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1826.] SECRETARY OF THE TREASURY. 353,

)

REPORT ON THE FINANCLS
DECEMBER 1826.

In submitting.to Congress the annual repoit reqmred by law, on the
finances, the Secretary of the Treasury is happy'in being able to represent
~ them, for the present year, as in a.satisfactory condition. Whilst other
countries, and some with' which the United States maintain extensive deal
ngs, have beheld great branches of their industry,if not altogether pros-
trated, interrupted to an extent productive of a high degree of suﬂ'ermg, the
United States have experienced within themselves no such calamitous occur-
rences, and bave been freed from all other than a, slight recoil of the pecu-
" niary evils which have been seen to press'so heavily in 1 other regions. When
-adverting to thé complicated connexions that bind together the pecuniary
interests of commercial States having large exchanges with each other, the
reaction from abroad has béen less felt than might have been expected; and -
‘has brought with it no results afflictive to the community, or Inauspicious to
the recular operations of the Government. The public obligations have all
been punctually fulfilled, without any increase of the public burdens,and the
national revenue, which derives no aid fromn the existence of direct taxes or
internal duties of any kind, but rests-upon the customs almost exclusively,
has been nnusually abundant in the sums realized for the year drawing toa
close, and promises to be fully adequate to meet every stated head of ‘the .
- public expenditure, including the sum annually devoted-to the extinguish- '
ment of the debt for the year that is-to come.’ This substantial prosperity is
the tesult of the general industry, fostereéd by good Jaws and = just economy
in the public-administration—laws which, by enlaromg the home demand fo
the productions of the soil, have aided in supplying deficiencies in the for-
eign demand, and which by superadding to exports'the results of manufac-
turing to those of a'rrlculturfrl labor, have tended to open new avenues'to
external traffic. - Thlb state of the ‘country, in its financial resources and
concerns for the year, will be seen in the recapitulations that follow. ‘They
will consist, first; of the amount of moneys paid into the Treasury, 1 ln 1826,
and in the year preceding ; and the expenditures of those two years." Next '
of ‘the state of the public debt, and the portions of it that have been paid: oﬂ' ,
which will be seen to'exceed the sum regularly appropnated by law for that' :
purpose within the year. And lastly, of the estlmates of the pubhc feve-
-nue and expendxture for the ycar 1827. -

1. OF THE PUBLIC RDVF\IUE AND EXPENDITURE OF THE YE&RS 1825
AND 1826.

The nett revenue Whlch accrued from'duties on 1mports »
and tonnage, during the year 1825, amounted (see state- -
mentA) - - S $24358202 ::7

7

" *Statements B and C, connected with thxs document are reserved for a separate commum-
catron [See post, page 475.] . .

Vor. 11.—23
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354 . REPORTS OF THE [1826.

The actual receipts into. the Treasury from all sources

during the year 1825 amounted to - - - $26,840,858 ,02
Viz. o o —
Customs (statement A) Ao $20,098,713- 45 -
“ Public lands (statement Dy - - 1,216,090 56

¢ Dividends on stock in the.Bank of the.
United States, arrears of internal duties -
and direct taxes, ‘and incidental receipts,

Tstatement B) - - - - - 482,134 69
Repayments .of advances made in the: - . -
War Department for services or supplles . '
-prior to the Ist of July, 1815 --- - 43,919 32
"~ Loan of five milliens; under. the act of ' L
Congress of the. 26th. of May, 1824 - - 5-000-000 00-

qumg, with the balancc in the Treasury on the st -
of January, 1825, of = - - .- 1,946,597 13

$28 787, 455.15

“An aﬁrgrecrate of - . -
- The actual expenditures of the Umted States, on all ac-
counts, during the year 1825 amounted {statement F) to 2,3,,-080,,804, T2
. - Viz, ‘ L
. Civil, dlplomatlc, and mlscellaneous $2 748,544 89 -
: Mlhtary service, including tomﬁcatlons, ‘
-ordnanee, Indian, depwrtment revolution.
ary and military: pensions, arming the mi- -
litia, and arrearages prior to-the Ist.of Jan-

vary, 1817~ - - - < 569283119
" Naval service, mcludmg the cradual ins I
crease of the navy - - + 3,049, 083. 86

Pubhc debt . - - - 12 095 344 78

4 Leavmcr a b"zlance in the Treasury on- the st of Janu- '
ary, 1826 of . - - - - - $5 201 650 43 43

Fhe dlﬁ'erence, amountmg to. $82,411. 35 bet\veen this ba]ance and that
stated in thedast annual report:fromthe Treasuly, which was $5,284, 061 78,
is;owing to-the balance last year having been’ given as an estimate only
“Agtuaal, ;settlement has fixed it af the sumnos-stated. . '

The actual receipts into- the Treasury, .during the- ﬁrst three quarters,of

. meﬂyea‘r 1826, are estimated to-have. amounted to- j\ < $19,5685.932 50
. Viz. : . o '
Cystoms - - -$18,031,426 86
" Pybliclands (statement G) - - 1053 ,961 29
Dmdends on stock in the Bank of the R
'Uu}ted States. - - - - ~ 402,500 .00-
‘Arrears of internal- duties and direct tax- ‘ :
es,and:.incjdental receipts (statement H) - 80,492 72

Repayments of advances made in fhe -
Wat Department for services or supphes. SR '
prior to 1st of July, 85 - - 17,551 63 - o
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1826] - SECRETARY OF THE TREASURY. 355

And the actual receipts into the Treasury, durmo the .
, fourth quartel of the year, ate estimated at - - $6,300,000- 00

Making the total estimated recelpts into the 'I‘leasury dor- T
ing the year 1826 - - - - 25,385,932 50
And with the balance in the Treasury, on the 3lst of De~ N
cember, 1825, of . - - - B - 5,201,650 43
.An aggregate A - 31,087,582 93
The expenditures of the first three gnar- o ’
. ters of the year 1826, are esumated to - -
have amounted (st.ltement I to $18 714,226 66. - ' i
Viz. .
Civil, diplomatic, and mis- . o
cellaneous - $2,029,33% 5B

- Military service, including
fortifications, ordmnce, .
" Indian department, revo- - ) S
lutlonary and mlhtary : s
pensions, arming the mi-
litia, and arrearages prior . '
to January 1, 1817 - 5,266,980 93

* Naval service, including the )
. gradual- increase. of . the ‘ o
navy - - 3391 332 79 I

Public. debt - - 8096 581 39

And the expendituresof the fourth quarter
-are estimated at-- - .-
"Viz. v A ’

Civil, diplomatic, and mis- . . .
cellmeous - - $840,000 00 .

Military service, including o
fortificatious, ordnance, . ,

* . Indian department, revo- I Ly
lutionary and military - ' AR o
pensions, arming the mi- ' ' ‘
litia, and arrearages prior o
to January 1, 1817 - 1,293,000 00

Naval service, mcludmg the S
gradual increase of the
navy - -

Public debt—
Reimbusement of princi- =~
~pal $2002306 e
Paymentot ' ;

interest - 912,510 59

»5,:947,8:1-7139_[

,.909,090;90-

o 2914817 30 R
Makmg the. total estrma.ted expenditure of the year 1826 - 24,662,943 96

And leavmrr in the Treasury, on the lst of. Janua.ry, 1827 T
an estlrnated balance of - - e $6 425,538 97

S s

—_—
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".306 S REPORTS OF THE [1826.

Should the estimate of receipts for the foutth quarter prove to be' correct,
s the total amount of receipts for the year 1826 will. have exceeded the total
“estimates presented to Congress last vear by a sum 'Lppronchmcr four, hun-
dred thousand dollars. - .

. Of the balance of $6,425,538 ‘97, stqted by estimate, as that which wﬂl
be in the T'reasury on the Ist of January, 1897 it is proper to remark that
it will.be‘suhject to the followmfr charges: 1st. The balances of unapplied
apploprntlons,wvhlch will remam to be satisfied after the 1st of Januvary,
1827, amounting, by estimate, to $3,425,000; 2d. About one miliion of dol-
! lars in funds not-at present effective, as pamculally explained (pages 314 and
315) in the last annual report ; 3d. "The feservation of $2,000,000 under
the fourth section of the act of Congress of the 3d-of March, 1817 entitled

“ An act to'provide for the redemptlon of the public debt?”

The directions issued last year to the receivers and collectors of the pub-
lic:revenue-in all parts of the United States not to receive, in any payments
‘made to them, bank notes of any of the State banks of a less denomination
than five dolhrs continue in full force, and are lending theu aid in dis-
_countenancing the circulation of small notes, and SleQtltlltan‘ in thcn ‘stead

gleater proportlon of the metallic mednum

N

11, OF THE PUBLIC DEBT

_ That.the prec1se natire and amount of the funded debt of the United
States, as it exists at the present time, may be seen, the several descnpuons
‘'of debt of which it is composed, with the’ periods at which they were con-
“tracted and are redeemable, will be stated. -
' The aggregate amount of the debt -or: the 1st of October last (see state-
’ ment No. 3)was $75,923,151 47. This sum includes the remnant of tlie
. debt of the revolution, amountmg to $13,296,247 70, at an interest of three
per cent.’; and the sum of $7,000,000, subscribed to the Bank of the United
States-—the United States owning an equal amount in the shares of the
bank.- These sums, making together $20,296,247 70, are both redeemable
at the pleasure of the Government. -

The rémainder of the debt has been contracted since the st of January,:
1812, and consists of the sums that follow, redeemable at the dates that
follow :-

1. The sum of $11,254,197 46, at six per cent., being the residue unpald
of the loan under the act of the 8th of Februaly, 1813 and redeemable in
1826.

2 The sum of $13 096,542 90, at_six per cont being the residue un-v
paid of loans made in 1814, and redeemable in 1827.
3. The sum of $9,490, 099 10, at six per cent., bemsr the residue unpaid
of loans made in 1815, and redeemable in 1828. -

4. The sum of $76‘i 668 08, at an interest of four and a half per cent
being one-half of the six per cent stock of 1813, exchancred under the act

" of Congress of the 3d of March, 1825, and redeemable in 1929,
"5, The sum of $769,668 08 at an- interest of four and a half per- cent
being the other half of the six per cent. stock exchanged as above, and re-
deemable in 1830.. These two last enumerated sums were set down last
-year, by estimate; at $792,569 44, Tespectively. The accounts of the. com-
- missioners.of loans having since been adJusted the true amounts are ascer-
. ,tamed to, be as now exhibited: - ,
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1526.) SECRETARY OF THE TREASURY.. 357.

6. The sam of $18,901 59, at five per cent., being -the one-third part of
the sum of $56,704 77, issued i in_exchange for the. six per cent. stocks of |
1813, 1814, and 1815 unde1 the "act of: the 20th of April, 1822, and re-.
deemable in 1831. :

The sum .of $18, 901 59, at five per cent., being one other thlrd part
of the sum subscribed as. above stated, and 1edeemable in 1832. . - .

8. The sum of $10,600,000, at 4} per cent., being stock borrowed under -
the acts of May the 24th and leh 1824 of the Bank of the United States ;
one half to pay the Florida cl‘ums, the other half to pay off the six per ‘
cent. stock of 1812, and redeemable in 1832,

9.. The sum of %999 999 13, at 5 per cent., being ‘the- stock created by’
the act of Congress of May the lorh 1820, and redeemable, i in1832. ©.
- 10. The sum of $18,901 59, at 5 per cent., being. the remaining third
subscribed under the act of Apnl the . 20th; 1892 and 1 redeermable in 1833,

11. The sum of $2,227,363 97, at 4} per cent, being one-half of the
amount subscribed in oxcbange for six. per cent. stock of 1813, under the
act of May the 26th, 1824, and redeemable i n1833. . .

12. The sum of $2 227,363 -98, at 4% per’cent. bemq the other half sub- .
scribed under the.act last above stated and redeemable in 1834, o

13. The sum of $4,735,296 30, at 5 per cent., being the amount of stock
issued under the act of March the 3d 1821, and redeemable in 1835. '

* By the foregoing enumeration it appears that. the amount of debt redeem-

able at the periods specified, is = - . - - - $55, b26 903 77
That the amount redeemable at tbe pleasme of the Gov

ernment is - - - - SRR 40,296,247 7(_)

Mahmor the total amount of the funded debt on the Ist ;
ofOctobel 182() - - oo - - $75,923, 151 47

- Thrs amount will be, reduced by a paymient to be made on the 1st of Jan-
uary, 1827,so0 as tostand on that day at . T - $73,9204 844 76

The amount of Treasury notes ou tsrandmOr on the lst of October, 1826,
is estimated (No. 4)at $15,040; and the amount of Mississippi stock unre.
deemed on that day, including awards not apphed for, (No. 5,) at $7,400 17.

1t will next be proper to state thie operations that have been had in rela-
tion to the debt since the Tast annual report from this department. - In that
report it was stated that the unpaid loans of 1813, bearing an interest.of six

_per cent., amounted to the sum of $16,270,797 24 the whole of which was

1edeemable in 1826. Itwas thought to be lncumbontupon the department
to‘recommend to the eonsideration of Congress such provision for paying
off this sum during the year 1826 -as, in the Judgment of the department,

gave promise of bein gmost advantageous. The exhibition in detail of the en-
tire public debt, as contained above serves to show that considerable sav ngs
in interest had heretofore accrued to the nation, by exchanges effected under
‘the authority of Congress, of stock bearing an interest of six per cent., for stock
bearing a lower interest ;- or by loans under the.same authority, fo - the pur-
pose of paying off portlonq of the debt contracted at six per cent., when the
time for redemption had arrived, by the creation of new debt to the same
amount, subject to an'interest of ess than six per cent. Under the sanction
of past legislative approbation- of this economical process in. relation to the
debt it was rccommended that a loan shonld be authorlzed for 1826 to the
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358 : - REPORTS OF THE =~ . [1826:

amount of nine millions of dollars, redeemable in 1829 and*1830, at a rate.
of interest not exceeding five per cent., to extinguish " this -debt of sixteen
millions-and upwards, bearing an interest of six per cent., whicly’ the Gov-
ernment was thus at liberty to extinguish in 1826, prov1ded it had the
means. Nine millious, it was helieved, would have formed a sum adequate -
to this operation, in conjunction with the other means which it was supposed:
the Treasury would -probably-have had .at command for the service of
the debt in. 1826. 'There is reason to think, from the priees which the pub-
. lic stocks bore .in.the course ‘of the last winter, and subsequently to the win-
ter, that, had Congress sanctioned a loan t6 that amount, the efforts to obtain
it would not have proved unsuccessful, and the whole of the stock in ques-
tion have- consequently been paid off. But as no loan was authorized, it
becamme the duty of the department to proceed otherwise, in its measures for
extinguishing as large a portion of thissix per cent: stock, redeemable with-
in the year, as the means of the Treasury, without the aid of the loan; ren-
dered practicable. This was accordingly done in the matiner Followmg
" The stoek consisted of the residue nnp(ud amounting to $5,064,732 65, of.
the loan of seven million five hundred thousaid dolhrs under the act of
the 2d of August, 1813; and of the residue unpald amounting 'to
$11,254,197 46 of the loan of sixteen millions, under the act of February
8th, '1813. The former of these -balances was wholly paid .off, with "the
moneys which the Treasury had at its dispusal, on the 1st of last July. As
. regards the latter, the commissioners of the sinking fund, at a meeting held
on the 27th September, resolved that two mllhons of dollars should be ap-
plied towards its reduction at the end of the present year. The holders of
this stock; to an amount representing two millions of dollars, have accord-
ingly had notice that on the 1st January, 1827, they will réceive: payment
of the whole of the principal sum. specified in their certificates. By the
terms under which this loan of the 8th of February, 1813, was contracted,
it became-redéemable at the pleasure of the United States, ‘after the 31st of
December, 1825, by the reimbursement of the whole sum which stood credit-
. ed to any proprietor of the stock at the time when the reimbursement took
place. . 1t folloived, that in paying off any portion of this loan, no partial
payments ¢ould be 'made to the holder of a cer tificate ;- but that he was en-
titled to Teceive its full -and absolute amouut, without redtiction, and -also
the full amount of all other certificates of this particular stock of which he
‘was at the'same time owner. It therefore became necessary, as no preference
‘could be shown to one public creditor over another, to determine by lot the
numbers of the certificates to be . rede¢med, until their aggregate amount,
“should represent the sum-intended to be pald off ; and such was the plan
pursued. The precise mode in which it was carried into -effect will be
seen by an explanatory paper- (L,) among the documents transmitted. This
. Tesort to chance terminated in giving a small excess over the sum wanted ;
so that the suim to be paid off on the Istof January amounts, in- exact
: ﬁcrmes, to $2,002,306 71.
* “It'may be proper to mention that the unpaid six per, cents of 1813 were
stated lastyear at $16,270,797 24,when the trueamount was $1b 316,599 96.
. The difference was included in: thefour and a half per ceuit. stocl\, under
the act of March the 3d, 1825, since ascertained to have belonged to ‘the
‘stock of 1813. It should be further mentioned; that the: three per cents
- were stated last year at $13,206,231 45; to which have been added, this
“year, $16 25, since issued for initerest on the old lecrlstered debt, under the
act of the 12th of June, 1798 '
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1826.] ~ SECRETARY OF THE TREASURY. , 359:

Afier the proposed payment of 2,002,306 71 shall have been madeon the-
1st of January, the funded debt will have been reduced from $50, 985,537.72,
its amount last year, to ‘$73,920,844 76, the amount at whieh 1t will'stand. .-
on the 1st of January, 1827. [t hence’ appears, that the means which the,
Treasury was found to possess for the reduction of the principalof the debt
within the year 1826, using those means as largely as could be justified, and
as the commissioners of the smkmcr fand thought proper to sanction,’
amounted to $7,067,039 36 ; and that this sum has served to extinguish, by
so much, the unpald six per cent. loans of 1813; amounting, as by state-
ment in the annual report of December last, to $16,279,797..24. The pay-
ment of interest upon the whole debt within the year will have amoutited,
by the close of the last quarter, to $3,944,359 33 ; making, in the whole,
principal and interest, applied to the debt in 1826, $1[ 011,398 69.

Of the foregoing sum of $73,920,844 76, of. whlch the dubt will conswt
on the 1st of January, 1827, $31, 838 532 7*; will be at an interest of six-
peT cent.; $12,792,000 20 at an interest of five perx cent.; $15,994, 06411
it an interest of four and a half per cent.; and $13,296,247- 70, the rem-
nant of the revolutionary debt, atan interest of three per cent.

+ Itremains to offer such suggestions, connected with the debt for the, year
ensuing, as a provident regard.to the public resources is thought to pointout.
It is seen from the recitals that have preceded, that much the largest part of
the debt exists at present in stock of six per cent.” Tliis is the highest rate
of interest which is paid by the Government: it is conceived to be 'higher
than it is proper should be paid, unless where demanded by the public faith.’
The time and coricomitant circnmstances which characterized the creation
of this part of the debt, necessarily, burdened it with so heavy a rate of ‘n-
terest; but that, with the ample resources, the unqueqnoned security, and’
the exalted cxedlt of the Government, jt should continue to pay-it, where
the option concurs with the presumed ability to shake it off, seems no longer
warrantable. ‘ . _

Of the whele sum, approachmg thlrty—two mﬂhons of dollars, which
stands at this interest, nine millions have been redeemable within the pre- -
sent year ; thirteen mllhons will becorse redeemable on the 1st of ., January;
1827 and nine millions on. the . 1st of January; 1828.. Fractions- are
dropped in the recapitulation. - The advantage to the nation of converting -
by loans, or by exchanges, as large a portion as possﬂak of this part of the
debt, into debt that shail be charged with alower interest, appears to be so.
obvious, that the expediency of recommending to Congroqs the proper mea- -
sures to effect it again suggests itself as an 1ncumbent obligation upon the
department. It is ‘ot overlooked that the probablhty of ‘obtaining a loan
for this purpose diminishes; other things remaining equal, as-we are brought
nearer to the time proposed for-its redemption. ‘But the prospect !of obtain-
ing it is still believed to be sufficient to justify the endeavor. It is there-
fore respectfully recommended ‘that autherity be given by law, and at an
early period of the session, to borrow the sum of qxteen millions of doars,
at a rate of interest not to exceed five per cent., to_be redeemable at the
pleasure of the United States, in equal portions, in 1829 and 1830. These-.
years are fixed as the periods of redemption, for the reason that operated last
‘year; naroely, that under the present arrangement of the entire debt ouly-a-
very ‘small portion of it (less than orie-million of. dollars) becomes redeem-
able in either of those vears. ~Should such a loan succeed, it would pay off
at ence more than one-half of all the stock, at six per cent.; thereby pro-

‘
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ducing a clear saving to the nation of at least one per ‘cent. on @ capltal of
sixteen millions. of dollars for two years, and, for a longer period on a:
part of that caplta} "“The residue of - the six per cent. stock, amounting to-
$15,838,532 75, would await the application. of the dlspoaable means of
the Treasury durmcr the years 1827 and'1828. Whether those means would
prove suflicient for Tts complete reduction”within' those years, depends upon’
events that cannot be accurately foreknown. . All-‘that can’ be remarked is,-
that, to the full extent of the ability of the Tleasury, the means would be
apphed, and at the periods of time best adapted to the exigencies of the-
.public serv1ce, under the directions of the sinking fund act; and the lights.
"of past experience at the Treasury. - If, nevertheless, a part "of this tesidue’
- of the six per cent. stock should be found unextinguished on the arrival of
“the year 1829, (as probably would be the case,) the obhgatxon of paying it off’
then would constltnte neither obJectlon nor‘inconvenience to the,.measure
of a loan npon the terms proposed. 1t is consequently believed that, under
all vigivs of the subject, the measure would give promise of pubhc .1dvan-
'tage. “Such alawas is recommended being passed, and:its execution confided
to thediscretion of the Executive, that’ dlscrenon would be exerted to in-
sure the accompllshment of .its object, regarding both the time of obtaining.
: the loan, and its condmons In a maner the most satlsfaclmy

III ESTIMATF OF THE PUBLIC RLVENUT AND E\.PENDITURE FOR 1827

The 1mp01tatlon of foreign articles into ‘the United States, in 1825, was
larger than ‘compmon, havmg amounted, as by the statements tlansmltted
to Congress on the 30th of last Malch to more than ninety-six millions
of doflars in value. This exeeeded by "about sixteen millions of dollars
the average value of importations for the three years preceding. The ex-
cess was larger than could be justified-by the. tere gradually increasing de-
mand of the country, through its increasing -populousness, for foreign sup-
plies; aiid could only have procecded from the influence of those acc1denta§
and temporary causes which, in commercial countries, are always affecting
the operations of trade. A supply so'redundant for one year might have
been expected, by the natural reflux of these operations, to be followed by
supplies more limited for the year succeeding. On this account, as well as
through other causes that were adverted.to in the annual report ‘of last De-
cembel the probability of there being a falling off in the value of the import- -
ations of 1826, as compared with those of 1825 was intimated, and, has
been the fact. The whole importations for 18 2() have amounted from the

~ returns.and estimates at present hefore the Treasury, to abont elghty five
“millions of dollars in value. - The whole of the exports:for the same tine .
to about seventy-eight millions. - Of the imports, aboat eighty millions have
been cartied in-American vessels ; and of the exports, about séventy millions.
: Of the latter, about fifty-three millions consisted of the productions of the
~ United States, and the rerhainder of foreign ploductlons The diminished ,
value of i importations for 1826 has 0bv1ously arisen, in some degree, from the
fall of prices in those countries of Eurepe from which the largest quantity
of manufactured articles are sent to the United States; and gives countenance ,
to the opinion ‘that the decrease in ‘quantity has not been in proportion to-the |
,‘décrease In value.” "If, indeed, the comparative amount and value of exports
. be assumed as the measure of a correct judgment upon this point, it would
éven lead to the inference that, as regards some of the principal articles of
importation into the United States for 1826, there has been no decrease in
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quantity, as compnled with the importations of 1825: The value of e\ports
from the United States for 1825, exhibits a greater excess over those of 1826
than is seen in thé imports ; vet, in some of the chief. articles of export; the.
records of . the Treasury attest that the quantity, as far as- yet known, was:
greater in 1826. In 1825, the export of cotton was one hundred and seventy—,
six millions of pounds.. In' 1826, it was one -hundred and’ “ninety-two
millibns. The value of the latter, or larger guantity, was twenty -four mil-
lions of dollars. The wvalue of the former, or smaller quantity, was thirty-:
six millions. -In like manner, the quantity of flour exported in 1826 was,
greater than in 1825 ; whilst the value was less, though 110t in the same pro-
portion as with cotton The same is true of rice. The export of flour in'1826,
was in quantity 858,360 barrels, in value 4,139,063 dollars. In 1825, it was
813,906 barrels, and in value 4, 212 127 dollars The export of rice in 1826
was 110,635 tierces in quantity, and 1,909,227 dollars in value. In 1825, it
was 97 015 tierces in guantity, and 1 9‘)5 243 dollars in value.. It‘may be
proper to subjoin, that of the export of cotton in 1825, between niné and ten .
millions of pounds were of the Sea Island cotton;; and of the’ export in 1826,
between six and seven millions. Of tobacco, 'the quantity -exported, as
well as its-value, rose higher.in 1825'than in 1826.- But in (826 the export
of tobacco, thonoh considerably less: than : that of 1824 'in quantity, was
greater in value The comparative amounts, in quantity and value, for the -
three- years, stand thus: for 1825, 75,984 hogsheads, ar:d $6,115,623; for-
1826, 59,780 hogsheads, and $5, 322 964 for 1824, 77,883~ hogsheads and
4,885,566 dollals " Taking the three - vears, therefore, it appears that the -
quantltv exported was greatest in 1824, and the value least.

It weuld be desirable, with a view to- ‘judge accurately of the effects of the
tariff upon the importations of foreign merchandise, to ascertain the fluctua--
tions, from year to year, in the quantzly of such importations. 'This cannot

“be done, at present; so faras any official or satisfactory standard at the Trea-
sury is concemed Fhe returns of the colléctors of the customs,in relation
to goods which pay daty ad valorem, have hitherto fixed nothing but their
-value ; and it is known that goods subject to duty under this form compre-
hend much the largest class of foreign importations. . Measures have been
put in train for ascertaining, hencufonth, as far as practlcable, the entire
quantity of goods subject to this description | of duty, as well as the value. -
But even when time shall have matured these measures, and exhibited their .
results, they will furnish no standard of comparison as to the quantity of im-
portatlons prior to their adoption. “The information will, however, become
useful after the lapse of a few years, .ini its bearing upon the course and devel- -
epments of our home industry and foreign trade ; showing how each, under
wise principles adapted to each, may a advance co- eqmlly how the channels
and the objects of the latter-may shift under the advance of the former, with- -
out any loss, but with gain, in effective national results—results operating -
upon the most extensive interests, and enriching'to the greatest mass ofnum-
bers: or-how, under the growth of the one, the other i 1s at all destined to be-
cotne dlSEl(lVthaO‘hOUoly ‘and lastingly “abridged. The beneficial .parts of
these consequences are looked to with confidence and hope from the tariff,
as well from our own experience, thus far, as from that of other nations of; -
the world distinguished by high degrees of opulence and civilization, and
where both have rested" upon. durable rather:than transitory foundmons*
foundations that have been carefully laid in applying the home industry to
the multi plu,d operations of manufacturing art, no less than to the tillage of
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the soil, and'in making the accumulated: productions.of both the basis of &

. great foreign trade. Butfucts that may sheda distinct light upon the whole -
- sitbject shiould be sedulously collected; to serve, if need be, as the ground-

"work to-us of :a‘more perfect. system of legislation in relation to.a course of
policy so closely interwoven .with the interests and character of the social
state, and with ‘the national prosperity'and power. - The foreign trade of the
United States, to its inherent causes- for progressive extension, superadds
another arnd distinctive -one, in the constant desiré of the Government,
ds manifested in their permanent laws, and emphatically in their recent.
treaties, to carry-it on freed from all restrictions upon navigation,-as ‘well.
as upon the.most enlarged principles, and the most entire reciprocity in
all other respects.” ff these principles, of which. the United States have

largely set ‘the examplé; were practised upon more universally by nations,

and-to the extent uniformly proposed by this Gavernment to their accept-
ance, the fact might be more important 1n its influence upon general trade;
and upon-that of €ach nation in particular, than abstraet declarations illus-
trative or commendatory of them. o -

.. 'T'he value of cotton goods subject'to ad valorem duty, imported into-the
United ‘States in 1826, was, as far as at present ascertained, 8,905,316 dol-
lars; the value of the same description of goods imported in 1825, was
12,509,516 dollars. 'The value of woollen goods subject to ad. valorem
duty, imported in 1826, was 7,445,493 dollars. 'The value of the same-dé-
scription of goods imported in 1825, was 11,392,264 dollars. B, as already
JIntimated, this difference in'value cannot be relied upon as a safe test of the dif-
ference in guantity. There are seasons when it would be peculiarly mislead-
ing, dnd the present is believed to be one of them. "F'he dutieson each descrip-
tion of these manufactures were calculated on the prices which-each, respect-
ively, bore at the places of exportation during the respective years; and ‘the,
great fall in prices in 1826 will indoubtedly serve'to account, in part; for,
the difference in the aggregate value of the two importations. [urther
elucidation ‘will be afforded to the point, when it is-added, that, although-the
valde of cotton marufactures imported in 1826 stands below those imported
in 1825, in the proportion stated,. it exceeds the value-of the same kind ‘of
tanufactures imported during either-of the two years preceding, viz: 1824
and 1823. 'The same is not true of the woollen manufactures. - The value

-of the latter paying duty ad valorem, imported in 1826, is found, from the

réturns as yet before the Treasury, to be below the value of thé same kind
of importations for- 1824 and 1823, ‘though the difference is-far less consid:
erable than ‘bétween their value in 1826 and 1825; nor is-it-‘known at this

~ department what may have been the comparative value of woollen goods at

the ‘places of exportation during the four consecutive years indicated. - The
valuation of merchandise, constituting the total aggregage of our foreign
‘trade, i§ always made at the portor.place of shipment; and the rule applies,
‘consequently, both ways—that is, to all articles of export as well as import ;
‘thereby. freeing it from objections to which it might otherwise be open.- The
mode 'of valuing is,’in effect; as follows: the party. making the shipment
arinexes the value to -the manifest or list of articles, superadding his cath
that-it is thetrue value, dccording to ‘their actual cost, or according to the

. “value which they truly bear at the port:and fime of shipment. "This oath is

talen under thie supervision-of the collectors, as regards exports;-and under
‘thit-of -our consuls, or-other :commercidl or substituted agency.abroad, as
‘regards imports.  .-Some other formalities are observed under our laws, par-

Oigitized for FRASER
ttp://fraser.stlouisfed.org/

Hederal Reserve Bank of St. Louis



1826 SECRETARY OF THE TREASURY. 363

ticularly in relation to imports; but they dre all in‘ajd- of the chief prov’smn
here stated. ‘

The articles of Amerlcan manufactire exported from the Unlted States
in 1826 will, it is believed, be found to exceed six millions of dollars in
value. The pamcular kinds of manufacture which ‘have-made up this
profitable and growing branch of the export trade will be “presented in de-
tail, and their total value ascertained with more :precisjon, in.the general
statistical tables now-in course of preparation, under the act of the 10th of
Februaly, 1820, which will'be transmitted to: Congless at as early aday as
their voluminous nature will allow. ‘Of the amount of American manu-
factures produced for consumption within ‘the’ United States diring the
year, it is impossible to speak ‘with exactness; but, from indications that
¢annot deceive, it is evident that it is- large; so large that the amount ex: .
ported ‘would sink to a level below all ‘comparison with it. The surest
guide to our belief under this head is, that in those - branches ‘which have
at length been enabled, throngh & provident législation, to stahd up- agcunst’
that overwhelmmcr competmon of pre-established excellence and capital
from abroad, \vhlch must otherwise have kept down forever their first at--
“tempts, the article ‘can now be had cheaper 1n ‘price, as well as better in
quality, than the same arficle from abroad,as it was seen in’ our markets
prior to the efficient protection aﬂ'orded ‘to our own. Hence the apprehen-
sions of monopoly pass-away. . Hence the certainty ‘ that -comipetition -at
home will bring down ‘prices. eventnally, if not immediately, ‘whilst it cre-
ates and diffuses new wealth at hotne; labor being the foundation of wealth,
@hd producmv and disseminating it ‘more nniversally, ‘and in “higher de-
grees, in proporttion as it exists under diversified forms:and infull activity.

It is then that the farmet, the artisan, and ‘the “mérchant give support to

-each othet, each enlarging the occupations and the. gains of each ; the State,
meanwhile, reaping the fruits in fiscal prosperity and political power. -
~ As regards the cotton manufa&ones of the country, there are grounds -
for, supposmg that they now make a call for full -one-fourth part of all the
Taw cotton grown- in the United States. Authentic information.as to the
exact quantityis not, indeed, possessed at the Treasury; but, as an'approxi-
‘mation, 1t is beheved that the above proportlon may be taken without the
Tiazard of essential -érror. , Tt is gratifying to add, that those parts of the
United States where mqnufacturmcr establishments of all kinds ‘flourish
‘most, exhibit an animited lndustry, an orderly aspect, and an ihcredsing
population. Towns and villages are’seen rapidly to. ‘rise up in such-dis-
dricts; in resorting to which, the ural population of the vieinity find ready
and proﬁtable sales for the various productions of farming enteiprise and
dabor. Ttis believed, that ds these éstablishments shall rear themselves" up,
under adequate encouragement in augmented numbers and 1mportance,
corresponding activity in foreign trade will become- their concomitant in thé
'same portions of country ; since, besides the trade in-exports, to which,‘af-
ter siipplying to their full shate ‘the ‘homie ‘demand, they open the way, and
which will not fail tobring its proper réturns on the broad scale of exchanges,
the very existence of manufactures, as ‘they assume great variety and
reach perfection, snpermdnces the necessnty ‘of constantly bringing into the’
country new varieties of ingredients as ‘subsidiaty to them: So wide, sb
full of- dependance upon all othier kinds of labor, 1ot only of our own, but
of dther:regions, is this great department of nationalindustry. ‘8o celtamly
do its muluhuons and beneﬁual opemuons in- large refined, and buby com-
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nunities,. perpetually react upon all the other depaltments S0 qpmk are the
alternations of consumption and supply, and over so greai a surface of
thmgs do, both spread themselves,in such communities. 1t cannot escape
attention, that the. portions of our country for the most palt answering (o
these remarks, or to some of them, are not favored, or favored in but a
shght degree, with the capacity of ploducma those immense and exhaust-.
less treasures of the soil spoken of in this paper. For the absence of them,
their inhabitants in part seek compensallon in pursuing artificial modes
and combinations of industry, which take these treasures as a substratum;
by which the great scheme of hational advancement is to be seen inits
true component parts in our Union—parts naturally destined tomake up one
systematic Whole, where the ‘plough, the loom, and the ship, will each have
its appropriate sphere in raising.to-a proper elevation thie entire fabric of
our social and public pmspenty, in carrying to the highest attainable pitch
our riches, our” happiness, our power. . A policy short of this belongs -not
~to a frée and intelligent people, surfounded by the bounty of Providence
with varieties of climate and territory, fostering inclinations and aptitudes
for variety in human employments,. by an exuberance of mineral and fossil,
; no less than of agricultural wealth; by vast-waters flowing through this ter-
ritory, that serve as natural’ hlghways and supply the “fund for artificial
ones ; affor dmg pre-eminently, in connexion with that mighty agent in na-
vigation as in mechanics, the steam-power, the means and inducements for
a universal and, rapid transfer of. the products of labor from hand.to hand,
whether they consist of commodities of useful and ingenious w01kmansh1p
from the_reposifories of art, or of harvests from the fields of nafure; by all
the elements and_attributes, in fine, geographical, political, and moral of a
 great empite.. The foundations of siich a policy once securely laid in that
le01slat1ve assistance to our manufactures, without which they must strug--
gle in vain against those of other countriés long and thoroughly establish-
‘ ‘ed—an advantage not inherent but adventitious, yet an overpowering ad-"
» vantage, and as already proved in some articles of pational .importance to
which we have afforded efficient protection—we shall have pothing to fear
for the future. Then, and only then, shall we be raised up to a’ leve] in-
this respect with other countries,  "Then, and only then, shall we stand in a
position of . equallty to listen to. doctunes, right - enouah it may be in thern-
selves, but of which otliers have never accorded ns the benefit; or thought
of holdmOr up as doctrines {or reciprocal practice, even with numerous safe-
s guards and . reservations, until their own manufactures, in all branches
‘ that conduced to national resources and-power, had acquired, through ages.
of experience, of capital, and of skill, a stablllty not to be shaken. .
A resolution passed the House. of 'Representatives, in May, directing the
Secretarv of the Treasury to cause to be prepared a well-digested manual,
containing the best. practical information ‘that could be collected on the
growth and manufacture of silk, adapted to the different parts of the Union;,
containing, also, such facts and observatlons in - relation to the growth and
manufacture of silkin other countries, as might be useful ; and that the:same ™
should be laid before Congress at the commencement of. their present ses-
sion. Steps were taken, without loss of time, to obtain the information con-
‘templated by the resolutlon, as well from all parts of this country as from
Europe. But, from the scope which the subject was found to assume; all
the 1nformat10n expected -under inquiries that have been instituted. has not
yet got to hand; nor’ will 'it now be plactlcable to_have it digested and
a“ranved even should it all be lecelved by the time deswnated The re-

-
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solutxon will continue to command every attention, and be ﬁnally acted upon
as soon as'may be compatible with the accomplishment of its interesting:ob-
‘jects:* A branch of ‘industry that may be turned to so many purposes, use- -
“ful and ornamental, and which' ministers to the wealth of nations with so
little cost in the material on which it is originally.-founded, as well as in the
‘'species of labor that is applied to it, naturally rerited, as it has received, all
the attention which the terms and %pmt of thé above resolution. bespeak

The-value of importations for the year giving -the basis of the impost
revenue rather than their quantity, it follows’ that as'the value of those for
1826 has fallen below the value of those for 1820, so will also the revenue
from this source be less. - The amount of duties secured by bonds on mer-
chandise imported during the first three quarters of the present year is esti-
mated at 21,250,000 dol]ars, the amount that will probably accrue dufing
the last quarter is estimated at about 4,250,000 dollars ; making for-‘the
whole year $25,500,000. The languid state of the tea trade for 182()—4 trade
always so ploductlve in revenue wheh ‘it flourishes—nhas lent its aid, in'con-

" junction with the fall of prlces abroad, in diminishing the accruing amount
froin the customs during the year. Some revivil of this valuable trade—
valuable under fiscal and commercial views, and; from its tendency to en-
courage ‘more largely the -taste for an- innocent and ‘wholesome drink, in
place of those that aré neither, valuable even under moral’ views—may per-
‘haps be ant1c1pdted in 1827. It may also be presumed thatthe extensive
depression of prices witnessed in Europe in 1826 will not- have: place apon
a similar scale in1827. Nevertheless, with the causes, little likely in their
combination at least to be'marked by speedy repetition, that have operated
to lower the accruing revenue from the customs for the current year below
that of the year preceding, there is.every reason for supposing that it will
exceed the revenue arising from this source during any one of the four years
that immediately preceded 1825 ; and even go beyond the amount received
in that year, though not the amount that accrued in that year. This fact
will be entitled t0- its proper “weight, in determining to- what extent the
regulations of the present tariff are likely to bI‘an mJunous 1n10ads upon
the commercial revenue of the nation.” _

The debenture bonds issued for drawbacks during the ﬁrst three quarters
of the present year, amounted to the sum of $3,840, 869 10. This is less by
$648,841 19 than-those issued during the conespondmg period of 1825,

"The amount of those outstanding on the 30th of September last, and charge-
able upon the revenue of the next year, was $1,294,310 94; whichi is less
‘by $564,004 70 than was chargeable on the same day in 1825 upon: the
revenue of 1826.- "The deddction in the shape of drawbacks from theaccru-
ing revenue of 1826 will thérefore, perhaps, exceed five millions of dollars.

"he -amount of dutybonds ‘in suit on- the 30th ‘of September was
$4,007,882 76. This is a large sum; exceeding by $1,020,5635 54 the
sum that was in suit on the same day i in the year preceding: - The excess
is in a great degree to be acconnted for by the fraudulent transactions in one
or two of the principal cities of the United Statesin relation to imported teas.

Whilst the impost revenue receivable next year willbe less than that
which accrued in 1825, and has been' received, or is still to be received. in.
*1826, the public lands prowmise to yiéld next: ‘year more than they have this:
The pl'Obdbll]ty of inéreased productiveness in this-branch of revenue: rests
on the following grounds: 1st. The act of the last session making-“provi-
sion for the extmgulshment of the debt to the Umted States by. the pur-

-
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chasers of pubhc lands,” has arrested. almost entirely, for the present year,
-the payments for lands sold on credit. That law will, however, expire next
-July, and’the payments unider it will be thrown. upon the year 1827. 2d.
A considerable quantity of the lands relinquished to the United States, ill,
it is expected, be brought.into market in the course of the next year ; amonvst

" others, those at Huntsvrl]e, which are valuable, being. drspel sed throuvh a

fertile.country, occupied by a thriving population. . It is believed that- they

~~will sell promptly, and 4t good prices. 3d. A laroe portion of the best of

-the public lands in Florida will be offered for sale in 1827, It is understood

" that these lands are in‘demand, and anticipated that they will sell well.  On
these and other grounds, it is thought at present, that the revenue from the
sale ofpubhc lands in 1827 will not be over-estimated{ when it is set fdown
at two millions of dollars. 'The state of the land office, generally, will e
seen by a réport from the officer. at the head of that establishment, which
accompanied the President’s message.to Congress at the opening of. the ses-
sion, and will, it is hoped, be found satisfactory. .

, From the forevomcr factsand considerations affecting the customs and the
_public fands, it is belleved that the whole revenue of’ the United States for
1827 from these and other léss important sources, ‘may be estimated at up-

ards of twenty-three millions of dollars; and that it will arise thus :

From customs™. . - - -g - - 8R0,400, 600
From public lands - =~ - s . 2,000, OOO
From bank dividends - - - ~ 420 000
From mlscellaneous ‘and incidental recelpts - - 330, ,000

| $-23‘,’1'50,:0;070

- The expetditures for 1897 are estimated as follows, viz: ~
Givil, miscellaneous, and diplomatic . . . - - - $1,826, 549 54
Mxlltary service, mcludmor fortifications, .or dnance, Iudlan

department; revolutlonary and military pensions, arming, the. .

, militia, and’ arrearages prior to: the 1st of January, 1817 5,646,144 36
| - Naval service - - .- - - - 3230 260 23
| ~ Dublicidebt -, - - - 10 OOO 000. 00

S $2O 702 954 13

. Whlch \Vlll leave in the Treasury on the 31st of December, 1827 after
satisfying all the demands of that year, on-the basis of the foregoing calcula-
tjons,.a surplus. estimated at ‘$2 447,045 87. - This surplus, will be a dis-
" posable surplus, over and above the sum before, stated asnotineffective. ﬁmds,
- and of the two millions of dollars to be reserved in the 'l‘reasury under the
' -smkmg fund. act,of Maxch 3d, 1817. A
In the estimate of expendltures for. 1827, the annual appropnatlon of
.‘50@ 009 dollars for the gradual increase.of the navy, under the act of the
3d: of Mareh, 1821, has not been inserted, that approprlatlon expiring with
" the: present-year. Whatever renewed..sumthe wisdom. of Congress .may
setapart for this effective.arm of the public defence, will add another itern to
the hist-of expendltures for the year, and lessen by: so. much the estlmated
balance at its expiration, . S
“All whlch is: respectfully submltted \
RICHARD RUSH
TREASURY DEPARTMENT, December 12 18 26.
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A STA TEMENT exhzbmng the amount qf dutzes which accrued on merchandise; tomwge, passports, and clearances ;
" -of debentures issued on the ezportation of foreign merchandise ; of payments for drawback on domestic distilled s;nrzls,

and domestic refined sugar, expor ted ;

of bounty on sdlted ﬁsh exported ; of allowances lo-vessels employed e the

- fisheries; of expenses qf collectzon, and qf payments made mlo the Treasury, dmmg the year endzng on l/ze 31st day
' qf December, 1825,

~ Yeéar.

Dutijes on

N

Debentm es’

| Merchandise.

Tonnage and|Passports and|
light’ money clearances.

1~,sued

Drawback on do-
mestic distilled
spirits, and do-
mestic. refined |
sugar exported.

Bounties and

allowances.

Grossrevenue.

Expenses of] Neit revenue
collecuon

Payments into
the Treasury.

1324

#31,673,687 67

5138847 83 312,,638 00

$6,39_.1,778 691

#3,565 .ob

$209,285 57

425,220,544 24

$862,341 67| $24,358,202 57

20,008,713 45

TREASURY DEPARTMENT, Re gister’s Oﬁce, December 12 1826
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LANDS sold, and moneys received for lands, from 1st 'Janua-r'_z,.', 1825, {0 31st December, 1825.

Offices. .

T

Lands sold from
Ist January to

31st December, Amount received Amountrecened

- Amount received.

Expenses. ~

Total amount re-

Incidental ex-

Repayments to

Paymentsrhade
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2,275 00

1825, for lands sold in | for lands sold| ceived in 1825: penses,includ- | individualsfor | into the-Trea-
. -1825. ‘| prior to Ist July, : ng salary and -| lands errome- | _sury. :
B 1820. R & commission. |- ously sold. o
Acres. © |
- Steubenville - - 21,025.44 $27,446 46 %10,171 41 #37,617 87 31 851 97 - 34,233 57~
Marietta, ~ . - - 12,7%00.97: |~ 15,890 67 .3,135 00, . 19,025 67 1,110 78 i 17,139 10
Cincinnati - - 16,359.00 19,533 65 30,937 88 50,471 53 2 304 38 - 52,126
Chillicothe - - 19,723:71 21,986 93 10,916 21 4 - 32,903 14 2,07:3 55 J- 30,529 19
Zanesville - - - 25,790.32 33, ,076 71 16,421 20 49,497 91 -~ 2,119 10 - 49,752 60
“Wooster - - - 17,994.96 - 22 493 42 13,974 28 |~ 36,467 70 1,827 14 - 35,588 51
Pigua - - - 5,325.79. .6, 6.)2 31 2 ) 6,652 31 1,150 66 - 5,135 20
Delaware .- - - 23,012.62 | ° 28 767 71 . 28,767 71 1,728 56 - 10,091 08
‘Jeffersonville - - .5,943.25 7, 4929 03 | - 23,251 07 30,680 10 1,697 52. | - 31,727 .69
Vincennes - - - 13)268.04 16,710 14 - 15,568 89 32,279 03 1,342 72 - 95,794 ‘84
Indianapolis - - 52 644.07 712 186" 90 D e 72,186 90 -2,706 31 - 36,723 28
Crawfordsville - - : 86 912.17 © 108,660 39° - 108,660 39 3;217 117 - 105,641 89
- _ Fort Wayne .- - - 3,403‘.18 .5, 261 79 . - : 5,261 79 1 332 22 2 11 87
. -Kaskaskia - - - 711,22 |- 889 02 +..1,193 53 2,082 55 . 1 928 05 - 96 97
Shawneetown - - 1,357.63 - 1,729 04 2,353 36 "4,082 40 1,530 68 - 2,442 00
Edwardsville - - 5,748.43 - 7,188 02 1,153 38 - 8,311 41 11,232 75 - 212 23
-Vandalia. « - - 895.36: 1,119 20 - 1,119 20 1,187-56 -
Palestine - - - 10,323.76 - 12,899 .66 - - 12,899 66 1,201 15 - 17,162 27
o Sp‘ringﬁeld - - 26,767.88 33,959 85 - i 33,959 85 -1,716:18 . 30,871 02
Detroit - - - 92,332.55 116,920 72 5,168 73 122,089 45 2,585 43 - - 111,376 76
Monroe . < - -1 14,420.08 . 18,025 12 - e . ]8,0‘25‘ 12 1,508 56 - 27,000 00
- = | -7-18,519/50 23 149 33 6,392 96 - 29,542 29 2,917 93 - 18,818 86
- - -18,333.90 29 920 12 - 22,926 12 - 14,000 00

Ul 0 SLE0dTd

89¢




Franklin - |
-Cape Girardeau
Lexington -
Batesville -
-~ «Little Rock
Q Ouachita -
<" Opelousas -
= New Orleans

* St. Heléna court-house

'{ Washington

LR T B B

I\'JJ ackson court-house

Choctaw district
St.-Stephen’s
Huntsville -
Tuscaloosa
Cahaba - -
Sparta  -°

. Tallahassee

LIMAUT S A}

L T T S T T T S U T T S T N S

< k4 - 1 -+ k4
. 29,481.65 35,634 38 12,789 58 . 48,423 96° 1,609 €8 "~ 38,430 50
521709 | . 6,521 32 - 67521 32 1,112 85 - 3,375 00
15,255.85 19,069 85 - 19,069 85 1,453 44 - - - 13,929 56
5,855.56 7.319. 42 - 771319 42 1,426 24 C 5,079 42
1,938.94- 9,423 67 - 2,493 67 1,452 40 .
160 07 "208 00 . 208 00 7910 44
4,500 34 4,500 34 1,054.86 , :
400.00 590 00 _ 500 00 831 31 - 14,295 01
- - - - - 1,000 00 :
10,661-.02 L 17:457-95 - 36,587 65 | . 54,014 90 *1,360-91 %350 11 80,444 21
- '703.80 879 88 S - '879 &8 -~ 1,014 55 - m : :
75,200.48 94,000 11 S 0T 94,000 11 3,183 94 N 107,820 45
"96,749.57 33,448 00 4,3038 | - 37.751 85 2 V790 56| - - 741,469 19
20,859.79 971046, 78 40,280 25 67,327 03 . 2,600 16 2,340 57 2,901 40
83.676.27 164,305 66 _ 164,305 66 3'412.63 - - 149,573 84
52,158. 62 65,206 99- 1,796 46° 157,003 45 2,231 15 - - 16,112 2
12,473:98 15,591 23 - 15,591 23. | . -1,108 74 ~ © 5,860 00
55,056.07 90,553 63, _. 90,553 63 2,421 04 - 80,724 30
893,461.69 | - 1,205,068 37 330,895 03 | 1:535,964 40 2,802 12 2,690 68 1,216,090 56

P

TREASURY DE'PARTMENT', General Land Office, October-'30,v 1826.
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370 ' REPORTS OF THE ~ [18%.

STA TFIWEN T oj fmoneys recewed inito the Treasm 1y, from all sources
other tlum customs and public. lands, during the 1 _/em -1825.

From arrears of new internal revenue - e e $25,77_1 35
arrears of new direct ta‘< - - - cer 2330 85
fees on letters patent - .- . - . - s 8,940 00
cents coined at the mint .- -~ 4" - .- 19,496 257

_ postage of letters - . - - .- - " 469 56.
" fines, penalnes and forfeitures - - - 3,411 06
- sales of public lots in the city of Washington . - =~ 1,572 38
surplus emoluments of officers of the customs - 26,960 06 -
“consular receipts, under the 2d -section of the act of .
14th April; 1792 - - - 2292 10
_ trading establishments with the Indlans - - 10 02() 80
nett ploceeds of vessels and cargoes condemned- under
the acts prohibiting the shve trade =~ - [ 4,473 ,97
. nett proceeds of - vessels captured from the plrates - 325 13
" rent of the naval hospital farm, Chelsea - S 26745
interest -on: b"llances due by banks to the Umted v e
States - . - - - » 5,792 42 .

" Bank of. Tennessee, for premiums on dlafts tov _
moneys belonging to the United States, and de- o
posited with sald Pank - - - .. 190 38

interest on notes given for the purchase of the o

. Northumberland house estate - o - - 274 87

annuities to-Christian Indians on the river Thames 1474 98

moneys previously advanced on account of second B )
‘census - - - - 7148

moneys previously, advanced fox ascertammg land - S
titles in Lonisiana - - - 500 00

, _ dividends on olOCk in the Ban]x of the Umted States 367 500 00 -

‘ ) 482 134 69
Balances of advances made inthe War Depn tment, repaid .
under the 3d section of the act of the 1st May, 1820 - 43,919 32
“Loan of five millions at 4% per cedt per act of 26th May, L
C186 - - , ‘ - ’500000'0 00
5,626,054 01 A

TRDASURY DEPARTMENT,:
Regzste) s Office, Novembeb 30, 1826
JOSEPH NOURSE Regzster
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1826.] SECRETARY OF THE TREASURY. - 371
' aS‘TA TL'ZVIENT of t/w erpenstures of l/w Umted Stateo, fo; the
_ . year 1825. K
© CLVIL, MISCELLANEOUS, AND DIPLOMA';IC, _'vr;L:

; Legislatre - - - S . 563,100 48

Executive - - - . * 478,330 58
Officers of the mint - : - - 9,600 00 N
Surveying department - - . 1 20,795 34
Commissioner of the Public Buildings - . 1,500 00
Governments in the Territories of the United - '
States - e - - - 33421 71 -
Judlclary - - - - - 223,999 13- ceo T
‘ “$1,330,747 24
Amlmtles and’ crr'mts - - - 2,100 00 -~ .
Grant to General Lafayette - - - 200, 000 00. -
Mint establishment - - .- .19, 651 64
Unclaimed merchandise - - 369 05
' Light-house establishment - - - 183 864 64
y Surveys of public lands - - R 133,928 83
. Registers and receivers of land oftices - 1,375, 00

Western boundary line of Arkansas Territory 3,00 00
Boundary lines between Missouri and Arkansas 1,500 00 -

Pieservation .of the public archives in Florida. 450 00 - - ‘
Land claims in Florida Territory - - - 8144 35 .
Land claims in St. Helena land district - 3, ab2 50 )
Roads within the State of Ohio - - - 9 197 27 ‘ »
Roads within the State of Indiana - L - 10 798 09 .

Roads and canals within the State of Alabama 10, ,753 66 .
Roads and canals within the State of Missouri . 4 99{) 55 -
Roads and canals within the State of Mississippi 15, ,780 26

Lincouragement of learning within the . State - o o
of Ilhnms - - : - 5,702 06 ’ °

- Repayment for lands enoneously sold by the . .- ‘
United States - - - - - 1,635 93 -

’ Purchase of lands 1eqerved to cettain Creek e k

Indians - N - 800 00

Marine hospital estabhshment - - 54,938 51

Public buildings in 'Washington = . - - 82,000 00

Accommodation of the P1e51dent’s household 14,000 00
Bringing the .votes for President and Vice

President of the United States - - 6,169 50
, Consular recéipts under the act of 14th Apnl

1792 - : - - 2202 10

Payment of certain certxﬁcates - . 8301 - ;

Payment of balances'due to officers of the old . -

. internal revenue and direct tax - - 218464 =

- Payment of balances to collectors of new inter- " . S P =

nal duties oo- - - - 1,746 99 SR

R
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372 . REPORTS O THE © 1826,
Payment of claims for property lost -~ - $143 00 | 4
Stock in the bhesapeake and Delaware Canal '

Company - - - - 192500 00

13 164 -82.
— ﬁ-pl 046, 1.31 40,
159,603 82 :

Miscellaneous - expenses - -

Dlplomatlc departmuxt - - -
Contingent ‘expenses of foreign intercourse - - 25,474 95
Relief and protection of American seamen - 33,536 17
Treaty with Spain - - - L1125 00 .
Treaty of Ghent, (6th-and 7th mnclcs) - 12583 13
- Treaty of Ghonl (1st uIUCle) - Co- 12 000 09
Prize causes - - ' S (}OO 00
- Payment of claims unde1 the 9th 'nude thhe .
treaty with Spain .- - 10 358 37
Claims on Spam - - - oo- /3 876 14

‘Treaties with Medxtmnnmn powus Co- 26, 108 67 o
, : . ‘ ——  37L,666-25

2,748,544 89

B

. MILITARY ESTA BJ.] SHMEN T, WIZD O

Pay of {he atmy = - - - - 8946043 34
Subsistence S ©o- 283,700 25
"Quartermaster’s dupaltment S - ?08 709 34

Purchasing departiment  * .- * -7 - ?03 400 13

Bounties and premivms - - - - 2l 278 60 .

Forage ™ - - - e 36,827’ 62

Expenses of recruiting: - - . - 823418

Medical department. = - . -4 22549 41

Purchase. of woollens for 1831‘) - - 20,000 00

Medals for officers - - - . - - - 805 00

Relief of officers, &c., Seminole Lampa]‘ru .- 2818 19

Ransem of Ameumn captives - - - L. B4 00,

Balances due to _certain btatcs on account of :

.militia - - - - 6,610 56

Payment of intevest due to the Stalc of Virginia 178,480 11

Payment for propeuv Jost &e. - s 40 00

Armories - - - . - 359,134 52 -

Natiohal armory, western waters - ©- 2479 88

Arsenals = - - o - 22399 92

Arsenal on the Schuylklll - - - 8,000 00. .

Ordnance - - - < A7.241 29

Powder, cannon, shot shells, &ec. - - 209 32 .

Armmg and equlppmg the militia - - -~ 167,338 77

Military Academy; West Point =~ - - 12,763 56 ° :

Fortifications <o - - 4,886 70 Y

Repairs.and contmgenmes ‘of fomﬁcmons - 20,727 9% S

Armament of new fortifications - - 4800000 -~ .
~Fort Monroe = .- . ... - . 99848 48 . |, T .. =

Fort Calhous .~~~ .7 - 7L90L 67 T

Fort Washington. = - - - 1992 95

Digitized for FRASER
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1826.] SECRETARY OF THE TREASURY.

Fort Delaware - - -
Fort Jackson ~ - - ="
Fort at Mobile Point - - -
“Fort at New Utrecht Point - .-
: Foit,at Brenton’s Point - - -

Fort at Rigolets and Chef Menteur -
Fort at Beaufmt North Carolina - -
. Fort at Cape Fear - - -

i

4 Materials for a fort opposite Fort St. Philip -

Deepening the harbor of Presque Isle -
Preservation of islands in Boston harbor -
Repairs of Plymouth beach -~ - T
Survey of Marblehead and Holmes’s Hole -

Improving the Ohio and Mississippi rivers -

Survey, &c., of roads and canals . - -

“ (‘ommlmtlon of the Cumberland. 1oad -

Road from Ohio to Detroit - - - - -

Road from Detroit to Chicago - Co.
Road from Memphls to Little Rock -

]

Road from Cape Sable to Suwanee river -

Road from Pensacola to St. Augustine -
Road from Colerain to Tampa bay - =~ -
Road from Missouri to New Mexico .-
Revolutionary pensions - - . - -

Relief of sundry individuals - - -

Contingencies . - - - . .
theamf:es - ‘e - - -
Civilization of Indians . - -

“Pay of Indian agents - - -

. Pay of sub-agents” - - S -
Présents to Indians .- - ~
Contingencies of Indian depattment -
l\I_llltary escort, per act-of May 25, 1824 .

Compensation to citizens of Greorgia - -

, Creek treaty, per act of March 3, 1825 -

"Treaties with Indians beyond the Mississippl”
Treaty with Florida Indians C- -

Treaties with. Sioux, Chlppewas, &e. -
v Choctaw treaty - - - .-

Expenses of Choctaw neqty - -
16972.50
2, 748 00 .

"Choctaw claims . - - - - -
Claims against the Oswes BN - -

Annuities to Indians : - -

, From which deduct the following ré'p'ty-‘

ments: .
Envalid and half-pay pensmvs “%()/,Stq 76
Gratuities- - - 85 37

Purchase of Quapaw lan\ds‘ ST 226-09

Digitized for FRASER
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$53,180 47

136,543 11 -

141,262 22.

156,799 32 -

44,477 28
105,472 18
1,000 00

17,000 00 -

30738
11,420 19
10,907 29

5712.00 .
400 00 -

11,244 23
37243 57

373

35,850 00 -

5,255 00
3,000 00

3325 82 .
2,072 15.

10,931 00
" 6,000 00

15,000 00
1,308810 57
. 140,000 30

29,877 35
13.545 41
37,690 16
17,077 73
16,761 19

76,058 42

560 00

229, 036 60
6, Q(JU 43

_ 10,400 00-
748 72
9723 44

23,000 00~

175816’767 :

0647" 57 -

218744 36

5,761,022 41

68,191 22

$5,692,831 19



374 ) B REPORTS OF .THHE

© NAVAL ES’I‘ABLISHMFN’I‘, VIZ:

Medicines and hospital stmes

36,511 51
Repairs of vessels - -- - T

388,164 78

Pay and subsistence of the 1 marine corps - 149,295 84

" Repairing barracks of the marine corps _
Contmgent expenses of the marine corps - 13,356 41

Clothmg of the marine corps < - 28,286 26
Medicines for the marine corps - < .2369 71
Military stores for the marine corps - 1 363 78
Fuel for the marine corps - . - " .- 7506 95 -

- [1826.

Pay of the navy afloat - - - $836,052 48 ©
Pay of the navy shore stations = -~ - 285671 26 ,
‘Provisions - - - - - 391 531 97.

Navy yards, docks, and wharves - .- 19,789 58
~ Navy yard, Portsmouth. - - . - - 1,783 84
. Navy yard, Charlestown - _ -~ 20,000 00
- Navy yard, New York =~ - - .- 41,901 42
. Navy yard, Philadelphia - - -~ - 11 009 4 .
_Navy vard, Washington - - - - (- . 22497 09’
Navy yard, Norfolk . - . - - 15936 12
Navy yard, Pensacola - - - 2000 g
Gradial increase of the navy .- 338 445 55 .
Building ten sloops of war - .. - - ]38 802 29
Houses for ships in ordinary . - - ]5 674 74
Inclined plane dock, &e. - - = 3,716 50 -
Prohibition of the s]ave trade - - - 14,637 21
Suppression of piracy - - - 8474 96
Suryey of the coast of Florida - - 73 61
Survey of Charleston and St.. Mary’s - 1,898 78
Captors of Algerine vessels - - - 182 38
Relief of sundry individuals < - 12,917 00
Contingent expenses prior to 1824 - - 709 81
Contingent expenses:for 1824 - - 44,273 48
Contingent expenses, 1ot enumerated f01 :
1824 - - - - - 1,767 21
Contingent expenses, not- enumerated, for o
1825 - - - - - 199,765 43
Contingent .expenses, not enumelated for L
1825 - . - L 3,780 50

368 19 '\

| Contingent arrearages of the' marine. corps - 5 OOO 00.
| —
‘ ‘ : 3066 016 32 |
From which’ deduct the followmo repay- - :
.. ments: -
QOrdnance and ordnance stores. - ° $27 64
Laborers, and fuel for engine. - 3,005 66 -
Supermtendents, artxﬁcers, &c. - 13 868 10
T'ools burnt at the navy yardat. . "
. “Washington L5 31 06 . -
o R ~ . 16,932 46
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1826.] SECRETARY OF THE TREASURY. - 375
| | PUBLIC DI‘BT, viz: 4 ‘

Interest on the funded debt - -+ - $4 366,757 40
Redemption of 6 per cent. stock of 1812 6,187, 006 B4
Redemption of Tleasmy note 6. pel cent.

. stock - - - 1,479,374 82
Redemption of e}’changedﬁ percent.stock -
of 1812 . - : - - 56,539 38
Reimbursement of Mississippi stock -, 1,624 02 o
) Principal and interest of Freasury notes. . 2,001 49 R
Paying certain parts of domestic debt™ - - 15 3L
Redempuon of 7 per cent. stock of 1815 A 1&5 60

T 2T 19005314 78

$23 585 804 72

TRhA%URY DEPARTMENT, AU
Register's Office, Novembe; 30, 1826 : ‘
. : JOSEPH NOURSE Regwter

)
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36 . BEPORTS oF T:HE : [1826.
s 6 ,

LANDS sold aml moneys recened Jor lands, from Ist January, 1826

C to: 30th I:me, 1826

s

igitized for FRASER .
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S ‘ Amount 1'e_c@1ved. )
' -Lands sold : :
* {fromJan. 1 [T i | Incidental Paygnents )
N to June 30, i 1. . expenses, | made into
- Offices. 1826, %ge::lnfgf ia‘:gﬁ& amTogilrltlrc- including [the Treas-
- ~ . | lands sold | for linds |ceivedin the |S3laries-& | ury.
L * in the first | sold priof | first two | COTRIDIS- ¢ -

- two quarlers| " to July, | quartersof | SONS. i
Acres. of 1826. - 1820. |- = 1826. . ' <

' N P . . - .

. Steubenville - " 13,035.65 | $16,294- 54 | $530 37 | $16,824 91 |$1, 472 84 | 3,704 85
Marietta - 7,577.84 | 9,472 27 182 29 9,654 56 928 02 9, '542 47
Cincinnati - 5,032.28 6,290 351 2,584 90 8,875 % | 71793 | 12, 1364 80
Chillicothe - 8,173.58 | 10,518 26 | 1,710 98 {. 12,229 24 831 02| 11 068 17
Zanesville - | 16,000.21'| 19,966.33 | “765 01 | 20,731 34 |"1,001 44. 21',832 32
- Wooster - 8, 234 67 | -10, 293 271,058 45 11,351 72- 529 24 | 9,920 46
Pigna - -+ - - | 99371 | 367 13 - 367 13 . 608 75 ]
Delaware - 9,031.53 | 11,289 40 . 11,289 40 540 00 | 9,860 70

. Jeffersonville - 4,1_42.88 T 5,178 60 399 30 5, .)77 90 795 86 - 4,692.00
Vincennes - 6,76L.71, 8,452 10} -223 42 8,675 52 736 7 150 00
Brookville -] 22,640.02 | 28, 1299 96 - i 28,299 96 | 1,074. 93 18,792 .02
Crawfordsville - | 36,445.98. 45,557 68| . _ 45,557 58 | 1, 1375 64 85,649 39
Fort Wayne. - 1,034.15 1,292 €5 Y - 1,292 65 "632 76 3,630 04
Kaskaskia - '947.53 l 184 41 - . 1,184 41 51738 - .
Shawneetown -\ 1,397.77 1,747 22 | 27 41 1,774 63 522 97
Edwardsville - 2,393.01 ) ,991-27 - 2,991 27 689 51 .

- Vandalia -1 .. 548 22 685 27 ~ 685 27| 633 17 '

. Palestine - - . 7,089.97 - 8,862 45 | - 8,862 45| 791 01| 9,629.15
Springfield -1711,001.34 | 13,751 66 _ 13,751 66 | 1,396 42 | 32,547 21
Detroit’ - -1 23,677.30 | 29,596 73 - 29,596.73 | 2,367 83| 32,830 69
Monroe - . -1 6,662.22-| 8,349 40 | - 8,349 40 | 887 35| 11,143 23’
St. Louis - 6, 108975 7,612 06 1+ _ 7,612 06 978 06 | 13,859 49
Palmyra S 4y ,081.31 5,101 64 | - 5,101 64 | 778 60 | 10,340 57
Franklin - 10,652.03 | "13,315 03 73 65| 13,383 68 571 681 1,234 09-
Cape Girardeau 1, 997 60| 2,497 21 - 2,497 211 810 15 8 25
Lexington - - - _ 500-00
Batesville - 1,291.66 1,614 56 - 1,614 56 776 15 - 350- 00
Little Rock , - L 413.43 . 516 718 - 516 78 525 91 .
Ouachita - 399.97 + . 499.96 - 499 96 | - .899.95 -

" Opelonsas. - Lo N 510 34 510 34 510 06 | 4,500 00
New Orleans - 597.09 . - 746 37" - 746 37| . 505.97| 1,768 44
St. Helena c.b. - = - T - . 500 00 !
Washington - 3,545.52 | 4. 431 88 563 41 4,995:29 | 2,097 00~] 3,000 00
Jackson-c. b, - 555. 61 "694 55 - 694 55 758 58 .
Choctaw district |, 33,296.86 | 51,971 60 ~. | 51,971 60 | 1,805 81 | 69,055 74
St. Stephen’s - | 13,330.12 16 662861 57 68| 16,720 54 784 81 | 8,000 00
Huntsville -1 4,671.404 5,839 22| 946 27| 6,785 49 |.1,601 14 | 73,011 04
Tuscaloosa - 71,251.15 | 132,646 7R - 132,646 72 | 3,503 41-/134,827 00
Sparta - - 882.28 1,102 85 - 1,102 85| - 376 26| 6,414 00
Cahabax - 12,792.42 | 15,990 91 - .15,990.91 709 00 (164,633 16
Tallahassee - 7,950. 00 9,948 75 - 9,948 75 | 1,466 86 :

R 365 919.77 | 511,633 80 9, 633 48 | 521,267 28 (40, 090 22 |768,359 28
‘Fhe amount of payments made nto the Treasury, on account of public landq

in the quarter ending 30th September, 1826 is - - - $285,602 o1

" As above lo the 30th June 1826 - - - . -, - 768,359 28

‘BI 0.)3 961 29

'*‘The Cahaba accounts have or-ly been- received Lo 31st March, 1826. |
. TREASURY DEPARTMENT, -

General Land Oﬁice October 30 1826.
GEO GRAHAM, Commwswnm.

ederal Reserve Bank of St. Louis



1826 SECRETARY OF THE TREASURY. 377
8 , . L H.

STATEMENT of moncys 1ecewed into the, Treasury, ﬁ om all sources:
other than customs and publzc lands, from the lst Januar i o the
30th September, 1826.. - . :

"From arrears of new mtemal revenue - . R s $20,534 '28
< - ’new direct tax S el - B1R4 48
' old direct tax - - - - 1514 28
fees on letters patent ., -, e 7 ,080.00
cents,coined at the mint - - - - 7 466 00
-fines, penalties, and forfeituves .- - - - 1«,063 44
surplus emoluments of officers of the customs - | 23,702 81
trading estalishments with the Indians - . ". = . 2 959 Z’)
interest on balances due by baunks to the United =

States . . . - - - - - . 720 /3

moneys previously advanced on account of tleat vy . , .
with Sp'un - - - - - 327 45
180,492 72

Iﬂom dividends on stock in the Bank of the Umted : ,
States - - - - - s -7 402,500 00
“From balances of advances made in the War Depart -
ment, repaid under the 2d section of the act of 1st'May, o
0 - - - - - - - 17,551 63

Y $500544-35

TRFASURY DF‘PARTMFNT,
Reﬂzstcf s Oﬁce, Nowmbw 30, 1826. '
JOSEPH VOURSPJ /{cgwtel
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[1826.

" $949,060. 89

10

97 -

960,851 53

378 ) . REPORTS OF THE . .
L
‘ »S'TA TEMENT of ez‘pendztures of the United Slates, Sfrom the st of
famtary to the 30th of September, 1826. ~ .
CIVIL, MISCLLL&NEOUS, AND DIPLOMATIC, VIZ:

Lealslature - - . . -$351,255-45
Executive departments - =, T --38L121 49
Officers of the mint - - 7,200 00.

- Commissioners of the Public Bul]dmgs - 1,179 .94
SUIVGYIHU department - - 14,848 18

. Governments in the Territories of the Uni- =~ .

. ted States | - - - 27973 16

: .Tu{dlcmry - - - - 165,482 67
Annuities and grants - - 1,750 00
Mint establishment -~ ¢ - - - 2L 568 7
Unclaimed merchandise - - - 108 07
Light-house establishment - =~ .= ' . 159,557
Su1veys of publiclands -~ .~ - - . 47,449 69
Registers and receivers of land offices - 2118 96
Pxeselvatlon of the publlc 'trchlves in Flo- = :

-rida - - - - - - 62500
Land claims in Florida Ter11t01y T - 9723 48
f.and claims in St. Helena land district - 2937 50
Roads within the State of Ghio - - 7,331 06
Roads within the State of Indiana - - C - 7,176 97
Roads,. cdnals, &c within the State of Ala- .

bama - S 12,958 28
Roads, canals, &e. Wlthm the State of MIS—

- souri -~ - - - 1,385 64
Roads, canals, &c within the: State of Missis-" . - ,

- sippt - - - 5,888 15
Repairing the mall 1oad between Jackson and B

Columbus - .- - 15,000 00
Marine hospital estabhshment - - 37,656 50

. Public buildings in Washington .- =~ - 62,271
Bringing votes for President and Vice Ples1- e

dent- of the United "Srates: - -2 41 75
Appropriation of prize money - = - - - 4,297 55
Stock in the Chesapeake and Deldware Canal o

~ Company - < - - 107,200 00
Stock in the Dismal Swamp Canal Company 150,000. 00

. Stock in the Louisville -and. Portland Caml »

Company " - -0 - 20,000 60 -
Payment of claims f01 property lost, &c. - - 258 50
Payment.of claims for buildings destroyed - -178,002.°45

. Payment of balances due'to officers of old S

“internal revenue and diréct tax - .- - 35 70
Payment of balances'to collectors of .mew in- :

ternal revenue - - - - - - 464 25
stcellaneous expenses - I - 104,744 69

Digitized for FRASER
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Diplomatic department . - ' - $74138 17
Contingent expenses of foreign mtelcoursc - 10 134 38 St
Relief and protection of Amerlcan seamen - 7, 592 62 '
Treaty of Ghent, (6th and 7th articles) . - 7 500 00
Treaty of Ghent, (lst article) - 7,000 00
Payment of, cLums under the 9th . article of

the treaty withr Spain - - - - 9967 88

Treaties with the Medltenanean powels -, 3,086 08 L
o oL o $119,419°13

| o | 2,029,331 55
| MILITARY ESTABLISHMENT, VIZ{ ° « .
Pay of the army - - - $715 763 95

Subsistence o - - . - 203,348 88
Quartermaster’s department - - 272,592 15 SRR
Purchasing department* - - - ° - - 186,624 03 T
Bounties and premuums- - - - - 5,996 70 . '
Forage - - - - . - 27,803 90 -
Expenses of recruiting .- ‘- - 9 157 90 . T
- Medical department - - - - 18 90128 . . 7
Purchase of woollens. for 1827 - - 10' 000 00 '
) Ransom of American captives- - - 985 18
! Balances due to certain Slates, -on aceotiht of R
militia - - - - Gﬁlo 02» c
Payment for ploperty lost &c - - 168 ‘25 ’
Armories - , - - 275,117 06
Arsenals’ - - - - - 43 166 20
Arsenal at Vergennes T ¥ 000 00
. Ordpance . - S T L BY, 280 91
Arming and eqm,ppmg the militia o147, 942 80
Mlhtary Academy, West Point - S o 853 83
Repairs and contingencies of -fortifications - 3976 86
Armament of new fOI‘tlﬁCathHS - - 1 600 00 -
Fort Monroe . - - - 67 600 00
Fort Calhoun -~ - - S 1. 60, 900 00
Fort Delaware - - . - - 1B, 499 03 -
Fort Jackson =~ - - - . - bl 940 58 : .
Fort at- Mobile Point e - -V '89 666 45 '
Fort at New. Utrecht Point - .~ -~ - .'64 830 00
Fort at Brenton’s Point - - 66, 221 25
Fort at the' Rigolets and Chef Memwl -2 64, 912 00 -
Iort at Beaufoxt North Carolina - =~ -7 8345 00 -
Fort at Cape Fear -- - - - 26, 800 00 . "
Fort Constitution - - = - 2500 00
Fort Bienvenue - ' o 50 000" 00
' Deepening the harbor of Presque Isle - 7,895:00

Preservatlon of the islands in Boston harb01 19, 950 00

Repairs of Plymouth beach - ~ - - 8 500 00
Improving Ohio and Mississippi rivers. - 8 438 2
Sutveys, &c., of roads and canals - -~ - 24, 082 41"

Continnation of the Cumberland road’ - 70 74900 . -
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Road from 0[110 to Dotlolt - - $14 107 45
Road from Missouri fo New Mexico 9,000 00
Road from Memphis to Little Rock - - 904 00
_Road from Little Rock to Cantonment Gibson ~ 2; 441
Survey of a route for.a cahal from lhe At]an— :
tic to the Gulf of Mexico - - - . 9,316 0G0
Road from Pensacola to St. Augustine - - 2,069-00
Removing obstructions in Huron creek, Ohio l ,600
Removmo obstr uctlons in Cunnin cham creek, -

Ohio . - - - ~ -1 000 00
Removing obstructlons in Grand river, Ohlo 1 ,000 00
.Removmcr obstlucuons n Ashtabula meek, '

Ohio - < - . 1,000° 00
Surveying harbor- of Fdoartown Maqs - 500 00
Surveying Sandusky bay, Ohio - . - 400 00
Surveying Laplaisance bay, Michigan - - 200
Interest due the State of Mar ylaud - - 61,582 63
Interest due to Baltimore - - - 2L710 25

" Relief of sundry individuals . - 76,411 12
Relief of officers, &¢., Seminole war C- 3827
Contingencies - - - - 12,601 18-
Arrearages - - - - 21,816
Maps, plans; books, &c - - - 8487
Invalid and half-pay pensions " -. - 304,702 45
Revolutionary pensions’ = -~ - - -1,305,564 23
Civilization of Indians = - - - 12,784 59

Pay of Indian agents - - 16,385 66
Pay of sub-agents - - - - bp2
Presents to Indians - - < . - 15578 40
Contingencies of. Indlqn dep'n tment - 140 401 44
("ompr-‘nsatlon to citizens of Georgia - 23 ,000 00.
Creek treaty of 1825 = " .- - 220, 813 83
Creek treaty of. 1826 S. .- ©o-. 76,913 00
"Treaties-with Osages and Kanzas - - 18,300- 18
Treaties with Indians in Indiana” - =~ - 15,000 00
Treaties with Florida indians : 418 0
Bffecting certain treaties, per act VIay,% 182() 80,262 29
Choctaw treaty _ - . 2204 51
General councils’ at Green Bay - - 27,000.00
Claims against. Osages S 2407 71
Annumes to Indmus P - 237,841 88

; o ' 02/3300 98 o

From whlch deduct the followmg Tepay- :
ments : - .

- Suryey of the coqst of thc United

States - - - -8 586 00
Survey of M"ublphead and Holmes s

Hole - - b4 7',6
Purchase of Indlan tltle to ]and in

~ Michigan - - - 507 76

E .Pulchase of Indian title fo land in’

Tuscaiawas - - - 63327
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Gratuities R - - $454. 73
Fortifications - -~ - -2.653 48 .
o : SENE S $b 320 05

' $5,266,980 93

¢ NAVAL 'ESTABLISHMEN'I CNIZT

Pay of ihe mvv afloat - - 8708 253 52.
Pay of the navy shore stations - = - -142545.69 = _ -
Provisions - - A 320 703 94 S
Medicines and ho'§p1tal stores - - 21,841 54 :
Repairs of vessels - -~ ~ - -, .- 378,843 30
Navy yard, Portsmouth - - - 4,112 24
Navy yard, Charlestown - - - 3TN 31
Navy yard, New York .= ;- - - 49,295 51 )
Navy yard, Philadelphia - - - 1835639260 . -~
Navy yard, Washington . - - - 24,799 81 :
Navy yard, Norfolk - - - 40,253 78
Navy yard, Pensacola - - - - 1300000 .
Gradual inicrease of the navy - - 663,522 10 : .
Ordnance and ordnance stores - - 17,354 63 -
Building ten sloops of war = - - 382495 73
Houses for ships in ordinary - <. 42609 75
Tuclined plane dock, &e. - - - 0316 50
[ Superintendents, artificers, &c. - - 40,537 55
Laborers; and fuel for engine -~ - - = 9461 97
Prohibition of the slave trade - Co- 20,489 36
Suppression of piracy - - - 1,358 98
‘Contingént, not enumerated, for 1824 o 304 15
‘Contlnucnt for 1825 = - - 242 74
Contmoem nol enumerated, for 18% - 673 88
(Jontmgent for 1626 2 - . - 219,781 88 .
Contingent, not enumerated, for 1826 . . . - 606 00
Pay and.subsistence of the marine corps - 9312023 -
Clothing for"the marine corps - - 21,983°40 - - T
Medicines for the marine corps - = -  248.47
Fuel for the marine corps - - - 9,321 45 -
Mlhtmy stores. for the marine corps . - 199783
Lontmgcnt for the marine corps . - - .8,208 20

Barracks f01 the marine cérps - -~ - 1,000 00

3,338,790 70
From which deduct the followmg repay-

ments : . T
Contingent, prior to 1824 .$8,715 55 : e
Pontlngent for 1824 - - -5899 13 . -

Navy yards, docks, and wharves 2,843 23

17457 91 :
— 3,321,332 79

PUBLIC DEBT"

Tnterest on the funded debt - - 3,031,848 74
_Redemption of 6 per cent. stock of 1813 - 5 063 922 62
. Paying certain parts of dpmesnc debt . . 27 86 i
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Reimbursement of Treasury"notés . 307 17
Reimbursement of Mississippi stock - 450 00

Redemption of 7 per cent. stoc} - - 2500

$8,096,581 39

A ', o 18,714,226 66

TREASURY DEPART;ai;\l, 8
Regzsters Oﬁice, ]\ovembe; 30, 1826.

JOSEPH \TOUR»SL Ixemsie;

"The commissioners of the sinking fund having, on the 27th of Sep-
tember, 1826, resolved that two ‘millions of dollars of the six per cent. stock,
created ‘by. the act of Congress of the 8th of February, 1813, should be
redeemed on the 1st of Ta.nualy, 1827, the following was.the course adopt-
ed atthe Treasury to carry the resolution into effect : |

1. All the loan offices were instructed to transmit to the Tleasury the
nuthbers of the certificates of this stock, and the names of the holders, as

“they stood upon the books of the offices; , respectively; on the 16th of Sep-
tember, 1826 ; the books being always " closed agalnst uansfers fourteen
days bofore the end of a quarter.

2. 'The.amount of the whole being $11,248,389 26, composed of dif-
fexent and unequal'sums on- the books of the several ofﬁces, the two mil-
lions were-made up among all the offices by taking a propottional” sum, for
each. For example: the entire sum standing upon the books of the New
York office being $2,225,533 49, the sum of $395,600.bore the same pro-
portion. t0-Ltwo rm\llons that $2 275,033 49 did to $11,248.389 26. 'T'he
entire sum upon the books of the office in South Carolina bemg $555,149 39,

- the sum of $98,684 bore the same propoition to two millions that $555,149 39
did to $$11,248,389 26 ; and in this manner the proportional sum was fixed
for all the offices. ‘

3. All the certificates, or the numbers representing thcm, u,turned by

. each office, were then formcd into as many- parcels as there were offices,

. and successively- put into as many boxes. As many of them were then
“drawn out from each box, by lot, as made up the proportional amount ascer-
tained as above to belong to each office.. The holder of any one number
or certificate thus drawn out was, by the terms of the notice under which
the contract for the loan was entered into, to be paid off; ot only to the full
-amount of that particular certificate, but of all other certlﬁcates of this. same
stock, of which he was the owner.

The doctrine of chances- rendenng it nearly 1mposs1ble to-draw out in
“exact figures the sum warited in the case of each office, the last drawn cer-
tificate or number, in each case, was found to give an: excess, in some in-
stances greater, in others less.

This excess, the-aggregate of wlnch amounted to $162 599 63, was
dlsposed of thus : The wholsof the numbers or.certificates already success-
ively drawn -out on account of. all the‘ofﬁces, were put | back again into on«"
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1826.]  SECRETARY OF THE TREASURY. | 383

_box, and a new drawing was had from amongst Lhem all, for exemptlon to
the amount of the foregoing wg'recrate excess, so as to. brlncr back the result

-to the two. millions’ wanted. ~As the last, drawn celtlﬁcate or rumber, in
performing this operation, proved to be a large one; it led to the’ opposite
result, of lowering the amount below the level aimed at, by as much’ as
$57, 293 58, ’ ‘»

To absorb this deficit, a further drawing was resorted to, from the entire
mass of the undriwn numbers, which were put .into anothe1 box’; and this
ogeration terminated in reaching the sum required, with only a fractloml
excess of $2,306 71. This was deemed - too small to makeé it necessary to
renew the drawing for exemption, and the whole opelatlon was accordingly

“closed.
The principle of apportionment among the different offices v was believed
- to be the most proper mode of paying off thé sum in question. It was alike
equal to the stockholders, and tended to produce payments more equal
throughout the different States, than if the drawing had takén place from all
-the cettificates representing the whole sum of &;11 248 ,389 26 thrown into:
a common mass. .

The drawing of the 10tte1y commenced on the 29th of September; and
was completed This day. The delay was owing to the Banks of the United
States at Philadelphia and Boston (acting -as loan offices) not having made
return of the certificates standing on their books in ‘due Stime;. those from
the fornier not having been recewed until the 3d insfant, and those from the
latter not until yestelday It had, otherwise, been intended to complete the
drawing of the lottery on the 29th of September, and issue the notice to tho
public creditors, to be paid off by its decision, on the last day of the qnarter.

. RICHARD RUSH.

TREASURY DrPARTMENT, - ‘ y

: OCtabei 12,1826, - ; L S

o
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No. 1. . i
STA TEM'L‘NTof the debt of the United Stazes, on t/Le 13! of October,
1825,
Three per cent. stock - ' S $13 296 231 40
Six per cent. stock of 1613 (]oan of 16 mil- ; )
~ lions) - - - $12 403 051 66
‘Six per cent. slock of 1810(10:\1] of 73 mil- L
lions) - - - 0,452,884., 46
Six per cent. stock of 1814 - - 13,096,542 90
Six-per cent. stock of 1815 - - 9,490,099 10
Five. per cent. stock (subscription to .
"Bank United States) - - - 7,000,000 00
Five per cent. stock of 1820 _ - | --- - 999999 13
‘Five per cent. stock' of 1821~ -° - - ' 4,735,296 30
b\chantred five per cent. stock of 1822 . 56,704 77
. Funded 4] per cent. stock, per act of the o o
24th May, 1824, (Floridaloan) - - 5,000,000 00 .~ °
Funded 44 per-cent. stock, pe1 act.of the o
26th May, 1824 - - - . 5,000,000 -00 ‘
L\chanved 41 per cent. stock of 1824 - 4,454,727 9¢ . . .
. L. B —— 67,689,306 27'
. . L o $80985537 72

TrEAsURY DEPARTMENT, : .
Rmzsm s “Office, ZVowmbe; 30, 1826 , o0
o ‘ JOSE‘PH NOURSE Peﬂ@ster.
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- -No. 2. ‘ |
STA TEMEN T of the debt of the Um;ed States on the Lst Januar Y,

A 4 8?6
““Three per cent. stock -~ - $13,296,2,31 45
Six per cént. stock of 1813 (loan of 16 ' S
. miillions) - - - $11,254,197. 4b .
Six per cent. stock of 1813 (loan of 7% o
* miilions) . . - s - 5,062,402 50 /
Six per cent. stock of ]814 - - 13 096 54290 .
Six per cent. stock of 1815 -~ -9 490,099"10

Flive per cent. stock (subscription to the .
Bank of the United States) - - s 7,000,00.0 00

Five per cent. stock of 1820 . - - 999,999 13
Five per cent. stock of 1821 - - 4,735,296 30
- Eixchanged 5 per cent. stock of 1822 . - 56,704 77
Funded 4} per cent. stock; per act of o
24th May, 1824 (Florida loan) = - . 5,000,000 00
Fanded' 44 per cent. stock, per act of. 2bth e
May, 1824 .- - . 5,000,000.00
Exchanged 4% per cent. stock of 1824 - 4,454,727 95 - _
67,689,306 27

Exchauced 1} per cent. stock of 1825 - 1,539,336 16

- 80, 985 537 72

TRE ASURY DEPARTMENT,
Regzsters Office, Novembe: 30 1826 ’
’ TOSEPH NOURSb Reqzsler

!

VoL, 11.—23 |
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: o No.3.. o o

STA TEMEZ\IT of -the debt of t/w Umted States on the 1st 00!01)07"
: 18.% and on the st Jamtau, 1827.

Three per cent stock - C. $1‘, 996,247 56

$

Six per cent. stock of 1813 (lo'm of 16 mx]hons) - -8l 54 197 46

Six per cent. stoclt of 1814 - . < - B T, ¢ 096 542 90:

Six per cerit. stock of 1815 - -9, 490 1099 10

Five per cent. stock (subscription to Bank of Umted States) -7, 000 000 00

Five per cent. stock of 1820 =LA - - 999 999 13 )
Five per cént. stock of | - - - T - 4,735, 1996 30, .
Exchanged 5 per cent. stock of 1822, - o{i 704 77 =
Funded ¢ 43 per cent. stodr per act of 24Lh May 1824 (Flonda o : ) ‘

loan) -- - 4‘5,000,000 00 o

Funded 4} per cent thCk pera '1ct of 26th May ,]824 - - 5,000,060 00 -
Exchanged 4% per cent. stock -pet act of 26th May, 1824 - 4 4J4 727 95

h‘(changed 4% per cent: stock ot 1825 - - -1 539 336 16
: ) —_— 62 676 +903 7L

7J ;933,&)1 47

.

Amoum of the debt of the United States, per the foregomg qtatementl‘lo 1,
and per-statement No. 3, which aCcompa'ned the report of the Secrelarv of"

the Treasury of 22d December 1825 - - - . -8 98.),.)37 2
Add stocl issued in the first quarter of 1826, viz: . . .
"~ .Three per cent. stock ) - - $16 25 |
Exchanged 43 per cént. stock of the 3d March 18”) inliew - o
of 6 per cent. stocks ot 1813 - © - 1,539,336 16

1,539,352 41

‘ ‘ 82,524,890 13
MPdlkl;.t stocks surrendcred and payments on account of the pr]nupal of the .
debt, viz:
Six per ¢ent. stock strrendered, and for which exchanfred oo
43 per cent. stock was 1ssued in lieu, under the acl of L. o
the 3d March, 1825, of the 16- mllhon loan - - 51,],48,854’ 20 -
. Six per cent. ﬂtock sulrcndered and for which exchanged B
-~ 44 per cenf. stock was-issued. in lieu, under the aet of"

© - the 3d March 182o of the' 7} million foan - - 390,481 96 -

- , L a ﬂ 1,589,336 16 "
Payment of the residue of the 7% million loan on the Ist July,
1826 - 7 - - - - .- - 5,062,402 50

;o . . . ' . . - 6,601,738 GE'
, Amount-of the debt, as above, on the lst ‘October, 1826 - - 75,993 151 47
" From whlch deduct the amouint proposed to be pald off on-the IstJ anuary, 827 2 002 3006 7} :
Léaving the amount of the ‘debt on the st January, 18.‘ - - Yo 73 920 844 76

TRrASURY DEPAR IPMENT, : 0

Reglsters Office, November 30, 1826 :
JOSLPH NOURSL Regzster.

Note—~The amount of the six per cent. stocks of 1813, exchanged under the act of the 3d
March, 1825, Was stated, last year, by estimate, at $1,585, 138 88: the accounts'of the commis~
sioners of loans have since been adjusted, and the true amount aseertained to be $1,539,336 16,
'?Pﬂ molety whereof, or $769,668 08, is redeemable in 1829 the other in 1830.

. N
'\..

| : D
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- ESTIMA TED AMOUNT of Treasury notes outstandzng on t/le st
Toof 00[01167 1826. _

Total amount 1asued, as per No. 4 of the last report - $36,680,794 00

Cancelled and reported on by the Furst Audrtor - - 36,665, 754 00

Outstancmg S e e $10 040 00
Consisting of small Treaomy notes - $2 240 00
Notes bearmu 1nterest - 12,800 00

o e $15 040 00

, L - . \ . —

TREASURY DeparTMENT, Lo S
Pegzstei s Olﬁce, Novembe) 30 1826
JOSFPH NOURSE chzster

~No 5. ‘ SR ) /

STATEMENT of the stock issued under tlw act of Congress entitled
“An act supplementary to the_act for the .indemnification of certain
claimants of public lands in the Mzsszsszppz Territory; passed on the
>d March, 1815

Amount of C]'Ilm§ awarded pe1 statement No“ 5, of last ‘
report - - - - T - $B4 282 151 127

Whereof there was paid in for hnds, per said- report $;4,44‘7,035_ 39 -
. Payments at the Treasury to the 30th September, 1895 B
per said statement - - $1, 826 765 56 :
Paymients from 1st October, 1825 to 30th -
September, 1826 - - - 450 00

Balance outstanding on the-1st October 1826 :
Consisting of cemﬁcates outetandmg C- 7,355 57
szuds not apphed for - - 44 60% , ’

A C — 7400 17’%’

1,827,215 56

$428 151 12} '

'I‘REAéURY DEPARTMFNT,
Regwm"s Gifice, Novembm‘ 30 1826 : ' "
- R $0SEPH NOURSE Re”zstnr '

}
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INDEX.

A

Agriculture, promoted by domestic manufactures, 321; 405, 445.
how affected by the fall in price of domestlc amcles in foreign
markets in 1818, 4S6.
Appropriations for 1814, gross amount of, 29.
Army expenses from 1st January, 1812, to 30th-September, 1815, 15, 29,
in 1816, 74.
1817, 89, 111.
1818, 111, 198.
1819 145 198.
1820 168. 198.
1821, ?OO 217, 234.
1822, 218 239, 264.
1823; 248 269, 276, 294.
1824, 277 301, 313, 332,
1825, 314, 339, 354 372,
1826, 355 379 393 418,
1827, 394 426 461 472,
1828, 466 A73.
B.
Balance in the Treasury, 1st January, 1815, 30.
1816, 74.
1817, 88.
1818, 111.
1819, 114.
1820, 169.
1821, 199.
1822 217.
1823, 247.
1824, 276.
1825, 313.
]1826' 354
1827 393, 472.
1828 44b 472.
1829, .estimated, 448,
Bank capital anthorized by law, in- 1814-15-16-17, 481, 483,520,
of sixteen banks, in 1813-15-19, 523.
Bank credits, advantages and.disadvantages of; considered; 491,,492,
Bank, national;.establishment: of: a,.recommended, 44,
Bank of England, suspended specie payments;iremarks.on; 491
excessive issues:of, reduced the rate ofinterest, 503.
Bank.of the United: States, subscrlptlon to the.stock-of the;, 90..
a. modification: of : the: charter..ofy. recommend-
ed.. 177.
its beneficial effects on the: fiscal: operations of
Government,. 446..

conditiomnof.. the, on - the'30th «September, 1819,
481, 514.
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Bank dividends, in 1817, 117
1818, 110, 155, 198.
1819, 184, 198.
1821, 199, 232.
1822, 237, 260.
1823, 292.
1824, 330.
1825, 337, 370.
1826, 416.
1827, 424, 460, 472.
1828, 473.
Bank notes, duty on, cease in 1816, 9.
in circulation in 1819, 482, 483, 518, 523.
Banks benefit the community, under certain restrictions, 487
Banks increased since the termination of the war in 1815, 493.
should be restrained from excessive issues, and from issuing small
notes, 494. '
Banks in the several States and Territories, condition of the, in. 1819, 521.
specie possessed by the, 522
Bounties and allowances.—See fmports.

C

Chesapeake and Ohio Canal Company, United States subscribe to the stock
of the, 447
Circulating medium, plan for improving the, 40.
Cocoa, a 1eductlon of the duty on, 1ecommended 325.
Coffee, a reduction of the duty on, recommended 325.
Joinage of the United States compared with th'it of other nations, 494.
an.increase andalterations of the, recommend-
ed, 495.
Colonial trade, remarks on the, 410
Commerce, how affected by the tariff-of 1824, 280,319, 397
state of the foreign, in 1828, 442,
how affected by substituting a paper for a metallic currency, 509.
Cotton, exported in 1825-26, 361.
Cotton fabrics, further protectlon necessary for the manufacturers of, 149,
325, 400.
Cr awford Mr., report of, on currency, 481.
'burrencv, report of Mr Crawford on, 481.
of what it consists, and its condmon, 482,
causes of depreciation in the paper, 484.
of metal and paper in circulation in 1813-15-19, 485.
when purely mietallic, its effects, 488, 493
how affected by bank issues, 489.
Treasury notes became a componeut part of the, in the eastern
States, in 1815-16, 491.
paper circulation may be- beneficially connected with metallic,
491, 493.
mehlhc, value of, compated with that of other nations, 494.
the issiie of Treasury notes for the improvement of the, consid-
ered, 496.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



INDEX. 529

Carrency, the practicability of adopting a paper for a metallic, considered,
497, 511. '
constitutionality of adopting a paper for-a metallic, considered, 504.
estimated amount required for Europe, of metallic, 501.

D.
Debentures. issued in 1813-14, 65.
1815, 82, 95, 150,
1816, 95, 150.
1817, 116, 150.
1818-19-20, 179, 205.
1821, 295,
1822, 253.
1823, 285.
1824, 327.
1825, 367.
1826, 413.
1827, 451.

Debt—See Public Debt.
Direct taxes increased in 1815, 12.
a reduction of the, recommended, 36.—See. Revenue.
Discriminating duties cease in 1816, 7.
Drawbacks—See Debentures issued.
Duties on domestic manufactures, a repeal of the, proposed, 36.
table of existing, 46.
additional, on imports and tonnage, cease in 1816, 7.
a continuance of the, recommended, 38.
on stamps and refined sugar, cease in 1816, 35.
on other articles, a repeal or reduction of, recommended, 36.
on imports, an increase of the, proposed for the protection of certain
articles of domestic manufacture, 149, 204, 223, 252, 400;
on fine cotton fabrics imported, an increase of the, proposed, 325.
on teas, coffee, and cocoa, a diminution .of the, proposed, 325.
on imports, remarks on the credit system, in the collection of the,
492 —See Imports; also, Merchandise.
E.
Estimate of receipts and expenditures for 1815-16, 24,-29, 33, 35, 73, 78.
1817, 78, 80, 88.
1818, 93, 110.
1819, 113, 145.
1820, 148, 167
1821, 170, 199.
1822, 202, 218.
1823, 220, 247.
1824, 250, 277.
1825, 281, 314.
1826, 318, 354.
1827, 360, 393.
1828, 396, 412,
‘ 1829, 449,
Exchange, (foreign and inland,) rate of, in 1813-14-15-16, 484, .524.. |
Exchange, {foreign) how affected by the depreciation of paper currency, 484,
Digitized for FRASER by substituting a paper for a metallic currency, 509.
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530 INDEX.

Ixpenditures—See Receipts and expendilures.
Exports for the year ending 30th September, 1822, 220, 222.
1823, 250.
'1824 280,
1825, 318.
1826, 360.
for the years 1822 to 1827, 397
1821 to 1828 442,

¥

Finances, a review of the, in reference to the late state of war, 5.
state of the, in 1815, 24.
1816, 73.
1817, 88
1818, 110.
1819, '144.
1820, 167
1821, 198.
1822, 217,
1893 247
18?4 276.
1825, 312.
1826, 353.
1827, 388.
1828, 439.
Flour exported in 1825-6, 361.
Foreign debt extinguished in 1810, 20:
H.

Harnilton’s reports on finances referved to, 445.
Hemp, an increase of the duty on, recommended, 400.

L

Importations into several ports, a comparative statement of the value of, 305,
gross amount of, in 1821 to 1828, 442.
in 1816, increased the rate of cxchanve, 484.
Imports, statement of ‘the amount of duties accrued on,in 1813-14, 65.
1815, 82, 150.
1815-16, 95, 150.
1817, 116, 150.
1815-16-17-18,1560.
1817-18-19, 179.
1818-19-20, 205.
1821, 225.
1822, 253.
1823, 285,
1824, 327.
1825, 367.
1826, 413.
1827, 451.—See
Merchandise imported.
Indemnity by Great Britain fof slaves, &c., amount of, 393.
distribution of the, -394, 418, 425
Digitizednternalsduties increased in 1815; 12,
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INDEX. 531,

Internaljduties, repeal of some, and reduction of other partsof the, proposed, 36.
repealed 31st December, 1817, 148.—See Revcnue

Internal improvements, surplus revenues may bé applied to, 81.

Iron, an increase of the duty on, recommended, 400.

L.

Land claimants (Yazoo) in Mississippi, statements of the awards to, 126,
166, 190, 216, 246, 275, 311, 345, 387, 431, 474.
Lands—See Public lands.
Laws creating and increasing the revenue, reviewed, 8, 34,
repeal or modification of certain, proposed, 38.
a revision of the, recommended, 445.
.0ans, additional, recommended, 75, 149 178, 204, 282, 317, 359.
receipts from, in 181213 ’14 15,
in 1815, 26, 30.
terms on which obtained, 26,»53 to 64, 283, 306, 307.
receipts from, in 1816, 74.

1820, 178.

1821, 199, 204, 217,

1822, 223.

1823 283.

"1824 312.

1823, 354, 370—See Kevenue.

M.
Manufactures, a repeal of the laws injuriously ‘affecting domestic, pro-
posed, 36.

table of the existing-dutiés on domestic, 46.
a modification of the tariff, proposed for the better protection
of, 149, 204, 223, 252, 325, 397, 400.
promote the interests of agriculture and commerce, 324, 445.
domestic, exported in 182425, 319:
1826, 363.
1827, 397
1821 t0.1828, 442.
how affected by the fall in price of domestic articles in
foreign ports 1n 1818, 486.
Mediterranean-fund, discontinued in erch 1815, 6.
Merchandise unported (the quantity re- e‘{pmted dcducted) in 1814, 66.
’ 1815, 82, 95.
1816, 95,
1817, 116.
1818, 151.
1819 180.
1820 206.
1821, 226,
1822, 254.
1823, 286.
1824, 347,
1825, 476.
1826, 433.
1827, 452.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



532 INDEX.
N.

National bank, establishihent. of a, recommended, 44.
‘subscription to the stock of the, 76.
National circulating medium, plan for improving the, 40.
Navy expenses, from 1st January, 1812, to 30th Seplembel 1815, 15, 20.
for 1816, 74.

18[7, 89, 111.

1818, 111, 198.

1819, 145, 198.

1820, 168, 198. .

1821, 200, 217, 234.

1822, 218, 241, 264.

1823 248 270 276, 295.

1824 17, 302 313, 333.

18)5 314 340 054 374,

1826, 354, 381, 393, 420,

1827, 394, 428,464, 472.

1828, 469, 473.

o.
Officers and soldiers—See Revolutionary claims.
P.

Passports and clearances—See Merchandise imported . also, Imports.
Postage on letters, increased in 1815, 12.—See Revenue.
Public credit, dmmg the late war, state of the, reviewed, 6.
plan for improving the, 38.
state of, in 1828, 441.
Public debt, amount paid from 1st Jan., 1812, to 30th Sept., 1815, 15, 16, 30.
amount unpaid on 30th September, 1815, 19.
amount paid to Ist January, 1815, 22.
statement of the, from 1st January, 1791, to 1815, 47,
state of the, in 1816 75, 82, 85, 90, 100.
1817, 90, 100 to 10% 111, 119, 135.
additions made to the, by furiding Ty easury notes, 104, 146, 160.
amount of the, on st January and 1st October, 1818, 119 120,
146, 160, 164.
in 1819, 147 161 to 166, 185.
1820, 169, 186, 188, 200, 212.
1821, 201, 213 to 216, 219, 235, 243.
1822, 219, 244, 249, 265, 272.
1823, 249, 271, 273, 278, 296, 308.
1824, 278, 303, 309, 334, 342.
when it may be redeemed, 283.
amount paid from st January, 1817, to 1st January, 1825,284,
343.
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Public debt, amount of the, on 1st October, 1825, 315, 341, 344, 375, 384.
1826 356, 381, 385 to 387 421.
1827 390 429'to 431, 465 472.
1828 470 473.
amount paid from 1st Jan., 1817, to 1st Jan 1829, 440, 472
amount unpald on lst January, 1829 471.
Public lands sold prior to the establishment of land offices, 51.
from the opening of the land offices to 1814, 51.
from 1st-October, 1814, to 30th Sept.; 1815, 68 to 72,88,
recelpts from, in 1816, 73, 88 110.
sold from 1st Oct., 1816 to 1st Oct., 1817, 97 to. 99, 110.
sold in 1817-18, 110 118 135 to 143.
1818—19, 145, 156 to 159, 191.
1819-20, 167, 191 to 198.
relief to purchasers of, recommended, 175.
sold in 1820-21, 199,211, 230.
etfects of the rellef laws on the sale of, 202.
sold in 1822, 236, 247, 258,
1823, 248, 266, 276, 290.
1824, 277,297, 312, 328.
1825, 313, 335, 368.
1826, 376, 392, 414.
1827, 393, 422, 457.
remarks on the credit system in the sale of, 492.

R.

Receipts-and expenditures, from 1st Jan., 1812, to 30th Sept., 1815, 16, 29.
from 1791 to 1814, 45, 73.
in 1815-16, 73, 88 110.
1816— 17 88 110.
1817—18, 111, 144.
1818-19, 145, 167,
1819_ 20 167 198.
1820-21, 198 217, 233.
1821—22 217 233 238 to 244, 247, 261.
1822-23, 247, 261,.268, 293,
1823—24 2/6 293 300 330-1.
from Ist Jan., 1817 to 1st Jan 1825, 284.
in 1824—25 312, 330 to 352 354, 371 476.
1825-26, 353 37 to 382
1826- 27 392 413 to 438, 451, 457, 460,
472

from 1821 to 1828_ 442, 448, 451,465, 473.
Revenve, state of the, during the late war, reviewed, 5.

laws passed in 1815 for increasing the, 12.

{from what sources derived, and the amount in 1815, 12, 23, 30.
received from all sources, from 1st Jan,, 1812, to 30th Sept., 1815,

16, 30.
laws 1elat1no to the several branches of, reviewed, 8, 34,
Digitized for FRAS s, modifications of, proposed, 36, 38, 445.
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534 INDEX.

Revenue, amount of, in 1814-15-16, 73, 88, 66, 110, 144,
1817, 89, 96 110 117 144 167.
1818, 111, 144 150 167 198.
1819, 145 ]55 1b7 184 198.
an augmentation of the, Iecommended 149, 204, 223.
amount of, in 1820, 167, 184, 198, 210,
1821, 199, 217, 226 232.
1822 218 237 254 260.
1823 247 266 276 286 to 202.
from 1st Jan. 1817 to 1st Jan. 1825, 284.
in 1824, 276, 299 312, 328, 330.
1825, 310, 335 to 337 354 368 to 370, 476.
1826, 377, 392, 413 to 416,432 to 438
1827, 393, 422 to 424, 448, 451, 457 to 460.
from 1821 to 1828, 442, 448.
how affected by the issue of 'T'reasury notes, 496.—See Mer-
chandise. ,
Revolutionary claims paid under act of 15th May, 1828, 466.
Rice, amount of, exported in 1825-6, 361.

S.

Salt duty, ceases in 1816, 9, 34.
a continuation of the, recommended, 36
Silk, observations on the culture and manufacture of, 364.
Sinking fund, operations of the, to 30th September, 1815 20.
rise and progress of the, 21, 39.
further powers necessary to the, 40, 77.
statement of the, in 1816, 83.
stock purchased by the, in 1817, 106 to 109.
1818, 124.
1819, 164.
1826, 358, 382.
7 per cent. stock, to be purchased by the, 252,
operations of the, from January, 1818, to Jcmuary, 1829, 440.
Slaves, &c., amount received from Great Britain for 393, 460.
amount 'paid, 461, 466, 472, 473.
Specie, effects of the suspension of the payment of, by banks, on the fiscal
.operations of Government, 12, 24, 40, 114.
payment-of, resumed by banks, 114, 490.
amount possessed by banks, and in circulation in 1819, 482.
causes of the suspension of the payment of, by banks, 484, 490.
an article of commerce, 494.
Spirits distilled in the United States, duties on, to be modified, 36, 178.
importation of, to be prohibited, 178.
quantity imported.—See- Merchandise.
Stamp duties, cease in 1816, 35.
a continuation -of the, recommended, 36.
Subscription to the Bank of the United States, 90.
Sugar, quantity imported.—See Merchandise.
refinied, duties on, cease in 1816, 35.
a continuation of the dutles on, recommended, 36.
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Sarplus fund, unexpended balances carried to the, in 1815, 29,
amount applied to the payment of the public debt since
January, 1817, 441.
Surplus revenues may be applied to internal improvements, 81, 252.

T

‘Tariff of duties on imports, a modification of the, proposed for the better
protection of domestic manufactures, 149..
a revision of the, recommended, 204, 223, 252,
325, 397.
present compared with former, 304.
of 1828, effect of, on the revenue, 445.
‘Taxes, a view of the several descriptions of, in 1815, 12.—See Direct tazes.
also, Internal duties.
Teas nnpmted a reduction of the dutms on, recommended, 325, 409, 445.
—See Merchandise.
Tobacco exported in 1824-5-6, 361
"T'onnage, amount of American and foreign, in 1814, 65.
1815, .82, 95, 150.
1816, 95, 150.
1817, 116, 150, 179.
1818, 150, 179, 205.
1819, 179, 205.
1820, 205.
1821, 225.
1822 253.
1823, 285.
1824, 352.
1825, 367
1826, 438.
1827, 456.
1828, 443.
Treasury notes authorized to.be issued in 1815, 13.
amount received from, in 1812- 13- 14, 15.
issued prior to February, 1815, and outstandmg, 18.
may be funded, 19.
for what purposes issued in 1815, 26.
amount received from, in 1815, 31.
re-issued prior to October, 1815, 52.
estimated amount of, unpaid in 1816, 64.
issued, 92.
funded and outstanding in 1817, 104.
1818, 112, 125.
stock issued on, to 31st December, 1817, 121.
outstanding in December, 1819, 165, 187.
October, 1820, 189.
November, 1821, 215,
October, 1822, 246.
1823, 275.
1824, 310, 345.
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536 INDEX.

Treasury, notes outstanding ini October, 1825, 316.
1826, 387.
1827, 431.
1828, 474.
constituted an essential part of the circulating medium in
the Eastern States in 1815-16, 490.
expediency of issuing; as a relief from the general pecu-

niary distress (in 1820) considered, 496.
w.

Wines, a reduction of'the duties on, recommended, 409.—See Merchandise:
Woollen fabrics, further protection necessary for manufacturers of, 149, 400.

Y

Yazoo claimants, statement of, awards' in favor of the, 126, 166, 190, 216,
246, 275, 311, 345, 387, 431, 474, '
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