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256 . REPORTS OF THE (1807,

. REPORT ON THE FINANCES.

NOVEMBER, 1807.

n obedience to the directions of the act supplementary to the act entitied

% An act to establish the Treasury Department,” the Secretary of the Trea-
sury respectfully submits the following report and estimates :

REVENUE AND RECEIPTS.

The nett revenue arising from duties on merchandise and (onnage
acerued during the year 1805, amounted to - - - 31 135,138

And that which accrued during the year 1806, amonmod

s will appear by the statement (A,) to - - 16576454
The same revenue, after deducting that portion which arose

from the duty on salt, and from the additional duties con- |

stituting the Medxterranean fund amounted, dnrmg the )ear

1805, v - . : 12,520,532
And turing the year 1806 to - . - - 14,&)9,753

It is ascerained that the nett revenue, which has accrued during the
first three quarters of the year 1807, exceeds that of the corresponding
quarters of the year 1806 ; and that branch of the revenue may, exclusive-
Iy of thedu?onsnlt, and of the Mediterranean fund, both of whieh ex-
pu'e on the st day of January next, be safely estimated for the present,

and if no change takes place in the relations of the United States with
foreign nations, at fourteen millions of dollars. |
The statement {B) exhibits in detail the several species of merchandise,
;xgs other sources, from which that revenue was collected during the year
Tt appears by the statement b"’i
rided endmg = wgC:: at the sales of the public Jands
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1807 SECRETARY OF THE TREASURY. 357

The receipts arising from the permanent revenue of the United States
may, therefore, without including the duties on postage, and other incidental
branches, be computed, for the year 1808, at - - 814,500,000

And the payments into the Treasury during the same year, U
on account of the salt and Mediterranean duties previously

accrued, are estimated at - - - . > 1,300,000
Making in the \frhole an aggregate of - - $15,800,000

LAST QUARTER OF THE YEAR 1807.

The balance in the Treasury, which, on the 30th day of September, 1806,
amounted to $3,496,969 77, did, on the 30th day of September, 1807
amount to - T .y T i Y 110i1ah W

The receipts into the Treasury from the 1stof Oectoberto . = = -
the 3ist of December, 1807, are estimated at - - 4,000,000

$12530000
- The expenses during the same period, for all objects whatever, (the public
rdinary expendi-

debt excepted,) and including 686,076 dollars for the extrao X
tures of the Navy Department, of which the estimate has been transmitted,

are estimated @6 - . eseest e B suciing sidgdn s ShI00H00
The ordinary payments on account of the public.debt,in- ... . %
cluding the provision for the interest on the Lo and

Datch debt, to the st July, 1803, are estimated at .

A farther sum of about 1,500,000 dollars should also be
paid during this quarter, in order to the annual ap-
Propriation of 8,000,000 of dollars. Ifthe whole of this sum
which is applicable to the purchase of the eight per cent. stock
cannot be expended this year, the unexpended balance will

rm an additional expenditure for the year 1808 ; charging,

§t

however, the whole to this quarter - - - - 1,500,000
Makes an aggregate of - - 4,900,000

And will leave in the T'reasury at the elose of the year, a "
balance of about seven million six hundred thousand dollars. 7,630,000

$12530,000
s

X

EXPENDITURES OF THE YEAR 1808. —

The permanent expenses, calculated on a peace establishment, are ests-
mated Mp‘;},eoo,womrs, and consist of the following items, viz:

Ist. For the civil department, and all domestic expenses .
of a civil nature inclu?ling invalid pensions, the light-house

' O Tkt Sosatmitof tha o

0 S 1 e
iations, not included in the estimates, as may

S

1,700,000
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- 2d. For expenses incident to the intercourse with foreign
Dations, including the permanent appropriation for Algiers - §200,000
g(:id. F}t:r the military and Indian departents, f‘l)llc uding
ing-houses, and the permanent appropriations for ceriain
lndianglribes By aver o9 - - - - 1,280,000 ‘
© 4th. For the naval establishment - - - 1,020,000
5th. The annual appropriation of eight millions of dollars
for the payment of the principal and interest of the public
debt, of which sum not more than 3,400,000 dollars will
for the year 1808 be applicable to the payment of iuterest 8,000,000

2% $11,600,000
< "T'o the permanentexpenses must be added for the year 1808,
a sum of about 800,000 dollars, necessary. in addition to the
_ annual appropriation of eig]ht millions of dollars, to complete,
on the 1st January, 1809, the reimbursement of the eight per
cent. stock - - - - - - - 800,000
. And for paying the balance of American claims assumed
by the French convention - - - - . 200,000 |
. Making altogether, for the of that year - - 12,600,000
’-'lhexeqeipofth,tywh:ﬂngbeenwimuted |
b e A - 815,800,000

* And the probable balance in t.he Treasury on

the 1st January next, at 7,630,000
Making altogether - . 93,430,000

Would therefore, probably, leave in the Treasury on the 1st 4
January, 1809, a balance of near eleven millions of dollars 10,830,000
.

o

ot
7

e |

e —— ——————

PUBLIC DEBT.

[t appears by the statement (D,) that the nts on account of the prin-
cipal of the public debt have, dgr)ing the yeagamg on the 30th day of Sep-
tember, 1807, exceeded four million six hundred thousand dollars ; making
the total of public debt reimbursed from the st of April, 1501, to the Ist
of October, 1807, about twenty-five million eight hundred and eim
thousand dollars, exclnsxyelx of more than six millions which have
paid during the same period In conformity with the provisions of the treaty
and convention with Great Britain, and of the Louisiana convention. "

Of the twelve millions of dollars, which, according to the preceding -
mates, may be on account of the public debt between the 30th S E |
ber, 1807, and the 1st January, .ﬁu S W oD account
of the principal. It mus rer. be obse Y

of the ‘M, ad 1
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i] SECRETARY OF THE TREASURY. 350

On the 1st day of January, 1809, the principal of the debt wiil, if the
proposed modification be not assented to by the public crediters, amount to
near fifty-seven million and five hundred thousand dollars: the subsequent
annual payments thereon, on account of principal and interest, will not, ex-
clusively of occasional purchases, exceed 4,600,000 dollars; and the whole
of the debt (the nineteen millions three per cent. stock only excepted) will
be reimbursed in sixteen years.

A general subscription would reduce the capital to about fifty-one millions
of dollars; the payments would amount to eight milliens of dollars annually
during six years, and average less than three millions during the seven fol-
lowing; at the end of which period the whole debt would be extinguished.

An annual unappropriated surplus of at least three millions of dollars may
henceforth be relied upon with confidence. 'The receipts of the year
1808 have been estimated at 1 000, and the expenses at 12,600,000
dollars. 'T'he permanent revenue has been computed at 14,500,000 dollars ;
and the permanent expenses predicated on an annual payment of eight mil-
lions of dollars on account of the debt, have been stated at 11,600,000 dol-
lars. - And as these would. if no modification of the debt shall take place,
be reduced to less than 8,500,000, the annual surplus would then amountto
six millions of dollars. Nor are the seven millions and a half of dollars
which will remain in the Treasury at the end of the present year, included
in the calculation.

What portion of that surplus may be wanted for necessary measures of
security and defence; what portion should-be applied to internal improve-
ments, which, while increasing and diffusi ;hg:m'weqltq,.- will
strengthen the bonds of union; are subjects which do not fall within the
province of the T'reasury Department. ' Butit is not improbable that, after
making ample provision for both those objects, considerable surpluses, and
which can no f' be applied to the redemption of the debt, may still
accumulate in the Treasury. Tt ks
* A previous accumulation of treasure in time of peace, might, in a great
degree, defray the extraordinary expenses of war, and diminish the ne-
cessity of either loans or additional taxes. It would provide, during periods
of prosperity, for those adverse events to which every nation is exposed,
instead of increasing the burdens of the people at a time when they are
least able to bear them, or of impairing by anticipations the resources of
ensning generations. And the public moneys of the United States not
being locked np and withdrawn from the .general circulation, but, on the
contrary, deposited in banks, and continuing to form a part of the eircu-
lating medium, the most formidable objection to that system, which has
nevertheless been at times adopted with considerable success in other coun-
tries, is thereby alt removed. It is also believed that the renewal of
the charter of the mﬁ' the United States may, amongst other advan-
tages, afford to Governmeut an opportunity of obtaining interest on the pub-
lic deposites, whenever they shall exceed a certain amount. Should the

i contrary to their expectation and desire, be mvolve.d in a war,
it is believed that the receipts of the year 1808 will not be materially affect-
ed by the event, inasmuch as they will principally arise from the revenue
acerued during the present year. ‘The amount of outstanding bonds due by
importers, after deducting the debentures issued on account of re-exporta-
tions, “this time sixteen millions of dollars. - The deductions to
be made from these, on account of subsequent re-esportations, would, iu case
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of war, be less than usual ; for exportations will then be checked as well
as importations; and, in ion as these will deerease, a greater home
demand will be created for stock on hand, and the necessity of re-ex-
porting be diminished. b
It has already been maed thatl the :pebc;e n llit&)'g,mmlry at the end of

this , together with the surplus of t will amount to near
elevey::lriillions of dollars: a sum probablyyxaqmb to meet the extraordi-
nary expenses of a war for that year. 1t will also be recollected, that, in
the estimated expenses of the year 1808, a reimbursement of near five mil-
lions and a half of the principal of the debt is included. 'The only provisiof
therefore, which may, under any contingency, be necessary for the extraor
dinary service of that year, in order to cover any deficieucy of revenue or
inerease of expenditure beyond what has heen estimated, will be an aw!
thority to borrow a sum equal to that reimburserent. &

- 'That the revenue of the United States will, in subsequent years, be con-
siderably impaired by a war, neither can nor ought to be concealed. It is;
on the contrary, necessary, in order to be prepared for the crisis, to take an
eatly view of the subjeet, and to examine the resources which should be
selected for supplying the deficiency and defraying the extraordinary ex-
penses.

~ There are no data from which the extent of the defaleation can at thismo:
ment be calculated, or even estimated. It will be sufficient to state, 1st:
That it appears necessary to provide a revenue at least equal to the annual
expenses on a peace establishment, the interest of the existing debt, and the
interest on the loans which may be raised. 2dly. That those expenses, to=
gether with the interest of the debt, will, after the year 1808, amountto &
sum less than seven millions of dojlars; and. theréfore, that if the present
revenue of 14,560,000 dollars shall not be dimmished more than on

by a war, it will still be adequate to that object, leaving only the interest of
war-loans to be provided for. i w

Whether taxes should be raised to a greater amount, or loans be altogether

relied on, for defraying the expenses of the war, is the next subjeet of con-

Taxes are paid by the great mass of the citi and immediately affect
almost every individual oﬁxe community : lo::? are supplied ;ﬂm‘ |
previously accumulated by a few individuals. In a country where the re-
sources of individuals are not generally and materially affected by the war,
itis practicable and wise to raise by taxes the greater part, at least, of the an*
nual supplies. The credit of a nation may also, from various circumstances;
be at times so far impaired as to- Jeave no resource but taxation. In both
respects, the situation of the United States is totally dissimilar. -

A ‘maritime war will, in the United States, generally and Mﬁyﬁ ‘

whilst it continues, the resources of individuals: as not only

protits will be curtailed, but principally because a great portion of the sur
plus of agricultural produce mr'lyly requires gﬁwewk& ~The
nducedpneeofﬂ!eprmpnlnrﬁebuponedﬁmm ited States, W
mmorg heavily than any contemplated tax. And without inquiri

a similar cause may not still more deeply and permanently affect®
*um-wimmun .»..—.....,z.:“..h elate
1o America, the losses and privations cansed by the ‘

e isdoubiee o1 e capi
S an evil ; but ?
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progress the revenue of the Union increases in time of peace; with
what facility the debt, formerly contracted, hasin a few years been reduced ;
a hope may confidently be entertained that all the evils of the war
will be temporary and easily repaired ; and that the return of peace will,

’ without any effort, afford ample resources for reimbursing whatever may
have been borrowed during the war. v

The credit of the United States is also unimpaired, either at home or
abroad ; and it is believed that loans to a reasonable amount may be obtain-
ed on eligible terms. Measures have been taken to ascertain to what extent
this may be effected abrond. And it will he sufficient here to suggest, that
the several banks of the United States may find it convenient, after the en-
suing year, and as the diminished commerce of the country may require
less capital, to loan to Government a considerable portion of their capital

. stock, now computed at about forty millions of dollavs.

It might be premature to enter into a particular detail of the several
branches of revenue which may be selected in order to provide for the in-
terest of war-loans, and to cover deficiencies in case the existing revenue
should fall below seven millions of dollars. A general enumeration seems
at present sufficient. g

, 1. Not only the duty on salt and the Mediterranean duties may be im-
mediately revived, but the duties on importation generally, may, in case of
war, be considerably increased—perhaps doubled—with less inconvenience
than would arise from any other mode of taxation. Without resorting to
the example of other nations, experience has proven that this source of rev-
enue is, in the United States, the most produactive, the easiest to collect,
and the least burdensome to the great mass of the people. In time of war,
the danger of smuggling is diminished ; the scarcity of foreign articles pre-
vents the duty ever falling on the importer; the consumers are precisely
those mewmbers of the community who are best able to pay the daty; and
the increase of domestic manufactures, which may be indirectly effected, is
in itself a desirable object. :

92 Indirect taxes, however ineligible, will doubtless be cheerfully paid
as war lares, if necessary. Several modifications of the system formerly
adopted, might, however, be introduced, both in order to diminish some of
the inconveniences which were experienced, and particularly to insure the
collection of the duties. g s

3. Direct taxes are liable to a particular objeetion, arising from the una-’
voidable inequality produced by the general rule of the constitution. What-
ever difference may exist between the relative wealth, and consequent ability
of paying, of the several States, still the tax must necessarily be raised in
proportion to their relative population. Should it, however, become neces-
sary to resort to that resource, it is believed that a tax raised upon that
species of property in each State, which by the State laws is liable to taxa-
tion, as had originally been contemplated by Congress, w_ould be pnfeub}e
to a general assessment, laid uniformly on the same species of property m .
all the States, as was ulﬁmi}zlrdoptsd.‘ned

All which is respec submitted. ~
: ¥ \LBERT GALLATIN,

B -pei@es Secretary of the Treasury.
Treasvry ARTMENT, £
© November 5, 1807.
U .
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ﬁ%ﬂle‘N T ;xhab;;::g the amoun} of duties wh 3/; a::crucd on merchandise, tonnage, ’f.uporh, and clgard
# 8 1ssued on exportation o ferugnmer ise ; of payments for b i d allo'aum an W‘G-l-
- penses of collection, dwbz;,;"e years 1805 and 1806. of pay s for bounties an » f

DUTIES ON _
Debentures | Bounties and | Gross revenue. | Expenses of | Neit revenue.

issued. allowances.
Merchandise. Tonnage. P:”P’"'l e::'d collection.

YEARS,
-

1605 993,601,700 56 | $215,731 20 |  §18,954 00 | 83,955,745 00 | $190,674 04 | $14,69,
1905 - | 9,206,086 47| 219,39 37 20,318 00 | 9,146,875 00 | 198,751 02 o 17,150,

% @ Gross revenue for the year 1806 - - - $17,189,07 82
Deduct interest and storage . - - 18,796 92
Gross revenue, per statement B - - - 17,190,279

"‘ "A TEMENT of the amount of American and foreign tounage employed in foreign trade, for the year 1806, as
taken from the records of the Treasury.

ik w hfomxn tmxe . < . . 3 : - . . . F . - - Tons 1,044,006
? 90,985

‘ﬂllnm! qulpbyed in the foreign trade of the United States - - . - . . - - 1,134,990
: ‘wmbtbcvhhmlofwmminlhofonxgnlndeoflhe United States - - . _ 6810100

i : 2 -
.““"2*".8;& e o - |

 JOSEPH NOURSE, Register.

h‘.
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i |

1
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A STATEMENT exhibiting the value and quantities. mpeuwd% 0
merchandise on which duties actually awugi during’tke year 1 , 4

' (consisting of the difference between articles paying duty, imported,
and those entitled to drawback, re-exported ;) and, also, of the nett re-
venue which accrued, during that year, from duties on merchandise,
tonnage, passports, and clearances.

GOODS PAYING DUTIES AD VALOREM.
35,844,748 dollars, at 12} per cent. - - - | $4,480,593 50
8,3, do. 16 do. - e = 1,955,879 20
57,203 do. 20  do. - g . 114,040 60
| Additional duty on $44,752,413, at 9 per c. | 1,119,560 32A
44,787,479 6,970,073 62
@ Spirits, 10,479,093 gallons, at 29.3 cents average 3,074,398 19
b Sugar, 73,318,649 fl:s at 2.5 cents average | 1,843,199 84
¢ 3,184,099 bushels, at 20 cents - 636,819 80
d Wines, 1,386,838 mlons, at 37.6 cents average 521,527 02
¢ Teas, 4,750,881 Ibs. at 20.3 cents average 966,686 11
Ceffee, 17,345,188 Ibs. at 5 cents - 867,259 40
Molasses, 8,533,500 gallons, at 5 cents - 426,679 50
f Allother articles - - - - - | 1,014,841 30
16,321,484 78
Deduet duties refunded, after deducting therefrom duties :
collected on merchandise, the iculars of which Bniiis: |
could not be ascertained, and difference in calculation 17,400 69
: 816,304,084 09
3} per cent. retained on drawbacks - - - - A 334,247 39
Extra duty of 10 per cent. on merehandise imported in
foreign vessels - BT e - . - =~ 3 196,301 05
Nett amount of duties on merchandise - - - = % 16,834,632 53
Duties on tonnage - - - - - lg'g? gé
' marsEnry ; 219,329 37
~ Duties on passports and clearances - . - 2 £ 20,318 00
i accounts not yet received, estimated at - - o o 96,000 00
Gross revenue, as per statement A - - - w L 17,170,279 90
Dediict expenses of colleetion - - - - - & 612,622 13
Nett revenue - - - - - - - “ 16,557,657 77
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- | 81,119 K
i e v £
g 4,0 9%
1,129,877 82
‘~—"_"'—"?—-,_
- 304,913 56
- aar © e N Temwm
o Szl - 12,346 o al At 4+ « 3,827 2
4th do. - 126,469 do. 34 do. - 42,999
5th 3 1,6 - do. 140:dois o= 698 40
* Other materials, 1st and 94 proof, 1,684,995  do. - 95 do. - Clm
3,005,857 do. .. 28 ‘do. - 841 4
4 do. 4,531,985 do. 39 do -] 1,450,011 |
5th do. 11,98 do 38 do. - 4,506 44
Gih do. 174 do. 46 do - - B0
10,479,093 3,074,308 19
é Sagar, brown, ,mmuam - - ~| 1,781,798 16
white, clayed 9 0‘8 - 3 do - + - ﬂ:ﬂl 66
199 84
73,318,619 lm
< Salt, mnponed blbhehofﬁﬁpomds s-'mgm,m
¥
Amm:orbonmm and allow- B
ances, §198 751 w,rednced A
M ml »
ma - - - 993,75 1% 4
—— 1,078,605 ridE
Paying duty, bushels of 56 pounds - 3,184,000 at Wets. -
d Wmu,Mndexn,hm .~ 989,431 at58 cents -
TR 2 S 2398 Ly 50 do. -
i #1S o &e:rynd&.laut Y. 29,12 do. 40 do. -
©_ Lisbon and - 4R, do. 0 do. -
RElaline, A £ 8%
eneriffe, i .
Other, i hnu{: - - 8,511 - do 35 do. .
- - . ! do. 93 do. -
1,386,538
¢ Teas, Bohea - - = 393,920 pounds, at 12 cents -
Souchong - - < 1,534,115 do. 18 do. .
- - SE 858 do.. 3 & -
green - - ~81W9M do. 22 do -
; 4,750,851

g !mnduymuumﬁuakrphushﬁﬁ;




¢ £ . e P A
- d Ezplanatory Statements and Notes—Continued. -
AR . "u" i
TR 6 o | \
WP | 11 Quantities. | ‘ '
ey tud  Rate of Excessof | Excessof Total.
" f Allotherarticles, viz: i vy coms. of ox.| W ‘f‘:‘:m , o"'_:‘;::
4 . 03:; portation over | < E3dia -
. importation. | | o
s . o | |
B b > - Kl“ﬂ’m ' 181,815 - ! g ”i ,
- 2 . . . pot‘l.o. f,, - { 3 3; '
DU e, do. . 1} 89 |
P : - 30' 5 | 1(!; 2‘) |
ump - - - 0. - 4 ' !
< SEEE - do. & ! S ) 34 | !
o DR ; do. 3 2 :g : |
SR o R 3 do. - 2 |
- Wi - . do. * 2 98 |
and Muscatel - = - - do. ; i 2 96 |
pA - . - do. 2 2 o i 1} 31 |
- - - - do. 8 A b !
b - - - do. 2 A 6 » 24 | I
. : . : do. : g 7 | [
T | do. 819, . b 82 | ;
. 5 ; o 3 do. 1,755, . - 1 62 |
¥ p: H - - do. o RS 2,000 - 125 o L 83,275 00
4 P 3 . - do. it i g ol 50 86 50 ‘
; - - - do. 7 jryevini 3 9,149 20 TR ELR 1,829 80 |
O} % o » % do. = ] k. %,313 20 e »Sh ‘_ 4,863 60
i - “ . - do. 1,848,617 - 6 110,917 02
& - gl > - do 468,008 | - 4 2720 32
B - do. 181,802 . 4 *1,9,;3 % |
‘other than snuff and cigars do. b | - X f
P : % > do. 16,562 2 10 1,656 20 ' %
L T do, 264,068 1, = o8 66,040 75 |
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|
l
J
5

v 4 " ¢ ! 3 cwt, 12,298 ™ 100 12,928 00 ;
- - - - - - do. 116,101 - 100 116,101 00
- - - gross 20,273 o 60 12,163 80 8
8by 10 - - - 100sq. it 22,546 < 160 36,073 60 -
10by 12 - 5 - 0. 3,985 3 175 6,973 75
10 by 12 - - . do. 4,243 o 025 9,546 75
¥ . . - - M. 22,969 e 200 45,938 00
- - - - casks 339 s 50 169 50
" . . - pairs 3,817 & 7% 2,862 75
" - . - do. 6,913 3 5 1,798 %
> - o - do. 45,758 A 15 6,863 50 iyt
. . . - do. 5,374 p! 10 537 40 >
) i . . - dozens 4 P 50 200 4 g
- . - - packs 11,627 - B 2,906 76
o g s
81,024,809 70 $9,968 40 | $1,014,841 30

: | 3

{ TREASURY D"ﬁ'
' JOSEPH NOURSE, Register. a-

TMENT, ~
ister’s Office, November 4, 1807.
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T TEMENT of the lands sold in the districts of Marietta, Zanesville, Steubenville, Chillicothe, Cincinnati, and Vin- .

- cennes, from 1st October, 1806, to 30th September, 1807 ; showing, also, the amount of receipts individuals, O‘g&ﬂf‘

e - ments made by receivers, during the same time, with the balances due, both on October 1, 1806, and October i, 1807. &
U R &
. LANDS sSOLD. In the hands | Due by indi- | RECEIPTS BY RECEIVERS FROM IN- MENTS DY RECEIVERS. Y
: orrICES. :»‘l;re‘;:ivenl-, vi;uu{s,l?)clt. DS B, - ‘£

Acres. Purchase la)lG. ol ke On ac’tof pur-| On account of | Into Treasury.| The part for | Repay-
money- chase mouey. | forfeiiures. expenzes. menis.
Marietta - 668.250 | £3,490 513 | $9,588 67 | $22,487 353 4,495 13 $302 25 #9,801 543 736

-| 37,98.851 | 74.517 71} 7,398 414 | 142208 361 | gﬁw 40: 73 754 | 85,984 504 1’,450 32‘

% - 86,595.67 74,971 34 91,165 644 | 566,752 10} | 205,076 52} 200690 | 294,546 71 | 6,990 81} | $117 06

SR aEs | SER SRS BREL S ek e sl 0

g . a2 . s 006, a2 260, : '

. Vincenes - | 45,965.38 | 92m3on | . 3 27,013 074 419 06 954 991 954 991
‘“1 294,180.90 | 588,610 98y | 990,630 62 19,245,667 .-E\ 650,861 44y | 7,343 97 |4 697,781 001 | 520,923 454 | 6,960 08
o BALANCE DUE ON ocronsn 1, 1807.| Total balance | « Paid into Treasury, i transferred to the United States. - ”“
€,: ‘ L due October 1, Paid in specie, by 'urm receivers : L TN
b Fromindividuals.| By receivers. 1807, For payments made by themselves - 4 . mwuh -l
- For payments made by individuals - - - 92,908 47
; —_—Gi9 93 0
L 489 733 | $4,554 01 L0387 14} Payments by receivers, to becovered by warrants - - - 43992901
- 179,530 673 8,791 98 392 654 698,902 534
436,646 914 61,804 30 451 21 Moneys paid by individuals to Treasurer of United States, inlheyrnr
N ”u% g: 13'3 ?& 1 ::r:% g: ending Bcpl.d ¥ Ihm;‘inchlul i:lx theabove lm::’m ofhwnrnnu ‘l‘ml-’
Yy Al ¥ =y ' ’ indivi Is," unts
;K ;. .l g :'. HH 96507134 91,677 08 mn:ma e.by in l.\’l“. s hat n.otyclu.l m-l eacc-o o. 1191 83 -
: ik 273,700 35 | 9,497,100 671 e
-M&muwﬁ 30tk September, 1506 QIOAIDI | £1959.955 Sif
i y offices to . - I \ :
s above stated ﬂ_-;; #r- <RETRAT. . - e ﬁl,"l‘m.--’ BHSS 610 2|y 3 ﬂ*
A - o . | R Feot o I - 3




STATEMENT C—Continued. -

when the t’ndalmem‘whith compose the balance due by individuals will become payable. i e

Remainin dvﬁf Becoming due | Becoming due Becoming due | Becoming due

N in 1807. in 1808, in 1809, in 1810, in 1811, Towl o
<ok susuen | 87,775 09 $1,859 574 3,100 59 3 63 $21,
- - 12,534 544 ﬂ.m 13 61,961 41§ 35,644 92§ 12,731 35§ 1
- . 32,679 09§ | 200,840 12} | 145,432 70 49,398 92 8, '698 074
. . V%68 1T | 163,784 07 116,423 03 44,592 824 12,750 58
< * 37,65 464 272,238 10§ | 286,415 45} 190,293 53} 99 m 91 1,
- m S| e gl o A0W06363) | 93,053 25) 053 254 6,169
e *———:*———.
R s o | 315,313.1% | 0,606 83 | 633,470 614 | 346,384 05 157,527 804 | 2,153,306 421

© 0 Note—The latest returns of sales at Gincinnati i< to 31st August, 1807,
~ TreAsURY DEPARTMENT,
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 STATEMENT of lands sold in the Mississippi Territory, from the opening of the land offices lo the latest returns
Pty 2 received at the

C 2

§

easury ; showing, also, the amount of receipts from individuals, and payments made by receivers
during the same time, with the balance due. . g
: p
. "
Lands sold. Receipts by receivers, Payments by receivers. Balance due. ;
. . o ’l’otl‘llhlllnel Date of G
On account (On aceount The part o viracht 08, i e
Acres. Purchase 3Y Into the Trea- . By receivers. From indivi¢ S taree.
'Y money. :fol::”. z{e:‘_”k“’ sary. ":‘;’ge::“:or duals.
river 706505 |$141,413 uru 7 10,050 92} olﬁm $25,636 081 $105,726 00 |§131,362 osc Jlm'al
" ¥ o1 » - ' » 'y u
river - | 4,125.00 %o 00| “Som 0| 176 56 50 50 | L 01| G187 60 || Ko7 44| Peb, o9
| ™,881504 | 119,663 01 | 37,749 51 4 l 10,227 481(a) 1,796 34 l 27,622 021 111,913 50 | 139435 621

MATE showing when the instalments witich compose the balance
~ due from individuals will become payable.

i  Becoming Beepning due in | Becoming due in

' L e 1510, 1811. Total balance.
;? Y

| 35,019 49 | 35,353 954 |  $95,353 254 | 105,796 00
: 2,08 50 2,062 50 2,062 50 6,157 50
?A A ’hmm! : "\r,““ "w}.y i ;‘7".,’ m 3 l""u w

o 00 Reegie e
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() Paid into the Treasury by warrant onnequ &7
Amount to be covered by warrants - -
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10,297 48¢
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SECRETARY OF THE TREASURY.

AN ESTIMATE of the principal redeemed of the debt of the United
. 1807, incls-

States, from the 1st October, 1806, to the 30th

| sively; showing the redemption of the prbwi&)al of the said debt, from
7 i -

the 1st April, 1801, to the 30th September, 1

.

October, 1806, to 30th

Redemption from st of
September, 1

the
rt of
1806

1801, to 30th
, per
repo

ion from 1st of

Redempt
April,
Eom
5th mber,

ON ACCOUNT OF THE DOMESTIC DEBT.

The amount of warraats issued on the Trea-
surer of the United States, on account of
| the interest of the domestic debt, of the
reimbarsement of the old six per cent
and deferred stocks, and of purchases
of the eight per cent. and exchanged six

per cent. siocks, from Ist October, 1
o 30th September, 1807, exclusive o
$36,934 49 repaid into the Treasury, and
82199 63 commissions to agents purchas-

ing stock, was - - §5,834,433 03
Deduct interest which ac-
crued during the same pe-
yearty “ % ‘g2028119 87
year -
And zn pag’ aEvae
the purchase -
of stock - 015,078%2 o
b D8I 07 | s 506,147 964/96,479,745 84 | $9,375,893 8)
h::ch:mmcni of th_e mavy six per cent. 1 e 3 il
n&;mbnrscmenfoflhcf}ve and_a half p-er oem; 1,847,5” % 5 147,500 00
n-’-"'::):rsemm}of the l:onr and. a half ;.)ercem_. 176,000 90 e 176,000 00
Pa i rtificates of the debt of
h&?g‘;w':ng&::s,c:n lmcconm of h:g:zl R 5,211 20 | 262,018 16 267,229 36
yments made to foreign officers, or 4,331 50 %471 68
certain. parts of the domestic debt - - 2,146 36 y x
P l!me:sp:n ac‘::ouni of domestic loans - = 3,440,000 00 | 3,440,000 00
ON ACCOUNT OF THE FOREIGN DEBT - - 10,236,108 05 | 10,236,108 05
’ 4,927,005 52 | 21,203,903 55 | 26,130,909 07
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Agriculture, the effect of funding the public debt '
productiveness of, contrasted with mannfwtures, 78. ’
promoted by manufactures, 88, 92, 104.
Alloy, pro {)Vhpomon of, used in gold and silver oolmgs, 135, 141
Ann Mltnusedmconm thepubh dobt,1743,99.
uity pro r c
Army expenses of 1an£hn dﬁ 1t
of 1803, do  253. *
of 1804, do  263.
of 1805, go %
of 1806, o
from 1st April, 1801, to 31st March 1805,326
of 1807, estimated, 331 S
of 1&8, jdo 358 . bt

pud, 374.
of 1809, estimated, 375, 392,
paid, 399. . . il
from IWW iy
of 1810,amhmd, L . I

LI 11120 :
o{ 1811 W,m _&,1«‘11'? d hstitarad

of 1813, estimated, 470, 489 : -
%49294” - 1O )

of 1814, estimated, 500. i wenly /
paid, 523, 532. ' s B
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Balances in the Treasury, in 1801, 223, 224.
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the United States may be a stockholder, 75.
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benefits f
the United States in 1790, 65.
o(,how’wm'd’::.

favor the increase of the precious metals, 61. cand

tend to lower the rate of interest, 67. . 384
Mnﬁawa-wdmmmuﬁcwmllo,lnﬂ

c.
Claims of i i i unt of, assumed and paid, |

264,
Coffee, additional du proposed, 22.
i n.nd‘ye:;med from 1790 to 1798, quantity of, 241.—See

circulation of, to be prohibited, 155.7° ~ :
Coins of the United States, of what to be compésed, and how denominated;
152. f
Commercial restrictions, effects of, on the revenue in 1807-8, 398, 409.
Commerce, benefited by fundw;nblie debt, 5.

Kromomdbym ures, 90, 104,
ow affected by the French and British decrees, 376. 1
Compensation of officers of Government in 1790, 45.
Cmnoaie:?chimof,in 1789, 35.
. ch-um:flt]l?ei,ug e gy 1 5 i
‘. !
lmvggepid,MthequM‘mfnpdl,ism,wMﬂw’

i

|

i
B! D il |
Debt, amount of interest on the domestie, from 1776 to 1791, 33.

Debts due to States, to be assumed by the United States, 10, 28.
supposititious _“ohhe,m




INDEX. * | 555

Drawback of duties, considered in reference to the encotragement of man-
ufactures, 114.
amount of, from 1790 to 1799 239.
system of proposed to bé modxﬁed,378—See Mer-
chandise
Duties, additional, proposed on wines, spirits, teas, and coffee, 22
Duties on imports, tariff of, proposed to modiﬂed, 218, 227.
cost of collecﬂngthe, 218, 227.
an increase of, proposed, Bl&ﬂﬂ, 3758, 401, 424,4&8
Duties on imperts and tonnage, estumwd for 1790, 53.
Duties.—See Internal Duties, P ﬁ);)g%’l;';om,udmd
ties. ntern: ies, Protecti ies, er. 13¢.
Dutch debt, created in 1790, 166. p-|
amount of; in 1794, 206. Lt ol g2 IS YE 2 by o0t
amount of, in 1802, 225. Faunova sl oo sbgd
instalments payable to 1809, 250. ey gribs
difficulties in remitting instalments of the, 254, 260.
amount of the, in 1803, 276.

Moo

Embargo, its effects upon the revenue eonsxdered,

Estimates of receipts and expendlmrea for 1791, 45, 53
1795, 170, 185, 214.

u:mtdmf '!P
‘“JA ﬁyl a8 N i
pu T o (895§ gmot

a3 2 otiai] sl 806:583B0 1iy0n i ¢
- wide 1ol 007 -8p 86830+ 51 :
e 18089, 3T6:
: 1809-10, 399.
'. oy 1810-11, 422.
08} b : 1811-12, 444, 448.
1812-13, 469.
1813-14, 488, 500. %
181415, 526, 530. N 4

mantfactures from duty, effect of, 113. . f
i¥a : ditures. gy 2 -

Exemption of ‘
!pendntumm‘t'

Exportation.—See
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556 ; INDEX.

H-meu,mofﬂn,m woo.o’(‘nw,)m
1811, 443.
1812, 468.
1813, (June,) 48S.
{g}i&,’ December,) 499.

Fisheries, heneM manufactures,

- hpg:fexmhmdﬁom,bnho years 1799 to 1802, 265,
1t
Fomg.:‘x:meonne, expenses of, from 1801 to 1505, 325.—See Recnph

Foreign officers, vi-onm-demlm ymgeenun 166u..5, dagitl
Pnnee,chxmagzrm,-nmdbymelhmf. ’ ﬁ-

| Frauds on the revenue, how prevented,

| Funding system established in 1790, 165.

G.

' Gold and silver, amount of, increased by establishing banks, 55 ‘
; prmof.m thell:yned States, :f: lm,emnmd,m

o - ,&h‘imh-*- .E" l ’

| Imported articles, and the duty on each. —See Merchandise imported. |
Imports from Great Britain in 1810, duties accrued on, 456. (
a table of duties ble on, in 1801, 227,
Imports, value and uty from 1790 to 1800, 229 to 238.
amount of ties acerued on, from 1790 to 1799, 239. 241,
. 3nmmy of consumed in the United States from 1790 w 1
| uties accrued on, from October 1800, to October 1502, 259
duties necrmdon,mllnyun 1802 and 1803, 290.
1801 to 1804, 297, 302, 311. f
1804 and 1805, 337.
1805 and 1806, 362. f
1806 and 1807, 379. |

: $ 1807 and 1808,403
e : 1808 and 1809, 426. |
Y ? 6 m.nd 181 “l’ 2 ,}' -

“" e g g ""“

an
A 1812.:»«11813.54&&31
wmmmummuw {:mw%*
a - LN a1
lmemalduuuauudmm -

lnumnldnnu,neqnm-h M%ﬂ&

. mnc. g '
’ ceipts from, in 1801 to 1805, 317. i



INDEX. 557

I.a- L i
II::nds.—See Public Lands. L =153
ws creating revenue, and providing for the public debt, reviewed 157
ld)t:ilation act, passed in 1793, 167?8 i ; ed,} 197'
1 recommended to supply a deficiency in the receipts, 392, 400. 4%
448, 471, 491. i ? o g
Loans, foreign, amount of on 31st December, 1789, 31.
Loans preferred to taxes to meet the exigencies of a war, 317, 401, 2w
Loans, amount received from, in 1810, 443. HaHp?
1812, 468, 486.
1813, 488, 492, 499, 516.
1814, 524, 527.—See Revenue.
Loans, terms on which they were obtained, 441, 491, 492 to 493 ; 519 to
522, 528 ; 535 to 540,
Louisiana, provision for the purchass of, 264, :
imports and e;g:rts to and from, for the years 1796 to 1802,
265, 281 to 284.

¥

M.
Manufactures benefited by funding the public debt, 6.
expediency of encouraging, 78. 4
advantages of, 85. b
encou emigration, 87. . e
effects of, on commerce and agriculture, 90.
objections to encouraging, considered, 91, 103, 107.
progress of, in the «d States, 102.
necessary to the independence of a country, 106.
sectional jealousies on the subject of, considered, 107.
how to be protected, 109. =~
materials for, exempted from duty, effect of, 113.
articles of, requiringl ;ggmcaihr encouragement, 118.
Massachusetts, amount due to, in i :
Medilerrane:; fund, created, and estimated product of the, for 1805, 286.
duties constituting the, cease 1st January, 1809, 356.
a continuation of the, recommended, 378,401,424/448.
annual amount of —See Merchandise imported, and

s med, from 1790 to 1800, 237, 241, .
Merchandise imported o o renn tatien)in 1795 0 1300, 334 150 M

e qoantion reexpored deduced) in 180,312

£T3  regpagmang o Pl Y grng 18]

1813, 545,




558 INDEX.

Mint, plan for the establishment of a, 133. |
expensuoh,howdefnyud, 143, 150. -
- organization of a,
Molasses, nmponedandommdfrom 1790 to 1798, quantity 01;241—-
See Merchandise i ,

¥ i o Py i f"" :

+ Oficers of Goveramen, compensation-allowed 10 the, in 1790, 45
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INDEX. 559

Protecting duties on imports considered as a bounty on domestic fabrics, 109.
v : the constitutional power to levy considered, 112.
Prohibitions of imports and exports may be resorted to for the encourage-
ment and protection of manufactures, 109.
Public credit, plans for the support of, 3, 157, 172.
a national bank necessary to the support of, 54.
essential to the prosperity of the nation, 197.
defined, 198.
Public debt, advantages of funding the, 5, 98.
nature of the provisions for funding the, 7, 161.
of what it consists, 14, 168, 347.
plans for funding the, 17, 43, 45, 161.
plans for redeeming the, 22, 27, 165.
may constitute a part of the capital of a national bank, 72, 75,
157.
laws relating to the, reviewed, 157.
plan for completing the system for liquidating the, 173.
revenues pledged for the payment of the, 168.
amount of foreign and domestic, in 1790, 14, 22, 31, 33.
1795, 169, 201 to 210.
1802, 223, 248, 250, 279.
when it may be redeemed, estimated, 172, 225, 251, 354.
amount paid, in 1802, 254.

L
o

1803, 264, 276,
aed-—ri ¢
1805, 299,
from A bg;ésg}&@mmhm, 1803, 328,329, 333.
inl
plan for consoligla; the, 333, 347 to 355.
. Ofﬁuﬁ that may be paid, in 1809 to 1824, 354, 355.
amound peid in 180 55 269
in 373, 389. '
11, 1801, to Oct,, 1809, 399, 415 to 418. °
frodAPSL & 80 4 1810, 423, 436.
in 1811, 445, 461.

from April 1, 1801, to 4gznuary 1, 1812, 463.

amount on January 1, 1812, 446, 203. K e
id in 1812, 180,
amount paid in e g‘” "
1814, 534

i i i '196.
Public funds MMMWMMI%,, :
Publ:: l.:d.,nny be applied, in. part, to the payment of the Eubhc debt,

: premium on loans, 9. .
. eatimate '.;n:nutymd product :#‘fhe, in 1795 and 1801,

161, 219, 244. o iR
Mdﬁ&mfm e pu b %

- asold in 1801, 4
:f”dm ontbe,’tobeprevented,m.’._. ~ 3

.+ ;rsald in 1802, 252, 257.
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560 INDEX.
mmwm{mmu ) gnito

1808, 373, 385.

1809, 398, 41{.
1800 to 1810, 421, 432.

'ansn,u& _ e - Y
ma ngrlwdnabmym.oldm !
aolZinl 2, 478, .

v e 1813, 511.

Ll 3}4,!@.

Public vessels sold,

Y2 s

1805,

|
4
|

297. '
from April 1, 1801, to March 31, 1805, 31710 ]

330




INDEX. 561

Revenue, from what sources derived, and the amount in 1812, 482, 492.
1813, 492, 516, 518.
' 1814, 532-3.
See Receipts and expendilures.

8.
Salt imported and exported from 1790 to 1800, 233.

and consumed from 1790 to 1798, quantity of, 241.—See
Merchandise imported. 3 :
Salt duty expires 1st January, 1808, 356. 0
a renewal of the, recommended, 449, 490.—See Merchandise
S i"x'pwt?d' posed, 27
inking fund, plan of a, pro , 27.
b gsmblishedpin 1790, 165, 171.
made permanent in 1792, 166, 169.
operations of the, to 1st January, 1795, 167, 171, 211.
proceedings of the, in 1802, 260.
state of the, in 1806, 346. g
in 1810, 440.
in 1813, 498.

South Carolina, claim of, in 1789, 36.
Specie increased by the (;)&erg\tion of b;gvs, 55.
Specie payments suspen %gbanb, it .
Spirits imported in 1792 10 ying duties, 235.
. E and consumed ’u?nf;:o” t:t; 1798, quantity of, 241.——See
Merchandise_imported.
Spirits, foreign and domestic, additional duties pro on, 22.
Stamp duties expire 4th March, 1803, 218, 221.—See Revenue.
State debts, ought to be assumed by the Union, 14, 28, 30.
amount of, estimated, 35, 36. :
provision for liquidating the, 164.
Stocks of the United States not taxable, 192. : e
Sugar imported and consumed in 1790 to 1798, quantity of, 241.——See
Merchandise imported. 5 3 o
Surplus revenues may be applied to internal improvements, 559.

T

Taxes, internal, proposed to be levied, 2;%.49, 490.—See Direct tazes-

Teas, additional duties on, : ¥ ;
1 i 1 uantity of, paying duties, 236.
gm l;lug?zu:)f, eonsgmed ctiyum;g the years 1790 to 1798, 241.
—See Merchandise ¥, o 4
Tonnage, amount of American and foreign, from i’ggg tt: {'g%, 2469.

-




-

Tonnage, amount of American and foreign, in 1809, 426.

1810, 451.
1811, 473.
1812, 505.
1813, 544.

Tontine, proposed as a plan for blic debt, 20, 45.
Treasury notes, Wn’
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