1 5.
5‘2;’00<9/)

TABLE OF CONTENTS.

Fage.

!Report by Mr. Hamilton on Public Credit - - - Jaruary, 1790 3
Report by Mr. Hamilton on a National Bank - - - December, 1790 54
Report by Mr. Hamilton on Manufactures - - - December, 1791 s
‘?Repon by Mr. Hamilton on Establishing a Mint - - May, 1791 133
eport by Mr. Hamilton on Public Credit - - - January, 1795 157
eport by Mr. Gallatin on the Finances - - - December, 1301 216
Report by Mr. Gallatin on the Finances - - - December, 1802 252
Report by Mr. Gallatin on the Finances - - - October, 1803 262
&Report by Mr. Gallatin on the Finances - - - November, 184 285
eport by Mr. Gallatin on the Finances - - - December, 1805 7

\, Report by Mr. Gallatin on the Finances - - - December, 1806 331
N Report by Mr. Gallatin on the Finances - - - November, 1807 356
Report by Mr. Gallatin on the Finances - S - December, 1808 73
Report by Mr. Gallatin on the Finances - - - June, 1809 391
Report by Mr. Gallatin on the Finances - - - December, 1809 395
s.Report by Mr. Gallatin on the Finances - 25 - December, 1810 421
Report by Mr. Gallatin on the Finances - e e November, 1811 443
Report by Mr. Gallatin on the Finances - - = December, 1812 468
§Report by William Jones, (Acting Secretary) on the Finances June, 1813 488
"4 Report by William Jones, (Acting Secretary) on the Finances December, 1813 - 499
Report by G. W. Campbell on the Finsuces - - - December, 18114 523

~ Notore=d
=f=
l o
D
jo=
s 1 s
S LIDRARY \"\
=5 oF \
FFEDC ML Dioinve BARK
U - PHIELBCLPIIA:
1 No. T S RGP ,///’ 2
igitized for FRASER o

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of




n‘  REPORTS OF THE [1802.

REPORT ON THE FINANCES.

DECEMBER, 1802,

In obedience to the directions of the act supplementary to the act enti-
tled “ An act to establish the Treasury Department,” the Secretary of the
Treasury respectfully submits the following report.

The permanent revenues of the United States, exclusively of fees, fines, and
penalties, which in a general view of the subject may be omitted, consist of
duties on merchandise and tonnage, proceeds of the sales of public lands,
and duties on :

‘The duties on , which were, in the annual report of last year, esti- ‘
mated at 50,000 dollars, have, during the ’lyear ending on the 30th day of
September last, yielded 50,500 dollars. The decrease of ship letters, the
extension of the establishment through unproductive roads, and the accele-
ration of the progress of the mail, may, however, cause some defalcation in
the receipts of the ensuing year. _ |

Three hundred and twenty-six thousand and fifty-two dollars and eight
cents have been received, during the same year, on account of public lands; }
of which sum, 17,162 dollars and 50 cents were paid into the Treasury, in
evidences of the public debt, and 179,575 dollars and 52 cents in specie;
the local situation of the land offices not having yet rendered it practicable
to draw the balance from the receivers of public moneys. ,

Three hundred and forty thousand acres of land have been sold for six |
hundred and eighty thousand dollars, during the year ending on the 31stday
of October last ; of which qnmlil{, near ninety-seven thousand acres were l
sold ou account of pre-emptions claimed by purchasers under John Cleves |
Symmes, and two hundred and forty-three thousand acres are the result of
current sales. The annexed statement Azl designates the quantities re-
spectively sold in the several districts, and the annual payments receivable
on account of the balance of nine hundred and sixty thousand dollars due on
these and the preceding sales. : 3

From those several results it appears probable that the annual receipts
under this head will not, on an average, fall short of the sum of four hu
thousand dollars, at which they have been estimated.

Although it had been anticipated that the receipts into the Treasury on ac-
count of duties on merchandise and tonnage, could not, for the present year,
be affected :Y the restoration of peace in Europe ; yet the sum actually

the most sanguine expectations. Twelve million two hun-
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This excess, which had not been calculated upon, is considered, alone, as
amply sufficient to cover any possible defalcation which ﬁht, during the
next and ensuing year, reduce that branch of the revenue below last year’s
estimate, of nine million five hundred thousand dollars. Such defalcation
~ is not, however, apprehended ; for, although there are not yet sufficient data

precisely to ascertain the effect of peaceon the amount of duties, those which
. are in the possession of this department tend to corroborate the presumption
that that sum at least (nine millions and a half) will hereafter be annually
received. The statement (B,) which exhibits a comparative view of that
revenue for each quarter, during the last two years, shows that the amount
of duties accrued during the first nine months of the present year, exceeds
eleven million three hundred thousand dollars ; and, after deducting three
million five hundred thousand dollars, amount of debentures issued during
the same period on account of re-exportations of foreign goods, leaves for
those three quarters a balance of more than seven mullion eight hundred
thousand dollars, subject to no other deduction but the expenses of collection ;
and from the knowledge already obtained of the importations during the
present quarter, as well as from the gradual diminution of re-exportations, no

bt remains that the nett revenue, accruing during the whole year, will

exceed the estimate.

From present appearances, the whole of the permanent revenues of the
’ United States may, therefore, be reasonably computed at ten millions of dol-
- lars; of which sum, seven million three hundred thousand dollars are ap-
propriated for the payment of the principal and interest of the public debt,

two million seven hundred thousand dollars are applicable to the current

expenses of Government. 9l :

According to the estimates for the year 1803, those expenses will, exclu-
sively of a sum of one hundred and eighty thousand dollars, wanted to cover
the navy deficiencies of the years 1801 and 1802, but including sundry
permanent appropriations which make no part of the annual estimates,
amount to two million six hundred and sixty thousand dollars : to wit—
For the civil department, and all domestic expenses of a civil

nature > - . | biss 5o - §680,000
F‘{l‘ expenses attending the intercourse with foreign nations,
including prize causes and Barbary powers - - - 250,000
For the Military and Indian Departments - - - 830,000
For the naval establishment, calculated on a suppostion that
six frigates shall be keptin coustant employment - - 900,000
§2,660,000

Neither the payments due on account of the convention with Great Bri-
tain, and which will, for three years, amount annually to eight hundred and ,
eighty-eight thousand dollars, nor the instalments and interest on account of
the 200,000 dollars loan/obtained from the State of Maryland, for the city of
l“bingm are included in that calculation, ;’szhthey may be defrayed out of
following resources, which make no part of the permanent revenues, viz :
Ist. The surplus of specie in the Treasury, which, as the whole amount
there will not at the close of the present year fall much short of five mil-
lions of dollars, far exceeds the sum which itiapmdenttohe&m
2dly. "The uncollected arrears of the direct tax, estimated at four hundred
wdolhu. M rygTiie BES
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- 3dly. The outstanding unéollected internal dutics, amounting to fiéar
~ seven handred thousand dollars.

. The only embarrassment experienced during the course of last year arose

from the difficulty of procuring the remittances necessary to meet the large
instalments of th); debt due ig Holland. 'The impossibility of obtaining
bills on that country, to the amount wanted by Government, and the loss
which, on account of ‘the rate of exchange, must be incurred by remitting
circuitously through England, induced the Secretary of the T'reastry to
recommend, in a report to the commissioners of the sinking fund, (marked
C,) a recourse to bank stock, as the most favorable mode of remitting.

Of the five thousand shares in the stock of the Bank of the United tates,
originally subscribed by the United States, 2,780 shares had been sold
n 1796, by virtue of the act entitled “ An act making provision for the
payment of certain debts of the United States,” and for the purpose of
discharging a part of the debt due to the bank. "The remaining 2,220
shares were now, under the same authority, sold at 45 per cent. ad-
vance. The 1,287,600 dollars which they produced, were, in conformity
to the provisions of the said aet, applied towards discharging an equal
amount of that part of the debt which had become due to the bank before or
during the year 1796 ; and the purchaser of the stock sold, at the same time,
to the Treasury, an equal sumin bills on Holland, at 41 cents per guilder ;
the securing of which large amount, at that rate, was the inducement, on the
part of Government, to dispose of the bank stock on those terms. As the
dividend usually received on the bank stock sold, and the annual interest
payable on the debt due to the bank, thus extinguished, were nearly equal,
the July half-yearly dividend on the stock was, in fact, the premium paid
for the purpose of effecting the remittance ; and Government has thereby
been enabled to obtain, without raising the price of exchange, the whole
amount wanted to meet the payments due in Holland, tilf the month of Sep-
tember, 1803.

Exclusively of, and in addition to, the debt of 1,287,600 dollars thus paid
o the bank out of the proceeds of the sales of bank shares, a sum of eight
million three hundred and thirty-four thousand seven hundred and fifty se-
ven dollars and eighty-nine cents has been paid out of the Treasury during
the year ending on the 30th day of September last, on account of the prinei-
pal and interest of the public debt; and the payments in part of the principal
of the debt made during the same period, have been as followeth:

Ist. The payments on account of the principal and interest .
of the domestic debt have been - - - $4,628,105 39
From which deducting one year's interest on the same - 3,470,259 75

Leavesasum, applied to the reimbursement of the principal

of the six per cent. and deferred stocks, of - - 1,157,845 64
2d. Paid to foreign officers, and for the registered debt = - 9,603 18
3d. Principalof domesticloans (exclusively of the 1,287,600

dollars paid out of the proceeds of bank shares < 202,400 00
Ath, Endeneenofpnbliedehpaidﬁn-hnds )- - 17,162 50
5th. The payments on account of the pri f el

m.and interest of the foreign debt y fiig- gt
mmw‘ B ok wrasree ot ot gl

year's interest and charges, o0 Lot faesds

equalto - =
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Fm SECRETARY OF THE TREASURY.

And, on account of the different o
rates at which bills have been T
purchased, and of sundry bills
returned for non-payment,and e
now in suit, a further sum of $82,284 98 : o -

—— $545,015 98 SR

Leaves applicable to payment of the principal - - $2765,858 34

. 4,152,869 .66
Amounting altogether to four million one hundred and
:iﬂ-two thousand eight hundred and sixty-nine dollars
sixty-six cents ; and, if to that sum shall be added the 1,287,600 00

’ mon account of the principal of the debt due to the

| out of the pr s of the sale of the bank shares,

~ the total amount of debt extinguished during that year

~ will be found to exceed five million four hundred and
forty thousand dollars - - - - - $5,440,469 66

1801, amounted to 2,948,718 dollars and 73 cents, had increased, on the 1st

October, 1802, to the sum of 4,539,675 dollars and 57 cents; making a dif-

~ ference in favor of the Treasury of 1,590,956 dollars and 84 cents ; which

’ last sum added to the above-mentioned payment of 4,152,869 dollars and

66 cents, made out of the Treasury, on account of the principal of the pub-

lic debt, makes an actual difference in favor of the United States of more

than five million seven hundred and forty thousand dollars during that
year.

The payments on account of the principal of the public debt, from the 1st

day of April, 1801, to the 30th day of September, 1802, (exclusively of, and

in addition to, the bank debt discharged out of the procceds of bank shares,)

l The balance of specie in the Treasury, which, on the Istday of October, |

amount to - $5,339,886 44
Viz.
On account of the domestic debt - $1.334,942 81
On account of the foreign debt - 3,302,543 63
And in repayment of temporary loans - 702,400 00

~ And if to that sum shall be added the increase of specie -
in the Treasury during the same period, which (as the

amount on the Ist April, 1801, did not exceed 1,794,044 .
dollars and 85 cents) amounts to - - - - 2,745,630 72
_The difference in favor of the United States, for those ?
eighteen months, will be found equal to eight million

4 -five thousand five hundred and seventeen dollars

and sixteen cents - - . S g - §8,085,517 16

Of the annual appropriation of 7,300,000 dollars, for the principal and in-
terest of the public near three million nine hundred thousand dollars
will be wanted to pay the interest which falls due in the year 1803; and the
residue, amounting to three million four hundred thousand , may

i

> - e
Digitized for FRASER
http://fraser stlouisfed.org/
Federal Reserve Bank of St.




e s
; - e
udqi-uokn;-tbe“l m-uliu;-

calamity, and whilst the public expendituresshall
‘hlin, MMW any Mﬁ

s&-, CB2 407 58« .7 5. s
e st o Secretary
m‘r DEPARTMENT,
Dmbcr 16, mn.

‘f R &

[ Ll »rn.qzo g
ool gl Pmur ‘:S:s; aps o guat 't
RUS 3. IS % calaine b o




P ST sy TR N R L Y 2 o e -y -y
e =)

. o it b o !
S WENT of lands sold in the districts of Cincinnati, Steubenvitle, Chillicothe, and Marietta, showing the moneys =
e : paid thereon, and the amount due on the 1st of November, 1802,
SRR 1 . ; Quantities | Amount of | Amount | Amount paid
- ‘I‘ = Sales when made. of land. purchase |ofsale ex-| on pnr:hl:vlc. oAnml;::mf ﬁmt
where sold, v Period. money. penses. ; feitures.
* g e —
From T Acres, hdtAS. | Dolls. Cts. | Dolls. Cts.]  Dolls. Cls. Dolls. Cts. |Dolls.Cts
ywe FRng . » O -
. S .
Cincinnati - - - | Nov! 1, 1801 | Nov. 1, 1802 \3163\ 47,506 00 | 95,012 00 | 451 00| 33,918 06
Rratmption s in do. ©. » do. do. .| 96,689 50 | 193/379 00 | 1,415 45 | 56,068 60 | 197,310 80 | |
aum'm. - - - :oo. gg do. ‘i ,’;a l‘!g 3?3.3; & l,% g lg,gg 25 215,171 99 70 00
il - 2 8 . ) ' 20
Ma ‘ 6 - do. | July 11802 h&v; 902 25 | 3,804 50 18 00 1,252 184 | .5223 g‘;l 3
b . - ;
oo : . 340,000 77 | 60,010 54 | 3,736.45 | 220,867 314 | 450,152 10§ | 207 24
PR »
'
: gk W ¥ ~ {
g kg % “
W 3 § oo H
5 . Vg >
X » . v * ..;-Q
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STATEMENT A—Continued.
Periods of payment for the instalments due, per the above statement.

£ ] -
R
: YEAR WHEN PAYABLE, : :
| Districts where payable, i Total.
1R
Amount in 1803. | Amount in 1804. | Amount in 1805, [ Amount in 1806.
B e B . L 0 L aee 10 954 30 $18,805 98 €199,104 34
P C % ’S,m &8 O o0 ok 78,427 10} 53,488 50 215,174 9
- “ /4 ¥ ¥ - 1,440 00 13,849 57 14,199 23 12,838 75 42,320
. 3 . - p - 18 M4 851 124 - 951 124 631 12§ 2,552 314
ts, dué per statement, for 1801 - 181,221 474 199,107 48 170,689 68 i 551,018 3
£ O
R« 243,13 39} 345,959 61 835,221 44 85,854 35§ 1,010,170 &8
s m in anticipation for lands purchased
B o Novedber |- oot Loy A p - - 50,558 504
4 b » [ - T
@ m | 059,612 82y
¥ mf'fr;j- & tidie | :..

[ .

Treasvry DepantMexy, Register's Office, December 6, 1502,

5 5 ;'.vl.s‘t..‘ .

JOSEPH NOURSE, Register.




B.

TEMENT exhiviting the amount of revenue accrued on account of duties on ugfgrlaliom, Sor each quarter,
Jrom the st day of October, 1800, to the 30th day of September, 1

DUTIES ON
Debentures | Bounties]  Gross
erchan- | Tonnage.| Pass- issued aad | revenue, a
dise. ris And allow-
clear ances.
ances
216 | $37,303 | 43,314 %1,379,937 | 85,246 946,740
V225 | 99,564 | 4,616 | 1 445,411 | T7.215 ‘?:w.m
;092 | 49,957 | 5316 | 1,%6,244 | 7,077 | 4373 044
, 774 4968 | 3,786 | 2,233,320 | 7,645 | 4,054,563
985 | 43,644 | 3,740 | 2,275,133 | 10,938 | 2,566,303
,302 | 31,698 | 3,116 | 1,250,976 | 87,077 | 1,376,063
, 984 41,616 | 4,490 | 1,422,944 6,718 | 3,769,828
Sept. 248 | 36,800 | 2,440 | 775883 | 7,687 | 2,661,067

PAYMENTS OUTSTANDING AT END OF EACH QUARTER.
Into the | Debentures. Bonds. Debentures, Neu
Treasury. revenue.

$2,090,%60 | 81,362,583 [§11952, ,256,132 | 89 606,702
2,172,630 | 1,323,771 %.011,857 'g,:m,m 8,639,586
2,868,068 | 1,468,474 | 12,817,838 | 2 815,541 | 10,002,207
2,994,747 | 1,801,194 | 14,167,615 | 3,247,667 | 10,919,848
2,715,334 | 2,082,484 | 14,067,868 | 3,440,316 10,627,552
2,859,479 | 1,768,204 | 11,750,528 | 9,031,908 | 8,827,530
3,208,883 | 1,501,28 | 12 081,392 | 2,763,694 | 9,317,698
3,515,242 | 1,443,858 | 10,670,822 2,008,669 | 8,672,153

N

@ This column shows the true amount of gross revenne accruing ¢

of collection. 3
'ﬂ_ accounts of several small ports, for these three quarters, are on estimate,
P i

i
htip;//fraser.’stlouisfed.org/
Federal Reserve Bank of St. Louis

€ arter, (after deducting [rom the total amount of duties the amount of
bounties, and allowances, granted for or in lieu of drawback on &xpona! ion of foreign articles,) and subject to no other deductions but
’

.
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260 ' REPORTS OF THE (1802 1

At a meeting of the commissioners of the sinking fund, on the 7th of”
June, 1802:

Present—The Secretary of State,

The Secretary of the Treasury,
The Attorney General of the United States. ;

The Secretary of the Treasury reported to the board, that provision has
already been made to meet nearly all the demands which will become due
in Holland, during the course of the present year; but that it is necessary to
make immediate provision for the payments on account of principal and in-
terest which fall due there, during the first five months of the year 1803,
and amounting to four million four hundred and thirty-nine thousand eight
hundred and thirty guilders, and payable at the following periods, viz:

1st of January 872,700 guilders.

1st of February - - - - 986,350 =
1st of March - - - 601,000 “
1st of June - - 3 - 1,979,780 =

That, from the great diminution of tradé between this country and Hol-
land. he has ascertained, during his late exeursion to New York and Philadel-
phia, that it is impracticable to obtain bills on Holland to that amount; that
the rate of exchange is already forty-one cents per guilder; and that any
attempt on the part of the Government to procure the large amount now
wanted, would indubitably raise, considerably, the rate of exchrnge::
P& That if it shall be attempted to remit by the way of England, the loss will
be also considerable ; the present rate of ‘exchange with that country being
now above par, and raising, and would indubitably be enhanced, should Gov-
ernment come into the market for large purchases ; and the rate of exchange
between England and Holland being, by the last advices, ten guilders eight
stivers per pound sterling, nor likely to become more favorable, which, sup-

ing the whole amount in bills on England to be procurable, (which is not

lieved to be the fact,) at 168, would, including the commiission of one per
cent. in England, amount to forty-three and a half cents per guilder:

That the Bank of the United States, having been applied to, has refused
to undertake to contract for making the necessary remittance ; ’and that the
::o bgnlg considerable offers made to the Secretary aye now: submitted t0

e board, viz:

The Manhattan Company offer to remit th i
three cents per guilder. pany ofier to remit the whole, at the rate of forty ‘

Alexander Baring offers to remit guilders 3,140, i
Amsterdam, at the following dates, viz?" ord 3,140,487, 165, P"!ﬂ?\‘.e :
1st of January, 1803

1st of February 605,000 guilders.

1st of March - . 222’838 33 -

1stof June - 4 1425:487 lqdo:-.‘
and, at the rate of -one cents i i = howeve 3
United States shanﬁz{to him m’&‘?&ﬁfi:.‘.m;"i"mm Jﬁ%
shares of the Bank of the United States, owned by the United at
forty-five per cent. advance, or at the rate of five hundred and ei

e ’.»"-.'xmm:&mzzm‘fmwm -

B R
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1802 SECRETARY OF THE TREASURY.

change thereby secured, the transaction will not have any unfavorable effect
on the rate of exchan, erally, and, by so considerably diminishing the
demand, will enable ﬁited States to obtain what is still wanted, at a
reasonable rate; and because, in his opinion, the price obtained for the Bank
shares is more than could be ined were they thrown in the market for
sale, and more than their intrinsic value. Whereupon, it was
Resolved, by the Board, That the Secretary of the Treasury be author
ized to sell the shares of the stock of the Bank of the United States belonging
to the United States, and that the proceeds thereof be applied to the pay-
ment of the capitul or principal of any part of the debt of the United States,
which had become due to the Bank of the United States before, or during
the course of, the year 1796, and which remains still unpaid, in conformity
to the provisions of the act entitled “An act making provision for the payment
of certain debts of the United States,” passed on the 31st day of May, 1796.-
JAMES MADISON, Secretary of State. . -
ALBERT GALLATIN, Secretary of the Treasury.
LEVI LINCOLN, Attorney General.

Attest :
Evwarp Jongs, Secretary of the Board of
Commissioners of Sinking Fund. .
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Agriculture, the effect of funding the public debt '
productiveness of, contrasted with mannfwtures, 78. ’
promoted by manufactures, 88, 92, 104.
Alloy, pro {)Vhpomon of, used in gold and silver oolmgs, 135, 141
Ann Mltnusedmconm thepubh dobt,1743,99.
uity pro r c
Army expenses of 1an£hn dﬁ 1t
of 1803, do  253. *
of 1804, do  263.
of 1805, go %
of 1806, o
from 1st April, 1801, to 31st March 1805,326
of 1807, estimated, 331 S
of 1&8, jdo 358 . bt

pud, 374.
of 1809, estimated, 375, 392,
paid, 399. . . il
from IWW iy
of 1810,amhmd, L . I

LI 11120 :
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of 1813, estimated, 470, 489 : -
%49294” - 1O )

of 1814, estimated, 500. i wenly /
paid, 523, 532. ' s B
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Balances in the Treasury, in 1801, 223, 224.
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the United States may be a stockholder, 75.
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benefits f
the United States in 1790, 65.
o(,how’wm'd’::.

favor the increase of the precious metals, 61. cand

tend to lower the rate of interest, 67. . 384
Mnﬁawa-wdmmmuﬁcwmllo,lnﬂ

c.
Claims of i i i unt of, assumed and paid, |

264,
Coffee, additional du proposed, 22.
i n.nd‘ye:;med from 1790 to 1798, quantity of, 241.—See

circulation of, to be prohibited, 155.7° ~ :
Coins of the United States, of what to be compésed, and how denominated;
152. f
Commercial restrictions, effects of, on the revenue in 1807-8, 398, 409.
Commerce, benefited by fundw;nblie debt, 5.

Kromomdbym ures, 90, 104,
ow affected by the French and British decrees, 376. 1
Compensation of officers of Government in 1790, 45.
Cmnoaie:?chimof,in 1789, 35.
. ch-um:flt]l?ei,ug e gy 1 5 i
‘. !
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Debt, amount of interest on the domestie, from 1776 to 1791, 33.

Debts due to States, to be assumed by the United States, 10, 28.
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Drawback of duties, considered in reference to the encotragement of man-
ufactures, 114.
amount of, from 1790 to 1799 239.
system of proposed to bé modxﬁed,378—See Mer-
chandise
Duties, additional, proposed on wines, spirits, teas, and coffee, 22
Duties on imports, tariff of, proposed to modiﬂed, 218, 227.
cost of collecﬂngthe, 218, 227.
an increase of, proposed, Bl&ﬂﬂ, 3758, 401, 424,4&8
Duties on imperts and tonnage, estumwd for 1790, 53.
Duties.—See Internal Duties, P ﬁ);)g%’l;';om,udmd
ties. ntern: ies, Protecti ies, er. 13¢.
Dutch debt, created in 1790, 166. p-|
amount of; in 1794, 206. Lt ol g2 IS YE 2 by o0t
amount of, in 1802, 225. Faunova sl oo sbgd
instalments payable to 1809, 250. ey gribs
difficulties in remitting instalments of the, 254, 260.
amount of the, in 1803, 276.

Moo

Embargo, its effects upon the revenue eonsxdered,

Estimates of receipts and expendlmrea for 1791, 45, 53
1795, 170, 185, 214.
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'. oy 1810-11, 422.
08} b : 1811-12, 444, 448.
1812-13, 469.
1813-14, 488, 500. %
181415, 526, 530. N 4
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1811, 443.
1812, 468.
1813, (June,) 48S.
{g}i&,’ December,) 499.

Fisheries, heneM manufactures,

- hpg:fexmhmdﬁom,bnho years 1799 to 1802, 265,
1t
Fomg.:‘x:meonne, expenses of, from 1801 to 1505, 325.—See Recnph

Foreign officers, vi-onm-demlm ymgeenun 166u..5, dagitl
Pnnee,chxmagzrm,-nmdbymelhmf. ’ ﬁ-

| Frauds on the revenue, how prevented,

| Funding system established in 1790, 165.

G.

' Gold and silver, amount of, increased by establishing banks, 55 ‘
; prmof.m thell:yned States, :f: lm,emnmd,m

o - ,&h‘imh-*- .E" l ’

| Imported articles, and the duty on each. —See Merchandise imported. |
Imports from Great Britain in 1810, duties accrued on, 456. (
a table of duties ble on, in 1801, 227,
Imports, value and uty from 1790 to 1800, 229 to 238.
amount of ties acerued on, from 1790 to 1799, 239. 241,
. 3nmmy of consumed in the United States from 1790 w 1
| uties accrued on, from October 1800, to October 1502, 259
duties necrmdon,mllnyun 1802 and 1803, 290.
1801 to 1804, 297, 302, 311. f
1804 and 1805, 337.
1805 and 1806, 362. f
1806 and 1807, 379. |

: $ 1807 and 1808,403
e : 1808 and 1809, 426. |
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I.a- L i
II::nds.—See Public Lands. L =153
ws creating revenue, and providing for the public debt, reviewed 157
ld)t:ilation act, passed in 1793, 167?8 i ; ed,} 197'
1 recommended to supply a deficiency in the receipts, 392, 400. 4%
448, 471, 491. i ? o g
Loans, foreign, amount of on 31st December, 1789, 31.
Loans preferred to taxes to meet the exigencies of a war, 317, 401, 2w
Loans, amount received from, in 1810, 443. HaHp?
1812, 468, 486.
1813, 488, 492, 499, 516.
1814, 524, 527.—See Revenue.
Loans, terms on which they were obtained, 441, 491, 492 to 493 ; 519 to
522, 528 ; 535 to 540,
Louisiana, provision for the purchass of, 264, :
imports and e;g:rts to and from, for the years 1796 to 1802,
265, 281 to 284.

¥

M.
Manufactures benefited by funding the public debt, 6.
expediency of encouraging, 78. 4
advantages of, 85. b
encou emigration, 87. . e
effects of, on commerce and agriculture, 90.
objections to encouraging, considered, 91, 103, 107.
progress of, in the «d States, 102.
necessary to the independence of a country, 106.
sectional jealousies on the subject of, considered, 107.
how to be protected, 109. =~
materials for, exempted from duty, effect of, 113.
articles of, requiringl ;ggmcaihr encouragement, 118.
Massachusetts, amount due to, in i :
Medilerrane:; fund, created, and estimated product of the, for 1805, 286.
duties constituting the, cease 1st January, 1809, 356.
a continuation of the, recommended, 378,401,424/448.
annual amount of —See Merchandise imported, and

s med, from 1790 to 1800, 237, 241, .
Merchandise imported o o renn tatien)in 1795 0 1300, 334 150 M

e qoantion reexpored deduced) in 180,312
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1813, 545,
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Mint, plan for the establishment of a, 133. |
expensuoh,howdefnyud, 143, 150. -
- organization of a,
Molasses, nmponedandommdfrom 1790 to 1798, quantity 01;241—-
See Merchandise i ,

¥ i o Py i f"" :

+ Oficers of Goveramen, compensation-allowed 10 the, in 1790, 45
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INDEX. 559

Protecting duties on imports considered as a bounty on domestic fabrics, 109.
v : the constitutional power to levy considered, 112.
Prohibitions of imports and exports may be resorted to for the encourage-
ment and protection of manufactures, 109.
Public credit, plans for the support of, 3, 157, 172.
a national bank necessary to the support of, 54.
essential to the prosperity of the nation, 197.
defined, 198.
Public debt, advantages of funding the, 5, 98.
nature of the provisions for funding the, 7, 161.
of what it consists, 14, 168, 347.
plans for funding the, 17, 43, 45, 161.
plans for redeeming the, 22, 27, 165.
may constitute a part of the capital of a national bank, 72, 75,
157.
laws relating to the, reviewed, 157.
plan for completing the system for liquidating the, 173.
revenues pledged for the payment of the, 168.
amount of foreign and domestic, in 1790, 14, 22, 31, 33.
1795, 169, 201 to 210.
1802, 223, 248, 250, 279.
when it may be redeemed, estimated, 172, 225, 251, 354.
amount paid, in 1802, 254.

L
o

1803, 264, 276,
aed-—ri ¢
1805, 299,
from A bg;ésg}&@mmhm, 1803, 328,329, 333.
inl
plan for consoligla; the, 333, 347 to 355.
. Ofﬁuﬁ that may be paid, in 1809 to 1824, 354, 355.
amound peid in 180 55 269
in 373, 389. '
11, 1801, to Oct,, 1809, 399, 415 to 418. °
frodAPSL & 80 4 1810, 423, 436.
in 1811, 445, 461.

from April 1, 1801, to 4gznuary 1, 1812, 463.

amount on January 1, 1812, 446, 203. K e
id in 1812, 180,
amount paid in e g‘” "
1814, 534

i i i '196.
Public funds MMMWMMI%,, :
Publ:: l.:d.,nny be applied, in. part, to the payment of the Eubhc debt,

: premium on loans, 9. .
. eatimate '.;n:nutymd product :#‘fhe, in 1795 and 1801,

161, 219, 244. o iR
Mdﬁ&mfm e pu b %

- asold in 1801, 4
:f”dm ontbe,’tobeprevented,m.’._. ~ 3

.+ ;rsald in 1802, 252, 257.
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1808, 373, 385.

1809, 398, 41{.
1800 to 1810, 421, 432.

'ansn,u& _ e - Y
ma ngrlwdnabmym.oldm !
aolZinl 2, 478, .

v e 1813, 511.
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Public vessels sold,
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1805,

|
4
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297. '
from April 1, 1801, to March 31, 1805, 31710 ]
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Revenue, from what sources derived, and the amount in 1812, 482, 492.
1813, 492, 516, 518.
' 1814, 532-3.
See Receipts and expendilures.

8.
Salt imported and exported from 1790 to 1800, 233.

and consumed from 1790 to 1798, quantity of, 241.—See
Merchandise imported. 3 :
Salt duty expires 1st January, 1808, 356. 0
a renewal of the, recommended, 449, 490.—See Merchandise
S i"x'pwt?d' posed, 27
inking fund, plan of a, pro , 27.
b gsmblishedpin 1790, 165, 171.
made permanent in 1792, 166, 169.
operations of the, to 1st January, 1795, 167, 171, 211.
proceedings of the, in 1802, 260.
state of the, in 1806, 346. g
in 1810, 440.
in 1813, 498.

South Carolina, claim of, in 1789, 36.
Specie increased by the (;)&erg\tion of b;gvs, 55.
Specie payments suspen %gbanb, it .
Spirits imported in 1792 10 ying duties, 235.
. E and consumed ’u?nf;:o” t:t; 1798, quantity of, 241.——See
Merchandise_imported.
Spirits, foreign and domestic, additional duties pro on, 22.
Stamp duties expire 4th March, 1803, 218, 221.—See Revenue.
State debts, ought to be assumed by the Union, 14, 28, 30.
amount of, estimated, 35, 36. :
provision for liquidating the, 164.
Stocks of the United States not taxable, 192. : e
Sugar imported and consumed in 1790 to 1798, quantity of, 241.——See
Merchandise imported. 5 3 o
Surplus revenues may be applied to internal improvements, 559.

T

Taxes, internal, proposed to be levied, 2;%.49, 490.—See Direct tazes-

Teas, additional duties on, : ¥ ;
1 i 1 uantity of, paying duties, 236.
gm l;lug?zu:)f, eonsgmed ctiyum;g the years 1790 to 1798, 241.
—See Merchandise ¥, o 4
Tonnage, amount of American and foreign, from i’ggg tt: {'g%, 2469.

-
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Tonnage, amount of American and foreign, in 1809, 426.

1810, 451.
1811, 473.
1812, 505.
1813, 544.

Tontine, proposed as a plan for blic debt, 20, 45.
Treasury notes, Wn’
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