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’ 181L] SECRETARY OF THE TREASURY. 443

REPORT ON THE FINANCES.

NOYEMBER, 1811.

In obedience to the directions of the act supplementary to the act entitled
“ An act to establish the Treasury Department,” the Secretary of the Trea-
sury respectfully submits the following report and estimates:

RECEIPTS AND EXPENDITURES.

1. To the end of the year 1811.—The actual receipts into the Treasury:
during the year endingon the 30th of September, 1811, have consisted of the
following sums, viz: ;
~ Customs, sales of lands, arrears, repayments, and all other branches of reve-
nue, amounting together, as appears by the statement (B,)

to g 3 > - '$13,541,446 37
Temporary loan of 31st December, 1810 - - - 2,750,000 00
Total amount of receipts - - - - - $16,291,446 37
Making, together with the balance in the Treasury on the

1st of October, 1810, and amonntmg to - - tooet 3,459,029 72

An aggregateof = - s : p - 819,750,476 09

"The disbursements during the same year have been as follows, viz:
Civil department, including miscellaneous expenses, and those incident to

the intercourse with foreign nations - - - $1,360,858 98
Army, fortifications, arms, and arsenals - §2,129,000
Navy department - - - 2,136,000
Indian department - - - 142,725
4,407,725 00

. - 2225800 93

Payments for interest on the public debt

Total current expenses - - s - - §7,994,584 91
Reimbursement of the temporary loan (in March and Sep-

tember, 1811) - - = co- S - 2750,000 00
Payments on account of the principal of the public debt - 5,058,272 82

Amounting, her, as will appear more in detail by the

statement (E,) to - P h- % - $15,802,657 73
And leaving in the Treasury,on the 30th o ¢
A O A Y

R
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g ; 29,750,476 09
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W axstiel 2 , arising from revenue alone, and exclusively 4
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ed the current expenses, including therein the interest paid on the debt, by
a sum of more than five millions and a half of dollars. t the payments on
account of interest during the year ending on the 30th of September, 1811,
have, from an unavoidable delay in making the usual remittances to Holland,
fallen short of the amount due during the same period ; and the real excessof
receipts arising from revenue beyond the current expenses, including there-
in the interest acerued on the debt, amounts only to near 5,100,000
The re%e;rs for the last quarter of the year 1811 are estimated at
3,300,000 dollars ; and the expenditures (including the payments of arrears
of interest and near 2,160,000 dollars on account of the principal of the
public debt) at 4,300,000 dollars, which will leave, at the end of the year,
a balance in the Treasury of near three millions of dollars. It will not,
be necessary to resort for the service of the present year to the
loan authorized by the act of the last session of Congress.
1L Year 1812—1t is ascertained that the nett revenue arising from du-
ties on merchandise and tonnage, which has accrued during the first three
quarters of the year 1811, exceeds six millions of dollars; and it may, for
the whole year, be estimated at about 7,500,000 dollars. bigk
- The custom-house bonds outstanding on the 1st day of January,'1812,
and falling due in that year, arealso estimated, after deducting bad debts,
n7,500,0a)do_llnrs: This sum may therefore be assumed as the proballe |
amount of receipts into the Treasury during the year 1512, on account of
duties on me e and tonnage; the portion of the revenue a '
from importations subsequent to the present year, which will be [
in 1812, being considered sufficient to pay the debentures and expenses of
collection of that year. 2.
The payments made by purchasers of public lands north of the river
Ohio having, during the last two years, after deducting the e Al
charges on that fund, amounted to near 600,600 dollars a year, that ch
of revenue may, for the present, be estimated at that sum. one
hundred thousand dollars for the other small items of revenue, which will:
;:::em: pn;cl lly of arrears and l:}:gaymenu, the whole amount of
1pts in fmmy 1812 may the be estimat-
ed at $8,200,000. during year y therefore g
The current expenses for the same year are estimated as followeth, viz:
1. Expenses of a civil nature, both domestic and foreign - $1,260,000
2. Military and naval establishments, according to the esti- rped
mates of those two departments, and including the additional

permanent appropriations for the purchase of armsand for -~
Indian annuities, viz; it
Army (including 32,000 dollars for the militi : ot
Arsenals, arms, and ordnance - . -m I a).‘?’ghggg et

aval department - . . - 2.500,000 :
Indian department - " . " ’m

3. Interest on the public debt é .
m“".‘{""‘iﬂ&“'ﬂubﬂ,w .

‘and exceeding, by 1,200,000 the probable
| mmhﬂmﬂd e mil
e, _ But, under existing circums doe:
Digitize fund ; and the estimate of r
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1811] SECRETARY OF THE TREASURY. 415

usual uncertainty, the propriety of authorizing a loan sufficient to supply
that difference, and to Xefmy such other extraordinary expenses as may be
incurred during the year, is respectfull submitted.

It must at the same time be observar{ that the sum of 9,400,000 dollars,
thus stated as the amount of current expenses for the year 181 2, includes,
in fact, a portion of extraordinary expenses arising from the present state
of affairs. . For if the military and naval expenditure had been estimated
at a sum not exceeding the amount actually expended for those objects
during the year ending on the 30th September, 1811, (that is to say; at
4,400,000 instead of 5,900,000 dollars,) the estimate of receipts would ex-
ceed that of current expenses. '

The disbursements on account of the naval establishment have amount-

ed,in the year ending on the 30th September, 1810, to - 81,675,000
And in the year ending on the 30th September, 1811, t0 - 2,136,000
They are estimated for the year 1812,at - - - 2,500,_0(_)9
The disbursements on account of themilitary establishment have amount-

ed, in the year ending on the 30th September, 1810, to - $2,309,000
And in the year ending on the 30th September, 1811, to 2,129,000
They are estimated, for the year 1812, at - - 3,195,000

But the detailed annual estimates of the year 1812 will show that they
are predicated on the employment of almost the whole naval force, and of
the whole military establishment of the United States, as authorized by
law; covering, besides several other jtems, all the expenses of more than
seventeen thonsand effective men in the land and seaservice.

With t to the gzw! on account of the principal of the debt,
it is leviﬁgecm an ority to borrow a sumequal to that which will be

reimbursed during the year 1812 will be necessary. ‘The payments
which, aceording to law, must be made during that year, on that account,

consist of —
1. Annual reimbursement of six per cent. and deferred

stocks - - - - - - $1,570,000 00
9 Reimbursement of the residue of the converted stock - - 565,318 41
Amounting, together, to - -$2,135,318 41

"Phis sum, and that payable for interest, amounting together to 4,360,000
dollars, leave, in order to complete the annual appropriation of eight mil-
lions, a- balance of 3,640,000 dollars, which can be applied in no other
manner than in purchases of stock at the prices limited by law. The
amount which may be thus applied is therefore uncertain.

PUBLIC DEBT.

= ppears, statement (D,) that the payments on account of the
l’il:t‘;pa.l of e e debt will(, e et of October, 1810, to the 3lst
&dﬁi\hcr, 1811, have exceeded six million four hundred thousand dollars.

With the exception of the annual reimbursement of the six per cent. and

per

deferred stocks, there will remain, at the end ofthﬂ!‘" .181-1’ 110, oger
£ fhe publio debt reimbursable_at the wil of the Unied, Sics

;w‘m ue of converted stock, amounting, as above stated, to 565,000
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dollars, and which will be paid in the year 1812. There bei nothing
afterwards left onwhichtb?ﬂws passed subsequent to the ye:rglml,ﬁr
theredemptionofthedebt,mopemm,ngen view of the result and
effect of those laws will now be presented.
Exclusively of near three millions of unfunded debt sinee rei
as detailed in the report of the 18th of April, 1808, the public debt of the
United States amounted, on the 1st of April, 1801, to §79,926,999, as will
appear by the statement (Dd.) The whole amount of principal extin-
J ing the period of ten years and nine months, commencing on
luafAﬂni, 1801, and ending on the 31st of December, 1811, exceeds '
forty-six millions of dollars, viz: J
ign debt, paid in full - - 810,075,004 £ 1
Eight per cent., five and a half per cent., four o |
and a half per cent, and navy six per cent.
stocks; and temporary loans due on the Ist of
April, 1801, to the Bank of the United States, all '

paid in full - - - - - 12,657,700
Six per cent. and deferred stocks, including the
exchanged stock reimbursed : - - 20,820,744 ,
Three per cent. stock, including converted ‘
stock reimbursed - - - - 2379269
Registered debt, and debt due to foreign officers 90,093 :
Leaving the amount of old debt unredeemed on the 1st of 5 |
January, 1812 - 3 . g bt 33,904,189 |
and consisting of the following species, viz: ol
. Six per cent. and deferred stocks, unredeemed
amount - - - . - $17,067,096
Three per cent. stock - - 816,157,890
Converted stock - - 565318 e
: ——-— 16,723,208 oot
1796 six per cent. stock - - - 80,000 [
Registered debt, and debt due to foreign offi- of
cers - . 7 . - 33,585 !
904,189
And to which, adding the Louisiana six per cent.ft?c'k, being
anewdebt,eommctedsuboequonuotghtoprrﬂ, 1801 11,250,000
Makes the whole amount of public debt, on the 1st of Janu- lé

£ e

The annual interest on the public d bt d t
TblBOl, : o 1.11 bt dus on he l.st Aptﬂ..
e annual interest on the public debt, extin ished between
the 1st April, 1801, and the Ist January, 18g1u2,pnwun? to

Leaving, for the amount of old debt ’
| od,on It Jamary, 151 v e ol deb

- ol
o~ -y m - -
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1811] SECRETARY OF THE TREASURY. a7

‘Which subtracted ‘from the annual interest on the debt due

on Ist April, 1801 & ¢ ! & - $4,180,463
Leaves for the difference between the amounts of interest re-

spectively payable at those two dates =~ - - - 81,967,942

The disposable national revenue, or that portion which alone is applica-
ble to defray the annual national expenses, consists only of the surplus of the
gross amount of revenue collected, beyond the amount necessary for paying
the interest on the public debt. A diminution of that interest is, with re-
spect to the ability of defraying the other annual expenses, a positive in-
crease of revenue, to the same amount.  'With an equal amount of gross reve-
nue, the revenue applicable to defray the national expenses is now, by the
effect of the reduction of the debt, two million six hundred thousand dollars

ter than on the 1st day of April, 1801. Or, if another view of the sub-
Ject be thought more correct: the laws for the reduction ofthe debt have, in
ten years and nine months, enabled the United States to pay in fall the
P;_ladll;ise money of Louisiana, and increased their revenue near two millions
of dollars,
_If the amount of annual payments, on account of both the principal and
interest of the public debt, during the last eight years, be contrasted with
the payments hereafter necessary for the same purpose, the difference will
be still more striking. Eight millions of dollars have been annually paid,
on that account, during those eight years. The whole amount payable af-
ter the year 1812, inclnding the annual reimbursement on the six per cent.
and deferred stocks, is 3,792,382 dollars; making an annual difference of
more than four million two hundred thousand dollars, which will be liber-
ated from that appropriation. And this annual payment of about three million
eight hundred thousand dollars would have been sufficient, with some
small variations, to discharge, in ten years, the whole of the residue of the
existing debt, with the exception of the three per cent. stock, the annual in-
terest on which amounts only to four hundred and eighty-five thousand dol-
lars. 'The aspect of the foreign relations of the United States forbids, how-
ever, the hope of seeing the work completed within that short period. The
redemption of principal has been effected without the aid of any internal
taxes, either direct or indirect, without any addition during the last seven
Years to the rate of duties on importations, (which, on the contrary, have
been impaired by the repeal of that on salt,) and notwithstanding the great
diminution of commerce during the last four years. It therefore proves,
decisively, the ability of the United States, with their ordinary revenue, to
discharge, in ten years of peace, a debt of forty-two millions of dollars; a fact
which considem{ly lessens the weight of the most formidable objection to
which that revenue, depending almost solely on commerce, appears to be
liable. Tn time of peace, it is almost sufficient to defray the expenses of a
war; in time of war, it ishardly competent to support the expenses of a peace
establishment. Sinking, at once, under adverse circumstances, from fifteen
to six or eight millions of dollars, it is only by a pusevennmmn of
the surplus, which it affords in years of prosperity to the dis of the
deb a total change in the sgltem of taxation, or a perpetual accumu-
lati can be avoided. But, if a similar application of such surplus
be hereafter strictly adhered to, forty millions of contracted during five - -
or six years of war, may always, without any extraordinary exertions, be ;

pigreimbursed.ig. ten years of peace.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




This view of the subject has, at the present crisis, appeared necessary
‘the purpose of distincu;’;‘oiming out one of th:egrincxpal resources ‘gtﬂz
the reach of the United States. Bat, to be on a solid foundation, it |
requires the aid of a revenue “sufficient, at , to defray the ordinary ex- |
penses of Government, and to pay the interest on the public debt, including
that on new loans which may be authorized.”
iy s 4
\ PROVISION FOR THE ENSUING YEARS.

The revenue is derived from two sources—the duties on importations,
and the sales of public lands.

The nett revenue arising from duties on merchandise and tonnage,
which accrued during the year 1809, amounted to $6,527,168. The
revenue, arising from the same sources, which accrued during the year 1
amounted, as will appear by the statements A and B, to 8?2,51{‘-’_
same revenue, for the year 1811, is estimated, as bas already been
$7,500,000. A portion of the revenue of this year having been
British merchandise imported before the prohibition tmg effect, the
nent revenue, arising from duties on tonnage and merchandise, L
n:;f:robably, at theéir present rate, and under existing circumstances, ex-
ceed §6,000,000 an estimate which is corroborated by the view of the sub-

ject exhibited in the state (B2 B
The sales of the pum noﬂ of the river Ohio have, during the year
ending on the 30th of September, 1811, amounted, as appears by the state-
ment (C,)to 207,000 acres; and the payments by purchasers to 600,000 dol-
lars. It has already been stated that those payments, on the average of the
last two years, amount, after deducting the expenses and charges on that
fund, to the annual sam of 600,000 d:ﬁnrs. v1 hidd
The sales in the Mississippi Territory, being in the first mm‘m
priated to the payment of 1,250,000 do;?;rs to lﬁe State of Georgia, are dis
tinctly stated. et
The permanent revenue or annual receipts, after the year 1512, a\lm
on the existing state of affairs, may therefore be estimated at £6,600,
Which deducted from the annual expenditures calculated on

the same principle, and amounting, by the preceding esti- ,
mates for the year 1512, to - - S 9,200,000

Leaves a deficiency to be provided for of - . -

An addition of fifty per cent. to the present amount of duth W
with a_continuance of the tempora gmics heretofore d;;:ﬁd i 4
name of “ Mediterranean fund,”) will be sufficient to supply that def

and is respectfully submitted. ~This mode appears prefe
sent, to any internal tax. With respect to the sales of public Jane
affording a supplementary fund for the ultimate redemption ¢
debt, they ma ,ylﬂ:ougapydxminnﬁonofmulue,hl, efo
cbonngtou!dtm in the regular service, and in f
terms of loans. Bat it does not appear thag the actu
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1811, SECRETARY OF THE TREASURY. 449

The same amount of revenue would be necessary,-and, with the aid of
loans, would, it is believed, be sufficient in case of war.. The same increase
of duties would therefore be equally necessary in that event. Whether it
would be sufficient to produce the same amount of revenue as under exist-
ing circumstances, cannot at present be determined. Should any defi-
ciency arise, it may be supplied without difficulty, by a further. increase of
duties, by a restoration of that on salt, and a proper selection of moderate
internal taxes. T raise a fixed revenue of only nine millions of dollars, is
so much within the compass of the national resources, so much less in pro-
portion than is paid by any other nation, that, under any circumstances, it
will only require the will of the Legislature to effect the object.

The possibility of raising money by leans to the amount which may be
wanted, remains to be examined ; for the fact that the United States may
easily, in ten years of peace, extinguish a debt of forty-two millions of: dol-
lars, does not necessarily imply that they-could borrow that sum during a
period of war. .

In the present state of the world, foreign loans may be copsnder‘ed as near-
ly unattainable. In that respect, as in all others, the United States must
solely rely on their own resources. These have their nataral bounds, but
are believed to be fully adequate to the support of all the national force that
can be usefully and efficiently employed. i g

The ability and will of the United States faithfully to perform their en-
gagements are universally known; and the terms of loans will, in no shape
whatever, be affected by want of confidence {n either, They must, however,
depend not only on the state of public credit, and on the ability to lend, but
also on the existing demand for capital required for other objects. What-
ever this may be, the money wanted by the public must be purehased at its
market price. Whenever the amount wanted for the service of the year, or
the whole amount of stock in the market shall exceed certain limits, it may
be expected that legal interest will not be sufficient to obtain the sums re-
quir In that case, the most simple and direct is also the cheapest and
safest mode. It appears much more eligible to pay ai once the difference,
either by a premium in lands, or by allowing a higher rate of interest, than
to increase the amount of stock created, or to attempt any operation whlq?
might injuriously affect the circulating medium of the cogqtry.ed Th{ls dx;
ficulty (and it is the only serious one which has been anticipated) wi nod
indeed, if analyzed, appear very formidable ; for to take an ex.t_reltlne.caz;d an i
supposing even forty millions of doflars to be borrowed at eig d: 'l;fal o_
six per cent. a year, the only difference would consist in the additi pay
ment of eight hundred thousand dollarsa year until the principal was ::lsz-
bursed: a payment inconvenient, indeed, and to be avoided if practi t’“
but inconsiderable if compared either with the effects of other means o
raising money, or with some other branches of the public expenditure. 4

It appears from the preceding estimates, that nothing more may be strtlg y
wanted for the defraying, during the year 1812, the expenses as yet au (;;
ized by law, than an authority to borrow a sum equal to that which may
reimbursed on account of the principal of the public debt., S

With a view to the ensuing years, and considering theraspeet oh _ph -
by the Executive, and the measures of expense which fie

mm R it has been attempted to show— 2 i
B - .meueof.mnmmﬂhomofdnhummm :

Vor. 1.—29 4 -
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450 ' REPORTS OF THE J

 sufficient, both under the existing situation of the United States, and in the
S ety i
2. That an addition to the rate of duties on importations is at present suf-
ficient for that purpose, although, in the course of events, it may require som
Iﬂa odnrmdtwa::n. .

a just reliance on obtaining loans to a considerable
h&ymghm«mmehmbew
amount of revenue above stated. ‘
That the peace revenue of the United States will be sufficient, without
lnyexmﬁmryamﬁan,mdhehlga.inafewyun,ﬂndebt'l‘xﬂ' may
hmﬁwlyinmmd. :

“All which is respectfully submitted i
SR ; ALBERT GALMTIF?'
TREASURY DEPARTMENT, y ‘;

November 22, 1811. & v o
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A STATEMENT exhibiting the amount of di

s issued on the exportation of fi

A.

which accrued on merchandise, tonnage, passports, and clearances ;
merchandise ; of payments for bounties and allmwances, and for

A STATEMENT of the amount of American and Joreign

as taken from the re

expenses of eollcchon, during the years 1809 1810.
Duties on
Debentures is- Gross revenue, Nett reventie.
Merchandise Tonnage Passports and
1 her: clearances,

$11,603,071 27 bm,m 13 §22,660 00 | $1,706,608 00 $7,022,166 22 $#6,5627,168 20
16,601,711 71 160,161 24 23,428 00 | 3,839,160 00 12,952,873 90 12,513,490 03

ross revenue for the year 1810 . $12,952,872 90

duct interest and storage 30,701 95

Gross revenue, per statement B+~ .+ 12,922,170 96

loyed in the foreign trade, for the year 1810,

guden

wreign tonnage
Total amount of tonnaige employed in the foreign trade of the United States

Proportion of foreign tonfiage (o the whole amount of tonnage employed in the foreign trade of the United States

‘|g ‘éda‘or FRASER
>://fraser. élteunsfed org/
rleeserve Bank of St. Louis

tonnage in :‘omgn trade -

TRrEAsURY DEPARTMENT, Register's Office, November 9,1811

Totis 006,434

80,316

.!-s‘

81 to 100
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*p’”:m do. 15 do. X ~ . /<

47,969,561 dollars
‘== Spirits, 4,487,588 gallons, at 283 cts.
» B at a
¢ Sugar, 20.313.07 pounds, at S5 o fyerage
d Wines, 1,164, muMmmm
¢ Teas, 5am'ﬁpm,uw3mm
Coffee, El,g?.gpm&,u 8 as -
jAlldhertn'id-’; Q:'u. “. :

g : ;

From which deduct bounties and allowances

Daties refunded, after deducting therefrom duties
merchandise, the paux;ncnll_no wlnc.h conld.no( be lacal

and difference in

Nett amount of duties on merchandise -
tonnage - = F. : 3
Light money - - - ) & %
Drties an passports and clearances - ¢ 3

Sandry accounts not yet received, estimated at .

id in 1810
collected

& #8585 b
Ry olola
PP YOG P Prap

- 31,0

81,961,265 00
1,155,493 50
110,430 2
1,195,174 05

Gross revenue, per statement A - § { %.
[ Deduct etmm’:lcollm - - i { Y "'z:g et
Nett revenue - - - { ¢ 1 12, ‘.'m
TREASURY Dnuﬁxn, :
Register's Office; November 9, 1811, $

-
48
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1818 SECRETARY OF THE TREASURY.
Ezplanatory Statements and. Notes.

4 Additional daty of 2} per cent.
: 3§ per cent. retained on drawbacks
Extra daty of 10 per ceat. on merchandise imported

¢ Spirits—from grain
:
Other materials, Ist &
< Sugar—brown -
‘White

3
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£
2
2
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at 28 cents
P2
do. 31
do. 3
do. 40
do. 95
do. 228
do. 32
de. 38
142,626 pounds, at 2} cents
do. 3
at 58 cents
gallons, +
do. 40
do. 30
do. 45
o %
do. - 98
pounds; at 12 cents -
go. 18 -
0.
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| ) SECRETARY.OF THE TREASURY.

Ezplanatory Statements and Notes—Continued.

l q '.“.. . "."“‘ ‘. ;:!»»-_ ’
| : : B Rate | Excess of | Exeess of
J All other articles—continned. | Excess of Wof of dmiescwe{ m
importations| exporta- | duty.| drawback. | over
over expor- | tions over ties.
Crs. 7
Malt - - - bushels 107 - 10 10 70
Fish, dried - -% 7,333 - 50 3,666 50
pckledulnon - 4,398 * 100 4,398 00
mackerel - .do. 4,377 %/ 60 2,626 20 |
Glase Siflon etk amait - g:& P R .9,075'323
es, 2 ) > fc oo ST
window, not &ovn e 9
by 10’ inches 100sq.t] 19,906 = {160} 31,89 60 |
window, notabove 10 ble do. 4,419 - 175 1 7,785 % |
all above 10by 12 do. 4,669 - |25 | 10)505 %
Segars - - M 15,263 - 200 | 30,526 00
Lime - P . c‘gks 52 - 50 26 00 F
Boots - - «  pairs 1,0854 - V] 821 25
Shoes, silk - - - do. 1,754 - ? . 438 50 |.
kid and moroeco - do. 10,289 & 1 1,543 %
other - +  do. 723 & 10 =
Cards, wool and cotton - dozens 5 * 50 250
playing cards - packs 1,928 - 25 482 00. L
~_ i i panog A f
+-—=H 654,057 57 (823,790 68
1 ! ,780 68
0,5, 1 ' 660,276 89
i |
_‘_?:aal Yy
997 2l
~ 5 a8 T
-‘v: (: ;‘f ? ’ ‘;‘: e
” N ! ¥ uRS B
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j?T]T'EME;Nqu he duties which accrued on the principal articles

uebra'ld ritain and her neies, during the year
1 o,nu{r:: chhewd:b‘e::w’ei ssued on é{w same articles,
debentures iss mgmmw,mwmdaof ¢
g Adgxalorem. |  Spirits. Cotton, ISnndm&
“ by - pices,
' b indigo. |

Gmmd&unmidah:wned 4
from all countries - . -| 88,121,337 | $1,315,085 | 8681 414 | $3,778
Deduct gross amount of res issued

on the exportation of articles - f-._l.m 33,323 | 563,601 10,700

> ooe M b Ok
RN SRR 7 —
Nett revenue - - 1,981,762 | 117,813 | 273,078
o e —_— :
Gross amount of duf d N s i A7
articles as were mmpor rom Gr i s oyrvd '0{‘,'!1)‘ |
Britain and ¢ \ IOIP 192,710 24 244 :
Deduct estimated amount of deb s -z-;- £ s 1 ' !
the exportation of such ' " ’ 2| ey
¢cles as were of British importation - 499,510 " 150, 8,244
Estimated nett revenue on articles imported -
from Great Britain and her dependen- [
cies - - . - -l 5,675,000 547,000 | 33,000 | 236,000
Nett revenue, as per statement A, for 1810 - - - - - - 812,513,000 :
Deduct nett revenue on articles imported from Great Britain and dependen- :
cles, Viz :
On merchandise, ad valorem - - - - 85,675,000
o e TR TSR - 547,000
On coston, spices, and indigo - - . . /
On sundries - - - - - . 236,000
6,491,000

Nett revenue, after deducting that arising from British importations - - uim.wo :

a Consisting of beer, pewter, anchors, «lit, and hoop iron, nails and_spikes, pai
lead and manufactures of m'ned,nump:chhmﬂl;s, co:l.,:ndﬂ. Wm
B e S ad MRS sl Secniod, o0 the nantity wanted for do-
OTE: are X
Mcmmﬁnvmhmpphdmmtmm“ w5t #




) ' C.

‘STJTEMEN T of the lands sold in the distriets of Marietta, Zanesville, Steubenville, Canlon, Chillicothe, Cincinnati,
ersonville, and Vincennes, from 1st October, 1810, to 30th September, 1811 ; showing, also, the amount of receipts

uals, and payments made by receivers durmg the same time, with the balance due both on the 1st o
Wo&w 1810, and 1st of October, 1811. ’ ) of

Laads sold. In the hands | Due by individ-| ReC€ipts by receivers from x
of receivers, b’o,@‘.', individuals, Payments by receivers,
S——1Oct; 1} 1015 1, 1810. s = e —
n acc't of pur| account | Into t rea- | Th fo >
Acres. Purchase money. L | g m‘;’. s s e ue P‘::“us . r m
- 3,833.38 $8,786 814 #1,735 32 $18 $#7,317 19 &798 12 38
-1 1888634 }363 38 | 23,095 40 | 231,71 101,291 393 | 18,140 68} 469 591 | 3821 45 | 5,968 32
- | 27,130.75 51,261 50 | 6,516 74} 63,936 35,926 214 A 16 '393 304 | 1987 49
=1 12,017.144 30,672 76 | 56,680 53 152,734 81,280 25 | 16,616 57 83,374 774 | 3,680 274 136 49
- 67,116.31 p- 152,057 52 | 128,706 201] 799,789 214,651 38 | 9,810 03 | 302,157 794 | 6,722 81} 386 04
- | 35,756.00 71,512 00 | 13,658 78| 101,974 99 ‘| 55,958 67 8000 | 59,003 74 | 2,342 15
-l 14,6879 | 275 9,015 40 | 106,269 894 | 31,256 2 - 37,821 20 | 2,108 62
207,017.143 | 449,502 693| 255,412 16 | 1,646,642 04} T 599,773 06 | 49,541 74 |a 682,403 04 | 24,114 07 | 7,642 03
M into thc'l‘rcmry in specne by warranls on recexvers o
Mnam: made by themsel . - . > % i " g - $677,252 0
udebymdxndmh - - - . - » . - - - - - - 17,792 06”95 daé
anm- on noexvom for payments made by them prior to Ist October, 1810 - . . F » & § t 3 ,986 36
678,058 25

Mrud by individuals to the Treasurer of the United States, mclnded in the lxnount of wammts on recexvers, pnor to lst October, 1810,
ill now stated in the accounts of receivers - - “- - 434479

689,403 04

)

gitized for FRASER -
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STATEMENT C—Continued.

.
Balance due Oct. 1, 1811, TOTAL SALES OF LANDS. Acres, Dollars.
i 'l‘"q't:ldi;m! Kromtl:eo mgoflhlllndohcutooanberl l&lo ’lﬂwﬂ G%Wb‘l
From individ- [By receivers| 1, 1811, e "““’»“"f" . '207,017. 144 502
- » 3, .g ,'I,lﬂ. 204
e it [ % Rie i BSTIMATE m when the instalments, wlnck compose the ba-
1 's’% g: 0.% ga ’ﬁ;& 7 lance due from individuals, will become payable.
i i T o | 1 i
Y y Remain i Becoming | Becomi
17,698 32 | 9,993 71 | 197.592 Offices. |3, | i in 1814, [Total balance.
lOl:” o | 54748 106 751 “I lue in lBl\ ¢ in 1 i.fdne in Il:&.dne in 1814.due in l;l%
: po < Marieta - | 85,955 712 99 | 84,934 74 | 83,510 76 | 81,814 18 | $20,187 87
1,496,371 671 [214,631 89 | 1,711,053 564 Zanesville - | 33,498 2 g;um gimw 6,570 60 m,..ﬁ‘
Steubeuville | 64,884 45 | 35,693 06 | 23,853 12 | 2,638 41 | 176,
Canton - ' B 207 23 | 26,942 44 | 18,601 07 lo,:g 1 f
Chillicothe - | 45,517 35 | 24,032 62 | 18,561 99 | 10,571 74 | 5,153 10 | 108,
LW Cincinnati - [316,545 '556 71 (100,061 77 | 84,331 18 | 95,609 737,195 60}
Wgrer - Jeflorsonville 2 35,4934 07 | 39,394 34 | 27,557 54 | 11,983 37 | 117,698 33
B Vineennes - | 42,183 014 24,020 02 | 18,749 73 | 10,963 61 | 5,365 25 | 101,950 624
12 nlm.m 3 P,Ol! 12 [210,488 30 | 60,745 wlx,os,rn 61
Note~The last return from Zanesville was up to July 31, 1811
1811
xt \-V‘:“}‘ J)\'
RIRLRY R N
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STATEMENT Ce.

: S}:A TEMENT o the lands sold in the Mississi ippi Territory, from the hme of the last report thereon to the 30th
2 , 1811 ing, also, the amount of receipts from individuals, and payments made by receivers, during t
| same twu, amla the balance duc
Lands sold. Receipts b i » - 2
0 In hands of re- |Due by individ] eipts by receivers Payments by receivers,
ceivers, per | uals, per last
Offices. Purchase last report. report. On account | On account of |Into Treasary. |The part which
Acres. MOnd of purchase forfeitures, was for ex-
v money. penses.
Madison county - - 48,463.70 |- $97,922 7 $26,333 89} | $130,765 974 | $44,085 624 $219 39 | 45,952 85 ,538 35
‘West of Pearl ¥iver - 33:«9 6 66,898 92 9:9“9 17 243,760 65 36,150 37 62 96 30,353 79 “; 980 70
East of Pearl river - - 1,038 91 15,668 71 240 00 - 300 00 o
i [
e 81,913.16 | 164,821 89 | 29,621 974 | 390,195 333 | 80,475 99} 305 35 | a 76,606 64 4,519 05
2 TOTAL SALES OF LANDS,
"y “ Balance due. Toal balnp Amount of lnlnds sold from opening of the ° F= P
Offices. epayments. r last report - - Acres 257,395.97% §538,
St B i due. ou;% sld since, ns above stated - 8191816 164,821 89
EPREIEL, vt ; From indi- |By receivers,
s e viduals. 339,309.13} 703,268 66
" a Paid into the Treasury in specie, by war- siods o}
Madison county - - - 184,603 3% 709 053 $209,312 38 rants on receivers - p - 1016
Wuof?mﬂim - $79 18 %74,509 93‘ mgﬁoes 53‘ 282538 73 Payments by mcexvers, to lecovered by e
Eastof Pearl river - & . 15,428 71 978 91 16,407 62 warrants - - 4,590 i
P e A 76,606 64
%, pbherh 79 18 | 474,541 233 33,717 693 508,258 73 el

(111

>
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. . & - n:.m m $32,564 67 $15,976 66 |
& " i | | 95,812 51 11 m 9
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148,190 "N 58,377 18

27,598 05
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- D.

AN ESTIMATE of the pn'ncc'{ml redeemed of the debt of the United States, from the \st October, 1810, to the 30th
B Jrom the 1st April, 1801, to 30th September, 1811.

B September, \811; and, also,

|

1181 l

o Redemption from |Redemption from | Total redem
3 Ist October, 1810, | 1st April, 1801, | tion from rs.(
g 1o 30th = | 1o 30th Septem- | April, 1801, to
ber, 1811, ber, 1810, per the h Septem-
Secretary’s re- ber, lﬂﬂ.
. g::l of the 11th
ember, 1810.
" 3
ON ACCOUNT OF THE DOMESTIC DEBT, "
The amount of warrants issued on the Treasurer of the United States, on t of the interest of
the domestic and of the rsement. of the old six per cent, red six per cent.
stocks, from the Ist October, to the 30th September, 1811, exclusive of a repayment of
$1 , and of the reimbursement of the exchanged six per cent. stoek, as stated below,
. - e - 3 A G s - . 3 - 3,153,408 01
Deduct interest which acerued during the same period, calculated Quarter-yearly - 1,846,260 45
nt of the old six per cent. and deferred stocks . - - AU - - | $1,307,147 56 | $12,005,699 01 | 13,312,846 57
Reimbursement of the navy six per cent. stock - - - - - - - i 711,700 00 711,700 00
Reimbursement of the five and a half per cent. stock - - - - - - - " 1,847,500 00 1,847,500 00
leimbursement of the four and a half per cent. stock - - - - - - - 2 176,000 00 176,000 00
imbursement and purchase of the eight per cent. stock - - - « - - L 6,359,600 00 6,359,600 00
e nt and purchase of the exchanged six per cent. stock - - - - - | 3,751,125 26 | 2,542,225 86 6,293,351 12
3 de for lands in certificates of the debt of the United States - - - - - 268,240 70 268,240 70
3 ) 2 to foreign officers, and for certain parts of the domestic debt - - - = 90,092 58 90,092 58
; on account o(ssomesu'c loans - 2 . 2 - . . ¢ - 3,440,000 00 3,440,000 00
e ! it of the foreign debt - p - - . - - - % @ 10,075,004 00 10,075,004 CO
‘ 4 i s *
e e , Total - | 5,058,272 82 | 37,516,062 15 | & 42,574,334 97

[.
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Notes to Statement D.

*;‘f 1. U K‘f.‘
, 1801. 'The whole

2ol i
*his sum of $10,075,004 is the true amount of the foreign debt (including prinei d premiums) actually d ‘the 1Ist A
8 this sum is substitated for that of Slo,&x«s a%,'???.?;’.ﬁ's?m uiuo)(l.)) :? l{u‘y:u'.l?.wuch advances for interest
stock, had been blemded with the payment for principal of the old foreign debt. :
- - - - - - « - - - - - - - - - m "‘
o between the amount of three per cent. stock, extinguished, and that of converted stock, issued . 5
act of the lmmlm o - a1 . . F - $1,001,458 15 ’e
ice bel n the nominal amount of six per cent. and deferred stocks, as here stated, and the amount ‘ L
W0 reimbursed, as per accounts settled at the Treasury, arising from n&lwd dividends, and arrears of P 1:
2 deduct reimbursement k paid in for i 1805 LA %
on stock paid | Mwmwxhcm*bu. - - - . 1213 15
amount r from Lst April, 1501, to 30th ber, 1811 R 43,559,048 12
U ) : m P oy - - - - - -
of six per cent. aud deferred stocks, on the J1st December, 1811, is estimated at - - $865,900 97
of converted stock - - - . pe - - - - 1,294,468 29 21 %

i &llﬁhmdhom 1st April, 1801, to 1st January, 1811, as per Secretary’s report -~ -

< 4

Treasury DEPARTMENT,
Register's Office, November 20, 1811.

. - . - $16012510 38 I

JOSEPH NOURSE, Register.



L : Dd.

STATEMENT of the amount of the public debt, on the 1st April, 1801, and on the 1st January, 1812.
s s Debt on Ist April, 1801, Principel. .. | Intetes
L
pu emt. and megfnunrcdeemed - . - - | $37,887,840 54 | $2,273,270 43
g . - . - | 719,102,477 89 573,074 33
;T‘,%‘ mm per cent, - - $1,847,500 00
o a half per cent. ed . 6, }76 ,000 00
Engt cent. lncludmg 0800 over-issued) - 82,600 00
m ¢ 2,040,000 00 b L
viz: at 6 per cent & ‘
’ at b per cent. 1, 400 000 00 g 3,440,000 00
—— 12,667,700 00 863,218 50
1796 gix per cent. - 80,000 00 4,800 00
F ebt, on st January, 1801 - - 10, 419 000 00 ’ \
uct pnncl 1 and premiums, paid between 1st
1st April, 1801 - - - 343,996 00
A 10,075,004 00 | 466,100 00

'eb!, consxstmg of such parts of the

ed debt, and debt due to foreign othcers,
) vebeen subsequently paid - . -

D!bt 1st April, 1801 - -
Rexmbummems from 1st April, 1801 to 1sfJan. 1812 viz :
On six per cent. and deferred stocks - - 20, 820 744 46
cent., including reimbursement of
convenegm A and deductmg converted stock

© - outstanding - - - - 2,379,269 44
Digitized for FRASER

ittp://fraser.stlouisfed.org/
eral Reserve Bank of St. Louis

90,092 58

79,802,115 01

1,246,244 67

a 54,418 53

$4,180,463 26

|

st
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STATEMENT Dd.—Continued.

. Debt on lsApﬂl, 1801. Principal. IR Interent.
5 -
%ﬁnm half four and a balf, and navy
auah. temponry oumt, pai
- $12,657,700 00 2 $863,218 50
id o fall® - . - 10,075,004 00 3 466,100 00
‘qnmnhddobt - . - 90,092 58 |
ursement - - . : 022,819 48 & $2,632,981 70
. Dirr ON 1st JANuunr, 1812, ﬁ_—_—
Old debt, viz N
ed - 17067006 08| 1,024,025 76
‘16';:,7,,*3?3 2{2 16,723,208 45 # 518,655 S0
S - : 80,000 00 " 4,800 00
. a - || 33,870,304 53 S 1,547,481 56 @
2. Newddu viz: "
i .« = 11,280,000 00 i 675,000 00
hnmry, 1812 : ’ | 45120304 53 = 2222481 56 ’
L IR e —
xsm, will be $1,569,900 65, th
mou .a.!: e stocks, moeo ‘14, at 8 per cent. — 2,593,926 41
inter el ey b o IR MARESLT Y0s4/026 70 1,169,900
ullunllypuyahhonthe public debt, after 1812 - - - - - - 3,792,382 21 'i

S



’ 1811 SECRETARY OF THE TREASURY. 4“5
Notes to Statement Dd. '

@ Interest extinguished on ,269 34, at 3 per cent. - 1
Deduct interest increased, 3 per cent. on cs&e 318 41 con- L s
verted 6 per cent. stock outstanding 16,959 55
| Diminution of interest on 3 per cent. stock - - - 54418 53

& Six per cent. and deferred stocks, 1st Jan. lml'

Nominal amount, exclusive of the sin fund - -
The J:revions rexmbursements by themm ofm 40 &
expenditures, amoonted to - 3,976,239 84
Deduct for an error, inserted in the acc’ts for theyeu l&B 24,210 31
W 53
But of that reimbursement there had been pud on stock : ’
transferred to the sinking fund, a sum of - - 4177 2
| Leaving for the reunburscmcm on the abonnwd nomma.l
| amount - - - 3,941,“1 81
And making for the unredeemed amount, @s per report o(‘
| April, 1808 - s - - 37917458 2
~ The reimbursement pmd on 31st Mmh l&n was - - - 59,617 66
Unredeemed 6 reent.mdde(ermhonlst ril, 1801 - - . 37887540 54
The tsgle'prmupulﬁom pril, 1 ltoJanury g
In, 1812, are as follows
Annual reimbarsements from 1st Jan, 1801, to 1st Jan. 1811,
per printed accounts of receipts and ex ures - 13.012,741 19
' Deduct reimbursement for st guarter of 180 uabove - 59,617 66
_ 12,953,133 53
Reimbursement of the year 1811, euimndn. g 7A , s 1,499,000 00
} 5 14,452,123 53
2. Paid in for W
For lands, un -uw.a twed in the several es-
| timates marked D 61,232 10
Deduct on account of the nominal amount mstead ‘
of the unredeemed amount, having been insert
ed in those estimates prior to 30th Sept. 1805 4,329 90
57,052 20
Purchased in 1806 - : n 17 61; 74,569 81
3. Exchanged stock, reimbursed in fall - 204,051 12 90,820,744 46

Unredeemed amount on 1st January, 18(1 - 18,566,M 08 ;
Deduct reimbursement of 1811, estimated as per above, at - 1,499,000 00 Prope- s

¢ 3 per cent. stock on 1st January, 1801, (including Higgins’s
stock, 17.18, stated subseqdudy accounts) per re-
port of Apnl 1808 - - -
3 per cent. medmhseqaentm' Lo -
Total outstanding 1st April, 1801 = - - -
Reimbursements:

1. Surrendered in exchange for converted stock - -

' PR tands ~ # &, t b Ed e

Outstanding on 1st January, 1812 - = % *

Dot eateadas m'mdr.o-uunlm - 7565,

igitized for FRASER
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Neptember, 1811,

iy TEMENT of receipts and payments at the Treasury of the Uniled States, from 1st O_ctobcr, 1810, to the 30th

-

.

-i;o"
of the Uni

States

p.eraon, .lhron'h

United States on 31st De-

2ond
5222

g
:

5%

E

=2 8 838838

- 1he

§3,150,020 72

13,541,046 37
2,750,000 00

Payments on the following accounts:
%
Civil both ign and domestic,
Civilis ploger = . .+ = .*
Lig;n-houn blishment - P x
Marine establishment - -
Invalid - - - 4
Publie in Washington - -
Furnitare President -
I'hird - - . X
Prize navy pension fumd -
Mint t - - - >
Grants and miscellancous claims - -
Better accommodation of the General P
Sameyp ot 'bue lands - 8@.741
Flandtilesin Lon-
. - - 11,426 06
Roads within the State of Ohio 19,000 €0
Roads from Cumberland to the
Ohio - - . 6,861 50
Roads from the Mississippi lo
the Ohio - - - 200 25

:
&

£
@®
B8 22R1SSEIAS

2. 2%
33238

o RRSE
g

g3 82

z
3
2

26,070 75
39% 00

.ér-’:?:ﬁ

.l,m.ﬂé” i g



Military expenses, viz
subsistence, cl
. of the army poe £1,463,000 00
ports and
. . - 165000 00
Ordnance, l.m-. arsenals, 50100000
it - < YRR
. - 2,271,725 00
Navy. / -
and contingencies - - -| 542,000 00
arms - - <l 62,000 00
vy yards - - - - - 74,000 00
e - - - - | 251,000 00
and other expenses - | 1,207,000 00
2,136,000 00
Public debt. BW
and ch LG 9,m,gﬂ 03|
pal discharged - - - 15,068,272 82 |
nt of loan to Bank of United States | 2,750,000 00 :lommvl
the Tres sul e
aber 30, 1611 Mvnmt. - | 3,017,818 38
it X 19,750,476 69
= L
18

[



INDEX. =
,w:., ﬁ'ﬁ“ r 1vil ”1"‘-;" : righl

Agriculture, the effect of funding the public debt '
productiveness of, contrasted with mannfwtures, 78. ’
promoted by manufactures, 88, 92, 104.
Alloy, pro {)Vhpomon of, used in gold and silver oolmgs, 135, 141
Ann Mltnusedmconm thepubh dobt,1743,99.
uity pro r c
Army expenses of 1an£hn dﬁ 1t
of 1803, do  253. *
of 1804, do  263.
of 1805, go %
of 1806, o
from 1st April, 1801, to 31st March 1805,326
of 1807, estimated, 331 S
of 1&8, jdo 358 . bt

pud, 374.
of 1809, estimated, 375, 392,
paid, 399. . . il
from IWW iy
of 1810,amhmd, L . I

LI 11120 :
o{ 1811 W,m _&,1«‘11'? d hstitarad

of 1813, estimated, 470, 489 : -
%49294” - 1O )

of 1814, estimated, 500. i wenly /
paid, 523, 532. ' s B

ut'181!5,ammmd,5&!&,,U fr i S
: VP

Balances in the Treasury, in 1801, 223, 224.
ances in Iy, lm&
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the United States may be a stockholder, 75.
&nkdmummm.mddmmwcgmmw.
MMW@M!@I,&L
N L

benefits f
the United States in 1790, 65.
o(,how’wm'd’::.

favor the increase of the precious metals, 61. cand

tend to lower the rate of interest, 67. . 384
Mnﬁawa-wdmmmuﬁcwmllo,lnﬂ

c.
Claims of i i i unt of, assumed and paid, |

264,
Coffee, additional du proposed, 22.
i n.nd‘ye:;med from 1790 to 1798, quantity of, 241.—See

circulation of, to be prohibited, 155.7° ~ :
Coins of the United States, of what to be compésed, and how denominated;
152. f
Commercial restrictions, effects of, on the revenue in 1807-8, 398, 409.
Commerce, benefited by fundw;nblie debt, 5.

Kromomdbym ures, 90, 104,
ow affected by the French and British decrees, 376. 1
Compensation of officers of Government in 1790, 45.
Cmnoaie:?chimof,in 1789, 35.
. ch-um:flt]l?ei,ug e gy 1 5 i
‘. !
lmvggepid,MthequM‘mfnpdl,ism,wMﬂw’

i
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B! D il |
Debt, amount of interest on the domestie, from 1776 to 1791, 33.

Debts due to States, to be assumed by the United States, 10, 28.
supposititious _“ohhe,m
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Drawback of duties, considered in reference to the encotragement of man-
ufactures, 114.
amount of, from 1790 to 1799 239.
system of proposed to bé modxﬁed,378—See Mer-
chandise
Duties, additional, proposed on wines, spirits, teas, and coffee, 22
Duties on imports, tariff of, proposed to modiﬂed, 218, 227.
cost of collecﬂngthe, 218, 227.
an increase of, proposed, Bl&ﬂﬂ, 3758, 401, 424,4&8
Duties on imperts and tonnage, estumwd for 1790, 53.
Duties.—See Internal Duties, P ﬁ);)g%’l;';om,udmd
ties. ntern: ies, Protecti ies, er. 13¢.
Dutch debt, created in 1790, 166. p-|
amount of; in 1794, 206. Lt ol g2 IS YE 2 by o0t
amount of, in 1802, 225. Faunova sl oo sbgd
instalments payable to 1809, 250. ey gribs
difficulties in remitting instalments of the, 254, 260.
amount of the, in 1803, 276.

Moo

Embargo, its effects upon the revenue eonsxdered,

Estimates of receipts and expendlmrea for 1791, 45, 53
1795, 170, 185, 214.
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e 18089, 3T6:
: 1809-10, 399.
'. oy 1810-11, 422.
08} b : 1811-12, 444, 448.
1812-13, 469.
1813-14, 488, 500. %
181415, 526, 530. N 4

mantfactures from duty, effect of, 113. . f
i¥a : ditures. gy 2 -

Exemption of ‘
!pendntumm‘t'

Exportation.—See
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H-meu,mofﬂn,m woo.o’(‘nw,)m
1811, 443.
1812, 468.
1813, (June,) 48S.
{g}i&,’ December,) 499.

Fisheries, heneM manufactures,

- hpg:fexmhmdﬁom,bnho years 1799 to 1802, 265,
1t
Fomg.:‘x:meonne, expenses of, from 1801 to 1505, 325.—See Recnph

Foreign officers, vi-onm-demlm ymgeenun 166u..5, dagitl
Pnnee,chxmagzrm,-nmdbymelhmf. ’ ﬁ-

| Frauds on the revenue, how prevented,

| Funding system established in 1790, 165.

G.

' Gold and silver, amount of, increased by establishing banks, 55 ‘
; prmof.m thell:yned States, :f: lm,emnmd,m

o - ,&h‘imh-*- .E" l ’

| Imported articles, and the duty on each. —See Merchandise imported. |
Imports from Great Britain in 1810, duties accrued on, 456. (
a table of duties ble on, in 1801, 227,
Imports, value and uty from 1790 to 1800, 229 to 238.
amount of ties acerued on, from 1790 to 1799, 239. 241,
. 3nmmy of consumed in the United States from 1790 w 1
| uties accrued on, from October 1800, to October 1502, 259
duties necrmdon,mllnyun 1802 and 1803, 290.
1801 to 1804, 297, 302, 311. f
1804 and 1805, 337.
1805 and 1806, 362. f
1806 and 1807, 379. |

: $ 1807 and 1808,403
e : 1808 and 1809, 426. |
Y ? 6 m.nd 181 “l’ 2 ,}' -

“" e g g ""“

an
A 1812.:»«11813.54&&31
wmmmummuw {:mw%*
a - LN a1
lmemalduuuauudmm -

lnumnldnnu,neqnm-h M%ﬂ&

. mnc. g '
’ ceipts from, in 1801 to 1805, 317. i
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I.a- L i
II::nds.—See Public Lands. L =153
ws creating revenue, and providing for the public debt, reviewed 157
ld)t:ilation act, passed in 1793, 167?8 i ; ed,} 197'
1 recommended to supply a deficiency in the receipts, 392, 400. 4%
448, 471, 491. i ? o g
Loans, foreign, amount of on 31st December, 1789, 31.
Loans preferred to taxes to meet the exigencies of a war, 317, 401, 2w
Loans, amount received from, in 1810, 443. HaHp?
1812, 468, 486.
1813, 488, 492, 499, 516.
1814, 524, 527.—See Revenue.
Loans, terms on which they were obtained, 441, 491, 492 to 493 ; 519 to
522, 528 ; 535 to 540,
Louisiana, provision for the purchass of, 264, :
imports and e;g:rts to and from, for the years 1796 to 1802,
265, 281 to 284.

¥

M.
Manufactures benefited by funding the public debt, 6.
expediency of encouraging, 78. 4
advantages of, 85. b
encou emigration, 87. . e
effects of, on commerce and agriculture, 90.
objections to encouraging, considered, 91, 103, 107.
progress of, in the «d States, 102.
necessary to the independence of a country, 106.
sectional jealousies on the subject of, considered, 107.
how to be protected, 109. =~
materials for, exempted from duty, effect of, 113.
articles of, requiringl ;ggmcaihr encouragement, 118.
Massachusetts, amount due to, in i :
Medilerrane:; fund, created, and estimated product of the, for 1805, 286.
duties constituting the, cease 1st January, 1809, 356.
a continuation of the, recommended, 378,401,424/448.
annual amount of —See Merchandise imported, and

s med, from 1790 to 1800, 237, 241, .
Merchandise imported o o renn tatien)in 1795 0 1300, 334 150 M

e qoantion reexpored deduced) in 180,312

£T3  regpagmang o Pl Y grng 18]

1813, 545,
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Mint, plan for the establishment of a, 133. |
expensuoh,howdefnyud, 143, 150. -
- organization of a,
Molasses, nmponedandommdfrom 1790 to 1798, quantity 01;241—-
See Merchandise i ,

¥ i o Py i f"" :

+ Oficers of Goveramen, compensation-allowed 10 the, in 1790, 45
P.
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Protecting duties on imports considered as a bounty on domestic fabrics, 109.
v : the constitutional power to levy considered, 112.
Prohibitions of imports and exports may be resorted to for the encourage-
ment and protection of manufactures, 109.
Public credit, plans for the support of, 3, 157, 172.
a national bank necessary to the support of, 54.
essential to the prosperity of the nation, 197.
defined, 198.
Public debt, advantages of funding the, 5, 98.
nature of the provisions for funding the, 7, 161.
of what it consists, 14, 168, 347.
plans for funding the, 17, 43, 45, 161.
plans for redeeming the, 22, 27, 165.
may constitute a part of the capital of a national bank, 72, 75,
157.
laws relating to the, reviewed, 157.
plan for completing the system for liquidating the, 173.
revenues pledged for the payment of the, 168.
amount of foreign and domestic, in 1790, 14, 22, 31, 33.
1795, 169, 201 to 210.
1802, 223, 248, 250, 279.
when it may be redeemed, estimated, 172, 225, 251, 354.
amount paid, in 1802, 254.

L
o

1803, 264, 276,
aed-—ri ¢
1805, 299,
from A bg;ésg}&@mmhm, 1803, 328,329, 333.
inl
plan for consoligla; the, 333, 347 to 355.
. Ofﬁuﬁ that may be paid, in 1809 to 1824, 354, 355.
amound peid in 180 55 269
in 373, 389. '
11, 1801, to Oct,, 1809, 399, 415 to 418. °
frodAPSL & 80 4 1810, 423, 436.
in 1811, 445, 461.

from April 1, 1801, to 4gznuary 1, 1812, 463.

amount on January 1, 1812, 446, 203. K e
id in 1812, 180,
amount paid in e g‘” "
1814, 534

i i i '196.
Public funds MMMWMMI%,, :
Publ:: l.:d.,nny be applied, in. part, to the payment of the Eubhc debt,

: premium on loans, 9. .
. eatimate '.;n:nutymd product :#‘fhe, in 1795 and 1801,

161, 219, 244. o iR
Mdﬁ&mfm e pu b %

- asold in 1801, 4
:f”dm ontbe,’tobeprevented,m.’._. ~ 3

.+ ;rsald in 1802, 252, 257.
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1808, 373, 385.

1809, 398, 41{.
1800 to 1810, 421, 432.

'ansn,u& _ e - Y
ma ngrlwdnabmym.oldm !
aolZinl 2, 478, .

v e 1813, 511.

Ll 3}4,!@.

Public vessels sold,

Y2 s

1805,

|
4
|

297. '
from April 1, 1801, to March 31, 1805, 31710 ]

330
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Revenue, from what sources derived, and the amount in 1812, 482, 492.
1813, 492, 516, 518.
' 1814, 532-3.
See Receipts and expendilures.

8.
Salt imported and exported from 1790 to 1800, 233.

and consumed from 1790 to 1798, quantity of, 241.—See
Merchandise imported. 3 :
Salt duty expires 1st January, 1808, 356. 0
a renewal of the, recommended, 449, 490.—See Merchandise
S i"x'pwt?d' posed, 27
inking fund, plan of a, pro , 27.
b gsmblishedpin 1790, 165, 171.
made permanent in 1792, 166, 169.
operations of the, to 1st January, 1795, 167, 171, 211.
proceedings of the, in 1802, 260.
state of the, in 1806, 346. g
in 1810, 440.
in 1813, 498.

South Carolina, claim of, in 1789, 36.
Specie increased by the (;)&erg\tion of b;gvs, 55.
Specie payments suspen %gbanb, it .
Spirits imported in 1792 10 ying duties, 235.
. E and consumed ’u?nf;:o” t:t; 1798, quantity of, 241.——See
Merchandise_imported.
Spirits, foreign and domestic, additional duties pro on, 22.
Stamp duties expire 4th March, 1803, 218, 221.—See Revenue.
State debts, ought to be assumed by the Union, 14, 28, 30.
amount of, estimated, 35, 36. :
provision for liquidating the, 164.
Stocks of the United States not taxable, 192. : e
Sugar imported and consumed in 1790 to 1798, quantity of, 241.——See
Merchandise imported. 5 3 o
Surplus revenues may be applied to internal improvements, 559.

T

Taxes, internal, proposed to be levied, 2;%.49, 490.—See Direct tazes-

Teas, additional duties on, : ¥ ;
1 i 1 uantity of, paying duties, 236.
gm l;lug?zu:)f, eonsgmed ctiyum;g the years 1790 to 1798, 241.
—See Merchandise ¥, o 4
Tonnage, amount of American and foreign, from i’ggg tt: {'g%, 2469.

-




-

Tonnage, amount of American and foreign, in 1809, 426.

1810, 451.
1811, 473.
1812, 505.
1813, 544.

Tontine, proposed as a plan for blic debt, 20, 45.
Treasury notes, Wn’
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