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Treasury Financing Operations

Auction of 2-Year Notes

) On October 17 the Treasury announced that itwould auc-
tion $3,250 million of 2-year notes to refund $2,718million
of notes maturing October 31, 1978, and to raise $532 million
new cash. The notes offered were Treasury Notes of Series
U-1980, to be dated October 31, 1978, due October 31, 1980,
with interest payable on April 30 and October 31 in each year
until maturity. A coupon rate of 8-7/87 was set after the
determination as to which tenders were accepted on a yield
basis, the average of which translated into an average ac-

cepted price close to 100.000.

Tenders for the notes were received until 1:30 p.m.,
EDST, October 24 and totaled $4,512 million, of which $3,252
million was accepted at yields ranging from 8.90%, price
99.955 up to 8.98%, price 99.812. Noncompetitive tenders
for $1 million or less from any one bidder were accepted in
full at the average yield of accepted tenders, 8.94%, price
99.883. These totaled $526 million.

In addition to the $3,252 million of tenders accepted
in the auction process, $203million of tenders were accepted
at the average price from Government accounts and Federal
Reserve Banks for their own account in exchange for securities
maturing October 31, 1978, and $300 million of tenders were
accepted at the average price from Federal Reserve Banks as
agents for foreign and international monetary authorities for

new cash.

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washington,
b. C. ﬁearer notes, with interest coupons attached, and
notes registered as to principal and interest were authorized
to be issued in denominations of $5,000, $10,000, $100,000
and $1,000,000.

November Refunding
On October 25 the Treasury announced thatitwould sell

to the public at auction, under competitive and noncompetitive
bidding, up to $2,500 million of Treasury Notes of Series K-
1982, $2,500 million of Treasury Notes of Series B-1988, and
$1,750 million of Treasury Bonds of 2003-2008. These issues
were to refund $4,584 million of publicly held Treasury se-

curities maturing November 15 and to raise new cash.

A coupon rate of 9-1/4% was set on the notes of Series
K-1982 after the determination as to which tenders were ac-
cepted on a yield basis, the average of which translated into
an average accepted price close to 100.000. The notes of
Series K-1982 will be dated November 15, 1978, due May 15,
1982, with interest payable semiannually on May 15 and No-
vember 15 until maturity.

Tenders for the notes of Series K-1982 were received
until 1:30 p.m., EST, October 31, and totaled $7,032 million
of which $2,512 million was accepted at yields ranging from
9.33%, price 99.766, up to 9.37%, price 99.649. Noncompetitive
tenders for $1 million or less were accepted in full at the
average yield of accepted tenders, 9.36%, price 99.678. These
totaled $1,099 million.

A coupon rate of 8-3/4% was set on the notes of Series
B-1988 after the determination as to which tenders were ac-
ceptedon a yield basis, the average of which translated into
an average accepted price close to 100.000. The notes of
Series B-1988 will be dated November 15, 1978, due November
15, 1988, with interest payable semiannually on May 15 and

November 15 until maturity.

Tenders for the mnotes of Series B-1988 were received
until 1:30 p.m., EST, November 2, and totaled $3,162 million
of which $2,501 million was accepted at yields ranging from
8.75%, price 100.000, up to 8.90%, price 99.020. Noncom-
petitive tenders for $1 million or less were accepted in full
at the average yield of accepted tenders, 8.85%, price 99.345.
These totaled $303 million.

A coupon rate of 8-3/47 was set on the bonds after the
determination as to which tenders were accepted on a yield
basis, the average of which translated into an average ac-
cepted price close to 100.000. The bonds of 2003-2008 will
be dated November 15, 1978, due November 15, 2008, with in-
terest payable semiannually on May 15 and November 15 until
maturity.

Tenders for the bonds were received until 1:30 p.m.,
EST, November 3, and totaled $4,877 millionm, of which $1,752
million was accepted at yields ranging from 8.82%, price
99,266 up to 8.87%, price 98.747. Noncompetitive tenders
for $1 million or less from any one bidder were accepted in
full at the average yield of accepted tenders, 8.86%, price
99.851. These totaled $163 million.

In addition to the amounts allotted to the public, $978
million of the notes of Series K~1982, $931 million of the
notes of Series B-1988 and $678 million of the bonds were
allotted to Federal Reserve Banks and Government accounts
for their own account in exchange for securities maturing
November 15, 1978.

Payment for accepted tenders im all of the .auctions was
required to be made or completed on or before November 15,
1978, in cash, securities maturing on or before November 15,
1978, which were to be accepted at par, or other funds im-

mediately available to the Treasury by that date.
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Treasury Financing Operations—Continued

Tenders were received in all three auctions at Federal
Reserve banks and branches and at the Bureau of the Public
Debt, Washington, D. C. Bearer motes of Series B-1988 and
bonds, with interest coupons attached, and notes of B-1988
and bonds registered as to principal and interest were au-
thorized to be issued in denominations of $1,000, $5,000,
$10,000, $100,000, and $1,000,000. The notes of Series K-
1982 were to be issued in denominations of $5,000, $10,000,
$100,000 and $1,000,000.

52-Week Bills

On October 5 tenders were invited for approximately
$3,162 million of 364-day Treasury bills to be dated October
17, 1978, and to mature October 16, 1979. Tenders were opened
on October 12. They totaled $5,733 million, of which $3,163
million was accepted, including $92 million of noncompetitive
tenders from the public and $1,196 million of the bills issued
at the average price to Federal Reserve Banks for themselves
and as agents of foreign and international monetary author-
ities. An additional $306 million of the bills were issued
to Federal Reserve Banks as agents of foreign and interna-
tional monetary authorities for new cash. The average bank
discount rate was 8.272%. The issue was to refund $3,162
million of bills maturing October 17.

13-Week Bills and 26-Week Bills

Issues of regular weekly Treasury bills in October to-

taled $22,800 million. These issues were offered for cash
and in exchange for bills maturing in the same amount. There
were four 13-week issues of $2,300 million and four 26-week
issues of $3,400 million. Average rates for the new issues

are shown in the following table.

Annual average rate

Date of issue (bank discount basis)

1978 13-week 26-week

October 5 8.162 8.377
12 8.253 8.423

19 8.209 8.561

26 7.900 8.612

Treasury Bills (Other than Short-dated bills) - Genmeral

Treasury bills are sold on a discount basis under com-
petitive and noncompetitive bidding, and at maturity their
par amount is payable without interest. "Exxept for defin-
itive bills in the $100,000 denomination, which are available-
only to investorswho are able to show that they are required

by lawor regulation to hold securities in physical form, all

series are issued entirely in book-entry form in a minimum
amount of $10,000 and in any higher $5,000 multiple, on the
records either of the Federal Reserve Banks and branches, or

of the Department of the Treasury.

Tenders are received at Federal Reserve banks and
branches and from individuals at the Bureau of the Public
Debt, Washington. Each tender must be for a minimum of
$10,000. Tenders over $10,000 must be in wmultiples of
$5,000. Payments for the full par amount applied for must
accompany all tenders submitted for bills to be maintained
on the bock -entry records of the Department of the Treasury.
A cash adjustment will be made for the difference between the
par payment submitted and the actual issue price as determined
in the auction. No deposit need accompany tenders from in-
corporated banks and trust companies and from responsible and
recognized dealers in investment securities for bills to be
maintained on the book-entry records of Federal Reserve Banks
and Branches, or for definitive bills, where authorized. A
deposit of 2 percent of the par amount of the bills applied
for must accompany tenders for such bills from others, unless
an express guaranty of payment by an incorporated bank or

trust company accompanies the tenders.

Noncompetitive tenders (without stated price), usually
for $500,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full at
the average price of accepted competitive bids for an issue.

Payment for accepted tenders must be made or completed
on the date of issue, in cashor other immediately available
funds or in a like par amount of Treasury securities maturing
on or before that date. Payment for 13-week, 26-week, and
52-week bills may not be made by credit in Treasury tax and

loan accounts.

Foreign Series and Foreign Currency Series

Foreign series securities issued in October totaled
$3,643 million, consisting of 1 bill, 27 certificates and
6 notes. Redemptions for the month totaled $1,241million.
At the end of October, foreign series securities outstanding
totaled $23,315 million. (Details are shown on page 57 .)

Foreign currency series securities issued in October
totaled $14 million, consisting of 2 certificates and1 note.
Redemptions for the month totaled an equivalent of $54 mil~
lion. At the end of October foreign currency series secu-
rities outstanding totaled an equivalent of $727 million and
were all denominated in Swiss francs. (Details are shown on

page 60 .)

Note: Details of figures may not add to totals because of rounding.
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Table FFO-1. - Summary of Fiscal Operations

(In millions of dollars)

Iy Budget receipts and

outlays Means of financing--net transactions
Borrowing from the public-~Federal securities Cash and monetery assets (Deduct)
Fiscal year Net Net
or month receipts 2/joutlays 3/ g;rplus

defict(-) || Public Invest- " Within gereral| U.S. Special Gold
1-2 debt Agency ments f Total account of thej Treasury drawing tranche
securi- | securi- ﬁ:;:‘::c_ 4+5-6 U.S, Treasury | operating rights 8/ | Other drawing

ties 4/ | ties counts 5/ [ cash rights 9/
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10} (11) (32)
1970 4eveesanssee| 193,743 196,588 2,845 17,198 -1,739 10,062 5,397 1,746 - 557 -1,536 802
188,392 211,425 -23,033 27,211 =347 7,417 19,448 826 - 290 =208 -908
208,649 232,021 =23,372 29,131 -1,269 8,420 19,442 1,668 - 711 1,079 -988
232,225 247,074 -14,849 30,881 216 11,822 19,275 2,068 - -8 -1,264 50
264,932 269,620 B 16,918 903 14,813 3,009 -3,380 - 245 91 525
1975 ciuearaeness] 280,997 326,092 45,095 58,953 -1,069 7,031 50,853 - -1,570 123 647 1,121
197600t sernanasss| 299,197 365,648 -66,451 87,244 10 4,341 82,913 - 7,246 =302 172 1,024
TeQuoeeseroseenss| 81,687 94,657 -12,970 14,269 724 -3,514 18,507 - 2,579 ~59 -385 764,
1977 ceeeennes 357,762r | 402,802r =45 ,040 64,139 -1,380 9,243 53,516 - 1,690 267 684 132
1978ececcresecess | 401,997 450,758 ~48,761 72,705 -1,417 12,181 59,106 - 3,340 352 =75 =594
1979 (Est.)......| 448,163 496,646 ~48,483 n.a. n.a. n.a, 62,099 - n,a. n.a. n.a. n.a.
1977-8€Pbesscress | 36,6470 35,106r 1,541r 13,666 =14 3,629 10,024 - 12,040 6 135 -88
Oct... .| 24,127 38,790 ~14,663 =1,437 -8 -3,296 1,851 - -11,417 41 1,368 56
NOV..eeeenao| 27,596 36,864 -9,269 10,569 -30 1,685 8,854 - -2,216 18 -1 89
DeCovseenass| 32,79 37,646 ~4,852 10,971 -39 961 9,971 - 6,803 8l -1,591 =3
1978-Jan. ... 33,201 36,918 =3,717 2,652 5 -3,370 6,027 - 207 =49 70 2
26,795 33,787 6,992 8,157 ~328 2,721 5,108 - -5,089 42 -135 12
24,879 40,004 -15,125 8,198 -5 -1,462 9,656 - -984 22 241 ~272
42,343 35,724 6,618 -1,362 =51 849 -2,263 - 2,874 24 7% -298
34,961 36,670 -1,709 5,009 -28 5,536 ~555 - =5,554 ) 91 =900 -39
47,657 38,602 9,055 7,426 =34 1,991 5,401 - 13,800 45 337 =90
29,19, 36,426 -7,232 1,453 ~54 -1,796 3,195 - =5,464 56 =342 =74
35,040 39,572 4,532 13,969 -832 4,008 9,039 - 1,016 25 -101 66
Sept......eef 42,591 38,936 3,655 7,099 -13 4,265 2,821 - 9,365 57 352 =43
Meens of financing--net transactiomns--Con. Selected balances, end of period
Federal securities
g:s:l;tgear Transactions Total budget General acc- | U,S,
Other 10/ not applied to financing ount of the Treasury Publie
T year's surplus 7-8-9-10 U.S. Treasury| operating debt Agency Investments Held by the
or geficit 11/ =11-12+13+14 <) cash securities| securities of Govern~ public
4 A2/ ment accounts| 18+19-20
{13) (14) (25) (16) (17) (28) (29) (20) (21)

19700 veennanannss 22 =961 2,845 9,291 - 370,094 12,510 97,723 284,880

1971..... 3,103 482 23,033 10,117 - 397,305 12,163 105,140 304,328

4,958 1,442 23,372 11,785 - 426,435 10,894 113,559 323,770

-3,921 340 14,849 13,854 - 457,317 11,109 125,381 343,045

-1,290 451 4,689 10,473 - 474,235 12,012 240,194 346,053

1,968 7,406 45,005 - 7,589 533,188 10,943 147,225 396,906

-1,956 -6,710 66,451 - 14,835 620,432 10,953 151,566 479,819

=199 2,439 12,970 - 17,414 634,701 11,678 148,052 498,327

2,004 -8,242 45,040 - 19,104 698,840 10,298 157,295 551,843

2,246 -9,568 48,761 - 22,444 771,545 8,881 169,477 610,948

1979 (Est.)eeeess n.a, n.a. 48,483 - - n.a, n.a. n.a. n.a.

1977-SePtessennas 2,159 -1,630r -1,541r - 19,104 608,840 10,298 157,295 551,843

Cteasse 2,237 622 14,663 - 7,687 697,403 10,290 153,999 553,694

NOV.ueeoonae =1,479 -384 9,269 - 5,471 707,972 10,260 155,684 562,548

Dec...... .er 1,430 -1,258 4,852 - 12,274 718,943 10,221 156,645 572,519

=935 -1,146 3,717 - 12,481 721,595 10,226 153,275 578,546

-2,053 -1,234 6,992 - 7,391 729,753 9,898 155,996 583,654

5,576 -1,100 15,125 - 6,407 737,951 9,893 154,534 593,310

=44 =569 -6,618 - 9,281 736,589 9,842 155,383 591,048

~3,110 -1,030 1,708 - 3,726 741,598 9,814 160,919 590,493

June........ 196 ~561 ~9,055 - 17,526 749,024 9,780 162,910 595,89

July.. -1,112 ~674 7,232 - 12,062 750,477 9,726 161,114 599,089

Ag.ieeanns 2,035 ~1,516 4,532 - 13,078 764,446 8,894 165,212 608,128

SePteceenens 3,972 -717 -3,655 - 22,444 771,545 8,881 169,477 610,948

Footnotes on following page.
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Footnotes to Table FFO-1.

Monthly Treasury Statement of Receipts and Outlays of the United
States Government,

Budget estimates ere based on figures released in the "Mid-Session
Beview" of the 1979 Budget on July 6, 1978,by the Office of Management
and Budget.

Budget receipts and outleys are revised to reflect Earned Income
Credit payments in excess of an individual's tax liability, formerly
treated as outlays, and now classified @8 income tax refumnds.

For detail see Table FFO-2,

For detail see Table FFO-3,

As of July 31, 1974, public debt outstanding has been adjusted to
exclude the notes of the International Monetary Fund to conform with
the "budget presentation,

For detail see Table FFO-6,

Current fiscal year to date transactions through June 30, 1974, are
on the Daily Statement of the U.S. Treasury clearance date basls and
are converted to accounting date basis at June 30 (final) only.
Prior fiscal year amounts include transactions in transit as of June
30, For amounts in transit see Table FFO-10 in the October 1974
Bulletin,

As of July 1974, balances shown under "Within gemeral accounts of the

Be @

3

U.S, Treasury" are now presented in colums 9, 11, and 13.

Represents holdings of speclal drawing rights, less certificates issued
to Federal Reserve banks,

Represents activity of the International Monetary Fund,

Includes: public debt accrued Interest payable to the public , deposit
funds, miscellaneous asset and liability accounts, and as of July 1974,
{the gold balance,

Includes: Seigniorage; increment of gold; fiscal 1969 conversions of
certain corporations to private ownership; fiscal 1970 reclassification
of Commodity Credit Corporation certificates of interest; fiscal 1974
conversion of interest receipts of Government accounts to an accrual
basis; and net outlays of off-budget Federal agencies, Also includes
rural electrification and telephone revolving fund since May 12, 1973,
Postal Service fund since July 1973, Federal Financing Bank since

July 1974, housing for the elderly or handicapped fund from August

22, 1974, through September 30, 1977, and Pension Benefit Guaranty
Corporation since September 17, 1974,

For detall see Table FD-6.

Reviged, n.a, Not available,
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Table FFO-2. - Budget Receipts by Source

(In millions of dollars)

Income taxes Social insurance
Individual Corporation taxes and contributions
Fiscal year t‘;ﬁ;get Net [Employment taxes and contributions
or month receipts 1/|Withheld 2/| Other |Refunds 1/ Net Gross Refunds Net :l‘;:come Old-age, disability, and
xes hospital insurance
Gross Refunds Net
1970, cceeernecnncennaneaas | 193,743 77,416 26,236 13,240 90,412 35,037 2,208 32,829 123,241 38,600 386 38,214
188,392 76,490 24,262 14,522 86,230 30,320 3,535 26,785 113,015 41,237 518 40,719
208,649 83,200 25,679 14,143 94,737 34,926 2,760 32,166 126,903 45,559 447 45,111
232,225 98,093 27,019 21,866 103,246 39,045 2,893 36,153 139,398 54,166 479 53,687
264,932 112,092 30,812 23,952 118,952 41,744 3,125 38,620 157,571 65,016 535 64,481
280,997 122,071 34,328 34,013 122,386 45,747 5,125 40,621 163,007 74,075 360 73,715
299,197 123,441 35,528 28,175 130,795 46,783 5,374 41,409 172,204 78,792 408 78,384
81,687 32,950 6,809 1,044 38,715 9,809 1,348 8,460 47,175 21,475 - 21,475
357,762r 144,857 42,062 29,293r 157,626r| 60,057 5,164 54,892 212,518x] 90,701 400 90, 301r
401,997 165,254 47,804 32,070 180,988 65,380 5,428 59,952 240,940 { 102,589 518 102,071
1979 (Este)eeceveeeoneeness | 448,163 202,496 28,817 41,236 190,077 68,047 5,560 62,487 252,564 | 118,188 632 117,556
36,647 11,776r 5,903 346T 17,332r 8,770 394 8,376 25,709r! 7,160 - 7,160
244,127 12,770 711 206 13,275 2,159 714 1,445 14,721 5,490 - 5,490
27,596 12,916 430 174 13,171 1,386 466 920 14,092 8,446 - 8,446
32,79 13,351 770 179 13,941 9,549 337 9,212 23,153 5,875 - 5,875
33,201 13,111 7,154 48 20,217 2,273 282 1,991 22,208 7,141 - 7,141
26,795 12,817r 9051 3,102 10,620 1,521 508 1,013 11,633 10,451 - 10,451
24,879 14,469 2,546 11,756 5,258 8,682 659 8,023 13,282 7,773 - 7,773
42,343 13,095 13,621 7,883 18,833 9,342 492 8,850 27,683 9,967 - 9,967
. 34,961 14,808 6,756 7,272 14,293 1,624 441 1,183 15,475 11,292 518 10,774
JUNC.sosenssssssacnns 47,657 14,490 6,631 820 20,301 15,054 399 14,655 34,956 8,668 - 8,668
Julyeeoreacevornaennn 29,194 14,182 1,090 682 14,590 2,127 342 1,785 16,375 7,923 - 7,923
. 35,040 14,369 868 454 14,784 1,509 388 1,122 15,906 11,880 - 11,880
42,590 14,843 6,354 314 20,883 10,153 400 9,753 30,636 7,685 - 7,685
Social insurance taxes and contributions - Continued
Employment taxes and contributions - Con. Unemployment insuramce Net contributions for other
Fiscal year insurance and retirement
or month Railroad retirement accounts Net Net
employment Gross Refunds | unemployment Federal
¢ taxes and supple- Federal
TOSS Refunds Net insurance Other
contributions mentary employees Total
retirement
medical [ retirement
insurance *
920 * 919 39,133 3,471 6 3,464 936 1,735 29 2,701
981 * 980 41,699 3,682 8 3,674 1,253 1,916 37 3,207
1,009 1 1,008 46,120 4,370 13 4,357 1,340 2,058 39 3,437
1,190 1 1,189 54,876 6,070 19 6,051 1,427 2,146 41 3,614
1,412 * 1,411 65,892 6,863 26 6,837 1,704 2,302 45 4,051
1,490 * 1,489 75,204 6,804 33 6,771 1,901 2,513 52 4,466
1,525 * 1,525 79,909 8,085 32 8,054 1,937 ' 2,760 54 4,752
328 * 328 21,803 2,704 ] 2,698 539 706 13 1,258
1,909 * 1,908 92,210 11,347 36 11,312 2,193z | 2,915¢ 59 5,167r
1,823 1 1,822 103,893 13,892 42 13,850 2,431 3,174 62 5,668
2,053 * 2,053 119,609 16,380 58 16,322 2,631 3,265 62 5,958
139 * 139 75299 96 2 94 192 239r 4 435r
52 * 52 5,542 543 1 541 204 259 3 466
304 * 304 8,750 1,217 1 1,216 192 242 5 438
163 * 163 6,038 125 1 123 193 286 6 486
16 * 16 7,157 404 1 403 191 241 6 437
294 * 294 10,745 1,192 1 1,192 213 273 4 490
166 -% 166 7,938 146 2 144 196 275 7 478
20 * 20 9,987 1,404 11 1,393 195 1247 5 448
310 * 310 11,084 4,507 8 4,499 198 307 4 508
-20 * -20 8,648 176 7 169 201 264 5 470
37 -% 37 7,960 1,098 4 1,094 212 2467 6 464
311 * 311 12,191 2,915 3 2,912 220 259 5 484
169 =% 169 7,854 164 2 162 217 275 7 499

Footnotes at end of table.
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Table FFO-2. - Budget Receipts by Source—Continued

(In millions of dollars)

m::land e Excise taxes
contributions.
Continued Miscellaneous Alrport end alrway trust fund Highway trust fund
Fiscal year Net
or month social
insurance Cross Refunds Net Gross Refunds Net Gross Refunds Net
~ taxes and
contri~
butions
19700 ccctecsnrncscocacnconss 45,298 10,519 167 10,352 - - - 5,386 32 5,354
48,578 10,643 133 10,510 564 2 563 5,664 123 5,542
53,914 10,562 1,056 9,506 650 1 649 5,635 313 5,322
64,542 9,995 158 9,836 760 2 758 5,818 153 5,665
76,780, 9,884 141 9,743 842 2 840 6,384 123 6,260
86,441 9,550 150 9,400 964 i 962 6,334 146 6,188
92,714 10,753 141 10,612 940 2 938 5,565 152 5,413
25,759 2,564 P 2,520 27 1 277 1,677 1 1,676
108, 688r 9,79 148 9,648 1,193 2 1,191 6,844 135 6,709
123,410 10,203 149 10,054 1,328 2 1,326 7,042 137 6,904
141,889 17,434 466 16,968 1,091 2 1,089 7,558 140 7,418
7,828 832 1n 821 110 - 110 658 - 658
6,550 847 12 835 100 - 100 594 - 594,
10,404 92 11 911 101 1 100 601 -3 604
6,647 i 14 763 108 1 108 591 - 591
7,998 829 13 816 97 - 97 579 - 579
12,427 705 7 697 116 1 115 470 23 447
8,560 756 15 742 103 * 103 561 11 550
11,828 763 9 754 101 * 101 602 93 509
16,092 990 15 976 122 * 122 560 2 558
B - 9,287 923 11 912 117 * 17 615 i1 604
JUlYeeoecoeronoosnnsanns 9,518 981 1 967 116 - 116 606 - 606
AUgiercnnannne 15,587 801 16 785 121 * 121 667 1 667
SePbenccrerarsacsanssoas 8,515 909 1 898 126 - 126 59 - 596

Excise taxes - Contimued Estate and gift taxzes Customs dutles Net miscellaneous receipts
2:;;:: lung disability Deposits of
Fiscar g = e | gy |
exelse Gross | Refunds Net Groas | Refunds Net Reserve other ot
Gross Refunds Net taxes banks
- - - 15,705 3,680 36 3,644 2,494 6/ 2,430 3,266 158 3,424
z z - 16,614 | 3,784 2 3735 | 20657 66 2)501 3,533 325 | 3,858
- - - 15,477 5,490 54 5,436 3,39 107 3,287 3,252 380 3,633
- - - 16,260 4,976 59 4,917 3,308 120 3,188 3,495 426 3,91
- - - 16,844 5,101 66 5,035 3,444 110 3,334 4,845 523 5,369
- - - 16,551 4,688 7 4,611 3,782 106 3,676 5,777 935 3/] 6,711
- - - 16,963 5,307 91 5,216 4,209 134 4,074 5,451 2,576 4/| 8,028
- - - 4,473 1,485 31 1,455 1,243 31 1,212 1,500 112 1,613
- - - 17,548 7,425 98 7,327 5,287 137 5,150 5,908 623r | 6,531r
9 - R 18,376 5,381 % 5,285 6,729 156 6,573 6,641 772 7,413
- - - 25,475 6,167 100 6,067 6,560 170 6,390 6,300 903 7,203
1977-Sept.. - - - 1,589 460r 7 454 507 13 494 513 61r 5742
Oct,... - - - 1,529 421 1 410 416 10 406 462 50 512
Nov... - - - 1,615 446 7 439 469 11 459 535 52 587
Dec... - - - 1,463 492 9 482 516 16 501 493 56 549
1978-Jan... - - 1,492 453 é 447 506 12 4%, 510 53 563
Feb... - - - 1,259 441 7 434 454 13 441 555 47 602
Mar,.. - - - 1,39 471 9 462 616 13 603 514 63 577
Apr,.. 5 - 5 1,368 306 1 2% 557 12 545 531 91 622
Mey... 14 - 1 1,670 522 10 512 601 17 584 561 67 629
June, . 19 - 19 1,651 439 3 436 667 14 653 617 58 674
fiita R 18 - 18 1,707 415 7 407 608 1z 5% 524 66 590
Aug.ieeeeinicnnns 18 - 18 1,591 524 9 515 696 15 681 665 9% 760
Septeceerecrecnns 18 - 18 1,637 452 7 445 623 13 610 673 T4 747
Source: Monthly Treasury Statement of Receipte and Outlays of the election campaign fund. Prior to February 1974, these taxes were
United States CGovermment, included in "Other',
Note: Budget estimates for net recelpte are based on figures released 3/ Includes $442,615 thousand in fees for licenses to import petroleum
in the "™Mid-Sesslon Review" of the 1979 Budget on July 6, 1978, by and petroleum products.
the Office of Management and Budget. Estimates in detail are not 4/ Includes $1,670 million in fees for licenses to import petroleum and
available and are based on the 1979 Budget of the U,S, Government, petroleum products,
releaged Jamary 23, 1978, 5/ The Black lung Disability Trust Fund was formelly created on April

v

Budget receipts are revised to reflect Earned Income Credit payments

in excess of an individual's tax liability, formerly treated as out-
lays, and now classified as income tax refunds.
2/ Includes individual income taxes designated for the Presidential

*

1, 1978 pursuant to the "Black Lung Benefits Revenue Act of 1977"

(Public Law 95-227),
Less than $500,000.

T

Revised.



BUDGET RECEIPTS BY SOURCE

Fiscal Years 1969 - 1978

$Bil.
300 -TOTAL

200

$Bil.
160 -

- Individual Income Taxes 100 —
140

) 0 =969 1971 1973 1975
120 120

_ Social Insurance Taxes

B and Contributions

100 100

- 80

80 —

60 —

40—

20

0
60

1969 1971 1973 1975 1969 1971 1973 1975

20 -Excise Taxes

- Corporation Taxes

40
0

1969 1971 1973 1975 T.Q.
20 - 20 ~Other ¥
0 1969 1971 1973 1975 T.Q. 1978 0 1969 1971 1973 1975 T.Q. 1978

Source: Monthly Treasury Statement of Receipts and Qutlays of the U.S. Government. For actual amounts see preceding Table FFO-2.
1/ Includes estate and gift taxes, customs duties, and miscellaneous receipts.
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Table FFO-3. - Budget Outlays by Agency

(In millions of dollars)

the public and certain intrabudgetary transactions. Agency shifts are
shown in this table beginning with the period of such shifts; figures
prior to the shifts have been adjusted.

The Export-Import Bank was moved within the Budget effective
October 1, 1976 pursuant to Public Law 93-646. Adjustments are made
to include totals for the period it was outside the Budget (August 17,
1971 through September 30, 1976). Also, adjustments are made to
reflect cextain Export-Import Bank borrowing transactions now classi~
fied as agency debt. These transactfons were previously reported as
off-budget negative outlays.

1/ Pursuant to Public Law 95-91, as of October 1, 1577, all functions of

af
3/
&

Legis- The Executive | Funds ap- Agricul- | ¢ e Defense Department Energy Health, Housing & | Interior Justice
Fiscal year 1 - Office propriated _ ~ Bducation,|Urban De- |Depart- ~
ative Judi ture De- | Depart Department Depart:
or month branch cia of the to the rtment | ment Military civil 1/ 2/ &Welfare |velopment |ment ment
TY | President|President | P® =& Department]Department |2/ 3/
J 340 128 36 4,774 8,307 1,028 77,150 1,211 2,610 52,338 2,603 1,136 640
J| 384 142 47 4,540 8,560 1,188 74,546 1,376 2,439 61,866 2,890 225 916
J 487 173 55 4,269 10,943 1,250 75,150 1,530 2,545 71,779 3,642 1,256 1,180
J 540 183 49 3,733 10,028 1,368 73,297 1,703 2,558 82,042 3,592 -2,236 1,531
Jf 625 205 75 4,015 9,767 1,455 77,625 1,682 2,493 93,735 4,786 -4,881 1,797
J 726 284 93 3,572 9,725 1,583 85,420 2,051 3,524 112,411 7,475 2,162 2,067
J 779 325 79 3,525 12,796 2,020 88,036 2,124 3,888 128,785 7,079 2,293 2,242
WS40 225 85 16 1,221 3,850 534 21,926 583 1,000 34,341 1,39 788 551
J4 976 392 73 2,487 16,738 2,607 95,650r 2,280 5,252r 147,455 5,838 3,152r 2,350
19784 ccecencenes oof 1,049 435 75 4,475 20,368 5,252 103,124 2,533 6,430 162,809 7,761 3,678 2,397
1979 (Bst.)eeoe..d| 1,175 489 78 5,089 17,727 4,385 115,200 2,547 10,087 181,265 9,529 4,002 2,533
1977-Sept..cascess 116 31 5 1,122r 1,471 346 8,085r 272 6341 12,944 4841 524r 177
[+3 S 88 1 9 219 1,773 273 7,992 226 463 12,774 582 263 205
NOVeeorooosssl 91 45 4 429 2,840 329 8,721 230 479 13,300 689 373 208
DECervvvonnne 69 28 &4 354 3,018 341 8,206 226 499 13,179 767 281 193
1978=Jalteccernorns 87 29 7 -9 2,689 380 8,123 159 415 13,125 661 258 195
. 80 51 6 82 939 358 8,226 144 513 13,378 430 233 189
. 89 27 4 537 1,879 453 9,168 169 386 14,387 465 208 191
.| 80 37 7 789 781 445 8,315 166 439 12,756 526 222 213
114 46 8 -7 1,229 512 8,870 201 619 13,826 558 378 230
JuBe.tsaronns 78 29 12 1,046 819 604 8,854 178 507 14,142 940 286 202
JulYecneeonns 9% 32 2 103 1,336 502 8,285 250 545 13,122 858 202 194
Aug...... cenn 9% 51 5 809 1,200 544 9,552 262 740 14,417 742 248 190
Septececneens 86 57 6 125 1,865 507 8,811 343 892 14,402 543 670 186
Treasury
Labor State Transpor- Department Environ- |Gemeral E::ignal Other g: :::;::b;;eg IOffsetting
Fiscal year D +-1 D - tation mental Services nautics Veterans independ- = =
or month epar epar Depart- Protection| Adminis- Adminis- ent Total 6/
ment ment t Interest| tration and tration agencies Rents and
men on the Other Agency Space 27 Royalties
public | 2/ &/ Admin. = on the Outer | Other
debt 4/ Continental
1 nds
4,356 448 6,417 19,304 206 - 446 3,749 8,653 7,089 - -6,380 196,588
7,923 468 75247 20,959 31 701 501 3,381 9,756 8,715 - -7,376 211,425
19720 000eues .| 10,033 568 7,531 21,849 275 763 589 3,422 10,710 9,878 - -7,858 232,021
1973....00 .| 8,639 591 8,183 24,167 | 6,792 1,114 468 3,311 11,968 11,832 - -8,379 247,074
1974...... .| 8,966 730 8,112 29,319 | 6,674 2,032 -276 3,252 13,337 13,988 - -9,893 269,620
1975, .| 17,649 844 9,247 32,665 | 8,512 2,530 -624 3,267 16,575 18,433 -2,428 -11,670 326,092
1976, .| 25,742 1,061 11,936 37,063 | 6,464 3,118 -92 3,670 18,415 19,003 -2,662 -12,042 365,648
TeQae o 5,905 316 3,003 8,102 | 1,512 1,108 3 953 3,957 5,851 -1,311 -1,255 94,657
1977.. .| 22,374 1,076r | 12,514 41,900 |8,561r 4,365 =31 3,944 18,019 19,884r -2,374 ~12,679 402, 802r
1978, enievenaanes] 22,902 1,252 13,452 48,695 §7,614 4,071 117 3,980 18,962 25,079 -2,259 -13,514 450,758
1979(Est. ). c.a0es| 25,134 1,355 15,798 55,400 | 7,212 5,679 306 4,269 19,238 27,699 -1,800 -14,221 496,646
1,603r 2lr 1,328 2,978 -2r 379 34 324 1,329 1,874r -59 -914 35,106x
1,575 152 1,308 3,083 } 2,302 306 =140 310 1,574 3,978 -63 =461 38,790
1,524 46 1,163 3,320 ~262 370 111 339 1,597 1,939 =479 =542 36,864
DeCessiosneass] 1,845 113 1,123 6,794 | =450 314 105 320 2,604 1,776 -98 -3,965 37,646
1978-Jan..........| 2,038 9% 1,145 3,282 ;1,800 343 -226 315 684 1,797 ~61 =414 36,917
Febeueveonssd 2,063 136 797 3,450 151 261 86 342 1,514 1,035 -9 -587 33,787
2,347 102 982 3,403 =17 341 81 370 2,676 2,336 -138 =443 40,004
1,882 159 1,027 3,493 | 2,154 286 -188 316 556 1,966 =242 460 35,724
~ 2,060 76 1,080 3,670 -13 344 110 361 1,751 1,931 =717 -567 36,670
1,888 100 1,201 7,166 | =329 353 104 320 2,432 1,89 -138 -4,088 38,602
1,765 129 1,166 3,538 | 1,642 326 =111 324 608 1,916 -39 -363 36,426
2,188 86 1,131 3,868 | -141 396 92 320 1,528 1,977 =96 =632 39,572
Septevesee.ed 1,728 74 1,332 3,628 =43 431 92 344 1,440 2,507 -97 =992 38,935
the Energy Research and Development Administration, Federal Energy
Source: Monthly Treasury Statement of Receipts and Outlays of the United Administration, and Federal Power Commissionm, and certain functions
States Govermment. Budget estimates are based on figures released in of Interior (Bomneville Power Administration and other Power adminis-
the "Mid-Session Review" of the 1979 Budget on July 6, 1978, by the tratioms), certain other departments, and the Interstate Commerce
Office of Management and Budget. Estimates are based on the 1979 Budget of Commission were transferred to the Energy Department.
the U.S. Govermment, released January 23, 1978. 2/ Cumulative year to date figures may not add due to budget realigments.
Note: Outlays consist of disbursements less proprietary receipts from 3/ Prior to January 1975, Rents and Royalties on the Outer Continental

Shelf lands were shown as proprietary receipts from the public for the
Interior Department. To conform with the FY 1976 Budget Document's
presentation, these amounts were reclassified and are now being shown
as undistributed offsetting receipts.

Reported on an annual basis.

For content see Table FFO-4. -

Budget Outlays are revised to reflect Earned Income Credit payments in
excess of an individual's tax liability, formerly treated as outlays,
and now classified as income tax refunds.

Revised.
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Table FFO-4. - Undistributed Offsetting Receipts

(In millions of dollars)

Federal employer contributions to retirement funds Interest credited to certain Government accounts
N Defense
Health, Education,| Civil Service Health, Education, and Welfare Department
z:smezitzear and Welfare Dept, | Commission Department IS
Other Soldiers! & era.
Tota’ Federal Old-Age | Federal Federal
Federal Old-Age, | Civil Service | 1/ o1 | Kimen's  loog servivors | Disbility | Hopreal | rTiementary
Disability, and Retirement and 1;°me y [|[msurance Insurance Ingurance MedI imice
Hospital Insurance| Disability Fund ermanen
ig sa Y Fund Trust Fund Trust Fund Trust Fund Trust Fund
19700 cieenesrecsscccsed 728 1,709 8 2,444 3 1,346 221 138 12
727 1,876 8 2,611 3 1,617 324 183 17
7452 2,018 9 2,768 3 1,718 388 190 29
816 2,101 10 2,927 3 1,848 435 198 43
o 911 1,756 652 3,319 4 2,039 479 406 77
ool 1,082 1,918 980 3,980 7 2,296 512 607 104
o 1,138 2,080 1,024 44242 6 2,346 467 708 104
o 294 592 99 985 1 80 13 5 4
. 1,152 2,192 1,204 4,548 6 2,275 374 770 132
.o 1,266 2,427 1,170 4,863 6 2,153 249 780 229
1979 (E8tu)ierevssenses 1,386 2,508 1,263 5,157 6 1,746 227 873 258
19775t cvvenvrorannsl 87 186 558 831 1 27 6 7 3
Oct... 91 208 51 350 - 41 6 2 7
Nov..... 92 172 63 328 - a7 17 1 2
DeCevrrerovsnsonss 97 219 65 380 2 884 95 383 7
1978-JeNeessesnrnenrsne 107 202 34 343 - 9 1 4 2
Feb... 111 205 69 385 - 67 10 3 5
110 19% 77 382 2 28 4 3 8
106 182 58 346 - 50 5 5 14
114 249 51 45 - 49 8 9 10
113 209 51 373 2 831 86 361 o
108 191 52 351 - 11 2 4 2
110 202 50 362 - 63 10 2 4
SePteeieioncccnnss 107 1% 548 847 2 31 5 3 2
Interest credited to certain Government accounts - Continued
Labor Trans~ Veterans Administration Civil Service Rents and
Fiscal year Department portation Commission ] rcyaltigi Grand
or month Department National on the Cuter Total
goi}r:mem Service Civil Serviee gﬁ];‘;:gnt Other | Total |Continental ©
Unemploy- {Black lung [ Highway | Insurance Life Retirement and } pagrg 7 Shelf lands
ment; Disability | revet Fund Insurance | Disability 3/
Trust Fund|Trust Fund | mmg Fund Fund
601 - 115 31 245 987 215 20 3,936 - 6,380
637 - 184 31 271 1,232 251 14 4,765 - 7,376
496 - 206 32 292 1,464 258 12 5,089 - 7,858
487 - 247 31 309 1,566 262 23 5,452 - 8,378
650 - 415 31 338 1,838 257 40 6,574 - 9,893
639 - 586 31 368 2,136 274 130 7,690 2,428 14,098
283 - 587 31 398 2,463 246 162 7,800 2,662 14,704
55 - 13 * 8 7L 16 3 270 1,311 2,567
232 - 593 32 433 2,841 230 213 8,131 2,374 15,053
266 1 662 32 460 3,356 209 246 8,651 2,259 15,772
478 - 687 31 500 3,808 175 275 9,064 1,800 16,021
12 - 10 * * 9 4 83 59 973
20 - 12 * 1 15 * 111 63 524
28 - 14 * - 49 13 2 214 479 1,021
Decoaenns 47 - 272 16 219 1,407 77 105 3,584 98 4,063
1978-Jan. .. 3 - 1 * * 49 * 1 71 61 475
Feb... 19 - 3 * [ 76 1 1 201 0 677
Mar... 11 - 5 * * -6 4 1 60 138 581
Apres... 12 - 8 * 1 15 4 1 115 242 703
May..... 33 - 12 * * 14 15 2 152 717 1,284
JINE. evssnnnonss 68 - 318 16 225 1,526 65 120 3,714 137 4,225
JULY. eueeennanss -23 2 * * 11 * 3 12 39 402
Aug..e..n.. ceees 36 - 5 * 7 130 11 2 270 % 729
Septiiereccaenes 1 1 10 * * 69 5 5 145 97 1,089
Source: Monthly Treasury Statement of Receipts and Outlays of the United foreign service retirement and disability fund, and Airport and Airway
States Government. trust fund.
Note: Budget estimates are based on the 1979 Budget of the U.S. 3/ Prior to Jamuary 1975, Rents and Royalties on the Outer Continental
Government, released January 23, 1978. Shelf Lands were shown as proprietary receipts from the public for
1/ Includes receipts from off-budget Federal agencies to the Civil Service the Interior Department. To conform with the FY 1976 Budget Docu-
Retirement and Disability Fund as of May 1974. ment's presentation, these amounts were reclassified and are now
2/ Beginning fiscal 1974, includes adjustmente of interest on public debt ‘being shown as undistributed offsetting receipts. As a result, the
issue to convert to the accrual basis. Also includes Indian tribal detail will not add to the Fiscal Year 1974 totals.

funds, Interior Department, Judicial survivors ammity fund, State, *  Less than $500,000.



Table FFO-5. - Budget Outlays by Function

(In millions of dollars)

F.Y, 1978

F.Y, 1977 Comparable
Function g:rigg
Cumul se
Sept. 2/ Oct, Nov, Dec, Jen, Feb, Mar. Apr, May June July Aug, Sept. | to da%t:teive 977 2/
Vv
National defense:
OULlayS.. . vsensesoeanrsonssonsssonarsananns 7,923r 8,470 9,644 9,202 8,972 8,559 10,855 8,377 9,141 9,181 8,515 9,800 8,996 105,446 97,610
Proprietary receipts from the publie.. 363r -405 -670 -782 =999 113 =135 113 =33 -59 -29 =54 28 241 -322
Intrabudgetary transactions........eeeeeses -18 2 —* -3 * 3 -19 2 -2 -3 9 ~4 -18 =13 -10
= 8,268r 8,087 8,974 8,417 7,974 8,676 10,701 8,492 9,107 9,120 8,495 9,742 9,006 105,192 97,278
Internationsl affairs = = —_— - = _—
2,441 460 317 534 378 390 738 1,686 751 1,900 1,267 1,439 1,184 15,312 15,377
-804 =14 -18 =129 -78 =500 -1,532 =427 -691 Zg02 -1,036 ~452 =748 9,097 | -10,112
-67r - =48 =35 ~% —* % % el —* - —* -49 -132 =115
1,570r 446 251 371 300 -110 =795 1,259 60 1,099 231 987 387 6,083 5,150
General sejence,space and technology
OutlayS.s.eerrenss teesssenenons 392 379 390 382 371 392 433 380 429 393 368 405 403 4,725 4,680
Proprietary receipts from the publie,. 2 - - - ~1 —% * % -2 * * - * - -3
TOBALeernirnneniacornnnsvocssooocerns 393 378 389 382 370 392 433 379 428 393 368 405 403 4,721 4,677
Energy
Outlays....... tereveeresnesaeessreranrorne 689 - - - - 363 430 396 604 679 592 684 1,016 6,678 5,110
Propraetary receipts from the publiec.. -26 - - - - =45 112 =231 <54 =52 =43 -63 -83 -633 =451
Intrabugetary transactions..e.veseees. - - - - - - - - - - - - - - -
0 - 663 - - - - 319 542 165 550 627 548 621 933 6,045 4,659
OUBLAYSererraeranassecasasennsasssonnsosene 1,234 1,382 1,622 1,701 1,318 829 991 1,087 1,038 1,066 1,069 1,172 1,526 12,657’ 11,770
Proprietary receipts from the public. =381r =122 -96 -135 -166 -185 =147 -314 -189 74 -213 =179 -129 -1,594 -1,775
Intrabugetary transactions,....cieeveeacess ~4r -1 % - 1 -3 -4 2 -1 -2 2 12 -7 -41 -13
Totalissuiuovresnnenanronasss ceereessesesns 849r 1,259 1,526 1,561 1,152 641 841 771 848 990 854 982 1,391 11,022 9,982
Agrjculture
Outlays...o.vueensens R U 541 1,095 1,597 1,724 1,743 -48 707 8 48 ~96 166 390 262 7,656 5,414
Proprietary receipts from the publie,. . -9 8 45 =27 46 -9 26 15 33 -69 17 -4 21 -38 60
Total..... PO reeeenreaaees e, 45 1,103 1,553 1,697 1,790 =57 680 23 82 -165 183 386 283 7,618 5,354
Commerce and housang credit, 3/ -
OULLAYS. s oseiesransocesnoosensans 295 - - - - -623 55 -18 218 ~-119 463 -108 471 3,372 «17
Proprietary receipts y’.‘rom the public. . -8 - - - - -2 -2 4 -2 -2 3 -2 -4 =31 -32
Intrabugetary transactions..........e. - - - - - - i - - - - - —x -1 -1
Total.eeveeeeneenn “ee cssresrscecnecenssnes 287 - - - - -626 52 =22 216 ~121 460 -110 467 3,340 -50
Transportation 3/
OUt1ayS. vuosens.. 1,571 - - - - 1,080 995 1,157 1,120 1,613 1,421 1,302 1,576 15,568 14,676
Proprietary receipts fron the public .o -3 - - - - <4 4 -4 -5 =27 -6 -13 <4 =104 <43
Intrabugetary transcations......... - - - - - -% - - * =% - - -% -3 -
TOPAL s vvinsneseennenssiserussnnnnnneseesl 1,568 - _ - - 1,076 991 1,153 1,114 1,585 1,415 1,288 1,572 15,461 | 14,633
Col ity and regio; develo: _—
Outlays......... tessersssnasasnnsene 7951 769 1,07 854 738 772 1,525 780 1,193 1,013 88l 1,323 1,346 11,603 6,867
Properietary receipte from the pu'bli 48r -131 =17 -56 23 5 -3 -2 =4 =30 =12 -103 126 -ﬁz ~197
Intrabugetary transactions.,....... PPN -2 -11 % -3 -5 -5 -3 -6 4 - -9 -2 -38 ! =106
Total.. ...vuveann. cereens teressanens 842r 628 1,058 795 755 773 1,461 771 1,185 983 859 1,218 1,435 11,255 6,565
Education, training, employment and gocial
gervices
OUELAYS.cits tiveivosseenosorsnensosans 1,685¢ 1,758 1,839 1,778 1,997 2,058 2,217 1,914 2,391 2,222 2,105 2,718 2,267 25,911 20,228
Proprietary receipis from the public. cevens - 3 -5 - -1 -1 ~3 -1 -1 - -6 -2 -4 -22 =15
Totalewsueeeeanns P T L 1,761 1,834 1,778 1,996 2,058 2,214 1,913 2,389 2,222 2,099 2,716 2,263 25,889 20,213

Footnotes at end of table,
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Table FFO-5. - Budget Outlays by Function—Continued

(In mllions of dollars)

F.Y., 1977 F.Y. 1978 Comparable
Function Cumglative |PoT10d
to dat fiscal
Sept, 2/ Oet. Nov, Dec, Jan. Feb, Mar, Apr. May June July Aug, Sept. ;‘/’ ga/ € om 2
Health
OUtLAYS. o ovunvsrernosasaosssresersnannns 4,336t 3,359 3,631 4,509 3,157 4,174 5,127 4,098 4,24 4,378 4,130 4,586 4,049 51,799 44,851
Proprietary receipts from the public.... - -3 -2 =2 -1 * =14 10 * -2 =y A -2 -4 =24 -16
Intrebudgetary transactions,....s.. =234 - ~1,017 -954 =476 =540 -1,218 =519 =499 =500 ~-529 =545 =449 =7,245 -5,997
Totalasesrorsnrrsanrsncens 4,102r 3,355 2,613 3,554 2,680 3,634 3,895 3,589 3,716 3,876 3,597 4,039 3,59 44,529 38,838
Ingome security
OUE1AYS, vesvervossoonorssesvancossesnensl 11,097c | 11,479 12,713 12,959 12,946 12,326 13,662 11,663 12,232 14,131 11,642 12,267 13,066 149,460 143,693
Proprietary recelpts from the publie.... * «l - - % - -% - - 2 * - = * *
Intrabudgetary transactions.,...cceveeee -9 -2 -78 -853 =34 =253 -552 -112 -3 -1,621 -2 -2 -310 -3,821 -5,643
Totalessvessveeseecnssseassacssnronennee| 11 0gge | 11,476 12,635 12,105 12,912 12,073 13,109 11,551 12,230 12,512 11,641 12,266 12,756 145,640 138,050
12 8 15 Ce;
OUblaySesroanarosonsreanccronnersss 1,367 1,625 1,616 2,646 727 1,573 2,720 611 1,769 2,476 656 1,575 1,483 19,508 18,533
Proprietary receipts from the publi -35 =37 =45 -33 =40 44 -58 =44 =43 =42 -46 45 =40 -518 ~486
Intrabudgetery transactions........ -r - % % - -% - - -3 -% - - -% -2 -2
Totalesseessesnssesnsnncascancssasnornns 1,332r 1,587 1,571 2,613 686 1,529 2,662 567 1,726 2,433 610 1,529 1,442 18,987 18,045
i (<
OUBLEYSeuererrerorsnorensnossssossnnanne 263 283 322 293 309 327 292 340 37 312 304 317 324 3,79 3,593
Proprietary receipts from the publiec, 4 =1 -3 - -2 -1 -1 % -% -1 -% -% - -8 A
Intrabudgetary transactions.,....... . - - - - - - - - - - - - - - -
Tot@lesesssneennoncacecnssonsasssnnvonns 267 282 321 293 307 326 290 340 371 312 303 317 324 3,786 3,589
General goverpment
OUtLAYS. eonncovvrscessscsssccsavsonnsens 7,431 224, JAVA 366 167 393 416- 154 530 - 389 218 413 7,861 11,544 11,015
Proprietary receipts from the publie.,.. 25 -28 =24 32 24 =16 =19 -7 =31 -79 -30 -57 -76 -376 ~189
Intrabudgetary transactionS.....eseessss| -7,080 ~14 -13 -13 =25 -22 -22 -16 -15 -16 -2 -16 7,449 -7,624 =7,495
TOtALusssessassnsscsssacsssssassronsonne 326 182 376 320 166 355 374 131 484 293 186 340 335 3,544, 3,331
stanc
OUtLaYS. suvreessnsassesssnancssccoseasnse 129 9,129 249 37 2,320 51 43 2,050 153 50 1,964 54 153 16,276 14,528
Proprietary receipts from the public.... <54r . - - s - - e - - Pl -18 -2% "<y, ’ -84
Tntrabudgetary transactionS,..seessceses - -6,855 - - -3 - * - - - - - - 6,855 4,993
Totaleusosacneroneoosssoncosssssdossnnose T4r 2,274 249 37 2,317 51 43 2,050 153 50 1,964 36 127 9,377 9,450
Interest
OUELAYS. e ssesssransnsoasassassassenvaces| 2,797 2,936 3,132 6,590 3,068 3,399 3,128 3,352 3,416 6,852 3,308 3,680 3,387 46,252 40,127
Proprietary receipts from the publiec.... =35 -22 -26 =107 ~4 -35 -26 -52 -112 -31 60 =134 =29 679 =527
Intrabudgetary transactions,....e.eeeese ~40 -6 =348 =247 -396 -11 -11 -8 -8 -203 -235 -7 =52 ~1,533 -1,508
Totalesssunssassssvaseoscrsssasesecnsns| 2,722 2,908 2,758 6,236 2,628 3,353 3,091 3,295 3,29 6,617 3,013 3,539 3,306 44,040 38,092
Undistributed offsetting receipts seeeecs. -973 524, ~1,021 4,063 475 677 -581 =703 -1,284 4,225 402 729 -1,089 =15,772 -15,053
Net Budget outlays 3/.c.ccmueesvcncnsss 35,1061 38,790 36,864 37,646 36,918 33,787 40,004 35,724 36,670 38,602 36,426 39,572 38,935 450,757 402,802
Source Monthly Treasury Statement of Receipts and Outlays of the United negative outlays.
States Government., 1/ Due to Budget reclassifications and new functions, the monthly totals
Note: The Export-Import Bank was moved within the Budget effective may not add to cumulative totals.
October 1, 1976 pursuant to Public Law 93-646. Adjustments are made 2/ Budget outlays are revised to reflect Earned Income Credit payments in
to include totals for the period it was outside the Budget (August 17, excess of an individual's tax 1liability, formerly treated as outlays,
1971 through September 30, 1976). Also adjustments are made to reflect and now classified as income tax refunds.

N

certain Export-Import Bank borrowing transactions now classified as Details for the months of October 1977 through January 1978 are not
agency debt., These transactions were previously reported as off-budget available therefore figures will not add to total net budget outlays.
* less than $500,000, r Revised.

8L61 40quaaoN
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Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

(In millions of dollars)

Health, Education, and Welfare Department Housing and Urban Development Department Labor De\partment
Federal Federal Federal Covernment Netional |pegeral
lgiemeaml }Zear Old-Age and |Disability gzgeml Sl;pple— gzder;é Mortgage Assn. Insurance Unemploy-
Survivers | Insurance D mentary Other |5004 Partici~ Adminis- | Other |lpment Trust | Other
Tnsurance Trust Insurence {Medical Adminis- tion tration Furd
Trust Fund | Fund Trust Fund| Insurance tration gle Other
Trust Fund g
3,953 1,342 693 =345 * 131 -369 -8 28 - 488 *
1,274 1,263 377 244 -1 128 197 -6 14 2 =1,747 -%
1,827 934 =146 221 - 109 =202 -8 1 5 -1,428 —%
2,298 792 1,338 222 —-% 31 299 -4 (] 9 1,144 -%
2,217 391 3,642 531 * 63 184 1 5 15 1,165 -
2,175 =37 1,897 148 - 200 223 12 -8 8 -4,938 -
~1,924 -1,227 1,181 =148 * 118 261 29 12 7 -2,373 7
=913 =477 67 14 - 28 27 2 2 =47 104 -1
-1,645 -2,211 -36 988 1 190 =95 17 ~3 - 1,073 -1
1978ueveeennee ~ksh43 110 784 1,789 1 100 =313 37 -36 - 3,530 —%
1979 (Este)esesnnense -3,158 229 1,632 661 - 145 72 =14 -7 27 5,200 -
1977-SePtecccrnecnnees -1,019 =240 =221 =237 * 19 37 1 -2 - =847 -
Oct.... PR -2,247 -467 -398 ~30% * -10 3 1 -7 - -269 -
Nov.... cress =49 =335 294 1,059 * 6 53 3 -2 - 543 -
DeCuserennsoceons -698 -64 309 242 - 7 ~10 -1 - - =772 -
1978-J8D. e aveecnrcnnns -1,289 =157 -1,056 66 - * 20 - - - ~553 -
1,570 3 151 204 * 49 11 8 -5 - 308 -
-1,504 193 891 180 -% -15 40 -1 -2 - -691 -
723 258 120 ~9 * 10 -126 3 - - 528 5
1,995 -26 <249 99 * 6 153 60 -2 - 3,582 14
-1,909 47 817 127 * * 24 LA - - -848 19
-1,379 14 -9 118 - 22 -15 4 - - 348 19
5 - -209 65 * 20 -503 2 ~18 - 2,021 19
Septecrerivscnnns -2,086 185 204 31 * 6 39 2 - - -669 =76
Transportation Veterans Federal
Federal
Department Administretion Deposit Savings Bailroad
Fiscal year Treasury National Civil Insurance | and Loan Postal Retire- A1l Total
or month Airport  [Highway [Department | sorvice Service Corpora- | Insurance| gouice | ment other
and Trast Fund Life In. | Other |Commission| tion Corpora~ Board
|Airway surance tion
Trust Fund Fund
1970cacveescenccnsansen - 1,089 ~5 86 14 1,960 328 173 - 268 237 10,062
- 1,033 1,380 83 20 2,932 180 196 - -9 -145 7,417
- 822 1,201 62 29 3,123 438 148 1,370 -110 26 8,420
- 1,094 353 272 26 3,337 537 257 -280 24 67 11,821
878 2,049 -566 178 30 3,669 225 378 292 -60 110 14,813
1,058 1,937 ~920 111 27 4,635 404 316 -90 =290 165 7,031
593 =505 56 215 42 5,253 470 368 125 -246 2,030 4y341
183 =79 40 25 * =755 -128 135 599 -660 -1,682 =3,514
534 1,127° 525 219 40 7,428 855 424 -160 -171 145 9,243
441 1,499 -282 268 54 7,134 569 404 450 =104 191 12,181
1979 (Est.)eveerernaann 183 591 - 212 29 7,606 1,045 467 230 -378 312 15,086
1977-8epteerencccencsen -132 =57 -5 -2 -2 7,276 4 13 =17 =175 -7 3,629
42 -50 -1 -1 -2 ~432 -578 15 1,572 =235 84 -3,29%
17 14 =27 2 -2 =225 108 84 =14 =12 168 1,685
143 345 42 214 40 1,083 127 25 195 -7 ~189 961
1978-Ja0. . 0snnsananerse 33 157 2 =27 -1 =359 23 20 -226 ~64 43 -3,370
Febucaues coes 60 155 -1 -9 -2 =172 448 98 ~146 =70 -29 2,721
Mar........ . 41 191 =32 -22 -2 -266 89 1L =422 ~145 4 1,462
Apre.ecaase 42 195 ~38 -18 -2 =409 -108 12 36 -289 2 849
55 a8 -138 -30 =7 -132 134 =22 -150 -3 107, 5,536
149 380 =32 205 41 1,099 67 33 258 1,316 =129 1,990
44 -33 -16 -18 -1 =379 43 23 =164 327 -7 -1,7%
-97 131 12 -13 -4 ~291 195 9a 213 3 32 4,098
L =90 =73 =43 =17 -4 7,618 21 15 =701 ~20L 105 4,265
Source: Monthly Treasury Statement of Receipts and putlays of the United Note: Figures may mot add due to rounding.
States Government. Budget estimates are based on the 1979 Budget of *  Less than $500,(000.

the U,S. Govermment, released Jamuary 23, 1978,



Table FFO-7. - Trust Funds Transactions October 1, 1977

(In millions of dollars)

through September 30, 1978

Receipts Qutlays N
Interfund transactions
Trust gﬂéﬁ%d Unified
Tus ge budget
fund und Trust Propri- Interest g Ex £
Total in :‘;‘gerro_ Receipts mﬁ; z::ﬁiﬁfs Total in| inter- eta?'y Outlays |Federal and pro- outlays reZ::;tz
Clagsification trust P of trust trust fund receipts | of trust g | Federal ritg on attrib-
prietary actions utable P paymen 1 or outlays
funds funds funds trans- from the | funds land con- | S™P-OVCT| invest- utable )
receipts 2 to trust contri- N Total 1o
funds actions publie tribu- butions ments in Other
3/ tions OuS | Federal 4/ trust
securities funds
) (2) 3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Federal Old-Age and Survivors
INSUTANCE s snsassosassonrseres 76,811 * 76,811 3,670 73,141 81,205 - 81,205 611 906 2,153 - 3,670 77,535 =4y3%
Federal Disability Insuvence,........| 12,784 12,784 533 12,250 12,655 - 12,655 130 154 249 - 533 12,122 128
Federal Hospital Insurance...........| 18,543 18,543 1,863 16,680 17,862 - * 17,862 860 206 780 17 1,863 15,999 681
Federal Supplementary Medical
IDSUTANCE. s sesresesvoarssosrcsssonssl 9045 9,045 6,614 2,431 7,356 - 7,356 | 6,385 - 229 - 6,614 742 1,689
Federal Employees Retirement.........| 17,806 17,797 | 14,561 3,237 11,035 9 11,026 119 | 3,597 3,380 7,564 14,561 -3,535 6,772
Federal Employees Life and
Health Benefit8eeeeeeeeesencosssnnas - - - - - -565 - - =565 - - - - - -565 565
Federal Deposit Insurance
Corporation,sieesesesssss - - - - - -567 - - -567 - - - - - 567 567
Afrport and AITWaY....veesessssicnses| 1,545 - 1,545 219 1,326 1,115 - - 1,115 - - 219 - 219 896 430
General Revenue Sbaring..............| 6,855 - 6,855 - 6,855 6,823 - - 6,823 - - - - - 6,823 32
HighWay..oeeerenearnssnsoesanonnnnasf 7,567 * 7,567 662 6,904 6,046 - * 6,046 - - 662 - 662 5,384 1,520
Military Assistance Advances,., 8,235 | 8,235 - - - 7,89, - 8,235 =341 - - - - - =341 341
Railroad Retirement......ovesnaesenes| 3,886 - 3,886 2,064 1,822 3,983 - - 3,983 250 1,618 209 =13 2,064 1,919 =97
Unemployment. seessveesccraessranassss] 15,180 - 15,180 1,330 13,850 11,169 - - 11,169 - - 266 1,064 1,330 9,839 4,011
Veterans Life INSurance......cssssess 976 481 495 495 - 680 - 481 198 - - 492 2 495 -296 2%
A1l other :brust funds. .. 845 536 309 179 131 692 - 536 156 70 - 11 98 179 =23 154
Totale.reesevssnrassassenrsasnsssssf 180,078 9,262 170,817 32,190 138,627 167,385 9 9,253 158,123 8,325 6,482 8,651 8,733 32,190 125,933 12,693
Source: Baged on the Monthly Treasury Statement of Receipts and Outlays of exclude $169 million in truat fund payments to Federal funds.
the United States Government, 1/ For content see columms 7 and &,
Note: The memorandum section of various tables in the Federal Budget 2/ For content see colums 10-13,
presents the trust fund receipt and outlay data on the same concept as 3/ 1Includes net taxes and other receipts, malnly deposits by States and
columms (3) and (9) above, Trust interfund transactions are payments Federal employee retirement contributions.
from one fund to another trust fund and are excluded in calculating 4/ Excludes trust fund peyments to Federal funds, such as charges for

truet fund receipts and outlays.,

The intragovernmental transactions
are payments from Federal funds to trust funds, and vice versa, but

*

administrative expenses of Social Security Act.
Less than $500,000.,
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"Obligations" are the basis on which the use of funds
is controlled in the Federal Government. They are recorded
at the point at which the Government makes & firm commitment
to acquire goods or services and are the first of the four
key events--order, delivery,

payment, consumption~--which

characterize the acquisition and use of resources. In gen-
eral, they consist of orders placed, contracts awarded, ser-
vices received, and similar transactions requiring the dis-

bursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently rep-
resents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of labor. Disbursements may not occur for
months after the Government places its order but the order
itself usually causes immediate pressure on the private

economy .
Obligations are classified according tn a uniform set

FEDERAL OBLIGATIONS,

Treasmy Bulletin

of categories which are based upon the nature of ‘the trans-
action without regard toits ultimate purpose. All payments
for salaries and wages, for example, are reported as per-
sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies and firms often do business with one
another; in doing so, the "buying" agency records obligations,
and the "performing” sgency records reimbursements. In Table
FO-1, obligations that are incurred within the Government are
distinguished from those incurred outside the Govermment.

Tables FO-2, 3, and 4 show only those incurred outside.

Obligation data for the administrative budget fund ac-
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts
adopted pursuant to the recommendations of the President's

Commission on Budget Concepts.
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Table FO-1. - Gross Obligations Incurred Within and Outside the Federal Government

by Object Class, May 31, 1978

(In milliong of dollars)

Gross obligations incurred

Object class

Personnel compensation..
Personnel benefits....
Befef'its for former personne

Contraciual services and suppljcs
Travel and transportation of persons......
Trensportation of things.....veeeses
Rent, commmications, and utilities
Printing and reproduction..........
Other services......eccee.n
Supplies and Materiels,..eesecevessveasscnvonssosscsorcrcsscssnssacen

8
Equipment...ceecesscescceccssscosceceosccatrecosssssascorssanancsssne
Lands and structures....
Investments and loans...

RefUnd8. s veoreornrroroossnesrcssrasvsonsonroraonnasnscssssansossnenns

Undistributed U.5. obligations,...ceveerenrrencsncancrnncsccccasorson

Gross obligations INCUIrTed 1/c.c.veerscrcsvccscscncesosscsossosnsesones

Outside Within Total
37,473 37,473
516 3,883
6,875 6,875
1,480 341 1,821
1,103 1,203 2,306
2,687 2,097 4,784
345 296 640
32,259 14,742 47,001
21,418 8,339 29,757
14,705 3,631 18,336
3,892 1,884 5,776
21,043 52 21,095
72,387 158 72,545
100,329 286 100,615
26,147 8,142 34,289
711 711
~491 1,575 1,085
5,085 957 6,042
140 1 141
348,102 47,071 395,172

Source: Reports on Obligations, Standard Form 225, from agencies.
1/ For Federal Budget presentation s concept of "net obligations
incurred” is generally used, This concept eliminates transactions

presentation and therefore may differ somewhat from the Budget
document, )

within the Government and revenue and reimbursements from the public Gross obligations incurred (as 8bove)......eeceees 395,172

which by stetute may be used by Government agencies without appro- Deduct:

priation action by the Congress. Summary figures on this basis Advances, reimbursements, other income, etc..... -65,350

follow, (This date is on the basis of Reports on Obligations Offsetting receiptse.ecveccicececcessscscsvecces -35,117

received from the agencies prior to reports submitted for Budget Net obligations incurred....c..ceecesescccoceccces 294,705

Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function
and Major Object Class, May 31, 1978
(In millions of dollars)
Ma jor objJect class
Major function Forsonal Contractual Acquisition of capital assets Grents . o~
’:negeﬁts supplies E Lends and | Investments| Lited
quipment | rwuctures | and loana charges
National defense.....cevevseececssneccses 30,002 37,459 13,525 1,194 - 186 4,750 87,116
International affairs....ceeeeeccnnecans 327 1,087 80 41 1,737 833 557 4,662
Géneral science space and technology.... 441 2,827 82 134 - 338 - 3,822
Energy..cceaneass ereesransascnessrenoes 864 5,298 387 681 - 487 100 7,817
Natural resources and environment,. . 1,845 1,604 106 1,163 16 2,073 62 6,868
Agriculture...... tessecrascssesnansanons 403 1,404 10 2 10,379 2,779 -1,730 13,247
Commerce and housing credit...cavesvecess 482 232 13 5 4,088 1,399 240 6,458
Transpoxtationssv.oe.. Ceteerecsrnesanse . 1,592 985 198 352 1,283 7,255 545 12,210
Community and regional development.. . 538 429 9 45 2,193 2,398 173 5,785
Education, training, employment, and
social serviceS...cuiecriereisnceascnnns 494 326 29 4 316 12,482 9 13,660

Healthevoioeaiaronesaconseennccnsnnonnes 1,220 3,098 35 104 40 28,920 -19 33,398
Income SeCUTIt¥eseseeocesacan crecsacenne 1,396 814 5 2 507 97,507 -18 100,213
Veterans benefits and services......... . 2,330 978 116 110 429 9,712 62 13,738
Administration of justice.siceuiesvescoss 1,115 305 28 31 - 672 3 2,154
General government.....eceesesseonsascss 1,808 2,444 80 24 - 318 - 4,674
General purpose fiscal assistance....... 8 1 * * 55 8,046 - 8,111
InteresSteseececsencroccssasssssvonsoscos - - - - - 24,168 - 24,168
= - 44,864 59,292 14,705 3,892 21,043 199,574 4,734 348,102




Table FO-3. - Gross Obligations Incurred Outside the Federal Government
by Department or Agency, May 31, 1978

(In millions of dollars)

Personnel services & benefits| Contractual services and supplies -Mq“tsi“"“ ‘;r Grants and fixed charges Other
capital assets Total
0SS
Classification lpersonnet | rersonnet Benefits | Travel and| Rent, com- | Printing Sup- Lands |Invest-| Grants, Insurance taterest Undistrib- Jobliga- . an "
for trans- munications,| and Other |plies uip- |and  |ments | subsidies | claims uted U, S, - opliga-
compen- | benerits Bquip- nd Refunds - S |bions indyouon. |tions
former |portation jtation offana repro~ ser- |and ment struc-Jand and ocon- }and indem-ly;os00n4qs obliga= ourred
pation 11/ personnel|of personslinings |utilities |duction |vices |mate- tures |10ans | tributions| nities tions [ibrosa |70 [ineveTed
P rials

¥1

Legislative Branch 2/

The dudioiary... ] e - M 8 3 n 212 9 2 18 3 b : : - - - 2 » 529
Executive Office of the President.... 2 - * 1 * 3 1 31 * 1 - - - - - - - - - 60
Punds appropriated to the President:
International security assistance: 5 - » 1 1 » - N 1 29 - - 3 - - - - 1 - 4
International development assistance] I - » 3 1 6 1 inn 84 5 - 974 337 3 L - - 237 - 2,476
OBREP. v v cvvnrnrsrressansscarornanss 22 - * 3 » 3 » 98 22 6y 43 - 201 - - - 25 33 - 516
Agriculture Department:
Commodity Credit Corporation....... 3 - * » 59 » - 105 | 1,114 L] - 5,768 1,881 - - - wl,833 - - 7,099
OBREr, o vserersenrsennnonns <t 3172 - . 7 17 31 3 171 335 33 103| 8,898 6,898 158 1,051 355 453 18 - | 19,778
Commerce Department......v.vvse B 449 - 2 20 3 32 7 116 25 31 3 65 529 * - » - 5 69 1,353
Defense Department:
Military:
Department of the Army.... 113 17 481 197 297 3 2,75 | 2,852 1 1,638 215 3 2 3 1 - 1 3,012 - | 18,851
Department of the Navy.... 227 2 250 355 369 4§ 8,768 | 5,429 | 6,015 405 - 7 3 1 - -2 b3 70 30,467
Department of the Air Force. 6,607 173 y 7 243 239 13 4,065 | 3,843 | 5,622 257 - * L8 1 kU - 1,118 - 22,426
Defense agencies........ 950 - 6,026 24 40 382 5 971 | 3,914 117 55 - * 60 18 - * 305 - 12,866
Civil defense.. 10 - - - 3 * » 12 * * - - 36 * - - - - - 59
Total Military..e.ccoveerens ceooof 23,003 | 513 6,049 902 835 1,287 69  [16,581 | 16,038 | 13,369 932 - 45 107 21 [ -1 %, 436 70 1689
22 169 - 1 7 2 7 2 ¥75 52 25 ™ - 5 1 * 1 - - - 1,690
Energy Department............. 340 - . 19 3 224 3 5,752 18 31 642 - 105 . B 12 347 - - 7,781

Health, Education, and Welfare

Department.......oe0vveinnnnnnnaans 1,765 - 20 60 5 88 3 1,108 9% 38 107 348 25,924 1,428 22 - =37 - - 30,976
Housing and Urban Development Dept:

Government National Mortgege

Association....eeevierniiinneianey - - - - - - - 39 - - - 75 - - 15 - - - - 129
Housing for the elderly or
handicapped 3/c.vesn veeens . - . . - - - - - - - - 39 - - y - - - - -43
Other...civesiiersassarsonsens 238 - » 1 1 1 1 172 1 1 307 1,248 5,391 209 47 40 - - - 7,671
Interior Department......... . 812 » » 42 6 51 2 671 89 46 445 27 751 40 * * -5 - » 2,978
Justice Department. 738 - L] 38 5 4y 1 81 T 24 20 - 451 7 - * - 2 . 1,488
Labor Department. 276 - 408 19 2 27 - 125 20 15 3 -l 6rer | 1290 - . - - - | S
State Department......... 203 . - 31 22 17 5 20 y 10 11 » 356 61 - - - 245 1 986
Trensportation Department..... 1,385 - 103 52 15 116 1 g3 179 185 32 - 3,143 1 - - 7 - - 5,735
Treasury Department:
Interest on the Public debt........ - - - - - - - - - - - - - - {23,959 - - - - | 23,99
Interest on refunds, ete., - - - - - - - - - - | | 5 - 204 - - - - 209
General revemue sharing..... - - - - - - - - - - - . 7,199 - - - - - - 7.199
OtREr. . evsiverenrnrrisnasnns 1,458 - * 61 12 101 28 e 37 19 22 55 4,705 82,606 - 1 484 1 - 89,685
Environmental Protection Agency. 158 - * 10 1 21 1 118 5 10 2 - 1,282 » - - - - - 1.608
General Services Administration.....] 305 - . 5 38 %01 . 511 969 61 23 B 12 * 33 - - - - 2,448

National Aeronautics and Space

SNOLLVOITEO TVYaaad

AdmANISErALIon. .. veessrersoneeeann Mg - . 3 5 52 2 2,218 76 u7 83 . 2 * - - - - - 2,947
Veterans Administration... ceennnd| 2,318 - - 53 7 83 . 361 470 116 110} 429 2,536 6,920 256 - - 62 - | 13,722
Other independent agencies:

Export-Inport Bank of U.8.......... 6 - - . * * . * * . - 763 - -73 158 - - - - 855
Small Business Administration......| 5 - * 5 * 2 * 52 * 1 -l 1,875 * * * - - - - 2,011
Tennessee Valley Authority.. o 523 - - 6 59 19 * 207 970 240 353 K 53 * 311 - -3 - - 2,738
OBher. s ovuvnierossnesessossresesons 538 3 29¢ 37 2 49 4 2,571 1 9 5| 479 3,809 7,570 59 287 7 42 - { 15,771
TOAL. e sresrannreearceenneeeaes ) 37,473 516 6,875 1,480 1,103 2,687 345 |32,259| 21,518 ) 14,705 | 3,892 21,043 72,387 } 100,329 | 26,147 711 w491 5,085 140 | 348,102
0ff-budget Federal agencies 4/
Postal Servite......ievessnessnsoss] To295 » 36 24 686 266 1 8o 116 81 112 e - 21 12 - - - - 8,730
Rural Electrification Administration
revolving funds...ecvuirucneiarans * - - * - - - - - - - 837 - - * - - - - 857
Pension Benefit Guaranty
COPPOTAtION. « o vuvrerarernennnsss o 6 - - * * 1 * 1 * * b 1 - 8 - - - - - 16
Total Off-budget Federal
agencies, . iiieiiiiaiiiaaia.s ..] 7301 * 36 24 686 267 1 a1 116 81 uy 837 - 29 12 - - - - 9,583
Source: Reports on Obligations, Standard Forms 225, from agencies. 2/ This fund was reclassified from an off-budget to a budgetary account pursuant to an act
Note: Agency shifts are shown in this table beginning with the periods of such shifts. The amounts for the approved Oct. 4, 1977.
complete fiscal year are adjusted at that time. l_\l/ Postal Service since July 1, 1973, Rural Electrification Administration revolving funds since May
1/ For purposes of this report this object class is considered as totally within the Pederal Government except 12, 1973, and Pension Benefit Guaranty Corporation since Sept. 17, 1974,
for the Department of Defense and Transporation Department, U.S. Coast Guard. * Less than $500,000,

2/ 1includes reports for Library of Congress, Government Printing Office, and General Ascounting Office only.

wippng lunsvas],



Table FO-4. - Gross Obligations Incurred Outside the Federal Government,

Comparative Statement by Month

T
F.Y. 1977 F.Y. 1978
Comparablgd
Object el
Ject clase May June July g, Sept Oct. Nov. Dec. Jen, Feb. Mar, Apr. May | Cumalative)period
National defense:
Personal services and benefits:
Persormel compengation....veeeseroscersseaas 2,505 3,018 1,817 3,618 5,378 2,921 2,949 2,698 3,510 2,562 2,959 2,941 2,898 23,439 21,480
Personnel benefits,........ 131 143 117 163 200 71 220 6 158 6 14 17 22 513 1,076
Benefits for former pensonnel.. sneeses 705 701 666 751 754 741 746 750 47 753 770 772 770 6,049 5,392
Contractusl services and supplies:
Travel and transporation of persons.. reen 75 99 48 119 151 70 105 64 129 83 211 129 112 903 611
Transporation of things............ vene 121 103 62 132 240 139 116 95 125 87 84 119 72 838 884
Rent, commmications, and utllities .es . 87 159 106 111 145 141 127 168 281 149 146 197 86 1,298 1,154
Printing and reproduction............ . 3 6 3 2 10 4 6 9 1 2 27 10 11 70 29
Other service8.isvesvsrassssvassrssrne . 1,587 1,470 1,352 1,123 2,886 3,981 1,945 2,030 3,771 2,149 1,238 2,197 1,000 18,312 18,592
Supplies and materials......ovevcvsarcesenes 1,561 2,253 1,454 1,337 2,128 1,982 2,186 2,215 1,902 1,738 2,060, 2;247r 1,709 16,039 14,081
Acquisition of capital assets:
EQUiPment. .. eecoscersrnrossscsnsearsorcssnss 1,314 1 4'74 796 1,383 2,173 2,004 1,744 1,724 1,729 1,836 1,554 1,417 1,518 13,525 13,269
Lands and structuresS.sivisesesrnnssseses 161 873 96 801 -1,004 40 100 204 254 132 104 165 195 1,19 2,083
Investments and 1oans......veeesesss - - * - 1 - 1 * - - - - - - -
Grants and fixed charges:
Grents, subsidies, end contributioms........ 1 1 2 2 5 3 4 14 14 3 3 * 3 46 46
Insurance, claims end indemnities........... -1 6 6 23 11 46 8 8 7 8 9 7 13 107 76
Interest and dividends..... 10 2 3 -10 17 3 3 2 1 3 2 2 2 20 21
Refunds,...... 1 2 .2 3 3 2 2 2 2 2 2 -1 4 14 17
Other:
Undistributed U.S, obligatioms....... reeeses 88 3 1 -7 76 1 -1 -1 183 7 5 42 6 243 -8
Obligations incurred sbroad...... ceee 393 562 207 1,347 -2,437 483 681 580 614 409 467 459 745 4,437 3,769
unvouchered......oovieesnnannnns 7 10 8 9 -92 7 9 9 10 8 10 8 8 70 65
Total national derense...........eoeeesnesss| 8,751 | 10,883 6,746 | 10,840 | 10,646 12,640 | 10,951 | 10,577 13,440 9,939 9,663 | 10,730r| 9,175 | 87,116 | 82,636
se:
Personal services and benefits:
Personnel cOMPEnSation......evesesssossess| 1,590 1,690 1,543 1,777 1,904 1,631 1,760 1,677 1,931 1,660 1,950 1,580r 1,845 14,034 12,714
Personnel benefits.....c.eoe. . 6 9 8 7 6 7 11 7 -1 =32 =% 3 3 55
Benefits for former persomnel.....cc..essq 120 178 119 59 7,188 173 48 110 141 105 199 73 =23 826 1,178
Contractual service end supplies:
Travel and transportation of persons...... 64 77 62 72 97 64 66 63 77 67 86 73 81 576 513
Transporation of things............. . 10 15 38 24 67 50 36 20 21 41 28 28 41 265 292
Rents, commmnications, and utilities.. 124 131 126 125 156 151 144 133 270 144 222 165 160 1,389 1,037
Printing and reproduction..... ceeeen 29 30 27 30 56 33 38 43 34 28 38 35 28 276 230
Other ServiCeS.....e.eeeses 1,07 1,304 616 1,352 2,129 1,600 1,083 1,100 3,846 1,959 1,529 1,719¢ 1,110 13,945 9,032
Supplies and materials....eesusseeesssnnes 480 1,046 409 707 6 1,382 546 841 437 317 755 542 559 5,379 4,662
Acquisition of capital assets:
Equipment.eeeceescessvssssenannsas cevesene 132 115 120 179 294 100 105 180 209 135 196 126 129 1,180 921
Lands and structures.. vesenoonesl 205 181 597 8 911 438 315 167 586 157 346 326 363 2,698 1,820
Investment and 10BNS...ueevueeesnsoresass] 1,457 1,390 868 2,899 5,570 1,716 1,823 3,800 3,273 2,413 3,136. 2,172 2,709 21,043 11,180
Grants and fixed charges:
Grenmts, subsidies and contributions.......| 9,081 10,910 16,304 8,373 36,780 8,451 7,804 11,719 10,382 6,465 8,361 {8 a0r 8,409 72,341 69,296
Insurence claims and idemnities. .. L2, 12,404 12,282 11,418 12,885 11,658 | 11,705 12,780 10,534 12,985 15,921 12,361 | 100,222 | 100,512
Interest and dividends... . | 2,554 4,934 2,492 2,616 2,512 2,623 2,852 7,092 1,508 2,976 3,026. 3,000z 3,050 26,127 22,412
REFUNAS. e s eneeeeenoeronsvooaccasnsnsasssss 183 98 25 162 207 69 88 65 99 66 66 72 170 696 915
Other:
Undistributed U.S, obligations.. =149 41 -30 538 675 161 37 -610 55 63 =496 -235 292 -734 244
Obligations incurred ebroad,.... 54 bl 121 155 216 49 42 104 102 57 133 75 86 648 464
Unvouchered...ceeeeeessenssrvonssosssscesd 7 7 2 10 10 8 9 12 9 8 7 8 9 70 62
Total NON-defense,suscssrssrccccrvsensased 28,798 34,555 35,736 30,512 70,619 30,366 28,508 39,307 33,521 29,645 35,471 | - 32,785r 31,382 260,984 237,542
Grand total.eviveceosrsosevsorecncsaranns 37,549 45,439 42,482 41,352 81,266 43,005 39,461 49,883 46,958' 39,587 45,132 ] 43,516r 40,558 348,102 320,177

% Less than $500,000.
r Revised,
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ACCOUNT OF THE U.S. TREASURY,

Treasury Bulletin

Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
'Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funds for the purchase of Government, securities.
In most cases the transaction involves merely the transfer of
money from & customer's account to the tex and loan account in

the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the communities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the
Treasury for 1973, pages 282-285,

Table UST-1. - Status of the Account of the U.S. Treasury

(In mllion of dollars)

Funds 1in process
Treasury operating balance 1/ of collection
through
End of Available funds in
fiscal year demand accouats at: Tine deposits| Other | Cotn Miscel-| ggyq | Balance in
and other demand currency Ltems balance the U S
Total Other interest- accounts and coinage 6/ 'I.‘reasur.
Special Federal bearing 5/ metal y
Federal depositaties Other 3/ Reserve deposi- demand -
Reserve| . deposi- taries 4/
banks reasury tax taries 2 accounts
and loan =4
accounts
1,005 6,929 - 8,045 355 - 218 - 277 121 111 9,016
1,274 75372 - 8,755 419 - 187 - 441 108 109 9,911
2,344 7,634 139 10,117 252 179 54 - 471 129 107 11,310
4,038 8,433 106 12,576 243 117 41 - 586 70 107 13,741
2,919 6,152 88 9,159 276 135 19 - 602 54 106 10,352
5,773 1,475 343 7,591 369 76 35 - 752 46 - 8,868
11,975 2,854 7 14,836 235 55 70 - 819 50 - 16,065
13,299 4,119 - 17,418 184 -18 195 - 818 - - 18,597
1977 rnrennnenanennee] 15,740 3,364 - 19,104 147 31 175 355 717 3 - 20,531
1978 ceiteencescanees] 16,647 5,797 - 22,444 257 11 136 275 570 -2 - 23,691
1977-0ct.escereess...| 6,398 1,289 - 7,687 179 * 168 -30 694 -1 8,697
Nov. 2,562 2,909 - 5,471 328 -4 s 135 -30 676 -5 - 6,572
Dec. 7,114 5,160 - 12,274 185 -1 100 -30 658 -1 - 13,185
1978«Jan. 11,228 1,253 - 12,481 307 72 100 -30 651 1 - 13,581
Feb. 3,615 3,776 - 7,391 194 30 98 -35 652 -1 - 8,331
Mariicaeaae 4,705 1,702 - 6,407 180 26 98 =35 657 * - 7,335
Apr... 7,177 2,104 - 9,281 595 113 102 -35 642 * - 10,698
May... 2,398 1,328 - 3,726 395 1 102 -35 618 -5 - 4,804
June...ieeenseed] 11,614 5,912 - 17,526 234 69 93 190 600 2 * 18,715
July.eeavassassd 10,331 1,731 - 12,062 200 * 93 -35 582 -1 * 12,902
Augeoeanoos 12,068 1,010 - 13,078 189 -3 69 -35 567 -9 * 13,837
Sept.. 16,647 5,797 - 22,444 257 11 136 275 570 -2 - 23,691
OCteceeasssosses] 15,467 78 - 15,545 328 7 140 -85 537 -8 * 16,464

Sources

1/

Bureau of Government Financial Operations.

Effective January 1972, the Treasury operating balance excludes the
gold balance in Treasury.

and (b) commercial banks which have been
checks are collected.

until

"miscellaneous 1tems" columns,

authorized to defer credit
Data prior to January 1972 included in

2/ Represents deposits in certain commercial depositaries that have been 5/ Represents demand deposits in National, Foreign, and other bank deposi-
converted from a time deposit to a demand deposit basis to permit taries previously included in time deposits.
greater flexibility in Treasury cash management. 6/ The free gold balance can be readily converted to available funds with
3/ Will not agree with daily Treasury Statement due to rounding., Federal Reserve banks.
4/ Represents funds in process of collection by (a) the U.S. Treasury * Less tham $500,000.
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Table UST-2. - Elements of Changes in Federal Reserve and Tax and Loan Account Balances

(In millions of dollars)

Credits and withdrawals
Federal Reserve ascounts 1/ Tax and losn accounts
z‘;sz}]t)gear Proceeds from sales of securities Withdrawels
Credit Withdrawals Taxes 6, Total (tramsfera to
redits 2/ Y Marketeble Nonmarketable &/ oredits Federal Reserve
issues issues 5/ accounts)
- - 15,825 2,603 123,906 142,333 141,921
- - 16,683 2,578 132,460 151,721 149,317
- - 19,375 2,849 131,121 153,346 152,900
- - 15,812 3,314 145,797 164,920 164,645
- - 10,571 3,270 171,828 185,669 184,874
- - 9,072 3,104 197,091 209,267 211,545
725,280 722,427 2,897 3,366 218,149 224,412 229,090
810,481 804,282 - 3,676 225,201 228,877 227,494
209,758 208,434 - 910 58,457 59,367 58,105
875,071 872,627 - 3,908 267,125 271,033 271,787
952,116 951,209 - 3,838 302,496 306,334 303,901
68,537 71,759 - 361 22,239 22,600 23,410
62,974 72,516 - 284 19,210 19,494 21,569
72,685 7/ 76,521 7/ - 293 19,064 19,357 17,737
DeCuvesovesacevoccece 75,460 70,908 - 289 27,144 27,433 25,182
1978-J80 e v envernseeneoanss 77,264 73,050 - 382 20,825 21,207 25,1
71,338 78,951 - 351 20,778 21,129 18760
87,530 86,440 - 367 28,855 29,222 31,296
89,045 86,573 - 2346 28,955 2 28,899
s 9,30L >
90,580 95,359 - 267 23,715 24082 24.858
93,325 84,109 - 313 36,163 36,476 317892
70,834 72,117 - 297 23,170 23,467 27,648
90,175 88,438 - 291 23,573 23,864 24,585
71,056 66,477 - 258 71,044 317302 26515
81,255 82,435 - 278 22,935 23,213 28,932
Balances
During period
Fiscal year End of perlod High Low Average
or month
Federal Tax and Federal Tax and Federal Tax and Federal Tax and
Reserve loan Reserve loan Reserve loan Reserve loan
1,258 4,525 1,586 9,72v 7 709 706 4,329
1,005 6,929 1,916 7,990 7 894 1,077 4,022
1,274 7,372 1,987 8,532 7 846 973 5,146
2,344 7,634 3,392 10,251 397 1,737 1,8% 5,648
4,038 8,433 5,017 10,854 2 800 2,342 5,644
2,919 6,152 4,361 9,340 2 520 2,102 3,913
5,773 1,473 9,766 7,249 * 7 2,786 1,853
11,972 2,856 11,972 4,260 * 67 5,105 1,39
13,296 4,118 13,296 4,456 2,854 287 7,824 1,578
15,740 3,364 16,115 6,286 1,204 118 8,035 1,548
16,647 5,797 16,647 8,134 1,199 61 6,946 1,670
7,144 868 9,820 3,233 4,885 457 7,653 1,410
6,398 1,289 15,740 3,364 4,056 380 6,627 1,519
2,562 2,909 6,171 2,909 1,199 66 2,399 1,169
7,114 5,160 9,963 5,542 1,881 116 5,640 2,219
11,228 1,25 11,228 5,160 4,833 343 7,519 1,562
3,615 3777 10,412 3,776 3,407 38}, 57507 1382
4,705 1,702 7,380 5,344 1,553 248 4,706 1,72
7,177 2,104 8,729 5,941 2,595 61 5,001 1,737
2,398 1,328 11,271 3,147 2,398 525 6,516 1,476
June.ssercesionncanes 11,614 5,912 14,132 6,298 2,160 89 7,577 2,562
TULYeeereneoannans 10,331 1,731 12,052 6,484 7,997 79 10,512 1,458
12,068 1,010 12,162 3,287 7442 111 10,065 828
16,647 5,797 16,647 8,134 7,400 1w 11,080 2,418
OCtueuenosesnsnanans . 15,467 78 16,647 5,840 11,748 78 14,961 1,385
Source: Bureau of Government Financial Operations; figures are on basis 5/ Includes United States savings bonds, savings notes, retirement plan
of telegraphic reports. and tax and loss bonds, United States savings notes first offered
1/ Figures are from the revised Daily Treasury Statement, effective for sale as of May 1, 1967 and were discontinued after June 30, 1970,
July 1, 1974. Prior data not available, Retirement plen bonds first offered for sale as of January 1, 1963;
2/ Represents transfers from Tax and Loen Accounts, proceeds from sales tax and loss bonds first issued in March 1968,
of securities other than Government Account Series, and taxes, 6/ Taxes eligible for credit consist of those deposited by taxpayers in
3/ Represents checks paid, wire transfer peyments, drawdowns on letter the depositary banks, as follows: Withheld income taxes beginning
of eredit, redemptions of securities other then Government Account March 1948; taxes on employers and employees under the Federal In-
Series, ete, surance Contributions Act beginning January 1950, and under the
4/ Special depositaries are permitted to make payment in the form of Railroad Retirement Tax Act beginning July 1951; a number of excise
a deposit credit for the purchase price of U,S. Government secu- . taxes beginning July 1953; estimated corporation income taxes
rities purchased by them for their own account, or for the account beginning April 1967; all corporation income taxes due on or after
of their customers who enter subscriptions through them, when this March 15, 1968 and FUTA taxes beginning April 1970,
method of payment is permitted under the terms of the circulars 1/ Reflects adjustment of $50 million for October 21, 1977 reporting.

inviting subseriptions to the issues. % Less than $500,000.
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Table UST-3. - Gold Assets and Liabilities of the Treasury

(In million of dollars except ounces)

Gold assets 3/ Balance of gold in
End of calendar year or month Gold laibilities 2/ U.S. Treasury account
Ounces Dollars

1968, ccieeeerrentastacncrscesessessnsrasesas 296,199,012.3 10,367 10,256 111
296,202,494.6 s 10,367 10,256 112
306,630,399,9 10,732 10,623 109
289,490,759.6 10,132 10,019 113
273,950,419.3" 10,410 3/ 10,303 107
273,954,660,5 11,567 3/ 10,460 107
275,968,413.1 11,652 11,652 -
274,705,260.3 11,599 11,599 -
274,679,167.8 11,598 11,598 -

1977 e ticecesocnssavososssasenrenasnonvansen 277,544,111,9 11,719 11,719 -

B 274,625,047,2 11,595 11,595 -
274,625,047.4 11,595 11,595 -
277,544,111.9 11,719 11,719 -
277,543,238.4 11,718 11,718 -
277,543,238.4 11,718 11,718 -
277,543,238,4 11,718 11,718 -
277,543,238.4 11,718 11,718 -
277,542,591.4 11,718 11,718 -

JUNE . ciirrirenrereceoetnnrrernnnnerans 277,243,041.1 11,706 11,706 -
JULYaeeinnneaansnesresioncsncecnrecsnne 276,940,579.9 11,693 11,693 -
Aug.eeeae... 267,619,305.4 11,679 11,679 -
Septeceanens 276,339,947.0 11,668 11,668 -
[ 276,029,154.7 11,655 11,655 *
Source: Daily Treasury Statement through June 1974, Bureau of Government 1968, and gold reserve against U.S. notes until March 18, 1968, when
Financial Operations thereafter, it was transferred to the public debt also pursuvant to P,L. 90-269.
1/ Treasury gold stock which excludes gold held.by the Exchanges Stabili- 3/ Gold assets were valued at $35 per fine troy ounce until May 8, 1972,
zation Fund (ESF). See "International Financial Statistics, "Table when they were revalued at $38 pursuant to the Par Value Modification
IFs-1, Act, P.L. 92-268, approved March 31, 1972. The increment amounted to
2/ Consists of: Gold certificates (Series 1934) 1ssued only to Federal $822 million. Gold assets were valued at $38 per fine troy ounce un~
Reserve banks; gold cerificates fund-Federal Reserve System; gold til October 18, 1973, when they were revalued at $42.22 pursuant to
deposited by and held for the Internatiomal Monetary Fund from Sept- the amending of Section 2 of the Par Value Modification Act, P.L,
tember 19, 1965, through February 15, 1972; redemption fund for Fed- 93-110, approved September 21, 1973. The increment amounted to
eral Reserve notes until March 18, 1968, when it was combined with the $1,157 milldon.

gold certificate fund pursuant to P,L. 90-269, approved March 18,
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Table MS-1. - Currency and Coin in Circulation

(In mallions of dollars except per capita figures)

Currencies to longer issued Currencies Presently
End of Federal being issued 1/ Total
currencies
fiscal year Reserve National Gold Silver Federal Treasury United Federal
or month ‘bank bank certifi- | certifi- Reserve notes of s
notes notes cates 2/ | cates notes 3/ 1890 tates Reserve
= = notes notes 4/
1970, ccuuesnenecnscncnnnnssnccnsaranse 55 20 4 220 1 * 297 47,626 48,223
54 20 4 218 1 * 321 51,304 51,922
53 20 4 215 1 * 320 54,572 55,184
52 20 4 213 1 * 320 59,664 60,273
51 20 3 212 1 * 321 65,185 65,793
50 20 3 211 1 * 322 72,093 72,700
50 20 3 210 1 * 322 79,028 79,634
49 20 3 209 1 * 322 79,597 80,201
B 49 20 3 208 1 * 317 87,349 87,947
1978 ctccaccrsaconsorrocscosseconcons 48 20 3 207 1 * 313 96,566 97,159
1977-5ept.ceccearcanenns 49 20 3 208 i * 317 87,349 87,947
49 20 3 208 1 * 317 88,372 88,969
49 20 3 208 1 * 317 91,243 91,840*
DeCevevecnrecrnenoorsnrnoennnane 49 20 3 208 1 * 316 93,143 93,740
1978-JaNeeveecvassenvaresrrossosnnans 49 20 3 208 1 * 316 90,162 90,758
49 20 3 208 1 * 316 90,690 91,285
49 20 3 208 1 * 315 91,660 92,255
49 20 3 208 1 * 315 92,327 92,922
MaY.cesvercencnncranvacarcnnnene 49 20 3 207 1 * 315 94,560 95,154
JURE.citeerenrnrsnrencrrrrannnns 49 20 3 207 1 * 314 95,339 95,933
49 20 3 207 1 * 314 95,567 96,160
48 20 3 207 1 * 314 96,522 97,114
SePt.ecrrcrrcnrsrnrsnreervernoes 48 20 3 207 1 * 313 96,566 97,159
Coin Total Currency Currency and Coinm in
End of and Coin in circulation
fiscal year circula- per capita
or month Dollars Fractional Total tion 3/ (in dollars) &/
coin
B L T 482 5,646 6,128 54,351 265,39
1971.0cecnnes 482 5,990 6,472 58,393 282.03
1972, 000niae 633 6,383 7,016 62,201 297.84
1973....ienenn. 705 6,793 7,498 67,771 322,11
765 7,275 8,040 73,833 348,44
816 7,681 8,496 81,196 380.06
941 8,303 9,244 88,877 413,17
951 8,397 9,348 89,548 415.37
3 PN 999 8,877 9,876 97,823 450.08
1978 .uciieinctiostasscsnncsncanannns 1,063 9,441 10,504 107,663 491,52
1977-5eptescccersicacsscnsssacnacanss 999 8,877 9,876 97,823 450.12
1,005 8,926 9,931 98,900 454,76
1,010 9,006 10,016 101,856 468.06
1,013 9,058 10,071 103,811 476.74
1,015 9,045 10,060 100,819 462,57
1,019 9,065 10,084 101,369 465,12
1,024 9,113 10,137 102,392 469,50
1,030 9,162 10,192 103,114 472,53
1,039 9,250 10,289 105,443 482,89
JUNE..esnesressnsscnscscscannvas 1,031 9,324 10,355 106,288 486.44
JULYeeereeerocsassernscancancens 1,041 9,376 10,416 106,577 487.38x
1,051 9,423 10,474 107,588 491,58t
SePEt.icvenveccecrccrnesnencasnsas 1,063 9,441 10,504 107,663 7/ 491,52
Source: Statement of United States Currency and Coin. 5/ Excludes Currency and Coin held by the Treasury and Currency and

1/ Excludes gold certificates, Series of 1934. which are 1ssued only to Coin held by or for the account of the Federal Reserve banks and agents.
Federal Reserve banks and do not appear in circulation. Based on the Bureau of the Census estimated population.

2/ 1Issued prior to January 30, 1934, Highest amount to date.

3/ 1Issued prior to July 1, 1929, Less than $500,000, r Revised.

4/ 1Issued on and after July, 1929,

*ile



20 Treasury Bulletin
FEDERAL DEBT

Table FD-1. - Summary of Federal Debt

(In millions of dollars)

Amount outstanding Securities held by:
End of Government accounts The public 2/
fiscal year Public
or month Agency
Total 1/ debt _ Public Publac ene:
- securi~ :i::ri Total debt 222::{_ Total debt ﬁ :ur{-
ties 1/ securi- tles securi- ties
ties ties
274,924 9,956
1970cceccsccacescncccnes 382,603 370,094 12,510 97,723 95,170 2,553 284,880 . ,
7 409:467 397:305 12:163 105,140 102,888 2,251 304,328 294,417 9,911
437,329 426,435 10,894 113,559 111,460 2,100 323,770 314,976 8,79
468,426 457,317 11,109 125,381 123,385 1,996 343,045 333,932 9,113
486,247 4744235 12,012 140,194 138,206 1,988 346,053 336,029 10,024
544,131 533,188 10,943 147,225 145,283 1,942 396,906 387,905 9,001
631,866 620,432 11,433 151,566 149,611 1,955 480,300 470,821 9,478
646,379 634,701 11,678 148,052 146,105 1,947 498,327 488,596 9,730
709,138 698,840 10,298 157,295 155,490 1,805 551,843 543,350 8,493
780,425 771,544 8,881 169,477 167,973 1,504 610,948 603,571 75377
680,141 669,207 10,934 146,758 144,949 1,809 533,383 524,258 9,124
709,138 698,840 10,298 157,295 155,490 1,805 551,843 543,350 8,493
707,693 697,403 10,290 153,999 152,195 1,804 . 553,694 545,207 8,487
718,232 707,972 10,260 155,684 153,888 1,796 562,548 554,084 8,464
DeCosesersssscnnes 729,164 718,943 10,221 156,645 154,849 1,796 572,519 564,094 8,425
1978=JaNseessosesccacese 731,821 721,595 10,226 153,275 151,480 1,795 578,546 570,116 8,430
739,650 729,753 9,898 155,996 154,182 1,814 583,654 575,570 8,084
747,844 737,951 9,893 154,534 152,718 1,816 593,310 585,233 8,077
746,431 736,589 9,842 155,383 153,563 1,820 591,048 583,026 8,022
751,412 741,598 9,814 160,919 159,093 1,826 590,493 582,504 7,988
Juneseeesseseccess 758,804 749,024 9,780 162,910 161,085 1,825 595,894 587,939 7,955
JUlYeeeeoasocanses 760,203 750,477 9,726 161,114 159,291 1,823 599,089 591,186 7,903
773,340 764,446 8,894 165,212 163,708 1,504 608,128 600,738 7,390
Septecescesescenes 780,425 771,544 8,881 169,477 167,973 1,504 610,948 603,571 7,377
Source: Monthly Treasury Statement of Receipts and Outlays of the United exclude issues to IMF and other international lending institutions to
States Government. conform with the budget presentation and the source for this table.
1/ Amounts of public debt securities outstanding have been adjusted to 2/ 1Includes holdings of Federal Reserve Banks.
Table FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt
(Dollar amounts in millions)
Computed annual interest rate
Total
End of interest- Computed Total Marketable issues Nonmarketable
fiscal year bearing ;:::::st interest~ . .
th ublic bearing overnmen
or mem gebt 1/ charge 2/ public Total Treasury g}lls Notes :::::ury Other 4/ account
- debt 1/ = series 5/
3.762 4,327 5.235
19700cccccccccaransenne 369,026 20,339 5,557 5,986 7.340 6.420 .
396,289 20,254 5.141 5.210 4.516 6.519 3.759 41608 5.375
425,360 21,545 5.093 5.099 4.188 6.312 4,018 4.636 5.475
456,353 26,591 5.872 6.129 6.591 6.412 4.393 5.138 5.880
473,238 30,741 6.560 7.030 8.416 6.529 4.755 5.374 6.430
532,122 33,509 6.352 6.533 6.253 7.058 5.339 5.387 6.614
619,254 39,494 6.436 6.559 5.819 7.352 5.654 5.452 6.789
633,560 40,683 6.478 6.591 5.784 7.356 5.811 5.487 6.871
697,629 44,481 6.424 6.481 5.656 7.066 6.120 5.603 6.921
766,971 53,885 7.126 7.388 7.668 7.397 6.587 5.726 7.491
668,216 41,829 6.308 6.322 5,167 7.196 5.935 5.581 6.856
696,301 44,813 6.486 6,572 5.908 7.065 6.123 5.609 6.937
706,973 45,892 6.544 6.649 6.098 7.068 6.185 5.612 6.973
715,227 46,722 6.587 6.714 6.302 7.067 6.188 5.619 6.984
720,563 47,458 6.643 6.791 6,481 7.082 6.245 5.635 7.018
728,474 48,413 6.735 6.920 6.620 7.222 6.327 5.636 7.059
736,929 49,259 6.775 6.975 6.744 7.245 6.330 5.655 7.076
733,074 49,177 6.799 7.008 6.808 7.258 6.332 5.662 7.107
740,579 50,029 6.848 7.073 6.990 7.281 | 6.433 5.662 7.133
748,002 51,187 6.938 7.145 7.152 7.312 6.436 5.668 7.351
749,462 51,657 6.989 7.221 7.320 7.336 6.509 5.643 7.389
763,404 53,097 7.054 7.298 7.432 7.374 6.584 5.710 7.435
766,971 53,885 7.126 7.388 7.668 7.397 6.587 5,726 7.491
OCtecescsosccnncas 775,452 55,209 7.223 7.514 7.939 Te459 64643 5.802 7.527
Source: Bureau of Government Financial Operations the rate of effective yield for issue sold at premium or discount.
Note: The computed annual interest charge represents the amount of interest Prior tothatdate it was based on the coupon rate for all issues.
that would be paid if each interest-bearing issue outstanding at the 1/ As of July 1974, includes Federal Financing Bank,
end of each month or year should remain outstanding for a year at the 2/ Excludes Federal Financing Bank.
applicable annual rate of interest. The charge is computed for each 3/ 1Included in debt outstanding at face amount, but discount value is
issue by applying the appropriate annual interest rate to the amount used in computing annual interest charge and annual interest rate.
outstanding on that date (the amount actually borrowed in the case of 4/ On United States savings bonds the rate to maturity is applied
securities sold at a premium or discount, beginning wath May 1960). against the amount outstanding.
the aggregate charge for all interest-bearing issues constitutes the 5/ As of July 31, 1974, Monthly Statement of the Public Debt of the U.S.,
total computed annual interest charge. The average annual rate is the column heading was changed to "Government account series” which
computed by dividing the computed annual interest charge for the total, on includes Treasury deposit funds in addition to those accounts pre-
for any group of issues, by the corresponding principal amount. viously shown as special issues.

Beginning with data for December 31, 1958, the computation is based on
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

Marketable Nonmarketable
Total
?nd oi ‘i’nte;est- _ I . N l:::;.iin government Govim-
iscal year earing .S nvest- epos- men
or mont'l}': public Total l;}lls :E:::“ry :::::ury Total savings ment itary account Other
debt d bonds series series Dollar Foreign Zeries
denomi- currency
nated 2/ |denomi-
nated 3/
1970..0ccenceaee. | 369,026 232,599 76,154 93,489 62,956 136,426 51,281 2,387 25 3,389 1,366 76,323 1,656
396,289 245,473 86,677 | 104,807 53,989 150,816 53,003 2,347 23 7,606 1,664 82,784 3,389
425,360 257,202 94,648 | 113,419 49,135 168,158 55,921 2,310 22 16,913 2,072 89,598 1,322
456,353 262,971 | 100,061 | 117,840 45,071 193,382 59,418 2,275 19 26,781 1,743 101,738 1,407
473,238 266,575 { 105,019 | 128,419 33,137 206,663 61,921 2,271 16 23,412 1,599 115,442 2,002
532,122 315,606 | 128,569 | 150,257 36,779 216,516 65,482 2,267 16 21,617 1,599 124,173 1,361
619,254 392,581 | 161,198 | 191,758 39,626 226,673 69,733 2,263 9 19,901 1,599 130,557 2,611
633,560 407,663 | 161,505 | 206,319 39,839 225,987 70,752 2,262 9 19,215 1,599 128,640 3,419
697,629 443,508 | 156,091 | 241,692 45,724 254,121 75,411 2,247 7 20,510 1,289 140,113 | 14,543

1978..0eevnerenes | 766,971 485,155 | 160,936 | 267,865 56,355 281,816 79,798 2,246 8 20,912 768 153,271 | 24,813

1977-Mar...vsen.. | 668,216 435,379 | 164,264 | 229,625 41,490 232,837 73,037 2,248 9 20,617 1,461 128,192 75272

1977-0Cctesceseess | 696,301 447,435 | 156,174 | 245,587 45,674 248,866 75,816 2,247 7 19,861 1,262 136,890 | 12,785

706,973 454,862 | 156,656 | 251,104 47,102 252,111 76,224 2,246 7 20,455 1,210 138,580 | 13,389
715,227 459,927 | 161,081 | 251,800 47,045 255,300 76,602 2,246 8 21,018 1,169 139,774 | 14,483
720,563 466,780 | 161,221 | 257,077 48,483 253,783 76,987 2,246 8 21,659 1,128 136,364 | 15,390
728,474 470,766 | 161,817 | 258,472 50,477 257,707 77,415 2,246 8 21,510 1,087 139,422 | 16,019
736,929 478,252 | 165,652 | 262,179 50,420 258,677 77,804 2,246 8 22,614 1,035 137,956 | 17,013
733,074 472,193 | 159,640 | 262,180 50,373 260,881 78,220 2,246 8 22,438 995 138,833 | 18,141
740,579 473,684 | 159,391 | 261,612 52,681 266,895 78,645 2,246 8 21,476 943 144,394 | 19,182
748,002 477,699 | 159,757 | 265,310 52,632 270,303 78,965 2,246 8 20,559 901 146,448 | 21,176
749,462 481,041 | 160,092 | 266,586 54,363 268,420 79,281 2,246 8 19,952 861 144,665 | 21,406
763,404 485,557 | 160,615 | 268,531 56,410 277,847 79,543 2,246 8 21,415 809 149,047 | 24,778
Sept. .o | 766,971 485,155 | 160,936 | 267,865 56,355 281,816 79,798 2,246 8 20,912 768 153,271 | 24,813
Octeeeesanes | 775,452 491,651 | 161,227 | 272,610 57,814 283,801 80,091 2,246 8 23,315 727 152,685 | 24,730

Source: Monthly Statement of the Public Debt of the United States. Treasury notes beginning November 1966 issued and payable in designated

1/ As of July 1974, includes Federal Financing Bank. foreign currencies.

2/ Consists of certificates of indebtedness, Treasury notes beginning 4/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
January 1963, Treasury bonds beginning September 1964, and Treasury U.S. the column heading was changed to "Govermment account series"”
bills beginning March 1975, sold to foreign government for U.S. dollars. which includes Treasury deposit funds in addition to those accounts

3/ Consists of the dollar equivalent of Treasury certificates of previously shown as special issues, formerly included in "Other''columm.

indebtedness; Treasury bonds from October 1962-April 1967; and

Table FD-4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt
Held by Private Investors

(In mx1lions of dollars)

Maturity classes

End of Amou:t i

fiscal year ou;s :nl “8 Average length 1/

or month g:l:a ey Withan 1-5 5 - 10 10 - 20 20 years

1 year years years years and over
157,910 76,443 57,035 8,286 7,876 8,272 3 yrs. 8 mos.
161,863 74,803 58,557 14,503 6,357 75645 3 yrs. 6 mos.
165,978 79,509 57,157 16,033 6,358 6,922 3 yrs. 3 mos.
167,869 84,041 54,139 16,385 8,741 4,564 3 yrs. 1 mos.
164,862 87,150 50,103 14,197 9,930 3,481 2 yrs. 11 mos.
210,382 115,677 65,852 15,385 8,857 4,611 2 yrs. 8 mos.
279,782 151,723 89,151 24,169 8,087 6,652 2 yrs. 7 mos.
294,595 153,203 94,845 31,247 7,939 7,262 2 yrs. 9 mos.
326,674 161,329 113,319 33,067 8,428 10,531 2 yrs. 11 mos.
356,501 163,819 132,993 33,500 11,383 14,805 3 yrs. 3 mos.
276,434 154,258 86,214 21,538 8,350 6,074 2 yrs. 5 mos.
326,674 161,329 113,329 33,067 8,428 10,531 2 yrs. 11 mos.
338,290 167,699 115,744 35,913 8,406 10,529 2 yrs. 10 mos.
343,870 169,552 121,346 32,858 8,364 11,750 3 yrs. 0 mos.
343,019 171,376 118,975 32,729 8,293 11,646 2 yxs. 11 mos.
355,374 177,642 123,692 32,712 9,733 11,595 2 yrs. 11 mos.
358,320 175,195 130,715 29,853 9,719 12,838 3 yrs. 0 mos.
362,693 178,474 132,501 29,414 9,635 12,669 2 yrs. 11 mos.
355,144 170,272 130,884 31,816 9,571 12,601 3 yrs. 0 mos.
356,892 166,094 135,524 31,758 9,847 13,668 3 yrs. 1 mos.
353,660 162,533 137,543 30,548 9,766 13,360 3 yrs. 1 mo.
358,255 163,619 139,017 30,573 11,512 13,533 3 yrs. 1 mos.
359,919 163,512 136,462 33,603 11,407 14,936 3 yrs. 3 mos.
356,501 163,819 132,993 33,500 11,383 14,805 3 yrs. 3 mos.
Source: Office of Government Financing in the Office of the Secretary. of the interest-bearing marketable public debt is computed on that

1/ Beginning wath the September 1976 Treasury Bulletin the average length part of the outstanding public debt privately held.
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Table FD-5. - Government Account Series

(In millions of dollars)

Federal Federal
End of Airport and Exchange Federal Federal Federal Federal Federal Home | hospital old-age and
fiscal year Total Airway Stabilization | Deposit employees disability | Energy Loan Banks insurance survivors
or month trust fund Fund Insurance retirement insurance | Administration| trust fund | insurance
Corporation | funds trust fund trust fund
1970, ivvrnnnnnesd 76,323 - - 74 18,931 4,435 - 199 2,583 25,939
82,784 - 1,242 156 21,644 5,713 - 44 2,980 27,248
89,598 - 1,424 274 24,691 6,697 - 62 2,834 29,126
101,738 - 2,934 263 27,89 7,488 - * 4,172 31,424
115,442 878 2,364 436 31,201 7,880 - - 7,814 33,640
124,173 1,936 1,451 1,367 35,525 7,843 - - 9,711 35,815
130,557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
128,640 2,712 1,529 3,429 39,607 6,138 - - 10,959 32,978
140,113 3,246 2,050 4,829 46,631 3,941 - - 10,924 31,333
19784 0ceacerccnnes 153,271 3,687 1,763 5,435 53,398 4,053 - - 11,707 26,890
1977-Mar..........| 128,192 3,129 1,978 4,171 39,342 4,910 - - 11,216 30,430
LIII"UCTeveerensen 136,890 3,288 2,047 4,251 46,241 3,474 - - 10,526 29,086
138,580 3,306 2,026 4,349 45,952 3,139 - - 10,820 29,037
139,774 3,449 2,077 4,486 47,048 3,075 - - 11,130 28,339
136,364 3,482 2,063 4,509 46,663 2,918 - - 10,073 27,050
139,422 3,542 2,047 4,993 46,399 3,013 - - 10,225 28,621
137,956 3,583 2,022 5,082 46,060 3,206 - - 11,115 27,117
138,833 3,625 1,991 4,975 45,645 3,464 - - 11,236 27,840
144,394 3,681 1,861 5,109 45,394 3,438 - - 10,978 29,835
146,448 3,830 1,836 5,176 46,481 3,855 - - 11,805 27,926
164,665 3,874 1,806 5,219 46,089 3,869 - - 11,713 26,547
149,047 3,776 1,799 5,414 45,804 3,869 - - 11,504 28,976
153,271 3,687 1,763 5,435 53,398 4,053 - - 11,707 26,890
OCteesoeneans 152,685 3,725 1,726 5,476 53,030 3,756 - - 11,222 24,583
National Railroad Treasury Unemployment Other
End of Federal Supp| Federal Sav- Government Highway service life |Postal retirement deposit trust fund 1/
fiscal year medical 1ns.{ ings and loan| 1life insur- | trust fund |insurance service fund]accounts funds
or month trust fund insurance ence fund fund
Corporation
1970, ccviennvannen 13 80 797 2,602 5,915 - 3,751 - 10,520 484
. 257 89 758 3,635 6,068 - 3,853 - 8,514 585
478 139 717 4,456 6,155 963 3,742 - 7,186 655
700 81 690 5,550 6,427 820 3,766 - 8,330 1,199
J 531 129 651 7,599 6,605 385 3,706 - 9,495 2,127
1,378 907 604 9,536 6,716 53 3,466 836 4,557 2,470
1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
1,244 1,885 560 8,952 6,956 771 2,715 780 2,345 5,076
2,232 2,535 526 10,079 7,250 978 2,684 736 3,603 6,533
4,021 3,088 496 11,578 7,618 1,677 2,579 809 7,195 7,274
2,006 2,201 547 9,380 7,190 2,190 2,325 715 771 5,691
1,925 2,549 523 10,029 7,249 2,620 2,417 744 3,335 6,581
2,984 2,633 519 10,042 7,251 2,636 2,437 727 3,878 6,829
3,226 2,658 528 10,387 7,465 2,916 2,359 798 3,106 6,724
3,291 2,678 524 10,544 7,438 2,708 2,296 763 2,562 6,802
3,495 2,879 519 10,700 7,429 2,571 2,226 748 2,921 7,094
3,675 2,890 513 10,890 7,407 2,162 2,081 752 2,231 7,168
3,581 2,903 509 11,085 7,389 2,200 1,792 749 2,759 7,089
. 3,680 2,880 501 11,173 7,360 2,005 1,789 778 6,341 7,531
Juneeeeesoes 3,807 2,913 510 11,553 7,565 2,318 3,105 793 5,493 7,482
JulYeseaesan 3,925 2,939 505 11,520 7,548 2,154 2,777 823 5,841 7,516
. 3,990 3,073 500 11,651 7,635 2,367 2,780 808 7,865 7,235
. 4,021 3,088 496 11,578 7,618 1,677 2,579 809 7,195 7,274
. 4,022 3,107 490 11,415 7,599 3,581 2,631 1,810 7,185 7,327

Source:
Note:

v

Monthly Statement of the Pablic Debt of the United States.

Prior to July-1974 title of this table was “Special Public Debt
Isgues".

Consists of Government National Mortgage Association fund amd MBS
Investment account; Natiocnel Credit Union insurance fund; Federal
Housing Administration fund; employees life insurance fund; veterans
special life insurance fund; veterans reopened insurance fund;
servicemen's group life insurance fund from August 1969-Jamuery 1973;
employees health benefits fund begloning October 1970; Export-
Import Bank of the United States from Pebruary 1967-October 1968;
General Services Administration participetion certificates trust;
and Weshington Metropoliten Area Transii Authority from November
1972-March 1973; Indian tribal funds end individual Indian money for
August 1974; Pension Benefit Guaranty Corporation begimning Nov-
ember 1974; Bonneville Power Administration and Library of Congress
trust fund vegimning Jenuary 1975; Tax Court Judges survivors annu-
ity fund and Overseas Private Invesiment Corporation beginning

February 1975. Federal ship financing escrow fishing fund, Federal
ship financing fund fighing vessels (NOAA), Federal ship financing
revolving fund, gifts and bequests (Commerce), judieial survivors
annuity fund, national insurance development fund (HUD), and the
U.S. Army general gift fund beginning March 1975, Emergency Loan
Guarantee Fund beginning April 1975, Comptroller of the Currency
assessment fund, National Archives Trust fund, beginning July 1975,
Comptroller of the Currency, trustee fund, beginning August 1975,

Federal Financing Bank; National Archives Gift Fund; Publie Health

rvice, Conditional and Unconditionsl Gift Fund; HEW; U.S. Neval

cadeny Gift Fund; U.S, Naval Academy Museum Fund; Wer Risk Revolv-
ing Fund; Aviation war risk insurance revolving fund; Department of
State conditional gift fund, general; Harry S. Truman Memorial schol-
arship fund; Special Investment Account; Black Lung Disability Trust Fund.
Less than $500,000.
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies

{In millions of dollars)

Defense Housing and Urban
Department Development Department Other independent agencies
End of Z;;:it
fiscal year outstanding {Family housing Federal Government Export-Impoxrt | Federal Tennessee Otherx
or month Housing National Postal
1/ and homeowners Adminis- Mortgage Bank of the Home Loan Service Valley
assistance tration Assoolation United States | Bank Board Authority
12,510 1,775 517 7,320 1,893 6 - 996 3
12,163 1,683 487 6,005 2,625 6 - 1,355 3
10,894 1,588 454 4,920 1,819 5 250 1,855 3
11,109 1,484 412 4,480 2,221 5 250 2,255 3
12,012 1,382 408 4,370 2,89 10 250 2,696 3
10,943 1,276 487 4,260 2,593 - 250 2,075 2
11,433 1,171 581 4,180 3,174 - 250 2,075 2
11,678 1,136 578 4,145 3,591 - 250 1,975 2
10,298 1,016 579 3,768 2,858 - 250 1,825 2
8,881 897 601 3,166 2,141 - 250 1,825 2
10,934 1,077 592 3,845 3,342 - 250 1,825 2
10,298 1,016 579 3,768 2,858 - 250 1,825 2
10,290 1,006 583 3,768 2,857 - 250 1,825 2
10,260 991 585 3,768 2,840 - 250 1,825 2
10,221 983 581 3,743 2,837 - 250 1,825 2
10,226 974 599 3,743 2,833 - 250 1,825 2
9,898 963 602 3,743 2,512 - 250 1,825 2
9,893 954 607 3,743 2,512 - 250 1,825 2
9,842 949 607 3,701 2,509 - 250 1,825 2
9,814 935 608 3,701 2,494 - 250 1,825 2
9,780 926 606 3,701 2,471 - 250 1,825 2
. 9,726 916 603 3,666 2,464 - 250 1,825 2
AUBicevvnnanns 8,894 906 603 3,166 2,142 - 250 1,825 2
Septosccancens 8,881 897 601 3,166 2,141 - 250 1,825 2
Memorandum - Interest-bearing
securities of non-Govermment agencies 4/
End of
fiscal year Federal
or mont: Banks for Federal home li?ederal Federal National District of
ntermediate Columbia
cooperatives loan banks credit banks land Mortgage Stadium
3 5 banks Association
3/ Fund
2 2/ &/
1,529 9,914 4,942 6,192 13,165 20
1,790 7,923 5,705 6,652 14,996 20
1,805 7,848 6,188 7,393 18,560 20
2,338 12,149 6,673 9,058 21,087 20
2,475 18,622 7,995 11,067 25,232 20
2,896 21,250 9,497 14,192 28,237 20
3,694 19,390 10,298 10,060 29,863 20
3,901 19,111 10,791 16,566 30,685 20
4,061 19,206 11,693 18,719 31,491 20
4,317 27,443 11,555 20,198 38,353 20
4,899 18,483 10,670 17,304 30,392 20
4,061 19,206 11,693 18,719 31,491 20
4,052 19,368 11,623 19,118 31,572 20
4,208 19,911 11,421 19,118 31,333 20
4,434 20,389 11,174 19,118 31,890 20
4,625 20,817 11,103 19,498 32,024 20
4,622 22,018 10,958 19,350 32,553 20
4,728 22,132 10,881 19,350 33,350 20
5,046 22,156 10,977 19,686 34,024 20
5,264 24,210 11,081 19,686 35,297 20
4,974 24,599 11,257 19,686 36,404 20
4,788 25,723 11,392 20,198 36,900 20
4,570 26,653 11,482 20,198 37,518 20
4,317 27,443 11,555 20,198 38,353 20
Source: Bureau of Government Financial Operations and Monthly Treasury 2/ _ Effective September 30, 1968, Federal National Mortgage Association
Statement of Receipts and Outlays of the U.S. Govermment. was converted to private ownership pursuant to provisions of the
Note: The Export-Import Bank was moved within the Budget effective Housing and Urban Development Act of 1968 (P.L. 90-448),
October 1, 1976 pursuant to Public Law 93-646. Adjustments are made 3/ Effective December 31, 1968, banks for cooperatives and Federal In~
to include totals for the period it was outside the Budget (August 17, termediate credit banks were converted to private ownership pursuant
1971 through September 30, 1976). Also, adjustments are made to re- to provisions of Public Law 90-582, October 17, 1968.

flect certain Export-Import Bank borrowing transactions now classified For details of securities outstanding, see Table TSO-5.
as agency debt, These transactions were previously reported as off- Includes Federal Home Loan Mortgage Corporation mortgage backed bonds
budget negative outlays. beginning November 1970.
1/ 1Includes undredeemed matured securities outstanding om which interest Includes mortgage gacked bonds beginning June 1970.
has ceased.

[ E
~

o
'\
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Table FD-7. - Participation Certificates

(In millions of dollars - face amounts)

Agriculture
Department Participation certificates issued by GNMA acting as trustee
Eod of Export-Import Bank
fiscal year Commodity Credit of the United States Farmers Home Health, Education,
or mont{ Corporation Total Administration 1/ and Welfare
Department 2/
Sales |Retire-|Out- Retire-|Out- Retire- [Retire- Oout-
Sales Sales [Retire-|Out- Sales Out- Sales
ments [standing a ments |standing ments |standing ments standing ments |[standing
19700cccescesocancscenees 2,181 | 2,181 - - 321 1,493 - 1,280 7,320 - 401 765 - 3 209
- - - - 268 | 1,226 - 1,315 6,005 - 80 685 - 2 207
- - - - 608 618 - 1,085 4,920 - 168 517 - 6 201
- - - - 42 576 - 440 4,480 - 24 493 - 2 199
- - - 327 249 - 110 4,370 - - 493 - - 199
- - - - - 249 - 110 4,260 - - 492 - - 198
- - - - - 252 - 80 4,180 - - 492 - - 198
- - - - - 252 - 35 4,145 - - 492 - - 198
- - - - - 252 - 377 3,768 - 41 451 - 8 190
1978ucicccoccaccarsacsnes - - - - - 252 92 491 3,369 - 133 318 - 10 180
1977-Marssecassanssccasss - - - - - 252 - - 3,845 - - 451 - - 190
1977-S€Ptecsceccrscrcrnes - - - - - 252 - - 3,768 - - 451 - - 190
- - - - - 252 - - 3,768 - - 451 - - 190
- - - - - 252 - - 3,768 - - 451 - - 190
- - - - - 252 - 25 3,743 - - 451 - - 190
- - - - 252 - - 3,743 - - 451 - - 190
- - - - 252 - - 3,743 - - 451 - - 190
- - - - - 252 - - 3,743 - - 451 - - 190
- - - - - 252 - 42 34,701 - - 451 - - 190
- - - - - 252 - 3,701 - - 451 - - 190
- - - - - 252 - - 3,701 - - 451 - - 190
- - - 252 - 35 3,666 - - 451 - - 190
- - - - - | 252 92 246 | 3,512 - - 451 - - 190
S€Ptecssscassescnsas - - - - - 252 - 143 3,369 - 133 318 - 10 180
B
Participation certificates issued by GNMA acting as trustee - Continued
End of Housing and Urban Development Department small Business Veterans
fiscal year Government National Administration 5/ Administration 6/
or month Office of Secretary 3/ Mortgage Association 4/
Retire- Out- Retire- | Out- Retire- | Out- Retire- [ Qut-
Sales ments standing Sales thents standing Sales ments standing Sales ments standing
19700 00ccanscscsccscssons - 324 2,109 - 190 1,707 - 225 782 - 136 1,749
1971eusccsccnssscasnnssse - 963 1,146 - 81 1,626 - 91 691 - 29 1,650
- 405 741 - 193 1,433 - 206 485 - 107 1,543
- 34 707 - 95 1,338 - 41 444 - 243 1,300
1974, . - - 707 - 65 1,273 - - 444 - 45 1,255
19750 0esvnnnsens - - 707 - 70 1,204 - - 444 - 41 1,214
19760ciucrccenees - - 707 - 41 1,164 - - 4hb - 40 1,175
- - 707 - 19 1,145 - - 444 - 16 1,159
- 7 700 - 165 980 - 102 342 - 54 1,105
- - 700 92 82 989 - 32 311 - 234 871
1977-Mar.ocecaoansscsscas - - 700 - - 1,016 - - 342 - - 1,146
1977=5€Ptesscacsvrecnane - - 700 - - 980 - - 342 - - 1,105
- 700 - - 980 - - 342 - - 1,105
- - 700 - - 980 - - 342 - - 1,105
- - _ 700 - 11 969 - - 342 - 14 1,092
- - 700 - - 969 - 342 - - 1,092
- - 700 - - 969 - - 342 - - 1,092
- - 700 - - 969 - - 342 - - 1,092
- - 700 - 19 950 - - 342 - 23 1,068
- - 700 - - 95Q - - 342 - - 1,068
JUN€sesessnosnsssee - - 700 - - 950 - 342 - - 1,068
JulYeeseeovononases - - 700 - 15 934 - - 342 - 20 1,048
- - 700 92 37 989 - 32 311 - 178 871
Septecccsscncassees - - 700 - - 989 - - 311 - - 871
Source: Bureau of Government Financial Operations. 3/ 1Includes College Housing, Housing for the Elderly, and Public Pacility
1/ Includes the Direct Loan program through September 1972, the Agricul- programs.
tural Credit Insurance fund beginning October 1972, and the Rural 4/ Includes Special Assistance, and Management and Liquidating programs.
Housing Loan programs. g/ Includes programs for Disaster Loans, and Business Loans and Invest~
l/ Includes Construction of Higher Education Facilities, Health Profes- ments.

sions Education fund, and Nurse Training fund. 6/ 1Includes Direct Loan and Loan Guaranty programs.
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)

Debt outstanding sub- Interest-bearing debt Non-interest-bearing debt
End of ! Statutory ject to limitation subject to limitation subject to limitation
fiscai year debt
or month lim:t Total Public debt Other debt Public debt Other debt Public debt| Other debt
Y 2 Y Y
197000 cecrecnannsacancancanss | 377,000 373,425 369,463 3,962 369,026 3,137 437 825
430,000 399,475 396,678 2,797 396,289 1,972 389 825
450,000 428,576 425,813 2,764 425,360 1,939 453 825
465,000 459,089 456,697 2,392 456,353 1,567 343 825
495,000 476,006 473,618 2,388 473,238 1,563 380 825
577,000 534,207 532,565 1,642 532,122 1,642 443 -
636,000 621,556 619,820 1,736 619,254 1,736 566 -
636,000 635,822 634,089 1,733 633,560 1,733 529 -

.. | 700,000 699,963 698,229 1,734 697,629 1,734 600 -
1978.cceecnccrcencesvanncesas | 798,000 772,691 770,935 1,756 766,971 1,756 3,963 -
1977-Marecseerenssssreasesn.. | 682,000 670,343 668,596 1,748 668,216 1,748 380 -
1977-0Cteeccesrvacsaseencanes | 752,000 698,530 696,792 1,738 696,301 1,738 491 -

Nove..eoenn. 752,000 709,101 707,361 1,740 706,973 1,740 388 -
DeCevrvsavncrsasansesses | 752,000 720,068 718,332 1,736 715,227 1,736 3,105 -
1978-JaNcssssessccesreccnnnss | 752,000 722,741 720,985 1,756 720,563 1,756 421 -

. 752,000 730,900 729,142 1,758 728,474 1,758 668 -

752,000 739,103 737,341 1,763 736,929 1,763 412 -
752,000 737,741 735,978 1,762 733,074 1,763 2,905 -
752,000 742,750 740,988 1,763 740,579 1,763 409 -
JUD€.cverrsrsversenensas | 752,000 750,175 748,414 1,761 748,002 1,761 412 -
JUlYsceeaaeocerornneeses | 752,000 751,625 749,867 1,758 749,462 1,758 405 -
798,000 765,594 763,836 1,758 763,404 1,758 431 -
798,000 772,691 770,935 1,756 766,971 1,756 3,963 -
798,000 777,538 775, 784 1,753 775,452 1,753 332 -
Source: Monthly Statement of the Public Debt of the United States. 1/ Adjusted to exclude notes to IMF and other international lending or-
Note: For debt subject to limitation since 1940, see Table 21_of the gainzations from public debt and include them in "other debt" to
Statistical Appendix to the Annual Report of the Secretart of the conform with the budget presentation and the source for this table,
Treasury of the State of the Finances for fiscal 1977. For a summary 2/ Consists of guaranteed debt of Government agencles, specified partic-
of legislation of debt limitation under the Second Liberty Bond Act ipation certificates, District of Columbia Stadium Bonds and notes$

and the amounts of limitation, see Table 32 of the Statistical Appendix. of intermational lending orgamizations.
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Table FD-9. - Status and Application of Statutory Limitations

The Second Liberty Bond Act (31 U.,C, 757b), as amend-
ed, provides that the face amount of obligations issued under
sathority of that Act, and the face awount of obligations
~.sranteed as to principal and interest by the United States,
=nall not exceed in the aggregate $400 bpillion osutstanding
<t any one time, Public Law 95-333 provides that beginning
°n August 3, 1978, and ending on March 31, 1979, the Public

ze0t limit shall be temporarily inereased by $39° billion,

The Act of June 30, 1967 (Public Law 90-39) provides
that the face amount of beneficial interests and participa-
tions issued under section 302 (c) of the Federal National
Mortgage Association Charter Act (12 U.S.C. 1717 (c)) during
the fiscal year 1968 and outstanding at any time shall be
added to the amount otherwise taken into account in deter-
mining whether the requirements of the above provisions are
anet,

Part A. - Status Under Limitations, October 31, 1978

(In millions of dollars)

Fudlac debt subject to limat:

Public debt outstanding....eeveessseeerosssvesncarvossacsacens teersereacnense Cesessesososrsavetsctassanresrasressoscasrsnne $776,39
less amounts not subject to limit:
TTEBSUTY s v v vessnoseoonoarssoososonenosnoorssnsnsnsoasstuoresnssonnonrsssuertsorioesossssssvsosesrsssasesesecssossersasanes 610
Federal Finencing Bank........ N (%)
Total public debt subject to 1imit..eeceeccseeacsorcearaosneosnocoernas vesnees P 775,784

Other debt subject to limit:

l

Guaranteed debt of Government agencies....... 618

Specified participation certificates.......... 1,135

Total other debt subject to limit..... PN 1,753
Z“otal debt subject to limit....coiveverncrroncocsnersonsossosarnannans eesresestettutesteserasescecentortertstreretrenroaras _W_

Statutory debt limit,....c.veeeevennes tesresrenan Ceresreariesrrerasvesserensea et eceesescavsssenastnorastsrsrasansanann 798,000
T 20,462

Part B. - Application of Statutory Limitations, October 31, 1978

Classification Amount outstanding
Interest-bearing debt:
Marketable:
Balls:
Treasury..... cesensranns vesene ceseseanes eesecsssesasasensaanes e e s eeseesatactaneettatietentasteceststcetasttettctattnn $161,227
Notes:
TreASUTY ereeasassossvsscassnscascsscanssnasncs tasessasaeenaes teerecsooan PR R 272,610
Bonds:
TrEASUTYeeseosscesasasvoavosne 57,814
Total marketable..cesevecsessecnsssasorsenne 491,651
“\onmarketable:
DEPOSitATY SETL@8uesearanvoneasennssrsocressoarsonesrssonsaneasessvosressosssarsasessostnossasessvostassaasesasecstosasnan 8
Foreign government series:
Dollar denominated.scssvsass 23,315
Foreign currency denominated. 727
Government account serieS..civcesseversasass ceeseressrnns 152,685
Investment series........ 2,246
R.E.A, seriesecavecacecanas 3
State and local government serieS..s.ceseves 24,149
United States individual retirement bonds.. 37
United States retirement plan bonds...... 156
United States savings bonds..... vee 80,091
United States savings notes 385
Total NONMATKELADL e et oeieaorensssosoosaucosasoonssanosnssasevesssosoaassassssotsasnesetasioesorencsassnsaasesossostss 283,801
Total interest-bearing Gebtecicsneeseinerestiaeeasrarsocsoorsostotoesooeasesoassssoasesseaeoasassasossatacsesassssassnssns 775,452

Non-interest-bearing debt:
Matured debt.cecercercencescenesssrsossccnssanns

Total public debt ouUtStaNding..ceeeceacascesessersonrseressssnssscosasanssssssassanss

—
—_—_———————

776,3%

Source: Monthly Statement of the Public Debt of the United States.
* $500 thousand or less.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)

Agriculture Department Export-
Agency Tmport Housing and Urban
End of iz:et- Federal Federal Commodity | Rural Secretarys: Bank of Development Department
fiscal Total & 1 |Finanet Home Loan | Credat Electri- |Farmers the
year ota nationa n B8 | Bank Board Corp- fication |[Home United
or month Develop- |Bank ration Adminis- |Adminis- States Office of the Secretary
ment 1/ tration tration 3/
Programs College Urban
2/ housing renewal Other
loans fund 4
1970. 30,651 512 - - 12,262 5,328 1,416 1,586 1,400 600 260
31,944 451 - - 11,977 5,746 1,391 783 2,450 800 352
33,939 416 - - 11,501 6,051 1,606 1,743 2,781 800 333
34,237 374 - - 10,864 6,563 1,610 1,888 2,811 800 351
35,434 327 602 - 8,608 6,963 2,545 2,457 2,811 800 414
1975..... 44,674 233 13,466 1,247 5,046 7,409 1,482 207 2,811 800 455
1976.c0uenae. 53,091 - 22,413 1,534 2,840 7,512 1,717 11 2,811 800 124
TeQevecnons 57,374 - 25,884 1,491 3,556 7,409 1,867 73 2,811 800 149
1977. 66,353 - 35,418 - 6,128 7,865 1,922 3 2,811 800 264
1978.. 85,626 - 48,078 - 11,261 7,865 2,222 - 2,811 800 490
1977-Mar. 61,742 - 31,312 - 4,288 7,609 1,922 66 2,811 800 176
1977-0Ct.esrscernnvansss| 68,485 - 36,722 - 6,925 7,865 1,922 3 2,811 800 265
NOVeueoesooaosanoas | 70,169 - 37,095 - 8,181 7,888 1,922 3 2,811 800 309
DeCrervsvorsenvenns 72,134 - 38,580 - 8,507 7,903 1,922 5 2,811 800 361
1978-Jan...... 74,581 - 39,522 - 9,947 7,925 1,922 2 2,811 800 361
Feb.,.. 76,070 - 40,606 - 10,092 7,951 1,922 161 2,811 800 364
Mar, 77,415 - 42,169 - 10,230 7,865 1,922 18 2,811 800 364
Apr.. 78,311 - 42,964 - 10,281 7,920 1,922 16 2,811 800 369
May.... 79,201 - 43,871 - 10,233 7,959 1,922 2 2,811 800 379
JUNE.sevinesnennessd 80,224 - 44,504 - 10,282 7,979 1,922 11 2,811 800 400
. 48 - 545 - 10,414 7,992 1,922 23 2,811 800 429
i:g 83,55 Do 4 - 10,715 8,039 1,932 328 2,811 800 457
Sept 85,6767 - 48,078 - 11,261 7,865 2,222 - 2,811 800 490
Octooenionenennees] 87,120 - 49,212 - 11,351 7,957 2,222 - 2,811 800 545
Housing and Urband Development Transpor-
Department- Continued Interior tatlog
Department Dept Under
End of Ten- ept. Veterans Defense
Fiscal year Govern- nessee Adminis-
or momth ment ?“Inh Valley Saint tratioms P;oduc- g;her
Naticnal ¢ ephone Author- ain Direct tion =
Other Bank Lawrance 1 Act
“°"t85%7 6/ Helium ity Seaway oan of 1950
Assn. 3 = fund Develop- program )
ment
Corp.
1970cceccicrncennncasans 3,133 10 140 - 100 133 1,730 1,996 43
3,552 223 207 - 100 130 1,730 2,010 43
3,781 665 251 - 100 127 1,730 2,010 43
3,053 1,641 252 - 100 123 1,730 2,014 63
3,133 2,462 252 49 100 121 1,730 2,015 43
5,413 3,677 252 132 150 120 1,730 9/ 44
6,124 4,666 251 191 150 118 1,730 9f 98
5,907 4,878 252 201 150 118 1,730 9 97
4,908 3,529 252 234 150 116 1,730 9/ 223
5,248 3,969 252 319 150 115 1,730 - 317
1977-Mar.eeeeeeinanseenne 5,200 5,008 252 205 150 116 1,730 - 97
1977-0Cteeevsecernsnnnne 4,898 3,529 252 234 150 116 1,730 - 223
4,928 3,525 252 234 150 115 1,730 - 224
4,931 3,609 252 234 150 115 1,730 - 224
4,960 3,609 252 236 150 115 1,730 - 240
4,950 3,669 _ 252 255 150 115 1,730 - 241
4,819 3,669 252 257 150 115 1,730 - 243
4,767 3,709 252 261 150 115 1,730 - 244
4,741 3,709 252 284 150 115 1,730 - 244
4,835 3,894 252 290 150 115 1,730 - 249
5,071 3,894 252 305 150 115 1,730 - 192
5,142 3,894 252 311 . 150 115 1,730 - 192
5,248 3,969 252 319 150 115 1,730 - 365r
Octeseeeeennennens 5,322 3,969 252 319 150 114 1,730 - 365




28

Source:
Note:

N

®

CANEAN

N

FEDERAL DEBT

Ts"msuml Bulletin

Footnotes to Table FD-10.

Bureau of Government Finencial Operations.
These securities were igsued to the Treasury in exchange for ad-
vances by the Tressury from public debt recelpis under congressionsl
authorizations for specified Government corporations end other agen-
cles to borrow from the Treasury. Further detail may be found in
the 1977 Statistical Appendix to Anmual Report of the Secretary of
the Treasury, pages 389-393, and the 1977 Combined Statement of Receipts,
Expenditures and Balances of the United Stetes Goverrment, pages 542~
S5hb .
And predecessor agencies, Beglnning fiscel 1957 figures exclude notes
previously issued by the Adminlstrator in conmection with informational
media guaranties. The obligation for these notes was assumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18, 1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose are included in "Other."
Farm housing and other loan programs, Agricultural Credit Insurance
Fund (formerly Farm Tenant Mortgege Insurance Fund), Rurel Housing
Ingurance Fund, end Rural Develorment Insurance Fund.
Tneludes securities transferred from the Reconstruction Finance
Corporation,
Consists of notes issued to borrow for: public facility loans; Low
Rent Public Housing Fund; end advances for National Flood Insurance
Fund; and Housing for the Elderly and Handicapped.
Consists of liabilities teken over by the Association from the
Secretary in accordence with the act epproved August 2, 1954, and
notes issued by the Association under authority of that act (12 u.s.
¢. 1719 (e), 1720 (d), and172L(Q)) end also securities transferred
from the Reconstruction Finence Corporation,
Public Housing Administration 1960-1963; Federal Housing Administra-
tion beginning January 1966; Housing Asslstence Administretice from
September 1968-December 1969.

7/ Consists of notes of: The Administrator, General Services Adminis-
tration, for defense materials procurement; the Secretary of Agri-
culture; the Secretary of the Interior (Defense Minerals Explo-
ll;:ti;;x 626.nd.nistration); and the Secretary of the Treesury through

Y .

§/ Consists of notes issued by the: International Communication Agency
for informational media guaranties (see footnote 1); Secretary of
Commerce (Maritime Administration) for the Federal Ship Mortgage
Insurance Fund, fiscal years 1963-67 and Federal Ship Finaneing Fund
(NOAA), beginning December 1972; Virgin Islands Corporation from
September 1959-September 1968; District of Columbia Commissioners
for the Stadium Sinking Fund beginning December 1971; Secretary of
the Interior (Bureau of Mines) for development end operation of he-
1ium properties beginning May 1964; Bureau of Commercial Fisheries
for Federal Ship Mortgage Insurance Fund, Fishing Vessels from Jan-
uary 1966 - May 1967; and revenue bonds for Smithsonian Institution
(John F, Kennedy Center Parking Facilities) beginning July 1968;
Secretary of Transportation (Washington Metropolitan Area Transit
Authority) beginning December 1972; Health, Education, and Welfare,
Office of Education (Student Loan Insurance Fund) from Mey 1973 -
August 1973; Pension Benefit Guaranty Corporation from September 19-
74; Pederal Reilroad Administration, rail service assisgtance, begin-
ning January 1976, and regional rail reorganizetion, April, 1976;
Bonneville Power Administration beginning September 30, 1977;
Secretary of Energy beginning October, 1977; General Services
Administration (Pennsylvenia Avenue Corporation) beginning
November, 1977,

9/ Outstanding loans cencelled pursuant to Public Lew 93-426, dated
September 30, 1974,

r Revised
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Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and 52-Week Treasury Bills
Outstanding, October 31, 1978

{In millions of dollars)

Amount of maturities Amount of maturities
Date Issue Date Held by 1
of final Description | Date Held by 1/ ¢ final Desoripti Lssue vy
maturity Total of fin escription Date Total
U.S., Govt. Al maturity U.S. Govt. A1l
accounts and| other accounts and | other
Federal Re- | investors Federal Re- investors
serve banks serve banks
6%-B Note |1M715/7L | 8,207 3,622 4,585 1-1/2%-EO Note 1%y77 1 - 1
5-3/4%-1 Note |11/30/76 | 2,941 265 2,676 7-7/8%-C Note |11/17/75 5 g9y 758 2.144
8-1/8%-H Note |10/22/75 | 2,517 264 2,273 7-1/8%-F Note |10/17/77| 2.737 175 2,562
5-1/4%-U Note |12/31/76 | 3,376 657 2,179
Totalenenrnens | venenen. | 17,061 4,788 12,253 || 100 Total........ sofreeeeenef 27,265 5,097 22,168
Feb, 8%-A Note | 2/17/76] v 958 2,136 5,822
5-7/8%-L Note | 2/3/77 | 2,855 151 2,704 || Apx. 1-1/2%-FA Note | 4/1/78] (i) e * (%)
7%-H Note | 2/17/76 | 4,692 1,731 2,961 May  15.....47-7/8%-C Note | 4/5/78] 3 s73 89 2,484
5-7/8%5-M Note | 2/28/77 | 2,845 368 2,477 June  13,78-893-1/4%  Bond | 5/1/53 1:231 227 1,004
65N Note | 3/31/77 | 3,519 658 2,861 Oct. 1-1/2%-EQ Note | 10/1/78 *) - *)
1-1/2%-EA Note 4/1/7, 2 - 2 Nov. 7%-B Note |11/15/76] , 309 95 2,214
5-7/8%-P Note 5/2/77 1,992 162 1,830 Total 14,071 3.547 11,524
7-7/8%-D Note 11/6/74 2,269 553 1,716 2
6-1/8%-Q Note | 5/31/77 | 2,087 239 1,848 |{1984
7-3/4%-E Note 7/9/75 1,782 157 1,625 Feb. 15,,... | 7-1/4%-A Note |2/15/77 | 8,438 3,918 4,520
6-1/8%-R Note | 6/30/77 | 2,308 289 2,019 Avg.  15..... 6-3/8%  Bond |8/15/72 | 2,353 1,397 956
6-17,%-8 Note 3/1;77 3,180 165 3,015 || Ave. 15..... [7-1/4%-B Note |8/15/77 | 2,863 384 2,479
6-1/4%-A Note 8/15/72 4,559 1,824 2,735 13,654 5,699 7,955
6-7/8%3 Note 8/16/7%6 2,989 890 2,099 Total...... P ’ 3 s
6-5/8%-T Note | 8/31/77 | 3,481 430 3,051 {985
8-1/2%-F Note 9/4/75 2,081 240 1,841 Feb. 15,.... |8%-A Note |2/15/78 { 4,203 1,453 2,750
6-5/8%-U Note 9/30/77 3,861 333 3,528 May  15..... [ 3-1/4%  Bond | 6/3/58 743 179 564
1-1/2%-EO Note | 10/1/7 1 - 1 || Mey  15,75-85|4-4/4%  Bond | 4/5/60 | 1,040 395 645
7-1/4%-V Note [10/31/77 | 4,334 334 4,000 Avg. 15......|8-1/4%-B Note [8/15/78 | 4,838 1,618 3,220
6-5/8%-B Note 2/15/73 1,604 1,138 466 Total
%G Note {11/15/73 2,241 438 1,803 Teersoeenel v + ] 10,824 3,645 7,179
6-1/4%-K Note |{11/15/76 3,376 269 3,107 |l1986
7-1/8%W Note |11/30/77 | 4,791 491 4,300 || May 7-7/8%-A Note |5/17/76 | 5,129 1,085 4,134
7-1/2%-G Note 1/6/76 | 2,006 137 1,869 || Aug. 8%-B Note [8/16/76 | 9,515 1,998 7,517
7-1/8%-X Note 1/3/78 | 3,920 405 3,515 |f Nov. 6-1/8%  Bond PY15/71 | 1,216 884 332
TOtal..vreeeees {oonenees | 66,775 11,402 55,373 ; Totalo.seeeseee]vennnns 15,950 3,967 11,983
1987
. aneed| 7-5/88- 2,387 643 1,744
7; /%K Note 1 ;31 ;73 3,875 178 3,497 Nov. 15 7-5/8%-A Note [1Y15/77 s ’
4 Bond | 1/23/59 | 2,493 929 1,564 |liogs
6-1/24-G Note | 2/15/77 | 4,608 1,461 3147 1 _1/4%- 4,148 1,744 2,404
s/ Neve 2 2arna 7820 165 3us1 May 5.eeaee 8-1/4%-A Note |5/15/78 s s s
7-1;2%-0 Note 3/}7;76 6,076 731 5,345 |hg
1-1/2%-EA Note 4/1/75 2 - 2 IIFeb. 15......03-1/2%4 Bond |2/14/58 | 2,730 893 1,837
7-3/4%-N Note 5/1/78 { 3,180 443 2,737 May  15......8-1/4%  Bond 1/7%5 1,247 407 *840
6-7/8%-A Note 5/15;73 7,265 55549 1,716
-P Note | 5/31/78 { 3,099 178 2,921 Totaluvesesuasafosuesnes| 3,977 1,300 2,677
7-5/8%-D Note | 6/10/76 | 2,185 294 1,891 |loo2 2 2 d
8-1/4%-Q Note 6/30/78 4,407 860 3,547 Aug.  15,87-92| 4-1/4%  Bond |5/15/62 | 3 835 1,128 1,697
8-1/2%-R Note | 7/31/78 | 4,164 633 3,531 Aug.  15.....47-1/4%  Bond | 7/8/77| 1,504 95 1,409
9%-B Note 8/15/74 4,296 2,684 1,612
6-3/4%-H Note | 8/15/77 | 4 135 657 3,476 1h9o3 Total.......... ceevsene] 4,329 1,223 3,106
8-3/87-5 Note | 8/31/78 | 3,544 402 3,242 (Frep.  15,88-93|4% Bond | 1/17/63] 179 53 126
6-7/8%-E Note | 9/14/76 | -2,141 178 1,963 Feb. 15......|6-3/4%  Bond | 1/10/73 627 209 418
8-5/8%-T Note | 10/2/78 | 3,906 674 3,232 -
P Feb. 15......|7-7/8%  Bond | 1/6/78| 1,501 135 1,366
-1/27-E0 Note | 10/1/75 3 - 3 Aug.  15,88-93|7-1/2%  Bond | 8/15/73] 1,914 1,318 596
8-7/8%-U Note }10/31/78 3,762 203 3,559 Aug. 8-5/8% Bond | 7/11/78] 1,768 60 1,708
3-1/27,  Bond | 10/3/60 | 1,752 619 1,133 Nov. 8-5/8%,  Bond |10/10/78] 1,509 97 1,412
7-1/8%-3 Note |11/15/77 | 4,600 693 3,907
5-7/8%-F Note | 12/7/76 | 2,692 45 2,647 1504 Totalesseeaosee]aaseooss] 7,498 1,872 5,626
Totalesessnsss ehsasens 76,003 17,980 58,023 Ty 15,89-94|4-1/87% Bond | 4/18/63] 1,040 456 584
1995
T%-A Note | 2/15/74 ! 1,842 559 1,283 Fob. 15 128
7-3/8%-C Note | 2/18/752/ 4,796 1,031 3,765 |[1008" I Bond | 2/15/35 23 2 287
6-7/8%-H Note 3/8/77 1 2,809 214 2,395 |Fuay  15,93-98( 7% Bond | 5/17/76 692 328 364
1-1/27-EA Note | 4/1/76 () - (M Wov. 15......{3-1/22  Bond | 10/3/60| 1,910 714 1,196
7-3/8%-D Note | 1/26/76 | 2,020 186 1,834 2 2
7-1/2%-M Note 2/15/78 3,893 1,049 2,844 Totaleseesnoeeofoonnasns 2,602 1,042 1,560
6-3/4%-3 Note 6/3/77 | 2,514 77 2,437 1999
7% Bond | 8/15/71 807 409 398 e 15.94-9918-1
s ren-F Mo or76 | 2,386 e 2,389 May 5,94-99|8-1/27%  Bomd | 5/15/74| 2,414 1,649 765
8-3/8%-N Note | 8/15/78 4,110 1,302 2,808  [[2000
6-3/4%~K Note 9/7/77 2,968 96 2,872 Feb. 15,95-00]7-7/8% Bond | 2/18/75] 2,771 595 2,176
1-1;27,-30 Note 10/1/76 14 - 14 Aug.  15,95-00{8-3/8% Bond | 8/15/75] 4,662 2,084 2,578
7-3/4%-B Note [11/15/74 | 4,477 1,864 2,613
sl Mot |ioraare | 54 864 o 1001 Totalisessssaes| avaneaa| 7,433 2,679 4,754
Dec. 31l......|7-1/4%-L Note 12/7/77 3,452 141 3,311 [Aug. 15,96-01)8% Bond | 8/16/76} 1,575 815 760
Totale.s.uns. eo |eeeeaes. | 38,831 7,330 31,501  ||2005
1982 May  15,00-0518-1/4%  Bond | 5/15/75| 4,246 2,178 2,068
Feb., 15...... | 6-3/8%  Bond | 2/15/72 | 2,702 1,063 1,639 |boo7
Feb, 15...... |6-1/8%-D Note 1/6/77 | 2,697 60 2,637 |Feb, 15,02-07[7-5/8%  Bond | 2/15/77| 4,249 1,558 2,691
Mar. 31, 7-7/8%-G Note 3/6/78 | 2,853 235 2,618 e ’ o 715/ ’ ’ ’
Apr. l..ess. |1-1/2%-EA Note 4/1/77 (*) - (%) Nov. 15,02-07|7-7/8%  Bond |11/15/77| 1,495 264 1,231
May  15...... |8%-4 Note | 5/15/75 | 2,747 1,457 1,290 T " 822
May  15...... | 7%-E Note 4/4/77 | 2,613 "2 2,587 Otalesceeenien] veneaee] 307 t 3,922
June. 30...... |8-1/4%-k Note 6/7/78 2,594 92 2,502 008 15,03-08|8-3/8 Bond | 8/15/78] 2,103 47 1,356
Aug. 15...... |s-1fs7-B Note | 8/15/78 | 2,918 1,160 1,758 203 3/8%  Bond | 8/15/7 i ? »33
Sept. 30...... |8-3/8%2-3 Note 9/6/78 2,501 71 2,430
Source: Monthly Statement of the Public Debt of the United States and 2/ Treasury Notes 7-3/87% Series C-1981 and 7-3/8% Series E-1981 were two
Office of Government Pinancing in the Office of the Secretary. separate issues consolidated effective Sept., 1, 1976, Series E-1981
1/ Beginning with February 1969 Treasury Bulletin, the definition of notes were issued on April 5, 1976 but are treated as if they were
U.S. Government accounts and all other investors is in conformity an additional issue of Series C-1981,

with the unified budget concept. * Less than $500,000.
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Table PDO-2. - Offerings of Bills

(Amownts in millions of dollars)

Description of new issue
Amount of bid ted Amount umaTOtatured
unt o 8 accepte: maturing on
dat Number of Amount of issues out-
Lasue < Maturity days to bids On com- On noncom- Z‘;B:Z wdate standing after
date maturity 2/ tendered Total petitive petitive offering new issues
Amount basis 2/ basis 3/
Regular weekly:
13-week and 26-week i [ Ll |
1078-TULY  6urrennsieosss K1978-0ct. 5 9 3,050,0 7,302.8 1,957.7 345.1 2 302.9 29,449, 61
979-Jan. 4 182 5,952.2 3,402.1 3.249.1 253,0 3,403.6 89.204.2r
13,000enecneon. f1978-Oct, 12 91 3,909.3 2,303.2 1,910,3 392.9 2,307.7 29,465.1r
979-Jen, 11 182 5,630,2 3,402,7 3,127.1 275.7 3,404.4 89,202.6r
20i4c00crreonss K1978-0ct, 19 91 4,005,2 2,302,7 1,894,3 408,4 2,307.3r 29,440, 5t
979-Jen, 18 182 7,677.1 3,403.1 3,148.2 254.9 3,408.5 89,197.2r
27 eeierooneees 978-0ct, 26 9l 3,940.4 2,302,3 1,951.7 350,6 2,301.7 29,441.1r
979-Jen, 25 182 5,288.8 3,501,1 3,290,7 210,3 3,502.9 89,195.41
A 3 978-Nov. 2 91 4,258.2 2,301.9 1,957.1 344.8 2,302,41 29,440, 6
8- seesseccester M979-Feb. 1 182 6,014.8 3,502.6 3,319.8 182.8 3,505.4 89,192, 7r
10 978-Nov. 9 91 4,484.7 2,307.3 1,989.5 317.8 2,302.2r 29,4644, 7t
serererreroer M979-Feb. 8 182 6,105.3 3,502.7 3,305.3 197.4 3,504.5 89,190.9r
17 978-Nov. 16 91 3,950.6 2,300.4 1,967.8 332.6 2,206.7r 29,538.4¢
ereccerereet M979-Feb, 15 182 6,105.3 3,402.3 3,226.7 175.5 3,509.0 89,084.2r
2% 978-Nov. 24 92 3,967.0 2,299.8 1,966.5 333,3 2,203.7 29,634, 6r
verees sreceer N979-Feb. 22 182 5,945,9 3,403.6 3,214,2 189.4 3,500.9 88,986,97
a1 978-Nov. 30 91 3,893.0 2,302.2 1,999.3 302.9 2,208.6 29,728.1~
seneresnere 979-Max. 1 182 5,642.5 3,401.3 3,226,5 174.8 3,502.7 88,885.5¢
Sept. Tueeerveress.. [1978-Dec. 7 9 4,7€3.0 2,207.1 1,892 315.9 2,198.8r 29,736.5¢
1979-Mar. 8 182 6,130.4 3,407.6 3,248.8 158.8 3,407.3 88,885.8r
Lvneresosnnnns [L978Dec. 14 91 4,008, 4 2,307.6 1,958.2 349.4 2,305.7 29,737.2
979-Mar, 15 182 5,174 3,39%.8 3,201.0 193.8 2,306.91 88,878.8r
2leuninnennnn.. PO78Dec. 22 ol 3,898.2 2,203.7 1,864.5 339.2 2,200,7 29,740.1
979-Mar, 22 182 6,191.1 3,402.3 3,213.4 188.9 3,402,5 88,878.6r
281 erersenessss [L978-Dec. 28 91 5,185,5 2,302.1 1,962,2 339.8 2,299.1 29,743.1
P7-Mar, 29 182 57564.9 3,399.7 3,194.5 205,2 3,402.6 88,875,7r
oct. 5 Jan. 4 91 4,725.4 2,299.8 1,894,5 405,3 2,302.8 29,740.1
. Apr. 5 182 5,762.9 3,403.2 3,162.9 240.3 3,404.5 88,874.4
1200einnnn.. Jan. 11 91 4,321.4 2,306.5 1,910.1 396.4 2,303.2 29,743.4
. Apr. 12 182 5,347.1 3,408.0 3,183,8 224.2 3,402,2 88,880.1
19... Jan, 18 91 4,571.7 2,302.4 1,834,7 467.7 2,302.7 29,743.1
sereseraenes Apr, 19 182 5,142,5 3,392.2 3,115.6 276.6 3,401.4 88,871.0
260reccavosanns Jan. 25 91 4,158,2 2,301.9 1,914.4 387.5 2,302.3 29,742.7
52 Veek Apr. 26 182 5,185,2 3,387.0 3,137.6 249.4 3,406.4 88.851,5 .
‘eek:
1977-0ct. 1978-0ct. 17 364 4,953.8 3,162.3 3,090.7 7.6 3,095.1 39,547.0
Nov. Nov. 14 364 5,873.7 3,587.4 3,486.7 100.7 5,907.0 4/ 39,7327
Dec, Dee, 12 364 6,154.1 3,838.0 3,772.2 65.8 3,504.6 40,066.1
1978-Jen, 1979-Jen, 9 364 5,568.31x 3,204, 7x 3,087.5 117,41 3,070.7 40,200.3
Feb. Feb. 6 364 5,664,0r 3,252,7r 3,169.9 82,8r 3,105.5 40,3475
Mar, Mar., 6 364, 5,699.41 3,320,9¢ 3,221.1 99.8r 3,208.3 40,460,1
Apr., Apr. 3 364 6,056,0r 3,346,0r 3,258.4 87,5r 3,342.5 40,463,61
May May 1 364 4,695.4 3,024.4 2,945.9 78.6 2,966.1 40,521,9r
29 364 5,767.6r 2,478,2x 2,371.2¢ 106,97 2,454.3 40,545,7t
June June 26 354 4,344 2,7€2.9 2,495, 4 87.5 2,252.9 41,075,7¢
July July 24 364, 4,950.0 3,379.1 3,283.6 95.5 3,037.6 41,417,2¢
Ang. hug, 21 364 4,630.0 3,543.4 3,446.8 %.7 35004.7 41,956.0r
Sept. Sept. 18 364 6,368.8 3,351.8 3,263.3 88,5 3,035.9 42,271.8r
Oct. 170 0icsanceene Oct. 16 364 6,041.0 3,473.2 3,376.6 96.5 3,162°3 42,5828

Footnotes at end of table.



November 1978

PUBLIC DEBT OPERATIONS

31

Table PDO-2. - Offerings of Bills—Continued

On total bids accepted

On competitive bids accepted

High Low
Issue dete Average price Equivalent average
per hundred rate 5/ Price per hundred |Equivalent rate 5/ |Price per hundred Equivalent rate 5/
Regular weekly: (Percent) N (Percent) (Percent )
{13zweek apd 26-week) 1 E
1978- July LN {98.216 7.057 98,228 &/ 7.010 98.213 7.069
96,235 7.447 96,249 7.420 96.232 7.453
b 98,183 7.188 98.190 2/ 7.160 98.180 7,200
96,201 7.515 96,208 7.501 96.197 7,522
204.iuencneirannennenas 98,202 7.113 98,208 8f 7,089 98.198 7.129
96.210 7.497 96,213 7.491 96.205 7.507
2ueirerinnarnrines {98.257 6.936 98.255 6.903 98.241 6.959
96,246 7.426 96,260 7.398 96,237 7,443
Au 3 98.257 6.986 98.268 9/ 6.852 98.253 6,911
8. vesrsreneennen cesee 96.278 7.362 96,289 7.340 96.273 7.372
10 98,279 6.808 98.283 6.793 98,278 6.812
. 06 374 7.172 96.380 7.160 96.370 7.180
17 98.259 6.887 98.265 6.864 98.255 6.903
....... ceserrrrranase 96.330 7.259 96.338 7.244 96,328 7.263
2% 98.143 7.266 98.151 10/ 7.235 98,138 7.286
cesennsne cesssesrans 96.223 7.471 96.234 11/ 7.449 96,218 7.481
31 98.149 7.323 98.157 7.291 98.143 7.346
ceresentsinentonians 96.183 7.550 96.195 7.526 96.175 7.566
SePt.  Teaeeererennnn 98.064 7.659 98,067 12/ 7.647 98,061 7.671
Trresensees 9,086 7.742 96,092 7.730 9%,084 7.746
Uieoeneonnnnnnesrnnnns 98,055 7.695 98,066 7.651 98,048 7.722
96,060 7.793 %.077 13/ 7.760 96,047 7.819
Pl 98.007 7.885 98,014 14/ 7.857 98,02 7.904,
95,966 7.979 95,971 15/ 7,969 95.962 7.987
28 eeeienrtirirocanaes 97.951 8,105 97,953 8.098 97.949 8.114
95.816 8,276 95,824 8,260 95,811 8,286
Oct. Sreeeensnssccsncasne 97,937 8.162 97.942 16/ 8,142 97.935 8.169
95.765 8,377 95.775 17/ 8,357 95.763 8.381
97.914 8,253 97.919 8,233 97.911 8.264
1200iteieennscscnnss . 95.742 8.423 95,753 8.401 95.730 8.446
97.925 8.209 97.928 18/ 8,197 97.923 8.217
B 95.672 8.561 95,694 8.517 95,658 8.589
26icieracnnonanes vess 98.003 7.900 98,010 7.873 98.001 7.908
95,646 8,612 95.659 19/ 8,587 95,642 8,620
52-Week:
19770ct., 93.308 6.619 93.347 20/ 6,580 93,278 6.648
Nov. 93.385 6.542 93.408 ™ 6,520 93.378 6.549
Dee. 93.382 6.545 93.398 21/ 6,529 93.378 6.549
1978~Jan, 93.375 6.552 93,384 6,543 93.368 6,559
Feb. 93,110 6,814 93.125 22/ 6,799 93.097 6,827
Mar, 93,065 6.859 93.086 6,838 93.053 6,871
Apr, 93,047 6,877 93,065 23/ 6,859 93.040 6.884
May 92,849 7.073 92.883 7.039 92.828 7.093
92,501 7.417 92,508 24/ 7.410 92,499 7.419
June 92.237 7.678 92,265 7.650 92.217 7.697
July 92,093 7,820 92.123 7.790 92,079 7.834
Aug. 92,037 7.876 92.103 25/ 7.810 91,965 7.947
R T L 91,958 7.954 91.972 7.940 91,948 7.964
Oct. 17 eeinnesnsnnnasasnnns 91.636 8,272 91.653 26/ 8.255 91.628 8,280

Fnotnotes on following page.
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to Table PDO-2.

Source: Monthly Statement of the Public Debt of the United States and lo/
Allotments, u/

2/ The 13-week bills represent additionel issues of bills with an 12/
original meturity of 26 weeks, 13/

2/ For bills 1ssued on or after May 2, 1974, includes amounts exchanged 14/
on a noncompetitive basis by Government accounts and Federal Reserve 15/
banks, 16/

3/ For 13-weeks bill, 26-week tender for $500,000 or less from any one 17/
bidder are accepted in full at average prices of accepted competitive 18/
bids; for other issues, the corresponding amount is stipulated in each 19/
offering announcement. 20/

4/ Includes maturing short-dated bills 1ssued Nov. 7, 1977. 21/
5/ Bank discount basis. 22/
8/ Except $1,745,000 at 98,239. 23/
7/ Except $600,000 at 98.198 and $1,685,000 at 98.195. 24/
8/ Except $180,000 at 98.218. %%5

9/ Except $3,465,000 at 98.292, $500,000 at 98,291 and $350,000 at
98.274,

Except $1,000,000 at 98.157.
Except $250.000 at 96.243.

Except $80,000
Except $25,000
Except $10,000
Execpt $10,000
Except $10,000
Except $15,000

at 98.125.
at 96.125.
at 98.062.
at 96.100.
at 97.945.
at 96,100 aand $500,000 at 95.785.

Except $180,000 at 97.977.

Except $7,445,000 at 95.695 and $10,000 at 95.672.

Except $325,000 at 93.357.

Except $5,000,000 at 93.403 and $930,000 at 93.410.

Except $2,000,000 at 93.180.

Except $10,000,000 at 93.074 and $130,000 at 93,140,

Except $165,000 at 92.599.

Except $1,105,000 at 92.240.

Except $1,000,000 at 91.745, $1,000,000 at 91.740 and $1,000,000

at 91.738,
Revised.
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Billsy

PUBLIC DEBT OPERATIONS

(Dollar amounts in millions)
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Description of issue

Average rate

Amount Amount of bids New money
Number of of bids of bids accepted increase, or
Issue Maturity days to tendered accepted (Percent) decrease (-)
date date
maturity
N 1977-apr. 1 90 $4,957 $2,901 5.207
1976-Jan. 2eriennnn. iy h 180 pireld 3 301 3 c08 $500
s Apr. 8 91 5,084 3,004 5,226 so1
Suly 8 182 6,539 3,501 5.521
15 Apr. 15 91 5,783 2,992 4,827 490
July 15 182 5,457 3,403 5.066
2 Apr. 22 91 4,588 3,001 4,782 487
July 22 182 5,488 3,393 5.046
29 Apr. 29 91 4,774 3,102 4,763 702
sresereee July 29 182 5,844 3,502 5,051
May 6 o1 4,505 3,109 4.812
Feb. Seererenne Aug. 5 182 6,558 3,804 5.066 708
13 May 13 % 4,709 3,102 4.872 700
ceseeness Aug. 12 181 6,212 3,902 5.133
26 May 27 91 4,700 2,902 4,869 199
Aug. 26 182 5,121 3,731 5.204
July 22 91 5,504 2,506 4,763 ~
Apr. 22erenenees oct. 21 182 5,370 3,406 5.089 193
2 July 29 91 5,572 2,609 4.910 195
oct. 28 182 6,033 3,502 5,230
Aug. 5 01 5,557 2,603 4.920 .
Hay Bevonnrene Nov. 4 182 7,702 3,601 5.338 209
13 Aug. 12 91 5,739 2,603 5.072 199
Nov. 12 183 6,519 3,602 5.425
0 Avg. 19 91 4,624 2,502 5.250 205
Nt s 182 6508 3,503 5.727
2 Aug. 26 91 4,955 2,500 5.495 11
Nov. 26 183 7,382 3,602 5.908
Sept. 2 91 3,915 2,504 5.577 .
June Bevernenne Dec. 2 182 6,567 3,503 5.952 295
10 Sept. 9 91 5,514 2,309 5.460 292
Dec. 9 182 7,017 3,399 5.768
17 . Sept. 16 91 4,360 2,103 5,380 201
Dec. 16 182 5,364 3,202 5.695
2 Sept. 23 91 4,376 2,106 5.356 302
Dec. 23 182 5,523 3,103 5.722
Sept. 30 91 4,163 2,302 5.368 R
July Leooroeens Dec. 30 182 5,222 3,402 5.754 200
s oct. 7 91 4,251 2,505 5.411 188
seeseesee | Y 1977-Jan. 6 182 7,809 3,506 5.767
15 1976-0ct. 14 91 7,134 2,514 5.190 o2
seerereeel \1977-Jan. 13 182 6,198 3,503 5.430
_ July 28 91 5,032 2,303 4.518 _
1977-Apr. 28eveoennn Oct. 27 182 5,845 3,300 4.839 405
Aug. 4 91 4,375 2,304 4,807 _
May Seeeeenens Nov. 3 182 6,054 3,307 5.052 702
12 Aug. 11 91 4,449 2,204 4.823 _898
Nov. 10 182 6,065 3,303 5.131
19 Aug. 18 91 4,636 2,103 4,99 701
Nov. 17 182 6,288 3,203 5.234
26 Aug. 25 91 4,033 2,099 5.142 -909
Nov. 25 183 6,505 3,201 5.353
Sept. 1 91 4,056 2,004 4.993 _
June Zowooeoens Dec. 1 182 5,487 3,102 5.192 903
R Sept. 8 o1 4,016 2,007 5.047 697
Dec. 8 182 6,337 3,002 5.234
16 Sept. 15 91 4,060 2,003 5.000 108
ceesrennn Dec. 15 182 5,206 3,001 5.166
» Sept. 22 91 3,751 2,000 5.013 208
Dec. 22 182 4,987 3,001 5.222
Sept. 29 91 4,194 2,104 4,965 _
30ereneenne Dec. 29 182 6,347 3,201 5.172 402
oct. 6 91 3,753 2,303 5.045 _
July Tovereenen | \4978-Jam. 5 182 5,809 3,305 5.246 398
2977-0ct. 13 91 4,379 2,203 5.162 296
1herveneeen | \1978-Jan. 12 182 5,821 3,404 5,357
1977-0ct. 20 91 4,221 2,301 5.214 197
2uvienenn. | \1978-Jan. 19 182 6,627 3,408 5.436
1977-Dec. 15 91 4,083 2,515 5.887
Sept. eveeerver [ \1978-Mar, 16 182 6,015 3,377 6.098 786
2 1977-Dec. 22 91 5,678 2,507 5,851 005
seeseeeee | \1978-Mar. 23 182 5,685 3,502 5.976
Feb. 23 %0 4,809 2,303t 6.084
Nov. Beesereene May 25 181 6,061 3,503 6,384 301
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills 1/ —Continued

PUBLIC DEBT OPERATIONS

(Dollar amounts in millions)

Treasmy Bulletin

Description of issue

Average rate

Amount Amount of bids New money
ey wmeot | ba fhe, | ey | e
date date (Percent)
maturity
- 1978.Mar. 2 91 $4,535 $2,302 6.057
4377 -Dec. Toveneense Jme 1 182 7,061 3,501 6.371 401
s Mar. 9 91 4,438 2,207 6.048 39
June 8 182 7,124 3,403 6.348
15 Mar. 16 91 5,025 2,311 6.073 200
""" .o June 15 182 5,928 3,405 6.371
2 Mar. 30 91 4,378 2,105 6.152 o8
June 29 182 7,193 3,386 6.460
May 18 91 4,516 2,324 6.453 228
1978-Feb. 16venennenn Aug. 17 182 6,266 3,509 6.745
Dheennn May 25 91 4,677 2,413 6.460 208
Aug. 24 182 6,34]_ 3,501 6.755
Jume 1 91 4,699r 2,307r 6,428 20
Mar. Zeeorenens Aug. 31 182 6,5251 3,503 6.709 3
0 June 8 91 4,975 2,197 6.349 195¢
S, 7 182 6,901z 3,407 6.676
0 June 29 91 4,423c 2,305 6.311 300
Sept. 28 182 5,714 3,403 6.666
Avg. 24 91 4,380 2,204 6.476 }
May 2evereenes Nov. 24 183 5,900 3,401 7.141 3n
June livreneees Aug. 31 91 4,494 2,209 6.658 ~195
Nov. 30 182 5,567 3,405 7.161

Source: See Table PDO-2.

1/ Equivalent average rate on bank ‘discount basis.

r Revised.
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

(Dollar amounts in millions)

Date subscrip-

Period to final

Amount of sub-

sceriptions tendered

Amount issued 3/

tion books Allot-
Issue maturit;
zloged or date Description of securities 1/ (years ,ymonths, For In exchange| :}:Itr;o
cinES e days) 2/ Cash Exchange cash 4
1/7/76 1/13/76 | 5.578%  Bill - 1/11/77 3644 4,901 - 3,069 -

1/13/76 1/26/76 7-3/8%  Note - 5/15/81-D 5y 4m 3,328 - 2,020 - Yy

1/14/76 2/2/76 | 6-3/8%  Note - 1/31/78-J 2y 3,603 - 2,508 - 8/
2/3/76 2/17/76 8% Note - 2/15/83-A 5/ 7y 29,211 1,939 6,019 1,939 9
2/4/76 2/10/7 | 5.572%  Bill - 2/8/77 364d 4,913 - 2,930 -

2/5/76 2/17/76 | 7% Note - 2/15/79-K 3y 4y4BL 1,600 3,092 1,600 10/
2/5/76 2/17/76 | 81/4% Bond - 5/15/2000-05 Reopening |29y 3m 712 215 402 215 1/

2/20/76 3/3/76 | 6-5/8% Note - 11/30/77-Q 1y 9m 4,959 - 2,628 - 12/
3/3/76 3/9/76 6.010% Bill - 3/8/77 3644 5,666 - 3,105 -

/5/76 3/17/7% | 7-1/2%  Note - 3/31/80-C by 5,507 - 2,069 - 13/

3/18/76 3/31/76 | 6-3/4%  Note -~ 3/31/78-X 2y 4,851 97 3,066 97 4/

4/1/76 1-1/2%4 Note - 4/1/81-EA 5y - * - *

3/24/76 4/5/76 | 7-3/8%  Note - 2/15/81-E 4y 10-1/2m 5,180 - 2,628 - 15/

3/29/76 4/6/76 | 5.781%  Bill - 4/5/77 3644 6,046 - 3,203 -

4/29/76 5/4/76 | 5.645%  Bill - 5/3/11 3644 5,668 - 3,335 -

5/4/76 5/17/76 6-1/2%4 Note - 4/30/78-1 2y 4y TL2 300 2,274 300 16/
5/5/76 5/17/76 | 7-7/8%  Note - 5/15/86-A 5/ 10y 9,000 472 4,741 472 17/
5/7/76 s5/17/76 | 7-7/8%  Bond - 2/15/95-2000-Reopening |23y 9m 1,525 117 750 117 18/

5/19/76 6/1/76 7-1/8%  Note - 5/31/78-M 2y 4,952 82 2,485 82 19/

5/26/76 6/1/76 | 6.309%  Bill - 5/31/77 3644 4,381 - 2,921 -
6/7/76 6/8/76 | 5.520%  Bill - 6/17/76-Reopening 9d 6,007 - 2,010 -
6/3/76 6/10/76 | 7-5/8%  Note - 6/30/80-D 4y 1m 5,246 - 2,185 - 20/

6/23/76 6/29/76 | 6.081% Bill - 6/28/77 3644 4,856 - 2,612 -

6/21/76 6/30/76 | 6-7/8%  Note - 6/30/78-N 2y 445296 692 2,638 692 21/

6/29/76 7/9/76 | 7-5/8%  Note 8/15/81-F 5y lm 5,581 - 2,586 - 22/

7/21/76 7/27/76 | 5.739%  Bill - 7/26/77 3644 5,663 - 2,977 -

7/20/76 7/30/76 6-7/8%  Note - 7/31/78-P 2y 4,829 - 2,855 - 23/
8/3/76 8/16/76 | 6-7/8%  Note - 8/15/79-3 3y 5,693 700 2,289 700 24/
8/4/76 8/16/7% | &% Note = 8/15/86-B 5/ 10y 24,426 1,476 8,039 1,476 25/
8/6/76 8/16/76 | 8% Bond - 8/15/1996-2001 25y 2,556 592 983 592 26/

8/18/76 8/24/7 | 5.634%  Bill - 8/23/71 364d 4,934 - 2,953 -

8/19/76 8/31/76 | 6-5/8% Note - 8/31/78-Q 2y 4,829 54 2,895 54 27/

8/31/76 9/14/76 | 6-7/8%  Note - 9/30/80-E Ly 5,442 - 2,141 - 28/

&/ 10/1/76 1-1/2%  Note - 10/1/81-E0 S5y - 14 - 14

9/15/76 9/21/76 5.561%  Bill - 9/20/77 3644 6.454 - 2,917 -

9/21/76 9/30/76 6-~1/4%  Note - 9/30/78-R 2y 5,335 326 2,868 326 29/

9/28/76 10/12/76 7% Note - 11/15/81-G 5y 44205 - 2,543 - 30/

10/13/76 10/19/76 5,1264  Bill - 10/18/77 3644 5,219 - 3,095 -

10/21/76 11/1/7 | 5-7/8%  Note - 10/31/78-S 2y 4,324 98 2,822 98 3/
11/3/76 11/15/76 6-1/4%  Note - 11/15/79-K 3y 5,691 70 3,306 70 32/
11/4/76 11/15/76 7% Note - 11/15/83-B 7w 6,469 50 2,259 50 33/
11/5/76 11/15/76 7-7/8%  Bond - 2/15/95-2000-Reopening |23y 3m 1,545 - 1,001 - 34/
11/9/76 11/15/76 | 5.201% Bill - 11/15/77 365d 5,376 - 3,402 - -

11/18/76 11/30/76 | 5-3 Note = 11/30/78-T 090 136 2,805 136

11;30;76 14 %6 5-7%% Note - 12?1;80-1-“ %3 1m gjézl - 7692 - 3_3%//
12/7/76 12/10/76 | 4.448%  Bill - l,/;l/’?’?-Reopening 1324 4,700 - 2,005 -

12/8/76 12/14/76 | 4.708%  Bill - 12/13/77 3644 6,940 - 3,505 -

12/20/76 12/31/76 | 5-1/4% Note - 12/31/78-U 2y 6,59% 252 3,124 252 37

12/28/76 1/06/77 | 6-1/8% Note - 2/15/82-D 5y 1m 5,318 - 2,697 - 38/
1/05/77 1/11/77 4.728% Bill - 1/10/78 3644 7,053 - 3,071 -

1/19/77 2/03/77 5-7/8%  Note - 1/31/79-L 2y 5,874 - 2,855 - 39/

2/01/77 2/15/77 6-1/2%4 Note - 2/15/80-G 3y 6,190 1,300 3,308 1,300 40/

2/02/77 2/08/77 | 5.345%  Bill - 2/07/78 3644 5,909 - 3.105 -

2/03/77 2/15/77 | 7-1/4%  Note - 2/15/84-A 7y 4,778 881 2,024 881 4/

2/04/77 2/15/77 7-5/8% Bond - 2/15/2002-07 30y 2,352 391 752 391 42/

2/17/77 2/28/77 5-7/8%  Note - 2/28/79-M 2y 6,477 150 2,695 150 43/

2/23/77 3/8/77 | 67/8%  Note - 3/31/81-K 4y Im 5,070 - 2,809 - 44/
3/2/77 3/8/77 | 5.226% Bill - 3/7/78 3644 6,265 - 3,208 -

3/22/77 3/31/77 | 6% Note - 3/31/79-N 2y 4,789 523 2,995 523 45/

3/29/77 su/rr | % Note - 5/15/82-E 5y 1m 3,917 - 2,613 - 46/

3/30/77 4/5/77 | 5.158%  Bill - 4/4/78 3644 6,986 - 3,342 -

&/ 41/ | 1-1/2%  Note - 4/1/82-EA 5y - 1 - 1
4/1/71 4/6/77 | 4.632%  Bill - 4/21/77-Reopening 154 | 14,940 - 4,506 -

4/19/77 5/2/77 5-7/8%  Note - 4/30/79-P 2y 3,239 110 1,882 110 L/

4/27/71 5/3/77 | 5.163%  Bill - 5/2/78 3644 L1 - 2,966 -

5/3/77 5/16/77 | 7-1/4%  Note - 2/15/84~A-Reopening 6y om 6,160 2,623 2,909 2,623 48/
5/4/77 5/16/77 | 7-5/8%  Bond - 2/15/2002-2007-Reopening |29y 9m 2,676 900 1,003 900 49
5/18/77 5/31/77 6-1/8%  Note - 5/31/79-Q 2y 4,223 190 1,898 290 50/
5/24/77 6/3/77 | 6-3/4%  Note - 6/30/81-F 4y 1m 4,777 - 2,514 - 5/

5/25/77 5/31/77 5.403%  Bill - 5/30/78 3644 4,971 - 2,454 -

6/03/77 6/07/77 | 5.240%4 Bl - 6/16/77-Reopening od 9,460 - 2,002 -

6/21/77 6/30/77 | 6-1/8% Note - 6/30/79-R 2y 4,900 264 2,044 264 52/

6/22/77 6/28/77 | 5.408%  Bill - 6/27/78 364% 5,478 - 2,253 -

6/28/77 7/08/77 § 7-1/4%  Bond - 8/15/92 15y 1m 3,699 - 1,504 - x4

7/19/77 8/01L/77 | 6-1/4%  Note - 7/31/79-8 2y 4,706 65 3,115 65 54/

7/20/77 7/26/17 5.647% Bill - 7/25/78 3644 5,901 - 3,038 -

8/02/77 8/15/77 | 6-3/4%  Note - 8/15/80-H 3y 7,98 425 3,708 425 55/

8/03/77 8/15/77 | 7-1/4%  Note - 8/15/84-B 7y 5,041 300 2,563 300 56/

8/04/77 8/15/77 7-5/8% Bond - 2/15/2002-07-Reopening 29y ém 2,143 199 1,003 199 5

8/17/71 8/23/77 | 6.105%  Bill - 8/22/78 3644 6,144 - 3,005 -
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Table PDO4, - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills—Continued

(Dollar amounts in millions)

Amount of sub-
Date ubserip Period to final | scriptions temdered Amount issued 3/
ﬁg:edogrs Lssue maturity ‘:le;:t-
tenders Te- date Description of securities 1/ cgyegx)',znwmhs, For In exchange| ratio
ceived ayi Cash Exchange cash 4/
8/23/77 8/31/77 6-5/8%  Note - 8/31/79-T 2y 7,009 123 3,359 123 58/
8/30/77 9/07/77 | 6-3/4% Note - 9/30/81-K 4y 1m 5,148 - 2,968 - 59/
9/0L/77 9/06/77 | 5.760%  Bill - 9/15/77-Reopening o 4,316 - 901 -
5.760%  Bill - 9/22/77-Reopening 16d 5,278 - 903 -
9/14/77 9/20/77 | 6.156%  B1ll - 9/19/78 364d 5,117 - 3,036 -
9/21/77 9/30/77 | 6-5/8%  Note - 9/30/79-U 2y 6,116 % 3,771 90 60/
&/ 10/1/77 1-1/2%  Note - 10/1/82-E0 5y e 1 2l 1
10/5/77 w0/27/77 | 7-1/8%  Note - 11/15/82-F 5y lm 6,116 - 2’723 - 61/
10/12/77 10/18/77 | 6.619%  Bill - 10/17/78 3644 3,977 31
10/18/77 10/31/77 | 7-1/4%  Note - 10/31/79-V 2y 6 843 218 4,116 218 62/
10/28/77 11/15/77 7-1/8%  Note - 11/15/80-J 3y 9,297~ 625 3,975 625 637
11/1/77 11/15/77 7-5/8%  Note - 11/15/87-A 10y 4,266 373 2,014 373 64/
11/2/77 11/15/77 7-7/8%  Bond - 11/15/2002-07 30y 2,922 240 1,255 240 &/
11/4/77 11/7/71 6.3904  Bill - 11/15/77~-Reopening 8a 6,416 - 2,505 -
11/9/77 11/15/77 | 6.542%  Bill - 11/14/78 3644 5,693 - 3,587 -
11/22/77 11/30/77 | 7-1/8%  Note - 11/30/79-W 2y 8,724 112 4,680 112 66/
11/29/77 12/2/77 | 6.273%  Bill - 4/20/'78-Reopening 1394 7,406 - 3,004 -
11/30/77 1/1/r7 7-1/4%  Note - 12/31/81-L 4y 1m 5,423 - 3,452 - 67/
12/7/717 12/13/77 | 6.545%  Bill - 12/12/78 3644 5,826p - 3,838 -
12/21/77 1/3/7¢ | 7-1/8%  Note - 12/31/79-X 2y 4,245 328 3,592 328 68/
12/27/77 1/6/78 | 7-7/8%  Bond - 2/15/93 157 1n 2,967 - 1,501 - 69/
1/04/78 1/10/78 | 6.552%  Bill - 1/09/79 3644 5,481 - 3,205 -
1/18/78 1/31/78 7-1/2%  Note - 1/31/80-K 2y 6,683 272 3,603 272 79/
1/31/78 2/15/78 | 7-1/2%  Note - 5/15/81-M 3y 3m 5,444 1,000 2,890 1,000 i
2/01/78 2/07/78 | 6.814% Bl - 2/6/79 5,521 - 3,253 -
2/01/78 2/15/78 8%  Note - 2/15/85-A 7y 4,839 1,200 3,003 1,200 72/
2/02/78 2/15/78 | 8-1/4%  Bomd - 5/15/2000-05 27y 3m 3,381 771 1,254 771 13/
2/16/78 2/28/78 | 7-5/8%  Note - 2/29/80-L 2y 5,245 53 3,767 53 7/
2/22/78 3/6/78 | 7-7/8%  Note - 3/31/82-G 4y 1m 5,817p - 2,835p - s/
78 3/7/718 | 6.85%  Bill - 6, 36, 5,592 - 3,321 -
3/%73 %/78 6,364  Bill _ j{oﬁg-lzeopening 43d 7.284p - 510045 z
3/22/78 3/31/78 7-1/2%  Note . 3/31/80-C-Reopening 2y 6,132p 312 3,690p 312 76/
. 4/1/78 1-1/2%  Note - 4/1/83-EA 5y - * - *
3/28/78 4/5/78 | 7-7/8%  Note - 5/15/83-C 5y 1m 5,586p - 2,555p - 7/
3/29/78 4/4/78 | 6.877%  Bill - 3/79 . 3644 6,053p - 3,343p -
3/30/78 4/3/78 | 6.645%  Bill - 4/27/78-Reopening 244 10,867p - 6,006p -
4/19/78 5/1/78 | 7-3/4%  Note - 4/30/80-N 2y 5,327p 428 2,730p 428 78/
4/26/78 5/2/78 | 7.072%  Bill - 5/1/79 364d 4,638p - 3,022p - ~
5/2/78 5/15/78 81/4% Note - 5/15/88-4 10y 5,017p 1,600 2,502p 1,600 79/
5/3/78 5/15/78 | 8-3/8%  Bond - 8/15/95-00-Reopening 22y 3m 3,100p 895 1,500p 895 8o/
5/23/78 5/31/78 8 Note - 5/31/80-P 2y 5,792p 177 2,898p 177 8l
5/24/78 5/30/7¢- | 7.417%4 Bl - 5/29/79 3644 5,767p - 2,478p -

5/31/78 6/7/78 | &1/4%  Note - 6/30/82-1 4y m 5,026p - 2,257p - 82/
6/1/78 6/2/78 | 7.1104 Bill - 6/22/78-Reopening 20d | 12,285 - 6,005 - -
6/20/78 6/30/78 | 8-1/4% Nowe - 6/30/80-Q 2y 4,856p 79, 3,567 79 83/

6/21/78 6/27/78 | 7.678%  Bill - 6/26/79 3644 4,433 - 2,781p -
6/28/78 7/11/78 | 8-5/8% Bond - 8/15/93 15y 1m 4,131p - 1,757 - 84/
7/19/78 7/25/78 | 7.820% Bill - 7/24/79 364d 4,948p - 3,377p -
7/20/78 7/31/78 | 8-1/2% Note - 7/31/80-R 2y 4,981p 375 3,738p 375 85/
8/1/78 8/15/78 | 8-3/8%  Note - 8/15/81-N 5,38, 1,200 2,82 1,200 8
8/2/78 8/15/78 | 8-1/4%  Note - 8/15/85-B 37§ “ o-;’éﬁ 1434 3 333§ 10434 5_3//
8/3/78 8/15/78 | 8-3/8% Bond - 8/15/2003-08 30y 2,588p 600 1,501p 600 88/
8/16/78 8/22/78 1 7.875%  Bill - 8/21/79 3644 4,626p - 3,589p -
8/23/78 8/31/78 | 8-3/8%,  Note ~ 8/31/80-8 2y 6,129p 200 3,291p 200 89/
8/29/78 9/6/78 | 8-3/87%.  Note = 9/30/82~3 4y 1m 3,880p - 2,254p - 90/
9/13/78 9/19/78 | 7.954%  Bill - 9/18/79 3644 6,365p - 3,348p -
9?20;73 10/2/78 | 8-5/8%  Note - 9/30/80-T 2y 5,125p 511 3,355p 511 9L/
9/27/78 10/10/78 | 8-5/8%  Bond - 11/15/93 15y 1im 2,480p - 1,504p - 2/
1/ 10/1/78 | 1-1/2%  Note - 10/1/83-E0 5y - * - *
10/12/78 10/17/78 | 8.272%  Bill - 10/16/79 364d 5,733p - 3,469p -
10/24/78 10/31/78 | 8-7/8%  Note -~ 10/31/80-U 2y 4,512p 203 3,552p 203 93/
10/31/78 11/15/78 | 9-1/% Note - 5/15/82-K 3y 6m 7,032p 978 2,512p 978 9%/
11/2/78 11/15/78 | 8-3/47  Note - 11/15/88-B 10y 3,162p 931 2,501p 931 95/
11/3/78 11/15/78 | 8-3/4%  Bond = 11/15/2003-08 30y 4,877p 678 1,752p 678 96/

Footnotes on following page.
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PUBLIC DEBT OPERATIONS

Footnotes to Table PDO-4.

Bureau of the Public Debt.

All securities except EA & EO notes and those bearing footnote 5
were sold at auction through competitive and noncompetitive bidding.
For bill issues, always sold at auction, the rate shown is the equi-
valent average rate (bank discount basis) of accepted bids. Other
securities issued at par except those bearing footnote 5 and those
sold at auction, For details of bill offerings see Table PD0O-2,
From date of additional issue in case of a reopening.

In reopenings the amount issued is in addition to the amount of
original offerings,

For securities exchanged for the new issues see Table PDO-7.

Sold at fixed price by subscription.

Exchange offering available to owners of nonmarketable 2-3/4% Treasury
bonds, investment Series B-1975-80, dated April 1, 1951, For further
information on the original offering see Treasury Bulletin for April
1951, page A-1. s

Yields accepted ranged from 7.35% (price 100.108) up to 7.42% (price
99.806) with the average at 7.40% (price 99.892).

Tields accepted ranged from 6.41% (price 99.935) up to 6.51% (price
99.751) with the average at 6.49% (price 99,788).

All accepted subscriptions were awarded at the price of 100,00
(yield 8.00%).

Yields accepted ranged from 7,00% (price 100,000) up to 7.09% (price
99.761) with the average at 7,05% (price 99.867).

Prices accepted ranged from 102.14 (yield 8.05%) down to 101,42
(yield 8.12%) with the average at 101.75 (yield 8.09%).

Yields accepted ranged from 6.57% (price 100,039) up to 6.64% (price
99.925) with the average at 6.62% (price 99.957).

Yields accepted ranged from 7.50% (price 99.990) up to 7.55% (price
99.818) with the average at 7.54% (price 99,853),

Tields accepted ranged from 6,71% (price 100,074) up to 6.80% (price
99.908) with the average at 6.76% (price 99.982).

Yields accepted ranged from 7.35% (price 100,101) up to 7.39% (price
99.940) with the average at 7.38% (price 99.980).

Yields accepted ranged from 6.59% (price 99.837) up to 6.63% (price
99.765) with the average at 6.61% (price 99.801).

All accepted subscriptions were awarded at the price of 100,00
(yield 7.875%).

Prices accepted ranged from 97,50 (yield &.11%) to 96.36 (yield
8.22%) with the average at 96.73 (yield 8,19%).

Tields accepted ranged from 7.08% (price 100.082) up to 7.19%
(price 99.881) with the average at 7.16% (price 99,936).
Yields accepted ranged from 7.68% (price 99,796) up to 7.73%
(price 99.625) with the average at 7.71% (price 99.693).

Yields accepted ranged from 6,9% (price 99,844) up to 7.01%
(price 99.752) with the average at 6.99% (price 99.789).

Yields accepted ranged from 7.60% (price 100.076) up to 7.64%
(price 99.909) with the average at 7,63% (price 99,951).

Yields accepted ranged from 6,90% (price 99.953) up to 6,96% (price
99.843) with the average at 6.95% (price 99.861).

Yields accepted ranged from 6.88% (price 99.987) up to 6.92% (price
99.880) with the average at 6.91% (price 99,907).
gl]do;gcepted subscriptions were awarded at the price of 100,00 (yield
Yields accepted ranged from 7,98% (price 100.215) up to 8.03% (price
99.679) with the average at 8.01% (price 99.893).

Yields accepted ranged from 6.59% (price 100.065) up to 6.69% (price
99.880) with the average at 6.67% (price 99,917).

Yields accepted ranged from 6.90% (price 99.903) up to 6.94% (price
99.764) with the average at 6.93% (price 99.799).

Yields accepted ranged from 6.27% (price 99.963) up to 6.32% (price
99.870) with the average at 6.30% (99.907).

Yields accepted ranged from 7.02% (price 99,894) up to 7.10% (price
99.557) with the average at 7,08% (price 99,641).

Yields accepted ranged from 5.88% (price 99.991) up to 5.99% (price
99.787) with the average at 5.96% (price 99.842).

Yields accepted ranged from 6.32% (price 99,811) up to 6,37% (price
99.677) with the average at 6,36% (price 99,704).

Yields accepted ranged from 7.00% (price 100.000) up to 7.02% (price
99.891) with the average also at 7,02%.

Prices accepted ranged from 101,05 (yield 7.77%) down to 100.58
(yield 7.82%) with the average at 100.79 (yield 7.80%).

Yields accepted ranged from 5.76% (price 99.981) up to 5.94% (price

99.647) with the average at 5,86% (price 99,795).

Yields accepted ranged from 5.87% (price 100.007) up to 5.92% (price

99.829) with the average at 5.91% (price 99,864).

Yields accepted ranged from 5.29% (price 99.925) up to 5.38% (price

99.757) with the average at 5.37% (price 99.775),

Yields accepted ranged from 6,15% (price 99.872) up to 6,20% (price

99.656) with the average at 6,19% (price 99.699).

Yields accepted ranged from 5.94% (price 99.880) up to 5.99% (price

99,787) with the average at 5.97% (price 99,824)

Tields accepted ranged from 6.65% (price 99.839) up tc 6.64% {price

00,625) with the averare a+ A 627 {price 99,678), N

Yields accepted ranged from 7.21% (price 100.217) up to 7.27% (price

99,202) with the average ai 7.25% (price 100.000).

Yields accepted ranged from 7.58% (price 100,530) up to 7.6 1,
99.941) with the average also at 7.%%. ) ue 7% (price

Yields accepted ranged from 5.95% (price 99.861) up to 5.99% (price
99.786) with the average at 5.98% (price 805),

Yields accepted ranged from 6.85% (price 100.074) up to 6. i
99 898) wiin the a:frage at 6.8R”% (&E’v‘lnn aa c‘m‘;') P %0% (price

Yields accepted ranced from 5,99% {price 100,0.9) up to 4,03% (price
99.942) with the avernoe ar A P (nrice 0o "3
Yields accepted ranged from 6.98% (price 100.058) up to 7.03% (price

7
5
5

99,826) with the average at (price 99,889),

%
Yields accepted rauged from % ice 100,06
99.972) with the average at % E};P;me 100:00‘5);.up to 3-89 (price
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Prices accepted ranged from 100.00 (yleld 7.24%) down to 99.76 (yield
7.29%) with the average to 99.81 (yield 7.28%).

Prices accepted ranged from 98,54 (yield 7.75%) down to 98.13 (yileld
7.78%) with the average at 98.25 (yleld 7.77%).
Yields accepted ranged from 6.20% (price 99,861) up to 6.25% (price
99,768) with the average at 6.23% (price 99,805).
Yields accepted ranged from 6.75% (price 99,984) up to 6.82% (price
99,738) with the average at 6.80% (price 99,808).
Yields accepted ranged from 6.11% (price 100.028) up to 6.14% (price
99.972) with the average at 6.14% (price 99.972).
Yields accepted ranged from 7.27% (price 99.792) up to 7.30% (price
99,520) with the average at 7.29% (price 99.611).

Yields accepted ranged from 6.25% (price 100,000) up to 6.35% (price
99.815) with the average at 6.34% (price 99.834).
Yields accepted ranged from 6,78% (price 99.920) up to 6.85% (price
99,733) with the average at 6,84% (prite 99.760).

Yields accepted ranged from 7.24% (price 100.054) up to 7.27% (price
99,892) with the average at 7.26% (price 99.946).

Prices accepted ranged from 99.10 (yield 7.70%) down to 98.80 (yield
7.73%) with the average at 98.94 (yield 7.72%).

Yields accepted ranged from 6.65% (price 99.954) up to 6.68% (price
99,899) with the average also at 6.68%.

Yields accepted ranged from 6.80% (price 99.811) up to 6.85% (price
99,636) with the average at 6.84% (price 99.671).

Yields accepted ranged from 6,71% (price 99,843) up to 6.75% (price
99,770) with the average at 6,74% (price 99.788).

Yields accepted ranged from 7,15% (price 99.876) up to 7.20% (price
99,666) with the average at 7.18% (price 99.750).

Yields accepted ramged from 7.20% (price 100,092) up to 7.29% (price
99,927) with the average at 7.27% (price 99.963).

Yields accepted ranged from 7.22% (price 99,748) up to 7.25% (price
99,668) with the average at 7.24% (price 99.695).

Yields accepted ranged from 7.66% (price 99.759) up to 7.71% (price
99,415) with the average at 7.69% (price 99.552).

Yields accepted ranged from 7,92% (price 99.487) up to 7.95% (price
99,148) with the average at 7,94% (price 99.261).

Yields accepted ranged from 7,12% (price 100.009) up to 7.14% (price
99.972) with the average at 7.13% (price 99,991).

Yields accepted ranged from 7.29% (price 99.845) up to 7.32% (price
99,741) with the average at 7.31% (price 99,776).

Yields accepted ranged from 7.16% (price 99.936) up to 7.23% (price
99.808) with the average at 7.20% (price 99.863).

Yields accepted ranged from 7.9R% (price 99,575) up to 7.9%6% (price
99,228) with the average at 7.95% (price 99,315).

Yields accepted ranged from 7.52% (price 99.963) up to 7.56% (price
99.891) with the average at 7.55% (price 99.909).

Yields accepted ranged from 7.50% (price 99.936) up to 7.55% (price
99,794) with the average at 7.53% (price 99.850).

Prices accepted ranged from 100.80 (yield 7.85%) down to 100,58
(yield 7.89%) with the average at 100.65 (yield 7,88%).

Prices accepted ranged from 100,73 (yield 8.18%) down to 100.0L
(yield 8.25%) with the average at 100,13 (yield 8.,23%

Yields accepted ranged from 7.67% (price 99.818) up to 7.71% (price
99.845) with the average at 7.70% (price 99.863).

Yields accepted ranged from 7.87% (price 99.997) up to 7.90% (price
99,894) with the average at 7.89% (price 99,.928),

Yields accepted ranged from 7.50% (price 100,000) up to 7.57% (price
99,872) with the average at 7,56% (price 99,891).

Yields accepted ranged from 7.93% (price 99.740) up to 7.95% (price
99.657) with the average at 7.94% (price 99.698).

Yields accepted ranged from 7.75% (price 100.000) up t07.82% (price
99.873) wiiu ihe average at 7.80% (price 99.909).

Yields accepted ranged from 8.26% (price 99.933) up to 8.30% (arice
99.665) with the average at 8.29% (price 99.732).

Yields accepted ranged from 99.23 (yi1eld 8.45%) down to 98.91 (yield
8.48%) with the average at 99.02 (yield 8.47%).

Yields accepted ranged from 8.00% (price 100.000) up to 8.10% (price
99.819) with the average at 8.09% (price 99.837).

Yields accepted ranged from 8.24% (price 100.013 ) up to £.28%
(price 99.877)with the average at 8.27% (price 99.911).

Yields accepted ranged from 8,25% (price 100.000) up to 8.33% (price
99.855) with the average at 8.32% (price 99.873).

Yields atcepted ranged from 8.62% (price 100.008) up to 8.63% (price
99,924) with the average also at 8.63%. ‘¢

epted ranged from 8,52 ice 99. up to 8.62% (price

gé?%gz)aﬁgtgtthe :nvgrage at_ 8.61% égl e 333853

Yields accepted ranged from 8.44% (price 99.831) up to 8.47% (price
on 75"\ 4 {th the average at 8.46% (price 99.779).

Yields accepted ranged from 8,28% (price 99.843) up to 8.41% (price
99.166) with the average at 8,36% (price 99.426).

Yields accepted ranged from 8.37% (price 100.055) up to 8.46% (price
99,079) with the average at 8.43% (price 99.402),

Yields accepted ranged from 8.37% (price 100.009) up to 8.39% (price
99,973) with the average at 8.38% (price 99.991).

Yields accepted ranged from 8.38% (price 99.961) up to 8.42% (price
99.826) with the average at 8.41% (price 99.859).

Yields accepted ranged from 8,59% (price 100,063) up to 8.66% (price
99.937) with the average at 8,65% (price 99.955),

Yields accepted ranged from 8.60% (price 100.175) up to 8.65% (price
99,757) with the average at 8.64% (price 99,840).

Yields accepted ranged from 8.90% (price 99.955) up to 8.98% (price
99.812) with the average at 8.947 (price 99.883).

Yields accepted ranged from 9.33% (price 99.766) up to 9.37% (price
99.649) with the average at 9.36% (price 99.678).

Yields accepted ranged from 8,75% (price 100,000) up to 8,90% (price
99.020) with the average at 8.85% (price 99.345).

Yields accepted ranged from 8.82% (price 99.266) up to 8.87% (price
98.747) with the average at 8.86% (price 98.851),

Less than $500,000. p Preliminary.
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

PUBLIC DEBT OPERATIONS

Treasmy Bulletin

Other than Advance Refunding Operations

Effective
. Date of Anmount issued Average price . Eli i
Description of securities financing (In millions) per hundred ;:::rest ligible securities exchanged
e $ 633 §99.75 53/6% Note -  11/15/71-B
3,109 99,75 6,057, 7-3/4% Note - 11/15/71-G
99.75 6.05 43/4%  Note - 5/15/72-B
6% Note 11/15/78-B 11/15/71 99,75 6.05 6-3/4% Note - 5/15/72-D
99.75 6,05 5% Note - 8/15/72-E
99.75 6,05 3-7/8% Bond - 11/15/71
99,75 6,05 4% Bond - 8/15/72
5-3/4% Note 11/30/78-T 11/30/76 99.795 5.86 7-1/8% Note - 11/30/76-N
99.795 5.86 2/
8-1/8% Note 12/31/78-H 10/22/75 99.899 8.14 2
5-1/4% Note 12/31/78-U 12/31/76 99.775 5.37 7-1/4% Note - 12/31/76-K
99,775 5.37 2 '
1979
5-7/8% Note 1/31/7%-L 2/3/77 9.824 5.97 2
2/17/76 99,867 7,05 6-1//% Note - 2/15/76-A
7% Note 2/15/79-4 7 99.867 7.05 5.7/8% Note - 2/15/76-F
99.867 7.05 2
5-7/8% Note 2/28/79-M 2/28/77 99,805 5,98 6% Note - 2/28/77-F
99.805 5,98 2/
6% Note 3/31/79-N 3/31/77 99.963 6,02 61/2% Note - 3/31/77-G
99.963 6,02 2
110 100,009 5.87 7-3/8% Note - 4/30/77-8
5-7/8% Note 4/30/79-F 5/2/71 1,882 100.009 5,87 2
1,992
7-7/8% Note 5/15/79-D 11/6/74 1,016 99.937 7.89 2/
y7/'75 1,253 101,95 7.52 2/
6-1/8% Note 5/31/79-Q 5/31/77 190 99,805 6.23 63/4% Note - 5/31/77-1
1,898 99.805 6,23 2
2,087
7-34% Note 6/30/79-E 7/9/75 1,782 99.731 7.83 2/
6-1/8%  Note 6/30/79-R 6/30/77 26
4 99,972 6. 6-1/2% Not - 6/30/77-
2,04, 84:472 &1 g/l/% ove /30/77-1
2,308
6-1/4%  Note 7/31/79-8 8/1/77 5 99.834 6.34 7-1/24 MNote /31K
3,115 99.834 6.34 2
6-7/8% Note 8/15/79-3 8/16/76 99.907 6.91 7-1/2% Note - 8/15/76-C
2,289 88.907 6.91 2/
2,989
6-5/8% Note 8/31/79-T 8/31/77 123 99.899 6.68 81/4% Note - 8/31/77-L
3,359 99.899 6.68 2/
3,481
8-1/24 Note 9/30/79-F 9/4/75 2,081 99.840 8,54 2/
6-5/8% Note 9/30/79-U 9/30/77 ""o0 99,788 6.7 8-3/8%¢ Note - 9/30/77-M
3,771 99.788 6.74
3,861
7-1/4%  Note 10/31/79-v 10/31/77 e 99.963 7.27 7-1/2% Note -  10/3/77-N
4,116 99.963 7.27
4,334
{ 595 99.40 6,73 4-7/8% Note - 2/15/73-D
6.5/8% Note 11/15/79-B 2/15/73 1,009 99.40 6.73 ad
1,604
% Note 11/15/79-C 11/15/73 220 100.88 6.82 4-1/2% Bond - 11/15/73
2,021 100,88 6.82 2/
2,241
6-1/4%  Note 11/15/79-K 11/15/76 — 99.704 6.36 6-1/4% Note -  11/15/76-D
3,306 99.704 6.36 2/
3,37
7-1/8% Note 11/30/79-% 11/30/77 Tz 99.991 7.13 6-5/8% Note - 11/30/77-Q
4,680 99.991 7.13 2/
7,791
7-1/2% Note 12/31/79-G 1/6/76 2,006 100,00 7.51 2/
7-1/8% Note 12/31/79-X 1/3/78 328 99,863 7.20 7-1/4%  Note - 12/31/77-P
3,592 99.863 7.20 2/

Footnotes at end of table
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations—Continued

Date of Amount issued s Effective .
Description of securities fin:n:ing (Inuzﬂlii‘;s) f::'r;glel df'z;ce in:eres’c Eligible securities exchanged
by rate
m?.l/z% Note - 1/31/80-X 1/31/78 $272p $99.909 7.55% 6-3/8%  Note - 1/31/78-3
3,603p . 909 7.55 2/
3,875p
6-1/2 Not. - 2/15/80-G 2/15/77 1,300 99,678 6,62 8% Note - 2/15/77-A
/2 o / 3,308 99,678 6.62 2/
4,608
1/23/59 884 99.00 4,07 2/
4% Bond - 2/15/80 1/ 12/15/62 34 99,50 4404 Series F&G savings bonds
* 99,50 4,04 2/
34
53p 99, 863 7.70 8% Note - 2/28/78-C
7-5/8%  Note - 2/29/80-L 2/28/78 3,767p 99.863 7.70 2/
A 3,820p
317176 2,069 .85 T Y oja wor 3/31/18-K
-1/2 N - 1/80-C { D 99.891 7.56 3/4 ote -
7-1/2% ote 3/ 3/31/78 2 836 99,891 7.56 2/
J 28p 39,909 7.80 6-1/24 Note -
7-3/4% Note - 4/30/80-N 5/1/78 < 2,751p 99.909 7 80 2 4/30/78-1
3,179 .
2,656 99.29 7.00 7-3/4%  Not - 15/73-
6-7/8% Note - 5/15/80-A 5/15/73 2,585 99.29 7.00 1.-3/1; Ngtz - ?ﬁ?ﬁié
2,043 99.29 7.00 2/
7,265
8% Not - 177, 99.837 8,0 1, N -
ote 5/31/80-P 5/31/78 2, 9165 Frageit a.og ;/ /8% Note 5/31/78-M
3,092p '
7-5/8%  Note - 6/30/80-D 6/10/76 2,185 99,693 7.71 2/
79 99.873 8.32 6-7/8% Note - 6/30/78-N
&1/4%  Note - 6/30/80-Q 6/30/78 3,606p 99.873 8.32 2/
4,401p
375p 99.802 8.61 6-7/8% Note - 7/31/78-P
8-1/2% Note - 7/31/80-R 7/31/78 3,784p 99,802 8,61 2/
l‘_yiggp
Not - 8/15/80-B o204 2,461 101,15 8,75 5-578% Note - 8/15/74~B
* ove / a 17835 10115 8.75 2/
4,29
Not - 8/15/80~H 8/15/77 425 99,760 6,84, 7-3/4%  Note - 8/15/77-B
6-3/4%  Note /15/ /15/ 3,708 99.760 6.84 2/
4,133
i 200p 99.991 8.38 6-5/8% Note - 8/31/78-Q
8-3/8% Note - 8/31/80-5 8/31/78 3 99.991 8.38 2/
3,532p
6-7/8%  Note - 9/30/80-E 9/14/76 T o214 99.799 6,93 2/
8~5/8% Note - 9/30/80-T 10/02/78 511p 99.955 8.65 6-1/47, Note - 9/30/78-R
3,393p 99,955 8.65
3,904p
8-7/8% Note - 10/31/80-U 10/31/78 203p 99.883 8.94 5-7/8% Note - 10/31/78-8
3,582p 99,883 8.94 2/
3,785p
7-1/8% Note - 11/15/80-F 11/15/77 625 99,695 7.24 7-3/4% Note - 11/15/77-E
3,975 99.695 7.24 2/
7,600
5-7/8 Note - 12/31/80-F 12/7/76 2,692 99.867 5.91 2/
1981
25 100.28 6,95 7-3/4% Note - 2/15/74~C
7% Note = 2/15/81-A 2/15/74, 302 100,28 6,95 4~1/8% Bond - 2/15/74
1,515 100,28 6,95 2/
1,842
400 99.453 7.49 5-3/4%  Not - 2/15/75-
7-3/8% Note - 2/15/81-¢ 3/ 2/18/75 1,768 99,453 7.49 g/’/ % ¢ /15/75-4
- 2)
4/5/76 —,&E — 99.980 7.38
6-7/8%  Note - 3/31/81E 3/8/77 2,800 99.968 6.88 5
7-3/8% Note - 5/15/81-D 1/26/76 2,020 99.892 7.40 2/
1,000p 99.849 7.53 6-1/4%  Not - 2/15/78-4
7-1/2%  Note - 5/15/61m 2/15/78 2,890p 99.849 7.53 2/ ’ ° o/
D
6-3/4% Note - 6/30/81-3 6/3/77 2,505 99,808 6,80 2/
1,200p 99.779 8.46 7-5/8% Note - 8/15/78E
8-3/8%  Note - 8/15/81 8/15/78 2,890p 99.779 8.46 2/ 7/
> P

Footnotes at end of table
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PUBLIC DEBT OPERATIONS

PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

Treasury Bulletin

Date of Amount issued Average price Effective Eligibl 1t hanged
Description of securities financing (In millions) per MdeIe‘d interest lgible seourities exc ©
rate
1981 _ .
F949 $99.628 7.8% 5-3/4%  Note -  11/15/74-A
1,766 99,628 7.82 2/
7-3/4%  Note - 11/15/81- 11/15/74 ——r—
2,715
3/19/75 1,762 101.25 7,70 2/
% Note - 11/15/81-G 10/12/76 2,543 99,641 7,08 2/
7-1/4%  Note - 12/31/81-L 12/7/77 3,452 9,776 7.31 2/
982
6-3/8%  Bond - 2/15/82 5/15/72 505 100,60 6.34 2/
6-1/8%  Note - 2/15/82-D 1/6/71 2,697 99,699 6,19 2/
7-7/8%  Note - 3/31/82-G 3/6/78 2,653p 99.92¢ 7.89 2/
_ . 1,233 100, 00 8.00 6% Note - 5/15/75-B
I:74 Note 5/15/82-A 5/15/75 51 100,00 8.00 27
2,747
7% Note - 5/15/82-E 4Ih/TT 2,613 99,889 7.02 2/
8-1/4%  Note - 6/30/82-H 5/7/78 2,593p 99.911 8.27 2/
g-1/8%  Note _ 8/15/82-B 8/15/75 . (9)(1{27 99,921 8,14 5-7/8%  Note - 8/15/75-C
’
2,918
8-3/8%,  Note - 9/30/82-3 9/6/78 2,495p 99.859 8.41 2/
7, Not _ 384 99.762 7.9 7% Note -  11/15/75-D
/6% e 11/15/82-C 11/17/15 2,518 99,762 7.2 2/
2,902
7-1/8%  Note - 11/15/82-F 10/17/77 2,737 99,750 7.18 2/
1983
7-7/8%  Note - 5/15/83-C /_,/5_/73 2,573p 99.698 7.94 2/
_ ~ 1e 50 99,891 7,02 6-1/4% Note -  11/15/76-D
% Note 11/15/83-8 11/15/76 < 2,259 gty o 2/
2,309
1984
2/15/77 881 100, 00 7.25 8% Note - 2/15/77-A
2,024 100,00 7.25 2/
T-1/4% Note - 2/15/84-4 5/16/77 2,905
2,623 99,81 7.28 9% Note - 5/15/77-D
99,81 7.28 2/
99,40 6,50 5% Note - 8/15/72-E
99.40 6.50 4% Bord = 8/15/72
99,40 6.50 2-1/2%  Bond - 9/15/67-72
99,40 6.50 6% Note - 11/15/72-F
6-3/8%  Bond - 8/15/84 8/15/72 99,40 6.50 2-1/2% Bond - 12/15/67-72
99,40 6,50 5-3/4% Note -~  11/15/74-4
99.40 6.50 3-7/8%  Bond - 11/15/74
99.40 6.50 5-3/4%  Note - 2/15/75-A
99.40 6,50 5-7/8%  Note - 2/15/75-E
99.40 6.50 2/
. ~ ¥ 300 99,946 7.26 7-3/4%  Note - 8/15/77-B
7-1/4%  Note 8/15/84-B 8/15/77 2,563 9. 946 7.26 2
2,863
/:
1,2000 100,65 7.88 6-1/4%  Note - 2/15/78-A
8% Note - 2/15/85-A 2/15/78 3,003p 100,65 7.88 2
4,203p
3-1/4%  Bond - 5/15/85 6/3/58 1,135 100. 50 3.22 2/
34p 09,426 8.6 8-3/4%  Note - 8,15,/78-C
1,400p 99.426 8.36 7-5/8% Note - 8/15/78-E
8-1/4%  Note - 8/15/85-B 8/15/78 3,38 99.426 8.36 2/
,823p

Footnotes at end of table.
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Other than Advance Refunding Operations—Continued

Date of Amount issued” A Effective
Description of securities Pinancing (In millions) ijrgigd z;-ce interest FEligible securities exchanged
rate
B
$99,75 6.15% 5-3/8%  Note -  11/15/71-B
99.75 6,15 7-3/i% Note -  11/15/71-G
99.75 6.15 4-3/i%  Note - 5/15/72~B
6-1/8% Bond 11/15/86 11/15/71 99,75 6,15 6-3/4%  Note - 5/15/72-D
99.75 6,15 Note - 8/15/72~E
9,75 6,15 3-7/8%  Bond - 11/15/71
99,75 6,15 4% Bond - 8/15/72
99,75 6,15 2/
1987 101.00 419 4% Note - 8/15/62-B
1~1/4% Bond 8/15/87-92 1/ 8/15/62 101,00 4,19 3-1/4%  Note - 8/15/62-G
101.00 4,19 2
7-5/8% Note 11/15/87-A 11/15/77 99,552 7.69 7-3/4% WNote -  11/15/77-E
9,552 7,69 2
1088
1% Bond 2/15/88-93 1/17/63 _ 252 99.85 4.00 2/
8-1/4% Not: 5/15/88-A 5/15/78 1 53.‘? gg'?g 3'29 TR Mot - 5/15%8'13
3 .2 - -
4 ote 215&53 99.7%2 8'23 2/7/8% Note 5/15/78-F
4,145p
93 95.05 8,00 8-1/8%  Note - 8/15/73-B
8/15/73 333 95.05 8,00 4% Bond - 8/15/73
500 95.05 8.00 2/
— 25
7-1/2% Bond 8/15/88-93 11/15/73 136 100,14 7.78 4~1/8%  Bond - 11/15/73
302 100,14 7.78 2/
438
10 100.45 7,68 7-3/4%  Note - 2/15/74-C
2/15/74 240 100.45 7.68 4-1/8%  Bond - 2/15/74,
301 100.45 7.68 2/
1989
1-1/8% Bond 5/15/8%-94 4/18/63 300 100,55 409 2/
1920
8-1/4% Bond 5/15/90 4/7/75 1,247 99,455 8,31 2/
19
7-1/4% Bond 8/15/92 7/8/77 1,504 99,611 7.29 2/
3‘9'%6_3/4% Bond 2/15/93 1/10/73 627 99.50 6.79 2/
7-7/8% Bond 2/15/93 1/6/78 1,501 99.315 7.95 2/
7% Bond 5/15/93-98 5/17/76 40 98.75 7,11 7-3/4%  Note - 5/15/73-A
652 98,75 7.11 2/
— 62
8-5/8
5/8% Bond 8/15/93 711478 1,766p 99.924 8.63 2/
8-5/8% Bond 11/15/93 10/10/78 1,507p 99,840 8.64 ¥
199 r' - 5/15/74
5/15/74 279 102,85 8.21 4~1/i%  Bound
3/ {—30_9_ 102.85 8,21 2/
588
8/15/74 486 98,70 8.46 5-5/8% Note =~ 8/15/74~B
8-1/2% Bond 5/15/94~99 < /15/7 { prs s Bt HY;
885
1% 103.04 8.37 5-3/4% Note -  11/15/74-A
11/15/74 12 103,04 8.37 3-7/6%  Bond - 11/15/74
\ 603 103,04 8.37 2/
%1
1995 ( 150 99,191 7.95 5-3/4%  Note - 2/15/75-A
2/18/75 752 99,191 7.9 2/
—_2
7-17/8% Bond 2/15/95-00 5/17/76 117 96,73 8.19 6-1/2%4 Note - 5/15/76-B
750 %.73 8.19 2/
— 868
11/15/76 1,001 100.79 7:80 2/
8/15/%5 T 213 997327 ENYA s.9/8f  Note -  8/15/75-C
801 99,327 3,44 2/
1,117, + - 11/15/75-D
8-3/8%  Bond 8/15/95-00 11/47/75 — i 101,50 8.33 7% Note
1,00L 101,50 8.33 2/
x Note - 5/15/76-D
15/78 e 99.02 8,47 7-1/8%
o 1,501p 99,02 8.47 2/
2,3%rp
2 - 8/15/76-C
1096 . B B8 w8 | LB ko B
% Bond 8/15/96-01 8/16/7 53 99.893 8.02 2/
1,575

Footnotes at end of table.
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Treasury Bulletin

Other than Advance Refunding Operations—Continued

Date of Effective
Description of securities s Amount issued A 1
financing (In millions) p::r:lg; dzipredce le_:z:rest Eligible securities exchanged
2,00
( 5/15/75 $220 $99.450 8.3 5-7/8%  Note - 5/15/75-F
630 99.450 8.30 6% Note - 5/15/75-B
754, 99,450 8.30 2/
1,604
=1/4% Bond - 5/15/00-05 2/17/76 215 101.75 8.09 6-1/4%  Note - 2/15/76-A
402 10L.75 8.09 2/
617
771p 100.13 8.23 6-1/4%  Note - 2/15/78-A
2/15/78 1,254p 100,13 8,23 2/
Y 2,025p
2002
391 99.941 7,63 8% Note - 2/15/717-A
2/15/771 753 99,941 7.63 2/
1,143
7-5/8% Bond - 2/15/0R-07 527 98.25 7.77 6-7/8%  Note - 5/15/77-C
5/16/77 373 98,25 7.77 9% Note - 5/15/77-D
1,003 98.25 7,77 2/
1,903
199 98,94 7.72 7-3/4%  Note - 8/15/77-B
8/15/77 1,003 98,94 7.72 2/
1,202
7-7/8% Bond - 11/15/02-07 11/15/77 240p 99,261 7.9% 7-3/4%  Note - 11/15/77-E
1,255p 99,261 7.9% 2/
1,49p
2003
600p 99. 402 8.43 &3/4%  mote - 8/15/78-C
8-3/8% Bond - 8/15/03-08 8/15/78 1,502p 59, 402 M 2/
2,102p

L/ Aaditional issue,
2/ 1Issued for cash,
3/ Treasury Notes, 7-3/8% Series C-1981 and 7-3/8% Series E-1981

consolidaeted effective Sept. 1, 1976,

Less than $500,000.
Preliminary.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills 1/

(In millions of dollars)

Issues Allotments by investor classes
Amount iasued U.S. Gov State and loecal
- ernment Private | governments 6/
Date of accounts [Commer-| Indi- |Insur- | Mutual o pension Dealers| All
fananc- Description of securities Fo exchange and clal vidu- |ance sav-— po and re- | Pension and other
r for N rations «
ing cash | other Federal |banks als compa- | ings tire- and re~ | oo brokers
securi- | Reserve 3/ 4 nies banks ment tire- funds
ties banks 2/ funds giggs
1/6/76 | 7-1/2% Note - 12/31/79G 2,006 - - | 1,010 77 11 13 32 11 * 11 666 175
1/26/76 | 7-3/8% Note - 5/15/81-D 2,020 - - | 1,121 25 17 35 36 11 12 12 650 101
2/2/76 | 6-3/8% Note - 1/31/78-J 2,511 - 189 | 1,252 52 2 11 55 5 2 8 595 340
7% Note - 2/15/79-H 3,002 | 1,600 1,600 | 1,675 122 19 29 49 21 2 46 815 314
2/17/76 [ 8% Note - 2/15/83-A 6,019 | 2,939 1,939 | 1,761 | 2,285 117 | 101 496 300 26 36 89 808
8-1/4% Bond - 5/15/00-05 8/ 402 215 215 91 8 - - 9 10 34 * 250 *
3/3/76 6-5/8% Note - 11/30/77-Q 2,628 - - 1,508 61 5 32 36 15 2 7 568 394
3/17/76 7-1/2% Note -  3/31/80-C 2,069 - - 1,030 162 11 25 40 52 5 7 648 -89
3/31/76 | 6-3/4% Note - 3/31/78K 3,065 97 97 | 1,684 152 9 22 121 5 5 4 561 502
4/5/76 7-3/8% Note - 2/15/81-C 2,628 - - 1,198 119 26 32 38 23 2 17 852 321
6-1/2% Note -  4/30/78-L 2,274 300 300 | 1,246 126 17 23 26 8 2 14 358 454
5/17/76 || 7-7/6% Yote -  5/15/86- 47 w2 a2 {eos | 1o | 122 | s 407 21 39 & 36 456
7-7/8% Bond - 2/15/95-00 8/ 751 117 117 166 12 2 1 40 3 6 19 469 33
6/1/76 7-1/8% Note -~  5/31/78-y 2,485 82 82 1,329 68 3 13 158 5 * 42 506 361
6/10/76 7-5/8% Note -  6/30/80-D 2,185 - - 1,116 178 19 16 32 10 * 31 588 195
6/30/76 6-7/8% Note -  6/30/78-N 2,639 692 692 1,415 13 6 12 78 8 1 19 632 33
7/9/76 | 7-5/8% Note -~  8/15/81-F 2,586 - - | 1,161 9% 18 13 101 22 4 7  ],038 128
7/30/76 | 6-7/8% Note - 7/31/78-P 2,855 - - | 1,663 59 12 20 24 4 * 24 748 301
6-7/8% Note -  8/15/79-J 2,239 700 700 § 1,187 180 1z 17 17 [ o« 7 494 255
8/16/76 K 8% Note -  8/15/86-B 8,039 | 1,476 1,476 | 2,356 | 3,548 168 | 126 672 344 39 7 179 536
8% Bond - 8/15/96-01 983 592 592 346 29 3 13 22 12 40 5 K79 34
8/31/76 | 6-5/8% Note -~  8/31/78-Q 2,895 54 54, | 1,219 85 2 62 116 7 * 35 673 696
9/14/76 | 6-7/8% Note ~  9/30/80-E 2,141 - - 909 121 26 12 33 20 3 12 770 235
9/30/76 | 6-1/4% Note -  9/30/78-R 2,869 326 326 1,629 65 7 11 70 18 1 5 470 592
10/12/76 | 7% Note - 11/15/81-G 2,543 | - - 1.356 88 \_ 24 4t Lb 21 14 7 829 116
11/1/76 | 5-7/8% Note - 10/31/78-S 2,823 95 98 {1,307 46 5 15 54 5 6 23 775 587
f6-1/4% Note - 11/15/79K 3,306 70 70 | 2,227 67 11 13 26 7 2 5 1,025 923
11/15/76 {7% Note - 11/15/83-B 2,259 50 50 906 140 22 16 58 16 5 10 800 286
7-7/8% Bond - 2/15/95-00 8/ } 1,001 - - 313 31 4 5 24 23 * 4 589 8
11/30/76 | 5-3/4% Note - 11/30/78-T 2,805 136 136 |1,176 34 9 15 51 9 - 6 953 552
12/7/76 5-7/8% Note ~ 12/31/80-F 2,692 - - 1,234 43 3 18 33 3 1 5 86l 491
12/31/76 | 5-1/4% Note - 12/31/78-U 3,124 252 252 |1,168 37 6 14 43 2 - 3 1,035 816
1/6/77 | 6-1/8% Note - 2/15/82-D 2,697 - - 11,385 54 23 % 72 20 2 41 668 358
2/3/77 ?—7/8% Note - 1/31/79-L 2,855 - - 1,156 40 8 16 29 13 1 6 899 687
~1/2% Note ~  2/15/80-G 3,308 1,300 1,300 1,704 100 33 40 116 4d 9 4be 863 355
2/15/77 K 7-1/4% Note -  2/15/84-A 2,024 881 881 981 128 34 13 83 104 3 16 640 2
7-5/8% Bond - 2/15/02-07 752 391 391 138 51 23 6 43 35 7 1 440 8
2/28/77 | 5-7/8% Note =  2/28/79-M 2,605 150 150 |1,001 34 8 17 37 8 * 4 804 782
3/8/77 | 6-7/8% Note -  3/31/81-H 2,809 - - {1,27% 70 10 18 154 46 * 4 617 614
3/31/17 | 6% Note -  3/31/79-N 2,99 523 523 |1,24% 72 5 16 71 9 2 2 562 11,008
W/a/77 | 7% Note -  5/15/82-E 2,613 - - [x,376 83 9 28 90 44 3 1 609 370
5/2/77 | 5-7/8% Note -  4/30/79-P 1,882 110 110 7T 29 2 9 90 1 3 * 484, 557
5/16/77 {7-1/4% Note - 2/15/84-4 8/ | 2,910 2,623 2,623 1,172 276 16 52 183 18 3 11 1,024 155
7-5/3% Bohd - 2/15/02-07 &/ | 1,004 900 900 140 63 2 5 90 37 98 1 537 18
5/91/7 | 6-1/8% Note -  5/31/79-Q 1,897 190 190 557 58 7 9 40 9 3 9 661 544,
6/3/77 | 6-3/4% Note -  6/30/81-J 2,514 - - 765 50 6 16 62 3 1 15 816 780
6/30/77 | 6-1/8% Note - 6/30/79-R 2,044 264 264 607 36 7 3 45 5 1 12 470 858
7/8/77 7-1/4% Bond - 8/15/92 1,504 - - 589 110 12 20 95 37 1 5 624 11
8/1/77 | 6-1/4% Note -  7/31/10-S 3,115 65 65 |1,426 57 5 6 76 12 2 24 531 976
1-3/4% Note -  8/15/80-H 3,708 425 425 1,351 95 18 29 189 35 4 9 1,096 882
8/15/77 {7.1/1.% Note -  8/15/84-B 2,563 300 300 889 229 22 28 232 76 4 13 769 301
7-5/8% Bond - 2/15/02-07 8/ | 1,003 199 199 198 44, 144 1 55 24 35 2 488 12
8/31/77 | 1-3/8% Note -~ 8/3L/79-T 3,358 123 123 {1,189 58 8 26 111 18 * 33 983 932
9/7/77 | 6-3/4% Note - 9/30/81-K 2,968 - - |1,3:18 54, 4 5 103 7 * 1 607 869
9/30/77 | 6~5/8% Note - 9/30/79-U 3,771 90 90 1,424 110 10 27 119 4 1 28 958 11080
10?17777 '7-1;8; Nots - 11, 15;82-]5‘ 2,737 - - |iou 55 10 16 253 3 * 10 832 544
10/31/77 -1%% Note - 10/ 1779-v 4,116 218 218 11,;723 g;; 24 22 112'37 21$ i 5: 3;; 1,2226
- Note - 11/15/80-3 3,975 25 25 34 21
11/15/77 |{ 7-5/8% Note - 11/15/87-A 2,00 373 373 "649 7% 15 1€ 15¢ 21 194 6 784 98
7-17/8% Bonds - 11/15/02-07 1,255 240 240 525 22 2 1 164 20 7 7 499 8
11/30/77 ~1/8% Note - 11/30/70-W 4,679 112 112 1,810 184 12 12 229 26 1 0 1,076 1,289
12/7/77 | 7-1/a% Note -12/31/81-L 3,452 - -~ 11,418 87 20 12 246 8 2 20 682 1,011
13,78 | 7-1/8% Note - 12/31/79-G 3,592 328 328 1,3% 172 2 5 165 3 1 154 939 753
1/6/78 | 7-7/8% Bond - 2/15/93 1,501 - - 562 31 1 - 269 17 * 17 602 2
1/51/78 | 7-1/2% Note - 1/31/80-K 3,603 272 272 |1,738 159 7 36 184 6 4 16 87 576
7-1/2% Note - 5/15/81-M 2,894 1,000 1,000 1,439 293 16 38 189 17 13 13 453 423
2/15/78 8% Note - 2/15/85-A 3,003 1,200 1,200 1,267 A€ 42 17 149 36 6 9 921 85
8-1/4% Bond - 5/15/00-05 8/ | 1,254 771, 771 242 51 7 1 101 7 106 14 713 12
2/28/78 -5/8% Note - 2/29/80-L 3,767 53 53 11,565 155 7 36 102 26 1 4 790 |1,081
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills 1/~Continued

(1n millions of dollars)

Issues Allotments by investor classes
Apount issued U.S. Gov- State and local
Date of - ermment I Private | Sovernments 174
€ O n accounts | Commer-| Indi- nsur- | Mutual
financ~ Description of securities exchange |4 cial vidu- |@nce sav- CoiPo— pegsion Pension Eeglers A1l
ing For for Federal |banks | als compa= g |TAYIONS |80C TS and re- o other
other pa- | 108 tires Other | brokers
cash Reserve & nies |banks tire
securai- ment funds
benks 2/ ment
ties funds | runds
3/6/78 7-7/8% Note _ 3/31/82-G | 2,853 - - 1,305 72 9 24 118 16 10 12 833 454,
3/31/78 7-1/2% Note - 3/31/80-C | 3,695 312 312 |1,896 217 9 18 214 9 2 13 314 | 1,007
4/5/78 | 7-7/8% Note - 5/15/83-C | 2,573 - - {1,251 9 5 20 8 | 21 2 7 640 444
5/1/78 7-3/i% Note - 4/30/80-N | 2,752 428 428 |1,321 131 6 16 43 5 3 13 592 622
5/15/78 8-1/4% Note - 5/15/88-A 2,548 1,600 1,600 835 181z 15 5 291r | 65 54 14, 1,020 68t
8-3/8% Bond - 8/15/95-oogi/ 1,502 895 895 405 36 4 1 102 19 115 182 603 35
5731778 &% Note -  5/31/80-P 2,922 177 177 925 385t 14 9r 85 20 13 4 580t 876r
6/7/78 8-1/47, Note - 6/30/82-H 2,594 - - 1,226 149 4 22 37 9 2 14 648 483
6/30/78 8-1/47 Note = 6/30/80-Q 3,613 794 794 1,496r 228¢ 8 10 67 7 5 7 857 927¢
7/11/78 8-5/87 Bond -~ 8/15/93 1,768 - - 575 145¢ 16 14 99 44x 25 3 835 12r
7/31/78 8-1/27, Note =~ 7/33/2¢-R 3,780 375 375 1,464 388 14 15 47 9 6 26 1,181 639
~ Based on subscription and allotment reports, For detaii—or ‘g/ vonsists of trust, sinking, ;::Tiuvestment funds of Jtate und .
offerings see Teble FPDO-4, government and their agencies,
Excludes 1-1/2% Treasury notes issued in exchange to holders of non- 2/ Includes savings and loan associations , nonprofit institutions, and

R R Y

marketeble 2-3/4% Treasury bonds, Investment Series B-1975-80.
Includes trust funds and accounts that comprise Govermment accowmts
under the unified budget concept.

Inclueds trust compenies and stock saving banks,

Inclueds partmerships and personal trust accounts,

Exclusive of benks end Insurance companies,

"!*Q

i{nvestments Of foreign balances and international accounts in this
country, Also included are certain Government deposit accounts and
Government-sponsored agencies,

Reopening of earlier issue,

lesa then $500, 000,

Reviged.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part B. - Bills Other than Regular Weekly Series

(In millions of dollars)

Total amount issued Allotments by investor classes
U.S. Gov-
Date of Date of Average _ erument _ _
financing maturity rate One-year | 9-month gax t:zic 52-week accounts Sgl:iner SZ?:L)ZnS Ia)ia;lers A11
geries series 1/ sle)iles series and Federal banks brokers other 4/
Reserve
(Percent ) banks 2/
1/13/76 1/11/77 5.578 3,069 806 717 47 943 556
2/10/76 2/8/77 5.572 2,930 587 891 99 786 567
3/9/76 3/8/77 6.010 3.105 795 1,083 6 971 250
4/6/76 4/5/77 5,781 3,203 509 1,447 154 395 698
5/4/76 5/3/77 5.645 3,335 718 1,435 70 528 584
6/1/76 5/31/77 6,309 2,921 441 782 60 1,137 501
6/29/76 6/28/77 6.082 2,612 796 332 2 1,095 387
7/27/76 7/26/77 5,887 2,977 748 841 40 1,034 314
8/24/76 8/23/77 5.634 2,953 597 1,042 27 951 336
9/21/76 9/20/77 5,561 2,917 802 455 12 1,356 292
10/19/76 10/18/77 5,126 3,095 859 932 17 802 485
11/15/76 11/15/77 5.201 3,402 777 545 87 1,425 568
12/14/76 12/13/77 4.708 3,505 881 646 54 1,010 914
1/11/77 1/10/78 4,728 3,071 855 956 40 513 707
2/8/77 2/7/78 5,344 3,105 691 899 199 786 530
3/8/77 3/7/78 5.226 3,208 984 1,070 9 739 406
4/5/77 4/4/78 5,158 3,342 760 486 11 1,134 951
5/3/77 5/2/78 5,160 2,966 894 932 27 555 558
5/31/77 5/30/78 5.403 2,454 544 333 7 1,053 517
6/28/77 6/27/78 5.408 2,253 857 424 2 423 5477
7/26/77 7/25/78 5,648 3,038 934 980 80 592 452
8/23/7/ 8/22/78 6,105 3,005 679 844 83 890 509
9/20/77 9/19/78 6.156 3,036 863 860 6 1,061 246
10/18/77 10/17/78 6.619 3,162 902 9113 22 957 368
11/5/77 11/14/78 6.542 3,587 826 740 2 1,127 870
12/13/77 12/12/78 6.545 3,838 981 927 41 1,227 662
1/10/78 1/9/79 6.552 3,205 913 804 27 945 516
2/7/78 2/6/79 6.814 3,253 644 1,17 W0 850 542
3/7/78 3/6/79 6,859 3,321 986 1,088 27 893 227
4/4/78 4/3/79 6.877 3,346 959 959 45 944 439
5/2/78 5/1/79 7.073 3,025 934 436 11 1,123 521
5/30/78 5/29/79 7.417 2,478 864 749 16 575 274
6/27/78 6/26/79 7.678 2,784 844 542 32 731 635
7/25/78 7/24/79 7.820 3,380 827 Thdy 26 1,351 432
8/22/78 8/21/79 7.876 3,544 910 482 21 1,309 822
9/19/78 9/18/79 7.954 3,353 978 1,035 16 614 710
10/17/78 10/16/79 8.272 3,474 935 869 3 968 699
source; Based on gubseription and allotment reports, For detail of 4/ 'neluded with all other investors are certain Government ceposic ac-

offering see Table PDO-4,

1/ Reopening of ome-year geries,
2/ 1Includes trust funds and accounts that comprise Covernment accounts

under the unified budget concept.
3/ Exelusive of banks and insurance companies,

counts and Government-sponsored agencies, formerly ineluded with

Government investment accounts,
% Less than $500,000.
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Table PDO-7. - Disposition of Public Marketable Securities

PUBLIC DEBT OPERATIONS

Treasury Bulletin

Other than Regular Weekly Treasury Bills

N Disposition offers Results of ex-
pate of Called or maturing securities 1/ by Treasury change offers Deseription of new
: 1 Amount securities offered
refunding Description ssue out- Cash Exchange Turned (See also Table PDO-4)
or retire- date standing | retire- security | Fxchanged | in for
ment ment, of fered cash 2/
1/13/76 6.378% Bill - 1/13/76 1/34/75 2,001 2,001 - - -
1/31/76 6,560% B1ll - 1/31/76 4/14/75 1,586 1,586 - - -
2/10/76 5.313% Bill - 2/10/76 2/11/75 2,103 2,103 - - -
2/15/76 6-1/4% Note - 2/15/76-A 2/15/69 3,739 1,165 | 2,522 3/ - -
2/15/76 5-7/8% Note ~ 2/15/76-F 8/15/72 4,945 3,713 | 1,232 4/ - -
3/9/76 5.637% Bill - 2/9/76 . 3/11/75 2,102 2,102 - - -
3/31/76 8% Note ~ 3/31/76-H 4/9/74 2,288 2,191 97 5/ - -
4/1/76 1-1/2% Note - 4/1/76-EA 4/1/71 27 27 - - -
4/6/76 6.474% Ball - 4/6/76 4/8/75 2,205 2,205 - - -
4/22/76 5.823% Bill - 4/22/76 12/5/75 2,002 2,002 - - -
4/22/76 4.834% Bill - 4/22/76 4/8/76 2,503 2,503 - - -
5/4,/76 6.400% Bill - 5/4/76 5/6/75 2,435 2,435 - - -
5/15/76 6-1/2% Note - 5/15/76-B 5/15/69 2,697 2,336 361 &/ - -
5/15/76 5-3/4% Note - 5/15/76-F 5/15/72 2,802 2,274 528 7/ - -
5/31/76 6% Note - 5/31/76-M 3/25/72 1,580 1,498 82 8/ - -
6/1/76 5.803% Bill - 6/1/76 6/3/75 2,404 2,404 - - -
6/29/76 6.292% Bill - 6/29/76 7/1/75 2,591 2,591 - - -
6/30/76 8-3/4% Note - 6/30/76-1 5/15/74 2,703 2,011 692 9/ - -
7/27/76 6.782% Bill - 7/27/76 7/29/75 2,293 2,293 - - -
8/15/76 7-1/2% Note - 8/15/76-C 10/1/69 4,194 3,434 | 1,102 X/ - -
8/15/76 6-1/2% Note - 8/15/76-G 2/15/73 3,883 2,216 | 1,667 11/ - -
8/24/76 7.333% Bill - 8/24/76 8/26/75 2,893 2,893 - - -
8/31/76 5-7/8% Note - 8/31/76-L 3/3/7 1,662 1,608 54 12/ - -
9/21/76 7.340% Bill  9/21/76 9/23/75 2,860 2,860 - - -
9/30/76 8-1/4% Note - 9/30/76-J 9/30/74 2,023 1,697 326 13/ - -
10/1/76 1-1/2% Note - 10/1/76-EO 10/1/71 11 1 - - -
10/19/76 6,600% Bill - 10/19/76 10/21/75 3,062 3,062 - - -
10/31/76 6-1/2% Note - 10/31/76-0 6/6/75 1,579 1,481 98 14/ - -
11/15/76 6,010% B111 - 11/15/76 11/18/75 3,245 3,245 - - -
11/15/76 6-1/4% Note - 11/15/76-D 9/8/71 4,325 4,205 120 15/ - -
11/30/76 7-1/8% Note - 11/30/76-N 4/8/75 1,507 1,371 136 16/ - -
12/14/76 6.440% Bill - 12/14/76 12/16/75 3,253 3,253 - - -
12/31/76 7-1/4% Note - 12/31/76-K 12/31/74 2,282 2,030 252 17/ - -
1/11/77 5.578% Bill - 1/11/77 1/13/75 3,069 3,069 - - -
2/8/77 5,572% Bill - 2/8/77 2/10/76 2,930 2,930 - - -
2/15/77 &% Note - 2/15/77-A 2/15/70 5,163 2,591 2,572 18/ - -
2/28/77 3 Note - 2/28/77-F 3/3/75 1,665 1,515 150 19/ - -
3/8/77 6.010% Bill - 3/8/77 3/9/76 3,105 3,105 - - -
3/31/77 6-1/2% Note - 3/31/77-G 3/31/75 2,576 2,053 523 20/ - -
4/2/77 1-1/2% Note - 4/1/77-EA 4/1/72 5 5 - - -
4/5/77 5.781% Bill - 4/5/77 4/6/76 3,203 3,203 - - -
4/30/77 7-3/8% Note - 4/30/77-H 4/30/75 1,579 1,469 110 21/ - -
5/3/77 5.645% Bill - 5/3/77 5/4/76 3,335 3,335 - - -
5/15/77 6-7/8% Note - 5,45/77-C 2/15/74 2,565 2,038 527 22/ - -
5/25/77 9% Note - 5/15/77-D 8/15/74 5,329 2,333 2,99 23/ - -
5/31/77 6.309% Bill - 5/31/77 6/1/76 2,921 2,921 - - -
5/31/77 6-3/4% Note - 5/31/77-1 5/27/75 2,137 1,947 190 24/ - -
6/28/77 6.082% Bill - 6/28/77 6/29/76 2,612 2,612 - - -
6/30/77 6-1/2% Note - 6/30/77-T 6/30/75 2,170 1,906 264 25/ - -
7/26/77 5.739% B1ll - 7/26/77 7/27/76 2,977 2,977 - - -
7/31/77 7-1/2% Note - 7/31/77-K 7/31/75 1,516 1,451 65 26/ - -
8/15/77 7-3/4% Note - 8/15/77-B 8/15/70 4,918 3,9% R4 27/ - -
8/23/77 5.634% Bill - 8/23/77 8/24/76 2,953 2,953 - - -
8/31/77 8-1/4% Note - 8/31/77-L 8/29/75 2,021 ,898 123 28/ - -
9/20/77 5.561% Ball - 9/20/77 9/21/76 2,917 2,917 - - -
9/30/77 8-3/8% Note - 9/30/77-M 9/30/75 3,226 3,136 90 29/ -
10/1/77 1-1/2% Note - 10/1/77-EO 10/1/72 17 17 - - -
10/18/77 5.126% Bill - 10/18/77 10/19/76 3,095 3,095 - - -
10/31/77 7-1/2% Note - 10/31/77-N 10/31/75 3,156 2,938 218 30/ - -
11/15/77 7-3/4% Note - 11/15/77-E 11/15/74 3,630 2,392 1,238 31/ - -
11/15/77 5.201% Bill - 11/15/77 11/15/76 3,402 3,402 - - -
11/30/77 6-5/8% Note - 11/30/77-Q 3/3/76 2,628 2,516 112 32/ - -
12/13/77 4.708% Bill - 12/13/77 12/14/76 3,509 3,505 - - -
12/31/77 7-1/4% Note - 12/31/77-P 12/31/75 2,765 2,437 328 33/ - -
1/10/78 4,728% Bill - 1/10/78 1/11/77 3,071 3,071 - - -
1/31/%% 6-3/8% Note - 1/31/78-J 2/2/76 2,511 2,239 275 34/ - -
2/7/78 5.344% Bill - 277778 2/8/77 3,105 3,105 - - -
2/15/78 6-1/4% Note - z/1§/73_A 2/15/71 8,389 5,418 | 2,971 35/ - -
2/28/78 8% Note - 2/28/78.¢ 10/7/75 2,115 2,062 53 36/ - -
3/7/78 5.226% Bill - 3/7/78 3/8/77 3,208 3,208 - - -
3/31/78 6-3/4% Note - 3/31/78-K 3/31/76 3,162 2,850 312 37/ - -
4/1/78 1-1/2% Note - 4/1/78-EA 4/1/73 T s 15 - - -
4/4/78 5.158% Bi1l - 4/4/78 4/5/77 3,342 35342 - - -
4/30/78 6-1/2% Note - 4/30/78-L 5/17/76 2,7 2,146 428 38/ - -
5/2/78 5.160% Bill - 5/2/78 5/3/77 2,966 2,966 - - -
5/15/78 7-1/8% Note - 5/15/78-D 2/18/75 3,960 3,006 954 39/ - .
5/15/78 7-7/8% Note - 5/15/78-F 8/15/75 4,423 2,882 | 1,541 40/ - -
5/30/78 5.403% Bill ~ 5/30/78 5/31/77 2,454 2,454 - - -

Footnotes at end of Table
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Table PDO-7. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills—Continued

Date of Called or maturing securities 1/ 1la)irs r:g\l@; offers Results of ex-
i Amount Shange offers SeeiRLE Rhre
ﬁﬁrﬁeure‘ Description ;Siue out- Cash Exchange Turned (See also Teble PDO-4)
ate standing retire- security Exchanged
ment offered in for
cash 2/
5/31/78 7.1/8%  Note - 5/31/78-M 6/1/76 2,567 2,390 177 41/ - -
6/27/78 5.408%  Bill - e/3 7/78 6/28/T7 2,25 2725 - - z
6/30/78 6-7/8%  Note - 6/%0478-»1 6%:/’76 3,33 2;5337 794 42/ - t
7/25/78 5.648%  Bill - 7/25/78 7/26/77 3,038 3,038 - - -
7/31/78 6-5/8%  Note - 7/31/78-P 7/30/76 2,855 2,480 375 43/ - -
8/15/78 8-3/4%  Note - 8/15/78-C 5/15/74 2,462 1,828 634 447 - -
8/15/78 7-5/8%  Note - 8/15/78-E 5/15/75 5,155 2,555 2,600 45/ - -
8/22/78 6.105% Bill - 8/22/78 8/23/77 3,005 3,005 - - -
8/31/78 6-5/8% Note - 8/31/78-Q 8/31/76 2,949 2,749 200 46/ - -
9/19/78 6.156% Bill - 9/19/78 9/20/77 3,036 3,036 - - -
9/30/78 6-1/4%  Note - 9/30/78-R 9/30/76 3,195 2,684 511 47/ - -
10/1/78 1-1/2% Note -~ 10/1/78-E0 10/1/73 3 3 -
10/17/78 6.619%  Bill - 10/17/78 10/18/77 3,162 3,162 - - -
10/31/78 5-7/8%  Note - 10/31/78~8 11/01/76 2:921 2:718 203 48/ - -

Footnotes on following page.
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PUBLIC DEBT OPERATIONS

Footnotes to Table PDO-7

Bureau of the Public Debt.

Original call and maturity dates are used,

All by investors other +than Federal Reserve banks,

Exchanged by Federal Reserve banks and Covernment accounts for

$368 million of 7% notes of Series H-1979, $1,939 million, of %% notes
of Series A-1983 and $215 million of 8-1/4% bonds of 2000-05

1ssued February 17, 1976.

Exchanged by Federal Reserve banks and Govermment accounts for 7%

notes of Series H-1979 issued Febtuary 15, 1976,

Exchanged by Federal Reserve banks and Government accounts

For 6-3/4% notes of Series K-1978 issued March 31, 1976

Exchenged by Federal Reserve banks and Covernment accounts for $276
million of 7-7/8% notes of Series A-1986 issued 5/17/76 and $85 mil-
lion of 7-7/8% honds of 1995-20000 issued May 17, 1976,

Exchanged by Federal Reserve banks and Government accounts for $300
million of 6-1/2% notes of Series L-1978 and $196 million of 7-7/8%
notes of Series A-1986, and $32 million of 7-7/8% bonds of 1995-2000
issued May 17, 1976,

Exchanged by Federal Reserve banks and Government accounts for 7-1/8%
notee of Series M-1978 issued Tune 1, 1976,

Exchenged by Federal Reserve banks and Government accounts for 6-7/8%
notes of Series N-1978 issued June 30.

Exchanged by Federal Reserve banks and (overmment accounts for $700
million of 6-7/8% notes of Series J-1979, $60 million of 8% notes of
Series B-1986, and $342 million 8% bonds of 1996-2001 issued August 16,
1976.

Exchanged by Federal Reserve banks and Covernment aceounts for $1,417
million of 8% notes of Series B-1986 and $250 million of 8% bonds of
1996-2001 issued Avgust 16, 1976,

Exchanged by Federal Reserve banks and Government accounts for 6-5/8%
notes of Series Q-1978 issued August 31, 1976.

Exchanged by Federal Reserve banks and Govermment accounts for 6-1/4%
notes of Series R-1978 issued September 30, 1976.

Exchanged by Federal Reserve banks and Government accounts for 5-7/8%
notes of Series 5-1978 issued November 1, 1976,

Exchanged by Federal Reserve benks and Govermment accounts for $70
million of 6-1/4% notes of Series K-1979 and $50 million of 7%

notes of Series B-1983 issued November 15, 1976,

Exchanged by Federal Reserve banks and Government accounts for
notes of Series T-1978 Jssued November 30, 1976.

Exchanged by Federal Reserve banks and Government accounts for
notes of Series U-1978 issued December 31, 1976,

Exchanged by Federal Reserve banks end Govermment accounts for $1,300
million of 6-1/2% notes of Series C-1980, $881 million of 7-1/4%
notes of Series A-1984 and $391 million .f 7-5/8% bonds of 2002-2007
issued February 15, 1977.

Exchanged byFederal Reserve banks and Government accounts for 5-7/8%
notes of Series M-1979 issued February 28, 1977.

Exchanged by Feders’ Regerve Fark: ard “~ermmont aecounts for &%
notes of Series N-1979 issued March 31, 1977.
Exchanged by Federal Reverve banks and Government
notes of Serics P-1979 ismied Mav 2, 1977,
Exchanged by Federal Reserve banks and Covernment accounts for T-5/8%
bonds of 2002-2007 issued May 16, 1977.

Exchenged by Federal Reserve banks and Government accounts for $2,623
milliom of 7-1/4% notes of Series A-108 and $373 million of -7 /8%
bonds of 2000-2007 istued May. *, 1077
Excnanpged by Federal Reserve hanki and fovernmend
notes of Series Q-1979 issued May 31, 1977.
Exchanged by Feaeral Reserve banks and Govermnment accounts for 6-1/8%

5-3/4%
5-1/4%

arcounts for 5-"'%

ac oumta 10r 6-1/8%

& &

Bk EER

KB RKREERER

notes of Series R-1979 issued June 30, 1977.

Exchanged by Federal Reserve banks and Government accounts for 6-1/4%
notes of Series $-1979 issued August 1, 1977.

Exchanged by Federal Reserve banks and Government accounts for $425
million of 6-3/4% notes of Series H-1980, $300 millions of 7-1/4%
notes of Serles B-1984, and $199 of 7-5/8% bonds of 2002-07

i1ssued August 15, 1977.

Exchanged by Federal Reserve banks and Covernment sccounts for 6-5/8%
notes of Series T-1979 issued August 31, 1977.

Exchanged by Federal Reserve banks and CGovernment accounts for 6-5/8%
notes of Series U-1979 issued September 30, 1977.

Exchanged by Federal Reserve banks and Government accounts for '7-1/1.%
notes of Series V-1979 issued October 31, 1977,

Exchanged by Federal Reserve banks and Government accounts for $625
million of 7-1/8% notes of Series J-1980, $373 million of 7-5/8% notes
of Series 4-1987 and $240 million of 7-7/8% bonds of 2002-07 issued
November 15, 1977.

Exchanged by Federal Reserve banks and Government accounts for 7-1/8%
notes of Series W-1979 1ssued November 30, 1977

Exchanged by Federal Reserve banks and Government accounts for 7-1/2%
notes of Series X-1979 issued January 3, 1978.

Exchanged by Federal Reserve banks and Government accounts for 7-1/2%
notes of Series K-1980 issued January 31, 1978.

Exchanged by Federal Reserve banks and Government accounts for $1,000
million of 7-1/2% notes of Series M-1981, $200 million of 8%

notes of Series A-1985 and $771 million of 8-1/4% bonds of 2000-05
issued February 15, 1978.

Exchanged by Federal Reserve banks and Govermment accounts for 7-5/8%
notes of Series L-1980 issued Frbruary 28, 1978.

Exchanged by Federal Reserve banks and Covernment acecounts for an
additional amounts of 7-1/2% notes of Series C-1980 issued March 31,
1978,

EZchanged by Federal Reserve banks and Government accounts for 7-3/4%
notes of Series N-1980 1ssued May 1, 1978,

o by Federal Reserve banks and Government accounts for $59
r!::‘ﬂ:oiegf }8'-1/h7. aotes of Series A-1988 and $895 million of 8-3/8%
bonds of 1995-2000 1ssued May15, 1978. "
Exchanged by Federal Reserve banks and Government accounts for 8-1/47,
notes of Series A-1988 1ssued May 15, 197z.

Exchanged by Federal Reserve banks and Govermment accounts for 8% notes
of Series P-1980 issued May 31, 1978.

Exchangedby Federal Reserve banks and Government accounts for 8-1/4%
notes of Series Q-19%0 feaued Tine 30. 1978&.

Exchanged by Federal Reserve banks and Government accounts for 8-1/2%
nntas Af Qeries R-1080 issued July 31, 199,

Exchanged by Federal Reserve benks and Government accounts for $34
milllon of 8-1/4% notes of Series B-1985 and $600 million of 8-3/8%
bonds of 2003-2008 1ssued August 15, 1978,

Exchanged by Federal Reserve banks and Government accounts for $1,200
millior of 8-3/8% notes of Series N-1981 and $1,400 million of 8-1/4%
notes of Series B-1985 1ssued August 15, 1978.

Exchanged by Federal Reserve banks and Government accounts for 8-3/8%
notes of Series S-198C i1ssued August J1, 1978.

Fxchanged by Federal Reserve banke and fovernment accoints for 8-5/%%
PLIGRC v iad Neder e D 1072

Exchanged by Federal Reserve banks and Government accounts for

8-7/87, notes of Series U-1980 1ssued October 31, 1978.

nata  af Canan



November 1978 49

PUBLIC DEBT OPERATIONS

Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries
(Payable in U,S, dollars; dollar amounts in millions)

Amount
Month of Securitics Issue | Maturity | I[oferest
activity date date (percent) Total outstanding
¥ Issued Retired end of month
o r
7/10/75 |  1/08/76 - 74
10/09/75 | 1/08/76 - 41
w1 |8
%0/%3/72 1/%3/72 - 9%
10/28/75 | 1/29/76 - 40
10;30;75 1;29772 - 80
1/08/76 | 2/05/7 40
Bills \ 1/08/76 | 5/06/76 40 -
1/08/76 1  7/08/76 35 -
1/15/76 | 4/15/76 187 -
1/15/76 4/15/76 163 -
1976-d8N0ureannnes . KCertificates of indebtedness 152276 4;22770 97 - 20,002
1/27/76 | 2/26/76 40 -
| 1/29/76 | 2/26/76 120 -
7/29/75 | 1/27/76 6.70 - 40
12/02/75 | 1/23/76 5.90 - 20
12/02/75 2/05/76 5.60 - 25
10/24/74 | 1/29/76 7.80 175
1/29/76 | 10/31/77 7.50 50 -
Notes 1/29/76 | 8/15/78 7.625 50 -
1/29/76 | 11/15/78 6,00 150 -
11/13/75 | 2/13/76 - - 233
L 1/08/76 2/05/76 - - 40
1/27/16 | 2/26/76 - - 40
Bills 1/27/76 | 2/26/76 - - 120
( 2/05/76 | 3/04/76 - 40 -
2/13/76 | 5/13/76 - 236 -
2/26/76 | 3/25/76 - 40 -
2/26/76 6/24/76 - 60 -
\ 2/26/76 | 7/29/76 - 60 -
Febunerninenenns (12/02/75 | 2/08/76 5.60 - 42 20,05
ﬁ 12/02/75 | 2/06/76 5.60 - 48 ’
12/02/75 |  2/13/76 5.30 - 163
12/30/75 | 2/13/76 5.30 - 15
12/30/75 1 2/13/7% 5.18 - 19
2/05/76 | 5/05/76 4.85 42 -
Certificates of indebtedness < gfggﬁg g;gg%g igg 45 15
2/13/76 | 5/13/76 4,90 54 -
2/13/76 | 5/13/76 4.90 20 -
2/13/76 | 5/13/76 4,90 163 -
2/13/76 5/13/76 4.90 26 -
2/13/76 | 5/13/76 4.90 196 -
L’ \ 2/13/76 | 5/13/76 4.90 15 -
9/04/75 | 3/04/76 - 80
2/26/76 3/25/76 - 40
3/04/76 8/05/76 40 -
Bills 3/04/76 | 9/02/76 40 -
3/25/76 | 12/14/76 40 -
2/05/76 5/05/76 4.85 - 27
2/13/76 | 5/13/76 4.90 - 26
2/13/76 | 5/13/76 4,90 - 6
MAT.eeseneonoans ‘Certifieates of indebtedness 2/13/76 5/13/76 4.90 - 9
2/13/76 | 5/13/76 4.90 - 5 } 20,070
3/09/76 |  6/09/76 5.10 1n Z
3/16/76 |  6/16/76 5,00 13 -
3/18/76 | 6/18/76 5.00 4 -
3/19/76 | 6/18/76 5,00 26 -
7/19/72 | 3/22/76 5.75 ~ 500
Notes 3;22%6 2/15%3 7.60 500 -
10/09/75 4/08/76 - - 42
1/15/76 4/15/76 - - 163
1/15/76 | 4/15/76 - - 187
Bills 1/22/76 4/22/76 - - 97
4/08/76 | 10/07/76 - 43 -
4/15/76 | 10/14/76 - 192 -
ADPurieiincass . 2/06/76 | 5/06/76 4,85 - 20
2/06/76 | 5/06/76 485 - 19
Certificates of indebtedness 3/09/76 6/09/76 5.10 - 11 20,013
3/16/76 |  6/16/76 5.00 - 13
3/18/76 | 6/18/76 5.00 - 4
Notes 4/01/76 | 1/31/78 6,375 100 -
2/06/76 5/06/76 - - 40
2;13;76 5/13/76 - - 236
Bills 5/06/76 04/'76 - 0 -
5/13/76 3412776 - 211:3 -
2/06/76 5/06/76 4,85 - 9
2/13/76 5/13/76 4,90 - 15
2/13/76 | 5/13/76 490 - 54
2/13/76 5/13/76 4.90 - 147
2/13/76 { 5/13/76 4,90 - 15
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued
(Payable in U,S. dollars; dollar amounts in millions)

Amount
Month of Tssue Nt 4 Interest
nth o Securities urity | rate
activity date date (
percent) ; Total outstand
Tssued Retired end of month tng
1076-MBY s e vuevonnsn ( 2/13/76 5/13/76 4.90 - 196
3/19/76 6/18/76 5.00 - 26
Certificates of indebtedness 5/06/76 8/06/76 4,95 9 - 19,916
5/06/76 8/06/76 4.95 - 9
5/13/76 8/13/76 5.10 54 -
5/13/76 8/13/76 5,10 147 -
5/13/76 8/13/76 5.10 15 -
5/13/76 8/13/76 5.10 19 -
\ 5/13/76 8/13/76 5.10 - 54
( 12/04/76 | 6/03/76 - - W
Bills 1/08/76 7/08/76 - - 35
2/26/76 6/24/76 - - 60
6/03/76 12/02/76 - 47 -
June....ve.....id Certificates of indebtedness 5/13/76 8/13/76 5.10 - 20 ' 19,901
6/25/76 6/25/76 6,65 - €00
Notes { 6/25/76 11/15/82 7.60 600 -
6/28/76 3/31/78 6,75 100 - 4
Bills 2/26/76 7/29/76 - - 60
4/15/76 1 7/15/76 - - 165
7/15/76 | 10/14/76 - 167 Z
7/29/76 8/26/76 - 60 -
TS eeesennns . < Certificates of indebtedness 5/13/76 8/13/76 5.10 - 25
5A376 | A6 | .10 - 20 | ) 19,758
7/07/7L 7/01/76 6.85 - 200
7/L4/71 7/14/76 6.80 - 200
Notes 1/23/75 8/15/76 7.50 - 100
7/07/76 8/15/76 7.65 200 -
\\ 7/14/76 8/15/76 7.55 200 - 4
( 36 | 8/5/%6 - 40
Bills 7/29/76 8/26/76 - 60
8/5/76 9/2/76 20 -
8/26/76 9/30/76 60 -
5/13/76 8/13/76 5.10 - 82
5/13/76 8/13/76 5.10 - 15
F T < Certificates of indebtedness 5/13/76 8/13/76 5.10 - 19% > 19,368
8/13/76 | 11/12/76 5.20 62 -
8/13/76 | 11/12/76 5,20 211 -
8/28/75 8/6/76 8,25 - 75
Notes 8/28/75 8/9/76 6,50 - 75
10/2/75 8/9/76 7.125 - 100
L 10/2/75 | 8/10/76 7.25 - 100 4
3/04/76 9/02/76 40
8/05/76 9/02/76 20
Bills 9/02/76 9/30/76 60 -
SePtuciriansaas K Certificates of indebtedness 8/13/76 9/21/76 10 )
8/13/76 9/24/76 25 19,215
Notes 3/15/72 9/15/76 2.50 158
\ 9/15/76 2/15/81 7.375 160
4/08/76 | 10/07/76 - - 43
4/15/76 | 10/14/76 - - 192
7/15/76 | 10/14/76 - - 167
Bills 10/07/76 1/06/77 - 43 -
10/14/76 4/14/77 - 197 -
10/14/76 1/13/77 - 169 -
10/14/76 1/13/77 - - 169
8/13/76 | 11/12/76 5.20 - 15
8/13/76 11/12/76 5,20 - 196
Certificates of indebtedness 10/01/76 11/09/76 5.10 200 -
10/29/76 1/28/77 4.95 143 -
10/29/76 4/29/77 5.25 144 -
10/29/76 7/29/77 5.35 144 -
10/29/76 | 10/28/77 5.50 144 -
Octcnunnonnn ¢ ) 20,691
10/01/76 9/30/78 6,25 400 -
10/28/76 8/15/81 7.625 100 -
10/29/76 1/30/78 5.70 % -
10/29/76 4/28/78 5.80 % -
Notes < 10/29/76 9/28/78 5.95 9% -
10/29/76 10/30/78 6.00 9% -
10/29/76 1/29/79 6,05 48 -
10/29/76 4/30/79 6,15 48 -
10/29/76 7/30/79 6,20 48 -
\10/29/76 | 10/29/79 6,25 48 -/
5/06/76 | 11/04/76 - - o |
Bills 5/13/76 | 11/12/76 - - 243
11/04/76 2/03/77 - 40 -
11/12/76 5/12/77 - 250 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. dollars; dollar amounts in millions)

Amount
. Interest
Yonth of Securities oeue ’g:t‘;“ty rate
ctiv:
8 7 (percent) Issued Retired Total outstanding
end of month
1976-Nov...s..e..... |{ Certificates of indebtedness 8/13/76 | 11/12/76 5.20 - 27 } 20,908
10/29/76 1/28/77 4,95 - 36
10/30/75 | 3/31/77 6.50 - 125
Notes 11/04/76 | 11/15/8L 7.75 200
1/12/76 | 11/15/8L 7,75 200 - y
>’ 3/25/76 | 12/14/76 - - 40
6/03/76 12/02/76 - - 47
12/02/76 6/02/77 - 47 -
Bills 12/09/76 3/10/77 - 240 -
12/14/76 L/LL/T1 - 40 -
DeC..rerresnnns 12/28/76 3/31/77 - 300 -
10/01/76 | 12/09/76 5.10 - 200 20,753
Certificates of indebtedness 10/29/76 1/28/77 4.95 - 60
12/01/76 3/31/77 4.30 15 -
Notes 5/29/75 | 12/28/76 6.65 - 300
10/30/75 4/30/77 7.375 - 150
: 10/07/76 1/06/77 - - 43
Bills 14064717 6409%777 - 43 -
1977-J80ueervereees. }{ Certificates of indebtedness 10/29/76 1/28/77 4.95 - 47
12;31;'76 3531%7 430 Z 15 20,689
5/29/75 1/28/71 6,65 - 300
Notes 1/28/77 | 5/15/82 8.00 300 -
11/04/76 2/03/77 - - 40
Bills 2/03/77 5/05/77 - 40 -
2/23/717 5/26/77 - 30 -
Feb.v.vvueons.. |{ Oertificates of indebtedness 10/29/76 4/29/71 5.25 - 45 20,575
Notes 5/29/75 2/28/77 6.90 - 300
10/02/75 2/28/717 6.00 - 100
2/28/71 8/15/80 9.00 300 - )
g 12/09/76 | 3/10/77 - - 20 |0
Bills 12/28/76 3/31/77 - - 300
2/23/71 5/26/77 - - 5
Certificates of indebtedness 10/29/76 4/29/77 5.25 - 56 20,617
wnsf2 | 3/22/7 5.90 - 500 $
Mar......... oee 9/15/72 3/15/77 2,50 - 157
5/27/75 3/25/77 6.90 - 260
Notes 3/10/77 3/31/80 7.50 200 -
3/15/77 3/31/80 7,50 100 -
3/22/717 2/15/84 7.10 500 -
3/25/77 11/15/79 7,00 260 - J
3/31/77 | 12/31/80 5,875 500 - 3
T' 10/14/76 4/14/7T7 - - 197
12/14/76 | 4147 - - 40
Bills 2/23/77 5/26/77 - - 7
4/14/71 | 10/13/77 - 202 -
P shufm | 10A3/T - 0 - 1)
Certificates of indebtedness 10/29/76 4/29/77 5.25 - &2 20,469
Notes 5/27/75 4/27/77 6,99 - 300
6/19/75 4/19/11 6.79 - 303
L 4/21/77 8/15/81 7.625 300 - p
Bonds 4/19/77 2/15/82 6.375 200 -
11/12/76 5/12/717 - - 250
2/03/77 5/05/77 - - 40
Bille 2/23/77 5/26/77 - - 18
5/05/77 8/04/77 - 40 -
5/12/77 | 11/10/77 - 256 -
5/26/77 8/25/77 - 10 -
Mayeoeworonnns Certificates of indebtedness 10/29/76 7/29/77 5.35 - 45 f 20,423
1/09/75 5/15/77 6,875 - 100
5%27475 5 27%77 7.00 - 300
6/19/75 5/19/77 6.79 - 300
5/16/77 1/31/79 5.875 100 -
Notes 5/19/77 2/15/82 6.375 300 -
5/27/77 1/15/63 8.00 300 - J
1 12/02/76 | 6/02/77 - - 7 N
1;06;77 279977 - - 1{(3)
5/26/77 25/77 - -
piis 6/02/77 12/01/77 - P2 -
6/09/77 9/08/77 - 43 -
Certificates of indebtedness 10/29/76 7/29/77 5.35 - 56
6/26/72 6/21/77 5.95 - 600
6/05/75 | 6/04/71 6.0 - 20 ) 20,357
TUBC.rerenenns 6/19/75 | 6/20/77 6.83 - 30
Notes 11/28/75 6/30/77 6.50 - 100
6/03/77 3/31/81 6,875 200 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. dollars; dollar amounts in millions)

Interest Amount
e Secursties aae. | tate | Tpercent)
Issued Retired gggaif";zf‘tﬁmmg
6/20/77 | 11/15/83 7.0 300 -
6/27/77 5/15/81 6.50 300 -
6/30/77 4/30/79 5.875 50 -
6/30/77 | 11/15/79 6.25 50 -
 Bonds 6/27/77 8/15/84 6.95 300 -
10/29/'76 7/29/77 5.35 - 42 ﬁ
( 7/20/77 | 10/20/77 5,25 2 -
Certificates of indebtedness w/21/77 | 10/21/77 5.25 4 -
7/26/717 10/26/77 5.20 4 -
7/28/77 | 10/28/77 . 5.20 4 -
7/02/72 7/01/77 5.90 - 200
7/14/72 2/14/77 5.875 - 200 20,197
1977-TULYeeerrronans 1/15/73 7/15/77 2,50 - 156 ’
7/11/75 7/18/77 7.50 - 447
Notes 1/28/75 | 7/31/77 7.50 - 100
7/07/77 | 11/15/83 6.90 200 -
7/14/77 | 11/15/83 6,90 200 -
7/15/77 2/15/84 7.25 150 -
\ 7/18/77 | 12/31/79 7.50 400 - 2 .
5/05/77 ! 8/04/717 - - 40
Bills g/o/m b 2/02/78 - 20 -
10/29/76 ! 10/28/77 5.50 - 56
7/20/77 " 10/20/77 5.25 - 22
Auge,.en.. < Certificates of indebtedness 7/21/711 ' 10/21/77 5.25 - 4
7/26/77 1§ 10/26/77 5.20 - 4 20,055
7/28/17 | 10/28/77 5.20 - 4 ’
12/19/7,  8/15/77 7.75 - 150
Notes 8701/77 5/31/79 6.125 50 -
\ 8/0L/77 2/15/80 6.50 50 - 4
(Bi11s 6/09/7T1 | 9/08/7 - - 2
9/08/77 .« 3/09/78 - 43 -
SePtececerss < Certificates of indebtedness 10/29/76 10/28/77 5.50 - 45
7/19/72 " 9/22/77 5.90 - 500 >
9/04/75 9/05/77 7.85 - 200
9/06/77 8/15/79 6,875 200 - 20,510
Notes 9/07/77 3/31/80 7.50 300 -
9/07/77 5/15/80 6.875 200 -
9/22/77 8/15/84 7.20 500 - J
4/24/T7  10/13/77 - - 40
&/L4/17 10/13/77 - - 202
Bills 10/13/77 4/13/78 - 40 -
10/13/77 4/13/78 - 209 -
10/29/76  10/28/77 5.50 - 42
10/05/77 1/05/78 6.10 27 -
Certificates of indebbedness 10/06/77 1/06/78 6.10 9 -
10/14/77 1/13/78 6.15 49 -
o 10/17/77 1/17/78 6.15 17 -
SRR creenn 10/24/77  1/24/78 6.20 18 - } 19,861
10/26/'77 1/26/78 6.20 17 -
1/09/75 2/15/78 6.25 - 100
1/23/75 2/15/78 6.25 - 100
11/28/75 10/31/77 7.50 - 100
Notes < 12/18/75 5/15/78 7.125 - 150
12/18/75 8/15/78 7.625 - 100
1/29/76 11/15/78 6.00 - 100
1/29/76 8/15/78 7.625 - 50
1/29/76  10/31/77 7.50 - 50
d 52/ 1107 - - 256 ’4
11/10/77 5/11/78 - 265 -
11/28/77  11/30/77 - 300 -
11/28/77 1/03/78 - 300 -
Certificates of indebtedness { 11/28/77 11/30/77 - - 300
11/02/77 2/02/78 6.30 45 -
LE TR 1/2/77 2/14/78 6.20 19 - >
11/22/77 2/22/78 6.10 13 - 20,455
11/25/77 2/24/78 6.10 45 -
Naj14/74  11A5/77 7.75 - 100
Notes (10/29/’76 . 1/30/78 5.70 - 37
11/28/77 | 1/31/78 6.375 300 -
> 6/02/77 12/01/77 - - 47 ‘<
12/01/77 3/02/78 - 47 -
Bills 12/05/77 3/06/78 6.05 36 -
12/06/77 3/06/78 6,05 12 -
12/07/77 3/07/78 6.05 62 -
12/08/77 3/08/78 6.05 21 -
12/09/77 3/09/78 6,05 46 -
12/12/77 3/13/78 6,05 28 -
12/13/77 3/13/78 6,10 30 -
12/14/77 3/14/78 6.10 18 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. dollars; dollar amounts in millions)

Amount
Interest
Month of
Issue Maturity rate
activity Securitaes date date (percent) Total outstand
Issued Retired egd ofomonth 1ng
1977-DeCurrrarennes { Certificates of indebtedness 12/15/77 3/15/78 6,10 33 - } 21,018
12/16/77 3/16/78 6,10 23 -
12/19/77 3/20/78 6,10 16 -
12/20/77 3/20/78 6,00 14 -
12/21/77 3/21/78 6.00 24 -
12/22/77 3/22/78 6.00 8 -
12/23/77 3/23/78 6.00 59 -
12/27/77 3/28/78 6.15 27 -
12/30/77 3/20/78 | 6.15 84 -
6/29/73 | 12/29/77 2.50 - 199
12/16/75 | 12/16/77 7.30 - 200
10/29/76 1/30/78 5.70 - 30
Notes 12/12/77 7/31/79 6.25 50 -
12/12/77 8/31/79 | 6.625 50 -
12/12/77 9/30/79 [ 6,625 50 -
L G2hsrm | 22878 8.00 300 - 1
Fams 11/28/77 1/03/78 - - 300
(10/05/77 1/05/78 | 6.15 - 27
10/06/77 1/06/78 | 6.10 - 9
10/14/77 1/13/78 6,15 - 49
10A17/77 1/17/7 | 6.15 - 17
10/224/77 1/24/78 6,20 - 18
10/26/77 1/26/78 ' 6,20 - 17
1/03/78 4/03/78 ! 6,15 3 -
1/05/78 4/05/78 6.15 67 -
Certificates of indebtedness < 1/06/78 4/06/78 6.15 | 9 -
1/09/78 4/10/78 6,15 178 -
1/10/78 4/10/78 6,70 75 -
1/12/78 4/12/78 6,70 146 -
1/13/78 4/13/78 6.70 269 -
1978380, e s eenrens < 1/16/78 4/17/78 6,70 86 -
1/17/78 4/17/78 6.55 74 -
1/24/78 4/24/78 6,45 | 18 -
1/25/78 4/25/78 6.45 29 - 21,659
1/26/78 4/26/78 6,45 33 -
1/26/78 4/26/78 6.45 19 -
4/0L/76 | 1/31/78 6.375 - 100
10/29/76 1/30/78 5.70 - 29
11/28/77 1/31/78 6.375 - 300
1/04/78 3/3L/78 | 6.75 300 -
Notes K 1/06/78 | 1/3178 6.375 | 100 -
1/06/78 | 2/28/78 g.00 ! 100 -
1/06/78 1/31/78 6,375 | - 100
1/31/78 | 11/30/79 7.125 | 50 -
1/31/78 | 12/31/79 7.125 l 50 - B,
Bills g/osrmr | 2/02/78 - - 40
2/02/78 | 8/03/78 - 40 -
1/02/77 2/02/78 6,30 - 45
11/14/77 2/14/78 6.20 | - 19
11/22/77 2/22/78 6,10 - 13
13./25/77 2/24/78 6,10 | - 45
2/01/78 5/02/78 6,45 7 -
2/02/78 5/02/78 6.45 45 -
2/14/78 5/16/78 6,45 29 -
2/14/78 5/16/78 6.45 2 -
2/16/78 5/16/78 6,45 21 -
2/16/78 5/16/78 6.45 122 -
2/17/78 5/17/78 6.45 33 -
2/21/78 5/22/78 6.50 27 -
Febivasraennns Certificates of indebtedness < 2/21/78 5/22/78 6,50 263 - > 21,510
2/22/78 5/22/78 6,50 13 -
2/23/78 5/23/78 6,50 7] -
2/24/78 5/24/78 6,50 45 -
2/24/78 5/24/78 6.50 64 -
2/27/78 5/26/78 6.50 17 -
2/28/78 5/29/78 6.45 23 -
6/28/76 3/31/78 6,75 - 100
10/29/76 4/28/78 5.80 - 30
Notes 12;19;77 2;28/78 8.00 - 300
1/04/78 1/78 6.7 - 00
VR | | &R : 1% )
r 9/08/79 | 3/09/78 - - 43
12/01/77 3/02/78 - - 47
3/02/78 3/31/78 - Vi -
3/09/78 9/07/78 - 43 -
Bills 3/21/78 3/31/78 - 250 -
3/21/78 3/31/78 - - 250
3/27/78 3/31/78 - 150 -
3/27/78 3//1/78 ~ - 150
3/30/78 6/22/78 ~ 350 -
3/30/78 6/29/78 - 300 -
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Table PDO-8. - Foreign Series Securities {(Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. dollars; dollar amounts in millioms)

Amount
. Intere
s Seourities ool ol
date (percent) Issued Retired Total outstanding
end of month
12/05/77 | 3/06/78 6,05 - 36 >

12/06/77 3/06/78 6.05 - 1= 22,614
12/07/77 3/07/78 6.05 - 62
12/08/77 3/08/78 6.05 - 21
12/09/77 3/09/78 6,05 - - 4
12/12/77 3/13/78 6.05 - 28
12/13/77 3/13/78 6.10 - 30
12/14/71 3/14/78 6.10 - 18
12/15/77 3/15/78 6.10 - 33
12/16/77 3/16/78 6.10 - 23
12/36/71 3/16/78 6,10 - 23
12/19/77 3/20/78 6.10 - 16
12/20/77 3/20/78 6,00 - 14
12/21/77 3/21/78 6,00 - 24
1978-Mar.e.veecees . { Certificates of indebtedness { 12/22/77 3/22/78 6.00 - 8
12/23/77 3/23/78 6,00 - 59
12/27/77 3/28/78 6.15 - 27
12/30/77 3/30/78 6.15 - 84
3/02/78 6/02/78 6.45 45 N
3/02/78 6/02/78 6,45 45 -
3/06/78 6/06/78 6,45 36 -
3/06/78 6/06/78 6.45 12 -
3/07/78 6/01/78 6,35 62 -
3/08/78 6/08/78 6,35 21 -
3/09/78 6/09/78 6.35 4% -
3/13/78 6/13/78 6,35 28 -
3/13/78 6/13/78 6.35 30 -
3/14/78 6/14/78 6.30 18 -
3/15/78 6/15/78 6.30 137 -
3/15/78 6/15/78 6.30 137 -
3/15/78 6/15/78 6,30 33 -
3/16/78 6/16/78 6,30 23 -
/16/78 6/16/78 6,30 49 -
3/16/78 6/16/78 6.30 49 -
3/20/78 6/20/78 6,30 16 -
3/20/78 6/20/78 6.30 14 -
3/21/78 6/21/78 6.20 24 -
3/22/78 6/22/718 6.20 8 -
3/23/78 6/23/718 6.20 59 -
3/28/78 6/28/78 6.35 27 -
3/29/78 6/29/78 6.35 14 -
3/29/78 6/29/78 6.35 14 -
3/30/78 6/30/78 6.35 84 -
7/19/72 3/22/78 5.95 - 500
L Notes 10/29/76 4/28/78 5.80 - 37

- 3/22/78 2/15/85 7.90 500 - K

10/13/77 4/13/78 - - 40
Bills 105113577 4//378 - - 209
78 | 10/12/78 - 0 -
2/13/78 10/12/78 - 211*6 -
/03/78 4/03/78 6,15 | - 3
1/05/78 4/05/78 6.15 ! - 27
1/05/78 4/05/78 6,15 - 40
1/05/78 7/05/78 6,45 - 27
1/06/78 4/06/78 6.15 - 9
1/09/78 4/10/78 6,15 - 89
1/09/78 4/10/78 6.15 - 89
1/10/78 4/10/78 6.70 - 38
1/10/78 4/10/78 6.70 - 38
8 4/12/78 6,70 - 73
1/12/78 4/12/78 6.70 - 73
1/13/78 4/13/78 6.70 - 49
1/13/78 4/13/78 6,70 - 110
1/13/78 4/13/78 6,70 - 110
1/16/78 4 6.70 - 43
1/16/78 4/17/78 6.70 - 43
1/17/78 4/17/78 6.55 - 17
1/17/78 4/17/78 6.55 - 29
1/17/78 4/17/78 6,55 - 29
Certificates of indebtedness < 1/24/78 4/24/78 6.45 - 18
1/25/78 4/25/78 6.45 - 15
1/25/78 4/25/78 6.45 - 15
1/26/78 4/26/78 6.45 - 17
1/26/78 4/26/78 6.45 - 8
1/26/78 4/26/78 6.45 - 8
1/26/78 4/26/78 6,45 - 19
4/03/78 7/03/78 6.35 3 -
4/04/78 7/05/78 6,45 35 -

ADTeiirinnnnns { 4/04/78 7/05/78 6.45 35 - 22,438
4/05/78 7/05/78 6.45 27 -
4/05/78 7/05/78 6,45 40 -
4/06/78 7/06/78 6.45 9 -
4/06/78 7/06/78 6.45 - 9
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countrics—Continued

(Payable in U,S. dollars; dollar amounts in millions)

Interest Amount
Month of Securities Issue Maturity | ro4e
activity date date ( ent)
percen Issued Retired Total outstanding
end of month
4/10/78 7/10/78 . -
nome | mhome | 843 8 :
4/10/78 7/10/78 6,45 38 -
4/10/78 7/10/78 6.45 38 -
4/10/78 7/10/78 6.45 - 89
4/12/78 7/12/78 6.40 73 -
4/12/78 7/12/78 6,40 73 -
4/13/78 7/13/78 6,40 49 -
4/13/78 7/13/78 6.40 110 -
4/13/78 7/13/78 6,40 110 -
4/13/78 7/13/78 6,40 - 48
4/17/78 7/17/78 6.40 - 17
4/17/78 7/17/78 6,40 43 -
4/17/78 7/17/78 6.40 43 -
4/17/78 7/17/78 6,40 17 -
4/17/78 7/17/78 6.40 29 -
4/17/78 7/17/78 6.40 29 -
4/24/78 7/24/78 6,15 18 -
4/24/78 7/24/78 6,15 - 18
i 4/25/78 7/25/78 6,30 15 -
4/25/78 7/25/78 6.30 15 -
4/26/78 7/26/78 6.30 8 -
4/26/78 7/26/78 6.30 8 -
| 4/26/78 7/26/18 6,30 19 -
4/01/72 4/07/78 6.20 - 400
Notes 10/29/76 4/28/78 5.80 - 29
4/07/78 3/31/85 8.05 400 -
Bills 11/10/77 5/11/78 - - 265 ﬁ
5/11/78 11/9/78 - 275 -
2/1/78 5/2/78 6,45 - 3
2/1/78 5/2/78 6.45 - 3
2/2/78 5/2/78 6.45 - 45
2/14/78 5/16/78 6,45 - 5
2/14/78 5/16/78 6.45 - 5
2/14/78 5/16/78 6.45 - 2
2/14/78 5/16/78 6.45 - 19
2/16/78 5/16/78 6.45 - 21
2/16/78 5/16/78 6,45 - 61
2/16/78 5/16/78 6.45 - 61
2/17/78 5/17/78 6,45 - 17
2/17/78 5/17/78 6,45 - 17
2;2578 5;22;’;8 6.50 - gg
2/21/78 5/22/78 6.50 -
2/21/78 5/22/78 6.50 - P
1978-May.senenns Certificates of Indebtedness 2/21/78 5/22/78 6.50 _ .
2/21/78 5/22/78 6.50 - 16
2/21/78 5/22/78 6.50 - 11
2/22/78 5/22/78 6.50 - 13
2/23/78 5/23/78 6.50 - 46
2/23/78 5/23/78 6.50 - 46
2/24/78 5/24/78 6,50 - 32
2/24/78 5/24/'78 6.50 - 32
2/24/78 5/24/78 6.50 - 45
2/27/78 5/26/78 6.50 - 9
2/27/78 5/26/78 6.50 - 9
2/28/78 5/29/78 6,45 - 12
2/28/78 5/29/718 6,45 - 12
3/6/78 6/6/78 6,45 - 12
3/6%8 6;65;8 6.45 - 26
3/7/78 6/7/78 6.35 - 2
3/8/78 6/8/78 6.35 - 21
3/9/78 6/9/78 6.35 - 46
3/1328 6/13%8 6,35 - 28 &
3/13/78 6/13/78 6,35 - 30 21,476
3/14/78 6/14/78 6.30 - 18 ’
34112;78 6412478 6.30 - 33
3/16/78 6/16/78 6.30 - 23
3/20/78 6/20/78 6,30 - 14
3/20/78 6/20/78 6.30 - 16
3/21/78 6/21/78 6,20 - 24
3;22778 6;2228 6.20 - 28
3/23/78 6/23/78 6,20 - 6
4/10/78 7/10/78 6,45 - 38
4/12/78 7/12/78 6.40 - 73
4/13/78 7/13/78 6,40 - 110
4/17/78 7/17/78 6,40 - 43
4;17;78 7517;73 2.40 - 29
4/25/78 7/25/7 .30 - 15
852/ 7/26/78 6.30 - 8
4/26/78 7/26/78 6,30 - 19
5;2778 8;2;78 6,50 - 3
5/2/78 8/2/78 6.50 3 -
5/’3/73 8/2/78 6,50 3 -
5/2/78 8/2/78 6.50 45 -
5/2/78 8/2/78 6.50 - 45
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. dollars; dollar amounts in millioms)

Amount
"Ofc";hi:; Securities Issue Maturity In::e"est
activ: date date rate
(percent) Total outetanding
Issued Retired end of momth
5/16/78 8/16/78 6.35 - 5
5416;78 8/16/78 6.35 - 23
5/16/78 8/16/78 6.35 5 -
5/16/78 8/16/78 6,35 5 -
5/1678 sﬁeﬁs 6,35 21 -
5/16/78 8/16/78 6,35 1 -
5%7/78 8/17/78 6.35 17 -
5/17/78 8/17/78 6.35 17 -
5/22/78 8/22/78 6,35 88 -
5/22/78 8/22/78 6.35 88 -
5522;78 352273 2.35 4/.2 -
5/22/78 22/7 .35 -
5/23/78 8/23/78 6.50 46 -
5/23/718 8/23/78 6.50 46 -
5/24/78 8/24/78 6.50 32 -
5/24/78 8/24/78 6.50 32 -
5/26/78 8/25/78 6.50 9 -
5/26/78 8/25/78 6.50 9 -
5/29/78 8/29/78 6,65 12 -
\5/29/78 8/29/78 6,65 12 -
Notes 10/29/76 7/28/78 5.95 - 37
kr 3/30/75 v/22/76 - - 350 v’
Bitle 3/30/18 | 6/29/78 - - 30 |
(3/02/78 | e/02/78 6,45 - 45
3/02/78 6/02/78 6.45 - 45
3/15/78 6/15/78 6.30 - 137
3/15/78 6/15/78 6,30 - 137
3/16/78 6/16/78 6,30 - 49
3/16/78 6/16/78 6.30 - 49
3/23/78 6/23/78 6.20 - 33
3/28/78 6/28/78 6,35 - 27
3/29/78 6/29/78 6.35 - 14
3/29/78 6/29/78 6,35 - 1
3/30/78 6/30/78 6.35 - 84
5/16/78 8/16/78 6,35 - 38
JUDE..eeversesss | Certificates of indebtedness 5/17/78 8/17/78 6.35 - 17 20,558
5/22/78 8/22/78 6,35 - p2A
6/02/78 9/01/78 6,65 45 -
6/02/78 9/01/78 6.65 45 -
6/15/78 9/15/78 6.65 137 -
6/15/78 9/15/78 6.65 137 -
6/16/78 9/15/78 6,65 49 -
6/16/78 9/15/78 6,65 49 -
6/27/78 9/217/78 7.00 5 -
6/29/78 9/29/78 7.00 14 - .
\_6/29/78 9/29/78 7.00 1/ -
Eotes 10/29/76 7/28/78 5.95 - 30 )
> (4-03-78 | 7-03-78 6.35 - 3 A
4~04-178 7-05-78 6.45 - 35
4-04-78 7-05-78 6.45 - 35
4-05-78 7-05-78 6.45 - 40
4-10-78 7-10-78 6.45 - 89
4=10-78 7-10-78 6.45 - 38
4-12-78 7-12-78 6.40 - 73
4-13-78 7-13-78 6,40 - 110
4-17-178 7-17-78 6.40 - 43
4=17-78 7-17-78 6.40 - 29
4-25-78 72578 6.30 - 15
4~26-78 7-26-78 6.30 - 8
5-22-78 8-22.78 6.35 - 4b
5-22-78 8-22-78 6.35 - 44
5170 ceen JCertiﬁcates of indebtedness < 5-23-78 8-23-78 6.50 - 46
5-24-78 8-24-78 6.50 - 32
5-26-78 8-25-78 6.50 - 9
5-29-78 8-29-78 6.65 - 12
6-02-78 9-01-78 6.65 ~ 45
6-15-78 9-15-78 6.65 - 9
7-05-78 | 10-05-78 7.05 35 -
7-05-78 | 10-05.78 7.05 35 -
7-05~78 | 10-05-78 7.05 40 -
7-05-78 | 10-05-78 7.05 - 40
7-05-78 | 10-05-78 7.05 1 -
7-06-78 | 10-05-78 7.05 11 -
7-10-78 | 10-10-78 7.05 89 -
7-10-78 | 10-10-78 7.05 38 - ? 19,952
7-10-78 | 10-10-78 7.05 - 89
7-10-78 | 10-10-78 7.05 - 38
7-12-78 | 10=12-78 7.20 73 -
7-12-78 | 10~12-78 7.20 - 73
7-13-78 | 10-13-78 7.20 110 -
7-13-78 |10-13-78 7.20 - 107
7-17-78 | 10.17-78 7.20 43 -
7-17-78  {10-17-78 7.20 29 -
7-25-78 | 10-25-78 6.95 15 -
| 7-26-78  ]10-26-78 6.95 8 -
4~07-72 7-28-78 6,20 - 400
hotes {0-29—76 7-28-78 5.95 - 29
{ C 7-07-78 5-15-85 8.50 400 Z 1/
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Table PDO-8, - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions cf Foreign Countries—-Continued

{Payable in U.S. dollars; dollar amounts in m:lliomns)

Amount
Interest
o o1 e |wony | B —
percent 'otal outstanding
Issued Retired end of month
( 2-02-78 8-03-78 - 40 3
Bills 3-02-78 8-31-78 - 47
5-02-78 8-02-78 6.50 - 3
5-16-78 8-16-78 6.35 - 61
5-16-78 8-16-78 6.35 - 5
5-17-78 8-17-78 6.35 - 17
5-22-78 8-22-78 6.35 - 88
5-22-78 8-22-78 6.35 - 44
5-23-78 8-23-78 6.50 - 46
5-24-78 8-24-78 6,50 - 32
5=-26-78 8-25-78 6.50 - 9
5-29-78 8-29~78 6.65 - i2
6-15-78 9-15~78 6.65 - 102
7-13-78 10-13-78 7.20 - 3
7-17-78 10-17~78 7.20 - 43
7-17-78 10-17~78 7.20 - 29
7-26-78 10-26~78 6.95 - 8
7-25=78 10-25-78 6.95 - 15
8-07-78 11-02-78 6.90 2 -
8-07-78 11-03-78 6,90 3 -
8-10-78 11-10-78 6.80 39 -
8-10-78 11-10-78 6.80 39 -
8-14-78 11-14~78 6.80 41 -
8-14-78 11-14-78 6.80 41 -
AUBecreerroeannes Gertificates of indebtedness 8-16-78 11-16-78 6.90 15 - 21,415
8-16-78 11-16-78 6.90 45 -
8-~16-78 11-16-78 6.90 45 -
8-~16-78 11-16-78 6.90 19 -
8-~17-78 11-17-78 6.90 17 -
8-18-78 11-20-78 6.90 21 -
8-18-78 11-20-78 6.90 21 -
8~18=78 11-20-78 6.90 6 -
8-21-78 11-21-78 6.90 9 -
8-21-78 11-21-78 6.90 32 -
8-21-78 11-21-78 6.90 32 -
8-22-78 11-21-78 7.30 88 -
8-22-78 11-21-78 7.30 44 -
8-23-78 11-24-78 7.30 46
8-23-78 11-24-78 7.30 6 -
8-23-78 11-24-78 7.30 33 -
8-23-78 11-24-78 7.30 33 -
8-24-78 11-24-78 7.30 32 -
8-25-78 11-24-78 7.30 9 -
8-25-78 11-24-78 7.30 10 -
8-25-78 11-24-78 7.30 10 -
8-29-78 11-29-78 7.35 12 -
8-31-78 11-30-78 7.35 19 -
8-31-78 11-30-~78 7.35 43 -
\ 8-31-78 11~30-78 7.35 43 -
10-29-76 10-30-78 6.00 - 37
Notes { 8-08-78 7-31-79 6.25 400 -
8-9-78 7-31-79 6.25 850 - J
Bills 3-09-78 3-07-78 - 43 N\
9-07-78 3-08-79 - 43 -
r6-02-78 | o.0178|  e.65 - 45
6-15-78 9-15-78 6.65 - 26
6-15-78 | o15-78|  6.65 - 137
6-16-78 9-15~78 6.65 - 49
6-16-78 9-15-78 6,65 - 49
6-27-78 *27-78 7.00 - 5
6-20-78 9-29-78 7.00 - 14
6-29-78 9-29-78 7.00 - 14
7-05-78 10-05-78 7.05 - 35
8-10-78 11-10-78 6,80 - 19
8-16-78 11-16-78 6.90 - 15
SePteuceeennnesns. { Cortificates of indebtedness ilz'g:zg ﬁ:]éz:gg 328 - g
8-22-78 11-21-78 7.30 - Ady
8.23-78 11-24-78 7.30 - 46
8-24-78 11-24~78 7.30 - 4
9-01-78 12-01-78 7.35 45 -
9-15-78 12-15-78 7.70 137 -
o-15-78 | 12-15-78| 7.70 49 - 20,612
9-15-78 | 12-15-78 7.70 27 - ’
9-15-78 12-15-78 7.70 27 -
9-15-78 12-15-78 7.70 10 -
9.21-78 | 12-21-78 7.90 3 -
9-22-78 12-22-78 7.90 22 -
9-26-78 12-27-78 8.10 9 -
3-26-78 12-27-78 8.10 10 -
9-26-78 12-27-78 8,10 10 -
9-27-78 12-27-78 8.10 5 -
9-27-78 12-27-78 ] 8.10 13 -
0-27-78 12-27-78 8.10 26 -
2-27-78 12-27-78 8.10 26 -
9-28-78 12~28-78 8.10 26 -
9-29-78 12-29-78 8,10 [} -
*29-78 12~29-78 8.10 34 -
9-29-78 12-29-78 8,10 34 -
\9-29-'78 12-29-78 8.10 14 -
Z-l:—'?% 9-22-78 6.00 - 500
0-1-7 9-30-78 6.25 - 00
Notes 10-29-76 | 10-30-78|  6.00 - %
\ 9-22-78 8-15-85 8.50 500 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U.S. dollars; dollar amounts in millions)

Amount
Interest
el B
(percent) Issued Retired Total outstanding
ehd of month
10-12-78 4-12-79 - 226 - )
Bills ( 4-13-78 10-12-78 - - 40
4-13-78 10-12-78 - - 216
4 7-05-78 10-05-78 7.05 - 35
7-05-78 10~05-78 7.05 - 1
7-06-78 10-05-78 7.05 - 11
8-10-78 11-10-78 6.80 - 19
8-14-78 11-14-78 6.80 - 41
8-16-78 11-16-78 6,90 - 45
8-18-78 11-20-78 6,90 - 5 .
8-18-78 11-20-78 6.90 - 16
8-21-78 11-21-78 6.90 - 1
8-24-78 11-24-78 7.30 - 28
8-25-78 11-24-78 7.30 - 9
8-29-78 11-29-78 7.35 - 12
Certificates < 9-01-78 12-01~-78 7.35 - 45
9-15-78 12-15-78 7.70 - 137
9-15-78 12-15-78 7.70 - *
10-05-78 1-05-79 8.20 35 -
10-05-78 1-05-79 8.20 52 -
OCteseevevocenes 10-05-78 1-05-79 8.20 52 -
10-05-78 1-05-79 8,20 1 -
10-05-78 1-05-79 8.20 11 -
10-05-78 1-05-79 8,20 53 -
10-06-78 1-05-79 8.20 20 -
10-06-78 1-05~79 8.20 34 -
10-06-78 1-05-79 8,20 34 - ? 23,315
10-12-78 1-12-79 8.25 26 -
10-12-78 1-12-79 8,25 39 -
10-12-78 1-12-79 8,25 19 -
10-13-78 1-12-79 8,25 27 -
10-13~78 1-12-79 8.25 14 -
10-13-78 1-12-79 8.25 10 -
10-18-78 1-18-79 8.20 54 -
10-18-78 1-18-79 8.20 27 -
10-18-78 1-18-79 8.20 25 -
10-19-78 1-19-79 8,20 11 -
10-19-78 1-19-79 8.20 6 -
10-23-78 1-23-79 8.20 6 -
10-27-78 1-26-79 7.90 243 -
10-27-78 1-26-79 7.90 120 -
10-30-78 1-30-79 7.90 157 -
10-30-78 1-30-79 7.90 77 -
10-31-78 1-31-79 8.45 75 -
L 10-31-78 1-31-79 8.45 37 -
4~07-72 10-06-78 6.20 - 450
10-2%9-76 10-30-78 6.00 - 29
Notes 5-16-77 1-31-79 5.875 - 100
10-02~-78 9-30-80 8.625 400 -
10-05-78 9-30-79 6.625 475 -
10-06-78 9-30-79 6.625 25 -
10-06-78 8-15-85 8.55 450 -
10-06-78 10-31-79 7.25 500 -
10-10-78 11-30-79 7.125 300 -

Source: Bureau of the Public Debt.

* Less than $500,000.
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)
ISsued to Official Institutions of Foreign Countries

(Dollar emounts in millions)

Amount
Intevest (Dollar equivalent)
Month of Securities Payable Isaue Maturity rate
in e date date (percent)
activity e Tesued Retired [Totaloutstanding
lend of month
Swiss francs 11401;74 2;02536 7.94 - 63
Swiss francs 11/20/74 2/20/76 7.30 - 3
1976-Feb........ |  Notes Swiss france 2/02/76 8/02/77 6.08 64 - 1,599
'ﬁ Swiss france 2/20/7%6 8/19/77 6.35 38 -
Mar........ Notes Swiss francs 11/29/74 3/01/76 7.30 - 38 1,599
Swiss francs 3/01/76 9/01/77 6.40 38 - ’
Swiss francs 1/20/75 4/20/76 6.97 - 127
ApTe..eeens | Notes ' Swiss fremcs 4/20/76 10/20/77 6.10 127 - 1,599
Swiss francs 2/28/75 5/28/76 6,10 - 33
Mey....oe.. | Notes Swiss francs 5/28/76 11/28/77 7.05 33 - 1,59
Swiss francs 6/13/75 6/14/776 5.79 - 30
June....... | Notes Swiss france 6/T4f76 12/14/77 6.75 30 - 1,599
Swiss francs 4/07/75 7/07/76 6,88 - 67
July...e.. | Notes Swies france 7/07/76 1/06/78 6.70 67 - 1,599
Swiss fremes 5;0675 8;0676 6.80 - 32
Swiss francs 5/20/75 8/20/76 6,40 - 3
Aug........ | Notes gwiss francs 8/6/76 2/06/78 6.50 33 - 1,599
Swiss francs 8/20/76 2/20/78 6.35 36 -
Swisg francs 6/11/75 9/10/76 - - 148
Sept....... |  Notes Swiss frencs 9/10/7%6 3/10/78 - 148 - 1,599
Swiss framcs 7/08/75 10/08/76 7.15 - 38
0cbsonnnn Notes Swiss francs 10/8/76 4/07/78 5.95 38 - 1,59
Swiss francs 7/29/75 10/29/78 7.35 - 50
Swiss francs 10/29/76 4/28/78 5.80 50 -
Nov..... Notes Swiss francs 6/11/75 12/10/76 6.39 - 20 1,579
Swiss francs 6/11/75 12/10/76 6.39 - 150
DeCarvruaen Notes Swiss francs 9/08/75 3/08/77 7.75 - 20 1,546
Swiss francs 12/10/76 6/09/78 5.25 137 -
1977-Jal...0sres Notes Swiss francs 9/08/75 3/08/77 7.75 - 26 1,520
Febeuovrsne Notes Swiss francs 9/08/75 3/08/77 7,75 - 26 X 1,494
Swiss francs 9/08/75 3/08/77 7.75 - 56
Mar........ Notes Swiss francs 10/06/75 4/06/77 7.70 - 26 1,461
Swiss franes 3/08/77 9/08/78 5.90 50 -
Swiss francs 10;06;75 11:;06;77 7.70 - 3
Swiss francs 10/17/75 18/77 7.25 - 170
APTeeevees | Notes Swise frames | 11/26/75 5/26/77 6.95 - 14 1,434
Swiss francs 4/18/77 10/18/78 5.60 160 -
Swiss francs 11/26/75 5/26/77 6,95 - 386
Mey......o  Notes Swiss francs 5/26/77 11/27/78 6.10 360 - 1,408
JUNe . iiuaes Notes Swiss francs 2/02/76 8/02/77 6,08 - 33 1,375
JUlYeseaans Notes Swiss francs 2/02/76 8/02/77 6.08 - 27 1,348
Swiss francs 2;02;76 8;02;77 6,08 - 4
Swiss francs 2/20/76 8/19/77 6.35 - 38
Ageeronen. | Notes Swiss francs 3/01/76 9/09/77 6.20 - 13 1,315
Swise france 8/19/77 2/20/7 6,60 22 -
Swiss francs 3/01/76 9/01/77 6.40 - 25
Septesiecas Notes Swiss francs 4/20/76 10/20/77 6.10 - 26 1,289
Swiss francs 9/01/77 3/01/79 6.40 25 -
Swiss francs 4/20/76 10/20/77 6.10 - 101
Octaseennns Notes Swiss francs 5/28/76 11/28/77 7.05 - 8 1,262
Swiss francs 10/20/77 4/20/79 7.15 82 -
. Swiss francs 5/28/76 11/28/77 7.05 - 23
Nov........|  Notes Swiss francs 6/14,/76 12/14/77 6.75 - 27 1,210
Swiss francs 6/14/76 12/14/77 6,75 - 3
Dec....enen|  Notes Swiss france 7/07/76 1/06/78 6.70 - 39 1,169
Swies framcs %,/07/76 1/06/78 6,70 - 28
1978-Jan,....... Notes Swiss francs 8/06/76 2/06/78 6.50 - 30 1,128
Swiss francs 1/06/79 7/06/79 7.05 17 -
Swiss framcs 8/06/76 2/06/78 6,50 - 2
Feb. Notes Swiss francs 8/20/76 2/20/78 6.35 - 36 1,087
Swiss francs 9/10/76 3/10/78 6.20 - 4
:
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued

(Dollar emounts in millions)

Amount
(Dollar equivalent)
Month of securitics Payable Tssue Maturity Interest
activity in — date date
(percent) Total outstanding
Tssued Retired end of month
Swiss francs 9/10/76 3/10/78 6.20 - 144
1978~ MaT....eues Notes Swiss france 10/08/76 4/Q7/78 5.95 - 31 1,035

Swiss francs 3/10/78 9/10/79 7.40 124 -
Swiss francs 10/08/76 4/07/78 5.95 - 7

APTe..aua. Notes Swiss francs 10/29/76 4/28/78 5.80 - 50 995
Swiss francs 4/28/78 10/29/7 7.70 17 -

May.eosenas Notes Swiss francs 12/10/76 6/09/78 5,25 - 52 943
Swiss francs 12/10/76 6/09/78 5.25 - 85

June.eaaeos Notes Swiss francs 3/08/77 9/08/78 5.90 - 31 901
Swiss francs 6/09/78 10/29/79 7.95 75 -

JULY e ennnns Notes swiss francs 3/08/77 9/08/78 5.9 - 19 861

4 ( swiss francs 4/18/77 10/18/78 5.60 - 22 )

Aug........ Notes Swiss francs 4/18/77 10/18/78 5.60 - 52 809

SePtucceree Notes Swiss francs 4/18/77 10/18/78 5.60 - 41 768
Swiss francs 4/18/77 10/18/78 5.60 - 45
Certaficates Swiss francs 5/26/77 11/27/78 6.10 - 9

OCtenrrnans Swiss francs 10/18/78 10/29/79 8,95 5 - 727
Notes Swiss francs 10/18/78 7106779 9.00 - 7
4\ Swiss francs 10/18/78 9/10/79 9.00 - 2

2eor oe: bureau of the Public Debt,



November 1978

Series E and Series H are the only savings bonds cur-

rently sold.

Series E has

and Series H has been on sale since June 1, 1952,
A - D were sold fromMarchl, 1935 through April 30,

Series F and G were sold from May 1, 1941

been on sale since May 1, 1941,
Series

1941.

through April

UNITED STATES SAVINGS BONDS

April 30, 1957.
interest yields,

and December 1959,

61

Details of the principal changes in issues,

maturities, and other terms appear in the
Treasury Bulletins of April 1951, May 1952, May 1957, October
May and October 1961,
September 1970; and the Annual Report of the Secretary of

June 1968,

the Treasury for fiscal years 1966 through 1977.

30, 1952. Series Jand K weresold from May 1, 1952 througt
Table SB-1. - Sales and Redemptions by Series, Cumulative through October 31, 1978
(In millions of dollars)
iy
Acered Sales plus Amount outstanding
Series Sales 1/ discount accrued Redemptions 1/ - Matured
discount Interest non-interest-
bearing debt bearing debt
Series A D 2/..ccerecerrenrevecocan 3,949 1,054 5,003 5,000 - 3
Series 204,973 56,030 261,003 180,912 80,091 -
Series 28,396 1,125 29,521 29,510 - 10
Series 3,556 198 3,754 3,751 - 3
Total A=Keeeroorveosransoonsovasons 240,873 38,407 299,281 219,173 80,091 16
Footnotes at end of Table SB-4.
Table SB-2. - Sales and Redemptions by Periods, All Series Combined
Redemptions 1/ Amount outstanding
Sales plus
Accrued
Period Sales 1/ discount accrued Sales Accrued Interest- Matured
discount Total ice 3/ a1 € 3/ bearing debt non-interest-
price 2 scount 2 g de bearing debt
Fiscal yearvs:
179,966 30,947 210,913 159,120 142,248 16,872 51,711 82
4,449 1,841 6,291 6,748 5,508 1,240 51,281 55
5,082 2,056 7,138 5,425 4,342 1,083 53,003 46
5,940 2,310 8,249 5,338 4,306 1,032 55,921 39
6,514 2,564 9,078 5,586 4,494 1,092 59,418 34
6,429 2,749 9,178 6,681 5,366 1,314 61,921 29
6,826 3,252 10,078 6,519 5,173 1,346 65,482 27
7,293 3,496 10,790 6,543 5,133 1,409 69,733 23
1,833 902 2,735 1,717 1,346 371 70,752 22
7,895 3,827 11,722 7,064 5,495 1,567 75,411 21
8,026 4,104 12,131 7,747 »971 1,776 79,798 16
172,959 28,285 201, 244 149,538 134,313 15,225 51,581 126
4,696 1,759 6,455 6,133 5,094 1,040 51,917 112
4,393 1,832 6,224 6,639 5,457 1,182 51,549 64
4,665 1,909 6,574 6,295 5,072 1,223 51,842 50
5,477 2,192 7,669 5,264 4,224 1,021 54,275 42
6,236 2,426 8,662 5,365 4,322 1,043 57,579 37
6,270 2,673 8,943 6,211 4,945 1,266 60,317 31
6,862 2,994 9,856 6,829 5,476 1,354 63,349 26
7,038 3,368 10,406 6,292 4,959 1,332 67,464 25
7,555 3,597 11,152 6,771 5,288 1,483 71,853 17
7,954 3,910 11,863 7,110 5,520 1,590 76,602 21
612 339 952 547 429 118 75,816 21
636 320 956 547 425 123 76,224 21
631 340 971 593 458 135 76,602 21
721 367 1,088 703 547 156 76,987 21
686 332 1,018 590 460 130 77,415 21
740 329 1,069 683 529 155 77,804 17
718 348 1,067 650 498 152 78,220 17
750 330 1,080 656 502 153 78,645 17
662 347 1,009 688 524 164 78,965 16
626 374 1,000 684 525 159 79,281 16
660 340 1,000 738 563 175 79,543 16
585 377 921 667 510 156 79,798 16
620 358 978 685 532 153 80,091 16

Footnotes at end of Table SB~4.
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Table SB-3. - Sales and Redemptions by Periods, Series E through K

(In millions of dollarg)

Redemptiong 1/ _Apount optetanding
Sales plus
Period Sales 1/ Aocrued acerued Matured
discount discount Total Sales Acerued Interest-bearing nonfaterest.
1 i
price 3/ discount 3/ | debt bearing deb

Series E and H Combined

144,066 28,570 172,636 120,925 106,307 14,618 51,711 3 -

4,449 1,841 6,291 6,721 5,484 1,237 51,281 -

5,082 2,056 7,138 5,416 4,334 1,082 53,003 -

5,939 2,310 8,249 5,331 4,294 1,037 55,921 -

6,514 2,564 9,078 5,581 4,490 1,091 59,418 -

6,429 2,749 9,178 6,675 5,361 1,31 61,921 -

6,826 3,252 10,078 6,517 5,172 1,345 65,482 -

7,293 3,496 10,790 6,539 5,130 1,409 69,733 -

1,833 902 2,735 1,715 1,345 371 70,752 -

. 7,895 3,827 11,722 7,063 5,495 1,567 75,411 -

1978 ceeteneenconeaaronanes 8,026 4,104 12,131 7,743 5,968 1,775 79,798 -

Lalendar vears:

1941670t veninnninnensesa] 137,059 25,910 162,970 111,617 98,640 12,978 51,352 -
1968, 0cevennenssn e 4,696 1,757 6,452 5,915 4,898 1,017 51,890 -
1969, .. 4,393 1,832 6,224 6,565 5,391 1,173 51,549 -
1970 4,665 1,909 6,57 6,281 5,060 1,221 51,842 -
1971 e 5,477 2,192 7,669 5,237 4,217 1,020 54,275 -
1972...... . . 6,236 2,426 8,662 5,359 4,311 1,049 57,579 -
1973...0.. v 6,270 2,673 8,943 6,206 4,972 1,234 60,317 -
19%.uenn. . ves 6,862 2,99 9,856 6,824 5,471 1,353 63,349 -
1975..... e 7,038 3,368 10,406 6,290 4,959 1,331 67,464 -
1976, , ves 7,555 3,597 11,152 6,762 5,281 1,481 71,853 -
1‘1’;7 7,954 3,910 11,863 7,114 5,524 1,591 76,602 -
1977-0Ctuernrirernrvnnoonns 612 339 952 547 dey 118 75,816 -
636 320 956 547 425 123 76,224, -

631 340 971 593 458 135 76,602 -

721 367 1,088 703 547 156 76,987 -

686 332 1,018 590 460 130 77,415 -

740 329 1,069 679 525 154 77,804 -

718 348 1,047 652 498 152 78,020 -

750 330 1,080 656 502 153 78,645 -

662 347 1,009 688 524 164 78,965 -

626 374 1,000 684 525 159 79,281 -

660 340 1,000 738 563 175 79,543 -

585 337 921 667 510 156 79,798 -
OCtesinsonnnnnsenanas 620 358 978 685 532 153 80,091 -

Series F, G, J, and K combined 4/

Eiqeel years: o
1941-69cavvseconnasancanass 31,951 1,323 33,274 33,199 31,887 1,312 - 76
- - - 27 2, 3 - 49
- - - 8 7 1 - 41
- - - 6 5 1 - 34
- - - 5 4 1 - 30
- - - 5 4 1 - 25
- - -~ 1 1 * - 24
- - - 4 3 * - 20
- - - 1 1 * - 19
- - - 1 1 * 18
- - - 4 3 1 13
31,951 1,321 33,272 39,925 31,643 1,282 229

2 2 218 19, 23 27 105
- * * 74 65 9 - 58
- - - 13 11 2 - 4
- - - 7 6 1 - 37
- - - 5 5 1 - 32
- - - 5 4 1 - 27
- - - 5 4 1 - 22
- - - 1 * * - 21
- - - 8 [ 2 - 13
- - - =4 -3 -1 - 18
- - - - - - - 18
- - - - - - - 18
- - * * * - 18
- - - * * * - 18
- - - * * * - 18
- - - 4 3 1 - 15
- - - * * * - ]_5
- - - * * * - ]_5
- - - 1 * * - 1

- - _ . . .
- - - z - 14
- 3 A * * - 14
OCtuceeeocsonssannne - - - - - z i'g

Footnotes at end of Table SB-4.
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Table SB-3. - Sales and Redemptions by Periods, Series E through K—Continued

In millions of dollars)

Redemptions 1/

Amount
Sales plus Exchenge of
Period Sales 1/ g;crued acerued E bonds for outstanding
scount discount Total Sales Acerued H bonds (interest-
price 3/ discount 3/ bearing debt)
Series E
Fiscal yeara: — R o
1941769 cuecevescncccnaes] 133,516 28,570 162,085 115,879 101,761 14,618 2,002 44,305
1970. .00, 1,841 6,130 5,959 4,722 1,237 210 A4, 167
2,056 6,928 4,959 3,877 1,082 231 45,902
2,310 7,960 4,972 3,932 1,037 292 48,598
2,564 8,755 5,209 4,118 1,091 338 51,806
2,749 8,89 6,156 4,842 1,314 310 54,234,
3,252 9,755 6,063 4,717 1,346 310 57,617
3,496 10,471 6,114 4,705 1,400 326 61,648
902 2,663 1,611 1,241 371 80 62,621
3,827 11,403 6,638 5,070 1,567 313 67,073
4,104 11,879 7,264 5,469 1,775 325 71,383
25,910 152,761 107,540 94,567 12,978 1,717 43,504
1,757 6,209 5,300 4,283 1,017 191 44,222
1,832 6,052 5,835 4,661 1,173 180 44,259
1,909 6,412 5,626 4,405 1,221 228 44,818
2,192 7,411 4,871 3,851 1,020 249 47,108
2,426 8,348 5,007 3,958 1,049 329 50,120
2,673 , 661 5,740 4,507 1,234 319 52,723
2,994 9,518 6,318 4,965 1,353 310 55,613
3,368 10,097 5,886 4,555 1,331 326 59,498
3,597 10,841 6,336 4,855 1,481 327 63,676
3,910 11,548 6,686 5.095 1,591 303 68,235
Months:
1977-0cteeercvnnnans reeen 598 339 937 213 39 118 25 67,472
Wov,.... 611 320 32 510 388 123 2 67,869
340 946 561 426 135 20 68,235
367 1,066 663 507 156 29 68,608
332 1,000 554 424, 130 27 69,026
329 1,041 635 48L 154, 32 69,400
348 1,044 610 457 152 24 69,810
330 1,054 614 460 153 30 70,220
347 9% 643 479 164 28 70,543
374 980 630 1
340 980 686 a4 %3? %é' 7 ’féi’
337 906 625 468 156 29 71,387
358 959 638 485 153 28 71,677
Series H
- 10, 550 5,046 5,046 - 2,002 7,506
- 160 762 762 - 210 7,
- 212 457 457 - 231 7,101
- 289 359 359 - 292 7,323
- 322 372 372 - 338 7,612
- 284 519 519 - 310 7,686
- 324 455 455 - 0 7,865
- 318 425 425 - 326 8,084
- 72 104 104 - 20 8,131
- 319 425 425 - 313 8,338
- 251 498 498 - 325 8,415
Calendar years
1952-67.... 10,200 - 10,209 4,077 4,077 - 1,717 7,848
244, - 244, 615 615 - 191 7,668
172 - 172 730 730 - 180 7,290
162 - 162 655 655 - 228 7,025
259 - 259 366 366 - 249 7,167
314 - 314 353 353 - 329 7,458
282 - 282 465 465 - 319 7,594
338 - 338 506 506 - 310 7,736
309 - 309 404, 404, - 326 7,966
310 - 310 427 427 - 327 8,177
316 - 316 428 428 - 303 8,368
15 - 15 34 34 - 25 8,343
24 - 24 37 37 - 24 8,355
25 - 25 32 32 - 20 8,368
22 - 22 40 40 - 29 8,379
18 - 18 36 36 - 27 8,389
27 - 27 44 44 - 32 8,404
23 - 23 41 Qa - 24 8,410
MaYeuiuiroreaanaans 27 - 27 -3 42 - 30 8,425
June..oveeiennnenns 15 - 15 46 46 - 28 8,423
TULYeseeennsoasanss 20 - 20 54 54 - 24 8,413
Aug... 20 - 20 52 52 - 32 8,413
SePtesiencanscacane 15 - 15 42 42 - 29 8,415
OCtuieeeseresncnnass 19 - 19 48 48 - 28 8,414

Footnotes at end of Table SB-4,
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Table SB-4. - Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollars)

Matured Unmatured
Period Total Unclassified
1o/
Total Series E Other Total Series E Other
82,457 37,430 20,271 17,159 44,955 36,001 73
5218, 2,057 1775, *305, 688 79 8,778 15
5,346 2,184 1,938 246 3,284 3,165 118 -121
5,724, 2,253 1,973 280 3,300 3,196 104 172
5,922 2,471 2,059 412 3,351 3,273 (el 99
5,982 2,548 2,289 260 3,401 3,376 25 33
6,339 2,560 2,417 143 3,566 3,560 6 213
6,748 2,792 2,762 29 3,842 3,842 - 115
5,425 2,490 2, 9 3,660 3,660 - -725
5,338 2,043 2,036 7 3,317 3,317 - -23
5,586 2,126 2,121 5 3,393 3, - 67
6,681 2,729 2,724 5 3,847 3,847 - 104
6,517 2,544 2,545 -1 3,77 3,776 - 198
6,543 2,820 2,816 4 3,772 3,772 - -
1,689 97 79 3 891 891 - -
1977 eeerrencrssnsersrvrrasses 7,064 3,578 =577 1 3,487 3,487 - -
197840 eennennnnsnsrsrennns 7,747 3,157 3,153 4 4,690 4,590 - -
Calendar years: o _ .
I951-61. e trenrnennons 76,399 33,560 17,872 15,818 43,899 34,116 9,941 =218
5,602 2,387 1,656 730 8/9/] 3,002 2,827 175 213
5,021 2,043 T,617 426 9/ 3,031 2,905 125 =52
5,252 2,171 1,889 282 3,157 3,026 131 -7
5,441 2,148 1,932 216 3,287 3,176 111 6
6,000 2,472 2,080 391 3,384 3,277 107 144
5,793 2,386 2,041 345 3,413 3,370 44 -7
6,133 2,652 2,443 200 3,455 3,441 13 26
6,639 2,686 2,601 84 3,726 3,724 2 228
6,295 2,841 2,827 15 3,885 3,885 - =431
5,244, 2,022 2,014 8 3,305 3,305 - -83
5,365 2,053 2,047 6 3,337 3,337 - -2,
6,210 2,508 2,505 3 3,578 3,578 - 123
6,833 2,627 2,622 5 3,789 3,789 - 417
6,201 2, 2,481 * 3,955 3,955 - -145
. vees 6,771 3,275 3,275 8 3,487 3,487 - -
1977 e venrernsssasscsnessanne 7,110 2,556 2,556 -4 4,553 4,553 - -
Monihg:
1977-0Ctuesessesancsscnanons 547 197 197 - 350 550 -
. 547 263 263 - 284 284 - -
DeCusurvrrnrrarensennens 592 168 168 425 425 - -
1978-J8N. s isisrannanrearensan 703 159 159 * 544, 544, - -
590 192 192 * 398 398 - -
683 179 175 4 504 504 - -
650 282 282 - 368 368 - -
656 224 22/, - 431 432, - -
June...... 689 309 309 1 380 380 - -
JULF.enunnnsns . 68 275 275 - 409 409 - -
. . 73 333 333 - 406 406
. 667 283 282 1 384 384 - -
sessnsersansen 685 Do n.a. - n.a. a.a. - -

Source:

Note:

®

Monthly Statement of the Public Debt of the U.S.; Office of Mar-
ket Analyais, United Stetes Savings Bonds Division.

In these tables sales of Series A~F and J bonds are included at is-
sue price, and redemptions end amounts outstanding at current redemp-
tion value, Series G,H, and K are included at face value throughout.
Matured bonde which have been redeemed are included in redemptions,
Matured J and K bonds outstanding are included in the interest~bearing
debt until all bonds of the annual series have matured, and are then
transferred to matured debt on which interest has ceased.

Sales and redemption flgures include exchanges of minor amounts of (1)
matured Series E bonds for Serles G and K bonds from May 1951 through
April 1957; (2) Series F and J bonds for Series H bonds beginning
January 1960; and (3) U.S. savings notes for Series H bonds beginning
January 1972; however, they exclude exchanges of Series E bonds for
Series H bonds, which are reported in Table SB-3,

Details by series on a cumulative basis and by periods of Series A-D
combined will be found in the February 1952 and previous issues of the
Treasury Bulletin,

Becauge there is a normal lag in classifying redemptions, the distri-
bution of redemption between sales price and acerued discount has been
estimated. Beginning with the Treaswry Bulletin of March 1961 the

+Byewew g

n.a.

method of distributing redemptions between sales price and accrued
discount has been changed to reflect the distribution shown in final
reports of classified redemption. A1l periods shown have been revised
on this basis,

Serles F and G sales were dlscontinued April 30, 1952, and Series J
and K sales were discontinued April 30, 1957, Sales figures after
April 30, 1957, represent adjustments.

Includes exchanges of Series 1941 F and G savings bonds for 3+1/4%
marketable bonds of 1978-83,

Includes exchanges of Series 1948 F and G bonds for 4-3/4% marketable
notes of 1964,

Includes exchanges of Series 1949 F and G bonds for 4% marketable bonds
of 1969.

exchanges of Series 1960 F and G bonds for 3-7/8% marketable
bonds for 1968,

Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%
marketable bonds of 1971 and 4% merketable bonds of 1980,

Represents changes in the amounts of redemptions not yet classified
between matured and unmetured issues,

Less than $500,000.

Not available.
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United States savings notes were on sale May 1, 1967
through June 30, 1970, The noteswere eligible for purchase
by individuals with the simultaneous purchase of Series E
savings bonds.

demption and information on investment yields of savings
aotes appear in the Treasury Bulletins of March 1967 and
June 1968; and in the Annual Report of the Secretary of the
Treasury for fiscal year 1974.

The principal terms and conditions for purchase and re-

Table SN-1. - Sales and Redemptions by Periods

(In millions of dollars)

Redemptions 2/
Sales pius
Accrued Apmount
Period Sales 3/ discount :i:zuofgt Total Sales Accrued cutstending
price discount
Fiscal years-
201 %* 201 * * * 203
326 12 338 35 34 1 505
323 25 347 111 105 6 742
1 33 44 167 157 10 619
28 28 85 77 8 561
* 29 29 69 58 11 519
* 35 35 7 62 14 477
2 31 33 75 58 17 435
-2 24 22 45 32 13 413
* 6 11 8 3 407
- 23 23 ‘36 24 12 394
22 22 31 19 12 385
80 - 80 * * - 80
277 5 281 7 7 * 354
348 18 366 76 72 3 644
160 31 191 154 15 8 682
3 31 27 124 116 9 584
* 28 28 7L 62 9 540
* 29 20 74 60 13 496
* 39 39 82 66 16 453
* 25 25 53 40 14 424
* 24 24 42 29 13 406
- 23 23 35 23 12 393
- 2 2 2 1 1 394
- 2 2 3 2 1 393
- 2 2 2 1 1 393
- 2 2 2 1 1 393
- 2 2 3 2 1 393
- 2 2 3 2 1 391
- 2 2 3 2 1 390
- 2 2 2 1 1 390
- 2 2 3 2 1 388
- 2 2 2 1 1 388
- 2 2 3 2 1 386
2 2 3 2 1 385
oemv, LI . : : 2 : : %
Source* Monthly Statement of the Public Debt of the United States; Office g/ Includes U.S., savings notes exchanged for Series H bonds beginning
of Market Analysis, United States Savings Bonds Division, Jemuary 1972,
1/ Sales were discontinued after June 30, 1970, Figures shown thereafter #*  Less then $500,000.

represent adjustments.
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Table OFS-1. - Distribution of Federal Securities by Class of Investors and Types of Issues

(In millione of dollars)

Interest-bearing public debt securities
Fnd of Total Held by U.S. Government aceounts Publie
fiscal year Federal issues
or month securities Total . Nonmarksble held by
outstanding outstanding Total Marketable overmment Federal
account series Other Reserve
banks
382,603 369,026 95,170 16,974 76,124 2,071 57,714
409,467 396,289 102,888 18,092 82,740 2,056 65,518
437,329 425,360 111,460 19,868 89,536 2,056 71,356
468,426 456,353 123,385 20,080 101,248 2,056 75,022
486,247 473,238 138,206 21,229 114,921 2,056 80,485
544,131 532,122 145,283 20,475 122,752 2,056 84,749
631,385 619,254 149,611 18,353 129,202 2,056 94,446
646,379 633,560 146,105 16,640 127,409 2,056 96,427
709,138 697,629 155,490 14,619 138,816 2,056 104,715 1/
780,425 766,971 167,973 13,886 152,031 2,056 114,764
LO77-MET e s e eseeroasasorenosnsancocsnsanse 680,141 668,216 144,949 15,787 127,106 2,056 95,987
1977-8€DPtuserereccncorccssresssscersscanne 709,138 697,629 155,490 14,619 138,816 2,056 104,715 )/
OCt,erveorossanse 707,693 696,301 152,194 14,548 135,590 2,056 94,597
NoVeieereeneansee 718,232 706,973 153,888 14,515 137,317 2,056 96,477
DeCivrerearscocersassessnncsnacannrsss 729,164 715,227 154,849 14,430 138,363 2,056 102,479
L1978-TBN.eveeercorrorarrvosorsrnsceavarans 731,821 720,563 151,480 14,403 135,021 2,056 97,003
739,650 728,474 154,183 13,995 138,133 2,056 98,450
747,844 736,929 152,718 13,980 136,682 2,056 101,577
746,431 733,074 153,563 13,977 137,530 2,056 103,072
751,412 740,579 159,093 13,967 143,070 2,056 102,826
758,804 748,002 161,085 13,904 145,126 2,056 110,134
760,203 749,462 159,291 13,901 143,334 2,056 108,885
773,340 763,404 163,708 13,89 147,756 2,056 111,739
780,425 766,971 167,973 13,886 152,031 2,056 114,764
Interest~bearing public debt securities - Con. Matured Agency securities
End of public
fiscal year Held by private investors debt Total Held by Held
or month and debt outstanding |U- S. Government by
Total Marketable Nonmarketeble | pearing no accounts and private
interest 2/ Federal Reserve investors
banks
197000 ceiceecnscscsnsnccesanscccasssannns 216,142 157,911 58,231 1,068 12,510 2,553 9,956
227,883 161,863 66,020 1,016 12,163 2,251 9,911
242,545 165,978 76,566 . 1,076 10,894 2,170 8,724
257,947 167,869 90,078 963 11,109 2,156 8,953
254,548 164,862 89,686 997 12,012 2,152 9,860
02, 210,382 91,708 1,067 10,943 2,186 8,757
375,197 279,782 95,415 1,179 10,953 2,223 8,730
391,028 294,595 96,433 1,142 11,678 2,222 9,456
437,423 326,674 110,750 1,211 10,298 2,094 8,204
484,234 356,501 127,733 4,573 8,881 1,705 7,176
197 7-Mar s sereerrocsssocccsscssnnrsonsone 427,280 323,605 103,675 9% 10,934 2,053 8,881
1977-Sept. .. .. . 437,423 326,674 110,750 1,211 10,298 2,09 8,204
[0 449,510 338,290 111,220 1,102 10,290 2,092 8,198
Noveeeieeearnannns 456,608 343,870 112,738 999 10,260 2,085 8,175
Covvnnesvnsssne 457,899 343,019 114,880 3,716 10,221 2,026 8,195
1978-Jan. 472,081 355,374 116,707 1,032 10,226 2,025 8,201
Feb 475,840 358,321 117,519 1,279 9,898 2,022 7,876
Mar. 482,634 362,695 119,939 1,022 9,893 2,024 7,869
ApPes.ae.. 476,439 355,144 121,295 3,515 9,842 2,031 7,811
May.oooae 478,660 356,892 121,768 1,019 9,814 2,034 7,761
June...... 476,782 353,660 123,121 1,022 9,780 2,033 7,748
July, 481,285 358,255 123,030 1,015 9,726 2,031 7,695
Aug, . 487,956 359,920 128,035 1,041 8,894 1,705 7,189
2 484,234 356,501 127,733 4,573 8,88L 1,705 7,176
Note: The Export-Import Bank was moved within the Budget effective classified as agency debt. These transactions were previously reported
October 1, 1976 pursuant to Public Law 93-646, Adjustments are made as off-budget negative outlays.

to include totals for the period it was outside the Budget (August
17, 1971 through September 30, 1976). Also, adjustments are made
to reflect certain Export-Import Bank borrowing itransactions now

Includes a nonmarketable Federal Reserve special certificate for $2,500.
Ad justed to exclude non-interest-bearing notes issued to the Inter-
national Monetary Fund to reflect the unified budget concept.

For detall, see Table FD-6.

R RE
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Table OFS-2. - Estimated Ownership of Public Debt Securities by Private Investors

(Par values 1/ in billions of dollars)

Nonbank investors
Commer- State
End of To:al oial Individuals 3/ Mutual and Foreimgg Other
privately panks Sa Yond Insurance sav— Corpora- and €T
month held Total vings bonds Other  |oompanies tions 4/ [1ocal [ matlonal | investors
2/ Total Series |Other secu- ings ons govern— 6
E and H |series 7/ | Tities banks nments

1933-DeCuorrrancncans 20, . - 1.9 7.5 5.7 2.7 2,0 b 2 .3
b4 e g'g 132.'; 6;; 30,8 12,5 20.6 244 11.1 19.9 6,7 2.4 9.5
7445 133,6 64,1 30.3 13.9 20.0 24.9 11.8 15.3 6.3 1.9 9.3’
PR 65.6 137.7 67.4 34.5 15.4 12.6 12’673 %.g i.g.’l; g.g g.g 3.3

cesceseans .6 61.8 136,7 66,3 34.5 15.1 16.7 18, . . . B .
1951 Temen e 1%:0 58,4 134.7 65. 34.5 146 16.3 17.1 10.2 20.1 9.4 2.9 9.6
Doc..vvvsenneond] 195.0 | 615 | 13315 | 646 | 347 | L4k B35 | 164 9.8 | 2007 9.6 3.0 %4
19‘)'2-Juné.... .ee] 1935 61.1 132.4 64.8 34.9 14,1 15,7 15,7 9.6 18.8 10.4 216 9.4
Dec..... seel 198.5 63.4 135.1 65,2 35.3 13.8 16.0 16.0 9.5 19.2 1.1 .4 10.0
1953-June. . o 195.4 58.5 136.6 66,1 36,0 13.2 16,8 16,0 9.5 18. 12.0 '8 b 10.2

C... ceresol RORS5 63,7 138,9 64.8 36,7 12.7 5.4 15.9 9.2 21.5 12.7 4. .
W1 16.5 13.9 4.6 10,6
el e | ey | Bes | e | Jes | dw | 3 | 83 | 8 | wi | e | 48 | 1o
1955-June ..o 201.4 63,5 137.9 65.2 39.3 10.9 15.0 15,0 8,7 18,6 14.7 2.29 igg
Dec, .| R05.4 62.0 143.4 65.0 40,1 10,2 14.8 14.6 8.5 23,2 12-4 6.2 11-4
1956-June . 19,8 57.3 139.5 66,6 40,9 9.4 16,3 13.6 8.3 17.3 16.1 6.7 ]J..l
Dec..... ees| 199.4 59.5 140.9 65.9 4.4 8,7 15.8 13.2 8,0 18,7 16% 6.5 11.1
1957-June.... .ve] 19305 56,2 137.4 66,3 41.5 7.6 17.2 12,7 7.9 16,1 16'6 6.9 11-5
Deceenss eevee] 197.2 59.5 137.7 64.9 41,6 6,6 16.7 12.5 7.6 17.7 %6' 5.9 1.1.6
1958-June, ... L] 19702 65.2 131.9 ok 42,1 5.9 16.4 12,2 T4 14.1 6.3 . 11-2
DeCavserons 203.7 67.5 136.2 63,7 42,5 5.2 16.0 12,6 7.2 18.1 16.5 g.g 11.8
1950-TunCenrnnsnnnes] 2044 61,5 142.8 66,3 42,6 45 19.3 12.6 7.3 19.8 16.9 . o5

DeCiseerrereesss] 210.6 60,3 150.4 69.4 42.4 3.5 23.5 12,5 6.9 21.4 18,0 9.9 .
. .1 24.1 12,0 6.6 19.5 18,8 10.1 12,5
1960-JUNC. s oeeensonee] 2045 gg:i %22? 22:; 11:223 3.7 23.5 ae e oo 187 1005 55
62,5 142.9 64,6 43.6 2.5 18,5 11.5 6,3 18,5 19.3 10,1 12,7
67.2 145.2 65,8 442 2.2 19.4 11,5 6.1 18,5 19.0 10.9 13.5
65,1 146.4 65,5 44,6 2.1 18.8 11.4 6.2 18.2 20,1 11,3 12,6
67.1 149.0 65,9 45,1 1.9 19.0 11.6 6,0 18.6 20.1 12.2 }éi
64.3 150.7 65.9 46,0 1.6 18,3 1L.1 6.0 18,7 21.4 12, 15.6
64,2 153.0 68,0 46,7 1.5 19,8 1.4 5.6 18.7 21.1 12.6 I .8

60,2 154.6 68,5 47.3 1.3 19.9 1.1 5.8 18,9 2.5 12.0 12.
63,9 155.0 69,5 2’;.9 1.2 gg.é ié; 22 ig.g gi.}' 3.12- 16%

- erseevenens| 213.6 58,2 155.4 70,7 <3 1.0 . . . . . . B
1962 g?:.e............ 212.8 60,7 156,1 71.9 48.8 .9 22,2 10.5 5.3 15.8 2.9 13.0 16,7
. 10.0 5.0 .2 24.5 11,6 16,9
e B35 | WA | 1ea | e | dee | 3| Fe | oo | ke | i |E3| we | 1%
1967-June. ... 204e4 55.5 148.9 70,4 50.4 o3 19.7 9.0 4.2 11.0 23,6 ;Jé..;, ig.g
Dec.,... 219.5 63,8 155.8 73.5 50,9 o3 22.3 2.0 4e2 12.2 24,1 10-7 22-7
1968-June. ... 217.0 59.7 157.2 4.2 51,1 b 22,7 8.5 4.0 12.0 25,1 .5 21.9
Dec..... 226.7 66.0 160.7 75.1 51.4 5 23.3 8.4 3.8 14,2 24,9 l%. =
1969~June. . 214.0 55.3 158.7 77.3 51.2 .6 25.5 8,1 3.5 11,1 26,4 10.3 25.0
Dec,.. 221,2 56,8 164.5 80.8 51,1 o7 29.0 7.6 3.1 10.4 27,2 1 -é 21-0
1970-June 217,2 52,6 164.7 81.8 50,8 .8 30.2 7.2 3.2 8.5 29.0 14. .
Dec... 229.1 62,7 166.4 81.2 51,4 7 29,1 T4 3.1 7.3 27.8 19.8 19.9
~June,. 228.9 61,0 167.9 P54 52,5 .7 22,2 7.0 3.3 Tods 25.9 31.9 17.2
Lo ec. .. 247.1 65,3 181.8 73.2 53.8 .6 18.8 7.0 3.1 114 25.4 46.;- i5.g
1972-June. . 243.6 60.9 182.8 73.2 55.4 .6 17.2 6.7 3.5 9.3 26,9 49.5 1,17«.0
261.7 67.7 194.0 73.9 57.1 .6 16.2 6.6 3.4 9.8 28.; 54 16.6
258.9 58,5 200.1 75.9 58.9 .6 16.4 6.3 3.3 9.8 28, 59.'17, 19.3

260,9 60.3 200.6 77.3 59.8 5 16,9 6.4 2.9 10.9 29,2 52. 17.
255,6 53.2 202,4 80.7 61,/ 5 18,8 5.9 2.6 10.8 28,3 58.3 22%
271.0 55,6 215.4 84.8 62,9 ] 21,5 6.2 2.5 11.0 29,2 58, 25.5
303.2 69.0 234.1 87.1 65.0 5 21,6 7.1 3.5 13.2 3L.7 62.0 A
349.4 85.1 264.,2 9L.4 66,9 o4 24,0 %5 4e5 20.2 34.2 6 g 38.1

376.4 R.5 283.8 9%.4 69,2 o4 26,8 10.6 5.4 24.3 39.3 63. 38.
409.5 103.8 305.7 100.8 71.6 o4 28,8 12.7 5.9 7.7 .6 78.1 38.9
. . 72.0 . 28.6 12.6 6.0 29.7 .8 80,3 38.9
a1 | 1o e | 72.4 4 2817 1207 6.1 310 %3 8.3 8
428.3 104.9 323.4 101.9 72.8 A 28.7 12.5 6.4 29.2 bbb 84.7 44.3
425.7 104.1 321.€ 102,2 73.2 b 28,6 12.5 6.4 29.2 48.4 86,1 36.8
425.3 102.6 322.7 102.7 73.7 b 28,6 12.7 6.3 27.6 49.1 86.0 38.3
421.0 102.8 318.2 103.0 74.0 o4 28.6 12.8 6.2 24.3 47,6 87.9 36.4
426,5 100.7 325.8 103.4 4.5 4 28.4 13.3 6.1 23.5 47,9 90.2 414
434.9 100. 4 334.5 103.7 74.8 o4 28,5 14.0 6.2 25.0 52,1 91..9 41,6
438.6 99.8 338.8 103.9 75.2 4 28,3 14.3 6.2 23.3 53.0 9%.5 42,6
450.6 99.7 350.9 104. 4 75.6 A 28.4 144 6,2 23.2 54.0 101.3 47.4
457.6 100,€ 357.0 104.9 76.0 A 28.5 14.8 6.1 22,8 55.3 106.7 46.4
461.3 101.4 359.9 105.3 76.3 ] 4 28.6 5.1 ] 5.9 22.7 55.2 | 109.6 B 46,1
1978-Jan. . 473.1 100.9 372.2 106.1 76.7 4 29.0 15.1 5.8 23.4 56.7 112.5 52.6
F, 477.1 102.2 374.9 106.6 77.2 N 29.1 15.0 5.8 22.3 58.6 115.4 51.2
483.7 101.1 382.6 106.9 77.6 oh 28.9 14.9 5.7 20.8 61,2 124.5 48.6
479.5 100.7 378.8 107.1 78.0 oh 28.7 14.8 5.6 19.9 61.2 120.4 49.8
479.7 98.4 381.3 107.7 78.4 4 28.9 14.9 5.6 19.7 60.2 119.7 53.5
477.8 98.5 379.3 108.1 78.7 N 29.0 14.7 5.5 19.0 62.7 119.3 50.0
482.3 97.7 384.6 108.5 79.0 4 29.0 15.0 5.6 20.0 61.7 120.5 53.4
489.0 95.8 393.2 108.9 79.3 oh 29.2 15.1 5.5 22.4 69.2 121.2 50.9

488.3 95.3 393.0 109.3 79.4 N 29.4 15.1 5.4 21.5 67.8 121.0 52.9

Sourﬁg: Office of Government Financing in the Office of the Secretary. accounts in the United States. Holdings have been adjusted to exclude

1/ “United States savings bonds, Series A-F and J, are included at current issues to the International Monetary Fund and other international
redemption value. lending organizations to reflect the unified budget concept.

2/ Consists of commercial banks, trust companies, and stock savings 6/ Consists of savings and loan associations, nonprofit institutions,
banks in the United States and in Territories and island possessions. corporate pension trust funds, and dealers and brokers. Also includ-
Figures exclude securities held in trust department. ed are certain government deposit accounts and government-sponsored

3/ 1Includes partnerships and personal trustaccounts. agencies.

4/ Exclusive of banks and insurance companies. 7/ Includes U.S. savings notes. Sales began May 1, 1967 and were dis-

5/ Consists of the investment of foreign balances and internatiomal continued after June 30, 1970.

p Preliminary.
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Table TSO-2. - Interest-Bearing Marketable Public Debt Securities

by Type and Maturity Distribution
(Par velues - In millions of dollars)

Held by investors covered in Treassury Survey
Memorandum;
State and local | Held by *
Total U.S, Govern- Insurence companies governments a1l Held by
amount | nent me- 5,466 | 464 T other 62,304
Claggification outstand-j  oo4c and comuer- | mutual 485 183 1nves— corporate
g Y/ | pederal ciel | savings | 289 438 fire, [savings | 435 310 |28 | iorg /|| Pemsion
banks banks 14fe casualty, lend loan | corpo- | general | and re- trust
Reserve and associa- | rations| funds | tirement funds 4/
banks 2/ marine tione funde
ecuritys
Isgued by U,S, Government:
Treasuy bill8...ecaveeces 160,936 48,161 5,862 199 128 623 373 1,657 4,469 811 98,654 1,442
Treasury notes.. 267,865 58,554 61,369 3,180 | 1,027 6,562 3,761 6,726 6,325 1,410 | 118,950 6,816
Treasury bonds...sceaeeess 56,355 21,939 3,475 361 | 2,236 1,230 235 709 | 1,492 | 3,567
TOBELusesvsssranenesoronss | 485,155 128,655 | 70,706 | 3,740 | 3,390 8,415 | _4,369 |_2.,002 | 12.286 | 5,788 | 238,734 11,016
maturity distribution:
Call classes (due or first
becoming celleble):
Within 1 year., ceres | 227,671 62,199 20,148 897 589 1,473 1,756 3,680 6,935 947 { 129,049 2,377
1 to 5 years... 167,241 35,254 40,678 2,055 928 3,743 2,417 4,773 3,805 597 72,990 3,681
5 to 10 years.. . 53,158 17,879 7,437 558 676 2,441 140 323 784 817 22,103 2,338
10 to 15 years. . 11,127 2,562 955 101 698 341 36 112 343 525 5,454 802
15 to 20 years. . 11,943 5,279 268 107 180 170 8 68 242 958 4,663 1,121
20 years and over,,.. . 14,016 5,482 1,221 23 320 246 11 136 178 1,944 4,455 698
Totel..evueruueroereoness | 485,155 (128,655 | 70,706 | 3,740 |2.390 | ._8.613 | 6,369 | 9,092 | 12,286 | 5,788 | 236a74% || o dlalllE
Maturity classes (final
maturity): N
Within 1 year,, . 225,396 61,577 20,007 880 282 1,403 1,726 3,655 6,790 909 | 128,167 2,345
1 to 5 years... . 168,474 35,481 40,733 2,062 | 1,195 3,796 2,441 4,793 3,881 613 73,479 3,683
5 Lo 10 years.. res 49,273 15,773 7,423 539 581 2,349 129 311 719 800 20,648 2,335
10 o 15 years.. . 14,316 4,278 956 124 784 417 46 68 446 539 6,657 807
15 to 20 years, . 2,258 912 105 7 61 41 10 94 61 34 933 3
20 years end over. . 25,439 10,634 1,483 128 487 408 18 171 389 2,893 8,830 1,815
Total.sosacannnens . 485,155 128,635 70,706 3,740 | 3,390 8,415 4,369 9,092 | 12,286 5,788 | 238,714 11,016

Footnotes at end of Teble TSO--

Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue

(Par values = in millions of dollars)

Held by investors covered im Treasury Survey
Insurance o es State and local a .
Totaa.lt kzsri 2:w-rem- 5,466 46h ompand governments gﬁd by lg:ggrb;d um
cutstand-| counts ang | SSMIeT-| mitual 438 485 183 tber 62,304
Tesue ing 1/ Federal clal Sav-Tgs | 289 fire, | savings | 435 pengion | inves- corporate
Reserve banks banks 1ife cagualty, | and loan [corpo- [310 and Te— tors 3/ pension
banks 2/ 2/ and aggocla~ lrations |general tirement trust
marine tions funds funds funds 4/
Treasury Bills:
Regular weekly and annual
maturing:
Oct. 1978.vceianinenens 25,990 6,665 414 17 18 125 22 403 891 313 17,122 271
Nov. 32,228 9,376 780 28 18 139 31 325 983 327 20,220 233
Dec. 26,484 8,675 443 11 14 81 74 9% 599 131 16,360 122
Jan. 16,927 4,870 664 20 9 57 23 114 148 7 11,016 48
Feb. 17,068 4,366 510 10 15 31 35 220 216 2 11,662 61
Mar. 20,331 7,139 1,302 20 12 58 64 110 203 6 11,397 231
Apr. 3,346 1,067 220 20 1 31 15 33 402 1 1,557 130
May 5,503 2,146 464 11 15 15 19 141 233 4 2,455 51
June 2,784 9299 148 11 15 19 11 17 79 6 1,479 30
July 3,380 866 306 31 2 21 32 122 505 7 1,490 38
Aug. 3,544 945 229 19 10 17 34 69 165 7 2,049 118
Sept. 197% c0nnss 3,353 1,029 382 1 * 28 14 9 42 1 1,847 111
Total Treasury.Bikls......l 160,936 48,161 5,862 199 128 623 373 1,657 | 4,469 811 98,654 1,442
Ireasury Notes:

5-778% Oct. 1978-8...... 2,921 223 887 66 1 28 86 109 95 1 1,425 50
5-3/4 Nov. 2,941 265 752 30 6 46 89 64 132 * 1,356 28
6 Nov. 8,207 3,628 1,180 41 39 108 100 34 295 9 2,773 23
5-1/4 Dec. 3,376 649 439 31 3 34 119 315 120 3 1,667 26
8-1/8 Dec. 2,517 246 813 39 10 31 30 66 23 2 1,256 105
5-7/8 Jan. 1979-L...... 2,855 180 810 29 3 11 75 134 210 2 1,401 41
? Poby  1979=Hervevl- 4692 1 1,780 923 3 L 4 42 36 v 16 1,729 &4
5-7/8 Peb. 1979-M...... 2,845 393 625 40 d 40 62 130 152 1 1,402 24
6 Mar. 1979-N...... 3,519 644 830 31 2 45 51 42 160 10 1,702 41
5-7/8 Apr. 1979-P... 1,992 133 458 12 - 4 59 n 90 * 1,146 23
7-7/8 May 1979-D... 2,269 602 738 29 2 38 20 10 44 4 781 22
6-1/8 May 1979-Q...... 2,087 249 430 24 - 8 40 134 122 * 1,079 46
7-3/4 June 1979-E... 1,782 157 592 62 5 32 47 10 32 9 836 47
6-1/8 June 1979-R... 2,308 283 411 14 1 37 134 111 79 1 1,236 21
6-1/4 July 1979-S... 3,180 192 693 30 1 36 119 225 233 1 1,651 34
6-1/4 Aug. 1979-A...... 44559 1,819 612 22 19 57 50 32 63 2 1,882 15
6-7/8 2,989 885 780 26 2 53 43 155 66 5 975 69
6-5/8 3,481 446 853 44 2 56 95 219 105 3 1,658 61
8-1/2 2,081 234 552 45 10 56 17 11 24 28 1,104 91
6-5/8 3,861 388 765 31 10 12 60 121 218 1 2,255 68
7-1/4 4,334 404 1,074 34 11 71 41 216 152 14 2,317 70
6-1/4 3,376 279 1,060 71 11 84 134 286 109 2 1,340 29
6-5/8 1,604 1,138 105 4 1 30 6 5 24 21 2n 4
7 2,241 437 562 28 3 86 22 115 43 4 941 45
7-1/8 4,791 442 1,139 44 23 79 52 250 219 4 2,540 90
7-1/2 2,006 136 656 31 4 69 40 6 64 * 1,001 74
7-1/8 Dec. 1979-X...... 3,920 431 930 26 17 36 62 198 231 20 1,969 112
7-1/2 Jan. 1980-K...... 3,875 422 1,167 33 12 20 95 135 167 21 1,803 78

Footnotes at end of Table TSO-5.
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The monthly Treasury Survey of Ownership covers securities
issued by the United States Government, Federal agencies, Fed-
erally-sponsored agencies, and the District of Columbia. The
banks and insurance companies included in the Survey currently
account for about 80 percent of all such securities held by
these institutions.
and for savings and loan assoclations is 50 percent, and for
State and local govermments, 40 percent. Data were first pub-
lished for banks and insurance companles in the May 1941 Treas-
wy Bulletin, for corporations and savings and loan associa-

.The similar proportion for corporations
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tions in the September 1960 Bulletin, ami for State and local
governments in the February 1962 Bulletin.

Holdings by commercial banks distributed according tu
Federal Reserve member bank classes and nonmember banks are
published for June 0 and December 31. Holdings by corporate
pension trust funds are published quarterly, first appearing in
the March 1954 Bulletin.

Table TSO-1.-Summary of Federal Securities

Par values - in millions of dollars)

Held by private investors covered in Treasury Survey
State and local Memorandum:
Total U.S. Govern- 5,466 464 | Insurance companies 485 435 |{governments ALl [Held by
Classification amount | ment ac- Total |.omer- |mutual 153 other 62,30
outstang-| Sounte end  fprivate | . 5 savings 289|438 pype, |@avings 310 ension private corpbrate
ing I/ g::::vat ig::s' j/anks I‘f/anks Life | casuslty, :E:Oﬁ:n :-amtpi onns general fend re- invesi/ mim
2 2 and g funds [tirement | tors
banks marine tions rnds funde 4/
Public debt issues:
~laigregt cbearing public
debi secyrities:
TR LADLE, o ssrree......] 485,155 | 128,655 356,501 | 70,706 | 3,740 | 3,390 8,415 4,369 | 9,002 | 12,286 | 5,788 |238,714 11,016
Normarketable 5/...... .| 281,816 154,083 127,733 - - - - - - - ~ |127,733 -
Total interest~bearing
public debt securities.| 766,971 | 282,737 484,234 | 70,706 | 3,740 | 3,390 8,415 4,369 | 9,092 | 12,286 | 5,788 [366,447 11,016
bt and deb
bearing no interest......| 4,573 515 4,058 - - - - - - - - 4,058 -
Total public debt
securities.............| 771,544 | 283,253 488,292 | 70,706 | 3,740 | 3,390 8,415 4,369 19,092 ] 12,286 ] 5,788 ]370,505 11,016
SGovernment agnecy igsues:
Regular issues,.......... 3,719 248 3,471 542 167 1
Partioipation } s N 32 32 92 77 205 261 1,963 61
certificates 6/..........| 3,416 1,351 2,065 530 312 67 108
Total Govt, agency ’ 2 s 342 112 113 251 231 194
gecurities covered in
Treasury Survey......... 7,135 1,598 5,536 1,072 479 199 140 434 189 318 512 2,194 255
Nonsurveyed Govt. agency ——
gecuritles............... 1,746 106 1,640
Total Govt. agency
securities 7/..........J 8,881 1,705 7,176
Total Federal securities... 780,425 | 284,957 | 495,468

Footnotes at end of Table TSO-5
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Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue—Continued
(Par velue - in millions of dollars)

Held by investors covered in Treasury Survey "
lemorandun:
U.S. Governe 466 [Insurance companies State and local Held by ||re1d by
ot [ment s 388 | e sevings e Jan “llea, 304
£}
Issue outstand- ;o:nts I POy sevings | 289 428 fire, and Loan -0 310 ass . other  [leorporate
1ng 'ederal benks 1ife caguelty, asgocian eorpo- general pension |inves- ension
Reserve ybanks 2/ and +ions rations 7 o °"land re- |tors 3/ ftrust
y benks & marine tirement funds 4/
funds
Yreasury Notes--(Continued)
6-1/2% Feb, 1980 4,608 1,461 1,425 73 7 47 52 217 54 33 1,239 52
7-5/8 3,820 470 1,118 32 L 32 61 194 173 23 1,717 195
7-1/2 6,076 758 1,819 58 22 88 110 401 128 12 2,681 237
7-3/4 3,180 439 885 16 - 11 51 39 65 8 1,667 39
6-7/8 7,265 5,544 574 30 5 80 25 22 40 1 944 20
8 3,099 237 477 16 13 35 18 34 78 2 2,191 77
7-5/8 2,185 299 675 37 8 9% 23 19 60 4 968 87
8-1/4 4,407 846 598 18 6 44 32 143 85 15 2,620 65
8-1/2 4,164 624 725 26 3 11 48 99 135 1 2,490 87
6=3/4 4,133 660 1,078 56 7 35 76 193 38 1 1,968 46
9 4,296 2,688 410 9 1 47 1 3 18 4 1,113 39
8-3/8 3,544 286 761 18 %* 19 84 - 110 3 2,261 69
6-7/8 2,141 153 97 44 2 49 48 48 35 8 781 74
7-1/8 4,600 701 951 32 6 97 43 160 106 5 2,498 105
5-7/8 2,692 41 905 39 15 97 169 195 13 2 1,097 9
7 1,842 561 481 17 12 87 23 29 31 2 597 16
7-3/8 4,796 1,066 1,437 146 15 123 66 111 81 30 1,721 156
6-7/8 2,809 185 798 32 11 79 30 110 97 11 1,467 68
7-3/8 2,020 182 667 66 15 132 27 32 63 7 829 72
7-1/2 3,893 1,052 1,132 39 3 28 30 72 76 17 1,444 45
6-3/4 2,514 75 821 32 * 46 80 189 103 3 1,164 41
7-5/8 . 2,586 310 1,050 78 7 88 22 11 43 4 972 70
8-3/8 o 4,110 1,275 929 20 * 7 47 12 92 3 1,726 57
6-3/4 . 2,968 93 824 27 16 43 51 206 26 1 1,681 27
7 . 2,543 127 1,019 72 14 111 81 100 40 33 947 79
7-3/4 o 4,477 1,881 996 102 13 155 33 18 41 17 1,219 118
7-1/4 1981-L... . 3,452 169 1,144 27 5 111 28 76 67 8 1,817 66
6-1/8 1982-D.. . 2,697 62 846 124 33 134 175 164 74 4 1,082 30
7-7/8 1982-C.. . 2,853 272 1,296 28 2 49 42 117 29 10 1,009 81
7 1982-E... . 2,613 56 648 57 12 114 96 72 46 10 1,501 52
8 1982-A.. . 2,747 1,447 374 49 4 7 13 1 11 11 764 58
8-1/4 1982-H.. . 2,59 n 734 25 * 61 43 14 25 10 1,610 73
8-1/8 1982-B. . 2,918 1,156 512 43 13 116 3 1 64 51 960 100
8-3/8 1982-7.. . 2,501 63 899 24 * 35 47 26 - 6 1,401 63
7-7/8 1982-C.. . 2,902 765 692 53 17 188 7 1 32 58 1,089 150
7-1/8 1982-Feersnnss o 2,737 199 733 32 27 9% 23 2 82 1 1,544 86
8 1983=Accceenns . 7,958 2,158 1,109 96 43 315 18 22 39 37 4,123 345
7-7/8 1983-C . 2,573 101 886 30 1 76 32 78 30 2 1,337 77
7 1983-B . 2,309 101 599 40 13 156 29 6 41 18 1,304 52
7-1/4 1984-A . 8,438 3,907 1,035 i 49 500 3 96 52 56 2,670 372
7-1/4 1984-B... . 2,863 382 627 32 81 289 2 3 15 9 1,424 108
8 1985=A..... . 44203 1,448 878 19 18 57 1 19 42 21 1,701 135
8-1/4 1985-B.. . 4,383 1,634 897 26 13 155 13 59 143 1 1,896 170
7-7/8 1986-A. . . 5,219 1,074 525 103 106 555 4 2 43 77 2,729 482
8 1986-B.. . 9,515 2,023 1,757 178 81 267 35 80 118 134 4,842 574
7-5/8 1987-A.. . 2,387 638 411 25 44 134 - 8 58 320 748 177
8-1/4 y  1988-A, . 4,148 1,705 398 11 28 141 9 8 17 132 1,699 211
Exchange SeriesS...ciecsscenscareass 28 - 5 1 2 5 1 9 * 2 3 -
Total Treasury NoteS.....c.orevsees 267,865 58,554 61,369 3,180 1,027 6,562 3,761 6,726 6,325 1,410 118,950 6,816
Treasury Bonds: b |
4174 May 1975-85....... . 1,041 393 84 10 40 17 7 5 69 22 392 29
3-1/4 June 1978-83.... . 1,233 227 55 7 267 53 23 0 76 15 490 3
4 Feb. 1980..... . 2,494 929 85 18 143 78 54 272 200 19 696 24
3-1/2 Nov. 1980..... ceens 1,752 623 58 18 323 49 39 a7 97 25 483 5
7 Aug., 1981.. . 807 408 39 1 % 4 * % 8 1 345 4
6-3/8 Feb, 1982..... . 2,702 1,067 400 24 22 84 12 18 27 8 1,042 18
6-3/8 Aug. 1984..... . 2,353 1,399 124 10 15 31 5 22 77 1 669 12
3-1/4 May  1985.. . 744 183 31 7 83 39 19 * 24 10 348 7
6-1/8 Nov. 1986.... . 1,216 884 56 6 12 9 3 3 18 * 226 4
4-1/4 Aug. 1987-92, . 2,832 1,130 57 23 101 88 12 10 110 21 1,280 5
4 Feb., 1988-93.. . 180 53 2 2 26 4 5 1 18 1 68 5
7-1/2 Aug. 1988-93., . 1,914 1,318 39 4 8 16 - 7 6 17 499 22
4-1/8 May  1989-94....... . 1,046 456 5 * 30 29 6 31 17 9 461 4
3-1/2 Feb., 1990.....c00000n0as 2,742 894 82 22 461 62 17 15 117 55 1,015 7
8-1/4 May  1990.. . 1,247 407 48 29 35 88 2 16 27 29 567 46
7-1/4 Aug. 1992.. . 1,504 90 232 19 104 50 5 3 57 221 723 181
6=3/4 Feb., 1993.. . 627 209 57 11 21 6 4 7 12 26 275 14
7-7/8 Feb. 1993..... . 1,501 120 229 2 7 45 - 4 89 107 899 265
7 May 1993-98. . 692 328 93 5 18 3 2 30 15 15 183 24
8-5/8 Aug. 1993.. . 1,768 57 209 12 23 58 - 6 9 62 1,332 262
8-1/2 May  1994-99. . 2,414 1,650 61 5 6 27 1 5 19 79 561 44
3 Feb, 1995.. . 520 128 7 2 13 8 2 33 30 9 289 3
7-7/8 Feb. 1995-2 .o . 2,771 603 113 71 95 34 4 8 89 199 1,535 362
8-3/8 Aug. 1995-2000.... . 4,662 2,077 36 22 50 38 2 15 100 573 1,729 444
8 Aug. 1996-2001 . 1,575 822 51 7 15 22 - 8 4 98 549 201
3-1/2 Nov. 1998..... . 1,924 717 18 8 124 18 6 %* 73 1 959 66
8-1/4 May  2000-05. . 4,246 2,187 223 2 16 25 1 19 20 638 1,117 155
7-5/8 Feb. 2002-07.. . 4,249 1,558 398 8 156 94 2 68 54 754 1,158 233
7-7/8 Nov. 2002-~07.. . 1,495 275 447 - 11 66 3 - 18 286 392 185
8-3/8 Aug, 2003-08....00000000 2,103 748 136 5 13 44 - 49 13 266 830 126
Total Treasury BondS......... ceeeen 56,355 21,939 3,475 361 2,236 1,230 235 709 [1,492 | 3,567 {21,110 2,757
Total Marketable Public Debt = —= =——=
SecuritieScessecsenesservecercverena 485,155 128,655 70,706 3,740 3,390 8,415 4,369 9,092 12,286 5,788 38,714 11,016

Footnotes at end of Tahle TSO-5.
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Table TSO+4. - Securities Issued by Government Agencies—Continued

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Memorandum:
Total 5,466 464 Insurance companies J485 State and local |Held by || Held by
Type amount, E,etslt ?:iemd commer- | matual savings égzst'po— governments all 62,304
cial savings 289 438 fire,|and loan ; 310 183 ther corporate
outstand- | counts and 2 2 rations <
g 1/ Federal banks banks life casualty, |associa- general | pension [inves- pension
RZseei've 2/ 2/ and tions funds milge ro- tore 3/ {| trust
banks marine }unds funds &/
Export-Import Bank:
Debentures..ecsceressscassasoces 900 66 442 25 22 7 46 17 39 26 150 16
Issues to States & Local
Govts. 8/eeeecerrsnrecan .o 143 - - - - - - - 143 - - -
Participation Certificates...... 250 16 72 7 4 10 3 - 7 14 117 2
Total Export-Import BanK.......... 1,293 81 514 32 26 18 49 77 189 40 267 18
Federal Housing Administration:
Debentures.seseecaccrcessssrvossl 601 145 35 8 16 6 21 - * 14 355 *
Government National Mortgage
Association:
Participation Certificates......i 3,166 1,335 458 305 63 98 339 112 106 237 114 192
U.S. Postal Seryice:
BONAS.esecssvorresornroscroveans 250 37 17 19 21 2 1 - 4 35 113 2
Tennessee Valley Authowity:
BONAS..accsscevveorserscnsensons 1,825 49 115 73 15 24 - 19 185 1,344 43
Total Government agency
securities covered by survey..... 7,135 1,598 1,072 479 199 140 434 189 318 512 2,194 255
Footnotes at end of Tabls TSO-5 i . o - T -
Table TSO-5. - Securities Issued by Government-Sponsored Agencies,
Farmers Home Administration and the District of Columbia
__ (Par values — in millions of dollars)
Held by investors covered in Treasury Survey Memorandum:
5,466 464 Insurance companies| 48 State and local | Held byj| Held
Total u.s. Governd . o0 | Totuar canlngs | 435 sovermments Hend by by
Issue amount ment ac- d 1 corpo- Tme 62,304
cial savings| 289 438 fire,|and loen 3 other corporate
outstand- | counts and s 1 rations| 310 183 Y
banks banks life casualty, |associe~ eaeral | Pension | inves- || pension
g 1/ 8/ | Federal 2/ 2/ and tions gene: and Tew
funds tors 3/|| trust
Reserve merine tirement
banks funds funds 4/
Banks for Cooperatives:
Debentures.sceseseosscrssoncseee| 4,317 96 745 97 10 53 129 55 276 72 2,784 68
Farm Credit Banks:
Discount NoteS.ceessocsssassssss| 2,839 56 881 46 36 10 50 110 127 10 1,513 61
Consolidated BondS.ceesseeeenses| 2,29 72 419 31 2 24 113 - 15 39 1,581 58
Farmers Home Administration:
Insured NoteS.eeeeessesssasaasssl 3,003 196 727 246 180 80 144 3 221 422 784 58
Federal Home Loan Banks:

Discount Notes.... 3,445 7 356 23 7 1 60 13 108 2 2,867 54

BONASeceseascoscscsoceosnassness|] 21,580 2,291 4,650 710 163 279 1,331 150 1,354 584 10,067 971

FHLMC Mtg. Backed Certaficates

& Bonds 9/cevesvvanrercnaceaaee] 2,063 - 315 152 206 27 869 54 247 87 106 75

Issues to State and Local

Govts. 8/ 9/ueeeenisrnsinnannnn 356 - - - - - - - 356 - - -

Total FHLBu.ousseosseesnnsnnenss| 27,443 2,298 5,321 885 376 307 2,260 217 2,065 673 13,040 1,101
Federal Intermediate Credit Banks:

DebentureS.sesvessesecnssoceoass]| 11,555 506 1,954 277 24 113 471 107 495 80 7,527 211
Pederal Land Banks:

Bonds. ceeesesscncssesvsesss| 20,198 1,431 4,079 557 67 341 769 169 594 517 11,673 655
Federal National Mortgage
Association:

Dascount Notes. 4,602 62 879 78 9 12 293 81 634 114 2,439 118

Debentures...eevosscescsnes 31,850 3,343 5,718 ]1,254 116 454 1,296 234 1,684 403 7,349 1,020

Capital Debentures....... 1,159 147 200 95 9 8 66 1 64 16 554 12

Mtg. Backed Bonds....... sesssans 200 59 112 16 2 4 3 - * 3 2 1

Issues to State and Local

Govts. 8/eereirasericcncsnnnans 542 - - - - - - - 542 - - -

Total FNMAceioeeossosnaseasseass| 38,353 3,611 6,910 |1,443 136 477 1,658 316 2,924 536 PO, 344 1,151

District of Columbia:
Stadium BondS..iecsssecccsseases 20 - * 4 1 1 3 - - 2 9 -
Total Gov: t sp ed
securities covered in survey.....|110,024 8,266 21,036 3,587 832 1,406 b,597 977 6,717 2,351 59,254 3,363

1/ Securities issued by the Treasury and GCovernment agencies that are includes holdings by these funds under "Held by all other private
classified as debt under the new unified budget concept. For debt investors." The quarterly data are presented as supplemental
subject to limitation, see Table FD-9. information in a dum column panying the Survey for each

2/ Includes trust departments. reporting date, beginning with December 31, 1953,

3/ 1Included with all other investors are those banks, insurance companies, 5/ Data on the holdings of nonmarketable Public Debt were no longer
savings and loan associations, corporations, and State and local collected beginning with July 1974 Treasury Survey of Ownership.
government funds not reporting in the Treasury Survey. Also included 6/ 1Includes Export-Import Bank and Covernment National Mortgage Associ-
are certain Government deposit accounts and Government-sponsored ation participation certificates.
agencies. 7/ 1Includes matured securities outstanding on which interest has ceased.

4/ Consists of corporate pension trust fund and profit-sharing plans 8/ Direct placements (mortgage-~backed bonds) with State and local
which involve retirement benefits, The data are complied from quar- govermments with various interest rates and maturity dates,
terly reports by bank trustees who report total number of funds 9/ oObligation of the Federal Home Loan Mortgage Corporation., The
administered and Public Debt and Agency Securities held. 1It is capital stock of the Federal Home Loan Mortgage Corporation is held
estimated that these funds account for approximately 90 percent of by the twelve Federal Home Loan Banks,

Federal Securities held by all corporate pemsion trust funds. Since * Less than $500,000,

the data are not available each month, the regular monthly Survey
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Current market quotations shown here are over-the- listed include all regularly quoted public marketable secu-
counter closing bid quotations in the New York market for rities issued by the United States Treasury. Securities
the last trading day of the month, as reported to the Treasury issued by Federal agencies and guaranteed by the United
by the Federal Reserve Bank of New York. The securities States Govermment are excluded.

Table MQ-1. - Treasury Bills

Amount outetending Issue date Bank discount Amount Bank discount
(millions) outatandi Issue
Maturity (mi11ton8) date | jaturity
13-week | 26-week | 13-meek | 26-week date Bid (hange from date Change from
—wee: -wee - last month 52-week 52-week Bid last month
52,303 $3,504 8/03/78 5/04/78 11/02/78 8.62% 4+.57% 43,587 11/15/77 | 11/14/78 8,70% +.66%
2,307 3,403 8/10/78 5/11/78 11/09/78 8.70 +,66 3,838 12/13/77 | 12/12/78 8.69 +.61
2,301 3,405 8/17/78 5/18/78 11/16/78 8.73 +.72 3,205 1/10/78 1/09/79 8.70 +.49
2,301 3,407 8/24/718 5/25/78 11/24/78 8.70 +.63 3,253 2/07/78 2/06/79 8.78 +.48
2,302 3,407 8/31/78 6/01/78 11/30/78 8.70 +.62 3,321 3/07/78 3/06/79 8.88 +.52
2,209 3,403 9/07/78 6/08/78 12/07/78 8,66 +.59 35346 4/04/78 4/03/79 9.04 +.67
2,309 3,410 9/14/78 6/15/78 12/14/78 8.66 +.61 3,025 5/02/78 5/01/79 9.22 4.85
2,204 3,404 9/21/78 6/22/78 12/21/78 8.66 +.62 2,478 5/30/78 5/29/7% 9.24 +.88
2,304 3,403 9/28/78 6/29/78 12/28/78 8.66 +.68 2,784 6/27/78 6/26/79 9.22 +.94
2,303 3,403 10/05/78 7/06/78 1/04/79 8.67 +.49 3,380 7/25/18 7724179 9.24 4+.96
2,306 3,406 10/12/78 7/13/78 1/11/79 8.67 +.45 3,544 8/22/78 8/21/79 9.25 +1.01
2,299 3,410 10/19/78 7/20/78 1/18/79 8,67 +.55 3,353 9/19/78 9/18/79 9.18 +1.01
2,300 3,503 10/26/78 7/27/78 1/25/79 8.66 +.47 3,474 10/17/78 | 10/16/79 9.13 -
2,300 3,503 | 11/02/78 8/03/78 2/01/79 8.75 +.47
3,504 8/10/78 2/08/79 8.73 +.45
3,403 8/17/78 2/15/79 8.70 +.42
3,404 1 8/24/78 2/22/79 8.74 +.46
N 3,404 8/31/78 3/01/79 8.78 +.46
3,408 9/07/78 3/08/79 8.82 +.49
3,395 9/14/78 3/15/79 8.86 +.53
3,403 9/21/78 3/22/79 8.86 +.54
3,400 9/28/78 3/29/79 8.90 +.59
3,405 10/05/78 4/05/79 9.00 -
3,410 10/12/78 4/12/79 9.04 -
3,3% 10/19/78 4/19/79 9.06 -
3,391 10/26/78 4/26/79 9.13 -
3,501 11/02/78 5/03/79 9.23 --
Table MQ-2. - Treasury Notes
(Price decimals are 32ds)
Amount Price Yield Price range since first traded 1/
ocutstanding
Change Change | Issue High Low
(millions) Description Bid from last mT:turiw from last date
month month Price Date Price Date
58,207 6% - 11/15/78-B 99.27 +.07 9.85% +.88% 11/15/71 101.08 12/03/76 90.10 8/23/74
2,941 5-3/4 - 11/30/78-T 99.23 +.08 9.10 +.18 11/30/76 100.28 12/10/76 98.17 10/19/77
3,376 5-1/4 - 12/31/78-U0 99.10 +.09 9.37 +.19 12/31/76 99.27 12/27/76 97.27 10/18/77
2,517 8-1/8 - 12/31/78-H 99.25 .00 9.23 +.37 10/22/75 105.08 12/03/76 99.23 10/20/78
2,855 5-7/8 - 1/31/79-1 99.05 +.05 9.23 +.31 2/03/77 100.09 4/14/77 98,12 1/10/78
4,692 7 - 2/15/79-H 99.09 -.01 9.42 +.58 2/17/76 103.09 12/02/76 98,23 3/04/76
2,845 5-7/8 - 2/28/79-M 98.29 +.04 9.21 +.31 2/28/77 100.11 4/14/77 98.09 1/12/78
3,519 6 - 3/31/79-N 98.19 -,01 9.50 +.60 3/31/77 100.18 4/14/77 98.08 1/11/78
1,992 5-7/8 - 4/30/79-P 98.09 -.02 9.49 +.62 5/02/77 99.28 4/20/77 98.02 1/12/78
2,269 7-7/8 - 5/15/79-D 99.05 -.09 9.52 +.70 11/06/74 105.10 12/02/76 98.04 9/15/75
2,087 6-1/8 - 5/31/79-Q 98,03 -.04 9.58 +.63 5/31/77 100.06 6/28/77 98.03 10/31/78
2,308 6-1/8 - 6/30/79-R 97.22 -.11 9.80 +.89 6/30/77 100.04 6/28/77 97.22 10/31/78
1,782 7-3/4 - 6/30/79-E 98,24 -.13 9.73 +.79 7/09/75 105.08 12/03/76 97.16 9/15/75
3,180 6-1/4 - 7/31/79-8 97.19 -.11 9.65 +.77 8/01/77 99.30 7/26/77 97,19 10/31/78
4,559 6-1/4 - 8/15/79-A 97.14 -.14 9.69 +.85 8/15/72 101.23 12/10/76 90.04 8/23/74
2,989 6-7/8 - 8/15/79-3 97.26 -.19 9.82 +1.01 8/16/76 103.09 12/10/76 97.26 10/31/78
3,481 6-5/8 - 8/31/79-T 97.18 -.17 9.75 +.91 8/31/77 100.07 9/06/77 97.18 10/31/78
3,861 6-5/8 - 9/30/79-U 97.10 =.20 9.77 +.93 9/30/77 99.22 9/29/77 97.10 10/31/78
2,081 8-1/2 - 9/30/79-F 98.31 -.25 9.71 +.94 9/04/75 107.18 12/02/76 90,23 9/16/75
4,334 7-1/4 - 10/31/79-v 97.20 -.25 9.81 +.98 10/31/77 100,09 11/29/77 97.20 10/31/78
3,376 6-1/4 - 11/15/79-K 96.18 -.23 9.81 +.96 11/15/76 101,28 12/10/76 96.18 10/31/78
1,60% 6-5/8 - 11/15/79-B 97.02 ~.19 9.66 +.79 2/15/73 102.26 12/10/76 91.02 8/23/74
2,241 7 - 11/15/79-C 97.10 -.24 9.78 +.93 11/15/73 103,22 12/10/76 92.16 8/23/74
4,791 7-1/8 - 11/30/79-w 97.09 =27 9.84 +.98 11/30/77 100.01 11/30/77 97.09 10/31/78
3,920 7-1/8 - 12/31/79-% 97.07 -.25 9.71 +.86 1/03/178 99.25 1/04/78 97.07 10/31/78
2,006 7-1/2 - 12/31/79-G 97.20 -.28 9.70 +.90 1/06/76 105,04 12/02/76 97.20 10/31/78
3,875 7-1/2 - 1/31/80-K 97.17 -.28 9.64 +.85 1/31/78 100.02 2/01/78 97.17 10/31/78
4,608 6-1/2 - 2/15/80-G 96.08 ~.26 9.66 +.84 2/15/77 101.12 4/04/77 96.08 10/31/78
3,820 7-5/8 - 2/29/80-L 97.16 -1.00 9.67 +.89 2/28/78 100.06 3/22/78 97.16 10/31/78
6,076 7-1/2 - 3/31/80-C 97.08 -.31 9.63 +.83 3/17/76 105.04 12/02/76 97.08 10/31/78
3,180 7-3/4 - 4/30/80-N 97.20 -.28 9.49 +.70 5/01/78 99.29 4/25/78 97.20 10/31/78
7,265 6-7/8 - 5/15/80-A 96.09 -.31 9.53 +.80 5/15/73 103.12 12/10/76 91.16 8/23/74
3,099 8 - 5/31/80-P 98.06 -.26 9,26 +.60 5/31/78 99.28 6/08/78 98,06 10/31/78
2,185 7-5/8 - 6/30/80-D 97.14 -.31 9.32 +.69 6/10/76 105.23 12/02/76 97.14 10/31/78
4,407 8-1/4 - 6/30/80-Q 98,08 -1.00 9.41 +.69 6/30/78 100.05 8/09/78 98,08 10/31/78
4,164 8-1/2 - 7/31/80-R 98,18 -1.03 9.41 +.70 7/31/78 100.19 8/09/78 98.18 10/31/78
4,133 6-3/4 - 8/15/80-H 95,20 -1.02 9.46 +.75 8/15/77 100.07 9/06/77 95,20 10/31/78
4,296 9 - 8/15/80-B 99,18 -1.04 9.27 4.68 8/15/74 110.06 12/10/76 99.18 10/31/78
3,544 8-3/8 - 8/31/80-8 98,09 -1.08 9.42 +.77 8/31/78 99.30 8/28/78 98.09 10/31/78
2,141 6-7/8 - 9/30/80-E 95,21 -1.04 9.41 +.74 9/14/76 103,19 12/02/76 95.21 10/31/78
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Price Yield Price range since first trade 1/
Amount Issue
outatanding Deseription Change To Change dat High Low
(millions) Bid from last paturity | £¥Om lest ©
month month Price Date Price Date
$3,906 8-5/87 - 9/30/80~T 98,21 -1.06 9,417, +.70% 10/02/78 99,29 9/21/78 98,21 10/31/78
3,762 8-7/8 - 10/31/80-U 98.29 -- 9,49 - 10/31/78 99,27 | 10/25/78 98,29 10/31/78
4,600 7-1/8 - 11/15/80~J 95,26 -1.11 9.43 +.81 11/15/77 99,29 | 11/15/77 95,26 10/31/78
2,692 5-7/8 - 12/31/80-F 93,03 -1,27 9.48 +1.09 12/07/76 | 100.11 | 12/03/76 93,03 10/31/78
1,862 7 - 2/15/81-A 95.02 ~1,20 9.45 +.88 2/15/74 | 103.28 | 11/26/76 91.14 8/23/74
4,796 7-3/8 - 2/15/81-C 95.24 -1,21 9.48 +.87 2/18/75 | 105.08 | 12/02/76 95,06 9/01/75
2,809 6-7/8 - 3/31/81-H 94,22 -1.22 9.39 +.87 3/08/77 | 101.28 4/14/78 94,22 10/31/78
2,020 7-3/8 - 5/15/81-D 95.26 -1,19 9.26 +.76 1/26/76 | 105.08 | 12/12/76 95,26 10/31/78
3,893 7-1/2 - 5/15/81-M 96.06 -1.16 9,22 +.72 2/15/78 98,13 8/09/78 96.06 10/31/78
2,514 6-3/4 - 6/30/81-J 94,10 -1,19 9.20 +.75 617117 100,30 6/28177 94,10 10/31/78
2,586 7-5/8 - 8/15/81~F Y3,30 ~1,30 9,31 +.84 7/09/76 | 106.10 | 12/02/76 95.30 10/317 1%
4,110 8-3/8 - 8/15/81-N 97.22 -2,01 9.34 +.85 8/15/78 | 100,17 8/09/78 97,22 10/31/78
2,968 6-3/4 - 9/30/81-K 93,15 -2,02 9.36 +.89 9/07/77 99,25 9/06/77 93.15 10/31/78
2,543 7 - 11/15/81-G 93.28 -2.00 9.36 +.83 10/12/76 |104.10 | 11/26/76 93,28 10/31/78
4,477 7-3/4 - 11/15/81-B 95,30 -1.31 9.32 +.79 11/15/76 [106.30 | 12/02/76 95.30 10/31/78
3,452 7-1/4 - 12/31/81-L 94,12 -2.02 9,34 +.81 12/07/77 99,24 | 12/01/77 94,12 10/31/78
2,697 6-1/8 - 2/15/82-D 91,18 -2,07 9.15 +.87 1/06/77 99,30 | 12/31/76 91.18 10/31/78
2,853 7-7/8 - 3/31/82-¢ 96402 ~2.05 9425 +78 3/06/78  { 160,07 4/17/18 9602 10/31/78
2,613 7 - 5/15/82-E 93,16 -2.00 9,19 +,72 4/04/77 | 101.25 4/14/77 93.16 10/41/78
2,747 8 - 5/15/82-A 96,22 -2.00 9.12 +.69 5/15/75 | 108.04 | 12/03/76 96.22 10/31/78
2,59 8-1/4 - 6/30/82-H 96,31 -2,13 9.24 +.79 6/07/78 |100,07 8/09/78 96.31 10/31/78
2,918 8-1/8 - 8/15/82-3 96,23 ~2.04 9,17 +.69 8/15/75 1108.20 | 12/10/76 96,23 10/31/78
2,501 8-3/8 - 9/30/82-3 97,05 -2.16 9.26 +.78 9/06/78 | 100,02 9/11/78 97.05 10/31/78
2,737 7-1/8 - 11/15/82-F 93,06 ~2.06 9.18 +.70 10/17/77 99.15 | 10/06/77 93,06 10/31/78
2,902 7-7/8 - 11/15/82-C 95.04 -2.23 9.35 +.84 11/17/75 {107.20 | 12/03/76 95,04 110/31/78
7,958 8 - 2/15/83-A 96.06 -2.10 9,09 +.67 2/17/76 | 108.08 | 12/03/76 96,06 10/31/78
2,573 7-7/8 - 5/15/83-C 95,18 -2,12 9.09 +.67 4/05/78 99,29 4/17/78 95,18 10/31/78
2,309 7 - 11/15/83-B 92,02 -1.24 8.99 +.47 11/15/76 [ 104.04 | 12/10/76 92,02 10/31/78
8,438 7-1/4 - 2/15/84-A 92.14 -2,01 9,08 +,52 2/15/77 | 101.30 6/28/77 92,14 10/31/78
2,863 7-1/4 - 8/15/84-B 92,12 -2,04 8.97 +.51 8/15/77 }101.00 9/06/77 92,12 10/31/78
4,203 8 - 2/15/85-A 95,18 -2,08 8,94 +.49 2/15/78 | 100,22 3/21/78 95,18 10/31/78
4,838 8~1/4 - 8/15/85-B 96,07 -2,10 9,01 +.47 8/15/78 99,25 8/09/78 96.07 10/31/78
5,219 7-7/8 - 5/15/86-A 93,30 -2,10 9.00 +.45 5/17/76 |107.20 | 12/30/76 93,30 10/31/78
9,515 8 - 8/15/86-B 94,22 -2,12 8.96 +.44 8/16/7¢ | 108.20 | 12/30/76 94,22 10/31/78
2,387 7-5/8 - 11/15/87-a 92,02 -2.16 8.92 +.43 11/15/77 99,10 | 12/21/77 92,02 10/31/78
4,148 8-1/4 - 5/15/88-A 95.17 -2,17 8.96 +.41 5/15/78 99.24 9/12/78 95,17 10/31/78
2 1-1/2 - 4/1/79-EA 96.18 +.14 10.12 +.45 4/01/74 96.18 | 10/31/78 75.12 9/30/74
1 1-1/2 - 10/1/79-E0 93,03 +.15 9,55 +.13 10/01/74 93.03 | 10/31/78 73.04 10/31/74
2 1-1/2 - 4/1/80-EA 89.28 -.02 9.29 +.47 4/01/75 89.30 9/29/78 74,10 4/30/75
3 1-1/2 - 10/1/80-E0 86,26 -.08 9.16 +.46 10/01/75 87.06 8/31/78 72,00 10/01/76
* 1-1/2 - 4/1/81-EA 84,00 -.16 9.02 +.47 4/01/76 84,22 8/31/78 74.16 5/28/76
14 1-1/2 - 10/1/81-E0 81.10 -.14 8.92 +.39 10/01/76 82.26 7/31/77 76,20 3/31/77
* 1-1/2 - 4/1/82-EA 79.04 -.18 8.69 +.38 4/01/77 79.22 9/29/78 78.00 3/31/77
1 1-1/2 - 10/1/82-E0 76.18 -.10 8.69 +.25 10/01/77 77.30 3/31/78 76.14 6/30/78
* 1-1/2 - 4/1/83-EA 7%.14 -1.04 8.57 +.48 4/01/78 75.18 9/29/78 74,06 6/30/78
* 1-1/2 - 10/1/83-E0 72.06 .00 8.55 +.11 10/01/78 72,06 | 10/31/78 72,06 10/31/78

Footnotes at end of Table MQ-3.,
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Table MQ-3. - Treasury Bonds

(Price decimals are 32ds)

Price Yield Price renge since firast trade 1/
Amount, T
out- Description Change To first Change e High Low
(mill?cﬁa) Bid from call or from
last maturity last
month 2/ month Price Date Price Date

$2,493 47, - 2/15/80 93.30 -1.00 9.087% +1.11% 1/23/59 103.18 5/12/61 71.04 12/29/69
1,752 3-1/2 - 11/15/80 90,30 -.26 8.43 +.64 10/03/60 97.24 5/12/61 66,24 5/24/70

807 7 - 8/15/81 95.06 -1,08 8.99 +.57 8/15/71 110,02 11/15/71 93.16 9/18/74
2,702 _6-3/8 - 2/15/82 92.16 -1.14 9.06 +.58 2/15/72 101,14 3/09/72 86.16 8/28/74
1,231 3-1/4 - 6/15/78-83 81,04 =-1.06 8.24 +.42 5/01/53 111,28 8/04/54 62.02 5/26/70
2,353 6-3/8 - 8/15/84 88,22 -1.18 8.92 +.40 8/15/72 100,10 | 12/03/76 87.12 8/21/74

743 3-1/4 - 5/15/85 75.18 ~1.14 8.14 +.38 6/03/58 101.04 5/11/58 61.08 5/26/70
1,040 4-1/4 - 5/15/75-85 79.14 -1.14 8.40 +.37 4/15/60 105.28 5/05/61 79.12 7/20/78
1,216 6-1/8 - 11/15/86 84,20 -1.18 8.84 +.32 11/15/71 100,20 | 11/05/71 84.20 10/31/78
2,730 3-1/2 - 2/15/90 3/| 74.06 -3.12 6,81 +.52 2/14/58 106,26 4/21/58 59,20 5/26/70
1,247 8-1/4 - 5/15/90 3/ 95.20 -2.10 8.86 +.33 4/07/75 111.05 | 12/31/76 95,20 10/31/78
2,825 4-1/4 - 8/15/87-92 74,10 -3.08 7.22 +.45 8/15/62 104.10 | 12/26/62 63,00 5/26/70
1,504 7-1/4 - 8/15/92 3/| 86.26 -2.09 8.93 +.32 7/08/77 99.10 6/29/77 86,26 10/31/78

179 4 - 2/15/88-93 76.12 -1.08 6.57 +.16 1/17/63 100.11 1/16/63 62,18 5/26/70

627 6-3/4 - 2/15/93 3/| 83.18 -2.16 8,79 +.35 1/10/73 99.22 1/04/73 82.18 8/26/74
1,501 7-7/8 - 2/15/93 3/} 91.20 -2,11 8,92 +.31 1/06/78 99,22 {12/30/77 91,20 10/31/78
1,914 7-1/2 - 8/15/88-93 89.08 -1.28 8.81 +.24 8/15/73 104.14 9/28/73 89.08 10/31/78
1,768 8-5/8 - 8/15/93 3/} 97.20 -2.11 8.92 +.29 7/11/78 102.15 9/12/78 97.20 10/31/78
1,509 8-5/8 - 11715/93 3/| 97.16 -2,12 8,93 +.29 10/10/78 100,13 | 10/13/78 97.16 10/31/78
1,040 4-1/8 - 5/15/89-94 3/| 75.30 -1.30 6.63 +.25 4/18/63 100.26 8/28/63 61.26 8/26/74

515 3 - 2/15/95 3/| 75.12 -2.12 5.27 +.26 2/15/55 101,12 6/18/55 59.20 5/26/70

692 7 - 5/15/93-98 3/| 84.10 -3.10 8,68 +.39 5/15/73 99,22 9/28/73 84,04 8/26/74
1,910 3-1/2 - 11/15/98 3/| 74.04 =3.06 5.68 +.32 10/03/60 95.14 5/12/61 59.20 5/26/70
2,414 8 1/2 - 5/15/94-99 3/| 96.20 -2,10 8.86 +.25 5/15/74 112.16 | 12/31/76 96.20 10/31/78
2,771 7-7/8 - 2/15/95-00 3/| 90.08 -2.18 8.90 +.28 2/18/75 107,04 | 12/31/76 90,08 10/31/78
4,662 8-3/8 - 8/15/95-00 3/| 95.00 -2.22 8.90 +.29 8/15/75 111.16 | 12/31/76 95.00 10/31/78
1,575 8 - 8/15/96-01 3/| 91.15 -2,13 8.88 +.26 8/16/76 108,10 | 12/31/76 91.15 10/31/78
4,246 8 1/4 - 5/15/00-05 3/| 93.26 -2,25 8.86 +.28 5/15/75 | 110.24 _12/31/76 1 93.26 10/31/78
6,759 T 7-578 - Z715702-07 37 N =724 8.8% +D 3715777 160.78 6728777 8/.14 10731778
1,495 7-7/8 - 11/15/02-07 3/| 90.16 -2.16 8,78 +.25 11/15/77 100,23 | 11/23/77 90.16 10/31/78
2,103 8-3/8 - 8/15/03-08 3/] 94,28 -2.19 8.87 +.26 8/15/78 100,06 9/12/78 94,28 10/31/78

1/ Beginning April 1953, prices are closing bid quotations in the over- 2/ On callable issues market convention treats the yields to earliest

the-counter market, Prices for prior dates are the mean of closing call date as more significant when en issue is selling above par,

bid and ask quotatioms, "When issued" prices are included in the and to maturity when 1t 1s selling at par or below.

history beginning October 1941, Dates of highs and lows in case of 3/ Included in the average yileld of long-term taxable Treasury bonds

recurrences are the latest dates. a@ shown under "Average yields of Long-Term Bonds."
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AVERAGE YIELDS OF LONG -TERM BONDS

Table AY-1. - Average Yields of Long-Term Treasury, Corporate and Municipal Bonds by Periods

Treasury | New Aa New Aa Treasury | New 42 New Aa Treasury [e¥ Aa New Aa Trea New Aa New Aa
Period bonds 1/ | SOTROTELS! myinioiper || bonds 17 | COTRorate | L iipen || bonds 1/ ] COTROTAte | nies bonda 1y | corporate | ot f
bonds 2/ | Lonae 57 bonds 2/ [ PESES bonds 2/ |poroo ﬁ YV vonds g/ | Mo Pz;l
Monthly geries - averages of daily or weekly series
1967 1270 973" 1976
4.40 5.53 3.40 6.86 9,00 6.55 5.96 4/| 7.6L 4,99 6.93 8.97 6.32
4,47 5,35 3.50 6.44 5/ 8.84 6,25 6.14 7.67 5.11 6.92 8.7 6.17
445 5.55 3.50 6.39 9.00 6.15 6,20 7.75 5.22 6,88 8.73 6.34
4.51 5.59 3.55 6.53 9.09 6.60 6.11 7.70 5.02 6.73 8,68 5.97
4.76 5.90 3.83 6.94 9.53 7.00 6,25 7.69 5.04 7.01 9.00 6.38
June.eriiannanns 4.86 6.06 3.90 6.99 9.70 7.10 6.32 7.73 5.1 6.92 8.90 6.39
JUIFeeersaoannens 4,86 2.06 3.30 2-57 9.03 g.zz 6,53 7.97 5.22 6.85 8.7 6.36
4.95 .30 3.85 .75 9.0 .00 6.85 8,45 5,40 6.82 4/ 8.59 6,01
4.99 6.33 4.00 6.63 9.00 6,15 6.41 4 3.?.0 4.38 6.70 8.37 5.87
5.19 6.53 4.10 6.59 9.1 6,25 6.25 7.97 4.98 6.65 8.25 5.91
5.44 6.87 4.30 6.24 5/  8.97 6.05 6.30 7.95 5 6.625] 217 5,97
5.36 6.93 4.35 5.97 8.13 5.20 6.35 8.09 4.%"5 6.38 7.90 5.41
1968 lom on 1977
5.18 6,57 4.10 5.92 7.63 5.40 6,56 8,32 5.19 6,68 7.96 2.52
5.16 6.57 4.25 5.84 7.54 5.10 6.54 8.21 5,25 7.16 4/] 8.18 5.41
5.39 6.80 14.35 5.71 7.62 5.00 6.81 8.60 5.42 7.20 8.33 5.59
ApTececsn. 5.28 6,79 4.23 5.7 7.7 5.11 7.04 9.04 5.61 7.13 8.30 5.33
Maye.conos 5.40 7.00 4.37 5.96 8.25 5,80 7.09 4/ 9.39 5.89 7,17 8.38 5.36
June...eecrnnnnns 5,235 7.02 4,47 5.9 8.15 ’5.89 7.02 9.59 5.92 6.99 4 8.08 5.32
Julyeeeserrsvones 5.09 6.91 4.45 5.91 8.2 5.96 7,18 10.18 6.75 6.98 8.12 5.33
eassescesessee 5,04 6.54 4.20 5.78 8.14 5.62 7.33 5/] 10.30 6,55 7.01 5/ 8,06 5.39
Sept.cesssescsans 5.09 6.69 4.30 5.56 7.90 5.20 7.30 10,44 6.64 6.94 8.11 5.15
OCtessvacasncanes 5.24 6.88 4.30 5.46 4/ 7.72 4.87 7.22 10.29 6.33 7.08 8,21 5.28
Nov..ooeno . 5.36 7.00 4.50 5.48 7.67 4.92 6.93 9.22 6.33 7.16 4/ 8.26 5.14
DeC.svsveerecanne 5.66 7.28 4,63 5,62 7.54 5.02 6,77 9.47 6.86 7.24 4/ 8.39 5.2
1969 1972 1975 1978
5.7 7.29 4.75 5.62 7.36 4.99 6,68 4/ 9.17 6.50 7.51 8,70 5.36
5.86 7.33 4.80 5,67 7.57 5,06 6,66 8.84 6,30 7,60 2/ 8,70 5,23
6.05 7.76 5.10 5.66 7.53 5.29 6.77 4/|  9.48 6.69 7:63 8.70 5.5
5.84 7.54 5.13 5.7% 7.77 5.30 7,05 9,81 6.85 V74 8,88 5733
5.85 7.62 5.20 5.64 7.61 5.22 7.01 4/ 5/ 9.76 6,96 7. 9.00 5.75
6.05 8.04 5.60 5.59 7.63 5.26 6.86 9.27 6.59 7.9% 4] 9.13 5,01
JUlYeeensesanasas 6.07 8.06 5,60 5.59 4/ 7.72 5.28 6.89 9.56 6.70 8,10 9.27 5,97
Mige...... . 6.02 8.05 5.90 5,59 7.59 5,19 711 4/ 9.7 6,88 7.884/5/ 8,83 5,81
Septes.es. .. 6.32 8.36 6,05 5,70 7.72 5,26 7,28 9.89 6,91 7.82 44 ' 8.78 5.61
Octeeres.. . 6.27 8.46 5.90 5.69 7.66 5.09 7.29 9.54 6.79 8.07 9.14 5.76
S 6.52 8.94 6.05 5,51 7.46 4.9 7.21 9.48 6.67
DOCerrnnnsrennnns 6.81 9.22 6.65 5,63 7.50 4.97 7.17 9,59 6,62
New Aa New Aa New Aa New Aa New As New Aa
Period Treasury Corporate municipal Peraod Treasury corporate muncicpal Period Treasury|corporate { municipal
‘bonds 1/ bonds 2/ bonds 3/ bonds 1/ bonds 2/ bonds 3/ bonds 1/|bonds 2/ | bonds 3/
1978
May 50000 7.82 8.98 5.60 July 7.... 8,09 9.25 5.93 7.81 8.72 5.90
12,. 7.87 8.99 5.70 8,13 9.29 6.10 7.77 8.70 5.68
19..... 7.86 8.98 5.75 8.11 9.32 6.05 7.73 8.69 5.62
260,00 7.90 8,98 5,90 8,08 9.22 n.a. 7.83 8.80 5.50
7.94 4/ 8.98 5.60
7.92 9.06 n.a. Aug. 7.95 4/ 9.00 5.75 8.00 9.08 n.a.
7.88 9.15 5.80 7.88 8.79 5.50 8,00 9.08 5.68
7.89 9.15 5.83 7.9 5/ 8,77 5.65 8,07 9.12 5.80
7.96 9.13 6.09 7.84 8.76 5.90 8.11 9.30 5.81
8,40 9.18 5.95
1/ Treasury bond yields are based on a composite of closing bid quota- time the series reflects bond yields regardless of the call protection
tions in the over-counter market. Series included bonds on which offered,
the interest income 1s subject to normal tax and surtax which are 3/ Index of new reoffering yields on 20 year general obligations
neither due nor callable before 10 years, For bonds currently in rated Aa by Moody's Investor Service, Prior to June 1970, the series
series, see Table MQ-3. was compiled by Securities Industries Association. Since then, the
2/ _Treasury series based on reoffering yields of new corporate bonds series has been compiled by Treasury.
rated Aa by Moody's Investors Service and having an original maturity 4/  Cne or more new long~term bonde added to the average.
of at leaet 20 years. Prior to June 1973, this series reflected 5/ An existing bond dropped from the average,
bonds without call protection, From June 1973 to July 1976, the n.a, Not available

series was adjusted to reflect 5 years call protection. Since that
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EXCHANGE STABILIZATION FUND

Treasmy Bulletin

Table ESF-1. - Balance as of March 31, 1978 and June 30, 1978

(In thousands of dollars)

Assets, Lisbilities, and Equity March 31, 1978 Aprillwi,;gkl,ws June 30, 1978
June 30, 1978
sse:
Current assets:
Cash:

Account of U.S, Treasury (includes undeposited col-
21€CHIONE, ¢ sveernnerssnsrsancacesassosssnssncncnses |$ 783 $  (87) $ 696
Federal Reserve Bank of New York, special account.. 34,696 $ 35,479 (12,600) $ (12,687) 22,096 $ 22,792
Special drawing rights R B —— 2,692,712 111,437 2,804,149
Investments: U.S. Government securities........... 2, j021 858 (185,598) 1,836,260
Foreign exchange due from foreign banks:
Pounds Sterling.eeccervevecsscesrosccososscsoresses * *
Deutsche Marks... eon . 25,832 25,832
Accounts recelvable....vevereserecosasornaran . 97,609 (69,453) 28,156
Exchenge Translation Receivable (Deuw sche Marks) —_— __lﬂzr 27

Total current assets $4,847,658 $ (127,196 $4,720,462

Fixed assete:

Land,.evveecnnsss teveseraenrstresuasrsrantsareronrte $ 100 3$ $ 100

Building, less allowance for depreciation. cesresnssan 26 [¢3) 25

Furniture and equipment (includes auto equipment and

leasehold improvements),less allowance for deprecia-

LV _— 8 71 6
Total fixed 888618, uueeervecrenranrancansorsssares $ 81T $ (72 $ 739
TOBAL BSEEESuancecnnccesnssonssrsnersassovnssnanne $4,848,469 $ (127,268) $4,721,201

Lisbilitaes end Fouity

Current liabilities:

ACCOUNTE PAYBDLE.vu.seersocrsssesassssnsoasvensonanen $ 95,823 $  (74,328) $ 21,495

Exchange transiation liebility - Deutsche marks 3/... 23,103 (23, 103)

Exchange trensletion liability - Swiss frenc notes 4/ 446,068 15,865 461,933
Total current 1iabilites, .uiviieeincioasccossons $ 564,99 y " %83,428

Long term liabilities:

Exchange translation 1iability - Swiss franc notes 4/ $ 309,339 $ (140,216) $ 169,123

Other 1iabilities:

Special drawing rights certificates.............eeun. $1,250,000 $1,250,000
Special ‘drawing rights allocations.. 2,836,904 6,554 2,843,458
Total other 118DILITLE8, 1reussosrnsenennsnnansns 34,086,904, x I

Equity:

Capital acoount.......... fesesetsessesrenienes $ 200,000 $ $ 200,000

Net income (loss) (see Table FSF-2) 12,768 87,960 224,808
Total equity......... 112, 7% $ 87,960 $ Z'z'z.,“'sos'%"
Total 1iabilities and equity............ vereraes $4,848,469 $ (127,268) $4,721,201

\
See footnotes at end of Table ESF-2.
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Table ESF-2. - Income and Expense

(In thousands of dollars)

January 31, 1034 April 1, 1978 Janvery 31, 1934
Classification Marc;hgcl)‘,,glllwe Jm.ZhE‘S‘,‘gi'gvs June }’Sfmi%?s
Income:
Profits on:
Gold (including other income and handling charges),.,sesses s $ 97,402 $ $ 97,402
SLLVET4 s mesennsonnorsusisnresassrersnnsosarsesvensennseanes 3,576 3,576
Foreign eXchange 5/.ewsrseeeesveressosroironseencsesnsssassess (1,325,922) 63,116 (1,262,806)
InVeStmenteee.ssserureresrsrennnessnsas Cerreeeens [ 1,325 1,325
Miscellaneous...veveeeeeesns veverererverrnrecsetecnesrencnres 242 242
Interest on:
Investments.,.eceereivrernressenennns veterrerresuevecannans . 1,065,649 29,268 1,094,917
Special drawing rightS.ceeeeseereessocncssroorsescsecsnonacne (119,406) (1,256) (120,662)
Forelgn balances............ eeveraertenensierenne vereens cene 192,181 227 192,408
Revaluation of SDR holdings and allocations 6/,...e..eeveseeees (102,206) (102,206)
Adjustments for change for valuation of SDR 1/ivessescersanscns 46,927 1,680 48,607
Total 1NCOME. s asssesaessoserseernnanrannen Cerreereerereeuienes $ (140,232) $ 93,035 $  (47,197)
Expense:
Persornnel compensetion and benefitS...veeeeseeccesesenseencenes $ 123,315 $ 3,584 $ 126,899
i Ceereerairaaeene. cees 8,769 93 8,862
Transportation of things.................. resaes FRRN, rerass . 4,642 15 4,657
Rent, commmications, and wtilities..eeeeeeeenrncranernensonns 5,968 176 6,144
Supplies and materials....seiieiieresssescorssrasssssnnanansans 1,250 50 1,300
(0171 R tresieeanaree testeseetiseresnsnen vessevees 27,760 1,236 28,996
Totaleesiesnannnnsn veeaenas Ceerieiiaiaes $ 171,704 $ 5,154 $ 176,858
Prior year expense.,.......... Crtesiesssestessitetectnarsosenoen 832 (79) 753
Net Income£3oma)erverueresreeenesssrsacraocsonsansasn [ $ (312,768) $ 87,960 $  (224,508)

Note: Annual balance sheets for fiscal years 1934 through 1940 appear in

the 1940 Annual Report of the Secretary of the Treasury and those for
ding years appearin
beginning with December 31, 1938 have been published in the Treasury
Bulletin.
1/ Beginnming July 1974, the IMF adopted & technique for valuing the
SDR based on a weighted average of exchange rates for the currencies

reports. Quarterly balance sheets

of 16 member countries. The United States SDR holdings and allocations

are valued on this basis beginning July 1974,
2/ Excludes foreign exchange tramsactions for future and spot delivery.

currency agreement with the Deutsche Bundesbank on January 4, 1978.

3/ The Exchange Stabilization Fund (ESF) entered into a one-year bilateral

The exchange translation liability previously reported im a like foot-

note for Jume 30, 1978 should have been shown as an exchange trans-

lation receivable of $3 million (a net change of $26 million from the

March 31, 1978 reported liability). The exchange translation receivable

shown is the amount of gain that the ESF would realize under the agreement

1f redemption of the outstanding $466 million of swap debts had taken 6/

place at the exchange rate on that date. During the period July 1,

1978 to September 30, 1978, net transactions resulted in swap debt re- *

payments of $124 million. The exchange translation on the outstanding
$342 million of swap debts remaining as of September 30, 1978 resulted
in a liability of $3 million based on the exchange rate on that date,
The exchange translation liability shown is the amount of loss that the
Exhange Stabilizat:ion Fund would sustain if redemption of the out-
standing $901 m:llion Swiss franc-denominated U.S. Treasury notes had
taken place at the exchange rate on that date. During the period
July 1, 1978 to September 30, 1978 $133 million Swiss franc-denomi-
nated notes were red h translation liability on the
$768 million Swiss franc notes outstanding as of September 30, 1978
increased to $812 million based on the exchange rate on that date.

a. Deutsche Mark Transactions - During the period April 1, 1978 to
June 30, 1978 cash losses of $3 million were sustained. From July 1,
1978 to September 30, 1978 cash losses of $1 million were sustained.
b. Swisgs Franc Note Redemptions - During the period April 1, 1978 to
June 30, 1978 cash losses of $85 million were sustained. From July 1,
1978 to September 30, 1978 cash losses of $118 million were sustained.
Revaluations of the SDR holdings and allocations arising from the Par
Value Modification Act, as amended.

Less than $500.

Due to administrative error, the footnotes to the
ESF financial statements as published in the
October, 1978 Bulletin refer to the financial

statements published in the July, 1978 Bulletin.
The footnotes to the current statements are

shown above.
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The tables inthis section are designed to provide data
on United States reserve assets and 1labilities and other
statistics related to the United States balance of payments
and international financial position.

. Table IFS-1 shows the reserve assets of the United States
including 1ts gold stock, special drawing rights held in th
Special Drawing Account in the International Monetary Fund
holdings of convertible foreign currencies, and reserve po:
sition in the International Monetary Fund,

Table IFS-2 brings together statistics oniifabilities
to foreign officlal institutions, and liquid liabilities to

Treasury Bulletin

INTERNATIONAL FINANCIAL STATISTICS

all other foreigners, which are used in the United'States
balance=-of -payments statistics.

Table IFS-3 presé¢nts an area breakdown of United States
liabilities toofficial institutions of foreign countries.

Table IFS-4 shows Unlted States Treasury nonmarketable
bonds and notes issued to official institutions of foreign
countries,

Table 1IFS-=5 sets forth the factors which affect the
United States position in the Internmational Monetary Fund.

Table IFS-6 presents a measure of weighted-average
changes In exchange rates between the United States dollar
and the currencies of certain other countries.

Table IFS-1. - U.S. Reserve Assets

{In milljons of dollars)

Gold stock 1/ Regerve
Fnd of Total Special Convertible position in
calendar year Tregerve Total 2/ Treasury drawing foreign International
or month agsets rights 3/ currencies 4/ Monetary Fund 5/
(1) (2) (3) (4) (5) (6)
15,710 10,892 10,367 = 3,528 T, 250
16,964 8/ 11,859 10,367 - 2,781 6/ 2,324
14,487 11,072 10,732 851 629 1,935
12,167 1/ 10,206 10,132 1,100 276 1/ 585
13,151 8/ 10,487 8/ 10,410 8/ 1,958 8/ 241 465 8/
14,378 3/ 11,652 3/ 11,567 9/ 2,166 39/ 8 552 19/
15,883 11,652 11,652 2,374 5 1,852
16,226 11,599 11,599 2,335 80 2,212
18,747 10/ 11,598 11,598 2,395 10/ 320 4,434 10/
19,312 10/ 11,719 11,719 2,629 10/ 18 4,946 10/
19,048 10/ 11,658 11,595 2,530 10/ 18 4,842 10/
19,155 10/ 11,658 11,595 2,548 10/ 16 4,933 10/
19,312 10/ 11,719 11,719 2,629 10/ 18 4,946 10/
19,454 10/ 11,718 11,718 2,629 10/ 173 4,934 10/
19,373 10/ 11,718 11,718 2,671 10/ 18 4,966 10/
19,192 10/ 11,78 11,718 2,693 10/ 80 4,701 10/
18,842 10/ 11,718 11,718 2,669 10/ 67 4,388 10/
18,966 10/ 11,718 11,718 2,760 10/ 141 4,347 10/
TUDB.vrvessrasorasssrssasnons 18,864 10/ 11,706 11,706 2,804 10/ 8 4,270 10/
R 18,832 10/ 11,693 11,693 2,860 10/ 102 4,177 10/
18,783 LY/ 11,676 11,679 2,885 10/ 23 4,196 10/
SEPtescerornsrassensonsonesses 18,850 10/ 11,668 11,668 2,942 10/ 26 4,214 10/
OCLiusessansaseossnsannasasnes 18,935 10/ 11,655 11,655 3,097 10/ 36 4,147 10/

1/ Includes gold sold to the United States by the International Monetary
Fund with the right of repurchase, and gold deposited by the Interna-
tional Monetary Fund to mitigate the impact on the U,S. gold stock of
forelgn purchases for the purpose of making gold subscriptions to the
Fund under quota increases. For corregponding liabilities see Table
IFS=2.
Includes gold held by the Exchange Stebilization Fund (ESF). See
fAccount of the U.S, Treasury," Table UST-3.
Includes initiel sllocation on Jamuary 1, 1970 of $867 million, second
allocation on Januery 1, 1971 of $717 million and third allocation
on Jamuary 1, 1972 of $710 million of special drawing rights (SDR)
in the Special Drawing Account in the International Monetary Fund,
plus or minus transactions in SDR,
Includes holdings of Treasury end Federsl Reserve System,
The United States has the right to purchase foreign currencies equiva-
lent to 1ts reserve position in the Fund automatically if needed.
Under appropriate conditions the United States could purchase addi-
tioral amounts related to the United States quota. See Table IFS-5,*
6/ Includes gain of $68 million resulting from revalustion of the Ger=-
man mark in October 1969, of which $13 million represents gain on
Cerman mark holdings at the time of reveluation. See also footnotes
3 and 4, Teble IFS-4.
2/ Ipcludes $28 million inerease in dollar velue of foreign currencies
revalued to reflect market exchange rates as of December 31, 1971,
See also footnotes 3 and 5, Teble IFS-4,

¥R

AN

8/ Totel reserve assete include increase of $1,016 million resulting from
change in par value of the U,S, dollar in May 1972, consisting of
$828 million totel gold stock, $822 million Treasury gold stock,
§155 million special drawing rights and $33 million reserve position
in the International Monetary Fund,

9/ Total reserve agsets include increase of $1,436 million resulting
from change in par value of the dollar on October 18, 1973, consis-
ting of 1,165 million total gold stock, 91,157 million Treasury
gold stock, $217 million special drawing rights, and $54 million
reserve position in the International Monetary Fund,

10/ Beginning July 1974, the TIMF adopted a technique for valuing the SDR
based on a weighted-average of exchange rates for the currencies of
16 member countries. The United States SDR holdings and reserve
positdon in the IMF are elso valued on this basis begimning July
1974. At valuation used prior to July 1974 (SDR 1=%1.20635), the
following end-of-month values amounted to (in millions of dollars):

SDR holdings 0.8. reserve position U.8. total

regerves |
1977-0ct, 2,586 44289 19,091
Nov. 2,597 4, 19,177
Dec. 2,610 4,790 19,137
1978~ Jan, 2,610 4y 776 19,277
Feb. 2,627 4,766 19,129
Mar, 2,627 4y 466 18,891
Apr. 2,626 4,193 18,604
May 2,729 4,175 18,763
June 2,729 4,030 18,549
July 2,739 3,867 18,401
Aug. 2,739 3,849 18,290
Sept. 2,770 3,834 18,293
Oct, 2,770 3,549 18,010
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Table IFS-2. - Selected U.S. Liabilities to Foreigners

(In millions of dollars)

Liabilities to foreign countries
Official institutions 2/ Lisbilities to
other foreigners t:abﬂitie"’
nonfione-
End of Liabiliti
calendar ee Liabil- | Market- Nonmarket- Other Liabil- Market- tary dn-
to IMF readily| . ternation-
year or Total arising from ities able U,8. |able U.S, g ities Lisbil~ | able U.S. | ;7 014 pe-
month gold trame- | [O%l |reported | Trepgury |Tressury [ PATHe to ities Gov't, giomal or
actions 1/ by banks | ponds bonds and | &Ple banks Total |reported | bonds ganisations
in U.S. |and notes 4/ ]iﬁ.::l“ by benks | and notes 8
notes 3/ 5/ in U.S,
(12)
(1) (2) (3) (4) (5) (6) 0 (8) 9 | o) (11)
1968 9/, 39,512 1,030 17,407 13,659 529 3,219 - | 14,48 | 5,093 4,484 609 1,502
femeresseseceeeed | 39,298 1,030 17,340 13,659 462 3,219 |- - | 14,480 | 4,949 | 4,484 465 1,499
1969 Yuvnenenrernnensnnd [465750 0/ 1,000 15,975 10/ 12,559 346 3,070 10 23,694 | 4,504 | 3,979 525 1,548
, 46,899 1,019 15,998 12,582 346 3,070 23,701 | 4,629 | 4,104 525 1,552
1970 Y enernvnnennnnnnnn 48,007 566 23,786 20,028 306 3,452 - | 7,303 | 4,729 | 4,082 647 1,633
47,968 566 23,775 20,028 295 3,452 - | 17,335 | 4,657 | 4,092 565 1,635
68,440 544, 51,209 39,823 1,955 9,431 - | 10,519 | 4,194 | 3,77 447 1,974
Y 1/, 68,567 544 50,651 | 39,162 1,955 9,534 - 1206 | 4197 | 3,750 447 1,969
1972 9 veeevenennnnnnnnd [ 83,769 - 61,526 40,093 5,236 15,747 450 | 14,925 | 5,130 | 4,705 425 2,188
83,787 - 61,526 40,093 5,236 15,747 450 | 14,925 | 5,130 | 4,705 425 2,206
93,642 12/ - 66,861 13/ 44,233 5,701 15,564 12/ 1,363 | 17,985 | 6,032 | 5,602 430 2,764
120,417 - 76,816 53,19 5,059 16,339 2,222 | 30,575 | 8,882 8,384 498 4y Lids
120,325 - 76,823 53,203 5,059 16,339 2,222 | 30,367 | 8,991 | 8,493 498 4y Ldd
127,432 - 80,712 50,461 6,671 19,976 3,604 | 29,881 |10,801 | 10,100 701 6,038
152,468 - 91,975 54,956 [ 11,788 20,648 4,583 | 37,950 [13,791 | 12,614 977 8,752
193,806 126,031 65,822 | 32,116 20,443 7,650 | 43,250 |16,494 | 14,736 1,758 8,031
176,124, - 111,193 57,864 | 25,581 21,128 6,620 | 41,105 16,082 | 14,455 1,627 7,444
122,417 - 117’0ﬁ 20,909 28,633 20,221 '7%49 32,475 12,152 14,1@ 1,623 7,';38
186,191 - 23,1 3,532 | 31,518 20,462 7,634 | 38,705 16,355 | 14,5 1,7 7,985
193,806 - R260m | esim2 | 32,116 20,243 | 7,650 | 13,250 16,494 | 14,736 | 1758 8,031
195,523 - 129,78 67,740 | 33,830 20,473 7,740 | 41,048 116,603 | 14,785 1,818 8,089
198,844 - 373 71,709 | 33,554 19,602 | 70873 | 41,425 |16.670 | L4745 | 1,925 8,011,
209,000 - 140,657 78,761 | 34,538 19,513 7,855 | 43,098 |16,866 | 14,919 1,948 8,378
210,546 - 137,452 77,327 | 32,838 19,444 7,843 47,971 |16,856 | 14,882 1,974 8,267
209,783 - 137,188, | 77,063 | 32,838 19,444 | 7,843 | W8,62 (16,283 | 14,302 1,974 7,850
© MBYe¥eseereeneensos | 205,477 - 135,401 75,506 | 32,272 19,355 8,268 | 44,710 |17,223 | 15,150 2,073 8,143 "'
June,.u.eeennsena. | 205,914 - 355052 76,427 | 32,865 19,284 8,476 | 447837 117,390 | 15,242 2,148
- A 8,645
July...... ;‘I’g’gzg - 138,540 76,286 | 34,178 19,214 | 8,862 | aar617 |17.585 15,407 | 2,78 7 529
sAug. Peors 217»539 - JL40,608 76,338 | 34,888 20,375 9,007 | 47,247 |18,100 | 15,819 2,281 7285
€Pt, Pesssnee -
pt. p ’ 139,568 74,702 35,592 20,1304 8,970 52,467 |17,717 | 15,434 2,283 7,787

Note: - Table is based on Treasury Depertment data and on data reported

g

@ kR

SN

to the Treasury Department by banks and brokers in the United States,
Data correspond generally to stetistics following in this section and
in the "Capital Movements" section, except for the exclusion of
nonmarketable, nonconvertible U.S. Treasury notes issued to foreign
officigl nonreserve agencies and the inclusion of investments by
foreign official reserve agencies in debt securities of U,S. Fed-
erally-sponsored agencies and U,S., corporations, Table excludes
Internationsl Monetary Fund '"holdings of dollars," end holdings of
U.S. Treasury letters of credit and nonnegotiable noninterest~bearing
special U.S. notes held by other international and regional organ-
izations,

Includes liability on gold deposited by the Internmational Monetary
Fund to mitigate the impact on the U.S. gold stock of foreign pur-
chases for gold subscriptions to the Fund under quota increases,

and U.S. CGovernmment obligations at cost value and funds awaiting
investment ohtained from proceeds of sales of gold by the Inter-
national Monetary Fund to the United States to acquire income-earning
assets.

Includes Bank for International Settlements and European Fund.
Derived by applying reported transactions to benchmark data,

Excludes notes issued to foreign official nonreserve agencies,
Includes debt securities of U.S5, Government corporations, Fed-
erally-sponsored agencies, and private corporations.

Includes liabflities payable in dollars to foreign banks, and
liabilities payable in foreign currencies to foreign banks and to
"other foreigners."

Includes marketable U,S, Government bonds and notes held by foreign
banks,

Principally the International Bank for Reconstruction and Development;

n.a,

the Inter-American Development Bank and the Asian Development Bank.

9/ Data on the two lines shown for this date differ because of changes
in reporting coverage. Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
1line are comparable to those shown for the following date.

10/ Includes $10l million increase in dollar value of foreign currency
liabilities resulting from revaluation of the German mark in October
1969,

11/ Data on the second line differ from those on the first line because
certain accounts previously classified as "official institutions"
are included with "beanks"; a number of reporting banks are inecluded
in the series for the firat time; and foreign currency liabilities
to official institutions of foreign countries are increased in value
by $110 million to reflect market exchange rates as of December 31,
1971, as follows: U.S. Treasury certificates, $7 million; nonmarket-
able U.S. Treasugy bonds and notes, $103 million.

12/ Includes $162 million increase in dollar value of foreign currency
liabilities to official institutions of foreign countries revalued to
reflect merket exchange rates, as follows: short-term liabilities,
$15 million; end nommarketable U.S. Treasury notes, $147 million,

13/ Data on the two lines shown for this date differ because of changes

in reporting forms and coverage (See imtrodwctory text to Capital

Movements tables for discussion of changes). * Figures in the first

line are comparasble In coverage to those shown for the preceding

date; figures on the second line are comparable to those shown for
the following date.

Not available,

p Preliminary.
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Table IFS-3. - U.S. Liabilities to Official Institutions of Foreign Countries, by Area

(In millions of dollars)

End of Total Western Latin Ameri Other
calendar year foreign Europe Canada and Carib‘:‘eac:n Asia Africa countries
or month countries vV Republics &/
() (2) 3) (4) (5) (6) (7)
1968 3/ieierinsieionnssasiocans 17,407 8,070 1,867 1,865 5,043 259 303
17,340 8,062 1,866 1,865 4,997 248 302
1969 3/veinniiniinnriassnians 15,975 4/ 7,074 4/ 1,624 1,888 4,552 546 291
Y 15,998 &/ 7,074 4/ 1,624 1,911 4,552 546 291
1970 3/ceineinnatssnnenssnanace 23,786 13,620 2,931 1,681 4,713 407 414
23,775 13,615 2,951 1,681 4,708 407 413
1971 3/ 5/aceriserevnnnnocneans 51,209 30,010 3,980 1,414 14,519 415 871
50,651 30,134 3,980 1,429 13,823 415 870
61,526 34,197 4,279 1,733 17,577 777 2,963
66,861 6/ 45,764 6/ 3,853 2,544 10,887 788 3,025
197heeannrennnnnnns 76,816 44,328 3,662 4,419 18,619 3,161 2,627
76,823 44,328 3,662 4,419 18,626 3,161 2,627
19750t eeenersocacrcsncnsenncens 80,712 45,701 3,132 4y448 22,551 2,983 1.897
91,975 45,882 3,406 5 34,108 1,893 1,782
126,031 7,707 2,334 4,633 45,676 1,742 © 940
111,199 60,724 2,508 4,466 40,318 2,144 1,033
117,042 65,039 1,863 4,269 42,685 2,027 1,159
123,146 68,167 1,919 4,858 45,435 1,792 975
126,031 70,707 2,334 4,633 45,676 1,742 939
129,783 72,557 2,078 4,562 48,084 1,706 79
132,738 74,401 1,389 5,145 49,214 1,901 688
140,657 76,238 1,633 5,752 54,247 1,758 1,029
137,452 3,866 2,447 5,584 52,565 1,473 1,117
137,188 73,666 2,493 5,530 52,508 1,872 1,119
135,401 72,735 2,702 51409 51,686 1,945 924
135,052 74,493 2,609 4,653 50,626 1,689 982
138,540 75,768 2,490 4,580 52,455 2,220 1,027
140,608 79,751 2,071 4,593 51,354 2,037 802
SepPt.Precereccecrsrennsnss 139,568 80,075 1,497 3,822 51,201 2,006 967
Notes Data represent short-term and long-temrm liagilities to the offi- 5/ Data on the second line differ from those on the first line because

cial institutions of foreign countries, as reported by banks in the
United States; foreign official holdings of marketable and nommarket-
able U.S. Governmént securities with an original maturity of more
than one year except for nomnmarketable notes issued to foreign offi-
cial nonreserve agencles; and investments by foreign official reserve
agencies in debt securities of U.S. Government corporatioms,
Federally-sponsored agencies, and private corporations.

Includes Bank for International Settlements and European Fund.
Includes countries in Oceania, Eastern Europe and Western European
dependencies in Latin America.

Data on the two lines shown for this date differ because of changes in
reporting coverage. Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Includes $101 million increase in dollar value of foreign currency
liabilities due to revaluation of the German mark in October 1969.

P

certainaccounts previously classified as "official institutions" are
included with "banks"; a number of reporting banks are included in the
series for the first time; and U.S. Treasury liabilities payable in
foreign currencies to official imstitutions of foreign countries are
increased in value by $101 million to reflect market exchange rates

as of December 31, 1971.

Includes $162 million increase in dollar value of foreign currency
liabilities revalued to reflect market exchange rates.

Data on the two lines shown for this date differ because of changes in
reporting form and coverage. Figures in the first.line are comparable
in coverage to those shown for the preceding _date; figures on the
second line are comparable"to those shown for the following date.

(See introductory text to Capital Movements tables for discussion of
changes in reporting forms as of April 30, 1978.) *

Preliminary.
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Table IFS-4. - Nonmarketable U.S. Treasury Bonds and Notes

Issued to Official Institutions of Foreign Countries

(In millions of dollars or dollar equivalent)

Payable 1n dollars

End of
Total
;:::;ng:r Total [Belgium Canada Denmark | Germeny é}al;y Japan Korea | Sweden ﬂigzer- Taiwan Thailand
month
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
1,692 32 1,334 20 - 146 - 15 25 - 20 100
1,431 32 1,129 - - 135 - 15 - - 20 100
2,480 32 2,289 - - 25 - 15 - - 20 100
7,829 32 2,640 - 5,000 22 - 15 - - 20 100
14,333 20 2,840 - "1 11,315 22 - 15 - - 20 100
14,210 - 2,540 - 11,670 - - - - - - -
14,867 - 2,540 - 12,327 - - - - - - -
18,377 - 2,100 - 16,277 - - - - - - -
19,102 - 1,650 - 16,879 - - - - 573 - -
19,274 - 700 - 17,467 - 600 - - 506 - -
19,089 - 650 - 17,866 - - - - 573 - -
19,252 - 550 - 17,866 - 300 - - 536 - -
19,274 ~ 700 - 17,467 - 600 - - 506 - -
19,345 - 700 - 17,467 - 700 - - 478 - -
18,515 - 600 - 17,467 - - - - 448 - -
18,478 - 600 s | 1ier - - - - 411 - -
18,449 - 600 - 17,467 - - - - 382 - -
18,412 - 600 - 17,467 - - - - 345, - -
JUNC.4esrvvronernevenses | 19,284 18,383 - 600 - 17,467 - - - - 316 - -
JULY.eveconesnnernannenee | 19,214 18,353 - 600 - 17,467 - - - 286 - -
g , 19,566 - 600 - | 17aer - - 1,599 - -
19,537 - 600 - 17,467 - - - - 1,470 - -
20,708 - 500 - 17,467 - - - - 2,741 - -
End of Payable in foreign currencies
calendar
yeer or
onth Total ge)rmany Italy Switzerland
1,638 1,051 226 311
1,570 4/ 1,084 &/ 125 541
1,083 542 - 541
1,827 5/ 612 - 1,215
1,539 306 - 1,233
1,459 &/ - - 1,459
1,472 - - 1,472
1,59*2> - - 1,599
1,5 - - 1,546
1,348 : : 11365
1,262 - - 1,262
1,210 - - 1,210
DeCuunrvnsernrsonveanans 1,169 - - 1,169
1978-TaN4 00 rsssnerssrccnnocns 1,128 - - 1,128
1,087 - - 1,087
ngg - - 1,035
- - 95
943 - - 943
901 - - 901
gg% - - 861
- - 809
767 - - 767
OCteseassoncassarannenss 718 - - 718

Note: For further information, see "Public Debt Operations," Tables equivalent were held by a group of German commercial banks from June
PDO-8 and 9, 1968 through November 1972, The dollar velue of these notes wes

1/ TIncludes bonde issued to the Government of Canada in comnection with increased by $10 million in October 1969, and by $18 million as of
transactions under the Columbia River Treaty., Amounte outstanding December 31, 1971, See also footnotes 6 and 7, Table IFS-1,
were $11/4 million through October 1968; $84 million, November 1968 4/ Tncludes en increase in dollar value of $84 million resulting from
through September 1969; $54 willion, Optober 1969 through September revaluation of the German mark in Qetober 1969, See also footnote 6,
1970; end $24 million, October 1970 through October 1971, Table IFS-1,

2/ Notes 1ssued to the Government of Italy in comnection with 5/ TIncludes $106 million increase in dollar value of foreign currency
military purcheses in the United States. obligations revalued to reflect market exchange rates as of December
In additi nmarketable Treasury % to $125 mil114 31, 1971, See aldo footnote 7, Table IFS-1,

=4 & oy 20 © tres notes amounting 125 on é/ Inéludes $15 million incresse :’[n March and $132 million increase in

April in dollar value of forelgn currency obligations revelued to
reflect parket éxchange rates,
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Table IFS-5. - U.S. Position in the International Monetary Fund

(In millions of dollars)

Transactions affecting IMF holdings of dollars IMF holdings
during period of dollars at 0.8
U.S, transactions with IMF Transactions by end of period reserye
Calendar year other countries position
- Net Trans- 't with IMF
or month :;Zts of | Eold  [Net cctions | Iheons Total Percent mor .
seles  |borrow- [in Purchase: Repur- change 4 @ of
:‘;; > by IMF |ings by |[foreign [dollars| of cenases chages Amount U.5. period
+1 INF 2/ |curren- dolle: in quota 5/
on in ollars 4/
dollars cles 3/ dollers
(1 (2) (3) 4) (5) (6) (7) 8) (9) (10) (1)
- - - -84 20 -806 - -870 3,870 75 1,290
- 22 - - 19 -1,343 268 -1,034 2,836 55 2,324
1,155 712 &/ - 150 25 -854 741 1,929 4,765 71 1,935
- * - 1,362 ~28 =24 40 1,350 6,115 91 585
5417/ - - 200 =47 - - 69/ 6,810 9% 465
7547/, - - - -33 - - 721 7,531 93 552
- - - -133 -59 1,073 - -1,265 6,265 78 1,852
- - - - -219 =442 195 ~466 5,800 72 2,212
- 10 - - =572 -2,078 426 =2,214 3,587 4 4yb34
- 218 670 - -628 -1,779 1,893 376 3,963 8/ 49 4,946 &/
- - - - -6 - 8 2 3,924 8/ 49 4,842 9/
- - - - =152 -47 122 =77 3,847 8/ 48 4,933 9/
- 98 - - -7 -65 89 116 3,%3 &/ 49 4,946 9/
- - - - -5 -42 60 13 3,976 8/ 49 4,934 9/
- - - - -145 -12 166 10 3,986 8/ 49 4,966 9/
- 22 - - ~7 42 327 300 4,286 8/ 53 4,701 9/
Apree.e... 2,110 - - - -6 -10 290 2,384 6,670 8/ 64 4,388 9/
May.... . - - - - -151 -65 234 18 6,688 8/ 64 4,347 9
TUNE e evsnvsoncenonnons - 20 - - -8 -171 304 145 6,833 8/ 66 4,270 3/
JULT e eeerrensroonnansse 21 ~30 - -6 -201 348 132 6,965 8/ 67 4,177 9/
Aug.... . - 21 - - -162 -36 196 18 6,983 8 67° 4,196 9/
SePb.ceererrsorcnsscaes - 21 - - =12 -166 171 15 6,998 é7 4,214 9/
OCtu . vonessncnssnsnsone - 21 -336 - -7 -158 428 -52 6,946 8/ 67 4,147 9/
Note: The initial U.S. quota in the International Monetary Fund was 8/ Excludes currency valuation adjustments for esch month as follows

AL

LSRN

x

$2,750 million, The U,S. quote was increased to $4,125 million in
1959, $5,160 million in Februery 1966, and $6,700 million in December
1970, and revalued to $7,274 million in May 1972 and $8,083 million
in October 1973 as a result of changes in the par value of the dollar.
In April 1978 the U.S, quota was Increesed in SDR terms from 6,700
million to 8,405 milliom, -

Represents net Fund sales of gold to acquire U.S, dollars for use in
Fund operations. Does not include transections in gold relating to
gold deposits or gold investment (see Table IFS-2),

Represents ndt loans made to the IMF under the General Arrangements
to Borrow,

Positive figures represent purchases from the Fund of currencies of
other members for equivalent amounts of dollars; negative figures
represent repurchases of dollars, imcluding dollars derived from
charges on purchages .and from other net doliar income of the Fund,
The United States hes & commitment to repurchase within 3-5 years,
but only to the extent that the Fund's holdings of dollars exceed

75 percent of the U.S, quota, Purchases of dollers by other
countries reduce the U,S. commitment to repurchase by an equivalent
amount,

Begimming January 1970, includes dollars obtained by countries other
than the United States from sales of gold to the Fund.

Represents the United States reserve tranche position ih the Fund (the
United States quota, plus net U.S. loans to the IMF, minus Fund's
holdings of dollarss , which is the amount thet the United States could
purchase in foreign currencies automatically if needed, Under
appropriate condit?ons, the United States could purchase additional
amounts related to the United States quota,

Includes $30 million of special drawing rights,

Represents amount paid in dollars to the Fund to maintain the

value of Fund holdings of U.S. dollars.

1977~ Oct, ..

(in millions of dollars):

Nov...

DeCasecesansacnvacscases

1978-080. sevrraverrecraccnnen

Feb,..
Mar, ciceienene .
APre.eceess

OCticecssscssomoncennes

2 aluation adjustments on ne
e ! jctuations in the dollar va
for each month as follows (in millions of

changes arising from fu
unit of account (SDR),
dollars)s

Payable to
the U,S,

Increase or

Decrease (-)

OCtiaerecsncesonaraancan

% Less than $500,000.

84

Payable to
the IWF

t borrowing by the IMF due to
lue of the IMF 's



November 1978 85

INTERNATIONAL FINANCIAL STATISTICS,

Table IFS-6. - Weighted-Average of Exchange Rate Changes for the Dollar

(Bercent change relative to exchange rates as of end-May 1970)

Trade-welghted average appreciation (+)
or depreciation (-) of the U.S. dollar 1/
End of calendar Vis-a-Vis
year or month 3
Currencies of Currencies of 46 main
OECD countries 2/ trading countries 3/
19700 eececacessccsnccacsrnsrcensasssssenssssons -2,0 -0.9
T -8.2 4.8
197240 ceieececcesee . “9.4 =4.9
19730ceeceacconssacnncanssssssensasssrorsssnnenne ~14.6 -9.€
197 eeeeiistaerterersseeissssnrnssssnnsssssoanss -16.0 -9.6
L P -10.9 -4.6
1976 0euencnnes -10.3 -1.0
1977.cunns -14.6 -1.0
1977=-0ct,. -10.6 +0,8
Nov.. -11.6 +1.0
Dec,. -14.6 ~1.0
1978-Jan.. =14.2 -0.5
Feb.. ~14.9 =1.4
Mer,. <15.9 -1.8
Apr.. -15.0 -1.2
Mey...... -14.8 -0.6
June. feressesirecnestrsonansen -17.9 -2,6
July... -20.3 -4,3
Aug. . .,.. -20.8 b.4
Sept. p.. -21.0 4.8
Oct. -27.1 -9.0
Vs
1/ This table presents calculations of weighted average percentage changes (EQ2) by ®= D(Afe;/$ * X3/IX)
in the rates of exchange between the dollar and certain foreign curren-
cies, in order to provide a meesure of changes in the dollar's general Where: Eyx is the weighted average of percentage
foreign exchange value broader then a measure provided by any single changes in the foreign currency cost of
exchange rate change., Celculations ere provided for two sets of dollars;
gountries thet account for & major share of U.S. foreign trade, U.S.
bilateral trade patterns in 1972 are used as a convenient, readily Afe;/$ is the percent change in the
avaeileble proxy for the assigmment of reletive weights t0 individual foreign currency i cost of dollars; and

exchange rate changes,though sich weights do not provide a full

measure of individual currencies' relative importance in U,S, inter- Xj/IX is U.8. exports to country i, as

national transactions because they take no account of factors other a proportion of total U.S. exports to

than trade, The calculations do not purport to represent a guide to all countries in *the set.

measuring the impact of exchange rete changes on U.S. international Equation three combines the above exporr,qej_gm;ed end import-weighted
transactions, averages to provide an overall rate d
Exchange Tate data used in constructing the indices reported here differ

somewhat from ‘those used in earlier calculations to more accurately
reflect end-of-period currency values,

The equations used are as follows: (EQ3) E= [(By * m/mex)*(-1)] + [Ex * x/mtx]
Equation one is used to celculate a trade-weighted average of changes Where: m/m+x is U.S. imports as a proporti_.on .
in the dollar cost of foreign currencies: of its total trade with all countries in
th t;
(EOL)  Ep = Z(A$/fcy * My/IM) - e set; and
x/m+x is U.S. exports as a proportion of
Where: 18 the weighted average of percentage its total trade with all countries in the
changes in the dollar cost of individual set.
foreign currencies;
t8/tcy 1s the porcent change in the dollar Y foreatie, ttest dlgtes Ursbong, G, Dy, inlent, Prnee
cost of foreign currency 1; an New Zealand, Norwasy, Portugal, Spain, Sweden, SwifZerland, Turkey,
M;/IM is U.S. imports from country i, as by, United Kingdom. "% tes which e
a proportion of total U.S. imports from 'gg; c\i{rﬁe;nc:Lecs,t 2{ bt ?:F member countries which account for approximately
all countries in the set. of U.5. & ade.

p Preliminary,
Equation two is used to calculate & trade-weighted average of changes

in the foreign exchange cost of dollars:
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A number of changes inthe presentation of some sections
of the capital movements statistics were introduced inthe July
1978 issue of the IreasuryBulletin, Chiefly, these changes
reflect major revisions in the structure of the Treasury In-
ternational Capital (TIC) B-serjes Forms, filed by banks and
some* brokers in the United States, to meet current conditions
and needs; others are designed to increase the usefulness of
the published statistics. Revisions to the reporting forms
represent a continuation of a broad program conducted over the
past several years to ensure the adequacy of the Treasury cap-
ital movements statistics for analysis and policy formulation
with respect to the international financial position of the
United States and on movements of capital between the United
States and foreign countries. The revised forms and insgtrue-
tions were developed with the cooperation of other Government
agencies and the Federal Reserve System, and in consultations
with representatives of the banking and securities industries.

The changes in the structure of the B-serles  Forms
greatly improve the usefulness of the reports for analysis of
the foreign position of the banking system; analysis of the
movement of funds through foreign branches and head offices;
comparison of U.S, banking date withdata of other countries;
and relating the Treasury data to the Federal Reserve dataon
U.S. banks' foreign branches. The reporting ingtructions were
improved and clarified in several respects; and definitiomns
of items to be reported have been made as consistent as is
possible with definitions used inreports required by the bank
regulatory agencies,

Data releting tocapital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of Jamuary 15, 1934, Execu-
tive Order 10033 of February 8, 1949, and Treasury regulations
promilgated thereunder. The report forms, formerly emtitled
Treasury Foreign Exchange Forms, were redesignated in Janumary
1977 as Treasury International Capital Forms.l/ The regula-
tions were emended in January 1977 to acknowledge the effects
of the International Investment Survey Act of 1976 which
provides additional authority for the collection of data on
international capital flows and International investment.
Statistics on the principal types of date and the principal
countries are published monthly in the Ireasury Bulletin.
Reports are filed with Reserve Banks by banks, bank holding
companies, securities brokersand dealers, and nonbanking con-
cerns in the United States. These statistics are then con-
solidated and are published by the Treasury as promptly as
possible.

c

The term "foreigner" as used in the Treasury reports
covers all ingtitutions and individuals domiciled outside the
United States, dincinding United States citizens domiciled
abroad, and the foreign branches, subsidiaries and offices of
United States banks and business comcerns; the central govern-
ments, central banks and other official institutions of foreign
countries, wherever located; and internmational and regional
organizations, wherever located., The term "foreigner" also
includes persons inthe United States to the extent that they
are known by reporting imstitutioms to be acting on behalf of
foreigners,

In general, data are reported opposite the foreign coun-
try or geographical area inwhich the foreigner is domiciled,
28 ghown on the records of reporting imstitutions, For a num-
ber of reasons, the geographical breakdown of the reported
data may not in all cases reflect the ultimateownership of
the asgets., Reporting institutions are not expected to go
beyond the addresses shown on thelr records, and so may not
be aware of the country of domicile of the ultimate benefi-
clary. Fuarthermore, U.S. liabilities arising from deposits
of dollars with foreign banks are reported generally in the
Treasury statistics as liabilities to foreign banks, whereas
the liability of <the foreign bank receiving the deposit may
be to foreign official institutions or residents of another
country.
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Data pertaining to branches or agencies of foreign of-
ficlal institutions are reportedopposite the country to which
the official institution belongs. Data pertaining to inter-
natlonal and regional organizations are reported opposite the
appropriate interraticnal or regionmal classifiration excent
for the Bank for Internmational Settlements and the European
Fund, whichare included in the classification "Other Europe."

G hicel CI ificatd

A number of changes in geographical clagsification were
introduced for most capital movements tables in the July 1978 is~
sue. Several countries formerly included in "Fastern Eurcpe and
in "Other Latin AmericanRepublics" are shown separately In the
country list, as well as a new category in the International
and Regional grouping for "Middle EasternReglonal" in view
of the proliferstion of regional fimancial organizations,
primarily in the Arab states. The remaining countries in the
categories "Other Eastern Europe" and "Other Western Europe
have been combined into a single "Other Europe" category; and
the heading, "Latin America" has been retitled "Latin America
and Caribbean.” To the extent possible, the statistics for
earlier dates have been adjusted in accordance with the revised
country stub,

g

Reports are required from banks, bank holding companies,
securities brokers and dealers, and nonbanking concerns in the
Unlted States, including the branches, agencies, subsidiaries,
and other affillates in the United States of foreign firms.
Institutions which have total reportable liabilities, claims
or securities transactions below specified exemption levels
are exempt from reporting.

Banks file reports monthly covering their dollar liabil-
ities to, and dollar claims on, foreigners in & number of
countries. Twice a year as of Junme 30 and December 31, they
also report the same liabilities and claims items withrespect
to foreigners in countries not shown separately on the monthly
reports. Begimning with reports due as of June 30, 1978, banks
also report quarterly their liabilities and claims vis & vis
foreigners that are denominated in foreign currencies. The
specified exemption level applicable to the monthly reports
1s $2 millionand is based on the average for the report dates
during a six-month period, including the current report date.
There are no separate exemption levels for the quarterly and
semiannual reports.

Banks, securities brokers and dealers, and in some in-
stances, nonbanking concerns, report monthly their transac-
tions in securities with foreigners; the applicable exemption
level is $500,000 on the grand total of purchases and on the
grand total of sales during the month covered by the report.

Quarterly reports are filed by exporters, importers, in-
dustrial and commercial concerns, financial institutions other
than banks and brokers, and other nonbanking firms if their
liabilities or claims, on the six-months average basis, are
$2 million or more. These firms also report the liquid por-
tion of their claims for each month-end when they have re-
portable claims of $2 million or more.

Data collected on the Treasury International Capital Forms
are published in the Treasury Bulletin in six sections, be-
ginning with the July 1978 issue.

Section I presents data in four tables onliabilities to
foreigners reported by banks in the United States. Beginning
with the July 1978 issue there is separate reporting of emounts
due to banks' own foreign offices; the previous distinction bet-
ween short-term and long-termlisbilities has been eliminated;
there is nowa separation of the liabilities of the reporting
banks themselves from their custody liabilities to foreignmers;
and foreign currency lilebilities sre only reported quarterly,
Also, begiming with the July 1978 1ssue, the data on liabilitles
are made more complete by extending to securitles brokers and
dealers the requirement to report certain of their own liabil-
ities and all of their custody liabilities to foreigners.
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Table CM-I-1 showing total liabilities by type of foreign
holder has been revised to combine liebilities previously shown
separately as either short-term or long-term (in old Table
CM-I-6). Table CM-I-2, PartsAand B, on foreigners' holdings
of 1liabilities, by type, isrevised to show total bank report-
ed 1iabilities payable indollarsonly. Table OM-I-3 presents
total 1liabilities by country for recent periods and includes
the long-term data previously shown in Table CM-I-7; whereas
CM-1-4, covering total liabilities by type end country the for
most recent month, is revised to include several data items
not previously reported separately, The liabilitiesdata on
supplementary countries previously presented in Table CM-1-5
will appear subsequently in new Table CM-III-1, §See Section
III below.) Old Tables CM-I-6 and CM-7 no longer appear.

Section II presents the claims on foreigners reported by
banks in the United States, including claims held for their
own account and for the account of their domestic customers.
Beginning with data reported as of the end of April 1978,
banks' claims held for their own account are reported sepa-
rately from claims held for their domestic customers. The
former are available in a monthly series whereas the lat-
ter data are collected ona quarterly basis only. Also, there
is no longer a monthly breakdown available on the long-term
and short-term components of banks' claims. Maturity dataare
now collected quarterly ona time remaining to maturity basis
as opposed to the historic original maturity classification.
Forelgn currency claims Items are also collected only on a
gnarterly basis.

Table CM-II-1 presents total claims by type as reported
on the 0ld B-series Forms and has been revised to include the
long-term claims components formerly published in old Table
CM-II-4. Table CM-II-2, showing total claimsby type, 1s based
on the new banking reports; however, it isnot Included in +this
issue, Table CM-II-3, which presents total claims by country
merges the previously reported short-termand long-term claims
data fromold Tables CM-IT-2and CM-II-5, New Tables CM-II-4
‘through CM-I1I-7, not all of which are shown in this issue,
are based on the revised reports and replace the previous
tables which showed short-termand long-term claims separately.

Another important change in the claims reportivng, begin-
ning withnewquarterly data as of June 30, 1978, isthe adop-
tion of a broadened concept of "foreign public borrower™ which
replaces the previous category of "foreign official institu-
tion" to produce more meaning information on lending to the
public sector of foreign countrles, The term "forelgn public
borrower" encompasses central governmenits and departments of
central governments of foreign countries and of their posses-
slons; foreign central banks, stabilization funds, and exchange
authorities; corporations and other agencies of central gov-
ernments, including development banks, development institu-
tions, and other agencies which are mejority-owned by the cen-
tral government or its departments; State, provincial and local
governments of foreign countries and their departments and
agencies; and eny international or regional organization or
subordinate or affiliated agency thereof, created by treaty
or convention between sovereign states,

Section III i3 new and includes two supplementary tables
on U,S, banks' 1liabilities to, and claims on, foreigners.
Table CM=-III-1 summarizes dollar ligbilities to, and bank's
own dollar claims on countries and areas mnot regularly
reported separately, Beginning with reports due as of Jwu
30, 1978, these data are collected semianmually. ZPreviously,
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items only. Historically, the semiannual data were reported as
of April and December; however, they are now collected as of the
end ofJune and Decenber. Table CM-III-2 (not shown in this
issue) is a new table that provides data for selected year-
ends and the most recent twelve months on U.S, benks' loans
and credits to nombank foreigners, based on the TIC reports
and on the monthly Federal Reserve 502 reports submitted for
foreign branches of U.S. banks,

Sections IV and V (previously Sections ITI and IV) show
respectively the liabilities to, and claims on, foreignersre-
ported by exporters, importers, industrial and commercial
firms, financial institutions other than banks and brokers,
and other nonbanking concerns in the United States. Tables
in these sections are unchanged fromprevious issues, The data
exclude the imtercompany accounts of business enterprises
in the United States with their ownbranches and subsidiaries
abroad or with their foreign parent companies, (Such trapnsac-
tions are reported by business firms to the Department of Commerce
on its direct investment forms.) The data alsoexclude claims
held through United States banks, Separate figures are shown in
Section V for the short-term liquid claims of large nonbank-
ing concerns in the United States.

Section VI (previously Section V but otherwise unchang-
ed), contains data on transactions in all types of long-term
domestic and forelign securities by foreigners reported by banks
and brokers in the United States (except nonmarketable U.S.
Treasury notes, foreign series; and nonmarketable U,S. Treasury
bonds and notes, foreign currency series, which are shown in the
"International Financial Statistics" section, Table IFS-4).
The data cover new issues of securities, transsctions in out~
standing issues, and redemptions of securities. They include
transactions executed inthe United States for the account of
foreigners, and transactions executed abroad for the account
of reporting institutions and their domestic customers. The
data include some transactions which are classified as direct
investments in the balance of payments acecounts. The data ex-
clude securities lssued abroad by foreign subsidiaries of U.S.
corporations, some of which are treated in the balance of
peyments, as issues of U.S. corporations.

The geographical breakdown of the data on securities
transactions shows the country of domicile of the foreign
buyers and sellers of the securities; in the case of out-
standing issues, this may differ from the country of the
original issuer. The gross figures contain some offsetting
transactions between foreigners. The net figures for total
transactions represent transactions by foreigners with United
State residents; but the net figures for transactions of in-
dividual countries and areas may include some transactions
between foreigners of different countries. Beginning with
data for 1969, transactions between foreigmers in new issues
not offered for sale to United States residents but managed
by underwriters in the United States are excluded from the
gross figures,

The data published in these sections do not cover all
types of reported capital movements between the United States
and foreign countries. The principal exclusions are the in-
tercompany capital transactions of business enterprises in the
United States with their ownbranches and subsidiaries sbroad
or with their foreign parent companies, and capltal trans-
actions of the United States Government, Consolidated data on
all types of capital transactions are published by the Depart-
ment of Commerce in its regular reports on the United States

the gemlanmusl reports wexe -- addressed to 1iabilities” balance of payments.

Note: With respect to tables presented in Sections I and II, showm for periods afiter April 1978,
attention is called to the fact that not all breakdowns previously 1/ Copies of the reporting forms and instructions may be obtained from
published will be exactly comparable to those currently presented, the Office of Statistical Reports, Office of the Assistant Secretary
Although an attempt has been made to revise past figures to put them for Eeonomic Policy, Department of the Treasury, Washington, D.C.,
on a comparable basis with current data, caution should be exercised 20220, or from Federal Reserve Banks.
in using past series in Sections I and II in conjunction with those
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Note: Due to changes in reporting forms and coverage, Capital
Movements Sections I and II have been revised. Effective with the July 1978
issue of the Treasury Bulletin, Tables CM-I-5, CM-I-6, and CM-I~7 are no
longer published. New tables based on revised reporting forms will appear
in subsequent issues of the Bulletin, These tables will be titled as
follows: Table CM-II-2--"Total Claims, by Types', CM~II-5--"Banks' Own
Claims by Types", Teble CM-II-7-- "Domestic Customers' Claims by Type';
and Table CM~IIT<2--"Total claims of Banks and their major foreign

Branches".
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Table CM-I-1. - Total Liabilities by Type of Holder

(In millions of dollars)

. Forei. countries
fi.‘l“eiﬁu Total Officisl imstitutions 1/ Banks and other foreigners
or month 1151:111—
ties Payable Payable Payable Payable Total Payable -Payable
Totel in dollars |in foreign Total in dollars in foreign in in foreign
currencies currencies dollars currencies
1) 2 (3) 7Y (6} (6) PN (2) L0 a0
1068, uereriennnnnnan 34,883 13,659 13,197 462 18,94 18,790 173 2,260 4/ 2,260 -
1969 3/evvenienanes 42,530 12,559 12,356 203 27,673 27,446 227 2,298 &/ 2,298 -
42,690 12,582 12,379 203 27,806 27,579 227 2,302 4/ 2,302 -
1970 3/veenasnsanen 43,422 20,028 19,880 148 21,385 21,164 221 2,009 4/ 2,009
43,464 20,028 19,880 148 21,427 21,207 220 2,009 &/ 2,009 -
1971 3/eiernnenvanns 56,306 39,823 39,665 158 14,267 14,019 248 2,217 4/ 2,217 -
56,331 39,162 5/ 38,988 5/ 165 6/ 14,956 5/ 14,708 5/ 248 2,213 4/ 2 21'3 -
197200 00ncenonncnnns 61,689 40,093 39,922 171 19,629 19,283 346 1,968 1,968 -
1973 cenrerirncennes 70,535 46,233 44,105 127 7/ 23,587 23,117 468 2,716 2,716 -
1974 3/ eeeeernnnnnnn 96,128 53,196 53,069 127 7/ 38,959 38,320 639 3,973 3,973 -
96,056 53,203 53,076 127 7/ 38,860 38,221 639 3,992 3,992 -
19750 eeescrrosarnnes 96,147 50,461 50,461 - 39,982 39,430 552 5,704 5,696 8
19760ncincrnernannes 111,430 54,956 54,956 - 50,764 49,987 777 5,710 5,705 5
1977 v ensancencanes . 127,065 65,822~ 65,822 - 57,985 57,071 914 3,256 3,245 u
1977-S€Ptucsseneoses 117,298 57,864 57,864 - 55,560 54,769 791 3,874 3,862 32
118,577 60,909 60,909 - 53,935 53,111 824 3,732 3,712 20
120,400 63,532 63,532 - 53,292 52,369 923 3,576 3,556 20
127,065 65,822 65,822 - 57,985 57,071 914 3,256 3,245 1
127,207 67,740 67,740 - 55,832 55,013 819 3,635 3,624 11
130,990 71,709 71,709 - 56,170 55,293 876 3,111 3,102 9
140,400 78,761 78,761 - 58,017 57,034 983 3,622 3,618 4
143,597 77,327 77,327 - 62,853 61,674 1,179 3,417 3,415 2
342,833 77,063 77,063 - 62,771 61,592 1,179 3,000 2,998 2
138,488 75,506 75,506 - 59,860 58,681 1,179 9/ 3,122 3,120 2 9/
'137 447 oy 427 74,427 - 60,069 58,374 13695 2,951 2,942 9
998- 76,286 76,286 - 8 X :
47,236 76,338 76,338 637060 P Hendy | beee P v
146,005 74,702 74,702 - : 27 1,695 10/ 1 2,832 2,823 X0 10/
’ 4 - 67,902 65,761 2,141 3,400 3,386 14

Note: Total 1lisbilities include liabilities previously classified
as either "short-term" or “long-term” on thas Treasury Reports
filed by banks,
reports filed as of April 30, 1978, and the historical series
adjusted accordingly. Also see footnote 8.

1/ 1Includes Bank for International Settlements and European Fund.

2/ Prineipelly the International Bank for Reconstruction and
Development and the Inter-—American Development Bank,

3/ Data on the two lines shown for this date differ because of
changes in reporting coverage. Figures on the first line are
comparable in coverage to thase shown for the preceding date;
figures on the second line are comparable to those shown for
the following date.

4/ Includes U.S, Government obligations at cost value and funds
awaiting investment obtained from proceeds of sales of gold by
the International Monetary Fund to the United States to acquire
income-earning assets as follows: $800 million at end 1968 and
1969; $400 million at end 1970 and 1971. Upon termination of

The maturity distinction was discontinued with new

investment, the same quantity of gold was reacquired by the Inter-
national lbnetary Fund,

5/ Data on the second line differ from those on the first line
because certain accounts previously classified as "offical
institutions" are inecluded with"banks'and a number of reporting
banks are included in the series for the first time,

6/ "neludes $7 million increase in dollar value of foreign currency
obligations revalued to reflect market exchange rates as of Dec,
31, 1971,

7/ Includes $15 million increase in dollar value of foreign currency
liabilities revalued to reflect market exchange rates,

8/ Data on the two lines shown for this date differ because of c.hanées
1n reporting forms and coverage, Figures on the first line are
comparable with those shown for the preceding date; figures on the
gecond line are comparable to those shown for the following date,
(See introductory text for Capital Movements Section for discussion
of changes in reporting,)

9/ Data as of end of April 1978,

10/ Data as of end of June 1978.

p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States

Table CM-I-2. - Total Liabilities by Type, Payable in Dollars
Part A - Foreign Countries

(In millions of dollars)

Official institutions 1/ Banks Other foreigmers
e 2 Total
saLemdar foreign Deposits U.5. Deposits U.5. D it U.S.
ST coun- Treas. Other Treas. | Other To own eposits Treas. Other
Iz woech tries Demand | Time 2/ bills & liabil- bills & liabil-} foreign bills & liabil-
certif- ities 2/ certif-| ities 2f offices 3/ gertif- ities 2/
cates
icates I 1| Time 2/ icates Demand | Time 2/
(1) (2) (3) (4) (5) (6) ~(7) (8) (9) (10) (11) (12) (13) (14)
Iod. cevesesesees| , 31,987 2,149 1,899 5,486 3,663 10,374 1,273 30 2,629 - | 1,797 | 2,199 86 402
a5 o 39,802 1,918 2,951 3,844 3,643 16,745 1,988 20 4,713 - {1,700 | 1,812 107 353
ST X weccecveceny 39,958 1,930 2,942 3,844 3,663 16,756 1,999 20 4,699 - | 1,711 | 1,935 107 352
a0 o/ 41,044 1,652 2,554 13,367 2,307 12,376 1,326 14 3,367 - | 1,688 | 1,886 131 376
ST Hmmenneeenesr 41,086 1,652 2,554 13,367 2,307 12,385 1,354 14 3,362 - | 1,688 | 1,895 131 377
1= L 3/ 53,684 1,620 2,504 32,311 3,230 7,047 850 8 2,367 - | 1,660 | 1,663 9 328
==z 2 eecceseoby 53,706 1,327 5/ 2,039 5, 32,311 3,324 3,399 5/ 320 5/ 8 7,232 5/ - 1,660 | 1,666 (23 327
21 o 59,205 1,591 | 2,880 31,453 3,998 4,658 405 5 9,510 - 11,955 | 2,116 65 569
=T = A ereceeveenel ) 59,204 1,501 2,880 31,453 3,998 4,658 405 5 9,510 - {1,955 { 2,116 65 568
D3 H i iiieiaenaees] 67,222 2,125 3,911 31,511 6,558 6,941 529 11 10,034 - | 2,143 | 2,359 68 1,032
1 4/ 91,389 2,951 4,257 34,656 11,205 8,248 1,911 232 19,546 - {2,729 | 3,79 237 1,581
ST H eeeeeneeceel 01,207 2,951 4,167 34,656 11,302 8,231 1,910 232 19,355 - | 2,729 | 3,764 277 1,743
LT9enn creveeeas] 89,891 2,644 3,423 34,199 10,195 7,534 1,873 335 19,588 - | 3,248 | 4,823 325 1,704
376ereen. ceseesaep 104,943 3,39 2,321 37,725 11,516 9,104 2,297 119 25,652 - | 4,015 | 6,524 198 2,078
27T eiieeasaness| 122,893 3,528 1,797 47,820 12,677 10,933 2,040| 141 29,222 - | 4,304 | 7,566 240 2,645
112,633 3,133 1,987 40,770 11,974 9,676 1,842 125 28,670 - | 3,870 | 7,638 404 2,544
114,021 2,990 1,903 43,392 12,625 9,677 1,858] 127 26,989 - | 4,055 | 7,614 346 2,445
115,901 2,557 1,848 45,817 13,310 9,666 1,805 141 26,169 - | 4,080 | 7,576 373 2,559
122,893 3,528 1,797 47,820 12,677 10,933 2,080| 141 29,222 - | 4,304 | 7,546 240 2,645
122,753 2,673 1,788 49,752 13,527 10,274 1,995) 152 27,807 - | 4,245 | 7,606 231 2,703
127,002 2,782 2,570 52,689 13,668 10,570 1,823 165 27,991 - | 4,243 | 7,526 268 2,807
M8T..eeoeeees| 135,795 2,804 1,777 59,302 14,878 10,113 1,734 161 30,107 4,000 | 7,654 291 2,974
139,001 3,532 1,792 57,606 14, 10,732 1,771 215 33,334 - 1 4,74 | 7,801 287 2,821
AT eennens ( 138,655 | 3,703 ) 1,884 57,613 4, 10,195 1,643| 314 6,639 28,49 | 3,693 | 7,995 286 2,335
Mg eeseennoes} 134,187 3,092 1,982 56’232 13,983 10,343 1,595 363 6,503 24,727 | 4,106 | 8,173 297 2,57
i“:f L 132,801 | 2,611 | 1,981 55, 14,230 | 10,164 1,255 300 6,187| 25,225 | 4,149 | 8,284 310 2,499
Feevososssh 134,616 3,473
» ’ 2,277 56,862 13,695 10,240 1,321 269 6,413 24,679 | 3,983 | 8,208 290 2,927
Aug. p. essss.} 137,710 2,639 2,588 56,299 14,813 9,229 1,390| 296 6,683 27,955 | 4, .
Sept. poe....) 140,463 | 3,312 | 2,593 55,014 13,78 , ’ ’ , »091 | 8,552 301 2,876
s ’ » s 2784 9,711 1,606 307 6,936 31,766 | 4,041 | 8,226 308 2,859

Bk RE

r

Ineludes Bank for International Settlements and European Fund.

Time deposits exclude negotiable time certificates of deposit, which
are included in "Other lisbilities. first time,
Deta not available separately prior to April, 1978.

Data on the two lines shown for this date differ because of changes
in reporting coverage.
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Data on the second line differ from those on the first line because reporting.)

Figures on the first line are comparable in

those liabilites of U.S, banks to their foreign branches end those p Preliminary.
liabilities of U.S. sgencies and brenches of foreign benks to their

head offices and foreign branches which were previously reported as

deposits are included in "Other liabilities"; certaln accounts

previously classified as "official .ipstitutions" are included with
"banks"; and a number of reporting banks are included in the series for

(See introductory

6/ Data on the two lines shown for this date differ because of changes.in
reporting coverage, Figures on the first line are comparasble with
those shown for the preceding dete; figures on the second line are
comparable to those shown for the following date,
text to Capital Movements Section for discussion of changes im
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Table CM-I-2. - Total Liabilities by Type, Payable in Dollars-Continued
Part B - Nonmonetary International and Regional Organizations

(In millions of dollars)

End of Total Deposits U.,S. Treasury Other
calendar year bills and liabilities L/
or month certificates
Demand Time 1/
(1) (2 (3) (4) £5)
1968, ciuerernracsosasaasonsnonnnes 1,460 68 113 39 885
1969 2/iererinnnnieissernnenonns 1,498 62 83 244 1,109
1,502 62 83 244 1,113
19700 e euesernnesencsnrnrannnnnces 1,609 69 159 211 1,170
197 2/ ereiiiriiiinnenoannnen 1,818 73 192 211 1,342
1,814 73 192 211 1,338
19720 ursencarsosnonrasnesesnosens 1,968 86 202 326 1,354
19730 eiunnnnns 2,716 101 83 296 2,236
1974 2/eneivernnerrorensneensennes 3,973 139 111 497 3,226
3,992 139 11 497 3,245
1975 e siieersrnnnnonn 5,696 139 18 2,554 2,855/
19760 uurssieerrareessanerenenannen 5,705 290 205 2,701 2,509
S 3,245 231 139 706 2,169
3,842 214 134 1,875 1,619
3,712 173 20 *802 2,597
3,556 173 42 767 2,47
DECuuurennssosnvensnnnssnnncs 3,245 231 139 706 2,169
1978-J8N. e eenerecnerrsssarsnsnacns 3,624 186 129 959 2,350
3,102 180 120 1,111 1,691
;,2112 245 109 1,317 1,947
( 3508 28 122 g% 2,133
3,120 286 ug 1,3% 1,689
2,942 265 119 922 1,636
2,678 257 116 228 2,077
2,823 142 97 368 2,215
SEDE. Devrrvnrvennemnnenderns 3,386 164 99 1,036 2,107

Note: Principally the International Bank for Reconstruction and
Development and the Inter-American Development Bani; excludes Bank
for International Settlements and European Fund.

1/ Time deposits exclude negotiable time certificates of deposit, which

are included in %Ofher liabilities.”

2/ Data on the two lines shown for this dete differ because of changes in

reporting coverage, Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the

second line are comparable to those shown for the following date.
3/ Data on the two lines shown for this date differ because of change

in reporting forms and coverage.

Figures on the first line are

comparable with those shown for the preceding date; figures on the,
second line are comparable to those shown for the following date.
(8ee introductory text to Capltal Movements Seetlon for

discussion of change in reporting.)

p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-3. - Total Liabilities by Country

(Posation at end of period in mrllions of dollars)

1978
Country 1974 1975 1976 1977 Apr. 1/ May June July Aug. p Sept. p
Europe:
AUSET18.rvsessccrcarrsrnan 607 760 348 319 327 323 351 351 374 425 431
Belgium~Luxembourg. 2,515 2,926 2,314 2,590 3,415 3,250 3,035 2,856 2,376 2,273 2,462
Bulgaria... n.a. n.a. n.a. n.8. n.a. 14 12 38 38 26 48
Czechoslovakia n.a. n.a. n.a, n.a. n.a, 22 51 30 12 16 29
Denmark..... 369 332 364 7 1,065 1,065 1,111 1,338 1,545 1,597 1,676
Finland.... 266 392 422 330 429 436 399 352 407 417 41
*4,288 7,735 4,894 5,293 5,541 5,535 6,311 6,59 7,385 8,019 8,153
n.a. n.a. n.a. n.8. n.a. 47 29 47 32 58 36
9,574 4,571 6,311 7,337 11,284 11,166 9,691 10,149 9,848 10,886 11,346
249 284 403 603 588 588 563 597 647 827 866
n,a. n.a, n.a. N8, n,a. 30 29 23 36 19 17
2,578 1,073 3,212 6,866 5,965 6,007 6,385 6,902 7,069 8,086 7,487
3,235 3,411 3,011 2,885 3,023 3,021 3,003 3,132 3,093 2254 2,765
1, 996 785 949 1,466 1,468 1,644 1,872 1,740 1,519 1,211
n.a. n.a. n.a. 68 68 69 76 102 78 80 114
310 195 240 273 162 165 288 192 228 324 521
n.a. B.a. Ned. n,8, n.a. 24 15 22 32 17 28
382 427 564 624 672 664 724 722 743 786 794
1,138 2,290 1,693 2,718 3,188 3,183 3,308 3,395 3,350 3,365 3,350
10,140 8,521 9,484 12,480 13,280 13,239 12,683 12,548 12,022 12,236 13,289
15 118 166 130 252 249 201 111 147 137 226
7,643 6,952 10,127 14,215 11,153 11,162 11,749 11,711 12,010 11,195 12,012
82 40 51 99 65 62 9 66 55 46 70
Yugoslavia.. 183 127 189 232 195 192 168 229 193 149 167
Other Europe.. 4,287 3,170 2,928 1,972 2,003 1,757 1,721 1,688 1,969 2,345 2,375
Total Euzope..eevecssreass) 49,039 44,319 47,508 60,755 64,140 63,739 63,645 65,066 65,427 68,102 69,890
Canada.c.oeeesensrenensronres] 3,539 3,099 %,81% 4,731 6,037 6,061 6,736 6,000 5,807 6,074 5,302
Latin America and Caribbeaun:
Argentina... 887 1,151 1,540 1,469 1,938 1,921 2,323 1,766 1,623 1,528 1,493
Bahamas. . Jdo1,112 1,889 2,840 3,607 6,980 7,269 3,337 4,040 3,688 4,684 7,282
. . 116 184 205 323 345 370 349 407 392 356 419
Brazilieessssoe . 1,040 1,233 1,438 1,396 1,440 1,414 1,298 1,248 1,323 1,410 1,511
British West Indies. . 469 1,311 1,877 4,168 4,993 4,965 4,101 4,886 4,152 5,618 5,483
. 277 319 337 362 395 393 362 384 388 354 353
. 305 417 1,021 1,221 1,346 1,350 1,300 1,426 1,431 1,487 1,432
o . 7 6 6 6 6 7 7 9 10 7
. 122 120 320 330 363 360 321 341 395 364 405
. n.a. n.4. n.a. n.a. n.a. 446 552 467 434 438 365
. n.a. n.8. n.a. n.a. n.a. 41 46 67 75 59 78
Mexico..ous . 1,776 2,076 2,872 2,877 2,988 2,682 2,971 2,796 2,941 3,190 3,132
Netherlands Antilles <£/... n.a. n.a. 158 197 208 212 289 321 435 289 318
Panama..... . 528 1,115 1,167 2,332 2,245 2,177 2,560 2,365 2,667 2,657 2,745
Peru..... essssarne 272 244 257 287 305 309 274 284 311 312 321
Trinided and Tobago. . 107 131 167 203 94 95 75 192 89 53 192
. 165 172 245 243 225 248 230 220 218 185 197
wee] 3,435 3,313 3,120 2,931 3,265 3,227 3,301 3,168 3,250 3,230 2,563
Other Latin America and
Caribbean... vreerrane 1,271 1,402 1,703 1,971 2,060 1,545 1,570 1,429 1,455 1,480 1,509
Total Latin America and
Caribbean.... 11,870 15,082 19,274 23,921 29,193 29,031 25,263 25,813 25,275 27,703 29,804
Asia:
China (Mainland)......s... 50 123 48 53 56 50 47 53 47 44 46
China (Taiwan). . 818 1,025 990 1,013 1,219 1,208 1,043 1,129 1,271 1,338 1,377
- 530 625 895 1,096 1,055 1,120 1,491 1,095 1,201 1,221 1,215
. 261 126 648 975 949 947 972 904 803 767 839
. 1,221 369 340 410 651 649 451 331 598 310 347
. 389 387 392 559 508 488 571 476 519 440 432
. 10,932 10,219 14,387 14,646 20,163 20,441 20,047 19,135 20,490 19,872 20,151
. 385 390 438 602 754 753 817 788 754 776 796
. 126 117 140 144 165 165 169 189 226 173 185
. n.a. n.a, n.a. 157 136 135 106 139 103 163 126
Pakistan,. . n.a. n.a. n.8. 253 192 192 187 194 260 202 205
Philippines....oeuee . 748 700 628 697 634 613 704 604 649 574 624
Singapore,.. . 245 256 280 295 338 335 431 339 424 371 375
Syria.... . 7 26 35 16 27 27 27 23 22 20 19
Thailand..ecaaennnne . 333 252 277 264 261 258 304 299 321 297 293
O1l-exporting countries 3/ 4,717 7,355 9,360 8,979 8,938 8,872 8,061 7,905 7,278 6,730 6,365
Other Asfa...ccuvennescess 470 470 945 390 468 458 371 339 488 445 435
Total ASia.e.eescssccncsees] 21,232 22,441 29,804 30,548 36,514 36,710 35,797 33,945 35,450 33,744 33,830
103 343 333 404 458 455 461 402 594 463 417
. 18 23 27 35 36 35 40 48 38 33 23
Laberifice.. . n.a. n.a. n.a. 82 69 68 79 78 66 60 69
Moroccoseessss . 38 68 88 66 32 31 29 28 28 67 74
South Africa... . 130 170 143 175 176 175 194 230 179 164 243
282T€ seer0svsonnass . 84 63 36 39 45 46 49 44 73 52 45
O1l-exporting countries 4/ 2,814 2,240 1,116 1,155 1,396 1,395 1,246 981 1,365 1,198 1,270
Other Africa 365 469 558 581 502 504 555 561 680 551 520
Total Africa 3,552 3,374 2,301 2,538 2,715 2,709 2,651 2,370 3,023 2,588 2,661
Other countries:
Australia... 42,742 2,014 1,912 1,154 1,288 1,277 1,132 1,095 1,167 1,060 913
All otheTicassvonss . 89 114 108 161 29. 304 141 206 133 204
Total other countries. . 2,831 2,128 2,020 1,315 1,579 1,581 1,273 1,301 1,328 1,193 1,117
Total foreign countries. i 92,063 90,443 105,720 123,808 140,179 139,833 135,366 134,496 136,310 139,404 142,605
International and regiona: T -
International.. . 3,552 5,413 5,150 2,725 2,779 2,590 2,430 2,311 2,027 2,157 2,339
European regional..... . 25 7 22 7 17 19 46 28 14 14 10
Latin American Yegional... 265 197 271 288 307 119 432 404 420 447 809
Asian regional...... . 150 87 243 210 266 217 167 179 178 200 229
Africen regional.... . 1 1 26 28 48 54 46 29 49 14 13
Middle Eastern vegional... n.8. n.a. n.8. n.a, n.a. n.a. * * * *® -
Total international
and reglonal.sscsvesnnse 3,992 5,704 5,710 3,256 3,417 3,000 3,122 2,951 2,688 2,832 3,400
Grand totalee.eeecnsessasees] 96,056 96,147 111,430 127,065 143,507 142,833 |138,488 137,447 | 138,993 142,236 146,005

1/
reporting coverage.

coverage to those shown for the preceding date; figures in the second
columm are comparable to those shown for the following date.
introductory text to Capital Movements Section for discussion of
changes an reporting.)

Data 1n two columms shown for this date differ because of changes an

Fagures 1n the first column are comparable in
United Arab Emirates (Trucial States).

(See 4

* Less than $500,000.

P Preliminary. n.a. Not available.

5/ Through December 31, 1975, Surinam included with Netherlands Antilles.
3/ Includes Bahrain, Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia, and the

Includes Algeria, Gabon, Libya, and Nigeria.
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CAPITAL MOVEMENTS

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I4. - Total Liabilities by Type and Country, as of September 30, 1978

Preliminary
(Position in millions of dollars)

Total liabxlities Liabilities payable in dollars
To foreign official Liabilities to Memo-
Totals institutions and
Payable unaffiliated foreign banks Liabil- all other foreigners randun
Payable n - ities - -
Country Total in foreign |Banks' Deposits s::::l Other to banks' Deposits s::::‘ Other N:%;:i
dol- cur- ‘1’"" g:s:o-iy U.s. lia- ow for- u.s. lia~ CD's held
lars ren- 1a- ab1l- eign .
cies 1/| bala- 1ties Demand | Time g;:::fy ::tes offices |[Demand| Time :;;:;:fy :i:es fg:rfu
ties tions tions eigners
(1) (2) 3) (4) 5) (6) (&) (8) 9) (10) (11) (12) (13) (14) (15)
431 431 1 137 294 77 24 168 140 4 9 9 * 1 25
2,462 2,368 95 1,229 1,139 283 43 617 745 577 58 3 6 8 255
Bulgarie.eesevesenss 48 45 2 45 * 45 - - * - * * - - -
Czechoslovakia. «..e. 29 29 * 29 1 28 * - * - * 1 - * -
Denmark. . 1,676 1,673 3 148 1,525 105 15 1,463 67 2 20 2 * * 57
Finland. 415 415 * 147 268 67 32 13 246 - 19 1 - 36 124
France... . 8,153 8,060 93 1,503 6,557 367 87 6,193 557 700 72 61 7 16 260
German Democratic Republic. 36 36 * 36 1 29 - - * 4 1 1 * - -
141 1,611 9,595 616 350 9,410 271 333 104 85 4 32 128
1 406 459 112 172 155 309 29 21 64 * 1 268
¥* 15 1 14 - - 2 - * * - * -
92 2,010 5,384 577 287 4,636 1,200 531 44 104 4 13 324
9 826 1,930 215 117 1,395 587 330 79 23 1 7 492
3 254 954 94 82 598 378 * 37 10 1 9 76
8 95 11 91 * 1 12 - * 2 - * -
* 503 18 114 2 - 239 1 113 35 * 16 15
* 25 3 22 * - 3 1 * 1 - - -
32 735 27 254 17 1 36 237 51 150 * 19 5
9 354 2,986 211 60 2,625 402 10 13 9 3 8 276
132 3,694 9,462 1,146 526 5,413 4,069 1,420 155 277 27 125 2,226
* 222 4 92 - - 123 1 4 6 * * -
216 7,857 3,939 784 128 1,254 2,625 5,965 304 112 30 595 139
5 62 3 52 - - 11 - 1 1 - 1 1
1 147 19 116 1 11 34 - 1 3 - bd -
Other Europes.scce. e 2,375 2,340 34 1,719 621 77 811 161 1,135 12 14 23 1 107 435
Total Europe...seesssescass | 69,890 | 69,012 878 | 23,812 | 45,201 5,590 2,754} 34,112 13,189 10,156 | 1,123 1,009 86 993 5,106
Coanada..essvrecerecsscanaranss 5,302 5,122 I8 5,263 360 760 47 594 408 2,976 276 359 47 155 124
Latin America and Carabbean:
1,493 1,393 100 1,308 83 193 12 14 69 206 173 716 1 11 21
7,282 7,245 37 7,161 84 44 73 3 217 6,817 39 44 * 9 11
419 409 9 255 154 14 * - 47 * 59 145 9 136 121
1,511 1,447 64 1,269 178 501 68 5 291 332 126 113 2 9 78
5,483 5,206 277 5,163 43 18 384 2 69 4,625 17 47 14 30 12
353 351 3 339 11 115 5 1 19 * 54 147 * 8 5
1,432 1,428 4 592 836 110 75 292 594 1 102 246 * 7 358
7 7 - 5 1 1 - - 1 * 1 3 * 1 *
405 405 * 396 9 151 29 3 53 6 71 88 - 4 *
365 347 18 291 85 45 34 2 105 4 24 130 * 3 37
78 78 * 76 2 14 4 1 40 1 8 10 - * *
Mexico... v 3,132 3,113 20 2,684 429 305 41 1 214 35 244 1,882 7 383 332
Netherlands Antilles. 18 317 * 279 38 19 7 ¥* 13 29 36 76 18 119 -
2,745 2,741 4 2,217 524 61 6 * 50 1,727 86 270 4 536 446
321 320 * 302 18 128 2 * 35 17 20 117 - 1 *
192 186 6 186 - 23 20 - 118 1 13 12 - - -
197 197 * 174 23 41 3 - 5 3 37 89 - 19 18
. 2,563 2,558 5 2,046 512 361 59 9 721 112 359 914 ¥* 22 422
Other Latin America and
Caribbean..... seusvecnas 1,509 1,450 59 1,284 166 315 7 57 149 19 227 661 * 15 25
Total Latin America and
Caribbean. ... cocvvaeans | 29,806 | 29,198 606 | 26,030 3,168 2,460 828 389 2,810 13,935 | 1,696 5,710 56 1,314 1,887
Asia:
China (Mainland). 46 45 * 45 1 20 7 - 1 10 4 2 - * -
China (Taiwan) 1,377 1,280 97 730 550 253 48 422 227 60 46 150 34 40 30
1,215 1,202 12 1,044 159 175 8 97 74 293 207 334 3 11 8
839 833 7 176 656 89 * 619 85 13 10 10 * 6 -
347 347 * 269 78 94 * 77 25 115 17 20 * * *
432 432 * 384 48 137 46 - 123 82 10 33 1 1 19
20,151 | 19,896 256 4,204} 15,692 703 11| 15,219 644 3,024 105 57 76 57 10
796 760 36 612 148 422 6 75 133 100 7 14 - 5 40
185 185 - 181 4 70 3 - 4 43 28 36 * * 3
126 125 1 65 60 38 * 48 11 14 10 3 * 1 3
205 205 * 194 11 28 6 8 26 122 8 7 - 1 -
624 621 3 562 59 243 35 4 108 85 54 75 * 17 30
375 373 2 359 14 89 6 - 25 205 24 18 - 5 5
19 19 bd 19 % 15 - - ¥* - 1 1 - 1 -
293 289 4 144 146 68 - 117 26 35 11 29 * 3 *
Other Asia.. ... 6,800 6,784 16 2,344 4,440 1,078 250 2,0722f] 2,459 208 271 223 * 2/ 222 1,247
Total AS1@cses-sserssssssss | 33,830 | 33,396 434 | 11,330 22,065 3,521 426 18,757 3,972 4,409 812 1,012 115 372 1,395
Afraca:
Egypt.. .4... 417 417 * 381 35 290 1 34 62 16 5 7 - 1 -
Ghana. .. “ee 23 23 - 20 3 4 1 1 5 1 4 7 - - -
Liberia....... reo 69 69 * 54 15 9 - - - 1 21 22 1 14 4
Morocco...ssn 74 T4 * 73 1 34 35 - 1 1 2 2 - - -
South Africa.. 243 238 5 123 115 83 1 113 4 13 8 16 * 1 *
281T@uccvcnnsaces o . 45 45 - 38 7 16 * 6 16 3 1 1 - ¥* -
Other Africa.sssscesssansss 1,790 1,779 11 973 806 613 90 8012 119 4b 64 48 -2/ * -
Total Africa...eescescanass 2,661 2,645 17 1,663 981 1,049 128 955 206 81 106 103 1 16 4
Other countries:
Australia.. Chresanen 913 899 14 360 539 72 12 506 107 154 20 19 * 9 9
All other.. .. 204 191 13 178 13 72 4 6 27 56 8 14 3 * 1
Total other countries.... 1,117 1,091 27 538 552 143 16 513 134 210 28 33 3 9 10
Total foreign countries....... }142,605 140,463 2,141 | 67,636 | 72,827 | 13,023 | 4,199 55,320 [ 20,720 | 31,766 |4,041 | 8,226 308 2,859 8,526
International and regaional:
Internationalicscecsss 2,339 2,339 - 637 1,702 124 55 1,002 1,157 - * * - - 443
European regional.... . 10 8 2 8 1 5 3 - 1 - * * - - -
Latin Amer:ican regional.... 809 799 11 47 751 10 16 23 749 - * * - * 724
Asian regional... aree 229 228 1 73 155 2 25 2 199 - %* ¥* - - 152
Africen regional...... . 13 13 * 3 10 2 * 10 * - - * - - -
Middle Eastern regional.... * * - * - * - - - - - - - - -
Total international
and regional....ivevecses 3,400 3,386 14 767 2,619 144 99 1,036 2,106 - * * - * 1,319
Grand total. 146,005 1143,849 2,155 | 68,403 | 75,446 | 13,167 4,298 | 56,356 22,826 31,766 | 4,041 8,227 308 2,859 9,844
. L. -
1/ As of end of June 1978, of ofleexnorting countries in "Other Asia® and "Other Africa® amounted
2/ U.S, Treasury bills and certificates held in custody for the account to $2,765 million

% Les$ than $500,000.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-1. - Total Claims by Type

(In millions of dollara)

Payable in dollars

Payeble in foreign currencies

Loans Depoaits
End of g?.oun:% Accept- ggporti‘ng
oar Pt Offictal out- mede for | Other i | other
Othe stic
or month clains Total Total insbi- Banks for-er f-?;ndmg account claims Total customers claims
‘tutions elgners |accountof | of for- with for-
reporting | eigners elgners
Somestie.
lomestic
w @) 3) (%) &) (6) |oustomers(?) (9) ©) (10) (11) (2)
1968, vvvvennrerennnnred 12,278 11,813 6,323 775 1,934 | 3,614 | 1,733 2,854 903 466 336 129
12,828 12,295 6,087 764 2,155 | 3,160 | 1,954 3,169 1,084 534 352 161
1969 1/ennnnnnennnnnenn 12,930 12,397 6,084, 764, 2052 | 3769 | 200 3,202 1,09 534 352 181
19700ueuennenenenennness| 13,877 13,242 5,749 623 1,95% | 3,170 | 2,389 3,985 1,118 635 352 283
16,837 15,973 7,848 798 2,28 2/ 4,122 | 2,475 4,243 1,407 2]  s6s 549 315
WL 2/ eeeenennnnnnnill 167030 16,022 7,314 06 2,3952/ 413 | 2,475 41254 19192 a7 548 369
w21/ 2% BB (B3 |2 | 2 owmue | | 8| & | 4
IR & , : ) : ol ; ; 5
26,719 25,985 | 13,006 | 1,44 5,29 | 6,532 | 4,307 4,160 4,413 734 428 206
46,235 s,058 | v | 1,709 8,263 | 7,805 | 5.637 11,237 | 10,307 1,27 669 so7
59,767 58,307 | 21,56 | 1,989 9,202 | 10,324 | 5.467 1,147 | 20,178 1,458 656 802
81,135 79,302 | 28,308 | 2,885 13,406 | 12018 | 5,756 12,358 | 32,878 1,833 1,103 730
92,562 90,205 | 30,631 | 2,91 15,367 | 12,302 | 6,176 14,212 | 39,187 2,355 941 1,415
78,210 76,283 | 26,799 | 2,409 12,702 | 11,687 | 6,339 12,991 | 30,154 1,927 958 969
80,476 78,510 | 27,065 | 2663 13002 | 11000 | 6317 13,087 20 1,%6 864 1,100
2,033 80,065 | 26,500 | 2,¢62 12,532 | 11,3% | 6.417 13,209 | 33,848 1,968 834 1133
81,874 80,039 | 27,921 | 2,536 13,829 | 11,5% | 6,352 15,478 | 32,288 1,835 794 1,04
78,970 | 27284 | 2.759 12,97 | 11,558 | 6,200 13,610 | 31,877 2114 1,006 1,109
81,869 | 28,997 | 2,79 14,310 | 11,804 | 6,005 13,698 | 33,149 1,944 818 1126
8,300 | 28,99 | 2,8% 13,961 | 12112 | 6,005 13.766 | 35,557 2,207 900 1)307
85,270 | 28,183 | 2)889 13,665 11,629 | 6,045 13462 | 37,580 2,086 81 1246
90,205 | 30,631 | 2,90 15,367 (12,302 | 6,17% 14,212 | 39,187 2,355 91 1,415
9,87, | 29,306 | 3,037 13,922 | 12,346 | 6,342 13,592 | 42,634 2,37 %0 1,432
91,040 | 29,346 | 3,079 1,115 | 12,151 | 6,446 13,689 | 41,559 2,317 895 1,422
96,449 32,498 3,003 16,949 12,546 6,765 13,8% 43,293 2,383 948 1,435
ATTeenennnnnnnnnnn 95,876 | 32,335 | 3,311 16,59 12,528 | 6,910 13,783 | 42,847 2,321 1,034 1,288

Note: Tot§1 claims include claims previously clagssified as either
"short-tern” or "long~term" on the Treasury reports filed by banks.

coverage to those shown for the preceding date; figures on the second
1ine are comparable to those shown for the following date.

A monthly maturity breakdown was discontinued with new reports 2/ Data on the second line differ from those on the first line because

filed ad of April 30, 1978, and the historical series has been
‘(See introductory text to Capital Movements
Section for discussion of changes in reporting forms and coverage.)

adjusted accordingly.

1/ Data on the two lines shown for this date differ because of changes

in reporting coverage. Figures on the first line are comparable in

those claimg of U.S. banks on their foreign branches and those claims
of the U.S. agencies and branches of foreign banks on their head
offices and foreign branches which were previously reported as loans

are included in "Other claims"; and a number of reporting banks are

included in the series for the first time.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-3. - Total Claims by Country

(Posztion at end of period in millions of dollars)

Calendar year 1977 1978
Country 1974 1975 1976 June Sept. Dec. Mer. June p
Austria....ccceeneccrnnannd 43 38 67 77 136 75 92 124
Belgium-Luxembourg. 397 369 673 784 588 817 838 948
Bulgaria......... J n.a. n.a. n.a. n.a. n.a, n.a. n.a. 54
Czechoslovakia . n.a. n.a. n.a, n.a. n.a. n.a. n.a. 8
9 109 150 137 194 179 172 167
147 181 206 180 170 174 191 205
864 1,645 1,643 1,894 1,818 2,137 2,383 2,467
atic Republic. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 61
672 479 611 654 711 758 911 1,029
262 290 280 235 258 208 212 2643
n.a. n.a. n.a. n.a. n.a. n.8. T.8. 40
. 441 461 1,034 967 1,172 1,367 1,192 1,222
Netherlands, .. 381 346 337 516 487 379 514 489
NOrwayo.ooeens cerne 180 134 139 153 134 164 186 239
Poland... B.a. n.a, n.a. 350 315 356 362 364
Portugal. 28 T3 88 133 182 175 155 149
Romania.. n.a. n.a. n.a. n.a. n.a. n.a. n.a. 61
Spain.. 317 435 755 679 751 736 749 877
Sweden. .. 209 205 221 156 203 227 181 265
Switzerlend, . 342 244 492 492 706 656 828 912
Turkey..,.coocvee 98 174 280 414 421 385 345 387
2,909 5,339 7,138 7,717 7,754 9,080 9,308 9,888
2264 406 495 500 501 413 370 411
133 213 236 293 288 323 320 427
Other Europe..o.evvesevensd 419 592 701 372 288 320 271 173
Total Europe,....ccceeuseen 8,163 11,691 15,548 16,703 17,078 18,929 19,580 21,211
Canadn,...ociieinieenncennanne 3,277 3,371 3,686 4,091 3,856 4,163 4,835 5,079
882 1,378 1,192 1,102 1,176 1,479 1,662 1,733
3,430 7,613 15,493 16,306 15,800 19,919 22,813 19,154
s1 104 150 140 164 232 196 15
Brazil.coeieesnaeee 2,258 3,387 4,902 4,609 4,614 4,665 4,836 4,899
Bratish West Indies.. 947 1,464 5,082 4,788 6,080 6,633 6,993 7,593
446 494 598 536 557 680 710 818
777 752 676 589 634 678 598 680
14 14 13 13 13 10 3 3
170 252 375 428 466 519 546 612
n.a. n.a. n.a. n.a. n.a, n.a. n.a. 101
n.a. n.as n.8,. n.8. T.8. T.a. n.a. 62
2,673 3,784 4,804 4,674 5,204 4,922 4,846 5,234
n.a. n.a, 140 156 177 229 221 23
Panema. . 582 1,144 1,374 1,025 1,203 1,415 1,705 1,950
Peru..... . 628 807 935 1,002 971 962 920 953
Trinidad and Tobag . 27 31 35 51 47 48 53 47
Uruguay........ . 65 57 45 38 59 80 65 66
Venezuela,...eovveenrnncons 948 1,336 1,850 1,711 2,092 2,336 2,402 2,542
Other Latin America and
CaribbeaR....c.vecncennes 1,054 1,383 1,422 1,231 1,259 1,352 1,566 1,380
Total Latin America and -
Caribbeal......cveeneeiiene 14,992 24,000 39,127 38,398 40,516 46,159 50,115 48,217
Asia:
China (Mainland). 39 23 5 41 27 12 12 18
China (Taiwen). 694 1,054 1,345 1,586 1,650 1,721 1,657 1,611
270 295 326 “h2 451 550 617 817
56 58 70 63 81 55 99 9%
228 246 218 205 218 232 202 207
501 721 760 504 471 589 495 477
12,777 11,072 11,379 10,360 9,700 10,087 10,592 11,190
1,058 1,791 1,982 2,127 2,280 2,341 2,095 2,425
7 77 46 57 38 78 53 85
T.a. n.a. n.a. 137 177 127 135 139
n.a. n.a. n.a. 90 107 132 130 115
507 534 719 541 653 59 662 702
153 384 425 481 350 476 580 836
12 10 32 37 14 30 64 22
477 520 442 581 646 634 657 734
714 744 1,459 1,425 1,500 1,769 2,231 1,870
Other Asig.....covveenennes 288 322 369 175 120 109 127 115
Total Asig.....e. . 17,845 17,852 19,576 18,853 18,484 19,538 20,410 21,457
Afpica.
BEYPtesececracarssiecascons 126 123 135 165 143 119 107 7%
10 12 17 25 22 36 37 23
n.a. n.a. .. 205 217 227 257 237
19 9 28 37 61 43 39 46
403 695 1,005 1,079 1,077 1,129 1,228 1,252
Zaire.s.sscracrirerancasens 136 181 112 101 108 98 101 106
Oil-exporting countries 3/ 176 382 524 645 538 511 495 515
Other Africa...ccisnesesnes 351 572 550 382 362 421 430 372
Total Africl.cscesecnseesns 1,221 1,975 2,371 2,639 2,529 2,583 2,695 2,628
Australia, 590 708 610 1,062 1,071 921 896 906
A1) other..,.vveresecsonass 139 136 177 196 202 187 218 199
Totel other countries...... 729 844 787 1,258 1,273 1,108 1,114 1,105
Total foreign countries...... 46,227 59,733 81,095 81,941 83,735 92,481 98,749 99,698
Internationalessessessesses 3 27 26 73 60 64 60 65
- - 6 3 2 3 9 1
Latin American regional.... 4 5 7 12 - 12 12 12 5
Asian regional.....ee..s 1 1 2 3 4 1 1 -
African regiomal...... - - - - 1 - - -
Middle Eastern regional.,.. n.a. T.a. n.a. T.8. n.a. n.a, n.a. *
Total internatiomal
and regional...ceeceisecnes 8 33 40 91 78 81 82 72
Grand t0tal.cccusececenncene 46,234 59,766 81,135 82,032 83,813 92,561 98,832 99,769

1/ Through D b

31, 1975,

included with Netherlands Antilles.
l/ Includes Bahrain, Iran, Iraq, Kuwa‘it, Owan, Qatar, Saudi Arabia, and the

United Arab Emirates (Trucial States).

2

14
*

Lacludes Algeria, Gabom, Libya, and Nigeria,

Preliminary.

Less than §$500,000.

n.a.

Not available.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-1I4. - Total Claims on Foreigners by Type and Country Reported by Banks in the U.S. as of June 30. 1978

(Positaon 1n mallions of dollars)

Reporting banks' own claims
Remainang maturity of | e R Claims of banks' domestic customers
Country Total Total claims on foreign Total
banks' public borrowers and On own Customer
clams own. unaffiliated forex, clams 1 Payable
&n ayable 1abilaty Payable n
clams foresgpers offices l:nyforugn on accept~ Total .my foreign
One year More than currencies ances dollars currencies
or less one year
(1) (2) (3) (4) (5) (6) (&2 (8) ) (10)
J s O 124 117 98 6 * 12 16 8 7 1
Belgium-Luxembourg.... 948 895 438 23 269 164 12 54 46 8
54 54 34 19 - 1 - * * -
8 5 4 1 - * - 3 3 -
167 158 105 40 1 12 10 10 9 1
205 182 120 60 - 1 75 22 22 *
France.eecesceeresvanss 2,467 1,992 1,021 572 296 103 52 475 467 8
German Democratic Republic.| 61 58 23 32 2 2 2 3 3 *
1,029 890 567 56 156 110 22 139 97 42
243 207 120 73 13 2 67 36 36 *
40 36 18 17 - - * 4 &4 -
1,222 1,068 762 85 147 74 121 154 127 27
489 419 228 34 116 41 26 70 66 4
239 221 182 33 - 5 61 18 18 *
364 354 79 273 - 1 52 10 10 *
149 127 86 40 - 1 16 22 22 *
61 59 20 35 * 4 3 2 2 -
877 774 348 333 31 62 58 103 101 2
265 231 164 52 * 14 12 35 34 1
912 818 367 13 303 135 6 93 86 7
387 339 241 65 * 33 98 48 46 2
9,888 7,743 4,279 563 2,613 289 143 2,145 2,115 29
411 347 65 264 - 18 - 64 63 *
427 372 77 273 - 21 1 55 55 *
Other EUrODe.ee.ecvsessoves 173 140 83 13 38 [ 3 33 33 *
Total Europe....... 21,211 17,606 9,532 2,979 3,984 1,111 854 3,605 3,472 132
5,079 2,862 1,615 330 334 583 44 2,217 1,612 605
1,733 1,570 913 557 88 12 112 163 161 2
19,154 19,104 3,373 39 15,309 383 &4 50 50 1
154 146 122 23 * 1 59 8 8 ¥*
4,899 4,529 2,486 1,531 474 39 869 370 364 6
7,593 7,563 1,243 8 6,154 159 3 30 30 *
818 772 508 238 2 24 230 46 45 1
680 632 501 110 6 14 65 48 47 1
3 1 * * * * - 2 2 *
612 564 425 118 19 3 68 47 46 1
101 86 52 26 7 * 15 15 15 *
62 53 36 10 6 1 11 9 9 *
5,234 5,028 2,813 2,022 41 152 367 206 204 2
235 220 133 19 6 2 16 16 *
Panema... L 1,950 1,902 1,126 176 590 9 54 49 47 1
vesen 953 938 763 169 6 * 85 15 15 *
Trinidad and Tobago. 47 32 22 8 1 * 2 16 16 *
66 53 42 7 3 * 6 14 13 *
2,542 2,293 1,697 537 8 51 75 249 247 2
CaribbeeN......ceuenieene 1,380 1,224 852 266 81 25 336 156 150 6
Total Latin America and
Carabbeal......ooeennveneas| 48,217 46,709 17,036 5,979 22,815 878 2,363 1,508 1,484 24
4sia
China (Mainland). 18 18 15 1 * 2 * * * -
China (Teiwan). 1,611 1,349 1,095 176 66 12 866 261 261 *
817 783 447 75 243 18 183 34 33 1
94 81 37 14 28 2 20 13 13 *
207 152 50 93 3 6 2 55 55 *
477 452 313 122 9 9 149 25 25 *
11,190 10,302 7,087 290 2,555 370 4,027 289 864 25
2,425 2,300 1,751 167 375 7 1,321 125 125 -
85 69 28 7 34 * 3 16 16 *
139 128 32 37 54 5 12 11 11 *
115 110 14 5 91 * 1 5 5 *
702 656 542 80 30 4 300 46 46 *
836 808 271 23 509 5 15 28 28 *
22 15 15 * - - * 7 7 -
P 734 709 339 19 148 2 363 25 25 *
creeeasan 1,985 1,627 1,280 173 154 18 368 359 358 *
21,457 19,559 13,515 1,282 4,302 460 7,620 1,899 1,872 26
77 70 65 2 3 * 19 7 7 *
23 7 6 1 * * * 16 16 *
237 223 42 178 * 2 14 15 15 -
46 40 29 9 - 2 7 6 4 1
1,252 1,078 874 161 5 38 630 174 163 11
106 88 22 61 + 5 4 18 18 -
887 679 423 217 25 14 90 207 207 *
2,628 2,184 1,461 629 33 61 765 444 430 14
906 827 473 147 187 19 330 79 73 6
199 n 48 70 51 1 18 28 27 1
Totel otner countries...... 1,105 998 521 217 239 21 348 108 101 7
Totel foreign countries......| g9 698 89,917 43,681 11,416 31,707 3,114 11,995 9,781 8,971 809
International.seeesesseoses 65 65 1 25 - 39 - * * -
Furopean regional... . 1 * * - - - - * * -
Latan American regionsl,... 5 5 * - - - * * -
Asian regional........ . - - - - - . - - - -
Afracan regional..... . - - - - - - - - - =
Maddle Eastern regionel.... * - - - - - * %* * -
Rt oo IR 10 2 » - » . : : -
Grand total....ecovovececcnee] 99,769 89,988 43,682 11,445 31,707 3,153 11,995 9,782 8,973 809

* Less than $500,000,

PO 934 826
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-6. - Banks’ Own Claims by Type and Country, Payable in Dollars, as of September 30, 1978

Preliminary
(Posation in millions of dollars
On foreign public On banks' own On all
Country Totel borrowers and unaffiliated foreign other
foreign benks offices foreigners
N
(1) (2) (3) (4)
Austrif....eacenaes 95 74 14 8
Belgium-Luxembourg 947 431 472 44
Bulgaria.. ... 49 47 - 2
Czechoslovakia. . 2 * - i
147 99 11 38
221 138 - 83
2,793 1,241 1,012 540
45 43 * 1
752 485 125 142
127 64 7 55
29 29 - *
1,007 699 140 167
381 142 120 119
264 126 - 137
403 383 - 20
100 93 - 7
45 39 - 6
757 291 50 416
328 266 2 59
840 367 367 106
313 174 * 139
8,074 4,637 2,797 639
370 318 - 52
306 125 - 181
129 80 37 13
18,523 10,392 5,154 7,976
3,445 1,891 706 848
1,695 1,098 122 “475
19,929 3,289 16,564 76
140 27 2 111
5,276 3,164 341 1,770
8,037 1,293 6,367 378
742 428 2 312
727 451 13 263
1 * * -
646 327 15 304
78 8 63
46 29 5 11
Mex1co...vranoes 4,982 3,073 40 1,870
Netherlands Antilles. 230 52 7 171
Panama...... 2,280 1,020 802 458
Peru,....... 67 770 5 192
Trinided and Tobago. 33 29 1 3
Uruguay.e.o.o 52 34 2 15
Venezuela...... 2,764 1,241 5 1,518
Jther Latin America
end Caribbean.....ecseeeccsss 1,342 655 99 587
Total Latin America i
and Caribbean......... 49,965 16,985 24,401 8,579
Asia.
China (Mainland)... 8 * 1
China (Taiwan). 1,242 862 73 307
Hong Kong. . 692 188 280 223
Indaa..... . 76 33 25 18
151 77 4 70
545 362 28 154
10,251 3,286 2,527 4,438
1,923 1,348 47 528
34 15 1 18
133 61 65 6
154 16 119 19
733 314 43 375
710 213 463 35
] 9 9 - *
] 634 400 100 134
1,747 1,142 176 429
19,041 8,334 3,952 6,755
67 60 * 6
9 8 - *
224 9 1 213
38 23 * 16
1,025 466 20 . 540
Zaire...... 83 66 * 17
Other Africa......... 719 415 24 280
Total AfriC8isceescecsssscssss 2,164 1,047 46 1,071
Other Countraes.
Australif.... coeeeiiicenonee 892 310 241 340
ALl other.ccecsrenracsascnoans 168 51 47 69
Total other countrieS....c..ees 1,060 362 288 410
Total foreign countries.. 94,198 39,011 34,547 20,640
8 .
International,..ccevsecesesaas 30 30 - *
European regional.... * - - *
Latin American regional. 8 8 - *
Asian regional..... 1 1 - -
African regionsl... - - - -
Middle Eastern regional. ces - - -
Total International and
and regional....... 39 39 - *
Grand totalesceciieseasanorees 94,237 39,050 34,547 20,640

% Less than $500,000.
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Section III - Supplementary Liabilities and Claims Data Reported by Banks in the United States
Table CM-III-1. - Dollar Liabilities to, and Dollar Claims on,
Foreigners in Countries and Areas Not Regularly Reported Separately

CPosition st end of period in miilions of doplarsb: . =

Total liabilities

Total bank's own claims

Country
December 1977 June 1978 December 1977 1/ June 1978
"Other Furope o 5
n.a. -
Cz’éﬁ?éid'.. 19 26 - 10
Ireland..,.. ool 251 106 - 52
MOnacO.sesseseesssersrrssnsses 34 42 = n.a.
n La: [ d
L
BarbadoSseeescssessrosossrcenes 3 6 - :
Belize.... o 7 6 - *
Bolivia, e 157 169 - 192
Costa Rica.e.eose. . 175 195 - 175
Dominican Republic, veroes 326 286 - 184
El Salvador........ cereerannes 227 239 - 129
French West Indies an
French Guiana..eeseseseecnses 15 12 - 8
X 27 21 - 13
57 67 - 6
152 168 - 118
165 159 - 308
59 68 - 43
Suriname.cssesssccsscsscrcecns 14 7 - 2
L "
e ieten. 12 % - .
Bengladesh, . 51 39 - n.a.
9 n.a. - 12
9 9 - n.a.
i n.a. - n.a.
3 6 -

o 5 3 : 2
Nepal.eeus.. 49 36 - *
Sri Lenka.... 26 23 - n.e.
Vietnam...... 9 55 - n.a.
Yemen (Aden). 11 11 - n.a,
Yemen (Sana).......... 16 18 - 1

“!Ehﬁl ei:jcgll
Angolgi. 38 39 - 3
CAMErOON. suvseasreosossnnsoons Aé 15 - n'aé
Ethiopia, including Eritrea... 42 37 - 4
GUINEB.eesrseeesrorsasernnnees 1 7 - n.e.
Ivory Coast. B 65 36 - 26
Kenyteeeosns 46 44 - 16
Madagascar, . 18 10 - 1
Mauritania,. 17 4 - 5
Mauritiuse,... 11 n.a. - 13
Mozambigue. .. 30 26 - 3
5 7 - *
R 5 4 - n.a.
. 30 22 - 53
46 36 - 10
29 26 - 15
Ugande. ... . 30 13 - n.e,
zambias.iiiiiiiiiiiiierannnnes 22 30 - 66
lla i!j hg:l’

New Hebrides 12 26 - 56
New Zealend.,.... 80 123 - 100
Papua New Guinea.........c... 18 12 - 4

U.S. Trust Territory of
the Pacific Islands eseveees 26 n.a. - 5

Note: Data represent a partial breakdown of the amounts shown for the
corresponding dates for the "Other" geographical categories in the

regular monthly series in the Treasury Bulletin.

1/ Data not available prior to Jume 1978.

n.a. Not available % Less than $500,000,
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Section IV - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-1. - Liabilities by Type

(In millions of dollars)

Short-term liabilities
End of
calendar year Total Long-term
or quarter-end liebilities Total P Payable in liabilities
ayable in
month 1/ dollars foreign
currencies
(1) (2) (3) (4) (5)
1968t creoruonncsessontaronasanse 2,737 1,608 1,225 382 1,129
1969 2/cessecncorsasarosnsrssconses 3,511 1,786 1,399 387 1,725
4,428 2,124 1,654 471 2,304
1970, unieesasienennsesessscnsnse 5,780 2,677 2,181 496 3,102
1971 2/eereiiierenracanoonnnnsons 5,863 2,704 2,229 475 3,159
5,901 2,763 2,301 463 3,138
1972 2/eeveiaansosssansssssinnnes 6,659 3,119 2,635 484 3,540
7,017 3,414 2,948 466 ;
1973ceseeeceerccrnorconsrcsnsonsree 7,899 4,012 3,300 713 3,886
1974. 9,799 5,922 5,022 900 3,877
1975 erennrenanes 10,345 6,018 5,414 605 4,327
1976 s eisarsnssrsonrenanansenens 10,2160 6,637 5,928r 709 3,579
1977-June. .. es 9,981r 6,624r 5,909r 715r 3,358
SePtecesse .o 10,703 7,315r 6,459r 857r 3,388r
DeCavesrerrvorearnans 11,230r 7,971x 7,171r 801r 3,259
1978-Mar. . 1],683 8,448 7,564 884 3,234
June crscersenncass 11,976 8,817 7,992 825 3,158

Note: Bresks in series arising from changes in reporting coverage which_

amount to $5 million or less for any year are not shown; in such
cases, only the figure comparable 1o that for the following date

is shown,

Y Data are shown for calendar year ends end for most recent five

quarter ends for which figures are available,

Date are also shown

for earlier quarter ends when the reporting coverage changed.
Date on the two lines shown for this date differ because of changes

in reporting coversge.

Figures on the first line ere comparable in

coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Preliminary. r

Reviged.
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Section IV - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-2. - Short-Term Liabilities by Country

{Position at end of period in millions of dollars)

Calendar year 1977 1978
Country
1972 1973 1974 1975 1976 June Sept. Dec. Mar, June p
Europe:
Austria. 2 3 20 14 15¢ 23r 19r 21 26 26
Belgium-Luxembourg..... 88 139 524 299 174¢ 151r 126¢ 116r 171 167
Bulgarif.eeseees n.a. T8, n.8. Te&e n.a. n.a. n.a. n.a, n.a. *
Czechoslovakia n.a. n.a. n.a. n.a. n.a, n.a. n.a. n.a. n.8. *
7 9 24 9 7 14 16 14 23 22
4 7 16 3 2 10 11 9 12 9
150 140 203 149 199r 156r 170r 2387 273 323
German Democratic Republic T8, T.&. n.a. n.8. n.a. n.a. n.a. n.a. n.a. 1
GermAnY.veveesssssssronnee 162 232 313 149 174 163 226 284 335 355
15 40 39 19 48 73 78 85 108 82
n.a. n.a. n.a. n.a. n.a, n.a, n.a. n.a. .8, *
103 98 124 172 131 138 107 128 104 156
108 125 117 114 l44r 212r 180r 232r 253 221
14 9 9 20 12r 12r 12r 7 9 13
n.a. n.a. n.a, n.a, n.a, 4 4 2 2
13 19 13 20 12 11 7 25
n.8. n.a. n.a,. n.a. n.a. n.a. n.a. n.8. n.a. 14
77 75 56 81 40 68 74 77 9% 105
13 48 41 29 34 36 41 28 37 38
105 102 138 134 190 236 257 263 229 282
4 10 8 25 13 21 97 108 93 92
1,118 961 1,261 1,007 913r 780 784t 756 954 976
9 48 20 9 16 11 24 15 19
7 16 40 76 123 110 92 90 82 84
Other Europe. 5 28 21 19 19 12 17 18 28 18
Total Europe.. 1,986 2,063 3,021 2,343 2,259r 2,253r 2,335¢ 2,512r 2,854 3,028
Canada.ssseccsroscassssnerrrecas 215 263 307 309 400 448 451 504 530 524
Latan Ameraica and Caribbean
Argentina eoos) 19 24 38 45 44 50 50 40r 53 74
Bahamas 1/. sess 396 428 374 277 262r 223r 229r 308r 310 307
Bermudeseessocas . n.a. .8, n.a. n.8. n.a. 31 28 43 66 104
Brazilesesssssae . 35 64 118 102 72 37 76 49 62 78
Britash West Indies . n.a. n.a8. n.a. n.a. n.a. 119 124 164 181 177
Chilececeenronne . 9 12 22 14 17 24 13 17 14 23
Colombza. . 7 9 14 17 13 22 24 42 26 27
Cuba.. . 1 * * * * * * * * *
Ecuador. . n.a. n.a. n.a. n.a. .8, 31 13 10 15 19
Guatemala . n.a. n.a. n.a. n.a. n.a. n.a. n.a. .8, n.a, 7
Jemeica, . n.a. n.a. n.a. T.8. n.a, n.a. n.a, n.a. n.a, 10
. 26 46 60 82 102 120 103 114 169 185
. 10 6 26 35 10 17 9 25 41 30
Panama... .. 18 13 21 16 34 11 12 22 12 71
PerUcssosss . 4 15 14 29 25 21 13 15 22 17
Trinidad and Tobago.. . n.a. n.a8. n.a. n.a. n.a. 15 19 14 13 3
- 7 2 2 3 4 3 4 3 5 9
. 17 36 49 98 219 208 225 222 280 197
Other Latin America
and Caribbean...... 43 73 185 213 241 96 9 95 81 78
Total Latin America
and Caribbean...coeeeassess 593 728 922 931 1,043r 1,028r 1,035r 1,186r 1,352 1,419
Asia:
Chana (Mainland)..... 32 42 17 1 1 2 1 8 1
China (Taiwan) 26 34 92 96 110! 138 152 156 167 170
12 41 19 17 40 27 25 40 32 29
7 14 7 7 23 41 &4 37 26 11
15 14 60 136 98 80 60 56 57 59
19 25 50 31 37 45 58 63 68 59
225 295 347 277 193 183 604 695 761 799
21 37 75 68 70r 88r 75r 103r 99 107
n.a. n.a. n.a. n.a. n.a. 2 3 2 2 3
n.a, n.a. n.a, n.2. .8, 32 23 lér 12 29
n.a. n.a. n.a. n.a. n.a. 2 3 3 4 18
16 17 25 14 53 73 78 74 95 107
n.&a. n.8. n.a. n.a. n.a. 44 46 69 76 85
n.a. n.a. n.a. n.a. n.a. 12 11 5 5 4
5 6 10 18 24 11 17 17 11 27
D1l-exporting co ( 1,221r 1,433r 1,519r 1,420 1,474
Other Asiac..... 102 183 536 1,031 1,395r 15 7 10 15 18
Total Asia.... 480 708 1,237 1,695 2,0441 2,017x 2,640r 2,871r 2,850 3,000
Africa:
Egyptecacsscscsnccnne 25 10 3 37 27 33 45 13 19 25
Ghana... n.a. n.a. n.a. n.a. n.a. 4 4 4 4 8
Laberza.. n.a. n.a. n.a. n.a. n.a. 4
MOroCCOLaassssas see 3 15 14 10 45 72 105 112 130 148
South Africa.. 8 14 43 100 54 27 29 20 30 39
Zaire.sesas 1 19 18 6 36 39 48 46 55 57
Oil-exporting countries 4/ ( 381r 308r 340 327 279
Other Africa..isesess ) 59 110 112 239 444 50 45 51 41 45
Total Africaseecssceces . 96 168 190 391 606 609t 588r 591r 612 603
Other countraes:
Australia.. ceesene 30 71 56 57 59 78 93 75 89 97
All other.. seseane 14 12 30 17 19 20 18 18 14 14
Total other countries,....... 44 82 86 T4 77 98 111 93 104 111
Total foreign countries,,,,... 3,414 4,012 5,764 5,743 6,429 6,454r 7,161r 74756r 8,301 8,685
International and regiomal:
Internationalesessecs * * * - - - * * * *
EBuropean regional.... * - 158 276 208 170 154 215 147 132
Latin American regional - - - - - * - - - -
Asian regional.... * - - - - - - - - *
Africen regional - - - - - - - - - -
Middle Eastern reg:omal. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. T.a. -
Total international
and regionalisaceesiieeess * * 158 276 208 170 154 215 147 132
——
Grand totaliceccincsveccsnnsas 3,414 4,012 5,922 6,018 6,637 6,624r 7,315 7,971 8,448 8,817
1/ Through December 31, 1972, Bermuda included with Bshamas. 4/ 1Includes Algeria, Gabon, Libya, and Niger:a.
2/ Through December 31, 1975, Suriname included with Netherlands Antalles, * Less than §500,000.
3/ 1Includes Bahrain, Iran, Iraq, Kuwa:t, Oman, Qatar, Saudi Arabla, and p Preliminary.

the United Arab Emirates (Trucial States). n.a. Not available. T  Revised.
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Section IV - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States

Table CM-IV3. - Short-Term Liabilities, by Type and Country, as of September 30, 1978

Preliminary
(Position an millions of dollars)
Totel Payable in
Country short-texrm ge{a].:;.e in foreign
lisbilities o s currencies
Europe.
Austrif..iieieeeereicnrnenn 26 22 4
Belgium-Luxembourg. 167 154 13
Bulgarif,esieceesacess * * *
Czechoslovaki@..ceures * * *
Denmark..ceeeeeeaes 22 19 2
Finland.,...... 9 & *
323 293 29
1 1 *
355 286 69
82 8L 1
* * *
156 143 13
221 203 18
13 1» 1
2 1 1
25 25 *
14 14 *
105 8l 24
38 37 1
282 203 80
92 9l 1
976 908 69
19 18 *
84 83 1
18 16 2
Total Burope..... 3,028 2,701 328
Canads.... 524 354 169
Latzn Ameraica and Caribbean-
74 74 1
307 203 103
104 104 *
78 74 4
177 162 15
23 23 *
27 26 1
* * %*
19 19 *
7 7 *
10 9 1
185 181 4
30 30 *
7L 70 *
17 17 *
3 2 1
9 9 *
. 197 19 7
Other Latin Ameriea
and Caribbean... [N 78 77 1
Total Latain America
and Caribbean..e..veveenns 1,49 1,279 140
China (Mainland)....eceves. 1 1 *
China (Taiwan). . 170 168 2
Hong Kong...... . 29 28 2
India... . 11 9 1
Indonesgia, . 59 58 1
Israel.. . 59 59 1
Japan. . 799 728 70
Korea. 107 106 1
Lebanon. 3 3 *
Malaysia . 29 29 *
Pakistan,. . 18 18 *
Philippines,. . 107 106 1
Singapore.... . 85 83 1
. 4 4 *
Thailapd, . senee e 27 27 *
Other A818..eueeenereeerens 1,493 1,406 86
Total ABiBeieccnncnsnannnns 3,000 2,833 167
25 24 1
8 8 *
4 3 *
148 147 1
39 38 1
Z8iT€...vernncan 57 54 2
Other Africa... 324 321 2
Total AFTica...eiiiesnsanss 603 595 8
Aetralisee.cieciersorsanas 97 85 12
All cther.....vaes 14 13 1
Total other countries.,.. 111 98 13
Total foreign countries,..... 8,685 7,860 825
International......... * * -
Buropean regional,.... 132 132 -
Latin American regional, - - -
Asian regional, * * -
African regionsl.,.... - - -
Middle Fastern regional,... - - -
Total international
and regional.i.veeeesacess 132 132 -
Grand to88l.eveesseconssnasse 8,817 7,992 825

* Less than $500,000.
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Section IV - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States

Table CM-IV-4. - Long-Term Liabilities by Country

(Position at end of _pariod in millions of dollars)

Calendar year 1977 1978
Country 1972 1973 1974 1975 1976 June Sept. Dec. Mar. June p
Europe:
Austria. . 2 * 1 10 6 6 5 ] 3
Belgium-Luxembourg. .. . 213 175 266 196r 169r 182r 174r 215¢ 236 226
Bulgarid..eeeee . n.a. T, Dede N.8. n.8. n.a. n.8. n.a. .8, *
Czechoslovak: e n.a. n.8. n.a, n.a. n.8. n.a. n.e. n.a, *
. 38 29 27 31 27 27 24 25 22
. * * * * * * * * *
55 24 58 34 29 28 26 31 28
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. *
361 474 506 396 370 407 255 295 282
20 1 1 1 1 1 1 1 1
N.8, N8 n.8¢ n.a. n.8. n.8. Ne8. n.8, *
152 144 87 69 46 45 45 41 40
207 218 214 277 262 272 287 292 266
* 1 1 1 1 1 1 1 1
n.a. n.e. n.a. n.8. * * x * *
* * * * * * * * *
Te8e N8, N.8. .8 Nege N8 Ne8. Nele *
3 5 5 5 5 9 8
5 5 30 31 38 35 32 32 31 31
573 572 590 522 260 177 224 241 241 236
* * * * 1 2r 2 2 2 2
983 1,112 1,236 1,631 1,417r 1,277 1,295r 1,276r 1,284 1,270
- - 9 19 16 83 83 83 78 76
. * * %* * * * * w* * *
Other Europe.... * * 1 1 1 1 1 1 1 *
Total EUrOpP€sssscccscsssessed 2,613 2,706 3,032 3,309 2,720r 2,504t 2,602r 2,499 2,571 2,494
Canada,eesessssasscssacavesenrd 94 104 100 155 87 79 76 71 67 66
Latin America snd Carabbean:
1 1 1 1 1 1 1 3 3 3
343 471 177 238 160r 160r 151r 148r 142 141
n.a. n.a. n.a. n.a. n.a. 2 2 2 %* *
Bragilesesceccoonss 1 1 3 4 5 7 7 7 6 7
British West Indies n.a. n.a. n.8. n.8. n.a. 561 52r 461 21 19
1 1 1 1 1 1 1 1
* 1 1 1 1 1 1 1 2 1
n.a, n.a. n.a. * * * ¥* ¥*
n.a, n.a. n.a. n.a. n.8. n.a. n.a. 1
n.a. n.a. n.a. n.a, n.a. n.a. N8, 1
MexiCOssresaraes 3 3 26 30 30 30 28
Netherlands Antilles 2/. 18 5 7 29 29 29 21 24 20
11 4 7 3 2 2 2 1 3
1 %* * * * * * * *
n.a. n.a. n.a. n.a. - i 9 8 8
[P 1 * * * * * * * *
s 2 1 1 2 3 3 3 3 6
Other Latin America
and Caribbean..scveccssessd 4 16 14 18 72 9 8 9 9 11
Total Latin America
and Caribbean..scccccescesd 385 505 216 299 290r 297 289r 284r 250 250
Asia:
China (Mainland). * * * * * * * - - -
China (Taiwen) * * * 1 1 1 1 1 1 1
1 1 1 1 1 2 2 3 3 3
* * * * * * * * * *
* * * * * * * * * *
6 8 3 3 5 5 5 4 4 4
490 512 367 397 397 386 319 305 250 251
* * * * * * * * * *
n.a. n.a. n.a. n.a. * * * * *
n.a. n.a. n.8. * * * ¥* *
n.a. n.a. n.a. * * * ¥* ¥*
6 6 8 1 1 1 1 1
n.a, n.a. n.a. * * * 1 1
n.a. n.a. n.a. - * - - -
.. ¥* ¥* 1 1 1 1 1 1
01l Exporting countries 3, ( 11 28 27 23 24
Other Au...................J} 1 2 82 87 9 1 * * * *
Total A818.ccvsvvccsssscanned 503 531 460 496 423 _ 408 358 342 284 286
Afraca:
* * * * * * * * * *
n.a, n.a, n.a. n.a, n.a. * * o * *
n.a. n.a. n.8. .8, n.a. 1 1 %* * *
* * * * * * %* * * *
* 6 4 * 1 1 1 i * *
- - - * * - - %* - -
( 1 * * * *
6 1 1 2 1 1 1 1 1 1
Total Africa.. 6 8 6 2 2 3 3 2 2 2
Other countries ’
Australia 1 32 64 66 57 59 58 59 59 59
All other... * * * * 1 8 1 1 1 1
Total other countries... 2 33 65 66 58 67 59 60 60 60
Total foreign COURLr1i€S...sss.d 3,603 3,886 3,877 4,327 3,579r 3,358r 3,388r 3,259r 3,234 3,158
Internationsl and regional:
Internationel.ccsscess - - - - - - - - - -
Eurcpean regionaleseececss - * - - - - - - * *
Latin Americamn regiomal. - - - - - - - - - -
Asian regional.. . - - - - - - - - - -
African regional...... - - - - - - - - -
Middle Eastern regional..... n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. -
Total internationmal
and regional...cseccseseee - * - - - - - - * *
Grand total..... 4 3,603 3,886 3,877 4,327 3,579 3,358 3,388r 3,259z 3,234 3,158
1/ Through December 31, 1972, Bermuda included with Bahamas. 4/ Includes Algeria, Gabon, Libya, and Nigeria.
2/ Through December 31, 1975, Suriname included with Netherlands Antilles. * Less than $500,000.

3/ 1Includes Bshrain, Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia and p Preliminary.
the United Arab Emirates (Trucial States). n.a. Not available. r Revased.
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM- V-1. - Claims by Type

(In millions of dollars)

Short-term claims
g‘feﬁﬁu year or Total claims . Paysble in forelgn currencies Long-term
quarter~end month Total Payable in Deposits with banks | Other short-term claims
Vv dollars abroad in reporter's|q: payable in
Oown name foreign currencies
(1) (2) (3) (4) (5) (6)
1968uercescccasncnacsaaassnnnncne 5,572 3,783 3,173 368 241 1,790
5,925 3,710 3,124 221 365 2,215
1969 2/cuenuererncararancnenones ( 6,523 2159 37532 244 383 21363
7,110 4,160 3,579 234 348 2,950
8,303 5,185 4,535 318 333 3,118
8,068 5,000 4,467 289 244 3,068
9,094 5,723 5,074 411 238 3,370
1972 2/eeeiereensrnnsonnnesrnnnes 37960 62204 51643 393 558 37266
19730evecccnencsessscsvensscorans 12,529 8,471 7,584 493 39% 4,057
15,806 11,263 10,241 473 548 4,544
1975..... ceesscreraseenrsrren 17,047 12,128 11,023 566 539 4,919
- TP ) s
L 19,364r 14,3%r 13,340r 453r 602r 4,970r
21,266r 16,352r 15,19 448 713r 4,94
19,9640 15,249r 14,132r 414 703r 4,715
21,366r 16,293r 14,863r 620 809r 5,073r
23,621 18,481 16,762 72 995 5,140
23,354 183293 16,711 67 o7 5,060
Note: Breaks in series arising from changes in reporting coverage which for earlier quarter ends when the reporting coverage changed.
emount to $5 million or less for any year are not shown; in such 2/ Date on the two lines shown for this date differ because of changes
cases, only the flgure comparable to that for the following dete is in reporting coverage. Figures on the first line are comparable in
shown. coverage to those shown for the preceding date; figures on the second
1/ Datae are shown for calendar year ends and for the most recent five line are comparable to those shown for the following date.

quarter ends for which figures are available, Data are also shown P Preliminary. r Revised.
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States

Table CM- V-2. - Short-Term Claims by Country
(Posaition at end of pera

in mallions of dollars)

Calendar year 1977 1978
Country 1972 1973 1974 1975 1976 June Sept., Dec, Mar. June p
Austrifieecoreenanraccsccnns 19 17 26 16 21 26 24 24 21 28
Belgium-Luxembourg. 73 106 128 133 162 212 226 211 187 155
Bulgarie.....c.ceeiennens fea. n.a, n.a. n.a. n.a, n.a, n.a. n.a. n.a, 1
Czechoslovakia....... n.a. n.a. n.a. n.a, n.a. n.a, n.a. n.a. n.a. 4
ereseane 29 46 42 39 56 40 44 56 47 40
Finlend. 25 44 120 81 77 %0 59 13 13 53
Frence........ csee 209 278 428 291 438 413 430 513 545 543
German Democratic Republic,. n.a. n.a. n.a. n.a. n.a. n.a. n.a, n.a. n.a. 13
190 280 335 355 378 377 393 453 411 419
35 51 65 33 51 86 52 41 42 40
n.a n.a, n.a. n.a. n,a. n.a. n.a. a,.a, n.a. 2
187 230 395 380 384 440 352 387 382 459
81 108 143 167 166 182 161 166 184 187
16 18 36 41 51 42 38 42 42 47
n.a. n.a. n.a. n.a. n.a. 74 70 103 95 24
19 49 8l 44 40 30 34 69 27 54
n.a. .a. n.a. n.a, n.a. n.a. n.a, n.a, n.a. 12
153 242 367 407 369 322 307 387 408 376
57 71 89 62 90 92 91 117 117 78
82 102 136 242 241 17 146 220 238 296
48 25 26 27 25 3% 32 39 35 29
1,213 1,545 1,847 1,903 2,4361 3,012¢ 2,495 2,825r 2,706 2,374
23 77 91 150 156 76 62 55 44 37
12 36 22 36 26 28 20 20 24 27
31 42 72 84 104 43 42 56 58 29
Total Europ#eseescess 2,502 3,368 4,450 4,490 5,27 5,799 5,077 5,79% 5,626 5,326
Canada: . .veieieiinennnenanns 960 1,235 1,613 2,099 2,618r 2,709r 2,649t 2,682r 3,429 3,486
Latan America and Caribbean:
Argentina....... oo 55 47 67 58 44 51 53 53 53 61
662 626 594 667 1,475r 2,309r 1,963r 2,028r 3,108 3,108
n.a. n.8a, Dea, n.a. n.a. 175 123 117 259 194
170 232 468 409 682 457 414 517 499 494
n.a, n.8, n.a. L 7% T.8. 91t 835 605r 672 1,022
25 34 106 36 34 28 4 45 40 37
39 40 54 49 59 72 85 84 80 79
1 1 1 1 1 1 * ki * *
n.a. n.a. n.a. n.a. n.a. 43 48 56 51 57
n.a. n.a, n.a. Reds n.a. n.a. n.a. n.a. n.a. 30
n.a. n,a. n.a. n.a, n.a, n,a. n.a. n.a, n.a, 14
MeX1CO.uuauuns 181 238 308 362 332 301 302 314 312 33
Netherlands Antilles 2/. 13 13 20 12 9 8 8 12 24 19
Paname...oceeeeneeiienaenn 85 61 131 91 76 i21 222 91 175 97
Perleiviecnnnvonen 36 47 44 41 42 28 30 32 30 30
Trinidad and Tobago n.a. n.a. n.a. n.a. n.a. 12 12 17 16 17
Uruguay.ee.v.. 4 5 5 4 5 5 5 5 6 4
Venezuela... ... .. 92 134 193 175 1881 237¢ 251 269 306 311
Other Latin America
and Caribbesnies..ceseses 137 362 345 462 744 241 227 246 265 161
o e hpanerica 1,500 1,840 2,335 2,366 3,693r 5,000r 4,619¢ 4,4917 5,895 6,067
China (Mainland) . * 11 17 60 7 12 9 22 21
China (Taiwan) - 65 121 138 162 131 139 157 144 173
. 36 48 62 110 93 73 98 85 93
. 33 37 37 39 51 42 38 85 93
. 48 56 92 140 184 185 375 185 153
. 31 38 44 54 70 46 38 47 43
. 508 943 1,230 1,132 927 1,026 1,068 1,379 1,157
. 67 104 201 262 158 153 171r 133 170
. 0.8, n.a. n.a. n.a. 18 23 19 18 28
. n.a. n.a. n.a. n.a. 24 28 37 32 36
. n.a. n.a. .a. n.a. 23 20 33 23 18
. 59 73 97 96 90 111 99 94 9%
D.g. n.a. n.a. n.a. 43 36 35 71 80
. n.a. n.a. n.a. n.a, 10 6 8 9 7
. 15 19 24 22 22 24 23 32 30
. ( 433r 447 525t 572 602
Other ASi2.....c.ovuesenenne 201 239 384 549 570r 40 32 50 45 38
Totel AS18.....c000nnsecscns 1,065 1,689 2,326 2,625 2,278r 2,323r 2,403 2,782r 2,976 2,836
Afraca
Egypt. 6 9 15 22 28 24 22 a8 33 38
Ghana. n.a. n.a. n.a. n.a. n.a. 5 3 6 5 12
Liberia n.a. n.a. n.a. n.a, n.a, 41 49 43 62 70
Morocco.... 4 3 7 10 i1 11 10 21 22 16
South Africa. 52 62 101 94 87 69 75 75 71 85
Zaire.... . 8 18 24 24 21 17 19 15 11 16
O1l-exporting countries &4/ .. 91 9% 108 114 123
Other AfricB.cc.e.ies sessee 90 124 225 256 247 ( 111 75 87 90 74
Total Afric8eiei.i.evnscesane 160 216 372 406 393 370 346 393 408 433
Australia. 83 97 116 102 105 110 113 111 111 109
A1l other.. 23 25 49 39 36 40 41 35 34 34
Total a‘ther COUNtries.cenasa 107 123 165 141 141 149 153 146 145 144
Total foreign countries...... 6,294 8,471 11,262 12,127 14,39z 16,351r 15,248¢ 16,291r 18,479 18,291
International.,......e0vnennd * * * * * * 1 1 1 1
European regionel......
Latin Ameriecan regional. : : : : l } % : 3’: %
Asian regional....... . * * * - * - - - - -
African regional...... . - - - - - - - - * -
Middle Fastern regional...... n.a. Tea. n.a. n.a. n.a. n.8. n.a. n.a. n.a. -
Total international
and regional.....civeveconsd 1 * * 1 1 1 1 1 1 2
Grand t0t8l.....enneennennansd 6,294 8,471 11,263 12,128 14,395¢ 16,352r 15,249¢ 16,293r 18,481 18,293

1/ Through Decémber 31, 1972, Bermuda included with Bahamas,

2/ Through December 31, 1975, Suriname included with Netherlands Antilles.

3/ Includes Bahrain,

"o

Revised

Preliminary.

D.a.

Not available.

Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia,
and the United Arab Emirates (Trucial States).

/ 1Includes Algeria, Gabon, Libya, and Nigeria.

* Less than $500,000,
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM- V-3. - Short-Term Claims, by Type and Country, as of September 30, 1978

Preliminar
(Position in millions of dollars)

105

Total

Payable in foreign currencies

Payable in
Country s?o1t-term do{lars Deposits with Other short-term
claims banks abroad claims payable in
1n reporter's own name foreign currencies
Europe:
AuStrifcecssorcariaiieiniiniinns 28 22 * 6
Belgium-Luxembourg.... counse 155 113 20 22
Bulgaria........ . cene 1 1 - *
Czechoslovakia 4 4 " * *
Denmark. . 40 37 1 3
Finland. 53 53 * *
France... 543 511 2 30
German Democratic Republic. 13 13 ¥* *
419 370 24 25
40 38 1 1
2 2 * *
459 450 3 5
187 162 16 9
47 35 1 11
24 23 * 1
54 54 * *
12 11 * 1
376 342 30 4
78 70 8 *
Switzerland. 296 215 64 16
TurkeYsoso.o 29 27 * i
United Kingdom. 2,374 2,257 79 38
U.SsS.Ra. 37 36 * 1
Yugoslavia. 27 26 * i
Other Europe.... 29 28 * *
Total EUTOPE.sscssssossrarcnsess 5,326 4,899 250 177
Canadacceesesnsrcssssrsnssrrescconss 3,486 2,899 82 505
latin America and Caribbean:
61 60 - 1
3,108 2,987 122 *
194 194 * *
Brazil.. ... 494 471 19 4
British West Indies. 1,022 1,020 2 *
Chilessrccvnransncanee 37 36 * *
79 77 1 1
* * * -
57 56 * *
30 28 * 2
14 10 5 *
Mexico.iaasvsns 331 320 * 10
Netherlands Antilles. 19 18 1 -
Panama..... 97 96 1 *
Peru....... 30 27 2 1
Trinidad and Tobago. 17 14 1 1
Uruguay, 4 4 * *
Venezue! 311 303 1 7
Other Latin America
and Caribbean.sccceresvenenens 161 150 8 3
Total Latin America
and Caribbean...ceeseseccseess 6,067 5,873 163 31
Asia:
China (Mainland)... e 21 21 - *
China (Taiwan) 173 170 1 2
93 89 1 3
93 87 4 2
153 152 * 2
43 42 * 1
1,157 890 135 132
170 167 * 3
28 27 * 1
36 36 * *
18 16 * 1
94 92 1 1
80 77 1 2
7 7 * *
30 29 * 1
639 612 9 18
2,836 2,514 154 168
38 36 1 1
12 3 7 1
70 69 * *
16 15 * 1
85 80 1 4
16 10 4 2
Other Africa. 198 181 13 4
Total Africa 433 394 26 14
"Other countrae:
Australia... 109 97 * 12
All other... 34 34 * Y
Total other countries. 144 130 1 13
Total foreign countries.. 18,291 16,709 676 %07
International and regiomal:
International.. 1 1 - -
European regional.. 1 1 - -
Latin American regional * %* - -
Asian regional...... - - - -
African regional.. - - - -
Middle Eastern regiroma - - - -
Total interpational and regiomal 2 2 - -
Grand total....eeescaoass . 18,7293 16,711 876 557

% Less than $500,000.
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM- V4. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Type

(In millions of dollars)

Payable in dollars Payable in foreign currencies
End of ggzst-term
ndar Deposits
prmpierriia 1iquid Total = Short—tern Total Deposits Short-term
claims Demand Time investments 1/] Demand Time investments 1/
(1) (2) (3 (4) (5) (6) ¢A) (8) (9)
1968, cereuenrencnnsanens 1,638 1,306 28 1,192 87 332 49 222 60
1,318 1,068 %1 116 250 174 76
1969 2/veieirninnnenneesnd ( o 1222 1,062 161 260 183 e
1,141 847 697 150 294 173 121
1971 2/unvunevenneneennd [ 1,848 1,295 1,092 203 354 234 120
1,507 1,205 1,078 127 302 234 68
1,965 1,615 1,446 169 350 307 42
1972 2/ceieiininannnrennsd 20373 1966 17510 55 208 340 Py
3,185 2,641 2,604 37 544 431 113
3,357 2,660 2,591 69 697 429 268
3,79 3,042 2,710 332 757 511 246
o 5,720r 4,984 4,505r 479r 735r 404 331r
1977 eeveneroncenes 7,179 6,158r 5,740r 418r 1,021r 553 468r
|
1977-AUge cveervecnnsanrone 8,024r 7,246 6,647r 600r 778r 39% 384r
. 7,187r 6,421r 5,916r 5051 766r 358 407
. 7,974 7,181r 6,617r 5647 79Rr N 374 418r
7,817r 6,819r 6,326r 492r 9%r 496 502r
7,179 6,158r 5,740r 418r 1,021r 553 468r
7,97r 6,885r 6,377r 508r 1,086r 553 534>
8,622r 7,538r 7,001r 538r 1,083r 577r 506r
9,235r 8,001r 7,367r 635r 1,233r 663r 570r
9,306r 8,090r 7,367r 723r 1,216r 6457 571r
9,679r 8,534r 7,897r 637r 1,145r S44r 601t
8,912 7,770 7,218 553 1,142 59 543
8,924 7,639 7,156 483 1,285 669 616
10,093 8,804 8,243 561 1,289 669 620
Note: Data represent the liquid assets abroad of large nonbanking 2/ Data on the two lines shown for this date differ because of changes
concerns ir the United States. They are a portion of the total claims in reporting coverage or classification. Figures on the first line
on foreigners reported by nombanking concerns in the United States and are comparable to those shown for the preceding date; figures on the
are included in the figures shown in Tables CM-V-i through CM-V-3, gecond line are comparable to those shown for the following date.
1/ Negotiable and other readily tranéferable foreign obligations payable r Revised.

on demand or having a contractual maturity of not more than ome year
from the date on which the obligation was incurred by the foreigner,

Table CM- V-5. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Country

(Posftion at end of period in millions of dollars)

Calendar year 1978
Country
1973 1974 1975 1976 1977 Apr. My June July Aug.
Belglum-Tuzembours. cvereeessosnns 51 23 63 67 123 551 55 by 32 25
France...... . 18 3 12 33 37 49 28 IR 49 78
Germany......... eecoses 10 10 29 25 109 50r 70 71 104 99
ItalYeseeennns cevenne 16 4 3 3 5 2 12 10 2 3
Netherlands,.. esesscas 6 12 14 16 26 21 19 18 21 17
Switzerland..... .o I 6 15 68 72 59 113 79 91 8L 81
United Kingdome.e.veeeonnosnneras 1,128 1,350 1,306 1,838r 2,144 1,817r 1,660 1,683 1,861 1,839
0anada,.eeenssceeseccnsacrsonrana 775 %67 1,156 1,698r 1,777 2,810r 2,866r 2,547 2,513 3,008
BahamAS. s .euetensrssenstasiioasss 597 391 546 1,355r 1,904r 3,025r 3,613r 2,975 3,222 3,541
British West Indies 1/ceevvnnenn. n.a, n.a. n.a. n.a. n.a. 595r 702r 1,004 609 9R6
299 398 345 113 153 318r 266ér 273 286 292
A1l other countries 2/....ecnes.. 279 184 256 499r 841r 450r 309r 156 144 184
Total...........................‘ 3,185 3,357 3,799 5,720r 7,179r 9,306r 9,679r 8,912 8,924 10,093
Note: Data represent the liquid assets abroad of large nonbanking con- 1/ Through March 1978 , British West Indies included in "All other

cerns in the United States. They are a portion of the total claims on countries."

foreigners reported by nonbanking concerns in the United States and 2/ Tncludes the 1liguid claims of $500 thousand or more held by reporting

are included in the figures shown in Tables CM-V-1 through CM-V-3, concerns in any country not listed above.

n.a. Not available,
r Revised.
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM- V-6. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns.
by Type and Country, as of August 31, 1978

(Position in millions of dollars)

Total Payable in dollars Payable in foreign currencies
Country i;xort-term .

quid Total Deposits Shopt-term Total Deposits Short-term

clajims investments 1/ investments 1/

(1) (2) (3) (4) (5) (6) (7)

Belgium-Luxembourg. cvessessecsosse 25 17 17 - 8 8 -
France...ciceesecsesesascecsasecs 78 68 53 15 1 1 *
GerMANY...coseaaorccecsecaroensons 29 60 60 - 39 39 -
Ttal¥eeeen.s 3 * * - 3 3 -
NetherlandS...eesvesessvsronsnses 17 2 - 15 15 -
SWitzerland..soveeenossononsonons 81 12 12 - 69 68 1
United Kingdom, 1,839 1,723 1,718 5 116 116 -
Canada.eeeseservecoens 3,008 2,380 1,862 518 628 71 557
Bahamas, cevveeeerrevroreasrsonnas 3,541 3,463 3,457 5 78 78 -
British West IndieS.........oerus 926 923 923 - 4 4 -
. 292 48 48 - 244 182 61
211 other countries 2/.......ueve 184 108 91 18 76 76 -
TOb8leeoerresruenesrooroscsssoves 10,093 8,804 8,243 561 1,289 669 620

Note: Data represent the liquid assets abroad of large nonbanking concerns
in the United States. They are a portion of the totel claims on foreigners

reported by nonbanking concerns in the United States that are included

in the series published in Tables CM-V-1 through CM-V-3.

1/ Negotiasble and other readily transferable foreign obligations payable

on demend or having a contractual maturity of not more than one year
from the date on which the obligation was incurred by the foreigner,

concernsg in any country not listed above.

* Less than $500,000,

2/ Includes the liquid claims of $500 thousand or more held by reporting
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Section V - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM- V-7. - Long-Term Claims by Country

(Position at end of period in mllions of dollars)
os1tlon At end of persod imm-lops ¢ <0

Calendar year 1977 1978
Country
1972 1973 1974 1975 1976 June Sept. Dec. Mar. June p
Europe
AuEbr18.ciiiiiicnccaies 2ae 7 8 8 12 11 11 11 11 12 12
Belgium-Luxembour 7 10 15 45 37 39 41 39 44 40
n.a. n.a. n.a. n.a. .8, n.a. n.a. n.a. n.a. -
n.a. n.8. n.a. n.a. n.a. n.a. n.8. n.a. n.a. 2
7 2 1 * 1 1 2 2 2 1
6 6 7 6 17 17 17 17 17 17
26 43 53 57 59 661 70t T4t 85 7
n.a .8, n.a. n.a. n.a. n.a. n.8. n.2. n.a. 2
7 9 23 37 72 76 76 70 73 65
43 37 21 15 9 5 4 3 3 4
n.a. n.a. n.8. n.a. n.a. n.a. n.a. n.a. n.a. -
45 56 40 41 34 30 29 28 29 30
364 339 280 217 156 147 81 82 81 76
28 30 12 17 14 13 13 12 11
n.8. .a. i .8 n.a. n.a. 7 5 4 4 4
16 13 9 6 13 21 21 21 26 31
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. *
SP8AN. vee ey semmncrssnnetrss 65 55 46 47 33 47 47 46 63 62
Sveden 3% 25 42 42 50 50 50 50 67 55
Switzerland....... 29 52 44 59 57 43 42 49 48 55
27 26 3 2 1 6 8 7 7 9
191 2%0 364 329- 271 283 282 310 332 363
* 20 11 11 20 19 13 12 1 11
16 16 11 8 10 7 8 12 12 12
18 16 15 20 18 8 9 8 8 3
Totel Europe.c.cvecevecrene 935 1,051 1,007 960 884 901r 829r 860r 935 936
Canada .., veervvesnracncecancsl 1,141 1,164 1,283 1,421 1,530 1,486 1,462 1,776 1,792 1,811
Latan Americs and Caribbean:
60 48 44 38 106 83 55 70 67 53
25 131 19 8 36 34 36 40 42 2
n.a. n.a. n.a. n.a. n.a. 4 4 2 2 3
187 145 187 172 133 125 134 144 154 143
n.a. n.a, n.a. n.a. n.a, 2 * * 1 1
238 254 435 315 248 208 201 203 194 190
32 12 13 18 33 32 3 25 21 24
9 9 9 9 9 9 9 9 9 9
n.a. n.a. n.a. n.a. n.a. 19 20 19 20 20
n.a. n.a. n.a. n.8. n.a. ©.a. n.a. n.a. n.a. 10
n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a. n.a. 73
ceaees 64 79 153 216 195 178 187 177 183 188
Netherlande Antalles2/ .... * 1 3 21 27 26 25 26 25 25
) 35 49 112 115 110 1167 1141 136 144 123
16 18 19 26 40 39 38 41 41 40
n.a. n.a. n.a. n.a, n.a. 7 6 6 5 6
4 18 18 18 20 19 19 18 2 9
30 38 154 459 273 294 229 230 217 206
and
Caribbean . .............. 255 258 224 225 292 257 258 254 257 172
Total Latin America
and Carabbean. 955 1,061 1,391 1,640 1,521 1,452r 1,367c 1,402r 1,387 1,298
Asla
Chine (Mainland) - 10 - - - - - * - -
Chana (Taiwan). 40 54 46 52 34 38 27 23 23 39
Hong K 1 4 7 3 2 3 5 5 s s
16 15 11 7 6 & 3 5 5 5
32 37 33 24 89 62 70 57 62 57
75 92 123 122 172 194 200 220 218 223
133 125 112 90 77 111 9% 66 a3 78
65 91 164 197 228 197 199 198 209 210
n.a. n.a. n.a. n-a, n.a, 20 15 2 2 1
n.a. n.a. n.a. n.a. n.a. 7 7 6 6 6
n.a. n.a. n.a. n.a. n.a. 9 6 6 6 6
63 85 83 78 89 140 138 159 135 133
n.a. n.a, n.a. n.a. n.a. 9 9 8 5 5
n.a. nea. n.a. D.8. n.a. - - - - -
4 8 6 5 5 2 1 1 2 1
50 50t 5ir 47 26
81 93 94 91 88r ( 3 3 9 2 8
Totel AB18. . .eeeeervsses 511 613 681 669 7891 851x 829t 817x 810 803
Afnacs:
EgyPbeceiiieiiniancer senns 4 4 3 * * 2 1 1 1
Ghena.., veee n.a. n.a. n.a. n.a. - - - - 7
Laberia, . n.a. n.a. n.a. n.a. 55 49 s2 s1 7
Moroceo. ... . * * 1 1 * * * * *
South Africa.... . 2 22 17 31 25 27 25 26 22
ZR1r€.esieennerses soncavan|- 1 2 8 12 10 10 10 15 10
Oal-exporting countries 4/ . 1 6 12 10 12
Other Africa...... . ) 78 87 98 125 147 ( 67 72 60 54 95
Total Africa.... ..eceveens 86 115 127 168 187 158 165 | 161 156 154
Qther_countries
Australia.... 2% 32 29 35 33 34 3 28 28 28
All other,..... crsessa 5 17 20 19 17 17 16 15 17 15
Total Other countries..... 34 49 49 55 51 51 48 43 44 43
Totel foreign countries...... 3,662 4,054 4,538 4,913 4,962r 4,898y 4,700 5,058r 5,125 5,045
4 4 5 6 7 16 16 15 15 15
Asian regional.....cceveceess - - - - - - - - - -
African regional.,... - - - - - - - - - -
Middle Eastern region: n.a. n.a. .8, n.a. n.a. n.a. n.a. n.a. n.a. -
Totel international
and regional.. 4 4 5 6 7 16 16 15 15 15
Grand total......cc.ecinianen 3,666 4,057 4,544 4,919 4,970 4,914 4,715¢ 5,073r 5,140 5,060
1/ Through ber 31, 1972, da included wath Bahamas. 4/ 1Includes Algeria, Gebon, Libya, and Nighkria.
2/ Through December 31, 1975, Suriname included wath Netherlands Antilles. p Preliminary.
3/ Includes Bahrain, Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia, % Less than $500,000.
United Arab Emirates (Trucial States). n.a, Not available,

r Revised
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Section VI - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI-1. - Foreign Purchases and Sales of Long-Term Domestic Securities by Type

.(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Marketable Treasury bonds and notes U.S. Gov't. corporations an Corporate and other securities
Federally-sponsored agenciles|
Calender year Net foreign purchases Bonds l/ Stocks
or month - Inter- | Gross Gross [Net Gross Gross | Net Gross Gross WNet Gross Gross
| Fored g0_ountTies | o g ione)| forelgn |foreign |foreign |roreign [ foreign foreign |foreign |foreigdforeign foreign |foreign
Total | 9£ficial] Other and purchases|sales  |pur purchases | sales | purchases|purchases|sales [purchases | purchases| sales
Insti~ eores, 1onal
tutions En- | reglona
(2) |¥5(3) (4) (5) &) (7) (8) (9) (10) (11) | (12) (13) (14) (15)
-380 51 -161 443 932 n.a, n.a. n.a. 1,964 4,446 2,481 2,270 13,118 | 10,848
=115 59 11 528 574 n.a. n.a, n.a. 1,202 3,054 1,853 1,487 12,429 | 10,942
=41 123 -25 691 634 n.a. n.a. n.a. 956 2,499 1,543 626 8,927 8,301
1,661 ~119 130 2,414 742 n.a. n.a. n.e. 703 2,967 2,263 731 11,626 | 10,894
3,281 =22 57 4,358 1,043 n.a. n.a., n.a. 1,881 4,723 2,842 2,188 14,361 | 12,173
465 5 -165 2,738 | 2,433 n.a. n.a, n.a. 1,961 5,828 | 3,867 | 2,790 12,767 9,978
-642 69 101 3,382 3,854 n.a. n.a. n.a. 1,039 8,621 7,582 540 7,636 7,096
1,612 203 180 8,898 6,903 n.a. n.a, n.a. 766 5,408 4,642 4,678 15,355 | 10,678
5,117 277 2,702 25,610 | 17,514 n.a. n.a. n.a. 1,207 5,529 4,322 2,753 18,227 | 15,475
20,328 782 | 1,7m3 39,797 | 16,974 | 2,712 4,297 | 1,585 1,623 3,442 | 1,818 | 2,675 14,154 | 11,479
1978-Jan.-Sept. po| 3,641 3,476 525 -359 24,104 | 20,463 993 3,278 2,286 974 2,637 1,663 1,836 15,558 | 13,721
1977-Septou.e..a.es| 3,483 2,493 L 919 4,626 1,143 -1 264 264 118 233 115 165 1,012 847
65 141 4,846 1,589 526 690 164 123 241 117 222 973 752
3 76 375 5,002 1,665 504 614 111 13 129 116 382 1,281 899
DeCoserivsned 959! 598 -9 370 2,351 1,3% 4 175 131 43 179 136 290 1,235 945
1978-Jan. euresesns] 1,481 1,714 60 =293 3,380 1,899 66 325 259 17 134 118 115 1,024 909
Febuvurraos. 278 =277 107 447 2,360 2,082 95 344 249 131 230 9 63 825 762
Mar.......... 851 975 22 =145 2,576 1,725 -30 420 450 9 180 171 492 1,413 921
Apre...ve..nd <1,569| -1,690 27 9% 1,808 | 3,377 2 162 160 -34 150 183 713 1,864 | 1,151
May......o00l] =295 -566 98 172 2,982 3,278 95 266 171 353 515 162 427 2,391 1,963
JUne,.eeeeaedf 1,341 592 76 672 2,965 1,625 229 416 188 149 262 113 110 2,035 1,925
4901 1,313 29 -852 2,663 2,173 398 659 26l 37 371 334 9 1,305 1,296
7 425 710 103 -388 2,853 2,427 132 398 266 251 415 224 -235 2,444 2,678
Septe Pecoss 639 704 2 ~-67 2,516 1,877 7 289 282 62 322 260 141 2,257 2,115
1/ Data include transactions in issues of states and municipalities. p Preliminary.
Through December 1976, data also included transactions in issues n.a. Not available.
of U.S8, Govermment corporations and Federally-sponsored agencies,
Table CM-VI-2. - Foreign Purchases and Sales of Long-Term Foreign Securities by Type
(In millions of dollars; negative figures indicate met sales by foreigners or a net outflow of capital from the United States)
Yet foreign Foreign bonds Foreign stocks
Calendar year purchases
or month of foreign Net forelgn Gross foreign Gross foreign Net foreign Grogs foreign Gross foreign
securities purchases purchases sales purchases purchases sales
@ @) @) &) ) (6) )
B -1,695 -1,380 2,306 3,686 =314 1,252 1,566
1,547 -1,029 1,552 2,581 -517 1,519 2,037
=915 -951 1,490 2,441 35 1,033 998
=984 -935 1,687 2,621 =49 1,385 1,434
-622 -1,031 1,901 2,932 409 2,532 2,123
-818 -993 1,474 2,467 176 1,729 1,554
-2,034 -2,218 1,036 3,254 184 ' 1,907 1,723
-6,526 -6,338 2,383 8,720 -188 1,542 1,730
-9,097 -8,774 4,932 13,706 =323 1,937 2,259
-5,524 -5,115 8,052 13,167 410 2,255 2,665
-2,532 -2,921 7,869 10,790 389 2,762 2,373
=644 -674 693 1,367 30 168 138
=177 -283 786 1,069 106 247 141
-292 -326 593 920 34 214 180
DeCisurnncncaneroccenencsd =279 -338 885 1,223 59 291 232
1978-J80 e serrensnnnrrerannennad =469 =572 691 1,263 103 255 152
Feb..... -69 -181 522 703 113 280 167
Mar..... -412 -526 797 1,322 114 337 223
Apr..... -358 ~501 1,169 1,670 143 404 261
May....... ~51 -39 1,017 1,056 -13 271 284
JUDE. eiinietanncnsonrnnoand =707 -648 1,012 1,659 ~59 b 303
JULY teveiennnn.. -281 -291 921 1,212 10 333 323
;‘e’gg"’;' . -Lie -19%6 982 1,178 50 381 331
erbsestsacesnssains 33 759 726 =73 257 330

p. Preliminary
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Section VI - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI3. - Net Foreign Transactions in Marketable Treasury Bonds and Notes by Country

(In millions of dollars; negative figures indicate met sales by

foreigners or a net outflow of capital from the United States)

Calendar year 1978
Country 1978
1975 1976 977 through Apr. Vey June July Aug, p Sept. p
Sept. p
Europe:
Mgtria...ieioa. * * 10 * - - - - * -
Belgium-Luxembourg. 3 1 5 * - * * * * *
Bulgaria......... n.a. n.a. n.a, - - - - - - -
n.a. n.a. n.a. - - - - - - -
* * - - - - - - - -
b 18 -5 -5 -4 - - - 10 -4
=3 53 23 67 -29 22 23 -1 -7 14
n.a. n.a. n.a. * - - - * - -
GETTONT. vereennne 206 549 2,404 2,989 4 211 330 1,169 231 396
Greece,escressese * * 10 * - * - * - -
n.a. n.a. n.a. - - - - - - i
* -5 -2 12 * 13 * * * *
10 272 623 395 50 -9 43 * 165 3
39 1 1 25 - 24 * 1 * *
n.a. n.a. - - - - - _ - - -
* * * * - - =7 * - =
n.8, n.a, n.a, - - - - - - =
* * * * * - * * * *
25 -85 -9 111 20 * 10 15 10 *
26 206 215 197 43 4 62 &0 @ 59
- * - - - - - - - =
-129 122 8,403 -2,909 -1,681 -882 -259 -124 -541 47
7 14 -22 -60 -2 ~44 * -1 14 -3
200 1,245 11,586 823 -1,599 -661 210 1,120 72 535
-317 -139 32 -12 1 8 3 12 * *
* * -1 * * * - - - -
* 1 -1 -5 -5 * * * - *
* 3 -15 22 * * 1 1 * =
Bragil.coeseeenen * * * * - * * * * *
British West Indies.... * 1 * * - * * - - -
Chile,..vecenrees * * * 2 2 - - - - -
Colombia - - 153 -54 - ~17 -~10 =10 -10 -
Cuba, ... - - - ¥* * - - - - -
Ecuador, * * - * - - - - - *
Guatemala..... n.a. n.a. n.4. * - - - - - *
Jamaica..... n.a. n.a, n.a. * * - - - - N
MeXiCO.earrenrsns 20 1 » * - »* * * * *
Netherlands Antillesl/ 78 -43 52 -8 - * * * * *
Papama., . 1 -5 10 5 - - * * - -
Perllsevecnrcarasens * * - - - - - - - -
Trinidad and Tobago... - - - - - - - - - -
UTUGUAY . ovveerssanssne * - * * - - - * * *
Venezuela,,oovvvnnrene * 145 50 =55 =11 =15 * - 70 -99
Other Latin America
and Caribbean.....cccvense 1 8 -8 -15 -3 * - * * -
Total Latin America
and Caribbean........ 100 12 240 -107 -17 -32 -9 -9 60 -99
Asia:
China (Mainland),..... - - - - - - - - -
China (Taiwan)..... * % 8 -8 - - - - - .
60 10 35 1 2 1 * 5 2 .2
- * 10 5 - 5 - - - -
- - - - - - - - —’ -
#* =1 * * * - - * * *
-227 -583 4,173 4,236 19 632 652 31 864 105
- ~10 377 12 - - - - - -
n.a. n.a. 192 =15 - * - -5 =10 :
n.a. n.a. - - - - - - - -
31 =21 20 .21 * - %* * * -
- 594 98 =11 - - - * =10 -
. .o * Vid 58 * - - * - - :
Oil-exporting countries2/.. 1,797 3,887 4,451 -1,020 =72 =563 ~185 -85 =31 -31
Other Asia,. - * - -5 - - - - - -
Total AB18.ceseieensrannsess 1,660 3,954 9,422 3,174 -50 67 468 227 815 272
n.a- n.a. z - - z z - Z -
* * * * - * 3* : : :
cevssesrsiesaee * - - * - - - - - *
0Oil-exporting countries3d/ 170 221 ~181 130 - 150 - - * -
Other AfricB.....00ve0 * * * - - - - - - -
Total Africa......vue. 170 221 -181 130 - 150 * - * *
Other countries:
* * -1 ~ * - * * * - -
A1) other....civveeeas * * 12 -6 1 1 ~3 =7 10 -2
Total other countries,,.... * * 11 -6 1 1 -3 -7 10 -2
Total foreign countries...... 1,824 5,393 21,110 4,000 -1,664 -467 669 1,342 813 706
International,...... 225 2,584 1,761 -292 99 192 701 -824 -388 -67
Europeen regional,.... - - - - - - - - - -
Latin American regional. 44 119 -28 -67 -5 -20 -29 ~28 - -
Agaan regiomal......enenene - - - - - - - - - -
African regional......ceee. - - - .- - - - - - -
Middle Eastern regional.... n.a, n.a, n.a, - - - - - - -
Totel international
and regional.ciceccrsecnas 180 2,702 1,713 =359 9% 172 672 -852 -388 -67
Grand total.sieecierenoenesee 1,995 8,096 22,823 3,641 -1,569 -295 1,341 490 425 639
1/ Through December 31, 1975, Suriname included with Netherlands Antilles. 3/ Includes Algeria, Gabon, Libya and Nigeria.
2/ Includes Bahrain, Iram, Iraq, Kuwait, Oman, Qatar, Saudi Arabia, Pe Prelaminary.
and the United Arab Emirates (Trucial States). *

Less than $500,000.

Not available.
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Section VI - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI4. - Estimated Foreign Holdings of Marketable Treasury Bonds and Notes by Country

(Position at end of period in millions of dollars)

Calendar year 1978
Count;

o 1975 1976 1977 Apr. May June July Aug. p Sept. p
ﬁstria........‘............ * * 10 10 10 10 10 10 10
Belgium-Luxembourg. 13 14 19 19 19 19 19 19 19
Bulgaria 3/....... n.a. n.a, n.a, n.a, n.a. n.a. n,.a. n.a. n.a.
Czechoslovakia 1/ n.a, n.a, n.a. n.a. n.8. n.a. n.a, N8, n.a.

* 1 1 1 1 1 1 1
18 36 31 20 20 20 20 30 26
.. . * 45 68 84 106 129 128 121 135
German Democratic Republic 1/ n.a, n.a. n.a, n.a, n.a. n.a, n.a. n.a. n.a.
GETTENY. 4 e serarenannnseren 215 764 3,168 3,820 4,031 4y 361 5,530 5,761 6,157
Greece....... “es * * 10 10 10 10 10 10 10
Hungary . n.a. n.a, n.a. n.a. n.a, n.a, n.a. n.a. n.a.
Italy.....e . * * * * 4 4 4 4
Netherlends . 16 288 911 1,079 1,070 1,113 1,113 1,278 1,306
Norway. . . 48 49 60 60 84 84 84 84 85
Poland 1/ . n.a, n,a, n.a, n.a, n.a, n.a, n.a. n.a. n.a,
Portugal. . * * * * * * * * *
Romanle 1/, . n.a. n.e, n.a. n.a, n.a, n.a, n.a, n.a. n.a,
Spain.,.. s 1 1 2 2 2 2 2 2 2
Sweden. . ... eree 275 191 100 175 175 185 200 210 210
Switzerland ean 55 261 477 443 447 509 569 615 674
Tarkey,.oe.s . * * * %* * * * * *
Ifnitgd Kingdom. . 363 485 8,888 7,737 6,856 6,597 6,473 5,932 5,979
U.S.8.R..... . - - - - - - - - -
Yugoslavia, . . - ! - - - - - - - -
Other Europe... . 88 202 180 156 112 112 111 126 121
Total Eurcpe.. . 1,085 ! 2,330 13,916 13,607 12,946 13,156 14,27¢ 14,204 14,739
Capada...overvrerrecccsvoccnns 395 s 256 288 253 261 264 275 276 276
* } * * * ¥* * * * *
4 4 5 4 * * * * * *
n.a. ! n.a. n.a. n.a, n.a. n.a, n.a, | n.a. n.a.
* 3 * * * * »* * * *
n.a. ' n.a. n.a. n.a. n.a, n.a, n.a, n.a. n.a.
* * * 2 2 2 2 2
* I * 153 146 129 119 109 99 99
. - I - - ) * * * * * *
- n.a,” n.a. n.a. | n.a, n.a. n.a. n.a. n.a. n.a.
. n.a, n.a. n.a, 1 n.8, n.a. n.a. n,a. n.a. .a.
. n.a. n.a. n.a, n.a. n.a. n.a. n.a. n.a. n.a.
MeX1C0. e enssocearnnnen . 20 21 21 20 21 21 21 21 21
Netherlands Antilles 2/, 161 118 170 162 162 162 162 162 162
Panama....... .. 1 * 7 12 12 12 12 12 12
PeTU, . vuvnrensesas * * * * * * * * *
Trinided and Tobago 1/. n.a. n.e, n.a, n.a. n.a. n,a, n.a, u.a. n.a,
Uruguay.... * * * * * * * * *
Venezuela. . eresessanne 4 149 198 188 173 173 173 243 144
Other Latin America and
Caribbean... 10 23 * 5 5 6 7 7 7
Total Latin America and
Caribbean..caseeescsceseons 200 312 552 534 502 493 485 544 445
Asig
China (Meanland)......ceeeves > »* * * * * * * *
Chine (Taiwan).... * * 8 8 * * * * *
vo6l 71 106 101 103 103 108 109 107
- | * 10 10 15 ! 15 15 15 15
* I * * * * * * * *
3,271 2,687 6,860 8,332 8,9, 9,616 9,927 10,791 11,096
2 * 369 381 381 381 381 381 381
n.a. n.a. n.a, n.a. n.a. n.a, n.8, n.a. n.a,
n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
n.a, ! n.a, n.a. n.a, n.a, n,a, n.a, n.a. n.a.
31 [ 10 30 8 8 8 8 8 8
n.a. n.a. n.a. n.a. n.a. n.a. n.a, n.a, n.a.
n.a, i n.a. n.a, n.a, n.a. n.a, n.8, n,a. 0.8,
* 78 136 136 i%6 | 136 136 136 136
2,005 } 6,486 11,227 11,094 10,531 10,346 10,257 10,206 10,176
5,370 | 9,323 18,745 20,070 20,137 20,605 20,831 21,647 21,919
»* ! * * * * * * * *
n.8. ! n.a. n.a. n.a, n.a, n.a, n.a. n.a. n.a.
n.a. n.a. n.a. n.a, n.a. n.a. n.a. n.a. n.a.
Moroceo.... - ! - - - - - - - -
South Afriea. e ”* i * * * * * * * *
Zaire...... . . * ) * * * * * * * *
Other Africl...eiesvvereenes 322 . 543 363 342 492 492 492 492 492
Total Africa...c.ccececcencns 321 [ 543 362 341 491 491 491 491 491
Australia,. careessaenes * l . * * * * * * * *
All Othericeesserscecnnseoss * i * 12 7 8 5 * 8 6
Total other countries....... * ! * 11 7 8 4 * 7 5
Total foreign countries....... 7,372 12,765 33,875 34,812 34,345 35,013 36,356 37,169 37,875
International.....e.eeceesns 322 2,905 4,646 4y 40 4,931 5,633 4,809 4,421 4,354
Eurcpean regional......e.... - - - - - - - - -
Latin American regional..... 9 128 100 110 90 61 33 33 33
Asian regional........ * * * * * * * * *
African regional...... - - - - - - - - -
Middle Eastern regional..... n,4a. n.a. n.a. n.a. n.a, n.a, n.a. n.a. 0.8,
Total international and
TEZIONAL. assearsnnessrnnes 331 3,033 4,746 4,850 5,022 5,69 4,842 4y 454 4,387
Grand total....ioeeereciionnns 7,702 15,798 38,621 39,662 39,366 40,707 41,197 41,623 42,262
Note+ Data represent estimated official and private holdinges of marketable 1/ Country or area not listed separately in benchmark survey; holdings are
U,8. Treasury securities with an original maturity of more than one year. included In respective "Other" geographical category,
Data are based on a benchmark survey as of Jamary 31, 1971, and the 2/ Tbrough December 31, 1975, Suriname included with Netherlands Antilles,
monthly transactions reports. Country detail may not add to the area p. Preliminary,

totals or to Grand total. % Less than $500,000. n.a, Not available,
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Section VI - Transactions in Long-Term Securities by Foreigners

Reported by Banks and Brokers in the United States
Table CM-VI-5. - Net Foreign Transactions in Long-Term Domestic Bonds,

Other than Treasury Bonds and Notes, by Country
(In mi)1ions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the Unaited States)

Calendar year 1978
Country 1978
1975 1976 1977 through Apr, May June July Aug. P Sept. p
Sept, D
Austrif...eecvceiccccenens 6 -2 2 1 * * -1 1 1 *
=45 -24 39 ~43 =11 =23 -3 -3 2 -2
n.a. n.a. n,.a. - - - - - - z
n.a, n.a. n.a, - - - - - - -
* -2 * 1 * * -1 1 1 *
1 =10 * -2 " -1 * * 1 * %*
8 39 -34 20 -4 8 -3 13 6 -2
n.a, n.e. n.a. - - - - - - -
-6 =49 59 131 10 21 14 18 38 3
* =3 1 * * * * * * *
n.a, n.ae. n.8. - - - - - - -
-3 =10 -6 3 * * 1 3 1 -2
-9 -29 72 29 3 ~3 -7 11 18 19
34 2 30 12 * * * * * 11
n.8. n.a, * ! - - - - - - -
* * * * * * - -
n.a, n.a. n.a, * * - - - - -
2 * * * * 1 *
* 40 2 -1 -2 1 1 18
127 158 157 157 -33 -36 5 —74 -2 43
* ”* * -1 * - - - - o1
-52 23 1,705 705 -54 75 154 416 89 1
- * * z Z z z z z -
=14 -7 -22 -19 -6 * * * 1 *
113 91 2,006 723 -93 41 159 388 137 89
128 % 141 101 13 9 6 1 T 16
3 2 3 -1 =1 * * * * *
5 -6 1 4 -2 2 -2 1 1 1
-1 5 54 43 2 * 1 8 10 8
* 9 1 * - * * * - -
2 1 1 3 * -1 1 2 * 1
* * * & * * * - * *
* * * 1 * * * * * *
- * * - - - - - - -
* 1 * x * * - - - *
n.a. n.a, n.a., -3 -1 * * -1 -1 *
Jamalca..... o o 0 .o . .. n.a, n.a. n.a. - - - - - - -
MeX1CO.aeooncosonrerssone -1 11 4 5 2 -2 * % 1 4
Netherlends Antilles 1/, -3 34 -6 3 1 * 1 1 1 -3
9 20 4 5 * 1 -2 * 2 *
* * 1 2 * - 2 * - *
2 * - * - * * - - *
2 3 3 2 1 * * * 1 *
ceesavencscsnan 10 * -1 -5 * 10 1 -19 2 *
Other Latin America and
Caribbean...esvesnvecnnes 3 3 * 2 * * 3* * * 5
Total Latin America
and Caribbean. .......... 31 94 64, 62 1 12 2 -8 17 11
* * * ; * 5 * * * ;
13 2 3 1 * -1 1 * 1 1
* * * " * - * * - *
* * * 1 - - * * * *
* * 1 * * * * 3 * )
=48 -137 164 65 16 13 4 -117 50 28
- * FAY * * - - - * *
* 1 1 * * * * * *® *
n.a, n.a, * 2 - - * * 1 -
n.8. n.a, - * - - - - - -
* * 5 -1 * -1 * * * *
* ~32 121 1 * »* * * 1 -
- - * - - . - - - - -
* * * * - -1 2 * * *
1,553 1,179 1,695 859 33 370 91 135 99 -73
Other Asia......eeeecscnsse * * % * - * - * * *
Total ASi8.,eesvsrcsaconsns 1,518 1,014 2,033 932 4 385 139 19 151 -44
* 1 * * - - - - - -
n.a. n.a, -2 -1 - - * * - -
* - * * * - - * *
* * * * * * * * * -
ees - - * * - - - - - -
Oil-exporting countries 3/. * * -2 * * - * * - -
. 5 26 =2 * - * * - ~ -
Total Africt...svsececersss 5 =25 -6 -1 * * * * * *
1 =21 * 2 * 1 * * * *
* * * 2 1 * - - 1 -
Total other countries...... 1 ~-21 »* 3 1 1 * * 1 *
Total forelgn countries......f _ 1,795 1,248 4,239 1,820 ~29 449 306 412 330 72
International...... . -1,030 5 11 56 -2 -1 -13 i 53 -3
European regional,, - - - - - - - - - -
Latin American regio 1 =46 89 95 - - 85 15 - -
Asian regionmal..... - - -4 -4 - - - -4 - -
African regiomal,,. .e - - - - - - - - - -
Middle Eastern regionsl.... n.8a, n.e, n.a. - - - - - - -
Total international -
and regional,....ueeen...] =1,029 -4l % 147 -2 -1 K& 22 53 -3
Crand total,e.sessessocossess 766 1,207 4,335 1,967 ~32 447 377 434 383 69
1/ Through December 31, 1975, Surivame included with Netherlands Antilles. 3/ Includes Algeria, Gabon, Libya, and Nigeria,
2/ Includes Bahrain, Iran, Iraq, Kuwalt, Oman, Qater, Saudi Arabia, and p. Preliminary,

the United Arab Emirates (Trucial States). * Less than $500,000, n.a. Not available,
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Section VI - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI-8. - Net Foreign Transactions in Domestic Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1978
Country 1975 1976 1977 1978
through Apr. May June July Aug. p Sept. p
Sept. p
11 2 9 5 1 2 2 * -2 3
84 -40 =79 -10 9 2 -12 -1 -2 4
Bulgarif........ n.a. n.a. n.a. - - - - - - -
iCzechoglovakia n.8, n.a, n.a. * - - * * - -
Denmark,..... 5 -2 =5 * -2 * * * * -1
Finland. -1 1 1 11 8 6 * * * -2
France..ceeeescccessvocann 262 256 40 89 79 -2 -39 ~15 9 2
German Democratic Republac n.8. n.e, n.a, 2 * 2 * - - *
GermANY.eoesvessecccnnnsee 251 68 201 375 125 52 80 17 =54 25
10 3 -5 5 2 -1 1 -3 2 2
n.e. n.a. n.e. * - - - - - *
* -4 =15 -11 -1 1 -3 -2 -1 *
359 -199 22 -26 16 9 -18 9 -22 7
-8 -4 -3 -2 * * -1 * 2
n.a, n.e. -3 * - * - - - -
-2 -8 3 -2 * -1 -2 * * *
n.8, n.a. n.e, - - - - - - -
13 9 - -9 -1 -1 -1 -4 * -2
2 * -7 =16 -1 -6 * * -1 -5
899 -100 152 -358 103 31 -78 ~-52 -184 -115
Turkey.eevesss * 1 -4 2 1 * * * * *
Unated Kangdom 5% 340 613 1,018 173 229 98 50 110 56
U.S.8.R.. %* - - * - - - - - *
Yugoslavia, * * * * * * * - - *
Other Buropeee..v.s vovree -1 7 5 -6 * -1 * -3 -5 -6
Total BurOPe.eesereescesss 2,491 336 1,006 1,063 508 323 31 -6 -152 -33
Canada...... 361 324 65 -91 44 -58 12 16 18 17
C:
Argentina.. 2 -1 * 2 -1 -1 1 * 1 1
Behemas. . 4 3 8 27 5 9 11 3 -7 3
Bermuda. -1 75 26 72 5 18 32 -12 11 16
Brazal... .ee 1 * 1 2 1 * * 1 * *
British West Indaes =18 -15 * 2 2 * 1 * 1 -1
Chile.,.... -1 * * -1 -1 * * * * *
Colombia. 1 * * 1 * * * * * *
Cuba.. * * * * - - - - - -
Ecuador,... 1 1 »* * * * * * * *
Guatemals. . n.e. n.a, n.a. * * * * * * *
Jamaica..... n.a. n.a, n.a. 1 * * * * 1 *
Mexico..... 6 35 4 11 * -2 7 * 3 3
Netherlands Antilles 1/, =22 45 52 5 27 9 -24 -28 48 =24
Panama. 15 4 15 * -3 4 3 1 -7 3
Peru.. ... * 1 * * * * * * * *
Trinidad and Tobago * * * * * * * * * -
Uruguay..... . * -1 2 * * * * * * %
Venezuela,.... . 2 16 18 2 1 -1 * -1 * 1
Other Latin America and
Caribbean........... 1 -1 1 * 1 1 2 * -1 *
Total Latin America
and Caribbean:...csessose -7 155 127 123 37 36 33 =35 48
China (Maanland).......... _ * * . _ . N _ _ -
China (Taiwan).. 1 5 -9 -10 11 * 1 * * *
87 54 38 107 32 19 10 -3 22 22
* * * 1 * * * * 1 *
* 7 * 1 * * * * * *
2 -3 -1 -5 -1 * * * -1 1
22 67 33 63 13 21 11 -3 11 9
* * * * * * * * * *
13 -2 2 5 2 2 * -1 * 2
n.a, n.a, * * * * * * * *
n.8. n.a. * x * * * * * +
2 2 -1 * * * * * *
6 -4 -9 12 * -1 * 2 ] 1 2
* * 1 * * * - - | - *
sesesssssscena * * * * * * * - * *
Ofl-exparting countries 24| 1,649 1,803 1,39 626 97 90 59 6 | 13 120
Other AB18...c00vevnsecess 10 -7 3 1 * * * * | * *
Total AS18...evesevenneaes| 1,790 1,922 1,449 801 132 129 81 64 | -100 155
* * * * * * * 4 ‘ * *
* 2 * e * - - - i - *
n.a. n.a. 7 -6 -1 -4 -2 * ( * -2
* * * * * * * - | * *
* 1 -1 -1 * * -1 IS | -1 *
81T, cieeens seeennsrann * * * * - - * * i * *
O1l-exporting countries 3/ * 1 * * * “* * * H * *
Other Africa.......civvens 9 4 -2 -4 * * * " ! 11 7
Total Africa.eeu.eessensss 10 7 5 -1 -1 -4 -3 T -12 5
i
Austrelia 13 -3 8 * * * 1 ® -1 -1
All othersveeesvonas 1 -2 1 % * * * * . * *
Total other countries..... 15 wd 8 * * % * * ! -1 -1
Total fOreign COUNLILES.e.oss 4,660 2,740 2,661 1,884 720 427 131 9 ! =235 144
. 1
International.....cooeevee 18 13 15 - - - * ' * -3
European regional,........ - - - Ai Z i 2{ - - -
Latin American regiomal... - * - - - - - - i - -
Asien regional.......eevve - - - . - - - - - -
African regionel.... - - - * - - - - - -
Middle Eastern regional... n.a, n.a. n.a. - - - - - - -
Total international i
and regional.....coeuoes 18 13 15 -48 -7 1 -2 * * -3
Grand t0talieciciienccacnsens 4,678 2,753 2,675 1,836 713 427 110 9 -235 141
1/ Through December 31, 1975, Suriname ancluded with Netherlands Antilles. 3/ Includes Algeria, Gabon, Libya and Nigeria.
2/ TIncludes Bahrain, Iran, Iraq, Kuwait, Oman, Qatar, Saudi Arabia, 5. Preliminary.

and the United Arab Emirates (Trucial States). * Less than $500,000. n.a. Not available.
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CAPITAL MOVEMENTS

Section VI . Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI-7. - Net Foreign Transactions in Long-Term Foreign Bonds by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year
Country
1975 1976 977 1978 Apr. May June July Avg. p Sept. p
through
Sept p
=52 -47 -110 7 1 * 3 * * *
16 ~15 =134 28 2 10 «21 -4 72 -12
n.8. n.a. n.a. - - - - - - -
n.a, n.a, n,.8. - - - - - - -
6 10 -62 =11 -6 * -1 * 3 *
1 =56 =114 ~181 1 1 -85 1 -2 -89
France...ceeeeesee cene =179 -533 =166 -139 -6 -16 -3 -3 -99 -5
German Democratic Republie. nea. n.a, n.a, - - - - - - -
33 =23 =54 136 35 8 4 40 7
* * 12 -1 - - - -1 * -
n.a, n.a. n.a. - - - - - - -
28 -32 * 16 2 2 * 3 * %*
13 -5 -5 1 7 19 -1 * 1 -2
-199 -198 -322 -461 -64 * * -285 * -1
n.a, n,a, -1 - - - - - - -
2 3 1 1 1 * * * * -
n.a, n.a, n.a. - - - - - - -
4 2 8 -16 1 -22 -2 * 7 1
[ 1 =315 =120 1 * =116 * * -2
196 548 498 133 44 42 18 36 -8 -10
* * »* * - * - * - -
30 -107 151 107 37 -210 -40 50 47 22
* - 1 6 - 5 - - : :
Other Burope...... -12 -3 -3 7 1 1 2 i * -1
Total Burope..essecesssesee ~106 —455 ~613 487 57 =160 «235 -187 61 -93
0ADAAB. «vevesrevererresresenef 13702 -5,231 -2,205 -2,082 -813 =50 =354 -168 -146 16
3 -4 6 2 * 2 1 * -1 *
-72 -56 33 -16 4 =15 =14 4 7 -2
n.a. n.as, 214 192 62 32 4 2 5 =25
* -12 -33 31 20 3 -4 8 -1 .5
n.a. n.a. 14 16 2 * 4 6 -7 10
3 4 4 * * * 1 * *
1 -2 9 3 ' * * * 2 * *
- * * - ! - - - - - -
n.8. n.a, * 1 - - * * * *
n.a. n.a, n.a. * - - * * - *
n.a. n.a, n.a. 3 - - 1 2 - -
=177 -117 -169 -98 4 -5 =49 2 -9 1
66 43 20 14 l 1 1 1 2 2 4
-3 1 1 2 1 3 2 * -4 1 -1
[3 3 1 * H * * * * * *
n.a, n.a. 24 23 ' 5 3 - 11 - . *
1 2 _14 \ * 1 * * 14 ¢ 1
30 35 -212 54 . 20 33 -9 -6 2 I 6
and Caribbean.....cceseee -9 98 6 -5 ! 1 1 * 3 -2 | *
Total Latin Americe .
and Carabbean.....cseeess -151 -6 -68 211 1 121 58 -66 31 -16 H -13
Asaa;
China (Mainland).eee.eoonss - - - - i - - - - - .
-9 -1 51 a -3 * - 1 1 4
14 22 29 54 9 -13 4 10 16 2
2 * 21 20 3 8 1 1 - -
* * 4 3 ' 1 - 1 * - -
-387 -276 -292 -101 -18 -7 -41 -26 -13 -13
-283 -282 -617 -277 20 30 188 2 70 96
* - 5 6 -3 -3 - 1 i 4
n.a. n.a, 2 7 - 7 * - * ) -
n.a,. n.a. 145 14 3 14 3 4 -13 -1
n.a. n.a, - - - - - - - ! -
-348 13 -5 -1 4 * o 2
n.a. n.a., -2 26 8 -18 2 2 -4 -3
n.a. n.a. 1 2 2 - - - - [ -
2 10 14 1 - -1 * - - -
24 7 23 186 32 75 3 53 -37 -1
-636 -805 -412 -208 55 95 167 48 1 1 86
* 3 7 7 - - - - -
n.a. - - - - - - - -
n.a. 4 3 * * 2 * * *
* - 3 - - * - - *
3 =2 2 - 1 * * -1 -
4 34 * =161 * -2 :% -2/ -112 *
Total Africa.., 4 36 5 -149 8 * -23 -24 -113 *
Augtralia
8 everiireesaanaan _162 -430 -18 -170 2 2 -184 2 1 1
All Other........... vee 7 19 -85 10 -1 1 2 5 2 1
Total other countries,,,... 155 —411 ~266 160 1 3 182 7 3 2
Total foreign eowntries,......] =4,145 ~6,872 -3,558 ~2,875 -571 =54 ~693 -294 -200 -2
International X
ssessassrianendl  J1 577 ~911 -1,023 224 65 AY 43 -1 4 36
European regional..,..... =345 ~500 w461 -226 - -30 * 2 * -1
Latin American regional. =201 227 =70 44 9 4 1 1 - -
Asian regiomal,,, -70 =175 -2 - - - - - - -
African regionel... - - - - - - - - - -
Middle Rastern regiona n.a. n.a. n,a, - - - - - - -
Total international
end reglonal..... -2,193 -1,902 -1,557 -47 70 16 45 2 5 35
Grand total.seiiecrernnen.nan. -6,338 -8,774 -5,115 -2,921 501 -39 648 -291 -1%96 33
1/ Through December 31, 1975, Suriname included with Netherlands Antilles.
p. Preliminary,

* Less than $500,000, n.a, Not available,
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CAPITAL MOVEMENTS,

Section VI - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI-8. - Net Foreign Transactions in Foreign Stocks by Country

{In millions of dollars, negative figures indicate net sales by fareigners or a net outflow of cepital from the United States)

Calendar year 1978
Country 1975 1976 1977 lgzguh Apr, May June July Mg, p Sept.p
Sept. p
FAE 4 o ¥ VAR 1 -1 =1 * * * * * * *
Belgium-Luxembourg. 5 =34 27 -1 2 -1 -1 * -1 1
Bulgaria..ceessas. n.e. n.a. n.a. - - - - - - -
Czechoslovaka. n.a, n.a. n.a. - - - - - - -
Denmerk..... -1 <10 * 1 * * * * * *
Finland, -1 * * * * * * * * *
France., cerersianens -24 -119 -7 23 9 9 -5 12 -9 -27
German Democratic Republic, n.a, n.a, n.a, * - * - - - *
29 18 2 17 -4 2 * 8 2 2
* 1 1 * * * * * * *
n.a. n.a. n.a. - - - - - - -
-2 18 =11 2 * 2 * * * *
4 =137 =177 133 25 5 7 2 4 2
1 -8 * * * * * * * *
n.a, n.a. * * - * - - - -
* * * * * * - * * *
n,a, n.8. n.a, * - * - - - -
-1 =1 * * * * * * * *
-1 5 -1 -1 * * * £ * *
Switzerland, 49 =41 -13 99 27 11 6 5 ~12 8
TurkeYeessesens - %* 3 - - - - - - -
United Kangdom. -7 -87 -303 -1 -9 -63 -8 ~10 15 21
- * * * * - - - -
* 1 2 35 * * * * 36 *
54 =395 =532 308 49 =34 -1 17 32 7
-100 =14 -200 =200 é -30 -66 22 =14 =57
* * £ 15 * 16 * * * *
-2 * 1 -16 * * -1 -16 * *
n.a. n.a, -29 -12 -1 -1 -4 -3 -2 -2
-7 -1 -1 1 * * * * * *
n.a. n.8, * 1 * * * * 2 *
* * * * - - * * * *
* * * * * * - - * *
n.a. n.a, * * * - * - * *
n.8, - n.a. * * - - - - *
n.a, n.a. n.s8. * - * - - * -
MeX1COuaurrrvnvnsean 2 10 * * * * -1 1 * *
Netherlands Antilles 1/. -158 3 16 -3 1 * 1 -5 -1 *
1 -1 1 * * * * * 1 *
* * * * * - * - * *
n.a. n.a, * - - - - - - -
Uruguay...eeoeeeess * * * * * * * * *
Venezuela.....covereensnens 2 * 2 * * * * * * *
Other Latin America and
Caribbean. osueaneanaas . 7 -8 -1 * * * * » * *
Total Latin America
and Caribbean............ =156 3 -12 -13 * 15 -4 =23 -1 -2
Azaa
China (Mainland)...... - - - - - - - - - -
China (Teiwan)... * * * * * * * * - *
* 23 13 3 * 1 2 -1 2 *
* * * * * * - * - -
* * * * - - - - - *
3 -2 3 1 * * * * * *
-9 36 309 326 85 33 14 -1 45 -9
- * * * a* * * - - *
n.s, n.8, * * * * * * *® *
n.a. n.a. * * - * - - - *
n.a. n.a. - - - - - - - _
* 1 * * * * * * *
n.8, n.a. -1 2 2 * * * * *
n.8, n.8, - - - - - - - -
* * * * - - * - * *
9 13 13 -20 1 1 -5 -2 -5 -8
2 7 339 315 8 36 11 =4 43 -17
- » * - - - - - - -
n.a, n.a, - - - - - - - -
n.a. n.a. * * - > - * - i -
* * - - - - - - - ' -
11 12 -3 -16 * * 1 -1 _10 -1
Zaire,. - - * * - - - - - -
Other Afric@....c.vvvevenssl -1 * * * * * * * * *
Total AfTiC8...sueeenceness 10 12 -3 =16 * * 1 -1 -10 -1
Australis, * -5 -1 -1 * * * * * -1
All other... o * * * * * - * * - -
Total other countries..,.., * -5 -1 -1 * * * * #* -1
Totel foreign countries......| 190 327 409 392 143 -13 -59 10 50 =71
International...... 1 4 =1 -3 - - - - - -1
European regional,, .l - - - - - - - - - -
Latin American regional.... - - - - - - - - - -
Asian regional,,... cosl - - - - - - - - - -
African regional.,. . - - - - - - - - - -
Middle Eastern regional....|
n.a. n.a, n.a. - - - - - - -
Total international
and reg1on8l....ieeenney 1 4 -1 -3 - - - - _ -1
Grand total.esieeinenrenanoans -188 -323 =410 389 143 =13 =59 10 50 -73

b4 Through December 31, 1975, Suriname included with Netherlands Antilles

* Less than $500,000.

P. Preliminary. -
n.a. Not availsble.
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CAPITAL MOVEMENTS
Section VI . Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-VI-9. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During September 1978 Preliminary

(In millions of dolTlars)

Gross purchases by foreigners Gross sales by forelgners
Domestic securities Forelgn Domestic securities Fore:
securities securitles
parket~ Bonds Corporate & Market- Bonds Corporate &
eble of U.8. other able of U.5 other
Country Total Treasury Gov't, Total Treasury Gov't.
purchases ¢ pegeral |corp. and sales |z Federal |corp. and
Finencing ] Federally-| Bonds | Stocks Bonds | Stocks |Financing | Federally-f Bonde | Stocks Bonds Stocks
Bank bonds | sponsored Bank bonds | sponsored
& notes agencies & notes agencies
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10) (1) (12) (13) (14)
7 - - 1 6 ¥* * 5 - - 1 3 *
73 * - 3 54 13 2 82 - - 5 50 26 2
. 3 - - * 1 2 * 4 - - %* 2 2 *
. 7 3 - * 1 3 * 103 7 - * 3 92 *
France..ccveenssoccssoersres 200 15 - 6 166 10 3 218 1 - 8 164 15 30
German Democratic Republie.. - - - - - - - - - - * - *
GOTTRNY . eveesesrossorsorsone 646 396 * 8 223 15 4 215 - * 5 199 9 2
. H - - * 5 - * 3 - - * 3 - *
. - - - - - - - %* - - - * - -
. 14 * - * 10 3 1 15 - - 2 10 3 *
. 134 28 20 1 74 4 7 81 - - 2 67 7 5
. 18 * 10 2 6 * * 5 - - * 4 1 *
. * - - - * - - 1 - - - 1 - *
it 9 * - 1 7 1 * 9 - - * 8 * *
. 21 * 19 * 1 * - 10 - - 1 6 2 *
. 564 62 1 59 384 32 25 578 4 * 16 499 42 17
. * - - - * - - 1 - - 1 - - -
. 1,641 794 192 26 285 286 57 1,497 747 196 23 231 264 36
- - - - - - - * - - - * - -
. * - - * - - * - - - *
. 16 6 - * 8 2 * 28 11 - * 14 2 *
3,358 1,304 242 107 1,231 373 101 2,853 770 196 64 1,264 466 9%
392 2 * 33 227 47 83 399 1 * 17 210 31 140
4 - * * 4 1 * 3 - - * 2 * *
42 * - 2 21 18 1 41 - - 1 19 20 1
161 - - 16 110 35 1 165 - - 8 94 60 4
3 * - - * 3 - 8 * - - * 8 *
26 - - 4 7 15 * 17 - - 3 8 6 *
1 - - * * * - * - - %* * * *
2 - - * 1 1 * 2 - - * 1 1 *
* * - * * * - * - - - * - *
* * - - * * * * - - * * * -
* - - - * - - * - - - * - -
Mexico.evuavnenn 22 * - 8 1 2 * 15 - - 4 9 1 1
Netherlands Antilles. 82 - * 2 71 7 2 104 * - 5 95 2 2
Paname. 18 - - 4 12 1 1 16 - - 4 9 2 1
1 - - - * * * 1 - - ¥* * * *
* - - * * * - * - - - * * -
1 - - * 1 * * 2 * - * 1 1 *
Venezuelt, ceveerne .. 68 45 - 1 6 15 kg 160 144 - 1 5 10 *
Other Latin America and
Car1bbEaN. csueeressrosenan 1 - - * 1 * * 2 - - * 1 * *
Total Latan America and
Caribbean. cieeesesscesaces 433 45 * 36 247 98 6 536 144 - 26 246 111 8
China (Mainland).. - - - - - - - P - - - - - -
China (Taiwan). 5 - - - 2 4 * 2 - - * 2 * *
84 * - 1 71 7 4 61 2 - % 49 5 4
1 - - * 1 - - * - - - * - -
* - - * * - - * - - * * - *
7 ¥* - * 4 2 * 19 - - * 3 15 1
616 344 1 33 32 146 60 188 40 - 6 24 51 69
4 - - - * 4 - * - - * * - *
5 - - * 4 - * 3 - - * 3 - %
6 - - - %* 6 * 7 - - - * 7 -
* - - - * - - * - - - * - -
2 - - * 1 * * 4 - - * 1 2 *
6 - - * 6 * * 6 - - * 4 3 *
- - - - - - - * - - - * - -
Thailand. . * - - - * - - * - - * * - *
Other Asfa,cieiennessss 677 91 38 109 413 24 1 670 122 79 141 293 26 9
Total Asifiecscercasssccancs 1,413 436 39 143 535 194 66 961 164 79 147 380 108 83
* - - - * - - * - - - %* - -
* - - - * - - - - - - - - -
* - - - * * - 2 - - - 2 - -
* - - * * - - * - - - * * -
2 - - - 1 - 1 3 - - - 1 - 2
. * * - - * - - %* - - - * - -
Other Africa.. . 7 - - - 7 - * * - - - * * *
Total Africa.cccescecacsrces 10 * - * 8 * 1 5 - - - 3 * 2
3 - - * 2 1 * 5 - - - 3 * 2
6 3 - * 3 5 - - * 2 -
Total other countries....... 9 3 - * 2 4 * 12 5 - - 3 2 2
Total foreign countries....... 5,613 1,790 282 319 2,250 716 257 4,766 1,084 275 255 2,105 719 328
785 726 8 3 7 42 - 823 793 7 5 10 6 1
1 - - - - 1 - 1 - - - - 1 -
Africen regiomal,.... - - - - - - - - - - - - - -
Middle Eastern regional. - - - - - - - - - - - - - -
Total international and
regional..ccetiensraccenns 786 726 8 3 7 43 - 824 793 7 5 10 8 1
Grand total..ee.css sesessens 6,400 2,516 289 322 2,257 759 257 5,590 1,877 282 260 2,115 726 330

% Less than $500,000,
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CAPITAL MOVEMENTS . S—
Section VI - Transactions in Long-Term Securities by Foreigners

Reported by Banks and Brokers in the United States

Table CM-VI-10. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During Calendar Year 1977

(In millions of dollars)

Grogs purchases by foreigners Gross sales by foreigners
Domestic securities Foreign Domestic securities Foreign
securaties securities
Market- | Bonds Corporate & Market-  [Bonds Corporate &
Total sble of U.S. other Totel |8PL€ of U.S. other
Country pur- Treasury |[Gov't sales |Treasury [Gov't
chases & Federal |corp. and & Federal |corp. and
Financing |Federally Bonds |Stocks Finsncing [Federally- Bonds | Stocks
Bank bonds | sponsored | Bonds |Stocks Bank bonds |spongored | Bonds {Stockd
& notes agencies & notes lagencies
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) | (13) (14)
B
10 ¢ - YR 213 98 42 2 4d 26 1 302 87 38 4 35 137 2
Belgium-Luxesbourg. T 7 * 126 | 34| 243 24 970 2 * e8| 453 37 51
ia n.a, n.a, n.8, n.a, .8, n.a. n.a. n.sa, n.8. n.a,. n.8. n.a, n.8, n.a,
Czechoslovak: n.a. n.a, n.a. n.a. | n.a. | n.a. n.a. n.sa, n.a, n.a. n.a. n.a.| n.a, n.a,
geim 72 - - 2 13 57 1 139 - - 2 1§ 18 *
France 30 236 40 1 7 17 * 421r 241 40 1 7 132r 1
enesessenseuasensaee 1,627 176 7 75 929 316 125 1,770 153 7 108 889 481 132
Germen Democratic Republi n.a, n.a, n.a, na, | na. | ne, | na, n.a, n.a, n.a. na, | na| ne, | na,
g:m“? 4,152 2,681 19 119 973 316 4] 1,450 277 21 58 683 370 43
eece. . & 10 * 2 42 13 2 50 * - 1 47 > 1
n.a, n.a, N8, n.8. n.s8, n.sa, N.8, n.8, N.8, N.8. n.a, N8, n.8, n.8,
Italy....... 183 2 * 21 64 93 3 216 4 1 25 79 93 13
{“eﬂ‘eTM& 1,626 677 159 26 572 104 8 | 1,092 54 78 36 551 110 264
OXWET e s 9% 12 11 35 28 10 1 381 1 8 8 3 332 1
Poland.... M - _ * M _ - 4 - M M 3 1 *
Portugal.. 13 * - 3 8 2 * 6 * * 1 5 1 *
Rom.:ﬁia n.a. n.e, n.a. n,a, [ n.e. | n.a. n.a. n.a, n.a. n.a. wa. | n.a o, | nes,
Spain, 78 1 * 3 50 22 2 7 * * 3 51 14 2
Sliten. :.L;;Id 93 8 34 7 28 15 1 506 9 33 7 35 330 1
zerlend. 4,322 283 34 42 | 3,003 993 w01 | 3,87 68 14 275 2,352 495 114
- - * 3 * 3 7 - - - * *
Tnited Kungdon. 18,785 11,833 1,819 530 | 2,92 | 2,294 | 345{ 8,216 | 3,43 3% 251 | 1,349 2,143 | eds
Yugoslav 3 z - * 2 1 * 2 z - z g z *
Other Burop! 389 242 57 3 60 25 3 428 263 61 20 59 28 2
Total Europe. 33,307 16,266 2,222 1 !368 8:161 4,549 743 | 19,854 4,680 695 88 | 7. ;155 5,161r{ 1,274
Canada.seeeecsennnonenoannes 3,333 163 32 346 | 1,650 629 513 | 5,499r 131 19 219 | 1,589 2,8347]  mo
La America bbean: —
Argentina. 23 * * 3 9 * 1 * * 9 1
Behamas. .. 304 * A 21 83 192 5 2%& 1 2 22 73] 155 4
Bermuda. vees 1,240 30 9 70 695 392 4 991 I * 26 erd 178 73
Brazil.... . 68 * * 1 3 64 * 100 * * * 2 96 1
British West Ind 79 . 1 * 8 47 22 1 64 1 1 7 47 8 *
7 * * * 2 5 * 3 * - * 2 * *
168 153 * * 5 10 * 5 - - * 4 1 *
* - * - * - - * - - * ¥ »* -
4 - - * 2 1 * 3 - - * 2 1 *
n.sa, n.8, n.a. n.a, n.a, n.a. n.a, n.a, n.sa, n.a. n.a. n.a. n.a. n.a8,
n.8. n.a, N8, n,.a, n.a, n,.8. n.sa, n.sa, n,.8, n.8, n.8, 0.8, n,.a, n.a,
MexiCO.envenvannnes 138 * 3 20 64 45 5 298 1 2 18 6d 214 5
Netherlands Antilles. 749 124 1 30 514 56 23 614 72 * 37 461 36 7
Penama 191 11 2 70 72 34 3 151 1 * 68 57 22 3
15 - * 1n 2 2 * 13 - - 10 2| 1 *
24 - - - * 24 * * - - - | * *
5 i 19 - * 3 11 5 * 12 * * * 9| 2 *
€NeZUeIAB, s arans sssccerss 20 11 12 8 258
Other Latin America and 33 g * 67 46 4 4 155 * 4 > 3
Caribbean,..ccvvesennees 220 _us 2 1 17 > * 222 153 2 14 16| 36 1
Total Latin America and
Caribbesn...ccveeeccecns 3,582 669 23 262 | 1,59 947 87 3,231 430 [ 214 [ 1,466f 1,015 99
China (Mainland). % - . - . _ _ . _ _ . " - -
China (Taiwan). 84 8 - * 18 58 i 34 * - * «27, 7 *
442 59 * 10 278 72 23 323 24 - 6 239 43 10
35 10 - * 2 24 * 4} - * * 2 2 *
5 - - * 1 4 * 1 - - * 1] * *
75 * 1 1 19 45 9 363r - * * 2Q 337 6
6,242 4,416 16 277 266 439 829 | 2,179 243 87 Ay 233| 1,055 520
861 814 40 1 1 5 »* 438 437 - * 1] - *
18 - - 2 13 3 »* 14 - - 1 12 1 *
343 192 - 1 * 150 - 5 * - * * 5 *
* - - - * - - * - - - 3| - -
115 50 5 1 7 50 2 75 30 - 1 6 37 1
726 523 120 7 27 48 1 519 426 5 1 36 50 2
1 - - »* % 1 - * - - - | * -
T4 58 * * 1! * 2 * - * % * *®
11,327 6,359 1,489 1,130 1,97 35 25 | 3,561 1,907 531 392 57 140 12
e 20,349 12,488 1,671 1,429 |2,605 | 1,265 _7,518r | _3,066 623 A4 fL,157] 1,676r | 551
4 - * * * 3 - * - - - %, * *
* - - - * - - * - - - 3| - -
30 - - 1 18 1l * 20 - - 3 11 7 *
* - - - * - - * - - - | - -
20 - * * 2 * 18 26 »* * »* 3 3 20
Z81T€. cuecennen ¥ - - * * - - #* - - - *| - *
Other Africa.... 216 200 = % .14 2 * R U S S DU - L x
Total AfT1CA. . .vvesasnssss 270 200 * 1 35 16 18 450 381 4 3 30 1L 2L
72 - * 1 32 5 247 1 * 1 25 215 6
162 141 * 1 3 ié * 2é4 129 * * 2 103 *
Total other countries..... 234 141 * 1 35 52 5 482 130 * 1 27 318 [
Total foreign countries..... 61,076 29,928 3,948 3,408 4,080 | 7,458 12,255 | 37,033r | 8,818 1,348 1,769 [1,41913,0L5r | 2,664
& = _ =
International............. 10,465 9,69 102 34 7% | 559 - | 9,723 7,956 75 50 60| 1,582 1
European regional......... 4 - - - - 4 - 465 - - - - 465 -
Latin American regiomal... 452 173 247 - - 32 - 461 201 158 - -} 102 -
Asian regional...... . - - - - - - - 7 - 4 - - 2 -
African regional.... . - - - - - - - - - - - - - -
Middle Eastern regionmal... n.a. n.a, n.8, n.a, n.8, n.a. n,a, n,a, n.8. n.a, n.a, n.a.| n.a. n.a,
Total international and
PegionaLevereeneeeranenn 10,921 9,869 349 34 |__74 595 - | 10,655 8,156 237 50 |__ 60| 2,151 1
Grand total...ees coneennane 71,997 39,797 4,297 3,442 N4,154 | 8,052 2,255 | 47,688r | 16,974 1,585 1,818 [L1,479§13,167r [ 2,665

*  Less than $500,000.
n.a, N
b R%%:L %ﬁﬂable.



118

FOREIGN CURRENCY POSITIONS

Bac! und

Data have been collected since 1974 on the foreign
currency positions of banks and nonbanking firms in the
United States, and on those of foreign branches, majority-
owned foreign partnerships, and majority-owned foreign
subsidiaries of United States banks and nonbanking firms.
Reports cover nine major foreign h market ocurr ies
and United States dollars held abroad. Reporting has been
required pursuant to Title II of Public Law 93-110, an
Amendment to the Par Value Modification Act, of September 21,
1973, and implementing Treasury regulations. Statistics on
the positions will be published monthly in the Treasury
Bulletin, beginning with data for December 1975.

The report forms and instructions used in the collection
of bank data were revised effective with reports as of October
29, 1975, for the weekly reports, and as of November 28, 1975
(the last business day of the month), for the monthly reports.
The most recent revision of the nonbank Foreign Currency
forms (see below) became effective as of the last business day
of November 1976 for the monthly reports on nonbanking firms®
positions in the United States.

Common Definitions and Concepts

The term "United States™ means the States of the United
States, the District of Columbia, the Commonwealth of Puerto
Rico, American Samoa, the Canal Zone, Midway Island, the
Virgin Islands, and Wake Island. The term "foreign"™ means
locations other than the "United States". The term
"Worldwide™ is used to describe the sum of "United States" and
®"foreign®™ data.

Data for the United States include amounts reported by
sole proprietorships, partnerships, and corporations in the
United States including the U.S. branches and subsidiaries of
foreign nonbanking concerns, in the case of "nonbanking
firms' positions"”, and the agencies, branches, and
subsidiaries located in the Pnited States of foreign banks
and banking institutions, in the case of the weekly and
monthly "bank positions".

Data for "foreign branches® and "abroad® include amounts
reported by the branches, majority-owned partnerships and
majority-owned subsidiaries of United States banking and
nonbanking concerns. In general, these data do not reflect
the positions of foreign parents or foreign parents'
subsidiaries located abroad except through intercompany
accounts. The data include the foreign subsidiaries of a few
foreign-owned U.S. based corporations.

Assets, liabilities, and foreign exchange contract data
are reported on the basis of time remaining to maturity as of
the date of the report, regardless of the original maturity of

Treasury Bulletin

the instrument involved. "Spot"™ means due for receipt or
delivery within two business days from the date of the report.
"Short-tern" means maturing in one year or less from the date
of the report.

"Majority-owned foreign partnerships" are those
organized under the laws of a foreign country in which one or
more nonbanking concerns or nonprofit institutions in the
United States, directly or indirectly, own more than 50
percent  profit interest. *"Ma jority-owned foreign
subsidiaries" are foreign corporations in which one or more
nonbanking business concerns or nonprofit institutions
located in the United States directly or indirectly own stock
with more than 50 percent of the total combined voting power
of all classes of stock entitled to wote, or more than 50
percent of the total value of all classes of stock.

Reporting Threshold

The exemption level applicable to banks. and banking
institutions is $10 million equivalent., The exemption level
applicable to nonbanking business concerns and nonprofit
institutions was $1 million equivalent on all nonbank forms
from March 1975 through November 1976, when it was raised to
$2 million equivalent on the monthly reports of positions
held in the United States.'

Firms must report their entire foreign currency position
in a specified foreign currency if a specified United States.
dollar equivalent value is r
liabilities, exchange contracts bought and sold, or the net
position in the currency. In general, exemption levels are
applied to the entire firm in the United States and separately
to each foreign branch or subsidiary. In reports on their
foreign br hes, majority d foreign partnerships and
ma jority-owned foreign subsidiaries, United States banks and
nonbanks are required to report the United States dollar
denominated assets, liabilities, exchange contracts bought
and sold, and net positions of those branches, partnerships,
and subsidiaries with reportable positions in the specified
foreign currencies.

hed in any category of ts,

Description of Statisties

Data collected on the Treasury Foreign Currency forms
are published in the Treasury Bulletin in ten sections. The
first section presents a summary of worldwide net positions
in all of the currencies reported. Sections II through IX
each present data on a specified foreign currency. Section X
presents the United States dollar positions of the foreign
branches and subsidiaries of United States firms which are
required to report in one or more of the specified foreign
currencies.
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Section I - Summary Positions
Table FCP-I-1. - Nonbanking Firms’ Positions 1/

(In mllions of foreign currency units)

Belgian Canadian French German Italian Japanese Swiss Sterlin, u.S.
Report date france dollars francs marks lire yen francs € dollars
(1) (2) (3) (4) (5) (6) (7) (8) (9)
35,755 10;&0& 6,693r 6,588r 441,619 396,796 -891 1,777 ~5,502r
1978-JUN@sveceovssrvacnssscsncascsnes 40,401 10,736 6,861 7,330 612,244 399,287 -846 3,840 -3,845
Table FCP-1-2. - Weekly Bank Positions 3/
(In millions of foreign currency units)
Belgian Canadian French German Italian Japanese Swiss British Uu.S.
Report date francs dollars francs marks lire yen francs pound dollars &
(1) (2) (3) (4) (5) (6) (7) (8) (9)
1/04/78 -1,726 1 82 1,138¢ 34,918 84,236 487 96 -230
1/11/78 1,462 =42 105 1,102x 60,145 78,621 420 53 -93
1/18/78 -1,071 -25 46 1,000r 54,571 97,350 176 41 79
1/25/78 -1,211 -9 182 1,600r 44,870 83,369 470 19 =170
2/01/78 -2,043 -55 19 1,233c 39,273 86,026 349 -53 32
2/08/78 -1,967 -89 =405 844y -3,988 83,165 254 -65 335
2/15/78 =772r -117r -513r 1,439r 44, 982r 76,9437 389r -59r 176r
2/22/78 2,895 -93 -326 1,297x 59,963 84,599 183 -53 140
3/01/78 -1,347 -131 -614 1,243r 84,576 79,588 204 -74 87
3/08/78 =755 -87 -607 736t 106,233 61,113 145 =100 182
3/15/78 -2,538 -13 -333 916r 88,309 52,665 243 =77 263
3/22/78 -1,966 -20 99 7461 46,952 58,395 168 -109 263
3/29/78 -2,836 -29 =15 8741 74,837 60,675 181 =143 126
4/05/78 460 -58 -146 1,373r 63,250 65,059 236r -188 107
4/12/78 135 -98 =59 1,080x 58,396 65,311 194 -149 232
4/19/78 -672 -80 -312 1,021r 63,045 50,069 -123 ~141 232
4/26/78 -785 =70 -281 859r 55,235 45,133 -138 =175 444
5/03/78 1,268 38 -283 1,046t 67,571 39,864 -20 =140 224
5/10/78 533 44 27 967r 66,932 55,881 33 =146 402
5/17/78 286 -76 -552 857r 48,955 51,883 -88 -111 174
5/24/78 245 -127 =314 1,170 59,586 68,072 -15 =136 192
5/31/78 -9 =152 103 754 68,089 70,293 =97 =124 55
6/07/78 -16 =129 39 1,2547 55,479 95,447 -23 ~138 312
6/14/78 1,292 ~151 118 1,612 58,952 95,355 162 -155 a3
6/21/78 499 ~132 =521 1,019 64,737 87,005 97 -167 111
6/28/78 50 -139 ~152 925 64,209 77,929 -69 -175 298
Table FCP-1-3. - Monthly Bank Positions 5/
(In millions of foreign currency units)
Belgian Canadian French German Italian Japanese Swiss British u.s.
End of month francs dollars france marks lire yen francs pounds dollars &/
(1) (2) (3) (4) (5) (6) (7) (8) {9)
1978-JaNccuanisrannenses Cereraesaans ~4, 844 -2 -179 { 271r -12,356 87,796 113 38 -643r
FEDurereenrannnannns tevieenveas| =3,782 -113 -530 367 43,862 74,282 134 -136r -529r
MaTe.veronnoaossscasosonsnsaceef =3,448 =45 =275 60 21,359 75,337 -122 -115r =211
APT.iiiiiiiiiiiniiniinnes - -
T 2,538 23 -328 -201 21,388 62,228 -200 -79r -337
May...e00n .| -2,266 -197 -275 32 20,496 72,757 -399 -98 3
JUDE.sttteeeiiiiiiieaas veen ) -2,600 -80 55 339 499 47,461 -136 01 632

Footnotes at end of Table FCP-X-3,
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Section II - Belgian Franc Positions
Table FCP-II-1. - Nonbanking Firms’ Positions 1/

(In mllions of Belgian francs)

Short-term trade Forward exchange 8/
Position Liquid Short- Other o Other Net o Ex- Positions
at end term Receiv- Pay- assets liabil- fposition change held by
of month assets 2/ debt 3/ ables 4/ ables 5/ ities 2/ Bought Sold rate 10/ offices in:
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
= Jem, 1978 3,613 2,281 2,230 T,T6Z “3,680 | 2,154 3,850 8,005 7T 32,6800 | United otetes
Feb, 1978 3,701 1,726 2,409 1,275 6,186 2,168 3,432r 8,043 2,516r | 31.4270 United States
Mar, 1978 26,660 32,305 71,498r 47,674 96,19r | 80,742 2,000 3,074 32,559 31.1770 Abroad
Mar. 1978 3,406 1,472 2,315 1,268 6,209 2,149 5,081 8,926 3,19 31,1770 United States
Mar. 1978 30,066 33,777 /3,813 | 48,942 | 102,405r| 82,891 7,081 12,000 35,755 31,1770 Worldwide
Apr, 1978 n.a, n.a. 2,387t 957 5,407 2,143 6,182 9,895 2,124 32,2320 United States
May 1978 2,643 1,316 2,465 801 5,474 2,102 5,928 8,874 3,417 32,6950 United States
June 1978 n.a. n.a. 71,603 45,481 100,349 79,697 3,233 1,803 35,994 32,7280 Abroad
June 1978 —D.2, n,a, 2,230 1,286 5,354 1,896 7,530 8,945 4,407 32,7280 United States
June 1978 25,763 36,353 73,633 46,767 105,703 81,593 10,763 10,748 70,501 32,7280 Worldwide
Table FCP-II-2. - Weekly Bank Positions 11/
(In millions of Belgian francs)
Assets and liabilities 12/ Exchange contracts 13/ Net position
Date Banks in U.S. ggiﬁn ::id- Banks in U.S. :giiﬁn :ggld- United Foreign | World- Exchange
€ States 14 branch | wide 16/| rate 17/
Assets |Liabilities| Net [ DSt net Bought Sold Net | et net 15/
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
1/04/78 223 88 135 8,903 9,038 | 25,364 26,904 -1,540 | -9,224 -10,764 -1,405 =321 -1,726 32,895
1/11/78 161 22 139 4,425 4,564 | 26,101 27,833 | -1,732 | -4,29 -6,026 | -1,593 131 | 1,462 32,618
1/18/78 167 34 133 4,881 5,014 | 24,956 26,391 | -1,435 | -4,650 6,085 | -1,302 231 | -1,0m 33.003
1/25/78 167 13 154 8,326 8,480 | 25,009 26,502 | -13493 | -8,098 -9,591 | -1,339 228 | -1,111 32,504
2/01/78 158 101 57 9,420 9,477 | 26,400 28,380 | -1,980 | -9,540 | -11,520 | -1,923 -120 | 2,043 32,706
2/08/78 311 74 237 7,391 7,628 | 25,248 26,992 | -1,744 | -7,851 -9,595 | -1,507 460 | 1,967 32,706
2/15/78 207 15 192 9,001r | 9,193r | 27,584 29,393 | -1,809 | -8,156r | -9,965r| -1,617 8451 =72 | 32,444
2/22/78 467 20 447 7,285 7,732 {28,060 31,037 -2,977 | -7,650 -10,627 -2,530 -365 2,895 31,797
3/01/78 262 146 116 7,747 7,863 | 27,659 29,690 | 2,031 |-7,179 -9,210 | -1,915 568 | -1,347 31.373
3/08/78 406 21 385 | 10,216 | 10,601 | 28,064 30,313 | -2,249 | -9,107 | -11,356 | -1,864 1,109 =755 31,484
3/15/78 212 28 184 8,755 8,939 | 27,632 29,694 | -2,062 | -9,415 | -11,477 | -1,878 -660 | -2,538 31,860
3/22/78 174 66 108 8,730 8,838 | 28,202 30,630 | -2,428 | -8,376 | -10,804 | -2,320 354 | -1,966 31,706
3/29/78 n.a. n.a, 387 8,825 9,212 | 27,602 31,143 | -3,541 | -8,507 | -12,048 | -3,154 318 | -2,836 31.541
4/05/78 633 18 615 9,349 9,964 | 28,642 31,000 | -2,358 |-7,146 9,504t =1,743 2,203 460 31,486
4/12/78 n.a, n.a, =124 9,192 9,068 | 28,334 30,008 | -1,674 | -7,259 ~8,933 | 1,798 1,933 135 31,323
4/19/78 140 152 -12 8,306 8,29, | 28,753 30,230 | -1,477 | 7,489 -8,966 | -1,489 817 -672 31.950
4/26/78 177 99 78 9,362 9,440 | 34,612 37,122 | -2,510 | 7,735 | -10,225 | -2,432 1,647 -785 32,386
5/03/78 n.a, n.a, -381 9,041 8,660 | 32,444 33,099 -655 | -6,737 -7,392 | -1,036 2,304 1,268 32,632
5/10/78 285 76 209 8,633 8,842 | 29,763 31,800 | -2,037 | -6,272 -8,309 | ~1,828 2,361 533 32.541
5/17/78 237 189 48 8,170 8,218 | 31,954 33,830 | -1,876 | -6,056 -7,932 | -1,828 2,114 286 33.206
5/24/78 469 31 438 8,956 9,39 | 28,910 30,863 -1,953 | -7,196 9,149 -1,515 1,760 245 33,187
5/31/78 415 32 383 9,800 | 10,183 | 30,988 33,319 | -2,331 |-7,861 | -10,192 | -1,948 1,939 -9 32,695
.
6/07/78 n.a, n.a, 345 8,814 9,159 | 30,155 32,681 | -2,526 | -6,649 -9,175 | -2,181 2,165 -16 32,699
6/14/78 471 17 454 | 10,268 | 10,722 |32 563 34,797 | 2,234 | -7,196 -9,430 | -1,780 3,072 1,292 32,710
6/21/78 246 10 236 8,595 8,831 | 32,471 34,399 | -1,928 |-6,404 -8,332 | -1,692 2,191 499 32,616
6/28/78 n.a. n.a. 289 9,264 9,553 | 31,710 34,165 | -2,455 |-7,048 -9,503 | -2,166 2,216 50 32.632

Footnctes al end of Table FCP-X-3.



Section II - Belgian Franc Positions
Table FCP-11-3. - Consolidated Monthly Bank Positions 18/

(In mllions of Belgian francs)

Worldwide
End
of Maturity sheet items Forelgn exchange contracts 20/ Net
month Aesots 19/ Lisbilities Net Bovght So1d Vet ;‘;:i:}l w
on
(1) (2) (3) (4) (5) (6) (7)
1978-Tanuveuen] (1) DeMBNA/SDOL...v.vveerreneneensnrnneensens 28,342 31,503 -3,161 21,751 22,611
(2) 3 days-l momth..nmmmons 20,849 26,451 =5,602 46,874 137906 2,50 ion
(3) Over 1 month-3 months.. 22,167 19,916 2,251 39,034, 43,652 4,618 2,367
(4) Over 3 months-6 months. 11,690 10,381 1,309 34,182 41,111 -6,929 -5,620
@) o e 24 oo (| §% v I
’ ’ s ,63 1,497 141 9,740
(7) Total of all maturities......ceeveneveses 107,218 98,791 8,427 164,683 175,902 -11,219 -2,792
(8) Capital assets, lisbilities........o..... 2,647 4,699 -2,052 ~ - - =2,052
(9) Summary ((7) + (8))eveiersnrorrssnnsensss 109,865 103,490 6,375 164,683 175,902 -11,219 ~de, 844,
Febuvurens 8; ];egl:nyg/ip;;.‘%ﬁ. ..... cereeees zg,gz gg,ggé -3,773 24,562 22,755 1,807 -1,966
- 3,72 31,137 32,030 -89 617
(3) Over 1 momth-3 months. ... 22,261 22,57, 2113 5,733 19,313 -3,585 :§i693
(4) Over 3 months-6 months,.... 14,768 9,447 5,321 30,585 35,383 -4,798 523
(5) Over 6 months-1 year.,... 6,622 44944 1,678 19,635 22,169 -2,534 -856
(6) OVEr L §eAP.u.suisusresrrsonronssnresnsse 15,152 5,745 9,407 2,247 2,317 =70 9,337
(7) Total of 811 maturitieS,cveeeveeerreecnns 111,265 102,469 8,796 153,899 163,967 -10,068 -1,272
(8) Cepital essets, lisbilitieS.......veveens 2,693 5,203 -2,510 - - - -2,510
(9) Summary ((7) + (8))sveerenses 113,958 107,672 6,286 153,899 163,967 _10,068 _3,782
Mar,.. (1) Demand/Spot.e..veveresesrensesns 27,015 32,145 5,130 22,3
vevenne . cerreeene ) -5, 36 21,860 476 4,654
() 3 deyesd womih 111011l 2,45 28,35 5,873 34,040 32,101 1,9% -3,93
gz,g Over 3 months-6 months. . . SRR 1,781 8:522 6,5% 56582 49,628 A &
5) Over 6 momths-l year.,.,. 22,819 ’ ! , ’
9,678 3,648 - €
(6) OVer 1 YoRTwmrerseermmrerrmriiiiieriiin|) ’ ’ ( 9,493 19,540 22,29 3’.9.53 9,713,2
(7) Totel of all meturities............eecee. 106,627 97,573 9,054 149,457 159,393 -9,936 -882
(8) Capital assets, liabilities.......ccoevee 2,778 5,344 -2,566 - - - -
(9) Summary ((7) + (8))ecssevrruierursnnenss 109,405 102,917 6,488 149,457 159,393 -9,936 -3,448
Apr....... g; I;eu;and/ipot.1:'1.1 27,612 30,710 -3,098 25,074 24,285 789 2,309
ays-1 month,. 19,038 25,138 -6,100 40,822 41,426 -604 6,704
533 Over % o e 18,224 17,888 366 37,765 42,113 4,348 3,982
(5) Over 6 months-1 year 22’532 9’;37 2,?33 ig,zgg 33”(;34 S50 Rt
(SN 22 -
(6) OVEr 1 YoRTamremrmmrseimneeeii 00D ’ 284 ( 9,171 2,155 1008 >3 2iz
(7) Totel of all maturities.........eeeeeenns 102,035 93,327 8,708 156,698 165,477 -8,779 -7
(8) Capital assets, 118bilities........cssees 2,859 5,326 2,467 - - - ~2,467
(9) Summery ((7) + (8))eviverirnnurrnernnnens 104,89 98,653 6,241 156,698 165,477 8,779 -2,538
B R i eSO 32383 28,493 s %o 187 Ter 7,15
(3) Over 1 month-3 months. . 20,991 21,737 746 38,133 ik 555 “
Egg gvV:: 2 mcm:?s-g months, 11,025 8,344 2,681 35,102 38,621 3,519 838
o o e ) = v (| 2 T i
s ; : 492 10,706
(7) Totel of all maturities...... 102,808 92,635 10,173 138,277 148,289 -10,012 161
(8) Capitel essets, 116bilitie8.,uuveevensees 2,99% 5,423 -2,427 - - - 2,427
(9) Summary ((7) + (8))usivrerereercarencnoes 105,804 98,058 7,746 138,277 148,289 -10,012 -2,266
June,...... 1)
. . 22,342 30,347 -8,005 15,028 13,50
2) 3 days-1 month.,...... 20510 ; ’ ’ 31209 1,523 sl
3) Dver'1 month-3 months. 1. SN 24,448 3,538 37,936 38,103 l167 -3,705
(4) Over 3 months~-6 months.,.. IETTT PPN 101864 8,663 2’20? gg,?«gg 2;7-’.]2.32 -3’%0 o
5) Over 6 months-1 year...... tevnesaes ! : ! ’ 78 -L.o7
(6) Over 1 year.........eevses sesseesannne ) 25,431 9,762 ( g’gig 2 17,620 -3:232 2:598
(7) Total of ell maturities..... 99,431 20 - e e = 2%
8) Capital asset ! 249 8,936 140,359 149,298 -8,939 3
ap. assets, 118b11it1eSeuu.ernnnesenns 3,130 5,767 22,637 < z 2,637
9) Summary ((7) + (8))eeeivervneersrnnsss T . —
) 102,561 96,262 6,299 140,359 149,298 -8,939 -2,640
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Section III - Canadian Dollar Positions

Table FCP-III-1. - Nonbanking Firms’ Positionsi/
(In millions of Canadian dollars)

Short-term trade Porward exchange 8/
Position Liquid Short- Other o Other Net of Ex- Positions
at end term Receiv- Pay- assets liabil~ position change held by
of month assets 2/ debt 3/ ables 4/ ables 5/ ities 7/ Bought Sold rate 10/ offices in:
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Jan, 1978 1,028r 362 19p 695 3,494 1,178 612 1,911 1,400r 0, 2030 Tnlted States
Feb, 1978 ‘9T 325 I5r 639 3,612r 1,188 674 2,19r 1,350r | 0.8%7 United States
Mer, 1978 3,263 5,254 12,550r 6,023r 22,273r | 18,213 850 226 9,220 0.8813 Abroad
Mar. 1978 9150 309 428r 071 3,570 1,221 6% 2,224 1,184 | 0.8813 United States
Mar, 1978 4,178r | 5,563 | 12,078r 6,694r 25,843r | 19,434 1,546 2,450 10,404r | 0.8813 Worldwide
Apr, 1978 928r 309 416 668 3,604T 1,234r 888 2,455 1,170r | 0.8846 United States
May 1978 1,135r 321 425 685 3,668r 1,275r 922 2,540 1,329 0. 8908 United States
June 1978 2,759 5,199 13,130 6,567 23,081 18,466 896 240 9,39 0,8900 Abroad
June 1978 1,153 231 455 633 3,576 1,385 869 2,462 1,342 0.8900 United States
June 1978 3,912 5,430 13,585 7,200 26,657 19,851 1,765 2,702 10,736 0.8900 Worldwide
Table FCP-III-2. - Weekly Bank Positiqns w
(In m1llions of Canadian dollars)
Assets and lisbilities 12/ Exchange contracts 13/ Net position
Banks in U.S. Foreign | World- Banks in U,S, Foreign| World- United Foreign | World- Exchange
Date branch | wide branch | wide States 144 brench | wide 16/| rate 17/
Assets |Liabilities| Net | 2% net Bought Sold Net | et net 15/
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (1) (12) (13) (14)
1/04/78 911 356 555 141 696 11,766 12,344 -578 -117 -695 -23 24 1 912
1/11/78 979 429 550 162 712 11,724 12,360 -636 -118 =754 -86 b ~42 .9095
1/18/78 926 427 499 144 643 11,799 12,360 -561 -107 -668 -62 37 -25 .9087
1/25/78 884 433 451 134 585 11,935 12,429 =494 -100 =594 ~43 34 -9 .9024
2/01/78 877 428 449 69 518 12,001 12,510 ~509 =64 ~573 ~60 5 =55 9003
I S AR T N RE I A O O A
- - - - - 117 :
2722078 804 372 32 36 28 B33 | BE| Sn | & | S 1% ' - -8%3
3/01/78 750 346 404 87 491 11,720 12,203 -483 -139 -622 -79 -52 -131 .8949
3/08/78 9% 402 392 134 526 11,899 12,3% -497 ~116 -613 -105 18 -87 .8870
3/15/78 859 458 401 151 552 12,269 12,710 =441 =124 ~565 -40 27 ~13 .8910
3/22/78 880 432 448 211 659 11,729 12,223 =494 -185 -679 -46 26 -20 .8882
3/29/78 737 302 435 227 662 12,211 12,716 -505 -186 -591 -70 41 -29 .8819
4/05/78 917 473 L4, 202 646 12,992 13,603 -611 -93 =704 -167 109 -58 . 8766
4/12/78 979 539 440 256 696 12,975 13,543 -568 -226 ~79% -128 30 -98 .8706
4/19/78 861 422 439 263 702 13,508 14,060 ~552 -230 -782 -113 33 -80 8714
4/26/78 1,114 669 445 242° 687 13,580 14,098 -518 -239 =757 -73 3 -70 L8845
5/03/78 897 401 496 240 736 13,782 14,308 -526 -172 -698 -30 68 38 .8863
5;1(3)%8 750 300 450 241 691 13,845 14,354 -509 -138 =647 -59 103 Ag .8929
1 53 12 565 14,133 14,672 -539 -102 -641 -86 10 =7 8981
?ﬁ}% 1 ggi 225 11:79 98 577 13:838 14, 44k, -606 -~98 =70, -127 7 'E‘Z .8968
5/31/78 "7 536 436 198 634 13856 | 14,427 571 | -215 -78 133 - | 808
6/07/78 748 357 391 143 534 13,817 14,325 ~508 =15 -
6/14/78 852 386 266 122 588 leal | e | o | e T In 2 Lo 6580
2/ 2@%3 7991 340 459 201 660 13,774 14,379 -605 -187 -792 -146 N a3 ;83;2
° 336 423 113 536 13,637 | 14,277 =540 | -135 675 -117 22 -139 ~ag8y,

Footnotes at end of Table FCP-X-3.



Section III - Canadian Dollar Positions
Table FCP-1II-3. - Consolidated Monthly Bank Positions 18/

(In millions of Canadian dollars)

8.GI 42quanoN

SNOILISOd ADNHYUND NOITHOA

Worldwide
End et
of Maturity Bal sheet items Foreign exchenge contracts 20/ ©
month Assets 19/ Liabilities Net Bought, Soid et ggiﬁiﬂ Y,
(1) (2) (3) 4) (5) (6) (7)
1978-Jan. coaves| (1) Demand/spotes...eeeevsessssvesseosssonnss 673 671 2 1,495 1,505 -10 -8
(2) 3 days-1 month,..... 640 456 184 2,309 2,493 -184 -
(3) Over 1 month-3 months,. . 488 506 -18 4,086 4,135 -49 -67
(4) Over 3 months-6 months, . 236 291 -55 2,624 2,798 -174 -229
(5) Over 6 months-1 year, teresentersianey ) ( «50 2,083 2,268 ~185 -235
(6) OVer 1 JeaT,....esessssesscccsssrorssonss 791 334 507 403 376 27 534
(7) Total of all maturities.......evevevvoses 2,828 2,258 570 13,000 13,575 -575 -5
(8) Capital assets, liabilities.. . 112 109 3 - - - 3
(9) Summary ((7) + (8))ieieveerreenronenanns 2,940 2,367 573 13,000 13,575 -575 -2
Febuooorss | (1) . 740 762 -2 1,458 1,349 109 107
(2) . 796 505 291 2,797 2,932 -135 156
(3) . 350 505 -155 3,575 3,665 -90 -245
(4) Over 3 months-6 months,,, . 248 307 -59 2,742 3,008 =266 -325
(5) Over 6 months-l year.. . ( -66 1,953 2,201 ~248 -314
(6) Over 1 year,.....eeeeesss . ) 799 356 509 448 4264 24 533
(7) Total of all maturities.......... . 2,933 2,415 518 12,973 13,579 -606 -88
(8) Capital assets, liabilities. . 86 111 -25 - - - =25
(9) Summary ((7) + (8))esverrevrnniennrnonnns 3,019 2,526 493 12,973 13,579 -606 -113
Mar.......|(1) Demand/spot........ . 653 614 39 1,247 1,224 23 62
(2) 3 days-1 momth........ 692 558 134 3,003 3,048 =45 89
(3) Over 1 month-3 months...... . 526 558 -32 3,730 3,836 -106 -138
(4) Over 3 months-6 months........ . 258 240 18 3,192 3,597 -405 -387
(5) Over 6 months-1 yeer.. - -104 1,826 1,920 -9 -198
(6) Over 1 year......oeeesesses D 822 380 { 546 515 518 -3 543
(7) Total of all meturities.... . 2,951 2,350 601 13,513 14,143 ~630 -29
(8) Capitel assets, liabilaties... . 89 105 -16 - - - j ~16
(9) Summary ((7) + (8))eeeivucerrnsrrsoncnnes 3,040 2,455 585 13,513 14,143 ~630 =45
APTevnens (1) Demand/SPOt....eeeseenssocsees csereassnes 896 931 -35 1,432 1,481 49 -84
(2) 3 days-l month...... . 798 642 156 2,694 2,865 -171 -15
? s
(3) Over 1 month-3 months, . 576 557 19 4,668 4,675 -7 12
(4) Over 3 months-6 months . ’ '
265 235 30 3,853 4,112 -259 ~229
(5) Over 6 months-1 year . -71 1,773 1,936 -163 -234
Rl 9
(6) OVer 1 ye@r...cuieveiivvsseseenenseconenen ) 927 395 ( 603 428 478 -50 553
(7) Total of all maturities.......c.eveseeons 3,462 2,760 702 14,848 15,547 -699 3
(8) Capital assets, liabilities, 88 114 -26 B - - -26
(9) Summary ((7) + (8))ecveerninninininncnas 3,550 2,874 676 14,848 15,547 -699 -23
Mayeooeeo. |(1) Demand/Spob...cccueicrisonsesnsecencaes 740 828 -88 1,465 1,526 -61 -149
(2) 3 days-1 month........ . . 822 685 137 3,470 3,396 7% 211
(3) Over 1 month-3 months...... . 568 668 ~100 4,443 4,755 ~312 =412
(4) Over 3 months-6 months... . 292 259 33 3,816 3,930 -114 -81
(5) Over 6 months-1 year . ( -63 1,695 1,896 -201 -264
I b
(6) OVEI‘1year.............................. ) 862 356 569 481 52_6; -45 524
(7) Totel of all maturities.........eeesensss 3,284 2,796 488 15,370 16,029 ~659 -171
(8) Capital assets, liabilities., 90 116 -26 - - - -26
(9) Sumary ((7) + (8))eiieeeurereinvassnanns 3,374 2,912 462 15,370 16,029 ~659 -197
Junee ..o |(1) Demand/Spot.s..iesseesssecsencsrsansasnes 730 773 43 908 891 17 -26
(2) 3 days-1 month,....... . 751 739 12 3,859 3,917 -58 -46
(3) Over 1 month-3 months.. . 658 588 70 4,649 4,867 ~218 ~148
(4) Over 3 months-6 months . 301 335 -34 3,427 3,507 -80 -114
(5) Over 6 months-l year . . ( 1 1,928 2,277 ~349 -348
(6) Over 1 Year..iivevevsssvesesensonrcossons ) 908 330 577 617 590 27 604
(7) Total of all maturities,...cesssssessssss 3,348 2,765 583 15,388 16,049 =661 -78
(8) OCapital assets, liabilities 118 120 -2 - - - =2
(9) Summary ((7) + (8))eeeereerenrvenrenvanes 3,466 2,885 581 15,388 16,069 -661 -80

€l
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Section IV - French Franc Positions

Table FCP-IV-1. - Nonbanking Firms’ Positions 1/

(In millions of French francs)

Posit Snort Short-term trade Forward exchange 8/
sition ort - Other Other Net Ex-
Liquid X: Positions
at end term Receiv- Pay- assets 6/| liabil- sition he
of momtt | %999 2/ | Gabt 3/ | ables 4/| ables 5/ fties 7/ | DOvEM soia ol s 1/ ortices tn:
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Jan, 1978 154 420 411 236 898y 848 1421 1,5% ~519r 77505 TnIted STates
Feb, 1978 148 619 498 273 835 774 1,703 2,373 9o6r | 4.7596 | United States
Mar. 1978 3,272r 10,845r 26,175r 15,662r 23,516r 18,313r 1,944 2,756 7,331r 45310 Ab.oad
Mar. 1978 153 739 535 360 899 687 2,047 2,486 -638 4,5310 United States
Mar. 1978 3, 4250 11,584 26,7100 16,022r 24,4157 19,000r 3,991 5,242 6,693r 4.5310 Worldwide
Apr. 1978 152 562 563 269 931 685 2,039 2,934 ~765 4.6211 | United States
My 1978 165 486 567 21 %27 690 1,777 2,805 -756 45914 | United States
Jwe 1978 3,651 10,518 26,485 16,926 23,602 18,525 897 2,214 6,452 4.5
5403 Abroad
.;une ﬁg 503 477 532 246 1,679 "6 1,752 2,258 ' 409 4,5403 | United States
we 19 3,854 10,995 27,007 17,172 25,261 19,301 2,649 4,472 %,861 45403 | Worldwide
Table FCP-IV-2. - Weekly Bank Positions 13/ )
) (In mllions of French francs)
Assets and liabilities 12/ Exchange contracts 13/ Net position
Benks in U,S, Fore World- Bank: .S. -
Date bran:‘,ﬁn wide s i U5 Ezziin :’igid United Foreign | World- | Exchange
Assets |Lisbilities| Net | 2°% et Bought | Sold Net | Pt net States 1 brm_ﬁ/ ride 18/ rate 17/
— (1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14)
1/04/78 636 9 537 | 1,582 | 2,019 | 22,463 | 23,216 753 | -1,284 | -2,037 216 298 g2
- 717
iﬁ}zﬁg ZAZ 168 576 | Lver | 20343 | 220133 | 22843 710§ -1,528 | -20238 | -134 239 105 2.6812
Visire 6156 184 w2 | 1,587 | 25049 | 22,40 | 23,199 709 | -1,294 | -2,003 | -247 293 46 47472
233 373 | 1737 | 2,110 | 24,560 | 25,125 -564 | -1,364 | -1,928 | -101 373 182 £.7004
v | )| o | @b am s lam) o e e | g |y | e
K - - - - -40 .
Sgg//;g L &0 203 667 | 1,006r | 2,573r | 25,192 | 26,415 | -1,223 | -1,863r| -3.086r % o | T | g?.%
/e 179 183 9% | 1,861 | 2,857 | 24,979 | 26,212 | -1)233 [ -1.950 | 3183 | -237 -89 -326 £.8065
3/00/78 1,083 118 %5 | 1,176 | 2,141 | 24,482 | 25,918 | -1,436 | -1,310 | -2,755
- - - -4 -1 -61 .
gﬁgﬁg 1,08 1L 88 ig}; gigg 241285 26,336 | -1.451 | -1.569 | -3,020 | -553 -?2 6o 2 Loy
; 24,846 | 25,883 | -1,037 | -1,865 | -2,902 | -4l6 8 - .
;;gg%g 79 195 500 | 2,780 | 3,379 | 25,463 | 26,442 lo79 | -2)300 | -3,280 | -380 47?3 % 1[:: Zggg
e 79, 1% 60, | 2,097 | 20700 | 250847 | 26,775 -928 | -1,788 | -2,m6 | -324 309 -15 4.6099
05,/78 698 284 44 | 2,226 | 2,640 | 26,006 | 26,809 2,003 | 2,786
412778 78 464 354 | e | 2ow |awhs | e | m | X ey -+ P g P
-573 | -1,583 | -2,156 | -319 260 -59 4.5393
4/19/78 na n.a 75 | 20257 | 2332 | 250551 | 260124 513 | -z20m ) .
.a. .a. - - -2,64 | -498 186 -312 “5956
:ﬁ;ﬁv”: n.a. n.a. -7 | 1,563 | 1,246 | 2a589 | 24,87 288 | -1.439 | -1727 | -405 124 _281 2.62’579
739 547 192 | 1,29 | 1,601 | 23,800 | 24,477 637 {-1,257 | -1,8 -
e || o | e e e (B | B aEldn 2 8|2 |
.2, La. - ~1,274 | -1 25 -
5/24/78 705, 456 28 | 1373 | 1,621 ] 23,49 | 24,151 & | i | nd -Zog % o 222221
5;31/’78 753 422 3 | 1,500 | 1,8m f 23309 | 23e% -5y j-1,181 | -1,728 | -216 316 i03 5914
6/07/78 670 605 65 | 2,000 | 2,0m | 23,763 | 24,200 337 | 1,60
- 2,69 | 2,03 | - 3
2%%2 685 334 351 | 1.434 | 1,785 | 23,934 | 24.548 &1, | -10053 -1;627 e o 134 2'221{1
s 707 329 378 | 1a38 | 1816 | 220850 | 23,694 835 | 1,502 | -2.337 | 457 -4 521 13597
727 446 281 | 2,063 | 2,344 | 24,036 | 24,669 663 | 11,833 | 2,496 | -382 230 -152 4.5259

Footnotes at end of Teble FCOP-X-3.



Section IV - French Franc Positions
Table FCPIV-3. - Consolidated Monthly Bank Positions 18/

(In millions of French francs)

Worldwide
End
of Maturity ance sheet items Foreign exchange contracts 20/ Net
month Assets 19/ Liabilities Net Bought Sold Vet °"e§:11 A/
position
(1) (2) (3) (4) (5) (6) (7)
1978-Jan.....|(1) Demand/Spot......ceveserrnesscarocneacnns 5,804 6,362 -558 7,210 7,392 -1g2 ~740
(2) 3 days-1 momth,.vessenensss 4,646 3,324 1,322 10,276 11,115 -839 483
(3) Over 1 momth-3 months 3,367 2,333 1,034 12,20L 12,553 -352 682
(4) Over 2 months-6 months, 1,803 1,845 -2 10,648 11,409 -761 -803
(5) Over 6 months-1 yeer,...... 2,489 1,570 ( 895 4,39% 4,911 ~517 378
(6) Over 1 yealiee.eseessnsevas trevene 24, 231 287 -56 -32
(7) Total of all maturities.... veeneee 18,109 15,434 2,675 4de, 960 47,667 -2,707 -32
(8) Capital assets, liabilities......eeevvess 362 509 -147 - - - =147
(9) Summary ((7) + (8))eecurieiieerrnncnranses 18,471 15,943 2,528 44y 960 47,667 -2,707 -179
Feb.....|(1) Demand/Spob.......ccvsieecroceineecrenenns 6,765 5,954 811 7,458 7,91 -503 308
(2) 3 days-1 month...... 4524, 30791 733 9,674, 9,614 60 793
(3) Over 1 month-3 months,..... 4,045 3,937 108 16,248 17,177 -929 -821
£ b s 2
(4) Over 3 months-6 months..... 1,338 1,000 338 10,019 11,297 -1,278 -940
((8 Over g months-1 year......... [ 2,467 1,519 ( 929 4,989 5,549 -560 369
OVer 1 Jear.seeesesrcsesess aee ’ ’ 19 242 345 -103 -84
(7) Total of ell maturities......ceeeereseess 19,139 16,201 2,938 48,630 51,943 -3,313 =375
(8) Capital assets, LisbilitieS...seeessoesss 313 528 -155 - - - 155
((9)) Summery ((7) + (8))eeerrunens .. 19,512 16.729 2.783 48 630 51,943 -3,313 -530
Mar,....|(1) Demand-spot...c.seeessseseiinieiiaiianees 5,435 5,510 —-1L,075 8,020 VNEE] 205 =830
(2) 3 days-1 HONth. eerssemnserrsrnrennorernns 4,977 4,090 g7 10,569 11551 _og2 -95
(33 Over 1 month-3 months,..... 3,803 2,881 922 15,235 15,655 -420 502
(4) Over 3 months-6 months..... 1,361 883 478 11,417 12,633 -1,216 -738
gg; ger 6 months-1 year, 1,533 266 1,277 4,937 5,517 -580 697
er 1 Jear.eveeaes 1,289 1,202 87 593 344 249 336
(7) Total of all MAtUrities.ceeeseressrseaons 18,408 15,832 2,576 50,771 53,475 -2,704 -128
(8) Capital assets, 11abilities,e...sereesces 392 539 147 - = - ~17
(9) Summary ((7) + (8))es..uues 18,800 16,371 2,429 50,771 53,475 -2,704 =275
Apr.....{(1) Demand/spot....... 6,478 7,873 -1,395 5,69 5,485 211 ~1,184
(2) 3 days-1 month,. 4,708 4,229 479 10,955 12,012 -1,057 ~578
(3) Over 1 month-3 mont 2,922 2, 476 13,550 13,933 -383 93
(4) Over 2 months-6 months,.... 1,649 1,103 546 12,160 12,047 113 659
@ Gver & peam ) 2 (I & vl Et %
(7) Total of all maturities,..... 18,711 17,112 1,599 46,993 48,723 -1,730 -131
(8) Capital assets, 1iabilitieS.eiiesirienass 391 588 -197 - - - 197
(9) Summery ((7) + (8))eeiievvurininnnnnnnne 19,102 17,700 1,402 46,993 48,723 -1,730 =328
May....[1) Demand/spot.....cceceiiiiiiiiiieiiiinenn, 5,889 7,635 -1,746 9,318 9,354 -36 -1,782
(2) 3 days-L1 month.....eevee 5,485 4,405 1,080 9,614 9,702 -88 992
(3) Over 1 month-3 months... 2,720 2,114 606 13,963 15,016 -1,053 —447
(4) Over 3 months-6 months., 1,604 1,397 207 11,784 12,062 -278 -7L
(5) Over 6 months-1 year..... 1,355 4,183 4y544 -361 9%
(6) Over 1 year........... . 3,110 1,471 ( 284 635 507 128 412
(7) Totel of all maturities.......... . 18,808 17,022 1,786 49,497 51,185 -1,688 98
(8) Capital assets, liabilities...... . 413 786 -373 - - = =373
(9) Summary ((7) + (8)) 19,221 17,808 1,413 49,497 51,185
eescerracaransssrasas » » 'y R -1’688 ~275
June... (21)) ;)e::na_/lspot..1;........................... 5,297 5,834 -537 7,567 7,509 58 =479
ys-1 month........ . 4,383 3,967 416 10,560 11,012 =452 -36
(3) Over 1 month-3 months. 3,431 3,008 423 15,149 15,693 ~544 -121
(4) Over 3 month-6 months.... 2,181 2,301 =120 11,519 11,515 4 -116
(5) Over 6 moaths-1 year..... aee 1,536 4,158 4,840 -682 854
(6) Over 1 year.....vevoevreeenennnn. 3,224 1,487 { 201 1,980 1,845 135 336
(7) Total of all maturities......ceeevseseoes 18,516 16,507 1,919 50,933 52,414 1,481 438
(8) Capital assets, liabilitieS..c.eveeesenes 425 808 -383 - - - =383
(9)  Summary ((7) + (8))eeerunuerieininanennn 18,941 17,405 1,536 50,933 52,414 -1,481 55

SNOILLISOd ADNTHYND NOIFHOA

8LGI +42quanoN

¢cl



126

FOREIGN CURRENCY POSITIONS

Treasury Bulleiin

Section V - German Mark Positions
Table FCP-V-1. - Nonbanking Firms’ Positions 1/

(In millions of German marks)

. Short-term trade Forward exchange &/
ﬁ:szzéon Liguid 1572.:;11 B Receiv Pay: gz}slzs 8/ 1(;:]1:?;‘ N::i 9/] E;- hora e
- - - [position cl e held
of month asset8 2/ | oy 3/ ables 4/| ables 5/ ities 7/ | Dovent Sold rai':gw Offic:;g 1n.
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)

S TEn. 978 T,087 78T 310 925 , 2,228 2,504 "I, 758 —318r 2. 1079 United otazes
Feb, 1978 1,16 489 3 1,016r 1,252r 2,230 2,243 1,745r ~456r 2.0133 United States
Mar. 1978 8,591 7,09 15,106 10,357 19,536 18,602 1,507 2,023 6,662 1.9926 Abroad
Mar. 1978 1,222 530 397 1,164r 1,273r 2,291r 2,492 1,473 ~'14x 1.9926 United States
Mar. 1978 9,813 7,626 15,503c_L_ 11,5217 20,809r | 20.893r 3,099 3,406 _Coeer | 1.9926 Worldwide
Apr. 1978 1,153 443 5037 1,233 T, 369 Z, 389 2,930 1,924 3T 2.0743 United States
May 1978 988 447 5471 1,290 1,376 2,243r 2,728 2,043 =384t 2.0827 United States
June 1978 8,551 6,968 15,088 11,198 20,203 17,618 1,202 1,619 7,641 2.0740 Abroad
June 1978 901 471 936 1,366 1,342 2,243 2,391 1,801 -311 2.0740 United States
June 1978 9,452 7,439 16,02/ 12,564 21,545 19,861 3,593 3,420 7,330 2.0740 Worldwide

Table FCP-V-2. - Weekly Bank Positions 11/
(In millions of German marks)
Assets and lisbilities 12/ Exchange contracts 13/ Net position
Banks in U.S., Foreign | World- Banks in U.S,. Fore! World-
Date branch | wide bra.nilgln wide g:i‘::g 1) ]l:oreiin wﬁldi@/ Exghazﬁ;
ranc wlde
Assets [Lisbilities] Net | P°% net Bought | Sold Net | Tet net ere

(1) (2) (3) (4) (5) (6) 7 (8) (9) (10) (11) (12) (13) (14)
1/047/78 831 702 129 3,778 3,907 | 31,430 31,760 =330 | -2,439r| -2,769r -201 1,339 1,138r | 2.1345
1/11/78 890 615 275 4,059 4,334 | 34,086 34,576 =490 | -2,742r( -3,232r -215 1,317r 1,102r | 2,1086
1/18/78 863 663 200 4,305 4,505 | 32,515 33,053 -538 | -2,967r| -3,505r -338 1,338r 1,000r | 2.1292
1/25/78 966 591 375 4,807 5,182 32,413 32,804 -391 | -3,19ir} -3,582r -16 1,616r 1,600r | 2.0981
2/01/78 883 628 255 3,906 4,161 | 32,214 32,731 «517 | -2,411r| -2,928r 262 1,495r 1,233r | 2.1142
2/08/78 885 611 274 4,227 4,501 | 29,368 29,990 -622 | -3,035r| -3,657r =348 1,192r 844r | 2,109
2/15/78 923 587 336 4,656 4,992 | 33,644 34,107 -463 | -3,090r| -3,553r 127 1,566r 1,439r | 2,0803
2/22/78 913 540 373 5,087 5,460 | 33,181 33,542 ~361 | -3,802r| -4,163r 12 1,285r 1,297 | 2.0398
3/01/78 1,013 551 462 4,991 5,453 | 33,497 34,012 515 | -3,695r] -4,210r -53 1,29r 1,243r | 2,0153
3/08/78 899 614 285 5,090 5,375 | 32,558 33,290 =732 | -3,907r| -4,639% =447 1,183r 736r | 2.0163
3/15/78 886 599 287 5,214 5,501 | 33,145 33,665 -520 | -4,065r| -4,585r -233 1,149r 916r | 2,0492
3/22/78 917 660 257 4,521 4,778 | 31,570 32,160 =590 | -3,442r| -4,032r -333 1,079r 746r | 2.0408
3/29/78 882 693 189 4,421 4,610 | 32,425 32,846 -421 | ~3,3157| -3,736r -232 1,106r 874 | 2.0292
4/05/78 870 715 155 4y T 4,869 32,672 32,940 -268 -3,228r] -3,4%r =113 1,486r 1,373r | 2,0090
4/12/78 857 680 177 4,459 4,636 | 32,650 33,085 =435 | -3,121r| -3,556r -258 1,338 1,080r | 2.0111
4/19/78 769 653 116 4,043 4,159 | 35,946 36,367 421 | -2,717r| ~3,138r =305 1,326r 1,021ir | 2,0555
4/26/78 897 679 218 4,081 4,299 | 35,482 36,131 =649 | =2,791r{ -3,440r -431 1,290r 859r | 2,0797
5/03/78 949 911 38 3,704 3,742 | 35,249 35,642 -393 | -2,305r| -2,698r -355 1,39r 1,044 | 2.0772
5/10/78 867 526 341 3,793 4,134 | 36,335 37,011 -676 | -2,491 | -3,167 -335 1,302 %67 | 2.000L
5/17/78 874 550 324 3,8 4,172 | 37,614 38,477 -863 | -2,452 | -3,315 -539 1,39 857 | 2.1247
5/24/18 845 590 255 3,757 4,012 | 35,904 36,383 =479 | -2,363 | -2,842 -224 1,394 1,170 | 2.1299
5/31/78 1,098 664 434 2,808 3,242 | 33,635 34,202 -567 | -1,921 | -2,488 -133 887 754 | 2,0827
6/07/78 1,011 562 449 3,924 4,373 | 36,519 37,351 -832 | -2,304 | -3,136 -383 1,620 1,237 | 2.0900
6/14/78 1,035 553 482 3,500 3,982 | 35,768 36,328 -560 | -1,810 { -2,370 -78 1,690 1,612 | 2,0870
6/21/78 1,018 548 470 3,641 4,111 | 34,570 35,339 ~769 | -2,323 | -3,092 -299 1,318 1,019 | 2.0740
6/28/78 1,011 554 457 3,985 4442 | 35,694 36,44 =750 | -2,767 | -3,517 ~-293 1,218 925 | 2,0778

Footnotes at end of Table FCP-X-3.



Section V - German Mark Positions

Table FCP-V-3. - Consolidated Monthly Bank Positions 1s/

(In millions of German marks)

Worldwide
End
of Maturity Balapce sheet items Foreign exchange contracts 20/ Net
nonth Assets 19/ Liabilities Net Bought Sold Net :X:i:ﬁn 21/
(1) (2) (3) (4) (5) (6) (7)
1978-Jan. ... . 1;,;?; 18,807 -3,126 15,214 15,113r 101 -3,025
. . , 19,010 -3,008 17,618 19,033 -1,415 -
Over 1 month-3 momihs, . . 15,172 12,284 2,888 21,787r 23,309z 1522z Li36er
(4) Over 3 months-6 momths,. v 7,291 5,074 2,217 16,623 17,922r -1,299r *918r
(8 Qver g months-1 year,, . 4,860 3,438 1,422 14,519r 13,509r 1,010r 2,432r
(6) Over 1 yeal........... . 9,727 5,909 3,818 3,731 3,785 ~54 3,764
(7) Total of all maturities, .. 60,743 56,622 4,121 89,492r 92,671r -3,179¢ 9%2r
(8) Capitel assets, liabilities,.......ive.ess 1,109 1,780 -671 - - - . -671
(9) Summary ((7) + (8))eseuerevrnercannnnsnns 61,852 58,402 3,450 89,492r 92,671r -3,179r 271r
Feb......{(1) Demand/spot...... 9,297 12,288 -2,991 19,589t 2070221
-433 -3,424
(2) 3 days-1 month.......... 16,959 18,261 -1,302 17,906x 20,236r -2,330t -3,632r
(3) Over 1 month-3 months,,,. 14,002 12,112 1,890 20,8081 21,649t -8411 1,049t
(4) Over 3 months-6 months... 7,478 5,116 2,362 16,951r 18,143¢ -1,192r 1:170:
(5) Over 6 months-1 yeer,, 5,444 3,748 1,696 14,245t 13,5401 705¢ 2,401r
(6) Over 1 year............ 9,157 5,811 3,346 3,779 3,736 43 3,389
(7) Total of all maturities.s.e.ecevereenesse 62,337 57,336 5,001 93,278¢ 97,326r -4,048¢ 953r
(8) Capital assets, liabilitieS......seseness 1,185 1,791 =606 - - - -606
(9) Summary ((7) + (8))averenenernsereeranans 63,522 59,127 4,395 93,278 97,326 ~4,0481 347r
Mare..... |(1) Demand/spot........ceeveeenn.. . 8,912 11,713 -2,801 11,522r 12,2141 -692r -3,493
(2) 3 Gays-l mombh...eemenens - 16,446 19,449 -3,003 15,272r 16,5561 -1,284x -4’237:
() Drer 'L month- wonide. ... . 13,113 10,897 2,216 21,171r 22,858r -1,687r "529r
2) Over 3 months-6 months. .. 2442 5,174 2,268 18,919r 19,1141 -195¢ 2,073
(5) Over 6 monthe-1 year..... 6,209 4,520 1,689 13,816 13,1781 6381 2, .
&) over 1 8,901 5,374 3,527 . e
( €F 1 FOBTusususrnserenarnsrosssacssonns »901 ’ ’ 3,655 3,607 48 3,575
(7) Total of all maturities........eeveeeeees 61,023 57,127 3,896 84,3551 87,527r -3,172r 726t
(8) Capital assets, liabilitieS.ee.eesreevsse 1,112 1,776 ~664 - - - 664
(9) Summary ((7) + (8))eseereriernnsscersnases 62,135 58,903 3,232 84,3551 87,527r -3,172t 601
APT..nn.. (;; Deréland/spot 8,714 12,370 -3,656 14,686 14,521 165 -3,491
(2) 3 days-1 month,....... 14,369 17,347 -2,978 17,643 18,924 " -4,259
(3) Over 1 month-3 months ¢ it : ; ) ’
(2) Quex 3 month-3 monthe. .. 13,762 11,521 2,261 21,881z 23, T4br -1,863 378
{4 Gver 3 monther$ mom s, . 2,2% Z,:gz 1,;:;2 19,239 18,888 351 2,09
- . , , 1, 13,044 12,578r 4661 2,238t
(6) Over 1 year............. 8,059 4,853 3,206 4,063 3,789 274 31480
(7) Total of all maturdties.....veeeeneeenves 58,532 56,204 2,328 90,556 92,444 -1,888 440
(8) Capital assets, liabilities.......eeeeves 1,119 1,760 -641 - - - -641
(9) Summary ((7) + {8))eivirrrrseisssanensens 59,651 57,964 1,687 90,5561 92,4441 -1,888 -201
May...... |(1) Demand/spot...... 8,554 11,065 -2,511 13,330 12,820 5.
10 -2,001
(2) 3 days-1 month...... 13,897 15,947 -2,050 18,303 20,032 -1,729 3,779
Esg Over 1 month~3 months,.. 14,382 13,320 1,062 22,071 23,977 ~1,906 ~844
4) Over 3 months-6 months 7,237 5,353 1,884 19,298 19,288 10 1,89
(5) Over 6 months-1 year., 6,786 4,988 1,798 12,682 12,087 595 2,393
(6) Over 1 year....eesssssss . 7,577 4,643 2,934 3,980 3,820 160 3,094
(7) Total of all maturities, . 58,433 55,316 3,117 89,664 92,024 -2,360 757
(8) Capital assets, 11abilities....evevseness 1,095 1,820 -725 - - - -725
(9) Summary ((7) + (8))uesrurerensresnronanss 159,528 57,136, 2,392 89,66/ 92,024 ~2,360 32
June.....[(1) D 4 ertieacesnssensenes = :
(2; 3?:;4?:;& 8,898 11,294 -2,396 11,565 11,699 -13% ~2,530
16,472 18,377 -1,905 20,416 23,516 -3,100 -5,005
3 - )
(3) Over 1 month-3 months..... 12,190 10,493 1,697 21,811 22,511 ’
(4) Over 3 months-6 months.... 7,037 4,937 2,100 18,815 18,677 e 44
(5) Over 6 months-1 year....ssseess 6,262 4 ’ ! , iy A
, ,826 1,436 11,563 10,970
(6) Over 1 year 4 s 593 2,029
VAT urr s tttannnaaaeorreanacannnn 8,014 4,909 3,105 4,191 4,090 101 3,206
(7) Total of all maturitieseseecsssesecosecss 58,873 54,836 4,037 88,361 91,463 -3,102 935
(8) Capital assets, liabilitiesessseceos 1,084 1,680 -596 - - - -596
(9) Summary {((7) + (8))euuirrervereenvennaes
i ry ) 59,957 56,516 3,441 88,361 91,463 -3,102 339
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FOREIGN CURRENCY POSITIONS

Section VI - Italian Lira Positions
Table FCP-VI-1. - Nonbanking Firms’ Positions1/

(In millions of Italian lire)

Treasury Bulletin

. Short-term trade Forward exchange 8/
z:sg;on Liquid izf—;t B Receiv- Pay- g;zgs &/ liabii- polsl::ion 9/ E;- e ;;oiétions
of month sosets 2/ | aent 3/ | ables 4/| avies 5/ tties 7/ | POV sold rate 10/ offices in
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Jan, 1978 n.a. n.a. 156,830 14,788 51,487 29,235 K 117,012 2,76L . Tnited otaves
Feb. 1978 n.a. n.a. 151,390 15,209 49,219 30,124 | 92,145 167,332 | -42,026 852,51 United States
Yar. 1973 n.a. n.a. | 3,235,300 | 1,502,486 1,916,695 2,or75,zgsr 175,900 442,857 503,400r | 842.11 Abroad
r, 197 n.a. n,.8. 150,001 9,744 32,979 31,682 75,263 166,267 -61,790 842,11 United States
Mar. 1978 560,978 | 1,476,466 | 3,385,301 | 1,512,230 |1,949,674]| 2,107.6770| 251,163 609,124 | 4416190 | 8211 Worldwide
Apr, 1978 n.a. n.a. 150,878 10,729 34,391 30,234 74,555 187,030 98,379 | 868.06 United States
May 1978 n.a. n.a. 143,431 11,423 93, 581 29,953 82,869 126,542 9,059 865.80 United States
June 1978 n.a, n.a, | 3,312,524 | 1,640,200 [1,985,420 2,049,689 n.a. n.a, 622,006 | 854.34 Abroad
June 1978 n.a, n.4. 129,179 12,387 37,957 31,068 n.a. n.a. -9,852 854,34 United States
June 1978 | 453,595 | 1,446,240 | 3,441,703 | 1,652,587 |2,023,377| 2,080,757 265,019 | 391,866 612,244 | 854.34 Worldwide
Table FCP-VI-2. Weekly Bank Positionsil/
(In millions of Italian lire)
Assets and 1liabilities 12/ Exchange contracts 13/ Net position
Banks in U.S. Foreign | World- Banks in U.S. Fore World-
Date branch wide brsnign wide g:i':ed Forelgn { World- Exchange
fssets |Liabilities| Net | D% net Bought so1d Net | Beb net stes 141 presgk | ™o L/ rate 12/
(1) (2) (3) (4) (5) (6) (7) (8) {9 (10) (11) (12) (13) (24)
1/04/7¢8 73,270 | 17,079 | 56,191 | 93,121 | 149,312 |1,016,57311,074,376] -57,803 | -56,501 | ~114,394 | -1,612 | 36,530 | 34,918 | 867.68
1/11/78 n.8. n.a, | 67,611 | 114,624 | 182,235 | 1,054,223(1,126,267) ~72,044 | -50,046 | -122,000 | -4,433 | e4,578 | 60,145 872,22
1/18/78 75,799 | 25,603 | 50,196 | 111,571 | 161,767 | 1,068,584(1,121,101| -52,517 |-54,679 | -107,19% | -2,321 | 56,892 | 54,571 874,51
1/25/78 n.a. n.a. | 68,186 | 125,128 | 193,314 | 1,089,498(1,171,938| -82,440 | -66,004 | -148,444 | =14,254 | 59,124 | 44,870 866,27
2/01/78 68,150 | 21,992 | 46,157 { 149,641 | 195,798 | 1,129,207|1,196,257| -67,050 | -89,475|-156,525 | -20,893 | 60,166 | 39,273 867,30
2/08/78 71,654 | 20,656 | 50,998 | 101,302 | 152,300 | 1,119,122]1,211,535] -92,413 | -63,875| -156,288 | -41,415 | 37,427 | 23,988 865,05
2/15/78 n.a, n.a, | 49,762 | 106,264 | 156,026 | 1,138,724{1,209,370| -70,646 | -40,398 -111,044 , -20,8284 | 65,866 | 44,982 857.82
2;22;;3 67,172 9,546 | 57,626 | 110,672 | 168,298 | 1,244,165]1,312,468 -68,303 | -40,032 | 108,335 [ -10,677 | 70,640 | 59,963 852,33
3/01/78 58,614 7,847 | 50,767 | 111,087 | 161,854 | 1,192
, ,192,3501,262,371] 70,021 | -7,257| 77,278 | 13,2
gﬁ)%gg 5,614 13,29 {2,320 %gle:,ggé igle,gg; i,;gzilg 1:128:625 43,435 | 58,533 | 101,968 -2jli§ igéﬁig 132’232 S??‘Zi’
3/22/78 63,492 | 10,642 | 52, ’ . ,204,398)1,260,1181 -55,720 |-27,774 | -83.494 | -8.013 | 96,352 | 88,300 | &s9.29
3078 52’502 9,52 23:%3 }fg:ggg 179,79 | 1,186,720]1,260,178) -73,458 | -59,386 -132,844 | -20,608 | 67,560 | 46,952 | 5488
s , 6, , »034 [1,149,040/1,200,237 -51,197 | -63,000 | -114,197 | 7,815 | 820652 | 74,837 852.15
n.a, -
e | | e | Juo | i | e | i LAG 128 | DokR) e e | ez | g | s
n.a. n.a, 29,650 {126,987r | 156,637 (eatd 2210, =48, - -107,975x| -13, 5 58,39 850,70
w26/18 | aa65i | 10,504 | 337750 | 146 056 | 10 608 | 1lage o]yt 2oki45 gk e Taise| a3y | e s | ocos
s »305, ~55, - r| - 7
5/03/78 39,443 14,399 | 25,044 | 148,728r | 173,762r | 1264, 430]1 ’ 22 AT | 55,235 868.43
8 > > s - - - 56 - - .
Ve | serr | 12,031 ) 4,85 1se1s [ 182,511 | 1,134 805 11207,344] 72,499 | ~61,057 | -d5i00e | ~arees | 20428 w05 | 87278
32u78 . , . , 1,045,092}1,113,901] -es.809 | ’ ’ ’ .
131/ 59,461 12,083 {47,378 {142,628 | 190,006 | 1,058,366)1,122,228| -63.862 fég’f;?; J155336 1 1%.086 | 79,272 | 59,586 872.22
¢/on e . . wra00 P 15000 | 2 ] s 1,917 | -16,484 | 84,573 | 68089 865.80
.8, .8, B 5044 35,448 988,519{1,057,307 -68,788 [-111,1811 -
225’772 n.a. .. | 54,499 | 158,720 | 213,219 | 921)938| ‘994,238 72,300 | -81 967 -iZnggg iy 32’3(5’2 s | st
6/28/78 na e | B | U0 |ones | 92048100893 49,645 | -54,786 | 104,431 | 10,183 | 74)520 Pl
. ; ! 4,83 944,401|1,009,356] -64,957 | -65,672 | -130,629 | -11,492 | 75,70L | 64,209 855.43

Footnotes at end of Teble FCP-X-3,
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FOREIGN CURRENCY POSITIONS
Section VII - Japanese Yen Positions
Table FCP-VII-1. - Nonbanking Firms’ Positions 1/

(In millions of Japanese yen)

Short-term trade Forward exchange &/
Posation Liquid Short- Other o Other Net of Ex- Positions
at end term Receiv- Pay- assets liabil- iposition change held by
of month assets 2/ | gopy 3/ ables 4/ | ables 5/ ities 7/ | Boveht Sold rate 10/ offices in-
1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Jen. 1978 82,551 1,475 23,763 34,310 29,395 8,601 125,730 | 1i8,075 ,978 PIARA) nive
Feb, 1978 93,674 2,593 24,906 32,084 30,050 9,207 136,163 145,555 95,354 238,05 United States
Mar, 1978 220,273 R74,441 659,318 457,797 442,855 357,637 52,268 4,636 280,203 220,22 Abroad
Mar, 1978 98,491 5,361 21,765 40,769 36,638 9,781 170,926 155,316 116,593 220,22 United States
Mar. 1978 £8,764 279,802 681,083 498,566 479,493 367,418 | 223,19, 159,952 39%,7% 220.22 Worldwide
Apr. 1978 n.a. n.a. 17,038 33,531 35,659 9,116 161,990 171,128 88,337 225,33 United States
May 1978 n.8. n.a. 19,062 23,981 36,217 9,184 165,762 151,382 106,819 220.14 United States
June 1978 248,931 286,939 577,016 362,304 410,494 339,103 53,100 12,053 289,143 203,60 Abroad
June 1978 77,506 3,59% 17,114 30,654 39,645 10,251 152,874 132,496 110,144 203,60 United States
June 1978 326,437 290,533 59,130 39,958 450,139 349,354 205,975 144,549 399,287 203.60 Worldwide
Table FCP-VII-2. - Weekly Bank Positions 11/
(In mllions of Japanese yen)
Assets and liabilaties 12/ Exchange contracts 13/ Net position
Banks in U.S. Foreign { World- Banks in U.S. Foreign| World- Untted Foreign | World- Exchange
Date ‘branch wide branch wide
net net net net States 144 branch | wide 16/| rate 17/
Assets |Liabilitles| Net Bought Sold Net 15/
(1) (2) 3 (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14}
1704778 €6,376 5,587 56,880 | 396,387 | 453,276 | 1,685,165 H1, 716,948 | ~31,783 |~337,257}-369,040 | 25,106 | 59,130 | 84,236 | Z&3.Ul
1/11/78 66,453 10,952 55,501 | 422,751 478,252 | 1,680,226 {1,718,273 -38,047 |-361,584]|-399,631 17,454 61,167 78,621 240,07
1/18/78 79,387 11,021 68,366 | 436,857 | 505,223 |1,831,964 }1,862,241 | -30,277 |-377,596|-407,873 | 38,089 | 59,261 | 97,350 | 242.32
1/25/78 62,527 13,464 49,063 [448,155 497,218 |1,798,480 [1,829,385( ~30,905 |-382,944]|-413,849 18,158 65,211 83,369 240.91
2/01/78 49,522 11,119 38,403 [438,721 477,124 | 1,727,491 1,740,011 | ~12,620 |-378,478|~391,098 25,783 60,243 86,026 241,69
2/08/78 50,225 11,120 39,105 | 418,664 457,769 11,674,894 1,690,928 | ~16,034 |-358,570(-374,604 23,071 60,094 83,165 241,53

2/15/78 51,607 14,549 37,058 |417,435 | 454,493 |1,861,306 {1,877,467 | 16,161 |[-361,389 -377,550 | 20,897 | 56,046 | 76,943 | 240.49
2/22/78 54,245 13,150 41,095 |430,947 | 472,042 | 2,063,583 [2,080,102 | -16,519 |-370,924|-387,443 | 24,576 | 60,023 | 84,599 | 238.89

3/01/78 54,186 10,969 43,217 [441,778 | 484,995 | 1,991,777 |2,014,805 | ~23,028 |-382,379|-405,407 | 20,189 | 59,399 | 79,588 | 238.52
3/08/78 60,556 11,281 49,275 |439,923 | 489,198 |2,093,993 |2,129,638 | ~35,645 |-392,440{-428,085 | 13,630 | 47,483 | 61,113 | 234.19
3/15/78 67,235 20,557 46,678 |475,233 | 521,911 |2,020,155 |2,069,366 | 39,211 | -430,035{ -469,246 7,467 | 45,198 | 52,665 | 233.03
3/22/78 69,191 8,149 61,042 {489,704 | 550,746 | 2,084,925 12,134,433 | -49,508 |-442,843(-492,351 | 11,534 | 46,861 | 58,395 | 230.32
3/29/78  [106,606 12,925 93,681 [ 525,946 | 619,627 | 2,234,063 |2,312,012| -77,949 |-481,003(-558,952 | 15,732 | 44,943 | 60,675 | 222.00
4/05/78  ho1,565r 9,716r | 91,849r| 517,583 | 609,432r|2,211,96812,282,7780 ~70,810r |-473,563|-544,373r | 21,039r | 44,020 | 65,059r | 218.22
4/12/78 95,148 10,861 84,287 | 503,351 | 587,638 | 2,162,116 [2,226,762| -64,646 |-457,681|-522,327 | 19,641 | 45,670 | 65,311 | 218.58
4/19/78 83,524 8,183 75,341 | 508,031 | 583,372 | 2,225,597 [2,295,110 | -69,513 |-463,790{-533,303 | « 5,828 | 44,241 | 50,069 | 221.02
4/26/78 74,964 8,194 66,770 508,600 | 575,370 | 2,180,183 |2,246,390 | 66,207 | -464,030]-530,237 563 | 44,570 | 45,133 | 224.79
5/03/78 55,857 7,288 48,569 | 488,121 | 536,690 | 2,132,943 |2,188,246 | -55,303 [-441,523|-496,826 | -6,734 | 46,508 | 39,864 | 225.26
5/10/78 57,389 6,833 50,556 493,158 | 543,714 |2,102,069 [2,142,895 | -40,826 |-447,007{ 487,833 9,730 | 46,151 | 55,881 | 225.28
5/17/78 56,419 6,531 49,888 | 483,698 | 533,586 |2,235,705 |2,284,258 | -48,553 [-433,150-481,703 1,335 | 50,548 | 51,883 | 227.71
5/24/78 61,142 8,741 52,401 |503,125 | 555,526 ]2,128,096 [2,177,322] -49,226 |-438,228] ~487,454 3,175 | 64,897 | 68,072 | 228.34

5/31/78 | 44,391 17,009 27,382 | 505,593 | 532,975 { 2,131,628 |2,153,733| -22,105 |-440,577-462,682 5,277 | 63,016 | 70,293 | 220.34
6/o7/78 | 52,595 18,407 | 34,188 | 515,225 | 549,413 | 2,177,994 [2,186,451( 8,457 |-445,509|-453,966 | 25,731 | €9,71 953447 | 25250
6/14/78 | 520461 | 16,952 | 35,509 | 502,099 | 537,608 | 2,421,757 2,438,024 | -16,267 |-425,986|-442,253 | 19,242 | 76,113 | 95,355 | 215.45
6/21/78 | 55.810 | 120554 | 43,256 | 486,666 | 529,922 | 2,226,982 2,229,670 -227688 1-420,229-442,917 | 20,568 | €6,437 | 87,005 | 211.08
6/28/718 | 85,429 | 17,910 | 67,539 | 511,417 | 578,956 {2,249,530]2,302,278| -52,748 |-448,279-501,027 | 14,791 | 63,138 | 77,929 | 205.76

Footnotes at end of Table FCP-X-3,



Section VII - Japanese Yen Positions

Table FCP-VII-3. - Consolidated Monthly Bank Positions 1s/

(In millions of Japanese yen)

Worldwide
End Net
of Maturity Bal sheet items Foreign exchange contracts 20/ e a1l
month Assets 19/ Liabilaties Net Bought Sold Net ;Z:fl‘tion 21/
(1) (2) (3) (4) (5) (6) (7)
1978=Jan. .......} (1) 160,035 410,229 -250,194 389,159 395,407 -6,248 -256,442
(2) 3 days-1 momth.....,. reeenen 460,512 282,635 177,877 644,655 763,640 -118,985 58,892
(3) Over 1 month-3 months.. 843,462 398,141 445,321 1,168,631 1,297,258 -128,627 316,694
(4) Over 3 months-6 months. 134,359 61,628 72,731 635,721 744,613 -108,892 -36,161
(5) Over 6 months-1 year, . 24,330 15,245 9,085 261,527 280,512 -18,985 -9,900
(6) Over 1 year,,....... . 28,606 9,709 18,897 18,409 21,561 -3,152 15,745
(7) Total of all meturities 1,651,304 1,177,587 473,717 3,118,102 3,502,991 -384,889 88,828
(8) Capital assets, liabilities,............. 30, 747 31,779 -1,032 - - - -1,032
(9) Summary ((7) + (8))eererrriireessinnnanes 1,682,051 1,209,366 472,685 3,118,102 3,502,991 -384,889 87,796
Feb.usreneo| (1) errerenes 184,232 462,581 -278,349 474,394 459,908 14,486 -263,863
(2) . 537,893 350,687 187,206 792,265 906,148 -113,883 73,323
(3) . 810,415 366,020 444,395 1,102,506 1,240,402 -137,896 306,499
(8 Over & nomiiecs yoamre: 152,385 2120 17,865 13166 322,585 it a0
- Ceersenanse » » ’ ’ s -3,899 13,964
(6) Over 1 yeaT...seoeesss. 28,930 9,250 19,680 17,886 21,873 -3,987 15,693
i i
(7) Total of all maturities.. . 1,727,365 1,256,357 471,008 3,492,345 3,887,110 -394,765 76,243
(8) Capitel assets, liabilitieS...eeeeeveencs 30,073 32,034 -1,961 - - - -1,961
(9) Summery ((7) + (8))euneeneersennronussans 1,757,438 1,288,391 469,047 3,492,345 3,887,110 -394,765 74,282
1 . .
Mat........ Ezg ?ﬁ‘;{ilﬁm 242,495 408,037 -165,542 392,049 375,566t 16,483¢ -149,059t
(3 Gvor) S momi S momite . 545,370 384,170 161,200 1,058,272r 1,277,755¢ -219,483 -58,283
AR el niay . 874,394 374,000 500,394 1,298,777 1,510,473r -211,696r 288,698
(83 Over & monthocd yoamer . 122,(5);2 it;,cl)g 75,503 794,716 910,172 -115,456 -39,953
. 30,898 332,984 345,489 -12,505 18,393
(6) Over 1 yeaTuv.eesverosss 27,359 5,189 : : i :
. N : 22,170 31,268 30,534 734 22,904
(7) Totel of all maturities..... . 1,871,167 1,246,544 624,623 3,908,066 4,449,989r ~541,923r 82,700t
(8) Capital assets, liabilitieS.,..c..eieeses 31,104 38,467 -7,363 - - - -7,363
(?) Summary ((7) + (8))evsueerruoarennansnans 1,902,271 1,285,011 617,260 3,908,066 4,449,989t -541,9231 75,337r
APTuceeeenn gg l;egand/ipot.%h 292,909 481,090 -188,181 573,625t 591,569 «17,9441 -206,125¢
] 2 ayi- month...... . 505,952 346,068 159,884 812,058 1,020,259t -208,201 -48,317
(3) 0ver month-36month8.. . 860,033 353,354 506,679 1,395,172r 1,572,912 =177, 740c 328,939r
Eé) Ov:; Z ngz-l ;x;::hs. . 157,946 76,057 81,889 763,533 874,702 -111,169 ~29,280
- . 41,997 22,231 19,766 375,115 370,307 4,808 24,574
(6) Over 1 yeer....... 36,220 36,688 2468 : : X :
. . 2 - 25,482 30,585 =5,103 =5,571
(7) Total of &ll maturities..... 1,895,057 1,315,488 579,569 3,944,985¢ 4,460,3341 =515, 349 64,220
(8) Capital assets, liabilities.......ceevess 31,985 33,977 -1,992 - - - -1,992
(9) Summary ((7) + (8))e.iiviininnnninsnennas 1,927,042 1,349,465 577,577 3,944,985¢ 4,460, 3341 -515,349% 62,228t
Maye.sseooe g; gegand/ipot.%.....-----... 176,004 415,833 -239,829 526,219 528,605 -2,386 -242,215
@ Oveayi- month,,...... 477,734 282,058 195,676 1,108,387 1,250,139 -141,752 53,924
3 o r m°“th'36m°mhs" 814,327 373,212 441,115 1,112,412 1,311,234 -198,822 242,293
E.;.g 0v:§ g 33&: 6 ;-:::hs. 1‘7.3,;8[2‘ 84,835 91,867 781,364 889,339 -107,975 -16,108
= . 28,986 20,718 367,424 386,931 -19,507 1,211
(6) Over 1 year 36,970 6,918 30,052 26,593 21,197 5,396 35,
. s f s 5,448
(7) Total of all maturities,, . 1,731,441 1,191,842 539,599 3,922,399 4,387,445 ~465,046 74,553
(8) Capital assets, llabilities, . 32,608 34,404 -1,796 - - - =1,796
(9) Summary ((7) + (8))ieeeriracininrannnanss 1,764,049 1,226,246 537,803 3,922,399 4,387,445 465,046 72,757
JUDEseesnesof (1) DemBNA/SPOtasssssssssessssssssosreaseares 149,290 377,776 -228,486 479,538 465,540 13,998 -214,488
(2) 3 days-1 mOnthssssssassseses 470,376 358,656 111,720 1,068,211 1,215,380 -147,169 =35,449
(3) Over 1 month-3 months.... 805,865 299,684 506,181 1,366,916 1,562,408 ~195,492 310,689
(4) Over 3 months-6 months. . 193,980 105,950 88,030 843,269 956,812 -113,543 -25,513
(5) Over 6 months-1 year... 51,045 31,234 19,811 361,952 398,663 -36,711 -16,900
(6) Over 1 year....... 26,366 11,685 24,681 335644 26,531 7,113 31,79
(7) Total of all maturities.. . 1,706,922 1,184,985 521,937 4,153,530 4,625,334 -471,804 50,133
(8) Capital assets, lisbilitieS..eccoeessssss 33,194 35,866 -2,672 - - - -2,672
(9) Summary ((7) + (8))eseeeressesrrrorrnenas 1,740,116 1,220,851 519,265 4,153,530 4,625,334 -471,804 47,461
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Section VIII - Swiss Franc Positions
Table FCP-VIII-1. - Nonbanking Firms’ Positions 1/

(In millions of Swiss francs)

Short-term trade Forward exchange &/
Position Liquid Short- Other COther Net Ex- Positions
ol ez | o | Setn | e |esete | BR[| g | s portiond) e |l
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Tan. 1978 391 1,309 45 207 479 3,053 ~ 857 230 -3,027 | 1.9792 Talted States
Feb. 1978 493 1,346 45 230 500 2,999 94 261 -2,85,r | 1.8232 United States
Mar, 1378 1,805 961 1,574 747 3,841 4,032 387 312 1,555 1.8228 Abroad
Mar, 1978 521 1,288 42 223 483 2,879 1,099 201 -2,446 1.8228 United States
Mar. 1978 5325 RIA] T,616 570 2, 3274 5,911 T,736 513 1.8228 Worldwide
Apr. 1978 675 1,252 40 203 485 2,850 1,291 495 -2,309 1.9455 United States
May 1978 591 1,261 36 202 467 2,737 1,266 559 -2,39 1,8786 United States
June 1978 1,791 1,135 1,470 815 3,817 3,840 532 392 1,428 1.8537 Abroad
June 1978 ’5% 1,18 '35 157 466 2,650 1,072 334 -2,27, | 1.8537 United States
June 1978 2,387 2,317 1,505 1,012 4,283 6,490 1,604 806 -846 1,8537 Worldwide
Table FCP-VIII-2. - Weekly Bank Positions 11/
(In millions of Swiss francs)
Assets and liabilities 12/ Exchange contracts 13/ Net position
Banks in U.S. Foreign { World- Banks in U.S, Forei, World-
Date branch wide br mcﬁn v ige g:i:ed Foreign | World- Exchange
Assets [Lisbilities| Net | D% et Bought | Sold Net | Pe% jadd stes Lif brasgy | wide &/} rete 1/
o (1) (2) (3) W__1 ) | ) | (7) | __(8) (9 (10)_ (1) (12) (13) (14)
1/04/78 606 561 45 3,118 3,163 | 14,648 14,795 147 | -2,529 | -2,676 -102 589 487 2.0253
1/11/78 643 561 g | 2,96 | 3,008 | 15,002 | 15,263 261 | -2)327 | -2)588 | -179 599 20 | 1.9704
1/18/78 619 675 -56 2,840 2,784 | 15,864 16,077 =213 | -2,395 | -2,608 -269 445 176 2.0115
1/25/78 568 599 -31 2,716 2,685 | 15,214 15,352 -138 | -2,077 | -2,215 -169 639 470 1.9568
2/0L/78 667 593 74 2,728 2,802 | 15,065 15,370 =305 | -2,148 | -2,453 -231 580 349 1,9851
2/08/78 527 571 =44 2,867 2,823 | 14,675 14,862 =187 | -2,38 | -2,569 -231 485 254 1.9643
2/15/78 623 751 -128 2,755 2,627 | 16,230 16,356 -126 | -2,112 1 -2,238 -254 643 389 1.9139
2/22/78 476 606 -130 2,672 2,542 | 15,765 15,839 =74 | ~2,285 | -2,359 -204 387 183 1.8271
3/01/78 546 645 -99 2,640 2,541 | 16,089 16,239 =150 | -2,187 | -2,337 -249 453 204 1.8232
3/08/78 475 587 W12 | 20279 | 20167 | 150486 | 15,585 99 | -1,923 | -2jo22 | -2m1 356 145 | 1.8893
3/15/78 440 630 -190 2,555 2,365 | 14,94 14,918 46 | -2,168 | -2,122 144 387 243 1.9370
3/22/78 498 693 -195 2,332 2,137 | 15,323 15,398 =75 | -1,894 | -1,99 =270 438 168 1.9137
3/29/78 459 563 -104 2,425 2,321 | 15,024 15,137 -113 | -2,027 | -2,140 ~217 398 181 1.8753
4/05/78 433r 583r =150 | 2390 2,240r | 15,2447 | 15,265r -21r | -1,983 | -2,004r| -17Ir 407 236r | 1,8549
4/12/78 498 494 4 2,237 2,241 | 14,060 14,263 -203 | -1,844 | -2,047 -199 393 194 1.8643
4/19/78 545 583 -38 1,968 1,930 | 15,429 15,759 -330 | -1,723 | -2,053 -368 245 -123 1,9558
4/26/78 504 605 -101 1,873 1,772 | 14,804 15,200 -3% | -1,514 | «1,910 -497 359 -138 1.9558
5/03/78 606 569 37 1,813 1,850 | 14,416 14,833 =417 | «1,453 | -1,870 -380 360 -20 1.9560
5/10/78 525 412 113 2,006 2,119 | 14,633 15,092 ~459 | -1,627 | -2,086 =346 379 33 1.9691
5/17/78 415 386 89 2,023 2,112 | 14,669 15,215 546 | -1,654 | =-2,200 -457 369 -88 1.9831
5/24/78 463 428 35 2,152 2,187 | 14,583 14,933 -350 | -1,852 | -2,202 =315 300 -15 1,9710
5/31/78 490 382 108 2,432 2,540 | 13,374 13,843 =469 | -2,168 | -2,637 =361 264, -97 1.8786
6/07/78 640 610 30 2,163 2,193 14,847 15,188 -341 -1,875 2,216 =311 288 -23 1.9113
6/14/78 546 430 116 2,188 2,304 | 14,301 14,714 =43 | -1,729 ] 2,142 -297 459 162 1,891
’ £
6/21/78 559 471 88 2,148 2,236 | 13,677 13,976 299 | 1,840 -2,139 =211 308 U 1.8639
6/28/78 546 451 95 2,416 2,511 | 14,183 14,610 427 | -2,153 ] -2,580 -332 263 -69 1.8623

Footuotes at end of Table FCP-X-3,



Section VIII - Swiss Franc Positions

Table FCP-VIII3. - Consolidated Monthly Bank Positions 18/

(In millions of Swiss francs)

Worldwide
Fnd —
of Maturity ce sheet atems Foreign exchange contracts 20/ Net,
nonth assets 10/ Liabilities Net Bought Soid Net We’i‘;:}l 2
position
(1) (2) (3) (4) (5) (6) “n
1978-Jan..... { . 1,443 1,256 187 5,602 6,099 -497 0
. 3,634 3,881 =247 6,360 7,49 -1,139 -1,386
. 4,986 4082 904, 10,214 10,905 6ol "213
: 4,086 2,860 1,226 5,481 6,210 ~729 497
Over L Yeatvsmsreemee L Ll X 3529 3,580 % &1
1 714
(7) Totel of all meturities.ve.eveeseesesenns 17,299 14,223 3,076 32,545 35,242 -2,697 379
(8) Cepital assets, 118bilitie8..v0vsecsvonss 260 526 -266 - - - -266
(9) Summery ((7) + (8))seevrerrevrsosnnnonns 17,559 14,749 2,810 32,545 35,242 -2,697 113
Febuuoo H1) Demand/spotee..eeseeredensrscssneennenaes 1,276 1,255 21 7,025 7,706 =501 =670
(2) 3 days-1 month,...... 2,99, 3,298 -304 7,508 7,690 -182 -486
ng Over 1 month-3 months,........ ceveree 4,790 4,258 532 7,591 8,377 -786 -254
4) Over 3 months-6 months.,...... teeres 4,142 2,657 1,485 6,080 6,989 =909 576
(5) Over 6 months-1 year.. 1,500 1,316 18, 3,992 3,501 491 675
(6) Over 1 year........ 1,648 1,048 600 1,028 1,075 =47 553
(7) Totel of all maturities......eseeessseess 16,350 13,832 2,518 33,22 35,348 -2,124 394
8) Capital assets, liabilitief.iiicseresssss 259 519 -260 - - - =260
9) Summary ((7) + (8))eveeeerensnereresennes 16,609 14,351 2,258 33,224 35,348 -2,124 134
Mer,... {(1) Demand/spotes.cceseceseceres 1,179 1,383 -20% 7,193 7,581 ~788 =592
(2) 3 ays-1 MOTth.eevernaneness . 3,910 4,031 -121 6,565 7,246 -681 -802
(3) Over 1 month-3 MOMEhS..eeereeveescencenns 3,841 3,332 509 7,105 7,649 -544 -35
(29 Over 3 months—6 MONTHE..eveevrenesosansss 3,929 2,490 1,439 6,791 7,630 -839 600
(5) Over 6 months-1 year........ 1,770 1,535 235 4,258 4,093 165 400
(6) OVET 1 FEATuueeereoreosnscrssvarsorsnrens 1,649 1,023 626 1,017 1,064 =47 579
(7) Total of 1l mAturities...ieeessssoerones 16,278 13,79 2,484 29,929 32,263 -2,334 150
(8) Cepital assets, lilabilities..iiesecssnnes 266 538 =272 - - - =272
(9) summary ((7) + (8))ieierrnieciniennnaren 16,544 14,332 2,212 29,929 32,263 -2,334 -122
Apr,.....J(1) Demand/Spot.....iececesreccsncnnsessiianes 1,079 1,308 -229 4,254 4,386 -132 ~361
(2) 3 days-1 month..eeeeerasasss 2,595 3,227 -632 4,824 5,525 -701 -1,333
(3) Over 1 month-3 mOnthS.,e.eeen.. 4,663 3,827 836 8,431 9,433 -1,002 -166
Eé’} Over 3 months-6 months.... 3,846 2,493 1,353 6,507 6,932 -425 928
Over 6 months-1 year...... 1,616 1,595 21 4,605 4,122 483 504
(6) OVer 1 year....sessssseses 1,586 1,051 535 945 993 ~48 487
(7) Totel of all maturities..... 15,385 13,501 1,88, 29,566 31,391 -1,825 59
(8) Capital assets, liabilities.,....... 275 53 -259 - - - -259
(9) Summary ((7) + (8))essveracererseeeneasss 15,660 17,035 1,625 29,566 31,391 -1,825 -200
May.....|(1) Demand/spot.. . 1,2 1,030
gai 3 days~1 month...... :133 3’530 -ﬁ{' g’ig 3’8% 3 -
3) Over 1 month-3 months. 4,458 3:535 33 6’831 &5 _1-320 -1,3%"7)
(4) Over 3 monthe-6 months,. 3,867 2,627 1,240 6,354 6,634 2280 _?;60
(5) Over 6 months-1 year.. - 1,589 1,383 206 4174 3,922 252 458
(6) OVer 1 year....ceceven.. . 1,598 1,211 387 1,007 1,050 -43 344
(7) Totel of ell maturities.. 15,885 13,356 2,529 28,040 30,671 -2,631 -102
(8) Capital assets, liabilities.....eceneeess 243 540 -297 - - - 297
(9) Summary ((7) + (8))eerereesssvcnssraconas 16,128 13,89 2,232 28,040 30,671 -2,631 399
June ...J(1) Demend/spot.... . e 1,204 0
(2) 38881 MONth, es'vrrerensererrenennennss 3,998 4 234 -%g/é é’ggg s e 2%
(3) Over 1 mombh-3 MOMURS. .suseseremonresnnes 3,762 313 615 by 7,354 -1,289 -1,685
(4) Over 3 months—6 MODEhB....evsssrresrsrnne 3,848 2’1,61 1,387 5’932 7,72 <729 -110
(5) Over 6 momths-1 yearu..vun.vvrsneerernies 165 1162 *i53 335 6,144 -168 1,219
{6} Over 1 year s 3,654 176 629
b= o 1,695 1,275 420 1,064 1,124 €0 360
. s i
(7) Total of all Meturities......eeeesesseess 16,122 13,365 2,757 28,113 30,735 2,622 135
(8) Capital assets, lisbilitieS.,..cisurssses 274 545 271 = = :
(9) Sumary ((7) + (8))eeurervenrerrerneees 15,5% 13,510 3,436 15 27
) 30,735 2,622 136
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Section IX - Sterling Positions
Table FCP-IX-1. - Nonbanking Firms’ Positions 1/

(In m1llions of pounds)

Short-term trade Forward exchange &/
Position Liquid Short- Other Other Net Ex- Positions
at end 4 ts 2/ term Receiv- Pay- assets 6/ 1iabil- Bought Sold position 9/ change held by
of month assets debt 3/ ables 4/ | ables 5/ ities 7/ ue rate 10/ offices in:
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10)
Jan. 1978 61 69 217 173 1 5r 298 1,133 1,076 T00r 1.9508 United States
Feb. 1978 61 88r 218 170 §2§r 302 1,235 1,166 110r 1.9410 United States
Mar, 1978 1,345 2,007 4,421r 3,290r 5,862r 4,672r 2951 312 1,642 1.8639 Abroad
Mo, 107 ey T2 ‘236 a2 "326 '3 1,337 1,104 '335 1.8639 United States
Mar, 1978 1,412 2,09 4,657r 3,512r 6,188r 4,985¢ 1,622r 1,506 1,777r 1.8639 Worldwide
Apr, 1978 57 116 227 265 348 321 . 1,369 1,342 -43 1.8235 United States
May 1978 70 124 240 207 348 335 1,338 1,391 -61 1.8379 United States
June 1978 4,450 1,959 4,457 3,569 6,171 5,191 313 783 3,889 1,8529 Abroad
June 1978 80 139 226 209 392 349 1,187 1,237 =49 1.8529 United States
June 1978 45530 2,098 4,683 3,778 . 6,563 5,540 1,500 2,020 3,840 1.8529 Worldwide
Table FCP-IX-2. - Weekly Bank Positions 11/
(In millions of pounds)
Assets and lisbilities 12/ Exchange contracts 13/ Net position
Banks in U.S, Foreign { World- Banks in U.S, Foreign| World- United Foreign | World- Exchange
Date = branch wide branch wide States 144 brench wide 16/| rate 17/
Assets |Lisbilities| Net | 7% et Bought Sold Net | Tt net 15/
(1) (2) (3) (4)_ (5)_ © 1 (M (8) _(9) (20) (1) (12) (13) (14)
1/04/78 86 20 66 72 138 8,946 { 8,968 -22 -20 -42 44 52 9% 1.8801
1/11/78 91 32 59 90 149 8,79 8,840 =4 -52 -9 15 38 53 1.9429
1/18/78 101 23 78 103 181 8,659 8,758 -99 =41 -140 -21 62 JAR 1.9264
1/25/78 76 30 46 37 83 8,422 8,481 -59 -5 -64 -13 32 19 1.9539
2/01/78 102 45 57 82 139 8,367 8,476 -109 -83 -192 -52 -1 -53 1.9493
2/08/78 102 40 62 20 82 8,484 8,59% -112 -35 =147 -50 -15 -65 1.9320
2/15/78 9% 43 51 132r 183r 8,522 8,661 -139 -103r | -242r -88 29r -59r 1,9365
2/22/78 97 39 58 88 146 8,331 8,446 -115 -84 -199 -57 4 -53 1,9467
3/01/78 126 39 87 37 124 8,260 8,420 -160 -38 -198 -73 -1 =74 1.9399
3/08/78 123 33 90 123 213 8,399 8,569 -170 -143 -313 -80 ~20 -100 1.9339
3/15/78 115 4 68 =24 44 8,150 8,290 -140 19 -121 -72 -5 =77 1.9044
3/22/78 120 36 84 =73 11 7,912 8,076 =164 4l -120 -80 -29 -109 1.8972
3/29/78 107 33 kA -52 22 8,104 8,285 -181 16 =165 =107 -36 =143 1.8786
4/05/78 114 47 67 -88 =21 8,487 8,681 =194 27 -167 127 -61 -188 1,8786
4/12/78 123 31 % -78 14 8,492 8,685 -193 30 -163 -101 -48 -149 1.8751
4/29/78 119 30 89 -150 -61 9,071 9,268 -197 17 -80 -108 -33 =141 1.839%
4/26/78 109 30 79 -105 -26 8,977 9,187 -210 61 -149 -131 =4 =175 1.8225
5/03/78 127 30 97 -127 -30 9,088 9,277 -189 79 -110 -92 -48 -140 1.8278
5/10/78 116 24 R -163 ~71 9,516 9,708 -192 117 =75 -100 ~46 =146 1,8222
5/17/78 137 17 120 -3 117 9,778 10,011 -233 5 -228 -113 2 -111 1.8155
5/24/78 129 20 109 -93 16 9,543 9,762 -219 67 -152 -110 -26 -136 1.8123
5/31/78 - 159 55 104 -107 -3 9,664, 9,868 -204 83 -121 -100 =24 =124 1.8379
6/07/78 112 21 9L -161 =70 10,227 10,414 -187 119 -68 -9 -2 -138 1.8222
6/14/78 126 52 % ~162 -88 10,444 10,619 -175 108 ~67 -101 =54 -155 1.8315
6/21/78 128 25 103 =149 =46 10,069 10,272 -203 82 -121 -100 -67 -167 1.8508
6/28/78 122 24 98 -125 =27 10,034 10,269 -235 87 -148 -137 -38 -175 1,8574

Footnotes at end of Table FCP-X-3,



Section IX - Sterling Positions

Table FCP-IX-3. - Consolidated Monthly Bank Positions 18/

(In millions of pounds)

Worldwide
End
of Maturity sheet ite; Foreign exchange contracts 20/ Net
month Assets 19/ Lisbilities Net Bought Sold Vet ;:Iﬁin Y
(1) (2) (3) (4) (5) (6) ()]
1978-Jen..... El) DemANA/BP0be 4 v vveersonacerornsrnnrnsenns i,'lgza %,338 -gg 2,;700 2,103 -3 -178
s » - 3,872 3,819 53 66,
1,549 1,560 -1 5,393 5,286 107 %
750 4 224 3753 550 o 2
2,923 2,890 33 261
(6) OVET 1 JEATvveusnensnenrnverensnvnvnrnnes 966 306 260 "I ‘724 =251 409
(7) Total of all meturities......evvseeennses 7,326 7,146 180 18,951 19,106 -155 25
(8) Capital essets, liabilitieS,.....veveeees 181 168 13 - - - 13
(9) Summary ((7) + (8))urevvrierinrrennennnns 7,507 7,314 193 18,951 19,106 -155 38
Feb, ...
b oo % e e
) ) - ,795r 3,555r 240r -172r
1,498 1,557 -59 5,017r 5,008r
€19 *B28 -9 4456 7556 ey e
. 686 511 175 2,869r pifond i o
(6) OVer 1 YeBTueevvvesernsnenensnrermnmnrene 1,000 288 712 485 K 358 &
(7) Total of all MAtUritieS...eversereeensns 7,491 7,307 184 18,662r 18,996r -334r -150r
208 194 14 -
- - 14
7,699 7,501 198 18,662r 18,99%r -334 -136r
Mar.....
b 2 7 o z 2
, - 491 82 -
1378 1,610 132 57332r 57 208r 34 fgg
% = e o
2,656 v 2,727 -7z
@ ;)vzll;ezl 938 285 653 '479 '759 280 i
o DAtUrities. . oisurierinnnsns 7,503 7,513 -10 19,001r 19,142r ~141r -151r
(8) Capital assets, liabilitleS.......ccevens 229 193 36 - - - 36
(9) Summary ({7) + (8))esevervunrannns 7,732 7,706
cerereees R , 26 19,00Lr 19,142r -141r -115r
APTesood (1) Demand/Spota.....cvseescerseseesceccersns
(2) 3 days-l mONEh.uveresrvnrins i’?ﬁ? 3’1?% S vl HEA P A
(3) Over 1 month-3 months, 1’1,11 1’ 0l - Ei el il et
{2) Qrer 1 nonth- woths... 1,41 ot 10 5,853r 5,795r 5gr 68r
(5) Over 6 months-1 year......... ’694 zgg %gg ;’gi?;r 2’7325 n Pl
T 4061 =59 7
(6) Over 1 yearu....eeecevevnnns 974 290 684 "878 1161 -283 o
(7) Total of all maturitdes...,. 7,711 7,770 =59 23,891r 23,912r -2ir ~80r
(8) Capital assets, liabilitieS....e.eeveesss 245 244 1 - - - 1
(9) Summary ((7) + (8))...urennnsn. 7,956 8,0L s
. ereereneeenane . 0L ~58 23,891r 23,912r —21r -79r
MeY..ood (1) Demand/Spote....ceevessocsocesnnersncsess
(2) 3 days-1 mOmth........esvevnensnnns 17 5’5;3% ot ety e e 2%
(3) Over 1 momtne3 mOERS. ... esesss 1,486 , e e G A
(3} Cver 1 month 5 S 1,730 ~244, 5,566 5,644 -78 -322
4 er 3 months-6 months,.,. 1,189 860 329 [
(5) Over & momths-1 year,.....s... 849 502 347 3% 3’523 by poH
(6) OVEr 1 year...vsuevesesrnenanens 1,007 289 718 '5% '846 -250 228
(7) Totel of all maturitdes......... 8,029 8,025 4 21,768° 21,891 o123 -119
(8) Capitel sssets, liebilities,........ 283 262 21 - - - 21
(9) Summary ((7) + (8)).. 8,312 8,287 25 21,768 21,891 -123 -98
June.....(1) Demand/spot.es.ee.. 1,775 2,049 =274 1,994 1,975 19 -
(2) 3 days-1 month..... 1,578 2,518 -940 4417 4,336 81 i
(3) Over 1 month.e....s. 1,680 1,801 121 6,350 6,128 222 101
(4) Over 3 months-6 months. 1,133 892 241 6,109 6,172 -63 178
(5) Over 6 months-1 year... 803 514 289 3,215 3,258 -43 246
(6) OVEr 1 yeaTiieieiesesescsoesssnosssnsnnnss 1,074 345 729 589 847 -258 471
(7) Total of all maturitieS.eeeescvececoosons 8,043 8,119 =76 22,674 22,716 -42 -118
309 282 37 = - - 27
8,352 8,401 -49 22,674 22,716 -42 -91
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Table FCP-X-1. - Nonbanking Firms’ Foreign Subsidiaries’ Positions

(In millions of United States dollars)

Forward exchange 8/
Poeition tiquia Short- Sport-temm trade Other gtner | Net
t end 4 - -
gf ;onth assets 2/ dz_;": Y, I:g;:iz} aP_:{es y assets &6/ 108 7/ Bought 014 position 9/
(1) (2) (3) (4) (5) (6) (7) (8) (9)
Mer. 1978 5,981r 3,540r 8,997r 13,712r 9,678r 13,9457 3,427 2,388 -5,502r
June 1978 6,478 4,011 9,721 14,643 19,047 21,617 2,424 1,244 -3,845
Table FCP-X-2. - Weekly Bank Foreign Office Positions
(In millions of United States dollars) 11/
Dat Net Net Net
© assets and exchange position
1iabilities 12/ contracts 13/
(1) (2) (3)

1/04/78 -3,550 3,320 -230

1/11/78 -3,642 3,549 -93

1/18/78 -3,599 3,678 79

1/25/78 -3,548 3,378 -170

2/01/78 -3,482 3,514 32

2/08/78 -3,267 3,602 335

2/15/78 -3,367r 3,543r 176r

2/22/78 -3,617 3,757 140

3/01/78 s 3,407 3,49 87

3/08/78 -3,609 3,791 182

3/15/78 -3,524 3,787 263

3/22/78 -3,617 3,880 263

3/29/78 -3,664 3,790 126

4/05/78 -3,695 3,802 107

4/12/78 2973 30205 232

4/19/78 -3,015 3,247 232

4/26/78 -2,810 3,254 bddy

5/03/78 -2,684 2,908 22

5/10/78 -2,557 2,959 1.03

5/17/78 -2,629 2,803 174

5/24/78 -2,912 3,104 192

5/31/78 ~3,034 3,089 55

6/07/78 -3, 3,456 312

6/14/78 ~3,171 3,264 93

6/21/78 -3,158 3,269 111

6/28/78 -3,535 3,833 298

Footnotes at end of Table FCP~X-3



Section X - United States Dollar Positions Abroad
Table FCP-X-3, - Monthly Bank Foreign Office Positions 1s/

(In millions of United States dollars)

Worldwide
End Net
of Maturity sheet items [y Foreign exc: e contracts 20/ overall
month Assets 19/ Liabilities Net Bought, Sold Vet m:;‘:ion 21/
(1) (2) (3) (4) (5) (6) (7)
1978-Jan...... 19,477 28,6641 -9,187r 11,468 11,583 -115 -9,302r
37,202r 49,802r -12,600r . 18,346 17,215 1,131 -11,469T
51,211r 49,878r 1,333r 20,861 19,777 1,084 2,417t
34,933r 25,671 9,262% 16,989 15,585 1,404 10, 666t
9,652r 9,1681 4841 10,308 10,713 =405 79t
13,414t 6,582r 6,832r 1,657 1,232 425 7,257
(7) Total of &1l maturities.....eeeerssssenne 165,889r 169, 765¢ -3,8761 79,629 76,105 3,524 ~350¢
(8) Capital assets, 11abilitieS..evsnssevsees 221 512 -291 - - - -291
166,110 170,277¢ ~4,1671 79,629 76,105 3,524 -643¢
Feb.....s 18,865t 30,489¢ -11,624r 14,209 14,152 57 -11,567r
38,2441 49,4841 ~11,240r 17,110 16,203 907 «10,333r
51,129¢ 48,059 3,070 21,658 20,214 1,444 4,514
Over 3 months-6 months. 33,2447 25,1481 8,09%r 17,487 16,242 1,245 9,341r
(5) Over 6 months-1 year... 9,733r 10,019t -286r 10,531 10,876 -345 -631r
(6) OVEr 1 JeATuevsonreoraoesrosnrrosannonns 14,379t 6,361z 8,018t 1,749 1,323 426 8, 4441
(7) Total of all maturitieS.eecsssceeesennsnss 165, 5% 169,560 3,966t 82,744 79,010 3,734 -232r
(8) Capital assets, liabilities....... . 254 551 -297 - - - «297
(9)  Summary ((7) + (8))usrvun.. 165,8481 170,011 -4,2631 82,744 79,010 3.734 =529
Mer,.....}/1) Pememd/smot,......... Ceerereenes 17,707 30,688 -12,085 10,519 10,720 299 -12,686
(2) 3 Days-1 month........ . 40,322 52,628 -12,306 17,180 16,276 904 -11,402
(3) Over 1 month-3 months, . 53,966 47,612 6,354 21,603 20,439 1,164 7,518
(4) Over 3 months-6 months-. 33,077 25,115 7,962 18,272 17,261 1,056 9,018
(5) Over 6 months-1 year 9,280 9,981 -701 10,521 10,754 -213 =914
(6} Over 1 yeer........ .. 14,409 6,235 8,174 1,865 1,439 426 ,600
7) Total of all maturities.............. 168,757 172,259 -3,502 79,980 76,344, 3,363 134
8) Capital assets, liabilities. ......e..vuss 761 1,106 =345 - - - =345
9) Summary (/7) + (8))euiivrieesnnrarnnnnnns 169,518 173,365 -3,847 79,980 76,344 3,636 -211
Apr...... 1) Demand/spot......... vee Cevieesieiaaes 20,155 30,288 -10,133 12,355 12,629 =274, -10,407
2) 3 Days-1 month.......... . 39,559 51,445 ~11,886 17,580 16,343 1,237 -10,649
3) Over 1 month-3 wonths......,... veene 50,922 47,210 3,712 21,498 20,226 1,272 4,984
4) Over 3 months-6 months....... .. 34,156 26,332 7,824 18,718 18,337 381 8,205
5) Over 6 months-l year,...., 8,826 9,977 -1,151 10,818 11,258 ~440 -1,591
6) Over 1 year........... 15,064 5,935 9,129 1,738 1,398 340 9,469
(7) Total of all maturities,................. 168,682 171,187 -2,505 82,707 80,191 2,516 11
8) Capital assets, 11ab11at1es.vcececescssss 300 648 =348 - - - =348
(9) Summery ((7) + (8))eesuecrrerscersnsianss 168,982 171,835 -2,853 82,707 80,151 2,516 337
May.....|(1) Demand/spot.... . 18,330 31,640 ~13,310 11,795 11,657 138 ~13,172
(2) 3 days-1 month..... 38,793 51,009 -12,216 17,047 16,206 841 -11,375
(3) Over } month=3 months...... 49,613 44,389 5,224 22,749 21,037 1,712 6,936
(4) Over 3 months-6 MONthS..esvseeessss . 36,163 26,977 9,186 19,189 18,900 289 9,475
(5) Over 6 months-1 year...... . 8,851 9,589 -738 11,061 11,245 -184 -922
(6) Over 1 yeaT..eeroeeesuorsas . 14,675 5,588 9,087 1,740 1,385 355 9,442
(7) Total of all maturitfes..ceeververeesues 166,425 169,192 ~2,767 83,581 80,430 3,151 384
(8) Capital assets, liabilities...cosvvienes 317 838 ~521 - - - =521
(9) Summary {((7) + (8))erereerrencarnnn 166,742 170,030 -3,288 83,581 80,430 3,151 -137
June....]$1) Demand/spot.......ceiiiiiiiiiiieiiiiiinns 19,002 31,315 -12,313 9,028 9,132 -104 <132,417
(2) 3 days-1 month....... . 41,797 56,610 -14,813 22,104 19,69 2,410 -12,403
(3) Over 1 month-3 months, . 51,828 47,608 4,220 22,336 21,506 830 5,050
(4) Over 3 months-6 months. . 38,301 27,607 10,694 19,553 19,444 109 10,803
(5) Over 6 months......... . 9,004 8,702 302 11,129 11,358 -229 73
(6) Over 1 year.... . 14,810 6,424 8,386 2,105 1,649 456 8,842
(7) Total of all mAaturities...eeseesseressas 174,742 178,266 ~3,524 86,255 82,783 3,472 -52
(8) Capital assets, liabilitieSeseesscscenes 345 925 ~580 - - - =580
9) s
(9) Summary ((7) + (8))eevvivrrvnreinnnnnes 175,087 179,191 -4,104 86,255 82,783 3,472 -632

SNOLLISOd ADNTHYND NOIFHOJ
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SECTION I

Worldwide net positions on the last business day of the
calendar quarter of nonbanking business concerns in the
United States and their foreign branches and majority-
owned partnerships and subsidiaries. Excludes
receivables and installment paper which have been s0ld
or discounted before maturity, U.S. parent companies'
investment in their majority-owned foreign subsidiaries,
fixed assets (plant and equipment) and capitalized
leases for plant and equipment.

Foreign branches and majority-owned partnerships and
subsidiaries only.

Weekly worldwide net positions of banks and banking
institutions in the United States, and their foreign
branches and majority-owned foreign subsidiaries.
Excludes capital assets and liabilities.

Foreign branches and majority-owned subsidiaries only.

Monthly worldwide net positions including capital assets
and liabilities on the last business day of the month of
banks and banking institutions in the United States and

their foreign branches and majority-owned subsidisries,

Foreign branches and majority-owned subsidiaries only.

SECTIONS II THROUGH X

Positions of nonbanking business concerns in the United
States and their foreign branches and majority-owned
partnerships and subsidiaries. In section X, positions
of foreign branches and majority-owned partnerships and
subsidiaries only, ,
Includes unsettled spot foreign exchange purchase con-
tracts, as well as currency, demand and time
deposits, negotiable and other readily transferable
financial instruments maturing in one year or less from
the report date, and intracompany claims and loans to
other parties repayable on demand. Other loans,
accounts receivable, and unaccepted trade drafts are
excluded.

‘s
Includes unsettled spot foreign exchange sales
contracts, intracompany liabilities, other than short-term
trade payables, short-term borrowings due in one year or
less from the report date, and the current portion of
long-term debt. Other loans, accrued expenses and
accounts payable are excluded.

Due in one year or less; includes intracompany trade
receivables. Receivables and installment paper sold or

discounted before maturity are excluded.

Due in one year or less; includes intracompany trade
payables.

FOREIGN CURRENCY POSITIONS,

10/

s

12/

1/

W/

20/

2y

n. 8.
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All current assets other than liquid assets and short-
term trade receivables, and financial assets maturing in
more than one year from the report date. Includes
intracompany accounts, inventories, prepayments, long-
term trade receivables, long-term intracompany claims,
and stocks, bonds, and other securities. Fixed assets
(plant and equipment) and parents! investment in
majority-owned foreign subsidiaries are excluded.

411 financial liabilities other than short~-term debt and
short-term trade payables; includes long-term trade pay-
ables; intracompany liabilities, accrued expenses, and
liabilities maturing in more than one year from the
report date. Capitalized plant and equipment leases are
excluded.

Outstanding amounts of foreign exchange which have been
contracted to be received or delivered in the future.
Excludes spot exchange.

Columns (1),(3),(5), and (7) less colums (2),(4),(6),
and (8).

Representative rates on the report date. Canadian
dollar and United Kingdom pound rates are expressed in
U.S. dollars per unit of foreign currency, all others in
foreign units per U.S. dollar.

Banks and banking institutions in the United States and
their foreign branches and majority-owned subsidiaries.
In section X, foreign branches and majority-owned sub-
sidiaries only.

Excludes capital assets and liabilities.

Includes both spot and forward exchange contracts.
Sum of columns (3) and (8),

Sum of colums (4) and (9),

Sum of eolums (5) and (10),

See footnote 10.

See footnote 11.

Fixed-rate loans are reported by time remaining to final
maturity or the nearest call date, whichever is earlier,
and floating-rate loans by time remaining to the nearest
interest-fixing date.

Option forward exchange contracts are reported by time
remailning to the nearest option exercise date.
Sum of columns (3) and (6).

Revised,
Not available.
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FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS

Section II - Federal Credit Programs

Table GA-II-1. - Direct Sales and Repurchases of Loans

(In millions of dollars)

Treasury Bulletin

Export-Import

Housing and Urban

Development Dept. Small Business Veterans
Bank of the Farmers Home
Fiscal year Total United States Administration Government Administration Adninistration
or moath National Mortgage
Association

Repur- Repur- Repur- Repur- Repur- Repur-
Sales chases Sales chases Sales chases Sales chases Sales chases Sales chases
2,115 842 406 261 1,668 569 - - - * 38 12
2,548 305 269 4 2,005 287 - - 30 2 244 12
3,045 781 248 187 2,430 574 - - - 1 368 19
6,257 330 145 20 3,324 284 2,300 - - - 488 25
3,390 1,141 21 3 2,172 1,105 1,501 - - 3 209 30
7,829 1,559 21 2 6,415 1,524 1,232 - - 3 163 32
11,666 1,281 160 104 4,247 1,148 6,963 - - * 294 29
2,759 422 - - 1,070 414 1,592 - - - 96 6
1977 0esccccscrcrenenennenes| 7,895 2,121 - - 5,445 2,083 2,118 - - 1 333 36
1978.scicesosrrvnansenncesss]| 10,298 3,399 - - 9,407 3,355 693 - - 1 198 43
150 734 - - 150 734 - - - - - -
680 165 - - 680 160 - - - 1 - 4
1 99 - - 1 95 - - - - - 4
824 363 800 360 24 - - - 3
2,210 1,324 - - 2,086 1,320 90 - - - 34 4
1,074 40 - - 785 36 220 - - * 68 3
506 308 - - 506 303 - - - - - 5
1,269 36 - - 1,072 33 145 - - - 52 4
1,415 296 - - 1,289 292 82 - - - 44 4
Jun€evsrrressrsesnsnnssl 950 22 - - 823 19 127 - - - - 3
JUlYeoevoeoavecasnoanas 675 328 - - 670 325 5 - - * - 3
Avg... 695 69 - - 695 65 - - - 4
SePtecccceccorranneansnd * 350 - - * 347 - - - - 3

* Less than $500,000.
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Section III - Trust Funds

FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS
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Table GA-III-1. - Civil Service Retirement and Disability Fund

(In millions of dollars)

Receipts
Fiscal year
or month Agencies' . Donations, ser-
Total contributions ?:Et:{gﬁ:ims Federal vice credit pay-| Interest and
contributions | ments, and other| Pprofits on
misc. receipts investments
1921-69 42,309 11,748 18,069 4,673 196 7,623
4,683 1,721 1,721 231 19 990
5,816 1,890 1,890 773 30 1,233
6,735 2,038 2,038 1,161 33 1,464
7,604 2,120 2,120 1,760 37 1,566
8,955 2,277 2,277 2,527 36 1,838
11,360 2,490 2,490 44217 29 2,136
13,099 2,733 2,733 5,136 34 2,463
1,480 700 700 * 8 71
16,466 2,895 2,89 7,806 32 2,841
17,580 3,141 3,140 7,904 39 3,356
1979 (ESt.)uceerscoscscooscccersosens 19,242 3,253 3,253 8,898 30 3,808
1977-0Cteveeortsavosrvossssennonsence 530 256 256 * 3 15
533 240 240 * 3 49
1,976 283 283 * 3 1,407
530 239 238 * 3 49
624 274 272 * 2 76
545 274 273 * 3 -6
507 242 246 1 3 15
620 301 302 -% 3 14
B T 2,052 262 262 * 3 1,526
JulYeceovceonncconsvoncenvancsone 501 243 243 * 3 11
Aug... .. 645 254 254 * 6 130
SePlosssscsccsnrsscescosvaseonce 8,519 271 271 7,903 3 69
Assets, end of period
Fiscal year Total expenditures Net increase, or
other than decrease (-), in Total i ded
or month | investments assets : Tov l balance
|
1
] 21,789 20,521 20,521 20,321 199
2,752 1,931 22,452 22,047 405
3,234 2,581 25,033 \ 24,727 306
3,778 2,957 27,990 27,668 322
4,523 3,081 31,071 30,866 205
197400000 5,669 3,286 34,357 34,331 26
19750000 7,071 4,290 38,647 38,607 40
19764.00u.s 8,284 4,815 43,461 43,435 26
TeQeosocnsss 2,265 -785 42,675 42,665 11
1977 1censnss 9,564 6,903 49,579 49,596 -17
1978.40ceeee 10,908 6,673 56,252 56,160 92
1979(ESte)uvsscccncsoscasss 12,164 7,078 63,437 63,436 1
876 =347 49,232 49,182 50
882 ~349 48,883 48,877 7
DECarosasoscaressaansassssassned 879 1,097 49,980 49,968 13
1978-Jan............................1 871 =340 49,640 49,584 56
Feb.. 891 =267 49,373 49,325 48
907 -362 49,011 48,990 21
911 ~-404 48,606 48,579 28
932 -312 48,295 48,331 -37
944 1,108 49,403 49,423 -19
930 =429 48,974 49,024 =51
939 =294 48,679 48,645 35
Septicesccacccacscsnvescennoane 946 7,572 56,252 56,160 92

Source:
United States Government.
Budget of the U.S. Gov t,

released

* Less than $500,000.

Monthly Treasury Statement of Receipts and Outlays of the
Budget estimates are based on the 1979
y 23, 1978.
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FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS
Section III - Trust Funds
Table GA-II1-2. - Federal Old-Age and Survivors Insurance Trust Fundl/

{In millions of dollars)

Receipts Expenditures other than investments
Fiscal year Total 2/ Appropriations Deposit: by | Net earnings Other Total 5, / Benefit ::Z:e;:ii::n:il
or month = 2/ States _/ on investments payments Accounts §, /
1937=694ccscrnns ceasaee 242,362 215,138 14,896 11,989 339 214,155 7/ 205,063 4,560
.e 31,746 27,196 2,758 1,349 443 27,320 26,266 579
.. 33,982 28,849 3,066 1,618 449 32,268 31,101 613
cene 37,916 32,114 3,596 1,718 488 35,848 34,540 724
43,639 37,187 4,131 1,848 473 43,623 42,170 783
.. 50,935 43,465 4,989 2,040 441 49,483 47,847 209
.. 58,763 50,119 5,898 2,296 450 56,676 54,839 982
.. 62,327 52,900 6,654 2,349 423 64,296 62,164 1,212
.. 16,186 14,259 1,847 80 * 17,110 16,874 -
.. 71,788 61,219 7,676 2,282 611 73,479 71,271 1,208
1978, cecscnccccssasansvansscasns 76,811 66,187 7,860 2,153 611 81,205 78,524 1,589
1979 (Bst.)eeeevecrrcoceroaness 86,420 75,404 8,638 1,759 619 89,578 87,137 1,344
1977-0Ctecreecrccccresvessrenee 4,203 4,177 =15 41 * 6,386 6,313 -
6,831 4,614 2,130 87 * 6,555 6,451 -
5,473 4,466 -490 884 613 6,448 6,375
5,174 5,166 -2 9 * 6,560 6,457 -
8,146 5,833 2,245 68 * 6,524 6,437 -
5,080 5,566 =515 28 * 6,610 6,525 -
7,277 75279 =50 50 -2 6,563 6,455 -
8,586 5,552 2,985 49 ~% 6,563 6,445 -
JUNC.veerrasrsscssosncnsas 6,200 6,051 -682 831 * 8,112 6,438 1,589
JUly.eeeerooensonscosenens 5,533 5,671 -150 11 * 6,917 6,841 -
Aug... 9,445 6,224 3,158 63 * 6,970 6,871 -
SePtirecsacerrronsesassone 4,865 5,589 =755 31 * 7,000 6,915 -
Expenditures other than investments - Continued Assets, end of period
Administrative expenses Net increase
Fiscal year or decrease .
or month (), in Unexpended
Construc- Reimbursement Reimbursement to, assets Total | Investments { balance
tion 8/ to gemeral Bureau of | or from (-), FDI, Other 3/
fund 9/ 0AST 10/ FHI, and FSMI =
= Trust Funds
1937694 .0c0rricnnocccenscnnane 48 1,010 4,049 =578 3 28,205 28,205 26,235 1,971
1 73 412 -13 2 4,426 32,631 30,121 2,509
2 72 478 * 2 1,714 34,345 31,375 2,970
7 78 504 -7 2 2,068 36,413 33,203 3,211
7 81 567 11 4 16 36,429 35,501 928
5 91 615 12 4 1,452 37,881 37,717 164
2 83 745 17 8 2,086 39,968 39,892 75
2 129 801 3 -15 -1,969 37,999 37,968 31
13 27 194 - 2 =924 37,074 37,055 20
15 133 823 22 7 -1,691 35,384 35,410 ~26
1978 ciieniiccrcnaccceccnroenns * 108 955 22 [ ~4,394 30,989 30,967 22
1979 (Bst.)....... tevacseassins 16 n.a. n.a. - n.a. -3,158 27,561 27,546 15
1977-0Ctuuercescscccsarcnncnane * 10 64 - - -2,183 33,200 33,163 37
secerenenens * 10 94 - - 277 33,477 33,114 363
DECicernccansevervovvnvans * 10 63 - - -975 32,502 32,417 86
1978-Jan..coaveneen serressseann * 12 89 - 1 -1,386 31,116 31,128 ~-11
* 10 76 - 1 1,621 32,737 32,698 40
* 10 75 - 1 -1,531 31,207 31,194 13
- 6 78 22 1 715 31,921 31,917 4
-1 10 109 - - 2,023 33,944 33,912 33
JUB@.s.vieistnicncnsananns * 10 74 - 1 -1,911 32,033 32,003 30
JUlYeooaornorocncecncesons =% -2 78 - * -1,384 30,649 30,624 25
- 15 84 - - 2,476 33,124 33,053 71
SePtececesncervenssrcecans - 10 - 73 - 1 -2,135 30,989 30,967 22

See footnotes following Table GA-III-3.
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Section III - Trust Funds
Table GA-III-3. - Federal Disability Insurance Trust Fund

(In millions of dollars)

FINANCIAL OPERATIONS OP GOVERNMENT AGENCIES AND FUNDS

141

Receipts Expenditures other than investments
Fiscal year
Interest
of month Total Appro- Deposits and pro- Other Total Benefit
1/ priations by States fits on 4f payments
2 3/ invest- -
ment
1957690 evesnsansnanes 19,497 7/ 17,191 1,428 784 9% 15,818 8/ 14,676
4,380 = 3,770 371 223 16 2,954 2,778
4,910 4,124 446 325 15 3,606 3,381
5,291 4,363 490 388 50 4,309 4,046
5,946 4,911 500 435 100 5,467 5,162
6,768 5,602 633 479 54 6,384 6,158
7,920 6,580 776 512 52 7,982 7,631
8,355 6,958 839 467 91 9,606 9,471
2,172 1,873 286 13 * 2,653 2,555
9,379 8,094 805 374 105 11,590 11,135
1978ucscecntsccccrscsne 12,784 11,092 1,313 249 130 12,655 12,214
1979 (ESte)eeveerrnorss 15,110 13,213 1,526 229 142 14,880 14,343
1977-0Cteeercrevercees 565 549 10 6 - 1,012 974
715 606 92 17 - 1,045 1,000
953 530 200 95 128 1,049 1,012
897 894 2 1 - 1,023 986
1,092 1,048 34 10 - 1,027 991
1,223 1,012 207 4 - 1,045 1,013
1,273 1,236 30 5 2 1,016 1,007
1,042 1,014 20 8 * 1,042 995
1,494 1,103 305 86 * 1,070 1,006
1,098 1,028 68 2 * 1,111 1,074
1,147 1,128 9 10 * 1,116 1,080
Septecsssesccases 1,284 945 335 5 * 1,097 1,076
Expenditures other than investments - Com, Assets, end of peried
Fiscal P Administrative: Net
ors;:ntzeat t:yments Reimbursement to in-
Railroad cre;ss,, Total Invest- Un-
Retirement SSA General Other or de ments expended
Account 5/ trust fund ((:::;as; balance
funds 6/ » 10 2/
5 assets =
176 869 53 44 3,679 3,679 3,492 187
10 138 9 19 1,426 5,105 4,835 270
13 179 10 23 1,305 6,410 6,078 332
24 197 12 30 982 7,392 7,012 380
20 233 12 40 479 7,871 7,803 68
22 141 13 50 384 8,255 8,195 60
29 240 12 70 =62 8,193 8,158 35
26 249 17 -157 -1,251 6,941 6,931 10
- 65 4 29 =481 6,460 6,453 3
bl 357 21 77 -2,211 4,249 4,242 7
1978uusvenvrnvonnensces 30 306 21 86 128 4,378 4,352 25
1979 (BSte)evesevsanses 33 410 95 229 4,133 4,123 10
1977-0Ctersacascsaccass - 28 3 8 ~447 3,802 3,775 26
- 37 1 7 -330 3,472 3,440 31
- 29 1 7 -96 3,376 3,376 *
- 30 2 5 -126 3,250 3,219 31
- 28 1 7 65 3,316 3,312 3
- 24 1 7 177 3,493 3,505 -12
- 1 2 6 257 3,750 3,763 =13
- 38 2 7 * 3,750 3,737 13
June.secesevenacnsne 30 28 2 6 423 4,174 4,154 20
JUlYeeseneasonssns - 31 -1 7 -14 4,160 4,168 -8
- 26 4 7 31 4,191 4,168 23
Septecccecencesses - 7 2 13 187 4,378 4,352 25

Footnotes on following page.
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Source:

1/

Source:

FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS

Treasury Bulletin

Section III - Trust Funds

Footnotes

Table GA-III-3.

Monthly Treasury Statement of Receipts and Outlays of the United
States Government, Budget estimates are based on the 1979 Budget of
the U.S. Government, released January 23, 1978.

Includes payments for wmilitary service credits as follows: $16 mil-
lion for each FY 1967, FY 1968, $32 million FY 1969, $16 million for
each FY 1970, 1971, $50 million FY 1972, $51 million FY 1973, $52 mil-
lion and $3 million for interest on reimbursement of administrative
and vocal rehabilitation expenses FY 1974, $52 million military service
credits for FY 1975. Includes payments for military service credits,
$90 million for FY 1976, $103 million for Fy 1977, $128 million for FY
1978. FY 1979 estimates include $142 million formilitary service credits.
Includes unappropriated receipts from January 1962 to June 1963,

To cover employees of States and their political subdivisions under

the Social Security Act (42 U.S.C. 418).

Includes payment for Vocational Rehebilitation Service beginning

FY 1966 and comstruction and equipment of buildings beginning FY 1967.

#fool~
S

Transition Quarter includes $27 million for vocational rehabilitation
services and $2 million for comstruction of buildings. Fiscal Year
1977 includes $77 million for vocational rehabilitation. Includes $84
million for vocational rehabilitation and $§2 million for construction
of buildings for FY 1978.

Payments are made between the Railroad Retirement Account and
Federal Old-Age end survivors and Federal disability so as to place
those funds in the position in which they would have been if railroad
employment after 1936 had been included in social security coverage
(45 U.5,C. 228 e (k)).

For appropriate share of administrative expenses, including interest,
paid from the trust fund during the preceding fiscal year as deter-
mined by the Secretary of Health, Education, and Welfare (42 U.S.C,
401 (g) (1)). Beginning July 1966 monthly reimbursements are paid to
the Sociel Security Administration to cover salaries and expenses
instead of the semi-snnual reimbursement to FOASI.

Includes $27 million paid from Railroad Retirement Accounts in FY 1960.
Excludes transactions for investments in non-Federal securities.

Less than $500,000.

Table GA-III-2.

Monthly Treasury Statement of Receipts end Outlays of the United
States Government. Budget estimates are based on the 1979 Budget of
the U.S. Government, released Jenuary 23, 1978.

Includes tramsactions under the predecessor Old-Age Reserve Account.
Total includes: $15 million traensferred from general fund for
administrative and other costs of benefits payable to survivors of
certain World War II veterans (60 Stat. 979 and 64 Stat. 512): $35
million (1937-59), paid from the Railroad Retirement Accounts; begin-
ning November 1951, small amounts in the nature of recoveries from
expenditures incidental to the operations; beginning 1958, interest
payments from Federal Disability Insurance Trust Fund and sale of
waste paper; $78 million for each FY 1967 and 1968, $156 million FY
1969, $78 million for each FY 1970 and FY 1971, $137 million FY 1972,
$138 million FY 1973 and $139 million FY 1974 for military service
credits; and $226 million for FY 1969, $364 million for FY 1970, $371
million FY 1971, $351 million for FY 1972, $337 million FY 1973 and
$303 million FY 1974 for benefits for the aged., Fiscal Year 1975
includes $140 million for military service credits and $307 million
for special benefits for the aged. Fiscal Year 1976 includes $157
million for military service credits and $268 million for special
benefits for the aged. Fiscal Year 1977 includes $378 million for
military service credits and $236 million for special bemefits for
the aged. Fiscal Year 1978 includes $385 million for militaery
service credits and $228 million for special benefits for the aged.
Fiscal Year 1979 estimates include $384 million for military service
credits and $230 million for special benefits for the aged.

ol O o )
2 o Igle

Includes unappropriated receipts from January 1962 to June 1965.

To cover employees of States and their political subdivisions, under
the Social Security Act Amendments of 1950 (42 U,S.C, 418).

Includes payments for vocational rehabilitation services to Federal
Disability Insurance Trust Fund and Social and Rehabilitation Service.
Payments are made between the Railroad Retirement Account and Federal
Old-Age and Survivors and Federal disability so as to place those funds
in the position in which they would have been if railroad employment
after 1936 had been included in social security coverage (45 U.S.C. 228e
(k).

Excludes transactions for investments in non-Federal securities.
Construction and equipment of office buildings for the bureau (Public
Law 170, approved July 31, 1953 (67 Stat. 254)).

Under the Social Security Act, as amended (42 U.S.C. 401 (g) (1)),

for administration of Titles II and VII of that act and related

parts of the Internal Revenue Code (26 U.5.C, 480-482, 1400-1432)

See also footnote 10.

Saleries and expenses of the Bureau of Old-Age and Survivors Insur-
ance are paid directly from the trust fund beginning 1947, under
provisions of ennual appropriations acts until passage of the Social
Security Act Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously
these expenses were included in reimbursements to the general fund.
Beginning July 1966 payments of salaries and expenses for the Social
Security Administration are charged directly to each trust fund.

Less than $500,000.
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Section III - Trust Funds
Table GA-III-4. - Federal Hospital Insurance Trust Fund

{In mallions of dollars)

Receipts
Fiscal year Federal Deposits Interest
or month Net edera -
= priations 2/ investments

196669, 00eeccsee 13,251 10,577 1,393 958 209 114
5,614 4,340 628 445 137 64
6,018 4,412 874 486 180 66
6,031 4,692 551 534 188 66
8,352 6,938 429 725 196 64
11,610 9,503 499 1,099 406 103
12,568 10,077 529 1,214 608 140
13,544 10,718 658 1,314 708 146
3,516 2,918 - 448 5 145
15,374 12,372 944 1,276 770 12
19784 c00enncas 18,543 14,834 860 1,844 780 226
1979 (Est.). o 21,961 17,889 911 2,062 873 226
1977-0Ctuseeoeensesens 862 859 - * 2 1
Nov. 1,097 950 - 144 1 2
Dec. os 1,792 936 143 329 383 1

1978~Jan, “es 1,192 1,183 - 3 4 2
Feb... ves 1,405 1,348 - 53 3 1
Mar... er 2,332 1,286 n? 325 3 1
ApT... 1,582 1,538 - 39 5 *
May... con 1,326 1,290 - 26 9 1
JuN@esessnssasnns 2,382 1,414 - 393 361 214
Jul¥eseeseesnonse 1,417 1,325 - 88 4 1
Auge.. 1,473 1,456 - 12 2 3
Septecccevsasoare 1,682 1,247 - 432 3 -1

Expenditures other than investments Net Assets, eud of period
in-
crease,
Fiscal year . or de- - Un-
or month Total Benefit t::t‘;i: Construe- crease Total :::::t expended
payments tion (=), in balance
expense assets
1966-69.4escncvecsccnne 11,234 10,898 336 - 2,017 2,017 2,001 15
4,953 4,804 148 1 661 2,677 2,653 24
5,592 5,443 149 * 426 3,103 3,030 73
6,276 6,109 165 1 -244 2,859 2,884 ~25
6,842 6,649 192 1 1,510 4,369 4,222 146
8,065 7,807 258 * 3,545 7,914 7,864 49
10,612 10,355 256 * 1,956 9,870 9,761 109
12,579 12,270 308 - 966 10,836 10,942 ~106
3,404 3,315 88 1 112 10,948 11,009 -61
15,207 14,912 295 * 167 11,115 10,974 141

1978 cccescennnnnncccnsh 17,862 17,415 bih 2 681 11,796 11,757 39

1979 (ESte)eceeecesnesd) 20,329 19,919 409 1 1,632 13,355 13,335 20

1977=0Cteccccecscscsone 1,388 1,372 16 1 -526 10,589 10,576 13

1,419 1,410 9 - -322 10,267 10,870 -603
DeCesasccrnsennces 1,618 1,574 44 * 175 10,442 11,180 -738

1978-Jan... 1,317 1,308 9 * -126 10,316 10,123 193
Feb, . 1,268 1,235 32 - 138 10,454 10,275 179
Mar... . 1,611 1,580 32 - 721 11,174 11,165 9
Apre.. . 1,469 1,424 45 - 113 11,287 11,286 2
Mayeoo . 1,573 1,539 33 2 =247 11,040 11,037 3
JUNE.seessensrsans 1,608 1,564 44 - 774 11,814 11,855 =41
Julyecesnsoansaans 1,437 1,389 49 - -20 11,794 11,763 31

. 1,707 1,631 77 * -234 11,560 11,554 6
1,445 1,391 55 - 236 11,796 11,757 39
—— —_

Source: Monthly Treasury Statement of Receipts and Outlays of the million FY 1967, $273 million FY 1968, $749 million FY 1969, $617
United States Government. Budget estimates are based on the 1979 million FY 1970, $863 million FY 1971, $503 million FY 1972, $381
Budget of the U.S. Government, released January 23, 1978. million FY 1973, $451 million FY 1974 and $451 million FY 1975,

1/ Includes nominal amounts of other receipts. Includes receipts and FY 1976 includes $610 million for transitional coverage and $48 million
interest from Railroad Retirement Accounts-net settlement of $16 for military service credits. FY 1977 includes $803 million for
million FY 1967, $44 million FY 1968, $54 million FY 1969, $64 transitional coverage and $141 million for military service credits.
million FY 1970, $66 million FY 1971, $66 million FY 1972, $63 FY 1978 includes $717 million for transitionel coverage and
million FY 1973, $99 million FY 1974, $127 million FY 1975, $143 million for military service credits. FY 1979 estimates include
$131 million FY 1976, $143 million Transition Quarter, and $214 $734 million fer-transitional coverage and $141 million for military
million FY 1978, service credits.

2/ Represents payments for military service credits of $11 million 3/ Excludes transactions for investments in non-Federal securities.
for each FY 1967 and 1968, $22 million FY 1969, $11 million * Less than $500,000,

for each FY 1970 and 1971, and $48 million for each 1972, 1973, 1974,
and 1975; and payment for transitional coverage for the uninsured of $327
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Section III - Trust Funds
Table GA-III-5. - Federal Supplementary Medical Insurance Trust Fund

(In millions of dollars)

Receipts Expenditures other than investments
Fiscal Year Interest
or month Federal and pro- All Total Benefit
Total 1/ Premiums contri- fits on other payments
butions invest-
REDLS
1967691 cssascnrsesoerocnes 4,549 2,248 2,241 758 -698 4,171 3,699
1,876 936 928 12 - 2,196 1,979
2,516 1,253 1,245 17 1 2,283 2,035
2,734 1,340 1,365 29 - 2,544 2,255
2,902 1,427 1,430 43 2 2,637 2,391
3,809 1,579 2,029 77 124 3,283 2,874
4,336 1,750 2,330 104 152 4,170 3,765
4,980 1,769 2,939 104 168 5,200 4,672
1,421 492 878 4 46 1,401 1,269
7,383 1,987 5,053 132 210 6,342 5,867
1978Biceceessccecronerarnne 9,045 2,186 6,386 229 244 7,356 6,852
1979 (ESt.)ececosorvavsseee 9,742 2,373 6,853 258 258 9,080 8,424
1977-0Ct. . vveecernrnsnssnsrs 210 181 - 7 22 569 516
1,210 172 1,017 2 19 602 526
1,083 175 811 77 19 620 511
669 173 476 2 17 316 400
758 188 540 5 25 729 664
704 176 501 8 20 696 638
728 173 519 14 22 509r 548
707 178 499 10 20 652r 605
797 182 500 97 19 667x 603
742 191 529 2 21 601 545
769 205 545 4 15 736 687
SePticecccncrsnensaass 668 192 449 2 25 659 610
lExpenditutes other than investments-Continued Net Assets, end of period
Fiscal Year increase,
or month Adminis- or de-
trative Construc- crease Total Lavest- Un-
expenses tion (=) in ments expended
assets balance
475 - 378 378 358 20
216 1 -321 57 13 44
247 * 233 290 257 33
287 1 191 481 478 3
245 1 265 746 700 46
409 -% 526 1,272 1,231 41
404 * 166 1,438 1,378 60
528 - -220 1,219 1,230 -12
132 1 20 1,238 1,244 -5
475 * 1,041 2,279 2,232 47
1978seueecncccsnscncssnes 501 3 1,689 3,968 4,021 =52
1979 (ESt.)eseesccccnocons 655 2 661 4,242 4,237 5
1977-0ct,.. 52 1 -358 1,921 1,925 -4
75 - 609 2,530 2,984 -454
DeCissvcncinrnennenns 109 * 463 2,992 3,226 -233
1978-Jan.ceuviiiennnnansas -84 * 352 3,345 3,291 4
66 - 29 3,374 3,495 -121
58 - 8 3,382 3,675 -293
-39r - 219r 3,601r 3,581 20
46r 1 55r 3,656 3,680 -24
JUNE.cttiiinrnntannan 64r - 130r 3,786r 3,807 =21
July.eeoeoennnnnnnnne 56 - 142 3,927 3,925 2
Aug. . 50 * 32 3,960 3,990 -30
Septicecarieieresaseacs 49 - 9 3,968 4,021 -52

Source:

Monthly Treasury Statement of Receipts and Outlays of the

$125 million FY 1974, $151 million FY 1975, $168 million FY 1976,

United States Govermment. Budget estimates based on the 1979 Budget
of the U.S. Government, released January 23, 1978,

1/ 1Includes $2 mallion FY 1973, $1 million FY 1974, and $1 million
FY 1975 for interest on reimbursement of administrative and vocational
rehabilitation expemses. Premiumes collected for the disabled were

$46 million Transitiom Quarter, and $206 million FY 1977, Fiscal
Year 1978 includes $245million of premiums collected from disabled
participants. FY 1979 estimates include $258 million of premiums
collected from disabled participants.

* Less than $500,000, r Revised
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Section III - Trust Funds

Table GA-III-6. - Railroad Retirement Accounts

(In millions of dollars)

Receipts Expenditures other than investments
Fiscal year Interest From FOAST From
or month rotal Appro- and pro- and FDL AlL Unemploy- Total Benefit
priations fits on h ment 5/ payments
1/ " trust other Trust El
- 2/ invest funds 3/
ments = Fund 4/
196369, ceanrrecrenacenen 24,260 16,272 2,507 4,735 746 663 19,568 18,612
1970..... 1,823 919 212 589 103 84 1,653 1,586
1971..00a0e 1,962 980 247 626 109 87 1,968 1,889
2,097 1,008 258 749 82 62 2,199 2,107
2,356 1,189 262 802 103 81 2,480 2,419
2,627 1,411 254 931 31 9 2,679 2,649
1975..... 2,777 1,489 274 1,010 4 - 3,083 3,052
19760000 3,260 1,525 246 1,239 250 - 3,482 3,448
TeQevevs 344 328 16 - - - 937 913
1977.. 3,596 1,908 230 1,208 250 - 3,860 3,768
19780 uticecnceaccacncnnes 3,887 1,822 197 1,618 250 - 4,075 3,952
1979 (EStedecesreroncenns 3,902 2,053 175 1,377 297 - n.8. 4,246
1977-0Ct.ceveercnnnssnnns 58 52 3 - - - 342 333
NOVirsesosoorsoorsns 317 304 13 - - - 332 321
DeCrorsvenransvarnes 239 163 77 - - - 334 327
1978-Ja0ssensscrrcrannans 16 16 * - - - 337 327
Feb.... 305 294 11 - - - 342 332
Mar...... 419 166 4 - 250 - 306 294
24 20 4 - - - 336 327
325 310 14 - - - 334 328
JUNC.seeneaneenennan 1,646 =20 48 1,618 - - 343r 326
JUlYerrerernneanenne 37 37 * - - - 344 342
322 311 11 - - - 370 346
SePteseerraresnsrees 179 169 10 - - - 357 351
Expenditures other than investments-Continued Net Assets, end of period
increase,
Fiscal year To Adminis- or de~ Un-
ot month Unemploy- trative All crease Invest-
ment Total expended
expenses other (<), in ments balance
Trust 6/ assets 1/
Fund 4/ - L
1963=69 .- vieessorsasaas 700 288 -32 4,692 4,692 4,498 194
45 16 6 170 4,863 4,724 138
51 19 9 -6 4,857 4,695 162
1972.. 60 20 12 =102 4,755 4,585 170
1973, 00000 35 20 6 =124 4,631 4,609 23
19740 00uvnee . 3 22 5 ~51 4,581 4,549 32
1975.. . - 25 6 =305 4,275 4,259 16
1976.. . - 28 7 -223 4,053 4,013 40
TeQeusre . - 17 7 =592 3,460 3,353 107
1977.. . - 91 * -263 3,197 3,182 15
1978..cnenune . - 111 12 -188 3,009 3,078 -69
1979 (ESt.)eceerevecannss - 34 n.a. -378 2,698 2,720 =22
1977-0Cticeeceannnrcnann - 9 * ~284 2,913 2,947 -34
Nov. . - 11 * -15 2,898 2,935 =37
Dec.. . - 7 * =94 2,804 2,859 =55
1978-Jan.eeeuitrarcanses - 10 * -321 2,483 2,795 =312
Feb.. - 10 * -37 2,446 2,725 =279
Mar. - 12 * 113 2,559 2,580 -20
Apr.. - 9 * -312 2,247 2,291 ~44
May..ooons - 6 * -9 2,238 2,287 -50
June..eoes - 2 1l4r 1,304r 3,542r 3,603 -61r
Jul¥eseoens - 2 * ~307 3,234 3,276 42
AUZ.onvens - 25 -1 -47 3,186 3,279 -93
SePtesesseraraanans - 7 -2 -178 3,009 3,078 -69

Source: Monthly Treasury Statement of Receipts and Outlays of the United
States Government, Budget estimates are based on the 1979 Budget of
the U.S. Government, released Janvary 23, 1978.

Old-age and survivors and Federal disability so as to place those
funds in the position in which they would have been if railroad em-
ployments after 1936 had been included in social security coverage

1/ 1Includes payment for military serxvice credits beginning fiscal 1965. (45 U.S.C. 228e (k)). For detail see Tables GA-III-2 and GA-III-3.
Also includes Federal payment for dual benefits and interest trans- 4/ For detail see Table GA-III-7. Receipts include repayment and interest.
ferred to Federal Hospital Insurance trust funds. 5/ Includes $62 million (1963-64) paid to Federal Old-age and survivors

Includes the Government's contribution for creditable military service
(45 U.S.C. 228c-1 (n)) through fiscal 1964 and unappropriated transfers
of tax receipts, and beginning FY 1968 includes transfers of receipts

to Federal Hospital Insurance trust fund of $44 million FY 1968, $54 mil-
lion FY 1969, $61 millaon FY 1970, $63 million FY 1971, $64 million FY
1972, $61 million FY 1973, $96 million FY 1974, $132 million FY 1975,

and disability insurance trust funds and $16 million FY 1967 to Fed-
eral Hospital Insurance trust fund; beginning FY 1968 excludes trans-
actions for investments in non-Federal securities; and includes pay-
ments to Railroad Unemployment Trust Fund of $5 million FY 1970, $10
million FY 1971, $12 million FY 1972, $6 million FY 1973, and $5 mil-
lion FY 1974,

$131 million FY 1976, $136 million Transition Quarter, and $197 mil- 6/ Paid from the trust fund beginming 1950 (63 Stat. 297). Includes
lion FY 1978. Estimates include transfers of receipts to Federal regional rail transportation protective account.
Hospital Insurance trust fund of $193 milliom for FY 1979. 7/ Includes unappropriated receipts.

3/ Payments arve made between the Railroad Retirement Account and Federal n.a. Not available. * Less than $500,000. = Revised.
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Section III - Trust Funds
Table GA-III-7. - Unemployment Trust Fund

(In millions of dollars)

Receipts
Employment Security Programs Railroad Unemployment Insurance
Railroad Unemployment Adminis-
State Employment Security
accounts | Administration Federal Federal Insurance Account 6/ tration
Fiscal year 1/ Account 2/ Un~ Extended fund 9/ Interest
or month Total = — employ- Compen- | Deposits Advances from and ALl
Deposits Advances ment sation by Deposits profits other
by Appro- from Accoznt Account | Railroad :‘1?“& by :n N
States priations| general 27“ 5/ Retire- m:::e' General |Railroad m:x:
) fund - ment fund Retire-
accounts
3/ accounts | g, ment
) -~ Board
193669 cccecssscsnnnes 70,308 10/ 53,832 5,596 - 339 833 11/ 2,781 700 - 98 6,003 126
4,119 12/ 2,564 770 - - - 123 45 - 8 604 5
. 4,371 12/ 2,582 964 - - 119 51 - 8 637 10
5,498 12/ 3,226 1,011 - - 573 112 60 - 7 496 13
. 6,725 12/ 4,634 1,297 - - 146 113 35 - 7 487 6
7,486 12/ 5,264 1,454 - - -9 111 3 - 7 650 6
ven 8,195 5,299 1,355 - - 785 109 - - 7 639 1
16,215 6,404 1,531 - - 7,878 110 - - 8 283 -
3,378 2,289 n - - 625 34 - - 3 55 -
14,986 9,252 1,875 - - 3,442 169 - - 15 232 -
1978000s0ees 15,180 11,032 2,600 - - 1,064 204 - - 14 266 -
1979 (ESt.)eveeecsensss| 16,800 13,800 2,300 - - - 206 - - 15 478 -
. 561 436 103 - - - 3 - - * 20 -
. 1,320 1,132 79 - - 75 5 - - * 28 -
. 280 65 9 - - 110 46 - - 3 47 -
.es 406 259 143 - - - 1 - * 3 -
e 1,461 883 304 - - 250 4 - * 19 -
vee 455 88 9 - - 300 44 - - 3 11 -
ver 1,516 1,002 390 - - 110 1 - - * 12 -
oos 4,532 3,699 788 - - - 12 - - 1 33 -
see 237 112 17 - - - 37 - - 2 68 -
.en 1,071 773 320 - - - 1 - * -23 -
ces 2,948 2,476 430 - - - 5 - - * 36 -
SePtecereccsrcssne 393 106 8 - - 219 46 - 3 11 -
Expenditures other than investments
Fiscal yesr Employment Security Programs
or month Total State ac- Employment Security Administration Account 2/ Federal E ded Comp tion A 5/
1/
13/ counts L Temporary Reim~
[ %%&M Salaries extended l;;p:zment bursement
Withdrewals to &:LIDUT 5 Interest on and compen- Vances | +o State
ments and advances from gen-
by States States recoveries and refunds expenses sation eral fund ac/:counts
payments 1
193669400csscnascanesd 57,655 10/ 47,473 4,148 245 29 129 768 792 46
3,634 2,793 624 11 5 18 - - -
6,216 5,229 756 12 2 26 - - -
6,984 5,978 776 13 1 25 - - -
5,433 4,405 814 25 * 27 - - -
6,158 14/ 5,139 832 43 1 27 - 50 -
13,211 15/ 11,958 1,117 32 1 29 - - -
17,920 18/ 16,413 1,213 37 1 30 - - -
3,544 3,106 380 1 * 8 - - -
14,103 12,339 1,514 24 1 32 - - -
1978.ccccccrcrnnnccnand 11,169 9,368 1,522 34 1 34 - - -
1979 (Est.).........n.‘ 11,600 9,657 1,684 26 2 37 - - -
1977-0Ctececccoccrnsnnad 904 767 120 * * 3 - - -
853 740 9% * * 3 - - -
1,010 855 135 * * 3 - - -
1,184 1,052 100 9 % 3 - - -
1,113 963 114 8 * 3 - - -
1,260 1,093 130 8 * 3 - - -
936 771 141 5 * 3 - - -
880 741 124 1 * 3 - - -
777 593 170 1 * 3 - - -
731 593 124 * * 3 - -
810 683 100 * * 3 - - -
712 517 169 * * 3 - - -

Footnotes at end of table.
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Section III - Trust Funds
Table GA-III-7. - Unemployment Trust Fund—Continued

(In millions of dollars)

Expenditures other than investments - Continued
Assets, end of period
Railroad Unemployment Insurance
T Net
Railroad Unemployment Insurance Account 6/ Adminis- increase
tration or
Fiscal year Repayment of advances to fund decrease
or month 9/ (=), in ded
Temporary = assets Total Invest= Unexpen:
Benefits extended Railroad All Adminis- ments balance
payments benefit Retirement General other tive
pey ts Accounts fund expenses
1/

1936=69.cccaceccaceces 3,135 1% 663 19 100 89 12,652 12,652 18/| 12,587 65 16/
93 - 84 - - 6 485 13,137 13,008 129
95 - 87 - 2 7 -1,844 11,293 11,241 52
120 - 62 - 2 8 -1,486 9,807 9,813 -6
73 - 81 - 1 7 1,293 11,099 10,957 143
50 - 9 - - 7 1,328 12,428 12,121 306
67 - - - - 7 -5,016 7,612 7,183 228
218 - * - 9 -1,706 5,706 4,810 896
47 - * - - 2 -166 5,540 4,914 625
. 180 - 3 - - 9 883 6,423 5,987 435
1978.vevrerrnnnes 197 - 3 - - 11 4,011 10,433 9,517 916
1979 (Este)eereerennns 186 - - - - 9 5,200 15,223 14,787 436
1977-0Ctevernencearen. 13 - * - - 1 -343 6,080 5,718 362
15 - * - - 1 467 6,547 6,262 285
16 - * - - 1 =730 5,817 5,490 327
19 - - - - * =778 5,039 4,937 102
24 - - - - 1 348 5,387 5,246 142
25 - - - 1 -804 4,583 4,555 28
16 - - - - 1 580 5,163 5,083 79
11 - - - - 1 3,652 8,815 8,665 150
9 - - - - 1 =540 8,275 7,817 457
9 - - - - 1 340 8,615 8,165 449
22 - 1 - - * 2,138 10,752 10,186 566
Sept.eecccecnrenee 20 - 2 - - 1 -319 10,433 9,517 916

Source:

1/

Monthly Treasury Statement of Receipts and Outlays of the United
States Government. Budget estimates are based on the 1979 Budget of
the U.S. Government, released January 23, 1978,

State unemployment funds used for benefit payments. For the period
August 1961 to February 1964, withdrawals by States were reduced by
reimb ts to State ts from the Federal Extended Compen-
sation Account.

Established by the Employment Security Act of 1960, approved Sep-
tember 13, 1960 (42 U.S.C. (a)), into which are deposited tax
receipts transferred in accordance with the act and from which are
paid the administrative expenses of the employment security program
and reimbursement for tax refunds. Receipts consist of appropriated
and unappropriated transfers of tax collections.

Net of repayments.

Amounts represent excess of collections from Federal Unemployment
tax over expenditures for benefits and administrative expenses
which excess was appropriated from the general fund to this account.
(Includes amounts appropriated to the State Unemployment Accounts.)
Beginning 1961, such excess is transferred between book accounts
within the Unemployment Trust Fund.

Extended wnemployment compensation benefits under the employment
security amendments of 1970 (P.L. 91-373) and the amendments to the
Social Security Act (P.L. 92-224),

For payment of benefits and refunds (45 U.S.C. 360), Figures exclude
interim advance of $15 million from the Treasury and subsequent repay-
ment, both in 1940.

Contributions under the Railroad Unemployment Insurance Act of 1938,
as amended (45 U.S.C. 360 (a)), in excess of the amount specified
for administrative expenses. Through 1957, also included transfers
from the administration fund of excess amounts over the specified
balance (45 U.S.C. 361 (d)).

Temporary advances are made when the balance in the Railroad Unem-
ployment Insurance Account is insufficient to meet payments of

benefits and refunds due or to become due. Whenever the balance is
sufficient to pay such benefits and refunds, repayments are made,
plus interest at 3% per annum, pursuant to an ®mct approved May 19,
1959 (45 U.S.C. 360 (d)).

9/ Consists of specified proportion of comtributions deposited in the

fund to be available for administrative expenses. The Railroad Un-
employment Insurance Administration Fund was established in the Un-
employment Trust Fund pursuant to the amending act of September 6,
1958; before that the administration fund was a separate trust
fund (45 U.S.C, 361).

10/ Total includes $107 million transferred from State accounts to the

Railroad Unemployment T A t in tion with its
establishment (45 U.S.C. 363). Beginning fiscal 1961 refunds of
taxes (principal only) are reported as deductions from receipts.
Interest paid on refunds of taxes is included under expenditures.

1/ Established by the act approved March 24, 1961 (42 U.S.C. 1105 (a)),
which provides for a temporary program of extended unemployment
compensation payments.

12/ Includes $5 million FY 1970, $10 million FY 1971 and $12 million FY

1972, $6 milliom FY 1973, and $5 million FY 1974 from Railroad
Retirement Unemployment Insurance Account.

13/ Beginning FY 1967 excludes tranmsactions for investments of non-

Federal securities.

14/ 1Includes payment of $50 million fremr the Extended unemployment

account to the general fund.

15/ 1Includes $1,029 million transferred to the Department of Labor for

grants to States.

16/ 1Includes unappropriated receipts beginning September 1960,
17/ 1Includes interest.
18/ 1Includes an adjustment of $7 million pursuant to the act of Septem=

ber 6, 1958 (U.S.C. 361 (a)).
* Less than $500,000,
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Section III - Trust Funds
Table GA-III-8. - National Service Life Insurance Fund

(Inwillions of dollars)

Receipts Assets, end of period
Net increase
" Expenditures other
Fiscal year or decrease
or mont: n Premiums and Transfers from | Interest and| than investments (-), in Invest- Unexpended
otal other receipts general and profits on (benefits, net lending assets Total ments balence
special funds investments | refunds, and
dividends)

1964690 0000ronecaoas]| 23,348 13,245 4,782 4,321 16,034 6,315 6,315 6,301 13
711 463 3 245 685 26 6,341 6,320 21
744 470 3 2N 661 82 6,423 6,403 20
773 478 2 292 720 53 6,476 6,465 11
798 487 \ 2 309 519 279 6,755 6,737 18
808 468 2 338 623 186 6,941 6,915 25
835 465 2 368 731 104 7,045 7,026 19
852 452 2 398 633 219 75264 75241 23
155 147 1 8 136 19 7,283 75266 17
913 478 2 433 698 215 7,498 7,485 13
940 477 2 460 668 272 7,770 7,753 17

1979 (ESte)erveeenens 964 462 2 500 750 214 7,984 n.a. n.a.

1977-0Cteecoceronnnns 38 37 * 1 37 1 7,499 7,485 15
42 42 * - 35 7 7,506 7,486 20
253 34 * 219 49 204 7,710 7,700 10
39 39 * * 62 =23 7,687 75673 14
45 39 * 6 58 «13 7,675 7,664 11
49 48 * * 72 -23 7,651 75642 9
42 41 * 1 56 -14 7,637 7,624 13
40 39 * * 68 -28 7,610 75595 15
265 39 * 225 52 212 7,822 7,800 22
42 41 * * 59 «17 7,805 7,783 22
47 41 * 6 72 =24 7,781 7,770 11
37 37 * * 48 -11 7,770 7,753 17

Source: Monthly Treasury Statement of Receipts and Outlays of the Act of 1940 (38 U.S.C. 720).

United States Government. Budget estimates are based on the 1979 1/ Excludes transactions for investment in non-Federal securities.
Budget of the U.S. Government, released January 23, 1978, * Less than $500,000.

Note: This fund was established by the National Service Life Insurance n.a. Not available.
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FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS

Section III - Trust Funds

Table GA-III-9. - Investments of Specified Trust Accounts in Public Debt Securities
and Agency Securities by Issues, as of September 30, 1978

(In millions of dollars)

Tavestment securities Federal Old-Age | Federal Federal Federal
N upplementary Railroad
and Survivors Disability | Hospital Medical Retirement Unemployment
Type and rate Payable Issue Insurance Insurance Insurance Insurance Accounts Trust Fund
date date Trust Fund Trust Fund | Trust Fund
Trust Fund
Public issuess
Notes:
8347 e ierrinecarranrearnens 8/15/78 8/15/74 - - - - - -
[- SN . . 11/15/78 11/15/71 - 2 - - - 139
6=1/4 iiienan 8/15/79 8/15/72 - - - - - 438
L 8/15/80 8/15/74 - - - - - 45
7 eeennee 2/15/81 2/15/74 - - - - - 127
8 teuue 5/15/82 5/15/75 - - - - - 3
8-1/8 ... . 8/15/82 8/15/75 - - - - - 2
T=T/8 tevreevennererecnnsnens 11/15/82 11/17/75 - - - - - 10
Bonds:
4% ernne 2/15/80 1/23/59 153 30 - - 126 106
2-3/4-Invest. Ser. B .. 4/01/75-80 4/01/51 1,065 - - - - 745
3-1/2 cevnirnnennen 11/15/80 10/03/60 449 - - - 6 53
8/15/81 8/15/71 50 - - - - -
6/15/78-83 5/01/53 60 - - - - 53
8/15/84 8/15/72 32 15 - - 150 -
5/15/75-85 4/05/60 78 21 - - 47 33
5/15/85 6/03/58 26 - - - 7 14
11/15/86 11/15/71 - - - - 20 100
2/15/90 2/14/58 556 11 - - - 113
5/15/90 4/7/75 - - - - 65 -
8/15/87-92 8/15/62 33 81 - - 14 106
...... . 2/15/88/93 1/17/63 - - - - 6 18
7-1/2 .... 8/15/88/93 8/15/13 100 27 - - - -
5/15/89/9 4/18/63 91 68 - - 13 174
2/15/95 2/15/55 70 - - - - -
11/15/98 10/03/60 552 - - - 43
5/15/94-99 5/15/74 6 - - - 30 -
2/15/95-00 2/18/75 22 - - - * -
8/15/95-00 8/15/75 50 - - - 15 -
8/15/96=01 8/16/76 91 26 - - - -
5/15/00-05 5/15/75 22 4 - - - -
2/15/02-07 2/15/77 15 10 - - - -
3,522 299 - - 499 2,322
Government account series:
Certificatess
6/30/79 6/30/78 - - - - - 2,934
6/30/79 7/3/78 - - - - - 4,097
6/30/79 9/1/78 - - - - - 165
6/30/79 7/10/78 - - - - 372 -
6/30/79 9/7/78 1,295 - - 435 150 -
6/30/85 6/30/78 4,769 1,232 737 32 10 -
6/30/80 6/30/73 - - 1,530 199 - -
6/30/85 6/30/78 - - - - 2,047 -
6/30/79-85&93 6/30/78 1,556 865 1,427 1,700 - -
6/30/81-89 6/30/74 4,745 519 3,651 558 - -
6/30/81-90 6/30/75 5,501 543 2,063 177 - -
6/30/81-91 6/30/76 6,002 584 1,775 162 - -
6/30/78&79, 6/30/77 3,022 310 524 757 - -
81-92
TOLAl t.cevecenvscecersocroncas 26,890 4,053 11,707 4,021 2,579 7,195
Agency Securities: =
Participation Certificates:
5.20% oveene 1/19/82 1/19/67 100 - 50 - - -
5.10 .o . 4/06/87 4/05/67 50 - - - - -
5.40 12/11/87 12/11/67 75 - - - - -
6.05 .. . 2/01/88 1/30/68 65 - - - - -
6.45 4/08/88 4/08/68 35 - - - - -
6.20 .. 8/12/88 8/12/68 230 - - - - -
Total cocaveenanss tressesscanns 555 - 50 - - -
Total Securities..ceeseecocencees 30,967 4,352 11,757 4,021 3,078 9,517

% Less than $500,000.
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Sections 1977 1078
Dec, | Jan, | Feb, | Mar, Apr, | May | June July | Ave. Sept.| Oct.| Nov.
icle:
Treasury finencing operations.....csceeerscencssecensass VI VI VI VI VI VI VI VI A VI VI VI
Federal figcal operations:
Summery of fiscal operations......... 1 1 1 1 1 1 1 1 1 1 1 1
Budget receipts by source........ 3 3 3 3 3 3 3 3 2 3 3 3
Chart - Budget receipts by source.. 5 5 5 5 5 5 5 5 5 5 5 5
Budget outlays by agency.e.vevenons 6 6 6 3 3 3 6 6 6 [ 6 6
Undistributed offsetting receipts.. 7 7 7 7 7 7 7 7 7 7 7 7
Budget outlays by functioN.seeecseecessesrenssniagennes 8 g 8 8 8 8 8 8 8 8 8 8
Investment transactions of Government accounts in
Federal securities (met)i.iceovseenrenas vesesesaesens | 10 10 10 10 10 10 10 10 10 10 10 10
Trust fund transections....cvieeeereesernsrserserenes 11 11 11 11 11 11 11 11 11 11 1 11
Selected accrual data reported by Federal agencies N 12 1 vee 12 cee “ee 12 see cee 12 vee
Detail of excise tax receiptS.....eecceseccscsrescccnss . 13 ven 12 .. 12 | eee cee
Summary of internal revemue collections by States ° ‘
and Other ATef8..ccviveeccecccsecnescassenorsvssrssee | aos . 13 .o ous con ..
Federal obljgations. veeer | 13 16 13 15 13 . 17 13 14 | 12
Accoun Tres;
Status of the ASeunt of the U.S. Treasury.............| 19 19 13 16 15 21 16 14 201 16 171 16
Elements of chenges in Federal Reserve and tax
and loan account DAlences.....eseesessesresrvareacees | 20 20 14 17 16 22 17 15 2 17 18 | 17
Gold assets and liabilities of the Treasury............ 21 21 15 18 17 23 18 16 22 18 19 18
cs:
Currency and Coin in Cireulation....eeveeverevosssences 22 22 16 19 18 24 19 17 22 19 20 19
eral
Summary of Federal debt...cvveeesn.. [ 23 23 17 20 19 25 20 18 24 20 21 20
Computed interest charge and computed interest rate
on interest-bearing public debtisesseecsscveccencnces 23 23 17 20 19 25 20 18 24 20 21 20
Interest-bearing public debt.e..eeeveceseeenrecssrarnns 24 24 18 21 20 26 2 19 25 21 22 a
Maturity distribution and average length of market- 22
able interest-bearing public debt.c..e..... oo | 24 24 18 21 20 26 21 19 22 21 2
Government account SeriesS....ee.cecess e} 25 25 19 22 21 27 22 20 2 22 23 2

Interest-bearing securities issued by Government
BEENCIC8. i uererscrsorencasoasonssorvscassscssonnnean 26 26 20 23 22 28 23 21 27 23 24 23

Participation certificates........... e | 27 27 21 24 23 29 24 22 28 24 25 | 2
Debt subject to statutory limitation........... . 28 28 22 25 24 30 25 23 20 25 26 25
Status and epplication of statutory limitation......... | 29 29 23 26 25 31 26 24 30 26 27 | 26
Treasury holdings of securities issued by Covernment

corporations and other agencies......eeeeeeecencscens 30 30 24 27 26 32 27 25 31 27 28 27

Deacription of securities of Govermment corporations
and other business-type activities held by the
TreABUTY . coesnaseensescsesssasssannsansoscansesoranse | ous 32 28 27 30

c_deb:

Maturity schedule of interest-bearing publie marketable
securities other than reguler weekly and 52-week

Treasury bills OULSEANAINg. +uererersnesernsesssnsnses 6 26 29 2 34 29 31 Bl 2 2
OFLering Of BALLSuvrsesessenssnsesssssssnsnneeeeeeeees | 9 ¥ 27 30 33 35 30 32 341 30 %\ %
New money financing through regular weekly Treasury

DillSiseeeenanrocnasoroncosoncans tesesecsscenanns 36 40 30 33 36 38 33 35 37 33 38 33
Offerings of public marketable securities other than

regular weekly Treasury bills,......... cassnnssacsess 40 44 35 38 41 43 35 37 39 35 40 a5
Unmatured merketable securities issued at a premium

or discount other than advence refunding operatioms...| 45 49 40 43 46 48 38 40 42 38 43 18
Allotments by investor classes on subscription for

public marketable securities....cceessscesscnncensenes]| 49 53 44 48 51 53 43 45 47 43 48 43
Disposition of public marketable securities other

than regular weekly Treasury bills........ cesseessas]l 54 58 49 53 56 58 45 48 5C 46 51 46
Foreign series gecurities (nonmarketable) issu.ed to

officiel institutions of foreign coUNtries............| 58 62 53 57 60 62 47 51 53| 49 54 | 49
Foreign currency series securities (nonmarketable)

issued to official institutions of foreign

COUTETIEB. e uvrarersssnnsnsssnssensnssassosscsesnsesss | 65 69 61 65 69 71 55 59 611 s8 63 | 59

e bondg:
Sales and redemptions by series, cumilative......c.een.. 68 72 64 68 72 74 57 61 63 60 65 61
Sales and redemptions by periods, all series

COMDINEA. vuusvunsnrnnseasesososssssssnssessooanssneons | 68 72 64 68 72 74 57 61 63| 60 65 | 61
Sales and redemptions by periods, Series E through 69 73 65 69 73 75 58 62 &4 61 66 62
Redemptions of metured and unmatured saving bonds,......{ 71 75 67 71 75 77 60 64 66 63 67 63
Sales and redemptions by denominations, Series E and

H combined.suseusscsssnssnssssessnsensonesccessonsancedh voe e en 76 cee &7 1 ...
SelesbyStates, SeriesEandHcombined................ e 77 s “es oo oo ee ces

d £ -4

Sales and redemptionsbyperiods........................ 72 76 68 72 78 78 61 65 68| 64 69 | 65

Owpership of Federal securities:

Distribution by classes of investors and types of o o 66
186Ue8. cvenienesnisnonsn teresieressacaraetasiieee 7 79 62 66 5 7

Estimated ownership 'by private IIVESHOTS, v v rnnnnns s . 32 Z’g 28 Zz 88 80 63 67 % 66 71 67

Ireasury survey Of OWRErSHID.scveeesccessesscccsnacannnees | 75 79 7 75 8L 81 64 68 ni e 72 | 68

22X - re 8

hestecsncancanes 75 cee s wes ves vee P5 ] oo tee
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i) i satistics:
U.S. I'eServe 885€18..uveeseescecssorsosnsnssoanas cesves 84 90 84 84 90 92 73 79 85 76 84 80
U.S. 1liquid and other 11a‘b111ties to forelgn
official institutions, and liquid liabalities to all
OLher fOTeigNErS.esecsorarenesssernrsassorsvsansncsens 85 9 85 85 9 93 74 80 86 77 | 8 8
U.S. liquid and other 1liabilities to offieial
institutions of foreing countries by area............. 86 92 86 86 92 9% 75 81 87 78 86 82
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Weighted average of exchange rate changes for the
d0118T . s vuseseassorsoantsosernassanne 89 95 89 89 95 97 78 84 90 81 89 85
8.
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United STALES..eeseeeeerrnnsnssocsssnnnsssssosanansones 92 98 92 92 98 100 81 a8 9% 85 93 89
Claims on foreigners reported by banks in the United
STALE8. v eteeeieieetennteteenrcesntocsenrensornornonan 100 106 100 100 106_ 108 89 93 99 90 89 9%
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French Franc Positioms.... . 131 137 131 131 137 139 120 121 127 118 | 126 124
German Mark PositionS........eeees . 133 139 133 133 139 141 122 123 129 120 128 126
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C. o) €] s_and S.
Government corporations and other business-type
activities:
Statements of financial condition,.......ee.... verens vee ves 146 s vee 139 .o P
Statements of income and retained earningS......eee.. eee e “ee 152 e 141
Federal credit programs:
Direct sales and repurchases Of 1OBNS....eeeesesonenns 148 151 145 225 183 153 134 176 176 132 | 140 138
Direct and guaranteed loans outstanding........ 150 “ee cee vee 184 cae 135 s .ee 133 |... een
Trust funds:
Civil Service Retirement and Disability Fund......... ves vee 146 “ee e 154 “en vee 180 ven ces 139
Federsl Old-Age and Survivors Insurance Trust Fund... ves e 147 ces s 155 vee aee 181 ves s 140
Federal Dissbility Insurance Trust Fund vee vee 148 vee vee 156 cee vee 182 e | een 141
Federal Hospital Insurance Trust Fund.. ces ves 150 v vee 158 .ee s 184 cee “es 143
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