,920 .00 - -

Purchase of lands -and right of way On. .. .l
Throg’s Point. <« cv v v evaanaeeas . 2,000 000 @~
Repairs of Fort. Manon and sea-wa]l at St. [P

AUGUSHNE - - - eeeeninint s iae e ©29,650-00 .
Constructing wood-yald and wharf at F01t_ _— . R
Monro€. o vt e iiee ©, 934 42

Ba.rlacks, quarters, &C. .. cc.veciiiaa. 33,966 .29 S
Barracks, quarters, - storehouses, &c.; 5 sat oo
Fort Jesup, Louisiana . .. o ceoo i im0 6,000 00 .. - 0
. Barracks ang quarters near New Olleans. .. .:3,68288 .
.Barracks at Baten Rouge. . . .. e deeeaaa 0 u23719°67 . o 0
Breakwater at mouth of Delaware Bay... 149,187 03 -
Breakwater at Stamf01d’s Ledge, Portland,".l.i_r, S

harbor, Maine ... ... .. 0., 125,000 00
Breakwater at Church’s Cove. harb01 1n the' A
: town of Little Compton....... e T .1 6,612.00 ..
'~ Breéakwater at Sandy Bay- e mieeemea- .~ 20,000 00 -
Breakwater and prer ‘at Burhngton harbor,‘ ’ e
Vermont « -« cue o oite e ceein el e 11,000 00 -
Pier or b1eakwater at. ‘the mouth of St T S U
, o Josephsiou il liiiiiaolill. 1771000 o
Breakwater or pler at the harbor of Platts-. T e e s
burg, New York. . cocese e aitaas ‘ 1’7 800» 00" "
Breakwater at'»Hyannis harbor, Massa-.. . I M
chuseits -.-..;-'-‘.:. ............... S, 5 000 ~00r..“.:~1‘ ' s
Constructing two plers and 1mprov1ng navis. ... . e

gation of Vermilion river.. ... ... .......20, 500 OO ER
Pier at the entrance of Kenriebunk river:. - .5, 51‘7. 327
A pier to give directiéh to the. M1551551pp1.: W
near St. Lowis. ... olicoen i v ees 2 834 12
Pier and mole at.Oswego. - ... .- .',-' ..... - 26; 100' 00. -
Deepemng channel Cochego, leadlng 1nto o v o
Dover harbor... .- o ,4_,8,00» OO
Deepemng channel of river Thames. e ‘16',(‘)00 AOO
Deepening charinel - leading into: Bndgeport'_: el
_ harbor, Connectlcut. Ve e Fleiid e -’10,000 OO S
Lrght-house on plel at Oswego. seaban R A 153 OO Rt
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Deepening channels between the islands of S
North and South He1o, néar St Albans: - - - $»’7~,000« 00 -
Placing buoysin the vicinity of the monu- -~ - .~ .

ment on Steel’s Ledge, Maine._....... . 46600 -
Preserving the point-of land leading to. the- . --o-o-ie-
fort and light-house at the Gurnet, m

" Duxbury L.l eiei i e S 1 500 00
Preservation of Ra.msford Island n. the v S
haibor of Boston- . ... D o 5 590‘ 00
A sea-wall, to preserve Fa1rweathe1 Island - e
near Black Rock harbor. ik 9 000 00
Building an icebreaker at Staten Island. .+ 10,000 00
Securing beach at Cedar Point; Connecticut. - - 500 00
Securing public wo1ks at’ the harbor of =~ ,
Southport. . ... .. W eeeianane 1,500 60
Beacon light at Cunmngham creek Ohiov- - - - 22650 :
Works at the mouth of Genesee river. ... 15,100 00
Removwal of light-house at Old Po1nt Com-» el
fort into Fortress Monroe. ....C.. ... w0 2,000 00 -
Mooring buoys in the ha1bor of Delaware N
breakwater. ... .. R " 2,000 00
Preservation of the harbor of P1ov1ncetown - .- 4,061 65
Improvirg harbor of Presque Isle, Pennsyl-‘ : o
WANIA ¢ e e o cthcn e e e SE sl . 15,068 52
lImprovmg ha1bo1 of Ch1cago, I]l1n01s. i 37,000 00 -
Emproving harbor of Dunkirk.-..: 2. w0 18,068 71
Improving harbor at - the - mouth of Bass,' . S
river, Massachusetts. .. .. . ... ...i0.% 16,970 00 -
Improving harbor of Westport. .o cvorire o - - --2:600 00- - - -
Improving halbor of Portland on Lake e
Brie .o .- 9,88000 -
_ Improvmg harbor at the mouth of Salmon N
river, on Lake Ontarior. . ... . wiviura aasaes ~ --13,000- 00-- -,
‘Improving harbor  at the mouth of Oa.k S
Orchard creek, Lake Ontario. ..-..--.-. ~5,400 00
Improving harbor at thé mouth of Blackf LT
river, New York. .. ... liili_ . uios 14,000 00-
Improving harhor at the mouth of Catta:ran- e
" gus creek, on Lake Ere.........<:.. R 9 18.
Improving the entrance of Whitehall: harbor, Sede o
"~ on Lake Champlain. ;. ...l {0. .0 -+ 10,000.00 -
Improving the harbor of New Brunswwk K S
New Jersey oo ceioneomvnbvicovesis - 7000 00------ -
Improving the- harbor of Beauf01t, North- : '

~ Carolina. . ... S S S U “5-,000 00 - -~
‘Opening " passage between Beaufort and"r" =

. Pamlico Sound andunprovrngNewnver,_' e
& e e - 220,000 00

‘Protéction and 1mprovent of L1ttle Egg pen e

Harbor. . ... ... el PP " 5,000700
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Construction of a harbor at Mlchlgan City, =~ . . N
Indiana. .. uecteeceecaccainanaansqan. 928,603 Q0 .

Improving the harbor of New Castle. ..%.. - 7,000 00.
- Removing the wreck in the h”a-lbplv of New: e
< Bedford......eocoiiiions 2,600.00. . .-
Repairs of the harbor of Chester. o © 2,000 00

Removal of the. Brunswick bar, to 1mprove L :
the harbor of Brunswick, - Georgla. cewn v 84400, .- s -
- Improving the harbor of Wilmington, Dela—, Pt S BT R
WATC. c e senmnmeomiomanapionnaecbansme - 2,000:00 .
 Deepening the haghor:of Baltgr,np(re . 15,460 00 - - c. -
Improving the: harborof Mobile..... .. Yo 800 00
A dredging machine en Lake Erie . 08,0000 00 . .
Improving the harbor of Cleveland.-. BB - 10,000 08 .-, .
Improvmg the haber at the, mouth. of the_ R
" nver Ralsm.....-..-......-....-t._..;’., -2850000 .
Improvmcr the: mavigation of the ‘Hudson - c
nver, New Y01k......--.--.-_...... . 96 308 OO-,A:

. ‘ . 26,500 eo«ef w
Improvmg the nav1gat10n of. the Ohlo,-_ o

tween Pittsburg and:the Falls.......... . 70 QO_Q ‘QQ . . ,v A
Implovmo the navlgatlon of the Ohio, Mis-.- PRI
sourl, and MlSSlSSlppl rivers ';1_;9,»,72,3 7-9; FE

_Improvmg the nav1gat10n of . the Oth a,n_dg
Mississippi rivers, from Loulsvﬂle toNew : ' SR
Olleans....z.;f..i. e w e e e e e 5 3 4314 23, ..

Improving the MlSSlSSlppl river,. above the proT e

" 'mouths of the Ohie. and Missouri rivers. 15 000 00 C e

Improvmg the nav1gat10n of the Alkansavsgu.

. 41 030 00

3248 93, .

trances of the D1sma1 Swamp oamal. PRI

Increasing the depth ofwater in the mouth_‘.’
of the M1ss1331pp1 TIVET. « . jepo biew e

Improving the- navtgatlon of Red 11Ver..

Removmg obstr ucUons from Hulon-
Ohlo o h

Removing obstructlons from -G i

Oth.............{.......

Removing obstructions from Big:Sodus bay 15600 00 .. -
Removing obstructions from Oecracock:inlet .- '2; ,107. 68: . -
"Removal of oyster- bhoal n. New nver,, . R

. NorthCarolina. ..o .o coni i au s iy ';' {5:,0004700; S
Removmga mud shoal, ca]led the BulkheadQ PR
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in the channel from the East Pass to Ap— et ;
palachicola. ... .. S P Has $100 00 -

Removing obstructions'in Black FIVEr, Ohlo '6 410 0060~
Removing obstructions in Cunningham ¢reek - ’5,0?00 00 -
Removing obstiuctions in Ashtabula creek: - 8,000 00 -
Removing obstructions in Conneautcreek.: - - -- 5,000 00 .

Survey' of the southern debouehé of the Dis- - - -~ .- -
* mal Swamp t6 Wineyaw bay, Seuth Car-------

ohna---....-.-....-..-.---.....-.; S -5;142.00 -
Survey of Black and White: r1vels, i Ar- 0 T e

kansas and Mlssoun..-:..-.-; T3iiadsaae -+ -+1,000- 00 - .= 0
Roadsandcanals. . .ivescessssscen ; is . 26,349-70.
Cumberland road in Ohle, west- of Zanes— .

1 11 P D IPIPSCIPI 1-'7-0‘916-502' o
Cumbeérland road in Tndiana: s :::::..::: - - 122,000-00- -
Cumberland road in $linois. . . ccoiioczs - - 58,452 66 -
Repairs of Cumbelland road - east -of- the I

‘Ohio TIVET. o vl i aee e siarae sarre o - 977183 63
Arrearages due CONtractors on the Cumbel- coedee

land 10ad.« .o oot s i i e 299 25 -

~ Military road from Mississippi, between the - '

mouths of St. Peter’s and Des -Moines - - -+ -0 ...

rivers, to Red river. . i...iz:cizvescsze ~11-,50-00 -

Road from Memphis to Wllham Stlong S e
house, on thé St. Francis river.-::co5: - ,89,000 00 - -
Road from Fort’ Towson to - the- northem o

boundary of Louisiana. .. .. ieieies 1,384 72
Road from northern: boundary of Flond& 17 RPN
Appalachicola. .0 oLl il s cee- 30796

Surveys of a military character, and for de- R R
fenceof the Atlantlc and Westem ﬁen- -

LT=) o T L P .1 .2,832 .90,
Volunteers and an ‘addltlonal 1eg1ment of T

dragoons. . .. ... ioLililaiiivaiii: -10,211 78
Preventing and suppressing Indian-hestili~- - - -. -

tes. . ieriee i s e e s o e e o o 4,010,162 03 ¢

Current expenses of the Indian Department, SRR
per act 3d March, 1837. . - 31,594 11
Miscellaneous objects. ceeeessissacieiss ~22,350-00 - -
[Fulfilling treaties with the— e i .
Pottawatomles £ 101,313 80 -
et -418;684 93 - - -~ -
118,746 00 -~
11,619-33 - ..
14270 00
. .90,911 00
17,430 00
- 4,850°00°
’ i eiiiiieienan. 19,400 000
Choctaws. . ..ivieiscusssarcnsn. o . 45,959 50
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Fulﬁ]]mg treaties with the— .. - S
Sacs, Foxes, Iowas, Sloux, Omahasx o
Ottoes, and Missouries.. .........: . $2,287 00
Wyandots, Munsees, and Delawares- - 1,000 00

Senecas, of New York. e ceesie- 6,000 00 -
Wyandots ... . ... Teeienn '.--...-';'-.'. . 6,680 00
O OWAS- « o e e e deeeaeoeee e e i 16435 80:
- Christian Indians. - «.cevei oo .. © 400 00

Mlamles.....--..'........_....---_;,.28,,,81_8__50_'".'_,
Chlppewas, Ottawas, and. Pettawato--- .~ .
MI€S. i vt cCeii e aae e rras,, 09,145 00
Wmnebagoes..-......-.....,....-" .. 85,205 00
Menomonies..c........ Cemewn e 290,870 00
Chippewas..%.eieeeeeronceenenn. . 6880 00
Kanzas....,.-..-..........._---.. " 5,680 00

Osages. ...t iviioiiiiennnansnna . 10,680 00
Kickapoos............ A A £5T I
Kaskaskias and Peonas. i ans .. 8,000 Q0 - L
Piankeshaws. . ... ... ..... -.;-. e - 1,300.00c . .
Weas . .o e v e e ~....8,000 00 .
Kaskaskias, Peonas, Weas, and Pian- ' . .
keshaws ...... ...... rewieneond 1680 00
’ Delawares R N I P ) ,- . .101130 00

Shawnees «ocvvereonriiiiameeas - 6,780 .00
Senecas_.-._,-.___-_..... emene o 2,440 .00
Shawnees and Senecas ... ......o... | 580:00. - . .-

- Chickasaws. Svueieae et oo 1,615,000 .
Quapaws..-._.-..-..---,.-,..,_- 8,477 -00 - ‘

Pawnees ............. i 9,300 00
Cherokees eeeerie. 6,266 500
Caddoes . . coeve el et s L 100000 00

Ottawas and Chlppewas- cammeeeen- . 48,845 00
Civilization of Indians . ....%cee eues e ¢ 5375 75
Pay of the Indian agents and supermtendent L

of Indian affairs .. .......li.. i .oo.n o 675 00 ..
Pay of Indian sub-agents. . o..coeeec-o-. 162722 .
Presents to Indla.ns- SRS 3 10- 1= T1 N & SN
Provisions for Indians at the d1str1but10n_of e T
ANNUIIES & cn it b e o s ev e mmeinmmmnoms C.387961 o o
Houses for agents and blacksmlth shops..... 6,304.94 . =
Contingencies : the Indian ,depar.t.- ........ e
MERL . e wee v inmcannaserossnmen=a ... .8,068 21. -
-Locating reservatlon (per act 14th June, L e e
1886) - -« e nie e s m b e anee 294281,

“Transportation and: 1nc1denta1 expenses (act e
2d. July, 1886) .. oove e voseaiiminmne . 125 000 o
Indian annuities v ceseenae oo naas., o 20,184 17 -
Education of Indian youths. . ;.. ... B . .5,628 65 .
Transportation and incidental expenses. ws. .-30,181 15
Removal and subsrstence of Indians. .. ... 690,385 61
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Carryinginto effect treaty of Ch1cago of 26th : :
Sept., 1833, per act 3d March, 1835..... . .. ;$822 _,27 '

Expenses of an éxploring ] party-.-ooo.o...o 1,127 04

Carrying into effect treaties with Senecas, B
Shawnees, and Senecas and Shawnees, R
0f]831....;' ....................... 4'-1695 62 .

Carrying into effect treaty Wlth Cherokees of : e
© 29th Dec., 1835——act 2d July, 1836. . Lo, 132 834 81

.Carrying into effect treaty with Ottawas and . . - L
Ch1ppewas,of28th and 31st March, 1836 .4_5,79.4"52 BRI
Annuities, per act 25th February, 1799.... ... :.809.83. .. -

‘Relief of Francis Lasselle and othel MlChl- U
gan volunteers, . : ... . .l ciiiaaaial. . . 47545 . .

Reliefof sundry citizens of the Umted States o
for progeny lost by depledatlons of cer- .5 . S
ians, act 30th June, 1834 ..... ... -1,127.-00

tain In 1, e
Relief of Joseph Hertick ...... oo .. .., 140 00
Relief of James and John B1own, pe1 act . -7 '
8d March, 1837 . . .oouiieeann L 91700
Relief of Jerah Tenner, per actof 3d Ma1ch I
N £27: & S U A AU 28647 :
Relief of Ellen ‘A. Smuck, per act of 28th'_, . B
June, 1836 ... ..ol Lo 33671
Relief of Frances Bashford, per act of 28th. e
June, 1836 ... ... .oo.llo.. - 325 87 .
Relief of the legal representatives of Willie e
Blount, per act of 17th February,1836.. . .1,074.22 . .
Virginia claims, per act 5th July, 1832... - 30,800 78

Revolutlonarycleums,pel act15thMay,1828 : 87,450 10 - . -
Revolutionary pensions, act 7th June, 1832 1,16;6,815 93 .
. Pensions,’ er act 14th May, 1836........ L.1,312 36
One month’s pay, &c., to volunteers and .. R ST
m1ht1aofKentucky,Tennessee, Alabama, =
- Missouri, &c., per act 1st March, 1837.. " 115 000 00 .-
'RebulldmghghthouseonB1andyw1ne shoals - 7,000 00 - - '
——-——————-—16 3’76 365 05
From whlch deduct the fo]lowmg repay-

. ments, viz: »

Bounties and premlums. ceeenn .$'1,339 24

Fort at Grand Terre .. :. . <..-15,000.. 00

Barracks at Key'. West....ol. 166 35

Removing, obstruct1ons from. .- S
Savannah river..: ... ... . 1. 420 71 o

Survey of the mouthofMllwau- e e
kie river. .. iwie iz te e o S 400 0 ... oL

Road from DethIt to Chlcago ..920076 - -
Road from Co].eram to.Tampa . ... ... .

Crawford
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Monument over the remains of - S

Maj. Gen. Brown.......... ‘$93 70_.,_-_-':_
Pay of the Illinois militia. .. .. 7 138 26
For the more perfect defence of : SR

the frontier. .. ... .o...... 2, 900 51" :

Pay of Missouri and Indlana._ e
militia ~ e e e et : 2.330'31

Repressing hostilities of Seml-, R
nole Indians ... ool .... '7 118 68"

Suppressmg hostilities of Creek Yoo e e
Indians. ... cocaeooolen . 18 313-' 16- -~ oo

Pay of mterpretels and trans- - BRI R TR

" lators..... e eiceaceaiana . ..519‘.,00. S

. Blacksmiths® estabhshments . 2,688 64 T

Treaty stipulations........z: - 8789 49 . ...

Purchase of iron, steel, coal, &c. .-. . . 8636 .

Pay of gun and blacksmiths.. .. ..15.13. .. -

Holdmgtreaﬂeswlth certainIn-- -~ - -~ - . . . o 07
- dians, peract 14th June, 1836 ... .37 37 ... . :

‘Treaty withthe Delawares, per . -~ ... . = =
act of 2d March,1831........816.837. .. ...... .

' Tleatywu:h the Kaskaskiasand' s
; Peorias, per act 2d Mauch,} e e
1833 e e el 815000 .

Treaty with the PlankeshaWsA e A
and Weas, per act 2d March B St
1833 . i . il iviaiain 9239 19 . T

Tlansp01tat10n and subs1stence e
 of Indians migrating west..~ - 67 6% - ER

Tansportation - of - agncultulal TR S
implements . .. o Lol e 37938 -

Transportation of annuities. .. - - 942.85 - .

Road from Fort Smith to Fort "o v

J Towson.-_-,.~ ____________ o8 9k L et

Road from Ohio- to )etrmt-.. BT 27 7 AL

Road from' Pensacela to- Talla- » o
hassee.... ... ... ...y 186 54 S

Road from St. Augustme o

' Ta.llahassee....' ....... L. 7808 24
K $66 156 70 L
e : -~-v—n*--r-—-—16 310 208 30
. NAVY ESTABLISHM’ENT e
- Pay and submstence of the Navy. -<aisd.. 1,671,385 042' - -
Pay of supermtendents-- e feenan Lo lT49,020009 i

© Provisions oo oot oo i 56’7 816 62 . % -t
: Medlcmes, surgical 1nstrumenbs, &oL..io 4544 78

Navy-yard at’ Portsmouth- eetecemmiaas 16,000°000 . T

Navy-yard-at Boston...... i i 153,250 21, 0 ¢

Navy-yard at New Y01k ...... Cieeei.wit 68,908 12

' Navy-yard at Phlladelphla-;i.-...ff.- Cheease i -26,886 10 - . <
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Navy-yard at Washmgton. ciiddvasiiiia $42 74460
Navy-yard at Norfolk'. ... scccssvisuss- - 9420047 - .7
‘Navy-yard at Pemisacola...:suscisssssa--- i7,888 18
Purchase of land within the navy-yard- at - - o
GOSPOrt ..l il s saas "'2"4","7=79 00 ¢l
Wharves at the'navy-yard at Pensacola.. <6007 00 -
Powder magazine .. ....... 0.0 oot 10,374 97 -
Brick wall or enclosure....ci.c:cc:n 00 - 8,592 267
Naval magazines; Charleston. and Brooklyn 3,125 00
Completing and furnishing hospltals. eoiie . 1,684 19
Hospital-at Boston................ tevar 1,850 000 o o
Hospital at Brooklyn............. ceee.  40,300000 - .-
Hospital at Norfolk........ etebeldeeess. --15,66000 0
Hospital at Pensacola..... ceetieeeei. 16,955 00
Navy asylum at Philadelphia..........." * "6;064 08:
Ordnance and ordnance stores........ vr 784,167 08"
Gradual increase of the Navy . i....... - 96;468-59
Gradual improvement of the Navy....... 157 122 40
Repairs of vessels in’or dinary; and-wear
- and ‘tear of vessels in-commission. . .... 1,000,393 91
Contingent expenses of the Navy........ 340,516 32.
Contingent expenses not enumerated. . ... 8,445 13
- Timber to rebuild Java and Cyane...... 11,0385 47
Rebuilding frigate Macedonian,........, = 25,075 67
Rebulldmg ﬁ1gate Congwss. Ceeello.ll. T 71,800 00

Building and equipping two sloopsof war.. 49,308 11
Lavunching ship-of-the-line Pennsylvania.. 63,500 00
. Completing steam vessel building at navy- '

yard, Brooklyn.........cooooiiilal 87,685 00
Agency on the coast of Africa f01 the sup- s
pression of slave trade............... 649 83
. Arrearages for survey of the coast and har—
bors of the United States. .. .......... © 570 00
Purchase of a site and erecting a dry-dock .
at New York. .. oo eeiomeiiiecee e 1,000 00 .
Surveying and exploring exped1t1on to the . ,
Pacific Ocean and South Seas........ 68,681 87
Examining shoals of George’s Bank, for the :
© purpose > of erécting a light-house....... 4,438 69
Payment of Thomas J. Harris for the cap-‘ ‘
ture of a piratical felucca............ 29 16
Relief of John Stiles. - - v ceeeeen.. S 140 00
Relief of Ph111p F. Voorhees. o cceven... _ 600 00
Reliefof F. A. Parker: . ....oo.oonn,. 200 00
Relief of Charles W, Plckermg../ ........ 255 49
~ Reélief of Charles Blake.....-.--.....;‘. 180 00

Pay and subsistence of the marine-corps.. 116,425 33

Subs1stence ‘of non—commlssmned officers . i
serving on-shore.....i.loceean.. coee 47,443 62.

Clothmg..,..'. cesecceccccnncereanaas 41,708 64
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Medicines and- hospltal stores-. cegmenee $2 785 59 . .. -
Fuel........: LoDl X ,_._,,_,;._,‘.;..,'_,_ . 8,122.80 . .
Military stores. .. .... _...--t,,,.;,.,,,,' s 67298 . .. .
Contingent. expenses......... Ceeecain. (11,697 73 .y S
Transportation and recruiting....... ... . 4926 89 = .. .’
Repairs of barracks.......... teesiiie. 23,605 40;‘._ G
Arrearages of .pay, &c., to officers of the
marine corps.......-..._.,.,.,.,..,.,_,. o 3812 10
‘ R o $5 063 992 60
Deduct the followmg 1epayments, viz: L :
Building navalstore ship.. ... $OO 16,
Coyering and pleselvmg shlps N
‘in ordinary .. ... .v...... 187288 . .
. Contingent expenses. for 1829. 5000

Contingent expenses for 1831, 57 6'7' ‘
- Contingent expenses pr101 to - e

1824. .. ... R 5495
Contmgent -expenses- | for 1830. 91 0'7L
o 2 126 73

5 061 865 8'7

R

. $_2-_5r,418,,916 57

TREASURY DEPARTMENT, ; ‘ _
REGISTER S OFFICE, November 28 1837 -
. T L SMITH Regzster. '_

S e e
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B.

Treasvry DeParTMENT, December, 1837.

Sir: T have the honor to transmit, for the informationiof the House of
Representatlves, an estimate of the appropriations proposed to ‘be made

for the service of the year: 1838, amountmg 0. e eenns $20,523,249 19
Viz: ' . .
- Civil list, foreign intercourse, and - miscellaneous. .. ... 3,172,884 98

Military service, including fortifications, armories, arse-

nals, ordnance, Indian affairs, revolunonary and mali-

tary pensmns, and internal 1mProvements .......... 1_1,664,61-2"09
Naval service, including the marine. COTPS. - evnnn-- --. 5,685,752 12

To the estimates are added - statements, showing—
1. The approprlatlons for the service of the year 1838,
made by formeracts of Congress, including arming
and equipping the militia, civilization of Indians, revo- .
. lutionary claims, revolutionary pensions under the act
" of 7th June, 1832, claims of 'the State of Vlrgmla, ‘
. gradual improvenient of the Navy, and public debt.. 2,262,000 00
2 The existing appropriations which will not be requlred o
= for the service of the year 1887, and which it is pro-
posed to apply in: ald of the service of the year 1838,
amountmg U 3,782,551 20.
' 8. The existing approprlatlons Whlch will be required to :
- complete' the service of the year 1837 andformer
! yedrs, but Wthh will be expended i 1838 amounting v
N T S S At S 10,359,091 81
There i$ also added to the estimates a’ statement of the
. several approptiations which will probably be carried
. to the suiplis fund at the :closé of the present yea.r, ‘
. éither: because.the objects for which!they were made
. are. completed 'or because 'thesé sums will not be re-
. quired for, or wﬂl no longel be apphcable to them, . ) _
' amounnngto 361,839 93

I have the honor to be, -_very respectfully, your most obedient: ser-
V"f‘“t & .. # ... LEVI WOODBURY,
: coroon SR Secretary of the Treasury
-Hon. JAMEs K. POLK, C :
: Speaker of the House of Repv esmtatwes
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B.

 Estimate of Appropriations for the year 1838.

CIVIL: LIST.

LEGISLATURE

For compensation and mﬂeage of the Senators and members
of the House of Representatlves, their ofﬁcers and clerks, | .
and for the contingent expenses of both Houses of Con- .

press, viz: L .
Fifty-two members of the Senate, at $8 per day, estlmat.mg : g
: $74 8803;

00| -

180 days...... :
~ Speaker of the House of Representatlves at $16 per day,, : -
180 days. . : 2 880_,0401
Two hundled and forty-one members, at’ $8 per day, 180' : Y
o O A U RN M R S SRS 34’7,,040»00 8
Delegates from Wisconsin and Florida Territories;at $8 per | - S
day, 180 days-..-_..---.....,.....‘.,,,,._--.....--.-._; ' 9,880-00°|
Travelhng expenses to and from the seat of Govemment. <, 140,000 00"
Secretary of the Senate cieieeeiesiaalanaciisrenaiel |7 L 3,000 00
Principal cletk .. ... eeeeeebeenad -- ©.1,800: 00 {.
Two engrossing clerks, at $1,500 each and three c1e1ks at{ 0 |
$1,500, per 1esolut10n of the Senate of 13th October, 183’7.f 1. 17,500 00 }.
Messenger. 0 A Cews pes weelecew |l 700:00 |-
Chaplain to the Senate . - ........- _ Sleiesf o 80000
SSergeant-at-Arms to the Senate. - .aceresizansuioonsiaz | 1,600 00|
Digitized o Assistant Doorkeeper to the Senate, cedorereseifananaats 1,450 00’

http://fraser.stloujsfed.org/ - .
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$567,680° 00 -

.| Appropriations
= made for 1837.

| $363,163 00
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Clerk of the House of Representatlves e - 3,000 00
'P11nc1palClerk - 1,800 00 .
: S].X engrossing, clerks, at -$1,500. each and-twe-at $1,500, ]
‘per resolutlon fo) e__House of 11th. Octobel, 183,” R 12,000 00
Messenaer e e el 700 00
Cha.plam to the House of Repres: i ' edeea 500 00
' Sergeant-at-Arms - - . SRR TR Ry 7.5 1 1,600 00
D001keeper. e eegecnaan ] - _v.,.1,:500. 00
_ s 1,450 00 .
,,_1._832,, 1, 500 00 a a -
) — 40,400 Q0 288,700 00 |-
’INCIDENTAL AND CONTINGENT EXPENSES OF BOTH HOUSES oOF . G
CONGRESS, INCLUDING STATIONERY, FUEL, PRINTING, &C.
For the Senate, as estlrna.ted by the SeCIetaly ....$50, 000 . . 54,550 00
For preparing, printing, and-binding. documents or- .- : T TR
dered by the resolutions of the Senate of 2d - July, . . ¢ ..
. 1836, 28th February and '2d March, 1837, to be " - '
: :_dISbUISed under the direction.of the committee.to.. . . -- | : .
" audit and control the contmgent expenses of the-- - - ﬁ
.Senate.;.......-.-.-..........,-......;_. 25,000 : : v
' ' 75,000 00 .. ..
For the House of Representatlves, as estimated by the|.- .. _ . .. .
Clelk...--.--..-...‘....-..-.-,........,-.-....~-.... 225,000 00 Y : S
) ‘ SR : 300,000 00 225,000 00
LIBRARY OF CONGRESS: .
Sala.ry of the pnn01pal and a.SSISta.nt hbrana.ns. cemeeaaeea] 2,650 00 . . 2,650 00
Salary of the INESSENZEr . - v e wm e me s etas AR | ~700 00 | . 700 00
Contingent expenses.--.-..............-.‘.......1-.. 500 00 N 1,500 °00.

[Le81

XUASVILL THIL 0 AYVITIDIS
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. Appropriations
FPE : : made for 1837.
Purchase of books for the library of Congress. S $5,000 00 . . $5,000 00
For an assistant in the hbraly dunng the session of Con-|. o e . R
gfess, and.for the extra session in 1837, at $1-50 per day, 860: 00 | . . 393 ‘00
. : . . $9,210 00
EXECUTIVE N $917,290 00 |
Compensatlon to the Pres1dent of the Umted States. e . 25,000 00 . 25,000 00
-Compensatron 10 the V1ce Presrdent of the Un1ted States. .’ 5,000 00 . 5,000 00 |
30,000 00 :
Salary of . the secretary to. s1gn patents for pubhc lands, per |
. act of2d March 1833.......-...................- . . 1,500 00 1,500 00|
'DEPARTMENT OF STATE. , T )
Secretaryof State.,,;,..-.......«..........'....'..' ....... . 6,000 00 . . 6,000 -00
Clerks and messengers in the office of the Secretary of State.. ....20,300 .00} . 20,300.00
Incidental and contingent expenses of the Department of | - = . . »
State, 1nc1ud1ng pubhshlng and d1str1but1ng the. law.s».~.-.A.- - 25,000 00 Soe . 25,000 00 |-
. | N 51,300 00
FOR TI—IE GENERA,L PURPOSES. OF THE NORTHEAST EXECUTIVE: R, .
: 4 ‘ . BUILDING, e e e '
Salary of the supermtendent. e eeieesaea e $250 00. )
Salary of the watchmen. S A et 1 250 OO v
oo ' -{. . 1,600 00 . . 1,600 00
Inc1denta1 and connngent expenses of said bulldmg, mcludlng =l : ‘
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fuel labor, oil, 1epa1rs, 2 ..3,350.00. ERRTRRI X . 2,500
....... 1 4,850 00 : . ,
TREASURY DEPARTMENT. - . . .. A ' 56,150 00"
SecretaryoftheTreasury..-...................-.--.. © . 6,000 00 . ‘ 6,000
Clérks and messengers . . ... .. ... veieeen- 516,450 00 T . . - 16,450
Clerks, pe1 act of 23d .lune, 1836 ..... deemnee 3,600 00 |- . . . © 3,600
R o e 20,050 00 | - o
: S LT SRR 26,050 00 g
F1rst Comptroller e 3,500 00 R . 3,500
Clerks: and TNESSENQETS Lo v o mme v mn s crmemeeseseeseaesas ] 19,300 00 | - . 19,300
, R S e 22,800 00°
Second Comptroller. e e e e — e oo ~ 3,000 00 - - 3,000
,Clelks and messengers, including two clerkshlps transfelred o : S
' from the office of the Fourth Auditor. < ... ooo..o...o| 12,250 00 e . 12,250
FlrstAudltor-.-........-.-...-.....-.-..-...,-.--.- 3,000 00 - . 3000~
_ Cle1ks and messenger..; At T NI LA TR - 15,900 00 : ‘ . 15, 900
R - 18,900 00
The F1rst Auditor estlmates for an ass1stant messenger ‘Sub-

" mitted, $350 - o . :
SecondAUdltOI.----..---..----.-----.------....-.-._ 3,000 00 - . 3,000
Clelksandmessenger.-----..--.-----.----.......-... 17,900 00| - - 17,900

el 20,900 - 00 -
ThudAudltor-----..-----------..-...---.-_..-..... 3,000 00 ” 8,000
Cle1ks and IDESSENGETS - - - - v oo m e st et v e e e 27,250 00 = - 29,650 -
‘ 30,250 00 :
The Thud Auditor estimates for two clerks, employed under ' '
- the act of 18th January, 1837, for the payment of horses
and other property lost or desuoyed Submitted, $2, 400. .

00| -
00

00

00

00

00-

00

00

0of
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~ “ESTIMATE B—Continued.

Appropriations ;

R o : O e . made for 1837. :

_Fourth Audltor---...--..---.....----..-..-...~-----v.~. - $3,000 00- “ -$3,000 00

Clelksandmessenger.-...,-----..--.-........-.--.-.‘ 16,950 00 - 15,950 00.
: | $19,050 00 o

1F1fthAud1t01--.--..."---.--n-..-.-.----.........-. + 3,000 00.| - . 4 - 3,000 .00

Clelksandmessengel-.-...-..-.....--..-............ 9800 00 “ 1 "9,800 00

' 12,800 00 ’

The Flﬂ:h Audltor estimates for, two, addl,tlonal clerks, ren- :

detred necessary by the great increase of business in ‘the | ...

_light-house establishment.. Submltted, $2,000. . _ L

Treagurer of.the. United States. ... cwns - P 3 000 00 . * 3,000 00

Clerks and messenger .......... f e '. e 1...10,750 00 cre 11,014 64

' . — 13,750 00 S

Reglstel of I R P e 3,0'0'0 ‘00 . 3,000 00

Clerks.and messengers-“------_-.---...-----.....--. | 24,200 .00 “ 24,200 .00
‘For additional to the assistant messenger for increased labor . 27,200 00° -

. .and responsiblity, arising from his having the charge of'the | - y -
+ fire-proof ‘building, which .is. considerably. detached from | .

" the ther houses occupied by Register. Submitted, $200. | e \ - :
Comm1ss1oner of General Land Office, per act July 4, 18,&6“, . 3 000 OO . 3,000 00
Salaries of recorder, solicitor, draughtsman, and . assistant . - L

draughtsman clelks,. messengers, .and packers, per act. of . G

3dMarch, 1837, n e smem e e s e | 107,850°.00 - : 107,850 00

' ; o . ——! 110,850 00
SOllCl'DOl of the Treasury- . e 3,600 00 | ... ..o 3,500-00
Clerks and mMesSeNgers se e concmenan- eeeeetneean eeee f8950. 0000 . "8,950. 00°
D e ‘ ———— . 7,450 00 ¥ P
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8a1

Lesi]

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



EXPENSES. OF STATIONERY, PRINTING, AND ALL OTHER: INCI-
‘ . DENTAL AND CONTINGENT EXPENSES oF THE TREASURY
. DEPARTMEN’L - 5
s Office of the Sec;etary of the; Treasury, 1nclud1ng copymg
€ and expenses incurred i in consequence of the bummg of. ST » '
‘S . the Treasury building. - . . iioleioe s el in: {12,500 00 . : . 12,500. 00
|- For translating’: foreign. languages, and for rece1v1ng and ’ iR R A RN B
¥ transmitting passports and sea letters in the office of ‘the [-==-rwrmmanef it nr i R |
~ Secretary of: the Treasury. . LTl IIIIlLIITITIIIIIITLL * 800 00 R “. . |. 300 00
For stating and printing the pa 11,400 00 { . . . - {1,400 00
Oﬁice of the First Comptrolles.: LLLLlLLILLIIuLL 2,000 00 . © 2,000 00
Second Compt1011e1 et gl e 1500700 D N . ], 500 00 |
;-‘Flrst ‘Auditor. ..« : Lol 1,000 00 L ~'800 00 |
. Secorid ‘Auditor: fon - 1,000 00 " . . 1,000_ 00
: - ~Third Auditor:222..21: iliizriiiiiiiiniii|l - 2,260 00 . .1300 00
- Fourth Audit'o'r:::”""'“j"“-"'-"““""‘j 11,000 00 S T ~ :1,000 00
o . Fifth- Auditor: ' Sy 1,000 00 . - -1,000° 00
" Treasuter of 'the'Uhited'S - 1,500 00 | " - 1,300 00
Reglstel of the. Tleasury.. S 8,000 00 [ el Qb e 3,000 00
Sohmtor of the Tleasuly, mcluding $500 for S BT AT AR G ) '
©law cbooks. LI LTI L LU UL LI - 11,5600 00 B § : ~_1 000 00
S Comm1ss1one1 of - the General Land: Oﬁice, no { ‘ : - Bl
-appropriation asked forir. ;2 iL. i o SN . . ¥ . A 39 250 00 |
For. sala.ly of the superintendent-and: three watchmen f01 the | < ‘ o . ,'
addltlonal bulldmg occupled by the General La.nd Ofﬁce f 1,450 00 |- . ' N I 1,050 00|
o — - $31,400 00} ST B
FOR THE GENERAL PURPOSES OF THE SOUTHEAST EXECUTIVE |, Lk
' : _ BUILDING. ‘ i _
Salary ofsuperlntendent.; ................ S -$5,00 00 ST - T o
Digitized for FRASER ‘ ' o : ' ' :
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.. .ESTIMATE B—Continued.
T - o } Approprinions
'Salaryofwatchmen _____ :.’.-..-...--.--;-..-$l 600. 00 et - R
e o ~$2,100 00 - : $2J00 00
Inmdenta.l and contmgent expenses of the bulldlngs occupled i R
by the Treasury Department, . including fuel, "Iabor; oil, L
- repairs, furniture; and. for rent; amounting- to $4 350- -per ‘ 12,000 00.
annum_.-~.'.-_...,.--,.....--..-.-v.-..-‘ ............. .. 12,000 00 . . . R
. I L S 14,100 00
WAp DEPARTMENT 3 L 371,650 00| -
Se01et1ry ofWar ..... e lde e wllllileeeaa il 46,000 00 . . - 6,000 00"
Clerks and messengers; including” messenger 1n the'Bounty |-~ . . ’ ' T
Land Bureau «.: .o ioewlliiielioaiineiiniolll NI 18,250 00 . . 13,115 71|
Contingent - expenses.--..’:..'.‘:._:.'-_'--.’..‘.'.".‘..‘"' : 3,000 00 N . - 3,000- 00 |
Books, maps, and plans; for the War Department . 1,000 00 . . "15000: 00| -
Compensatlon of extra clerks, When employed in sa.ld ofﬁce. © 3,000 00 . . 2 500‘ 00|
. - ST — = 26,250 00 | |
Commlssmner of Indlan Affa.lrs. il 2 3,000 00 S . 3, 000 00
" Cleiks and - messenger, ... c... ... el il il 16,400 00 . - 16,400 00 |
Contmgent expenses. r.._f. el FIIIOSIIIIDLIIINIIII T 2,000 00 . s 2,000 00
e SR “v.v-‘;' S - 21,400 00 ‘ S
Commlsswner of Pensmns i ee e e e i s .$3,‘000~ : . . . 2,500 00.].
. Do, deﬁc1ency in applopllatlon f01 18377500 vl : PR
: : : 3,500 .00
Clelks transferred from. the ofﬁce of the - Secretary S : 4 '
e 2 T S ... 4,800 - . . 4,800 00|
Clelks and messengers, per act of 9th May, 1836.. 13 450 B . - - . © 13,450 00
. _ o , | 18,250 00 .

08T
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--Compensation to'a person employed in making an abstract
" of the pension laws, and in preparing the . papers -for e
- Congress, under the resolition of the House. of. ‘Represen: I ‘ h
tatives ofOctobel 9, 1837...-...--....---.-.v....-.. 500 00
_ : 192,250 00
Clerks a.nd messenger n the ofﬁce of ‘the - Paymasterﬁ o . . o e
"Generall ... .liliiiloiiiiiis chetecaemaaas 6100 00 - . ' 4,600 00
Arrearages of salary for one clerk in 1837.. ... Ceeenaiane ‘ 287 50 » ‘
Contlngent expenses Cemesmeinieieeeaa e meat e 300 00 . : . 300 00
A ' L — 6,687 50 o
Clerk and messenger in the ofﬁce of . the. commandlng R M . y
" general ... ... ._.....o..n s e tea e | 1,500 00 L. v . ‘ 1,500 00
Contingent expenses B T wliveseemmsies | 300 00 - ) . © . 800 00 {
, L = - 1,800 00
Clerks and messenger in the oﬂice of the Ad_]utant General -....1,650 00 el . 7,650 00
Contlngent expenses e e },600 00 L . 1,600 00
, : ~. R 9,250 00 A
Clelks and messenger in the ofﬁce of the Quartelrna.ster - _,," e 1
Genéral .. ... ... T L7800 00 0 LT . 7,300 00
»Contlngent expenses.«. ....... eeeceaeieedieaaaeaas| 600 00 P . 600 00 |
: ‘ o e 7,900 00 ‘ S
-Clerks and messenger -in. the ofﬁce of the Commlssary L LTk . L
- Generalof Purchases. - .o eecovomeeana.i. mr ot e 3,250 00| . . . -4,200 00
Contlnoent expenses ....... il .'.. el 80000 - L, . .. 800 00
' 4,050 00 .- B ‘
Clelks and messenger in the ofﬁce of the Commlssary ' R
"Géneral of SUDSIStENCE . 2 e am s e e aea e e e naas 4,300 00 . A 4, 300 00|
Conungent EXPENSES «c c wmm s et eeaabceacceaceeanaan 2,600 00 L . 2600"'00‘
—  6,900004 - - | - :
- Clerks and messenger in- the oﬁice of the Chlef Eng1neer. -1 6,650 00 . - e . 1 - 5,650 OO
Digitized for FRASER . / : ‘
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. ESTIMATE. B—Continued,

Contmgent expenses i C.hlef Engmeers Oﬁi e, 1ncluchng

~ $1,000 arrea,rages ajusmg ﬁom ‘the remoVal of the office.. | -

' Cle1k and messenge1 in the. ofﬁce-of the . Surgeon. General.
Contmgent expenses.-- 2 ppm sy e g s ot e s ne e

LA J

Cle1ks and messenger in ihe Oldnance Office. . ....... o

Contmgent expenses Ceemeeecmdsiaceanenanas ceeeeaaa

Clerks and messenger in “the Top()graphmal Bureau...... |
Contmgent expenses---....--..-. SRR

ofﬁce of thes Comrmssary General of. Pulchases, per act
of May 24, 1834 - . oo i

% |-

Messengel in sa,ldofﬁce.....,.......-‘.,.,.-.,.......’..,. -

. »FOR THE GENEJI%A.L PURPOSES.OF THE NOR.THWEST EXECUTIVE |

BUILDINGS

Salarles of the supe;r tendent and Watchmen_ SR PN 1

4Cont1ngent ‘expenses “of sa.ld building, 1ncl*ud1ng tent of

Bounty, Land Office; and for alterations made in grounds, |
ered ‘I;eqessery by the alteration |

and. new, outbu1ld1ng rende:
iri'the’ ad_]acent grounds af the
F01 - propostion of . the cost of alot'
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http://fraser. stlouisfed. org/
Federal Reserve Bank of St. Louis

5,950 00

o

4,800 00|

Appx:oprlat,lonsT

maeon,
. ..;,.;

1,650 00 |

550 00

8,650 Q.Q

2,500 00
1,235 00

500‘ 6"0’ ,

2,250 00 |

3,183 00
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“the-eniging hotse authorized. by the et of May 8; 1837.. |  ..»300 007 . < AN
For proportlon of the contmgenmes of the ﬁle engines and ’ . . , S
apparatus. i fivives Fed WA it 200 00 |-
. Br s e PR A 138 787 50 ¥
Seaetary of the Navy 6,000 00 . . - 5,000 00
“Clerks and-‘Meéssengers: 12,850 00 | o - 112,850 00
Contlngent expenses i SO U A 3,000. 00 . : . - 3,000 00
""""""""""""" . oo - oo 21,850 00 | ’ | S s
'The Secreta1y of -the Navy estlmates» forwone: additional ; ‘
seleiks  Submiitted; $1,000. " Tt Lo ; SERC S BRI
'Commlqslonels of the Navy Boaidtvaii oL auinen b 10,600 00 " 10,600 00
Secletary ............... e . froem2:000--00) - 50, ] . 2,000 00
Clerksénd 1nessenger. cephiotta ; 8450 00| . . - 8,450 00
Conung}nt expenses.................-‘ L 1809 00 _ . . ; 1800 OG)
- R IO 922,750 00 Lo
The’ Comrmssmnels of the Navy Boald’esumate for one’ ad-: ' : : ‘ ,
dltlonal clelk Submltted $1 000 """""""""""" R e E | T e i
'FOR THE GENERAL’ PURPOSES OF THE SOUTHWEST EXECUTIVE ok
i S i BUILDING o '
'Salary of supeuntendent. LTI TSI $R60 %
Salary of Watchmen, at $500 each ......... reeea- 1,000 { :
1,250 00 . _,1250 00,
Contingent expenses, mcludxng fuel, 011,) Iabor, repairs of | . | i ‘
building and engine, and improvement of grounds...... | 33s5000f . 1 PO 3 350 00
~ 4,600 00 .
. 49,200 00
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ESTIMATE B—Continued.
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Pheee ' T i 7 _ Appropriations’

o . : made_for 1837.

POST OFFICE DEPARTMENT'\ ‘ - e

Postmastel General ‘ ; $6,000 00 . . $6,000 - 00
Three Assistant Postmasters Genelal- S ‘ 7,500 00 . R 7,500 00
Clerks and messengers... .. ... . ....v-. -'-- ........... 48,600 00 - N " 48,600 00
Two watchmen, at $300 €ach..... [ i e ' 600 00 |- . . .. 600 00
For topographer and addltlona.. clerks, per act of appro- - A

‘priation of March 3,1837..... e eimeemceccacaaaan 10,200 00. . . 10,200 00

For rent of the bulld_lng now. occupled by the: Department; . :

_ peragreement. . ... ool e -4,000~00 Ll . 5,000 00
For'contingent expenses, 1nclud1ng fuel for the Audltor 'soffice 8,500. 00.{ . , 10,000 00:
'For arrearages for- the year1837 tobe exp]amed t0 Congress 6,749 98 . z . 6,700° 00

——  $92,149 98| - T

Audltor for the-Post-Office Department. SoUllSDlisllSIn 35000; 00. Ny ’ J 8,000 00
Clerks ‘and messéngers. .. .. ... eenectonnean.n ....] 565,500 00 . . 55,500
Five additional clerks, pe1 act of' appropnatlon -of ‘March 3, I

B = L SRR O SN : ~~6~3000»<00- : . 6,000 00
Contlngent expenses, 1nclud1ng “the expense” of - quarterly ’ | LA

- books, stationery, printing,laborers, &eooooooioliriior 4, 200 00 , N S
Arrear ages of contingent expehses conseqUent ipon’ the oe-, : ’ T > 8;,200: 00
cupatlon of the new oﬂice .......................... o T 237 00 C e - : '
Tl - |- T1987400-)  nohrr b C
. : . ) 164,086 98|
T SURVEYORS AND THEIR CLERKS. """ A ‘
Surveyor General nonhwest of the Oh10 2,000 00:]. . . 2,000 00 |
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'Clerks,'in addition to the unexpended-balance, estirriated at KRS I
-$1,400, that will rémain at the close of this year.,: . ... 3,000 00 - . 6.800 00
For add1t1onal clerks, for transc11b1ng, record1ng, &c e 6,500 00 | - . o i } oS
: E Lo 11,500 00 _ ‘
Surveyor General for Ilhno1s and Mlssoun- STt 2500000 L 112,000 .00 ’
‘Clerks, in addition to-the unexpended balance, estlmated at A L
. $4, 500 that W].ll remain.at the close of the year 183’7. . 3,200 00 . - 3,820 00
g S | 5,200 00 - 1.
vaeyor General for Alkansas ..... LA 2, 000 OO : L . 2,000 00 |
Clerks, in addition to the unexpended balance, estimated-at |- .
. $2,000, that will remam at the close of the ‘year 183’7.'; 2] 3 000 OO . 3,300 -00 -
5,000 00 ' .
Surveyor General for Lou1s1a.na SLLLITLLLLILTLILIULLLLY 2',/0,00 00 | . 2,000
;Clerks, as estimated. for ABBT il i ii i | 4,8007.00. R , 2,500
f— 6,300 -00.. .
Surveyor- General for. Mls>1551pp1 TR A S 2,000 00 | . ‘ 2,000
Clerks—for’ this object the. balance of former appropuatlons _ :
erl be suﬁic1ent RRRRRIRPEEPORPE B N - : oo 5,000 00
L .. PR - e e e e 2000 00 ) . "
.Surveyor Genelal for Alabama..-".*-.‘.-‘ ............. . 2,000 00 . 2,000 00 { -
Clelks, in-addition to the unexpended balance, estlmated at v : _
"$880, that will ‘remain-at the.close of ‘the "year 1837. .1z 1,320 00 ERR D B s
.F or addltlonal clerk -hire, contlngent uponthe survey and o . : 2 2,000 00. |
retuin of the Cherokee cesslon. e e e e e e e 1,500 00 Rp—— y -
e LTI — 4,820 00 ,
~Surveyor General for Florlda. P St SISO 2,000 00 . - 2,000 00.
‘Clerks in addition to the unetpended bala.nce, estimated - . e e
at $4,762, that will remain at the close of the year : ) oo
1887 el e, el i b, - 2,000 00 . © 73,000 00

o
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) EST_IMATE B—Continued.

B TR
RS NISEVEN

i ‘Appropriations
. K : g . made for 1837.
F01 ofﬁce rent, fuel and a laborer for each of the ofﬁces of ; ' S
the Surveyors General a sum not exceedlng $400 ...... ~  $2;800 00 g
s $41,620 00 |
Comrmssmner of the Pubhc Buﬂdmgs, ‘in Washmgton, per _ ; RESETIV O |
act of st July, 1886, oo it suinvin e ctnban el llo0 s 2,300 00 - %$2,300 00
‘ Three assistants to Commissioner; as supeuntendent of the S T
- Potomac bridge; at $1 50 per-day, eachroc..ooorooos. AR 1,642 50 | J 1,642 50
O]l for lamps ........................................ - e =800 00. .
: _,.. e e e . - R 4,26250
L ?M:I»N'i?'reF THE UNITED STATES AND ITS BRANCHES: "~ "~
: Compensatlon 10 the Dnector of the Mint. . cooosrooroo0s $3,500. 00,
: i treasu1e1 WolIIiilriliISrriiliiiii '2,000. 00. - -
chief coiner ' . |-~-25000--00.-
v ©.-assayer i g ; z 2\000 00 e
R L “+ melter and reﬁner; i 2,000 00
Ll et engraver ol il Se il . 2,000: 00: - A
T T second engravel..._.,,..........-.; <] 56500 --00- 2
;. OSSIStANt ASSAYET: v v < swniseh dinil s Tl 1;300: 00:
two c1e1ks at $1 200 and one: at $1 000-' 3,400 00
R e a1, 700 00 . 19;700; 00. |.
Compensatlon to laborers, and for 1n01denta1 and -contingent | -~ ! 4 ’
‘expensesy in addition to the umexpended:balarice of 1837~ | 15 300 00 c 24,000, 00
Compensatlon to the supermtendent ‘of. the Branch. Mint-at | y e
‘Charlotte, North Ganohna.,. B VI P TI SEA I DR UL E

9eT
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a.ssayer ..... i 1,500 00
1011153 S S S A 4 1;500 00
oneclerk".:::::::::::::::;:::::;‘. 1;000 00 o
- g T TN 6 000 00 6 000 00
Compensatlon to laborers in the various departments of. the ‘
Branch' at Charlotte, North Carolina o....:..i........ - 3 600 00 1,500 00
In01dental and contmgent expenses of the Branch Mmt at e P i
‘Charlotte; North™ Cdrolinia; vizs o e s o<
Wastage'ofgold. sevdinel sl IIoILIII I 2 000 00
Tron, steel; lead, castings, chiemical agents; copper for a.lloy',
L £ ZINE, oil; ‘tallow; erucibles, meltmg pots, and repairs...;; ¢ 2 000 00
_ Wood and: coal for the steath engme and. furnaces; and for
thedlfferentofﬁce e b e ke e b et L 1,000 00'
Statlonery and taxes;. . 7400. .00
Compensatlon 10 the supenntendent of the Branch Mint at | 5,400 00 5,500 00 |
Dahlonega, Georgla. B T L PR SIS U L aseab i 2,000 00 | —
- @ssaye‘r . 1,500 00

i 1560000

1,000 00 -

Compensatlon to laborers in the vari e st 6,000 00 6,000 00 |’

Branch Mint at Dahlonega:::oci:rizioioiiizzzil ~ « 3,600 00 1,500 00
Incidental and .contingent expenses” of the Bremch ‘Mint at| : B¢

‘Dahlonega, Georgia,vizz -~~~ = =~ """ STt S
Wastage of gold--_.-..:;:;;:.'.'-...----.._-......-.; - 2,000 00
Tron, steel, lead; castings, chemical agents; copper for: a.lloy,“ .
. "zingc, oil, ta]low cruc1bles, meltlng pots; and-repairs™. ... 2,000 00 i )
Wood and coal for the steam engine and - furnaces, and for | S -
~ the different offices. .. ... e weemea-:] 1,000 00 - ‘
Stationery and taxes. ...-e-e-o... e i 1 400 OO C ,

’ N R L 5,400 00 5,500, 00

5

ERE R
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‘ESTIMATE B—Continued. RN n R
' ropnallons
v o ‘ - ’ T A4 efor 1837
For enclosmg the Mmt lot, and for outbtuldmgs. IR T, b $5,000 00
Compensatlon to the” superlntendent of the Branch Mlnt at ~ i ,
- New Orleans.‘._;;‘-i...-. U R LRI $2,5600 00
I ... treasurer c......... emrcnceeaamaen 2,000 00
BN 701 11=) SR e m i eeaa . 2,000 00 .
. -AssAyer-LIlIIIILITILILIILIIIILILIY 2,000 00 AR I B
: ". ‘melter and- refiner et ee e v s e 2,000--00: W s -
o C two clerks at $1,200 each—:1.70 .0 ] 2,400 00 S ]
Compensation to laberers in ‘the vanous departments of the —— .| 12,900 00 |: .| $12,900 00 |
" “Branch.at New Or®ans. ... -0 ooooociiniiiniinin S 22,000 00. , . 13,000 00§
Inmdental and contingent’ expenSes of the Branch M1nt at R ‘ 14
New Orleans, viz: . L B I LRI
,Wastage of gold and sﬂver.‘-'.";‘i. LLloIoiuiniis :.' ll.niin 12,000 00|
» Ixon, steel: lead castings, chemical’ agents, ‘coppet” for alloy, T
~'zine, oil, tallow, cruc1bles, melting pots; and repairs .....{ = 8,000 00
Wood and ‘coal for the steam éngine 'and" furnaces, and" for S
~the’ different” oﬂices.--’-.ﬁ---_-.-..._-..---_...-- Fo - 6,000 00
Statlonery, water rent,"and taxes:riiiiiiiiiizoiliiiiiiil o 1,100 -00 : '

. GOVERNMENTS 'IN THE TERRITORIES OF THE | 27:100 00 132,000 001  18.600 00|
M sn U UNITED STATES. .ol . ..., 32,000 004 18,600 00
SRR WISCONSIN TERRITORY SR L N : | .

Governor ...................... P, e m e | 2560000 SRR B s S
Three _]udges, at $1 800 each - 2ol 5,400 00 | . : . | } 9,100 00:
Secretary........ ... SO Liii _ 1,200 00 | . ) , :
Con‘mngentexpenses.-.-',.;;.‘:.'"..j.' sitifiiiiziiiiiilc|. o 4850 00 | :
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Compensation and ileage of the:members of 'th‘e‘Legl's‘latiVé
¢ ;Assembly, pay-efofficersof the €ouncil; printing, station= .
ery, fuel, rent of buildings, postage, newspapers, furni- | ===~ = @ FE T L
ture, and taking census under apportionment t6 ‘be made| . ool X N E
of members of the House of” Representatlves for1839.:2:0 29,625 00 39,075 00| - . 46,515 00
FLORIDA ﬁ‘rRR‘ITORY """""""""""""
Governor..-....--...-;'.i:;:‘.’::::i:.‘:::2.’.‘.’::1.‘.‘-5.".’: 2,500 00 - P ;
Three judges at $1 800 each “and oneat $2 300. SIlliiil 7,700 00 | . . 11,700 00 |:
Secretary....._ . ... Sl VLILLLIIIIIIIIITIIIIIII 1,500 00 . . . . _
'Contingent expenses..... .. 7i i 0 100l ClliSLlIL -+ 850 00| . - 350 00
Compensation and mileage of the members of the Legisla- T "
tive Council, pay of officers.-of ‘the Couricil,- statlonery, S
fuel, pnntmg, and copylng the laws f01 the p1mte1 “&e.. 10,000 .00} . I - +10,335 00 |
— 22,050 00 | ’
------------------------------ — . i 61,125 00 |
_JUDICIARY.. " o
Chief Justice of the Suprerne Court::::: DIIIrIrIInnilL 5,000 00 |
Eight- associate Judcres, per “act’ of 3d March 1837 " at ERURVENR &
$4,500 each. .. ... oo LS L IS - 86,000 00
Two additional Judgeb, from 8th March to. 3lst December, ' R
1837 .0t el iIiIlIiiiiimiiiiiiizoiiiil w500 00
',Dlstnct Judge ofMame fegaael Il T 1,800 00
Y New Hampsh1re. Clieeelalllillllnils + 1,000 00
Massachusetts. . - ...... e e 2,500 00"
Vermont.----.-.---...-.--.;,.‘ ...... 1,200 00
Rhodelsland...... ... ... ......... 1,500 00
CONNECHCUL . s v o veceeameeennamnnnmine - 1,500 007

[resT
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.,~' . ESTIMATE:B—Coitinued. ’
A : . i
: | e SN B
D1stnct J udge of New York not them d1stnct ...... LIIILIL] $2,000 00
¢ - De. - -southein dlstnct ..... IDODRARA 8,500 00|
New Jersey....l..oillliLs Ll 1,500 00
) Pennsylvama, eastein idistei R 2,500 00
o Des western dlStl'lCt ..... VLW 1,800 00
“Delaware. PHDS 1,500 00
Matyland. . 1 - 2,000 00
Virginia, easterndistrict... ... ......... 1,800.00 =
, "~ Do, Western® district. ... .......... 1,600 00 :
Kentucky ... ..o Ll iliiii... 1 1,800 00 Jr - omegees gy
N Tennessee- e aieeceaeeaaaan oo 15600 00 :
i e e . 11,000 00 EAO
2,000 00
o th ) 2,600 00 |
p - i‘-Ge01g1a ....... P 2,500 00
. ‘*.Lomsla.na..’::.‘:::;: LLIlTLIiiiIiIuLuL 3,000 00 K
L e o M15$1SSlpp1-.' L i LLLIliliin 2,000 00 PR RIS A I
. o Indiamd DooocIIiIioiiiIoiiiIIIIniILL 1,000 00 3
TNOIS « c - e e e e e de e e e el 1,000 00 |-
Alabatita . E 2,500 00 |
N Missouri .. e eeeeiaian. e 1:200-00 _
" .MIChlgan 515500 00 dar S S
Arkansas 2,000 00 - . ] :
: — 4 $101,400 00.| $84,900 00
16t . - € i\eagioy 2,700 00 -
nTwo Associate. Judg at $2, 500’each 5,000 00
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[ ST
b \& ¢
: . ¢ v R
[ . 9,500 00 |\ I 9,500 00|
-Attorney Genera.l of the Umte - 4,000 00| -
- Clerk: and messenger. - ’ . t 1,300 00 }.
Contingent expenses. et . { - 50000,
Reporter of the dec131ons of { o onl 1,000 00k 1,000 00|
' DlStI'lCt Attomey, Maine. v , . ramsssepeeeee 200001 : N : o ‘
New Ha . eenl 200000 f o | S
Tennessee, easteln dlstuct- RN & ‘ : ‘
B Do. . 'western. district.... PR |
' Kentucky.---..,.-.--”,--.-.--... .
Ohig. . :
North C:
; et ! Georgia | ,
| e Licuisiana, eastern - district. - oo c e e
| , Do. western district. .. ......... o s.lui;&%c
e ~“Mississippi= -.ovoosin - B
Indlana,.__“__.___,__,._, '
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‘vewewris ce. . ESTIMATE B—Continued.

1 Appropriations |
| ma_de.for 1837, - |

‘ 4 $200 00
;Alaba'v ,a, norchern AISTHCE, iy e 200 00| ' . SRR O - :
e "'.fisoutheln district. . -.] . 20000} S : b
Camaaitian .- - 200 00| ' . )
- - 200 '00:
e - . 200 00 |
200 00 .
‘200 00 :
200 00 .
.250-00
20000 -
e | 200700
et 1 ‘200 00
hade: Island R 1. 720000,
‘Conhectictit. . . - .- .. 200 00
New. York, northern dlstnct.. | 200007
:.:New Jelsey. gt gt e 200 00
E 'Pennsylvama, western, dlstnct..- g 200.:00.{

Distiict Attorney, “Mlinois.

)

& ‘JO SEEHOH{F[H

Delaware. .., . e ey BT <
- . Virginia, eastern dlstnct -
... Do.. .western distrct - .
o "".North Carohha : -eewesf 200 .00 -
~  Kentucky. ..... iemeeeenree |2 200 00, *

N _ Ohlo
’ Nﬂww\\'\.‘;
oy
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Tennessee, western district... ...

.. Lou1s1ana, eastern district - . _ ... |-
western district...... |
MLSSlSSlppL B
CIndiana oLl ioeliiii ool
"HHNOIS. ¢ e e e e et e e i e e

* Alabama, northern district...... |

Deo.

Do. . southeln d1stnct e eiien

A -,M1ssour1- B R |
';AM1ch1gan. e m e e e

Arkansas. e e ciiees

- Florlda, eastem d1str1ct. SRR |

Do. “'middle district- . ... ...
" Do.

Do. southern district......

W1scon51n..--.;.,i._=,,; .......

Fo1 defraymg the expenses of the Supreme, cucult, and dis-
. trict courts of the United States; 1nc1ud1ng ‘the District of
: :Columb1a also for. jurors.and. withesses, in'aid of the

. funds arising’ from fines, penalties, and forfeitures incurred |-~
in the year 1838, and preceding years;.and likewise. for: .. ...

western district....... |

200

. 200.
200

200

- 200¢
-200 .1
200
. 200
-1 200.
200 .
..200 .
200
1200
2200
., 200

defraying. the expénses of suits in which-.the United | ... —

"-States are concerned, and of prosecutions for offences |. .

" comnitted aga.mst the United States, and for the safe-

keeping of prisoners

For expenses of printing the lecords of the Sup1eme Couzt-,

Digitized for FRASER
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.-Total.civillist..-....._,.»..._..a;-. |

- $13,250 00

-

330,000 00

3,000 .00

$463,950 00|

12,431,621 98| °

- $13,250. 00

' 330,000 .00,
. 3,000 ;00 o
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o Chnstophel R. Perry,’

‘.EAS,TIMA-TE B—:Continued;; ‘

MISCELLANEQUS

s e e e

A\I\IUITIE 5 AND GRANTS

Joslah H Webb, pe1 act of Decembe1 12 1811 ..... . —ia i .. -

Rachel Doherman, per act of March 3, 1817.
-Elizabeth C. Perry, per act of March 2, 1821

Ehzabeth M Peny, 2

. LXGHT-HOUSE ESTABLISHMENT

For the support of hght—houses, ﬁoatmcr lights, and other estabhshmepts -
for the protection of navigation, supplymg light-houses -with 6il, tube |

glasses, buff skins, and Whmng, and

V1Z : . ,
2,215lamps. -« .o .ieiin.,,
- Salaries of 202 keepers of light:hot
Salaries of 27 keepers of floating lig]
Weighing, mooring, cleamng, 1epairing, and. supplymg Lhe loss of beacons,

buoys, chains, and- sinkers. -..;...-_-,.-----..-.-----..---.--.--..
Incidental expenses, repairs and Impzo;

buildings connected thele,‘v th,’
'Inc1denta1 expenses, seamen’s

,ligeepmg the. appardtus_in. 1epa,n,

”ages, repaus a.nd supphes to ﬂoatmg hghts

Expense of-a board of navy, officexs in. examining and. reporting the con- |
dition of all the hght-houses annuall

y1n. add1t10n to exammatlons aheady

} each a pens1on of $15O pel act of March 2, 1821 .

$50 00
300 00|
400 00 ;-

800 00

88,600 00
80,113 00

14,150 00+

35,000 00|

70,000 00

65,000 00 |

4,000. 00

A AR

$1,050 00 |

356,863, 00

Appropriations ;

| made for-1837. -

$1,050 00

| 298,055-00 |

4!

VIR
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SURVEYING THE PUBLIC LANDS..
For completingfthe Surveys south of- the 315t degree of Ldtitude. in Alaba-, :

< md,in addition’to the appropriation ‘made” by the act of theé.3d" March S

£ 1837 to be: experided-at the same. fate pér ijlg. 2L IillIIl Il DIl 0] - 2,500-.00)

= For the. survey: of the town" lots, ¢ormrhon ﬁelds, "&e., ih thé towrs® of St R

| Liouis, -St. Charles, &c., in - Mlssourl, named n the act of Congress ap-»' ' _ it

w  proved 26th:May, 1824- v et L R s Bl 6,000. 00 | -

S -t .8,500 00| 242,540
For surveyiof the! coast of* the'l s . . 90,000 00.] 60,000
Fér the:salaries: of: two keeperstof. thie pubhc archwes Sl Florrda S SR . © 1,000 00{-. 1,000
For ﬁmshmg the public warehouse at Baltimore. . . .. ....o.owenee ... - . 25,000 00 50,000
For registers for ships: and- vessels;-and'lists-of crews. . : . 4,000 001
For the discharge of such mlscellaneous claims against the. Umted States, SRS &

not otherwise provided fof, dsishall bé admiiited in due course. of settle- | R
ment at the Treasury. e e e e e e mme e e P, P e [T 112',090"1100 - 12,000
o Total mlscellaneous' s - $498,413 00 |
i ~
For- salaues oft Mimst' s R
Spaln, Russia, and Piissia e Tt 54,000
For salaries of : ‘the ‘Secretaries of Legamon to the same places .......... 14,000
Fo1 salaiies: of.Chargés d’Affairestito- Portugal, Denmark, Sweden, Hol: |} LU
land, Turkey, .Belgium, ‘Brazil, Chlh, Pem, Central America, New- Lo P P
Granada, Venezuela. . .oe oo e e e e e e i 54,000 00 .. ~ 63,000
For salary of the dragoman and for the contrngent expenses of the lega-' ’ ) .
tion to Turkey. ..----... 6,500:00 | - 6,500

00

00

00

[Lest
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ESTIMATE B—Continued.

For the contmgent expenses of a.ll the m1ss1ons abload ....... eeeen

F01 the salanes of the consuls at London and Paris. .- -2 . e ceeeen.-
For expenses of intercourse with the Barbary Powers.......... PP
‘For the relief and protection of American seamen. ............. PR

For clerk hire, office rent, stationery, fuel, and other miscellaneous ex-

penses of the American consul at London, per act of 19th J: a.nualy, 1836.
For the contingent expenses of foreign intercourse. . ......:ioo . .:.
For interpreters, guards, and other expenses incident to the consulates n

the TUIk.ISh dommlons, per act of 4th July, 1836....... teeae .-

" Total forelgnﬂ 1ntercourse. et eeeeeeeccaan R

MILITARY ESTABLISHMENT.

Estimate. of the Secretary of War. of the sums required to be appropn-
ated for the service of the Department of War for the year 1838'

~

I FOR THE ARMY PROPER. —1St PAY DEPARTMENT

'PaYOftheAlmy .......... e il _____
Subsistence of ofﬁcers._ T T _ ]

Forage of officers’ horses............. T SO NP |

Clothing of officérs’ servants

B I I R I T R

$30,000

' 4,000 -

17,400
30,000

3,500
30,000

5,500

mentsm heu of clothmg ..... e e ceeeana T

1,091,198
- 347,749
70,987 .

26,550
- 30,000

$145,500 00 |

90,400 00

‘Appropriations

made for 1837.

| $235,900 00 |

11,566,479 257

$30,000

4,000
17,400
30,000
2,800
30,000

~ 5,500

1,090,113

332,638
70,987

26,550 °

30,000

0

00.

00

00

00

00

00

¥
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- 2d. ADJUTANT GENERAL'S DEPARTMENT. -—RECRUITING SERVICE ,

Two months’ extra pay to reenhsted soldlels e cmcimmenom e aan 3,600 00
Contingent expenses of the recrumng SEIVICE. v mececaeacienancnnnns 20,664 00 , .
i 24,264 00 | .34,362.
A 0 sd. PURCHASING DEPARTMENT .. .
Clothing of the Army, camp and ga:nson equlpage, cookmg utensﬂs, hos— ' :
pital furniture, ¢ . . Sl i i e iDLl e il 413,299 13 . 206,940
For taxes on the Passyunk aisenal the clothmg depot near’ Phlladelphla, Lo '
f01 1837 and 1838;‘. Tedmete e il e il el e il ieaaads ;1,450 50
' e — 414,749 63
: 4th SUBSISTENCE DEPARTMENT C
Subsistence of - the regular Army, excluswe of that of officers.......... 730,912 50
. 'Subsistence of volunteers and militia in the service of the United States.| 809,885 00
- e v ' ' 1,040,797 50 | 913,445
. 5th. QUARTERMASTER’S DEPARTMENT. _ _ " . . . _ o
Regula.lsupphes ...... e deeemeiesiaret.liilildiiocioiiiioliif 208,000 00 - 208,000
‘Barracks, quarters, storehouses; &c.-.... . il el iewiilllllf 95,000 00 . 95,000
‘Transportation of officers’ baggage. ...........0 0 .... ieeeeees -..:| 50,000 00 . 50,000
Transportation of troops and supphes. SllIniliilloieiillllldlaeszilz . 195,000 00 177,000
Inc1dental expenses ............................................. 92,000 00 . 192,000 O
: : 635,000 00 - .
- 6th MEDICAL DEPARTMENT. }
: Medlcal and Hospital Department: . ... .coooeeiniiliiiiiia.. , . 39,200 00 38,500
' " IL MILITARY ACADEMY.—Ist. PAY DEPARTMENT.
Pay and subsistence of the cadets, and of the officers and ‘musicians of the 4 . '
‘Academy, forage for officers’ horses, and clothing their servants... ... . . 97,060 00 . 95,578

00

00|

00

[-zesT

00
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ESTIMATE B==Continyed.

- 8kL

L . L TR - . Approprlanons
2d ]Efl'\f'GINﬁﬁ’ﬁTﬁE‘PAfi’i“ﬁ‘liﬁi'\i}f. N ] fade for 1837.
Deﬁaymg the’ expenqes of thé board of visitors, and the.other vanous cur-
rent and- ordinary expenses : of* the Academy, other than pay and. sub- o
SISTENCE, & - i e e e ae caai et e i acaaaaeccaeaaceaaanccaanas <. $24;560-64) - . | $27,868 09
Pay of the clerks of. the ad_]utant arrd disbursmg officer sooiiioLiilz. : 950 00 . <. 950 00
Increase and expense of the hblary..--_;-.---..-:‘.::;:;;:.‘:;:::'::‘. . 800.00 ; .. 600 00| .
:Compéensationto the acting professor of chemistry; mineralogy; andgeology : . 800 00 - ‘ 300 00| =3
.Completing the building for recitation and m1]1tary exerc1se: LIilliiiiiz 18,254 60 N 30 OOO 00 =
Erection of . a barn -and public- stables:z ooz oiiiiizis i Lioitliaaiis| . 1,000 00 . : g
‘Mlscellaneous items and 1nc1denta1 expenbes ..... i et e 1,677 50 . 1 '7'7'7 50 =
R f—— —|. .$47,432 04 ;
IIi., PER'VIANENT OBJECTS -—ENGINEER DEPARTMENT. . : - &
, e lst F.RTIFICATIONS o A I -
FortWauen.----.---;--..u--..-----.--..--.-,-..-.-,.--....-._. 100,000_-00' E
" Preservation of Castle Island and 1epa11s of Fon Independence.. cewens | 50,000 06 &
Fort: Adams..;.-;.;' : --.-,,-...'“;:;;'.i' 100,000 00 |-
. Foit Schuyler, . I ' , S ——— 100 000 00: 1
Fort Delaware. . tittzziiiTisaiiiiiivioioniil Liiiiiiio | ,405000 00. (
Fort McHenry, Redoubt Wood; gnd: Covmgton Battery. fiiiedimeceras | 82,415 00 | !
Fort Mounroe........ ... e ieemmeseectaaaceaaeaaaiaioacanaaaa | 100,000 00
Fort Calhoun..... iliieaenad et e et e e maeaa s 30000_00
Fortifications in. Charleston harb01, and fo1 the: preservaﬂon of the site of i o e o g
Fort Moultrie:.. .02 .. - SRR | 1'75 000 00 , 1 =
Fort Puldski.. .. o .l .. Ll . SOOI | 100,600 00 S
'Fort on Foster's Bank Florida.: 33,000 00 ' 1 &
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00|
00 |
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‘Repairs of Folt Marion and-of the sea-wa.ll at-St. Augustme. cresaveevse| 29y 500 00
’Purchase of the charter 1'1ght to the bridge across Mill creek R 4,000. 00 |
3 o 10,000 00
e 903,915 00
494 69 |
free 25,000, 00
. 16,000 00.
Roa.d ﬁom La Plalsance bay to the Chlcago road ’ i $3,150. 00-
Construction of a. bndge on the road from Detroit towards Chlcago- veeus 4,000 00
Road ﬁom Lme Creek Alabama, to the Chattahoochee, opposue Colurnbus, R
B T U 1,544 50
Road from | opposne Mernphls, on the MlSSlSSlppl, to- Stlong S house, on the [T
Bt FrANCIS TIVOI . b Lo eon o i o2 iiumin e it R e i i i i b it aa | 136,888 75 |
‘ Completlon of Dunlap $- creek blldge on the Cumbelland 1oad east- of the R C
Oth river. . 7,000. 00, . 7,183
. 150,009 00. . 190,000
150,000 00- . . 100,000
Cumbeﬂand road in Ilhn01s ............ SR SdecvesEiiescssass 150,000 00 : © 100,000,
Co - . - 664,007 34 '
3d HARBORS~AND RIVERS. .
For lmprovement of the ha1b01 of Chlcago- i iiieeedeeana imeszewssza | ~30 000 00 P 40,000
For-works.at the’ harbor near-the mouth of the. river RaiSin. - o e een o oo 15,000 00 | . 30,000
For. improvement .at ‘the mouth of Huron TIVer:::secessasuiasmacscos | 5,000 00 s 12,665, (
For improvement of Cleveland harbor. ... ... A e - 51,856 00 - 10 OOOg
- Removal of obstructiens in Cunningham creek.. ... ........ s - 5,000 00 | . 5,000 -
Removals of obstructions in Ashtdbula.creek. ... ... .o.... e " 8,000 00 N '8,000
Removals of obstructions in Conneaut 01eek. R R P 4,000 00 . © 5,000
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ESTIMATE B—Continued. .

. . L L - J?npfé?}fffi‘é’é’?
Removal of obstluctlons in Black river.......... feiesiietaineae-=as | $5,000 00 $6, 410 00
Remboval of obstructions in Grand river................. eeeaiwswaas 10,000 00 .
Improvement of the harbor of Presque Isle. _x:tocuooiuiaieiienaaas. | 30,000 00| A 15,000 00
Improvement of Dunkirk harbor. e e SR -] 710,000 00 15,000
Works at Buffalo. . ... ........._.. D 20,500 00° N
Improvement of the harbor at the mouth of Oak Orchard creek. . ... .... . . 5,000 00. 5,000 00
Works-at the mouth of the Genesee Fver. ... .ice-uoiie-esseonsucs 25,000 00 10,000
Improvement 6f Big S0dus Bay. .- ineosnrpuresssamsiosacanacnisnan 10,000 00+ 12,000 00
Pier and mole-at OSWego.« _ciive tarassosoinoentorodviaciosnnns 46,067 00 - 15,000 00
Breakwater on Stamford ledge, Portland. harbor . .oo il il iasan 26,366' 00 25,000 00
Pier at Kennebeck. - - ... oo ooveo ool ion .. e e S 8,000 00| 3,000 00
Preservation of Plymouthbeach.. ... ... . .. . acaiiiiiiiil 2,400 00 '
Preservation of Provincetown harbor. .. .. ... vttt 4,500 00 -
Breakwater at-Hyannis ha1bo1.;.».-..-...-.-.;~..-....-..-.-..~.»..;».--..--.-. 8,764. 00 5,000 00
Preservation of Rainsford Island. . . .. ... ot vece e e . 7,353 00§ : _
-Deepenmcr the channel of the river, Thames, leadmg into Norwich harbor . 10,000 00 20,000-00
Sea-wall for the preservation of Fairweather Island, near Black Rock| S

ha1b01,Connect1cut-----..-.-...-_---..._.._-_-._.v.;----. ........ 11,550 00 5,000 00
Implovement of Hudson river, above and below Albany ... eermwe---| 100,000 00- © 100,000
Improvement of the harbor of West Point... .. covoiibioniiannna i 4,782 00 3,734 00
Improvement of the harbor, mouth of Bass HivVer. ... ...ccoieeeamanan. 10,000 00
Breakwater of Church’s Cove, town.of Little Compton, Rhode Island .. 18,000 00
Protection and improvement of Little Egg harbor ... .. e eeeiirasaeans | .. 10,000 00
Protection and 1mprovement of the harbor of Wﬂmmgton, Delawale N . 9,356 00. 8,000 00

. ‘Protection and improvement of the harbor of New Castle, Delaware . ... 11, 573-00. 10,000 00
Delaware b1ea,kwa,te1.--......A.....-.........-.....--..».ﬂ.~..».~.»~..-.’.v.-l 150,000 00 141,000

00 |

00 |

00 |-

0¢1

' 9HL J0 SL¥0dad

00| -
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Deepemng the ha,rb01 of Baltimore . . S R AU P 20,000 00 . 15,000 00 )
: “Improvmg the. natural channels at the no1them and southern. entrances of S ’ . e
. “the Dismal.Swamp canal . ... ... .. ... lial il il 10,000 00
Improvement of the nav1gatlon of Cape Fea1 iver, below Wﬂmmgton, R :
- . North Carolina. .. .o v nlceea i laia s R e demaaa .20,000 00| .- -} 10,000 00
~ Improvement of New r1ver, No1th Carolina - . .. cuevnvnvaoeaadoonL | 712,000 0017 . 1 720,000 00!
- Improvement of the nnavigation of -Savannah river, Georgia. .- .. ........ 1 . 15,000 00| - . R
Improvement of the inland channel between. St. Mary’s and.St.John’s. . . 29,000 00 . 1 5,000 00
Removal of obstruetions i in Redriver ... ...cowciuioooaiaannaaaa . 70,000 00 . 1 65,000 00
Improvement of -the’ Cumberland river in ‘Kentucky and in Tennessee, - .
" below Nashville . . oo e e e 20,000 00 . |~ 865,000 00 ]
' _Imp1ovement of the Ohio river, between. P1ttsbu1g and. the Falls........ 50,000 00 © . | -60,000 00
Improvement of the Ohio and MlSSlSSlppl Tivers, f1om Jonesvﬂle to New . | B -
0 LT - O SR - 70,000 00 . 60,000 -00
Imp1ovement of the MlSSOlJll r1ver, and of the river above the mouth of : : N
-~ theOhio. ... e A U S S | 20,000 00 . 40,000 00
. Improvement of the A1kansas R 2e) SR .. 40,000:00 |. . - 25;000 00 |

Completlng the. 1emoval of the hght-house on- Goat 1sland ......... «vi-- | 16,000 00

11,065,067 -00 |
2d TOPOGRAPHICAL BUREAU . :

Breakwate1 at the ha1bo1 of Bu111ncrton, Vermont R 50,000 00| - . ‘ N 10,000 00, .

Breakwate1 at Plattsburg . - . - . il weeae- | 27,500 00 - 10,000 00
Implovement of the harbor of Whltehall New Y01k. ol a2 15,000 00 . " 10,000 00|
- . Improvement of* ‘the harbor of Black. nve1 _____ el ieaaann e eealan 22,401 00 . . 10,000 00 |
JImprovement of the harbor of Salmon river. . ... ... .. .. .. ........ . 80,000 00 . . 10,000 00 {
Improvemnient of the harbor of Cattaraugus 01eek. I, U 32,410. 00 | . ©- 10,000 00
Improvement of the harbor of Portland, New York. .. . ... .. R S . 85,466’ 00 . |. 10,000 00
Improvement of the harbor of Vermilion HVer. ... ii.oiieile......:c| 23,626,674 0 - 17 ... 20,000-00
Constructing a pier or breakwater at the mouth of the St. Joseph’s nver 51,113 00 .| 15,000 00
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. [ESTIMATE B—Continued.

m. he éoqthern debouche of the stma,l Swamp
7, 'outh ‘Ca Sl

"30th of-April,: 1824',‘ .and for geologlca.l and’ nmiineralogical surveys and
examlnatlons --..--..-.-...-.....--~....,.-...--.---..--..-..--
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ident to. exammatlons and surveys undel the act of |-~ T

90,000 00’

$495,969 11 |

15,000.00 [

360 ,000°00] .
200 000 00 -

8,250 00 |

30,000 00 | -
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5th ARREARAGES

FOI arrearages Pa.yable thlough the ofﬁce of the. Second.Auditor. .. ...
: : : Dol Third. Aud1t01

[P

'-}INDIAN DEPARTMENT o AU

3,000

. 11,856,560

12,055,032 62

11,520,212 00 |

4,200 00|

U fuieea,61200 | T

Puychase of gunpowder..., o
S L el ~-1,001,226 00
o ) el 426 772-00, ; 702,560:00 |
‘For-the payment. £ 1nva]_1d penswnels ' 134,075 62 . 325,376 .00 |-
" Fot the. payment - of pensmns to widows and 01phans .................. 11;,492,685,-00-.- - 552,000 00 |
- For: half-pay‘ pen: ons, payable through the oﬁice of the Th1rd Audltor_ S 1 500.,,(}.0 . -4,000: 00

i oof . ,
nt. expe ‘es of the Iildlan Depaltrnent, .1nclud1ng tra . ca T
deittal e , 2| 108,900 00 3 65,300 00 |
59 '752 00|

“Lagst

“KUNSVARL, HHI, 40 XUVILIUOTS.

""" NAVAL ESTABLISHMENT
'There Wll] be 1equ11ed f01 the genelal se1v1ce of the Navy, durmg the year' B
1838, in addition to the balances Whlch may 1ema.1n on hand on the 1st’
‘of January, 1838, viz: | R R ar
"For the- pay of- comm1ss1oned Wanant, and pett. ofﬁcers, and Qf seamien 2,31},8§4 91 . 12,454,686 .00,
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ESTIMATE B—Continued. = .- . . .
AR . ) . Appropriation *
R = - oL B . T e ) made for 1837.
For the pay of superintendents, naval constructors, and all the civil estab- ) :
lishment at the several 427 10 L e - $69,770 00 . $69,470 00
Forp10v1s10ns.-‘ ............. el e i e 600,000 00 762865 00
For the repairs of vessels in ordinary, and the repairs and wear and- tear B
" of vessels 1N COmMMISSION. « o -« oot oo s e e e e e e e 1,250,000 00 { " . - 1 ,250, OOO 00'}.
For medicines and surgical i 1nstruments, hospltal stores, and other expenses L e~ . Y
~on account of the sick. - ...l lie il eesw| 75,000 00| -~ ; - 39,000 00
For the improvement and necessary-repairs of. navy-yalds, viZi .o ... . BT . o o
"Portsmouth, New Hampshire. ... .. S el y.$20‘,000‘.00 ST . 47,700 00
-Challestown,_Ma_ssachusetts- e - 74,000.00 | . - . ~1. 124,000 00
Brooklyn, New York. ... .. .l . ococceeaaiaianoo.! ... 61,000 00. oL, . . 62,600 00
. Philadelphia, Pennsylvania.. ... ...._... emmiceaaea. 21,600 00 .- .. | 84,850 00
- Washington, District of Columbia. ....". &.‘ eeerelive.. 30,000 00} w0 o] 52,850 00
Gosport, Virginia.............. S e aeeae:. 17,600 00 - . 7| 140,500 00.
Pensacola, Flonda. et P e e e ... 76,500.00{ = . . . 78,000 00
S Sy S S ;--;ﬁ:_ﬁ::v 360,500 00 N ) )
For 01dnance and 0rdNANCe StOTes. - - - - ceeeeeeie e n e R 65,000 00 R 772,000 00~
For contlngent EXPENSES- & e et e ae i ataa e aianaae e P |- 450,000 00 - ... - | 337,600 00
For contlngent expenses not. enumerated ..... e dieeleian R '. > 3,000 00 - < 38,000 00| -
< L ———1$5,185,124 91} - - .7 1
ForspeCIalobJects,wz : N o ) , :
For new hospital building, and” assistant sulgeon s house at’ Pensacola, &c.| 31,500 00 Do 47,500 00
- For erecting sea-wall; enclosing hospital grounds, &c:, at Norfolk. ... ... | 9,000 00 S 18,000 00
For graduatmg and enclosmg grounds, &c., at naval asylurn, Phlladelphla 2,600.00| .- 10,460 00}
- For extending hospltal building; New Y01k. B S _.60,000 00 .. | 66,000 00|
For. completing; hospital bu11d1ncr &c., Boston. .. ... il - 8,500 00 -] 1,850 00 .
Digitized for FRASER , » s = ‘ o o ' o
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For sea-wall and 1epans of the enclosure 'of the rnagazme upon Elhs s ] : i :
TIsland;New YOrk. o oo it e ittt e e e e e e i e a e aeaas 3,800 00, s 1,250.
For the purchase of vessels to be used for receiving vessels at Phlladelphla :
- and Baltimore. . . oL ... L.l 25 000 00
* For the repaiis of the magazine, filling house, wharf, and 1allway, at Norfolk 750 00 |
For bulldmg wall 1ound magazine at Pensacola. e emeeseeaceenamaaan. - 3,000 00 4 :
o S | 189,150 00
e L MARINE CORPS. ‘ oo
For the pay of ofﬁcers, non- commlssroned officers, muswlans, and privates, |- S ,
.-and subsistence of officers . .. ... . it e i il et 16,219 60 . 1 168,019
For provisions for non-commissioned oﬂicers, musmlans, and prlvates, serv- CoT S
- ing on shore, servants, and Washerwomen ......................... - 49,840 14 - . - 33,428
For. clothlnd;-.j ................. A S D - 43,695 50| - . 38,655
For fael .. ..ol SR SR S S 1,156,804 761 - -+ . 14,589
For the purchase of a site, and to commence the erectlon of barracks, aty f I
Brooklyn, Long Island, New York:. . ... ... .ol i 2 lusoie 1+ 80,000 00 - -~ :
For keeping barracks at the different stations in repa.n and for the rent of 1 SRR I - :
" temporary barracks at New York. .. ... . .. ...i.io: i il - 10,000 00 S 10,000
For the transportation of officers, non-commissioned oﬂ"lcers, musrcrans, and IR ; -
prlvates, and expenses of recrumng .............................. 6,000 00 N -+ 6,000
,For medicines, hospital supplies, surgical i 1nstruments, and pay | of a matron Coe -
_and anhospltalsteward---._.----,_._-._.----.--.--_..{ ......... 4,139 29 . 4,139
For contingent expenses. ... .. . --;;:.’..'.'.,....--;-..;---.‘.."-,.;’-.'..:.‘;.' .. 17,977 93 - . 17,977
For mllltaly 0] L R S A R -2,000 00 Coo- b 2,000
A 361,477 21)
" Total naval...... : $5,685,752,12
S Aggregate ...... i . 20,516,299 00

00

60

80 |

00

00

00
29

00|

‘AYASVIYL THI 40 XdVLITOTS [Lest
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156, . REPORTS OF THE:

RECAPiTUL,AmIoN., o

eI LIST}

' Leg1slature\ $917 2907 00

Pres1dent and V1ce Pres1dent of the Umted

.General Purpos
bu11d1n |

h1s ass1stants el

‘ Mmt'of the Umted

J udlc1ary .-
Nayy Departmen 4
Géeneral’ purposés of the southwest e ecut1ve ,

~

bmldlng i g i i s

" Annuities and'g‘_ralj‘it : . 1,050 00
Light-house establishin

Surveying the public lands. . A
Survey of the coast of the- Unite States. .. 90,000 00
;Salarles of the two keepers of the; pubhe '

Ca 1,000 . ‘

...856,863 00" .
. .8,600 00

A 30,000 00: -, -
13500 00fj

| 498:413.00



1887 SECRETARY -OF THE "TREASURY. 157

Salary of dragoman, &, to Turkey- S $6 500 00:
Contingent expenses of all ithe ‘mission$- S

abroad ..... R .30 000 00 -
Salaries of the consuls at London and' aris 4,000 00 -
Intercourse with Barbary Powers «w.. - -1, 400*'0?_0-. o
Relief and protection of Ameyican seaimen- ©80;000700: ¢ .
Clerk hire, &c. Lto Amencan consul:at Lon-. ... ... - . :
RS 1o) DS T L L 3,500 00

‘Contingent- expenses of fore1gn mtelcoul se. 30,000 00
‘Guards, interpieters, &c., to the consulates v
- “inthe "Tiirkish domlmons. e 5,500 000

- Se—————  $235,900 00

3,165,934 93

MILITARY ESTABLISHMENT

~

Pay department.......voi s, .-.1 566 479i-'-_;’ 5.
Recruiting service. .. ... ..%. T ‘ 94,264 -00°
Purchasing department: . . . -...

Subsistence department. S S

Quartermaster’s: depaﬂ:ment- Ledlu

Medical department.: .

Military Acadertiy, pay-department....~..c
Do engineer ‘départient .
- Fortifications . ::vorsorisoticiiioie j 03;
Roads .. .coonvennen PP S A
Harbors and rivers CelaIil
Examinations and su1veys, &c

jcal-bureau . ....o .. v . ciizo e et a.
Mlhtarywad &c Quaftermastel ] depa1t-

ment. .. .lc i cie e et eiaaee - 90,00 00
Ordnance departrnent ..... R S .1,001,226 00
Pensions . .....o.ioiiiiiiiaeoo...1,055,032 62
Afrearages ........c.ieiiaenraatiaae. 4,200 00
Indian depa;tment eetesaeriananaaaaaa.1,520,212 00

- ‘ - :  —— 11,664,612 00
NAVAL ESTABLISHMENT

General service of the Navy ......... .5 185,124 91
Special objects. .. v venceanenae e, 139,150°00 -
Marine COIps. . eveeeveanrmnateriannnn. 361,4’77 21 |

: ‘ ' —_—— 5,685,752 12

20,516,299 19
REC'AI:’ITULATION OF SUBMISSIONS,

Assistant messenger, office First Auditor.. 850 00
Two clerks in the office of the” Third Au-. -
ditor. .... Measessrananas ceesaennnas - 2,400 .00
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158 - "~ REPORTS OF THE [1837.

Two clerks in the office of the Fifth Audltor. - $2,000 00 .
Additional to the assistant messenger in the. . . Lo

office of the Register................ ... 200 00 -
 One additional clerk'in the ofﬁce of the Sec- . - i
.retary of the- Navy. ... ... ........ -., 1,000 00
One add1t10nal clerk in the office of the Navy. - . -
CODMMISSIONETS - - < en e ceeee e eaaaans - 1,000 00 .

. $20,523,249 19

STATEMENT OF APPROPRIATIONS MADE FOR THE SERVICE OF THE YEAR
1838, BY FORMER .ACTS ‘OF CONGRESS.

Arming and equlppmg the militia, per -act

of 23d April, 1808 .. ............. -.... $200,000 00
Civilization of Indians, per act of 3d March, = *
1819.......-..............-.; ..... 10,000 00
Revolutionary claims, (indefinite,) per act _
of 15th May, 1828. - v evenieonannnss. 102,000 00-
Revolutionary pensions, (mdeﬁmte,) per act
of 7th June, 1882................ .. .1,350, OOO 00-
Claims of the State of Vlrgmla, (1ndeﬁn1te,) . c
per act of 5th July, 1832, . e eee-aaa . $50,000 00
- Gradual improverhent of the Navy, per act -~ I
of 24 Maich, 1833. .. .. ... ....... 500000“0'0
For public debt, payable at the Treasury,’
per act of 3d March 1817 ..o 50, OOO 00

;f—~— 2,262,000 00
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Statement accompanymg the Annual Estimates of Appropriations, formed n pursuance of the ezghth section of ﬂw act of the

st of May, 1820

HEADS OF APPROPR'IA-TIQNS;

Amounts required to
complete the ser-
vice of the. present
and former years,
though th?l may
not be called ‘for
until after the close

Amounts which w111
' not be required for
the service of the
present. year, and
may. therefore. be
applied in .aid of
the service of ' the

Amounts which may be car-
ried ‘to the surplus fund at
the close of the present

year, eithér because the ob- -

Jects for’ which it was ap-
propriated are completed,
‘or_because these moneys

, : of the year 1837." | year 1838. - will not be required for, or
. - will no longer eapphcable,
- - to them.- . I
. ’ [
' . CIVIL, MISCELLANEOUS, AND FOREIGN INTF:RCOURSE'. )
Pay of officers and clerks of both Houses of Congress. ... ;.. .$1,850 00| . . $3,267 35|
Purchase of books for the law library of Congress. ....... ... 3,925 45 : L
P1es1dent and Vice President of the United States, the Se01eta— R
ries of State, &C. - oov i e e e aanaaa 10,500 00 oo ik
Clerks and iessengers in the office of the Secretary of State.. . $625 84
Clerks; machinist, and messenger, in the Patent Office........ _ . . 2,796. 93.
Patent fund. ... ... L. e feea ] © 3,500 00 164,448 95 oo T
Contingent ‘expenses of the Patent Ofﬁce e ez oL - . .o 1800 00
Biennial Register . . oo o oot 151 80| : o
- Officers, clerks, and messengers, in the several offices of the ' » -
TreasuryDepartment.--...-...--.--.---_.--_-.-- ...... PO - e 7,625 50
Translations,and for transmitting passports and sea letters... .. , 75 00 : : BT
Contingent expenses in the several offices of the Tleasury De- | S ’
PATLIMENT . . . oo .ttt e e e e e e 32,142 71 1,600 00|
Superintendent and watchmen of the southeast executive bu11d1ng ’ . . 96 43

69T

i

[Le81

N
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. - STATEMENT-Continved:

DS e

lAmounts 1equ1red to

complete .the “ser:

‘| vice'of the present

and former years,

P »though: -they may

Amounts which- will)
not be- requu-ed for,
the service of the‘

. present . year, . .and!

ried to the surplus. fund:
the close of “tli¢: present:

‘Amounts which may be card]

. year,-either because-the ob2|-

may therefore _bé | jects for which it was .apsf
. | not_he ‘clled for| appliéed in- aid of -progrmted are completedf o
| until after the close| the service of the ecause thesé: mofi ys:
of the'year 1837. .| year.}838:: -~ | will'notbe recLurred for, or'
. S o "| willnd longer eappllcable
' 1 to-thém.
: S e $812. 50: . $4,125 581"
Contlng" nt expenses m. the Pension Ofﬁc, - - 1,000 09" AT |
Commissioners of the Navy Boald.-‘-.--;.....‘-.;-.'.'.“.---'.. . . 147 44
Cletks: and- messenger of. the ofﬁce of Com ~ o
Navy Board . . 5o e ii il v bl i ; R | - 24669 |
Contlngent expenses of the office’of Sec1etary of the Navy. ] 2,147 41| . :
“Do. - Navy Commlssloners- caend 1,100 00].

Three Assistant Postmasters General
Clerks and messengers of the office of Postmaster General
Auditor for the Post: @fﬁce Department. L e e
Clerks and messengers in the office of said Aud1t01 e eeeaaa
Superintendency of the old bu1ld1ng occupled by the Post. Ofﬁce

Department .0 ... .. o i loo it :
Extra clerks in the Post Office. Department e e . ... 89
Surveyors General and the1r clerks. Ll il L. 9,000 00" . 21,169
Expenses necessary to a corréct location of pnvate land, ] - - 2,000 00 N
'Seczetary to. sign: patents for c lands S ; 876 118: 20

uesili
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= Chief” Justice and, Associate Judges of the Dls‘tuct of Colurnbla ‘
e

°

Commlssmner of the Public Buildings in Washmgton. e
Governments. in the Territories of the United ‘States >z .:..:::.
.Chief Justice, Associate and District Judges of the- Unlted States

and Judges.of ‘the Orphans Court:. o oooloriglonrziziis
= Contingent expenses of the office of the Attomey Genelal. e
Compensaﬂon forr di

= Experises of coutts of - the United States, &e. v: ... eLllilovalilt

™ Support and maintendrice of light-hohses, &c

Building - hght-houses, beacons, biioys, &coew i e el |
'Payment of sundry anmuities granted by. speclal acts Qf Congress

Buildings and machinery for the Branch’ Mint at New 0r1eans
Wastage of gold and contirigént expenses™ - “dos iinill
Apparatus, tools, and fixtares, . - ;

- Wastage of gold and co"tmgent eitpenses df B1anch Mmt at

. Charlotte. . .
Buildings and machlnely for Branch Mint at Dahlonega.; “l
Wastage of gold and contingent éxpensesat' =~ . do. :>.::. :
‘Salaries, &c., of the Branch Mint at New Orleans. ........... -

' Do. : - Charlotte. .. ....... .. L.

: Do. : ' Dabhlonega . .... eeeaaan

Laborers in Branch Mint at New Orleans . : .. ....o........ ]
: Do. ~ Charlotte . ... .. e emmeanens U
Do. ' Dahlonega e enitceaeaan

‘Enclosing grounds, &c:, at' Branch Mint at Charlotte. .. .. .. ... -

Surveying the public TANAS < < «eemmae e e e PR
Survey of the coast of the United States. .. ... ...._........
Salaries of registers and receivers of land offices
Keepers of the public archives in Florida. ... ... .. ... ...
Repairs of the marine hospital at Chelsea. .

A I o I I T Sy 3
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istrict attorneys and ‘mar shals- S SEIS S

575

35,090

21,225

2,375

500

3,312
209,170
50,000

468,374
476

67,000

- 17,400

2,500
1,000
14,370

2,000
9,069

3,420

12,000

1,250 -
.- 850
S 4,500
30,240 "
1,250°
250

24,935
2,653

132

148,200

665

35,000

59
71

61 |

00

5,000 00 |
12,083
15,000

33

00, "
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- STATEMENT—Continued.

- . |Amounts required to

HEADS OF APPROPRIATIONS.

"| complete the ser-

vice of the present
and former years,
though they may

|'not.be called for
1 until after the close
of the year 1837.

Amounts which will
not be required for
the service of the
présent year, and
may therefore be
applied in aid of the
service of the. year
1838.

SN

Amourits which may be car-

the close of the present
year, either because the ob-
jects for which it was ag
propriated’ are complete
or because these moneys
will not be required for, or
will no longer%e apphcable
to them,

ried to the surplus fund at |-

Maune hospltal in the c1ty of New Olleans. A &
Sundry sites for marine hospitals on the Ohio- and MlSSlSSlppl .
Marine hospital at Mobile
. Marine hospital establishment: .. ... .. cvuen. .. P -
' Fue-proof bulldlng for the Treasury Department. R
Do. Patent Office....... eeeann erliea-

: Bust of the late Chlef Justice Ellsworth. . ......_... e ebeeoal
Do. ) Marshall ‘ P

Two groups of statues to adorn the two blocklngs on the ast
- front of -the Capitol: . . .. ..o ceer e i et :

uStock in the. Chesapeake and Ohio Canal Company. e -2

- Completion of the Alexandria canal.s..........._.i........
Support and maintenance-of the penitentiary of the D1strlct of'
- Columbia. L. oilo Lol
" ‘Payment of. certain certificates. - - y.......... G e
Custom-house in the city of Boston '
. De. New York .

pair of the pier and wharves at the public store at Staten Island
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$64,000
15,000
10,000
25,000
160,000
117,307
100-

500

4,000 -

4,505

00
00

130,000
100,000

39"

$41,312 93|

150,000 00

7,455 76 |

$10 00

THIL 40 smo&ﬂu '

30,000 00 | :

*LE8T]

6,818 75

391

-



Rebulldmg the Lazaretto and wharf near the city of Baltlmore- .

15,000 -00

12,000 00
Allowance to law agent, assistant counsel, &c.; Florida. . . ..... 1,686 96 |- ‘
Stanonery and books for the offices of the Comm1ss1onels of Loans . . . 1,050
Printing documents relative to public lands. ... ... . nL. : . ) 468
Digest of emstlng commerc1al regulatlons of f01elgn countries . . . . 1,564
Purchase of nineteen copies of the. American State Papers. e . . -95
Expense in relation te relief of certain insolvent debtors....... . 4,000 00
-Compensation to. commissioner, recorder, and t1 anslator for pn- ' .
- vate land claims, Missouris . ... ollo ool Ll i e . . 994
Contlngent expenses to commissioner, recor de1 and tr anslator for
private land claims, Missouri. .~ ... .0 i i i oLl . . 1,088
To classify; &c., papers and documentQ connected Wlth pnvate' .
land claims. - .o LTl Ll Ll 2,000 00
Clerk hire, interpreter, &c -of superior COlll't, East Florida.~. ... | . ' . 284
Refunding duties-on thé Belgran vessel Antonius and hér cargo. . . - 137
Refunding duties on 1a1hoad iron, Lexmgton and OhIO Rallroad : : ‘
 COMPANY - < i e ot e ce i e e e e 1,984 00
Relief of Ebenezer Spauldlng. B A 30 00
‘Bringing votes for President and Vice P1651dent of the Unlted ' ~
States.-.A.....--........---.-..---...---..-, ......... . . 150
Miscellaneous claims not othel wise provided for.............. 1,000 00 24,585 60 ‘
Florida €laims. - v oo oo e e . S 1,519
Expenses of 1unn1ng the southwest boundary line of the United |- K :
2 e R T Iep . - 10,000 00
Salary of commissioner for runnmg ditto. e o v, . 2,500 00
Salary of surveyor ditto. - «w. e oL . 2,000 00
" Exploring and surveying the north and east boundary line of the oA N £
United States. o oo ci i e i ce et G e el . -1 .. 20,000 00|
‘Salaries of Ministers of the United States. .. .............. ;, . 13,301 26 18,000 00
Do. Secretaries of Legatlon R 00

56
97
27
00

71

31

50
42

00
41

[zest
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STATEMENT—Continued. -

T e

I R T

HEADS OF APPROPRIATIONS

.......

Amounts required to
.| complete the ser-:

vice of the. present
and, forfner years,

though -they may

not_be called - for
until’after the close

Amounts which will
not be required for
the séivice of ‘the
presenit year, and
‘may therefore ‘be
applied “in. aid ‘of

the service of the|

Amoums which may be car- '
_ried to the surplus fund at|"

the close of the present
year, either because the
objects for which it was ap-
pro% riated are completed;

ecause these moneys

B e e of the year 1837. year 1838. T will not be required -for;-or.
. . - | will no longer eapphcable
’ ’ 1 to them. .
Sala,ues of Chaloes d’AfFaues. T e i $5,788 53 $4,500 00 $4,500 00
Outfit-and. 's‘a:laly of a d1piomatlc -agent to Texas. .'; ; -"-‘«- R B 3,300 00 : ’
‘Outfits -of Ministers of the United States. . s s i o vise st cuenin . 18,000 00| -
Outfits of Chalges @' Affaives of - the United States. v e - 4,500 00
Contingerit éxpenses of all the m15s1ons abroad- Yae ot 11,685 35 '
‘Salary of: d1ag0manh &ci; to Tu1key ........ . .‘".'. ...... ; :.‘-i.‘ S5, 1,991 71
Contingent expenses of f‘melgn 1ntercourse. ceneana s - 18,600 00
Intercourse with Balbary Powels ...... S Il 10,759 32 :
C aims on Spaln, (old ) Ciiaie st s . . . 2,427 31
Dl . ) 11,781 02
s of the
. . . : . e 150-28
Inte1'p1ete1s gualds, and other expenses ncident to the censulates oy :
in’'the Turkish domlmons. i 5,500 00
Rehef ‘atid protectlon of AmeucL : 4,000 00
MiLifaARY: ESTABLISHMENT. o
Pay Of the Army and subsistence afofficers. » . . e b e kAR 21,443 88
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. 254,803 88 |

Pay of the Army © 449,090 56 |
. Subslstence f o 75,984 72
Forage,: : : wana 38,228 34
Clot}ung for: o_;cers ser’ ants. I : » : 4,722. 03
Expenses ‘of 1ecru1t1ng ..... mems ma ety g era aTeet e e w we wie .- : 9,520 00 |
Medical -and’ hospital department. e A ae aria 18,825 33.1- ' '
Connngenmes of the Aimy-. - 1,000 00. 5,000 00 | ‘
3 Arrearages prior to 181! - , . 682 94
Invalid and half-pay. pensions: . 180,641 62
Pensions to: .1d0ws and cnphans- e - 947 50 : ;
Revolutionary pensw ~ cwt. | 274,728 30
Pay: of officer: . 11,814. 00 ]
Subustence of ofﬁcer and cadets - -d-o'.'.~. e v e 10,446. 80
S . 368 00|
: - T : 6,800 00 |
) s . : 100,522 32.
Repalrs and.:i 1Mprove ments of arsenal at Challeston SR 5,000 00.
Arming and equipping mlhtla. e e et 150,000 00
Ordnance SEIVICE: - . - - el im e s e e e i e e i | 7,000 00§
Blacksmith’s shop at Watertown, Massachusetts .............. 7,500 00.
Hospitals . - o oo ' 60,149 15 )
Copperrifle flasks. .......... e S R R 4,000 00:y
Percussion cannon loeks .. ... ...... e e e e e 5,000 00 %
Armament of fortifications. . -4 . .- cvoteenennenn-n emeeemeana -+ 110,000 08 | '
Fort Adams . «.v.ouiiini o, e e - 7,000 00
Fort Delaware ... ... ... .cccan... feeeceana e iamanana © 81,680 00
Fort Schuyler. . . .. i iiiiieiaaa.. I 55,000 00
Fort Pulaski ... oo o .. i i iieaa .. e ee-ma.2 720,070 59
Fort, &c.,on the Arkansas frontier.........caactvasatooenaat - 30,000 00
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STATEMENT—Continued.

991

. "HEADS OF APPROPRIATIONS.

Amounts required to
complete the ser-

[ and former years,
though they may
not be called for
until after: the close

vice of the present |

Amounts which will
not be required for
the service of the
present year, and
may therefore be
}E)phed in- aid of

e service of the

ried to the surplus fund at
the close of the present
year, either because the ob-
Jects for which it was ap-
progrlated are completed,

ecause these moneys

Amounts which may be car-|
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- of the year 1837. year 1838. will not be re% uired for, or
s N ’ will no longer be applicable
P = to them.
';Fence around the burying glound at I‘01t Glbson. e e s $500 00
Fortifications -at Charleston; &c. . worovvve e cea ot e e afae e e 4,190 62
‘Fort-at Grand-Terre. - - .. i o oveeoeaoon. e e e~ e e e o $15,000 00
* Rebuilding wharf at Fort Wolcott Ceeeae peeae. e 500 00
.- Wood-yard and wharf at Fort Monroe. . . . . .. e e e 65 58
-Barracks at Key West. .. .. . e : 4 362 97
Barracks, qualters, &C. o o e e e e - 10,000 00
Barracks, qualters, storehouses, &c:, Fort Jesup, Lou1s1ana. e 10,000 00
 BarracKks, quarters, &c., near New- Orleans. e e eeeeaaaaaaad 9,011 17
“Pier to give direction to the Mississippi-river. - .. ... oo oe o . 87,165 88
Deepenmg. the channels between -the 1s1ands of North and South o
LU0 L L e i e e e e e e a . 6,500 00
Beacon light at pier, entrance of Eue harbor - - oo - T 674 00 » :
‘Removal of light-house on Goat Island .. e corcciis v - 41,100 00 I
“Improving the haibor of Saybrook. . ... ... .woweam R BN 20,000 00
Survey of the bar and. harbor-of Georgetown, South Carohna. . 1,000 00 . '
“Removing the wreck-in the -harbor of -New: Bedford et R . $7,500. 00
Removal of B1unsw1ck bar, Geor. g1a ............................... . 9,956 00 -

*288T]
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2

Improving the harbor of Mobile . ... .. iiveeeoe ... tea- 14,500 00
Improving the navigation of Cumberland river, Tennessee. . . . . 24,000 00 |
Improving the Mississippi river above the mouth of the Ohio, &c.- 37,000 00
, Implovmg the navigation of the Chattahoochee. ... . ......... 2,000 00 -
Increasing the depth of water in the mouth of the M1ss1ss1pp1 river 171,950 00 |
Rermoval of obstructions from Chipola river. .........0 ... O 6,000 00 |
Removal of obstructions from Escambia uv.er. N 5,500 00
. Clearing out the Ochlawaha river. ........ D 4,000 00 S
Removing bar in. the river Delaware . ... ... .. S L. L . 14,986 20
Survey of the mouth of Milwaukie.. ... .0 . ... ... ... 400 00
~ Roads and canals, (surveys and estlmates,)- e PR 9,959 -78
" Cumberland road in Indiana. ... .. e e e 8,960 00
Cumberland road in Illinois. . ... ..... S D, e 136,547 34
Military road from the M1ss1ss1pp1, between St. Peter s and Des o '
MoInes. « v it i e el d et aaaaan S 65,500 00
.Road from Pensacola to. Tallahassee ..... e e e 1,000 00
Road from Colerain to Tampa Bay...:...... I . © 211, 74
Road from nortliern boundary of Florida to Appa.laclucola- 10,282 04 '
" Surveys of a military-character, &c. .. ... ... ... ... o _ 6,000 00 |
:Monument over the remains of Genéral Brown ..:coovu.. ... T . 93 70
" Pay of Illinois militia. .. .. .. e eemiaaaaan e -4,138 25 |
Current expenses of the Indian department. ... ......... B 14,205 .89
Miscellaneous objects of the Indian department .............. © . 8,250 00
Fulfilling treaties ‘with various tribes of Indians ... .. ......... | 285,675 77
Sales of reserves of Creek Indmns, under treaty of 1832....... © 10,000 00
_ Civilization of Indians. «..oveooaeeiio. L P . 8,469 07
Pay of Indian sub-agents......... e e 7,806 40|
Pay of interpreters and translators. .. .. ... ... ... ..ol 7,263 70|
: PresentstoInd1ans..-;‘-.-..-.--.--.-.' ..... ke eaeaaa. 5,238 27
Pr0v1s1ons to Ind1ans at the distribution of annu1t1es e m 15,441 96

[rest
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STATEMENT-—Continued.

- HEADS OF APPROPRIATIONS.

Amounts requlred to
completetheservice

of the present and
3

X former years, tho "

they ‘may mnot be
called for until after
‘the close of -the

‘Amounts which will

not 'be réquired for |

the gervice of the
present .year, and
may therefore be

applied in aid of the |
service of the yéar|

Amounts which may be car-
ried to the surplus-fund at{.

the close of. thé present
year, either because the ob-
jects for which it was ap-
prognated are completed,

ecause these -moneys

. | year 1837. - 1838. will not be rerL uired for, or
< will no longer be apphcable
NI ‘t.o them. =

: Contmgent expenses “of Indian. depa,ltment S RLE T TTT R B J L 647 92
- Blacksmiths’ estabhshments : . : 16, 453 67
- Treaty’ stlpulatlons. cee e 15,599 46
Indian ‘anniities.. .. ... : .. 168,152 99
Education of Indian- youths: ... ; 26,247 92
- Transportation and. incidental expenses. .. ... .. cieewe.oooiif 28,812747
‘Expenses of negot’ ting with. the Cherokees. . . ... Wemewesaasaf 1,284 88

< Holdmg tleatles with ‘the’ Caddoes of Louisiana. ............. -
Canying: into. effect-the: treaty with the Cherokees of 29th Decem— -
“ ber. 1835..--.---.....-_....--....,...---.---.--....... g
 Expenses-of ‘remipving Choctaw. Indians. from M1s51ss1pp1- e
Completing medal for -General RIpIEY. v eps o aiecvmiaewdaeal |
Medals and swords for Croghan and others.................. ;
Claims of Lieutenant Colonel Wﬂham Law1ence and othels. . .' .

Relief of Shubael Connant AP :
‘Do. - Rlddle, Beckette, and Headlu_gton. et ek ae aa
Do, Colonel Gideon MOIgart. . v <. c s tvams -

Dlgl‘['lzed foBﬁ%&lsgﬁm Fort Smlth to Fort Towson. e sl '

http://fraser:stlouisfed.org/
Federal Reserve Bank of St. Louis

30,000 00
300 00
'300.
B47 6"
1,076 24
250 62

P
tLo
-

67

2,069,384 22 |

00.

$30 00 |

885 00 |

278 94 |
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Do, Ohioto Detrodt .« o ice e in i it e n e - . < b 687
Do. . PensacolatoTa]la,hassee...............-..-...-. . - . o
_ Do.. :8t. Augustme to-Tallahassee. - et e venens e 308 24
: ,Rebulldmg light-house on Brandywine shoals.............. .- . 80,450 00
- Light-house on Flinn’s Khnoll, near Sandy Hook..........i...{ 190,000 00
. P1event1ng and suppressmg Indian. hostﬂmes seseeeaenas R O ) 130 000..00-}

NAVAL ESTABLISHMEN T

. Pay and subsr' e_mce of the Navy.. . R 6(:)'0,,00'() 00 $1,000,000 00|
Pay of super _tendents, & : _ : 11,498 91 | - ‘

25,000 00| - 22,000 00

i Bountles to.sea ﬂenﬁ - _
’ i -~ 150,000 00 150,000 00
11,700°00 - '
'20,106 96
Do N rk. ¥ R .. » 6,539 33
Do -Washlngton. S S S 10,760 08
- DO. Norfolk. --s--q-;---~--- ;.--.'.-.--.*.'...:---..'.,.'" 664:38 4:7
- Do. Pensacola ..., ciue e eaainnnnn- e e 60,5674 74
- Wharves at the navy-yald Pensacola....... i | 147,500 00 |
‘Magazine at Boston?. . ... .. ciieiiii i e 1,750 00 |
Hospital at Pensacola. « .. ... ... ... oo il 120,545: 00 |
Fixtures, &c., for asylum near Phlladelphla .................. ' - 1,318 88 |
:Oldnance and ordnanee stOres.. ... ... ... . i.eevecianacann . bn 21767 07 ,
) Gradual improvement of the Navy _______ e e - 100,926 95 | 1 ,900,000. 00
Repans of vessels. . .l oo, . R SURRY: | - s 1 - 8 50 000 00|
Contingent expenses not enumerated. . ... .. el S 1,762 01 ;
Rebuilding frigate Congress. . ... ... ... .. ... ......... "~ 50,00000 50,000 00 |
Building and equipping two sloops of war...... e baeeaaas i 130,691 89/ 1
0. » ,Sl)\VGSSGISOfWal......,..-q-.----.. - '890,000 00
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B . © " HEADS OF APPROPRIATIONS o not be called for{ applied in aid of| propriated are. completed,
o S . C ‘| until after the close | the service of the| or because these moneys
) . ‘| of-the year 1837. | year 1838. - will not be required for, or
o A will-no longer be applicable
""" i | .to them, .
Agency on the coast ofAﬁlca-.;;;a.-.'...‘ ..... ciieiien.lla | T $9,763 74
" Repairs, &c., of building-at-Sackett’s Halbor. f e teaiaiensiiis 300 00
-Su1veysofcoastsandha1bors-;....---..........;...-..v..~.~. 1,719 00 ,
Purchase of a site; and erecting dry-dock, New York.........:| 93,996 93|
" Prize money to officers and‘crew of brig General Armstrong. . .- 2,000 00 : :
-BuﬂdmgnavalstOIeshlp...~_;.-.-.r.-..-..~..A.—...4..,-..-.-.~.--.-.» L . 157 16
" Covering and preserving ships inordinary. ..o sssssonizsszs . - 1,872°88 |
.Contingent expenses for 1824, 1829, 1830, and 1831. . i :ueax . , . 253 69
Pay and subsistence of the maIine Corps: - »esvienuiinntsn s 44,000 00
Military stores, do.” 5 o T ) 2,241 10
Contingent expenses;. ~do.- dos el 4,000 00
Barla.cks at Charleston, Gosp01t, and Pensacola e 150,000. 00
10,359,091 81| 3,782,551 20 361,839 93

E S.TIMATE—Conﬁnued. '

. |Amounts required to

complete the ser-
vice.of the present
and former years,
though -they may

Amounts which - will |
not be required for
the service of the
present year, and
may therefore : be

Amounts which may be car-
ried to the surplus fund at
the close of the present
year, either because the ob—
jects for which it was a

TREASURY DEPARTMENT, : .
REGISTER s OFFICE, December 4th 183'7
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1837.]  SECRETARY OF THE TREASURY. VT

C.

A statement exﬁzbztmg the. value of Imports and - Ezports durmg the years
» ending on the 30th of September, 1836 and. 1837,

1836 Imported merchandise free of duty, value. $92,056,481 00

Do. paying ad valorem . :
. . duty, value..... . 59,343,388 00
- Do._ .~ paying specific du- .~ . - .
I mes, value ...... 38,580,166 00

$189,980,035 00

1836. Exported domestic produce, &c:, value... '$106,916,680 00
, Do.  foreign merchandise, value..... 21,746;360- 00

$128,663,040 00

1837. Imported In nine months, to-the- 30th Ji une,
' 1837, value . ..o, $118,023,369 00
Do.  in the third quarter of 1837,being - - :

the fourth quarter of the com-

..............

‘mercial year. ;... ..onen 92,829,611 00

Con51st1ng of merchandlse ﬁee of
duty.osionoii el il $69170120 OO
Consisting of- me1chand1se paymg
ad valorem duty...:..:......0 381, 61'7 498 00
'Cons1st1ng of me1chandlse paymg
spec1ﬁc duty. e ieeeaarla 40,065,362 OO- '
: S $140,852,980 00

183'7 Exported domestlc p1oduce, &c, dunng ' R
S ninde. months to 30th June, 1837, value.. $82,077,489 00

: * domestic: produce, duung the S
 third-* quarter,. being :the fourth ,
quarte1 of the commerc1al year. 13,105,510 00 -

- RS $95,183,199 00
183'7. Exported fo1e1gn me1chan—-
- .. dise,during nine months,
Lt 30th June. .. .<.. .. 815, 669 337 00
Exported foreign merchan-"
- dise, during the 3d qual-i
- ter, being'the 4th quarter. . -
of the commeunal yea1 6,053,524 00

21 722 861 00-

Value. ....... $116 906 060 00

TREASURY DEPARTMENT,
' REGISTERS OFFICE, Decembm 1, 183'7 : \
et R - T. L. SMITH Regzste’r qf‘ the T reasmy.
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D.

Compamnve tew qf the condmon qf all the Banks in the United States on or near the st of Jamamy, 1836, 1st of January,

1837, and since the suspenszon of specte payments. -

J an}\._iar_y 1, ]836 A

.Iia.hga_i3§ 1, 1837.

| Near July 1, 1837.

7

N

'

Number of ‘banks from whlch ret.urns have been recelved. eeseeyss ees .. 559 528 - 6
Number of branches from which returns have been received. .. .. . 146 125 . 94
Number of ‘banks the affairs of which are estimated, (for want of - 8 105 - 324

; Number of branches the affairs of which are estimated, (for want of returns,) P A - 2 60 - .

) Wholenumberofbanks.........................'............_................... i 567013 | 633 783 3 6401 794
,Wholenumberofbranches............................................................ ~146 150;;‘ g 154§ °

Capxtal pa.ld in.ige.

Juoans and discounts 457,506,080 . 522,891, 461. 502,557,093
CStOCKE e e s e e . 11,709,319 10,914,121 20 206 218
Real estate. ... ... 14,194,375 14,234',561 14,642,625
O!.her investments, . 9,975,226 " 7,449,523 . ‘18, 258 082
. 40,019,594 :f 38,708,995 30 027, 004
74,800, 016 | 5,221,416 - 2,118,238
©32,115,138.° 35,689,110 18, 203 175
51, 876 955 . 61,083,887.. 47,109, _138
140, 301 038 151,308,120 ..o 11, 764 759
115,104,440 129,663,096: | . 93,756,477
50,402,369 60,434;7’98;: - 52, 242 223

: 25,999,234 1 31,540,272 71,366,799
. - 255,405,478 280,971,216 - 211,521,236
Aggregate of deposites and: circulation, and due, to other banks P S 305, 807 847 341,406,014 263 763,459
Aggregate of specie, specie funds, notes of othier banks, and due by other. baiils 128,811,763 140,703,408 197,457, 7555
. Aggregate of investments.supposed to yield income....ououiviiase s e ; teeee 493,385, 1000 555,489,666 - 555 664,018
"Excess of such investments over amount-of capital paid in. 241,509,708 269,263,676 255,364,833
Total libilities, . excluswe ‘of those to stockholgers vesesnen 331 807,081 372 946, 286 335 130, 258
oo 108 185,900 115,619,010 99 561,584

Net clrculatlon T T

$251 875,292 {

" 486,995, 990,

300,299,185

FHL 40 $1904T4
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Compamme condztion of the Banks in_fifieen States, before and since the suspension of specie payments.——( These are all the States

E.

f'rom which fuZZ returns have been received.)

Mainé, N.Hampshire,

" Alabama

Kentucky, Missouri,

* (ndependent of liabjlities to stockholders,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

‘ 48,458,401

49,781,133 |

New York and Dela- | Virginia and North and Ten- P : :
an_d, Rhode Island. ware. & Carolina. nessee. -mm;;fi’ R}?éi?g;l? hl?’
1837. 1837. 1837. R Nov. 1836, 1837. [Nov.1836, 1837.
Jan.,Mar.,| June and Jaliﬁ?:lj July and T 111837: }8?17' and June and and June, Aug.
and May. | . August. - August. anuary. Une.  iyan.1837. July. Jan. 1837. and Sept.
Number of banks. .veeveesvecroanes 144 144 102 101 8 8 6 "6 48 55
- Number of branches...cveveernsns - - 6 6 25 25 12 12 30 31
Capital StoCK. v oeererenoeasssenss. 17,903,379 (18,143,852 | 37,919,480 | 37,192,128 9,256,200 | 9,613,090 112,664,841 |15,369,395 21,392,863 (24,710,926
Loans and dlscounts Ceseeeeaenaeass 26,051,929 |24,895,340 | 80,912,356 | 73,119,166 (23,790,523 |21,786,440 [29,094,156 |33,295,267 {40,433,704 (38,669,265
Stocks...,... - 143, 362 - 1,989,292 193,333 276,734 354,361 - - 2,080,250| 2,381,542
Real estate . vovenernneosnnnnes 408,331 | 581,932 2,350, 696 | - 2,219,311 756,134 749,767 70,048 72,143 518,775} 627,291
Other investments. .. ...... 23,942 - . 1,125,537 | 4,441,451 1,218 1,190 - . - 337,679 665,510 1
SpeCIe teeetesssasesasssesiseseses| - 630,651 796,752 | 6,698,976 | 3,140,983 2,507, 910 1,834,423 | 1,951,176 | 1,183,939 | 7,192,448 | 7,316,686
Specie funds. . vivvrrverreneneenas| 790,175 - 3,268,648 1,459,623 . - - - 140,941
otes of other banks...............| 851,338 238,439 | 12,601,228.| 6,003,269 978,802' 625,203 412,640 392,064 | 4,528,120 | 2,724,817
ADue by other banks..oeveeenevan...| 1,102,940 2,038,481 | 19,015,869 | 14,574,451 | 2,335,281 | 1,513,029 | 2,916,752 | 1,930,161 (10,625,375 | 6,286,106
Circulation. . eeseieeenaeaeeeeees | 4,439,502 1 4,284,771 | 24,916,948 | 15,946,686 [12,426,775 | 8,438,463 111,363,454 | 7,611,581 (17,318,422 {14,577,408
Deposites:..iveurennnensn veees.o. | 4,503,173 | 3,251,875 | 31,447,164 | 21,970,521 | 6,696,674 | 5,744,500 | 5,304,712 | 5,559,858 |19,228,928 {10,617,609
Due to other banks teesceeiesenbraes 279,479 | 1,182,014 | 20,509,020 | 14,041,402 810,461 { 1,084,600 { 2,130,174 | 3,189,152 | 3,729,576 | 2,955,592
Other liabilitieS. e veeeoennennnn. 1,026,711 482,093 7,078,167 9,620,602 294,747 279,792 | - 380,495 | 1,555,746| 1,799,140 | 3,964,369 |
Total of imimediate llabllltles ........ 9,222,154 | 8,718,660 | 76,873,132 | 51,958,609 {19,933,910 {15,267,563 (18,798,340 |16,360,591 (40,276,926 |28,150,609
- Total of immediate means..... 3, 375 104 | 3,073,672 41,584,721} 25,178,326 | 5,821,993 | 3,972,655 | 5,280,568 | 3,506,164 (22,345,943 116,468,550
Total of other means. ......... 26,627,564 |25,477,272 | 86,377,881 | 79, 973 261 124,824,609 122,891,758 29,164,204 (33,367,410 143,370,408 142,343,608
Total of means. , vew 30 002 668 28,550,944 |127,962,502 105 151,587 {30,646,602 |26,864,413 (34,444,772 (36,873,574 165,716,351 |58,812,158 |
_Total of Habilities*, .. ..o viviunn.. . 10,248,865 9,200,753 | 83,951,299 | 61, 579 211 20,228,657 (18,547,355 119,178,835 {17,916,337 42,076,066 132,114,978
Investments y1e1dm0‘ mcome cereses. 26,627,563 |25,477,272 86,377,881 79,973,261 24 824,609 22,891,758 29,164,204 (33,367,410 143,370,408 |42,343,608
Excess of such investments beyond . ) . - . ) .
capital. . od i e un erenen 8,724,184 | 7,333,420. 15,568,409 113,278,668 (16,499,363 (17,998,015 |21,977,545 117,632,082
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A.
Alexandria city, the debt of, assumed by the Fedéral Govefnment. .
213, 352, 357, 358, 371 385, 483 504 630 651

Sl

Allowances—see Fishing Vessels.
Appeal; the right of, to the Supreme Court should be allowed in casesmvolvmg an amount

of duty.....cco.un.. T P . 617
Approprlatlons detalled estimates of, for 1838, . ven ir ee vienaaeen o 123 124
for 1840. . heseds  wbneeies e P 298 299
for 1841.. e e seemaee e 44,390, 391
Appropriations, in aggregate and detail, made for 1837.,  cvrvier evimiae 2124 10 158
made in 1839.. civedn 0 eesene. 299 to 334
made in 1840..‘“ ieee Cieesn <a.391to 424
Approprlatlons, in a.ggn egate ahd detail, made by former acts of Congress—
for the service of 1838 Do [P o0 «..123, 158
for the service of 1833, vveven v ve v tviisra o wic wiva . sea.. 181
for the servrce of 1840.. . wviv vvin ieeeniar e e 40298, 334
for the service of 1841.. e tee e 390, 424
existing, required for 1837 and former years, to be expended in 1838..... 123,
159 to 170
existing, required for 1839 and former years, to be expended in 1840. .. .298,
335 to 346
‘éxisting, required for 1840 and former years, to be expended in 1841... .. 390,
495 to 436

suggestions in 1838 that prudence requires a reduction in the annual.... 186
Wwhich will probably be carried to the surplus fund in 1837. ..123, 159 to 170
in 1839.....298, 335 to 346
in 1840..... 390, 425 to 436
éxisting, not required for 1837, proposed to be applied to 1838..123, 159 to 170
1839, proposed to beapplied to 1840.-.298, 335 to 346
1840, proposed to be applied to 1841..390, 425 to 436

"""" dp fliculty in paying the, and on the issue of

Treasury NOLES. s v cvvs i vevvnnan .
‘a reduction in the, for the year 1840 1ec0mmended to prevent o deficit. 934
estimated amount of new, in 1841......... oaes 358
the dutstanding and unexpended in 1837, charged on the Tleasur! S 3
the outstnndmg, unsatisfied at the end of the year 1837, estimate 91
the outstanding, unsatisfied at the end of the year 1838, explanatlons as to

L T NI c-e0e 180
the 'amount of, estimated to hé uncalled for at the end of the year 1839... 935
the éstiniated, to be uncalled for at the end of 1840..... iide. 358
the arnount of the, for 1837, to be applied to the sefvice of 1838 without

TeAPPrOPIiAtion. s v e et uiimesrvmeasameninseomrasses ceees 91
the dmount of the, for 1838 applicable {6 the service of 1839, ...+ 0. .. 180
thé ahount of the, for 1839, w?uch will be applied to the service of 1840,

without reappropriation.. ... . 235

the amount of the, for 1840, which will be apphed t‘0 ‘the service of 1841,
thhoutreapproprmuon...e.s..,...o....‘..........u..a...........

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



686 INDEX.

Appropriations, the balance of, outstanding on the Istof January and 4th of March, 1841. 448
a lessening of the, for the service of 1841, recommended as a means to pre-

serve a balance in the Treasury...... v .. cv weenerermasoe 361
beyond the estimates, views in 1837 in regard to the indefinite and the
outstanding. ... cceviiierroan creaaas DT 101
to pay the debt of the District of Columbia to FOUANd vevevear oernsns 91
Army.—Estimates, appropriations, and expenditures on account of the—see JMilitary
Service.
Attorneys, United States, circular t0,in 1837.. cvveeesaraccsoeesriracsssiaasansosess 36
B.
Balance in the Treasury st January, 1836, lncludmg trust funds. v eeeeecerrerinenas 88
1st January, 1837. e e edereen weenne l 89 175 605, 627
30th June, 1837.. evr ere ieme arniavesasereveesensuns 3, 441
1st January, 1838.. e gecsnsareresiae 90, 91, 176, 178, 256, 627
1st January, 1839....0veineeasn.. 175, 178, 231 255, 256, 371, 629
1st January, 1840, .euvioneiiian. eve..351, 371, 372, 437, 627
Ist January, 1841... ccot ciui e 438 461, 462, 605
4th of March, 1841.. eeeee..438, 439, 441, 486
1st of January, 1842,.. . es0.485, 598
1st of January, 1843.... oo o 0 s verseas 487, 599
Ist of July, I843..cuves oo ver v iaenaeee....598, 600, 678
1st of October, 1843.. e e e saasese e entarboiinr e, 601
1st of July, 1844.. ....... ..667, 673, 680
nominal and actual at the end of each year from 1837 to 1843. .626, 627
on the 3lst December, 1836, excluswe of trust funds and outstand-
ing warraits. b e 6
Balances in the Treasury, views in 1837 in rega.rd to the ..........
views in 1838 on the policy of avoiding Iarge
unavailable. ... 0o eeieiien o
Balances estimuated to be in the Treasury on 31st December, 1838, and viewsin regard to..93, 98
on the1st January, 1839...... el 17T, 178
on the 31st December, 1839........ . .180, 232, 234
on the 31st De_cem_ber, 1840, 00 vesee 234 255, 352
on the 31st December, 1841..... ... 357 358
on the 30th June, 1843. .. - . 488
on the 30th June, 1844, ... 488
on'the 1st July, 1845. .. 669
on the 1st July, 1846. . ceeens 0. 870
Balances of public money due by the late deposit banks, December 12 1834 ceeerevana. 229
due the United States—see Banks—see chk United States—see
Bonds.

of public money subject to draft, 4th March, 1841, .. ..oovioveivinen.. 449, 452
Balances, of a Eproprrdtlon outstanding on the 1st of January and 4th of March 1841. 448
Bank caprtal iscount and issues, a cause of the financial embarrassment in 1836- .. 30
Bank notes, not. receivable in payment of duties, &c.oavereniiniirers foaann PN 43, 47

“circular from theé Treasury Department in- 1789, with regard to the recerpt for
duties and transmission by mail of.. ..... esmessiuaonas
Treasury circular in 1790, in regard to the beaung of the collectlon Taw upon

-the receivability of, for publlc dUES. s v e sie s e naaies teena e 54
the circolation of, in 1837. ........ . Ceeeneaareeean N LI
the conveniences of when equivalent to specle. feeesieen veemecsnnen oa.. 106
the effect of the curtmlment of the issues .of,"in bungmg about a resumptlon

of .specie payments. .

cereen ae 190
act of Congress of July 5 1838 in relatlon to ...... P B . 217
the exclusion of small, from circulation advocated in 183
Bank of the Unitéd States, the. amount of the bonds due by.the, . .
-concerning the restriction on the sale of the bonds of the,.... 182
the creatlon of a, recommended in 1841, e vveueneres ceraeen. 447

bonds of the, outstanding and' falling due to the Treasury in 1837,
1838,- 1839 1840, and 1841, cceivieeenrranss
recerpt Into the Treasury from the bonds due by thy

in"1837. ...

1838.
1839.
1840.
1841+, . Ceees
‘the condition of the m 1837 and 1838 218, 2]9 220,
warrants drawn on THE. v v v v s s snnesssnannenens O 1|

in 1816 did not prevent revulsions -in, trade and ﬁnanclal embar-
TASSINENET 4 e v nousossesssranssssasarsasesossssessssnasass 368

seseesssen.
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INDEX. 687

Bank of the Umted States, views in 1841 in favor of- a, as a fiscal agent -of the Govern-

ment .. e e e cemeane oo 445, 446
Banking, its conveniences, advantages to tmde, &(‘ veei e iaa wan 102
free, the prefexable system of. <o .. weeesr e oo . 369
Banking institutions, a reform in, suggested to the States in 1838+ «v ver  renrier e, 191
views in 1839 in regard to the condition of, generally, and the kind
of money receivable for public dues. ... e ent L i 249
Banks, the deposit, views in 1837 in regard to the condition of, and to a settlement w1th
the former deposit. ..eoieiees wiian D XTI 7, 102
letter to the Executives of the States, with the postsvrlpt as to the return of the
transfers in case of the nonpayment of the deposits by the........ 51
Treasury circular to the deposit, dlscontmumg those which had ceased to pay
specie- for-their Notes. v w diemssemesnconurvommwaans O PN 55
list'of the deposit, dlscontmued under the act of Tune, 1836,  wevnre v oo . BT
of depasit, list of, retained under the act of June, 1836.. ..., . 58
eollectors of the customs and receivers of the public moneys made depos1tar1es in
case of a suspension of specie payments by the... ..., weeden 59
‘views in 1837 on the,circulation and ability of the, to resume specre payments 103 105
the deposits of Government funds unavailable for the service of 1838... ... .17 7, 178
the deposit, including the United States Bank and branches, the number and amount
-of warrants drawn on the, in the year 1834.. .. .... JE S 1 |
comparatlve condition of the, in certain partmulars .in November, 1836, and in
March, May, July, and August,.1837.. ceve e s s e o rrseseen 64
state of the accounts of the former and present, with the Treasurer of the United
States. ... e cevaser o 65
statement of the cond1t1on of the f01mer, on the 15th of August 1837 e 10
Tleasury clrcular of July 3, 1837, to the former, urging the resumption of specre
‘payments. . 86
views in 1837 in regald to the avallabrhty of the balance of Government “funds in
the coffers of the. ...o.o0o v v il e cn i el ceseenne o 91
recommendation, in 1837, that the notes ofloca.l speme-paym only, be received for
lands . .. ... eee Carieer eatamieseas cemevae oo 25
views in 1837 in regard to the, and the safekeeplng of the publlc moneys e 102

comparatlve statement of the condition of all the, in the United States, on and. near
the 1st of January, 1836, 1st Janualy, 1837, and since the suspenmon of. specre
PAYMENtS ¢ vuvriiunne sennses hesis aeves 172
comparative condition of the m “fifteen States, before and smce the suspens1on of
‘specie payments. . .. [ [ 173
the further credit. extended to the ‘and the ultlmate and ready settlement by the,&c.. .97
views in 1838, in relation to the resumption of specie payments by the........ 188 191
comparative statements of the conditipn of the, in the different divisions of the Umon,
_according to returns dated nearest January 1 1837, and January 1, 1838. . ...218, 222
views in 1839 in regard to the, in connection w1th 'the safekeeplng of the pubhc

IMONEYSe v varns wrenns T T 245
the use of .the public money by the, “for d1scounts unproﬁtable Cierseesesnens 192
concerning the system of special deposits with the...... . 193
deposit, statement of the condition of the, on or near the 1st of November 1838 &c.. 225
losses by the deposit, in 1834, small compared with those of 1837... .. ...... 194
list of general deposit, and the amount 1n cash subject to draft,.in ) accordance to

~returns received to Ist December, 1838........ 224
list ‘of “the :late deposit, in which special deposus have been made, &e., . ‘and the

-amount of 'special deposits subject to draft, Ist December, 1838. .. ..uiruenne. 228

statement of balances due the United States, 10th November, 1834, from banks
formerly depositories of the public money, with the credits to -which they are
entitled for payments since that date, &e.. .. <o oL Ll 229

list of former deposit, which suspended spec1e payments, and ‘gave bonds to the
United States, under the act of 16th October, 1837, and the amount of balances

due by them on said bonds on 3d December, 1838 KCovoo v e 230
statement in 1839 of public moneys to the c1ed1t of Treasurer of the United States

in-the two general deposit. o ivir  wen. teiiiiinen aenaiiieiean o .. 346
statement of the condition of the depos1t “to the 20th November, 1839, vl . 347
estimated- payments into the Treasury in 1840 out of the moneys due by the former

deposit, . vvimun s e e aee cheeasean - 13§
available funds in the depos1t in' 1841, ... . e 357
"balances of the deposits -with the, prior-to-the. suspensmn 1n 1837 [T .451, 454

amount of specral deposits with the.. .... .. tersetensaeses een .. J451, 454

debts due by the, in 1837 to 1841, inclusive... . vee ereme e noas 455
lists of .general and -special: depos1t, MAB43. viv o it ieemee rernereaeenaes 01628
list of deposit, in 1844.", ... ebeereirees e see. 683

in the.District of Columbia, concermng the 1esumpt1on of specie. payments by the.. 21
insolvent, Government funds in the, unavailable.. ... v .vivweeoeaes.. 91, 177 178
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688 INDEX.

Beaver cloth, the prices of, in 1842, .......1... 508
Beef, cattle,- hides, &c., exported annun]ly from the Unlted States, ﬁom 1790 to 1838
1nclusive, the value of. . N 287

statement of the value of exported annually from the United
States, from 1821 to 1842 mnclusive; and of the countries to
which’ exponted aseees 0 sesessassies. 040, 646, 647
Bibb, Secretary—see Finances.
Bonds due by the Bank of the United Statds—see Bank of the United States.

Bonds for duties, concerning the payment df cieer e censeens ‘ 3
for dut1es, considerations in 1837 in 1ega1dto the postponement of the payment of.. 4
circulars of the Secretary and Solicitor of‘ the Treasmy in regard to the postpone—

ment of the payment of. . ] o 6
-memorial of the New York merchants in 1837 to the Pxestdent for the stay of
the collection of .. ... o.l o ...l 8
memorials of the Chambelq of Commelce of Boston and New Orleans on the same
Subject, .. el ie heiil et e emee G iaeeteeees o eaaes 40, 41
Treasury circulars to the Boston Chamber of Commerce and the Collector at New
York, in regard to the kind of money receivable for, &c... . .. .43, 47
memona] of the Chamber of Commerce of New York August 28 1837 askmg
for a postponement of the paymeﬂt of duty bonds......
views in 1837 and ‘1838 in regard td the extension of the credit on. 97 190
Bounties and drawbacks, a modification of"the recommernided in 1840. ... . ..., 360
on pickled fish exported, payments for, from 1821 to 1842. G e 635

Bullion and specie—see Imports—see Laports.
Butter; cheese, &c., exported annually from the United States, from 1790-to 1838, mclu-
sive, thevalueof'.’.
statement of the vnlue of, exported annually from the Unlted States,
from 1821 to 1842, and of the countries to which: exported. .645, 646, 647

C.

Calico, imported and American, the prices of, in 1842.......00i o ewiea vnninn 508

Certificates, without interest, recommendatlon in 1837, that, be issued and made 1ece1vable
for publlcdues L e e e e o weeseees 2

Clerks, submissions for the nppomtment of new. ie e e e e seesens 157

Clexks———see Customs-House.

Circulars—see Treasury Circulars.

Civil, diplomatic, and miscellaneous service—
estimates for 1838. .. .. .. wiiesser ciwneeer cavereeneanl23, 124 138, 156, 159
estimates for 1839, . iiuv oi ceiiiese e e e e ee e heeeeas 181, 232
estimates for 1840. . . T e e e ..235, 299, 331
estimates for 1841.... .. e eeaaed e e .358 390 421 440, 462
estimates for 1842.. .. . . Lo 0 e eerenein o 486
estimates for 1843, ... .vv . ver Geeenes o0 0 G e e 487, 601
estimates for 1844="5. .. . . cih ceeiaas e wes e aew e 4488, 603
estimates for 1845-°6........ G whees G e e wee we.. 669
approprlatlons made in 1837. . N G e e 124, 159
appropriations made’in 1839. .. ieeewavaiies seun e e wans 2299, 331, 335
appropriations made in 1840.. G e s reneseaeeeas o 391 421, 425
approplmttonsmadem1841. G esiereenn s e e eeenwes e ees 438
expenditures in I837....... . oieh 0 Lieeiees eeiens ieniean ..109, 175
expenditures in 1838.... .. .. .0 i e ieaseessesnen o 177 178 201, 256
expenditures in 1839. ... .. o . L el . o 232, 257, 371
expenditures in 1840. .. .. ., e e e ...352, 373, 437
expenditures in 1841 .. ... .. . .. o o w0 o -0.438,462, 471
expenditures in 1842.... . e G e e e . .486, 492, 620
expenditures in 1843-4.. .. .. ., . . ... v oo ...600, 623, 678
expenditures in 1844-"5.. ... Ceea i G e ee e o deseeseaaes 668, 680

Coust Survey, the progress of the, &c Ce e or e ae 2108, 199, 253, 675

Coffee and tea, duty on, recommended Cen e e e e e 609, 616

the 8ylnlue <of, imported into the United States '1nnunlly, from 1821 'to ’ 6
1 Ceeaieey eareenenaas o 37
Coffee, the value of, imported into the: United States from 1790 to 1838 Cinclusive. .. 276

Collection. of dutres statement of the expense of, annually, from 1821 to 1842.... .. .... 635
‘Collection law, extract from the report of the Secretary of the Treasury in 1790, touching
the- bearmg of the, upon the lecelvablhty of bank notes in payment of

duties. e ie o . e reesen s . 54
a revision of the, recommended frereneis veeea o 199

Colléctor at New York, Treasury circulars-to, in 1837 in regard to the specle circular and
duty-bonds..soiee eo teie vl G0 ieaiieeanens Veree e 33, 47

circular from the, in regard to the excessive supply of foreign
merchandise in 1842, .. 0cvvesivsiiacrinsionsasssosrensries
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INDEX. 689

Collector at Baltimore; in 1789, Tleasuly circular to the, in regard to the receipt and trans-

mission by mail of bank notes. Chv eees e e e 53
Collectors of the Customs, made deposrtanes of the pubhc moneys received by them in

case of suspension of specie payments by the banks. .. 59

to.receive Treasury drafts in payment of duties. .. 68

continue to make deposits of public moneys in certain bauks 192

concerning the report of the ultimate losses of public moneys by, 194

recommendation of collateral security from, as keepers of the
public moneys, and making any embezzlement of public

money by them a penal offence. = .. . , 195, 196
Treasury circulars to the, in 1838, in 1elat10n to the kmd of
currency receivable in payment of public dues. ...  .215, 217

list of, and of receivers of the public -moneys; having pubhc
.moneys in their hands, on whom drafts have from time to
time been placed, and are intended to. be continued, for the
sums to the credit of the Treasury; showing, also, the bal-
ances in their hands subject to draft, conformable to returns

to December 3, 1838.. _......... 7,

Treasury circular of July 14,1838, to Lhe e*{homng them not
to use the public moneys for private gain, &c.. .. .. 230
a reduction of, recommended in 1840. .. e eaenians 364
Commissioner of Customs proposed in 1837 and 1838. , . . .108, 109, 349
Compensation, the, to custom-house clerks.. ... . . T A
Commerce of the United States, views in 1839 in 1elat10n to the e GG 233

the extent of the—see Imports—see E:Lparts

statistical view of the, from the year 1821 to 1842. .. 634
Commerce, foreign, concerning the fluctuations in the S e - .. 604
what constitutes legmmate G e e e e e 367

‘Constitutional currency—see Currency.
Cotton, over product of, and reduction of its prlce, cause of financial embarrassment in

................. . R oS 428,95
the net ploﬁts of, in 1835 and 1836. ... ot i e eee e 105
statement of the value of manufactured, m'lported annually into the United States
from 1790 to 1838, inclusive. .. .. .. L.l eeiii ee eeee 215
statement of the value of, exported a.nnua]ly from the United States from 1790 to
1838, InCluSIVE. v «icv  ©h hel o eiee e cisene ae e 285
statements of the value of exported annually from the United States from 1821 to
1842, and of the countries to which exported. .. ... ...i.en... .645, 646, 647
Cottons, statements of the kinds and value of, 1mported into the United States a.nnually
from 1821 to 1842. .. ..... ..o a0 e Lae oo ... 636
the value of manufactures of, 1mp01ted for the same periods...s ... .. .. 638

Credit, the Government, views in 1839 as to some stable means to preserve the.. ... .. 243
public; views on the necessity of permanent legislation to preserve the, agalnst the

contingencies of a fluctuating trade. e ... 184

how preserved, &c., in 1840. = ... .. .. - . . < .3b4, 355

the importance of its maintenance L oG e e 490

views in 1844 on the importance of sustaining the pubhc PR . . 650
Credit, an excess of, always ends in revulsion...c..ooo . 0 weeel ieiee e 367

Crockery ware, the value of, imported into the Umted ‘States from 1790 to 1838 inclusive. 276
Currency, views in 1837 in regard to the constitutional, and the plopel kind of, to he

veceived in payment of public dues, &c. . veee .21, 98
Treasury circulars to the Boston merchants and collect01 at New York in regard

to the kind of, to be received in payment of duties. ..eee. . .o 43,47
civcular in 1789 in regavd to the kind of, receivable for dnties.. - ...o.... .. 53
kind of, in view of the collection law,in 1790 receivable in payment of pubhc dues. 54
the, as aﬂorded by the banks. . ..o v ey s 103
views in 1838 on the kind of, 1ece1ved for the public dues, &c . 188
Treaswry circulars of June 1and July 6, 1838, to ‘the collectors and receivers,

in relation to the kind of, to he received in payment of public dues.. ..... 215, 217

views in 1839 on the condition of the bankmg institutions, and the kind of,
receivable for public dues. . . ca
advantages to-the, by the disuse of paper in paymg pubhc dues. ... ... 363
Custom-house eﬁtabhshmem concerning the. ... .. Ciees e e aeesuen 253
bonds—see Bonds.
clerks, practice of allowing compensation out of the revenue where the fees

are inadequate, &c., abolished.. ... .. ... . e 617
officers, concerning the restriction on the increase of...vvveen won s 673
revision of the pay of, recommended in 1837.. oade J109, 199
reduction of, recommended in 1840.. e aiereeanes 364

responses of the various, of the United States, o Treasury circular
of November 24, 1842 in regard to the warehouse system. .530 to 595

VoL, 1v.—44,
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690 INDEX.

Customs, Commissioner of, proposed in 1838 and 1837..%  vvevvesirersvoee . .108,199, 349
Customs, recelpts from, estimated fox, and ascertained—

In 1836.. . . o . e e e 89
1837, . oiee e e e e e e iereeeas 2, 90, 175
18380 . e v v o o o G 4.92, 176, 178, 256
1839. G e e o - G e roieeess. o 4180, 231, 371
1840. .. G “ o [T . ..234, 351, 437
1841. .. - . SN . " 357 438 439 440 456, 461, 462
1842..... o G TR G eeeeuas 442, 456, 463, 485, 620, 603
1843-4 . . S o .- o 456 481, 488 600 623 667, 678, 680
1844-75.. co o G e . ...602, 667, 678
1845-"6.0  vuv ieev e e o eeeet eas eae e weseaneesnanis . 669

Customs, receipts from from lsL Janualy, 1816 to 3]8L December 1836, inclusive. .. 459
from lst January, 1Q37 to 31st December 1840. S e 460
from Ist January, 1837, to 30th September 1843. ... ... . 627

a change of duties recommended in 1841, and an increased revenue therefrom... 442
estimate of the amount which will be received from, in the last quarter of 1841,

and each of the two succeeding years, under a modification of the tariff.... 466
views in regard to the receipts from, in 1842, i ee nires e 463 603
estimated receipts from-—see Estim(ztes.
D.
Defalcations, report in 1838 of the probable losses of the'public funds by receivers and col- 194
lectors. .. ..
concerning the list of officers 1ep01ted as standmg on the books of the Treas-
ury, 12th Octoper, 1837, as defaulters.. . . . 195
collateral security from collectors and receivers - -and other deposltarres, and
attachment of penalty to prevent.. ... Civeen oo 2195, 196
concerning checks and securities and penal enactments ugamst G 252 363
the losses by individual. ..... I L e ..366, 444
the, by banks, as keepers of Lhe pubhc moneys .......... N 445
concrxatulatrons in 1843 that there are no, by oﬂ‘icers of the Government. . 618
Deficiency in the Tleasury, apprehended. ... .. ...

apprehended at the close of the year 1840 the amount of. . 234
views in 1839 on some permanent safeguards to prevent, &c.. 243

concerning a provident fundto meeta..... ....... e o 252
-a modification of the tariff recommended in 1840 to plevent a. 362.
to be provided for in 1842, and views in regard thereto........ 439,

440, 462, 463, 464, 469
amount of, 31st December, 1842, and views in 1ecrard Lhereto 487, 488

amount of, on the lst January, 1842........ er o e 598
probable, at the end of the fiscal year 1843-°4. feer o . 602
probable, at the end of the fiscal year 1844-°5. ..., ... ... 603
the, how supplied. ..... . I . 605
views in 1843 as to pr ov1s10ns for meetmg, in the revenue: 608
Deposit act of 23d June, 1836, an act to modify the. ........ ... o, 217

Deposits, of the public moneys with the banks, views in 1837 and 1838 in 1ega1d to. 10 17 192
letter to the Executives of the Smtes with the postscupL as to the return of the

transfers in case of non-payment of the.. . 51
Treasury circular discontinuing the, to such banks as had suspended spe01e pay

ments. ..., . . o .o T T 5
unavoidable.. ... ... ... Looie 0 L Ll 91,177, 178, 357, 372, 627
with the banks, considerations in relation to a system of specml . 193
with the States, in 1837.. ... ... ... . .0 oo .ol 1 3 30
considerations touchmo obstacles in the \vay of transfenmg the last mstalment

of,to the States. .. .. .. o a eeeeni caie el o - 5
views in 1837 in regard to the extent and avallablhty of the, &c.. e 0e2.90, 97
unavailable for the service'of 1838, ... ...... ceae 177 178
the Secretary does not anticipate that there will be any surplus in"the Tleasury

1st January, 1839, to deposit under the act of June, 1836.. e 181

the obligation to depos1t with the States any. surplus, not a debt due the States, 181
further views in 1839, on the impracticability of makmg available the, and the

legislation of Congress on the subJect e tiame e e e 184
concerning the. .. ..., . ben e ar araeo o e e 253
the aggregate amount of. ,....ev . vot, - 627
(For further information and vrews in 1ega1d to, see B(mks—see Public Moneys )
Deposits, public, interest on, from 1837 to 1841.. . . .. v 0 eevs 455,
Deposits in the Mint—see Mint.
Depositories, views in 1837 on the propriety of appointing general e e e 107
general, under the act of 4th July, 1840. .. s oo 449, 452
selection of certain, in 1844... .o vevvrvuis cor vun cin o 0 674
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Diplomatic service—see Foreign Intercourse.

Disbursing officers, views in 1840 in regard to, &c...... wueees 363
Discounts, the use. of the pubhc moneys for, unproﬁtable and m_]uuous o0 the banks and

DOITOWETS. . v 1w omasre wore ot eie e eeeireieeeririen .o 192

District of Columbn amount of debts of the cities ofthe assumed by the Federal Government. 179

payments on the, and remarks in regard to the debt of........ e 273,

352, 353, 357, 358, 371, 385, 483, 504, 630, 651

Documents, list of, appended to the Secretary’s report in 1837+ .o eereoe seenarrnen 32

Domestic produce and manufacture, value of annual exports of, from 1821 to 1843 inclusive. 632
views in 1840 on the exports of, for a series of years. 355
statement of the value of the annual exports of, from

182110 1842.. « voives e tanes. 634
| statements of the value of certain articles of exponed

annually from 1821 to 1842, and exhlbltmg the coun-

tries to which they were exported ~v 645, 646, 637

value of exports of, in 1844.. ... . 683
exports of, from 1834 to 1840, the value of 15 pe1 cent.
added. ... oo Lo Lo il sessse.. 457
statement - of *he value of, reéxported annually from
182110 1842.....000 vvnnns, 631 632, 645, 646, 647
exports of, from 1790 to 1838. ... e .285 287
See Ea,po'rts
Donations for local obJects should be forborne, 1ecommendatlon in 1838 that., ereess 187
Drafts in hands of disbursing officers saleable for specie alone. .. ...... ... ... «.. 363
Drawback paid on foreign metchandlse, domestic refined sugar, and domestlc distilled
spirits, annually, from 1821 to 1842. .. ....... 635
Drawback, the megualmes of the, on sugar and molasses, fmd necessny oflegal p10v151ons
to correct. e e e ieeereses s r o e . 442
a retention of a lalgel percenhge of recommended . . e oo overe oeen. 611
Drawbacks, views in 1840, concerning. . L seaaes o0 .354, 360

Dues, the money receivable for—see, Public Dues.
Dunes, the amount of, collected annually—see Revenue—see Receipis—see Inports—see
Public Daes.
the bonds for—see Bonds.
views in 1837, concerning the extension of credit on. o e
the receipts from, in 1838, and the estimated, for 1839,
how estimated b ees e e aieisee crerieuas
under protest, concerning the mode of keeping and repaymg -
a modified duty of 20 per cent: ad valorem, recommended in 1841 ser e eee. 442

increase of, recommended in 1841...... ... ...... Ceer e ieh ereeseeeis . 469
the decline in the 1mportauons n 1842 not ‘autributable to the system of dutles 490
the largest lmpoxtatlon under the hlghest rate of, . .. “ voehe o 604
any chancre in the rate of, not likely to improve the revenue. e e eea eees 609
on'tea and coffee urged. .. o0 eeel eeh eraesesues aeleen . ...609, 616
on tonnage and light money 1ecommended to be applled to hospxtal purposes .610, 616
transit, on imported merchandise, &c., suggested. e e o e J611, 6186
the amount of, on merchandise flom 1837 to 1843, ... v eees. 626
the amount of, collected on foreign merchandise from 1821 to 1842 ............. 631

amount of, which accrued annually ﬁ)on lmported merchandise, from 1821 to 1842, 633
statement of the amount of, on merchandise, tonnage, light money, passponts &e.,
annually from 1821 to 1842 inclusive.. ... D T I 1.
expense. of collection annually from 1821 to 1842 mclusxve ce e deeeinaeen. 635
statement of, ad valorem and specific, upon manufactures of iron and steel imported
into the United States annually from 1821 to 1842 inclusive..c.euursennan.., 641
their effect upon importations and the prices of merchandise, &c.c.veonvveerien.. 662
the average yield of, &c., under the act of 1842, .. covcvuis (iiviiiiiienmans. 671
of articles imported durmv the nine months ending 30th June, 1843 the duty on
which exceeded 35 pet cent. on the average wholesale market value of such
articles. ... . R 1 |
gross, whlch '1ccrued in the ﬁscal yeal 1844 eesiaavas vessesenas 683
Duty, the value of merchandise imported from 1834 to 1839 both mcluswe free of, paying
!volorem and paying Specific. s vueeiriiiriiiiinotirssiaroernriiirnicnanans, 274

E.

Embarrassments—see Financial.
Estimates of receipts into the Treasury from all sources and of all expenditure for all

objects—
FOT 1837ura s vanevevasnsseaneeen iianeasaonssnsissancsacsesoanannasesianssdy 3, 90
for 1838, .eveivmvnennnns naer  n eeeeenenss ......92 93, 123 124, 176,177 178
for 1839, 0 ivi cvevnnaen iinneiicr creessanessrerasanisas el ..180, 181, 231, 232

for 1840, . T a3k, 935, 298, 299, 351, 359
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Estimates of receipts into the Treasury from all soutces and of all -expendityre for alf

objects-— Continued.
For 1841. ot wr ius e cvmesennn oo eeeese4357, 358, 390, 391, 439, 440, 456, 462
for 1842. o e ..442, 463, 485, 486, 598
for 1843...., . ... comaes chss iees e esaeranesaeergees e reee .487, 599
for1843-4. . l.eiene. o L » 487,- 488, 600, 601
for 1844-"5.  +o v cesnasen . . 602, 667, 668
for 1845-’6. () esmmeiarn s e veiaveeans 669

explanatory remallgé in 1é37. on t the for 1838

....99, 101, 123, 124

explanations in 1838 of the, for 183‘) and suggestxoné});l!the mode of meetlng fluctuations

inthem. ... . ... tereaeons e P PO 182
of 1839, on an economical basis. . e eedeereieeienaera Sesoe  iiwawsas e . 185
views in 1839 in regard to the estlmates oflecelpts for 1840.  ..... cer 235 236

explanations in 1839 of the estimates as to the expendltules and of some further reduc-
tions in them. ... T o .

views in 1840, in regald to Lhe for 1841.

explanations in 1841, of the, f01 1842.

R 1
356 357
463 487 358 359, 390, 442

views in 1842 of the estimate of 1843 v wven or 0 oo . 488
views in 1843 of the estimates of 1844—’5. e een o o e aee e 603
views in 1844 of the estimates of 1845-’6. . vownenas v wee.. 670
of appropriations, in aggregate and detail, for 1838 NPT G e erees 123, 124
of appropriations for 1840. ... . . P PN .235, 298, 299
of appropriations for 1841..... vevevenn oo o0 wa s ..358, 390, 391
statements under the act of Mdy ] 1820 a.ccompa.nymcr the annun] ......... . 159, 335, 425
of the duties on the average valug of 1mp0rts from the 30th of September, 1834 to- 1846
inclusive vee sas ereeiies ass  aeaserssses Crsereseneciassesenss easee 438

Ewing, Thomas, Sememry of the Tr ensuly—see I"m(mces ]

Exchanges, domestlc and foreign, views in 1838 on the good condition of the..... ...190, 19%

Expendi;ures of the Governme_m for all ijegt_s, _estim_ated for and ascertained, in aggregate
and in detail, in—

1836, v et e e e im0 eeneeeee e B9
1837 vvemn T )90, 109, 175
1838. .. ... e e . P . . .98, 177 178 201, 256
1839. .. .. o TR G s e 180 181 232 257, 371
1840, cooe o v momn o w0 o . 235, 352 373 437
1841. ... . . . . 3.)8 438 439 440 448, 462, 471, 599
1842,..‘,_ N S sreressrasesssrenes 463, 486 492, 599, 620
1843.. e e , o ........_...487 599, 623
1843~ ’4 . o e C s .48, 600, 601, 667, 678
1844-’5. e G e G ..603, 668 680
IBA5-6. s o vsrvivmoe i e e e e e e wr e e 669
Expenditures, viewsin 1837 in revald to the esnmates of, for 1838...0v.  weeue.......94, 101

and revenue for 1837 further explanation as to the effect upon them by laws
passed at the specml session in 1837, , .
prediction in 1837 that on certain contmcrenmes the, can be reduced to
$l7d000 ,000, and views why former pledu,tlonb of reduction were not real-
1ze e 101
views in 1838 in regard to the fluctuationsin the. . 182 184 185
views in 1838 on a reduction of the annual to meet the dlmmlshed revenue
_apprehended in consequence of the gladual reductions in the tariff, . . .185, 187
views in 1839 why the expenditures in 1840 will be less than those of the

EEETE

previous year, and why they should not be more than $18,000,000...... 237,
238, 252
general views in 1839 in regard to the causes of increase in the. 239
conslderatlons in 1839 as to some pe1 manem safeouard under ﬂuctuatlons in
receipts and. .. .... 242, 252
proposition for & reduction of Cee w252
general views in 1840 in regard to and for a reduction of the. . vesienas . 366
exceeded the revenue, and how, and the necessxty of early 1 revulatxon to pre-
vent & further augmentation. TP 1§ Y ¥ 12
excess of, aveér revenues, in 1842 er i eeaen eeed. 599
views in 1843 in regard to a dxmmutlon of the. sevenetiessessnse. 605
views in 1844 a.gamst extravagance in........... Soen e e 662
average rate of, for certain years, exclusive of the publlc debt 605
exclusive of trust funds, loans, and Treasury notes, from 1816 to 1836 and
from 1st Janyary, 1837 1o 30th December, 1840, e e v vrnn e 459, 460
average annual expendltuxes from 1816 to 1836, and from 1836 to 1840. -459, 460
excess of average annual expenditure for current expenses over receipts.. . . .. 460

statement of the annual evpendl!;ares on all accounts, from Januaxy 1, 1837
* to September 30, 1843.....
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Expenditures, an sccount of the principal and interest of the public debt existing before
1837, between January 1, 1837, and Septémber 30, 1843, and for intérest
on loans and Tx easury notes from 1831 to 1843.  ...... Ceeee e+ 626, 627
see Miscellaneous Ezxpenditwres—see Treasury Notes—see Esumates~see Pubhc
Debt—see Naval Service—see Foreign Intercourse.
for the Army, see .Mtlttmy Service.
Expensss 6f Government, views in 1843 in regard to a reduction in the.. verseaaes o 607
of collecting thie ré¥enie—see Collectwn
see Ex‘penditures.
Explosrons-——see Steam-boiless.
Exports, in 1837, ascertdined and estimated, and views in vegard 0. . . ..v. oo “oee 94
statement of the value of, during the years ending 30th September, 1836—’37 ..... 171
value of, during the commercial year ending September 30,1838..... o.uuen 181, 214
value of durmg the commercial year ending 30th September, 1839, and views:in
relation to the amount, &c., of. ..., . ... L.l 233
statement of the value of 1mp01ts and, during the years 1834, 1835, 1836, 1837,
1838, and I839. .. .. G ei. e eeieeee e iaeiieee e e, 274
Statement of the value of annual dorhestic aid foréign, from the Unlted States,
from 1790 to 1838 inclusive. . .. covverinans Ceeeeen 285
statement exhibiting the States from’ which the annual from 1790 to 1838 were
made, and the value of, from each State, &c......... ! 287
countries to which the annual ‘from the Umted Shtes were made from 1790 to
1838 inclusive, and the annual value of, to each COUNtry..ov.vivvsenwenasa 291
views in 1839 in regdrd to past imports and of the United States.. . 294
in 1840; the amount and peculiarities of, shome‘ an excess over the 1mports .. 354

views in 1840 on the, of domestic products for a series of years.. .......c.... 355
statement exhibiting the value of imports and, arinudlly, from 1791 to 1840 inclusive,
and the excess in either case for the same period.... .... ... .. ...,
value of, and 1mports during each pres1dency, from Mr. Monroe’s second term to
Mr. Van Buren’s, inclusive, o ewireesaee e eaess o .- 388
of bullion and specie during the year ending 30th September, 1838. .. .. . 24
of brllion and specie annually from 1790 to +1838. . e .. 286
average value of, for six years, &c., &c....vuoev. o, 456
of domestic and foxelgn produce from 1834 to 1840, thevalue of 15 per cent. added 457
value of, during the year ending 30th ‘September, 1842, ... w..o.. .. Ceaae 505

value of forewn merchandise exported annually from 1821 to 1841. .......... 506
statement of the value of, of domestic produce and manufacture, and of foreign

merchandise reéXported- annually, frém 1821 fo 1842, ... . ..oo on e 631, 632
statistical view of the commerce of the United States, exhibiting the value of im-
ports and, annually, from 1821 to 1842, .... = ..... 634

statements of the value of certain articles of domestic produre and manufa.ctme,
and of bullion-and s’peme exported annually, from 1821 to 1842 inclusive, and

the countries to which exported.. .. ... .. ..iiiie.n.s .645, 646, 647
statement exhibiting the value of, durr'mr the year ending 30th June, 1844.... . 683
) F.

Fees, the surplus, of clerks of district and circuit courts, concerning.. .. woooweee . 607
Finances, in 1837; reports of Mr. Woodbury on the state of the Gavernment ceaves o1, 89
1838, report of Mr. Woodbury on the state of the. .. wvivens oui, 175
1839, report of Mr. Woodbury on the state of the.. e ee e 231
1840, report of Mr. Woodbury on the stite ofthe.. ..... .. .. ... 351
1841, report of Mr. Ewing on the state of the. .. .. .. . weeed 437
1841, report of Mr. Forward on the state of the. ... .. . .. ... .. 461
1842, Teport of Mr. Forward on the state of the. ;. .. . e . 485
1843-’4, report of "Mr. Spencer on the state of the. . ... e 597
1844-°5, report of Mr. Bibb on the state of the. ~..... .. .. 649

of the Goveriiment, 1ecommend1t10n in 1837 of certain lecral pr0v1s1ons for the
proper’ AdMNISTration 0fthe. - . © v oo e e e e el 107

toulchmg the 1ec0mmendatlon of permanent ‘measures to meet any fluctuation in 8

the G e e . 183

Financial embalrassment views in 1837 and 1838 in reg'trd to some general causes of
and remedies for. .. ...... ... , ... 28,184

the excess of importation of foreign merchandise over the ex-

ports one great cause of. .. ... e 233
legislation recommended in 1840 to prevent [N e 355
Financial operations of the Govelnment general views in 1840 in legmd to the L eeee. 365
Fiscal year, alteration in the, proposed. = .. e o a 4199, 349
the change in the., .. . - X

Fish, exported annually from the United States from 1790 to 1825 mclusrve, ‘the value of. 286
exported annually from the United States, from 1821 to 1842 inclusive, the value of.. 645
Fishing vessels, allowances to, annually, from 18210 1842, iivviiers. or sereesesens 635
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s
Flannel, American, the price of, In1842..... ... .. . ieiiiioiaceoiiiiimononen. 50&
Flax and hemp, statement of the value of manufactares of, 1mported into the United States
annually, from:1821 to 1842, inclusive. .. . . .o . o e e o

Flax—see Linens.
Flour, exported annually from the United States from 1790 to 1838,inclusive, the value of. 286
statement of the value of, exported annually from the United States, from 1821 to

1842, and of the countvies to which exported. .. .. e ..645, 646, 647

Fluctuation in receipts and expenditures—see Finances.

Foreign intercourse, estimates for 1838 for. . .vee. oen oo o . ...123, 144, 156, 159, 177

estimates for 1839 for. ... vieh caenieir e serssesaas 181, 232
estimates for 1840 for.. ... .. . ciceeeens 298, 235, 322, 332
estimates for 1841 for. .. - S 358 390 413, 422, 440, 462
estimates for 1842 for. ......... PR .486
estimates for 1843 for.. ...... e e e 487 601
estimates for 1844-’5 for. ... PN .488, 603
estimates for 1845-’6 for........ e e e e 669
appropriations made in 1837 for.. I o e a0t 144,159
appropriations madein 1839 for. . .. ... . .. ..999, 322, 335
appropriations made in 1840 for. .. .. Ce e veeern nee 2413, 425
appropriations made in 1841 for. P . 438
expenditures in 1837 -on account Of. v eeeas wer eemsess 109 175
expenditures in 1838 on'accountof. .. .. ve 0.178, 201, 256
expenditurés in 1839 on account of.. . . . .. . ... .. 232,257,371
expenditures in 1840 on account of. ce s eeemr i veees a2 0352, 373, 437
expenditures in 1841 on accountof. .. .. .. L. .. .462, 471
expenditures in 1842 on account of. e eee o wee. e 2486, 492, 620
expenditures in 1843-’4 on account of Creee o .+..600, 623, 678
expenditures in 1844-"5 on account ofi . .eeiviencinnis, .. .668, 680
Fortifications, a reduction of applOpl‘lathnS f‘or, recommended in 1838 Cree e 1BT
estimates for 1838 for o S eeee e e o aaeeees. 148
estimates for 1839 for.. o P . G aee.-.181, 232
“estimates for 1840 for. . ... ... o e eseraeeas 235, 298, 326
estimates for 1841 for. .. .., ..., . - .358, 390, 416, 440, 462
estimates for 1842 for.. ... .. .. . o er v wwaeee.. 486
estimates for I843 for..iveeer o . 0h wdeeess o Tl .. .487, 601
estimates for I844-"5for. . . o .. L ee 04 e menes L. 4488, 603
estimates for 1845-°6 for......, s P 1 (1 4
appropriations made in 1837 for., ... . cen ..148, 164
appropriations madein 1839 for.. .. .. ..., oo w326, 339
appropriations made in 1840 for, .. .. .. ... e oooee .. 417, 429
appropriations made in 1841 for.... «.: .. o . o e .0438, 439
expenditures in 1837 for' A . Cea e ver eeaesens. 175
expendxtuxes inI838for. .. . .. 0 o e eeiee 0177, 202, 256
expenditures in 183% for, ... .. . .. o e Weaeedn. 232, 258, 371
expenditures in 1840 for. ..o v . o o 0 el 2352, 374, 437
expenditures in 1841 for. .. PN P oo 438, 462, 472
expenditures.in 1842 for. . P 5 e ames oo s 0486, 492, 621
expenditures in 1843-’4 for.. .. - LT E 624, 67%
expenditures in 1844-°5 for. I . 112 1111
Forward, Walter, Secretary of the Treasury—see Fimmces
France, the sixth 1nstalment due from, to the United States, paid... ....ever w0 o 19%
the interest on the first four instalments of the indemni ity due’ by Cee e 253
Funds—see Trust Funds.
public, unavailable.. .. ... o weiin Lo Geiees .e. 91,177, 178, 372, 627
G.

General Land Office, concerning the.. ... G e e o 253
the operations of the, n 1840 concermng.. e e 364
the operations of the—see Public Lands.

Georgetown, the debt of, assumed by, the Federal Government........ ... . .179, 273, 385

payments on said debt—see Distyict of Columbia.
Grain and flour, views in 1837 touching the price of, their value, and the quantity
imported and exported, and their bearing upon the national finances and the stablhty of

trade. . e e ses o aes 95
Great. Butam the warehouse system of——see PVmehouse system
H.
Harbors and rivers, the improvement of—
estimates for 1838. .. .. .. .. o . o o o . 148
estimates for 1839, . ... . o 0 o e 0o 181 232 371

estimates for 1840:. v vuvieerivnvniae cereserrrersnrsassrens raerrnossens. 2233, 298
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Harbors and rivers, the improvement of— Continued.

appropriations for 1837. .. .. .. .. .. .. G e creeesa. . 148, 164
appropriations for 1839. .. .. . .., . oo G o 339
appropriations for 1840. ...... .. .. TN o 432
appropriations for 1841. .. ..... .. .. .. .. G e AR 439
expenditures in 1837.. .. ... i e s o 0 0 e 175
expenditures in 1838 .. F S wee. 187,202, 256
expenditures in 1839. .. ., . L. e .0 oo e 232, 258
expendituves‘in 1840. Cen e e e oo e 4352, 374
expenditures in 1842 . Cear i s . . wo.... 621
expendituies in 1843~ ’4 ven 624, 679
Hemp, the value of, imported into the United States from 1790 to 1800, inclusive. T
clean Russ1a, the price of, in 1842.. .... 507

imported into the United States annually, from 1821 to 18452 the value of ‘manufac-
tures of.. . . e e e seee e 636

and cordage 1mp01ted 1nto the United States annually from 1821 to 1842, statements
of thevalue of. . ... L.ii ov ti i i e e eeieaas 637, 642

and flax, statement of the value of manufactures of, imported into the United States
am‘mally from 1821 tp IB4R. ..vv vt cih hah aeiih e weer eeses 640

Holland, remarks in 1837 in regard to the outstanc.m(r approprlauon under the act of May
20, 1836, to pay the debt due hy the District of Columbia. . ... ... 91

the debt due—see District of Columbic.

Home market, the creation of a, recommended in 1841. ... ... .... .. .. .. . 468
Home valuation under the tariff of 1833... . .+ .. r evsser or aeen s e 465

I.

Importations of foreign goods, the excessive, a cause of financial embarrassments in 1837. 29
how affected by the expansions and contractions of the cur-

TENCY. o wh el aeenes . . .. 236

fmports, the value of, in 1837, and views in regaxd to the dlmmutlon of . 94

views, in 1837 in'regard to the fluctuations in, caused by restrlcuve]emslatlon . 100
statement of the value of, during the yeaw ending 30th September, 1836 and

1 S 171
the value of, durmg the commercial yeax endmcr 30th September, 1838. . 182 214
‘the value of the, during the commercial yem endmg 30th Septembe1, 1839, and

views inrelation to the amount, &c., of’ . o 233
the effects of the excess of, over the e\polts treated Of. .+ oveoennan oan 233
statement exhibiting the value of, and expoxts during the years 1834, 1835, 1836,

1837, 1838, and 183‘) PR 274

statement of the quantity, kind, and value of i 1mp01 ts into the United States from
the 1st October, 1789, to Lhe 30th September, 1838, and the value of those
retained in the COUNtIY. s wuv veviie e i il e 215
-statement shotving from what counmes the 1mp0rts into the United States “from
1790 to 1838, lncluswe, were derived, and into what States they were enteled

and the value in each case, .. ... G e O .278, 281
views in 1839 in regard to the past, and exports e o 294
in 1840, the amount and peculiarities of, &c..  v.. Lo Lewelil 354 367
statement of the annual value of and exports, from 1791 to 1840, inclusive, and

the excess of imports and of exports annually, for the same peuod 387
value of exports and, during each ples1dency, from Mr. Monroe’s second term

to Mr. Van Buren’ s, inclusive. .. P w e 388
average value of, for six years. . o o G . 456
from 1834 to 1840, and value thEreof. o ever aeeeinee s S 457
estimate of duties on the average value of from 1834 to 1840, 1nclus1ve ceee... 458
of bullion and spec1e from 1821 to 1842......... .. . . .636, 645
‘of bullion and specie during the year ending 30th September, 1838 e 24
of bullion'and specie from 1790 to 1838. .. . o 277
of bullion and specie from 1834 to 1840... .. .. ..... S e .. 458
the decling in the, in 1842, not attributable to our system of duties. ....... 490
the value of, duunt’f the years ending 30th September, 1840, 1841, and 1842. ..... 505
statements of the value of foreign mexchandlse 1mp0rted &c annual]y,from 1821

to 1843, and the amount of duties accruing thereon. . aer .. 631, 633
statistical view of the commerce of the United States, exhlbmnfr the value of exports

and, annually, from 1821 to 1842. ....... . 634
statements of the value of the principal ar Llc]es of merchandise 1mported into the

United States annually, from 1821 to 1842. - hee e e e .636, 637

statements exhibiting the value of manufactures of cotton and wool, flax and
hemp, iron and steel, hemp and cordage, imported from 1821 to 1842, inclusive, 638,

639, 640, 641, 642
statement of the'value of articles imported into the United States, desxgnatmv the
countries from which received, annually, from 1821 to 1842, inclusive, ... 643, 644
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Imports, statement of articles imported during nine months ending June, 1843, the duty on
which exceeded thirty-five per cent. on the average wholesale market value of
such articles. ... .o L. ee i ve i iee seeanen o aaeeae .. 681
statement of the value of and expmts durmg the year endmg 30th June, 1844... 683
Indemnities—see Fr ance——-see .N'aples
Independent Treasury, views in 1837 and 1838 in favor of an. ...... o ...10, 106, 198
views in 1838 in regard to the operations of the. e 192

views in 1840 in legmd to the operations of the. . 362
views in 1841 against the, and against individual custodians of the
public moneys, and in fwor of the repeal of the. ..... . 444
Indian affairs, remarks in 1840 in regard to. ... .. .. L. o e e .. 366
Inscriptions, Spamsh concerning the payment of. ... I 108
Insolvent banks, Government funds unavailable in the——-see Banlcs
Inselvent debtors, extension of the acts of Congress for the relief of, proposed. . vee. 350
:Internal improvements by the Federal Govelnment, reductions in appropnatlons for,
recommended......!.... PN G 187

Intercourse—see Foreign Intercounse.
Iron and steel, the valae of, imported into the United States from 1790 to 1838 inclusive... 276
imported into the United States annually from 1821 to 1842, the value of

manufactures of. .. ... . L ool e 636
manufactured and unm'muffxctuxed statement of the value of 1mp01ted ‘into
the United States annu'\lly from 1821 to 1842 o teebeser o weewne 041
Russia, bar, the price of, in 1842.. co o wee eeer e 80T
Judicial condemnatmn of u'oods. the e\:penbe of P 1)
L.
Land laws, as to any modification of the.. .. ...... ... erar e . 608
Lands, pubhc, receipts from the sale of, S&ce.—see Public Lamls——see General Land Ojﬁcc
Lead, imported into the United States annuﬂly from 1821 to 1842, the value of. . ... 637
the value of, imported into the United States from 1790 to 1838 inclusive. ... 21T
Linens, the value of, imported into the Unitedl States from 1790 to 1838 inclusive. . ... 277
and the manufactures of flax, 1mp01ted into the United States annually from 1821
to 1842, the value of. . o o P 636

Light money—see Tonnage and.
Light-house establishment, recommendation in 1838 ofa leducnon of appropriations for. .186, 187

concerning the. . ., T L
Light-houses, on a part of the' Atlantic cowst, concermnv propex sites for... ... ... 108
concerning. . .. . cwwer o ewecavee w199

Loans, to supply the Treasury—see Ty easmu .N‘otcs
per acts of 21st July, 1841, of 15th April, 1842, and of 3d of March, 1843, receipts

from, estimated and- actual in 1841. ., e e e .461, 470
in 1842. .. C .. 485, 486, 491, 599, 620
in 1843.. R . . . . .487, 600, 623
in 18435, L .667, 678
statement of receipts from, from January 1 1837 ‘to September 30 1843. 626
expenditures on account of Lhe, of 1841 1842 and 1843—
n1841.. .. .. S i 462, 482, 627
inl1842. .. .. ... . o o ceor e 486,502, 599, 622, 627
in 1843... . o Gl e ae e e es. 487,600, 625, 627
in 1843-’4. .. P e ...488, 602, 627, 680
in 1844~’5.. . - . o S ..603, 627, 668, 680
in 1845-6. . cer e et e ieeeeeeessensiee s ireear e . 670
statement in ]842 of the amount due on Lhe of 1841-2, the former redeemable 1st
January, 1844, and the latter the lst of Janualy, 1863 o eeneeeeiirnnns 504
statement of the payments from January 1, 1837, to September 30, 1843; and of
interest 0N ACCOUNE OF the. . wev 14 vnort comas vvmensTane o aeins .626, 627

statement of persons.to whom was awarded the loan of 1843 the terms of accept-

ance, &c., and of the offers not.accepted, &c. e e e 629
statement, Decemher 1, 1843, of amount of outstandlnv N 630
statements in 1844 of the indebtedness of the United SL’Ltes on account of..652, 676, 677
recommended in 1841. ..., Leb T e 443, 444
views as to the anticipated recelpts ﬁom in 1842, Chee 463
to make the Jate loan aveulable, an extension of time recommended. . .. .. 464
concerning the. . ... ..o o L. e o o 489
a new loa.n recommended in 1843 t0 meet & Aeficit. o vri e e . 606
cons1der'1t10ns in. 1843 in regard. to the-loan authorized by the act of M'n ch, 1843 613
views in 1844.in regard to Lhe interest on the, and the payment of the... ... .660, 661

Losses. of the public money, views in 1839 in regard to. ......oi. ... -.246, 247
Lumber; etpfgrted annually from.the United States from 1790 to 1838 1nclus1ve ‘the value
........................ 286

exported annual[y from the United States from 1821 to 1842 mc]uswe, the value of. 645
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INDEX. 697

M.
Manufacture, domestic, statement of the value of the annual exports of, from 1821 to 1842. 632
Manufactures, the value of certain, 1mp01ted into the United States annually from 1821 to
oo 636

statements exhlbltmv the value of‘ of cotton and wool “flax and hemp, iron
and steel, hemp and. cordage; lmported from 1821 to 1842 inclusive... ... .. 638,
239, 640, 641, 643
statement of the value of; imported into the United Stategas-above, annunlly, )
from 1821 to 1842, and the countries from-whence received. . .. .. .643, 644
statements exhlbltmg the value of certain articles of domestic produce and,
exported annually from the United States from 1821 to 1842, and the
countries to which exported. ... . . wLiiiess L .645, 646, 647
the value of, exported-annually from the Umted States ﬁom ]8?1 to 1842. 645
statement of the value of;, e‘cpoxted armually ﬁom the Umted States from
1789 to 183Binclusivessv s esvsvvovses aiiiin R 285
Marine hospitals, concerning places most sulmble for... .. 108
Marine Corps, appropriations and expenditures for the—see .N'aval Se?mce—see Estimates
—see Expenditures.
Merchandise, for the annual imports and exports of—see Imports—Exports.
statement of the kind and value of imports of, from the Ist October, 1789, to
the 30th of September; 1828, and the countries from whence derwed 275, 279

statement of the exports of, for the same Period. + viewivunnariva .. 287
foreign, the value. of; e‘cpmted annually from 1821 to 1841 oo 506
a redundant supply of foreign, in the United States befcue the enactment of

the tariff of 1842, and the prices of certain. - .: s veeues  euein caenas 507

foreign, imported and reéxported, the amountofdutles on from 1837to 1843. 626
f‘orelgn statements of the value of, imported, xeexported and consumed or
on hand, annually, from 1821 to 1842. ..... ..... wi.e. o ..631, 632
statement of the value of, imported from 1821 to 1842, and the gross duties
from 182110 1842 . vevver vhciveninn venr vieiesies enb e i e 633
foreign, statement of the value of the annual exports of from 1821 to 1842. 634
foreign, drawbacks paid on, annually, from 1821 to 1842. ..., “ . 635
statements exhibiting the value of the principal articles of, 1mp01ted annually
into thie United States from 1821 to 1842 inclusive, and showing the coun-
tries from whence received . ... .... .636, 638, 639,.640, 641, 642, 643, 644
statements exhibiting the value of certain articles of domestic p’ro‘duce and
manufactiie, and bullion and specie, exported annually from the United
States from 1821 to 1842 inclusive, and the countries to which exporte(é N 6é145,
4 7
statement of articles imported in nine months of 1843, at a fate of duty aver-
aging. 35 per cent.. B 681
the value and kind of lmpmted and expmted P P IT
Military service, including. fort]ﬁcatlons, armories, arsenals,. oulnance Indrm affairs, revo-
lutionary and mlhtary pensmns and internal 1mpr0vements—

estimates for 1838. . L G eeeee .123, 146, 156, ,164 178
estimates for 1839. ., . ... ... o e e e i e 181, 232
estimates for 1840. .. . ... o e e . .2‘35 298, 323, 333
estimates for.1841. ..... .. .. .. o 358 390 397, 414, 423 440, 262
estimates for 1842. .. b e e e ee seee braae ewes 1 aees 486
estimates for 1843.... ... .. .. .. .. e e e e - 487, 601
estimates for 1844- ’5 G e e e eemae e Cev oa. . J488, 603
estimates for 1845-’6. .. .... e e e e een e .... 670
appropriations made in 1837. .. N Cen S e o 0146, 164
appropriations made in 1839. .. .. e G e e e o e 0323, 339
appropriations made in 1840. .. .. .. L .o oo 414, 429
appropriations made in 1841. . . oo e o G .438, 439
expendituresin 1837. .. .. .. . G B T 111, 175
expenditures in 1838. e e e 0.177,178, 202
expenditures in 1839. .. .. ... . . .. PN e 0232, 258, 371
expendituresin 1840. . .. ...... .. . . e oo ..352, 374, 437
expenditures in 1841, ... . . el wen e e e 21439, 462, 472
expenditures in 1842. . - e e e 486, 493, 621
expenditures in 18434, .. O T -.600, 601, 624, 679
expenditures in 1844-"5. . o Cere e ee ce. 668, 680
Militia service, &c.—see Ezpendztw es——see Esmnates )
Mint, the amount of deposits in the, and considerations in regard to. oo 0. o .02, 177
concerning the.  ..vie. ver wee iaeaiiaiieee o esaeaeie s 199, 253
deposits in the, under theact of Tune 23 1836 and .Tanuary 18, 1837.. .91, 451, 454

views in 1837 on the:propriety oflmposmg the duty of a general depomtorv on the.. 107
recommendation of legal penalmes in case of embezzlement of any~ of the pubhc
fundsinthe. o Luet heweretnierrmicssten ceerrierier e o ..199, 196
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Minf, amount of special deposits in the, and subject to draft 1st December, 1838. .

998

Mint certificates, recommendation in 1837 that the, be receivable in payment of pubhc dues. 26

Miscellaneous service—

estimates for 1838, Ceere e e e e eeae ..123, 144, 156, 159, 178
estimates for 1839. .. .. T g 181, 232
estimates for 1840, ... ... .. e g e ..235, 298, 318, 331
estimates for 1841.. . ... . .. ..o o o 358 390 410, 422 440 462
estimates for 1842..... %, . ... e .. . 486
estimates for 1843-°4. . ... ... .. . il o cemianee , 601
estimates for 1844-°5. .. .. .. ..., . , 603
estimates for 1845-"6. .: .. weer e | 669
expenditures in 1837. .. .. .. .. h ar 0 0 e e aeseseesas 109, 175
expenditures n 1838. ., . ... ... o o oo e W177,178, 201, 256
expenditures in 1839. .. ... . a0 o e e o .232 257, 371
expenditures in 18407. . .. .. .. .. .. . .. e e 2352, 373, 437
_expenditures in 1841. .. e e e e s eee e .438, 462, 471
expenditures in 1842. .. .. e e e e e e e e e 486, 492, 620
expenditures in 1843-’4. .. .. .. Cv v v e o .. .B00, 624, 678
expenditures in 1844-’5. . Ce ce ier i iese h car eess ee 0., 668, 680
appropriations made in 1837 e e e eesese o cieaens 144, 159
appropriations made in 1839. . .. e reseseiden o .o .299, 318, 335
appropriations made in 1840. .. .. .. .. o e e e o oee. 410, 425
appropriations made in 1841. . C e ieae aeao e 0. 438

Miscellaneous sources, receipts ﬁom—see Recemts

Molasses, the value of, imported'into the United States annually from 1790to 1838 inclusive. 276

the value of imported into the United States annually from 1821 to 1842.. . 637
Moneys of the Government the safe-keeping of—see Public Money.
N,
Naples, the fifth instalment of indemnity due by, pald L aieder i o ee ar hewes 199
the sixth instalment due by, paid. W S uee 253
another indemnity paid.. ...... feer eaeieveas cee 364
Naval service, including the Marine Cmps—
estimates for 1838, .. PR . v ee e o aewe 2123,153, 157, 168, 178
estimates for 1839. .. e e e v e 181, 232
estimates for 1840. .. .... .. .. .. e e . .235, 298, 329 333
estimates for 1841. .. ... P 358 390 418 423, 440 462
estimates for 1842. ... . ... .. . o . .486
estimates for 1843..... .evuu... e 487 602
estimates for 1844-5., ., .. ... . . R 488, 603
estimates for 1845-6. . ... P T T o .ee et 670
expenditures in 1837. .. . ... . .. . e v e e ereeeas 120, 176
expenditures in 1838. .. .. Joon o o o a0 e C 177 178, 202, 256
expenditures in 1839. .. .. ... G e e e ee 232, 270 371
expenditures in 1840. .. ... .. . 0 o 0 e .352, 383, 437
expenditures in 1841. ., .. . PP . .. . .438, 462, 480
expenditures in 1842....... .. , G o e o .. .486, 501,621
expenditures in 1843-4. -, ... .. .. . war de .. .. .600, 625, 680
expenditures in 1844-’5, ., e e e we o e .....668
appropriations for 1837. e e e e ..152, 169
appropriations for 1839. o e iee e e oo 4..328,344
appropriations for 1840..... . e e e e .418, 435
appropriations made in 1841. .. . . . e e e e Loer ...438
Navigating interests in 1840 prosperous. G e heariee aeheaes ..355
P
Passports, duties on, annually, from 1821 10 1842.. .. .. .. ... .. .633
Patent Office, concerning the money to the credit of. .. ....... caesieaens 3
Pension grants, the expense of, views in 1838 on the proprlety of avmdmg an increase of
durmg the gladuwl reduction of the tariff. . ........3...... 188
Pork, hogs, &c¢., exported annually from the United States from 1790 to 1838 mcluswe,
the value of .~ .. soi ol iiih i e eaen e 286
statement of the-value of erorted annually from the United States from
1821 to 1842, and of the countries to which exported. .. . .645, 646, 647
Port of entry, at Independence, the establishment of a, recommended. .. .. ... 617
Post-Office Department, concerning the money to the credit of.... . ... e e e 3
Pregmption and graduation laws, the passage of, recnmmended in 1839, ... 252
Premiums offered and accepted for the stock of the United States loan in 1843. 629

President of the United States, memorials in 1837 of merchants, Chamber of Commerce, &c.,
for a recision of the specie circular,and for a stay on the payment of duty bonds...38, 40,41

Produce—see Domestic Produce.
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Public debt of the United States, expenditures, estimated for and actual, for payments on
account of the funded and unfunded, in—

1837. hveeer i, e e o G 12,90, 92, 111, 176, 178
1838. ... G e e G e . .177, 178, 202, 256, 272
1839., ... e e . ..181, 232, 272, 371
1840. . G o o .352, 384, 385, 437
1841. T . .357 358 438, 441, 462, 482
1842." . PR ., .. .486, 502, 599, 622
1843... B T R 487, 625
1843-4 e e . .. .488, 600, 602, 680
1844-°5.,.. .. G eresse iee e weer oo o . 603, 652, 668, 680
1B45-76 .  vvus eevin e aerieee eeaee e G e e e 670
Public debt, punmpal and interest on the old undlscharged—

in 1836. ..... . Ce o R 92

in 1837, . i i e eiiiin A . . 179
inl1238. .. . o Lo e L Gooe 272
INIB39. . v v . e v e e e e e oo .. 385
180, weeeeen v o 483
in1842. . .. L L ... 504
mMIBA3. Loeuiis i e e e e e e .er 630

in 1844.... N G e o 676 6717
concerning the e'{tmtrulshment OF thee wvuvreenrerens 187
views in 1837 in legard to the foreign, of the United States. e 95
views in 1840 in regard tothe.... ... L. ...l .. 353

on account of the cities of VVashmtrton Alexandna, and Geowetown and pay-
ments of interest thereon,. 179 273 352, 357, 358, 371, 385 483, 504, 630, 651
statement of the old and new, December 1, 1B43. e e e 630
statement of the old-and new, July 1 and December 1,1844....... . ..651, 676, 677
expenditures for debt and.interest, exclusive of paymems e\nsmo flom loans and

_Treasury notes, from 1st .Ttmuary, 1816, to 31st December, 18‘36 . ..459, 460
views in 1841 on the means of providing for the, and in favor offundlnv ch“ 4;133,
amount paid from 1816 to 1837.. . « .. ... . . .. o . o 441
when paid, and how much paid.. ........ ..., . G e e 606
statement and views in 1844—’5 in regard to the.. .... wer .. o652, 653
statements of payments on account of the old, funded and unfunded since—

Ist December, 1836. .. ... .. .o o 0 o e 0o 92

Ist December 1837, .« v wew v o . G o 178

1st December, 1838. .. Cee o P A O 421

1st December, 1839. ... .. .. o o . . ., . o .. 385

Ist December, 1840. .. ... ciiv cieeer oh eee e 483

payments of principal and 1nterest of the old, between Janumy] 1837, and
December 31, 1840, and between January 1, 1841, and Septembel 30,

1843. ... .. . e e . .626, 627
statement of pavmems on account of theold, Tt easury notes and mtelest from
January 1, 1837, to September 30, 1843 T 1
in 1790, forelgn and domestic. . ... G e G i e 654
on account of the Revolution. ....... ... .. o 654
in 1800. .. .. o . o e o e e e e 654
in 1816... PP G o L e eeesien e 154
in1816. ... .. . oL . P i 1
in.1820. i o e e G 654
in 1830.. G e o P 654
I 1835, it iveh i W e e e 655
interest pald on the from 1789 to 1835.. . 655

new, incurred in 1841- ’2,.and ’3, and for payments of prmclpal and interest
thereon—see "Loans—see Tr. easury Notes.

see Revolutionary Debt.

considerations in 1844 as to the existing security for payment of interest and

ultimate redemption of the principal of the. ... .. . . 657
Public dues, views in 1837 on the kind of money receivable for, &c. . . . 21 43 47
bank notes made receivable in 1789, for. .. ... .. ...... 53
Treasury circular in 1790, in 1etrard to the bemmg of the co]lectlon Taw on
the receivability of hank notes in payment of. S e e .. b4
Treasury drafts to be received in payment of.. .. ..o . T 1 68
views in 1838 on the kind of currency received for the. .. . 188
Treasury circulars of June 1 and July 6, 1838, to the collectors and re-
ceiversin relation to the kind of currency to hereceived in paymentof... 215, 217
views in 1839 on the condition of the banking institutions genelally and.
the kind of money receivable for. .. .. .. . . . . 249

Public credit—see Credit.
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Public lands, receipts from the sales of, estimated for and ascertained—

in1837 ..uue . e e e e e 2,90, 175
in1838. .. ... . . . G e .92, 176, 178, 256
in 1839. Ce o eee e e wwes e ee s . 4180,231, 371
in 1840. ke wee i eeseni dhemer seeevereaases 234, 351, 437
in 1841. e N o 357, 438, 439 440, 461, 462
in 1842; ceer ek s veetieeesmessseaneas 485, 620
in 1843.. Ch e weees 487, 488, 600, 623, 667, 678 630
in 184475, e e ven 602, 668, 678
) o S T F T 669
b receipts from the sales of flom 1st January, 18186, to 31st December, 1836. 459

receipts from the sales of, from 1st January, 1837; to 3Ist December 1840. 460
receipts from the sales of, fronr 1st January, 1837 to Septémber 30, 1843. 627
vieys in 1837 in regard to the fluctuations” in the lecelpts from, and on the

estimates for the FUtUEE. .. «.. cvaiide weie ee o eredeaes o 99
recommendations to receive payments i advancefor. . vsav. Leare 107
views in 1839 in regard to the fluctuationsin the sales of &c and how the

Government finances are affected thereby. . . .. Ve ielvreeanaanen e 242
vrews in regard to the estimate of sales of, in 1839.. ..,...... .. .182, 183
views as to “the receipts from, in 1842.....:. o . 463
views in 1843, in regard to the sales of thie. 604

cons1deratlons in 1844 in reuald to and the revenues to be derrved from the, 656

concerning the. vov v vverselveeeiiininnenenen o P T LI R R TR R 253
Public moneys, unavailable in 1837, 1838, 1839, 1840, 1841... . ..91, 177, 178, 357, 372, 627
views in 1837 on the safekeeprng of the S P .10, 02, 107

circular, May 12, 1837, directing the collectors of customs and receivers
of, to collect and safely keep the, in case of a spspension by the banks. 59
extract from the Treasury report in 1790 as to a new class of officers to

keep and transfer the.. ... .o..icvioaon eeesel
statements showing the condition of the, in the former and- present banks
of deposit and Mint in August, 1837......,. D T 64, 65

under the opinion of the Attorney General, and by order of the President,

the, to be deposited with specie-payirig banks and with other bénks, on

condmon of approved security for a prompt retutn in kind, &c. ... 68
views in 1837 in regard to the banks and safekeeping of the.. . 102
practicability of keepmg the, independent of the banksas fiscal agents 106 107
the use of the, for discounts by the banks unprofitable, &c. . . - 192
views in 1838 on the manner of leeeping the, and changes proposed L.l 192
collateral security -for the safeleeping of the, recommended. ... .. ..194, 195
recommendation that the embezzlement of the, be made a penal offence... 196
see Banks.
amount subject to draft hn certain gene1a1 deposit banks the lst December,

3 PN 24
list of collectors of customs and receivers of, havmv moneys in their hands

subject to draft, conformable to returns to December 3,1838. ..... .o9297
list of late deposrt banks in which spectal deposits have been niade, and

the amount of special deposits subjéct to draft 1st Decémber, 1838. . 228
statement of balances of, due the United States on the 10th November,

1834, from banks formerly depositaries of the "public moriey, with the

credits to which they are entitled for payments since that date. ....... 229
list of certain banks which suspended specie payments, and balances due

by them on-3d Decembe1 1838, on bonds given under the act of 16th

October; 1837 o vivee. iovinnenn e 230
Treasury circular of Tuly 14 1838, in revard to the safekeepmg of‘ the and
_exhorting the depositaries not to- employ it for private advantage, &c..... 230
views in 1839 on the manner of keepmo' the, and the propel guards
against losses. .. 244
statement of the, av:ulable for genelal purposes st .Tanua.ry, 1839.. 255
statement in 1839 of, in the two general deposit banks. .. o .o 346
available in 1841 in the depositbanks.....o..c iaviianaes ey 357
opinions in 1840 that the mode established by Congless‘fm the safekeepm:r
of the, has answered well, &c. ........
views i 1841 in regard to keepmg and drsbursmcr the adverse to the inde-
pendent Treasury............. 444
subject to draft, in 1841, in the lhands of the Treasury agents, enu-
merated. . S e oenaede we W449, 452
R.
Receipts into the Treasury, from all-sources, as estimated for, and ascertained—
mI836. . . .o ier ee 0 fieseeeedesssesnes 89
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Receipts into the Treasury, from all sources, as estimated for, and ascertamed—- Continued.

in1837. ... oo .. i e asesees 2, 90, 175
in1838. .. ... .. P . . 92 176, 178 256
in 1839. .. ves emaaseeriwanes o ae. 22180, 231, 371
in 1840. ... ., e cesan 4234 351, 437
in 841, . .. ... 357 438 439 440 456 461, 470, 599
1842, eeen eerr o ee as .463, 485, 491, 599, 620, 603
in 1843.. G e e eeeeaas *.487, 599, 623
in 184324, ... orp seier. ae . 4SS, 600, Q0L 667, 678
m 1844-’5., e e e ..602, 667, 680
in 1845-'6. . eeseeii mss waeeeu seesen a . iaees 669

views in 1837 in 1ega1d to the estlmdted for 1838. .. ... .. .93, 99
views in 1839 in regard to the estimates of, for 1840, and on
some permﬂnent 'safeguard under fluctuation in expend1tu1e~
ST T 236, 242
explanatory views in reOard to the estlmates of, for 1839. .182, 183
views on the necessity of guards to pleselve the public faith

against the fluctuations in the., ... .184, 185
explanatory views ih regard to the estimates of for 1840 236
as to the probable deficit in the, for 1837.. ... ... >
as to the effect of legislation of the special session in 1837 upon

the, of the current year........ ... . ...
the entries on the books of the Register do not ElI\’VﬂyS show

the trae dates of the.,couvr 00 . Cer e oo 441
explanation of the, of 1842 o .o . 603
the average rate of for several years, deﬁmency in, &e.. 605
exclusive of theé trust funds, Treasury notes, and 10ans ‘from

1st January, 1816, to 31st December, 1836. ...... 4593
average annual receipts from 1816 to 1836, and from 1837 to

1840. . P T P - 459, 460
excess of average annual over e\pendltux es for current ex.

penses from 1816 t0 1836. .10 v 459
exclusive of trust funds, loans, and Txcasuly notes &u from

1st January, 1837, to 31st December, 1840..... - 460

statementofthe, from customs, hnds,andmlscellaneoussomces,
from debts and other funds existing prior to 1837, and from
loans and Treasury notes annually, from Janualyl 1837, to
September 30, 1843. ... ....iiiil s ool Ll 626
from the bonds due by the United States B anl{*see Bank of
the United States.
from public lands—see Public Lands.
from customs—see Customs.
from loans—see Treasury Notes—see Loans—see Estimates.
Receivers of the Public Moneys, made depositaries of the public Moneys in case of a suspen-
sion of specie payments by the banks. ..........., 59
to receive Treasury drafts in payment for public lands. .. 68
views in 1837 on the propriety of making, geneml deposi-

LATIES ©0 weiei o e eeeain e weds ees .. 107
continue to make deposm of public moneye in certain banls 192
losses of public moneys by, concerning. el 194

recommendation of collateral security ﬁom, as lieepexs of the
public moneys, and making any embezzlement by them a

penal offence. .. ... i e o el 195, 196
Treasury circulars in 1838 to the in relation to the kingd of
currency receivable for lands, &c ....... G eeen 2215, 217

list of, having public moneys in ‘their hands, on whom dnﬁs
have been placed, &c., and the balance in their hands sub-
ject to draft conformable to returns to Dec, 3, 1838...... 227
Treasury circular of July 14, 1838, in regard to the safe-
keeping of the public money, and exhomnv them, in the
absence of legislation, to vigilance, and against the use of
the public moneys to private advantage, &c. .. .. 230
Receivers General and Treasurers, views in 1840 in regard to..veevv. vevvniuennnn 362
Reéxportations, value of foreign merchandise reexported annually from 1821 to 1842.. .6.3.2' 631,
635
Reserved funds in the Treasury in 1837..00eeeennnr o (i ivienanninnns. 1
Retrenchment in the expenditures, views in 1838 on the necessny of and the prope1
ob]ects ofi L evennenans crtieressisssesenenaee.. 186
Retrenchment recommended—see Expenses—see E"cpendmtures
Revenue, the surplus-—see Surplus—see Deposits with the States.
considerations in 1837 in regard to the the causes of fluctuations in the.essoos: 95
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Revenue, and expenditures in 1837, further explanations as to the, and the effect upon them
by laws passed at the special session in 1837.. .. .
views in 1837 on the propriety of vesting authority to issue Treasuly notes to

supply any deficiency inthe. ... .ol el Ll el e 107
views in 1838 on the fluctuations in the, and the reductions in the, under a re-
duced tariff. ... & weeseenn W . .183,184, 185
causes which would operate to diminish the in 1840 from customs. ......... 236
fluctuations in commercial prosperity, the cmps, the baﬂkmg pohcy, and credit
systems of foreign nations, affect the.. ... ... o .. ch eeseesane. 242
considerations in 1840 in regard to the, for 1841. .. .. e 359
the best mode-of avoiding inequality between the an umpated recelpts and expend-
ituresin 1841 and 1842. . ... .. . Loenie s . 360
general views in 1840 in regard o Lhe ‘and the causes of fluctuation in the, &e.. 365
the amount which the, exceeded the e\pendxtures from 1816 to 1837. .. 441
estimate of the amount of, which will be received from customs in part of 1841,
1842, and 1843, under a modification of the revenue laws.. . 456
recexved from the st of January, 1816, to 31st December, 1836, lncluswe exclu-
sive of loans, Treasury notes, and trust funds. ... 459

received from 1st of January, 1837, to 3lst Decembel, 1840 excluswe of tlust
funds, loans, and Treasury notes, from other than ordinary sources of income.. 460
from customs and- other sources, from January 1, 1837, to September 30, 1843.. 626
gross and riet, from imports of foreign melchandlse, from tonnage and hght
money, passports, ard clearances, from 1821 to 1842 inclusive.. - 635
outstanding and falling due to the Treasury, arising from other sources than that
of the ordinary revenue, which were paid between the 1st Januaxy, 1837 and
4th March 1841.... e e e e e e e ... 455

on the importance of adequﬂte provmons of. . 490
considerations in 1844 in regard to the resources of the United States as to. 656
an augmentation of the, deemed in 1841 to be NECERSAIYs as - cvooomrnnee o 469
the p)obable augmentation of the, in 1844 and 1845 under the taxiff of 1842... .. 603
the average rate of revenue for certain years and the actual, mdependem of ex-
trinsic additions, and how the deficiencies have been supphed e .. 605
views in 1843 as to provisfons to meet deficiencies in the, and the best means of
improving the, &, ... 0 aesees o .. . 608,610, 616
concerning the system of collectmfr the.. N e e e 618
the yield unde1 the act of 1842. © eevnee. oo n o e e e .664, 671
Revenue laws—see Tariff.
Revenues, amount of, estimated and ascertained—
for 1836, .... .« . o . T - -
for 1837. . .. Lo e o o eds .02, 90,109, 175.
for1838. ... .. . o o e ..92, 176, 178, 256
for1839. .. .. .. .. . . T T 180, 231, 255, 371
for1840. .o .o o o o 234 351, 352, 372, 437
for 1841. .. .. .. P .)57 438 439 456 461, 462, 470
for 1842. ........... ev eewwae oo 0. 440, 456, 463, 485, 491, 598, 599, 620
for 1843 and 18434, ... ... [ o 481, 488, 599, 600 601, 623, 678
for 1844-°5. .. . ... .. . e .602, 667, 668, 678, 680
for 1845-6..... ... .. ... .. oo S ‘ 669
Revolutionary debt the amount of the . stuee tevr eeeeeees 654

Rice, exported annua.lly from the United States from 1790 to 1838 hncluswe, the value of 286
statement of the value of, exported annually from the United States from 1821 to

1842, inclusive, and of‘the countries to which exported... . .« . v . o 643
S.

Salt, the value of, imported into the United States annually from 1790 to 1835 inclusive.. 276
the value of, imported into the United States annual]y from 1821 to 1842. .. .. 637
Saltpetre, refined, the price of, in 1842..... . o eeesee oo« 507
Satinets, Amencan, the prices of, in 1842. . ........ .. .ee. . .. 508
Seamen, sick and disabled, considerations in 1843 in revard to relief tos.ve. e voeee 617
Secunty, collateral, for the safekeepmfr of the public funds recommended in 1838 ‘.194, 195
Sheetings, Russia, the price of, in 1342. s irel e deesesas ssres G 507
Silks, the value of, imported into the United States from 1790 to 1838, 1nclus1ve ——1(i]
imported into the United States annually from 1821 to 1842, the value of. ... ... 636
Sinking fund, the éxcess of revenue above expenditures is the on]y real. ... 653

the, by which the revolutionary and other pubhc debts were paid, the opera-
tions of. . viede 656

recommended in 1844 to antlclpate the paymems of the stock unde1 the acts
of 1842 and 1843, the mode of providing, &ec., . .. .659, 664

Skins and furs, exported annually from the United States from 1790 to 1838 1nc1us1ve the
value of .. il e s e cee wavenes 287
the value of, exported annuﬂly ‘from 1891 to 1842. .. ...\ . .e.e... 645
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Smithsonien legacy, invested, &e. . ... . G e e e G e w199

Smugglmg, marine preventive service agamst ........................... . 618
Solicitor of the Treasury, circular of the, in May, 1837, to the United States attomeys in

regard to the collection of duty bonds.” .. ._.... g. 36

Special deposits of public moneys have been made, list of the Tate deposxt banks in which. 9222

list of banks in which are made. o e 628

Specie and bullion, imported and exported in 1837 and 1838. . . 224

value of, imported into the United States from 1790 to 1838 1nclu51ve 271

value of imported from 1834 to 1840.... .. .. 458

1mported into the United States, annually, from 1821 to 1842 “value of. 636
exported annually from 1821 to 1842, and the countries to which ex-

ported, value of. . e reeean oo .645, 646, 647

‘exported annually from 1790 t0 1838+ v eenvrsverenns oo e 4280, 287

Spécie basis for circulation, an enlargement of the, recommended in 1839.. ... oo 253
Specie in the United States in 1814 and 1837, the perxods of suspenqlon by the banks, the

AMOUNE Ofi v vvuen o iel b e Leseies we e s e earaselas
Specie, views in 1837 in recrmd to 1mp01ts and exports of, the bearing upon trade &e.20, 104 105
statement exh1b1t1ng the value of bullion and, 1mp0rted and expmted dullng the

year ending 30th September, 1838.. .. ..... ..ol Gl el 224
statement of the, and bullion expmted annually from the Umted States from 1790 to
1838inclusive. ..i.v.. L e 286
annual imports and exports of—see Impm ts—see Ea:ports
Specie circulation, the advantages of. .. . T .o 363
Specie payments by the former ¢ deposit banks views in 1837 in 1ega1d to the 1esumpt10n of. 18 20
banks which had suspended discontinued as depositories.. « .. ..., 55
Treasury circular of July 3, 1837, to the banks in regard to, and urging
the fesumption of. ... wesiaiiiil La s ee e dia
views in 1837 on the ablhty, &e., of the deposit banks at dlﬂ'elent pomts
to sustain. . <. ..103, 105
views in 1838 in relation to the resumptlon of by the banks. ... .188; 191

see Banks for further views in regard to.
Specie circular, memorials of the New York and other merchants in 1837, and the Cham-
bers of Commerce for the recision of the. .. «........ ..., .38, 40, 41
from the Secretary of the Treasury, asserting the COl’lSLlluthﬂ&l duties of that
department in regard to the collection of duties in specie, and against the

TECISION of the. .. o1 iiivauer  ceieet ceeeaiai e cieens o 43

Spices, imported into the United States annually from 1821 to 1842, the value of . . o 637
the value of, imported into the United States from 1790 to 1838 inclusive. ... 277
Spirits, the value of, imported into the United States from 1790 to 1838 inclusive. ..... 275
domestic d1st11h=d drawhack paid on, annually, from 1821 to 1842. e 635
allowance for nataral waste, under the British warehouse system.. .. .. 521
imported into the United States annually from 1821 to 1842, the value of. ... . 637

Spencer, John C., Secretary of the Tredsury—see Finances.
Steamboilers, and the best methods of preventing explosmns, concemmg experiments to

test the strengthof. ......... e 108
a promised collection of facts in 1eva1d to explosxons of. .. .. . 199
Steamboats, promised statistics, &c.,0f.. .. L o o o0 ool G weea e o 199

States, the deposrts with the—see De])ostls
Stocks lists of persons to whom the loan of the United States was awarded in 1843, and

the amounts awarded. ... .. . .. .. T R T 629
the marketable value of. . 653
sinking fund recommended to ant1c1pate the payments of the, under the acts of
1843and 1844, . .. et it emeereeiiee e an s 659
statement of the gain on the pulchase of the stock of 1841, in antlupatlon of its
redemption on the 1st of January, 1845. .. ... . vee o 633
Steel—see Iron.
Submissions, recapitulation of, for 1838... .... ... ... Lol L RN 157
Sugar, the value of, imported 1nto the United States from 1790 to 1838 inclusive. . 2117
domestic refined, drawback paid annually, from 1821 to 1842, on... ... ... 635
imported into the United States» annually from 1821 to 1842, the value of. ... 637
Surplus in the Treasury, not anticipated during the year 1839, for deposn with the States. 181
the existing, temporary and f’llla(‘lOlJS in its character, &c.. 184
views in 1838 on the good policy of avoiding large. ... 185
Surplus fund, amounts of appx opuatxons which may be carried to the, at the end of
1837, .. . . G w491, 123, 159, 170
1838. .. B L e PR
1839. . .. .. .. - T P .235, 298, 3'}5
1840. ... ..., P e P .358,390, 425
Surveying districts, concernmg a consolidation of. .. ...  ...ev... e e 607
Survey—see Coast Survey.
Swartwout, Samuel, collector at New York, Treasury circulars to, in 1837.... .. .....33, 49
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T.
Tariff, prediction in 1838 of a diminished revenue consequent upon a reduced, &c...ovue. 186
a reduction of the, recommended in 1839. .. e 252
a modification of the act of 1833 recommended in 1840, to plevem or supply any .
deficit, instead of a resort to loans or issue of Treasury notes. ... .......361, 362
the high, of 1824 did not prevent low prices and bankruptcies. .....iceverini, 368
a modification to 20 per cent. ad yalorem vecommended in 1841... .. .. ..., ... 442
estimare of the amount which will be received from customs for certain periods,
under a modification of the. _.... PRI
views in 1841 on a readjustment of the, and an 1nc1ease of the, recommended 484 469
viewsin 1842 in regard to the operations of the.. . Ve eeas Lo.. 489
views of the collectm of the customs at New Y01k on the. ..... B 1|
views in 1843 in regard to the operations of the new. vevsr a wess 608
a review and reformation of the act of 1842 1ecommended 0184 eesn e, 665
views in regard to the operatlons of the act of 1842. W e .. .671, 672, 673
Taxes, the value of, &e. . e G e o 661
Tea and coffee, duty on, recommended in 1843. ... veen ...609, 616
Teas, the value of, 1mp01ted into the United States fr om 1790 to 1838 lnclusw wre eeen 275
imported into the United States annually from 1821 to 1842, the value of. - 637
Telegraphs, concerning a system of. ... ... .oo.. . 108
“Tobacco, statement of the value of, enported annually from ‘the United States from 1790 to
1838 inclusive. .. ... ... ... 285
statements of the value of e\ported annually from the United States from 1821
to 1842 inclusive, and the countries to which’ erorted evere 645, 646, 647
Tonnage, and light moneys, concerning the duties on. ... ..occ vev wiies Ll 610
statement of the amount of the, employed in the fmewn trade annually from
1810 1842, 0. . ivey vo ve ih i eaeae eiees ceneen
recommendation in 1844 ofa change in the mode of ascertaining. ... . .. . 672
Trade, views in 1837 in regard to the fluctuation and rvevulsionsin... ... .. ... . 95
Treasurer’s statement in regard to the condition of the public moneys on deposn with the
banks and Mint, in August, 1837..., ..,., e eense e veeetirineed. 04,65

Treasurers—see Receivers General.
Treasury, the condition of the—see Finunces—see Deficiency—see Balances.

in regard to the mode of exhlbmng the state of the. . eovwiiviioiiiaun. 598
Treasury c1rcu1a1s in 1837. ........ W33 36 43, 47, 51, 55, 59, 68, 86
in 1789 and 1790. . vireee o . . -.53, 5
in 1838.. . D s 215 217 230
in 1842.. .. ... G e e 530
Treasury Department, concerning the Jaws relal.mfr to the T S PP 674
proposition for a re010an12at10n of the. .o v .\ o 108 199, 252, 349
Treasury drafts, views of Hamilton in 1790 in regard 0. wev.iiienieon

circular of the Secretary of the Treasury, May 17, 1837, to collectms of
customs and receivers of public money to receive, in paymem of public

dues.. ..o L b iv e ieeaeies s 68
Treasury notes, the issue and 1ece1pts into the Treasuly, estimated and ascertained, of—
in 1837. - e G e eeeeeeas 90 175, 179
in1838. . .. . . 5 s o 492,176, 178, 179, 256
in 1839. e e e . 273, 371
in 1840. .. .. .. C o e reeeeieaeieens 351 386, 437
in 1841, e oo o 357 438, 439, 440, 461, 470
n 1842 .. LT L L L L. 439, 463, 485, 491, 599, 620
in 1843-4. .. . P P 487 600 623, 678
in 1844-75. e e e e 667
the reimbursement and redempuon of, estlmated and actual—
in1837. .. ... T L LT 111, 179
in 1838.. .. G o .. .93, 177, 178, 179, 202, 232, 256
in1839. .. .. .. ... Ca 180 181, 231, 232 212 273 371
in1840. .. ... .. . [P ..234, 352, 384, 386, 437
in 1841.,... Ge e aee e .357, 358, 438, 462, 482
in1842....000 Liin eene L 439 463 486, 487, 502, 599, 622
in 1843554, L L e ..487, 488, 600, 601, b25, 668, 680
InI844-"5. v it ieeieaiaseereses a0 s easiees 680

payments on account of issued during the late war, amounts payable, &c. 92,
179 212, 213, 385, 483, 630, 651

outstanding in 1841 .. .. ... e e aeseeei ceseeene, 484
outstanding in 1842. .. ... ..ieh i ieeisasss ee e een 504
outstanding in 1843. ...... ... T L L TE. 630
outstanding in I1844. . . ... ..o Lol . -652, 676, 677

amount paid for interest on, from 1837 to 1843. ....uvov.otieu. .. 626, 627
statement in relation to the issue and redemption of, in n 1837 and 1838. . 179
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Treasury notes, statement of the issue and redemption of, from the 1st of January to the

20th of November, 1839.. . ..ol o o e 273
statément in relation to the issue and redemptlon of, from 1st of January

to the 30th November, 1840.. . ceos 386
statement in 1841 of the, 1ssued and 1edeemable, and balances of out-

standing ... Loven e T e S 484
views in 1837 on the issue of, to meeL the wants of Govex nment. . e 1,9
views in 1837 on the necessity of the further issue of, and on the means

to redeem those payable, &e.. .. ..... .. . ... 97, 98, 101
views in 1838 on the outstandmg, and the advantawes in the power to

issue, to preserve the public faith, &e.. . oo .182, 185
views in 1839 concerning the emission and redemptron of... . . 232,
views in 1840 in regard to the outstanding.. ... ee e 353
views in 1841 ngamst the issue of, to supply the Tleasury.. e 443
views on the propriety of vesting the power to issue, in case of deficits in

thereceipts. .. .. iiiieis (v eeiuaiens oo 107
an issue of, recommended in 1841 to supply the Tleasury Ve .. 462
a reissue of rccommended. . . ... .o eieenl e ul e 464, 489
the payment of interest on, proposed in 1842, to keep them out. co.. 489

considerations in 1843 in regard to the unledeemed and reissue of . .606, 613
Trade, recommendations in 1838 of permanent legislation to preserve the finances of Gov-

ernment against the fluctuationsin. .. .. ..., G e e, 184
freedom of, recommended in 1839.." ........ N ooa. 252
with the British Provinces and West Indles concermng. Ceesn en ar oan aee 253
the natural laws of, cannot be violated without financial evils. . ... G e o 36T

Trust fands, included in the balances in the Treasury in 1836 and 1837. .. ... ., 91
1838. .. .. .. .. 256
expenditures on account of, in 1838. ... o N 256
receipts and expenditures on account of, in ]839 o . 371
receipts and expenditures in 1840 372
balance of, in 1842. .. .. .. o .. 0 e oo 599

U.

Unavailable funds-—see Balances in the Treasury.

v
Value of imports and exports—see Imports—see Exports—see Merchandise.
Vessels engaged in the whale fisheries, &c., concerning the papers and registry of... .. 350
W
‘Warehousing ports in Great Britain, list of, and of goods that may be warehoused in each..524, 527
‘Woarehouse system, extension of the, recommended in 1837, = - Lo W5, 107
views in 1841 concerning a.....ov  ciiiveen 490
act 3 and 4 William IV, of 28th August, 1233, 1egu1atmg the, of Great )
Britain, ... ...l 508

list of the principal articles of forelgn merchandlse rema.mmg in ware-
house, under the locks of the Crown,in the London, Liverpool,
Brlstol and Hull, in January, 1832 and 1833, .. ... ... 524
circular from the’ Treasury Department, and responses thereto by the
custom-house officers and Chambers of Commerce, inregard to the. . . 530,
531 to 595
considerations in 1843 in regard to the., . .......c...ii ien.. .. 613
‘Warrants, statement of the number and amount of, drawn on the United States Bank and
branches, and the other banks which were deposnoues of the pubhc money

intheyear 1834, . ......... ... .o Ll - . 61
drawn on the banks and Mint in August, 1837, and not pald ....... C65
‘Woares, earthen, stone, and China, imported into the United States annually from 1891 to

1842 the value of ieuuias e .. 636

Washlr‘gton city, the debt of, assumed by the Government... ... ... 179,
213, 352, 357, 358, 371, 385 483 504, 630 651

‘Weights and measures, concerning the standard of. . . . .108, 253
concerning the progress in the manufacture of oo 199

Wine, loss for natural waste under the British warehouse System, . vevvuane v . 521
Wines, the value of, imported into the United States from 1790 to 1838 inclusive. .. 275

imported into the United States annually from 1821 to 1842, the value of. . ... 636
recommendation in 1844 that the duty on, be changed to-an ad valorem, ... ... 66

Vor. 1v.—45.
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Woodbiiry, Secretary—see’ Finances. . o . .

"Woolens, the value of; imported-into the United States from 1790 to 1838 inclusive....... 275
’ imported into Lhe' United States antiually from 1821°to 1842,:the value of....... 636

Worsted linings, the prices’of; in“I842.. 5 oo s oV b v it ce i e e, . 508
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