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' 'REPORT 0\1 THE FINAI\CES
" DFCEMBER 1836,

1

In obedxence to the-directions of the “ Act supplementmy to the- act to '
establish ‘the Treasury Department 7 the Secwtary of the Tleasuly re-
spectfully’ submlts to (Jongless he followmg report .

1. OF THF PUBLIC RLVENLD AND EXPENDITURES. .

It is beheved that the Whole atount of money in the- Treasury on the

, lst of January next, applicable to public purposes, will be-about $41,723,95¢

This conclusion rests in part on What has been fu:tually ascertamed and
in part on estimates. '
Thus, the balance in the Tzeasmy on the 1st of Janum y,

1835, was - A . \ssé 592,855 42,
"The receipts from all sources durmg that Vear were - 35 430 087 10
Viz. :
Customs - P ‘519 )91 310: 59
Lands . - - - 14,757 600 75 .
‘Dividends and sales of bank stocl Ce 569 ,280 82
{ncidernital items - - - - 195, 561 93
Neapolitan 1ndemmty L R ; - 516, 339 9b
Those, with the above oalance m'lke an aggregate of - 44, 329 945 52

"The. u\penduures on all objects during the year 1833 Wele 17, 573 141 56
Viz. ——-—::'
On civil list, forewn intercoutse; and mlscellaneous obJects $3 721, 261 60.

Nedpolitan ¢ awards . - Loe T 508,436 93
Military service, including fortlﬁcatlom &c - C - 9 420,312 69
Naval service,-including gradual 1mp10vement ) /864, ,939 06
Public debt - - - - - -0 ob 191 28

For the detatls of the receipts apd expenditures in the year 1805 refer-
ence is.made to the annual aceount thereof, which is this day subnntted to
Congress in a separite communication. ,

L

* 1836, was, therefore. .- £ - - $96, 749 803 96
The receipts into the Treasury dulmfr 1836 as ascertamed :
. and estimated; will be ahout "= = - - Ta 47 691 898 00
Of these, the Teceipts during the first thxee quarters are -

asceltamed to have been T - - - 38,141,898 04

Yiz.. - T : ST

Customs -° - - - - $[7 523,151 7
Lands - ' e D - 20, 048 929 88

Dividends and sales of 13§ S Bank stock - 299 676 67 . o

Incidental items, including excess. of re-
payments-on account, of pubhc debt, as: o
hereafter stated -~ = - - - 247139 70

N

T
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680 REPORTS'OF THE L [1836.

) "Phiis does not emblace the 1ece1pts in-trust on account of the Chickasaw
Indians. |

Of those receipts and their investment, besides the expenditures from ‘
thém, a report ‘will forthwith be- laid: before Congress, 'in_conforinity to
treaties, and the acts of Congress carr ying those treaties into effect.

Neither does it embrace the feceipts on account of the Post Office and:
Patent Office, of which, as well as. the expenditures on the same aceounts,

" separaie statements are kept, in conformlty to the late laws, and mll beA
rendered by the proper, officers.-
- Nor does it include what has: bPen recewed 1n\t1ust the prcsent year for ‘
the ‘claimants under the. French, Neapolitan, and Spanish freaties.

A separate accourit will be exhibited, in this’ report, of the receipts and -
expenditures from-those sources, in order to -avoid complexity ahd ambi-
guity in the statement of the gener a,l 1ecc,1pts and expendnures i bchalf of
the. Government alone. - N . '
The receipts daring the fomth qmrtel of thepxesentyoal

it is.computed; will be about - . : 3{,0 550, 000 00'
.These, with the balance on lhe ist of Janumy, ]836 fomx

an aggregate of . - - -
.The expendxtmes durmc the' yem 1836 are ﬂsccnamed,‘ _ _
" and estimated to he -, :- o < - 31,435,032 00
Of these, the amoung. duuncr the ﬁISf, three quarte S 18 as- e :

certained to, havc been R N TR 20,79‘1,3‘72 1% 7

o V17 ’ : - o o

-On cm list. foremn mtelcouree and’ mis- SR S

cellaneous - - = - e - $3,350, 1()1 55
'whhtarysel vice mcludmgxoltlﬁcadons &c 13 010 061 59.
Naval service, &e. - - o 3931 209" 02

Public debt less thaii the 1epﬂvments by the comml%smnels of the sink-
ing fund, as hiereafter explained.

Tror the defails of all these and the 1nc1dental recorpts durjng those tliree
quarters, tefereuce is made to the exhibit annexed, (A'1 aud 2)

The expenditures for.the fourth guarter, as computcd by the ploper
departments, will be $10,643,660; but whlch, it-is thought: by me, will
probably fall shoxt of that amount. - This will Jeave on b'md on-the 1st of
January, 1837, -an estimated balance of $43, 003 669. From this, if the
dimibished sum .of $1,080,000: for unavailable funds be. deducted, the
available balance of money, ‘on the 1st of meuarv, 1837, would be thc s
of $41,925,669. b

But, besides the char aes edready lmposed ‘on t]ns balance by appmprm
tions for pubhc pmposes still unpaid, and which will soon_be adverted to, - 1
there is, in fact, included in, it about. $201,710, -which was paid. into the
'lreasuxy, chlef‘y in-former years, from private sources 110ne and for pri-
vate or spec1ﬁc purposes, and which nejther acerued from the usual sources,
of public révente, nor ever belonged to.the General Government, except

“to fulfil the partl(’uhr trusts unde1 which it was 1ecewed in behalf of . ~
others. .

A schedule of those itens and sums on the. Ist of Decembel, 1b3b
is annexed, (B.) “Deduct- their-amount from. the available balance of
$41,925,669, and only about $41,723,959 would :remain on the -1st of Jan-
vary next, applicable to the gereral purposes-of the Govemmcnt .

To this deduction would be subjomed ano’hm, had not the receipts and

.

74,241,702 00

v -
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expenditures contiected with certain subjects during the present ye'xr, or
portions of it, been kept distinct, for reasons before indicated. . '

Thus, the recelptq on account of the Post Office, which, under the new
organization, are paid into the ‘Treasury, and Kept. dlstmct have, since it
took effect, bemg the last half of the year,-been ascertained "and. computed
to be about $1,076,872, including near $410,472 thathad been collected
prevmusly, and the expendltuws have been ahout $562,952; leaving a

‘balance on hand, at'the end of the vear, of about $513, 920, as will be more
- particularly exhibited by the head of that. dupqrtmcnt '

The receipts on account of the Patent Office, since its new or ganization,
for the present year, have also’been ascertained and computed. to be ahout
$16,828, the expenditures chargeable to them about $7,241, and the balance
about $C) 587, as wxll he more particularly showu by the report’ of the
proper officer.

Besides these, the 1ece1pts into the Txeasmy, in trust from the tlemtm of
indemnity with. France, Naples, and Spain, have been abont $3,765,994,
and the payments to the claimants: about $2,663,988, leavmcr a balauce of
about $102,026 still uncalled for or unadjusted - v

The particulars of these will mote fully appear in the Goneml mnual

“exhibit of all the receipts and. expenditures.

Lastly, ‘the receipts -into -the Treasury on_account of the ‘Chickasaw
Irdians. have been about $639,252, the etpendlmres by ifnvestment, and
otherwise about-§577,675, and the. bahnce on hand is about $91,574.

- The-detailed account. of these and the other transactions in their hehalf,
w1]1 be, ‘as remarked in a former portion of this report, 1mmodn*ely pre-
sented in a separate communication to Congress. = .

The charges already imposed on the genel al balance. of $41,723,959, by
means of current and permanent approprmtlons which it is expected will

‘ _ ot be expended till after the 1st-of January next,amount to $14,636,062.

Of this sum it is corhputed that $3,013,389 can be applled in aid of the
appropriations for the ensuing - year, thhout reapploplmtlon and that
$195,183 will be carried to the surplus fund ; leaving $11,427,490, which

‘will probably ‘be” 1(‘quvrcd to accomphsh the obJects contemphted in the
. acts of Congress.

- Deduet this remaining char ge of $14, 440 879 {rom the balance estlmatcd
to be-on hand on the st of Janualy, 183{, and the sum of $27,283,080
would™ be” left to be approprmted by Congress towands new or former
objects . : :

i

"IL OF T[—IE E\PDNDIFURFD FOR CTHE. PUBLIC D]"BT, AND ITS PREDE\"T’

SRR CONDI rm\*
Befme tle passwe of the act of Conorless at the last session, on the sub-
ject of the public debt, the money which had previonsly. been deposned by
the commissioners of the sinking fund in the United States Bank, for the
payment of the residue of 'it, was, under ‘their’ duecnon, repaid .into the

Freasury, amounting to the sum of $136,773 01.

.Since that event, and the suspension of the’ duties-of the commmsmngrs,
this department, by virtue of the above act, has cansed all those. portions
of the pubhc debt outsnndmcr and presenfed for. payment, to be promptly
discharged. = | , . , S
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682 S -;REPORTS' OF THE . [1836.

"The payments made smce the Ist of January last have beon as follows,

L
Viz. s
On the funded debt, towards prmc1pal - - - %46, 405 72
, : Towards interest .- = -- - - 3,139 09
’\Iakmg, in all the sum of S -'*‘ | - - ‘!Bilfi_5_44 81
There still remains of the fundcd debt unclalmed and undls- .
' charoed—pnnmpal about - = - - - &390,367 00

Aund interest, with dividends; about. - - 250,416 00
A small unﬁmdod debt of $37,440° 55 also 1ema1ns, \vlnch c

may hereafter be claimed, -arid on which has-been paid

‘during the past year, mcludmcr $16. 07 for mterest oh - .

' Treasury notes, the sumof . - - et s L8857
1t consists of claiins registered prior to 17 98 for services and - L ‘
. supplies durmg the, levolutlomry war, equal to = 1 - 27,38;_5 46 1
*Treasury notes issued during the war of 1812 - - 5735 00
And Mlss15s1pp1 stock .. R . 4320 09

111 OF THE LSTIMATES oF THE PUBLIC RFVENUL AND EXPEI\DITURES
. .- I‘OR 1HE YEAR 1837 .

The lecelpts mto the Treasurv ﬁom all somces during - N
1837, aré estimated at'- " - - . - $24, 000 000 OO ’
. VIZ A - ' L
Customs .-, - - ‘- . 4 &Blﬁ 500,000 -
Lands - R IR 50()0 060 - .
Bank stock . 7 - o - . - 2000 000 .
Miscellaneous; mc]udmfr mterebt ﬁom de- sl e
posite banks - - . -, - w0 500000 A

To these add the balance of avm[a.ble funds in-the Tlecxs-'

“ury on the st of January, 1837, estmnted, as oomputed A
for public. purpoaes, at - - - 41 7Za 909 LO
And they maks an avg'l'eﬂaté‘of CEE - $65,723,959 00
The expendltures for all obJects ordmary and’ e\traordmary, in 1831 \

“including the contingent of only $1,000,000 for usual excesses in a]’*pro- .

priations beyond the estimates, are computed at $26,755,831, provided the
unexpended” appropriations at the end: of this and ‘the negt year’ remwm :
about equal. : ]

Thus, the new and pelmanent approprmtlons chargeab]e to 1837 for
“specified: purposes, whether ordinary or extraordinary, and inclading what,

can-be used without reapproprlatlon are computed at, - $25, 7 55 b31 00,
Of these, the permanent appr oprntlons already made are
estimated at * - - i - - s 2,347,000: 00
.The existing approprlanoas, which w1ll not be leqmrcd : S
- for the service of 1836, and which it is proposed to
" apply in aid of 1837, amount fo. © © - : 3013 ‘389 00
The.new approprntlom thatwill be needéd fox 18.;7, are’ - '

estimated to amount, in all to. - - TR0, 354 442 00
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1836.] SECRETARY OF THE TREASURY. ~ 683

. The lattel ate d1v1ded among the different branches of the pubhc servwe'
as follows; |

Viz.. = . B ' ' v - o ' .
Civil, forelgn 1ntercourse md mxscellaneous R - $2,925,671 00
Mllltary service, &e. - - - - " - 10,758,430 00
Naval service, &e. B : o 667() 341 00

The details of the above estimiates are exhlblted in & document from the
Register’s office, which this, depart towent has the- honor, to’ lay before the
House of Representatlves to-day, in a separate comrmiunication. '

T'o these have been added for the ensuing year, on-account of the usual’
contingent excesses of appropriation * beyond the estimates,-one million of
dollars; making, in all, as before mentioned, the aggregate of $26,755,831.

From: these calcu]atlons, it will be seen that if the outstanding appropria-
tions ungxpended at the close of 1837 be as 1ar<re as at the close of 1836,
and the other expenditutes should agree with: the above. estimates, they
would exceed the computed revenue accruing from all seurces nearly three
millions, or sufficient to absorb more than half of the present surplus which
is not to be deposited iwith ‘the several States. But if these outstandmg
appropuatlons, at the close of 1837, should be much less than those in 1836,
as is probable; or-should the accrulng receipts be much less, or the appro-
priations made. for' 1837 be much' larger than the estiuiates; a call- will be- -
corhe nécessary for.a portion of the surpliis deposned with.the States; though
it will not plobably become necessary, except m one of those events

“1ys SOMF E‘(PLANAT]O\r oF THE ESTIMATLS FOR 1837°

The ‘unusual 1ece1pts during the last two years have ch1eﬁy accrued
flom the unprecedeited sales of public lands,

o It is remarkable that those sales assumed their ext1a01dma1y character -
clueﬂy between July, 1835 '1nd October, 1836—a perlod of httle more than
fourteen months.

Avising, as they hqve pr1nc1pwlly ﬁom puvate entues, and not from any-
unusual quantltles of land offered for public sale, ind marked, as they have
been, by sudden and great vibrations, it has not been deemed judiclous to
consxdel them as a propert basis for pelmanent estimates of a public character.

Accordingly, the sum adopted for the éstimates of the sales the past year,
as well as that for the ensuing year; though larger than usual, has been

. grounded on general conmdenﬂons of a less ﬁuctmtmcr characlel leaving

accidental and occasional excessés or deficiencies .to happen, as thev often

will, without either the attempt or ability in this depariment to predlct the
extent of theni with, much certainty.” The receipts from custoros the present
year will be somewhat augmented, by the great speculations which have
characterized the business of- the cotintry generally, and the, destruction by
fire of an extraoidinary amount of. fmewn goods near lie close, of the last
year. This calamity, followed by credlts more liberal, and competmon ’
increased fo. supply the sudden and lalge deficiencies in the market, led to

L an.excess in the importations of merchandise during the present year, even

greatet than the amount destroyed, and thus essentially contributed to swell
the revenae from custors beyond the estimates..” But overtradmg, from
whatever-inducements” it may arise, usually produces a reaction; and it is
hoped that no accident of .a" similar and deplecated character will occur,

which may en arge our lmpmtanons the ensuing year. The receipts from .

igitized for FRASER '
ffraser stlouisfed.org/ :
ederal Reserve Bank of St. Louis


http://excess.es

684 .. REPORTS OF THE . - [1836,

customs for 1837 haye, thelefore, from these and other circumstdnces, which -
1t might be tedicus to detail, been estimated at-not more. than $16, 500 ,000. A
Only about $50,060 of the amount secured by special bonds from the
sufferers by fire last December, under the authority of an act of (‘onffross on
that subject, has been postponed, so as to fall due within the ensuing year ;
while a reductlon on account of the diminished rate of duty 1mpo<ed on
wines since July lasi, has been- made in the estimates for 1837, equalling
quite three times that sum. - Besides unusual Speculations and oveltmdmcr :
which are temporary in their opemnon the last two years have exhlblted Y
-an extraordinary degree of’ prospcnty throughout the whole country, and
which, it is presumed; will continue to exercise.a considerable direct influ-
ence on the whole amount of our exports and lmpoxts and’ consequmtly an
indirect influence on our _receipts from .customs. . Much of this flatrering
condition of things may’ “have arisen from the great reductions. a]ready
made in the tariff and duties on fonnage; from having cast off the burdens
of a national debt; from our mcxmsmcr cxpendlmreq on works favorable to v
commerce and pubhc secutity; from pe1 manent additions to the moneyed
capital of the nation by the wany.millions, obtained abroad for foreign
‘indemnities ; from the immense fertile tracts of. land redeemed from Indmn
claims, and opencd to the profitable enterpllse and industry of our citizens
at very low prices, by the humane policy of removing the aboriginals west
of the Mlss15$1pp1 from the unprecedented lmprovements in the facilities,
the rapidity, and cheapness, of: cominunication and ‘of transportation by <
steamboats and rail- roadb from the greater safety of otir foreign commerce,
and’its extension to_mew and dletdnt régions; {rom abundant crops and.
high prices; from the increasing numbers, mtelllfrcnce, and enterprise of our
people genelal]y, or from’ these and various ether causes combined. - But
though some of these causeés may_have spent most of their influence, others
are actmor in full vigor; and our-national prosperity does not appear hkely
to be soon essentially checked, ‘except so far as the excesses. before men-
- tioned, or war, or umvmdable physmal calamities, like those of pestilence
and bad crops, may from time to time produce tempOIaly reactions. - :
The receipts from customs, therefore, though not estimated so high as
they proved to be duting the past or “preceding year, have still been com-
puted at a larger ‘sim than it was for melly\ anuupated they would, -on an
average, equal under the existing tariff.”
The 1mports during the year endmcr September 30, 1836, are asceltamed
and estimated at - - - el $173,540,000
They show, comnpared ‘with the precedmg year, an increase of . 23, 644 258 ¢
The imports duaring  the Lhree past years have, on aiy av-

erage, been about . - - - - 149 985691 'Y
The exports dmmg the pqst year 'xre asceltamed and es-’

timated at - ]21 780000

Of these, $101, 100 000 were in domestlc, and ﬁS‘)O 684 OOO in foxewn»,

products.
Compared with the plecedmrr vear, thev exhibit an, increase of %35 423,
and are $5,529,150. more than the average for the last thiee years: ‘
The crop of cotton-grown the present year, which will constitute the
chief exports of that article for 1837, is believed, to be lmge “but, from
present mppeamnces w1]1 plobqbly be less valuable thm dmmO* the two
past years,. :
At the same tlme, the exports of ﬁoul and grain are llkely (o be smaller .
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1836.] SECRETARY OF THE TREASURY. T 685

in both’ quantity and value ; and those of tobwcvo and nce, which, Wlth the
_articles before named, fortn our ‘principal subjects of domestic produce for
expormtmn are not believed to be- materially greater, and have seldom, dur-
ing'the last quarter of a-centnry, in any seties of years, much exceeded their
previous-amount. However enlarged, by our rapid -increase of population, .
has been the demand at home for those and other articles of our own growth
and manuf.mctme, the most temptma and augmentmg prouuct for exportft-
tion seems to be cotton. :
¢ - During near forty years it has attracted  and encrrossed a lar, ce por tior of

the spare capml and-labor of neatly half'the texrltory of the Umon dnd

by the grear demand for it abrond, independent of its increased consump-
tion at home, it will probably long continue to constitute not only otr chief
~and most profitable product for exportation, but be - the regtlator, in some
degree, of our ability to lmport and of the balance .of trade between this
country and Europe.
f ‘The recelpts from incidental and mlscellaneous sources have been esti-
\mated o the following data.. Nothing very. definite could be presented, as
arising fiom an arrangement which, nnder the recent act of Congress; is
contemp Jated with the United States Bank, in respect to the stock owned
by the Government in that institution, until further progress shall be made,
and the barik may" indicate when it is wﬂlmcrto paysome spec:ﬁod amount.
It will be seen, by the documents annexed; ( 1,2,3,) that this department
r - took early steps. o procure suitable” information for- 4 settlemient with the
bank, and payment, in the course of the present year, ‘of the-due share of
-the United States in the nett collections from the assets existiing.on the 3d of
March last, as well as to obtaiii specific proposals for an early adjastment of
the whole concern. < Tt has been a caiise of some surprise that the informa-
tion desired has not -yet been. communicated, nor any payment been yet
‘fiade. - On the contrary, the president of the State- corporation, to which
the assets of the! United States' Bank have been assigned, forwarded in Sep-
tember last a Téport: of ‘a cominittee appointed. unde1 -authority -of only

v thosestwo bodies, estimating-the value -of the stock on the .3d of March.

But'it was accompanied by ho offer to pay that value, or.any other partic-
ular amount, then or at any future, speelﬁed period, though professing a
willingriess that the United. States ahonld 1eee1ve a Judt pxopomou out of
the assets of the bank. k

* - Commissioners were therefore '1ppomted, zmd an mvnatlon given'to have:
them Jomed by others on the part of the United States Barik, to revise the

v estimate of the value put'on the stock by the-above committee | and after

urging as eatly payments as pracucable towards what miglhit,-in the end, be

' found due to the United States; if failing to obtain any, to lecommend stch

arfangement -as’ might.seem just for secmmg and paying hereafter what

they consideted to bé the true worth “of the share of the Government in
‘ _ the: capital stock. Coples of the letters, report, and mstxuctlons Defou,
L named, are annexed.” (D 1;2, 3,4, 5)) -

' It.is cleally to be inferred from the corréspondence had: by the commls~
- -slonérs above mentioned with a committee of the hank, that no payment
}" whatever is’intended to be made during the present year, and that long
-credits ave expected and considered by the bank j properfor portions of what
“may be due. - That correspondence,-and all the steps which: have been

taken- under the partlculal matructlons given to those commwswnem, will
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.more. fully appear in-the furthel .documents which will be submitted to
Congress after the commissioners -make their final report.
. No reasonable efforts will be spared by me to conclude some approprmte ,
.arrangement.of this embarrassing and: troublesome subject before the ad-
journment of the present. Concrxess ' . ’
Trusting that a proper sense of its obligations to the Govemment as a
large stockholder, will induce the bank to refund at least one-fourth of our
original capital, with the profits thereon, in the course of the ensuing year,
.two millions of dollars } have, on that account -been inserted in the estimates.
To this are to be added the dividends antlclpated on the stock owned in the
Louisville and Portland .canal ; interest from the deposne banks ; and some
small recelpts from other mlscellaneous sourees. e

3

V. OF THE SURPLUS IN THE 'IRLASURY, AND THP DISPOSITION OF 1T,

Varlous objects of a national and consmtnnonal chamcter were recom-

_mended in the last annual report, from this depmtment as suitable for the
application, by way of extlaordmarv appropriation of any surplus funds for
which the. General Govemment should. h'xppen to-haye no other 1mrncd1ate
use. .
. Liberal and usoful apploprxatlons were fortunatelv made to fhany of them,
which. will save expense in the end, and prove to be the soundest economy.
The reasons for-a contintance.of the same wise policy, while our Tesources
remain. so ample have lost none of their original force.

As the. present surplus had chiefly arisen’ ﬁom. an earlier .sale of Iaroe.
‘portions of the’ ‘public lands than had been: expected, it seemned to this. depart-
‘ment judicious, to suggest completing with it, sooner than bad been contem-

- plated, the prOJected fortifications and naval estmbhshments of the country;
improving more rapidly the navigation and security of ‘its commercial bays
and rivers; and, whilé its imports and EXPOILS Were prosperous beyond. ex-

-ample, erecting,’ where needed, appropriate custom and warehouses, as well
as suitable - miarine hospitals, court-hotises, and post offices. - In fme, the
wholé state of our finances appeared to justify and require that all those
great works Héretofore deemed useful dnd ‘constjtutional, and. which are inti-
mately connected with the duties and powers of the Genelal Goverament,
should be more hasteried, with our means so much increased and so pre-
maturely . available, than would have . been _proper -or practicable, had the
.revenue continued at only the reduced amount which was generally anti:
cipated. ~ By pu rsuing.such a provident course, it.was.supposed.that much
less would remainto be accomplished, and hence that our-expenditures would
be much diminished, when our revenue shall' become less by the reductions
which, under the existing laws, are to- talxe effect in the customs. before and in
1842, and which wilk plOb"lblY happen in’the ~rece1pt< from pubhc lands
‘ dmmg that period. -
"The necessary expen(htmes of the Government would thus, by that tlme,
become naturally. as well as safely -lessened, so; as to-bear a'near proportion
to our diminished receipts; while,: othelwxse, if the-.expenditures. for-those
~works-are not.préviously increased or expedited, . the -probabilities -would
_seemt to be,-that the -ordinary. charges:for them;: md otl sual.- clalmsz on
-the: General Government, with the. extraordmary charges ingident to. war.
-and similar. calamities,: from which no: people can: be. wholly: exempt, aight

then so far exceed the receipts, as to require new taxatlon or an' increased
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tariff. In respect to mothel branch of the subject, which relates to a grad-
ual reduction-of the present Jarge surplus -in the Treasury, either by an

" immediate diminution of the ex1stmg tariff, or some new regulation calcu-,

lated-to limit and lessen the amount of the sales of the public lands, by
confining them to actual settlers or -otherwise, this department felt bound
in the dlschfxrrre of its  public duties, to subinit to Congress last year a few
LODSldelatIOHS, ‘which are still’ equally apphcable It. believed that when
the balance on hand, with the accruing recelpts, are likely for some time
to come to’ exceed the real wants and Jmt objects of the Government for
expénditure, a reduction in. those recelth, and especnlly such as are. derived
from taxation, is the true remedy.

- Besides the considerations 1elanng to thls 1eductlon which were former-

' ly- submitted by this department it-would now respectfully: suggest that all

the duties under 20 per cent.,-and which amount to near three millions an-
nually, could, with about half a miillion more. on the articles payinga high--

-er_duty; and’ specified in d report to the: Senate at the last session, be at

once repealed by Congress, without any encroachment on the prlnc1ple of
the act of the 3d of March, 1833. Nor has this department any doubt that-
if-all the present and - anticipated receipts from customs are ‘considered by

_Congress not to be winted for any public appropriatiens, or other legiti- -
'~ mate objects, a reduction could be made in many other duties more rapidly

than'is now_provided. for, without any essential injury to any great.inter-
est intended to be fostered, by the provisions of that.act. At the Same time, _

. such a step as the last, unless found indispensable. from high’ public, consid-

erations, and hence’ frem,rally concurred in, does not appear to this depart-
ment consistent with the expectations of most of those who united in the

~ passage of that Jaw, and has not therefore been ‘urged.

But if found. indisperisable, the next.articles whichy in the opmlon of this.
depaztmem could most appropriately be selected for greater and - quicker

reduction, are thie_raw materials of -foreign: origin used in some of-our im-

portant manufactures; and though certain rival articles produced here
might suffer by such a change, yet in this:way the whole manufacturing
mdustry of the country would probably be henefitted: If sufficient reduc.
tion cannot be obtained on that class, the next- Lmd of articles ‘selected -

‘should bé such as are larcrely consumed in promoting the comforts and

satisfying the hecessities of the. people generally, and, at the same time, do

‘not matermlly’ compete with important’ manufactures nor- conflict -with -

great agricultural” interests. And the next, if ‘'more be’ deemed necessary
mIO‘ht be suchi as have now a much: hlorher duty or protectlon on them than
others of greater natipnal consequence..

Certain it Is, that-a much ‘more just and useful- dlscummatmn could be.
mtloduced iiito the whole- present .system, by - reducing more.. quickly the -

"duties which are found to be least beneficlal, by way of: protection, and by

reducing moreé. slowly thosedeemed most mdlspensable “Equally feasible
would it be, in the exercise of a proper spirit of comity and justice, to-make
some legal énactifients which should prevent the farther sale of the public

' domam to any persons who do not want it for immediate cultivation. 'This
 séems”peculiarly proper at a.time when the- Government neither needs:the

proceeds of such sales for ; any public use, ‘nor considers-the:money received

'adequate to"the" real valué of ‘the land - sold ‘and~when - the settlement  .of

thé niew’ States is retarded, by permitting-the pubhc doinain to-passjin-large

- quantities;” mto the hands ‘of others'than actual settlers. By a-wise-revision
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of our plesent laws, the entelpnsm 1ndusmous, and. needy, might, for a
‘fair :compensation, be liberally 9ecured in the purchase and enjoyment of
a due portion of land for immediate cultivation; and, at the same time, all
be effectually prevented from seizing and securing, as a matter of specula—
tion, in any -case, on the best, tm(’ts, \Vlthout pxevxom purchase or any pre-
tence of title; and from- procuring, through floats or otherwise, for wealthy
- persous, whethel residents or -non- 1651denls, the most leuaole situations,
"at the micimum prices. ' -

It must be obvious" that nothing. beypud a very oenelal, and in, some
deglee uncertain exhibit, could at this time be plesented of the proLable
amount of the surplus in the Treasury -deposited . with' the banks and the
States during a few subsequent years} and more especm]ly of the various
sams connected with the different - hypotheses for, the future. disposition of
it, by appropriations for ‘public objects, or by a diminution of-it through a
]aloe rediction in our future Tevenue from either customs or lands. “The.
uncert(umv as, to these sums, 1 greatly iricreased, not only by the fluctuat-
“ing chalactel of our :receipts, from both of these sources, during the. last
four’ years, and as is anticipated-fot the future, but from the doubtfal amount
of our annual expenditures hereafter, and the absence of any determination
yet expressed by Congress whether.to retain’ unexpended all or any por-
tion of the present sur plus till after 1841, with a particular view to %upply
the place of the great reduction which is-then to. be made in our 1ece1pts
from customs; under the existing laws.. -+ -

Minute, details, therefore, on_these points, v vould be on]y hypolhetlcal .

and mwht \Vlthout further data on Whlch to found. thom, 1mslead instead
~:of proving useful: o
- Butitis probable that Conmess mmy deem it expedxent to pulsue one of
the following general courses in- relation-to the present Tar ge suiplus, and
anv which mxcrht hereafter accrue, under our - existing la\vs Either to
apploprmte more liberally to great objects of national consequence; while
the T'reasury is so full; and in that way gradually call for and employ the
surplas ll those obJects are Lu:corm;hshed, and then'to reserve only the
1e°1dnc, if any, in deposite., \vxth*tne States, to meet futme coulmgenmea and
.the anticipated deficiencies in the 1evenue ‘after 1842 ; or, tor reduce it still
riore rapidly, by largely diminishing our revenue, whethm from" customs
_or lands, and thus fequiring more of the current expenditures to be paid
from the present surplus until the wholeshall be.exhausted; or, to permit the
most of it to remain longer in-deposite ; within the States, and so shape future
appropriations as never to render it necessary to call for tbe surplus except
to meet unexpected and extmmdmary wants.:
. In respect-to this last measure, so far as a]ready adopted by Congl €SS a8
"a temporary one, and the operation -of it-upon our fiscal concerns to this
time and hereafter, a few further-observations may be expected. .

Before the two sessions of Congress just passed, it was considered doubt- .
fal whethier that body’ would deem it- expedient«to adopt the recommenda-
tions of this department to expend early, on proper objects, all the nett bal-
-ancein the "Treasury wfter‘defrayma existing_charges; or, if unwilling to
*do that, to reduce at once the revenue from. customs and lands, and leave .
with'the people the excess which would otheriise be collected, so as gradu-
ally to absorb the present surplus, and ere long-to collect none " of any con--
siderable magnitude, whether for extraordmary expenditure, distribution,
or other purposes. (Jonsequt,nt]y, a suggestion was made in the annual re-
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ports of 1834 and 1835, for the tempozary investment of the surplus, while
either of those operatxons might be going on; and, if neither of them was

“adopted, then to remain safe and ploductlve until it should hereafter be need-

ed for public purposes.  The proposed disposal of it for thése periods, which it
was expected would not be very protracted; was in-a form which was con-
sidered secure ‘and profitable, by the; purchase of safe stocks. -Thus easily
and gradually, as;well-as most prudently, it was supposed the inconveniences
of so unexpected and embarrassing an event as a largé.surplus would be ob-
viated, arid-at the same time a p10v1dent fund creatéd, which would be yield-

ing. mterest and which could afterwards be vesorted to, when the current

expendltmes miglit, from any cause; either before or after 1841, exceed the

. current revenue. In relation to that subject, though a topic still intimately -

‘and deeply connected \'vnh our finances, few’ additional remarks at’ this

time seemed: called: for, since: Congress, at the last séssion; by a clause in the
. deposite law; provided for what this depu tment; COl’!S!delS, and has taken all

the proper prehmmary steps to make, a temporary disposition of the whole

: money m the Treasuryjon the! Ist” of January next, except five millions of

dollars. - “Looking at thqt as a finatcial measure, Whlch is the only view now
under- conslderatlon, the granting the use of the money without any interest

_constitutes a difference from the mode proposed by this department, 'which’

was doubtless designed as a benefit to the séveral States, and in that view
was-also véry properly proflered to all if to.any of the States whether now
in-debt or not,"and whether needmg the'money for any great public purpose

~or-not. , While treated in the nature of a mere tempoxary deposite or invest-
~menton the credit of eacly State, respectively, without interest, the profitsor -

income of it-alone to bg expended, and-the principal-to be ever held sacred
and ready for repayment whenever needed, like a fund that is providently
designed to meet any fiiture public contnwencxes, this kind of deposite may
not embarmss ouy finances, and is likely to prove useful and convenient to -
the Treasury. But should considerable portions of it be soon wanted by the |

. Gerieral Governmient, the deposite will ‘probably- occasion, to.many of the
- States, inconvenience and dlfﬁcultles, if not losses, in the management and

repayment of it, more than equivalent to the interest received.. “On the con-
trary, if much of it.be not wanted for some’ years; or till" after- 1841, the

“result may be otherwise to such States as either need the money, or are able

to employ it beneéficially.” The experience of this ‘department has been too
brief, under the constant. and liborious preparation- to carry into eflect; in
due time, all the provisions in the late deposite act, to warrant, on thé pre-
sent occasion, any recommendations of modifications in this partxculm por-
tion ofit. Butitis lespemully suggested, that,” though a gradual invest-
ment of the surplus in existing State stocks would it Is believed, have pro-°
duced no pressure in the money market; yet the embarrasqments 1nc1dent to
the tronsfers of such |large “sums of -money as ‘became : necessary, in:
order to divide it seasonably-among a greater nnmber of banks,. as well as
among the different. States, and the consequent-temporary withdrawal of

 considerable portions of! it ﬁom immediate use, and embarrassments ‘insepa-

rable-from the provision -and faithful execution of the law in its present
form, though they constitute only a portion -of those evils which now

_afflict the commercial: community, and have been. mitigated in their -opera-

tion by this department, wherever ‘practicable, they could not be wholly ob-
viated; without departing-entirely from the duties imposed by the'law. -
Immedxately after its passage, steps were taken, as requlred by Congress, to.
Vor. 111 —44
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commence a reduction of the deposites, which- had then accumulated in
cerfain banks beyond three- fourths the amouuit of their capitals, and at the -
Same-time 'to have sorre portionn of the anllcxpated mlplus taken - from

. States where its accumulation had been large or inconvenient; and placed,
before the 1st of January next, in States where enough had not before been
deposited, and where suitable- banks existed w]llmcr to receive it.. These
steps will be more fully detailed in “a subsequent pmt of this report. - All-
the payments to the several States for the whole year are C\pected to ‘be
made punctually at the times tequired: - “But it will be necessary, from the
mode of keeping public accounts; to take. the current statement of the Trea-
surer on the lst of Jdnuary next, as the guide for the supposed amount in
the Treasmy which is rcquued to be ‘apportiened’, ;among -the States, -and
oné quarter ofit.to e deposited on.thatday. By pmsmm any other course,
an unavoidable. delay of weeks, if not months, swould be necessary.in -mak-
ing the preliminary arranvement for the firs tpay ment.. “But that statement.
seldom differs more than a few hundred dollars from the result as ascertained -
on.subsequent settlement; and hence, its amount, independent of nnavaila-
ble funds, and what is held for the. Post Office- and Patent Office, and-in
various ‘special trusts, will be deemed the true sum intended by Congress as
subject to apportlonment, after deductiig ﬁve mllhox,s, unless; in the mean-
time, the department shall be otherwise directed by that. body

Tlie whole sum to be deposited with. the States will, on these’ pr*nmp]e
and according to'present 1ppeamnce>, rainge bétween 1‘mty five and thmy
‘eight millions of dollars; and exceed somewhat $120,000 to each electoral
vote in each of the twenty-five States now in the Union; Michigan, from
the language of the act; not béing considered as yét emltled to an appor-
tlonmem unde1 it Thxee State“ have aheady 51gn1ﬁed their Wllhugne% :
to receive the money on the terms proposed; and 1t is exnected that several
move will do the same before the Ist of. meualv, and plobablv most “of
them in the course of the present- winter, . o .

Leaving further suggestions on these and various ather conﬂderatlons
which bezu on this mtercstmo subject, but which need not be here repeated,,
the, department will next p\oecud {0 an exhibit of the mariner in which this.

“surplus, as wel} as the rest of the -public mouey, bas been.kept- during the
past year, and of the detailed. preparations which, have beer:- made for the
future custody and presertation of it, in conformity to the “act’ of Congress® -
to regulate the deposites-of the publlc money- passed. June 23,. 1836, and -
thesupplementary act on the same subyct passe d the 4t of July, 1836

N
v

VI OF THE KEEPING OF, WHE PUBLIC MO\IEY, A\’D STA E OF-‘:I‘I-IE
N ... DEPOSITE.BAKKS, .. = - R L

i

of
L

The. money i the Trec\surv h'lS boen safely kept dmnm the year 1836
Until July last, as during the two, previous years, it was placcd in the State -

_ banks, sdectcd according to the discretion of this dcpmtment on’account of -
their h]gh st'mdmrr and favoxablc position for fiscal purposes, and regulated
in a manner cons1dered most secure to the, Treasury, and convenient to the
commumw, as well as uséful to:all concerned. It is a source of high
gratification to be. able ‘to.add, that' whileso selected ‘and employed, " hot a
smcrle dollar was lost to the. Govemmentbv any of them; nor a single failute
occulred to transfer promptly, and: pwy out satisf u.CtOI 1ly, the pubhc money
intrusted to thelr custody:. ... " - o
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|
Nor is it beheved that the domestic exchanges of the counfry were ever
Jéwer or more 1e0u1"u than during that period ;. and thé lazrge amount of -
“them performed by these deposite banks in ordinary purchases or discounts,

- equalling from :éne hundred and fifty to two hundred millions. of dollars

yearly, or near a third more than those of the same kind-by the United.
States Bank; while the fiscal ‘agent. of the Government; evinced the- great
ablhty and usefuliess of those banks on, this 1mp01tant subJect

But since-the passacre ‘of the-act of Congress of June 23d, 1836, ¢ to regu-
late the- deposites” of the public money,” most of the dlsc1et10narv power -
before exercised by -this department. on this subject; under previous laws:

. and long usages, has been considered as ne longer posséssed ; and various
SOIICItdthDS to use it; though some of them were in cases of ‘extreme hard-
" ship, could not, therefoxe be complied with:. . Relieved frony great responsi- -
_ bility, and i many -casesfrom much delicacy, in the’ exercise of it; by the
passage-of that act, a néw system, in conforrity with its provisions, and in
. place of the former one, was at-once commenced by this department, and
has since been, pursued with all the strictiiess and regilarity which thena-
ture of business so extensive and. complicated . would permit; and at the
same time with. every indalgeace and f01‘bem111ce, 10N caseés’ of embarrass-
ment or suffering, which ivere pemnssﬂ)le without a violation of law. It
was necessary by the act,to appoint anew al! the former deposite: banks,
if they were to be retained in theservice of the Governient, Accordingly,
the preliminary. inquiies, tendered proper by the new law :before any se-
lection was authorized to be imide, were immediately instituted in every
ease of the former deposite banks ; and having been’ satisfactorily answered,
. all of ‘thern have -been reappointed, e\cept thxee, Whele some fmmalmcs i
their papers are not.yet eompleted. . '

-The provision ih'the act.which pr o‘nblts miore pu‘)hc nmoney t0 be left in
anv one bank than three fouiths the: arnount of its caplml réndered the se-
lection'of numerous new banks, to receive the 'sums which the old ones
were not allowed 0 retain, mdlbpensable in the present overflowing condi-

“tion of the Treasury, and’ especmlly at places in which the Cdplta]b of the
‘old banks were small. .

"The, transfer of all the money. in the 'I‘xeftsmy, e\c<4pt ﬁve mllllons on
the' 15t of January next; to'be deposited in- the treasuries of the several
States, quar terly, during 1837 in ratable proportions, made it proper to select:

. also a few other hew banks in some of the. States, to réceive thosé pro-

portions, or.sufficient. parts of them, when they happened. to be either
- collected there, or to.be incidentally and easily transferable there. - -

Thus the trouble and embarrassment of a second and sudden ‘transfer in
January next, and quarterly’thereafter during the year, were often saved by
combining in "sevéral appropriate cases the transfelb ordered by Congress to
be soon nnde from banks-having an excess, with the transfers of’ that excess
to other banks.in'thé States where it was to be paid duriug the present year
on appropriations, or the ensuing year on® the appomonment and in which
last described banlks and States a deficiéncy existed. In this way, on seve-
ral occasions, the opportunity hias.been improved, of beginning to perfect,
gradually, and in some’ degree, cotemporaneously, ‘between- places near,
sultable, arid of easy intercommunicadion, the great.and difficult apportion- -
_ment of the deposites of publicmoney among several different States, as well
as_ among different. banks.-  The  whole “amonnt: Jof -transfers " ordered
since the st of Ju]y last, have, of necessity, been at times very large ;- but.
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meny of them have’ not yet taken effect.; many more are still to be ordered;

and the whole amount’ necéssary to accomphsh both objeets will be less ,and
their operation easier, than if a different course had been pursued, and the
iwo apportionients between the banks and.the States Kad not been united
in cases where practicablé and convenient, and where,large accumulations -
existed on the one hand to-be reduced, and deficiencies, on the other to" be
supplied. Their union in such cages is supposed to havé been speeially con-
templated by Congress, as éxplained in- the second aud supplementaw de-
posite. act - passed .in July, and as seemed just to the several States which
Had 'not before enjoyed much, if any;benefit from the deposite and usé of the
Hence, whilé many transfers have beeni
forborne, when feasible under. the law, and desired. from publie considera:
tions, connected  with the’ great pressuré. in the money market, and which
pressure they would, though authorized by the acts, have severe]y aggra-

pubhc money within their limits. -

vated, yet great-care has been employed notto makea smgle transfer, except,

in. the lanofuave of the first: deposu:e act; ““to f'xclhtate thé public dlsbm se-

ments, andto conqﬂy with' the provisions of the act;
tully'm the second act, “ either to prevent large qnd iiconvenient accumu-

lations in particalar pluces or inrorder to produce a due equality and just pro- -
pomon according to the provisions of said act.”

have likewise been so-modified in respeet to time, place, and business, as tg -
produce the least inconvenience.and. expense possible fo the banks or the

Tor, as described more

JAll the transfers ordered,

community, cousistent .with faithful endeavars to execute the law on both -

subjects seasonably and efficiently. .

so large and unusunal.

as the new law demanded, avid one neither comporting with our usual fiscal.
proceedmcrs, nor following. the ordinary chaunels of trade; it has required -
Gieat cautlon not to me"tte more embarrassment’ than has 1eaHy oceurred:

Thcy have been so conducted as also -
‘to relieve the Treasury from any'expense whatever in a findneial operation

But,: in carrying out so large a moneyed operation

4f1 om this source, and a greater delangementm exchangesthan actually exists.
In’complying wltb the deposite act, it has already been found necessary to
appoint forty- -eight more banks, mﬂung, on the 1st instant, with the former
ones, without, their ‘branches, the whole number of eighty-one.

partment lias endeavored, in- these selections, to conform to’the spirit of the. -

The de- -

act of Couorcss, as 1eoa1ds theeir Convenient. location for ‘accommodating
eithey the collectlons or the-disbursements of . the public money.

all ~cases required the preliminary information- ‘made. necessary by the a

1t has, as enjoined, chosen at least one bank in every State which had ban]\-‘

It.-has i m

ing institutions, and which ificluded all’ except Missouri aiid Arkansas.. It
has obtained from each bank a wiitten agreement to comply with the duties
prescribed by 1aw, and mn every case, except four or five not deemed suitable,
from peculiaf ‘circumstances, has recelved collateral security for the faithful -

fulfilment of these agreements,’ and has endeavored, from time to time, to

make such requests-on the subject of specie and other topics connected witlhy
their condition, and with their mode of transacting business, as seemed ‘con-
ducive to safety and public convenience.- The names of eacki deposite bank,
with the amount of public money in each, and-its détailed condition, in all
respects, near the '1st of-November,” 1836 ‘are exhibited' in the docmnents
annexed (E 1, 2) In another document (F).is presented more fully and
recently the condltlon of those banks with this department, as it shows by
melr last retums to the Treasurer, on the Ist 1nstant the amount of publie

)
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: monev then on hand, the outstandmg dr afts then aﬂamst them, and the ex—
isting transfers to and from each bank.

A numbex of the States now have deposues sufﬁment \Vlth the accruing

. revenue, to.meet all-the probable demands within their limits the next yeqr
But'it is otherwise with several of them; and where money has not yet

* been placed in each State sufficient to meet the probable amount of deposite
reguired there during the first quarter of the next year, for expenditure as
well as apportionn zent it has been, or will be, put under-orders of tlansfer,
'8¢ 4s to reach there seasonably

- Nuwerous difficult and embmla%m(r questlons have arisen in the execu-
tion of the new deposite act, in'consequence of .the novelty. of many of its
;movmons, and the nnequal operatlen of others on‘some of the deposuoueb
But where great doubts existed as to the true intention of ‘the' law, the
opinion of the Attorney. General has been taken, When that opinion’ has
been unfavorable. to the views entertained under the Jaw as it now stands,
the pm ties have been left, as they must always be in such cases of supposed’
inequality and- haidship, lo resort to Congress for appropriate rélief.

It is therefore vespect fully suggested,- that relief for. the past may be pro-
per, ini several cases, which. it is anu@pated the pzutles interested will pre-
sent to the’ copsideration of Congress.  For the convenience of this depart-

“ment, itis desitable that a provision be made for the future, thatany agency
farmshmg ample security be regarded, under the law, as havmg the same
separate capital where established as the bank fo which it belongs.

© - It is farther 1ncommended that authorlty be given-to discontinue such of

" the newly selected baiiks: ‘as may from time’ fo time he no longer needed

- for fiscal or other purposes. A large portion of them, after the. contemphted
deposites are- made_ with the several States, will probably become entirely

“useless to the Treasury, while theit’ returns and correspondence will con~
tinte to be.burdensoine to all concerned. ..

Immediately after the passage of the Iaw. it became the duty of thls de-
_partment,-among other things; to select a sufficient numbel of banks to hold
the public money, without exceedm(r three-fourths of “the amount of théir

capitals, and one at least in each State having banks. - As'it seerned impos-
sible to carry these provmons into execution in se\reral of the States, unless

" banks should be selected which might possibly. have issued or paid out some
small bills after thre 4th of* July; and before they had completed the agree-
ment and assumed the ‘duties imposed by the act, it was thought that 2

" natural construction given.to.the limitation. in that respect, would make it
applicable only* to such banks "as ‘were selected and subject tg the law pre-
vious to that dale, and that the others must pot; on « like plmcxple, make
any such issues after thﬂu selection.. This. would impart a reasonable and

: pmcncal effect to the.clauke, and at the same time not tend entirely to de-
feat-the operation of other ] provisions in the act. - Accordingly, minute in-
quiries ‘were.not instituted wliether. the banks applying to be selectéed had,
‘previous to ‘their application; issued such bills-or not; but all.were lequlred

4 " af the time of their seléction, to enter into-an cxpreqs written agregment to

; ~conform to all thé-provisions-of ‘the act, atid consequently not {0 issue any
“while they were publicdepositories. On more mature reflection, doubts
. having arisen whetlier this was going far enough and whether any banks
" which may have issued. small bll]s between the Ath-of July and their selec-

‘tion could, in strict la\v, be retained; or could have been legally appointed,

it was deermed proper to take the opmlon of the Attomey General on that
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p‘oinf He conﬁlmod these doubts, but 1ecommended the subnnssmn of the
“subject to Congress, before discontinuing any of the banks which, ‘upon in-
vestigation, mlcrht appear to have made such Assues béfore emcnna into th
wreement

“"The depn tment w omd thelefm ey rcspectfully recmnmmd that an act be
passed, sanctionitg, the selectlon ‘and continuance of deposité banls which'.
may be so situated, provided such banks have not issued or pdld out smalt
bills after then apj Jomtment as pubho deposnories - .

I3

ST o VIT.'OF" THE MIN'[" 'A‘ND THE CURRENCYT. o -

On x,he svb]ect of the mint and thc new comwe, the department is grati- |
. fied to state, that,.by means of additional appmpuat]ons of 1mpxovemems in
nnchmely, and of an_ample supply of metal for-coining; through the fortu-
nate remittances to this- country of the French, Spanish, .and Noapohtau
indemuities, in- gold, more.money has’been, and will b€, coined during the
present, tlmn in any previous year since the foundation ef the Government.
The whole amount, fron the 1st of Janmry, 1836, to the 1st of Noveml ber,

1836, has been, in gold $3,619,440; in sﬂvu, $2 877.0005 and in copper,
8’;{)2 63 34, - The sums tmns(el red to the minitin aid of the colnage, under a'
-clause in the late deposite act, have amounted to' $700,000. " When'the an-
nival report of the 'director .is made, on the Ist of Januvary next, a fmore:
minute account of all his operations, wnh his views on these-transférs, will
be presented, accompanied by. such SHUOBStIODS for further ]eolslatlon on

the subject as his expérience may lead: him to consider useful. '

The mint and its branches would; ‘it my. opinion, be more eﬂlcrentlv
assisted by means:of appropriations, ~rather than mere transfels, to svpplv
fully and promptly -the.additional coinage which' the' additional- wants of.
the éommunity “may from-time to time require. 'Fhe department is stlll
convinced, for reasons formerly urged on theconsideration of Congress,
that a gold coin-of-one.dollar i1 value might be very copvenient and usehh
to the public in.many-of the ordinary transactions of society.. The branch
mints are-all in progress, and. will probably be completed by June next, and -
their machinery at a still éarlier day. Thke coirlage in‘them éan commence,
lmmudmtely after then completion, if the proper app) opriations “ave in. the
mean time-made, and the proper officers appointed. 'The greatly increased
guantity of -gold now existing in' the country 'lmoums, probab v, to up-
wards of $15,000,000. For mls we are chiefly indebted to the new valua-~ .
tion of our coin, 1houcrlﬁ some influence must he ascribed to-the efforts made
by the General Govemment and most of the States, to suppress the circu-
lation of small bills, as Well as to the favorable coadmon of our foreign
exchanges since 1834, and the policy of ‘ordering home, the foreign indem-
nities in gold, and encouraging. public: pavments to be, in.part, made with
this-kind of coin. * At this time, the abundance of gold here is such as to
have produced increased, fac111ty in distant specie operations; and it is be-
coming more widely-and beneficially diffused over ‘the different sections of
the Umon to the greater accommodation of most classes of. people, particut-
larly in travelhncr and’ e\chanoes, and to the. permanert improvement of
our cnculatmor medium. > The amount of gold ‘coined since the new valuas
tion iir 1834, has been near $10, 000,000, and has excéeded by ong or two -
millions the ‘whole amount ceined in the thirty-one ‘previous yems which

had elapsed after the miht went into operation. . The ampount eoined dur-
/

Digitized for FRASER
http://fraser.stlouisfed.org/
FederalReserve-Bank-of Si-Louis

i
tH




1836) SECRETARY OF THE T REASURY 695

ing the past twelve months alone, is gleatel than that dumm the whole of

, lhe first sixteen years after its estabhshment .
Another important and gratifying consequence, which has 1esulted prin--

- cipally from the present pohcy and system as to the currency, has been, that,

of all the gold coined hefore August, 1834, amountmg to about $12, 000 OOO
“probably not $1,000,000 then’ umd,ned in the counfry : and of that small
amount, only a very diminytive portion was in active circulation. Indeed,
before 1‘%34 our colnage’ of gold was of little benefit, except to- purify and
prepare the bu]hon for ¢ e,\poxtatmn and for the use: of foreign mints. But
the great mass of near $10,000,000, since “coined, undoubtedly remains in
the country, and an 11101eascd and . ‘incredsing. proportion -of it.is in active
and -convenietit’ circulation. Lo \promote - this desirable end; a larger
portion than usual of qufutm -eagles has been recently, stluck and - the
~ whole number of gold pieces, of cvexy kind, made since the becrmmnor of
the present year, is about 1,000,000, and- alimost equals the entue number
.coined during the whole foxty years previous to the new. coinage.  The
: change in the amount of specte; of all kinds, in the country, dmmrr the last .
three years, is highly gratifying, as an earnest ‘of a ‘miore solid basis to a
paper cwculatlon already. too lar ge in ploportlon, and as a security, not only
to those,classes who are most sqfe in the employment of a metallic currency

“for all common purposes, but to the bankmg institutions themselvesym

periods of panic and unfavorable balances in-foreign trade.

' . Thé.,whole specie in the country in October, 1833, when the pubhc de-
posites were removed from the United States Banl k, d1d not probably exceed
thirty nn]hons,,and ‘the portion of this in banks is not supposed to have

-exceeded twenty-six millions ; while How, the whole specig in the country
probably exceeds seventy- thlce niillions, 'md of that the portion in banks is
believed to he over forty- ﬁve mil llons’; ]eavmg twenty-eight mllhons n
active circulation, -

"The paper cnculmhou withi the above porlod has also been greatly and
nnfmtuna.tely enlarged. From.about eighty millions, which was then the
supposed aggregate, after dedutting the Jaygs amount of twenty millions for
notes held 1 different banks,-it Fas probably risen, and- chiefly within
eighteen’ months past,.fo abaut one hundred and twenty millions.

. Butthisi hicrease, though great, it Wwill be Seen i§ not half o great a rela:
tive increase as has taken place 1n the whole specie in the couxmy, nor

‘quite as great as has happened. in the specie in the banks alone. .

Computmor that the paper. in active- circulation in the United States has

! generally avemored about two to ohe of specie on hand in the banks, and

© o wasin October, 1833, about three to one,.ornear fifty per cent. over the
usual. ploportlon the comparative amounts of specie at the several returns

. from 1833 to 1836 pwsontod & very-favorable change ; had become greater

‘than the usual proportion ; and even now, in.all the bank talien as a \vhole,

are somewhat improved since 1833. But they have much dueuorated the
last: year: and a half., Again: while the whole amount; as well as. proportion,
of specxe in the commy is much greater than it was two years agoy and
the proportion is. ample for'ihe pmpel czrculanon in several of the banks and
States, yet it is manifest that many. institution's iri ‘other States have of late
dep'nted more widely from the proper and safe proportions than their pecu-
'Har location or advantages for business, however favmable mlcrht warrant,
~on sound banking principles. :
"As some xllustmuon of the Uenelal cmncres on tnose~pomts since 1833

[
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the following brief exhibit, in round numbers, and in a tabular form, pre-.
'pared partly from qcmal returns, and partly ﬁom estlrmtes, rmy be useful :

696

.

Dates. - »+ | Paper in activé Sp’ecié in active Speme in banl'f—
o CoC . ,circulaujon_{, . circulation. N
Ne'u‘ October, 1833 ~- 1 $80,000,000 3’54 OOO 000.” < 825, 000 OOO :
1st January, 1834 - 76, OOO 000 12, 0@0 0007 - 27, OOO 000
C,1st January, 1835 - - QZ 000, 000 18 000 600 |- ,43 OBO 000
* 1st January, 1836 - | 108, OOO 000. | 2‘% OOO 000 40, 000 000
st December, 1836 - 12@,.000,000 .2%000;000 45 000 000,

“Atall those perlods, except the 15t of January Iast twenty mllhons of .
paper have heen computed as issited, but not 'in “active circulatioh among -
the people, bemﬂ -held by other bmks, and so far considered as equlvalem :
to a deduction of a like amount from their own  circulation; liable to be'
redeemed in specie. - On the st of January last, the amount so held was
about thirty-two mllhons, and in’ July last, the active‘paper circulation was
also probably some millions Targer than it now is. This exhibit makes
.the whole active “circulation, of both paper aiid specie, about $6 50-per
head of our whole estimdted’ populatlon in October, 1833 ; about $6 50
in January, 1834 ; about 87 in January, 1835 ;. about $8 50 n January,
1836 ; and near $10 at the present.timer Though this 1s a less proportion
of cnculatmg medium than i§ now usual in the couniries of burope which
are most commercial, and where specie is more. uised than bills, yet it is-a
larger ratio than has ever’ been supposed to be necessary in the United .
States, considering the chmactel of two or thlee mllhons .of our southern
populatien. . '

The average here. hae usun.l}y been qbout SBG pe, head nor has the
amount ever, Before 1811, been suppesed much to exceed %5, and atno
time since has exceeded about $7 per head, except under the excessive
paper issues totards the close of the late - war, by whlch in 181(3 1t was
estimated to.have, reached %11 per head. "~

While our country has, of late. years, become mme commerdial and
wealthy, and has a la]ger portion of specie in. use," which circuamstances
would somewhat increase the necessary and proper’ amount of circulation
per head, it has, as counteracting causes to these, greatly incteased fn the

ease and q111ckne°s of communieation, whethier by mail or otherwisg, and
in the.use of bills of exchanoe and drafts instead of money, f01 dlstam
operations. ST .

Hence-our c1rculatlon dunng the past t\velve months, at $8 50 'md 3310 '
‘per head, is deemed excessive, and, as_in 1816, one great cause of the ex-
orbitant prices which have prevailed in relation. ‘to almost every article; as
well as -of the extraordinary propensity to overtrading and specylation
whicht has pervaded almiost every section of the country:. It s true that,
during a few . months past, the paper portion of our circulation has, as be-
fore sucrgested been considerably reduced ; but till that, with our present .
largé amotunt of specie-in circulation added falls ‘as low as about $7 per
head or the bank notes to. 1bout $SO 060 OOO, Anstead of $120 O()O 000, the
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currency niay . be consulered as too 1edundant and in an unnatural and

-inflated-condition. s «
The credit system Bas not only underoonc an unusual expmsmn among

_indiyiduals and States, but.it has, by meam of these inordinate paper issues,

peretrated more deeply. thait is safe into the whole ‘currency of the country,
and rendered that which, as money, is and should be deemed the substitute-
or antagonist of credit, dependant too much on credit itself, and subjeét to -

‘many of the dangers’ apd fluctuations in value inseparable from mere credit,
rather than possessing the intrinsic and uniform value attached to specie.

This condition is bmxeved to have been -produced chiefly by numerous

incorporations: of new banks, without suitable legal restrictions, in. many
States, ou the.amount-either of discounts or of paper issued, in-proportion
tothe specie-on hand, and .by thé excessive demands for money thus
tempted and stlmulated to aid an Lmusual number of e\:tmvad'\nt adven-
tutes in lands, stocks; and trade.. . Ce

+ These, acting together, and-in soine degree mﬂue'}cma and cxcmng each
;Other, have: mduced many bapks to hazard unrefx%on'\ble and.indiscreet is-
sues, as well as-loans, to supply the wants of such.an extraordinary crms,

and which there is -good Teason .to believe (however large.a proportion of.

specie fortunately exists in the country; and: which. may tend sooner to
avert the usual evil-consequences from the above state of things) will pro-
duce much distress, émbarrassment, and. ruin; before this ‘specie -can - be
dnly equalizéd, the excesses of paper sufficiently. curtailed, and the exorbi-
tant discounts gradually lessened to their safe and proper hmlts

This increase of about forty ‘millions, or one-third of the paper circula-
tion, in a year and g half, is a sudden’ and a great fluctuation, which.never

could occlr in a cu rrency entirely ‘metallic, and- which would probablv
during the—past year, as 1n 1811, have been. much crleatel had not the larger
pr opomon of specie,now in the.country, and the 1 mcxeasmg disuse of smml
bills, operated, strongly as preventive chécks. -

But,even now, the excess has been suﬁcmnt to constltute the chlef cause
_for tne artificial augmentation-in prices——an unnatural stimulus to specu-.

lation, and a rapid vacﬂlatlon in the'regular modes of doing business, which
cannot, under séund views of pohtlcal ecopomy, be too 01eatly d°precqted
or their recurrence too carefully guarded against. . -

-These suddeén and great vxbmtlons in the value of pxoperty labor, and
débts , however prodnced or, however flattering*to many at first, are in the
end danoelous to all.classes, as ‘well as ruinous to. commerce and every
species of regular industry,

"~ But should paper issues, accordmo' to 'mtxupat}on contmue to be re-

duced, as during the four- months pwt by the natur§l and conseérvative re-
action of commercial-causes at home and ‘abroad, arid by the general wise

and increasing discontinuance of the nse ‘of srmll bank notes through State

legislation, and provisions of & similar character and tendency by Congles

as at the last session, in" the general appropriation, act, and in the deposne

law, and by the dlmmlshed receipt of. all bank notes, the-last few months,

at the different land offices for the sales of the public domam, a soundel and‘

a less artificial state of things-will eré long return. .. - :

The prospect on thé subJect of the -currency is thelefore on the who]e,
becoming: more satisfactory, ‘even without further legislation.” “But if allthe
States would unite in repressing entirely the' ‘circulation of small notes, and

.1n rigidly 1estrlctm<r all paper 1ssues, so.as not in any case to. e\cced three
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to one of specie on:hand, which would be about two of paper,in active cir-
culation to one of'specie ou hand,and would.add a fe WJudmmm limitations
-on the'amount cf ‘discounts, as compaud with the eapital and .deposites;

‘and on the safe kind of ¢ securlty to.be taken for them, with the requirement.”

of frequent publicity of their condition in detail,.and of rigid accountability
to pertodical examinations by legislative authority, the time is - not distant
when our currency would become: quite -stable,  Indeed, it deserves con-
sideration whether, under ‘such cireumstances, the.w hole moropolies of

" banking- might not, with public.advantage, be emnely abolished; and the -

Dzmk.nn pnvﬂem,, undel theabove geneml restraints, securities, 11m1tauons,
and requirements, particularly if the personalliabil xty of the. ctochholdels is
strperadded, might not safely be thrown-open toalh”™ ... -

' A larger amount of tax or bonus to the States would pmbably ‘be Ihus
coll emed without any increase in the usual rate; and it is believed that the
ltiterest now paid by borrowers would, by these changes, become, at an early
day, sensibly reduced. . But, without the most careful and rigid 1eslnctlons,

such a measure in this country, whatever may have'been ‘its operations else-’

-where, would, under otwr dlﬁ"ewnt mstltutlons and habits, pxobably inerease
rather than dirhinish ¢ any existing eviis in the currency.
"It is conceded- that these dis noportlonatc issues 'hy banl;mg mstltutlons

are, in'fact, much iore frequent in regions where the nuimber of banks is.

* small than WhGIC it,is large, provided Their charters be. similar in omitting

i pmdpm limitations; because, in the former case, there is less vigilance,
caution, and. conectxon, produced by the jealousies and interests of rival

~institutions, 0 p)evem excessive issue s and 1rregular and dar)ocxom dis-

counts; . - . a
~ But the tendency fo- excessive tnamg, éxcessive icredlts, and hmh entel—
prises is so strong, and sometimes.ungovernable, in.individuals, and in some
respects equally or more so in -Corpor rations ;as to endanger the stability of
both banks-and husmesq unless. the power to manufacture paper money is
. carefully restricted and \VlSG]Y regulated. "The ]nesent amount of bank

capital, as'well as its mcxease f01 some ymus past ig anothe1 kindred LO})IC
of some interest, :

But space does not exist ‘on this occasion for its ful 1 expomhon and at
the same time, it is not very alarming, except. where it has- been authorized
without ) proper hmxtatlon on.-paper 1ssues, and wit 1ont othel pmdent bm]
restrictions” - 2 C

. The whole banl’ caplml in"active: opel ation -is computed to have been
aver $200,000,060 in 1833~ 45 $231, 000,000 in 18345 ; $250,000,000 in
18356 ; and near $50,000;000 more has been (mthonzed most of ‘which
is supposed ‘not yet to be in full operation.

More facts will-be éxhibited on these pomts, and p'\mcnhlly on the'

" amount of bank capital in each Statey in a special. report soon to be pre-
sented from'the departuient.to Congress, concerning: the detfuled condmon
of the State banks‘near the 1st of. “Tanuar y, 1836." -

Had’it hot heen for large sales of American sfocks abroad;, and the very
high prices given there fo: our pnncx\pal staples, & demand for specie fOL
o\ports would* doubtless have. avisen“ere- this froni oar overtrading;. and

.

- -have greatly - enhanced the present difficulties which ‘some of the bams ,

now e\pouence chiefly from the-great - excess of paper in c1rcuht10n The
comparative valiie of specie bemcr reduced by ‘such excessés, the'evil Would
have been still more affrrmvated if those excesses: had not bccome some-

A
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What diminished, and Spe(31€ liad riot become in greater demand here, in’

-ronsequence of -the circular as to-the kind of - ‘oney receivabl e for the

public lands, issued.by direction  of the President in July last:  This de-

mand has conmbnted to retain and diffuse it wider, and fo make. its great
and early export less probable than it otherwise would -have bee: “Phe
other objects of that circular were gradually 1o bring back the practice, in -

“those payments, to what was deemed to be thé true “spirit. as ‘well as letter

of our existing laws, and to ‘what the safety- of the public money in ‘the

' deposite. banls and the desirable improvement ‘of our currency seemed at
that time to unite'in rendetring ]udmlom The reasons, more in detail, for
the measure, are contained in ne document itself, of which a copy is an-
nexed, (G.) . Qur-moneyed operations have also been somewhat affected by
a'few dlmculms abroad, in ‘the nation withwhich our commercial inter-
course is greatest; and whose monetary-system of late years, oftten . beating
with a pulse like our own, is under influences nearly corresponding.

Since 1833, the -paper urcuhtlon in England is supposed to have . in-

-creased over sixteen millions of dollais, while the speme possessed by the

banks lns dunnnshcd over twenty-three. millions. - "The whole. circulation
of private- banks; Joint-stock banks, and the. Bank of Lmhud is now pro-
bmbly about one huudted and fifty two millions of paper ¢ 0 less than twenty-

six millions of specie on hand; whereas, in 1833,.it was only about one .

hundred and thirty-seven millions to fifty millions of specie; or now:. from

» five and six to one, but then only two and three to one; conseqnpmlv an

_alarm and pressure have arisen there, ‘which are opemtmq unfdvombly

hele, thouOh they have arisen not so mucll from an excéssive amouut of

both the papex ‘and specie currency united, as from the greatly increased

) 'dlspxopm tion, being quite doubled bet\veen the paper issues and the speme
-on band by al the banks.. .

What portion of their paper was or is now held by ‘each OthG], \is not
known; but as the hills of, the Bank of England ave a tender by all the
private and joint-stock hanks, ‘the amount is plolnblv Tar. we.

' Their banking system, as a wholé, with every supp'»sed benefit to be de-
rived from a natloual ‘bank; is believed to be under much.rnore defective
regulations as to excessive issues, excessive discounts, and. socwcy of con-
dmon and proceedings, than’is oarjown; in. most of the States of the Union.
Tndeed, so umansﬁclory have been_its. operations; that they have recently
become the subject of” pnhamentmy inquiry, which it is ploposed to re-

. sume and push: much fmmel at a subsequcut session. .

' vrn LA\‘D OFFICE ' ’

- \ .

Immed;a*ely after mo pqssacre of the Jaw at the Tast sesqxoq reor mnmna
the General Land Office. some doubts -arose whether it still’ Temained at--
tached to the "1'reas my Depaxtme‘lt and the opinion of the 'Attouuy Gen-
eral was taken on the question. - In cousequence of: his opinion, t that the

> Qupelvmon over its-concefns remained. here, and of the dnectmn of 'the
President of the United States, under whose control that law now places
all the affairs of the General L'md Office, steps were taken by me to" cany
it into immediate effect. - The.result, thus far, has been asensible'diminution
in the pressure of the business.of that office,;a better system of supervision
and despatch for niost:of it, and much less delay in completing titles to the
public domain.. Should the sales not coutinue very large during.a fn\v
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ensumg years, it is believed tlnt the whole arrearages of business can-be
dlsposed of, and the promptitude in all its future-operations secured; which
is so 1mmed1ately important to the ‘great iestern and- southwestern sec:
tions of the coubtry, and more or less | beneficial to all, as well as creditable
to the administration of the Government.

The.report of the Commissioner will speedily be lmd befme Congress 1n
@ separate commumcatlon, and contains many sug ggestions which seem to
deselve c"zreful attention.” . - ..y - : Cov

. N . A . Al N . o B M . 3

15{. MISC]"LLA\’EOUS.

Gre'xt mconvemences have been susmned in m'\nV pmts of the countly
by an omission to repeal or modify the provisoes in.the tar iff act of 1832.
A detailed report en this subject has dnce been submitted by this .depart-
ment; and the interests, of~the commumtv connected with the wmcles of
hardware affected. by these provisoes; and cotivenienee in the ‘execution of
the revenue laws, appear to* rcqmre the, earhcst attentlon of Concrress to the’
subject. - S ‘

"The revision of the. present systom of compensqtlorb to customs- house
officers, with the varicus changes in our collection laws heretofore recom-

- mended in connexion with- that reyision, is deémed - very important to" the
mereantile community as well as the. Tleasm’y, and, at the ‘same time, to-
the just and .ratable compensatiorf for arduous and -responsible dutiés to
many-collectors and -other.officers who are now inadequately~paid, while
‘some receive an amoyiat dlsplopomoned to-their situation” and “labors. -

“In-connexion with thissubject, aid in addition to former recommendations
to Qonglcss, as well as the valuable report on'the safety of steani-hoilers,
submitted at the last session, frqm the Franklin Institute, it seems pro-
per to urge earnestly for consxdemtlon the necessity of .some p1ov1s10n

for the more careful management - of ‘steamboats navigated- under. 'papers
from the, custom- hOHSé‘S—SIijPCt]ﬂU their commanders, ‘arid in_snitable
cases their owners, (o'the forféiture of their papers, and other severe pen-
alties, in cases of carelessness or neglect destructive to property or life. -

The security of the public rnoney would be promoted,-iri many cases, by
requiring:bonds from district attorneys, throeugh the. hands of some of whom

large sutns pass in collections, without any collateml obligation being given
for the indemnity of the United btateb as requued i most analogous cases
of public officers.

- 'The-act in respect to msolvent dcbtors, the exeeutmn of whichis placed :
in-the charge of this department expires.in June. next, and the-propriety.
of the further continuance of its provisions is suggested to Congress.

. The first four mshlments due under-the French treaty have been paid
in Paris since my last annual report. *The sum claimed by our agent, and
by this department, exceeds that _paid- by the French Government.in the
amount of more than a ‘million of frs ancs; and the dlfference is now. the sub-"

- ject.of correspondence and negotiation. * - .

What was actually paid: has been remitted to this- country in gold, a und
divided among the claimants. .Fromi:the rates of exchange. and price of
‘gold; it was. deemed most advantageous- to the claimants To have it sent
home in that form; though a dlrectlon was subsequemly given to substitute
bills of exchange, or other modes of remittance, if ‘more profitable ; but
Whl(‘h the agent did not find it expedlent or Eeneficial to de. ~
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1836.] SECRETARY OF THE TREASURY. . 08

The third instalment of the Neapolitan treaty, and the first payments
due on the inscriptions under the treaty of indemnity. with Spam have
also been since discharged with punctuality, and 1emltted here in a similay
manuer, under similar Instructions. .

Vatious other topics suggested in the last. two annual 1eports to the con-
sideration of Congress, and -not' yet finally legislated on, the departinent
would earnestly,. but respectfully, present again fo its attention. Among
them may be more pzutlculmly mentioned the 1eorgammuon of this de..
partment, and the change in the commencement of the fiscal year, and of ‘
‘the annual apploplntlons ' .

Several othier subjects have lecelved proper attention, which ane con-
nected with the official duties of the Treasury, or have been specially de-
volved on its charge, such as the repairs of the bridge across the Potomac;
the survey of the coast; and the manufacture of \vemhts and measures, not
only for'the different custom houscs, but for each State in the Union; the
appropriate sites for new marine hospitals; the practices pursued in othe1
countries as to the transportation of, their poor citizens hither, who have
been burdensome for their. mamten’mce, a digest of the returns and condi-
tion of State-banks, near 1st January, 1836; the stms disbursed under each
appropriation made the plesent yeat; and: ore detailed- exhibits of all’ the

- contingent expenditures of the dep'n tment. . The most imiportant of these -
will, at an early-day, be made the subject of separate commumcatlons '

C Al \Vhlch is respectfully submuteo. by

. LEVI VVOODBURY, C

’ , . Secretary of the Lreasury.”
TRFASIJRY DEPARTM]" \\'T, N L0 N
December.6,1836. - . - .

L

Docu/nents referred’ to in lhe mmual wport qf l/ze Secretmg/ of the -
Twasm Y- .

Ty . ” . )

—

. Statement of’ expendltmes dul m«r the first three quarters of 1b36 marl ed
AL 2

2. Schedu e of sums in the Tleasmy, Decombel 1 1836 Sllbje(‘ll to specml
trusts, marked B, . -

(“onespondence \v1th the Bank of the Umted States, relative to the hqul~-
dation and payment to the Umtcd States of rhéu mtelest in 1ts caplt'xl
stock, marked C-1,2, 3.

. Report made i beh'df of the Bank-of the Umted States, and ms:ruclmns

- and, couespondence thereon, marked D 1,2, 3,4, 5.

.. Statement of the condition of the depos1te banks, near Novembel 1,1826,
marked E 1, 2.

6. Statement of the accounts of the several dep051te b'mks thh the Treu-
suret, as received. to December 1, 1836, marked F.- = -

7. Cuculal to the receivers of pubhc money, malked G

N

<V

>

Ca‘!

ooy
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702 . REPORTS OF THE, - 1836,
| AL '

ST4A TEJ[E‘[\/ - of Z/i@ erpendwurw of the O/uteJ S/aies fzom c/Lé 19t
' of J(muar/ to the 30L‘IL Septe/nbe? 1836. S

s,

’ CIVIL,: \HSC LLLA\’FOL@, A’\‘.D FOPE.IG\T I\'I‘]:,RCOURSI‘

mesatme L M-' ' -A . - - $174064 17

L‘iecutlve Department™ . - e 541,420.22
N Officers’ of the mint - R T £ %0 JUCE
Surveyors and their elexks  © . o L 19 89480 !
© Secretary to sign patents for puhhc la.nds - 1,125 -00. .
Comunissionér of the: Public: Buildifigs. - . 1 5(JU 00 - o
Governments in the Tomtoneq of me Um- T s
ted States . . - e S e 5 433 46 o
‘JLIdlCldly - - e - 27 ”O] 56 - o
‘ e " A 1,676,109 21
Payment of sundly auumtlos e ‘)22 3L PR
Mint establishnzent -: - -~ " = .- 143, 700'-00
“Supvort, and mamtenance of hO‘gt honses ' -
. e - - L Zol ‘}9" 82.. -
- Building light- houses &(‘ T 38 894 04 -
vaeym(r the publu, Tands - - 133, 875 00 S
+ "Registers “anid receivers of Jand ofﬁces - 8/3 o0 :
Repa) ment for lands erroneously sold = 4 606 62 :
. Keepers of the public archives in Florlaa - b T80 00 - -
Marine hospital establishment - T '68769'3;’»(}7 .
Roads within the State of Ohlo, (3 pel cent IR .
“fund) - - - 48,524 16.
Roads and canals within the State of Indi- o,
7 ana, (3 per.ceut. fund) - - - 120,685 79 ’
- Roads and canals within the State of 1Vhs EERE ..
. sourl, (3 per-cent. fund) - - 62,045 49 o
Roads mrd canals within ‘the State of Mis- -~ - . .
sissippi, (3 per cent. fund) | - - ‘760,»998 40
Roads and canals-within the State of Ala T
bama, (3 per “Gent. fund) - - 130,666 $6.-
. Roads and levees: within the State of Lom- - S
- siana, (5 per cent.fund) - 31,500 00 .
- Encouragemeit of learning within the St'lte T
of Hlinois, (3 per cent:fund) , -~ - - 161,073 24
" "Public bmldmcrs in Washington, &c.. , -~ 51,196 59

Support and maintenance of the pemteatlary © 12,000 00-- -
Bridge across the Potormc at VVashmgton, C o

D C - S . . °°24539'»~

‘Relief of the sevelal c01p01ate cmes in the . ,
District.of Columbia . = - 72 187 50

‘Building custorm-houses and walehouses ‘ 103 959,39

Relief:of sundry individuals . . - - 99,861 73

‘Printing anid binding, and for selecting, ed-
iting, and preparing indexes for.the com- - L
-pilation of documents - = - 25,606 00
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183¢6.] SLLRETARY or TIIL TREASURY. 703"
- Printing dom ments relative to the pubhc_.- , N
lands - - - ¢ - - - - $8351 03
Additional compen$ation to codectoxs, naval '
officers, &e. - A + /7/7:) 14
Duties on merchandise lefunded - - L4080
Duties on wines refunded - - - - TTsT .
Survey of the coast of the United States - 23,194 84
Digest of existing commercml 1e<rulanons C
of foreign countries. . - - - <= 1071309
Payment of cl alms for ploputy lost, &e. - 24()9 89
Miscellaneous - e - e 13,362 14
T e L e 925783 OS_. :
Salaries of ‘ministers of the United btmtes - 31;698‘ 89
Salaries of secretaries of legation - v- 12,000 00
Salaries of chargés d affaires - - BT46T 22
Outfits of ministers of the Lmted Statcs to. C
Great Britain, France, and Spain, and: . .
chargés d’affaires to Mexico, Pmssm, Pe--.. R R T
ru, Russia, and France - L 4050000 0 e
Sahry of a drogoman of the Umtcd States oL
. to Turkey, and cohtingenecies -+ - - 608332
Contingent’ expenses of missions abroad. .. 10,339 41 -
Coutmrrem expenses of foreign intercourse ™. 5257 74,
Certain. dxplomanc services. - se o 8209 1% -
Relief and protection of American- seamen - .. 27,084. 46 .
Salariés of agents of claims at London and . N
Paris - - - - T - 4,000 00
Agency in relation to t"lO northmstern boun— : o o
dary of the United States .. - - "702 20 R ¢
prenses of commission under convcntlon o R .
- with Denmark - . - o ()S :30 ,‘ o
,Expenses of commission 111](]61 conventxon, : R
with the King of the Two Sicilies > = | 11800 , R
Expenses of commission under conveutlon o T g
- with the King of thie French ;- - 6371 31~
* Expenses ot commission under convenﬂon e
with the Quéen of Spain S .- L0 1,400 00 -
Intercourse with Barbary Powers - - 14,368.26 - .
Interpreters, guards, and, other -incidental -~ < ...
expenses of the corisulates i the Turklsh : ST
dominions - = - - - .. 5500.00°
Compensation and expenses of an agmt to. o o
Havana to procure the archives of Flonda_ - 3,978 78 -
French seamen at Toulon - =, - = *. 1,000.00 .
Prosecution of the claim to the leor"\cy be- -~ . : .
queathed by'James Smlthson deceased -,j'« 10,000 .00 - '
"’V o o o 248,207 26.

-+ 3,850,101 55.
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I‘IILITARY EST&BLISHMENT ] N

Pay of the my and 311b31stence of officers’ $361 959 59 .

Sub51stence department - <o - 7331, 708 40

Pay of the army - = s 280,618 04

Subsistence of officers - - - 13L 000 00 .
Quartermaster’s depcut,ment S L -.370;328 88 .
Tlansportatlon of officers’ bavgacre R 32 /G224 -

.- Transportation of the army .~ . - S ¢ 18299329 S
‘Forage = - - e e T 36100870 e
Pmchasmg dep'utment - - Loe 160146 45 0 L
Payments 1n lieu of clothmrr f01 d‘SCha] fred . : . h

- Soldjers - - - 25,305 .82 -

-+ Clothing for officers” servants-. - e 145794 38 o
Bountles 'md plemlums L. . 4,792.03 C e
Gratuities . Ce. = - o - 083000 T

- Expenses oflccmmncr - o Teo o= 1286002 - L
Medical and-hospital demrtment - - 2330331, - .
Arrearages prior to Ist July, 1815 - -~ = 292 87 e
Arrearacres prior to 1817, per act R7th’ Jan- . A
. uary, 1835 - - =, - »1()0 06-

Invalid and half-pay . pensions - .~ = . - 266,‘235 91 .-

- Pensions to widows.and orphans - : "0 ¢ 395223 N
Revolutionary p pensxons, peract 1Sth March, - oo
. 1818 - - - - - 669 98/ 6F
Pay of the officers; cadets, and 3 n]lISlClaIlS, at . -

S West Point .- - - R T 20 4()0 00.

Subsistence of ofﬁcela and cadets’ 'w.t VVest‘ ' T

- Point - - - - ';18,0»00_ 00 <
Forage for officers’ hmses at XVest Point - - - 490 60 . .

' Clothuw of officers’ servants atl West Pomt- - 150 G0, -

Expenses of the Board of VlSltcw at Wi est . -
. Poimt- - - - - 2000 00 y
“‘Arrearages of the same in 1834 and ]830, atl - - PRI
West Point - . - - - 382 48 . -
Fuel, forage, @t'xtloueu, pumm &c, at . o
VVest Pomt - - -7 ‘) 402 €0
Repiirs and ' improvemeiits of- lluldmos, S
grounds, &c., ‘at West Point." - - 6 SOO @0, -
Pay of adjutant’s and quartermaster’s clerks - Co
- at West Point = - ‘7]2 50
- Philesophical apparatus at VVest Point oo 300 60 .
- Models for dm\vmg department; &c at W est Y "
‘Point - - - CLeRT 60 o
Models for engmeexmv depait 1Vnt at Wcst SE oL
~ Point - - - : - - 500 60 - v
Purchase and repairs of i mstlumenta for the T o
band at West Point . Ler . 139200 =
Incidental expenses of the dcpa\tment of o <
- artillery at West Point ~ .50 60
Increase and - expenses of library at West ' ’

~Point - R - e 'VSO(_)’OO t
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1836 | SEORETARY OF THE TREASURY. 705

" Miscellaneous items and incidental expenses o
" _at West Point | - - - 81, 720 00

'Completmor the chapel at West Point . - 3,500 00
Arsenals - - e - ,180‘,571-,34 ‘
Supplying arsenals wrth ordnance stores - 35,250.00
Purchase of site and -building an arsenal A
near Fayettevrlle, Nozth Carolina - 2,590 00
Arming and equlppmo militia - s 17 846 26
Purchase of 5 5,000.sets of accoutrements for - . .
artillery and infantry” - - -- 14250 00 '
Accontrements of the army. - - 10 000 08 .
Ordnance service - . o ) 340 o4
Construction of furnaces foz heatmo can- .
mnonballs ~ - - - - - .. 300 00

Knap< aclksand camp equipage, authorized
by act of 19th-March, 1836, for Volun

R . 7
¢ , . Lo

teers and militia: = 2 - - B2705 00 ...
National armories - " - - ‘-§ "26 000.00 .
National armory at Spuncrﬁe]d S B, 500 00‘ -
Erecting piazza in front of the: barracks at /'/ :
Auvusta arsenal - . - - 450! 00/ : e
Hospltals - e N 5300 ¥ -
Purchase of gunpowder - e 22 00000
. Armament of fortifications - ‘125 051 93
~ Repairs and contingencies of f01t1ﬁcat10ns 9 022 32
- Incidental expensesof fortifications, and pyr- V
chase of land in- their nelghborhood e 80, 625 23
Fort Adams, Rhode Island . - - -4 95 090 00
Fort Calhoun Virginia - S - 19,070 81
Fort Columbus and’ Castle Wr]hams, Ne\v o~
York . - - - _' S, 3,000 00
Fort- Delaware, Delaware river. = ' . ;265620 00
Fort Caswell, on Oak 1eland Norcth Calohna _ -3,000.00 -
Fort Schuyler, on. Throg’s neck, New York 47, 056 OO
- Fort Warren, on’ Georges island, Massa- :
- chusetts - - - - .38, 400 OO
Fort Pulaski, kaspur isand - - 40,000 00
Fort Pickens, Pensacola, Florida - - 50000000 .
Fortat Foster’s. bank, Florida . - 160 000 0 T
Fort McHenry, Redoubt Wood, and Cov- _ Y U
" ‘ington battery - - - 3,000 4.@;0‘ .
Preservation of Castle:island, and repaus of o
~ Fort Independence - . - - - +6;000 09
Fortifications at, Chapleston, and preserva- - - , TR
tion of the site of Fort:Moultrie - - 4,&‘8‘_9;{;38 .
Repairs of Fort Marion, and the:seaswall at . Co
St. Augustine, Florida: - . - . 1145
Constructing a wood-yard and wharfat Fort S
Monroe - . ‘»50@-- G~
Purchase of land . and bulldlngs adjommg
Fort Sullivan .. - - - 375@ OO
Storehouses at Newport Kentucky { - 500 0 . .
AR § & —45
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%06 .+ REPORTS OF THE [1836.

Barracks at Key West - - - - $5,803 38
Rebuilding and repairing balracks, quar ters, o
&e., at Fort Brady ' - - - 5,000 00
Purchase of land and. improvements near L
the barracks of Key West - -~ 6,000-00 -
Breakwater near the moulh of Dehware.' :
bay” - - - .o 2 110,595 00
Brealtwater at Hyannis harbm - - 4,680 00
Piers at Buffalo; (works at Buﬁ'alo) - . 2950 51
Piers at entrance of Kennebunk river - - - 4,300 .00
. Piers and mole at Oswego .- - - .- 16,060 00
Piers at Laplaisance bay S e - 32315 - N
' Lighthouse at Oswego™ - - - . .- 1,440 00 S
-Beacon-light at Erie, Pennsylvama -, 6969 - R
Light; house at Bufff\lo, New York . -~ -1 7. 494 78
A buhdmg for the beacon-light ori the pler R
at Blaxk river, Ohio - - - 12,334 00
‘Works at Black river, securing- the - 334 47~ :
Works at ths mouth of Genesee river, com- "~ IR
pleting the\ . - i ".. 10,000 00
Repairing the’ wreach in the penmsu]a of .
Presque Isle "\’ - - . 122 80 . .
Harbor of PTOVIﬂC“\C'v11 presewatlon of the” - 4,614 00 .
Harbor at Black ROCk\mprovement ofthe 492 85
Harbor of New Castle, do: S 17,‘160 00
Harbor of Cleaveland, \ do. . - 10211 46
Harbor of Presque Isle, do. 9 931 48 -
Harbor of Chicago, 1llinois; “do. . 34 500 00~
Harbor at the mouth of River. Ra sm, 1m- L
provement of the - - el 15,000 00
improvement of the harbor of Dunkul— e 4;483 11
Preservation of Plymouth beach, Mass: -. ~ = 500 00 -
Improving the naVIgatlon of Cape Feal:« .
river - - - 15,000 00
Improving the mvwa,tlon of Cumberldnd” o e cL
river - .- - . 1850000 © el

* Improving the naVIgatlon -of the OhIO and, X
" Mississippi rivers from Louisville to New R
Orleans - - 31,800 00 .. -
Improving the nav1gat1on of the MISS]SSlppl R
above the mouth. of the Ohlo, and Mls-

souri river s - - . -§000 00
.kmproving the nawgatlon of Savannahriver - 2,400..00 -
-Improving the navigation of Hudson river. - 66,927 64
Improving the riavigation of Red river - -.* 40,800 00
Improving theinland channel between the: , :

St. Mary’s and the St. John’s - - - 13,600 00 -
Removing obstructions in Huron river , - - 4,397 27

- Removing ebstructions in Grand nver,Ohlo 3 144 99
Removmg obstructions in Ashtabula creek ° - 7, 453 68, -
Removing obstructions in Big Sodus bay -- 8 000 00 "
Removmg obstructlons in Chipola river . - . 2,000 00
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1836. SECRETARY OF THE :TREASURY. 707

Removing obstructions in Black river = - $ 757 91
Removmof obstructions in Cugningham . ‘
creek - - - - 1,30736
Removing obstructlons in Conneaut c1eek : P
GOhio - - - - .. 50000
. Removmg obstructions in Ocracock mlet . _ N
North Carolina ,- - - - 1942 32
"A boat to prevent new. accumu]atlon of ob- ST
_ struction in the great raft of Red river - 21,000 00 .
Survey of breakwater near O\vl’a Head har- =
* bor - - - - - 400 00-
Breakiwater at Sandy bay - - -+ 5,000 00
Survey of a breakwater at Crow shoal in - o
Delaware bay - - - - 1,000 00
‘ Pler or breakwater at the.mouth of the river "~ ! .
- St. Joseph, Mlehlfran - - R 6,062 00

Constructlng two piers, and impr oving the,
navigation. at the moufth of Vermﬂhon

rlver Ohio o - - - - 1,900 00

Examination and qurvey of the _passage. . . o 4‘
into Cobsceok bay; Maine = - - 300 00 - 23

Deepening the channel of the Cocheco lead- oo
ing into Dover harbor - - - - 2,500 00" .

Deepening the channel of the river Thames, o S P
leadmg into Norwich harbor .- -~ -= 7,500 00 * o

Deepening the channel between the islands A o
of North and ‘South® Hero, near 'St. Al- s o
bans, on Lake Champlain = - S, 580 00

Deepening the hatbior of Baltimore = - 0819 .00

Preservatlon of Rainsford 1sland in the hal— g N
bor of Boston - - - e 3900 OO ' N B

Securing the public works 'xt the harbor of s o 3
Southport - Ay 1,000 OOV. o

. Survey of the head Waters of the Chesa- R
-peake bay - - - /- 500 00 ,

Survey of the mouth of 1Vhlwaukee rwer’ I
on Lake Michigan . - - - 400 00 I

_ Removing a sand shoal in Pamlicé river - 2,000 00, .

Repairs of the harbor of Chester, Penn. - - 3000 00

Construction of a harbor at Mmchcran City “3 56200 . o

Improving the harbor of Po*d?ﬂd on Lake' L A~ ¢
Erie® - - 3918 54 -

Improving the harbor at Lhc mouth Of Sal— Y L
mon river, on Lake, Onario - C1,000 €0 CE

Improving the harbor at-the mouth of Oak B
Orchard creek, on Lake Ontario - - 3,600 00 C
,Improvmg the harbor’at the mouth of Bl'lck e

river, New Ydrk - 500 00 o
JImproving the harbor at the mouth of Cat- R
" taraugus creek; on Lake Erie - . - 5,490 82 . - '

. Jmproving the entrance of White Hall har— ‘
bor, on Lake Champlam - - 3,500 00
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708"  REPORTS OF THE [1836.

. kmproving the harbor of Wllmmffton  Del-- -

aware - - - - - $1,600.00
Aryearages of expenses.of asnonom},cal ob-- o
servationis for 1835 - .- 13,615 00
Roads and canals, expenses of e‘mmmatlons S
and surveys - - = - 14,682 78
Cumberland road in Ohlo, wcst of Zanes- " - o
ville - - 2 - - 109488 28
Cumberland, zoad in Indlana - =107, 400 00 -
Cumberland road in Hlinois -~ . 42, 231 97
Road from Detroit to Chicago = = - -10, 000 08 -
Road from Strongs t6. Batesville - - - 2,000:G0
Road from Columbia'to Little Rock ™ .- 2,379 8
Road from Memphis.to Little Rock ~ = "'~ 3000 0w o
- Road from northérn boundary of Florida to. . < ’
Apoalachlcola - - 9,000 (L UNE
Road from southern boundary of Mlssoun : “ RN
by Jackson, Little Rock, and, VVthmU- ‘ S
ton, to'Fulton - - = - S 20 000,05} o
Road from head of Penmcola bay 10 Pltt- :
man’s ferry © - ‘- - N 1,518 61 -
Paleem of certain companies of mlhua of - o
- Missouri and Indiana - : - | 500 00,
" Volunteers and additional regiment of dra- - S
. -goons or mohnted nﬂemen - - 1126, 936 02 10
Repre°sm<r hostilities of Seminole Indiaps - 1 440 566 96 .0
Suppressing hostilivies of Creek Indians - 499 940 35 LT
Preventing and suppxessmg Indlan hostitic - o
o ties. - - N - 1,874,70k 18 -
Civilization of Indlans - - - 5,253 00
Pay of Indian agents ﬂfl‘i\'su[‘euntendenw ' S TR
of Indian 1ﬁ’ans oSN s . 1088365 . T
Pay of Indian sub-agents -~ . _ L 4,315 43
Pay of mterp1ete1s 'md tnnshto;g - 3415 S0 s
Pay of gun and blacksmiths, and Dss]stants 500 93 -
Presems to Indians. - oo 5,1,82, 65 . : :
Pmchaee of irom, steel, coal &e., fox\smlths . o
-shops = - - , To16418 o
Provision for Ihdians at the dmnbutlon (;f o R
¥ annuities - - N- 2030 78 T
‘Houses for agents, and b]acksmlths’ shops s 765 40 -
Contmcrenmes of Indian Department --\' .3,900 48
" Tpdian annvities - e - e 364 708 74 - -
Education of Indian yeuths =~ -~ =« 25 83151
Blacksmiths’ establishments - - 24658 or -
Treaty stipulations - - -~ - S 27, 94094 .
Locating veservations - - - 3 Gb4 &b . ’
Tranonxtatlon and incidental ez\penses - 12 134 37‘_ '
Removal and subsistence of Indians .- - 244 641 or o
Choctaw schools - . - - - .18.7 45 . )
Treaty with the western Creeks of 1dth . - . - =
' Febm'uy, 1833 - - - - - 1,000 00
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Runniag lmes (act 28th June, 18@4) -

#1095 00

709

Payment of claims - - - 14,884 50
Provisions.” - - '-' e 660 52
Purchase of a house and lot at Prairie: du oy o )
- Chien - . 2,500 00 " -
Running lines (pu‘ act 96th June, 1834) - 2629746 ..
Expenses of comuitission to treat with In- '
© dians west (act 26th June, 1834) - 3,244 23 e
Paymem of claims (act 26th June, 1834) - /210 08 -
Carrying into effect-treaty of (‘hlcavo (pel , '
act 3d Mareh, 1835) - - - 9,883 31
Expenses of necrotntmg with Cherokees for e
their lands in G.reorcrla, Alabama, North. ,
Carolina, and Tem:essee (per. act <3d ~ :
Mareh, 1835) - - - - e 2,214 37
For cerufvmo Creek. contracts - - 908 34
Locating Choctaw reservations - R 1.390:00

Expenses of an exploring party - -
Carrying into effect treaty with the Caddoes

8,003 26

~~of 1835 (act 14th June, 1836)- < - 740,000 00
Ho]dmc treaties with certain Indlan trlbes- i o
{act L4th June, 1836) - - ~ 2250000
Expeuses of treaty with Chippewas of. Saal- ‘ -
- naw’(act 14th June, 1836) - ~ 5,102 87 - - -
Purchase of rifles for Pottawatamie. Indlans , .
.(act 14th June, 1836) - =~ - - . 2287 62

Payment of expenses of Indian deputations
Payment of David Brearley - -

Carrying into effeet -treaty with Cherokees .

of 29th Decembcr, 1835 (act 2d Jvly,
1836) - -

July, 1836) . -
Carrying into effect: tre'lty with the S\van
Creek and Black River Chlppewas (act

. 2d July 1836) - - = 3,801 67
Carrying into effect tle'xty with Mesqua\v- R
back and his band o{ Pottawatamies (act I
2d July, 1836) - - - 72,560 00 -
Carrying iito effect txewty with Wawkewa N
.and his band of Pottawatwmles (’lct 2d -
July, 1836)"  I- - 2,560 00

Carrying " into effect txeqtv with Aubbp-f

naubba and his band of Potnwatamms

(act 2d July, 1836)° - - =
- Carrying into effeet treaty’ with Keewa\vnee :

and his band of Pottawatamies (act 2d

July, 1836) - e - -

Carrying into effect treaty with Naswawbee
and his>band of Pottaw'xnrmm (act 2d

July, 1836) - - . -

14,050 00 -

2327 12

. 762,552 97 -
Carrying into effect trewty w1th the Ottawa. S
.~ and Chippewa Indlans of 1836 (act 2d - = -
263,893 25

" 11,520 00

“6,400 00~

1,920 00
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716 REPORTS OF THE : [1836.

Expenses of negotiating treaties wuh certain. - = - Yoo
bands of Pottawatamies in 1836~ - $E554 Q¢

Expenses of medals and swords for Colonet

Croghan and others - - - - 3,300. 00 :
Relief of sundry citizens of the United States
Afor property lost by depledatlons of cer-
tain Indians - - e s 8533 26 -
Relief of Abner Stilson - - - 60 00
Relief of William, Baker, of New York - 1225300
- Relief of David S. Campbell St e L3000
Relief of John Pollock .- - .. 144 00 .. -
Relief of Daniel Whitney < e 9900
Relief of Jacob B. Gilbert - -+ . - = 600 00
Relief of Marinus W. Gilbext - - - = - 167 40
Relief of David Bartlett’. - - - - 1 230- 32
Relief of John McDonell - - L 380 25»
Relief of Joshua Collumber - -0 T 1,000-00 S
Relief of Benjamin F. Stickney - - _3,7’57 95 L
Relief of Joel Sartain . - cel Lo B85 000 .
Relief of Jane Taylor and her chlldren Ce 150 00
Relief of Joseph Cooper - - 595 65
Relief of Francis Lasselle and othel Mlchl- . .
gan volunteers - - - - 721' _57_’
Relief of officers, &c., encraored in Semmole S
campaign - 154 80
Relief of legal replesentatlves of’ Mlchael _' : o o
Fenwick, deceased  ~ - - - . 5000 00
Relief of Geome Field = - e . 22321 87
. Relief of Patrick McEwen e -0 1129 14
Relief of Nancy Leam'mtel WldOW of James " D .
Leamaster . - - - - 160 00 - .
Relief of James, AleAandor, and Im Nash - C 978 60 . -
Relief of George Bender . -, . . - - 2608 60 -
Relief of Nathaniel Platt Ter o - oo 283 50
Relief of Sciota Evans - - - B5 00 ..
Relief of Martin Prindle - - e 1250007
Relief of Andrew Dodge - - - - 158 .47 -
Relief of legal representatives. of Theodore- R
W. Maurice, deceased - . . - = .- - 424 45.
Relief of Relief Harris -~ - .- - . 840 00
Relief of Joseph Gresham. - c - 105 00
Relief of heirs of Willian ]."oxbes, de— - o
ceased - - .- - 7 2100 00 .
Revolutionary clalms (per act of 1ath May, o
1828) - - - 137081 25,
Virginia claims, (p01 act of 5th Tuly, 1832) AT 0460 0
Pensions, (per act of 14th May, 1836) - - 2, 885 66 o
Revolutionary ponslons (pe1 actof Tth June, - o

1832) - N 1,534,708 14

, T 13,042,300 45 |
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1836 - SECRETARY OF THE TREASURY. o

From which deduct the Jollowing repay-
ments, mz )

Contmoenmes of the. almy ,’$2,2ﬁf57 91 L

© Fort Macon C - - C - ,41.31‘ o
Barracks at Mackinac - - 0.2310 .
Deepening the chmnel at. Pasca~ I
. goulariver - - 22500
]mplovmg harbor of V[oblle - 16573 i
Deepenmv the channel thwugh ‘ :
. Pass-au-Heron ".°, %2 - 373 95
Road from Fort Howald to Fortf e AT
Crawford . - 231 28 - e

Mars Hill mllltmy 1oad . 73883
"Road from Fort Smith to Fort'
- Towson - - - 446 57 .
‘ Mlhtmof Ilinois md other States 2,835 75 -
Transportatlon and. distribution '

-.of gnnuities - . - - - 59 LT
Cherokee schools * . = - 326 41 R TR
* Vaccination of Indians. - . .- - 8278 : o
Pay for improvements, (per act .~ =~ . i

of 28th -June, 1834) - - 512366,
Creek treaty of 1826 -~ . - 170.00 - .-

Effectirig treaties with Sacs. and . - .

Fo‘{es, of 21st September, 1832 - 2379 . - .. oo
Holding treaties with Caddoes of - T R A
Louisiana and Arkansas - 30 e

Carrying into effect treaty -with
Pottawatamles recently rati-- Sl
fied - - - . --1,400 00~

Pay of mounted rangers' - - 28 8% . - v L
Erecting officers’ -‘quarters, Fort - : o )
Severn - - 243 -
- Fort Morgan, on Moblle pomt - 73490
. Recrlment of dragoons. - -17 095 39-- _
. . i ‘32337 86 o
, . SO = 13,010,061 59
. NAVAL ESTABLISHMENT. = = - ’
Pay and subsmtence of thehavy - - 1,333,409 82 ‘
Pay of supermtendents, naval constructors,
&e. - - - S - 47, 564 48"
i Provisions- = - - - - 381 001-99
 Medicines, suwlcal mstruments, &e. - 28,68_1 52
Navy yard at Portsmouths = .~ - 2 . 31,000 00
Navy yard at Boston =1 - 7597380 - -
Navy yard at New York - i + - 4376784 ~.
‘Navy yard at Philadelphia S e 7,000 00

Navy yard at Washington- -~ - .. - 14,845 92 -
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2 © . REPORTS OF THE [1836. |

Navy yard at Norfolk = - - §74394-27
Navy yard at Pensacola - . - - 17,603 80 .
Ordnance and ordnance stores =~ - -~ - 45814 95
Gradual increase of the navy - 96,167 -84
Gradual improvement of the navy-.. . - 208015 61
Repairs of vessels in ordmary, and wear and BRI
tear of vessels in commission - - - 712,638 96"
Rebuilding frigate Macedonian - - - 021 00.
Rebuilding fncrate Congress e - '12 000- 060
" Frames for Paul Jones and Levant - "7 068 00
Building a naval store-ship . - ... - 13,237 25 -
Buxldlng two sinall vessels of war - A ’4‘0,707: 35
Completing and furnishing hospitals -~ - 27,313 99
Naval magazines at Charlestown dnd Brook- - .
cdyn - - - - . - 13,159 92 .
Experiments on steam engine .- . ... -, 400.00 - Coe
Completing ' steam -vessel bulldmg at navy . A
yard, onoklyn - e - T "'3,225’ 60 - e
,'anateer pension fund - . ey 26022 0 e
Suppression of the slave trade - -0 . - . B60 97 -
Contingent expenses - TR -0292935 82 o L
‘Contingent expenses not enumerated = -. 1,218 04 - . - '
Alrearaves for survey of the coast and har-- L e
bors of the. United States = - 711 00
Purchasmg sit¢ -and erectlng dry’ dock at ® B
"New York . - - 1 040 00- . .
Surveying and exploring expedmon to the'« - S
Pamﬁc ocean and South seas | - 92 b76 06 IR
Relief of sundry individuals’ - - 13, b34 8 - .
Pay and subsistence of the mariné corps - 1’38 741-67 - :
Subsistence of non-commissioned officers, o
&c., serving on shore, marine corps. - 29,124 97
(‘lothlng for manue corps - - - 43 172 96 -
Medicines and ‘hospital stores for marine
corps - - SRR - . 3,643 50
Fuel for marine c01ps Soe e s - 1016215,
Military stores for mariné corps - - . - e 2821 00 g
Contingent expenses, marine eorps - - 15 316 82
Tlansportatlon and recruiting, maripe corps < 8,036‘ 53
Repairs of banacks, marine.corps - .. = .. 3,456. 60
SR - 3,956,931 0O -

From which deduct the followihg rejﬂ)ay-; ‘
MENLS; Viz . . s |
. v '« . . .. - v {

Navy hospital fund - - - ©  $15306 52
= Navy pension fund < - 430009 . . B S
Survey of the coast of thé.Uni- S , T : R
ted States - . .- .. -. 351225 ' : . E |
Repairs of sloops of war . - 1,897 65
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1836] SECRETARY OF THE TREASURY g,

Wharves - e 80 67 _' S he e o
"Contihigent for 1820 Tx. v-’ . L3T 69-.‘_; j: EERRRRUREEDE
Contingent-for 1831 - - =i = s 667 11 -

RN ' Vsl e e 25 721 98

TREASURY Dre “xRT’VIE’\’T, R ,
: Regwtere Oﬁwe, Decembe7 3,, 1836 T o
5 B b SMITH, Register.

T A 2.

“TA ) MENT of monejs 7ecewed into the Frédgsiriy fro
- other thai eustoms,: pubhc lavichs; aind SJunds-figtd-if-trust
States, f/om 1Si January / to 30tla September, 1836

al) sources -
yﬁieUniied .

Fromdmdende on stock in Bank DUnited . States . e $292 676 67"
o lSales of stock in the Bank of the Umted” S o
States-w* - S T - 30000 00.' '
;Arxears of direct tax S E %728 79 . j e e

770 00
415 00
-3, 390‘04

Féés on: letters patent:

© . Cents coined at the i B
- Fines; penalties, and. forfeltules -
" Persons. unknown, stated to be due the.,_
... United States -~ " - R
v;Surp}us unoluments of ofﬁcers of the cu‘s--

)

1(‘4 00

C ol toms .2 R T T A 30,591 46

Postage of letters: -~ .- Ui S10° 91 .
- Fees For | coples fulmshed by the Patent - m
e Office =~ - - . »339 ;91\,,:,1 AN

vidend on -stock " in the Lpulsvﬂle and S
Port! and Canal Company - - 1x1,6(}8 00.
e.of copper-pls ates used In puntmrr the o n

kManual - - . : : 30 00 o
y perty sold, belonc‘rmﬁr to Edwald L1V-/'f T
. ingston - - - - 3,204 9400 -

. Sale.of the 1ot and blllldlnﬂ' formerly oceu- - -
- 'pled by the. mint of the Umted States’ - §100 00 . . -~
. Advances made duxmcr the revolutlonary R
. owar . Lo - o - - 7300 00 T
Proceeds of sale of the brlcr Leavne, after o e
_. - -payingsalvors - = - o - -t 57410
‘ Overchfxrffe inthe premlum on ablll of ex- R
v chanfre - . 70,00. N
: 'Moneys frandulently - obtamed flom the R R .
’ Treasury under the act of 15th May,_ S v
- 1528. TR - _‘9 124 19 R
*,{Momys recelved “for land ccrlp obtamed e,
: on fraudulent papers S et e ,1 362 /S e,
'iglt ed forFRASER , C
ttp:#fraser.stlouisfed.org/» : . .
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4 - e REPORTS OF THE o 1836
From' moneys received- for sale of property pur- ST
<. “chased in by the United Statés . = - $1,354 00 o
‘ Moneys previously advariced. ol account . - R S
of balances of advances inthe WarDe- -~ = ..
partment; . - T - - - 57,’608‘ 13
Moneys prev1ously advanced on account of -
:contingent expenses of the late. ofﬁce of .
Yo Aecountant of War . - 0 - - - 312 02 S

.t .. Moneys prev1ous1y advanced on, account;' .
of the Biennial Reolster S - 1 80-1 o i
“Monéys - prev1ou§1y advanced on account ’ o
5 of the pubhc debt e e 8/ 159 63,
e e 247,139 70 ¢
R $569816 37 |

( g . .
TREASURY DFPARTMFNT Lot ’ T

Reezstei s Oﬁce, December 3 1\836 Lo T
: T L SMITH Re zster ’

i

- A .

STA TEMEN T of t/ze sums in the Treasury, in t1 ztst for speczal objects,
. " on the st of December, 1836."

‘Unclalmed merchandlce Cai : . $43 026 62
Surplus proceeds of. ploperty sold f01 the payment of dlrect s

tax" - R 44/6 43

_Awards under the ﬁrst ar tlcle of the treaty of Ghent O L 4, 392 89

" Atvards under the convention with Denmark e - 12 453 53
~ Awards under the conventlon w1th the ng of the T\vo T

o7 Sicilies - e e b - - 4,699 93

- Chéetaw schools” - oA ;» , ;,_‘:vff;.' e el 03,933 33

-, Cherokee schools .-.,--\-.. R T 1(‘) 181 13

. Kanzasschools- . -5 - _— 9548 94

‘Navy hospltal fund . .o 87, 673 24

- Navy pension fund.- . "<~ : 30 527 19

, anateer pensmn fund e -.;\__1394 44

- - $2Q1§7.1o 67]
, TREASURY DEP&RTMFNT, ' Ve
Regzsters Oﬁzpe, December 3 1836

'I‘ L SMITH Regzsier

. TREASURY DEPARTMEN:I‘,
R o June 25, 1836.

e 5

o Sir: 1 enclose he1ew1th, a copy of an actof: Congréss, approved on thy
23d instant, entitled “ An act authonzmcr the Secretary of the Treasury 18
Digitized for FRASER L . LB
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1836] SECRETARY OF THE TREASURY. 715

act s agent of the United States in all matters relating to theu stock in the
Bank ‘of the United States,” and will thank you to, furmsh me now, “and
monthly hereafter, the information on-all the points required-to be given by
the second section of the said act. If any of the effects of the bank have
been assigned in trust, you are requested to transmit coples of the assign-
ments. If any of the information required by the section above named be
j mot in’your possession, but in that of your trustees, I desire you to procure
and communicate it to me as the agent authorized by the act to receive the
same. - You will confer a favor, also, by informing me when it is expected
that the capital stock in said’ bank, or any part therecf, owned by the
Government, will be paid over ; what advance will pr obably be paid'on the
| par value of the same account of surplus;., proﬁt interest, &c. ; and what
mode is contemplated by the bank to ascertain the just amount payable to
the United States, in order that. the department may be enabled to-test the,
accuracy of the calculatlon and the true sum to which the Government
may be entitled. ‘

' 1 am, very respectfully,
Sl Your obedient servant,
o o .. LBEVL WOODBURY, .
‘ R S »S‘ecretalg/ of the, Tr easmg/
M L. BEVAI\, Esq.,” :
' Preszdeut Bank United Slates '

- C.2
TrEASURY DEPARTMENT,

P July. 16, 1836.
Sir: A communication was add1essed fo you on the 25th ultimo, en-
Iclosing an act of Congress, entitled “An aet wuthormng the Secretary of
the Tleasury to actas agent of the United States in all matters relating to»
their stock in the Bank of the United States,” and askm«r‘fox cer tam mfor-
1ation, &e. ’

No reply having been received-to that commumcatlon, it is approhended
hat it 'may not have reached you. ' If it has been received, you will confer

. favor by 1eply1ng to it -at as early a period as your convenience will
ermit. -

" I am, very respectfully,
' * . Your obedient ‘servant,
_— ~ LEVI WOODBURY :
- - Seer etary of the T reasmy

Preozdent of l/ze Bank of t/ze Umlerl States

~

N BANK oF TI—IE UNITED STATFS. .
S, . © July 25, 1836.
Sz Your favor of the 25th ultlmo, with its enclosure, was submitted
the board of dlrectms at theu meeting tlns dav bemcr the first meet-
4d for FRASER
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716 | REPORTS OF THE =~ .. [1836.

ng- held since the receipt of your letter. In reply thereto,”I have the
plea5111e of enclosing to you a certified copy of the reaolntlon adopted by
the board, which is 50 explicit as to leave nothing to ‘add, except the assur-
ance of respect of '
Yom obedlent servart, -
R - 1\{[A'I‘TH‘EWV L BE‘V &N Presulen[
Hon. Levi WOODBURY ‘ :
éem etary of t/ze Treasm /, Washmgton D C  ; -

;

' SNy BA.\:K oF THE UNITLD SrATns, :
S - : T July 25, 1836.

At a meetmo of the ‘Board of Dlrectors, held thls day, the followmff
resolution: was; on motiod, adopted : .

Resolved, Fhat ‘the: plemdeut of the bank is heieby requested to in-
form the Secretary»of the Treastry, that, on the 2d day of March last, a.
transfer was made 'of all the funds of the fnstitution to the. Bank of the
United States chartered by the State of Pennsylvanla which bank at

* the same time a.ssumed all the obhgatlons of this institution, and especially
the settlement of the share of the assets due to the Government of the
United States; that, in .order. to ascertain the value of said share, a joint
committee of both boalds 1S now . enmcred in making an mvestxcr'xtlon,
which, it is understood, will result in an.early comimunication to the Secre-
tary ;. had that his” letter will be transmitted to the Board of Directors of

- the Bank of the United States chartered by the State of Pennsylvania, from |

which it will doubtless 1ece1ve a plompt and respectful COl’lSldercltIOH ‘T
Extract from the niinutes. .

K

I COWPERTHWAIT
T Actmg Cas]ner

[ '

\

O o ST BA\IK OF AHE UNI’[‘PD STATFb,
' L S .+ Neptember.10,.1835.

SIR T have. the honor to tlmsmlt to you the-report of the joint com] ‘
mittee, .composed of directors of the late and present Bank of the United
States, and of all the arbitrators selected by them in conformity to thereso
lutions of the Board of Duectoxs of the late Bank of the United States|
which have been alréady.communicated to you ‘
" 'The report will.sufficiently show the course and the result of the inquiry}
~ All the materials on which it is founded will, of coutse, be submitted td
any examination which you-may, desire to make, eitherin person or in any
other mode more acceptable to you; and I shall have’ great satxsfactlon i
" affording every facility for the most detalled mvesncr'xt[on ‘ 3‘
1 qhal be equally 1e1dy to adopt any mode whlch may be deemed exp i
dient for making" such adivision of the assets of the bank as .may assuiff
to-the Govemment its just and ample proportion of them!
In the mean tirhe, I have the honor to-be, . _
Very re<pectfu ly, A
o PN BIDDLE, Presulent
Hon. LEVI W OODBURY, .

Secretary of the T reasury, Washmgton, D. C
Digitized for FRASER
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1836.). SECRETARY OF THE TREASUI{Y sV

Peport of a Joint Commiltee of ihe Boards of Direcfors of the late and
present Bun/» of the Umtcd S[aics : :

The undolswned suhnnt to the Boald of Dlrcctom of the - Bank of the

| Umted States chartered by the Government of the United States, and to

the Board of Directors of the Bank of the United States chmteled b; the:
State of Pennsylvania, thé foll owing report:

On the 2d of ' March last, the following . 1esolutxon was . adopted by
thie Board of Directors of the Bank of the United States chartered by the
Government of the  United States, (being one of a series of resolutions
providing for the transfet of the effects of that -bank to the Bmk of the
United States chartered by Pennsylvania: ) »

Resolved, That, as. soon as reasonably practicable, a general statement
shall be made by a committee of three of this board, in “conjunetion with
a committee of equal nurber of* the Directors of. Lhe Bank of the United
States chartered by the State of “Penpsylvania, (1t the President and.
Directors of ‘that bank should agree to appoint one,) taking to their aid
three or more _]l]dlClOLlS citizens of the. United -States; (ot " being - stock-
holders of either of the 'said banks,) of*the money,’ goods chattéls, rights,
credits, and personal effects so transferred and delivered, and a just estimate
shall be made, also, of the value thereof, and of the time or times when the
same ought to be considered as cash, and a like estimate of the value of
the real “estate: belonging . to the b{mk, and of the-time: or ‘times when the

- same ought to be consldexed as cash, so as'to fix the nett value or price of
the whole of the effects of the' bank after all debts and charges  shall be
paid, (ircluding the expenses 11e1eafte1 to be inenrred,) and, also, to fix the
credit which ought. to be allowed, and the mstalmelm n wlnch the said
nett price or value ought to be paid, and especially to fix andl ascertain the
amount or.sum: \vhlch ought to be seetired or paid to. the United States, and
the time or times. when’ the sarhe-ought to be ‘paid; which- said statement
and estimates shall be mutually repmted And on the sanie day; the follow-
ing gentlemen were appointed the corpmittee. under the 1e<olutlon John
Bohlen Caleb Cope, and Robert-Ralston, junior: , _

On the same day, the said’ resolution was. adopted by the-. Boald of
Directors of the Banlk of the United States chartered by the State of Penn-
sylvania, and the-following gemlemen appointed the committee unde1 it:
Amblose VVhlte, Richiard Price, and Matthew Newkivk.

| These. Uenﬂemen in_compliance with the resolution, called to theu aid
the following- crenﬂemen John Moss, Bengamm W R\chalds, -and Robert
Tolahd. The hoard. of nine memlms, thus- organized; proceeded to the
execution of their duties. They began by. takmO', as 'the basis of their
operations, the monthly statement of the bank on the 3d of March last,
which is herewith submitted.. That statemeant, being made from reports
from , the several offices, which require various penods for transmission to
. the bank,-of course does not repr esent. the actual condition of the offices at
the precise period of the 3d of March, The committee, therefore, caused
another statement to be made from the. subsequent reports of the offices, of
the dates nearest to the 3d of March, so as to present the exact state of the
bank, as near as possxble on that day This statement is also submitted
herewith. They then proceeded to an mvestlgatlon, in detail, of all the
assets of the bank, beginning with—

L. The active debts. —The greater part of the active debt of the bank
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consists of bills and notes, on which the discoint has been paid in advance,
and included in the amount of “discount, exchange, and . interest,” which
forms a part of the surplus funds of the bank. So much of the discount so
paid in advance as is‘applicable to time elapsing after the 3d of March last,
should, therefore, be deducted from the amount of the bills and notes; in
estlmatmg their value on that day. By comparing the -amount of the
“discounts received” with the amount of “bills discounted? at the parent
bank: in the six months next preceding - the 3d of March, it is ascertained
that the average running time from the date of discount, of all the notes-
discounted in that mtcwal, is eightynine days. "It may; therefore, be
assumed that,.on any given day, (say the 3d of March;) the average time of
maturity of all the notes then on. hand was 444 days (or half the original
running time) after such given day. - These avelages of the running ime
and -time of imaturity have been applied by the committee to all notes and
bills discounted, on whatever security, both at the bank and at the offices.
Anothel portion of the active debt consists of loans drawing inierest at .
rates varying from four to six per cent. per annum, and payable at the ex-
piration. of the timés on which it-accrues. " In computmc the value of these
loans, the interest accrued and unpaid on the 3d of March should be added .
to the principal, and a deduction-should be made of the difference between
the amount and the par value of those which bear inferior rates of interest.
To effect these objects, it was found necessary to divide the gross amount
‘of loans into distinct portions; with reference to their several rates of in-
terest, &c., and then, by a process with which accountants are familiar,
the average maturity of the items.composing each of thiese distinet portions |
was carefully ascertained, together with the average time to which interest
. had been paid: The manner in which these elements have been used in
" bringing out the results, is shown in the statement embodied in’this report.
* Of the residue of the active debt, the only important' items are the notes
and balances due by State banks ‘in- regard-'to \vhlch no remark is at
‘ p1 esent necessary. -

. The suspended debt and real estale. ——The Vahle of these havma
been the-subject of periodical examination by committées appointed for the
purpose, at the parent bank and at. the offices, their reports furnish, of
course, the best attainable information. The ‘committee have, therefme
been guided by the estimates of the last semi-annual period—namely, of
June and July of this year, which apply exclusively to debts suspended
and real estate acquired before the 3d of March last.” = - ‘

After several conferences involving -a full and: free dlscuss1on of all the.
subJects referred to them, they. have compressed the result of their investi-
‘gatlons into the followmg stalemem ' \

+
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' DEBTS AND EFFECTS

S ‘OF THE - o :

BANK OF THE UNITED STATES,

S ‘ Cwmea o

- ESTIMATE OF THEIR VALUE
o

- THE 3d DAY OF MARCH, 1836. -
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<

STA TEMEN T of the debts cmd eﬁecw qf the Bank of the United

"[1836
D 1—

ACTIVE DEBT. i :

‘Bills discounted on personal security - - s - - <817,
Deduct 444 days discount for unexpired time - - - $127,268 63
And 24 per cent.- for gualanty aud expenses of collec- .

tion -~ - ] - 425,995 55

16

. .
Domestic lnlls of exchange = - - - -
Deduct 444 days discount for une\pu ed umc - -

- And 24 pex cent. guaranty and expenses of collection. -

: 121» 730 81
410,338 G0

. . [ S —

Bills dxscounted on bank stock - C- <= 3,053,015 72 .
Bills discounted on other securities - - 17,210,567 90-
To these mast now be added, bonds, recewed smce the .
34 of March, 1836, in pursuance of an afrangement ' .
made in November, 1835, for the sale of debts &, :
at the office and-the agency of the Bank of the bnued
States at Cincinnati, amount - - - - 600 000 O\)s
20, 85 583 -6

In some instances, the notes *“on other securities” carry .
on their .face the prmclpal only; in-other cases, the ’
interest is included in the amounts of the notes, and -
musit now be deducted to show the amount of prin-
cipal. The amount of- “ contingent mterest” included

' ~a\abovest'1ted15 e R -

Makmg an aggregate'of . -

596,446 82

" Total ¢ on bank stock™ and “on other securities"" 20,337,156 80
On a more particular analysis of the debis composmrr ' o
this amount with-a view to the objects of the present: ’
statement, | they are resolved mio the following
classes:

NOTES DISCOUNTED.

On banl stock | $1,201,915 72 .

A. . at6 percent.
B. On various stocks, and .
other securities at 6 percent. 4,061,553 71 '
LOANS memu INTEREST. :
© C. Onbank stock at 5 per cent. 1,294,800 00
D. Onbank stock at 6 .per cent, 466,300 00 -
E.  On various stocks, and -
. other securmes at4 per.cent. 250,000 00- -
F. ditto. | at 4% per cent. . 652,818 63
G. ditto at b per cent. 4,551,865, 66
H. ditto atb per cent. 1,324,100 00 .
L _ditto atb per cent. 1,000,000 00
K. ditto ath per cent. 355,500 00
L.~ ditto at 5} per cent, 474,000 00
M. ditto at 6 per cent. 1,296,678 000 .
N. ditto ~at6 percent. 3,317,605 09 )

Total as above - -,20,'337,i36 80
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Continued, C , o .
States, with an estimate of their value on the -3d of March, 1836. -
ST R S, . : - ] . . -
© Amounts. | Estimated” | Discount for | ‘Guaraﬁty ‘| Deductions | Interest ac-
" value, 3d  |unexpired title.| and expenses { from loans | crued on
 March, 1836." . . - i * | of collection.| under 6 per loans.
P oL . C.cent..
) ’ | e
$17,159,822 20| - )
oL |#16,603,558.02 | $127,268 63 | $428,995°55 |
16,413,144 26 |~ ¢ . S
ol .| 15,881,084 85 | 121,730 81| 410,328 60 {
/// T
\ V4
v , )
i
33,572,066 46 | 32,484,642 87 | 248,999 44 | 839,324 15 | B

Vor. i11.—f46

d for FRASER
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722 - REPORTS OF THE . .- - [1836.

L STATEMENT
i, 3 i
Ratesofin- »Averave date of Average date to| » Amounts. " | Estimated
terest. matuuty ‘whichinterest has . LT ) | value.
B beqn_pald
ACTIVE DFBT—Commued “ |~ " Amountsibronght over {- .
“On bank stock "and other securi- S : 0
' ties,”-viz,: R . )
- Notes discounted— 1 1 -
6'per ct. Al " On banlcsiock . - s - 1,291,915, %2 |- - .
B| On various stocks and other secu-

rities . - - < -14,061,553 71

. co - 153537469 43 5,353,469 43|
Deduct 443 daysdiscount 39,704 87 | - e C
And 1 per cent. guaranty S : I e
" and expenses of collec: ’ ‘ ‘ -
tion” -~ < - | - 03534 69 o

—| 93,939 56| ._. l5,260,220.87
 |'Loans dnaw ing mterest B » - .
Sperci O  24th Aug., 1837, 7th Feb,, 1836 L (1,204,800 00

Equal at prebent to this sum loaned
. at 6 per ct, intérest payable half
A cyearly - 1,079,000 00,
\Lcavmv $215, 800 pa.yable on the . )
240 August 1837, which is 1'year
Smorths21 days afier 3d March, L
1826 equalm cash on 5dMarch a
. 1836N0 - - 197,%75.59
Add mte“’bt a'*(.med from 7th Feb .
t03d Maxeh, 1936, on 1,294, 800 .
at 5 per ccm 2@ days - . 4,575‘ 67

“o ] o8l 481 26
i Deductfor guarantyand expensesgf B
collecuon 1 peret. on &'?1 294,800 | . 12,948 00!

6 pef et. D(Whendue nnmaterlal) Fen 8, 1936 466,300 00 466,506 00

1,268,503 26

Add interestacerued from Sth) Fekn.
1836, to 3d March, 1836 atbner

cent., 25 days - .. - s 1,942 91 |
o 468,242 91
Deduct] per ct. vuaranty and ex- | * S
penses of collectlon - -1 4,663'60 | L
‘ = ——— 463,579 91 |
= 4 per ct.' Ef 21st Nov 1840 \ 4th Jan., 1836 - . 950.000 00 | -
" | Equal at’ present b this sum loaned g ot 0 .
' at 6 percent, - 166,666 6 1. .
Leaving $83,333 33payab]e 4ye'1rs ) T . R

lOmomhs 17 days after'3d March, |-~ . - N

1836; equal incash onthat dayto 62,447 69 |
“Add interest accrued from 4th Jan. T

to 3d March, 1836, on $250,000, 1 .. °

at 4 per.cent., 2 months - -1 1,666 67

[ 230,781 03

Dedui¢t 1 per cent, guaranty and ) .
expenqes of collection -~ -[ 2,500 00

- | os,281 03

Digitized for FRASER
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D<1—Continued.
Amounts, Estimafed value,| Discounts for | Guaranty.and | ‘Deductions Inferést éc—
© . 13d March,1836. junexpired time.jexpenses of col-{from loans un- | - crued on
| . : lection. * Lder 6 per cent.| " ~loans.
| $33,572,066 46) $32,484,642 87 | $248,999 44 | $839,324 15
" ( Ty .
- - I" so00's7| 53,5360 | -
v o,
I
’ i J’
& N
vl - - 112,948 00 | ©.$18,024.41 | $4,675 67
i REREE "':.r L
.
. "
- - 1 - 4,663 00 - 1,942 91 .
S ' g
. - . 250000 20,885 64 | 1,666 67
tized for FRASER
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STATEMENT
o .
Rates of |- Average date | Average date o Amounts, Estimated
interest. 1 of maturny whlch 1nte1est ‘has] - ' value. .
o been paxd v
ActIvE DEBT—Contmued | . -Amounts {brought over”
-“Onbank stockand other securities’" [Brought over | =~ f
| Loans-drawing'interest—continued. | - "
4ypr. et F| 1st April, 1838, 15th Oct. 1835 - | $652,818°63
.| Equal at presext to this sum Ioanedr ) 1o
| - at 6 per cent, - --| $489,613 90
Leaving $163,204 73 payable2years -
28 days after March 3, 1836 equal . .
« in cash, on that day, o :- - 144,331 66
| Add interest accrued from 15th Oc- ]
. tuber, 1835, to 3d March, 1836,0n |
S $652,818 63 at 4% per. cent 4 B -
_ months 18 days - -1 1,261 12 N
Deduct llf)er ;:lent vua.ranty and ex- | 645, Qgg ?g .
penses of collection 6 ‘.’z C | 638,678 50
5 per ct. G | I5th March, 1838,  15th Jan 1836 2 4,551,865 65 .
- | Equal av'present fo this sum Joaned | . . .. - ’
1! at S percent.’ - 3,793,221 37
Leaving $758,644 28 payable%years oo
leaysafterSdMarch 1836; equal- - . .
in cash, on that day, to - - 7 672,700 22
Add mtereet accrued from 15th Jan. C=
to 3d Mar. 1836, on $4,551 865 65, o N
a1 5 per cent, 1 month 18 days - 36,414 92
Deduct 1 per cent, guaranty and ex- 4 502,336 51 .
-penses of collection - - 45 518 66 . ’
o : ~ 4,456,817 85
5 per ct. H | Sth October, 1838 " 18th Dec. 1835 |. - 1,324,100 00 { - s
e Equal at. present to this sum loaned : . - :
- dt 6 per cent. - - 1,103,416 66
Leavmv £920,683 34, payable ayea) st - :
7 mos. 5 days after 3d Mar. 1836; :
equal in cash, on that day,to . - 189,260 05 |
Add interest accruing from 18th. o
. December, 1835, to: 3d March,
1836,0n %Bl 324, 100 at’h per cent L .
2 momhs 15 days . =1 13,792
‘Deduct 1 per cent. vuaramy and 1,306,469 42
. expenses of collection’ - - 13,241 Q0 ‘ i
- } : - 11,293,228 42
5 per ct. 11 1st Dec. 1855. i lst Dec 1835 -, 1,000,000 -60
| Equalat present to thls sum,loaned A o -~
.|| - at 6 per cent. 1 833,333 33
N Lea,vmg $166,666.67, payable 19 y’s. ) ‘
8-months 28 days ager 3d March, : )
1836; equahncash onthat day, to 51,876 23
Add interest accrued from lst Dec. .
' 1835,16 3d Mar, 1836, on $100, 000 " ’
at 5 per cent., 3 imonths 5 days 12,77 78,
Deduct 1.per cent, guaranty and 897,987 34 -
expense of collectwn - -1+ 10,0600 00 |- ;
: . 887,987 34
Amounts carried over. = - -

Digitized for FRASER  « °
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D 1—Continued.

SECRETARY OF THE TREASURY.

Awounts. Estimated | Discounts for' | Guaranty and | Deductions | . Iatérest
te value 3d unexpired .| expenses-of |{rom loansun-| accried oh
‘March, 1836. . time. ecollection.  [-der 6 per cent. loans.
. 3 . . . : N
S
.\r
. . L ool #6,598 18 | $18;873°07 | $11,261 12
L
N - ; "i5,518'69 | 85,044 06| 36,414 92
A}
- - Z 13,241 00| 31,423 929 | 137920
R . - 10,000 00| 114,790 44 | 12,777 %8

itized for FRASER
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726
) STATEMENT-
Rates of | Average.date of. | Average date ‘to] . Amounts. . Estimated
interest.’ matarify, . jwhichinteresthas| i value.
o . been paid. o
~  Acrtive pesr—Continued. . Amonntsibrought over. |. -
“On bank sieck and other securities”|Brought over. ’
. Loans dra.wmg mterest—contnmed Lo .
5 per ¢i. K | On démand. 20th Dec. 1835 - $355,500 00
< | The time of payment being indefi- .
nite, the interest accrued-and the '
lossin present value may balance
each other. -Theamounton the | ) R
face is therefore extended as o
present value - $355,500 00
Deduct 1 pér cent. guaranty and D
' expenses of collecuon - . 3,535 00 .
22 $351,945 00.
5% p. ct. L | 12th Jan. 1838, 12th Jan. 1836 i - 474,000. 00 o
" |'Equal at present to this sum loaned’ P
© at,Gper cent, - - 414,750 00, .
‘| Leaving 59,250 payable l -year 10 1=
months 9 days after 3d March,
~1836, equal in cash oh thaLdayto -53,080 90
Addinterestaccrued from 12th Jan. ’
to 3d March, 1836, on’ £474,000," e
.. &t percent., ;1 month 21 da.ys - 3,525. 38
‘471,356 28, |,
‘Deduct 1 per cent, guaraniy and - )
.- expenses of collectlon S e 4,740 00 .
R — = - 466,616 28
6perct. M (When due immaterial. )NOV 8, 1835 1,206,678 00 | 1,296,678 00}.
o Add interestaccrued from SLh No- o -
vember, 1835, to 3d March 1836; | .
“on $1, 2966/6 at 6 per cent 3' ) N
monlhs 95’ days - - i 'R4,852 99
o ' - 1,321,530 99
Deductl per cent. guaranty and, ] R
' expenses of collection -~ 12,966 78
- | - 1,308,564 21 |
6 per ct. N |(Wheh due immaterisl.) Dec. 8,1835 3,317,605 09 3,31"7',,605 09 - -

Add interest accrued from: 1st De-
cember, 1835,t0-3d March 1836,
on 3, 31/ 605 09, at 6 per cent.,
2 months 15 dayo

[N

Deduct Iper cent. guaraflty and -
expenses of collection: -

41,470 06’

33,176 05

3 ,‘359,075' 15 |

Total of Joans and discounts “ on

bank stock and on other sectirities”

- Due from State banks .
Deduct 1 per cent. guaranty and
expenses of. co]lectlon -

f
'

Amounts caqu over

i
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D 13—00nﬂt’i11u‘ed.

T

Amonunts.. |- Estimated | Discounts Guaranty‘ '_'De‘duc:tions . Interest ™

. valne, March 3, for unexpired Jand expenses of from loans un-{ accrued on
1836. .. time. ' | collection.- |der 6 per cent.| - loans.
l g{‘: \
s KN '\>
- ~ - . 43,555 00 |
- - S 4,740°00 | $6,160 10 | $3,525 38
i
- )
IR _ - 12,966 78 - 24,852 99

- . - 33,176 05 41,470 06

$20,337,136 80
 4,958.234 75

|

$19,950,330 77|

14,908,652 41

itized for FRASER
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. STATEMENT
b . :
Rates of Average date-of | Average date to 1 . Arhounis. ‘Estimated
interest. { malurity. . |which interest has|- B : value.
' T ,.been pald ‘ o
" Active DEBT——-Commued) . " Amounts.|brought over. ‘

|- Deduct 1 per cent.

Foreign bills of exchange protested

1 “Onbank stock andother securities”
-Loans drawing interest—Continued.
Bonds and mortg'wes al Bank of :

the United States . -

Foreign bills of e‘{chanwc (for e |,

mittances) - - -

Cash notes of - State banks - -
guaranty’ and
expenses of collection -,

.
v

- Do. specie - O

Suspended, debt—- *

‘| Billsdiscounted on person alsec urny

Do. - bank-stock -
i Do. . other securities -
Domesnc bills of exchanoe -

\

Deduct this amount for debts at Cin-
" einnatisold in Nov., 1835, the bonds
for which were recexveci since the

- 3d March, 1836, and are how in-

¢luded in ‘the actlve class of “bills
discounted on other securities.”—
" (See folio of this statement)

s

Realestate, excluding banking houses| .

\Totai of suspended debt and real
. estate, excluding banking houses i

Amounts carned OVer, ’ -

Digitized for FRASER
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brought over.

8, 672,603 97
200 00
498,651 98
214,333 23

3

2,229,947 05 |
92,299 47

" 3,415,879 18

* 600,000 00

‘2,81‘5,879 Bl .
“Tliaess 41|

=

1,483,219 21

.

s

12,930,164 59 |

4,413,383 80 |
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D 1—Continued.

729

Deductions

Ambunts. - |Estimated value| Discounts for |Guaranty and| Interest ac-
Y .+ |3d March, 1836.|unexpired time.| expenses: of | from loahs un-| crued on
- ’ . - collection. | der6perct. | . loans.
$56,037 67|  $56,037 67
1,303 95| . 1,303 95 '
2,229,947 05 c ,
S| 2,207,647 58° - -%22,200 47
5,585,077 25 | 5,595,077 25 L ~
“ . : ) ) - . b
. .
. . .
. \ .’
_r
VAN
1.

ized for FRASER
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STATEMENT
o . o { A A'mou:nts.'b
. . ~ Amounts brought over | - - 66,750,703 93
Suspended debt and real éstate. : Amount t brought over |$4,413,383 80 | 4,413,383 80
Deduct the total losses on the abgve suspended debt m.nd real- o :
estate; as estimated at last semy:annual period - - 171,389,479 12
Leavu:1<7 an estimated value,of - o 3,023,904 68 T,

Butitis ma.mfm that, in becoming reoponsmle fox a specxﬁc
.valuation of effects of ‘this description, the risk is vastly
greater than in guarantying the aciive classes of deht; and 1| . .
iurther that the management and sales of -real esta,te, and |’ . -
the collections from the suspended debt, will be burdened | - : :
with lieavy expenses in the shape of fees~1"or proféssional
services and otherwise.. The experience of the bankin | . .
these respects would induce.it to accept cheerfully an offer. |
of 85 per-cent. on the above valuation—15 per cent. is,
therefore, deemed a just- and reasonable: allowance for

guaranty and expenses of collection . Vet -1 .‘453,585'70 ) ,

Banking houwses = =t o . i w9170 58| 129,170 8
Esumated losses on bankmv houses T - 254,513 51 .

Navy aoent at Norfolk S - N N 40,144°17

e‘zperate debts char«ed to losses chargeable to the contin- .

gent fund " - - < - - e- . 14,315,123 18
Due from the United States (dlsallowed) - - - - : 267 32t
Deficiencies - '~ - - - - - - : 149 796 94
Expense account - s - - - -1 - 166, 1803 16

- . N

. 176,570,393 08

. Total amount of assets -~ . - - e
R Deduct for unexpired time - = - -
Guaranty and expenses of collection- ’ -

Dxﬂ'erence belween aimount and par value of loans

Deduét-intgi‘est accrued on loans -+ - 4 -

Expense account . - . - [
Total of ascertamed and esumated losses - - .

'Tz);al estimated value of assets o 3d Margh, 1836 -

\

N
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SECRETARY. OF THE TREASURY.

1 1—Continued.

73L

Discount -for

stimated value 'Guaraﬁ'ty and | Deductions. | Interest ac-- Losses.
d March, 1836. | unexpired expensesof | fromrloans crued on .
time. colléction. | under 6 per f-.. loans, -
S ~ cent. S -
65,203,692 50 | $288,704 31 $1;1.14;577 32 $296,1i0 01 $i52,380 21 .
,- N ’
2,570,318 98 - 453,58 70 - T o] e1,389470 12
44,657 07| - - s © 254,513 51
20,072 08 - - - - -20,072 69
- . _ - " 4,315,123 18
- - - - - T 5,267 32
- - _- - 149,796 94
68,268,740‘63 - 288,704 31 £,568,163 02 296,110.01 | 152,380 2k | 6,134,252 16

ARY.

S

1,568,163 02

288,704 31 |-

~

%6,570,393 08 |

296,110 01 |
2,152,977 34 |- , -
15238021 - . .
T T 2,000,507 13- /
i 166,803 16 ;
1 6,134,252
178,301,652 45 | o
_ | 68,263,740 63 | S
! ——|" 76,570,303 08

ized for FRASER
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| - STATEMEN/

(1834

N

' RECAPITY

.. “Amounts.

Estimated value|
3d Mareh, 1836.

. ACTIVE DEBT—
Bills discounted on personal security
Domestic bills of exchange
Loans and discounts “on bank stock and
riies” .o Lo T
Bonds and mortgages at Bank United States
Foreign bills of exchange (for remittances)
Due from State banks' - - - o
Notes of. State banks,
Specie )
Suspended debt and
Banking houses ;
Navy agent at Norfolk
Losses chargeable to the contingent fund
Due from United States, (disallowed) -
Deficiencies - N
Expense account -

on other secu-

real estate, excluding banking houses

na'.-ainu(yqnunc;

5y .

!

Estimated value of the assets of the Bank of the United
States, 3d March, 1836 -
Debs due by the bank; (per contra)

-Estimated ‘value of the capital stock - Y

’

$17,159,822 20
16,413,144 26

20,337,136 80 |
756,037 67 |.
1,303 95 |

4,958,234 75
2,229,947, 05

5,595,077 25 |

4,413,383 80
729,170 58

. 40,144 17

4,315,123 18
" 5,267-32

149,796 94

. 166,803 16

476,570,393 08 | .

'

16,603,558 02
15,881,084 85

19,950,330 77
56,037 67

, 1,303 95
4,908,652 41
2,207,647 58
5.595,077 25
2,570,318, 98
474,657 07
20,072 68
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» 1—Continued.

OF THE TREASURY.

ATION. R

apitalstock - - = -] oo 1 LY 1435000000 00
otes issued - e - -~ | $34,434,270 16 o -
otes on hand - - . -1 13,324,917 93 1. | S ; !
[otes in citculation” " - " - . - $21,109,352-23

rividends unclaimed =~ - - .

-aring; Brothers, & Co.; Hope & Co 5 2

Hottinguer & Co. - - -

e to Bank United States and ofﬁces =)
'ue/from Bank Umted States and otﬁces :

ue State banks - ) — -

tedemption of public. debt - -l
Jeposités on account of Treasury of the

United States -

Yo. less special deposnes - -1

D
o

)ep051tes o account ‘of publie oﬂicers -
)eposnes on account of mdlvxdua]s -

discount, exchanfre and interest L

Jeduct lhlS sm chargea to contingent | ..
mteresn ‘instead of this account . . - |

Poreign exchange account - -
rofit and doss - C -
fund for extinguishing the cost of bank-

ing-houses - - -

Rqual to ‘93111 47 Tlgg%%

| 30,894,499 99
29345630 68 |

JOnungent fund - - -, .

1 -
357 pershare. |.

901,879 25

186, 234 01

- 3,390, 418 34.

602 713 39

23 510 84 | .

184,483 35° -
17,395 90.]

*253 937 43,

3717740'

l 548 869 31
.,,~55 1003 78
120,621 87

U

3,504,089 |

925,019 60
3,765,031 55

1,104,993 09
5,943,308 02

579,200 55"

199,953,610 27

12,316,782 81

76,570,393 08

itized for FRASER
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In all the various inquiries and estimates Whlch led to :this result; ther
~was a difference in opinion in regard to two: questlons only. The first wal
n respect to that part of the resolutmn enjoining the committee to’ ascertail
. what “charges shall be' paid (mcludmg the, expenses hereafter.to be-in
~ curred.”) The joint committee of six were unanimous it affixing a charg
of five per cent. for the risk of guarantying and the expenses of collecting
that portion of the. active debt which consists of bills' discounted on per|
sonal security” and «dondestic bills of exchange,” and two and one-halj
per cent. on “bills discounted on bank stock:and: on other securities.”. On
.. the othier hard, they made an allowance of three hundred thousand dollar.
for the’ probable gain on the. “circulation” arising from the destruction‘o
« the Bank of United States notes.
_The three gentlemen: whom-the ¢ommittee of six called to their ald as
directed « by the minute of their appointment, . were. .of ‘opinion that) thd
charge on “bills discounted on peisonal security-and domestic bills of ex
‘change” should -be reduced to two and @ half per cent., and-that.on «whills
dlscounted on ‘bank stock and other securities” to one per cent., and that
‘the allowance for probable-gain”on the ¢ circulation” should be wnhdrawn
and considered as an equivalent for: conlmoenmes not sufﬁmently provxded
for by the reduced rates of guaranty. ©
. The rates - prescribed by the Jomt comnnttee ‘of six would result as
follows M ‘
On domestic bills of exchancre and bills d1scounted on per-
-sonal security, amount $33 572,966 46, at five per cent. $1 6/8 b48 3%
On bills efiscounted on bank stock and, other securities, -

)

: amount $20 333,136 80, at two- and a half per. cent - 508 328 42
Makmg, tovether S 2,186 976 74

From which deduct -allowance f01 probable gain on « cn-_
Celation” | s.- - 300000 od

Leavmg ‘. R 1,886,976 7.
The rates suggested by the three other gentlemen would
' ,result as follows: - -,
On domnestic bills and bllls dlscounted on per- . o
. sonal security, amount $33;572,966 46,at R
“ two. and a half per cent. - Q- ! $839,324' 16 -
" On bills discounted on bank stock and other . -
; securltles, amount $20,333, 13() 80, at one - L
. per cent - - .~ - - 203,331 36 -

Makingzidiﬁ%l‘ence of <Y gsag321 2

The 301nt committee of sxx, though enteltamlng the h1ghest sense of th
enlightened judgment and good faith of the disinterested partiés who
they have called to their aid; do, nevertheless, adhere confidently to th
belief that the charges first mentloned rather fall short of than exceed a jus

.and reasonable indemnity for the risk and expenses to be incurred. - Bein
desirous, however; in setiling with the Government, of acting on the mos
liberal principles, and of yielding every advantage not wholly inconsisten
with their duty, the committee have cheerfully adopted the suggestion o
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their respected coadjutors and they have great pleasure in remarking that
the statement, as now submltted is, in all its parts, unanimonsly approved,
both by the joint committee and by théir assistants. It results, as is shown
in the recapitulation, in estimating each share of the capital stock of the
bank on the 3d of March last, at $111 47 2801 including the.. dividend for
the two months endmg on that day, which has been: lecently declared. ..
On proceeding to ¢ fix and asceftain the amount or sum which ought to.
be paid or secured to the Uniied: States,” the committee find that the pum-

ber of shares standmv in the name of’ the United Statesis” = 62,446
And in the name of the '1‘1easure1 of the Umted States - -6, 306

- Makmg, together -ﬁ’ ¥ . shares 683, 752'
Whlch, at $111 4 T'ﬁf%‘%‘ﬁ per. shale, amount to s $7 663 909 26,

In this amount is. mcluded the dlvxdend as. above shted‘,'
. which has “already been passed to the credit of the R
. United. States, and \vhlch amoumts o _- - . - - 7 ’,8,0,2,10 67{

-

Leavmrr to be pald or seculed to the Umted States the -
further sam of T &b7 583 698 59
The only matter- 1e1"e1red to the committee wh1ch is* not msposed of in

this-réport; 1s the fixing of the time or times when' the amount ascertamed

to be duie to the United. States ought to be paid. -+~
- The committee respectfully recommend that - thls quest1on be settled bv

future negotiation between the parties., - _ e
All Wthh is 1espectfullv submltted L ' 4. c
, - ' . JOHN BOI—ILEN '
- R . " CALEB COPE, o

o ' .ROBERT: RALSTON Jr.
. AMBROSE WHITE,
. RICHARD . PRICE
-M NEWKIRK
Hawncr been nequested by a commlttee of the dxrectors of the Bank of'
the United States chartered by the Government of the United States, and
of the directors of ‘the Bank "of the Umted States”chartéred by the State-
of Pennsylyania, to review the: foregoing' statement of ‘the assets of the -
bank, and the estimate ofthe value of the same on the 3d-of March last,
and having carefully examined the said ' estimate and: the allowances and
deductlons made thelem, we are of opxmon that it is just and equltable
: o . ‘ ‘ J. MOSS, - .. ’
e ‘BWRICHARDS ’
R ROBERT TOLAN
PriuaDELRHIA, July 25, 1836. K

N
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 TREASURY DEPARTMENT,
I R S September 19, 1836.
Sir: Since your communication of the 25th of July. last, I have not
had the honor to receive .from the bank over.which you preside any fur-
ther information on the -subject-matter of my inquiries made the. month

o

" previous; nor has any such.information been . received from -any other
- quarter, except what is. contained ‘in- a letter .that reached me the 12th
“Instant, from the - president of the. institution officiating as your trustes,
- and in an-accompanying report which he enclosed. A copy of that re-
“port, it is” presumed, has already-been ‘placed ini your possession by the

committee who prepared it, as they appear to have been acting partly in
your béhalf. "It is not, - therefore, deemed necessary to- forward it; but,
from its contents, and from the ‘lettet ‘before named, (a copy of which is.
herewith transmitted,) you will perceive that most. of my former inquiries-

"still remain upanswered ;-though, according to the -resolutions of your

board, -enclosed to e in your former communication, I was led to. suppose
that they all had been referred to your -trustee, with-a view of having the
desired information speedily communicatéd'to me. At the time of those:

-inquiries T particularly wished, and am still solicitous, to obtain “ monthly

statements™ since March last of «information on all the points required
to be given by the second section of the act of Congress,” a copy of
which was forwarded to you as'a guide -on those ‘points. . All' that infor-

" ‘mation would probably be useful to me in the discharge of my agency. for.

the United States, and some of it is now, very material for the purpese of
ascertaining the progress made since’ March last in-thé collection of the
demands in favor of the bank chartered by the United States; and also..
“the prospect of an-.eajly dividend being paid to the United-States on its
stock, as well as -the probable amount of such dividend. «Copies of the
assignierits” ‘were likewise désired, if ‘any of the effects of the bank had
been.transferred in trust.. These have not been received ; but the omission
to forward ‘them has been less material, as the -Treasury Department has
been apprized by you-of the fact of an assignment.-having been made, and
has been advised of its. contents by one'of the United States’ directors ;
so that.its.character is supposed: to be correctly understood.. I am unable,
“however, touse ‘his communications as official -documents, and copies of ;
such assignments - are tlierefore still desired: from the bank. You were -

. further requested -to inform - me when it was “.expected», thiat -the capital

stock in said-banlk, or-any part thereof owned by the Government, will be .
paid over.” Nothing definitive has yet been communicated by you or
your trustee on this point, $o very inferesting, if we look to the large sum
probably due to the United States, or.to the financial 'estimates for the en-
suing year, which must soon be prepared by this department for Congress ;
and to.the important apportionment of a large part :of the receipts of the
present year, which is to be ‘made on the 1st of January next, and after-'
wards placed in deposite with the different States. The before-mentioned
report of the committee, just forwarded to ‘me, removes none of the diffi-
culties on this point, though the ‘question as to the time of payment seems

“ to have been a material part of the subject referred to them. The report

merely recommends that it be settled by subsequent negotiation between
the parties;” and Mr. Biddle, in forwarding that report so recently, though

Digitized for FRASER
http:/ffraser.stlouisfed.org/

Fesh

[N o) (=) (PPN Y|
gn—a ran —

——— \v1re



file:///resolu
http://probably.be

+1836.] SECRETARY OF THE- TREASURY. 731

purporting to be made as long ago as last July, speaks only of his readiness
. to “ adopt any mode which may be deemed expedient for mdking sucha
division of the assets of the bank as may assure to the Government . its

just and ample proportion” of them,” without saying any thing as to the
_ Zime contemplated by him for. making that division, or paying over that
_ proportion : nor does -he propose ary time. for such- division or payment
‘which he wishes to be negotiated about. T-am accordingly without any
“intimation from any. quérter as to the time when ‘any payment to the
United States is eithér:contemplated or desired by the bank. The disap-
‘pointment in relation, to this particular is greater, becatise, independently of
‘the fact before.mentioned, that information on this'subject was specially
requested by this department some months ago,-and is very material to a
correct performance oft some of its duties, it was presumed to have been
'the corporate obligation -of the bank (when e United States had entered
' into 1o different arrangement, nor.had been desired to unite in making
one) to proceed immediately after the 3d of March Jast, and cause its various
claims to be diligently collected, and the zett proceeds to any considera-
ble amount; either to be divided as fast as practicable’ among those entitled .
to receive them, or at least a due share-of them to be paid to the Govern-
ment, which had been excluded from any-participation in any new business
or partnership contemplated by the tesrof the stockholders. The adoption
and continuance .of thé above -course Was therefore expected, until a dif-
“ferent one should. be agreed on'by,4ll the parties in mterest. - .
In the absence of the“iriformr.fl'on“deSI,fed concerning the present state
of the funds of ‘the bank, it4s obviously not possible for- me to decide,
~ with certainty, whether sujrble means have yet been obtained for making -
any dividenids; but it wy;r,e“supposed that ere this most of the ‘assets in . .
‘possession. of the bank.on the 3d of ‘March last, “',h,lch did not consist
of money, or mere rep’ estate, Or obligations. for the salés of some branches
on long credit, had seen collec_te(\i. The usual length of bank credit must
have.expired two.9T three months ago ; and the money received, with what
was before on hand, it was hoped (though on conjectural grounds, without
the informatie? asked) would greatly exceed any intervening disbursements
proper and ¥ecessary on -account of the bank chartered by the United States. -
" Ta this coxdition of things, it therefore wast anticipated either that notice
would have been received before this period of the actual making of a divi-
dend o the United States, to some -extent,” on- the capital stock, (whether
the ysidué was left to be paid npon subséquent arrangements as to its full
vakie or.otherwise,)or at least that some intimation would have been given
o the time'when it was intended or expected to ‘make some payment to the
.United States towards it share, leaving the entire value of that share to be
" hereafter ascertained by mutnal agreement, or by the final result of the
whole collections and sales of the assets. For these reasons, and others
before mentioned, as to the estimates for 1837,. and the apportionment of
the public deposites to be made next Januayy, you will perceive that Tmust -
still be exceedingly anxious to have an early reply to my. former inquiries-
on this part of the subject. - At the same time, T-feel'happy to acknowledge-
that the report furnishes' soie valuable information in answer to another
portion of my inguiries, concerning “ what mode is contemplated by the
bank to ascertain the just amount payable to the United States,” ‘and
what ¢ advance will probably be paid on the stocks on account of sur-
plus, profits, interest,” &c. ' . ' -
_ " Vok. 111.—47
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From the report and some of the stipulations cited from the assign-
ment, T infer that the mode preferred by the bank has.not been the
usual mode when the charter of a bank expires. The last, I understand
‘to be for the bank. itself to proceed seasonably -to .collect, the debts .due
to it ; sell its real estate ; arrange all ‘its outstanding concerns within the
-period allowed by law ; and, from time to time, though as early as possible,
make dividends to its stockholders of. what /it realizes, after deducting all
necessary expenses ; and, at the expiration of the period permitted for
closing its affairs, to place whatever may be unfinished in the hands of
~trustees, for the bevefit of the stockholders, or divide among them the
assets remaining. . 'Fhis ordinary :and natural mode appears to be that
- best calculated. to do exact justice to all parties, both with regard to the

‘times and. the amounts of the respective dividends ; and also obviates the
numerous and embarrassing questions concerning guaranties, deductions,
depreciations, securities, &c., which seem ‘inseparably connected with the
‘course thus far pursued by the bank in preparation. to extinguish the in-
terest of the United States in s capital stock.” The usual mode appears
likewise to'have been that contemplated by Congress, in granting in the
charter two years after its eXpiration.to.collect. and pay over the corporate
funds to the stockholders.. With regard to the interest of the -other stock-
holders, the reasons may have bewr sufficient for adopting a-different and
novel mode, and -that without previusty consulting- the United States, the
* only retiring partner from thie concern " I understand from the report, that
the actual course.of the bank has been te j‘eéoyt to an immediate assjg‘*nnleﬂt
of all-personal property to a trustee ; to afpoint committees on the part of
the priicipal and trustee alone,: though- théx interests, independent of the
United States, were identical ; to estimate the value of the ‘personal pro-
perty and real estate on 3d of March last,.and w obtain this estimate, not
for the adjustment of claims between the only partss to it, but to be used,
&s the committee say, to show “ what ought to be 1aid or securéd to the
United States ;” or, as you' say in your resolution of Jaly 25, to- ascertain
the value of said shares of the United States, or to be uised liké the doings
of ¢ arbitrators” on that subject, as Mr. Biddle seems to cwysider the com-’
mittee, or 4 portion of them, . But it is to be rémembered, thu, 1o members
of that committee, however tespectable and intelligent, were selcted. by the
"Government, the value of whose large. claim of seven or eight willions of
dollars was thus'to be fixed. Nor-were any.of them -chosen by the Secre.
tary of the T'reasury, or by any persons deputed by either the UnitedStates
or him for that purpose. Nor is it known .that any body on behalf o the -
bank has éver, In.any way or at any time, consulted the United Statesor .
their agent as-to joining this committee with. an equal number ortheir pary
or as to their:willingness ‘to approve any exclusive mode of proceeding by"
one party alone for settling .the value of their share <in. the funds, which |
- ‘belonged to them in common,-or in a certain ratio, as fully as to_the other
stockholders ;* of, as-to their views during the progress of the subject since §
last: March, on any of the principles adopted in valuing the property of the
bank in which the Government was jointly and so largely interested. - But
the reasons for this unusual course, if supposed sufficient, not having been
communicated to.ime, cannot properly be weighed. In their absence, the
_course, pursued. appears to me objectionable in-behaif of ‘the United ‘States.
It looks unequal, and has an apparent tendency to.produce not.only delay,

N B
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but a valuation too low, and ‘altogethe'r unfavdrable to the interests of .the
Government. But the materials on which that report purports to be based”
‘having been: sinee-offered by the trustee to be submitted to any examina-
tion I may desire, removes, In -some- degree, a portion of these objections,:
and renders ita duty, in the exercise-of proper vigilance and care over the: -
interests of the United States, to avail myself of the offer, as well for the,
purpose of detecting any possible inaccuracy of figures, as of testing tfie.
principles assumed in the report;-and which might otherwise be: consjdered -
as acquiesced in by the agent of-the United States. But the effeot of ap-
pointing ‘committees, however reputable, by only one- party, fof the par-
pose of -making an ex parte statement, intended in any way jo operate.on
the interests of others, though- the materials be . after‘wardS/‘Oﬁfef“d‘ for e~
examination, still ‘seems to be to .proscrastinate a final _ggjugg;nent, 1o pro-
duce dissatisfaction, ‘and to forestall -opinion-upon such’points as may have
been_ decided. Hence, I feel sensibly, and regret the aykward and unfa--
vorable attitude in which the. Government is thus placed, but. shall, not-
withstanding, endeavor.as soon.as practicable to. procure three gentlemen
- of high respéctability and competent ‘qualificatiofis .0 Investigate .those'
materials, and report to me their viewsupon theyy and also upon the.proper
basis of a settlement, ~Whether any essentia’Tr0i.1n computations, or 1 -
the principles .assumed by the committe? has .occurred or not, and
whether the amount-estimated. .in the reps* be.or be not too’ small, if sea-:
sonably- paid, with” proper interest; it #-important for the Government,
‘representing the interests. of t:hevpe(,fe‘.of the United: States.in this claim,

to have.as full; fair,and satisfactop’€vidence in relation:to ifs triie condi-
tion :as is practicable. It is higp¥ PYOPer “also, that a thorough-scrutiny -
of its valiie be made by:som/ag?nt_9n~'thell' part, before dny consent is
* given t0 . coluse of Sett[ep{nt.:dlﬁ'erem_,from the usual .one in ‘similar
cases; -and- before a f,(_16(3&.(‘-1,'1' is ,madg on any:offer of payment in full by
the bank, provided it sho” hereafter propose-to make one at any time -of -
the amount vreported;bvme committee,.or.of any other amount supposed to
correspond nearer to-the real value of;theé-share.of ‘the United States.
Bat ‘as no- SpeéiﬁﬁsLLm,has yet been_oﬁ'erec_l‘ by the 'bank to-be pal(‘iveither‘
in full or in pw/dtzﬂ?n «carly or remote:day, 110 occasion . has yet arisen for
any: such dex o2l Due efforts, ;lloyvever, will'be continued to’ procure ;the
pmper :‘i:an]',glﬂtlgll;tQ act on, -when_e‘yer:the bank is ready; to :make or pro.-
pose- pdVlﬁAl_tS‘ of any. kind, so-that nothlgg -,m_vayjbg wanting. onthe part.of:
the. GoyRment to insure:due despatch-in- disposing of this embarrassing
subjee’ 1N ‘the usual made, or by.a final. arrangement, as.soon as:the bank »
_ is pepared for either course. - ..~ . .« . : R .
/Bhe' great pressure of other official duties at the seatof Government
_will prevent my personal-atiention so-fully as is desirable to many branches
of this laborious.inquiry, and I shall therefore request those gentlemen to
report; among other things; besides the state of the before-named materials,
their ‘views on. the:correctnéss of the principles adopted .by :the former
committee’in -coming :to--some -of -theif conclusions, as well as their views
about the best mode of now adjusting the -amount to which the United
States may be entitled in the assets of the bank; what in their jndgmerit
that amount is likely to be, if ‘ascertained. in the usual mode, and the proper
amount, times of payment, rates of interest, and security to be now given,
in the event that the bank shall be unwilling to proceed; aud have divi-

dends and payments promptly made to the United States, from time to

. _ .
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* time, as collections may ‘warrant, until the’ whole concern be closed in the
manner before mentioned; as most customary and most agreeable to this
department. - Allow me to suggest, also, as a course which seems fair and:
eligible, both to produce a more  rapid progress in closing this businéss,
and to give fuller satisfaction as well to the bank &s the Goveriiment, that
an’equal number of disinterested gentlemen - be deéigtla'ted by the bank to
unite in the re-examination of the matérials, and in an'inquiry on the addi-
tional topics: which will be suggested by me to the gentlemen selected by

' this-department, and, after mutual.consultation, that they. agree, if practi-
cable,n one view of the subject, or of any important parts of it, and re-
port.accerdingly. . Such upion of ‘opinion would doubtless be calculated -
to have mtch “eicht with all parties, and, though not binding on ‘eithér,"
would probably 'bé'decisive where the strongest reasons did not happen 1o
exist to overrule.t. . “In’ the .mean - time, as the agent of the United Statés,

- I'beg leave to asstre e bank “of ‘my teadiness at all times, and inideed,
my anxiety, 10 Tecelve, early as practicable; on account of the stock owned
by the'-Governmeiit, any. dividend or payment the bank or its trustée may
be' prepared "to ‘make 1owards thie portion: to-which the Government shall
in the ‘end in dny mode ppeir to ibe justly entitled:* And if no other :
eourse can, during the two Yous allowed by the charter, be agreed on for

settlement, except prompt peligica] payments to- the- extent of the nett

_collections, the Secretary - of the eedsury. for the time ‘beihg will ‘doubless

'be willing, as to all"which shall 'téw.4 Jneollected and unpaid at the end

of that period, to enter into a.still “wher arrangement to divide ratably.

the' assets. remaining, or receive aftery ‘rds, as -collected, a due portion of .

what shall be then outstanding. ~It-maype proner to explain that this

letter is addressed to yourself rather than Ygir (rustes. in consequence of
the ‘failure to-obtain from yeu orany other g.con r;')ost'of the material
information requested last June, under the act': copgress: passed in that
ronth, and in consequence ‘of the claim of the Uiieq States being in the
first instatice wholly on'thé bank over ‘which you',qide.  The United-

States, as a stockholder, is likewise.excluded. from aliqieiost in the insti-

tution which has been 'selected as your.tl;ustee,-‘and, as asygekholder. is no-

party to either that selection or the ‘assignment. -Under t, above "aét of

Congress, the Secretary -of the Treasury is also appointed s, 1, Tepre-

sent the United States as a stoekholder only, and in that 'ca‘ncity coni-

menced. the “correspondence with ‘you, of which this constitute, 3 part.
But a copy of this letter. will, for convenience and comity 0 all COraprned

.on the partof the bank, be forwarded to the. president of the instititingy, |
which your assets have been conveyed. et e s ]
e 1 am,sir, very respectfully, -~ o SN

" " Your obedient servant, - - ‘

- LEVI WOODBURY, - . =~

. e r o o Secretary of the Treasury.
Marraew-L. Bevan, Esq,, - RV - o

- President of -the Bank of th

e United Stuie&, 'PkiZadelpizz’a. |

ot
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'TrEAsUrRY DEPARTMENT, -
- : , September 21,1836, -
GLNTLT‘\/IEN' As you have been se]ected to act, on the part of the Sec-
vetary of the Treasury, for the purpose, among othel things, of. examining
the materials on which the enclosed report (A) is founded, I wish that yom .
mqumes may be commenced at”the earliest convenient duy - :
Independent of the rights couferred 6n'me by: the 2d section of the act.
- of Congress passed June 23, 1836, in certain. cases to- “inspect and ex-
amine, or cause to be meected and examined,” - certain accounts of the.
Ubited States Bank,'or “any trust” relating to them, the profter has been:
voluntarily made’ to. me to -allow the examination of all those materials -
before mentioned, in any way most agreeable -to ‘this. department.” This
proffer is contained in a letter from.the pre51dent of the-Bauk of the United
States. chartered by the ‘State of Pennsjlvania; a copy of which is en-
closed, (B.). Copiés of my -reply thereto, and of another communication
from me to the president of the United States. Bank chartered by Congress;.
and 'relating to this and other topics, are here\v1th forwarded for yom pe-
- rusal and use: (€ and D) B
In order that you may be: acquamted with- the whole correspondence‘
since the passage of the above act of Congress, I also annex copies of my
letter to the- presxdent of the. bank in June last, and of his only reply
thereto, dated. in July following, (E.and F.) In making that examina-
tiort, and a.report on. the, result, as well, as.on certain: other matters Lere-
aftel enumerated, theve may be associated with you apother committee,
selected by the old bank. It has been invited  to-do this, and, if acceding
to.the suggestion, it is hoped-that you may be able to agree in a report on
some, if not all the points submitted to your cons1demt10n otherwise; it i’
desired that you- w1ll‘ ploceed alone, and present a sepalate report of y0u1~
" own views. _
1. I wish, first,in’ the exammatlon of those materials which form the basis .
of the enclosed report, to invite your attentlon to the following particulars,
without intending to exclude thereby your 'researches; so far as.may appear
proper; into- the “whole of them. What portion of tlie assefs. of the bank
on the 3d of March last consisted of obligations for the sale of its.branches,
and what was the length of credit given on them? 'What amounts of
the personal securities and domestic billé on hand on -the 3d. of March,
1836, have since-beer collected, and. what *have sinee been received for
the sales of real estate and bankmg houses >- Whether all the sums since
received, with the money then on hand in bills, of ‘the other bans, specie; -
“and balances due from other. banks, have not exceeded the payinents since
made of balances due to_other banks on-the 3d. of March; the amount of
notes then outstanding and since redeemed, the derosites since paid, and
the actual expenses. inciirred in transacting this.portion .of the. business?’
If the receipts have exceeded the payments, I wvish:you to report the
amount, and the reasons, if ‘any, why a due portion of the balance should .
not, 1mmedntely be paid over to the United States towards its share in the
capital stock: *"You are further desired to examine, as carefully as may be, .
‘the character. of the demands,returned, as loans and bills on the 3d of-
March, to- see if any gnaranty, or commissions. for' guaranty, as recom-
endcd by the report; are necessary and proper ; and if s0, on how many
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- of them, and at what rate on any of them; and whether all doubtful debts
‘had not been previously withdrawn and arranored under some different
head, s6 as to render unnecessary any ouaramy whatever. If any guar-
anty . were .ever proper on a part of thern, you: are’ requested to report if
that part has not since been chiefly converted into mohey, so as to render
o subsequent agreement to pay it improper on the part of the. United: States.
The value of the_real estate and. barkmg-housea is an item on which a
large deduction has been made in the report ; and the ground for it; if any;
. considering that real estate has generally risen. of late so much in value i
‘wish sp°c1ally investigated. . Some inquiry may be found expedient: to as-
certain if this property will not probably produce-more.than the cost; and,

~ in connexion with this, an item for.a fund to extinguish the cost of. bank-

ing houses requires fullel explanation.  All these partlr'u]ars might be sat-
1sfactor11y arranged in any recommendation ‘for settlement, by agreements
to sell ‘within two years, and- pay. over our rightful portion ’of the nett pro-
ceeds. The suspended or- doubtful débts, under. whatever heads; need a
close scrutiny, and' I would suggest whether any fair test of their trne
value can be fixed, except- prompt and diligent - collections, in full or in
part, where placncable ; and, in case of any arrangement hereafter, a cove-
nant to pay to the United States its just ratio of what is afferwards adtually
-obtained on them: . From the. item of outstanding notes or circulation on
the 3d of March, only a small deduction has been proposed by‘any of the
comimittee for- snch as may have -been lost or destroyed during the past
twenty years. Any materials to justify, this. ought. to"be specified, as the
amount in circulation has generally been large, a long time has elapsed
since they have been circulating, and..the range of: mrculatlon has been

very wide and unusually exposed. to. losses. " A great deduction for losses

would therefore seem to be propel unless facts eust on thw po1m now. un-

known to me.

In case of no immediate: 'mfmfrement except to pay over. to the Umted
States its share of the nett collections from time to. time during the two
years allowed by the charter to close up the concerns of the ‘institution,
the most safe and just rule on .this subject of. the outst‘mdmg circulation;
which has occurred to me, is, that the parties at the. end of the two years
should presume-all the old notes unpresented to be lost; and’ settle accord-
ingly, with an ‘obligation on the part of the. Government to .contribite
propoxtlomlly towards the. reimnbursement for the redemption ‘of any bills
subsequently presented. The unclatmed dividends cin then be equltablv
adjusted in the same ‘manner; or, ‘if" an estimate be now made of their
character, it Is probable that, on 2 careful inquily into' their Jarge amount
and situation, it'.will . appear .that: a considerable deduction ought to be
made for such as may never.be, claimed. The large item of. pr(ﬁt and
‘loss will require a close analysis, as well as that of the contm gent fund
contingent interest, and deficiencies. « 4

Though the. former committee may have dlssecred and placed a proper
estimate on all of these,-and the materials-on which they rest, yet the de-
tails do not appear-in so full and satisfactory a manner as is desirable.
On the item- of ‘the contmgent Jund, it may further be proper so far to
examine retrospectively into the materials, as to ascertain that no mistake
has been inadvertently made in the application of any part of it to sub-
Jects connected in. any way with the new -institution' chartered: by the
State of Pennsylvama, and in which, as the. Umted States have no in-
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terest, tl.ey should of comse, on account of it, suffer no charge or loss.
A careful inguiry of thé same kind,and with the same and other legiti-
matc views, might . properly-be catried into_some other items, such as

profit and loss, and discount, exchange, and_interest. " In the next place,
the nett balance' due to the' Bank of the United- States and: offices from
its branches, amounting to about one and a half mllllon, is charged by’
the committee amiong thie sums to be deducted, - The propriety of-this’
seems.- to be very questionable, ‘withoitt further explanation. The ap-
parent value of the stock, on the statement of the condition of the bank:
in March last, is so much greater ‘than the estimate made by ‘the com-
mittee, the sales i the 'market-have -often been so much higher, and the
opportunities enjoyed to dispose advanfageously of most of the branches
and to collect the debts due to the ‘othérs have been so unusual and. great,
that particular vigilance seems necessary to ascertain if some essential-
error does not exist in a number. of the data which constitute the baSlS
of that réport, and which reduce so low the estimated vatue of the stock. .

2. After a proper scmtmy of all the” materials and items relating to
this- subject, whether ' before enumerated or rot, you are requested to
inquire into the principles applied: to’ them by the committee, -and.- espe-
cially those of charging a large sum for a. guaranty on all or any of the
demands, “whether since collected ‘or not, and ‘Wwheéther cleally good or
_doubtful, and’ other large sums also for commissions. It seems’ question-
able “whethei - cither of them, Under the circiunstances of this case, be
proper;: the first, for reasons before named; and the last, because the ac-
tual expense of collectmc these demands during: two ‘years would seem
to have been intended by the charter to be incurred by the old. bank, and
to be perfolmed by its: officers for: their usual compensations or-salavies,
and” who ‘are now suppoésed to be left almost destitute of employment- of
any kind. Whether performed by the old bank or its trustee, the sum
“actually éxpended en this business, or a fair. portlon of the whole actual
expenses of the institution while engaged in it, seem to be the proper
ones, and appear to me not likely to".amount, with’ demanids so pectiliarly
-s1tuated and secured as most of them are, to more than a stiall fraction of
the gross amount of from one to two mllllons, proposed in-the report.. -

After the two- years, any ‘bank” acting as_ trustee would really ineur
but a small trouble or expense in aldlDO‘ to collect what might then be
outstanding, and, it is presumed, would be w1llm0 to make only a very
moderate cl]arrre thelefm o

"3, You are néxt desired to. report on \vh'xt in your oplmon, is "the best
modeof aldjusting the propet, amount due to the United States—whether
by immediate paynient of our share of the nett actual. collections, and by
subsequent dividends as ‘collections accumulate, from time to time, till
the charter expires, and. then by an equitable division of the remaining
assets, or a sale themof 'with covenants as to certain items before named;
or by.an estimate ‘made now of the valué of* the whole assets on the 3d
March last, and an agreement to receive payment of our share of that
estimated value at such times and' on such interest since the 3d March,
and in such instalments, and with such security, as may seem to you rea-
sonable. On these points, I have nothing more to suggest for your con-
_sideration than what has before been expressed in this letter, and more in
detail in that to the president of-the bank on the 19th instant.

Should you recommend ihe last course'or not, it is still desirable thag
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your views, and the reasons on whlch they are founded should appear
in-your report,so far as régards the ‘whole  proper amoum, the times of
payment, rates of interest, and the securlty to be glven, in case that
course be eventually adopted. .

" 4. Ttis further wished that, in formmc an opinion of the value of the
assets of the.bank on the 3d of March, yon should ‘take into consideration
the amount of dividends due to the United States, which has been with-
held and ‘applied by the bank in payment of a claim ‘for damages on the
draft or order drawn by 'the department on the French Government.
Under.all' the mrcumstances of that.case,; this department cannot recog-
nise:-the right of the bank to any thing ‘except the actual expenses incur-
réd by it, 1n consequence of the failure by the French Government to
‘pay the draft with the. usual mtelest thereon, while tlie bank had not
the use of the money, provided. it did not. have the use of it ‘during the
whole period till .its formal repayment. For farther particulars on, this
question, ‘reference can be had to the prmted opinions- of the -Attorney. .
General, and the views of this' department in the annual repons 1o Con-

,  gress, December, 1834. - It"would, therefore, seem proper, and it is sub-
mitted to your consideration, and that of any committee uniting with you
on the part of the bank, whether the claim for constructive damao'es had,
not -better be relmqmshed by the bank, and only a full indemnity for any,
actual loss be. recetved, and’the .value of the stock” be estimated -on'that
basis—the bank, in the mea time, paying over the dmdends to the
United States, which-were ‘withheld in 1834.- :

5. All the special dep051tcs on the part of the. Umted States, it is sup—
posed, will of course be understood (in any detailed almngement pro-
posed ) as proper.to he returned or accounted for, independent of the share
to'which the United States are entitled in the capital stock and the pro-
fits made thereon. - So of all funds or demands held under special con-
tract with the United States, as-in case of the Columbm Bank of George-
town," District of Columbix. - I make” suggestions on’ these topics of. the'
dividends withheld, and. the special deposites and special contracts, in
order to prevent, if possible,. any future misapprehension or litigation
concerriing them, should- they not be.. expressly provided for in any ar-
mnoement proposed ‘T take the. hberty to designate the, 20th instant as
the\day of your meeting at, Philadelphia, and forward this'to Mr. Gilpin,
the resident it that city, for your-joint use, with a request-that he will .
apprize the other gentlemen of the timeand placé designated, as-well : as
the' two banks; and if not convenient to,all, that-he ' make arrangements,
mutnally Wreeable, as to  some other eally day on whlch to commence
youl inquiries. o
I am, gentlemen ve)y 1espectfully,
. . Your obedient servant,-
Lo LEVI WOODBURY
: '  Séer cz,’a)_z/ qfl/ze heasur_/
To C. C. CAMBRI‘LFNG, H D. Giuein,
~and Joun VVHITE, qumres

v

N

RN - o
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D4

‘ , s 'PRI‘ASURY DEPART\IBNI‘, :
' R : T - September 20, 1836 ,

S:IR X have the honox to acknowledge the receipt of your letter of the
10th instant, enclesing a report upon the affairs of the bank chartered by
the United %‘tatca, as those aﬁlxrs eusted on or near the 3d of March
ld.qt @

I have cheelfullv accepted your oﬂ'el, as trustee of that bmk, and in
actnal possession of its assets and boolss, to permit an examination to be
made of the materials’ upon which that 1ep0rt is founded, in any mode
most agreeable to me. - For .the manuner in which it is proposed to con-
duct that examination, 1 beg leave to refer you to the enclosed copy of
my létter of the 19th mstant addressed -to the premdent of that bank,
the principal in this case, and containing also some views in continuation
of the, conespondence heretofore commcnced between him and myself
i 1eht10n to the condition of the bzmk, to. thé information ‘desired as to
some of its concerns, and the time. as well as the mode and .amount con-
templated for payment to the United States on account of their share in
its capltal stock, and.in the surplus-profits \vhlch have accrued thcreon.

P | am, sir,” very respectfully, *
: . " Your gbedient servant,
Co o . LEVL WOODBURY
o ‘ s Secretarj of the Treasury
\ICHOL As BIDDLE, qu o
©President of the Bank United ;Slales
- chariered by / Peime jlvauw, thladelpkza

L BAVh or‘ _THE UNITED STATES,
= e ‘September 21, 1836. .

bm 1 had this mormng the h0n01 of receiving your favor dated the
19th instant, and will take the earhest opportumty “of submitting it to the

Bmld of Dnectors R - .

I have the honm to be, sir; )
. Your obedient servant,

N~ MATTHEW L. BEVAN, -

oL L . Preszdent
. Levi ‘VOODBURY g k ' o
v :S‘ec; etairy of the ’1 reasur j, TvVashmglon o,

)
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S T4 TE'ZWEN fI 'of thve. cmm’rtwn of the several Deposzte Banks, accor d
A the st of

A

N

. . - )~ .
STATES. . . Name and location of deposite banks. Date.
MAINE: . - - . - Mame Bank, at Portland ; - - INov. 7}
) ... - | Bankof Cumberland at Port]and - - )
. ) Granite Bank, at Auou\ta = - - [ Qet. 31
o .- |-People’s Bank at, Bancror - - - | Nov.15
coe ) 7 -1 York Baxk, at Saco - 0. - - 19t
NEW HAMPSHIRE - - - Commercml Bank, at Portsmouth - S T
e . | Merrimack County Bank, at Concord,_ . - - 1
" Portsmouth Bank, at Portsmouth - - 5
New Hampshire Bank -at. Portsmouth - + | Oct. 29
‘ Piscataqua Bank; at Portsmouth - - 31
T - AV Mechanics’ Bank at Concord - - - 31
VERMONT - ~ . - | Bankof Burlmgton B - - - - 27
- v ‘ Bank of Windsor . E h - - 31
MASSACHUSETTS - . - | Merchanis*Bank, at Boston . - - - 31
o o o Hancock Banl, at Boston - - - 31
‘| Fulton Bank\at Boston - - - -| Nov.- 1
-Franklin Bank at Boston - o -1 Oct. 31
7 Commonyealth Bank, at Boston - - .| Nov. 1
. .+~ - | Pheenix-Bank, at Charlestown - - - - | Oct., 3%
CONNECTICUT - -'| Farmers and Mechamcs Bank, at Harlford - 31
‘ " ¢ | Mechanics’ Bank, at New Haven. - . - |Nov. 1
. Quinebang B ank,at Norwich - - -
RHODE ISLAND - - - | Rhode Island Umon Bank; at Newpert - - 1.O0ct. 29
L " | Arcade Bank, at Providence - - -1 I 38nh
NEW YORK - ‘- - .| Lafayette Bank at New York - . =~ - 24
o S Seventh Ward Bank at New York - . 31
| Manhdttan Company, at New York . - - 20
Bankof America, at New York - - 31
N co " Leather Manufacturels Bank, at' New York - 31
T | Mechanics and Farmer§’ Bank at Albany, N.Y. | 31
! - Mechanies’ Bank, at New Yonk - - - | Nov. 1[
Pheenix Bank, at New York - R |
- Merchants’ Bank at New York - - -4
New York Dry Dock Cowlpany, at New York - | Oet. 31
- | Tradesmen’s Bank, at New York . - - =~ -} - 31
‘| Union Bank, at New York - ’ - | Nov. &
Brookiyn’ Bank at Brooklyn, New York -1 1
‘ Bank of Troy, at Troy, New York - -1 Oct. 29
‘Merehants’ Exchange Bank, at New; Yoxlx' - | Nov. 1
National Bank, at New York - -. - - 1
. : L ) Commercial Bank at Buffalo, New York -7 ¥
NEW JERSEY =~ - - | Trenton Banking Company at Trenton - e 1
. : State Bank, at Newark - 3
- - State Bank at Elizabeth, (Ehzabethtown) - | Oct. 31
PENNSYLVANIA - - + Girard Bank at Ph]ladelphla .- . - {Nov. 5
: ) | Moyamensmg Bank, at Phxladelp_lna - - 1
ST R - Merchants and Matufacturers’ Bank, at Pittsburg [ Oct.. 26
DELAWARE - -:" - - | Bankof Wilmington and Brandywme, at Wilton" 31
’ - | Bank of Delaware at Wllmmown - v - | Nov. 1
MARYLAND - - - - © -} Franklin Bank of Baltimore - - "= | Oct. 31
. N 7 | Union Bank of Maryland, Baltimore - - 31
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zng to returns 7ecewed at t/Le 7/ easm‘y Department dated on or near
Nowmber, 1836.

)

1,120,874 35 |

A
Loans and dis-{", Billsof ex- - | ~ Stocks. Real estate. .| - Other Expenses.
counts. changé. ™’ - investments.

5’6443 237 44 3{3150 294 00 - o .
" 366,726.36 104,364 26 |.. - R - $423 64
120084 61 | '52.328 34 - o - 222 49
128,362 09 8,550 00:| - -_ e - 9179

155,101 23 _ IR . $4,287 15 3,260 43 - 356 38

. 337,780 82| ..23;034.06 | - - . - 60 12
218,547 12 [ : = 4,671 65 o . L0 T8
134 878 78" 53,713 4 | - - . 5,616 93
214 375 37 1,605 78 8,359 47 C9,279-12 9,508 67 609 12
540,398 56 | 299,940 02 . _. - - 6976
13685861 | _ - 1,200000| - 2008 ' ‘

~ 143,631 20 281,399, 91 - 500 00 - 1,092 29 .
. 165 769 35 2, ,682 59 = 4,000 00 . o

l 144 708 12 | 1,718,088 0L = - 95,000 00 R 23
80/ 186252 188 164 35 ’ - . s

“71.9,824» 05 217,420- 10 Z o - 3,776 90
299,305 03- - 1 _ 23,873 86 R
959,161 07 | . 48,900 00 = SoL T - 6,-234 29
454 148 48 27,932 20 - 5;000 00 - 750 08
418 704 25| 509 961 o ~14,999 50 Lo 2,366 65
324 74802 195; 1993 48 210,000.00 - 8,625 17 269,265 21 \105 32

- 455,101 46 | . 301,143 57 ¢ - 1.),000 00| . 7,894 86 - 814 98
206,079 04 101‘,621 461 . 26,190 00- \18 891 20 - 280 96

© 393,619-33 | 316,847 49 - _ - 1,082.07

1,243,872 51 § - - 8, ’700 00 2,916 67 5,340.82

1,382,215 85 R o " 6,105 00-| 255,595 89 3,883 49

4,908,277 88 S L 330 383 09 64,441 31 |- . -

4,936,892 60 |- 276,681 73 15,000 00 |  111,002-45 | 5,161,816 78 | 23,339 77

1,617,701. 00 - N i 109,509 58 | 5,234 36
669 1923 61 389,805 82 | © 44,269 77 | 30,000 00 | ‘- 131,045 07 256 40

4,336,03399 |~ 4. . - 71,569 70 44 727 54 11,511 24
3, ,237,364 80 | - - ('3 109 45 18 623 29 11,780 61
'3 45, 9/9 92 - co— 43 556 87 928, ,929 17 9,870 75 - -

-1 Qob 713 07 - - - 242 2‘38 06 3 625 72 5,034 42

1,162,732 20 - 200,000 00 24 000 00| - 9,000 00 2,723 44

2 503,03L 50 - = ¥ i32,106 10- . 24,347 22 438 90
7499530 69 - - 100691371 3155 00 1,753 21

1,008,171 70 - 54,544 41 12,000 00 | 12,943 34 196°82

1,972,086 52 - - 20,376 18 | : 216,191 78 5,585 98

1, 648 614 80 54,107 5] . - - 29,284 67 17,406 25 1,064 68
’630,617 79 56,]15 -89 .12, ;000 00 32,911 77 |- - 4, 1805 22
522,054 00 ) . 2 .25, 820 00 S 12,142°00 | CoT
707,677 88 | "140 00 - 10 075 67 | - - 310 76
409,361 52 | - 83,,283‘ '73 . 14 ;76 00 L

6,45¢. 816 20 | 1,199,230 62. 55,\193 06| 51,415 59 33395
724,661 %6 | . - - .. S T s, 00 R | :

1,202,581 43 | 1,055,871 90 - .} - 18,000 00} - 7,222 00
267,734 44 - 42,859 85 11,620 00 | - 333 01
442,898 77 s 81,335 17, 27,723 64 ¢ - 1,786 40

~1,207,248 62 171,829 42 93,891 34 42,874 93 |° ~ 12,730 17 4,913 24
2,137,506 28 | - 484,668 00 153,578 13 13,999 18 7,334 93
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o - S '~ STATEMENT

U UBTATES. - Name and location of deposite banks, Date.

s

A

MAINE =~ - - - Mame Bank at Port]and - - -
. ! Bank of Cumberland at Portland - - 5.
Granite Bank, at Auﬂueta - - - {Oct. 31
o } People’s Bank at Banvor . - - - | Nov.15
- ) York Bank, at Saco - - b 199,
NEW HAMPSHIRE - - Commercml Bmk at Portsmouhh - - 7
. Merrimack County Banlk, at Concord ' - - 1
Portsmouth Bank, ai Por fsmouth - - - ‘5]
New Hampshire Bank at Portsmouth - -] Oct. 29
o . Piscataqua Bank, at Portsmouth : - - 31
: . " o Mechanics’ Bank, at Conecord - - - < 31
VERMONT, - - -t ‘Bank-of Burlmgton - - - - 27,
: : . - .| Bank of Windsor . - .- - - 31
MASSACHUSETTS -- - | Merchants’ Bank, at Boston - - - 31
' | Hancock Bank, at Boston - : 1
‘| Fulton Bank; at Boston - S- - ~|Nov. 1
- Franklin Bank 4t Boston v - -« .| Oect. 31
Commonwealth Banlk, at Boston . - - - |Nov. 1
S ) | Pheenix Bank, at Charlestown - Co- - Oct. 31
CONNECTICUT = = - | Farmers and Mech’mxcs Bank, at Hartford -~ | - 731
) S .'{ Mechanics’ Bank, at New Haven. - - [ Nov. 1
L . .| Quinebaug Bank; at Norwich -~ .- ' - B |
RHODE ISLAND - - {‘Rhode Island Union Bank, at D \ewpm - -} Oet. 29
) 3 . Arcade Bank, at Providerice - - - 31
NEW YORK - . - - Lafayette Bank, at New York_ - - - 24
o, ) " | Seventh Ward Ban.( atNew York - - 31
Manhattan Company at Néw York - - 29
_Bank of America, at New York: . - Co- 231
Leather Mannfacturers’ Bank; at New Yolk - 31

1. Mechanics and Farmers’ Bank at Albany N.Y. |- 31

. | Meclhanics’ Bank, at New York - - - {Nov. 1
Pheenix Bank, at ‘New York . - - - -1
Merchants’ Bank at New York - . - 4
New York Diy Dock Company, at- \Tew York - |Oct. . 31
Tradesmen’s Bank, at New York - -4 3
Union Bank, at New York - ' - | Nov. 21.
o . Brooklyn Bank, at Brooklyn, l\zcw Ymk - I
BT S Bank of Troy, at'lroy NewYotk - - | Oct. 29
\ : . "I Merchanty Exchange Bank, at New York - [ Nov. 1
: [ : Natioial Bank, at New York - - ‘1
: Commercial Banl\ at Buffajo, New York - 1
: NEW JERSEY" -~ .- | Trenton Banking Companj, at Tlcnlon - .
) . L .| State Bank, at Newarlk . G- 3
State Bank at Elizabeth, (F‘hzabcthtown‘ © -] Qct. 31
PENNSYLVANIA - - | Girard Bank, at Phlladelphm = . - | Nov. 5
o Moyamensing Bank, at Philadelphia - . -
: - \/Ierrhant'i&\lanufacturer\ Bank, at Pittshutrg Oct "6
DELAWARE - - - - | Bank of Wllmmoton&Brandywme at XVl]m n’ 31y
TR C Bank of Delaware, at Wilmingtoh - - Nov, 1
MARYLAND - . -~ - | Franklin Bank of Baltimore _ - - -} 0ect 31

Umon‘Banl\ of \'Iarvland Balummc - . 31

.
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E 1—Continued. ‘
: 1 . o Deposites.
 Balances due | Notes of other | Specie on | ‘Circulation. - .
from banlts. [ b -ksonhand.! . hand. Cot S
: - : Treasurer of | Public offi-
the U. States. cers.
$144,523 90 | = £9,980 00 |. $56,288 03 $94 939 00, §254,4159 | $70,680 42
- 81,892 58 | . "3,338 00 | - '25,089 87 | , 109,335 00 150,000 00 :
56,290 61 . 910 00 14,605 03 | .. 51,100 00 77,500 00
5,518.69. 6,046 00 6,198 79|+ . ..45, 311 00 | .
:,171 6 2, ,596 92 58,003 00
98,112 '20 ‘15, 2’6 90 13 ’95 831 92,952 00 116,388 51 ;65,594 75
16, 818 26 2 104 00 779 88 .61, 1362 00 75,060 00 57,439 94
".40,655 15 2,801 51 / 7}0 31 1. - 38,265 00 75,000 00 :
38,991 36 ‘3 ,802 00 ' 8, 1986 33 64,733 00 - 50,000 00-
23,8016 3, 57 e8| - 51,418 84 |0 153 52100 100 000 00
21, 631 56 15,720 00 -9, 1535 59 | ¢ 50, '385 00 30 00)- 00 N
67 755 71 " 19,255 00 22 ,038 12| -184, 2‘33 00. 108 799 83 36,903.32
37,911 07 2566 00 | . 15,860°66 | 52 272 00 | . 60,000 00 27,618 16,
320 121 98 226,122 00 |. 284 199 25 " 9567 ,061.00"| 1,229,755 49 2,010 68
: 12'1 479 72 265,758 00 | 57 196 52 ]18 78300 372,353 08. 99,134 50
. 115 979 70 161,123°00 | - 76, 542 00 | - 269 431 00 375,000 00 o
- 73,431 51 33,825 00 35 791 18- 135, 483 00 100,000 00 {. . -
376,500 00 302,018 00 - 94 814 00 132 712 00. ‘473, 536 31 18,326 29
" 45,450 76 25,717 001 - 23 526 11 102, 1344 00 100 000 00 - 3,698 71
. 35,355,1’4 R 28() 241 40 897 7 RIN 2062 00 305,,140 361 96,801 81
38,129 55 | T 21,141.22 ¢ | 46,899 65‘ “129,3148 00 338,025 G7 735 89
64,506 91 5y 1319 00 25 710.32 | . 112, 597 00| - 100, OOO 00 :
13 599 27 .3 ,694 00- 23 025 31 22 325 00 ° 150 ,000001. . - -
958 79 14 736 00 .79, 590 56 | /0 438 00 { 249, 096 51 | 19,523 01
: 14 645 /4 131, 1966 20 | - 8.) 193 43 25,) 584 Q0. 300 000 00 o
101,281 08 : 90,010 361 . 61, 406 47 | 193 230 00 375,000 00 110,907 3
721,798 24 | 1,017,156 95 690 489 86 | v 566,147 39 { 2,360,411 50 | 232,202 13
- 496,209 46 | 717.730.88 | 1,493,470 95 | 572,252-00 | 2,318,125.35 | 329,964 23
187,267'06 205,151 24 102 868 78 261,365 68 | - 350,000 00
736,569 38 341,285 00. 53, 1789 72 ‘3/0 729 00 | 266,593 41 188,204 92
1,072, ,033 61 802 812 86 194, '948 68 | 326, 1926 00 | 2,686,788 86 : .
'930,049 61 '738 732 02 216 841 63 o7, ,795 12 | 1,009,160 00,
1 130 154 00| 1,076,324 87| -333 662 06 405,738 00 360 000 00 5,000 00
.229 584 39 1. 399,736 68 . B5, 829 82 | 349 175 00 150, 7000 00
83,541 34 | ‘H 234 96| . 52 581 63 . 161, 1583. 49 °7O 06000
,~458 551 46 842 822 67 ‘)10 517 34 541,176 38 530,006 00
118,582 04 82, 346 20 : 43 029,71 246 122 00 | 150, 000 00 )
8, 356 61 146,923 81 | .41, 943 50 115,649 86 99,‘230 00 40,375 51
195,120 80 L 358,928 90 135,581 39 |- 212,298 00 300,000 00
264 679 7 414,794 46 | 129, 1003 80 302,028 00 120 000 00 .
) 1_46,056 l'f) i 40,826,00 . _44,4]3 54 167,174 00 | - 160,000 00 25 92
67,949 00 {- 36,101 00, 34,698,00 | - 126,501 00 134,000 00 45,881 .00
. 64,479 60. 29,953 -00° 48,245 49 | . 70,387 00 250 020 00 7,668 46
34,297 63 | -° 20,443 00| - 21, 686 0L | 114,370 00 150,000 00 { - - . -
739,298 76 | - 706,825 32 | © 430, 941 33 798,515 00 | 2,414, 293 35 | 220,418 35
132,082 76 3 ,785 00 68 765 02 | 142,155 00 250,182 10 | 169,891 87
-317,908 95 | 311, 456 00 v_'215~,669 77| 795,315 00 290,088 64.[ 193,818 71
6,358 21 14 283 99 35, 039 581 90, 1905 50 90,000 00 1,394 00
4,124 2 10 024 50 44,376 12 295,868 00 |. - 80,000 00
142,569-37 | . 278,166 09 | 92) ,579 79 | 323,279 50 450,589 87 | 101,585 35
- 101, 21.) 07 |- 467, 1045 % 130, ,597 .09 | 299,180 00 l 029,518 95

162,214 53
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750 © REPORTS .OF THE - - [1835..

\ STATEMENT |
STATES. - " |- Nameand Jocation of deposite banks. | Date.
vl -
MAINE . .- - —° - | Maine Bank, a Porlland g - | Nov. 7
. e Bank of (/umherland at Portland - -
Granite.Bank, at Augmta, e - - | Oct.-31
' People’s Bank, at Bangor - - - | Nov.15
. . York Bank, at Saco - - - 191,
NEW HAMPSHIRE - - Comercial Bank, at Ponsmouth - - T
TN . : ‘Merrimack Coumy Bank, at Concord - - .1
) .| Portsmouth Bank, at Porismouth - - - - b
i New Hampshire Bank at Portsmouth - - «~ | Qet. 29
. - | Piscataqua Bank; at Ponsmouth - . © .31
K e Mechanics’ Bank at Concord " - - - 31,
VERMONT - - . - | Bankof Bm]moton - - - - 27
o Bank of Windsor - - = - - I E
MASSACHUSETTS -~ - |"Merchants’ Bank, at Boston .~ = ° - - 31
- [ < Hancock Banlk, at Boston - - 2, 31
Fulton Bank, af Bdston: - - - - [ Nov. 1}
"Franklin Bank “at Boslon - - - | Oct. 31
. Commonwealth Banlk,.at Boston - - | Nov. "1
L . ' ) Pheenix Bank, at Charle:town P _ =] Oet. 31|
CONNECTICUT .- - | Farmers and Mechanics’ Bank, at Har.lord =] 31
: '+ . .. . ! Mechanics' Bank, at New Haven - - | Nov. 1
e "] Quinebaug Bank, at. Norwich - - - 1
RHODE ISLAND" - -t Rhode Isiand. Umon Bank; at Newport - <[ Oct. 29
o : Arcade Bank, at P10V1dence S - - 31
NEW YORK - '~ - | Lafayete Bank at New York, - - - 24
. B 4 Seventh Ward bank, at New York * - = 31
e Manhaitan Company; at New York = - - 29
TN Bank of America, at New York - - - 31
) Leather Manufacturers’ Bank, 2t New York - 31
- ’ - | Mechanics aud Farmers’ Banl\,at Albany, N.Y. 231
Coos .| Mechanies’ B'mk at New York - - | Nov. 1
A Pheenix Bank; at’ New York = - - - = X
Merchants’ Bank at New York - = 4
. . New York Dry Bock Company,at \Iew Yoxk - {Oect. 31
~ Tradesmen’s Bank, at New Ymk : - - 3r
o : "+ ' Y Union Bank, at New York & .- - | Nov. 2
‘Brooklyn Banlx, at Brooklyn, New York - 1
" Bank of Troy, at Troy, New York - - - (Oct.. 29
- Merchants’ Exchange Bank, New Yorh - |- Nov. 1
N - National Bank, at New York .- 3 - S |
) e T | Commrercial Bank, at Buffalo; New York — 1
‘"NEW .JERSEY . .= " -'| Trenton Banking Company, at Trenton - 1
' ) o © - .| State Bank, at Newark - B .8
I 1| State Bank at Elizabeth, (Ehzabethtown) < | Oet..31
PENNSYLVANIA .- L Girard Bank d.tPhl]ad(’l hia - - Nov, 5\
: e . Moyamensmv Bank, at Phﬂadelphla - -
N . ~\/Ierchants&Manufacturer> Bank, at: Pntsburg 1 Oet, 26 .
DELAWARE - - --4"Bank of Wilmington-& Brandywme at Wilm’n i
' T Bank of- Dela\vare\ at Wilmingten - .. - ~ 1 Nov-_1
MARYLAND - -+ -} Franklin Bank of Baltimore ° - e -Oets ?l
= : ;.1 Union Bank of Ma,ryland Balumore ST TR | B
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1836.] SECRET &RY OF-THE TREASURY 751
B I—Contmued
Deposites. " y . o
) Balances due Otlier Capital stocks| Contingent | Profit & loss,
i to banlks. liabilities. fund. discountand
Al cther ! : - : interest.
depositors.
© $56,134 90 | $14, ”97 31 . . $305,000. 00 - $9,055 79
32,693.20 19,342 82| $47,553 62 | 260,000 00 | - . © 2,810 03
9,791 & 2,750 00 oo - 100,000 00 - ) 3 099 23
8,557 79 | - L . 100,000 00 %371 02 I, 1927 55
- 8,756 96 1128.90 A 100 00060 | - 5 794 93
. 23,071 45 1,146 72 | 9,500 00 | .. '149,800.00 20,000 00 g, 555 55
. 10,163 63 - - - 100, 1000 00 e . 11, '375 13
+ 26,911 83 - - 100 000 00 . 1,510 73 3,723 36
99, 354 53| - - .14],500 00| -~ 3, 1229 64
31 ,514 03 . 7,662 34.| 258,724 20 300,000 00 18,410 00 16,663 05
3,202 79 o ~ 1 v 100,000 00 - | . 4L371.05
42 468 42 - e . 150,000 00 |- - 13,267 66
984 68 L - 80 000 00 o 7,914 83
280,026 47 358, 233 62 RS | 500 ;000-00 135,044 36 | 22,119
228,869 44 109,000 00 - *500 000 00| " 10, ,000 00 5,321 VY
79, 1026 80 72, 7838, 51 ) 500, 1000 00 3 451 88 4,917 56
7'0,-542 26.]. ] 000 00 >~ 75000 150, ,000 00 2 167 25 2,284 07
332,482 35 ‘303 800.00{ ~ -, - 500, 1000 00 17, ,000 00 9,770 41
- 66,060 26 | A < 300 000 00 10,422 18
95,325 857 29,174'30 |. - 460 20000 |. 2,225 00 34,548 89
58,866 88 102 084 76 | - a 72, ,990 00 3,044 54 10,131 88 -
- 122,058 16 5,894 30 |  12,677.10 | . 500 000 00 - 22,334 54
16,061 16- 15110 — -200, 1000 00 - 4,843 Y8
31,903 81 43,744 69 400 000 00 - 18,198 22
178,225 55 120;990 07 | 100 OOO 00 500 000 00 - 37 ,(‘;35 5
£24,389 46 [ 96,550 68 312, 1907 56 | 500 000 00 - 87,513 14
1,687,196 27 802,922 06 12, ,718 85.| 2,050 000 00 | - 20, ,949 13
1,111,251 77| 1,682,136 02 | 3,881 ,452 8|3, ,001. 200 00 _ 335, ,861 39
331,783 60 |. 409,832.91° r200 '214.00| 600, ,000 00 - 74 .)05‘ 7
162,412 32 717,742 81 . 41 623 33 442, 1000 00 - “7 939 00
.- 893,468°58 | 1,032,416.48 1. 2,000 000 00 - ,”)3 337 70
. 650,386 93| 1, 332 478 30 | 171 389 371 500 7000 09 167:508 36 |- 132, , 773 8¢
1,477,793 94 | 1 024 1742 00 781, J161 98 |1 4.)0 000 00 ‘.’72 716 72| 109 320
677,203 41 537 443 13 ] 420 000 00 - : 59,001 12
379,898 06 |- . 92,309 23 200-000 00, 400 00000 - 124,015 79
1,213,758 94 631 340 88 - L 000 ,080 00 - 155,538 99
‘114,374 21 | - 22 550 35 "200 OﬂO 00 - 26, 1061 66
‘89,292 36 "()1 36832 [ 150 000 00 440, ,000 00 - 89 164 17
. 76,911 52 692 222 89 | 252 9@8 641 750 000 00 - 119 5'50 50
792,171 807 290,963 78 100, ,000 00 | 750, 1000 00 ~ . 103 791 98
78,353 75 165,488 97 131 461 39 40.0,000 00 | - . 45 24237
91,130 00 41 6‘37 00| ¢ - - 178,740 00 - 100 875 00
69,398 22'|- 46, '933 10 - " 400,000 00. - .. 16, 47562
- 56, ,089 84 -31 a83 07 - : 200 00000 . 31 804 98
652, ,535 90 /31 708 45 399,209 59 | 4,219 2:)0 00 189,504 96 | - "2 598 53
178 268 57 16 437 22 A,745-00 } 250 QOO 00 - 6, ,786 78
183,189 7R 04:: 176 09.| 664,000 00. 600 00060 | - _ 127 120 49
53,297 02 10, 1203 49" - 120 000 00 6,592 55 5 839 52
- 108,368 95, 14, ,011 01 Z 110 000 00 - 94,020 88.
270 301 35 75 6’71 28 RO 7' ,995 00 36,765 95 13,614 67
673 198 61 333, 200 63 © 1,845 56 -l 845, 062 50 93,004 \Q4 188,093 99
N
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" REPORTS OF THE

752 : [1836.
' STATEMENT
STATES. Name and location of deposile banks. Date.
I3
Al .
DISTRICT -OF COLUW[BIA Bank of the Mctxopohb, at Washmoton - | Nov. 1
VIRGINIA - { Bank of Virginia and branches - - - 1
’ . .| Parmers’ Bank of Virginia, Richmond - - 1
NORTIH CAROLI’\IA ... | Bank of the State of Norlh Carolnm - e 21 0et 22
SOUTH CAROLINA - | Planters and Mechanics’ Banlk of South Cmohnfx .28
) Bank of Charleston - - - -1 %
GEORGIA - “. " . .| Bank of Augusta - : - - o2 | Nov.
T . . 1 Planters’ Bank -of the State of Geox gla - -]~ 1
o Insurance Bank of Columbus  + -1 Qct. 3
ALABAMA - -~ - - 'Branch of the Bank-of the State of, at ’VIobll - | Nov. 7
MISSISSIPPI - - 0 " - Planters’ Bank of the Siate of, at Natchez . = |Oct. 13
oo ) s -1 Agricultural Bank oﬁM1551<bxpp1 - - | Nov. 1
LOUISIANA -. - - Commercml Bank of New Orleans - - [ Oct. 29
NN R : | Union Bank of Liouisiana, at New. Orleans’ -1 31
CTENNESSEE -, - . - -'| Union Bagk of the State of Ten:and ‘branches - - 28
' o . ’ -| Planters’ Bank of Tennessee and bxanchcs < 1Nov. 1
KENTUCKY - .»= + ..~ | Bank of Kentucky; at Louisville - - -10ket. 31
o o, Louisville Savings Institution; Louisville = .- | Nov. i
° |. Northern Bank of ‘Kentucky, Le\mmon - | Oct. 31,
{ Branch of ditto, at Lowsville = - - 29
- "\| Branch of dmo, at'Paris, Kentucky - - - T
- | Branch of ditto,at- Rlchmond Kentaeky - - 28
.Branch of ditto, at Lovmﬂon Kemucl\\ -1, .29
OHIO - - - - - { 'Franklin Bank of Columbus = - . - - { Nov. 2
. Clinton Bank of Columbus * . - - 2 1.0ct. 29
h . . { Frank!in Bank of Cincinnati_ - * - -2
‘ ‘ 1-Commercial Bank of Cmqnmu -.. N 1)
Agency of dito, at 8i. Louis, Missourt - - - - . 29
' Commercial Bank of Lake Brn, at Cleas eland - | Nov. -1-
. | Bank of Chillicothe - - - = =1 0ce 31
o , Bank of Cleaveland - .-~ - - - {Nov. 3
INDIANA - - . - - | State’Bank of Indiana - - - - - Oct. 31
S i o | Branch of ditto, at Madison - - -1 .15
R Branch of ditto, at Lawrenceburg - =131
TLLINOIS - - -] Bank of Ilhnms at Shawneetown. - - tNov.12
. MICHIGAN - - - | Bank of the River Raisin . - - < | Ocl. 29
- S - ) Bank of Michigan, at Detroit© - - - - | Nov. 1
] " Farmers and Mechamcs Bank-of Mlchw'm - .
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1836.] SE(JRE'PARY OP THE TREASURY 753
E 1——Cont1nued
R !
“Loans and dis-'|* Bills of ex-- Stocks. Real estate, | Other. invest-"| Expenses.
counts. change. - ’ ments.. . ,e
$1, 339 29(_‘, ,1 5&;36 029 77| "$26,025 00 [ - $26 380 82 &25 562 72 %4 262 05
5570 709 50 1 5, 937,231 281 246,181 56 310,350 73 | -~-672,330 14 93,503 28
‘ 1 ()23 3%4 91 793 876 48 |1 16,921 50 |. 86,891 01 | 203 ,784 37 : ;5 418 29
I 9983 979 79 . 699,697 12 | " e 34,34,6 98- 842 76 8,758 60
‘ 1b42 79279, 202 940 .46 |. 258,110 45| . 20,000 00 127 368 48 7,104 11
® 2761 ‘697 85 | 1,127,997 98¢ s " 730,000 06 48,750.00'F 3, 1992 18
r 1 141 291 79 | - 838 455 28 | 66,950 00 - 38, 1900 00 [ 313 103 87 910 91
! V623,144793 122,948, 32 B RS [N 000 00 - ) 41 827 62
© . .820,516 43 297 783 11 |~ - N 1226 81! - 306 75
3,987,647 57 | 2,461, 932 10 - - _ Lo 719,348 08 - 15,854 06 2,663 71
*°H, 700 400 67-1-3 834 133 25 | 14,000 00-| - 177, 685 21 175,743°06 19, 214 26
-1, 834 716 58 ,3 168,121 29 ] 36 877 37 - .. - 10, 090 88
,2 755,867 27 | 2,381;505 80| ' 100, 02o 00 ) ]23 986 27 506,526 71 1 19, 959 64
b045 603 48 3 ,981, 1888 74 133 '330 00-, B 150 288' 08 | 2,189,526 27 11,327 66
1, 673 35224 4 219, 279 29 - - .39,519 14 -3, 253 13 6, 1‘72 52
I, 044 220 83 1 2, 924 949 57. 4, 431 27 : 6 177 22
1?48 041 66 1 1 090 531.60 | 1,170 »000 00| - 27,882 83 1,67'7»,596 32 8 798 08 -
170,424 47 | 116,834 51 |, 1+ 10000000 | T 2,365 99
809, 99732 | 1 0'77 129.73 | 456, 000 00 |- 50;00000 [ 153,077 46 6 693 53
203 029 25 | 496 412 99 | 345,000 00 . 2,191 891 - ‘2,202 89
293 489 32 168 626 21 90, 000 00 '2,146 16 1,282 72 682 51
121,165 60 | . 38,185°00 | . 50,000 00 | - " - . - 1 ewsr
92 959 77 140 537 06 75,000 001 T - 2 34,576 321 1,033 11
687, 011 13 X - ’ 11,711 121 - 3,882 62 | 2, ,359 14
532 176 .52 ) A - 8,189 25 R e J450 72
1,094,788. 26 901, 428 79 1,350 00 30 000° 00 2,000 00 |- 5, %000.92
919 558 92 | 1,404,070 01 e - 33 613 '76 35,229 43 6,059, 7R
515, 98'/ 69 | 1, 191 45316 [ . - ' "3,278 99 T 4,187 91
416,732 84 229 233 12 T - 5 854 42 -~ 2,328 79
124,154 46 | 230, 356 50 132,012 52 13 8’74 76. = 1,320 72
. 376 579 541 - - : 1 094 2% £ 2,126 31 ]
2, 137 623 16 |- 683, 730 96 | Co 49, 1033 25 _- 5,449 92
147 884 57 21, 1932 31 2 . 8 61467 564 24 1,866 07
127 678 40 | 156 965 61 - - 10 28173 ".388 00
125, 026 61 .20, 363:90- S . 1 900 00 |- - - 102 56
. 153 6/9 42 78 108 86 - 231/ 86 . - ) ‘l 699 31
1,079,86809 | - 409,765 52 e 1 ,8 o0,0 00 : Co .
389 600 89 = .228 31 42 1,525 00°f - | 13',446‘ 36 6,592.63 2,571 64
115,075,205 38 4—8,897,;624 86 | 5,184,908 45" 3,051,490°95, 12,703,880 44 | 334,643 44

Vor. “IiI.—'-:48 -
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754 o -REPORTS OF THE [1836.
STATEMENT
STATES. o "Name and location of Geposite banks. I Date,
DISTRICT OF COLUMBIA Bank of the Metropohs at Washmcrt&l\ e lNev. 11
- 'VIRGINIA - Bank of Virginia and branches -- =% "_f .. 1}
) Farmers’ Bank of Virginia, Richmond.- . 1]
NORTH CAROLINA . | Bank of the State of North Carohna - Oct. 22
SOUTH CAROLINA . -,| Planters and Mgchanics’ Bank of South Caroh- 28
Bank of Charleston - - T s, 98
‘.GEORGIA'\ T Bank of Augusta’ : . ST . -~ Nov. 1
. _Planters’ Bank of the S!ate of Georgla - B
e .| Insurance Bank of Columbus - =1 O0ct 34§
'.ALABAMA D - - - +'| Branch of the. Bank of the State of at Mob11 - { Nov. 7|
MISSISSIPPI - - - Planters’ Bank of the State of, at Natchez - }Oect. 13
> Agricultural Bank of Vllssns<1pp1 - - |'Nov. 1
LOUISIANA - - - | Commercial Bank of New Orleans . - -} Oct. 29
o, : .| Union Bank of Loumana at New Orleans -1 31}
TENNESSEE - = -. . -1 Union Bank ofthe State of Tenn. ahd branches 7 28]
) . ‘.- | Planters’ Bank of Tennessee” and branches - [Nov. 1
v+ 'KENTUCKY - = .. <|:Bank of Kentucky, at Lodisville ~ . = - 1 Oct. 31
) o | Louisville Savings Institution, Louisville - |Nov. 1
) -| Northern Bank of Kentuckv, Lexm«lon - | Qet. 31.
* '{ Branch of dnto at Louisville - - -1 .29
‘Branch of dltto, at Paris, Kentucky. - . - . 27}
‘ ‘ . © - | Branch of ditto, at Richmond, Kentucky = . 28
T v .| Branch of ditto, at’ Covmgton Kentucky =] 29
OHIO - = - ) « 1 Franklin Bank of Columbus = . - ) -.{ Nov. 2
R =] Clinton Baiik of Columbuis ° - - .. .=10ct. 29
Franklin Bank.of Cincinnati . - . - -] -291
Commercial Bank of Cincinnati - -1 29
e Agency of ditto, at St. Louis, Missouri - - 29
v -Commercial Bank of Lake Ene, at, Cleaveland: | Nov, 1
. C Bank of Chillicothe = - - - - | Oet.. 31
e . . - | Bank of Cleaveland S - { Nov. 3
»INDIANA - .- - = | State Bank of Indiana = - - - -’ Oet.-31
. " | Branch of ditto; at Madison ~ . - - - -1 .15
: Branch of dltto at Lawrxenceburg . - -1, 31
ILLINOIS Lo- . - | Bank of Illmms at Shawneetown. - -.| Nov.12
MICHIGAN - - - | Bank of the Rlver Raisin . - - - 1 Oct. 29
. : | Bank of Mlchlgan at Detroit - -~ - | Nov. 1
Farmers and Mechamcs Bank of . Mlchxoan -1 1
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SECRETARY OF THE TREASURY.

85

1836.]
. E 1—Continued. ,
R 1. s Deposites,
‘Balances due | Notes of other | Specie on | "Circulasion. - '
from banks. .[banks on hand. hand. T :
‘ : S o| Treasurer ¢f | Public offi-
| the U. States. cers,
$727 043 20 | - $55,630 00 $237 28842 | '$414,012 55 | $38,715 14 | $468,314.21
1,067,243 36 226,496 35 | . 661,987 72 [-4,185,163 22 | 1,454,832 13 | 221,538 53 -
65,409 37 | .- 82 651 41 . 173,317 71 [*1,074,895 00 | - - B
239,561 76 67,5703,00 ). 724,430'48 | 1,953,360 00 691,494 02 | 62,375 68
797,387 %8 | - 397 480 001 302, .)1.) 18 | 1,015,705 00 701,105 88 101,103 02
395,059 65 | -298;972:00 | 270, 1983 33 876,390 00} 300 200001 - 6,733 20
. 145, 7480 49 | - 191, 85206 | - 327 843 85.{1,170,179 20 478, 1024 87 25,222 90
3, 1596 46 - 98, 1000 00 497,124 56 361 165 00 | 257, 233 72 95,937 89
- 99, 1354 58 79,659 00 266, 1538 313 " 496, /940 .00 e '

: '880,223 19 |- 164,302.00 282 915 97 | 2,052,515 00 | 1,335, 503 34 284,680 93
- 197,848 72 92 '929'49°] 447, 526 84 1,501, 469 40 { 1,572,837.57 24,407 82
169,754 60 195168,00 { 412,691 63 |1, 342 060 00 | 385 469 81 | N

172 894 07 117,622:28 | - 309,350 15 |- 566,244 60 894 590 47"} - 53,540 63
1,067, 1956 91 '-’1/9 739000 |- 386,679 94 | 1,423,515 00 2 810, 1865 17 1 0 84,769 93
. 127 450 15',';.'165 11500 137, 1371 62 2,388,142 94 576, ,261°94° | 46,258 50
':209,968 03 |~ 83,660 00- 104 132 65 .1 ,614,164 85 201 140 00 N
435,141 82 1 ,222 085 00 232 333 824 '851 370 00 904 900 00 o
- 209,315°91 ‘3_0,000* 004 - 3'7 735 724 . 247 28876 | - 44,873 40
64, 054 76 362,040 00 | - 301 943 94 925,055 00 292, ;975 69 55,487 22 -
1.70 324 13 . '116,840-00 | 209, 1059 60 186,690 00 654,777 78 .
24 25 40,350 00 07 33331} 199,115 00 | -~
2,809 55 13,985 00| 42,732 40 | 60,210 00 7
5,797 07 9 485 00 - 69, 499 99 | 200,515 00 | . S
.. 158,863 56 66, ,371 50 | . 120 919 50 |° 272,104 00 | . 204,363 08 |, .
159,682 41 |- 137 647 28 92 133 38 158,670 00 393,578 57 692 89 -
S 421,463 08 81, ,594 .00 245, ,669 01 [ ‘%39 146 00 952 494 63 |- ‘36,623 22
1,851,778 21 | ‘104 374 001 - 441 018 191 998 484 00 1,570, 1335 16 3, 1968 35
h 602 459 19 348, ,435.00 | 114, ,920. 09 ¢ 1 910 103 95 77,195 47
110,769 39 | - 42 533 00 141, 910 00 »272 046 OO 100,000 00
247 392 42| - 29 704 00 165, , 119 47 | 372,085 08 : -
. 57,281 T1.\- 13 ,693 00, _58,0,86,35‘ 187 491 00 | : ) o
2,493‘,698 92 369, ,199 6571 953,429 90 ‘]-,825 150 00 2,026,834 83 13,252 59
185,995 83 102 117 49 <. 94,661 24 | 280,000 00 { . 71,808 54, R
.)98 814 52 | ~ 36, ,268 88°f © 73,859 19.|- 134 925 00 | - 159, 951 83 . 562 80
"~ 35,980 28 54, ,965 00 | ! 36 18520 ~ 71,967 00 , 12 320 29
L 120 ,'776 50 ‘ 14,194 00.[" 44 ‘734 43 127 954 06 |* 80,000 00 .
- 193 844 09 90,439.00 { ‘264 ,062 00 .)84 249 00| 1,320,417 93 89,794:19
1 483 506 43 58,410 26.{- = 69, 1954 78 22'7,995 00 | 295,700 49 141, 100 86
J 26,662,669 70 [16,412,324 57T 115,520,202 42 141,482,897 82 54,059,539 45 4/1,318,446 99
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.76 - REPORTSOF THE. .,  [I8%.

: S STATEMENT
STATES. K -, Name and location of deposite banks. . .. | Date.
DISTPICT OF COLUMBIA Bank of the Metropohs at Washmf’ton - | Nov. 1
VIRGINIA C- ) | Bank of Vll""mga and branches - - -1 ;
) Farmers’ Bank of Virginia, Richmond -. - 1
VORTH C AROLIN A - | Bank of the State of North Caroling, - . = - Oct 22
SOUTH CAROLINA _~ | Planters gnd Mechanics” Bank of South Carohna [ 28
R R « .. | Bank of €hatleston =~ - .- - - : 251
GEORGIA - .« - - | Bank of Augusta - : . - Nov. 1,
S R “Planters’ Bank ‘of the State cf Georgna. - e 1
L AP ..« | Insurance Bank of Columbus., - . -1-0ct. 3
ALABAMA -~ - - . .| Branch-of the Bank of the Slate ofat Mobxl -'F Now. 71,
MISSISSIPPI - .= " =« | Planters’ Bank of the State of] at\thchez s 1" Oct. 13|,
N : ... | Agricultural Bank of M1551551pp1‘ oo - | Nov, 1
LOUISIANA - - - | Commercial Bank of New Orleans. - © e Oet, 29
) T Union Bank of ‘Louisiana, at-New Ovleans - “31
"TENNESSEE, - .- - = | Union Bank of the State ofTennessee &branches 28
. o . L lanters’ Bank of Tenne\see and branches . < | Nov. 1
KENTUCKY.--, -~ | Bankof Kentucky, at Louisville: 7 .-y -1 Oct. 31
K . PO Louwsville Savings Institution, Louisville « - | Nov. 1
. Northern Bank of hentucky, chmgton - Ocl,. 31
A ; "4 Branch of ditto, at'Liouisyille .- . ) Lo - 29
o N | Branch-of d1tto ‘at Paris, Kentucky = - B Sy
- e .-l Branch of dxtto at Rxchmond Kentucky.: - -'1' - 28
. , o . | Braneh of dltto ‘al Covmown Kentucky - S -29
OBIO -. . < - - - .| Franklin Bank ofColumbus = . -+ .-|Nov. 2
. . S Clinton Bank of Columbus . - -1 0ct. 2
v . L .. |'Franklin Bank of Cincinpan - ' - - - - | 29
Lo S " Commercial Bank omecmmu e et . 29
. . Asrency of ditio, at-St. Louis, Misscuri -. - 29
E | Commercial Bank of Lake Erie; at Cleaveland Nov. T
-Bapk of Chillicothke _ -.. - - | Oct. 31
. . |:Bank of Cleaveland - R . +f Nov. 3
INDIANA. - | - - State Bank of -Indiana, - - - -3 Oct.. 31
' 7.7 v | Branchof ditto, at Madison . - - - 15
. I ) . ' Brauch of dmo at Lawrenceburv S - .. 3
ILLINOIS ..~ ..’ -] Bank of ll]moxs at Shawneetown ) - =} Nov. 12
MICHIGAN ~ - - - _ - .| Bank of the Rlver Raisiil . - - - - | Oct. 29
. .+ | Bank of. Michigan, at Detroit, - - (= 1 Nov: 1
) Farmers and Mechamcs Bank of; ) \/hchlgan =1 .1
B [
7 : ‘ : I
L
; . )
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1836

SECRETARY OF THE TREASURY.

E 1—Continued.

o

-~
SO
i)

‘

Deposites.

Ba]'a_nces due -

;: Other

| Capital stock.

t

“Coutingent ' |Profit & 1oss,
to banks. |7 liabilities. fund. discount and
T ) ) R : interest.
All other
depositors. -
" $475;339 39 | $407,487 007} '’ A 5000 080 00 SN $73,650 40
© 1,729,639 17 449,350 90| $712, 315 98v 3,240,000, 00 | 555496,560 75 |0 226,643 24
601 666 70 383,373 10 169,310 53 | 475,000 00 302,200 79 50,198 93
-329,103 91 80,01*6 61| 1,500, 000 00§ - 143, 920 18
301,848, 371 415,095 80 | 39 00900 | 1, 000 000 00 176,467 -89 ~59,372 79
768,010 76 630,547 96 233,252 00 ’000 1000 00| - 40,991 42 80,618 28
235,330 58 74,260 76 66,734 40 900 000 00 ~ .| 117,085 54.
299,589 26. 74,999 22 - |- 535, 1400 00| 83,448 05| 98,798’75 -
152,186 .01 77,403 17 | - — R 200 000 00 --33,367 99 15, 017 82,
654,637 40 | 711,387 65| 645 21 2 000 000 00} 601,277 24 34,187 91
603,923 901 823, 1420 26 | 1,197,024 67 4 172,940 00 § - - 813,457 88
*1,087,010 60 | 498, 1554 75 | | 952,614 30 2, ,000, 1000 00 - 261,710 89
'330,066 96 649,761 25 |- 362, 87596 | 3 000 000 00 - . 230,657 32
-915,447 51 | 2, 108 913 38| -361,922 91 7 OOO 1000 00 | 660,000°00 | 779,857 18 -
265,650 29, 253 289°11. {1 111, 936 21.(,2,476,743"115 132,726 271 120,514 08. .
428,662 18 . 102, 493 75 88, 1680 78 2 000 000 00 |, 147,095 981 114,612 03
218,165 68 | “.1187,750 80 -|.1, 103 286 66 3 ,500, 1831 42 . 62,000 00 ] 84,106 57
130,754 34 | - 32, 648 08 . 100‘,022 00 | . --10,000°00 | 11,090 02
219,850 04 154 45161 ,‘759,814 9] 784,035 00| - 30,000 00 | 3,567 28
23,755 14 64 476 21 - .. - .| 575,000 00 . . 20,361 61
90,311 91 3,641 38 40,058 11 | 350,000 00 ~ 10,808
7,197 25 -464 12 -47,6183¢ | 150,000.00 - 4,058 77
'13,936 62 ; 8,148 54 474 10 | 200,000 00- - - 5,814 06
‘41,841 277 . 14,604 60 | - . 481, 060 00 - 37,145 62
36,071 77 1 ‘7 87808 | - 1 ~205 000 00 .22 690 71 16,697 54
187% b,259 30 132 002 53 |-~ 2,000 00 {1,000, 000 001 . 90 536 25 43932 13
212,623 51 436, 856 27 372,771 48 | 1 000 1000 00 . 19, 1000”00 119,423 53
340,789 91 408 081 01 {, ~ - . - 44,550 69
198,749 32| “92,984.95 | - " 350, OOO o0} - ’73,581 99
82,423 14 7 949 98 | - - 71 - 500, 000 00 9,225 26 22,251 39
76,827 713 14,704 10 - i, 205, 1995 00 P 23 ,913 4()
..333,120 32 067,901 71 - 1 334 ,075 00 | 86,258 93 | 105, 572 3
. 4451525 | 167,704 68 . 170,000 00.{ 13,096 25 | 16,451 70
: :22,164 65 318,799 84 - g 1?20 600 00 - 8,155 05 | , 10,597 16
. 19,161 20 | 1,500 14. - . '104 100 00 |. - . 5,07 02
79,270 84 17, 149354 _ o 110 ,000 00 e 6,775 94
460,990 77 5'7 590 19 5 0,000 007 450, 1000 00 13,619 56 19,317 06
- 143,206 52 | 40, ,035 33 - 389 100 00 .- 16,181 21
26,573,479 65 (24,083,161 28, 113,700,279 59 (77,676,449 67 | 3,959,035 75

7,089,660 .15
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RECAPIT ULA Ti,O-N of accou}us of Dépqsité*Bdnks,»;n ‘and wear Noven_iber 1, 1836,

%41 482,897 82
45,059, 1539 31
4, 318 446 99
26,573, 1479765
24 "083 161 28
13, '700 279 59 -
71,576, 1449 67

Loansand discounts
Bills of exchange -
Stucks - -
Real estate - -
Other investments. -
. Expenses - :
Due from other banks -

$115,075,205 38 || ‘Circulation -
48,897,624 86 || Treasurer of United States
5,184,908 45 (| Public officers. - ~ -
| 3,051,490 95 || Other depositors . -
12,703,880 44 || Due to other banks
334,643 44 || Other habxlmes s
26,662,669 70 || Capital stock- -

R |
\

oy
[ I T B T A

o e
[ T L S SO I S 'Y

G e
oot Cov g
P T T T BN TR T )
I R R A

G0 e
N T T T T B )

Notes ofother banks'on hand .16,412,321 57 || Contingentfond - . . -- - 3 959, 1035 75
. Specxe - - . 15, 520 202 42 Proﬁt and loss, dxecount and mterest 7y 089 1660 15
Total '01' 89 banks - .- - - - 243 842, 900 21 C . --Total: of 89 banks - o : - | 243,842,950 21
: " RECAPITULATION of ac\couji‘zls’ of Deposite Bdn,lcs," on _aml near June‘ 1,1836.
. Loans and diséounts - 71,282,463 21 || Circulatiosi PR $27,967,152° 40

¢ 4

37,981,034 27
3,742,918 39
16,044,573 40
17,110,822 36

Domestic exchange

Foreign exchange -
.Real estate -~ - -
Due from banks -

37,150,578 54 || Treasurer of the Umted Stales -

) 64,995 99 || Public ofﬁcers - -
1,892,342 27 || Other depositors -

- 17,867,869 49 || Due to banks -

Voo e D ey
LI I B IR I PR
t LN I S I I T T
(
¢
U R R S S A ST
\
[ R T RS |
oo

L R N A

BRI I B

Notes of other banks . 10:982,790 42 || Other liabilities = - - .~ 6,763,654 39 -
Specie. - - - - 10,450,415 13 || Capital - .- = = . .| 46418092 83
Other investnienis - - 12 221 540 72 || Contingent fand - - - - 1, 015, ;517 78
' Expenses -~ - . el "342, ,072 91 Proﬁt and loss, &c. - - ¢ - 5‘911 1307 36
- . - Tolal of 36 banks - : - -1 162,255,068 68 - , Total of 36 banks - - - = | 162,255,068 68
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- On the 3d of December, 1836, subsequent to the time of this statement, the Bank of Waooster, at Wooster, Ohio, has been

oy
selected as a depository of the public money. The condition of this institution, on the 7th November, was as' follows : ®.
- Loans and discounts - S -1 $205,704 00 || Civeulation T - . - 200,843 00
Bills of exchange - =~ ~. - - -y - | . 92,424 34 || Private deposites’ - | - - - - - .85,244 31
Due from other banks s - - - 32,918 39 || Due other banks - - - - - - .. 03,337 20
Notes of other banks.on hand’ ' - - = - - 30,459 10 4| Capital stock - - - : - - 147,035 00 -
Specie "~ - - - - + - s - 33,648 48| Contingentf.ad .= - . = -~ - - - - 3,000° 00 w
Expenses - = - - - - - . 961 03 || Profit and loss, discounts, &¢. - - - E 6,702 21 . &
Protest-account.. . . -, - - - - - .. 46380 0 R o o g%
L - e S L. o | "
B B i B 3 . L ] 396,161 72 ;f
: ] S e N 3 : — B
t % )
. - s o -
\ y ~ , - ,..3
- . 3!
< - =i
, o
! ‘o A} . w
< =
. 7
g . c
. =
\ =3
~ o
bre)
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REPORTS. OF THE. .

S

F

[1836.

STATEMENT showing the amount al the credit of the Treasurer of
by the returns received 1o T/*ursday, December 1, 1836; the amount

" and the amount then remaining
Secretary of the Treasury.

subject to his dmﬂ

. ;S’/wwmb , also,

‘Errors in bank 22 . ‘ e 8.
| 24 i " In what anks., 83
- = R " - o g*; .
Over- | Over | . &2 . o
credits. | debits. | A L, o 5,
Nov.. 19| Maine Bank, Portland, Maine | $252,215 93 |
19 Cumberland Bank, . do. do. © 150,000 60 t
19 Granne Bank, at Aucrusta - do. 77,500 00-
No return ‘Peogj{le S Bank Bangor N do. -
- No retarn- Bank, Saco, do. ’
© | Nov, 19 | New Hampshne Bank, Portsmouth, N. H. 50 000 00 §
[ .21 | Commercial Bank, - do. do. 106 220 55
21 Portsmonth Bank, do. ‘do. 75,000 00
21 | Piscataqua Bank, do. - - do. | 225,000 00
. (21| Merrimack County Bank, Concord do. = | . 75,000 00
‘116 | Mechanics’ Bank, da. : 30 000 00
: 21 [Merchants’ Bank Bgston, Mass 1,289, 1479 64
19 | Commonwealth Bank, do. " do. 535 596:31 .
119 | Franklin Bank, . do. - do. 100,000 00
*119 | Fulton Bank, . _ -do. do. 358,130 00 |
19 | Hancock Bank do. do. 351 353 08|
. 26 | Pheenix Bank Charlestown, do., ‘92, 000 00
19 | Bank of Burhngton Vermont 109, '592 53
19 |' Bank of Windsor, Windsor, do.. -1 60,000 00 }
19 | Quinebaug Bank, Norwich, - Conn ,98,529 89
21 | Farm. and Mech, Bank, Hartford . de. 307,664 86, |
) © 17 | Mechanies’ Bank, New Haven do . 331,525 67
[ 26.| Arcade Bank, Provxdence, - I 227,096 51
| ) 19 | Rhode Island Union Bank, Newpoit, do 125,000 00. |
L8090 00 . 22 | Mech. and Farm. Bank, Albany, Y. 253, 1298 41
- 28 | Manbattan Company, New York, do. 2, 3]6 137 69
26 | Bank of America, - . do. do. .} 2 415 194 71
. ‘28 | Mechanics’ Bank, do. ' .do. [, 071 ;095 77 |
) 26 | Seventh Ward Bank, " do. ~ do. 325 000 00
i3 ALafayette Bank, - “do.. " do. 300, 1000 00 A
19 | Pheenix Bank, do. , do. 989 160 00
19 | Leather Manufac. Bank, do. . do. ,} 350,000 00 |
19 | ‘Tradesmen’s Bank, .~ “do. do. : 250 000 60
.14 | Dry Dock Compan}, - do * do. 150, 000 00 }.
.19 | Merchants’ Bank, = - do. do. -'859,880 43
23 | Union Bank, : do. do. 529, Go4 29 |
.19 | National Bank 0 . do. 120 000 00 |
9 | Merchants’ E).ch’cve Bank, do. o do. 780 000 00
‘ - 19°| Brooklyn Bank, at Brooklyn, ~do.’ 129 188 27
) . 9 | Commereial’ Bank at Buffalo - do. 100, 000 00
9 | Troy Bank; at Troy, do.- 98, 280 00
9 | Trenton Bankmg Company, N Jereey 134 000 00
9’| State Bank, at Newark, d . 250 ;020 00
22 | State Bank at. Ehzabeth 150, 7000 00 |
<1 v 26| Gifard Bank ‘ Ph]ladelplna Penn 12 4‘75 623.43
19 Moyamensmfr Bank,  do. do. 336 135 57 .
21 | Mer. and Man. Bank at Plttsburg, do. - 289 538 64 {
19y B’k Wilm' ton&Brandyw e,Wﬂmn Del.- 90 000 00,
91 ABmk of Delaware, _do. do N 80 ,000 00,1
"+ Error in brmomv forwaid balance
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SECRETARY OF THE TREASURY.

761

the United States in the various banks of public ‘deposite, and the mint,
Jor which drafts and warrants have been, issued, and were then unpaid ;
the amount of future iransfers to and from certain banks, or derecl by t/w

of {-

osis | onam ~ T T
. ESE%\ B g2 |- Transfers dne, but not enter- | Transfers ordered, but.not
ode ﬁf S, - €d on bank returns. payable at above date.
2538 | 288F,- : .
85=% | 35889 | T T«
=] g-‘sg ;’:‘ﬁ'ﬁ 5 To. " From. o To. From.
[ =] & | . . o
= -
$10,122 58 | $242,093 35 = - $50,000 00 “$20,000 00
T - 150,000 00 - _ 70,000 00 | .. -
e »77,5‘00‘ 00 - 30,000 00 N
- S $20 000 00 | o 55,000 00
Co- 25, 000 00 . 50,000 00
- - 50 000 100 - - 75,000 00 o
40,200 00 |* 66,020 55 - - 75,000 00° 25,000 00
- 75 000 00 ’ . '
- 2,000'00.| - 223,000:0(_) .
o © . 75,060 00 1 - - .
Co . 30,000 00 ' Y R I e
112,677 36 | 1,176,802 28 2 445,000, 00 200,000 00 330,000 00
110,000 00| 425,596 31 ~ .. .150,000 00 | - o
SN 100,000 00 . v S
- 358,130°00 | . TR - - - 30,000 00
" 351,353 08 - - - 50,000 00
Z .. 92,000 00 . -
,‘206 68 109,315 85 | < V- 50,000 00
~ ' -60, 000 00 - - 50,000 00
98,529 89 | . . ) -
1 500.00 306 164 86| . : ‘ .
125 66 331, 1400 01 | - - . 100,000 00 )
1,510 00§ 225,586°51 | - - i 20,000 00
10,131 67 114,868 33 _ - - 20,000 00 i
5,370 00 247 928 41 ) o
400060 00| 2,276,137 69 T 200,000 00 | 1,000, 000 00
321 73 | 2, 414 872 98- 100,000.00 |- 300, 000 00. | °650,000 00 [ 1, 0‘35 000 00
96,949 28 | 2, 974 246 49 . 100, 000 <00 -200,0060 00 -1, 030 000 00
- 325 000 00 L ) i 50,000 00 50, 1000 00
- 300, 1000 90 o - .30,000 00 [ 85,000 00 150, 1000 00
- 989,160 00 | "160,000 00 - 250,000 00 ,350,000 00
- 350 000600 .~ - 100;000 00 25,000 00
- 250 000 00 0 - - 50,000 00
. . 150,000 00 - = - 70,000 00
o 359,880 43 | - - 850,000 00 | . 350,000 00
- - 520,634 291  160,000. 00 -. <100;000. 00 | ~ 100,000 00
. 120,000 00 .. - . . - - 200 00000 - - -
- 280,000 00 - - - 250 000_00 . 150,000 00
- . 129,188 27 | - L
18,638 71 81,361 29 -~ - 20,000 00 ’
- 98,280 00 - -~ 100,000 00 /50,000.00
- 134,000 00 | |
- - 200 020 00 - - 50,000 00 ]
- ‘150 000 00 N
. 7,974 80 | 2,467, 648 63 | - 300,000 60 | 2,060,000 00 |
117,190 40 219 1545 17 - - ' 75,000 00 | -- 500,000 00.
50,303 45 239 235 19 | - - *100,000.-00
.- 90, 160000 -7
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762 REPORTS OF THE [1836. -
PR Y
STATEMENT
- Errorsin bank |- & B ox
returns. v . sE
G Su l- ' 23 .
' =80 In what banks. o=
T B E : =g
Ovef Over |- @ . &+
credits. " | debits, | = - M
I EE=E . S o
- 1| Nov. 26| - Union Bank of Maryland Baltlmore, Md. - { '$905,303 70
1 - r26 ‘Franklin Bank, do. do. - 324,168°90 .
L Dec.” 1) Bank of the Metropohs, Dist. of Columbia, - | - 36'7 735 10
Nov 26 Bank of Virginia, Richmond, Virginia . - | 524, 1872 05
19 Bra.nch Bank of Virginia, at Petersburg, Va. 32,770 76
o 22 do. Norfolk, = do. 815,957 37
. . Farmers Bank of Virginia, Rlchmond do. | - -
", .| Noretn do. Wmchester “do: o
Nov 19|| Bank of State of N. Carolina, Raleigh, N. C: 681,963 34
o 1. . |21} Plant.and-Mech. Bank, Charleston S.C. -] . 649, 1592 78
" "-21|{ Bank of Charleston do. do. < <[ ":300,200 00 |
19/| Planters’ Bank of Georgia, Savannah Gau - 180 733 72
12| Bank of Augusta, ' do. = \476\,183 87 [
TInsurance Bk Columbus, at Columbus, do. - . . -
12 | Branch Bank of Alabama, Mobile, Alabama 1,367,053 34 .
o 14{| Union Bk Louisiana & bra.nche;, N O La. { 2,958,405 17
. $250 90t - "5} Commereial Bank, " do. | 1,924,540 47.
81,827 611 . 71, Plant. B’k Miss. &branches, Natchez Miss. [ 1 5/9 851 54
. Noretnll| Agricultural Bank and branches do. do. § 385 469 81
- o Nov. 19| Union Bank of Tennessee, Nashville | 573,748 77
' $67,8008 19| Planters’ Bank and brancheb Tenn. do. 197 200 -00 -
P 19 | Bank of Kenty &, branches, ‘Louisville, Ky 254,900 00 .
19 Louisville Savings Institution ' 247,488 76
19, Northem Bank of Kentucky, Louisville, do + 681,074 13
191 Do. Lexmcrton, -do. |- 292,875 69
19 Clinton Bank of Columbus .Ohio» - -] 407,428 57 |
12| Franklin Bank of Columbus, do. - - 194,863 08 .
.| | Bank of Chillicothe, do. - - - =
19 | Franklin Bank, Cmcmnatl, do. = - | '852,494 63
19 | Commercial Bank Cincinnati, do. , - - | 1,470,365 16
12| Agency.of do. al St Louis, Missouri 2 108, 899 82
- 19 | Com. Bank of Lake Erie,’ Cleaveland, Ohxo. 199 133 00
Bankof Cleaveland, do.
12 Br of State B’k of Ind at Indlanapolm Ind 953,275 2
19 Do. do. at Magdison, do. | - 347,602 83
19 Do.” - do: at New Albany, do.| " 428,561 48
] Do. "-do... atLawrenceburg, do. | 159,251 83
51 Do. . do. « atRichmond, = do. | - 200,000 00
12| Tllinois Bank of Shawneetown, Hlinois . do: | *R, 320 29
12 | ‘Bank of Michigan, Detroit, Michigan |1 096 106 '67 |
R 19 | Farmers and Mechanics’ Bk of Detroit, do. 251 501 ca
; 12 | Bank of River Raisin - do. I’ 80,000' 00 |-
Mint to procure metal for coining | B "i00,000 00
- 46,083,575 88
. 82,168 51
82,168‘51 67 800 L . '46,001,407 37 |
Y + Post Office Depar ment, ! ' § Apparently overdrawn.
iInterme(hate retu n wanting, , Y Statement September 8.
2o K ) [ ' , . .
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TR AL 3
‘ %2%2 ‘§ g?-i- Transfers due, but not entered | Transfers .ordered, but not
3 ~Bg = ,‘:.*2 on bank returas. payable at’ above date.’
= ’; iy 3@
k) 20 b
EERY 5o
Q . _o fAcy . ! m. - .
};“O* =P % :‘;Eg* / ( To_., .me' . T‘o.v Erom,
. $905 303 70 - et 33800 000 00| - °
* §4,951 88’ 319,917 02 |~ - _ - 300°,000 60|
3,144 24 | 364, ,590 86 430,000 00 2 . 345 00000 | «
"717 86 -594 154 19, o 7 - ,200,000 0] -
) - 32 770 716 : : S
70,341 .00 745,616 371 - - 4405000 .00,
- BE - - o0 - +500,000 00 |
30,309 751 L~ ] 50,000 00. . * .
18,849 25 | - 663,114 09’ . 380,000 00 | -
30,474 76 v619 118 02 . ‘ . a1
oL 300 200 00 | - - 200,000 00
92,900 00 | 157,833 72 - R - 900,000 00
51,237 61 |« 424 1946 26 - - 300, 1000 00
- ; - .- - 80, 1000 00
60,037 15 1,307;016‘19' - Sl . - : 4’539 000 00
©497,537.09 | 2,460,868°08 (- - 300,000 00 | $100,000 00" -100,000-00 [ 2,050,000 0O
211,054 97 | 1,713,485 50 N ) - . 100,000 00 | 1, 550 1000 00
25,322 02 |.1,554,529 52 - 100,000 00 . : 800‘,000 00
L. 380 469 81 - LA : - 150,000 00
.. 13,515 06 560, 233 7. _ - 400,000 00 ' .
; 265 £00 .00 : 100,000 00 - 450,000 00
- 254, 900 (1 - 600,000 00 | -
30 913 67 | 216, ,575 09 e R - -t~ 150,000 00
431 15 680 642 98-| - 80,000 00 | , - 930,000 00 300,000 00 -
_ ',29287569' " e / - b
50 00 407,378 57 o 30,0 500 00 - 140,000 60
o 194 863 08 30,000 00 A 300,000-00 : L
- 1 - C 350,000 00 - .
. 852 494 63 - ’-200 000 00 - 100,000 00
59,700 20 | 1, 410 664 96 450,000 00 '200 000 00 - 1,790,000 00
116,211 81 | 1, 992 6sgory . . 600 000 00
L - 199 133 0{) - - 60,000 00 ) .
- ) - - . 120,000 00 o
C468 421 922, 806 86 ] - i '308',825 28 = . , 650,000 00
- | 347,602 83 | N IR .
_ 428 561 487 - - )
450 00 ~158,801 83 | . 228,825 28| - : . C
_, 200,000 00 |- - - 50,000 00 . 150,000 00
18,405 60 | 53,914 69 | . ' :
20,794 07°| 1,075,312 60 - 100,000 00 - 810,000 00
. o 251,501 79 - R 160,000 00
i 80 000 00 - - - ‘40,000 00,
- 700 000\00 .
2,177,239 88 44,004,.445 75 |'1,613,825 28| 2,538,825 28 |13,755,000 00 | 13,755,000 00
. : PR S «
per Treas. books (42,899,167 49

Treasvrer’s OrPFICE, .December 2, 1836.

N

: Hon Lew1 WOODBURY, Secret{mj of the Treasmy ’

: \..

Ji OHN LAMPBELL T’reasurer United Smtev
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R

Circular to ReCeiucrs of Pubhc Money, and to t/ze Deposzte ‘Banks.

TREA.SURY DEPARTMENT, July 11, 1836. .

In consequence of ¢ )mplamts which have been made of frauds specu-
lations, and monopolies, in the, purchase of the public lands, ‘and 'the aid
whiich is said.to be given to effect these objects by excessive bank credits,
and dangerous if not partial facilities through bank drafts and bank depo- -
sites, and the. ‘general evil influence likely: to result to. the public interests,
and especially the safety of the great arhount of money in the Treasury,. ,
and the sound condition of the currency of the country, from the further
exchange of the national domain in this. manner, ‘and’ chiefly for bank
credits and paper money, the President of the United States ‘has given di-
rections, and you are- héreby instructed, after.the 15th day of August next,
.10 receive in payment of the public lands nothing except what is directed
by the existing laws, viz gold. and ‘silver; and, in' the proper cases, Vir-
ginia land scrlp, provided that till the 15th of December next,- the same
mdulgences heretofore |extended as to the kind of money 1ece1ved may be
continued for any quartity of land not exceeding 320 acres to each put-
chaser ‘who is an actual settler or bona. ﬁde 1e81dent in the State where the
sales are made. :

In order to insure the falthful executlon of these mstructlons, all re-
ceivers-are strictly prohibited froni accepting,. for land: sold, any draft; cer-

. tificate, or other evidence of money, or deposite, though for specie, unless '
signed by the Treasurer.of the United States, in conformlty to the act of
April 24, 1820. And each of those officers is required to annex to his
monthly returnis to this department ‘the ameurnt of- gold, ‘and of silver,

- respectively; as well as|the bills received under the foregoing exception ;
and each deposite bank is required to annex to every certiiicate given upon -
a deposite. of money, ‘the proportions of it actnally paid in gold, in silver,
and in bank notes.”  All former instructions on these subjects, (“{CE!pt as
now modified, will be considered as remaining in full force.

The prmmpal objects of the President in adoptlng this measure bemir '
to repress alleged. frads, and to withhold any counténance or facilities in
‘the power of the Government from the monopoly of: the public lands in'the
hands of speculators andl capitalists, to the injury of ‘the. actual settlers in -
the new States, and of |emigrants in search of new homes, as well as to
discourage, the ruinous extensmn of bank issues and bank Cl‘edltS, by which
those results are generally supposed to be promoted, your utmost, vigilarice
is required, and relied o, to calry this order into complete execution.

T LEVI WOODBURY, -
o Secretar Y cf the Treasury
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REPORTS OF THE SECRETARY OF THE TREASURY
. . ON TIIE !

\FINANCES - THE PUBLIC DEPOSITES AND- THE CURRENCY OF THE
k U\HTED 'STATES, I‘ROM 1829 TO 1836 INCLUSIVE.

[ A.‘

' Page
'Appralsemem of goods under the act of 28th May, 1830 —Difi-
- culties existing in the ' .- ‘ - 91
- Appraisement of goods be madé at valuedn the place of i 1mp01t1tmn,' o
.and not by f01e1gn invoice.—Recommendation that the - .94
Appralsers of imported goods, and stiggesting an additional appoint- -
ment.in New York.—Remarks on the arduous duties of + -~ 12
Approprlatiom une\xpended at the close of - 1829 and apphcable- ‘
t0,1830 . - 7'-'6
unexpended -at the close of 1830 and apphcable
to1831 = - - - - 86, 87,
.-, . unexpended at the cloqe of 1831 and apphcable
L to 1832 . - - 210,219
L unexpended at the close of 1832 and apphcab]e‘
. 10 1833 - T284
,'unexpended at the close of 1833 fmd apphcable ’
o tol834 0 0 - . 379
unexpended it the cloee of 1834 and apphcable ' ‘
- 0 1835 464
St unexpended at the close of 1835 and apphcable o
s b t01836 ¢ - , 628
. unexpended’ at the close. of 1836, and apphcable )
‘ to 1837 - - - . 681
. for'various: public obJects on the pa.yment of the -
public: debt. —Recommending - 226

S -+ by .legalizing the seizure by the Bank United -
. States of funds in its own hands.—The Secre- -
tary of the 'I‘reasury complains of-a probable
undue exercise of.power by the Judiciary, in- ,
stead of Congress and the Executive, to make - 470
by Congress greatly exceeding the estimates, and - :
the: necess1ty from this cause for larger surplus
on the Ist January of each. year.—Remarks ‘
of Secretary of the Treasury-on the effect of - 473
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Approprratlons in doubtful cases of constrtutlonal rloht in the - ‘
" General Government. —Remarkson - . - 474
expenditures and collections ,in each Staté m o
1834.—Statement of the ~ - T 608
" receipts and expendrtures f011833 1834, and 1830' -
—Statement of the estimates’ - -654

Army, more desirable as regards the regulatlon of the tauﬁ' for
revenue.—A fixed amount for the ordlnary peace establrshment o
1 of the. - 1 472
Attorney General on he clarms of the Bank of the Umted States '
B - for damages on protested bill of exchange on -
"Krance.—Opinion of the - - -. 508, 513
on lthe seizure of the dividends’ on stock of .~ -
nited States in- Bank of United States, to L
y damages, &c. on-said protested bill of =
. exchange on France, —Opinion. of the- s Bl7
Mtorneys and marshals, and ¢ustom-house and land officers.—
Provision of law ne essary to compel the surrender of books and

Ppapers by . - - - - - . - 12
‘Attorneys and custorh house officers. -—Relatwe to dmdmg eom- © T -
missions for compensationof - - - el w12

Attorneys.—Propriety of requiring bonds flom drstnct - - 700 .
Ausma at different pe 1ods ——-Currency of AR S 2 ¥
B.
alances in lhe 'l‘reas 1y, on st January, 1898 L - - <. B
: 1829 - - 5,85
1830 -, 5 85,217 . -
1831 - - 217,283
1832 - - 283,377
1833 - - 377, 463
1834 - - 463 627
11835 . -627 679
T ¢ 1836 142
Ba]ance, on estlmate, in Treasury, onlst January, 1837 - - 680
Balance in Treasury on 1st January of each year. —Remarks on. :
the effect of appropriations-by Congress greatly exceedmg the . '
éstimates, and: the .necessity from this causeof- alarger = - '+ . 473
Bualance expected to bel the Treasury on Jan. 1,1830.-—Estimated - 6
. L : S T A83L do. - 10,86
: ’ Coo e A832,7 - do. - 218
' 183‘2' do. -7 284
' 1834 . do. - 378
R 1835 _do. - 464
, L '-'ﬂ"'-‘1836‘-" do. - 628
’ 1837 do. - 682
Bank Umted States ——D1 1dends on stock of the, for 1828 - . 5
. S 1829 . - 8
1830 - - 217
183t - - 283
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INDEX. 767
Page.
Bank Umted utates —D1v1dends on stock of the, for 1832 - - 377
- 1833 - - 463
- 1834. - - - 627
' 1835. - - 679
8 first three quarters of 1836 -. - 679
o »m 1829.—General remarks on subJect of the.
» . bank and stock in the . - - - 9
co in 1831.—General remarks on subject of the '
o bank and stock in the * - - - - 223
in’ 1832. —General remarks on sub;ect of the ' -
+ bank and stock in the - - - 294
) '1n 1833.—General remarks on stleect of the
‘ "bank and stock'in the - - © . - - -337,384
o m 1834.-—General remarks on subject of the
“bank and stockin the = -+ - 451,468, 557
in 1835. -—General remarks on subject of the
' ; bank and stock inthe - - - - - 647
© ¢ in 1836.-—Genéral. remarks on subJect of the L
. bank and stock in the - - - 685
" to the paymient of the public debt by 3d March o
. 1833.—Application of the stock 1n the = .= 222
+ Statement'of advantages in the fiscal operations
. of the Goyernment, by the agency, and re- .
e commendmg a renewal of the charter ofthe. - 223
N regarded as, an object of great importance, as .
N concerns the measures of the Government .
. and the currency of the.country—The . 234
.. - in paying part ‘of the pubhc debt. —Agency s
L - ofthe .~ - - 204
N and placing them- in State banks ——Reasons of
- the Secretaty of the Tre'lsury, on 3d Decem- -
» ber, 1833, for removing the déposites of the- .
h "-public money from the - - RS 337
o Document > transmitted with’ said report viz : -
- A.—Report of the Government directors, Bank Umted States, T
22d-April, 1833 - - - - . 37
B.—Report of - the “Government - dlrectors Bank Umted
States, 19th August )833 ‘ : . 364
. C.—Instructions to the c:)llector at Phlladelphla, thh Sep-' g
tember, 1833 < y .. 368
" D.—Letter selecting the Jnrard Bank of Phlladelphla as a ‘
.. depository of public monej, 26th September, 1833 - 369
" Note—Similar letters to Commonwealth  Bank, and the .
Merchants’ Bank, at Boston; the Manhalttan Company,
Mechanics” Bank and . Bank’ of America, at the city of
New York ;" and Union Bank of Maryland, at Baltimore - 369
E.—Letter to Umted States Bank at Philadelphia, to deliver. »
to collector of the customs there, all duty bonds to United
States payable on and after 1st October, 1833 - . - 369
Note.—Similar.Jeiters were addressed to the offices of the
Bank' of the United States, at Boston, New York, and
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. : Page,
F.-—Letter from collector, Philadel phia, trzmsrmttmg contract ‘

executed by the Girard Bank = = - -
G.—Contract executed by the Girard Bank - < -
Note.—Similar - contracts’ were ‘executed by the Common-
wealth Bank, and:Merchants’ Bank, of Boston’; the Man-
" hattan‘Company, Mechanics’ Bank, and-Bank of America,
at New York ;[ Union Bank of Maryland, at ‘Baltimore ;
‘Bank" of the Metropolis, Washington City; Bank of
Virginia, .at Richmond, for' itself .and branch at Norfolk.; :

v Plantels’ Bank|of - Geor;zla, at Savannah ; and the Union -+ .
. . Bank of Louisiana ; also, Commercial Bank, New Orleans l

H.—From the pre31dent of the Girard Bank; announcmg the ="

.~ execution of the contract - -
1.—To the Maine Bank, at. Portland selectmg tha.t institu-, - -
tion.as a depository, &c = - -
'Note ~~Similar letters sent t6 Commercial Bank, Portsmouth -

‘New Hampshite ; branch of Bank of Alabaria, at Mobile ;

" Planters’ Banl{ of Mississippi, at -Natchez ; Union Bank
of Tennessee, |Nashville;. Franklin' Bank of Cincinnati,.
Olio ; Bank o Vlrgmla at Richmond ; branch of Bank
of 'Viwmla, at| Norfolk ; Bank of the Metxopolrs Cityof .
Wthmcrton Sank of Burlington, in. Vermont; Arcade
Bank, Prov1de ce, Rhode Island ; Farmers and Mechanics’

. Bank; at Hartford, Coniecticut ; Union Bank of Louisiana, . .
and Commereci lBank, New Orleans - - o312

K.—From the president of Maine Bank, at Portland Wlth/f, R
contract executed by that bank - - - W 373
L,—Contract executed by fhe Maine Bank at Portland . 373

Note.—Similar contracts were executed by the Commrlclal‘ .
Bank, ‘at Portsmouth, New Hampshire; Farmers and

370
370

,/l

> . Mechanics” Bai

"M.—From presid

at, Providence,
Vérmont

contract execuf
N.—Contractexe
Note.—Similar ¢

k.of Hartford Connectlcut ‘Arcpde Bank;

ed by that. bank i -
cutéd by Franklin Banl, ) Cincinnati -

Rhode lsland and Bank of Burlmcrron, .

ent of Franklm Bmk of C.ncmnatl, Wlth 4

ontracts were exectted by Union’ Bank of .

373'

374
375

Tennessee, at Nashville ; Planters’ Bd’lk of Mississippi, at
« Natchez; blanch of Bank of Alabaia, at Mobile e
' O‘—Regulatrons lof_ Secretary of the/Treasury approved by
- the President of the United States/or deposites of the public
money. in selected banks, by Jlsbursmg ofﬁcers of the
- Government - - - : R
P.—Communicatjons from_ Secretary of the Tleasury to the .
Departments_of State, War,.and Navy, relative to de- ]
posite-of public money in the hands. of disbursing agents™ - 376
Bank Unlted States; that this'bank was not necessary for the Gov- :
. ernment or the people ; regulatlon of de- .
"\ posites in State-banks, and improveirient of
-|the currency. —Reasons of the Seeretaty of
the Treasury, on: 15th: April; 1834, for ré-
moving the deposrtes from'the - = -

376

: » 451
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INDEX. . . 769

: : Page.
Bank United States, for se1zmg upon dividends on stock to secure :
the amountof damages on protested bill of exchanige for' French
indemnity.—The becxetary of the Treasury complamb agamst
the - - - - - - ~ - 468
Bank United States, opinion of the Attorney Genelalonscud seizure 51T
Bank United States, for damages on account of the rerijoval of the -~
deposites. —Remarks of Secret'uy of the Tleasury relatlve to .
demand by the - - 478
Bank United States, for said damages ——Opxmon of the Attorney v ‘
Geaeral on claim of the - - 508, 513
Bank United States, for damages and othel costs on the bill of i
exchange, for the French mdemmty and opiriion of Attorney
General on same. —-Correspondence md statoment of chalges by v
the . -~ - ‘
.Bank United State in 183 1833 and 1834. --—Amount of do- .
- mestic exchancres by the branches of the . - - : 615
Bank United States—Circuflar to all receivers of public money, rela-
tive to receipt of checks or drafts of branches of the - - < 618
Bank United States, in relation to the stock owned by the United
States therein. ——Corrcspondence between the Secretary -of the,
Treasury and the ' - . 663
Bank United States, near the 1st Jmualy, 1835. -—Condmon of the . 670
Bank United States, near the st December, 1835. -——Condmon S
of the - - - - - - 674
Bank United States, concerning the ‘amount due to the Umted L
States_on account.of stock held in that bank -Conespondence

509

with the - - C - - 715
Bank United States, &ec., concerning amount and dlstrlbutlon of - ,
the proceeds of its stock. ——Report of comrhittee of . - - 717
Bank United States; with- estiniate of their value on 3d March '
1836.—Debts and effects of the =~ - - : - 719,733

‘Bank United States, in Telation to delay in farnishing certam in-
formation: coneemmg the interest of United States in that bank ;-
and views of the Treasury Depaltment concerning the amount

due to the Upited States,—Letters to the presidentof the . - 736
Bank United States.—Lietter to C. C. Cambreleng,. H. D Gllpln, '
and. John ‘White, relative to the same . - 741

Bank is agreeable to the constitution, and mdlspensable to the
~ fiscal operatlons of the Goveunnent —Opmlon that the estab- .

lishment of a national - - 994
Bank stock owned by the United States. ——LlSt of canal and = 536
Banks.—Suggestions concerning the payment of interest on. depos- ,
“itesint © 478

Banks as depoqxtorles of the. same, December ]2 1834. —Report
_from the Secretary ,of the Treasury, stating the 'present
systemr of keeping and disbursing the pubhc money, and
reasons for remoying the deposnes from the Bank United

States, and selecuncr cutam State- - - - . B57
¢ Banks selected as deposwones of the puohc money, on’ certain
terms, to December, 1834.—List of - - . 601
- Vou. 111, —49 S "
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. Page,
Banks selected as depositories, and means to meet demands on _
" them.—Condition,|in certain respects,of - - - . 602
Banks with that of the Bank of the United States and Bank of o
- England.—Compayison of the condrrlon as regards circulation, .
deposite, specie, &g.; of State - - - - - 602
Banks and, others indebted to the Government, with amounts due .-
the United States at. the time of failurei—List of old deposite. 604
Banks about September 1, 1834.—Amount of domestic exchanges .
by three of the selected State - . 615
. Bank paper and specie of the Umted States and several -
countries of Euro e, at dlﬁerent periods. —buculanon or cur-
rency of . -- - - - - - . . 616"
Banks incorporated |by Congress in the District of Columbla,
" when incorporated ; when selected as depositories of the Gov-
ernment; when stopped payment, and amount then due to the :
" United States—— istof - - - - - 619

Banks and the currency. in 1836.— Explanatory remarks con-
“cerning the deposjte - : . 646

Banks in 1834 and 1835, &c — Statement of the condmon of the - 664
Banks which were elected as depositories near the Ist January, .
1835.—Condition| of those State - - - 670
Banks which were selected as deposrtorres near tbe 1st December S
1835.~Conditien of those - - - - - b4
Bank notesyof 'a jless denomination than five dollars —Cir-
cular to all coll ctmtr and receiving ofﬁcers, with instruc-

tions not to receiye - - - - - 678
Banks.—Remarks on the keepmor of the pubhc money, and state of o
the deposite - © 690
Banks and in circulation in 1833, 1834 1835 and 1836 —Spec1e in 696
Banks near November 1, 1836. _:Condition of the several deposite . 746
Banks near 1st, June and 1st November, 1836. —Recapltu]auon of
accounts of deposite - - 758

Bank of Wooster, a deposxte bank .on 7th November, 1806 —Con-
dition of the - - : .
. Banks of deposite and tbe Mlnt to lst December, 1836 the_
amount of drafts'and warrants 1ssued and unpaid, and amount
.. subject 16 draft ;| and the amount of fiiture transfers ordered.—
Amount-to the c edrt of the Treasurer of the Umted Statesin - .
various - - = ; - .- 760
- Banks, relative to| excessive bank. credlts, and encouragement
thereby .to specuilate on, and monopohze purchases of, pubhc -
lands.—Circulay to deposite - =~ ° o764
Bills of excharige in 1832, 1833, ‘and’ 1834 —-—Amount of domestlc - 615
Bill of exchange, (see French mdemmty )—-Protested

759

Bonds. —Remarks elatlve %o custom-house in 1829 .- - - .9
. . 1830. - - .- - 88
1831 - - 234
11832 . - - 287
< . 1833 - 369,381
1835 - L Y63z
"1836. - - 684
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Bonds from district attorneys.—Propriety of requiring - -
Books and papers. by attorneys, marshals, custom-houase and land

officers.—Provision ‘of law" -necessary to compe} the sutrender of

Bounties on vessels employed in the fisheries.—Remarks on -

Bounties and allowances to Vessels employed m the’ ﬁsheues in
1828, —Arountof < Lo - . N

< 971

Page.

700

.12

12

R

Bounties and allowances to Vessels employed in the ﬁshenes m -

1829. —Amoul.t of - - - - PR

96

* Bounties and allowances to vessels employed in the ﬁshenes 1n""'f" T
1236

1830..—Amountof : - - - Ca
Bounties and allowances to vessels employed m the ﬁshemes in’

1831.—Amountof . - - - -
Bouuties and allowances to vessels employed in the ﬁshenes in

1832.—Amountof | - - - -
Bullionimported each! year from 1821 to 1829 mcluswe —Value of

,‘j K . '. C.

%

Canada, and other d3acent foreign. temtorles -—Sucrcrestions ‘for" '

regulating importations from - - - -

Canals to,a proper extent.—Remarks on the propnety of encour- g

-aging the construction of roads and -
Canal and bank stocks held by the United States in 1834, —L1st of

_power of the Gover nment to regulate the unequal action of -

Cash payments and short eredits upon the revenuie.—Effect of -

“countof the - .+ - - - - - -
Circular to collectmg and receiving ofﬁcels, with mstrucuons not
to receive bank notes of a less denomination than $5 - . -
Civil, diplomatic, and mlscellaneous expenditures, (see Expendi-
tures. )

297
386
128

13

. 233
-~ 536
Capital.—Considerations regarding the exercise of the money ~ A
© .16

381
Chickasaw Indians in 1836. —Receipts and expenditures on ac- L .
681

;: 678

Civil, diplomatic, and miscellaneous expendltures for plesent and

ensuing year.-—Estimate of. - (See Estimates.)
Clearances:~—Amount of passports and.—(See Passpoits.) ..

Coast to the Navy Department, &c. —Remarks on transfer of the .

survey of the - = - - - - -

Coasting vessels be applied to vessels coming from adJacent for- -

eign territories. —Recommendatlon that regulations for ~ -

Coastmg trade to prevent smug lmg —Suggestlons for regulatmg.

the -

~ Coffee imported from 1821 to 1829 mc]uswe-——-Quantlty and :

-value of '

Coffee exported from 1821 to 1829, 1nclus1ve —Quantny and B
. valueof - PR

- Coffee 1n1ported in 1828, ——Quantlty and amount of dutylon

- 1829.—Quantity and amount of duty on .

- 1830. —Quantlty -and ‘amoint of duty on

- 1831:~Quantity and amount of duty.on = .-
1832 —Quanuty and amount of duty on -

[

i
~
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,Oom'nge of gold of value of one dollau and regulatlons for the
Mint.—Remarks concerning the - - .

‘Coinage at the Mint,

relative to increased

- - T e - - © -

QCoins of the value of one dollar,‘ and information relative to-coin-

age at the Mint in |1

834.—Recommendation for- making

Coms have upon the duties on 1mports —Effect that- relatlve and

- true value of foreign - - - . -
Coin in 1833’—’4.—.Intportatlons of gold and sxlver - -

Collection of duties, (
- Collection of duties in

.| 1831.—Expenses of - -

Collectors. —-(See Cust
Collector of the custom
. structions to. - -

Collectors not to receive bank notes of a. Iess denommatlon than R

$5.—Circular to

Colleges.—Quantity of lzmd granted to States for L

| 1829.—Expenses of = - -

ee Duties.)

1828—Esxpensesof . - - . .
1830.—Expenses of e -

[N § s

1832.—Expenses of = - .« -
om-house officers.) .

.Commerce with the West Indies.—Suggestions for improvement of

Compensatxon to custo
-&e. of - -

Compensation. —-Recommendatlon that the commissions a]lowed
to collectors on bonds -be divided betweenthem and district

attorneys as -~

Consumption of imports (see Imports.) o
Contracts made with deposite banks = . -

Cordage, (see Dutieson.) , .
1830.—Amount of, duties secured on =~ -

N

coins in bank, c1rcu]atlon, &e. —Remalks »

gold -

s'at Phlladelphxa relative to deposxtes —In-

m-house ‘officers. —Relatlve to" mequallty,~
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479

694

479

94
620

18
96

" 236

297
386

368
678

< 662

15

12

12

. 370,373,374,375

luordage in 1829 and - 9278
Correspondence of Treasury Department with Bank Umted States

in relation to bill of| exchange on France - - - - 505
Correspondence with | the Bank United States concernmg ‘the -

amount dae the United States on account of the stock held in -

that bank - - 1 - s - - - - 710
Cottons, (see Duties-on.), S T

. Cotton’ recommended for protectmg ‘duties - - . . 230
Cottons in 1829 and 1830.—Amount of duty secured on - - 270
- Qotton for various penods from 1792 to 1834. ——Quanmy and-”

“value of exports of < . 659
‘Cotton trade.—Remarks upon the lmporlance of the e 6S5 .
Credit system. —Suo'ge tions of improvement in the mode of col-

lecting duties on imports,or = - . - - - . 15
Credit. —Remarks on the 1mportance of a natxonal bank in main. - R

taining the public - : - 293 -
Credits on revenue. bopds —Statement of the effect or operatlon ,

_upon the revenue of the act of t4th July, 1832, abolishing long 381
Currency of the United|States.—Opinion of L. McLane, Secretary
of theTreasury, in December, 1831, as tothe important agency of
a national bank in establishing and preserving the - - 224,234




INDEX. - 3

‘ Page.
Currency, on l5th April, 1834, —-Recommendanon of R B. Taney,
Secretary of the T'reasury, for the establishment of the - 451
Carrency, on December, 3, 1833. —Recommendation of R. B. .
Taney, Secretary of the Treasury, for the establishment of the_ 337
'(*urrency —Remarks' of the Secretary of the Treasury stating
- - present mode of keeping and disbursing the pubhc money, as

regards the regulation of our -. - g - 573
Carrency, in the United States and several natlons of Europe, at

- different periods.—Circulation in specie and paper, or - 616
Currency in . 1836. -——Explanatory remarks concemlng the depos— -

ite banks and the . - - - - - - - 646

Currency of specie, by refusing to receive; on, the part of the
United States, bank notes of a less denommatlon than $5.—

Circular to encourage the . - . - - 678
Currency of the United States. —Remarks ‘on the operatlons of , :
the Mint and the = - - - - - - 694

" Custom-house bonds.—(See Bonds) : .
Custom-house officers. ——Relatwe to mequal ty, &c of compensa-

tionto - - - - - - - 12
Custom-house officers. —Prov1s10n of law necessary to compel the '

surrender of books and papers by attorneys, marshals, land ahd 13
Custom-house officers.—Remarks concermno the compensatlon to 700

Customs.—(See Recelpts f1om )y
Customs.—Receipts from.—(See Receipts.)
* Customs.—Estimate of receipts from.—(See Estlmates)

Customs for 1836.-~Explaniations of éstimates of receipts from ‘- 631
. Customs. ——Relatlve to inadequacy of compensatlon to ofﬁcers of .
the - - - - - - - - 226
Cutter service. —Relatwe to pwy of officers in the revenue . -~ - ' 92
Cutter service. -—Suovestlons for the\lmprovement of the revenue o481
5 D
Damwes oon bill of exchancre —(See- ernch 1ndemmty )
Debentures. —(See Dr 1\vback) : e
Debt in 1828.—Paymeits on account of pubhc - - - 75,32
1829.—Payments-on account of public - . - = 85, 111
1830. ~—Payments on account of public - -- < 87,253
1831.—Payments on account of public - - - C- 28‘3 317
1832 —Paymeafs.on account of public - - - - 377
' 1833.—Payments on account of public - - - 463
1834.—Payments on account of public - - s - 627
) 1835.—Payments on account of public .- -~ - . - - A7T9
1836. —Payments on account of public - - ' 681
Debt on 1st January, 1829.—Amount and description of the fund- o
' - -._ed and unfunded public . . - . 7
: 1830.—Amount and description of the fund- :
- ed and unfunded public - - . . -7,43 87
- 1831.—Amonnt and description of the fund-

* edand unfanded public - - 87,122,219
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: : .- Page.
Debt on 1st January, 1832. ——Amount and descnpuon of the fund-
' L ed and unfunded public - - 220, 268
*1833.—Amount and desciiption of the fund-
‘| ed’and unfunded public = ~- - - 286, 330
1834.—Amount and description of the fund-
g ed and unfunded public - - - 380,‘422
*1835.—Amount and description.of the fund- ,
| edand unfuided public . | - - 466,504
1836.—Amount and description of the fund- .
L L ed and unfunded public - - - . 681
Debt.—Estimates in 1829, of expendltures for present and ensu- .
_ ing 'year on account- ‘of the public - - 6,18
1830 of expenditures for present andensuing
year on account of the public - - B6, 8%
11831, of expenditures for present and ensumg y
year on account of the public - - 219, 221
- 1832, of expenditures for present and ensuing - .
'| year aon account of thie public” - - 285,288
1833, of expenditures for present and ensuing
o year on account of the public - - 379
.« . 1834 of expenditures-for presentand ensumg .-
: year on account of the public - - 465
1835, of expenditures for’ presentand ensuing
.year on account of the public. - - 629
1836, of expendltures for presentand ensumg
year on-account of the public - "~ - - 681
Debt redeemable in 1829 —~Amount of public-~ - - S §
1830.-—Amount of public - - - 8
© 1§31.—Amount of public - - - .8
'1832.— Amount of public - - - 8,88
1833.—Amount of public - - - 8 88
1834.—Amount of public - - - 8 88
1835.~-Amount of publie - - - - 88
‘ -1?36.—;Amoimt' of public - - - - 629
Debt and reduction of| duties -—Advantages anticipated from‘ the .
payment of the publjc _ 17
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Drawback on refined stigar in 1829.—Debentures for - 2 96

Duties on_imports and
Amount, of.

Duties, (see Collection. —Expense,s of collectxon of.

Duties on 1mports —Plan _proposed by Mr. Ingham, in 1829; for

tonnage, (see’ Receipts from customs. )—

-reduction of N - . - - 10
D'uties on woolleﬁ good s.——Constmctiou‘ of law relative to caleu-. '
lating the - - - - - - - 11
Duties on camacres and horsas, wlthout heneﬁt of drawback.— - o

-Travellers from adjacent foreign teiritaries to-pay - - 13
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Dutles, specific and ad valorem, and expenses of collecting same
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" issued at the Treasury for lands sold to - .
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States of funds In its-own hands.—The Sécretary of the Treas-.

States and Territories, for colleges, roads and canals, seats of
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_— o : ' : Page,
* Land- Office, of the operations of that office in 1833.—Annual '
' reporg of the Commissioner of the General - 428
of the operations of that office in 1834.—Annual .
repor{ of the Commissioner of the General - 537
Tand Office in 1831|—Considerations showmq the- necesmy
of additional aid in the Genetal - - - - 273, 281
Land Office in -1833|~Considerations showmg the necessny '
of additional aid in the General - - 430
Land Office.—Precautions against the destructlon by fire of the : ,
archives, title-papers, &ec., n the General - - - - 430
Land Office, and means necéssary to bring them up —Statement '
.of arrears of business in the General - - 433
Land Office.—Remarks of the Sccretary of the Treamry, relative -
to the increased business and operations of the General - 482
Land Office.—Remarks concerning'the business and super v1s1ou'
"of the Treasury Department-over the General "~ - ' 699
Land: patents for the Ppesident.—Additional labor in the General - |
Land Office, caused by the law -authorizing a secretary‘to sign 430-
© Land cases.—Difficulties from the want in the General Land -
Office of the statutes and the reports.of adJlxdlcated decisions o
of courts in the several States.in =~ - - - 431
Land office in Indiana,|in 1831.—Recommending an '1dd1t10nal - 273
Land offices in 1330 and 1831.—Amount of registers and recéiv- :
ers’ returns, and operations of the several - 276, 278
/ in 1831 and 1832.—Amount of registers and recexv-
ers’ returns, and operations of the several 333, 335
- in 1832 and 1833.—Amount of registers and receiv-
ers’ retilrns, and operations of the several - 435, 437
. in 1833 and 1834.—Amount of registers and receiv-
: ers’ returns, and operatiotis of the several - - 540, 542
~ Lands in 1831.—Operaftions and difficulties of the offices of Sur- - S
- veyors General of public - - 271
in 1832.—Operations and difficulties of the oﬁices of Sar-. =
veyors General of public . - - - 331
in" 1833.—Recommendation  of addluonal prov1s1on for
surveying the public - - - - - 432
Land officers.—Provisipn of law necessary to-compel the surren- :
der_of books and papers by a(torneys, marshals, custom- house -
and - - - - - . - 12
Lands.—Receipts from sale of, (see Recelpts) S '
Land, and quantity sold. -—Recelpts in cash and scrip; and 11101- :
dental expenses, from ale of pubhc :
Jin 1828 - N - - - . 524
in 1829 - - - - - -, 85,102
© in 1830 |- - - - - - 217,242
' in 1831 |- - - - - -283305
- in 1832 |~ - - - - = 377;395
"in 1833 | - - - - 23 - 463, 518
in 1834  ¢. - - - - - 627
in 1835 S - - - - 679 ¢
- in three quarters of 1836 - - - - 679
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Lauds for present aud ensuing year, in 1829 ——Estrmate of re-
celpts from public; (see Estrmwtes) . =

Lands, to the Statesin which they lie, and distribution of the pro-

" ceeds among the several States. —Recommendatlon forthe sale -
of the public - =~ . - - 227

Liands United Statés. —Paymeuts on lauds sold prlor to July 1 L
1820, under .act of March 31, 1830, and supplemental act of
February 25, 1831, for relief of pulchasers of public lands,

and suppression of fraudulent practices at the public salesof -.- 280
Land sold at each.Lind office'under the cash system, from July 1, - .. -

1820, to December 31,1832.—Quantity of = - 438
Lard sold, amount ! ipaid therefor dec,; from 1787 to 1839 —Nett ‘

quantuy of publlc C o - 660 .
Land prior to opening the land ofhces in. 1787 1792 aud 1796 —

Statement of specml sales of public . - - 661

Lands to October," 1835.-~Amonnt of public debt army hnd
‘warrants, United States and Mississippi stock,. foxfexted land
-stock, and’ military scrip recéived in payment for the publiec - 661

Lands.—Circular to receivers of public moneys, and to, deposite '
banks, relative to-excessive credits, and encouragement given .
thereby to frauds, specu lations, aud mouopolles in the purchase —
of the public -, .- - - - - 764

Lands for 183 —P:Yplalmt'ou of estlrmtes ofrecelpts from . - 636

Land scrip in paymient for lands, at-the Tand offices in Ohio and
Indiana. ——Susplcmn of frand in the rccepllou of an uuduc p@r-, .
tion of - - - - - - - 429

. Land serip 1ece1ved in paymcut for hmds in Ohio, Indiana, and
llinois, in 1830, 1831, 1832, and first three qmrtem ‘of 1833.—

" Amount of mlhtmy bountv . e - - 449
Land stock issued to Septcmber 3() 1831 —Total amouut of for-
feited - : 271

Land stock 1°sued under-acts Mdy 23 1828 March 31 1830, .md
July 9, 1832; and, also; the dmount recelved in payment to -

September ol 1833.—Amount of . ~ - - 444
Lmd stock and mllltmy tand serip lSSHGd md surreudered to .
September 30; 1834.— Statement of amount of forfeited .- . 1544
Land warrants issued . to Novemnber - 14, 1831.—Quantity and =~ «
amount of scrip issued for Virginia and United-States mlhtaly .. 281
" Land warrants issued to November 30, 1833.—Provision for satis- ,
fying Virginia and United States mhtary - , - 429

- Land warr ants satisfied with serip ; quantity of land f01 Whlch
scrip hias been issued ; amount in money ; number of certificates .
of scrip issued under acts May 30, 1830 July 13, 1832, and
" March 2, 1833, to No vember, 1%33—Numbe1 of each descnp- :
Ltion of - - 448
Land warrants satxxﬁed Wlth scnp quautlty of Jand for wluch' S
scrip has beenissued ; amount in money ; nurnber of certificates .
of scrip issued under 'said - acts to, Novembel 15,1834.——Num- .

. ber of each description of - - - - 546
Laws, and their due execution. ——Cormdelatxons revaldma the
necessity ‘for enacting conciliatory .- - 1)

o You. 111 «50
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: Page:
Licenses for coasting: and fishing vessels. —Remarks concernmg'

the regulation of | - - - - - 12
Light-boats and light-houses. —-—Remarks concermno the number, : A

and utility of - - - - - - - 482
Light-houses.—Remar <s~-relatmg to the improvement and r-egula-

tionof - - - s e . 652
Machinery has upon: human economy and labor —Conslderatlons v

regarding the effect that . - L 16
Macomb at New York| in 1787. ——Amount of” stock issued at the'

Treasury. for lands sold to Edgar and - - - 271
Manufactures to a certain extent. —Proprlety of protectmg Amen- ’

can - - - - - 229, 290
Manufaetures_m,erely dre to be abandoned —Sucrgesuons that du-

_ ties for the protection of - - - - - 384
- Marine hospitals.—Relative. to sites for - - . - - 701
Marshals, custom-house and land officers. ——Provision of ]aw ne-

cessary to compel the sarrender of books and papers by attor- R

neys - - - - : - - - 12
Measures.—Relitive to the preparatlon of the new Welghts and - 481
Merchandise.~—(See Imports.) - C
Merchandise in' the, Tlreasury in 1836 ———Amount of unclaimed 714
Military service. ——(See Estimates and expenditures for.)
-Militia, &c., military sgrvice. ~—(See Estimates and expendxtures

for.
Mlllre)a of Portugal.—Relatlve and true value of the - - - - 94

-Ministers in foreign ‘¢ountries.—Relative to the inadequacy. of

compensation of public - - <L - - 227
Mint.—Information concerning the’ operatlons and suggesnons_ -

for the proper regulation of the - - - - 480
Mint, and specie in banks, circulation, &e. —-Remarks concerning _

the cur rency, operations of the. - - - - - 694
Mint on-December 1, 1836 —Amount to credit of Treasurer in.

the - - - - - - - 762

. Miscellaneous expense (See Estlmates and expendltures )

Mississippi stock receiyed in payment. for the pubhc lands to Oc-

tober, 1835.—Amount of - - - - - ' '661 '
Molasses in 1828.—Quantity and amount of duty on - - - .. 19
Money power of’ the Government, to regulate the unequal action. ~ .

of capltal —Conmdevauons reaardmg the - - - 16

) _ TN

Naples in 1824. —-Tarl of duties- of - e o 78
Naples received-and: awarded in 1835. —Indemmty from . - 679,681
Naples. ——Relatlve to ayment of third msta.lment under. treaty

with - - N - i 701

Naval service, including the gradual mcrease of the navy (See
~ Estimates and ‘expenditures for.) * ~
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Page.
Navigating mtelest,\ and its depressmn in ., ¥830. —Remarks con- .
.cerning-the - - - < - - - - 90
Nav1gatmu interest. -——Suogestlons for the 1mpr0vement of the - 231
Navy pénsion fund, in trust in the Treasury in 1836.—Amount of 714
Navy: hospltal fund in trustin the Treasury in 1836.—Amount of = 714
Officers of the customs.—Relative to compensatmn to - - 12,226
~ Officers of the customs. —Remarks concernlng the compensatlon
T to - - : - - 700
Ordnance, &c mlhtary serv1ce —(See Expendltures ) ’
Passports and clearances in 1828.—Duties on - . - 18
, o 1829 —Dutieson - - - 96
1830.—Dutieson .~ = - - 236
' 1831.—Duties on- - - - 297
Patent Office in- 1836 —Recelpts and- expendltures on account of :
“the - - - - - - - - 681"
Pensmners ——bause of reduction of approprla.tlon for - - 472
Pension funds in 1836.—Amount of navy and privateer ~ - . 714
‘Pénsions, military service, &c.—(See Expendltures )
Population with the consumptlon of 1mp0rts, &ec.~—Comparison
‘of increase of - - - - 633
Portugal.—Relative and. true value of the mlllrea of - . - 94
Post Office in 1836. —Recelpts and expendltures on account of the
General . - - - - -7 681
Pound sterhng of Great Brltam —Relative and true value of the 94
- Power of the Government to regulate the unequal actlon of cap—
- ital.—Considerations recrardmg the money: - 16
Powers not defined by law, as regards the custom-houses and land
+* offices,.—Remarks relative to the exercise-of - = - . - 11
- Privateer pension fund in 1836. —Amountof - - - 714
Protested bill of exchange.—(See French 1ndemn1ty) S
-Prussia at different periods.—Currency of - - - 617
Public debt.—(See Debt.) - P Ce ' o
Public money.—(See Deposites.) ’
2 .‘ ) R Q.
. Quantities of meréhand-ise:—L(See Vaiue.) 'l
| R.
Receipts. —(See Estlmates of. ) L : g : :
nto-the Treasury from-all: sottrces in- 18274 Yoe . -5
! , } L1828 0 - - 585
; S ® : 1829 - - - 85,217
R ' 1830 - .- 217,283
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. ) Page.
Receipts into the{Treasury from all sources in 1831 - = - 283, 377
o 1832 + - 377 463
. 1833 - - 463, 627
o 1834 - - 627
= . 1835 - - 679
. into the| Treasury from all sources for 3 quarters of 1836; .
and estimate for fomth quartel - - - 679
Pecelpts trom customs in1828 - - - - - 518
1829 - -~ - - - . 85,96
b 1830 - - - - - 217, 936
1831 - - < - - 283 297
1832 - - - - . 377, ; 386
1833 -~ - - - - 463, 627
1834 - - - - - 627
' 1835 - - - , - 679
from "customs | for 3 quarters of 1836, and estimate for -
- fourth quarter . - - - 679
Recelpts from lands in 1828 - < - - 5, 24
1829 - - S 33 85, 102
S hU1830 - - - S - 217 242
1831 " - - - - - 283,305
1832 - - - S - 377,395
1833. - - - - - 463, 627
- 1834 - - - - - 627
- 1835 - - - ot - 679
“from lands_ far 3 quarters, of 1836 and estlmate for
. fourth quarger - - - - - 679
Receipts from bar k stock in 1828 _ - - - . 526
1829 - - - - 85
- 1830. - - - - 217
1831 - - - - 283
1832 - - - - 377
1833 - - - - 463
P '1834. - - - - 627
' § 1835 - 679
from bank sto .k for 3 quarters of 1836, and estnnate for R
fourth quarter : - - - - - 679
Becelpts,mmdentlal in 1828 - - - - - 5
1829 - 8 - - - 85
1830 - - - - - 217
1831 - - - - - . 283
1832 - . . - - - - 377
1833 - - - - - 463
1834 - 4 - - - 627
- . 1835 - - 679
incidental for 3 quarters of 1836, and estxmated f01
»fourth quarter, - N - S 879
Recelpts from all sources, other than customs and lands, in 1828 26
‘ y - 1829 35,104
| , . . 1830 246
; ‘ I 1831 - 309
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Recelpts from all sources, other than customs and lands, in 1832

1833
1834

1835

from all soulces, other than customs, and lands ﬁom lst

' January, to 30th September, 1836~ - , - - -

Receipts, appropriations, and expenditures’in each State in 1834 —
Statement of - - - - - -
Receipts from customs.in 1836, —Explanatlons of the estimates of

'of estimates, appropriations - - - - -

" ment in 1836 - - - - -
Receipts in Treasury held in trust for certam obJects in 1836 -
Receivers of public: money relative to receipt of checks or drafts

monopolies, in the purchase of the pubhc ]ands —Circular to
deposite banks and - . - . - .
R evenue.—(See Receipts. ‘

Revenue.—Considerations taken into view in 1830, as regards fu-
ture estimates of the - - - - - -
Revenue to the wants of the Government, after the payment of the

- Revenue cutter service.—Relative to pay of officers in the . -
Revenue cutter service.—Suggestions for the improvement of the
Revolution.—Further provision recommended for thesoldiersof the
Roads and canals to a proper extent: ——Expedlency of encouraging

the construction of - - - - -
Roads and canals. —Quantlty of lands granted to States and Ter-
ritories for = - - - - - -
Russia at different periods.—Currency of .- - -

t ‘ ~

J

Saline reservations. —Quantity of land glanted to States for - -
Salt in 1828.—Quantity. and amount of datyon . - - -
1829.-—Quantity and amotint of dutyon . = . -
1830.—Quantity and amount of duty on - - -
1831.—~Quantity and amount of duty on " - -
1832. —Quantity and amount of duty on - - -
Salt and drawback on pickled fish.—Relative to. duty on .-

Quantity and value of . -

of - ! - - - S
Schools. ——Quantxty of land granted to States for common .-
Scotland in 1832.:—Currency of - - - -
Scerip—(See Lands) ST

ed for FRASER

aser.stlouisfed.org/

ederal Reserve Bank of St. LLouis -

Receiptsand expenditures in 1833, 4, and '5.—General statement‘

Receipts and experiditures on account of the Post Office Depart-

of branches of the Bank of the United States.—Circular to all.-
Receivers of public money, to prevent frauds, speculations, and.

Revenue laws recommencged —Modlﬁcatlon of - -

public debt.—Observations regarding the reduction of the = -

Russia for 1822. Tarlﬁ' of duties of - . R -

Salt exported from 1821 to 1829, mcluswe ——Quantxty and value .
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Page.
399
483
627

662
19

97, 98
238
299
389
92

Salt imported into' United States from 1821 to 1829, inclusive.-—~ -

166
210
662
617
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INDEX.
| Pag.e
Seats of Government ——Quantlty of 1and granted to States for - 662
Selécted State banks —Report of Secretary of the Treasury, De-
cember; 1834, on the [present system of keepmv and dlsbursmg
the pubhc money in |- 557
Selected as deposuones of the pubhc money —Llst of banks < 601
Selected banks. -—(See Banks.) .
Sicilies,in '1‘reasury in 1836.-—Amount of awards under the con-
) ventlon with the King of the Two - - 714

Silks and wines ——Loss
in favor ‘'of French
Sinking fiind act in 1820

to United States by dlscnmmatmg d11t1es

—Reserved under the_ - e e

Sinking fund in 1830. —{Estimate of sum ant1c1pated to be at the'
disposal of the commissioners of the -

Sinking fund in 1830.—
__missioners of the

Funds placed at the dxsposal of the com-

Smuggling or 11l1c1t trade w1th adjacent forelgn terrltorles —Sug-
gestions for preventmer - - - - -

ped

South Carolina in I‘ESlStlng ‘the execution of the revenue laws in

1832. —Relative to steps taken to counteract the measures of’

Spain in 1782. —burren

cy of - .- = - -

Spain in 1836. -——Recelpts and p’ayments on account of -indemnity

LA :
Specie imported into Uy
1829, inclusive |

1ted States in each yeal ﬁom 1821 to

Specie exported from 1821 to 1829 1ncluswe —Amount of -
Specie imported mto Unlited States 1n 1833-’4.—Amount of gold

and silver bulhqn and

Specie imported apd exported in 1833—’4 ——Amonnt of orold and
. silver bullionand - - -

Specie, by *efusmg to recewe, on the part of. the Umted States, °

, bank notes of alless d

courageé the cirqulation of .
on, &c.; in 1836 —Remarks concermncrl'

. Specie in banks, citculatj

enomlmtlon than $5.—Circular to_en-

" the currency, operations of the mint, and - ° - i

Specie in circulation and
Spices. —Slwgestlons for

gling, and for roducmrr duties on - - - -

Spmts in 1828.—Quantfty and amount of dutyon - - 19
1829.—Quantity and amount of duty on - - - 98
1830. —Quantlty‘and amouit of duty on - - 238
1831.—Quantity and amount of daty on - 269

banks in. 1833 4576 . :
preventing frauds on revenue’ by smug-

1832.—Quantity and amount of duty on

Spirits imported into Un
—Quantity andivalue
Spirits exported’ from’ 1

value of - _ 190
Spirits and Tefined!s sugar in 1828 —Drawback on dlstllled - 18

‘ _ 1829.—~Drawback on distilled - 96
1830.—Drawback.on distilled . - 236

ted States frem 1821 to 1829 mcluswe
of -
821 to 1829 1ncluswe —-—Quanuty and

1831.— Drawback on distilled -

205
617

681

678
- 694

1832.—Drawback on distilled. "~ -

476
6

" 10
88
13

128
176

620
625

696
‘91

388
143

297
386
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Page.
State banks.—(See Bmks
State’ in 1834, ——Statement of '1ppr0pr1at10ns, expenduures, and
collections in eachi = - - - - - - 608
States and Territories, for colleges, roads and canals, seats of
. Government, saline reservations, and common schools.—Quan-

tity of land granted to certain = - - - 662
Steamboats for the preservation of life and propelty —Remalks ' )
relative to regulation of : - - 700
Stocks constituting the pubhc funded debt in 1829 . - T
' 1830 - -7,43,87
L , . 1831 . .- . 87,122,219 .
A oooo183g s - - 220,268
T Co. 1833 - - -.286, 330
A .. 1834 - - 380,422,
o : - 1835 - " - 466, 504
1836 - . 681
Stock of Bfmk Umted States, for payment of pubhc debt in 1833.
—Disposal of shares of the - - 222

 Stocks to meet appropuatlons in .case of deﬁmency in the Trea~
sury.—Sug. estlon to empower the Secretary to sell bank and>

-canal -~ - 47
Stocks owned by thé Umted States ——Llst of. c*mal and bank - 536
Stock received in payment for public land.—Amount of Missis-

sippi and United States stock and forfeited land - 651
Stock in that bank. —Correspondence with the Bank of Umted _

States relative to '+ - - - - - 663

Stock—(See Land)-—Forfeited Jand.
Stock of.—(See Bank United States.):

Storing goods for beneﬁt of drawback. -—Reguldtlons for - - 13
'Suvar in 1828 —Qpantity and-amount of duty on - - 19
1829.—Quantity and amount of duty on - . - 97,98
1830.—Quantity and amount of datyon = - - 238
1831.—Quantity and amount of duty on - - 299
1832. ~—Qlantity and amount of duty on - - 388
Sugar.imported into the United States {rom 18"1 to 1829, inclu-
sive.—Quantity and value of - .- - - 147
Sugar exportéd from 18211 to 1829 inclusive. —Quantlty and va-

-lue of - - - s - - S. - 194
Sugar recommended for protectmg duty = - - 230
Suoral in 1829 and 1830.—Amount of duty secured on - - - 270
Sucrar in 1828.—Drawback on distilled spmts and refined * - <18

1829.—Drawback on distilled spirits and refined - - 96

1830. ——Drawback on distilled spirits and tefined - 236
1831.—Drawback on distilled spirits and- refined - 297
'1832.—Drawback on distilled spirits and refined . - - 386

- Surplus ﬁmd on lst Janmry 1830.—Amount carried to the - 7
o 1831.—Amount carried to the 87

- 1832.—Amount carried to the - 219

1833.— Amount-carried to the 285.
1834.—Amount carried tothe - 379
-1835.—Amount carried to. the. -~ 465
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Surplus fund,dn st Ja

Surplus revenue. —;-Con
Surplus in the T' easury in banks, on mterest or investit in safe
stocks, for the purpose of income or revenue. ~-Suggestion for

deposite of -

Surplus in the T reasurv in 1836 —E‘(p]anauon relating to the - -

INDEX.

marv, 1836.-—Amount carried to the -
-1837.=—Amopnt carried to the.
siderations regarding the disposition of -

Surplus in the Treasury in 1836, and sugcestlons for the disposi-
tion of it.-—Remarks
vaey of the coa$t to the care of the Navy Depwrtment -—Rela-
tive.to the transfer of

Surveyors General of pmbllc 1ands and operations of those offices-

in 1831. ——Addltxonal

Surveyors General

of pt

" in 1832.——Additional

5 Tanf
Tariff ‘of duties of

Tariff acts of 183
Tariff of duties eq

—(See Duties on

Gre

France in 1822
Russia in 1822

Nap|

0.—R
nal to

siderations showing t

Tariff of duties fo
. abandoned.—S

Tariff act of 1834, —1In

the

Tax in the Tleasury in

for direct

Teas imported in
tity and value o
Teas exported fro
of
Tonnage, (see Dy
‘Tonnage and light

£

}

"Tonnage employed

i
|
1
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-
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Page:
628
681 -
228

477
643
686

482

271

331

45
61
71
78
89

the necessities of the Government:—Con-

229, 289
384

cofiveniences arising from not repeal\mgf-

386



INDEX. 193

. ‘ . Page.
Tonmge employed in forelo*n trade in 1832, —Quantity of . - - 386
Trade with adjacent’ {orelgn territories.—Suggestions for the reg-

©ulation of, and to prevent illicit - - - - 13
Trade to prevent. smuaghng —Sutrgestlons for regulating the
coasting - - - - - 14
Trade with the West Indles -——Suggestlons for mlprovement of -, 15
Travellers from adjacent foreign territories are obliged to pay )
duties on carriages and horses without benefit of dmwb'xcl - 13

Treasury . bmldmcr and the necessny for providing a fire-proof-
building. -—Relatlv.e to the loss of valuable papers by the destruc-

tion'of the - ; - - - 3%
Treasury office on an enlalgcd scale, and ﬁre -proot. f—Recom-
mendation for rebuilding - - - - - 482
Treasury warrant.—Form of - - - - 603
Treasury Department. —Concerning the reorcamzmon of the - 70
Trust for certain obJects ——Recelpts into the Txewsnry heldin -+ " 7i4
b u.

Uln’availablé ﬁmdé.—%(See Funds.)

L

V.

Valuation or appralsement ‘of goods under act 28th May, 1830.-—

Difficylties existing in the - - - - 91
Valuation of goods.—Difficulty in estabhshmg umformlty in the

duties owmcr to different - - - - - 92
Value of goods be taken at the place of 1mp01ta’r10n, and not- ac- '

cording to foreign invoice.——Recommendation that the — ~ - 94
Value and qumtlty of merchandise on which dut1e> accrued in - '

1828 - - - - - - - - .19
Value and quantity of merchandlse on which dutles accrued in

1829 - - - - - -
Value and guantity of merch'mdlee on which dutles acerued in

1830 - - .- - : - C - - 237
Value. and quantlty of merchandlse on whlch duues accmed .

1831 - - - : - - - 298
Value and guantity of merchandlse on which dutles acerued in

1832 - - - . 387
Value of all imports fxom 1821 to 1829 mcluslve ——Total - 173
Value of foreign merchandise exporte: 1 from United States, from ‘

1821 to 1829 inclusive.—@uantity and - - 174

Value of 1mports paying duty and free of duty, abd value of ex-
ports and consumption for 1832, 1833, 1834, and 1835.—State-

ment of the - | - - - 655
Value from year to year, (see Impous——E\(ports )—Estlmatcd
Vessels.—Regulation of licenses for coasting and fishing - 12

Vi 1rglma and United Statcs military land warrants. —(See Lands. )
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