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and for ﬂi}ﬁ support of pubhc credit.
“gy

LA qursory review of the, ﬁnanczal operalwns of ﬂze Government n
1efezence to_the recent state of‘ Ara. sl T T

DECEMBER 1815

In obedrence to the acts entltled respectlvely, « An act to establrsh the
Treasury Department,” and ¢ An act supplementary to the act entitled ¢ An.
act to establish'the Treasury" Department’ 7 thé: Secretary ofthe Treasury -
has the.hoior-to lay before Congress the’ following report: cemprehendmg,

1. A’ cursory ‘review of the ﬁnancml operatlons of the Government An .
reference to the recent state of war: o

2. A view of the finances for 1815 Wit]
and e*cpendrtures for 1816:° *

‘3. Ploposmons forthe: rlnprovem"nt and m'magernent of the revenue,

1mates -of- the pubhc revenue

*-In order to 1ntroduce ‘tothe consrderatlon of Congress, with advantace,

the measures which yill-be Tespectfully suggested for replacing the ﬁnances

. Tas amountm :
- loan, (r'used

v
\;

\

of the United States - -upon the basis of -a peace establishment, a review .
. of the ﬁnanc1al eperatlons of- the Government; in refelence o, the recent

state of war, appears to be a.necessary prehmm ary. . . .
The- restrlctlve' systém, which' commenced in the year 1807 1eat1y di~
mrnlshed the’ product of the pnbhc revenue ; but 1t Was not untll the Cl]SlS

! wvernment became obvipus: and importa
aid ofi*temporary loans, ‘the" ordrnary recelpts of
the ordinary expenditures, I j
and af.report from:

year 1812 seems to

edcommerce (l)
the estlmates fm the

account- of the then emstmg state of the. coun would' raise the demands
upon-the Treasury to-a- considefable: amountbeyond the estiniated product
of the curfent révenue. (2) “The’ ordlnary disburséments for the year end-
ing on the 30th September; 1811, were: stated 4s. amounting “to ‘the sum of -
$13 052,657 73; and the 01d1nary'1ece1"» ts for the same year fere stated
o the siim -of " $13,541;,446" 1ndependent~ of a temporary
1810;and repaid in “1811,) as well as of the balances in
the: Treasmy at the’- ommencemen_ -and the c]ose of the year But the

(1) See_ the annexed table A exhrbrtmo a statement of the’ gross annual recerpts and

\, disbirsements of‘the Treasury; from the year 1791, to the year 1812.

(2) See the annual report of the Secretary of. the Treasury, dated ‘the 22d Nov 1811
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L 6 ’;’; S REPORTS OF THE s

estrmates for the year-1812 requued on. account of the cuuent e*<p°nses7
the sum of. $9 400,000—. . .
. For the civil and- dlplomatrc departments $1 260 000 00
- For the military department, (including the - .
-militia, the Indian department, the. charge ‘ ‘ e

of arsenals, army, and ordnance, &ec.) .~ = -3, 415 000 OO o ;
| For the naval department: - . » .- .~ ‘-, 2500 000 0O -, T
5 And for the interest on' the. pubhc debt e 2 225 0006 00 .

~$9, 400 000 00
‘ / And the. subsrstmg Tevenue to mieet. these expenses was. - .
'« estimated at the sum of. $8 200 OOO proceedmg— ' o

. From the customs - - $7,500; 000 00 -
i . From-the sale of public lands w600, 000 00
I And from mlscellaneous payments - 100 000 00

8, 200 000 00

~ . oo v ——

Lcavmg a deﬁcrt for whrch it was p1 oposed to prov1de by a o
loan, amountmg to the sum, of ¢t e $1 200 000 00

.+ Such were the llmrted obJects of expense, and such the hmlted means of
sapply, at the commencement of the year in which war was declared. An
increase,of the expense, and a diminution of the supply, must have been
anticipated, as the inevitable consequerices of that event; but ‘the Govern- _
ment reposed with confidence for all the requisite support upon the untried -

_ resonrces of the nation, in credit, in capital, and'in industry. Thﬁ confi-

- dencé was Justly reposed, yet it may, perhaps,: be- considered as a.subject, -
for regret, and it certainly furnishes a lesson of practical policy; that  there.
existed no system by which the internal resources. of -the ¢ountry could be
brought at-once into action, when the resources'of its external commerce
became incompetent:to answer the exigencies of the time. . The existence
of 'such a systém would ‘probably have-inivigorated the early movements of
the war; might have preserved the public, credit - unrmparred, -and ‘would
have 1endered the’ pecumary contributions of .the people more equal as: well

. as more effective. " But, owing {o-the want of such a system, a sudden and
almost exc¢lusive Tesort. 'to. the publlc credit- was- necessarrly adopted, as the
chlef instrument of- finance. . .‘Thenature of the instrument employed Was
soon developed ; and_ it was found that public credit could only be durably

- maintained upon. the broad foundations, of- public revenue.
~ On the opening of the.session of. Congress, in November,. 1811 the legis-
lative attention was devoted to the organization of the military and naval -

. departments, upon the enlarged scale of a war establishment; so that:the

~ appropriations for this ~purpose far exceeded; in a short time, the estimates

~-and the resources of- the Treasury, as: they have been - already described. -
Ways and: means were therefore provided to meet the eztraordmary de-
‘mands thus created ; but they were derived excluswely from the operanons
of foreign commerce and of public credit. . :
1. The Meditétranean fand was at first contmued untll the 4th of March {
.~1813 and. afterwards until March, 181:), (when. it became extinct ) affmdmg
~an addltlonal duty-of 2% pef cent. ‘ad valorem, on. all 1mported goods paying g
dutiés ad valorem ; and a discriminating duty of 10 per cent; wpon that ad--
ditiogal duty, in’ respect to all goods 1mported in vessels not of. the Umted i
States (3) ‘ . ~

(3 See the act’of the 25th ’\Jarch )1804 7 vol; 133 and the 315t January, 1812 133 Vol
! |g|t|zed I F’l%A%lEhe act of the 27th February, 1813 11" vol 401. .
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1815]  SECRETARY OF THE 'I‘REASURY T

-2 There were 1mposed an addltlonal duty of 100 per celit. upon the per-
. 'mdnent duties on’ goods. imported into the United States froni any forelgn ’
place; a; dlscrlmlnatmg duty of 10-per. cent upon that addltlonal duty, in-
respect to’all goods lmported in vessels not-of the United. States; and an -
additional - duty.of -$1_50 per ton (the previous duty bemg at the 1ate of 50
cents per .ton) ‘upon all- vessels belonging wholly or in part to ‘the subjécts
of foreign powers. . But the continuance of the act being limited to the ex-
piration of one year after the conclusion of the peace, these addltlonal duties -
w111 cease on'the 17th of February, 1816. (4)- '
3. An authority was given to raise, by loan,a'sumnot exceedmg 11,000, 000
»dollars, and' to create stock f01 the .amount, bearing interest not exveedlng
“the - taté.of 6 per-cent: per annum,‘and reunbursable at any time after the
. expiration of twelve years from the Ist of January, 1813, The payment of the
interest, and the tedemption or the- purchase of thls stock are charded upon _
the' smkmg fand. (5) . :

4. And an authority was: glven to 1§sue Trea.sury notes, forasum. not ex-
ceedlng $5,000,000, bearmg interest at the rate of 52 per cent. per annum,
and relmbmsable at such. places, Trespectively, as should be expressed on the

.. face of the nétes, one year after the day on which the same shall have been
: 1ssued - The;notes were declared to be receivable in payment.of -all duties
laid"by the United. States, and. all public land sold by their au-
‘thorlty and the. pavment of the interest, and the redemptron or the purchase
of these notes, were charged, like the. funded debt, upon thesinking fund."(6)
fiect; -of the wddluonal Ways: ¢ and: means provrded by Congress, from
“time to: -during the late war, may readily- be traced. . From the report
dated the-Istof- Decembe1 1812, it appears, that the actual receipts into-the
' Treasury, durmg\the year endlng on the 30th.of September, 1812; including
. a portion of the loan, and of the issue of Treasury notes, amounted to the. sum
of $16,782,159 40, (almost_double tlie.amount of the previous estimate,)
“and that the actual disbursements for.the same year.amounted to the sum of
$18;368,325 .07, (which was-almost double the amount of -the previous
estimate, ) mdependent of the balances in ‘the Treasury at the - commence-
mént and the close of the year. (7). But the estimates-for: the ;year 1813 re- .
qmred on acconnt of the accumulating- expendltures, a sum of $31,925,000.

_For the civil and diplomatic departments R $1, 500 000
" Feor the military- department .- - .- e \'. +17,000; 000“
- ‘For the naval departivent =~ . .- R 4925 000
“And for the. interest and relmbulsement of the p11nc1pal of :
the publlc debt Gl em s me T e e 8500 000

, S S : KN $31 925 000’
. And the subs1st1ng revenue to meet these’ expendltures : g
was estlmated at the’ sum. of $12 OOO 0@0, ploceedm s i ,j.
.. From the’ '”stoms T - 11,500 000 o
‘ :“Flon_r the 'tle of pubhc lands &c L 500 000 NS
: T ' ——— 12,000,000

. v
(4) See the act of the Ist of July, 1812: ll vol 2l IR S
(5) See the act of the 14th March,1812: 11-vol, 72.. Tl B
~.£6). See the act of the 30th June; 1812 ‘Mol 265, .
) ‘(7) See the annual report of the Secretary of the Treasury, dated the lst ‘of December, 1812,

R S
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provrd -
-~ authorized: loan‘r ] _
2d, by a ‘hew- atthority ¢
Treasu Ty ¢ notes to’ the 'am

' the appeal to pubhc credlt "' > : :
: 1. An authiotity Was giveh:to Taise bylo*m asuth npt exceed g
" of dollars, and to create stock for the amount, bearlng intérest'fiot
- thé rate-of 6 per cent.-per dirium, @ #Sablé af’a
‘piration of 12 years fron' the 15t of Jai '
_mterest nd the redemptlon} or purchas

. Lk ayment of the .
is- stock are cha ged upon he

Hority: vyas give’
exceedm $5 00 ,000, absolutely
'f.

of $16,000,000"ithsi hové, st

to'bear ‘interest atithe- rate"of $5° perice

at such:places. respectlvely as’ should be exp
1 L

ata specxal séssion wlnch commenc
system of -internal revenue’; - selectiii;
“which were. recommended by tlie expéricnce
~ puting. thieir general product at the sum of §5,000;0¢
.ance of these taxes being limited, at first, to one
of the war, the§ acqulred the- denommatmn of thie “war ,
sequent laws alost all the existing . revenues are pledaed w1th'¢the faith of
thie United-States, to provide for the payment of the expenses of Government,
“for the punctual payment of the public debt, principal and interest, accordmg
16 the contracts, and for eréating an- adequate sinking fin Ya ally to're-
duce, and eventually extlngursh the public debt; @
shall be accomplished;-or until Gonuress shall plov1de and s .
for the same purposes, other dutles, whlch shalt b equally productrve. ' In
the sessron oi May, 1813—— .

(8) See the act of the 25th oft February, 1813: 11 wol. 380 .
(9Y See the act of the 8th of February, 1813 I vol. 367,
(10) See the act of the 25th of February, 1813% 1T vol: 377, : ’ S
{11) Sée the letter of the Secretary of the- Treasury to>the chalrman of the Commrttee of
‘Ways ‘and ‘Means, dated January: 10, 1812, andi.the report of -the’ actmcr Secretary of'the
Treasury, dated June 2(1 1813 : :
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| '?181'5;11 - SECRETARY OF THE TREASURY. = -9

"1, A-direct tax. of. $3,000,000 Was lald" pon the Unlted'; States, and
apportloned to thewStates respectrvely, Afor |
wards subjected. to: the%general’ pledge

2. A.duty of t'our cents per ound was lal
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e stated {1 ) ,
¥upon all. sugar’reﬁned w1th1n
”"'ted to one year

-.for the convey nce’ of persons, .
,‘se 0T to: be let out for hire, or for the con-.
radirated, accordrng t6 the:denomination
f twenty dollars to.the-yeéarly sum. of
an “this “duty. was orlglnally Timited ‘to -the"
> has: Sb _'n:apphed to it, wnh some’ modlﬁcatlons

Vi vyance of»passengers,.\vhlch v
‘of the.carriag |
two dollars;’

o, : .ol 1st111ers of spmtuous llquors,
‘ Whlch was graduated accordlng to the A cuy “of .tlie: still, the time-of em-
ploying it, and the matetials consumed -+ "The continuance of this duty was
011rr1nally lirnited o the war: but the general pledge has'been ﬁpphcd tg it,
,\1V1th considerable modlﬁcatlons 1n the prrnc1ple Land provrstons of thie
aw. (15 o
5 f& d?].ty was lard on sales at. auctlon of merchnndlse, and of. shlps (ll‘ld
vessels; at the rate of per cent. of the purchase .money of goods;"and of
twenty-five cents for evety hundred dollars of the purchase.morrey of shlps
and vessels.” The-continuance of this duty was originally limited to the .
war ; but the general pledge hasbeenapplied to it; with a considerablé. ad-x
ditioh to the amount, and a modification:df the provisions of the law. :
6. A duty was- laid on licenses to retailers-of: wines, spiritaous. I
and foreign merchandise;’ gmduwted taccordmg to, the:place of retailing,” and
‘the nature.of'the afticlé retailed: ~ Thecotitinuance of this duty was origin- -
ally limited to the War&but the general pledge has :been applied to it. (17)
WAL duty was lald on-notes of banks.and bankers, on-bonds, obligations, -
or - ptomtssory notes, discounted’ by banks or bankers, and on forelcrn or
' inland bills of exchangé-above fifty dollars, and having one of more endors-
ers; graduated accordmcr tozthe. nomiinal amouit of, the 1natrument .. The*
continuarce of this duty was Jimited. to, one. year. after the. war; ‘and, as the
general pledge has not been a“phed to 1t the duty 1\v1ll cense: on the 17th of
Febrnary, 181b (18) : NS
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P 8 P\ duty of 20 cents pér: bushel upon all salt 1mpotted florn ny' .
~ - placé-intoithe United States, Whlch, being limited: to-the war; and ot betn =
L included in the. general pledge, will ceaseon the 17th of Februwary ’
k 29, Andan authiority:to: raise by loan.a sum not exceedlng $7,5
to' credte stock for the.\ai‘n unt rermbursable at ‘any: tlme (after:

3

“(15) See the acts of the 24th. JulgA 1813 and 24th December 18
'{16) See the actsof the 24thJ ’13‘, and23d December; 181
\(1'7) See the acts of the 2d'of Ay 813, and 23d Deéeinbe
(18) See the act of the 2d of August; 1813: 12 vol. 204
19) See the Jact of the 29th ofJuly, 1813; 19 volz127. -
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’ R -~11m1ted by the law, but\1t was prov1ded that no ce1t1ﬁcate of stock should -

-7 besold at a rate less than.88.per cent., or $88:i in ‘money, for' $100 in:stock:
"The’ paymert of the interest, and: the, redempuon or the’ pnrchase of th1s

. stock; are charged upon the s1nk1ng fund. (20): e € o

' . The sources of reveriue thus opened in 1813' could not,,however, be ex:

ERR pected t0.aid the Treasury. until 1814; and, ~accordingly; in. thé annual-re<

~port from this department dated:the 8th January, 1814, neither ‘the. direet

/ ' tax northe, internal duties will be found'as an itern’ of the ‘actual- receipts

into ‘the: Treasury during the - year ending the 30th of September, 1813
-Thé amount, of those receipts was stated in:the. proceeds of -the customs, of -
. the sales.of public. lands, &c., at. $13,568,042 43, and in. the- proceeds of -
loans- and - Treasury notes, ‘at.. $23, 976 912 50, - makingy. - together, -
- 2 $37,544,954°.93; .and -the actual d1sbu1sen1ents of the same.. period were
: ‘ stated at $32, 928 955 .19, independent -of 'the ‘balances -in, /the Treasury at
' the commencement and the close of the: year. (21) But itie estimates for. the
. year 1814 required a sum of $45,350,000% .0 1 D0 Do
+ For.civil, diplomatic, and mlscellaneous ex S
penses ' - - - =i 4.31 700 000 .
" For the payment of 1utcrest on ‘the old: and'» S
new debt, and the 1nstalments of the pnn
. cipal of the old debt. - -.- RN TR
_For the military. establlshment Ll
,I‘or the naval- estabhshment

12,200,000
- 24 550 000 ol

. ,And the sub51stmcr revenue to meet these €X~ . T
. penditures was. estimated . at; the sum, of
- ..~ $14,370,000, - proceedrng- R L S
Flom the customs, and sales of pubhc lands $6,6I)()’,000 S
- Fromi the internal duties and ditect, tax’ * ~= 73,500,000
: ]: rom a balfmce of loans and Treasury notes_ 4, 270 000 <

[ "———3—-———&

e ER

Leavmg a deﬁc1t for wh1ch it was p1 oposed to. p10v1de—~‘
~1st)- By a part of . the .balance in :the Treasury ;-and ol
- 2d. By loans and Tréasury notes, amounting, o %~ ,'$30 980 000-
' 4. Fot:the deficit thus approachmg the sum of $4O 000 000 the only:provi- !
h 1s1on made during thé session which commenced 1n December,-’ 1813 rested,
again‘upon the public credit. =~ - © [ geE ) '
"2 1. An authority was given to issue ’I‘reasury notes;fora sunrnot exceed-=;
ing $5,000,000 absolutely, with a provisional authorltytto issue an addition-
al sum of 3};5 000,000, to-be deemed and held to be a pait of any loan whi¢h:
might be author 1zed durlng the session.. 'The notes were:to beaf ‘interest,
- at- the rate of $52- pér'cent. per annumy; to be reimbuzsable at such: places, Te- -
spectively, as . should be expressed.on - the face, of them, one year:after:the: -
day on which they should be issuied ;- to be receivable in payment of all dui=
tiesand. taxes laid by the United States, and all public landsseld by their au-
., thority; and the payment of the-interest, and the Tedeémption or puxchase of
 these notes, were charged, like the funded debt, upon-the sinking-fund. (22) -
2. And_an authorrty was. given to.raise, by loari;a"sum not exceedirg
S $25,000, OOO _and to.create: stock for' the amount, relmbursable at- any tlme
o after the explratlon of twélve: years, from the last day of Decembe1 1814
20) See the act of the 2d of Avgust, 1813: .12 vol.200. - 3 8 o
: 21) See theannual Reportof the"acting Secretary of the Treasury, dated BLh Jan! 1814
Dlgltlzed for Fé& E.?ge the act of the 4th March 1814 12 vol. 276. .
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. Erom the customs’ ™ e
: From the'sale of public lands, (mcludmcr R o

“From the 1nternal duties. aud dlrect tax : 2 189 272 40

' From Treasury motes ., - - -ﬁ\;.;:_z:i' - 2 462 100 00 <

‘ the close of the yeal 1814 was the sum. of ¢

1815] - . SEORETABY OF THE TREASURY. 11

Neithér: the rate .of the mterest ‘ot the price. of :thestock;, was 11m1ted

aid the payment of the interest, and the redemptlon or “the, purchase of the

stock -are.charged upon:the smluno fund. (23). : = o :
“The embarrassiients of the Treasury, after the: ad_]ournment of bongress,l

- in thé year 1814, became extreme; . It appeats. (24)that the disbursements
‘durmg thefirst: half of that'year had amou nted to.the sum of $19,693,781 27.

“"For the civil; drplomatlc, and mlscellaneous expenses -8l 444 762.60 .

" For the: mllltary departmeut SR R <11, 210 238.00
- For the naval depaltment “ S L - -4, 012 199 90

1* or the pubhc debt. - I 3 3 026 580 77

: 19 693 781 27

: And Lhe balance ofi the appxopuatlous for- the same ob_]ects : e

of expenditure, required diring: the . other half of the A
ame year, Was stated at. the”sum of . - e 27 57’6 391 19

$472 0172 46

Buatﬁe"aCt‘!‘iﬂ ] :tsr into the 'Tleasury,“du;rlncr the ﬁrst
~ Half of the year 1814 had: amounted‘to“%19 219 946 33 e
proceedmg— N

4 182, 088 25 s

. those'in the - Mississippi. Terutory, the . e o T
ploceeds of which are payable to the- '
‘State of Georgia) - .- 2. 540 065 68

From7 postqge and. mmdental recelpts LN 166 74400
From loans™ - ;- R D "/?fq 079 67600. W

i LR e $19219946 33
And it was eStimated that there would be
< ‘received from thesame sources-of reve-.
nue,(includingloans and Treasury totes: .
_to the, amountof $8,320,000,)during the .~
: other half of the snme yeal the sum of " 5
' N R ! et Ll
To th1s amount 1dd the balance of Lhe cash
m the Treasuly, on the 1st of July, 1814

' Aud the estimated., aggregate of the funds, R S

- to meet the demands on the Treasury, to.

Leavmg a deﬁc1t for thie- serviee: of 1814 after: ‘absorbing
all the cash-of the Treasury, amountmg to the"Suim of - &BIO 167 586 a1

To supply th1s deﬁcrt of $10 167,586 91, 16 prov1de an addltlona’ sum
for the contingencies of the’ year; andto accelerate the fiscal measiires which
vere essentfal to the prosecutioni of the  war in . 1815, the- mterposmon of
1e Leglslature was -deemed mdlspensable The plan“of mnce, whlch

© /93) See the act of the 24th of March, 1814 512 vol. 509, ™ " Y
24) See the anzinal repo1t of the Secretaxy of the Treasury dated 2od September, 1814
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was prcdlcated upon. the’ theory of defraying : the extraordlnary expenses of
the war by successive loans, had ~alréady becomé irjoperative. 'The pro-
duct of the revenues had ceased to fufnisti an amount equakto: the e‘(pendl-
‘ture’ of. the former: peace:establishment, with- ‘an addition of. the. interest
upon the debt contracted on.accou of the war, " And -the sudden suspen-
sion of speeie paymenfsr at the p11ncmal “banks, estabhshed in the -different
States, (however-it rmay. berexcused o1 ified, by th .apparent - necessity
of the case; )fhad exposed the Government, as well a P vate icitizens, to .all
the inconveniences of a-variable currency, devo; o iofial authori-
ty and of fiational circulation. - The Treasury could no longer transfer; 1ts
funds from place to place, and it. became; of course, 1mpr'1r-t1cable to main-
tain the acciistomed punctulity in the payment of thé ‘public engacrements
Under these- circumstances, the. Congress was convened by ‘the 'speeial
call of the President,.in bcptember, 1814 ;-when the citizens:of every occu-
_ pation!and" parsuit seemed eager 0’ second the- legislative efforts -to re-
 plenish-an- exhausted Treasury, and to renovate the public credif. Com-
merce continued to contribute, perhaps, to the extent of its capacity.- Agri-
culture, thouoh suffering the 'want-of.a vent for;some of its important staples,
was everywhere _prépared for - the: 1equlslte exertion;, - Domestic manufac-
tures, which had scalcely surmounted the; first struggle for e‘ﬂstence, y1elded
to the patriotic impulse..” "Arid the c-rplt,al of individuals, 1n:all its variety
of form, offered a leady tribute, to relidve’ the- necessities. of the country,
'Thus, duringthe session whicly commenced in September, 1814; and closed
. on-the 3d of ‘March, 1815, the following internal dyties. were lncreased in
. their amount, the dutles were: rendered permanent and the creneral pledge
was applied to them= .. S :
(1) - The difeet’ tax ‘was rfuxed to-an annual sum of $6 000 000 (25)
and It was extended to. the District-of Columbia. (26) . "
" (2) The duty on. caitiages was raised, 'md a- duty on the harness was
-added. (27) vl e ane
(3) “The dutyon- hcenses to dlstﬂlels of splrltuous hquors was con-ﬁ
tinyed, and & duty on the spirits distilled was added. (@38) -
/4) The duties. on-sales at auction, and :on” licenses. to retail wmes,
and spiritious liquors, and foreign merchandise; -weresraised. (29) B
“(5) "The rates of postage were raised 50 per cent. 30y
*2. The following nevw “duties were perm'rnently laid, and ‘the general
pledge was. applled to them. --But it was at'the same tlme declared, that so
long as the dutlesalmposed «oftthe articles of dox estic. mqnufflcture should
~ continue to be laid, the duties theri: payable:on:théslike description. of goods;
1mported into the: Umted States, should et be discontinned or d inished,
1. Duties on various- articles; manufactured or made for sale within the.
¢ United States, or then Terrltorles, as‘.spemﬁed'ln the- annexed table;,
marked B. : '
S2. Dutles oh articles-in use: (31) to:w ST
~On household. furniture, the value in anv one fqmrl; (w1 h certaln e‘{cep-
. _ tions.) exceeding &BZOO in money, according tora scale radmt
’ Sl $1 on'a. value of $400; to $100.onsa value .of: $9; OOO ro

tof the 9th of Jannary; 1815 -12 vol. 35. -
(26) See the” act of ‘the 27th February, 1815% 12 vol. 119. "
(2'7) See'the act.of ‘the 15th of! December; 1814 1246112, " 1« owr
:(28) See the act of the 21st of December 1814- 12-v0). 18. -~ .1,
(29):See.the act.of the 23d of December, 1814: 12 vol 26 ‘
“(80)" Sée thie act' ladt quoted. " - ) Tt e

B (31 See the act of the 18th of January, 1815 12 vol 85.- R

s
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1815 SECRETARY. OF THE. TREASURY .13

On every gold watch kept f01 use, $2 e o t
On evety silver wateh kept for use, $lL. - U N AT AL
Biit, besides establishing these saurces of revenue, (and others were. con
templated at the period when the. treaty of‘Ghent was announced;) Congress *
sought to- confer-ypon the Treasury the meatis of | antlmpatmg the collection
of the duties ; of recovering' the punctuality of its payments’; and of invit:
ing the co-operation .of the moneyed institutions,-and ‘moneyed men_ of the
United States; i plans for restoring ‘a uniforin’ uatlonal currency Wlth

these views, vartous. meéasures-were sanctroned .
1. An’ authorrty was given ‘to. raise, by loan, a ‘sum not’ exceedmg
$3 000,000;. (pqrtlculally destined-to: provide’for-the expenditures of - the
“last quarter of the year 1814;)-and to create’ stoek'for the amount, reimburs:
able at any tlme after the 3lst December,»1814 "No linitation was pie-
. tothe raté 6f- ; pri ;of the'stock but 1t was de-

«

»tlshould be lawful t recelve Tredsury notes;

“befors.the st of “January, ‘

together«wuh the interest-acerugd.: s u i T

The payment of ‘the interest, and the redemptlon or the purchase of the
( ' 1§ cieated;  were charoed upon the.sitking: fund

§ : iri*addil

ployed i
should not exceed the sU

the prlor lssues (36) ‘

33) See last sec. of the act of the 21st of De¢. 18

32) See the act of-the 15th of Dec 1814 13 v
34) See. the last sec. of the act of the 9th of Jan, 181!

35) See the act of the' 26th'sf Dee:1814712 ¥ol:30:1 3 %
Digitize£86) fSep theract of the 24th of Feb, 1815 12 Vol. 113, . .
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(L) These Treasury notes rhight be of any denommatron If they were

_of a denomination less'than $100, they wete to be payable to the bearer, to." . .

be transferable by del1very, and to bear no interest. This denomination .
has acquired the ‘designation of: « small Treasury notes.”. If they were of .
the denommatron of $100 or upwards, they. might, conf01m to the foregoing
_ description ; ‘or they were to.be payable to o'der, to be' transferable by en-
dorsement, and to bear intersst at the rate-of 52 per cent.’ “per annum. This
denomlnatlon (of “whiich only notes - for $100: bearing interest have been
Issued)- has . acqu1red the desrtrnatron of Treasury notes of the new emis-
10 RO x
(2) The prrnclpal and mterest of these Treasury n/otes are not payable
‘at any particular time ; but. the notes ate everywhere 1ec<,1vable In all pay-
. ments to the Unrted States . g
v (3. The holders: of ¢ 'small Treasury notes” ‘may exchange them at
5 pleasure, in sums not less- than $100, for certificates of funded stock, bear-
g interest at 7 per cent. per annum, trom the first day of the calendar month
next ensuing that i ‘which-the ngtes shiall be presented to the Treasury of
~the United btates, or to 2 commissioner of loans, for the purpose of ex-
. * ¢hange. . .
(4 ) ‘The. holders ot « Treasury notes of the new emrssron” may ex-
change them-at pleasure, in’ sums not less than $100, for. certificates of
- funded. stock, bearing -intérést at 6-per cent. per dnnumi, from thie first. dayE
_of the calendar morith next ensuing that in whichi they shall-be; presenteds
“fo the Treasury of the United States, or a,commissioner: of loans. :
" '(5.) Thestock thus created, by the exchange of Mreasury hotes. of- elther ¢
denomination, i is relmbursable atany time after the 31st of December, 1824;:
" and it is charged wpon such: funds as had been; or should: be, established by« _
" Jaw, for thé payment and relmbursement of the funded publlc debt ‘con-

N tracted since the declaration of war. ST e : ’
.. 5. An anthority “was: given -to: 1a1se, by loan; a. sum’ not e:\ceedlnw
- $18, 452,800, ‘and. to create ‘stoek for the amount, reimbursable-at any. trme

_after the expiration of. twelve years from the last day of December, 1815. (37);
Neither - the rate: of interest, nor the price -of “the stock, was - limited 3
" but it was declared that there smight ‘be’received, in payment of subscrrp-\
tions to the loan, such ‘Treasury notes as -were - actually ‘issued before the
passing of the act, and which were made, by law, a ‘charge on the sinking
fund.. (38) And the payment of the-interest, and the rermbursementor ‘the
“purchase of the pr mcrpal of the stock, are charged upon the srnkmcr,
" fund. (39
6. I(t w)as declared that any holder of any. Treasury notes, 1ssued ‘or.
R authorlzed to be issued, under any laws previously passed, m1ght convert ,
“.them into certificates of funded debt bearlng an. 1nterest of 6 per cent;: per
" .annum., (§40) :
7. And it was declared that it should be lawful for the qecretary of the
‘ Treasury to cause to be pald the interest upon Treasury notes which have
bécome due and remain unpaid, as well with. respect to the time. elapsed
-before they became due, as with respect to the time that. shall elapse after
they become due, and until funds shall be assrgned for the payment of the :
sald Treasury notes, and notice thereof shall be g1ven . ;

38) See the act Jast 'quoted : sec..6,
39) Idem, sec. 4.
'(40) See the 9th sec, of the act of the 24th Febl 1815 12 vol 116

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis I

(37% See the act of the 3d ofMarch 1815: 12 vol 145 P O e




| 1815] SECRETARY OF THE TREASURY L1

' ,.18]5 the subJect may, be reduced to the followmg general abstract l; :

I‘HE ACTUAL RECEIPTS OF THL TRFASURY

From revenue: -

PR $980] 132 76;
From, [oans e

.:,i'-‘10002,400 00 .
‘ftf - 2,835,500 00 =

-:‘-1434070'9 9% .
- 20,089,635 00 - -

From revenue y»’ S
From loans SRR

From Treasury notes o 8, 297 280 00'! i

) The aggregate amount of the recelpts 1nto the Treasuny,
© . for the three years of war, bemc the sum of S e

: “:"i. /.,. Prte e
: "THE ACTUAL DISBURSEMENTS OF THF TREASURY :

In 1812 they- amounted ‘to-the sum of , -, - $22 279 121 lo
.For. the civil, d1plomat1c, and mlscellaneous expenses
" of the Government ERES - 81, 791 360 31
- " For the military,service (mcludlng the Celeout
- Indian department) - S 1 078 773 2
.rFor the naval service- - . -~ | - 3959 365 15° .
_;-;tFor the publlc dehtﬂ, o o R 4449 622 45 .
In 1813 they amounted to the sum- v of S e et -.39,190 520 36’.
. For the civil, diplomatic, and mlscella-' ' S
; - - neous, expenses of Government .~ - ] 833 308 80 L
‘For the military setvice (mc[udmg the
/Indian department) EE 19 802 488 02
For the riaval service - RSN 6446 600 10~
‘ For the publlc debt. - S Lam 11 \108 123 44
'In 1814 they amounted to the sum of < B , 38 547 915\,.62 o
"~ For the civil, diplomatic, and miscella- . s
neous expenses of Government “ 2 337 897~ 13 '
"~ For the military service (mcludmg the - Tt
Indian department) - sl - 20 510 238 00 T
“‘For the fiaval service-- v . =" | oo 7 312 899 90, - Cen T
‘For the public debt -+ -7 . 8386 880 . 59

“-‘ roe .
ERE LT o

Digitized fo’r FRASER Lo,
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_ The’) progress of" expendlture and of revenue, for the entlre penod of the.
- \var, is thus developed ; and, independent of :the balance of the - -approprias .
tions for the yearf1814 Whlch is'transferréd to the accounts -for the year

| _.xIn 1812, they amounted to the sum of. u Sl $22 639 032 76

4052844 95

“From Treasury notes 6094 500 00‘. -

;Iu 1814 thev amounted to the sim of ’i'}_. R 34,878,—4324 25
From Tevenue - f S et - 11 50() 606 25 ool
. Fromloans - - .. 15 080,346 00 . . "

$9"' 5042, 300 996

. $100 017 557 13“




. also, prmc ally from he
compriseithgm;; fa as'they:
tal statement:

tember last canno
‘toﬂ ‘that t1me ‘are

the sum of
$12 400 OOD OO

asury for 1815 to the:
t) ainotmted to‘the Sum'st 7
dlplomatxc, and’ this¢ellaneots ,
: - $2,537,000 00
.- 15, 100 14471

R S

705000 ! 25

penses -
“ For the,mlhtary{servme, &c ;o
For the nayal serv1ce, &c -

The aggregate of the disbursements of the Treasury,
’ the Ist of Janua_ry 1812, to_-th “30 1018

‘.the pubhc »debt of ‘thie 'United "States ;
€ talled statement of then

. subJect hOWever, m
) »upon estimates refe

30,135, . .
_ (1) In old six per ~cer'1t' stock; “th
bemg - - .

And the amount relmbutsed bemg
L L

eptember, 1815
(2 ) In deferred $i3 tock, the -

nomma v'amount bemg_ o
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and the’ annexed table: (markedu,C);
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i, 935832035
4152543 93 - . .

<Balance due on the 30th 01 September, 1815 X, e 5,205,776 '42/
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§16,158177 43

| 2,984,746, 72
780,060 00 -

0923 500 00

3 ) In three pér cent stock :
(4 yIn exch'mged six per cent. stock und
 (5.) In six per ceu stock of 1796+
(6 YIn Loursran six*per:.c ¢

¢ ofi812

A Balance on, the .
L of the pubhc debt

t0 wit:
(1 In six.- pét  cait; stock of 181 ‘
loan,) authorized by the.act of the 4th. of M ]
. tained at par, and not reimbursable befors the year 1¢
RY In six per cent. stock of 1813; (the $16,000,000-
loan,) authorized by. the-act of thie Sth of February, 1,13, s
~obtainled at the. rate of $88in cash for $100 in: stock and S
not reimbursable before the year1826 - - ’ .. 18,109;377 48
- (3.) 1n six per cent. stock of 1813, (the $7, oOO OOO loan, S
authorized by the act of. the 2d of Auoust 1813, obtained: :
* at the rate of $S8 25-in noney. for $100 in stock and not ».7EAL, T
reimbursable before the year 1826 <. < 8,498,581 95
(4.) In six per-cent. stock of 1814, (which arose from e
Joans in parts of a sum of $25,000, 000 called the ten mil-’ L
“Hon loan and the $ix. mrlhon loan ) authonzed by the act -~ - B
" of the 24th of March, 1814, obtarned at dlffer' it Tates, and,} T
not reimbursable before 1827 to Wit ST e
$12,292,888 .90 at 80 per “cent, stock ?Bl 36
. 140 810 00 at 85 per cent. stock * 165,658 82 L ,
13,222 22" at 00 per cent.stock ©  AT27 79 a0t
74 590 75 at 90‘2' per cent stock 82 420072 0
N P l’ e sy o ey, .

$7 860 500 OO' B

13,",12551 s s

(5) In-six per cent. stock of 1810, (the:1s )00 -
~ loam;) authorized by the act of. the:3d:of:March; =1815 ob- :

‘ tained at. different rates, payable in Treasury notes, or in.,

. --cash, and not relmbursable before 1827, to wit:. . ,‘.:

- $7 924,219 59 at 95 per cent. stock $8; 341, 283 77 B
1047 846 30 at 961 per cent. stock 11‘,'085;85"1.- 08:
32 978 49 at, 97 per cent. stock 21339
R . 275, 000 00 at 98 per cent.. “stock.,
S o 4000 00 at par, stock:

_ 9'7'45 745 53 g

(6) In'7. per cent stock. of 1815 created by fundlng ‘ :
- Treasury notes.not bearing - interest, lssued part at par an
. part upon an advance, under - the act of the 24th of Feb- L

- 'ruary, 1815, and not relmbursable untrl 1825 o _-’ ' 3268 949 00.

- cm——

" Estimated amdunt of the Whole of the funded pubhc ) )
. debt in reference to the late war - et c e ;63 144 972 50

«
i

3 The amount of the. ﬂoatrng debt contracted smce the commencement e

’3 VOE. 11 —2
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+ of the late Wal,» alculated to the 30th September, 1815 may /be stated at

*the sum of $17;355,101 ; fo wit:

(L) The aggregate of Treasury notes 1ssued under the ' .
authority of ‘the sevetal acts of Congress. passed prior to.' . ..
- the dct of the 24th of February, L815 amounted to the B

sum of “$20,201, 600; to wit:

t

Payable in 1614, but unpald L s2799200 00 ¢ ¢

Payable.in 1815 - .. - - - 7,847.280 00

. Payablein 1816 . . . - ¢ 2772720 00

" Payable also in 1816 (1ssued under the
_ special authority of ‘the act of the 26th of

- December, 1814). f" LT hUE 8318400 00

Deduct the amount reunbursed 1n 18f5
-(at Philadelphia, Baltimore,. Washmvton

“ Charleston, and Savannah) L e 1«036 00() OU P
, " o - - $_2,0,2®1‘,600 00

- Of this dggregate there has been sub-
scribed, in principal and interest, 1o the~

loan of 1815, about the sum of = = = - - $4 031,087 06" .- .

Fromwliich-deduéting:an average esti-.
‘mate of near one year’s 1nterest d,bOHt the

21737()(,0 00 2

EN

sumof - . .- S a '21658706_.*

“There will remain for the. amount of prin-. -

01pal subsciibed to the loan about thesumof 4, 3la 000 00 . -

And it is ‘estimated that there has been
paid on account of duties and taxes, to the )
collectors of: the customs, the internal du-

tles, and the d1rect t';,x, about the: sum of -~ 1 200 000 00, L

Outstandlng amount of Treasury notes, bearlng 1nterest
“at 52 -per cent. per annum, about the sum of . ’

(2 ) The aggregate of .« small Treasury
‘notes” issued: and reissued ‘under the act of '
“the 24th. of February, 1815, amounts to

-about the sum of - . et $4 142,850 00

-Of this aggregate there has
been funded for .7 per cent. = - ..
stock,. included in- the fore- A Rt
going statement of the fanded =~ . ;'
. public debt, about'the sum.of $3 268, 949 00

5 515 OOU 00

14 686 600 06

N

And there has been paid, < _ ) ', ". - )

“on account of -duties and .
‘taxes, about the sum of St 50, 000 00 o
, e 3318949 00

Outstandlng « small _Treasmy notes,” about the sum of .
.(3.) ‘The .aggregate of Treasury -notes, of the “new
emrssmn,” issued under .the act of-the 24th of February,
181’5~ amountsto about the sym of -~ . .= -~ - . .-

_ - Leéavin 1g the amount of ﬂoatlng public debt, in Treasury
o notes, on the lst of October, 1815, about the sum of .
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. 823,901 00 j

" 694,600 00

16,205,101 ¢
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* But.to this amount of the publlc floating debt; in Treasu: o
Iy motes, there must be added  the followmv temporalv, e
loaus, to wit: S

~'(1.) A temporary loan made by the State Bank of- Bos-, o
“ton, in 1812, payable the15th- and 3lst of Decembe1 1814, -
but ‘unpaid ~’ - - < $5OO ()OO 00,,‘

(2) A tempo1ary loan nnde by the: Cum- v
berlaud Bank;'in 1812, payable the 15th of' R
November, 18177 - 50,000 ‘0(}' ‘

(3.) A temporary’ loan made by the Bank' . - . ;

“of the State of South Carolina i in 1814, pay R G
, able the 1st’of Decermber, 1815 el 50'3,00'0““@0'7
(4.)°' A’ temiporary loati’ ‘mide by the Me: O
- chanics’ Bank of New YorI\, in 1815, paya- ' s
¢ble'when demanded " 200, 000 OO LT
7 (5:) A temporary loan made bv the State - :
| - of New York, payaole in the year 1817 + 350 000 00 -

,,».

—_— $1 150 OOO 00'

V[akmg the wgreoate amount bfithe ﬂoatmcr pubhc debt o
about the sum of - - S s s $17 355 101 00

' hECAP[TULATION e

. The amount of the unsatlsﬁed funded public. debt, con- .
tracted before the. war, on the 50th of September, 1615 \vas o ,
the sum of - 5] $39 135 484 96
- 2. Theamount ofthe funded pubhc debt N ‘
contracted in-reference to.the late war,. on ~ o
the same day, thé sumof .« .7 7. - d$63 144 972 50 ’
3. The: amount of- the ﬂoatmg publrc ' o

—

debt contracted since the war, was, on ahes . o 0L *{ PR
Same daylzthe Sum Of # i - 17 355 101. 00 - S I’_"‘.

’1‘otal amounit of the natlonal debt on the 30th of Sep- EEPET
tember, 1815 i _.‘-_ s R $119 635 058 46‘

“Ttis proper to remark that the aggregate of the natronal debt thus stated
to the 30th of. September, 11815, is subject. to: cons1derable chanqes, and ad- ‘
I ditiotis. 2, The floating debt in, Trcasury ‘notes’is convertrble, at.the pleasure
- ofthe credltors, into funded-debt j.and, independent.of ‘a direct:applicstion
\. & ‘of the ciirrént revenue to discharge the: Treasury notes-as-ivell as the-tem-
‘ “porary’ loans, ‘there must.be:a-great; though': ‘gradual, reductioti: of .the float-
- ing debt. by the payments- made in “Treasury. notes for duties, taxes; and
public lands. . There are, indeed, someclaims ‘known-to. exist for loans,
supphes, andi services, dulmg the' late wary Whlch have not been:liquidated,
; “or -are ‘Tiot embraced -by existing approptiations and, doubtless, there are
other legal and eqitable-claims which have tiot, yet been brought intoview
in any form at the accounting departments, but which may ‘eventually re-,
»eive the sanction of Congress.. 1t is not, however, w1thm the scope of any
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estrmate hitherto hmade, to state the p probable addmon to-the funded debt,
under .all ,circumstances, at more than’ $7,000,000; which. would. conse- .
quently place the aggregate of:.the funded debt created in consequence of
the war,at a sumnot much. exceedlng $7O 000 ,000,. But it may. be 1mport-‘ )
"+ ant to recollect, that the war debt has not been entlrcly ‘incurred for. ob-
jects limited to the continnance of the war ; and that the militaty and naval

“establishments, in particular, ha

e.:der;w‘edid
~ penditures of the /Lreasury. -

For the payment of -the interest, and the 1elmbi'.rse1nent or. grqdual ex-

tmgulshment of the national debt,,the tesources of the: Treasu’ry are‘abun-

" i dant, although the state of the circulating mediurn {which:will be more par-
‘ trcularly consideréd-hereafter), has rendered it 1mpra§cticable to-obtain, at all
times, upon reasonable’ terms, the local eurrency of some_ of the places ap-
pomted for:the dlscharge of the’ pubhc engagements

i pend upon the sinking,fund, connected with the faith of r.the United. States,

which 1s pledged to supply from. the exlstmg .Qr ,from ot eT, objects,of Teve-
' nue the deﬁ01enc1es of that; fnnd Lo

g -"\i .
‘, [

b 'THE SINKING' FUND. oo

R R ] Lo i

$75 463,476 52; and it consrsted

'Of ‘the foreign debt. -~ - o L $12,,812 g21 g2
f the domestlc debt '. T 62 650,654. 60

urable advantaoe from the ex-

$75 463,47 476 52

The forelcrn debt experlenced varions changes in form and in amount

“These’ resources de--

~The pubhc debt amounted on the_lst of Januarv, 1791 to. theisurnl of :

From 179‘) to 1795;it rose above the amount stated for 1792 swhart, fromi that -

. periodit’ was gradually reduced and on the 1st of January, 1801, -it:stood
at the sum of $10,419,000." From the year 1801; however,the annual reduc-
tlon was 1xore rapid, and in theiyear; 1810 the fowrgn debt sbecame extinct.

*The domestic debt has also. experienced” various: changes in form and
amount. - It was originally stipulated-that it should be subject to, redemption

by payments not exceeding; in one year, on account both of principal -and -

" interest, the proportion of: $8 upon' $100:of :the stock; ;(41)and when the
smkmg furid was constituted and ‘Organized; provision.was made. for éffect-
~'ing the-payinents in-that proportion, until the whole debt should be extin-
‘guished by d1v1dends, payable.on thelast days of March, June, and Septem-
" beér, in each yéar, at the rate of 1} per cent., and on the last day of Decetn.
~ beér, iii ‘each year, at the rate of 31 per cent. upon the original capital. (42)
Durmg the first period: of about: 10 years, from. L791 . until the st of Janu-
-ary,1801, the. amountiof the domestic debt riever fell below the.svm which
has been: stated and in 1801 it stood at -about ‘the sum: of* $72 619, -050°80.
~The augmentation created on accountof the purchaseof Loul lisiana;, (amount-
“ing to $15,000,000,) raised the'capital ; of "the 'domestic: debt, in 1804, to the
sum of $80), 691 120 :88 ‘but from that period there was a consuierable an-
 mual dlmlnutlon of the amount until it wasreduced on the 30th of Septem-
ber, 1815,"t0 the already specrﬁed summ of $39,135,484 96, . ;

The' smklng fund, by whose operations.these beneﬁc1al eﬁ'ects have been
" produced, may be regarded as coeval ‘with the. organization of' the- plesent
Govelnment but it hias undergone many important modrﬁcatlons
i (41) See thie 4y ‘ection of the et of the 4th Angust, 1190 1 vol 230
" (42) See the-actof t '28rh of Aprll 1796 3ol 298 :
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1. The early appropriations of thé revenue were eonfined to the’ pay-
ment of the interest and instalments of the foreign debt, and to the pay-
ment of the interest of the domestic; debt;* but so:eatly as: the 4th of August,
1790, the proceeds of the sales of public lands in the Western Territory were
permanenlly and exclusively appropriated and pledged towards sinking and
discharging the-debts for which the United - States “were then holden.’ (43)
The annexed table D will exhibit a statement’ 6f the quantity of the public
lands.which have been annually seld, and, of the proceeds of the sales; as’
far as_can be now ascertained.

2. I the ydar 1792, however, commlssmners were des1gnated and; at-
therized ‘to purchase the public:debt at its market price, not exceeding’ the
par value; and the:interest of the debt purchased, together with the surplus
of eertain othel appropriations, was-assigned for that purpose. (44). When
the annual amount of "the fuind ‘thus‘created should’ be équal to two: per
cent:on the six per’cent. stock; it was directed to “be first applied: to: the:

+ rédemption-of that stock, accordmg to the right reserved; ahd then. to. the.
purchase, at its market price, of any other pubhc stock. )

3. Tn the year 1795, “the smklng fund” was ‘established by name;:(45)
its 18s0uTCes. were! vested in ‘the: Sarié ‘commissioners ; “and- its eperatlons
were subjected to-their:direction and management.: “The dagyrof. the eom-
missioners, independent of temporary objects, consisted! iiyy applying: the
sinking fundi—1st, fo the payment of the six per cent. stoclk, at the stipu-
lated Tate of eight per* cént. per annum; 2d; to'the payment of the-deferred
‘stock, after the year 1801, according- fo'the: same- stipulation ; andy3d; if
any smplus remained, towards the further and. final redemptlon of the pub»
lic debt of every denomma’uon For the accomphshment of thege purposes,
there were permanently -appropriated and" pledged, in addition (e the other
moneys constituting the sinking fund, and the interést of the amount-of the

" purchased or redeemed debt—-lst a sufficient sum arising yearly, and ever )
year, from' the duty on imports: "and tonnage, and the duty on. demestic
distilled spirits and stills, as might be rightfully paid of the principak of the:
six per cent. stock,. commencmrr oti.the Ist of January, 4802 ; 2d, theudivi-
-dends. on the pubhc shiares in’ the Bank of the United States: buit the shares
were sold in 1796 and 1802 under an authority given in-1795; 3d, the
nett proceeds of the sales’of pubhc lands in the Westerm Temtorv 4th
moneys received into-the Treasury on account of old debts; 5th,. the sur-
pluses of revenue-beyond the dmount of the appropriations.

4, Such was the outline, of the sinking fund when, on the-6th of Apnl
1802, (46) the internal’ duties “were repealed ; and on-the 29th of April,
1802, 4 new and:additional provision was made for the redemption of the
publlc debt. Thus7 an -apnnal sum of $7,300,000 was permanently appro-
priated and vested:in the commissioners of the smkmd fund, to be produeed

_—1st, by the moneys (other than. the surpluses of revenue) which. then
constitated the fund, or should arise to it by virtue of - any previous provi-
_sions; 2d, by the sums. annually required to discharge.the interest ard
charges of the public debt; and, 3d, by so much of the duties on merchan-
dise and tonnage as would be necessary, together with the preceding re-
sources, to complete the annual investment of $7,300,000. The act not
only placed the reimbursement of the principal, but also the payment, on.
(43) See the 22d section of the act of the 4th of August 1790 1 vol. 239,
(44) See the act of the 8th of May, 1792 2 vol: 151, i
45) See the act of the 3d of March, 1795: 3 vol. 221. ‘
E46) See the act of the 6th of April, "1802: 6 vol, 58,
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account of interest and charores of the public debt, under the supermtend-
ence of the commissioners; makmcr itatheir duty to cause the fund to be
apphed in payment—lst, of such sums as by virtue of any acts they had
previously been directed to pay; 2d, of such sums as may be annually
wanted to discharge the interest and charges accruing on any other part of
the then debt of the United States; 3d, of such sums as may be annually
required to discharge any mstalment of ‘the ptincipal of the then debt; and,
4th, as to any surplus, to apply it towards the further and final 1edemptlon,
by payment or purchase of the then' debt. (47) The- act of the 10th Novem-
ber, 1803, having created six per cent. stock to the amount of $11,250,000,
in pursuance of the convention for the purchase of Louisiana, added an’
annual sum of $700,000 to the sinking fund, to be paid out of the duties on
merchandise and tonnage, and to be apphed by the commissioners to the
payment of -the pablic debt, including the Louisiana stocl, in the manner
above stated. It may be added that the interest on the Louisiana stock is
payable in Europe; but the principal is reimbursable at the Treasury-of
the United States, in four annual instalments, commencing in 1818. (48)

" Ttis obvious that a sinking fund of $8,000, 000 (1ndependent of the gene-
ral pledges in. prior laws) was ample for the payment of the interest and
the principal of a public debt amounting only to the sum of $86,000,000,
extinguishing the six per cent. stock in 18183, the deferred stock in 1824
and the Louisiana stock in 1822, as fast as the terms of the contracts and
the policy of Government would permit. The general operation of the
fund, indeed, has_been shown; but it is proper more particularly to add
that, on the lst of January, 1815 there had “been transferred to the credit .
of the commissioners, in the bookq of the Treasury, an amount of public
debt equal, to the sum of $33,873,463 98, of the following denominations,,

to wit

1. FOREIGN DEBT.
3 per cent. stock. - - - $8,200 OOf) 00
‘41 per cent. stock S o TT820:000 00

4 pe1 cent. stock R - - 3,180,()00 00
. o " $12,200,000 00

E . _ 2. DOMESTIC DEBT. .
6 per cent. stock . - - - $1,946,026 92

, 3 per cent. stock = - - 698,655 41
! Deferred 6 per cent. stock - .- - 1,005,179 83
} 8 per cent. stock - - - . 6,482,500 00
Exchanged 6 per cent. stock - - 6,294,051 12
Commuted 6 per cent. stock - s - 1,859,850 -70
44 per cent. stock . - - - 176,000 00

bi per cent. stock . - .- - 1,848,900 00 -
Navy 6 per cent. stock - - - 711,760 00
Louisiana 6 per cent. stock: - - 326,500 00
6 per cent. stock of 1812 - - 324 200 00

N )

21673463 98

But the charges upon the sinking fund have accumulated in conse-
quence of the late war, to an amount whlch it has not the capa01ty to defray;

g47§ See the act ofthe 2%th of April, 1802: 6 vol. 103.

7 vol. 5. : -
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1815, " SECRETARY OF THE TREASURY. 23

while-its operations; in other respects, have been obstructed by the tempo-A
rary failure of the revenue arising from duties on merchandise and tonnage,
and the protracted embarrassments of the circulating medium :, this— -

1. The annual appropriation for the sinking fund amounts to $8 000,000;-
and consists, at present—

(1) Of the interest on such parts of the pubhc debt as
have been reimbursed or paid off, (which, however, is itself -
derived from the customs,) estimated on the 30th of Sep-
tembe1 1815, at the sum of - $1,969,577 64

2.) Of the nett proceeds of the sales of
the public linds, exclusive of lands sold in
the Mississippi 'Territory, (which, as yet,
belong to the State of- Georgla) estimated L
annually at the sum of - - - 800,000 00

(3.) Of the proceeds ofduuea on imports , o
and tonnage, to complete the annual in-
vestments, “estimated at the sum of" - 5,230,422 36

$8,000,000 00
2. ’I‘he annual charge upon the sinking S
fund, estimated for 1816, wﬂl amount p10- : o . '
bably to the sum of - - - 14,524,200 00, °

- On account of the interest and the instal- - . ,
ments of the old debt, thesumof -~ - 3,460,000 00 - -

On account of the interest of the new
debt, computed on a capital of $70,000,000, - :
about the sum of . - - 4,200,000 00
On account of the: prmmpal and interest '
of Treasury notes, issued under the acts of
. the 30th of June, 1812, the 25th of Feb-
ruary, 1813, and the 4th of March, 1814, .
(after a lowmg for the amount 1e1mbulsed ‘ : .
subscribed to the loan, and paid for dunes) ' '
about the sum of - - - 6,864 200 00

14,524,200 00

Deﬁc1t in the amount of the sinking fund compzu ed with
the charges upon it, estimated for 1516 - - - $6, o24 200 OO

FI om this view of the findncial operations.of the Government the Sec-
retary of the Trcasury, with every sentiment of defererice and respect, pre-
sents the following general conclusions for the consideration of Congress.

1. That the ex1st1ncr revenue of the' United States. arises, (Slst) From du-
ties on imported merchandise and the tonnage of vessels ; Internal du-
ties, including the direct tax upon lands, houses, and slaves and (3d:) The
ploceeds of the sales of public lands. But some of these duties and taxes
are permanently imposed, and some arve limited in their duration.

2. That the following duties or taxes are either partially or wholly'lim-
ited in their duration: (lst ) The duties on merchandise and tonnage will be
reduced one-half on the 17th of February, 1816; except such as are imposed
on goods of the like description with the atticles of domestic manufacture
on which duties have been laid, and included in the general pledge. - (2d.)
The new duty on salt, the duty on sugar refined within' the United States,

- and the stamp duty on bank notes, promissory notes discounted, and on bills

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2. . - REPORTS OF THE - [1815.

of exchange, are not included in the general pledcre,, and will wholly cease
on the 17th of Februaty, 1816.

3. That the following duties or taxes are not limited in their duration,
and are included:in the general pledge : (Ist.) The direct tax upon lands,
houses, and slaves; (2d. ) The duties upon licenses to distillers .of spiritu-
ous liquors, and upon. the liquors distilled ; (3d. ):The duty upon licenses to
retailers of wines, splrltuous liquors,. and. f01e1gn merchandise.; (4th.) The

duty.upon sales at auction ; (5th.) The duty upen carriages and hirness ; 3o

(6th.) The duties upon- houschold furniture and waltches ; (7th.y The du-
ties on articles manufactured or made for sale- w1th1n the Umted States ;'
(8th.) The rate of postage.

4. That the faith of the United States, and the revenue arlsmcr flom the
duties.and taxes, which are not limited in ‘their duration, are pledged for the
punctual payment of the public debt,. principal and mtexest aceording to the
terms of the contracts, respectively ;-and -for. creating an adequate sinking
fund, gradually to reduce, and eventually to extinguish, the debt. “But this.
pledge will be satisfied by the substitution of other’ adequate ‘duties ortaxes;
and. the increase inthe proceeds of the duties on merchandise, subsequent
to the pledge,-affords-an advantageous : opportunity: of making suchi substi-
tution in respect to the more, 1neonvement and.- burdensome portion of the
internal duties, o ;

‘5. That the establishment of a revenue system,-which shall not.be exclu-
sively dependant .upon the supplies of foxelgn commelce, appears, at ithis
juncture; to claim particular attention. : X

II. A wew of the finances of 1815, with. estimates of the publzc revenue
' and ezpenses Sor 1816, '

At the c]ose of the last session of Congress the. demands upon the T1eas-
ury were 1nte1est1nrr in their nature, as well as great in their amount.
Exclusively of the ordmary expenses of the Government, they consisted of
demands for the payment of the army, preparatory to its reduction to: the
peace establishment, with other very heavy arredrages and disbursements
n the War and Navy Departmeénts; for the payment of the dividends on
the funded debt, and of the arrearages, as well as the accruing claims, on
account of the Treasury note. debt ; and for the payment of the Louisiana
dividends ; with other considerable debts contlacted in Europe, in_conse-
quence of the late war. C

The efficiency of the meéans which were possessed for the liquidation of
these- demands depended upon. cireumstances beyond the control of: the
Government. The balance of money in' the, Treasury consisted of .bank
credits, lying chiefly. in the southern and western sections of .the Union.
The revenue proceeding from the provision made prior to the last séssion
of Congress was ¢omparatively. of. small- amount : the revenue proceeding
from the provision made during that session could not be available for a -
great portion of the present year ; and, in both instances, the revenue was -
payable in Treasury notes, or it assumed the {form of bank credits, at’ the .
respective places; of collection. . The only remaining resources, for imme--
diate use, were an additional issue of Treasury notes, and a loan ; but the
successful employment of these resources was rendered, for some time, -
doubtful, by the peculiar situation of the credit and currency of the nation.

The suspension of specie payments throughout the greater portion of the
United States, and the consequent ccssatlon of the iuterchange of bank
notes and bank credits between the 1nst1tut10ns of the dlﬂ‘elent “States, had
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deprived the Treasury of all the f"lCllllles of transfemng its funds from
place to place; and a proposition, which was made at an early period, to the
prineipal banks of the commercial -cities on. the line of the Atlantic; with
a view, in some degree, to Testore thos¢  facilities, could not be effected for
the want of a concurrence in‘the requisite number of banks. Hence it has
happened (and the duftation of ‘the evil is without any positive limitation)’
that,- however adequate the puiblic revenue may: be; in its general product,
to dlscharge the public engagements, it becomes totally inadequate in the
process of its application ; since the posseéssion of ‘public funds.in one part,
no longer. affords“the evidence of ‘a fiscal capacny to dlscharge a pubhcA
debt in any other payt of the Union. :

From the suspension of specie payments, and- from varlous other causes,
real or imaginary, differences in the rate of exchange arose between the seve-
ral States, and eveir between thé several disiricls in the same State; and the
embarrassments of the Treasury were more and miore - 1ncreased, since’
Congress had not sanctioned .any allowance on account of ‘the rate of ex-
chanoe, and the amount of the leglslatlve approp11at1ons was the same,
wherever the legislative objects™were to be effectéd!” " But the Treasury
notes partook of the inequalities of the exchange, in the transactions of
individuals, although the Treasury could only issue them at their par value.
The public stock, created in ¢onsideration of a loan, also partook of the in-
equalities of the exchange, -although to’ the Government the value of the
stock created,.and the: obligation of the- debt to"be dlscharged were the
same, wherever the. subscrlptlon to the loan might be made.. _Thus, not-
withstanding the ample revenue provided, and pelmanently pledaed for
the payment of the public creditor ; and notw1thstand1ng the ausp1c1ous in-
fluence of peace upon the resources of - the nation, the market. price of the
Treasury notes, and of the public stock, was every\vhere far below its par
or trué value, for a considerable period after the adjournment of Congress;
vibrating, however, with ‘a change of place, from the rate of 75 to the rate
of 90 per cent. 'Payments in bank paper were universally preferred during
that period, to payments in the paper of the Government; and it was a-
natural consequence that, wherever the Treasuly tailed in procurlnﬂr a local
currency, it failed, also, in making a stlpulated payment. . .

Under these e‘ctraoldmary and perplexing circumstarices, the great effort -
of the Treasury was, 1st. T'o.provide promptly and effectually for all urgent
demands, at the proper place of payment, and to the requisite-amount of
funds. 2d T'o overcome the difficulties of the circulating medium, as far
as it was practicable; so thatno creditor should receive more, and no debtor
pay less, in effective value, on the same account, than-every other creditor,
or every other debtor. And, 3d. To avoid any unreasonable sacrlﬁce of the .
public property, partlcularly when it must also be attended with a sacrifice,
of the public credit. It was not.expected that this-effort would everywhere
produce the same satisfaction, and the.same results; but the. belief is enter-
tained, that it has been successful in the attalnment of its objects, to the
extent of a just ant1c1pat10n ;

) OF THE ISSUES OF TREASURY NOTES

The Treasury notes, whrch were 1s>ued under acts passed prror to the
24th of February, 1815, were, for the most part, of a denomination too high
to serve as a current medium of exchange ; and it was soon ascertained that
the small Treasury notes, fundable at an interest of 7 per cent., though of a

convenient denoniination for common use, would he converted into stock
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almost as soon as they were issued. . With respect to the first-description,
-~ therefore, the issue has not been restlamed but with respect to the second
description,the issue has been ,generally/hmlted to cases of peculiar urgéncy ;
such as the payment of the armiy preparatory to its reduction; the payment
of the dividends on the public debt, where the local curren(,y could not be .
“obtained ; and the payment of an inconsiderable amount of miscellaneous
- “claims, 'lpparently entitled to distinction. The annexed table (marked E)
contains a statement of the amount of the small Treasuiy notes which had
been issued on the 30th.of September, 1815 ; fiom- which it appears—
1. That there had been issued for the paym(,nt of the
army, the sum of - -
2. That there had been issued for the payment of the

e

$1_,465_,069 00

dividends of the public debt, the sum of - - 71,203,100 00 °
3. That there had been issued for sundry miscellaneous ‘
claims; the sum of - - - - 109,681. 60

" 4. That there has been.sold atan advancc (producing
$32,107 64,) for the purpose of raising fands to meet :
* the general engagements of the Treasury, a sum of 1,365,000 00

B

4,142,850 00

\

OF THE LOAN,

“The act of the 3d of March, 1815, authorized a loan for a sum not ex-
ceeding $18,452,800; it was made lawful to accept, in payment of sub-
bcuptlons, such Tleasury notes as had been charged on the sinking fund;
and a commission not exceeding one quarter, of 1 per cent. was allowed
for selling the certificates of. stock, or procuring subscriptions to the loan.
Under this authority, the annexed notice, (marked ¥',) dated the 10th of
March, 1815, was published, opening a. loan for the sum of $12,000,000;
with a view, 1st, to absorb a portion “of the Treasury note debt; 2d, to ob.
‘tain funds for paving the unsubscribed arrearages of that debt, Lmd 3d,
to aid the Treasury With a supply of the local currencies of different places,
in some proportion to the probable amount of the local demands.

‘The offers to subscribe to the loan, prior to the 19th of Apri, 1815,
placed (as'it was proper to place) money and Treasury notes upon the same
footing ; hut the offers varied essentially-in the terms and conditions that
were annexed to them; and, in point of fact, no direct offer was made to
subseribe at a higher rate than 89 per cent., "while some of the offers were,
| "made at a rate even lower thau 75 per cent. Upon this experiment, there-
‘ fore, it was seen at once that the new situation of the Treasury required a

" new course of proceeding; and that neither the justice due to the equal rights
of the public creditor, nor a fair estimate of the value of the public propeltv
nor an honorable recard for the public credit, would permit the loan to
assume the shape and character of a scramble, subservient to the specula-
tions which create what is called a market price, and shifting in every town
and village of every State, according to the arbitrary variations of what is
-called the difference of exchange.

In this view of the subject, all the offers of subscription to the loan, made
in the first instance, were declined ; but it was declared, at the same time,
that offers at the rate of 95 per cent. would be accepted. The rate thus pro-
posed was adopted upon a consideration of the valne of the stock, of the
eqmtable as well as legal claim of the holders of Treasury notes, and of the
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real condition of the public credit. The objects-of the loan being (as al-
ready stated) to ebsorb a portion of the Treasuty note debt, and to acqulre a
sufficiency of local eurreney for local purposes, the price of the stock, at the
Treasury, was, of course, independent of the daily up-and-down prices of
the various stock markets in.the Union, and could only be affected by the
progress towards the attainment of those objects. Thus, while the wants of -
the Treasury were insufficiently supplied, offers to subscribe were freely ac-
cepted ; and the parties weére sometimes anuthorized and invited to increase
'the amount of their offers ; but where local funds had so accumulated as to
approach the probable amount of the local demands, the price of the stock
was raised. at the Treasury; and where the accumulation was deemed
adequate to the whole amount of the local demands, the loan was closed.

The policy of the course pursued at the Treasury was soon demonstrated.
Offers . of subscription to.the loan, at the rate of 95 per cent. payable in
Treasury notes, or in money, were presented to a large amount, soon after
the rule of the Treasury was declared ; and the annexed table, ‘marked G,
will exhibit the progressive and actual state of* all the subscriptions, to the
30th of September last.
7 1n the District of Columbia, the money subscnptlons (including the sub-
scription of certain liquidated -claims upon the Treasury) were successive-
ly at 95, 964, 97, and 98.per cent., and finally at par. In the city of Balti-
niore, the money subscriptioris have been at 95 and 963 per cent. . In the
city. of Phlladelphla, the money subscriptions have been entirely at 95
per cent. The price was raised at the Treasury, from 95 to 98 per cent.
on the 18th of June, (subject, of course, to all unexecuted subscriptions
previously accepted or authorized ;) and since that.time considerable offers
have been received at 95 and 96 per cent., but none have been received at
the increased rate of 98 per cent. The subscnptlons payable in Treasury
notes, have been made, 1n all places, at the same raté of 95 per cent. A
general abstract of the state of the loan may . therefore be reduced to the
followmg form :

In the District of Columbia, the subscnptlons have arnounted —

1. In money, to the sum of - | $2282.037 38 \
© 2. In Treasury notes, to the sum of = - 257 276 63.

. ‘ %2.539,314 03
In Baltimore, the qubscriptions'have a S

amounted— i '
1. In money; to the sum of - - 1,994,818 50

2. In Treasury notes, to the sumof 608,661 90~ ~ = =~
o 2,603,480 40

In- Phlhdelphla, tie subscrlptlons have

amounted— : L
{. In money, to the sumof - - - 1,845,000 60 - -
2. In Treasury notes, to the sam of © - 1,260,568 69

— 3,105,568 69
In New York, the subscrlptxons have: -

amounted— ' .
1. In money, to the sum of . - .- - 601 44
2. In Treasury notes, to the sum of -+ 658,371 61

: 658,973 05
In Rhode Island, the subscriptions have amounted, in
Treasury notes, to the sumof - - - - - - 132,020 69
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n Massachusetts; the subscriptions have amounted ln N
! "T'reasury notes, to the sum of . - - - L. $97,301°32

In New Hampshlre, the subscriptions. have amounted, in
T}easuly notes, to the sum-of = ' - - - 52,386. 200
In North Carolina, the subscrlptlons have amounted in -
Treasury notes, to- the sum of’ T e 295,000 00

$9 284,044 38

Havmcr thus. absmbed W portlon of thé Treasury note- debt and: deeming
the Tre'tsuly to be possessed of a’sufficient supply- of. the. local enrrency of
the places at which the Treasury notes, unsubscribed, and in arzears, were -
payable by law, except in the. cities of New York and.Boston, the Secre-

. tary of the - I‘reasuly ploceeded ‘to: assign funds for the payment of the
"Treasury notes, and to give notice thereofg in the form of the annexed copies,
marked respectively H and 1, in.pursuance of the act of Congress passed
on the 3d of March, LS15. Asa sufficient supply of the local cusrencies of’
Boston and New Ymk had not been obtained, the overture was made, in
the $ame ‘notice, : to dlscharge the Treasury notes payable ins those citles,
and in arrears, by accepting them in subscriptions to the loan at the rate of
95 per cent., by exchanging them for other Treasury notes, in which'the
interest due’‘should be'urcluded -as principal ; or by giving drafts for the
amount upon any of the banks in which the Government possessed funds.
"This overture is still open to the: consideration and.acceptance of the hold-
ers of the Treasury notes in question ; and has_been accepted in the'shape
of subscriptions to thé-loan, toa considérable extent. Since ‘the 30th of
September; these amount, ‘including some subscriptions, the details of whicls
have not yet been completed to m01c than two. millions.of dollals

- OF THE TR'&NSFFR OF BALANCES OF APPROPRIATIONS AND OF. REVFNUE,
FROM 1814 TO 1815

In the admlmstlatlon of the ﬁnances it has. been the practlce to cous1der_
the demands and the supplies- of ‘cach year as distinct subjects for legisla--
tive provision, independent of the balancés of appropriations, or of revenue,
existing at the close of the preceding years. - The'same course will now be
purstied, but with a few explanatory remarks: The annual appropnatlons'
have never been entirely- absorbed during: the year for which they were
made ; ‘and the credit given by law for payments, in every branch of the:
1evenue, necessarily 1ntroduces a discrimination between: the amount:of
duties which accrues within: the- year; as a debt to the Government, and the
amount which is paid’ within the year, as money into the: Tleasury The
annual appropriations, however, are not charged upon the: revenue of the
year, specifically, in. which they are made, and, in point of" fact;. they are
satisfied, whenever demanded, out of any unappropnated money: ik the

N Treasury, without reference to the time when the revenue accrued,orwhen
the money was actually received at the Tleasury

The inconvenience of continuing appropriations in force, which were:lia-
ble to be drawn from the Treasury durmg an indefinite period, induced Con-
gress to enact, in the year 1795, (49) that any appropriations (except perma-
nent appropriations for the interest of the funded debt, or appropriations for
the payment of loans and the: accruing interest, f01 the sinking fund, and
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for purposes which specially require, by law, a longer duratlon) remaining
unexpended for more than two years after the expiration of the calendar
year in which the act of appropriation was:passed, should Cease and .deter-
mine, and that the unexpended sum -should be .carried- to. an; -account. on
the books of the Treasury, to be denominated “the surplus ‘fund.? By the
operation of this provision, no ordinary appropriation- can now-survive the
specified period of two years; and notwithstanding .the’ formal designation
ofapartlcular aceount, in which the entry shall be made, the sum disen-
gaged by the determmatlon of each approprlatlon becomes, again an"undis-

unaurshable part of the public treasure whlch is subJect to the future dis-
posmons of the Legislature. B

With these remarks, it will be useful for the pm poses of - general informa-
tion, to exhibit the gross amount of the balances of the. approprratlons for
the year 1814, ‘transferted to the year 1815, without . entering into a com-
parative detail of the- appropriations and of the revenues durmo ‘the par-
ticular year.in which the appropriations were. made by law. Thus,
The gross amount of the appropriations for 1814, including the -.aggregate -

of the balances of appropnatlous f01 the year 1813, amounted to the -

sumof. . - - - - - %‘555 9/8 4b4 20
Of this, there was paid on or before the 31st of. December, - :
lbl4 the sum of - - $38,028,230 32

And on the 1st of January, 1815, there -
was carried to . the surplus fund the , ,
sum of - - SR 592309 99, R
o : et e 138,620,540 31

Leaving, as a general balance of ‘the appropriations of ST
1814, payable at the Treasury in 1815 the.sumof . - $17, 357,%‘%3 89

. OF “THE DEMANDS ON THE TREASURY FOR 1815

The demauds adthorized by acts. of approprntron durmg the year 1815,
(exclusively of-certain indefinite approprratlons, the amount of which is

" not yet ascertained,) were the following:

. For civil, diplomatic, and miscellaneous -expenses," besrdes the unascer-
tained product of fines, penalties, and forfeitures,.assigned to'defray the
charges of courts, the sum of $3 080,656 22 ’

For mllrtary expenses; mcludmv those of
the Indian department, and the perma-
nent approprratron of $200,000 for
arming and equipping the militia, the . ,
- sum of - - - '5,618,790-41
For naval expenses, including the annual
appropriation of 200,000 dollars for the
purchase of timber -~ - - 5,233,022 00 .

—————  $13;932,468 63
For the public debt, to wit: , - o S :
The interest on the debt contracted before E
the war - - - - 1,900,000 00
The interest on the debt contracted since o
the war, including the loan of 1815, and '
: excludmgthe interest of Treasury notes 3,560,000 00
' The interest of 52 per cent. per annum,

upon Treasury notes, outstandm gonthe
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. 1st January, 1815, including notes due
in'1814, and not paid;(the principal be- . »
Ing- then 10,646,480 dollars;)the sum of - $575,000 -00 -
-The annnal 1e1mbmsement of the princi- o
pal ot the-old 6 per cent. and deferred ~
stocks, the sum of - - - 1,590,000 00 -
The principal of Treasury notes payable . 7
in 1814, and the Ist January, 1515, but . '
not then paid, the sum of - - - 2,799,200 00 , ‘
The principal of Treasury notes payable : S
in 1815, and the Ist January, 1816, the ' e '

sum of - 7,847,280 00
T'he principal oftemporaly loans pqyablev S
" in 1814, but not then. paid - - - ;500,000 00

— . $18771,480 00

. The amount of the approprmtlons and of demands for
"o the public debtfor 1515 being-the sum of - - 3_')’232,703,9486_3

'The total amount, (helefore demandable at the Trea-
sury durlmr the year 18[5 was, - - - $50, 061,8/1 95

vCOHS]Stlnf" of approplmtlons made prior
to that year, and unsatisfied at its com-
* mencement, amounting to - &51/ 357,923 89
And of appropriations and demands on ac-
count of public debt, made and arising "
- during the-year, 1815, amounting'to - .32,703,943 06

98:)0 061 871 95

1
OF THE WAYS AND MEANS OF "THE TREASURY, FOR THE YEAR 1810

These may be. considered in a twofold aspect: 1. As to the ways and
means placed by the laws within the power of the Treasury; and, 2. The
amount capable of being realized, or made actually avallable by the Trea-

. sury, during the year.

Under the first view, the ways and means consisted—

1. Of the cash in the. Treasury at.the commencement of

~ the year, which amounted to - -
. 2. Of the outstanding revenue which accrued prior to the
year-1815, and remained unpaid at its commencement,

estimated, exclusive of the sums due for pubhc lands, S

atabout -~ - - - - - 4,600,000 00
3 . Of the revenue acc1u1ng in" the year 1815, estlmated T '

at $3°€ 850,000, viz :

- $1,526,998 63

Customs L - - - $25,000,000
Direct tax, nett product S- - 5,400,000
Internal duties, do. - - - 7,000,000
Public lands - - - - 1 000 000
Postage, and incidental receipts - 450 000

38,850,000 00
4. Of the unexecuted authority to borrow ST TL

money, and to issue Treasur notes
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conferred by acts of Congleqs passed
prior to the year 1815, viz :

The loan act of March 14 1812 - T $765,300 - .
The loan act of March 24 1814 - 8,562,119 . ,
The loan” act of- Novembel 15,1814 - 3,000,000 - - ' =
, $12,327,419 00
Treasury note act of March4,1814 - =~ 2772720 = T
Treasury note act.of D«cembcr 26 1814 o '
estimated at - _ 8,610,000

11,372,720 00
5. Of the authoutv to borrow money, o ‘
and to 1ssue Tleasury notes, conferred

by acts of Congress passed in the yeax

1815, viz: '
“The loan act of March 3 1815 - 184528000
The loan-act of Feblualy 13, 1815, (for -
public buildings in VVashmgton) - 500,000
Treasury note act of February 24, 1815, - - ,
(exclusive of the re-issues authOrlZ“d ' N

by this act) - SR T 25,000,000 - ,
' , , — 43,952,800 00

4’3112 629 937 63

This great apparent surplus of ways and means within' the power of the
Treasury arose, in part, from the great increase in the amount.of the cus-.
toms accruing in the year 1815, which, instead of $4,000,000, the amount
estimated prior to the peace, Wlll plobab]v, in consequence of that event,
amount to the sum of $25,000, OOO as here stated. A great portion, also
of the sums authorized to be borrowed' or raised upon Treasury notes,
it was evident, could not be obtained ov raised within the year; and the
several successive acts by which the authority was given, although they
were nominally accumulative, were actually the result of -attempts o vary
or modify this authority in such way as to rende1 it more easy or more -
effectual in‘its execution. /

The second view of the ways and means for, Ihe year 1810 ‘exhibits the
amount actually realized.and received into the Treasury during the year. -
As the year is not yet terminated, this can only be given by way.of esti-
mate. - The result will, probably, not differ materldlly from the following :

1. Cashin the Treasury at the commencement of the year = $1,526, 998 63
-2. Receipts from Tevenue, including that which was out- ;
standing at the commencement of the year, viz:

. Customs . - - - - $8,000,000 - -
Direct taxes - - - c- 2200 000 ' B
Internal duties - =~ -~ - - 4 700 000 .
Public lands - - - - 000 000
Postacre and incidental recelpts : - 450 000

e 16,350,000 00
3 Receipts from 1oans and Treasury notes: -
. Loans under the act of Mareh 14, 1812'-" 50,000 00
Loans under the act of Nov. 15, 1814 - 950 000 00
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Loans under the act of

March 3, 1815 - $9,284.044 38
Do. temporary loans - 650,000 00
— $9,934,044 38
Loans under the act of February 13,1815 100,000 €0
Amount actually borrowed, to the 30th of

September, 1815, per statements an-

nexed, marked G and K - - 11,034,044 38
Amount estimated to be borrowed, from

the 1st October to 31st December, 1815 3,000,000 00

[ S

14,034,044 38
Treasury notes. Amount issued prior to
the 1st of October, 1815:
1. Treasury notes bearing interest under
the act of March 4, 1814 - $2,772,720
Under the act of December

26, 1814 - - - 8,318,400
Under the act of February
24, 1815 - - - 694,600

Per statement annexed,

marked L - - 11,785,720
2. Small Treasury notes,

not bearing interest under

the act of February 24,

1815, amount issued and

re-issued, per statement

annexed, marked E - 4,152,850

15,938,570
Amount estimated to be is-
sued and re-issued, irom
the 1st of October to the
31st of December, 1815 - 1,000,000

16,938,570 00

30,972,614 38

Making the total amount estimated to be actually re-
ceived into the Treasury, during the year 1815 - $48,849,613 01

The application of the moneys actually received into the Treasury,during
the year 1815, will be as follows : To the 30th of September, the payments
have amounted to the following sums nearly; the accounts not being yet
made up, the precise amount cannot be given :

For civil, diplomatic, and miscellaneous expenses - $2,537,000 00
Military service - - - - - 15,190,144 71
Naval service - - - - - - 7,050,000 25
Public debt, (exclusive of the sum of $300,000 repaid by

the commissioner of loans for Georgia) - - 8,909,178 22

$33,686,323 18
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During the fourth guarter of the year, the payments are
estithated to amount to the followmcr sums, viz: '
For civil, diplomatic, and mzscellaneous T -
expenses - - - - $500,000 - -

- Naval service - . N 500 ,000
Public debt, to the lst January, 1816 in- " ‘
cluswe - . - 3,000, 000

g5, 000 000 00
$38,680,323 18

As the receipts into the Tre'lsurv, durmg the year, have ..
been estimated at - - . - ' - - A48 849 613 01.

The sum left in the Treasur;,, at’ the end of the year, w1ll be $10 163 289 83

And will consist. prmcrpally of Treasury notes, pald on aceount of the rev- "
~ enue and of loans. '

OF THE ESTIMATES OF THE PUBLIC REVENUE AND. EXPENDITURES FOR
1816. C :

In the consrderatron of this subject, it is proper:to premise, that the rev-
enue of 1816 must be charged with the payment of a considerable  amount
of the unquuadated debts mcurred during the war ; and, consequently, that
the proparnons of revenue and expenditure for that year cannot be reduced
by the$cale of a peace establishment.. The arrearages in the War and

-Navy Departments, and, generally, the outstanding balance of the floating”
public debt, including Treasury notes and temporary loans, must be satis- -
fied, before 2 permanent and uniform arrangementof the finances cari be
eﬁ"ected but it is beheved that the period of a single year wrll be sufhclent
for that purpose. i

It is also proper to premlse, that although the estimates of* the dernands
on the Treasury-for 1816 may be satisfactorily -made, there is no settled
ground upon which estimates of the ways and means can be confidently,
formed. The entire system of external and internal taxation must neces-
sarily be revised, during the present session of Congress; and the sources, as
well as the product of the public revenue, can only be: ascertamed from the

result of the legislative deliberations. In order, however, to obviate this - -

difficulty as far as it is practicable, distinct statements will be presented for
1816—1st. Of the probable demands on the Treasury;, 2dly. Of the reve-
nue, estimated according to the laws now in force ; and, 3dly. Of the reve-
nue, estimated accordmg to the modrﬁcatronb ‘which wrll be respectfully
submitted. : .

1. OF THE PROBABLE DEMANDS ON THE TREASURY.

The amount of .the civil, diplomatic, and miscellaneous -

expenses, is estimated at the sum of - - - $1 800 000
The amount of the rmhtary expenses is estimated at the

sum of - ; - 14549246
Tor the military estabhshment of 1816 $5,11_2,159 5
_For the arrearages of 1815, beyond the L
amount of the approprlat)ons - _. - 9,437,087
' '  $14,549,246
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The amount of the naval expenses (supposing them to be

reduced, on the peace establishment, to one-half of the amount -

approprlated for 1815, and adding the annual appropriation of

200,000 dollars for the purchase of trmber,) is estlmated atthe = - :

"sumof - - - - - $~2,7 16,510

The amount of the payments requlred on account of the- )

public debt is estimated at the sum of - -
Flor the intérest-and aniual reimbursement of the principal

of the funded. debt, prior to the war - $3,460,000
For theintetest on the funded.debt created since

the war, estimated on a ‘capital of $70,000,000 . 45200;000' :

' For thé balance of principal and interest on o
' . Treasury notes of every denomination now due, .

or payable’in 1815 and 1816, or estimated to be.

paid 1n those years, by being "received for- dnties

and taxes, as setforth.1n the annexed table, mark- . ’ .

edl - - - - - 15,7158,513 v
For the.amount of temporary loans dueto the - '

" State: Bank of Boston, ($500,000,) and the Me-
chanics’ Bank of New.York, ($200, 900) - 790 000

23,818,513

0 3523 818 513"

N ———— e s

49,884 269

From this aggregate of the demands for 1816, thic charges
of ;a temporary nature being deducted, to wit :
Deduet the amount of the arrearages for the
miilitaty Service ofi1815. - - - $9,437,087
‘And the amount of the ﬂoatmg debt to be hqm-
dated in: 1816 - - - -716,158, 519

. 25,505,600

There will retnain as the probable annual expenditure- of  '
the peace ‘establishment, independent of any addition to'the A
smkmg fund ‘the sum of - - - - - $17,288,’66_9§

iL 'OF THE ‘REVENUE FOR- 1816, ESTIMATED ACCORDII\G TO' THE
’ LAWS NOW IN FORCE: ' -

By the. hws now in. force, the:revenue arisinig from ‘custoins during the
year 1816 will be effected in’ the following manner. The present-rates of
duties continue until the 18th of February, 1816, when the duty on salt im-
ported will cease, and the rates.of duties on merchandise-of every. deserip-
tion -imported in American Vessels' Wil fall to one-half of the existing
amount, with the exception of certain manuifactured articles, being of the
same krnds as the manufactiited articlés on which internal duties have been

.. "imposed ; the duties on the imported. articles continuing at the existing, rates,
"s0 long as the existing internal duties shall be contmued upon the. corres-
‘ponding articles of domestic manufacture. On the 18th.of February, the
extra duties on meichandise imported in foreign vessels, which is now 15§
per: cent. on the amount of the duty in American vessels, will fall to 10 per
cent. on that amount; and the tonnage duty on foreign vessels, which is now
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two dollars per ton, will fall to fifty cents per ton. The extra duty is-also
liable to be 'tffected by the operation of the act for abolishing all: dlscrunl~
nating duties, upon a basis of natural reciprocity.

By the Jaws now in force, the revenue arising from internal daties- wxll
be affected in the following' manner. 'The duties on bank notes, on notes
discounted by banks, and bills of exchange, (commonly called the stamp -
duties,) and the duty on refined sugar, will cease on the 18th-of February,
1816.  All the other internal duties, together with the dlrect tax, and the
increased rates of postage, will continue.

Under these circumstances, the revenue which will accrue to the Umted
States, during the year 1816, is estlmated as follows:

Flom customs. = - - - - - - .$13,000,000
From internal duties =~ - e 7,000, 000 -
From direct tax, (nett produce to the Treasury) e 5 600 000
From sales of public lands - - o - - 1,000, 000
From postage, and incidental receipts = .- - L 400,000

' 27,000,000

‘The sums actually 1ece1vab]e mto the Tleasury durma ‘the year are es-
timated as follows: ' E ;

From customs = - = - TP ~-,$20000000.
From internal duties - : — - - 6,500,000
From direct tax, including arrears of 18L) - s - 8 500 000 '
From the sales of public lands , - - - - 1 000 000.
From postage, and incidental receipts . - - . 400 OOO
36 400 000

If to this' be added the plobable amount of money in the .
Treasury at the commencement of the year 1816, which -
may be estimated, exclusive of Treasury notes pald in
previously to that time; on .account of 1evenue and of

Toans, at the sum of - - : .- - 3,000,000
The effectlve ways and means of 1816- wﬂ] produce, in the .
whole, the sum of - - - - - 39 400 000
But as the demands upon the Treasuxy for the same yeal »
will amount, as above stated, to - - - - 42 884 269 '

\_.___..___..

There will be left. a deficit; to. be supphed by means othel . .
than the revenue, of the.sum-of - R o 3’48‘4 269’

"¢

111, OF THE REVENUE FoRr 1816, ESTIMATED ACCORDZNG TO THE - MODI-‘
FICATIONS WHICH WILL BE RESPECTFULLY SUBMITTED. )

" From the review of the financial measures of the Government in, refer-
ence to the recent state of war, which constitutes the first part of - the pre-
sent report,it appears that the almost entire failure of the customs,or duties
on importations, and the increasing necessities of the Treasury, rendered it
necessary to seek for pecuniary supplies it -a system of interndl duties;
but, both in-respect to the subjects of taxation and to the amount of the B
several taxes, the return of peace has always-been contemplated as a period -
for revision and relief. In the fulfilment of that policy, a reduction of the
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direct tax ; a discontinuance of taxes which, upon trial, have proved un-
: prodnctlve, as well as inconvenient ; and, above all; the exoneration of do-
; . mestic manufactures from every chdrge that can obstruct or tetard their
progress, seem fo e the objects that particularly invite the Ieglslatlve atten-
tion. There will still remain, however, a sufficient scope for the operation -
of a permanent system of internal duties, upon those principles of national
‘policy which have already been respectfully. suggested.

As an equivalent for the diminution of the revénue by the contemplated
abolition or reduction of-some of the duties and taxes, and in observanceof
the public faith, which is pledged, in the case of such abolition or reduc-
tion, to pr ovide and substitute other duties and taxes equally productive, it .
is intended respectfully to recommend a continuance of the duty on import-
ed salt, and a competent addmon to the permanent rates of the duties on
’melchandlse imported. In the general tariff, which has been directed by a
resolution of the House of Representatives to be prepwred and which will .
be submitted to Congress as soon as the materials for forming it can be di-.
gested and arranged, the bubjectwﬂl be more distinctly as well as more satis-
factorlly presented but as it is not probable that this measure can be so ma-
tured as to go into operation on the 18th of February next, it becomes ne-

_ cessary to suggest the expediency of continuing the present rates of duties

! until the 30th of June; when the new rates, with all the necessary details

] to giveveffect to the system, ‘may be introduced, and suffizient notice be given
to the merchants to- regulate their- commercial operations accmdmcly

In relation, then, to the internal duties, it is intended respectfully,to re-
commend that the duties imposed at the last session of Congress, on vari-
ous articles. manufactured within the United States, shall be abolished on
the 18th day of April next, which will complete the year, commencing from
the time the duties went into operation; that the duty lmposed du1mg the
last session of Congress, on’ spirits distilled within the ‘United States, shall

. be-abolished on the 30th day of June next, but that, at the same time, there
K be added 100 per cent. on the rate of the duty which had been char, ued on
1  licenses to distillers of spirituous liquors in the year 1813 that the duty
~on household furniture, and on gold and silver watches, be abolished on
the. 31st day of March next; that the .additional duty imposed during the.
, last session of Congress, on Ticenses to retail wines, spirituous liquors, and
; foreign. merchandlse, be abolished on the 31st day of December, 1816; and
: that the duties on refined sugar, arid the -stamp duties, be’ contmu°d, and
finally, in relation to the direct tax, it is.intended 1espectfully to recommend
that, on the 31st day of March next, it be rediiced to. one-half ofits presenl:
amount; that is, to the annual amount of $3,000,000. :

The subtraction from the revenue by these. changes and reductlons in
the direct tax and the internal duties is estimated at the annuval sum of
$7,000,000. But the substitutes for supplying the equivalent amount are
estimaed to. produice, 1st, from the increase of the duty on licenses to distil-
lers, and the contmuance of the stamp duties, and duties on refined sugar,
the annual sum of $1,500 ,000; 2d, from the continuance of the duty on
imported salt, the annual sum of $500,000 ; and, 3d, from an increase upon
the permanent rates of duties on the 1mportmon of foreign merchandise,
the annual sum of $5,000,000.

The full effect of the alterations which have been stated will not be devel:
oped until some time after the year 1816 ; but if they be adopted, the state
of the revenue for that ye'u in the two v1ews of whichit is susceptlble—lst
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of revenud accruing during the year ; and; 2dly, of money receivable into the
Treasury during the year, may be estlmated as follows: Coe

N

1. The revenue which will accrue in 1816 may be estimated—

- From customs - - - - - - $17, 000 000
Internal duties - - - - - 4,500, 000
Direct tax, (uett product to the Treasury) - - 2,700,_000

* Salesof public lands . - - - - - 1,000,000

" Postage, and -incidental receipts - - e 400,000.

: $25 600, 000

2. 'The moneys which will be actually recelvable into the Tleasury, from
revenue in 1816, may be estimated—

From the customs - - - et - $21,000,000
Internal duties - - - . - . - . - 5000000
Direct tax, including arrears of 1815 . s - 6,000,000
Sales of public lands - - - - - 1,000,000
Postage, and incidental receipts - -, - 400000
$33,400,000

Ifto the sum thus estimated to be receivable into the Tre’t- E
sury, from the revenue, durmg the ‘year 1816° .- -~ - $33, 400 009

There be added the money which will p1obably be in the

Treasury at the beginning of the yeal, T "3, 000 000
The aggregate will be the sum of - . - 3b 400 60—0
Aud the demands being estimated, as above,at - - - 42 834, 269
There will be lefi a deficitof - C e gy 48456—9

Tt is here, however, to be recollected that the estimate. of the demauds
on the Treasury complehends the gross amount of the arrearages ‘of the
War Department, and a provision for the whole of the floating public debt;
and although, for the purposes of a legislative appropriation, the afrcrleoate
of the expenditures to be authorized Tor the year 1816 is necessarlly made
the basis of the official estimates, yet the uniform experience of the Trea-
sury evinces that the demands for a considerable portion of the annual ap-
propriation will not be-made during the year.

It may also be observed, that to raise a revenue by the imposition; or’
even by the continuance of taxes, adequate to the immediate discharge of
every unliquidated detnand upon the Treasury, at the close of an expensive

- war, seeris_hardly to be necessary under the present ‘circumstances of the’
country. The product of the revenue, arranged in the' manner which has
been stated, may be estimated, after the year 1816, at an annual amount of
nearly four millions greater than the sum. 1equ1red for the interest on. the .
public debt, and for the probable expenses of the peace establishment. 1f
the public_.debt, therefore, were increased in the year 1816 by a sum equal-
to the whole amount of the deficit, as above stated, an equivalent reduction
would be effected in less than two years. The unexecuted authority to bor-
row money, and to issue Treasury notes, already provided- by the acts of
Congress, s sufficient to enable the Treasury to meet the deficit in either of

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38 ‘ - REPORTS OF THE , [1815.

these modes,.and, consequently, no further legislative aid ‘(except, perhapq
“in the modification of the issues of TleaSllly notes ) appears; at this time, to
. be required. : BN

1L Proposztzons Jor the zmprovement and management of the revenue,
r and for the support of public credi.

~ The propositions which are now to be respectfully submlttod 1elate—1
to- the revenue; 2, to the sinking fund, and . to. the national c11culat1ng
medium, -

1. Propositions rehtmo fo the Tevenue.

The changes contemplated in the revenue, on'the estimates of a peace es-
tablishment, havmg been already stated, as the ‘intended objects of recom-
) mendation, it is only now necessary to submrt to the consideration of Con-
i gress the measures Tequiring theii sanction for carrying the plan into effect.

Flirst. 1t is respectfully proposed that the act of the 1st of July, 1812,
imposing an additional duty of 100 per cent. upon the permanent duties on
goods, wares, and_merchaudise imported into the .United States from any
foreign port or’place, and the act of the 29th of July, 1813, imposing

© a duty n pon imported salt, be continued in force until the 30th day of Juve,
' 1816.

- Second.- It is respectfully proposed that the act of the 24th of July,
1813 imposing a duty on sugar refinied.within the United States; and-the
i act of the 2d of* Angust, 1813 imposing a.duty on bank notes, notes "dis-

counted, and bills of exchange, be continued by ‘law in force, without
hmltatlon but with proper amendments, to render the collection of the du-
ties more equal and more certain;-and that the act of the 15th of December,
1814, imposing ditties on carriages, and the harness therefor’; and that so
much of the act of the 23d of December, 1814, as relates to the duties on
salés at auction, and to the i increasing of the r'ttes of postage, be 'ﬂlowed to
remain in force, :

Third. 1t is respectfully proposed that there be.a reductlon or modifica-
tion in the/ following taxes and duties:

1. "Fhat the directtax be reduced from six 1n11110ns to three mllhonb of dol-
lars, for the year 1816, and for each succeedlng year.

2. That the duties on distilled spirits be discontinued after the 30th day
of Jure, 1816 ; and that the duty on licenses to distillers -be raised on that
day 1o double the amount fixed by the act of-the 24th of July, 1813.

3. That the duties on licensés to retailers of Wines, spirituous. liquors,
and foreign merchandise, be reduced to the rates of the year 1813; with
proper regard to the periods when licenses commence and expire.

Fourth. It is respectfully proposed that the act of the 1Sth of January,

. 1815, and the act of the 27th of February, 1515, imposing duties'on various
articles manufactured or.made for sale within the United States; and the
act of the 18th of January, 1815, imposing . duties on household furmture
and .watches, be absolutely and entlrely repealed.

Flifth. It is respectfully proposed that the act of the 3d of March, 18]5
further to provide for the collection of the duties on imports and tonnacre A
and the act of the 3d of March, 1815, to fix the compensations and m-
crease the responsibility of the collectors of the direct tax and internal du-
ties, and for other purposes connected with the collection thereof, so far
as it relates to, tihe compensation of the collectors of the direct tax and n-

: telml dutlcs, be continued in force, \V]thout hmltatlon

1Y
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4. Propoqrtlon relating to the sinking fund.. :
' The sinking fund, -as Tt is at present constltuted, amounts to the annual
sum of $8,000,000. :
It 1s ch'trged in the first instance, with the payment of the
interest, and -the annual reimbursement of the principal of the
old funded: debt, which will require for 1816, and each of the - C
two ensuing years, the sum of = - $3,460,060
And it is charged with the payment -of the 1nterest and
the eventual reimbursement of the principal of the new funded v
-debt.x  The interest; computed on a capital of $70,000,000,
will require for the year 1816, and each subsequent year, the- L
~shm of - - - - . - 14,200,000

The total plesent charae on the smklntr fund on account
of the funded debt, bean' the annual sum of - %B'?,bﬁO 000

In 1818, the fund. wrll be réleased from the annual charge of $1 380, OOO )
;accruing upon the ‘old six per cent. stock, as the stock will'be then pald and
extingmished ; but in the same year it "will be- subjected to- a charge of
:$3,000,000 for the first instalment of the principal of the Louisiana stock,
‘which will then become payable. 1In each of the two succeedmg yeats, a
similar sum will be payable; and in the year 1821, such sum will be payable
-as may be necessary to complete the reimbursement of that stock, and which
is estimated at $1,923,500. :

The sinking fand is also, at. present charged with the’ payment of the

principal and iterest of the Treasury notes issued under theact of the 4th
of March, 1814, and priot acts; and of certain, temporary loans, obtained
under the loan acts of 1812, and of subsequent years. The several acts
charging these payments on the sinking’ fund have directed ‘that such
“sums, in addition to. the annual appropriation of $8,000,000, should be
talcen from any moneys in the Treasury not otherwise approprlated as
should be necessary to meet and satisfy the demand. The temporary loans
and Treasury notes will, therefore, be probably paid,-or absorbed, in 1817
and it is deemed unnecessary, for the present purpose, to include them in the
consideration of the form and extent which 1t 18 proposed to grve to the
sinking fund in that year,
. In"1803, when the sinking fund was established on its- plesent footing,’
the pr1nc1pal of the public “debt was about $86,000,000; and the interest
annually payable upon it about $4,500,000. At that time ‘there ‘was
assigned to the sinking fund, out of the public revenue, $8,000,000; .of
which about $3,500,000 wereonnually applicable to" the reductlon of "the
principal of $86, 000 000.

At the commencement of the year 1817, it is estlmated that the principal
of -the funded debt will amount to $110 000,000, tequiring the sam of
$6,150,000 for the payment of its annual mterest If a sum applicable to
the reductlon of the principal of the debt were now to be assigned, bearing
.the same proportion to that principal which the sum assigned i 1804 then
bore to the principal, it would amount to about $4,350, 000. - When it js
'added therefore, to the sum of $6,150,000, which is necessary for the pay-
‘ment of the interest, there would be requlrod for the amount now to be set.
apart, to constitute 'the smkmg fund, the sum of $10,500, 000 per annu.
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B 1t is proposed, however, to’ carry the amount only to the sum of ‘210 000,000,
- which will allow wbout $3,850,000 as applicable, to the 1educt10n of the‘
R principal of the debt; a sum sufﬁment if strietly and regularly applied
without interruption, upon a compound prmmpal to pay off the whole of
the funded debt in a period less than eighteen years.
Upon these grounds, then,, the Secretary of the Treasury respectfully
submits the followmc

PROPOSITION.

- That i the year 1817 and annually in every-subsequent. year, there be
appropllated the sum of $2 (00,000, in addition to the sum of $8,000,000
now' annually appropriated for the payment of the interest and punc1pal of
the public debt; that the-payment-of this additional sum be made out of the
proceeds of. the revenue derived from the’ customs, the sales of public
lands; and the: internal- duties, or from either-of them, available after the
payment of the sums for which they are now respectively pledged or ap-

“-propriated ;- and that the said additional sum of $2,000,000 annually be
~ payable to. the commiissioners of the sinking fund, to be applied by them
in the same manner as the moneys which they aré now entitled by law te
receive: that is to say, lst, to the payment of the interest on the public
" funded debt; 2dly, to the reimbutsement of the principal, from time to time,
.as the same, or any portion of it, shall become reimbursable, according to
the terms of the contracts by \vhlch it has been created; and 3dly, after
having answered. these purposes, if there shall remain a surplus at their
disposal; to the purchase of such parts of the public funded debt as shall
‘appear to them to be most for the advantage of the United, States, in the
manner plescrlbed by law, and at a rate not exceeding the par value

3. Propos1t10n relating to the national mrcu]atmo medium.

The delicacy of this subject is qnly equalled by its importance. In-pre-
senting it, therefore, to the consideration of Congress, there is occasion for
an. lmphclt reliance upon the legislative mdulcrence
. By the constitution of the Umted States, Conorlcss is .expressly vested
with the power to coin money, “to regulate-the value of ‘the domestic and
foreign coins in circulation, and (as a necessary implication from positive
provmons) to emit bills of credit; while it is declared, by the same instru-
ment, that-“ no State shall coin money, or emit bills of credit.” (50) Under-
this constltutlornl authority, the money of the United States has been estab-
lished by law, consisting of coins made with gold, silver, or copper. - (51}
All f01e1g11 gold and silver coins, at specified rates, were placed in the first

- instancé, upon-the same footing with the coins of the United States; but
they ceased (with the exception of Spanish milled dollars, and parts of ‘such
dollars } to be a legal- tender for the payment of debts and demands, in the
year 1809. (52)

- 'The constitutional authouty to emlt bills of c1ed1t has also been exercised
in a qualified and limited manner. . During the existence of the Bank of the
United States, the bills or notes of the corporation were declared by law to
be receivable in all _payments to the United States ; and the Treasury notes

, which have been since issued for the services of the late war, have beer en-
, dowed with the same quality. - But Congress has never recogmsed bv law,

; (aO) Constitution, art. 1. sec. & 10. -
: ' (513 See 2 vol. 37. 120. 158. 161: 3 vol. 7. 221. 316: 4 vol 62. 3 . 595,

[N

,(62) See 2 vol. 161: 4 vol. 62: 8 vol. 66.
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the notes of any other corporation, nor- has it ever authorized an issue of °
bills.of credit to serve as a legal currency.. The acceptance of the notes of
banks which are not ‘established by the federal authority, in- payments to
the United States, has beén properly left to the vigilanée and disctetion of
the Executive department;.while the circulation of the Treasury notes,
employed either to borrow money ot to discharge debts, depends entlrely
(as it ought to- depend) upon the option of the lenders and creditors to re-’
ceive them.

The constitutional and legal foundation of the monetary sttem of the
United States is thus dlstlnctly seen; and the power of the Federal Govern-
maent to institute and regulate it, whether the circulating medium consist of

coin or of bills of credit, must, in_its freneral policy, as Well as in'the terms
of its investment, be deemed an exclusive power. Itis true, that a system
depending upon the agency of the precious metals will be- affeCted by the
various circumstances which diminish their gnantity or- deteriorate their
quality. The coin of a.State sometimes vanishes under the influence of
political alarms, sometimes in consequence of the explosion of mercantile
speculations, and sometimes by the drain of an unfavorable course of trade.
But, whenever the emergency occurs that demands a change of system, it
seems necessarily to follow that the authority which was alone competent
to establish the national coin, is-alone competent to create a national substi-
tute. It has happened, however that the coin of the United States has
‘ceased to be the circulating medinm of exchange, and that no substitute
has hitherto been provided by the national authority. * Puring the last year,
the principal banks established south and west - of New Lngland resolved
that they would no longer issue coin in payment of. their notes, or of the
drafts of .their customers for money recelved upon deposite. In this act
the Government of the United States had no participation; and yet the im-
mediate effect of the act ‘was to superséde the only legal currency of the:

nation. * By this act, although no State: can constitutionally emit bills of -
credit, corporations, crected by the several States, have been enabled to cir-
culate a paper medium, subject to many of the practical 1nconvemences of
the prohibited bills of credit.

Itis not intended, upon this occasion, to condemn genelally, the suspen-
sion of specie payments; for a 'tppearances mdlcated an approaching -crisis,
which would, probably, have imposed it as a measure of necessity, if it had
not been adopted as a-uneasure of precaution.. . But the danger which ori--
ginally induced, and perhaps justified the conduct of the. bmks, has passed
away ; and the continuance of the suspengion of specie payments, must be _
ascribed 10 a new series of causes. 'The pubhc credit and resources are
no longer impaired by the doubts and agitations excited durmg the war, by
the pmctlces of an enemy, or by the 1nroads of an illicit commerce ; yet
the resumption of specie payments is still prevented, either by the reduced_
state of the national stock of the precious metals, or by the apprehension of
a further reduction to meet the balances of foreign trade, or by the redun-
dant issues of baunl paper. The probable direction and duration of these
latter causes constitute, therefore, the existing subject for deliberation.
While they continue to operate; singly or combined, the authority of the
States individually, or the agency of the State mstltutlons, cannot afford a
remedy ‘commensurate with the evil; and a recurrence to-the national au- -
thority is indispensable for the restoration of a national cutrency.
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 In the selectlon of the means for the -accomplishment of this important
© object, it may bé asked, 1st," Whether it be" practicable to renew the circu-
Jation of the gold and silver coins?. 2dly, Whether- the State banks can be
 successtully employed to furnish: a uniform currency? 3dly, Whether a na-
* tional bank can be employed more advantageously than the State:banks for
the same purpose? and, 4thly, Whether the. Government can, itself, supply
- and maintain a paper medium of exchange, of permanent 'and umform
“value throughout the United States?",
Ist. As the Upited States do not possess mines of gold or silver, the sup- -
ply of those metals must, in a time of scarcity, be derived from foreign com-
“merce.  If the balance of foreign' commerce be unfavorable, the” supply
-will not be obtained 1nc1dentally, as in the case of the returns for a surplus
of American exports, but must be the subject of a direet purchase. The
purchase of bullion is, however, a common operation of commerce, and’
‘depends, like other operations, upon.the inducements.to import the article.
The inducements to import bullion arise, as in other cases, from its be-
ing cheap ‘abroad, or from its' being dear at home. " Notwithstanding the’
COmmotlons in, South America, as Well as in Europe, there is ne reason to
believe that the quantity of the precious metals is now (more -than at any
~ former period) insufficient for the demand throughout the commercial and
i civilized world.. The price may be higher in some countries than in others,
and’/it may be different in the same country at different times; but, general-
. ly, the European stock of gold and silver has been abundant even during
the protracted war which has afflicted the nations of Europe.
, The purchase of bullion in foreign markets, upon reasonable termns, is
i - then ‘deemed pragcticable; hor can its importation into the United States
fail, eventually, to become. profitable. The actual price of gold and silver,
in the American. market, would, in itself, afford for some time an ample
'premlum ; although the fall in the price must, of. course, be proportioriable
1o the-increase of the quantity. But it is ‘within the scope of a wise policy
to create additional demands for coin, and in that way to multiply the in-
;~ -ducements to import and retain the metals of which it is ‘composed. For
instance: the excessive issue of bank paper has usurped the place of the na-.
tional money; and, under such circlimstances, gold and silver will always
+continue to be. treated as an article of merchandise: but it is hoped that the
issue of bank paper will be soon reduced to its just share in the circulating
medium of the country;.and, consequently, that the coin of the United
States will resumeits legitimate capacity and character. Again: The Trea-
sury, yleldmg from necessity to, the general impulse, has h1the1 to consent-
ed to receive bank paper in payment of duties and taxes; but the period
approaches when it will probably become a duty to exact the payment
either in Treasury notes, or in gold or silver coin, the lawful money of the
United -States. Again: The Institutions which shall be deemed proper,
in order to remove existing inconveniences, and to restore the national cur-
rency, may be so orgamzed as to engage the interests and enterprise of in-
dividuals in providing the means to establish them, And, finally, such
regulations may be imposed upon the exportation of cold and silver as will
serve, in- future, to fix and retain the quantity requ1red for domestic uses, '
‘ ‘But it is further believed, that the national stock of the precious metals
! is-notso reduced as to render the operation of reinstating their agency in
the national currency either difficult or protracted.  The quantlty actually
_possessed by the country is cons1derab1e, and the resuscitation of public
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confidence in bank paper, or in other substitutes for coin, seems alone to be

wanting, to render it equal to the accustomed contribution for a circulating
medium. In other countries, as well as in the United States, the -effeet of
an excessive issue of paper money to banish the precious metals has ‘been
seen, and under circumstances much niore disadvantageous than the present..
The effect of public confidence in national institutions to recall the precmus
metals to their uses in exchange,” has also been experienced.

Even, however, if it were practicable, it has sometimes been questioned
‘whether it would be politic, again to employ gold and silver for the purposes
of a national currency. Itwaslong and universally supposed, that, to main-
tain a paper medium without depreciation, the certainty of bcmcr able. to
convert it into coin was indispensable ; nor ecan the experiment which' has
given rise to a contrary doctrine be- deemed complete or conclusive. But
whatéver ‘may be the issue of that éxperiment elsewhere, a difference in
the structure of the government, in the physical as well as political situa-
tion of the country,-and in. the various departments of indusiry, seems to
deprive it of any 1mport'1nt mﬁuence as a precedent for the imitation of the
United States.

In offering these general remarks to-the cons1dent10n of Congress; it is
not intended to convey an opinion that the circulation of the gold and silver
coins can at once'be renewed. Upon motives of public convenience, the
gradual attainment of that object is alone contemplated ; but a strong thiough
1espectful solicitude is felt that the measures 1dopted by the Leglslature
should invariably tend to its attainment.

2d. Of the services rendered to the Government by some. of the. State-
banks, during the late war, and of the liberality by which soine of them
are actuated in their intercourse with the Treasur y, justice requires an ex-
plicit acknowledgment. It is a fact, however, incontestably proved, that
those instittitions cannot, at this time, he successfn]ly employed to furnish a..
uniform national currency.. The failure of one attempt to associate them,
with that view, has already been stated. Another attempt, by their agency,
in circulating Treasury notes, to overcome the inegualities of the exchange,
has only been partially successful. And a plan recently proposed, with the
design fo-curtail the issues.of bank notes, to fix the public corifidence in. the
administration of the affairs of thie banks, and to give to each bank a legm-
mate share in the circulation, is not hkely to recelve the general sanction of
the banks. 'T'he truth is, that the chartér restrictions of sore of the banks, .
the mutual relation and dependance of the banks of the same State, and even
of the banks of the different States, and the duty which the directors of each
banlk conceive they owe to their immediate constituents, upon points of secu-
rity or emolument, interpose an insuperable obstacle to any voluntary arrange-
ment, upon national considerations alone, for the establishment of a-national
medlum through the agency of the State banks. ' It is, nevertheless, with
the State banks that the measures for restoring the national currency of .
gold and silver must originate ; for, until their issues-of paper be reduced,
their specie capitals be relnstatcd, and their specie opelatlons be commenced,
there will be mneither room, nor employment, nor safety, for: the- intro-
duction of the precious metals. The policy and the: interest of the State

banks must, therefore, be engaged in the great fiscal work, by all the means
which the Treasury can employ, or the legislative wisdom "shall provide. ~
3d. The establishment of a national hank is regarded as the best, and
perhaps the only adequate resource, to relieve the country and the Govern-
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ment. from the present embarrassments.. Authorized to issue notes which

will be received in all payments to the United-States, the circulation of its

issues will be co-extensive with the Union ; and there will exist a constant
demand, bearing 4 just proportion’ to the annual amount of the duties and

taxes to be collected, independent of the general circulation, for com-

" mercial-and social purposes. A mnational bank will, therefore, possess the
means and the opportumty of supplying a- c1rculat1ncr medium, of equal use

and value in every State, and in every district of every State. Established

by the anthority. of the Government of the United States ; accredited by the
.Government to the whole amount of its notes in circulation ; s and intrusted,

as the-depository of the Government, with all the accumulations of the pub-

lic treasure . the national bank, mdependent of its immediate capital, will

enjoy every recommendation which can merit and secure the confidence of

the public. . Orgamzed upon principles of responsibility, but of indepen-

‘ dence, the national-bank will be retained within its legitimate sphere of ac-
‘ ~ tion,-without just apprehension from the misconduct of its directors, or
‘ from the encroachments of the Government. Eminent in its resources and
in ts - example, thie national.bank- will conciliate, aid, and lead. the State
banks in all.that is necessary for the restoration of credlt, public and private ;

and, acting upon a compound capital, partly of stock and partly of gold

; and silver, the national bank will be the ready instrument to enhance the
- value of the public securities, and to restore the currency of the national coiu.

- 4th. The power of the Government to supply and maintain a paper me-
dium of exchange will-not be questioned ; but, for the introduction of that
medium, there. must be an adequate motive. "The sole motive for i issuing

: Treasury notes has hitherto been to raise money in anticipation of the rev-

; enue. The revente, however, will. probably become, in the course of the
year 1816, and continue afterwards, sufficient.to discharge all the debts and
to defray all the expenses of the Government ; arid, consequently, there will
exist no. motive to'issue the paper of the Government as an instrument of
credit.

; It will not be deemed an 1dequate object for an issue of the paper-of the
Government, merely, that it may be exchanged for the paper of the banks;
‘since the Treasury will be abunda’ntly su'pplied with bank paper, by the
collection of the revenue ; and the Government cannot be expected to ren-
der itself a general debtor in order to become tlie Qpcc1al creditor of - the
State banks.

o The co- operatlon of the Govelnmcnt with the national bank in the in-
troduction of a national currency, may, however, be advantageously em-
ployed, by issues of Treasury notes, so long as thev shall be required for .
the public service.

: ~ .Upon the whole, the state of the natlonal currency, and othel 1mportant

; _considerations connected with the operations of the Treasury, render it a

duty respectfully to propose——

. That a national bank be established at the city of Philadelphia, having
i power to erect branches elsewhere ; and that the capital of the hank (being
; of a competent amount) consist, three fourths of the pubhc stock and one-
; fou1th of gold and silver. .,

: All which'is’ respectfully submltted

A. J. DALLAS, .
Secretary of the T1easury
TRFASURY DEPARTM]:.NT, December 6, 1815.
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A

STATEMENT of the aggregate amount of the re_ceip’té and expendi-
tures of the Treasury.of -the United States, for-each year, from.the

commencement of the- present Government o the ye

ar 1814.

\ . i

Year.

Tolal amount re-

ceived.

Total amount ex-
pended.

—

To the end of the year 1791
1792

1793
1794

1795

1796

L 1797
1798

1799

1800

1801

1802

1803

1804

1805

- 1806 -

1807
1808
<1809
1610
1811
1812
1813
1814

I T A L A T T R T T T Y I B |
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[ T T T SO S T T S SO T I S TR S L Y I S N B

$4,771,342°43

8,772,458 76
6,450,195 15 -

© . 9,439,855 G5

9,515,758 59
8,740,329 26
8,7581780 99
8,179,170 80

12,546,813 31 .
12,413,978 34

12,945,455 95

14,995,793 95

11,064,097 63

11,826,307 38

13,560,693 20
15,559,931 47
16,398,019 26

17,060,661 93

7,773,473 12.: |.

12,134,214 28,
14,492,634 09

992,639,032 76

40,594,844 95 -

34,878,432 25

$3,797,436 78
2,962,920 00
S 6,479,977 97
T 9,041,593 17:
10,151,240 15
8,367,776 84 -
8,625,877 37
8,583,618 41
11,002,396 97
11,952,534, 12
12,273,376 94
13,270,487 31
11,258,983 67
12,615,113 72
13,598,309, 47
15,021,196 26 -
111,292,292 99
16,762,702 04
13,867,226 30~
13,309,994 49"
113,592,604 .86
22,279 121 15
39,190,520 36
38,547,915 62
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TABLE of duties wnposed on goods, wares, and merchandtse, manufac-
. tured within the United States, or the Territories thereof, by the acts of .
the 18t/t of Jaruary, and 27th of February, 1815,

. Articles. . : Rates of duty.
" Pig iron, bar i iron, rolled or slit i iron, per ton - - = | 1 dollar.
Castmvs of iron . - - 1 dollar 50 cents.
Nails, brads and sprigs, other than those . usua.]]y denommated
' wrought per pound <. 1 cent.
- : _Candles, of wlute waX, or in part of whlte and other wax, per
pound - | 5 cents.
Mould ca.ndles ‘of ta]]ow or of wax, other than whrte, or in part of | -
each, per pound - - - - | 3 cents. -

Hats and caps,-in whole or. in part of leather, wool or furs bon-
nets, in"whole or in part of wool or fur, if above two dollars in | -
value hats, of ¢hip or wood, eovered with,silk or other mate-

_ rials, or not covered if above two dollars in value - -

Umbrellas and palasols, 1f a.bove the value of two dollars :

'

8 per cent. ad valorem.
8 per cent. ad valorem.

Paper - - - - 3 per cent. ad valorem.
Playing and visiting c'trds ) '-, .- L - 50 per cent. ad valorem.

6 per cent. ad valorem.
Boots and bootees, exceeding: ﬁve dollars per pair in Value .5.per cent. ad valorem.

[ I TR}

- Saddles and bndles - - - - .

6 per cent. ad valorem.

Beer, ale, and porter - - - -
- 20 per cent. ad valorem.

Tobacco, manufactured, segars and snuﬁ" -
Leather, including thercm all kinds of -skins, whether lanned,

. tawed dréssed, or otherwise made - - - - | 5 per cent. ad valorem.
‘Gold, sﬂver and plated ware, and jewelry and paste-work, except )
i trme-pleccs - - SrL e . -- ~="| 6 per cent. ad valorem.
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C.

-~ STATEMENT of the public debt on the 1st day of January, in each of the years, fro.m'i1791 to 1815, iuclusive. :

1791,

1792.

1793.

1794,

1795.

1796.

1797.

Foreign debt. - . e
Domestie debt,viz: )
B Six-per cent.and deferred stocks
. 'Phree per cent. stock - -

Five and a half per cént. stock - |

Four.and a half per: cent. stock
Six per cent. (of 1796) stock
Navy six per cent.stock
Eight per cent. stock. -
Louisiana six. per cent. stock
Exchanged: six per cent. stock
Converted- six per cent. ‘stock
Six per cent. stock of 1812
Sjx per cent. stock of 1813
Six per cent: stock of 1814
-Femporary loans -
Treasury notes - B

OId anfunded debt - .

Total aiﬁount due to individuals -

. Total amount unprovided for -

P T T T T S
e

| #12,812,831 92

1,143,106 28"
- 425,911 33

! - 61,081,626 99
American claims assumedby the. | .
Louisiana convention: . - |

$14,561,871 41

6,359,206 47
°3,346,965.09

[ 52,959,791 69

$15,494,248 08

37,722,628 07
17,756,419 69

| 2,556,595 56
- 6,822,742 G4

#$14,308,411 16

37,790,327 02
17,981,215 88.

2,4003000 00
"-5,947,450 71

$14,727,710 85
41,705,774 79
18,901,197 32

© 4,500,000 00
912,904 43

#11,939,000 00
41,293,425 27
18,974,390 56

1,848,900 00
1'76,000. 00

6,200,000 00
3,350,456 24~

. $11,939,000 00

40,769,901 28
19,019,871 28
1,848,900 00
176,000 00

- 80,000 00

’

5,120,000 00

3,110,806 77

, 75,463,476 52 |
Deduct payments made. by the | - +
Treasury on accouiit of subse- {

.- quent years -~ | - - 293,502 31

T7;297,924 66

-, 854,157 50 |

80,352,634 04

2,764,636 11

78,427,404 77 |

2,431,234 21

80,747,587 39

2,597,649 56

83,762,172 07

2,119,899 11

82,064,479 .

1,130,455 79

76,373,767 16

75,169,974 21

77,587,997 93

5,996,170 56

78,149,937 83-

81,642,272 96

80,934,023 54

N
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STATEMENT. C—Coritinued. .

\ -

1798,

o 21799,

" 1800,

1801.

© . 1802

" 1803

1804. -~

Foreign debt - .
Domestic debt, viz:

_Six per'cent. and deferred stocks |

Three per cent. stock -

Five and a half per cent. stock -
Four and.a half per cent. stock-.

Six per cent. (of 1796) stock

Navy six per cent. stock

Eight per cent. stock -

Louisiana six per cent. stock

Exchanged six per cent..stock:

Converted six per cent. stock

Six per cent. stock of 1812

Six per cent.’stock of 1813

Six per cent. stock of 1814

‘Temporary loans -

Treasury notes - -

Old unfunded debt -

American claims assumed b,
- -'the Louisiana convention

Total amount due.to individuals

[F e T T T R A T R S S R

Deduct payments made by the
Treasury .on account of subse-

--quent years. - -

Total amount unprdirided for

$11,059,0C0 00

40,143,208 49
19,024,120 84
1,847,500 00
176,000 00

80,000 00 |

PN
. 3,840,000 00
3,058,699 79 .

110,979,000 00
19,036,945 13

80,00000

. 3,840,000 00
2,989,148 64

139,460,076 00

1,847,500 00
176,000 00 |

$10,819,000 00

38,738,404 10
19,086,725, 72
1,847,500 00
196,000 00
80,000 00
%11,700- 00
5,000,000 00

3,640,000 00 |
© 2,876,964 53

110,419,000 00

19,093,902 21
1,847,500 00

6,481,700 00

3,440,000 00
' 2,840,790 39

37,947,458 20-

176,000 00-
80,000 00 -
_ 711,700 00 -

. 9,915,600 60

19,091,081 10
1,847,500 00
176,000 00
_80,000.00
711,700 00
6,480,200 00

2,817,168 89

36,853,982 26.

2,740,060 00

$8,730,000 00
35,700,526 17

19,093,575 61 |

- 1,847,500 00
176,000 00

80,000 00 |

711,700 060
6,475,800 00

~

1,450,000 00
2,789,584 52 |

5,736,000 00

34,480,554 13
19,093,976 03

© 1,847,500 00

196,000 00
80,000 00
711,700 00
* 6,474,500 00

~ 11,250,000 €O -

950,000 00
1,576,890 72
-3,750,000 00

79,928,529 12

734,363 37 |

1,008,760 42

78,408,669 79

82,976,294 35

1,342,968 61 |

11,037,883 44

83,038,050 80

80,712,632 25

1,958,063 55

77,054,686 30

2,322,763 45 |

- 86,427,120 88

1,073,477 66

"8,494,165.775 |

7,399,909 35

81,633,325 74"

82,000,167 36

78,754,568 70

74,731,922 85

85,353,643

22
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. "STATEMENT C—Continued:

[-1807.

1809.

- 1810,

Louisiana six per cent. stock

" Exchanged six per cent. stock

Converted'six per cent. stock
Six per cent. stock of 1812 -
Six per cent. stock of 1813 -
Six per cent, stock of 1814 -

“Temporary loans
Treasury notes

Old unfunded debt -
Anmerican claims assumed by the LOlllSland.

: conventlon

Total amount due to individuals -

L R R A I S R R )
LI T T T TR I T T S ST Y

Deduct payments made by the Treasury on
_account of subsequent yeals

~

Total amount unprovided for < . -

11,250,000 00 |

700,000 00 |,
987,903 72,
3,750,000 00

11,250, 000 00 |

-

91,762 30'|
2,057,413°38 |

11 250 000 00

' 50,300 37

540,070 83}

11,250,000 00

2,126,826 %3
592,351 88

47,624 57|
206,830 42 |.

.

5,993,343 50 |. -
1,859,770 70

- 47,546 30

86;658'72

- 1806. 1808.
o' -
w Fo oreign debt - - - - - %4 06 000 OO |-~ $2,929,000 00 | $1,420,000 00 $480,000 00 -$240,000 00
= Domestic debt, viz ‘ R P B . L
l Six per cent, and deferred stocks 33 18’7 51.) 16 . 31,801,961 01 | 30,320,614 13 | 26,730,679 55 { 21,308,079 28 %19 977,383 ’78
¥  Three per cent. stock - 19, 094 ‘231 621 19,047,133 971 "19,019,013 26 | 18,107,804 82°| 16,157,793 59 | . 16 157 890 04
Five and a half per cent, stock .1, 847 500 00 (. 1,847,500 00 o ) . | L .
. Four and a half per cent. stock 1'76 000 00 | 176 000 00} 176,000 00 i , : .
Six per cent. (of 1796) stock “80, 000 00" 80, 1000 00 80,000 00 80,000, 00 80,000 00 80,000 00
Navy six per cent. stock - 711,700 00 711,700 00 : ’ i k
- Eight per cent. stock L. 6,462;300 00 6,430, 1800 00| < 6 , 362,400 00| 5,574,200 00 [ - o
. 11,250,000, 00

11 ,250 000 00

3,751,125 26
1,809,770 70

33,834 33

62,248 21

82,312,150 50
1,778,001 85

75,723,270 66
1,180,313 04/

69,218,398 64
1,48@,753-02'

65,196,317,97
.453,991 71| .

E .)’7 023, 192 09 .
°90 812 28' -

53,172,302 32
- 15,316 73

80,534,068 65

75 542,957 62 |

67,731,645 62

64,742,326 26

A'qﬁ,732;379 81

- 53,156,532 64

[
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: . . STATEMENT C—Continued. =
1811 - 1812, : 1813, - 1814. .. 1815.
‘Forejgndebt- -~ -+ . - - .« - - - . L & - R
Domestic debt, viz: R L . ~ c .
Six per cent. and deferred stocks - - - - | $18,566,096 08| $17,066,941 98- $12,866,123 89 11,236, 194 76:) $9,760,602 42
«Three. per cent. stock .- - - - - | 716,157,890 04 |- 16,157,890 04 | "16,157;372 59¢( 16,158; 177 43' 16,159,177 43
Five'and-a half per cent. stock - “ e . - A T L : T
. Four and a ha)f per.cent. stock : - - - . .o . o . i NS A . .
“'Six per cent. (of 1796) stock - - - - -{ . 80,000 00 " 807000 00 80,000 00: : 80,000 00: " 80,000 00 :
‘Navy six per cent. stock - - - - - T R R -
- Eight per cent. stock . - - - - - -1 ) L . . o i
Louisiana Six per cént. stock - - -~ - - | 11,250,000 00 | 11,250,000 00 | 11,070,700.00 | 10,923,500 00:| - 10,923,500 00 =g
Exc'anged §ix per ¢ént.stock - - - - -, - 2 ‘745 120 58 2, 984 46 T2 2,984,746 72 QO
Sonverted six per cent. stock - .- - = - 1,859,770 00 | 565,318:41 | ‘ : : e
Six"per-cent. stock of 1812" - - - - - - - - ‘7,97‘7,700 .00‘ 7, 710 500 00: 7,760,500 00 '3
‘Sx-per-cent. Stock d 18137 - - - -7 - - - - 26, 60‘7 959 38:| - <6, b07 95938 wm
- - - - - “ - o 114, 1934 ,851 25
- - - - - - -~ 2, 150 000 00 800,000 00: - 600 000 00 %
- - : - - - ] - 2 835 ,600 007 4,907 300 00 10,646, 480 0 -
- - - 33,884 33 33,884 33, 31,444 32 ’ ,,3_1,201 76 1 31,201 76 3
- ..57,946 55 57,946 55 | - - 5’0,50.9 60 50,509 60 47 884 60 e
O —— i e | e | — _ 2
Total amount due to individuals = - © - © - | 48,005,587 70 | 45,211,981 31 | 55, 965, ,070 98 | 181,490,089 65°| '99,833,903.56
Deduct payments made by | the Treasury on account of L R e ’ . N
qt nt. years - - - R - 150,517 20 ) 176,857 61 57,618 75 © 503,798 00 |} 11,492 86
- - set fe| 47,855,070 50 | 45,035,123 70 | 55,907,452 23 | . 80,986,291 65 99,824,410 70

‘9‘[81']

Digitized for FRASER L -
http://fraser.stlouisféd.org/ ; : : S .
Federal Reserve Bank of St. Louis ' ’



D.
S T4 TEMEN r exhzbzlmg the qnamzty of publw lands sold ]n tor to t/w establzahment ofthe land oﬁues

Ferse

In Penn\ )4 Vama, Lnangle on Lake ]:ne - - & a . - - - . . R - Acres 202;187

) Ohio; year 1787, sales &t New York™ - = - - - “ - - - - N - 72 9,4

Ohio, year 1796 sales at Piltsburg: . - - s ‘L N R -- . = R R 43;446
Ohlo, year 1‘796 sales at Phlladelphla - - - - - - - - . & R 5,120 -

OMlio, year 1 192t>a1es to Ohio Company - - - « N - - s . - e 964,985

- - - - . - - - : - 248,540

Oth, year 1/92 sales Lo John C. Symmes - ) g :
: - . SN, 15.,6552

STA TEJVIEN Te'c/n[ntmcr t/l.e zmw'u/nt 0f ihe a'rm'lml xales of pfu,l,lzc lands, f TOM. L]Le openmg of l/w la’nd 0,ﬂ ices to, the SOL/(, of Se[)iembm 1814

AMNSVHEL JHL JO AYVLIYDES

Years in which the sales were made. - B L ' Northwest of Lhu river Ohlo ) : ST i . In ’V,[lSS]SSJppl Tcrmory
= X T T Acres, /LdL/LS . Dollars. Ce t., R c R !
1500 and 1801 - . o8, 646 45 } ollars. Cenls N Beres, hdths. Dal S, CLa»
S8R0 - W i S 340 oo_sg /7 : Cos
: 180?i dl-‘ IQg osg 64 |- | X :
Deduct included last year 18,017 el | |° The purchaﬁe “‘nohe
et R 2 D 181, 068 43 'g ‘exhibitéd’ in the an)r]m\:fitzﬁz} )
1804 - - - . 3‘73 611 54~ (" ments of ihose years,
1805 - . - - 619 266" 133 - .
1806° ~ © e _ 353:,251}1- 631- l : : : : L ~ :
7. - - 284,180 294 - e . ' 74,831 504 Co 149, 663 01
T . ? ; . . 44 40¢ .
8. - : X - . 195,579 21§ J - e - 17,892 96 35, 80 .
‘ . 9, ssg 5/3 a7 |-~ 5,981,310 37 . : '
1§ . - . .. © 71433409 243 - [: 355,783 04 N R A T 194,871 99
B0 - P D 158;843.57F |1 . - 344,956 16 . 74’33? & ‘12%’%5’ 57
T - - . S 207,017 143 ;- 449,502 694 - : <. 81,912 16 17 164,821 89 -
- 1812 - . . - T 3915664 65 |5 849, ,632 093 1448 L 299 904 363
S . - - 4 2391980.55 |- < 527,810 52 : 30,260 88 - s 60,658 86
, 1314 K - - . 823, 2964 47»_._. . 1 702,016 0L . ’ A1 ;272 06, . 82544 94
. - : N 4,820,753 10| 10,910,310 89 T sssiaEs | 16,376 82
Sales,ending Sept. 30,1815, esggqmggeq_.at 1. 1,000,000 007 - |- 2,100,000 00 .| 331000 03 ! ’118-’35883*
: 5,820,753 10 A" 12,310,310 & U emmaes _1,186,376' 834
GENERAL LAND OFFICE, September 14 1815 - LT s JOSIAH MEIGS COmmzsszoyze7~ o

.
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0.

REPORTS OF THE

A L SMALL ITREASURY NOTES

[1815.

STA TE!WEN T of small notes issued, and estimae of ﬂwse 7e- zssued’
: przor 1o the 1st of OCtober, 1815.”

Y

" For the payment of

To whom issued. Dividend on {The army./Expensesofthe { Sold for.a
S C the pubhc, : navy,and mis- | premium.
debt . | cellaneous ex- :
1 penses,
‘William Gardner - - - %$1,000 .
Benjamin Austin - - - 15,000
Chrnistopher Ellery - - - 2,000 . E
Robert Brent - - 'y - - - - + $300,000. | -
‘Robert Brent - -, - - 454,000
Robert Brent - - - - ‘ -246,000
T. Macdonoueh - - - - - : _ © £3,000
B. Homans - - - - - — 50
Robert Brent . - - - - - 300,000 I
Jonathan Smith -~ - - .- - - - %300, 000
- William Miller - - - - - . 35,000
) Wllham Gardner ™ - - - 8,300 Co
Christopher Ellery - - - 13,500 1
Benjamin Austin . e - - 180,000 ¥
William Few - - - 425,000 |
James Marshall, $360,000 not used re-
turned to the Treasury .
Amount issued - 644,800 11,300,000 3,050 335,000
" Amount.estimated to have been Te- 1ssued RS T . L
after having been funded or paid in | . S - )
for duues ortaxes - - - 1. .558,300 | 165,069 | 106,631 | 1,030,000
-+ . Total -1 1,203,100 (1,465,069 | 109,681. | 1,365,000

The notes sold, were sold at the Jollowing rates :

At4 percent. premium. - . $300,000 - Amount of the prémium -
© 3 do..- 7 do. - 19,600 - do: © do. -
'3 - do. do. - 89,400 . do.’ do. -

P do. do. - 55,000 - do. do. B
‘2% do. " do. - 281,000 - do. do. -
2 do. do. - 5,000 . do. do. e

2° . do. . . do. <+ 1.340,000 -  do. do.- <

1§ . do. do.” - 10,000 do. do. -

I do. do. - 91,000 do. do. -

1 do. do. . 74,000 do. * do. -

1% do. do. withone )

momhsmterestdeducted 100,000 " do. - do. -
1,365 1,365,000,

Deduct sundry charges incurred

v Nett umoum of premium received by the United States
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"$12,000 00 .

637 00
2,682.00
4 1 ,512.50

‘; 7025 00.

112 50
6,800 Q0
175 00
1,365 00 .
925 00

659 37

33 893 37
1,785 73

32,107 64

)




' - : { o
\3'815_.] SECRETARY OF THE“TREASURY. . ' 53

‘P
NOTICE. .
TrEAsvrY DEparTMENT, March 10,1815, -

In pursuance of powers which Have been duly vested in the Secretary.
of the Treasury, under an act of the Congtess of the Uriited States, entitled
“An act to authorize a loan for & sum not exceeding. eighteen million
four hundred and fifty two -thousand eight hundred dollars,” approved by
the President of the United States on the 3d of March current, proposals
will'be received by the Secretary of the T'reasury from this time until the
first day of May next, (unless the.amount required should be previously
subscribed,) for a loan to the United States of the sum of twelve millions
of dollars, or any part thereof, on the followmc terms, and in the following
manner: :

‘1. The proposals must state the. amount to be loaied ; the rate at which
the stock will be received; the instaliments in which the party will make
the payments, (not uxceedmg, for the whole, ninety days from the date of
the subscription,) and the banksinto which the paymems will beé made.

- 2. The payments will be received either in money, or in approved bank
‘notes, or. in Treasury notes actually issied before the 3d of March cur-
rent, under the acts of  Congress passed, respectively, the 30th June, 1812,
“the 25th of February, 1813, and the'4th of March, 1814, at their par value,
with the interest accrued thereon at the tirne of payment. 'The kind of
payment intended te be made must be stated in the propo<als and ‘where.
the terms of subscription are equal, a preference will be given to offers for .
- paying in Treasury notes which have become due and remain unpaid,
with an allowance of the mterest upon such notes, as- well since ‘as- before
they became due.
" 3. On failure to pay any instalment at the tithe stipulated, the next pre-
ceding instalment shall be forfeited for the use of the United States. -

4. Scnp certificates will be issued by the cashiets of the banks into
which the payments shall be made, to the corporatlon or persons making
the payments; the cashiers will also-endorse the payment of the successive
instalments. "The . scrip-certificates will be assignable by endorsement and
delivery; and will be funded at the loan office of the. State in which the
bank is situated whete the payments have been raade. ‘

5. For the amount loaned, stock will be issued when the 1nsta,lments are

«completed, bearing interest at six per cent. per annum, payable quarter-
“yearly. The stock will be reimbursable at the- pleasure of the United
"States, at any time after -twelve years from the last of December next; and
the sinking fund is charged: with the punctual payment of the- 1nterest,
and the reimbursement of the prineipal, according to contract. -

It is desirable, as far as the public interest will: - permit, to reduce the
amount of the Treasury note debt, and particularly the portion of it which
1s due and unpaid; and, therefore, an early subscription is recommended to -
the holders of Treqsury notes. But in order to save time and trouble, it
ay be proper to observe, that the terms of the proposals should bear some
relation to the actual falr puce of stock in the market of Philadelphia or
New York.. >

A commission of one-fourth per. cent. will be _allowed to a any person col-
fecting subscriptions for the purpose of - incorporating them in one proposal,
%0 the. amount of 25,000 dollars or upwards, provided such proposals shall
be dccepted, A. J. DALLAS,
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STA: TEMEN Tofsums Borr owed prior.to t/ze 1st day of Octobe7, 1815, under- the act of Longress of the 3d of Ma; clz,
o s 1815 fo¢t authm ize.a loan Sfor a sum not exceedmg $18, 452 800 no

=

"Proposals or, éﬁ'ers' to‘the 110an.

Acceptance of

o :S}ims.actually paid’ tnto’ the 'f[:reasury. ’

offers.
When | By whom, " Amoint, . -Whéﬁ
-made. : - ) .[accepled.
. 1815 - 0
Apr. 15| Jacob Culter, Portsmouth, N: TIampb}ure 450,000 00 | Apr. 16 |
-19 1 James D’ \’Volf Bristol, Ehode Island < | ~50,000 00 24
. 2l | James Cox, Baltimore - --| 300,000 00 P2
24 | James L. ’\/IcKerm'L Alexandllav -1 63,000 09 .20
- 29 | George. T. Dunbar, Ballimore - - | 165,000 00 | May 1-
29 | William Polk, Raleigh - - - 1 100,000-60 5
29| Clement Smuh Georc'etown Columbia | 45,000 00 | Apr. 29
May 16 | Jonathan Smlth Phllade]phla - . -7 600,000 00 | May 17
16 | William~ Whann ‘Washington - - | 235,000 00 17
19 | John Donnell, Baltimore - -] 150,000 00 P
19} William. \Vllson and Sons, BallImore =1 52,625 00: 22
. 19 | Richard Smiih, Washm"lon = .= 79,000: 00 19
2 Do.. . do, - <. =] 69,50000, 20
2017 ames L. Hawl;in:s, Baltimore - - | -145,000.00 . - 227
22 Do. do. .~ . «|135;000 00 25
22 | William VVhann \V"Lshmcton - - | 25, 1000-00 2
Digitized for FRA@EF D. A. Smith, Baltimore - . - - 1000000 00 2%
http:/fraser. stlowéﬂ% %}mrd Smlth Woashington .- - 1.)2 500 09 23
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by N o
g é'ff _/ g4 Paywments-in'money;
1g 2.2 | .
b Ef_’, N When [Amount paid{— ; Tolal
S 729 .paid. |in Treasury| Where- - A fount, -
ggsa nates. - " made. S
b= ‘
3588 - X
95 | May 16 | $52,385 20- - - $52,386 20
do, " 8] 51,002 63 Tl - 51,002 63
do, 11 308,238 15 - co- 1 308,238 15-
do. Apr. 27| 63,018 49 . - - - 63, 1018 49

~do. [‘May 10 64 €38 58 | Washington [ - $100,361 42 165,000 00
do. | July 1] '95,000'00. - . | - 1 95,000 00
-do May 1 - | Georgelown 45,000 00i] 45,000 00
do. | . " 23 |6060,000 90 _ oL . 600,000 20
do, .20 " . .. | Washington *25,000 00: 25,000 00
-do., June ‘1| . 83,788 30 | Baltimore -| 153,711 '70; 237,500 00
ilo. 1| s200 007 - - A : 52,700 00
do, | May 20 L :| Georgetown 79 000 00~ 79,000 00

: o Y - 124;500. 00 24,500 00

- do. %June 5 S z '15.000 00 15,000 00

RAng.5 | o e -go ogg 08 - 30,000 00
: altimore - 85,048 60 -1 .

» do.. | June 1|42, 756 84 { Washington| 17,194 50 2 145,000 00
-do.. 1 _° "l Baltimore -1 135,000 00 135,000 00
“do. -1 - | Washington 95, ,000°00° 25,000 00
do.. |. 1 - ‘| Baltimore -| 1, 000 000 -00.} - 1,000,000 00-
do. | May 25 - ‘| Geeorgetown | 102 ;500 00° 152,500 Co -
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52,00000 ' 93 [ do. | 2 - [Geergelown| 52,000 00 . 52;000700

23 - Do.” do: .. -
' 23 | William Whann, do. - - -1 25,000 00 23 do. | 25 . Washington| ~ 25,0600 00 25, 1000 00
93 26 271 Jonathan Smith, Phlladelphla - - ,400,000 00 ; 291 do. June 1 500,753 21 - L s 500 75321
24 Witliam Whann ‘Washington -1 £3,000 00 24! do. oo do. 25,000 00 @ 95,000 00 -
24 | Richard Smith, do. - - | 27,000 GO .24 do. May 20 - do. - 27,000°60 27 000 00
24 Do. . do. - -1 95,000 GO | - 24 do. 25 - : do. 25,000 .00 25,600 00
24 |- Do. . do. - -1 25,000 00 25 do. [Tume 1 = ] do 25,000 00 25 000 00
24 | James L. Hawkins, Baltimgre - < :246,888 14 27 do. |- - 1| 23;444 07 ‘Baltidmore . 923, ,444 07 246 ‘888 14
- . : : . ¢l . do. 10000000 =n- 0.
94 | James Cox, . .- do. - * |:250,000 00 24| do. | L = $liashingion] 130,000 00- % 250;000° 00
24 | James Schott, Philadelphia =~ - =~ - 8,500 00 24 do. |+ . ¥ 9,20050 - .| ] 9,200 50.
24 | Thomas Macdonough Middletown - | 22,464 90 24 1 - do.- | May 24 - Washirgton 92,464 90 92,464 90"
95 | 'Richard Smith, Washington - . -1 34,300 00 25 do. |, 25 . - ~ do,” 34, ,300°00° 34',300_00
25 | George French do. -- - N 29,000 00 .95 do. | June 1 ~  |Georgetown | 29, 000 00" 29,000-00
25 | Jobn Duer Balumore - -1 130;000-00 |- - 27 do.” |’ 1 2,385 :93.| Baltimore 127,614 o7 130,000700, -
95 | 5:Pleasontonand R. Forrest, Washmgmo 50,000 00 25 do. |. 1 = ‘Georgetown 50, 1000700 50,000°00
26 | A. C. Cazenove, Alexandria . - o 5,000 00 | - - 27 do. . 1_ - Alexandria 4 75000 | 4,750 00
96 | William Lawrence, New York - . - | 26,000.00 28 do. 26,738 90 | - - ' '.-_ b 96,788190
26 | James Whitehead, et al. Pluhde!phn -1 50, 200000 | - ' 26 do. - | July 10 - .~ . |Washington] 47458291 .= 47,458-22
97 | James Cox, Baltimore - - N - 25,000 00 28 do, | June 1 - Baltimore 25,000 °00 1, 25,000 00
< 29 John Duer, . do. - = .’ -| 25,000:00 T3l de. | 1 o do. %5, 000 007" 25,000 00
.29 | S-Girard, Phllade]phla : . - | 95,000 00 |- - 31 do. | 1 95,000 00 oo - - 95,000 00
31| George Crowmmhleld -&Co., Salcm - | 11,683 55 31| do 28~ - Wathingion 11, 683 55 |- 11,683 55~
] 31| George “T. Dunbar, Bftlumme - -1 25,468 00 | . 31| do. 1) 25,468 00 P © - 95,468 00
June 1 | Richard Smith; Wa.shmgton - -] 35,000 00 | June 1 963 Lo L = Georgetown _35,000 00| 35, *000 00
L 1. William Cochr:m Boston - -1 ?,?gg g(l) . (33 .9 ’ ~1§ 2,351’2 68 |- - . . 7,612 68
o N 112021 | do. ,009 68 I 1,099 63
3 | Richard Smith, Washington - . 324,490 00 3| 961 5 _ Washington| 24,490 00.| 2449000
3| William Paton, jr., Alexandria - | 100,000 00 . 3] do 3 - -Alexandria 100, ,000 00 | 100,000 00.
G- Deo. do. - - 10,000 00 7). do 7 T Tdo. - | 10,000 00 | - - 10,080 00
- 6 | Charles: Page, do . -~ - | 250, 000 00 6| do. 6 | - 1. do. 0 li- 250‘,000’ /] - 250,000.00
6 | William Whann, Washington' - -1 31 057 50 6 95 : 6 (. 31,056750°]: - < . Fa ¢ . 31, 1057 50
. 6.| N. Waterman, jr., Provideace -1 5, 7000 00 12} .do. 19 |: 4,664 361! N : ;‘4,664 36 .
- 7 |- Charles Page, ‘Alexandrin = - - 5, 1000' 00 . 8 96% 9 .= -~ [Alexandria 5,000,001 - 5,000 00
8 | 8. Eliot, jr., ‘Vashmgton - -1 85, 7000 00 ‘81 . do. © 10 | - . |Washington| - 85,000,00.|" 85,000 00
.91 Do. do. . - 20() ,000 00 . -9 95 - ) 24 |° - - . |Philadelphia 200 000" 00| 200, 000 00_
"9 H Remsen New Yorlz - o - 1ndeﬁ'utf’: 12 - de. g Ju]y 1!1). 4‘48,9501»81 1. df' : 60 000 00 - 60,000 00

Lo L 448,990 81

f

-
i
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ST ATEMLN G—Contlnued

Acceptance of

. Proposils or offers to.the loan. offers. - 7 ~ Sums actually paid into the Treasury.
- ~ o ;})8& .
. Z §% 8 - : Payments'in money., S
“ When By whom. . 1: Amount. -| When gt%ﬁ When |{Amount paid 2 — Total. -
made, o . ‘ accepted.|§ S § °| paid. |in Treasury| - K f I
o & I " notes. ‘Where Amount.
: , ‘3852 made. :
. ~ R=EC] p
1815. - \ -
June 9] J. W. Treadwell, Salem - -. - 1$90,000 007} June 14 95 |Jaly 1 #89,688.64 | - | $85,688 64
10| Clement Smith, Georgetown - -.| 305,000 00 10 963 | June 15 _ Georgetown 4’;305 000 00.f - 305,000 00 -
10- _DO do. - .. - --| 30,000 00 12| 7 dor . 22 - ’ -do. 30, 000 00. 30,000 00 -
. ) . : . - 121« - Baltimore 72_3/5 00 S
10 | N. W. and C. H. 'Appleton, Baltimgre - | 120,000 00. 10 do. 15 - - do. - 2,625 00 120,000 00
) ) L : ) S 16. - do. - 45, 000 00 %" o
10. | Richard Smith, Washington - - | 50,000 00 121 - do. 15 | - Georgetown 50,000 00 © 50,000 00~
10 | Guy Bryan, Phxladelphxa - 25,000 Q0 10 do. " |. 14 - Washington| 25,000 00 25,000 00
12| Alexander Brown and. Sons, Baltimore 200,000 00 | 14 95 4. - Philadelphial, 200,000 :00 200,000 00
12-| James Schott, Philadelphia - - | 50,000 60 | 14 do. July 1 - do. . -} - 50, 000 60 50 000 00
13 | Richard Smlth ‘Washington - - 20, 1000 09 14 do, | June 15 ) 90,016 88 - i 20, 1016 88
13 Do. do. 1. 80,000 00 14 98 151 - ‘Washington 30 000 00, 30,000 00
13 | William Whann do. . . 50 000 00 14 do. - 22 - i do. 50, 000 00 50,000 00
14 | R. nggmbotham Baltimore + C . 200 000 00 14 95 24 - Philadelphial 200,000 00 200, >000 00
14 | Richard Bache, Philadelphia - . - | -3, 1800 00 15 do, 2 | 3,972 86 - A 3,972 86
14 Do, - do. ' 10 000 00 14 do. g(l) - Philadelphia} 1,135,000 00 | 1,135, ’000 00
Mori . Y 13,366 00 . .
14 | W. Monigomery and Son -~ - | 50,000 00, 16| do (§ruyp| 3 308 o - - 51,641 92
15 | Richard Smith, Washmfrlon - - | 110,000 00 15| do |Junels 109 169 92 | - - 109,169 92
15 Do. '| 110,000 00 ¢ 15 98 15 ) Georgetown | 110,000 00 110,000 00
15 | William Whann, do 1. 65,000 00 |, 15 “'do. 16 - Washingtonj. 65, 00 00 65,000 00
16 Alexander Kerr, do.. £0, 1000 00 |- 16 .do. 19 - do. - 20, 1000 00 20,060 00
I Richard Smith, .. 490 . | g A I A I+ AR B R 6 30 8356 30
P, ichard Smit do.’ .- 5 17 96% 7 - ‘Washington 8 35 s
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July 5 95

76,955 14

29 . John L. Boss, Newport, Rhode Island -. 7,060 00 Aug. 1| 76,353 70 4 New Yok - 601 44
29-| Owen Allen, *Baltimore - - 5,100 00 | June 30 do. ~ | July 3 5,242 03 - _ ' 5,242 03
Ju]y 7 | Richard. Snnth ‘Washington - -1 26,059 38 | July 7! “de.. |- 7| 26,059 38 [ - - 26,059 38
Prime, Ward, and Sands, New York - | 50,000 00 - 10 do. 11 | 182,641 90 . _ 182 641 90
13 |'John szdale NeW York - -] 32,978 49 - 18 97 13 | * © - { Washington, 32,978 49 32, 1978 49
’ 3 - 3,161,587°06 | - 6,122,457 32 | 9,284,044 38

- “Of the above amount paid in money, thére was paid “At 95, © At 063, - At 97, At 98 . Atpar, Total.”

"In the District of Columb1a - - - 1,042,212 59 :}5927,846 30 :,5"3‘2,9'78 49 | $275,000 00 | »#4,000 00 2,282,037 38
In Baltimore - R - - -1 1,874,818 50 120,000 00 |. - I - ’ S 1, 994 818 50
‘In Philadelphia - - - - -1 1,845,000 00 - - - - - 1 845 000 00
In New York - - < - - - 601 44° - - - ; - . 601 4“4
] 4,762,632 53 | 1,047,846.30 | 32,978 49 | 275,000 00 4,000 00 6,122,457 32
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T

) NQTICE.

1 T o © - TREASURY DEPARTMENT, June lo, 1815

Arrangements are making to dlscharqe the whole of ‘the arrearages of
the Treasury note debt, whele the same became due and payable, as soon
as a competent supply of current money can be obtained at the seat of the

; sevelal loan -offices. "

‘ "Arrangements are also making to furnish a competent issue of- Tre'\suly
notes, to “assist'in the re-establishment of a circulating medium throughout -
the Umted States; but it has been ascertained that an issue of Treasury

. notes, not Bearing interest, and. fundable at. seven per ceut, cannot ‘at this

. ‘time, be -employed for that.purpose.

Notlce is therefdre hereby given, that Tunds have been asswned for the
payment of such Treasury notes, and- the interest theruon, as becarne due,
or shall become due, at the loan office “in Phlladelphla, n’ the State of
Pennsylvania, on the following days, to wit: -

On the 21st of November ; the Ist and 11th of Decermber, 1814.

The 1st of January; the 1st and 2Ist of February; the 21st of Aptil;
‘the 1st, 11th, and 21st of May; the 1st, 11th; and 2Ist of June; and ‘the
1st, llth and 21st of July, 1810 bemc all the Treasury notes _due, or

. becommc ‘due, at Philadelphia, pnor to the st day of August, 1815. |

| ) And the said Treasury notes will accordingly be paid, upon' the applica-

i tion of the holders  thereof, respectively, at the said loan office, in the city

of Philadelphia, on the 1st day of August iext; after which ddy, 1nterest
will cease to be payable upon the said Treasury notes. .

. And notice ‘is hereby further given, that funds have been assigned for

 the payment of- such Treasury notes, and the interest thereon, as became

due at the loan office il Savanmh in the State of Georgia, on the follow-
ing days, to wit: -

On the 1st of: Aprll and the Ist of May, 1815; being all the Treasury
notes due at Savannah, prior to the 1st day of September, 1815,

‘And the gaid last mentioned Treasury notes ‘will accordmgly be paid,
upon the apphcatlon of‘the holders thereof, respectively, at the said loan
office,in Savannah dforesaid, on the 1st day of September next; after which
‘day intérest will cease to be payable upon -the said Treasinry notes. ,

And notice is hereby further given, that funds have been assigned for the
payment of. sitch Treasury notes, and the interest thereon, as became due
at Washington, in the District of Columbia, on the following days, to wit :

. On the T1th, ‘and. 21st of April; on the 1st and 21st of May ; and.on the

A llth of June, 1815; being all the Treasury notes due at Washington.

o Aund the said last mentioned Treasury notes will agcordingly be paid, upon

the application of the holders thergof, respectively, at the Treasury of the
United States in Washington aforesald, at any-time subsequent to the date
of this notice ; and interest will cease to be-payable upon the said Treasury
-riotes after the Lst day of July next. And all Treasury notes hereafter
payable at the Treasury of the United: States, in Washington aforesaid; will
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1815]  SECRETARY OF THE TREASURY. .- 59

be there punctually paid, from time to time, as the saie shall become due
and payable; and the interest thereon will cease on the day or.days ‘when
‘such Treasury notes shall respectively becoime payable. -

And notice is hereby further given, that funds have been .assigried, for the
payment -of such. Treasury notes, and the interest thereon, as became due
‘at”the loan office in Baltlmore, in the State: of Maryl:md on the 1st of
June, 1815; and that the said last mentioned Treasury notes will accord-
ingly be. pald upon’ application of the holders thereof, respectively, at the

said loan office, in Baltimore aforesaid; at_any time subsequent to the date

of this notice; and that interest will cease to be payable upon the said Treas

sury notes after the 15t day of July -next. . And all Treasury notes here-

after payable at the loan office in Baltimore aforesaid, will be there punc-

- tually paid, from time to time, as the same shall become due and payable; -

* and the interest thereon will eease on the day or days when such Treasury
" notesshall respectively become payable. . «

And notice is hereby further given, that as funds in xcurrent money can-
not at-present -be obtained-at Boston, in- the State of Massachusetts, to pay
such of the Treasury notes as- ‘beeame due,-and remain unpald at the lean
.office in Boston, aforesaid, on'the following days,to ‘wit: »

On .the 1st of November, and the 11th and 21st of December, 1814 the
21st of January, and the st of February, 1815; -

Subscriptiens in the principal and interest of the said last mentloned
Treasuty -notes  will be reeeived to the loan-of twelwe millions-of -dollars,
at the rate of 95 dollars in prrncrpal andirterest, in Treasury notes, for 100 -
dollars of six per ceat. stock. The holders, respectlvely, of the sard last

< mentioned Treasury notes may also, at their option, receive drafts on Phila-
delphia and Baltimore for the amountof their claims; or they may exchange
the old for new Treasury notes, fundable at six pel cent., to 1nclude the
principal and interest now due.;

And hotice is hereby further given, that- as funds in current money can-
not ‘at present be obtained at the crty of New York, in the State 6f New
York, to pay such of the Treasury notes as became due, and remain un-
paid, at the loan office in New York aforesud on the followrncr days, to
wit:

On the 1st apd 11th of Decembel, 1814;-the 1st and 11th of January;
the 11th of Febrnary ; the 11th of March; the R1st of Aprll and the 11th of -
May, 1815

Subscrlptlons in the principal and interest of the said Tast mentioned
Treasury notes will be received to the loan of twelve millions of dollars, at

~ the rate of 95 dollars of principal and.interest in Treasury notes, for 100

 dollars of six per cent. stock. The holders, respectively, of thesaid last men-
tioned Treasury notes may also, at their optlon, receive drafts-on Philadel-
phia_and Baltimore for the amount of their claims; or they may exchange
the old for new Treasury notes, fundable at six per cent., to 1nclude the
principal and interest now due.

And, finally, notice is hereby given, that on the st day of Auorust next,
instructions will be issued, forbidding the collectors of duties on 1mports and

- tonnage, the collectors’ of the internal dutiés and taxes, and the receivers

" of all public dues whatsoever, to receive in payment of such duties,’ taxes,
and dues, the bank notes of any bank which does not, on demand, pay its
own notesin gold and silver, and, at the same time, refuses to receive, credit,
re-issue, and c1rculate the Treasury notes, emitted upon the faith and se-

Lo
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curity of the United States, in deposites, or in payiments to or from the bank
in the same manner, ‘and. with ‘the-like effect, as cash or its ‘own bank,
notes. :
The loan officers of the several States are requested to make this notice
generally known, by all the means in their power ; and the printers author-
1zed fo print the laws of the United States wﬂl be pleased to 1nsert it in their
' respectlve newspapers
. A. J. DALLAS, .
Secretary of the Treasury.

. , -

Do " NOTICE. '

' / o TREASURY DEPARTMENT, June 23, 1815.

‘Funds having beett assrgned for the payment of such Treasury notes, and
the interest thereon, as will become due at Phlladelphla on the 1st day of
Auoust next, and on all subsequent days, prlor to the 1st day of January,
1816:

NOHCG is’ therefore hereby glven that the said Treasury notes w111 be

paid; on the application of the holders thereof, réspectively, at the loan office
m Phrladelphla, on the-day or days when they shall respectively become due;
and interest on the said notes will cease to be payable thereafter. .

The commissioners of loans-in-the several States are requested to make -
this notice generally known by all the means in their power; and the print-
exs authorized to. publish ‘the laws, of the United Srates will be. ple'rsed 10
insert it in their respectlve newspapers. -

- 4 A J DALLAS

o : T Secretar_/ of the T;easmy
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-K.'

STA TEMENT of moneys borrowed between the st of OCtober, 1814
and the 30tk of Septembér, 1815, under t/w act of Congress of t/le 14th
March, 1812.

From the commlttee of defence of the city of .PAhilédelph.ia, o
for which 6 per cent. stock was issued at par . - . $1@0,000‘ 00.

+

Of which 'sum there was paid in the yea1 1814 $50 000:00 -
And in theyecu 85 - - 50000 00 "

+

STATEMENT of tempormy ‘loans made in the year 1810, (prior to
the st of October in that yeadr,) under the several. acts of* Congress of

the 15tk Novembcr, 1814; the 3d- of Marclz, 18153 and 130 of Febmary,
1 815 o

Actunder " By whom made.

~ Amount. - | Rate of inte-| When reimbursable.
. which made. g est. R ’
1814. . ’ o S . o )
- Novem. 15 _Manhalnn Com any N. Y $200,000 00 | 7 per cent. . | Mar,1& May 1,1815.
" .+ 15| Mechanics’ Bank, do. | 200,000007 do. - odo :
15 ,Cxty Bank " do. | 200, ,000 00. do.. +do.
15 [ : do. '75 000 00 { 6-per cent. Augustl 1815
- 15 ‘\/Iechamcs Bank |, de. 75,000 00 do. . do.
15 | Manhattan Company, "de. '75,000 004 do. - do.

. 15 |'Bank of America, do.

- 75,000 00 do.
15 | Bank of the State of S. Car

. do.
| 50,000 00| do. ' | December 1, 1815,

. ‘, 950,000 00
1815 . ’ = [ R
March 3 | Bank of Virginia («) 450,000 00 | - do. 4 May 1, 1816..
3 | Farmers’ Banlk of Va. (o) - | 200,000°00 | ~ do: .. do.
~ 7] 650,000 00
February 3 Bank of the Metropolis - \ 25,00000 | * do. | Three years.
. 3| Bank of Washingion ~ - | 25,000 00 do. . do. .
-3 | Bank of Golumbia - - | .25,000.00 [ - do. - . do.
. 3 | Union Bank of Alexandria

25,000 00| do. | do
100,000 00

(@) These 16@ns were repaid in the month of July, 1815. . '
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L
TREASURY NOTES BEARING IINTERFST

STA TEMENT of ‘the. amount qf Treasury notes issued: in’ the third
-~ and fourth quarters uf the year. 1814 under the act qf the 4th of March

1614
: N Reimbursable at
Wihien . , PN R T

: reimburs- | . . ) . D . Tolal.-

! " able. - | Boston: [New.York: Phlladel- Balti-~ | Wash- | Rich- |{Charles-}

3 ‘ R N 4" phia. -] more. |ington. | mond. ton.

. . 1815. :
June 21| - - $3,300 - - - - $3,300
July© 1] - |$149,700 | 108,400 | . _ - - - | 955,100

) B § OO O 75 000 29,000 (. _ - - 104,000
arl - - L 12,700 — . $4.) 000 - - - 57 700
August. 1./§92,000 |- 60,000 | 510.000.|%40,000 | 17,800 | . ~ =21 719,800
: 11 - 90 000 94,200 . 20,000 ° - $150 000, 354',200
a| = . 00 | esoo| - M < 9,500 °
Septem. 1, - - .1,600 - - - | 1,600
: 11 - = ] - 10 000 - - 10,000
‘ al -t 140, 000" el T 160,000 - ~ | 100,000
October 11 | 9sj000 {* 11,820 . {500,000 - — 1 536,820
- 91 52 000 238 000 105,000 |100, 000 1 000 - - . 496,000
- Novem." 1-{150,000.| . 200;000.| 100,000- 27,700 |~ - 1 avrl00
R T L | 130, ,000 | 15,000 | - - 145,000
_21| 12,000 | 310,280 254 600 5 000} 21,700 | - . [~ 603'580
Decemit 1| -~ | 853;420{ 174.060°| 60:000| 14,900'| - Z 1 1,102.380
11 3000 50 000 4 060' - 11,100: - - ' ()8 160
21 (. 300 93’ l{)O .- 68 000 o ‘j3l 180 $15 000 - 137 640
’ 1816, - ’ o ’ . o R
Jonuary 1| . - | 387,000 222,240 . - |50, 460 ‘, L - j 659,%00 - -
: 309',300 2;501,560, 1,825,'-980-" 205;000 828, 340 15,000 150,000 5,835,180

Amount of . Treasnry notes zssued in the ﬁ/ st and second qum ters of "the
yéar 1815 under the act qf the th of ‘March, 1b14

, t . Reiidbiifsable-at
‘When ’ ’ ) . . | S
‘ reimbuars- | - 7 . . ] Total
. able. | Béston. |New York{ Philadel-.{, Balti} | Wash- [ .Rich-: | Charles{~ . . -
- . | phia.. |.more. | ington: | .mond.: |,
. .'['V
1816. o , - E
January 11 .,4’550,000 $440,900 | $81;200+ - L . ($34,620 1 - - $606,720
2 B 138, 16 .34,900 - 65,900 - - . 238,960 °
February 14 o | 420742071 1,196,2807T$11,0007 " 5,1007 1" . - 1,632,800
1y - |+ = . 79,200- . 45 9001 . .- - 125,100
52 U I — |2 pB,400 - - 18,400
March 1 - 25,600 | - 1,200 - 82,540 - - 109,340
3 ) CoS a0 | — 15,»000 - = 15,400
21 - - " 11,900 - - - - 11,900
Aprit« 1 - - 4 8 900 - - - - 8,900
. 15 B I - - - 2,200 - - 2,200
: 21 - r_ - - 2,000 g - 2,000
¢ June 21 . - 1,000 - - - - - 1,000
50,000 1,025,080 {1,414,980 | 11,000 [271,660 - - 2,772,720
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1815.} - SECRETARY OF THE TREASURY. 63
' STATEMENT L-Continued..
\ Recapztulatwn of Treaszny notes zssued mzder t/ze act. qf Ma) ch 4 1814

Amonnt issued in the second quarter of 1814, as reported to Congre'ss by the See- .

retary of the Treasury, September 23, 1814 - $‘l 392,100
Amount issued in the third a.nd fourth qua.xter% of- 1814 as above stated - - h 835 180 °
Amount issued in‘the first and second quarters of 1815, as above statedt - - 2 /,2 720
Toral_amount authorized to be issued by the ,act‘, - = - - ISP Il‘0,000,00’O

’
)

STA TL‘ME NT of the amount qf Treasm y notes zssued n the lst Qd
and. 3d, quarters- of t/ze year- 1815 under the-act of t/ze 26¢h qf Decem- '

ber, 1814.

'g . . Reimbursable at - .

£ .

o . N — — . — . 2. .

.gi f g . 5. s | e . } TO[&].

o=} 5 = = Y . 'L = ' .

. . = S = k) e o

& g ™ g CE 2] 8| & g ‘

g 2 B £ = B R - g g

= 7] Ny = =] . . = ) X

= R Z = 0 B & | T % .
I816.. |, - ' i - : L
Feb. 1.0 . | $/8 160 $145,430( 56,800 - - - = | $280,440
Feb. 11| - _ | 1,365,340 1,636,18¢{ 50,000 - [30,000] ~ 13,081,520 -
Feb, 21'| _ aag00) Ll | LD - | 2247000 .
Mar. 1 |$145,000 . 990,820 - 250,90(|-133;580 ' — | - ‘15100 000 .. Z. |1,620.300
Miir. 1t '000|  116,060| .. 55,200 40,000 - | - - _. - | 'e13.20
Mar. 21, _ ‘13,8600 80,1000  _ | - |6,200 - 100,160
Apl 1} . 176,740 112,900 - - - - - 289,640
Apl 11 ~ | 3813,360|. 8,080 .~ - N . - 394,350
Apl 21 - - e | [B4,860).8,580] 0 _ - 113440
May 1 - o . 10,5000 - - - . 10,500
May.21 - 432,280 = 33,000|: - - - - —. | 465980
June 1 _ 622,020 . of,380 .. 4,500 - - - 1 717,900 -
June 1l - 154,1801 16,000/ |, - - - - -. | 164,180
July 21 - 401,420 - o - - -] 401,420
Sept. 1 - ST - R IO D - 33342 000 : 342, ooo

147,000-4;664;,_2402,730,640 280,380 9,360144,780 100‘,000_342,0008,3]8,400

STA TEMEN T of the amount.of Treaswy notes bearmg mterest dssis-
ed prior to the 1st of October, 18[5 under lhe act: of the 24tlz of Feb-
ruary; 1815,

>

Date. _ o Amount

1815, Augubt st . e - - - $33 000
September 1Ist.. . - - - - - 308,600
September 11th - - - - - 102,000
September, 21st - - -, .- 36,900

October  .1st _ 214 100 ‘
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N " REPORTS OF THE [1815.
STATEMENT L——Contmued |
ESTIMATE of the amount of the prmczpal and interest of Treasury

notes of every description, which wzll come as a charge upon the Trea-
sury durmg the /ear 1816.

L Treasury notes bearmc interest:’
1. Such as are charged pon the sinking fand— :
Auniount which became payable in 1814, and wh1ch wis not paid - - 2,799,200 00

Amnount which became payable in. 1815 - - - - . - 1,847280 00
- * .Amount which will become payable in 1816 - - - - - 2TIRTI20 00

v o 13,419,200 00
2. Such as are payable out of any moneys. in the Treasury not otherwrse ap- .o
. propriated— A . -
‘Amont which will becorne payable in 1816 - - 8,318,400 00
3. Such as are not reimbursable in money, but may be fanded for 6 per cent,
 stock atpar,’or paid for duties, taxes, or any pubhc dues- whatever— o
Amount issued prior to st Octobel 181.3 - . 654,600 00

Amount estimated to be issued trom Lst Octobcr to 3lst December 1815 -~ 500,000 00
» o ‘ 92,932,200 00

il Small Treasury notes, not on interest, not 1ermbursab1e in money, but may
e fanded for 7 per cent. stock at par, or paid for, duues, taxes, or any
public dues whatever—

,‘ « Anicunt issued and reissued, per plecedlnvr statement, marked D, to 30th

‘September; i815 - - : - 44, 143 850 00,
, Amount estimated to be issued 'md rexssued from lst Octo- 4
: “ber to 31st December, 1815 * "~ - - - - 500,000’00 :

| : : —_— 4,642,850 00 .

27,575,060 00

Inlerest— , '
' The amount estrmated to be payable for mterest on the notes bearlug
- interest, is about - - - - .- - = . 1,000, 000 00

28,575,050 00
Towards. the rermbuxsement of Treasury notes, payable at Phrladel- . o
phia, Baltimore, Washington, Charleston, and Savannah, there has
. been.advanced from the Tleasury the sumof - - - $1, 536 000 00
i * The amount of Tredsury notes bearing interest, sub- .
' scribed to the loan prior to the 1st of October, 1815,
. was, principal and interest - - $3,161, 587, 06
And it is. estimated that-the amount sub-
" seribed betwecn the 1st of October and .
o ‘3lst Decembf-r 1815 will be - 2500 OOO 00
: ] — 5 661 ,587 06 -
: - s 7,19‘7,587 06 -
- “The amount of small Treasury notes fund- S : -
" ed for 7 per cent. stock, prior to the 1st . - .. :
: : ‘October, 1815, was - - - 3,318,950 00 - 7 . .-
i And the amount estimated to be funded :
between the lst October and 3lst De-
cember, 1815, is - . - - - 1,600,000 00
’ —_— 4, 318 950 00
. “The amount estimated 1o be redeemed by .
llnayments for duues, taxes, &c., prior to
st January, 1815, is, of Treasury -notes

¢

L

bearing inferest - -1 500 000 00 . .
Small Treasury notes - - - 100, ,000 -00
, ' . ———— 1,600,000 00

—_— 13, 116 .137 06

" Leaving,.as the amount outstandmg at the end of the year 1815, and .
which' will come as a charge upon the Treasury .in'the year 18|6 of
» principal and mterest of Treasury notes of all descnptrons - - 15 458 512 9
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STA TEMENT exlnbzmw the amount of duties which accrued on. mer chandwe, lonnage, passporls, and clearances ; of
debentures issued on the erportatwn of fore1gn merchandisé ; and of expenses on collectwn, during the years 1813

o,

A,

and 1814
-l
(=3
e .r| . .
- DUTIES ON_’ ) R
B year : ; . Debentures - | . Gross revenue. . Expenses on cols N -
I - reab - < - issued. ‘ > ’ lection. - Netl revenue.
(3] Meichandise. Tonnage. Passports, &e. PO . :
1813 7,379,899 31 | .$315,638 00 $3,640 00 $580,327.16 #7,118;850 15 : $410,483 94 46,708,366 21
1814 4,343,922 12 137,648 69 736 00 26,082 37 @ 4,606,224 44 | 355,862 85 | 4,250,361 59
a Gross revenue for the year 1814 - $4,606,224 44 » ‘
Deduct interest and slorage -~ - .- 15,884 89 .

Gioss revenue, per statement B

- 4,590,339 55

V.

STA TEMEN T showmg the amount of Ame7 ican and forezgn tannage emplayed in forezgn trade, for the year 1814

~ Amencan tonnage in forelgn tra.de

Foreign topnage -° . -

Total tonna.ge employed in the forelgn Lrade of the Umted States

‘.A - -

‘as taken from the recards of the- T7 easury

Proportmn of forelgn lonnage | to the whole amount of’ tonnage employed in the forelgn trade of. the Umted States

-

“.
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6 . REPORTS OF THE . psis
B | B o

A4 STA TEMEN T exlubztm the value and gzlanntzes, respectwely, of -
merchandise on which dutzes actually accrued during’ the year 1814,
(consisting: of the difference between articles paying duties, zmported
“and those éntitled to diewback, re-exported;) .and, also, of the nett re- -
" wenuc whick accried, during. that year, from dunes on merchandzse,

» zonnage, passports, and cleal ances. r

MERCHANDISE'PAYNG DUTiEs AD VALOREM. . I T

#178 64
102 34 |
1,078,457 25

1 429 09 do‘lars, at 124 per cent.
682 30 15, do.
-4,313,829.02 do. © 2 do.
'803.131 05 " do, ~ .30 do:. 240,939 32
121,785 15 do. 40 - do. 48,714 06
@ 5240856 61 do. 2§ Cdoe - o T - 181,008 42 | o
: " o -$1,499,413 03

[ I.‘Nl [
[ T T
1] 1] + 1] [}

b Spirits, 571, 837 ﬂallons, at 57.3 cents average - I | 327,780 08
¢ Winés, 360 594 « do. -at49.7 de. do.” -, - -, 179,273 34
& Sugar, 20610 168 pounds at 51 do. do. » -\ - 1,055,884 96
¢ 'Teas, 354 038" do. 'at442 do. do. - - - 156 641 79
Mo]asses, 2,879,983 gallons,at 10 do.” . do, - - - -287,928 30
Coftee, - .6, 528 238 pounds at10- do. do. - - - 652, 1823 80
- f Salt, 319 112 bushels at20  do. do. - - - 75, 1892 40
g All other a.mcles - - e - - - 201, 365 68
. 4,436,933 35
Deduct duues refunded afler deducting therefrorn dutles on
.- merchandise, the . pa.rtlculars of-svhich could not be ascer- R !
tained, and difference 1n cdlculation .- 48,852 46 -
Deduot 231 per cent. on duties on merchandlse captuted by U .
private armed vessels . - e - 343,514 49 |.
;- ) o L S - 392 ‘366 95
= . S 4,044,566 43 -
3} per cent- retained op drawbaek =~ - = - ¢ - - - : 942 10

. : 4,045,508 53
Extra duty of 10 per cenl on merchand1se 1mported 4in for- .

¢

eign vessels - - 4,800 39
Extra duty of 154 per cent on mer chandxse 1mported in for- E R
-eign vessels - - ) : 251,645 94 |- - )
. o — 256,446 33
Accounts outsta.ndmg, est1maled at: - .- e - e 150,000 00
Nett amount of dutles on merchanchse - - - ‘ - 4',451,954 8
Duties on tonnage =, - - - - - < - 113,257 88 . -
onht money. - -, - - e . 24,390 81 )
T . o - - 137,648 69
Passports and clearances .o, - - -t - 736 00
- . -Gross revenue, per slatement A - - = . 4, 590 339 55
Deduct expenses on collectlon - e - - P B 355 862 85
Nett revenue R - - - 4,234,476 70
) ; -
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1815.] - SECRETARY OF THE TREASURY.

. Eﬂvpianatéry Statements and Notes.-

67

a Mediterranean fund— K
Additional duty of 2% per cent. on &5 240 856 61
Exira duty of 10 per cent. on mer chandﬁe 1mported in forelﬂn vessels -
3l per cent. retamed on drawbaclz .

4214 42

Dediict duties 1efunded B - - - -
334 per. cent. on merch'mdwe captured by pnvatc armed -
vessels - (- - ) < 15,214 64
b Spirits— . . :
*. From ghdin - - - Ist proof 12 297 c'a,llons at 56 cents
Do. - - - - 2 do. - 3, do. ar58 -do.
Do. - - - 3d do. | 10, 41,(), do. at 62, de.
Do.. - - - 4th do. .7 3,088 do. at68 4o
Do. - - 5th do. -9,500- do. at 80 do.
From other materials lst and 2d do. 176,076 do. ar 50 do.
Do. - - 3d do. 173,257." do. . at 56 do:
-« Do - : - 4th do. 183,130 - do. at 64 do.
Do. - = ..« = Bth do. 603 do. at 76 - do.
. f o .
571,837 do . - -
¢ VVmes—.

Malmsey, and London Particular Madelra

Al other, Madeira - 0 do.
" ‘Burgundy, Champagne, Rhemsh &c. 050 do.. aj 90 do..
- Sherry and St. Lucar, &c¢. - oo 116 do.  at 80 do.
Claret, in bottles - - - 8,118 do. at 70- do.
L1sbon, Oporto, &c., - - - - 14, 191 do. at 60 do.,
Teneriffe, Fayal, Malaga, &c. - . B4, 112 do.” at 56 do.
. All other not specxﬁed - - 252,296 do. at 46 do.
360,594 do. . -
d Sugal— . -
Brown, cla) ed or powde1ed - - 18;432,612 pounds at. 5 cents’
White'  do. do. - -, 2 237 656 do. at 6 do. }
) 20,6/0,168 do.” - -
e Teas— | ; ‘v N . :
Bohea - - - - 17,357 pounds, at 24 cents. |
Souchong - - - - ¢ 80,936 ‘do. at 36 -do..
Hyson, - - - - . 69,423 do. .at 64 do.
Other green - - - - 186,322 do. at 40 do.
Extra duty on teas from other places thian - . : o
.India . - - - - . - - - -
354,038 - dov
f Salt—- oo
‘Weighing less than 56 Ibs. per bushel 36,575 bushels, at 20 cents
342,637 - do. at 20 do.

Weighing wore than'56:1bs: per bushel -

. 379,112 do.

"40 gallons, at 116 cents 1
do. 10

o

$131,021 42
4,800 39
6 54

135,828 35

15,429 06 -

120,399 29

6,886 32

2,012°60

* 6,457 92

2,099 84

7,600 00

© 88,038 00

97,023 92
117,203 20
" 7458 28

32 ,780-08

858 46
- 471 00
495 00

92 80
'5,682 60
8,514 60
47,102 712
*116,056 16

1'79 273 M4

921;625 60
134,259 36.

1,055,884 96

4,165 '68
29,126-96
44,430 72
7, 528 80

4 389 63

156,641 79

7,315 00
. 68507 40

75,892 40
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63 . REPORTS OF THE , [1815.
- Ezplanatory Statements and Notes—Continued.
N . N . . R | Rate of .
g All other articles, viz: | .Quantity. : duty Duties
X : R YUl ) Cents -
+, Spirits, domestic d1st111ed Ist proof - -~ - gallons 476 14 | . $66 64
: Do. - do. 2d do. - - do. - - 115 ] +16 | . 240
‘ Beer, ale; and porter - - - do. 13,345 ‘16 - 2,135 20
| Cocoa , - - - - - - pounds,| - 266,911 4 10,676 44
:  Chocolate - - - - - - do. . 559 6 33 54
Sugar candy - - - - - do. .13 23 . 299
loal - - - - - do. 1,945 18 350,10
. other, refined; &c - - -, do. 378 13 f 49 14
: Almonds -~ - - - - .do. . .55,891 4 2,353 82
' Fruits—Currants - - - - do. - 24, 1487 4 979 48
' .Prunes and plams - - - .do. . 39 034 4 [ 1,561 36
. Figs - - . ~  do. 11,708 | 4 468 32
. Raisins, jar and muscatel - -4 do. | - 204,891 | 4 .1 8,195 64
Raisins, all gther - - - -7 .do, 257 289 3 7,718 67
‘Candles—Tallow - =, - - - - - “do. 29, 766 o4 1 01,190 64
.. Wax, orspermaceti = - = do. "446 12 .| 53 52
Cheese - N - - - de. - 26,929 14 3,770 06
Soap -. - - .o- . e do. | . 54515 - 4 Q2 398 54
Tallow ., - B - - < do. ©. 19,900 3 - 2, 39'7 00
' Spices~Nutmegs . - - - do. . 336 . 100 |. 33() 00
Cinnamon - - - - do. R 35 40 | 14 00
Cloves - - - -~ do.- |’ 6 |. 40 T ~240 -
‘ Pepper . - - - do 16,808 | | 12 2,016 96
. Pimento - - - - .do. - 24,465 8 [ 1 95'7 20
‘ " Cassia .. - do. | - 3,780 8 - 302740
' Tobacco, manufactured other than snuﬂ" and - b i
segars - - - s , = do.- 2,086 | .. 12 K 25-1 52
Snuff - - 2.l - vdo.. %2 |20 " 48 40
Indigo- - . _=r. . 2 -0 - . do. . 66,601 50 | 133,300 50
Co'ton - - - . -, do. 139,708 -1 - «6- | . 8,530 98
Powder, hair - - - - do. 60 8, 480
©ogun .- - - - do. 3,278 8 262 24
Starch - - - - - - do. 3,655 6 219 30
Glue - - - do. : 26,287 8 2,102 ;96
< Pewter p]ates and dlshes - - - do. |. 1 242 8 19 36-
' Iron, anchors and sheet - < - - do. - 153,736 3 - 4,612 08
, slit and hoop. - - - +  do. 358,956 "2 7,179 12
b Nails I - .~ do. -+ 86,568 4 3,462 T2
, ©  Spikes - - - e do | 23860 | 2 51 20
Quicksilver - - - - - -~ do. |- 110 700 12 13,284 ¢0°
Paints—Ochre, in-oil S - - - +do. | . lom 3 29 13 .
: dry, yellow - - - - do. ~, 100 2 2 00
Spanish brown = - - - do. 16,542 2 330 84
‘White and red lead- < - --do. 151,121 1 6,044 84
Lead, and manufactures of- ]ead - - do. 96,541 2 1,930 82
. Cordave tarred . .- - - .- do. 1. 40,535 4 1,621, 40
. untarred - - - - do. 3,693 5 18465
! Seines - - - A 1,449 8 115 92
. Cables - - - - - do. : 12,862 4 51448
: Steel - . - < ewt |, 6,318,117 | 200 12,756 80
X Twine and packthread “s - - “do. [ 68,306 800 550 43
: Glauber salts - - - - -~ do. | 3,208 400 1429
Coal N - - - bushels | - ° 25 121 10 2,512 10
Flsh—-Drled or smoked - - - Ccwt. 18, 954, ,204 100 18 954’ 54
Pickled salmon - - - ‘bartels 1,1‘18 200_ 2 236 00
rhackerel - - - - do. ] - 1,692 120 2,030 40
other - - - do, 5,121 | &0 4,096 80
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1815] - SECRETARY OF THE TREASURY. 69

Ezplanatory Statements and Notes—Continued.

g All other articles, viz: .| Quantity. | Rateof i Duties.
- - . L | duty. -
' o RN |- Cents. |
Glaqe—black quart bottles - - - gross| 80 .| 120 | '$1,020 00
window, not above 8 by 10 inches 100 sq. ft. 2,017. 1 - 30 6,457 60
window, not above 10 by 12 inches - do. 531 350 1,858 50
window, above 10 by 12 inches - - do. 149 |- 450 | . 670 50
Segars , - - el - - - M . 71,680 400" 6,720 00
Foreign lime - - - - - casks | . 363 - 100 - © 363 00
Boots , - - - - . - pairs 1,037. 150 | - 1,555 50
Shoes and shppers—sﬂk - -7 - - do. | 7 194 | 50 > 9700 .
morocco, leather, &c. - do. . 11,210 | , 30 3,363 00
i morocco, for children "% .. do. -1 170'~ 20. | - 234 00 .
Cards—wool and cotion - - - - - dozens ‘100 |- 12.00
piaymv - -t - - packs 5, 59:) 50 \'2,'79-7 50
B Lo T St 1 .| 201,36568

TREASURY DEPARTMENT,. . . ,
Register’s Offfice, December 14, 1810. o '
: ., = JOSEPH NOURSE.

tr
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o =
STA TEML‘N T of the Zands sold in the dzslmcts of Marwtta, Zanesmlle, Steubenville, f"anton, C’inllwoﬂze, Cmcumatz, '
Jeffersonville, Vincennes, Shawneetown, and Kaskaskia, Sfrom the 1st of October; 1814, to the 30tk of September, 1815 ;
showing, also, the amount of receipts from individuals, and payments made by recewers, during the same: nme, 'wu!/z
t/Le balanoa due, bolh on.lst Octobm, 1814 and 30th September, 1815 . P e
o ‘I Lands sold, after deductm " Lands-re- g . Receipts by receivers, Payments by receivers.
Lt B \1a'1d= revelted verted. | In the hands| Due by indi- |- . o
Offices,. i j,_ of receivers, | _ viduals, Oct, | ) '
S _ Oct. 1, 1814.| " 1, 1814, ] A ] , ] IR -
. -Acres. - Purchase ‘Acres. . c - - |On ace’t of pur<) On account Intothe | For expenses [
’ s money, chase money. |of forfeitures.. Treasury, |and repaym’s. "
Marietta .| 26,554.45.| 57,575 58 | -470.50 | 7,470 70| $31,523 913 $25,628 41| ' $80 00 | $11,157 00 $800 . =
Zanesville - 126,124.45 256,272 98 3,950.49 15,081 29 198,286 00 | - 134,500 84 774 14 145,593 92 3,926 88 W’
. Steubenvﬂle - -112,260.21 -| © 248,443 '62 7, 059 14§, 17,163 49 302,858 55% 149,810 50 1,078 73 | 140 044 343 . 4,825 604 - -
- . Canton’ N 257,471 51 514-,599- 62 2,150.20 | 65,438 683 359,602 214 240,752 53 215 25 ~06,744. 29 8,230 234 .z
: Chillicothe e 57,678.11 129,557 35 |. '3,660.99 8,128 38| . 77,218 82 85,837 65 965 93 | 80,'7‘22 77 3,589 753 -«
Cincinnati. - 951 011 53 529,926 72 7,258.57 | . 34,737 17 _819,916 583 386 748 99 | 1,567 73| - 384,329 35 11,869 44 =
Jeffersonville” - 125, ‘)02 69 251,805 38 7,558.99 | 37,733 903 210,476 662 - 115, 521 194 1,717 04 116,917 65 4,295 633 an)
Vincennes - 53,236.49 106,472 98, 4, 436 11| 32,157 99¢ 120 063 091 - 58 064 39 - 443 57. 45,308 40 2,589 03 (o
Shawneetown .- 51,735-27 | 128,016 81| 4.960.C0 | 2,629 25 ~1s, 1043 71 38,143. 64 594 99 | 25,000 00 37907 66
Kaskaskia - 3.1,0_04.91 - 62,009 82 930,20' e e - 21,730 %4 -46 51 | 10,000 00 ‘11 '71'7 234
| 1,092,979.62 | 2,285,680 86 | 42,435.19 | 210,541 563| 2,134,989 56 | 1,256,733 87 | 7,484 49 | 1,165,817 723 55,019 52
- ; : ’ )
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STATEMENT C—Continved. . .

Offices,

i _.Balajnce due Oct. 1, 1815.

Téfal baldnce |,
due’October

. Fromi-individ- |By receivers. 1, 1815.
uals.

Marietta « 1§63 4/1 083_ 3322-,0]4 11 | '385 485 19A1
Zanesville - | 320,058 14 836 77 320 894 91 -
Steubenville - | 401, 491 678 1 13,182 77 | 414 674 443
Canton -+ =« | 633,449 304.{ 91,431 94 | 724, 881 245 |
Chillicothe -1 120,938 52 .| .10,619 43} 131 557 953
Cincinnati - | 963,099 314 | 96,850 10 | 989,949 41}
Jeffersonville | 346,760 85} 33,758 854 '380,519 704
Vincennes - | 168,471 68 |. 42,768 473 211 240 15% |
‘Shawneetown 105,916 88 12,460 22 | 118, 3'77 10--
Kaskaskm - -

740,279 09%.

40 ,279 094

3,163,936 55

253,922 673

3,417,859 224 |
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Acres:

4,829,753.10
as above stated - & s 1,092,979.62

TOTAL SALES OF LAND.

 Fron.the o ening of the land offices to October 1 1814
Amount soﬁl since,

=
[e.c]
-
o ot
~ Nd
Dollars.
lO 210,310 89
2 285 1680 86

_12,495,99_1 75

. 5,922,732.72

GDNERAL LAI\D OFFICF, December 13 1815,

-JOSIAH MLIGS
Comwusswner qf the (zeneml Land ()Jﬁce.

’

“XgASVILL THL J0 XIVLAY0IS
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Ca.

i

S§T4 TEMEN T of the lands sold in the Mzsszsszppz Terru.‘or y, from the 1st Oclober, 1814, to the 30[/7, September, 1815 ;

showing, also, the amount of receipts Jrom individuals, and payments “made by recewers, durmg the-same time, 'wzlh
the balance. due, both on the-1st October, 1814, and zhe 1st October, 1815.

Lands sold, after deducting{ Land o . Receipts by receivers. Payments by receiyers.
. T land reverted. - | reverted. . } 1 oo o : E
Inhands of | Due by indi-
Offices. : receivers, Ist | viduals, Ist : ” : - E ;
: - . October, 1814: | October, 1814. | ‘On accountof |Onaccount] Into the - | For expen- ~
) "Acres. Purchase Acres.. | : . | purchase mo-:| of forfeit-| Treasury, | sesand re-
money. - ney. ures. - . payments,
*. Madison county - -] 19,266.03 | $38,532 06. | 2,085.44 $50 499 20 | $158,667 87 |- $61,390 61 | $463 91 | $36,566 00 | 1,383 80
West of Pearl river . - 2, ,833.20 5,666 40 155,53 56,142 62 315,512 44 | 29,816.99 | .- 1552 1 80,193 09 1,391 45
 East of Pearl river - 5 154:79 | 10,309 59| 374.75 20 142 203 114,828 43 | 20,576 40 | .57 50 6,314 30 1 540 36
27,;254.02 | 54;508-05 | 2,615.72 | . 126,784 024 | 589,008 74 111,784 00 536.93 | 123,073 39’ 4,3]5 61
) ‘Balance due 1st Oct. 1815, { . : . ~Acres.- : Dollars.
: : : : Tota] balance | - Total sales from the opening of the above offices e
Offices. R 1 S due Ist Octo- to st ‘October; 1814 - - - - 555,714.83 1,146,376 82
: Frqlfin i111di- By receivers. | ber; 1815. 1| Amount sold since, as above stated - 2’7 254.02 54,508 05
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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GENERAL LAND OFFICE,
_ December 13 1815.
JOSIAH MEIGS
C’ammzsswner of the General Land Oﬂwe.
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