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Treasury Financing Operations

Auction of 2-Year Notes

On May 11 the Treasury announced that it would auction
$1,500 million of 2-year notes to refund notes maturing May
31, 1977, The offering provided for a net pay-down by the
Treasury of sgbout $447 million, as the public held $1,947
million of the maturing notes, The notes offered were Treas-
ury Notes of Series Q-1979, tobe dated Msy 31, 1977, due May
31, 1979, with interest payable semiannually on November 30
end May 31 In each year until maturity, A coupon rate of
6-1/8% was set after the determination as to which tenders
were accepted on a yield basis, the average of which trans-
lated into an average accepted price close to 100,000,

Tenders for the notes were received until 1:30 p.m,,
EDST, May 18, and totaled $4,223 million, of which $1,518
million was accepted at yields ranging from 6,20%, price
99,861 up to 6,25%, price 99,768, Noncompetitive tenders
for $1 million or less from any one bidder were accepted in
full at the average yield of accepted tenders, 6.23%, price
99.805, These totaled $260 million,

In addition, $570 million of tenders were accepted at
the average price from Government accounts and Federal Re-
serve banks for their own account in exchange for securities
maturing May 31, 1977, ($190 million) and from Federal Re-
serve Banks as agents for foreign and international monetary
authorities for new cash ($380 million),

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washington,
D, C. Bearer notes, with interest coupons attached, and
notes registered as to principal and interest were authorized
to be issued in denominations of $5,000, $10,000, $100,000,
and $1,000,000,

Auction of 4-Year 1-Month Notes

On Mey 17 the Treasury announced that it would auction
$2,000 million of 4-year l-month notes to raise new cash,
The notes offered were Treasury Notes of Series J-1981, to
be dated June 3, 1977, due June 30, 1981, with interest pay-
able semiannually on December 31 and Jume 30 in eachyear until
maturity, A coupon rate of 6-3/4% was set after the determi-
nation as to which tenders were accepted on a yield basis,
the average of which translated into an average accepted price
close to 100,000,

Tenders for the notes were received until 1:30 p.m,,
EDST, May 24, and totaled $4,777 million, of which $2,014
million was accepted at yields ranging from 6.,75%, price
99,984 up to 6.82%, price 99,738, Noncompetitive tenders for
$1 million or less from the public were accepted in full at
the average yield of accepted tenders, 6,80%, price 99,808,
These totaled $257 million,

In addition, $500 million of tenders were accepted at
the average-yield price from Federal Reserve Banks as agents
for foreign and international monetary authorities for new

cash,

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washington,
D, C, Bearer noteswith interest coupons attached, and notes
registered as to principal and interest were authorized tobe
issued in denominations of $1,000, $5,000, $10,000, $100,000,
and $1,000,000,

52-Week Bills
On May 19 temders were invited for $2,400 million, or

thereabouts, of 364-day Treasury bills to be dated May 31,
1977, and to mature May 30, 1978, The issue was to refund
bills maturing May 31, 1977, The offering provided for anet
pay-down by the Treasury of about $521 million, as the matur-
ing issue was outstanding in the amount of $2,921 million,
Tenders were opened onMay 25, They totaled $4,971 million,
of which $2,404 million was accepted, including $52 million
of noncompetitive temders from the public and $788 million
of the bills issued at the average price to Federal Reserve
banks for themselves and as agents of foreign and interna-
tional monetary authorities, An additional $50
million of the bills were issued to Federal Reserve banks as
agents of foreign and international monetary authorities for
new cash, The average bank discount rate was 5,403%.

13-Week and 26-Week Bills

Issues of regular weekly Treasury bills in May totaled
$21,700 million, These issues were offered for cash and in
exchange forbills maturing inthe amount of $24,900 million,
There were two 13-week lssues of $2,100 million, one 13-week
issue of $2,200 million, and one 13-week issue of $2,300 mil-
lion, There were two 26-week issues of $3,200 million, and
two 26-week issuesof $3,300 million, Average rates for the
new issues are shown in the following teble,

Armual average rate
Date of issue (bank discount basis)
13-week 26-week

1977
May 5 4,807 5.052
12 4,823 5.131
19 4,996 5.234
26 5,142 5.353
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Treasury Financing Operations—Continued

Treasury Bills (Other then Short-dated bills) - General
Treasury bills are sold onabid basig, The par amount
ig payable without interest at maturity, 13-week bills are
issued only in bearer form in denominations of $10,000,
$15,000, $50,000, $100,000, $500,000, and $1,000,000 (matu-
rity value), 26-week and 52-week issues of bills are issued
in book-entry form on the records of either the Federal Re-

serve Banks and Brenches or of the Treasury in a minimum
amount of $10,000 end in any higher $5,000 multiple, For a
limited period of time, definitive bills of the 26-week and
52-week issues will be available only inthe $100,000 denom-
ination to investors who are able to show that they are re-
quired by law to hold securities in physical form,

Tenders are received at Federal Reserve banks and branches
and from individuals at the Bureau of the Public Debt, Wash-
ington, Each tender must be for aminimum of $10,000, Ten-
ders over $10,000 must be in multiples of $5,000, Payment
for the full par amount of 26-week and 52-week bills applied
for must accompany all +tenders submitted for bills to be
maintainedvon the book-~entry records of the Department of the
Treasury, A cashadjustment will be made for the difference
between the par payment submitted and the actual issue price
ag determined in the auction, No deposit need accompany ten-
ders from incorporated banks and trust companies end from
responsible and recognized dealers in investment securities,
for bills tobe maintained on the book-entry records of Fed-
eral Reserve Banks and Branches, or for definitive bills,
where authorized, A deposit of 2 percent of the par amount
of the bills applied for must accompany tenders for such bills
from others, unless an express guaranty of payment by an in-
corporated bank or trust company accompanies the tenders,

Noncompetitive tenders (without stated price), usually
for $500,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full at
the average price of accepted competitive bids for an issue.

Payment for accepted tenders must be made or completed
on the date of issue, in cash or other immediately available

funds or in a like par amount of Treasury securities matu-
ring on or before that date, Payment for 13-week, 26-week,
and 52-week bills may not be mede by credit in Treasury tax

and loan accounts,

Foreign Series and Foreign Currency Series
Foreign series securities issued in May totaled $1,006

million, consisting of three bills and three notes, Redemp-
tions for the month totaled $1,053 million, At the end of
May, foreign series securities outstanding totaled $20,423
million, (Details are shown on page 58 )

Foreign currency series securities issued in May con-
sisted of a note denominated in Swiss francs equivalent to
$360 million, Redemptions for the month toteled an equiv-
alent of $386 million, At the end of May foreign currency
series securities outstanding totaled an equivalent of $1,408
million and were all denominated in Swiss francs, (Details
are shown on page 61 ,)

Note: Details of Treasury market finencing operations are shown elsewhere in tebles on public debt operations.



_]une 1977

FEDERAL FISCAL OPERATIONS

Table FFO-1. - Summary of Fiscal Operations

(In millions of dollars)

Budget receipts and outlays Means of financing--net transactions
’ Borrowing from the public~-Federal securities Cash and monetery assets (Deduct)
Surplus
Figscal yeer Net Net or Within general| U.S S
= pecial Gold
or month receipts | outlays g_eficit. M pubiie mlzz'::t;f account of the] Treasury drawing tranche
v 2/ 2 debt Agency Goverre Totel U.S. Treasury operating rights drawing
sicur;} securi- | o 45-6 5/ &/ cash k74 Other i‘}ghts
ties ties t:S
counts 4/
(1) (2) (3) (4) (5) (6) (7) (8 - (9) (10) (11) (12)
153,671 | 178,833 ~25,161 22,476 5,944 5,320 23,100 -1,09% - - 1,859 538
187,784 | 184,548 3,236 7,526 .| ~10,150 8,522 -11,146 760 - - 808 644
193,743 | 196,588 -2,845 17,198 -1,739 10,062 5,397 1,746 - 557 | -1,536 802
188,392 {211,425 -23,033 27,211 =347 7,417 19,448 826 - 290 -208 -908
208,649 |232,021r | -23,372r 29,131 -1,269 8,420 19,442 1,668 - 711 1,079 -988
232,225 247,07 | -14,849r 30,881 216 11,822 19,275 2,068 - -8 | -1,264 50
264,932 |269,621r -4,,689r 16,918 903 14,813 3,009 -3,380 - 245 91 525
280,997 |326,105r -45,108r 58,953 -1,069 . 7,031 50,853 - -1,570 123 647 1,121
.. 300,005 | 366,456r | -66,451r 87,244 10r 4,341 82,913r - 7,246 -302 =172 1,024
o« 81,77 9%,746r | -12,973r 14,269 R4 ~3,514 18,507 - 2,579 ~59 -385 764
1977 (Bst.)... 350 461 | 408,191 -48,730 82,049 ~1,388 7,661 73,000 - n.a. n.a. n.a. n.a.
1978 (Bst.)... 1.04:'1;28 462:581 -57:853 761’705 _1:394 9;510 65,800 - n.8. n.e, n.a. n.a,
1976-Apr...... | 3,348 | R,557 791r 1,483 =37 54 1,393r - 2,207r -26 72¥ 251
22,679 | 28,393r -5,7l4r 8,699 -9 4,581 4,109 - -3,383 -17 -19 538
37,615 30,601r 7,014 9,760 -8 5,905 3,847 - 6,682 -192 889 85
660 | 33,952r | -11,292r 4,114 33z | 1,990 6,438 - 4,784 2 -489 258
§3j 360 | 29,605 | -2,245r 8,72 357 700 8,737 - 1,658 g 60 351
31,753 | 31,18r 564r 1,373 34| 21,925 3,332r - 5,705 -69 163 154,
21,018 | 34,000 -12,981 2,902 -5 -1,489 4,386 - -5,371 -405 1,456 49
25,698 | 33,083 7,385 7,036 =30 268 6,738 - -3,391 13 ~1,215 285
DeCeernns 29,472 31,891 -2,419 8,905 ~393 2,205 6,306 - 3,018 30 322 157
1977=Janeecese 29,977 32,640 -2,664 363 =305 -3,099 3,157 - 1,018 -20 770 -186
24,327 | 30,880 6,554, 9,442 13 ’310 9,118 - 1,915 g -866 137
25,171 | 34,646 9,475 5,859 2 510 5,351 - -5,575 6 -53 12
40,016 | 35,547 4,469 1,815 -51 558 1,206 - 8,739 -5 665 24
Fﬁ"gﬁt:"’” 195,678 [232,687 | -37,008 36,321 795 737 36,263 - 353 g | 1,0m 478
Means of financing--net transactions--Con, Selected balances, end of period
Figeal year Federal securities
or month Transactions Total budget General ac- u.s.
Other not applied to financing count of the Treasury Publi
o year's surplus 7-8-9-10 U.S. Treasury Operating debt ° Agency Investments Held by the
or deficit 10/ -11-12+13+14 || 5/ &/ cash securities securities of Govern~ public
ment accounts 18+19-20
(13) (14) (15) (16) (7) (18) (19) (20) (21)
1968, 00cnnnnnn 2,997 367 25,161 6,785 - 345,369 24,399 79,140 290,629
3 4 B o Do S | R e Sa280
= - - /,
3,103 T2 23,033 10,117 - 397,305 12)163 105,140 304,328
4,958 l,gﬁrr 23,372r 11,785 - 426,435 10,8% 113,559 323,770
-3,%21 14,849r 13,854 - 457,337 11,109 125,381 343,045
-1,290 451y 4,689 10,473 - 474,235 12,012 140,19/, 346,053
1,968 -7,393r 45,108r - 7,589 533,188 10,943 147,225 396,
-1,956 ~6,710r 66,451r - 14,835 620,432 10,9531 151,566 479,819r
-19% -2,436r 12,0730 - 17,424 634,701 11,677r 148,052 498,326r
1977 (Est.)... ~318 -10,337 68,040 - - 716,750 10,290 155,713 571,327
1978 (Eet.)... ~56 7,975 57,74 - - 793,455 8,895 165,223 637,127
1976-Apr...... 1,168r -l98r =791r - 11,536 601,973 10,924r 141,080 471,817
MaYeoeenn -853 =424 5,7Lx - 8,153 610,672 10,961r 145,660 475,972r
June..... =3,476 o -7,0L4 - 14,835 620,432 10,953 151,566 479,819
Julyeeess 1,358 -1,515r 11,292r - 10,051 624,546 11,287r 149,576 486,257
Aug...... -3,506 -1,029r 2,245 - 11,709 633,328 11,6430 149,977 494,994
Sept..... 1,949 100r -5647 - 17,414 634,701 13,6770 148,052 498,326
1;734 2,590 12,981 - 12,043 637,603 11,673 146,563 502,713
-3,077 ~584 7,385 - 8,652 644,639 11,643 146,831 509,451
1,107 -1,467 2,419 ~- 11,670 653,543 11,250 149,037 515,757
3,980 -2,890 2,664 - 12,688 653,907 10,945 145,937 518,914
€Deraee =950 -421 6,554, - 14,603 663,348 10,932r 146,247 528,033
-609 -876 9,475 - 9,028 669,207 10,934 146,758 533,383
3,211 536 -4,469 - 17,767 671,023 10,883 147,316 534,590
Fiscal 1977
to date.......4 5,395 -3,112 37,008 - 17,767 671,023 10,883 147,316 534,590

Footnotes on following pege.
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Footnotes to Table FFO-1.

Monthly Treasury Statement of Receipts and Outlays of the United
States Government.
Revised Current Budget estimates, released April 2, 1977, are
available in detail for Net Budget receipts, outlays, and deficit.
Other estimates are based on the 1978 Budget Revisions of the U.S,
Government, released February 22, 1977.

The Export-Import Bank was moved within the Budget effective October
1, 1976 pursuant to Public Lew 93-646. Adjustments are made to include
totals for the period it was outside the Budget (August 17, 1971 through
September 30, 1976), Also, adjustments are made to reflect certain
Export-Import Benk borrowing transactions now classified as agency debt,
These transactions were previously reported as off-budget negative
outlays.
For detail see Table FFO-2.
For detail see Table FFO-3,
As of July 31, 1974, public debt outstanding has been adjusted to
exclude the notes of the International Monetary Fund to conform with
the budget presentation.
For detail see Table FF0-6,
Current fiscal year to date trensactions through June 30, 1974, are
on the Daily Statement of the U.S. Treasury clearance date basis and
are converted to accounting date basis at June 30 (final) only.
Prior fiscal year asmounts include transactions in transit as of June

ve B g

3

“E

30. For smounts in transit see Table FFO-10 in the October 1974
Bulletin,

As of July 1974, balances shown under "Within general accounts of the
U.S. Treasury" are now presented in columns 9, 11, and 13,

Represents holdings of special drawing rights, less certificates issued
$0 Federal Reserve banks,

Represents activity of the International Monetary Fund,

Includes: public debt accrued interest payable to the public, deposit
funds, miscellaneous asset and liability accounts, snd gs of July 1974,
the gold balance,

Includes: Seignlorage; increment of gold; fiscal 1969 conversions of
certain corporations to private ownership; fiscal 1970 reclassification
of Commodity Credit Corporation certificates of interest; fiscal 1974
conversion of interest receipts of Govermment accounts to an acerual
bagis; and net outleys of off-budget Federal agemcies, Also includes
rural electrification and telephone revolving fund since May 12, 1973,
Postal Service fund eince July 1973, Federal Financing Bank since

July 1974, housing for the elderly or handicapped fund since August

22, 1974, and Pension Benefit Guaranty Corporation since Septenmber

17, 1974

For detall, see Table FD-6,

Revised, =n.a, Not available, *  Less then $500,000,
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Table FFO-2. - Budget Receipts by Source

(In millions of dollars)

Net Income taxes
Fiscal year budget Individual Corporation Net
or month receipts income
Withheld 1/|  Other Refunds Net Gross Refunds Net texes
1968, erinrrrarnocnnas 153,671 57,301 20,951 9,527 68,726 29,897 1,232 28,665 97,390
187,784, 70,182 27,258 10,192 87,249 38,338 1,660 36,678 123,927
193,743 77,416 26,236 13,240 90,412 35,037 2,208 32,829 123,241
188,392 76,490 24,262 14,522 86,230 30,320 3,535 26,785 113,015
208,649 83,200 25,679 14,143 94,737 34,926 2,760 32,166 126,903
232,225 98,093 27,019 21,866 103,246 39,045 2,893 36,153 139,398
264,932 112,092 30,812 23,952 118,952 1,744 3,125 38,620 157,571
280,997 122,071 34,328 34,013 122,386 45,747 5,125 40,621 163,007
19760 cvuiencnnconannse 300,005 123,441 35,528 27,367 131,603 46,783 5,374 41,409 173,011
O T 81,773 32,950 6,809 958 38,801 9,809 1,348 ©8,460 - 47,261
1977 (Et)ennvennenns 359,461 152,915 39,51 43,589 148,917 62,859 5,677 57,182 206,099
1978 (Estu)evseesvesee 404,728 186,161 35,955 42,894 17,222 67,645 6,000 61,645 240,867
1976-ApT .. ssvrecnsases 33,348 10,037 12,723 7,512 15,248 6,727 T 607 6,119 21,367
22,679 10,755 573 5,171 6,157 1,39% 380 1,016 7,172
JUDE..ovurrrennree 37,615 11,251 5,275 490 16,037 10,391 391 10,000 26,036
JULY e vsvnnrveennen 22,660 10,731 1,018 549 11,201 1,885 372 1,513 12,714
27,360 11,813 542 267 12,088 1,111 422 689 12,776
31,753 10,406 5,249 242 15,513 6,812 554 6,259 21,771
21,018 10,694 564 163 11,095 1,874 846 1,027 12,122
25,698 12,201 375 41 12,535 1,185 486 699 13,234
29,472 12,179 678 194 12,663 7,838 205 7,633 20,296
29,977 11,980 6,141 13 18,108 2,007 313 1,694 19,803
24,327 11,405 1,154 4,045 8,515 1,311 363 9%48 9,463
25,171 12,972 2,719 9,559 6,131 9,131 412 8,719 14,851
APl eerenennocnenes 40,016 11,804 14,581 7,725 18,660 8,461 488 7,97 26,633
Fiscal 1977
0 A8Hunrrrveennnanas] 195,678 83,235 26,212 21,739 87,708 31,807 3,113 28,694 116,402
Social insurence taxes and contributions
Employment taxes and contributions Unemployment insurance
Fiscel year Old-age, disability, and
or month hoapitai ineurance Railroad retirement accounts :;;1 " Net
taxes and Gross Refunds Insurance b
Gross | Refunds Net Gross | Refunds Net contributions
28,672 263 28,409 815 1 8L, 29,224 3,351 [3 3,346
33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
38,600 386 38,214 90 * 919 39,133 3,470 6 3,
41,237 518 40,729 981 * 980 41,699 3,682 8 3,674
W47 45,111 1,009 1 1,008 46,120 4,370 13 4,357
479 53,687 1,190 1 1,189 54,876 6,070 19 6,051
535 64,481 1,412 * 1,411 65,892 6,863 26 6,837
360 73,715 1,490 * 1,489 75,204, 6,804 33 6,771
408 78,384 1,525 *® 1,525 79,909 8,085 32 8,054
- 21,475 328 *® 328 21,803 2,704 6 2,698
152 90,120 1,860 * 1,860 91,980 10,921 38 10,883
1978 (Est.)..... 502 102,607 1,855 * 1,855 104,462 14,202 56 L, 146
L976-ADCs0s0scsssnsens | 7,932 - 7,932 79 * 79 8,011 962 10 o52
MEY.ioerassnnnasns 9,288 - 9,288 203 * 203 9,491 2,945 4 2,940
JURE...vrerinnnns 6,555 408 6,147 145 ~-* 145 6,292 248 -6 254
TULFevreensensons 5,017 - 5,917 20 * 20 5,937 726 3 723
9,045 - 9,045 283 * 283 9,328 1,824 1 1,822
6,513 - 6,513 25 * 25 6,538 154 2 153
5,288 - 5,288 21 - 21 5,308 504 1 503
7,488 - 7,488 287 1 287 7,775 1,206 1 1,205
DECurevranesoanes 5,668 - 5,668 158 * 158 5,826 -26 1 -26
1977-TaN0 4 e vernanassns 6,492 - 6,492 18 * 18 6,511 348 1 347
Febuvausruseaoees | 9,067 - 9,067 290 - 290 9,357 998 * 997
Maresseoennsssena | 6,696 - 6,696 162 *® 162 6,858 127 1 126
APTiviiaieconeoss | 8,981 - 8,981 18 * 18 8,999 1,307 12 1,296
Fiscal 1977 : o
0 ABER L e rurrnaens | 49,679 - 49,679 956 x 956 50,635 4,465 17 4,447

Footnotes at end of table,
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FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Source—Continued

(In millions of dollars)

Social insurance taxes and contributions ~ Continued Excise taxes
Fia oaltiear Net con*g:i:ggi::: i:& lc;:her Netm Miscellaneous Airport and airway trust fund
or mon insuren soc !
insurance
Federal
taxes and
supple- |Federal Other
me?l:)ary employees retirement Total bcﬁ:}zi—s Gross Refunds Net Gross Refunds Net
medical [retirement
insurance
1968.ceeeiersanenee 698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
903 1,426 24 2,353 39,918 10,681 9% 10,585 - - -
936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
1,253 1,916 37 3,207 48,578 10,643 133 10,510 564 -2 563
1,340 2,058 39 3,437 53,914 10,562 1,056 9,506 650 1 649
1,427 2,146 41 3,614 64,542 9,995 158 9,836 760 2 758
bR B bR | R | gm | B | B i 2
1,937 2,760 54, 4,752 92,714 10,753 71 10, & 940 2 938
539 706 13 1,258 25,79 2,564 44 2,520 277 1 277
1977 (Est.)......n. 2,143 2,944 56 | 5,143 108,006 | 10,239 16 10,093 1,193 ° 2 1,191
1978 (Est.)uurvnn. | 25362 2,958 56 5206 | 1230814 30203 Us | 100453 1273 2 Lo
160 220 6 386 9,349 87 -5 882 81 * 81
129 6 4 380 12,811 746 12 734 53 * 53
167 254 4 425 6,971 896 12 884 9% * 9
178 226 4 408 7,068 886 1 875 92 - 92
183 275 5 464, 11,614 829 15 814 96 1 89
137 205 4 386 7,077 849 18 831 96 - 96
173 209 5 388 6,199 803 12 71 93 _ 93
181 267 3 451 9,432 831 28 803 111 1 111
181 219 7 407 6,207 943 -3 946 9% - 9
178 280 4 462 7,320 780 12 768 97 - 97
1% 525 4 410 10, 764 748 10 738 87 * 87
A 178 o . 28 7,83 n2 15 697 % x b,
Plesssossnnes 4 409 10,703 877 12 866 91 * 91
Fiscal 1977
$0 date.ieeeeenne 1,252 1,669 34 2,955 58,037 5,694 85 5,609 667 1 666
Excise taxes - Continued Estate and gift taxes Customs duties Net miscellaneous receipts
fund
. Highway trust Depo;i;zs g§
earnings
or month ﬁ:z 180 Gross | Refunds Net Gross Refunds Net Federal a1l Total
R o)
Gross Refunds Net taxes ‘ bzgism other
1968, cueesensesan 4,493 114 4,379 14,079 3,082 3 3,051 2,113 7% 2,038 2,091 400 2,491
199.... 4,861 225 |aesr | 15222 | 30530 39 | 340 | 2,37 68 2,319 20662 247 27908
1970.... 5,386 32 5,354 15,705 3,680 36 3, 2,494 64 2,430 3,266 158 3,424
1971.... 5,664 123 5,542 16,614 3,784 49 3,735 2,657 66 2,591 3,533 325 3,858
1972, cceeens 5,635 313 5,322 15,477 5,490 54 5,436 3,3% 107 3,287 3,252 380 3,633
1973.. 5,818 153 5,665 16,260 4,976 59 4,917 3,308 126 3,188 3,495 426 3,921
1974, 6,384 123 6,260 16,844 5,101 66 5,035 3,444 110 3,334 4,845 523 5,369
1975.. 6,334 146 6,188 16,551 4,688 77 4,611 3,782 106 3,676 5,777 935 2/ ,711
1976.... 5,565 152 5,413 16,963 5,307 9l 5,216 4,209 134 4,074 5,451 2,576 3/ 8,028
TeQueernnn . 1,677 1 1,676 4,473 1,485 31 1,455 1,243 3 1,212 é, 500 112 1,613
000 6,7
£.). 6,79 139 6,655 | 17,939 | 6,009 100 5,909 | 4,870 150 4,720 g 704 ,
v Ei:t.i, 7,005 18 |68 | 18,581 | 5,93 100 | 5835 | 5.446 160 | 586 6,400 81 | T
~ADree.sasnas 496 106 390 1,353 397 10 387 370 13 357 503 32 535
17 }\g; see 545 2 543 1:329 495 ] 489 359 10 349 473 56 528
June. . . 523 13 511 1,489 450 7 442 432 11 421 478 1,777 2,255
July.. . 543 - 543 1,510 463 9 454 399 10 389 487 37 524
Avg... . 574 1 573 1,476 555 8 547 404 10 394 502 49 552
Sept.. . 560 - 560 1,486 467 14 453 440 11 429 511 26 537
OCtecerrases 524 - 524 1,408 425 8 417 358 12 345 490 38 527
Nov... . 59 -9 603 1,517 578 7 570 404 12 3% 503 50 553
.« DeCivieeenes 473 - 473 1,513 506 4 502 420 8 412 501 42 542
1977-J8N, ceeennns 583 - 583 1,447 513 9 504 39 14 381 478 43 521
489 19 470 1,294 1,897 7 1,890 356 9 347 524 4 568
Mar,....oeee 504 12 492 1,283 636 11 625 475 9 466 460 74 534
APTeciieaees 534 98 436 1,392 389 13 376 407 14 393 460 58 517
Fiscal 1977
t0 date.eienenes 3,700 120 3,580 9,854 4,944 60 4,884 2,815 78 2,737 3,416 348 3,764
Source:  Monthly Treasury Statement of Receipts and Outlays of the 2/ 1Includes $442,615 thousand in fees for licenses to import petroleum
United States Government. and petroleum products,
Note: Budget estimates are based on the Revised Current Budget estimates, 3/ Includes $1,670 million in fees for licenses to import petroleum snd
released April 2, 1977. Estimates in detail are not available and are petroleum products.
based on the 1978 Budget Revisions, released February 22, 1977, *  Less than $500,000.

1/ Includes individual income taxes designated for the Presidentiel
election campaign fund, Prior to February 1974, these taxes were
irwluded in "Other®,
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Table FFO-3. - Budget Outlays by Agency

(In millions of Adllars)

Note:

TCe:
United States Government., Budget estimates are based on the Revised
Current Budget estimates, released April 2, 1977.

Outlays consist of disbursements less proprietary receipts from

the public and certain intrabudgetary transections. Agency shifts are
shown in this teble beginning with the period of such shifts; figures

prior to the shifts have been adjusted.

The Export-Import Bank was moved within the Budget effective
October 1, 1976 pursuant to Public Law 93-646. Adjustments are made to
include totals for the period it was cutside the Budget (August 17, 1971
through September 30, 1976). Algo, adjustments are made to reflect
certain Export-Import Bank borrowing transactions now clessified as
agency debt. These transactions were previously reported as off-tudget

Y

Y
&
5/

Fiscal year Legis- The Executivg Funds ap- Agricul- Defense Department Health, Housing &
or month lative Judi~ Office propriated ture De- Commerce gd;oation, Urban De- II)nterior gustice II).aﬂ:’or
branch clary of the to the Depart- elfare | velopment epart- epart- epart~
Pregiden§ President ~partment ment ML Civil Department| Departmeny ment 2/ ment ment,
255 91 28 4,913 7,307 807 77,373 1,300 40,576 4,140 235 430 3,272
277 109 31 4,967 8,330 854 77,870 1,268 46,59, 1,529 837 515 3,475
340 128 36 oy T 8,307 1,028 77,150 1,211 52,338 2,603 1,136 640 4,356
384 142 4 4,540 8,560| 1,188 74,546 1,37 61,866 2,890 225 916l 7,923
487 173 55 4,269 10,943] 1,250 75,150 1,530 71,779 3,642 1,256 1,180 10,033
540 183 49 3,733 10,028 1,368 73,297 1,703 82,042 3,592 -2,236 1,531 8,639
| oml o p wm| A M| on| NE| g e iRl 38 S
R et Bl 35| imed 2o | o6 | 2mes 128,785 oMl 2203|2242 25.m2
TeQureenennnsene 225 85 16 1,221 3,850 534 21,926 583 34,341 1,397 788 551 5,905
1977 (Bst)eee..| 1,026 398 84 3,251 15,963| 3,073 96,200 2,366 147,713 6,798 3,3% 2,421 23,036
1978 (Est.)..... | L0 440 82 6,572 17,012 4,799 109,066 2,591 164,148 8,934 3,471 2,423] 25,463
1976-ApTsssvunns 43 29 8 -99 999 ‘162 8,076r 153 11,131 571
RN 73 29 6 306 980 151 6,951 16, 10,485 4 b s ij 87
June....... 71 58 5 670 1,248 239 7,622 204 11,319 139 183 193] 2,035
67 36 6 887 1,100 178 7 168 11,234 1,125 25 21
50 2 5 511 1266 1% 6,826 209 11,318 TN P 1515, %;382
12‘; 2% g ‘},Zé’ l,égg %‘;Z 3’322 206 n,ZBB 406 255 181 1,782
194 11,635 110
9% » 6 _223 1,875 191 7,820 28 11,983 399 ?43 13?, i;f;?é
D8Cuasrosse 77 26 6 ~574, 1,165 - 201 8,305 171 11,968 590 277 25| 1,931
1977-J80, 00 0ss.. 60 61 6 -891 1,372 U5 8,004 182 11,918 517 171 2131 2,010
Feboeuovenn 101 * 25 5 336 1,286 135 7,907 116 12,136 409 216 165 2,038
Xar.. 70 35 9 510 1,705 lgz 8,146 pukE 1122,4588 583 212 2031 2,313
5o T 87 46 6 384 1,825 1 7,745 159 531 510 302 195 1.831
Figﬁla ti‘?"" . 544 234 43 35 10,220 | 1,155 55,171 | 1,151 84,417 3,118 1666 | 1,385) 1,320
Treasury Ni
Energy, ational Undistributed Offsetting
Department Othe
Fiscal year | State o Re- Environ- Genersy | 2670 Veterans }_nd:r ng- | Pecelpts 2 5
D Pe:
or mon epart- tation search| mental Serviceg P2uties | aqn
th " ol } rvices . 4 Inis-| ent
men PETHment 1ok o rest and Xxg-oteetion Adminis-) Space tration agencies gentst;_:g Total
Devip, ency oyal:
;bg: Other | \omin, tration | gsmn, v on the Outer Other
Continental
debt 3/ v o |&
Shelf land
19680 ivinssnnnse 424 5,732 14,573 8| 2,466 - 413 4,721 6,858 7 - -
5'g70| 16588 36| 27450 - 25| 427 7,669 4’353 - Bricied 128’233
62| 19304]  206| 23453 - w8y el 8653 7246 T e |18
7,247 20,959 31| 2,275 701 501 3,361 9,756 8,879 1 - -7:376 211,425
7,531 21,849 275 2,392 763 589 3,422 10,710 10,031r - -7,858 | 232,021r
8,1831 24,167| 6,792| 2,393 1,134 468 3,311 11,98 11,997r - -8,379 47,074
e mE| vm mn R A vm) um B e |29 (R
s » 53 -624 3,267 16,575 18,759 -2,428 -11,670 | 326,105
1,93| 37,003 7272| 3ime| 3118 02| ew| 185  1971%r ez | i2loie | 366,456r
ToQuuennnnnninnas 316 3,003 8,1021  1,598| 1,051 1,108 | ° 3 953 3,957 5, 800r -1,311 -1,255 94, 746r
1977 (Est.)......| 21,174 12,561] 41,900 8,945 5,075 4,997 22¢) 3,823 18,167 20,679 2,300 -12,767 | 408,191
1978 (ESt.)ees...| 1,246 14,952| 44,468 9,155 6,419 6,073 355 3,913 18,819 25,887 -2,70¢ | -12,109 | 462,581
1976-Apre........ 67 1,056 2,600 1,960 322 268 -127 203 1,618 1,897r -414 -419r | 32,5570
42 718 3,223 310 339 219 26 279 1,569 1,561r ~495 -953 28,393
Juze........J 30 1,234 | 3,430 <194 457 233 7 286 1,254 1,471 ~45 -1,323 30,601r
Jul¥eeseneasd 233 945 3,754 1,342 233 439 -130 344 1,351 2,147 64 -1,072 33,952r
AUgeivrrensad 50 985 2,862 203 336 338 01 359 1,385 1,3l -289 ~924, 29,6057
Septececien.d 34 1,072 1,486 52 482 331 32 250 1,222 2,339r -958 741 31,189r
Octiseeones.d 116 1,019 2,870 1,873 267 274 -101 368 1,382 3,613 71 -365 34,000
58 1,331 3,065 225 342 412 74 359 1,723 1,575 -120 -539 33,083
80 1,127 6,421 -164 422 353 102 345 1,459 1,596 ~353 -3,854 31,891
129 993 2,881 1,808 326 32 -181 275 1,640 1,147 -61 -399 32,640
111 781 2,77, 260 366 284 -3 321 1,574 125 -70 -518 30,880
132 872 2,75 336 380 458 83 352 1,611 1,604 -82 =377 34,646
igcal 1977 8 897 | 2,878 2,318 409 286 -201 322 1,683 1,749 57 a8 | 350547
£0 ABYE. . unnanesd 7L 7,021 | 23,643 6,531 | 2,512 2,39 =227 2,342 11,071 11,536 -815 -6,471 232,687
hly Treasury otatement. of Receipts and Outlays of the negative outlays,

Commuletive year to date figures mey not add due to budget resligments.
Prior to January 1975, Rents and Royalties on the Outer Continental
Shelf lands were shown as proprietary receipts from the public for the
Interior Department, To conform with the FY 1976 Budget Document's
presentation, these esmounts were reclassified and are now being shown
as undistributed offsetting receipts.

Reported on an accrusl basis,

Pursuant to Public Law 93-438, the activity for the Atomic Energy
commigsion other than muclear regulatory and reactor sefety resesrch
was transferred to the Energy Research and Development Administration.
For content see Table FFO-4.

Revised.



]mze 1977

FEDERAL FISCAL OPERATIONS

~

Table FFO-4. - Undistributed Offsetting Receipts

(In millions of dollars)

Federal employer contributions to retirement funds Interest credited to certain Government accounts
Health, Education,] Civil Service Defense Health, Education, and Welfare Department
Fiscal year and Welfare Dept, Commission Department
or month Other Total | Soldiers'4 Federal Old-Age| Federal Federal g:d;i':;llm
Federal Old-Age, Civil Service Airmen's and Survivors Disability Hospital Megic a1 ary
Disebility, and Retirement and Home Insurance Insurance Insurance Tneurance
Hospital Insurance} Disability Fund Permanent | Trust Fund Trust Fund Trust Fund Trust Fmd
Fund
1968. it risnincnnnn 510 1,310 5 1,825 3 894 83 61 21
1969..... veeesd 611 1,401 6 2,018 3 1,009 140 9% 23
728 1,700 8 2,444 3 1,346 221 138 12
727 1,876 8 2,611 3 1,617 324 183 17
742 2,018 9 2,768 3 1,718 388 190 29
816 2,101 10 2,927 3 1,848 435 198 43
911 1,756 652 3,319 4 2,039 479 406 77
1,082 1,918 3,980 7 2,296 512 607 104
1,138 2,080 1,024 4,242 6 2,346 467 708 104
Tolererneiasnennnann 294 592 %9 985 1 80 13 5 4
1977 (Est.; severssed 1,169 2,219 1,203 4,591 6 2,320 384 778 118
1978 (Etu)esenvoess, 1,293 2,228 1,132 4,653 6 2,162 263 864 180
1976-Apr. ... 106 168 49 322 - 56 3 2 1
107 165 49 320 - 25 5 2 1
108 181 449 739 2 987 200 - 359 44
97 175 50 321 - 6 1 2 !
102 271 1 37 - 56 9 1 1
9 147 48 290 1 17 4 1 2
8 158 48 292 - 37 2 2 1
87 205 60 352 - 69 u 4 2
92 178 38 308 2 961 173 366 47
99 156 12, 378 - 6 1 2 1
k2 170 54, 323 = 58 9 6 4
% 195 49 340 2 16 4 4 5
BDTeuiuininines 102 179 49 330 - 40 4 g >
Fiscal 1977
1 date..ioeisnnns 661 1,242 422 2,324 3 1,189 204 389 65
Interest credlted to certain Government accounts--Continued
Labor Transportation| Veterans Administration | Civil Service Rents and
Department Department Commission royaltles
giecal tgear National Ra a on the Quter Grand
T mon Govermment | oot Retml 08 " Other Total | Continental total
Life Life ] Civil Service | o 2/ Shelf lands
Unemployment Highway %f‘:granee Ineurance | Retirement and oard
Truet Fund Truet Fund Fund 'Disebility
. Pund
1968. . 439 34 32 211 706 181 9 2,674 - 4,499
1969.. 517 53 32 225 805 191 8 3,099 - 5,117
1970.. 601 115 3 245 987 215 20 3,936 - 6,380
1971.. 637 184 31 271 1,232 251 14 4,765 - 7,376
1972,. 496 206 32 292 1,464 258 12 5,089 - 7,858
1973.. 487 247 31 309 1,566 262 23 5,452 - 8,378
197%.. 650 415 31 338 1,838 257 40 6,574 - 9,893
1975.. 639 586 31 368 2,136 27 130 7,690 2,428 14,098
1976.. 283 587 31 398 2,463 246 162 7,800 2,662 14,704
TeQevennnnns 55 13 * 8 71 16 3 270 1,311 2,567
1977 éEst,?,, e 336 605 31 433 2,760 238 196 8,176 2,300 15,067
1978 (Esv.).... 354 663 33 475 3,182 235 242 8,607 2,700 15,960
22 1 * 1 6 2 Ir 96w 414 833r
5 1 x * 4 o 3 | e 95 1,45
4 279 15 192 1,114 1 -2,65) 584 45 1,368
* 2 * 2 3 1 732 751 64 1,136
45 6 * 6 65 12 3,8 550 289 1,213
10 6 * - 4 2 -1,077 | -1,030 958 217
7 9 * 1 8 6 74 71 436
28 17 * - 42 13 2 187 120 659
DeCuurronrnnnned 43 249 16 205 1,302 9 92 3,546 353 4,207
1977-Ja00uesnennnnesd 1 1 * 2 3 3 1 20 61 460
38 1 * 6 63 11 * 196 70 588
-6 1 * * 8 1 1 37 82 459
1 2 * 2 10 3 1 a8 57 475
Fiscal 1977 3
to date..iiiviinnnn 126 279 16 216 1,435 128 98 4,147 815 7,286
Source: Monthly Treasury Statement of Receipts and Outlays of the United foreign service retirement emd disability fund, end Airport and Airway
States Government, trust fund,
Note: Budget estimates are based on the Revised Current Budget estimates, 3/ Prior to January 1975, Rents and Royalties on the Outer Continentel

released April 2,

Jamuary 17, 1977,

1977, Other estimates are not available in the
necessary detail and are based on the 1978 Budget, released

1/ Includes receipts from off-budget Federal agencies to the Civil Service
Retirement and Disability Fund as of May 1974,

2/ Beginning fiscal 1974, includes adjustments of interest on public debt
issue to convert to the accrual basis. Also includes Indian tribal
funds, Interior Department, Judicial survivors annuity fund, Stete,

Shelf Lands were shown as proprietary receipts from the public for
the Interior Department. To conform with the FY 1976 Budget Docu-
ment's presentation, these amounts were reclassified and are now
being shown as undistributed offsetting receipts. As a- result, the
detall will not add to the Fiscal Year 1974 totals,

Less than $500,000.

r Revised,



Table FFO-5. - Budget Outlays by Function

(In millions of dollars)

T.Q. J,
Fiscal year 1976 Q B.Y, 1977 Comparable
period
Function
Apr. Mey | June sy | ave. Sept. | oot. Nov. | Dec. Jan, Feb. | Mar. PO harudiys b

National defense

OULLAYS.a s esroevsrososvessssssecavssessnsrnssnsesss| 8,803 7,578 8,780 8,955 7,808 8,338 8,443 8,321 8,523 8,604 8,419 9,550 9,007 60,861 58,143

Proprietary receipts from the public..............] ~899 ~439 -639 -1,497 534 ~678 -843 -881 -952 -1,523 -293 -g79 | -1,029 -6,501 -5,350

Intrabudgetary transactions,......eeeeeececas 1 -2 -6 5 -6 -2 4 -6 4 1 5 1 -1 8 1

L P IR 3 7,136 8,134 7,462 7,268 7,659 7,604 7,434 7,575 7,082 8,131 8,572 7,976 54,368 52,794

8

OULLEYEe0erensaracsssoasasnosreasonarssnsossnssnne 359, 2980 | 1,238r | 31,0100 469r 400r 577 312 498 412 398 551 582 3,347 3,094

Proprietary receipts from the publiec,,. =27 -15 -95 69 =40 =54 -14 -18 -26 -63 -17 -29 =35 -201 =403

Intrabudgetery transactions,...... - -8 -32 -2 - -* -25 - - - -* -* =* -25 -32

e 332r 2Br | 1,111r 948r 429r 345 539 294 472 349 381 521 548 3,121 2,658
Geperal gejence, spece, and techpology

OULLEYBasssesnveonsnosvsssosscsvsssoacnsosrsssonnse 360 348 kg2t 403 417 309 431 400 418 305 333 403 356 2,646 2,598

Proprietary receipts from the public.....cceveeesns -* % - - % = % % % -1 = -3 % -1 -4

TObaLoeeanseerossanoosarsrsnacsocssarssersessssnes 360 348 371 403 437 309 431 400 418 304 333 403 356 2,644 2,59

|
c d_ene,

OULLATS. s veeeensseenscrroransaonnssennnsanans 1,123¢ | 1,045 1,230 | 1,406 1,290 | 1,475 1,142 | 1,461 1,342 | 1,257 1,086 1,317 | 1,29 8,687 7,421

Proprietary receipts from the public......... -112 -121 =300 -93 -183 =302 -85 -119 =125 -R14 =190 -137 -217 -1,086 -818

Intrabudgetary transactions...cceecesssssssce -* % % * -1 -* —* -1 -1 -1 -1 -1 —% -5 -2

TObALlu.svssserecosnsroonecsssnsoscnsnsnscasssessose]l 1,011r 924 929 1,313 1,106 1,173 1,057 1,341 1,217 1,042 895 1,180 1,077 7,59 €,601

OULLaYBesescscrsessstcscssssssncovensscsvessnsssoee -51 274 -236 179 132 463 205 677 728 392 322 574 738 3,637 1,172

Proprietary receipts from the publiC...cevveesssns -13r 4 55 -80 -2 68 -83 47 =221 191 28 -10 -1 -54 -31

TOt8Leessasssoesosesasosssasscansnsocsosnnarsassesn ~64r 270 ~181 99 130 531 122 630 507 582 350 564 737 3,583 1,141

OULLAYSsessosessesasossoasnsssosssrsosarsnasncnsnss| 1,6140 474 1,244 2,061 659 1,984 2,241 1,730 999 689 =318 1,271 1,321 7,933 8,906

Proprietary receipts from the publie.. -5 -8 -7 -5 -7 ~6 -3 - -8 -5 -6 -5 =36 42

Intrabudgetary transactions.....eceecsnecisccaenns -* - - - - - - - - - - - % -1 -1

TOtal.eusnsennsosasosasosassassssnsonsasssncsssened 1,6090 466 1,238 2,056 651 1,977 2,237 1,726 995 681 -323 1,265 1,316 7,897 8,863
Copmupdty end regional developgent

OUL1AYSeusneenersensoccssoasansunces 520r | 460 57 520 553 540 480 789 520 427 516 513 586 4,037 3,106

Proprietary receipts from the publie, 2r -8 =11 64 =14 -13 =12 -30 =14 =22 ~34 =15 -1 =219 74

Intrabndgetary transactions......e.... -9 =3 =35 -6 -8 -3 42 -2 -1 -8 -2 -2 -6 62 -7,

= 7 513r 448 528 450 531 525 425 756 506 397 480 496 579 3,756 2,961
Education, training, guployment and soelal —_—

seryices

OUtlaySeseeessronssasssonsasacassassnssacnancsasas] 1,608 1,259 1,740 1,349 1,474 1,863 1,130 1,710 1,564 1,542 1,587 1,646 1,606 10,784 10,333

Proprietary receipts from the public...ceessscansee - -1 -2 -1 -1 -1 -1 -1 -1 -1 -1 -2 -1 -8 -10

TObaLl,eusesssacsssscsssnseasnscscnssacasssssasesns| 1,606 1,258 1,738 1,348 1,473 1,862 1,128 1,709 1,563 1,541 1,585 1,645 1,604 10,775 10,323

Footnotes at end of table.
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Table FFO-5. - Budget Outlays by Function—Continued

(In millions of dollars)

.1
Figce) year 1976 r.e. rY. om Comparable
Function Cumilative | PETi0%
Apr, May June July Aug. Sept. Oct, Nov. Dee, Jan, Feb. Mar, Apr, fiscal
to date 1/ 1976
Health
OUELEYBe s oues wosracsnasnoesancovossssesonsnsoned 3,188 2,498 3,134 3,463 3,466 2,943 3,629 3,410 4,936 3,355 3,447 | 3,87 3,634 26,285 23,215
-1 -4 2 -3 1 * -1 -2 1 —4 1 -2 -3 -10 -37
Intrabudgetary transactions...eseesscecsesesesees -239 =247 -185 -384 -39% -100 =376 -393 -866 -390 -383 | -1,199 -390 -3,998 -2,548
TOTBLusaeernsesosenonsnasosnssasssscnssssssasnres 2,9%% 2,247 2,951 3,07 3,072 2,843 3,251 3,014 4,071 2,%1 3,064 | 2,674 3,241 22,277 20,630
e se
OULLAY S, o srorssservssroascosrossssorcsvansnse 12,100r 11,432 11,989 11,440 10,813 11,131 11,615 11,327 11,352 12,403 11,89% | 13,876 12,196 84,665 81,346
Proprietary recelots from the publiec.. _* - - - - - -* -% =% - -% - % -1
Intrabudgetary transactions......... -450 | -1,439 =451 -* -175 ~545 -311 -819 -751 177 -831 564, 3,998 5,953
1 10,982 10,550 10,990 10,813 10,955 11,070 11,016 10,533 11,652 11,719 { 13,045 11,632 80,666 75,393
Veterans b serylce;
OutlayBeeeecsronnrrasscescscsrsconns 1,589 1,293 1,432 1,431 1,262 1,438 1,737 1,508 1,674 1,649 1,658 1,724 11,387 11,749
Proprietary receipts from the public.. =34 =45 -65 -46 -39 -37 =37 =41 =bh =43 -46 40 -289 -268
Intrabudgetary transactions......... -% -% -% —% - -% -% - -% —* % - -1 -1
B 1,555 1,248 1,367 1,385 1,223 1,401 1,699 1,467 1,630 1,606 1,611 1,684 11,097 11,480
Law_enforcement_snd justice
OULLAYSeearsarsnesonsrasneasssscscns . 282 281 311 323 266 303 258 301 297 339 246 293 306 2,165 1,972
Proprietary receipts from the public.. . * -% -1 -2 -27 -2 -% -1 -% 1 -2 -1 % -5 -4
Intrabudgetary transactions......... . - - - - - - - - - - - - - - -
TotaLiauesnensasessnscsoannss . 282 281 310 321 239 300 258 300 297 340 244 292 305 2,161 1,968
Genoral governmegt
OULAYB. s cvurvsereseroscnssssvsnresossasesorasene _151r 350 5,170 213 383 362 194 442 377 108 330 366 133 1,947 1,89
Proprietary receipts from the publie,, . 5 =2 =50 =22 -10 -39 -10 -28 -33 20 ~12 -54 5 2113 =77
Intrabudgetary transactions......... . 11 12 -4,762 -10 <11 =11 =24 -18 ~18 =35 -32 -29 25 2181 =111
Totaleeasvsnansonsssnsrsosaracnasosssesnsnsonnans “1457 336 358 181 362 312 160 395 326 93 285 284 113 1,653 1,708
Revenue shar and al e
figcal asgistance
OUbLaYBeusssascorssonssssanroccsscncscsoassonsans 1,605 9% 37 1,776 111 137 2,127 590 130 2,062 4b 31 3,767 8,626 5,105
Proprietary receipts from the publie.. . - -% -* - -% -% =15 -% =% -* - - - -15 -40
Ingrabudgetary receipts,...cieieninnns . - - - - - - - - - - - - -1,664 -1,666 -
Totaleessaseenonasonenes . 1,605 96 3 1,776 111 137 2,112 590 127 2,062 4 31 2,103 6,945 5,065
Interes
OUtLaYSe . veeacssassrsnracaasarsnsensoe 2,563r 3,256 3,026 3,745 2,801 1,386 2,755 2,879 6,305 2,738 2,708 2,570 2,782 22,736 21,029
Proprietary receipts from the publie,, -221r -25 -120 =100 44 =74 =26 -80 -~51 -58 -20 -38 -28 =301 =162
Intrabudgetary transactions..siveesees -5 -11 -253 =347 -14 -57 -87 -361 -229 -297 -14 -10 -3 -1,001 -629
Totaleeereeianescoroonnsne 2,535r 3,220 2,652 3,298 2,831 1,256 2,642 2,438 6,025 2,382 2,674 2,522 2,751 21,434 20,237
Undistributed offse recelpts..ieieicesersocses -833r ~1,249 | 1,368 -1,136 -1,213 -217 -436 -659 | -Z,207 -460 ~588 ~459 475 7,286 -8,102
Net Budget outlays.e.eesvesesserscscanecncecesnas] 32 5570 28,393r | 30,601r 33,952r %9,605r | 31,189 34,000 33,083 31,891 32,640 30,880 | 34,646 | 35,547 232,687 216,316

Source: Monthly Treasury Statement of Receipts and Outlays of the United

States Government,

Note: The Export-Import Bank was moved within the Budget effective
October 1, 1976 pursuant to Public Law 93-646, Adjustmente are made to
include totals for the period it was outside the Budget (August 17, 1971
through September 30, 1976), Also, adjustments are made to reflect

certain Export-Import Bank borrowing transactions now classified as

egency debt,
negative outlays.
1/ Monthly totals may not add to cumulative due to budget reclassifications.
*  Less than $500,000.
r Revised,

These transactions were previocusly reported as off-budget
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FEDERAL FISCAL OPERATIONS

(In millions of dollars)

Treasmy Bulletin

Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

Health, Education, and Welfare Department Housing and Urban Development Department Labor Department
Federal Government National
Fiscal year Federal Federal _
or month QLa-ige and | Dissbility |pelefel  |Supples Houotng | lorteage: Asem. Tederal Unemploy-
Survivors | Insurance {7 oo |Medical Other |, minia-| Partici- Admints. | Otber jment Trusy Other
Insurence | Trust Trust Fund | Insurance tration | pation tration Fund
Trust Fund | Fund Trust Fund Sales Other
Fund
1,584 591 87 197 * 135 470 =7 - -10 1,146 *
2,898 1,121 590 77 * 165 465 -8 32 -3 938 *
3,953 1,342 693 =345 * 131 ~369 -8 28 - 488 *
1,27 1,263 377 244, -1 128 197 -6 14 2 =1,7%7 -*
1,827 934 =146 221 - 109 -202 -8 1 5 =1,428 ¢
2,298 792 1,338 222 - 31 299 4 6 9 1,144 -
2,217 391 3,642 531 * 63 184 1 5 15 1,165 -
2,175 -37 1,897 148 - 200 223 12 -8 8 ~4,938 -
-1,924 41,227 1,181 ~148 * 118 261 29 12 7 -2,373 7
=913 =477 67 1 - 28 27 2 2 =47 104 -1
1977 (E8%.)euurenn | 1,738 ~1,936 221 892 - el Bl ~% - 9 30 -
1978 (Bst.)eeeenens -2,268 66 3,222 1,064 - 160 -357 -19 - 10 3,900 -
1976-ADT e s vnnnnn. 6908 4 27 -36 - 2 -5 * 2 1 -19 -

e oen 1,871 -83 -123 ~55 * 3 56 1 - 1 2,719 7
June.......... =909 97 463 -60 - * 30 -* - 1 -1,028 -
JULYeerennness -1,252 -254 -236 98 - * -37 * - 3 ~256 -1

1,349 <152 =13 95 - 38 16 2 2 1 1,026 -
-1,010 =72 316 -180 - -10 47 * - ~50 -667 -
-1,74 -380 -393 80 * 6 -5 1 -5 - ~32 -
-170 =349 -291 73 - -6 54 3 3 - 565 -
257 28 365 451 * =43 ~4 -2 - - ~707 -
-1,125 -184 262 6 * 43 -258 3 - - -927 -
35 -240 -8 103 31 9 7 % - 59 -
250 -103 845 50 - -5 32 2 -3 - 667
APPyeerennsons 841 -29 =181 i1 * 87 =31 3 1 460
Fiscal 1977
10 date.iieresnnns -1,707 =1,257 7% 773 * 113 -202 13 -4 - -1,248 -1
Transportation Veterans Federal Federal
Department . Administration civil Deposit Savings Railroad
Fiscal year reasury and Loan Postal Retire- A1l
or month Airport Department g::;:z:l gervi:: 1oml é:gsuranee Insurance Service | ment other Total
omnd, rpora-
and Highway Life In- Otber tion Corpora-— Board
Airway Trust Fund surence tion
Trust Fund Fund
1968, 4 e0eeransanss - 257 589 224 122 873 258 265 - 135 ~21 5,320
- 534 =747 5 29 1,975 313 283 - 59 =204, 8,522
- 1,089 -5 86 1, 1, 328 173 - 268 237 10,
- 1,033 1,380 83 20 2,932 180 196 - -9 =145 7,417
- 822 1,201 62 29 3,123 438 18 1,370 -110 26 8,420
- 1,094 353 272 26 3,337 537 257 ~280 24 67 11,821
N g’;g i ,813.3 —528 ﬂg 30 3, 269 225 378 ~292 -60 110 14,813
-9. 27 4,635 404 316 =90 ~290 165 7,031
593 505 56 215 52 5,253 4“0 368 135 -246 2,030 47
183 - 40 25 * ~755 -128 135 599 -660 -1,682 -3,514
1977 (Bsta)esusnnns 522 1,28 - 26 W 7,182 883 310 -151 | 50 220 8,346
1978 (Est.)evsuanss 403 356 - 303 46 5,753 371 401 ~920 23 236 12,748
1976-APrcccrennnras b4 50 -8 -1 -1 -261 =25 19 -283 -180 26 53
18 184 1 -1 -2 -284 71 -9 287 =116 35 4,581
Jute.eeesaasns 130 Vel -2 184 34 6,127 2 2 ~415 1,212 -78 5,905
Jay.eeeeiennss 59 35 23 12 3 37 ~11 42 389 ~293 59 -1,990
Ageiiinannnas 61 -122 15 13 -1 -66 16 80 ~202 -38 1,719 401
Septecicaienas 63 8 2 1 -1 2215 -133 13 42 -39 -20 -1,925
Octiveneeeenns 67 -128 -1 7 -3 -322 24 12 1,517 =192 52 -1,
Noveeiiennnnas 71 =93 208 5 -2 =127 90 111 -170 220 73
Dec..... . 116 155 203 195 38 958 =99 30 245 ~61 ] 2,205
1977-J8Nveeseeesnns 40 170 4 -14 1 ~173 98 8 ~300 =297 -] -3,099
Feb....... 63 152 -32 -10 -3 =165 408 95 -155 ~34 -5 310
Mar.. 61 173 -21 =24 -5 =230 18 17 282 164 4 510
Apr..e.... 47 130 145 <147 -18 =330 18 18 191 =304 29 558
Fiscal 1977 5 =+ 1 - -t
to date..ooviennns 464 558 595 2 8 -389 557 203 1,228 -833 211 =737
v — s

Source: Monthly Treasury Statement of Receipts and Outleys of the United

States Government.

U.S. Government, released January 17, 1977,

Note:

Figures may not add due to rounding.

%  Less than $500,000.

Budget estimates are based on the 1978 Budget of the



Table FFO-7. - Trust Funds Transactions October 1, 1976 through April 30, 1977

(In millions of dollars)

Receipts Outlays
Unified Interfund transactions
budget
Total in Trust Receint receipte Trust Propri- gﬁéfi‘fd
interfund | Keceipts | Interfund | attrib. v
Classification brust | gnapro- [of trust |irans- | utable |trast | eas  |eecsipts |of tragt | oemere|Foteral fni ot | v
8 prietary | funds actions { to trust |funds trans- | from the |funds and con- |SMPLOYer | pi45 on wtable | Excess of
receipts 2/ funds actions |public tribu-  [eoutri- Fineqr other | Totel | 4o receipts
Y 3/ tions butions {pents in & trust or outlays
Federal funds =)
securities
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Federal Old-Age and Survivors
INSUPANCE. sosnensvacaenensensesssd 39,632 8 39,625 2,292 37,332 41,343 - g 41,335 611 493 1,189 - 2,292 39,043 -1,711
Federal Disability Insurance......{ 5,302 * 5,302 371 4,931 6,579 ~ * 6,579 101 66 204 - 371 6,208 ~1,277
Federal Hospital Insurance........ 8,850 * 8,850 1,435 7,415 8,608 ~ * 8,608 %5 101 389 - 1,435 7,173 242
Federal Employees Retirement......4 4,843 8 4,835 3,131 1,703 5,448 8 - 5,439 1| 1,664 1,442 25 3,131 2,308 -605
Federal Employees Life and
Health Benefita.....covvevenneeend - - - - -199 - - -199 - - - - - =199 199
Federal Deposit Insurance
Corporation......... - - - -~ - =567 - - -567 - - - - - -567 567
Airport and Alrway.......cc000ve0ad 753 - 753 88 666 299 - - 299 ¢ - - 88 - 88 211 455
General Revenue Sharing...........J 1,664 - 1,664 1,664 - 5,114 - - 5,114 1,664 - - - 1,664 3,450 ~3,450
HIghWay,...eeueeneeaanraneanennaead 3,859 * 3,859 279 3,580 3,272 - * 3,272 - - 279 - 279 2,993 587
Military Assistance Advences......d 5,646 5,646 - - - 3,798 - 5,646 ~1,848 - - - - - -1,848 1,848
Railrcad Retirement.....cooveusnes 1,333 - 1,333 378 956 2,182 - - 2,182 250 - 128 - 378 1,804 -849
Unemployment, v seuesssnssrsasensaned 7,360 - 7,360 3,149 4,211 9,064 - - 9,064 - - 126 3,023 3,149 5,915 -1,704
Veterans Life Insurance...........d 521 287 234 234 - 519 - 287 232 - - 233 1 234 -1 1
A1l other trust funds,.....c..euss 401 287 114 85 29 221 - 287 66 36 - 6 42 85 =151 180
Totaliusseeesesseessenseenssenesd 84,539 6,236 78,303 | 16,228 62,076 | 89,248 8 6,227 83,012 6,666 | 2,324 4,147 3,001 16,227 | 66,785 4,709
Source; Based on Monthly Treasury Statement of Receipts and Outlays of exclude $172 million in trust fund payments to Federal funds,
the United States Covernment. 1/ For content see colums 7 and 8,
Note: The memorandum section of various tables in the Federal Budgets 2/ TFor content see columms 10-13,
presents the trust fund receipt and outlay data on the same concept as 3/ Includes net taxes and other receipts , minly deposits by States and
colums (3) and (9) above, Trust interfund transactions are payments Federal employee retirement contributions,
from one fund to another trust fund and are excluded in calculating 4/ Excludes trust fund payments to Federal funds , such as charges for

trust fund receipts and outlays.

The intragovernmental transactions

are payments from Federal funds to trust funds, and vice versa, but

administrative expenses of Social Security Act,

*

Less than $500,000,
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"Obligations" are the basis on which the use of funds
is controlled in the Federal Government. They are recorded
at the point at which the Government makes & firm commitment
to agquire goods or services and are the first of the four
key events--order, delivery,

payment, consumption--which

characterize the acquisition and use of resources. In gen~
eral, they consist of orders placed, contracts awarded, ser-
vices received, and similar transactions requiring the dis-

bursement of money.

‘The obligational stage of Government transactions is &
strategic point in gauging the impact of the Govemment'sl
operations on the naticnal economy, since it frequently rep-
resents for business firms the Government commitment which
stimlates business investment, including inventory purchases
and employment of labor. Disbursements may not occur for
months after the Government places its order but the order
itself usually causes immediate pressure on the private

economy .
Cbligations are classified according to a uniform set

FEDERAL OBLIGATIONS

Treasury Bulletin

of ca.teéoriés which are based upon the nature of ‘the trans-
action without regard toits ultimate purpose. All payments
for salaries and wages, for example, are reported as per-
sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies &and firms often do business with one
another; in doing so, the "buying" agency records obligations,
and the "performing" agency records reimbursements. In Table
FO-1, obligations that are incurred within the Government are
distinguished from those incurred outside the Government.

Tgbles FO-2, 3, and 4 show only those incurred outside.

Obligation data for the administrative budget fund ac~
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts
adopted purst;ant to the recommendations of the President's

Commission on Budget Concepts.

The December 1976 through April 1977 obligations data are not included
in this issue due to certain unavoidable delays in processing.
This date will be published in subsequent Bulletins,
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Table FO-1.

FEDERAL OBLIGATIONS

13

by Object Class, November 30, 1976

(In millions of dollars)

- Gross Obligations Incurred Within and Outside the Federal Government

Gross obligations incurred

Object class

Outside Within Total

8,574 8,574

467 1,279

Benefits for fOrmer PerSONNEl....ceevecesssssssssacsssccsscccsscccces 1,599 1,599
Travel and trensportation of persons 279 121 400
Transportation of things..e.evcecersse 304 354 657
Rent, commnications, and utilities, 616 578 1,194
67 79 146

8,232 3,052 11,284

5,215 2,038 7,253

3,465 530 3,995

849 31 880

Investments and 1O&NB..cseevvesrssorssssscssscssscorsnonsaonssevanses 2,253 18 2,272
Grants, subsidies, and contributionB....eccveesesssecorrssocrvocsonee 13,623 21 13,644
23,296 36 23,332

4,985 1,635 6,620

RefUNABuccscaceroserocsasersnorervoncesccsssssosarssasosnasosasesaces 181 181
Undistributed U.S., obligations....veeeeevsenesoraerssssesnncsnssonnes 492 415 07
Obligations incurred abroad,... - 1,180 278 1,458
Unvouchered.o.oeeveesesssses 34 * 34
Gross obligations INcurred 1/....eseesessrsscessossrssscssassnnsranesss 75,710 9,998 85,708

Source:

Reports on Obligations, Stendard Form 225, from agencies,

1/ For Federal Budget presentetion a concept of "net obligations

incurred" is generally used. This concept eliminates transactions

presentation and therefore may differ somewhat from the Budget

document. )

within the Government and revenue and reimbursements from the public Gross obligations incurred (a8 abOVe).e...eeeees-s 85,708
which by statute may be used by Govertment agencies without appro- Deduct
priation action by the Congress, Sumhary figures on this basis reimbur ts, other income, etc..... 22,096
follow, (This data is on the basis of Reports on Obligations Offsetting receipts............................. -6,031
received from the agencies prior to reports submitted for Budget Net 0bligations iNCUrTe....cevvecesesveoneocnns 57,581
Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function
and Major Object Class, November 30, 1976
(In millions of dollars)
llx;,jor object class
Major function :;:g:: gﬁ:g:u:lnd Acquisition of capital assets gdants it rovms
mﬁts supplies Equipnent | L2248 and | Iovestments ihi::: o5
structures | end loans
National defense.........covvevvcnnnsenes 7,240 10,032 3,305 381 * 30 1,101 22,088
International affairs... 86 192 2 2 923 234 77 1,517
General science, space, and technology. .| 135 802 14 15 1 26 - 993
Natural resources, environment, and
ENELEYececocssrevsscvossascasonssnnses 474 1,207 43 313 21 534 -1 2,591
Agriculture....c.occ000erssnens 103 111 1 3 311 274 40 843
Commerce and transportation.......eseses 530 332 49 9% 436 682 460 2,586
Community and regional develomment...... 85 50 * 10 435 773 15 1,368
Education, manpower, and socisl serviced 118 164 5 2 3,175 * 3,464
Healtheeoseoersoavassesoesnasacorascnnad 191 558 3 2 16 4,233 -2 5,001
Income 8eCUrit¥ecseeceressencncosonnsasns 454 477 1 - (<] 21,212 - 22,149
Veterans tenefits and services, 590 200 32 22 21 2,808 14 3,687
Law enforcement and justice.....cevesses 201 88 2 3 - 504 2 801
General GOVErnMENt....c..e.cecsccnccssoass 432 493 9 1 - 95 * 1,030
General revenue Sharing....veecesesccsses * * - - 2,840 - 2,840
Peresteieeececsccccrcocececnsscarnssns - 6 - - 82 _ 4,666 = 4,753
- 10,640 14,713 3,465 849 2,254 42,085 1,706 75,710

* Less than $500,000,



Table FO-3. - Gross Obligations Incurred Qutside the Federal Government
by Department or Agency, November 30, 1976

{In millions of dollars)

Personnel services & benefits

Contractual services

and supplies

.Acquisition of

Grants and fixed charges

Other

SNOILVOITdO0 Tvaadad

capital assets Total
Classification Benefits {Travel and Rent, com- | Printing Sup- Lands [Invest-| Grants, Insurance Undistrib- - gross
Personnel | Personneljfor trans- p munications,] and Other {plies Equip- | and ments subsidies | claims ::;e"“ uted U.8, :::,ifm- on- obliga-
compen~  |benefits |rormer |portation [tation offand repro- |ser- |and ment | struc-jand and con- | and indem-ly; o saonas! Refunds obliga~  Jourred vouch- jtions
sation Y personnel] of personsithings utilities duotion |vices |mate- tures |loans tributions| nities tions abroad ered incurred
rials .
Legislative Branch 2/u...cucveisenses 36 - - M 1 11 i3 2 4 - - - - - * - * - 102
The JUALCiarYieceorecrertaccstcannnss - - - - - - - - - - * - - - - - - - - *
Executive Office of the President.... 5 - - * - * 1 * * * - - - - - - - - - 7
Punds appropriated to the President:
International security assistance: 1 - - * * * * 1 * 3 - - 1 - - 1 - * - 7
1 deve. i 14 - * 1 4 1 * 20 130 * * 255 33 * - - - 15 - 73
Other, . [P . 7 - * 1 * 1 * 1 . * - 45 28 * - - * 3 - 486
Agriculture pepartment:
Commodity Credit Corporation... . * - - L] - * - * 83 - - - - - - - - - - 83
. . 270 - * pL3 4 13 1 L0 262 5 10 703 1,689 70 185 129 52 1 - 3,453
Commerce Department.. 97 - - i . N 1 17 N 6 - * 45 . - * 2 - 16 199
Defense Department:
Military:
Department of the Aray...........[] 1,690 33 1 88 79 100 1 893 476 358] 185 * . 1 * - - 701 - 4,606
Department of the Navy...........| 1,922 225 2 40 115 59 4 2,724 1,451] 1,410 45 - 1 1 * - - . 16 8,014
Department of the Air Porce -] 1,632 195 * 21 35 37 2 1,370 764} 1,475 12 - - 7 * 3 - 324 - 5,878
Defense agencies. venen . 191 - 1,309 5 9 04 - 301 823 10 25 - * 10 6 - -* 59 - 2,853
Civil defense,. . . 2 - - - - * 3 oy - * o - * - - = = - - 10
Total military... reeerseeened 5,437 453 1,312 54 238 300 10 5,292] 3,514] 3.253] 267 * 1 19 [3 3 -* 1,084 16 | 21,361
L6782 5 106 - * 1 - 2 - 208 20 71 w7 - 1 - - . - - - 493
Health, Education, and Welfare
Department........ccveiuennnesanans 384 - * 14 1 18 - 222 45 3 2 16 3,134 952 6 - -2 - - 4,797
and Urban Deve.
Department:
Government National Mortgage
A88001atiON, caurirrinrincinasins - - - - - - - * - - - - - - 4 - - - - 5
Other.,....... . 52 - * 3 - 8 1 88 - . 15 235 638 10 13 7 - - - 1,134
Interior Department. 186 - . 10 1 18 -3 186 21 7] 167 20 U 40 - - - - . 797
Justice Department. . 165 - * 10 1 13 . 39 17 2 2 - 379 . - - - 1 1 630
Labor Department.. 48 - 225 3 * 5 . 18 1 - - - 1,711 471 - - - - - 2,482
State Department.. 46 - 3 6 5 3 1 5 1 * * - 86 13 - - . 46 - 213
Transportation Department............ 308 14 22 11 3 30 - 93 33 39 7 - 322, . . - 57 - - 938
Treasury Department: =
Interest on the public debt........ - - - - - - - - - - - - - - 4,603 - - - - 4,603
Interest on refunds, ete.. - - - - - - - - - - - - - - 63 - - - - 63
General revenue sharing. - - . - - - . - . . . . 2,577 - - - - - - 2,577
Other......... seenee c* 335 - * L 3 15 8 20 9 2 12 20 U5 18,534 - * 382 * - 20,299
Energy Research and Development Admind yy - * 3 2 36 1 488 1 49t 114 - - - - - - - - 736
Environmental Protection Agency...... 33 - » 2 - 3 . 13 ) » . . 348 . - - - - - 1ot
General Services Administration.,.... 89 - * 1 7 88 . 97 185 6 1 - 3 * 1 - - - - 480
National Aeronautics and Space
Administration......ociiirennncncnsse 97 - . 3 2 13 - 705 17 12 15 1 - - - - - - - 867
Veterans Administration.............. 579 - - 12 2 17 * 65 99 32 22 103 806 1,563 - - - 14 - 3,313
Other independent agencies:
Export-Inport Bank of U.8.......... 1 - - * - . . * - . -1 223 - K4 29 - * - - 331
Small Business Administration. . 14 - . 1 * * . 3 * * - 233 - - 3 - - - - 282
Tennessee Valley Authority.. . 94 - - 1 28 3 * 33 762 29 2 - i1 * 59 - -1 - - 1,023
OPNOr. .t tvteeerenareriessaernnens 124 - 39 9 1 12 1 541 4 ¥ 1 * 720 1,547 15 4o 2 13 - 3,073
POtAl. s eessonnencocassooccconens 8,574 467 1,599 279 304 626 67 8,232 5,215| 3,465] 849 [2,253 13,623 23,296 4,985 181 492 1,180 34 75,710
Off-budget Federal agencies 3/
Housing for the Flderly or Handicapped - - - - - - - * - - - * - - - - - - - *
POStal Service.......evrinecvera.. | 1,898 - 8 6 260 70 * 11 28 -2] 18 - - 5 3 - - - - 2,306
Rural Electrification Administration
revOlVANG fUNAS. cocoerreraensennan * - - * - - - - - - - 190 - - - - - - - 189
Pension Benefit Guaranty
COrporation. ... crveconcsnseneases 1 - - * * 1 * * * * - - - * - - - - - 3
Total Off-budget Federal
BgeNCIes. .ouoeusioeocsssireanse] 1,899 - 8 6 260 71 * 11 28 2| 18 190 - 5 3 - - -, - 2,499
Source: Reports on Obligations, Standard Forms 225, from agencies. for the Department of Defense and ation Department, U.S, Coast Guard.
Note: Agenoy shifts are shown in this table beginning with the periods of such shifts. The amounts for the com- 2/ Includes reports for of ngr » Printing Office, and General Accounting Office only.
plete fiscal year are adjucted at that time. 3/ Housing for the elderly or handicapped since Aug. 22, 1974, Postal Service since July 1, 1973, Rural Electrification

y For purposes of this report this objJect class is considered as totally within the Federal Government Excep$

*

Administration revolving funds since May 12, 1973, and Pension Benefit Guaranty Corporation since Sept. 17, 1974,

Less than $500,000.
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Comparative Statement by Month

(In millions of dollars)

Table FO-4. - Gross Obligations Incurred Outside the Federal Government,

FY 1977

Figcal year 1976 . b - W Comparable
Object class Lt period
Nov. Bec. Jan, Feb, Mar. Apr, May June July Avg, Sept., Oct. Nov. tCUﬂo uda:ewe FY 1976
National defense:
P 1 ices and benefits:
e;:ggaomzieerO;Pensation. Ceeesaes 2,104 2,673 2,204 2,355 2,806 2,392 4,559 2,613 2,373 3,127 2,834 2,640 5,473 4,556
Pergonnel benefibts....ceevvnee. 194 763 254 235 265 189 816 303 274 324 295 159 454 404
Benefits for former personnel,, 602 603 604, 910 709 565 434 648 647 658 701 612 1,312 1,114
Contractual services and supplies:
Travel end trensportation of persons.... 91 -16 130 49 73 81 18 186 83 126 34 88 68 156 147
Transportation of things......eceeveeess 196 1 273 148 120 138 204 =14 120 91 164 131 108 239 328
Rent, communications, and utilities 281 2 158 115 134 163 118 165 156 137 79 179 157 335 395
inting and reproduction,., 17 -1 6 6 7 10 9 22 5 2 -4 5 6 11 24
er SrViCeS.cuerrareann 1,694 897 | 1,690 1,397 2,423 | 2,711 1,035 2,343 2,231 1,502 | 2,437 3,686 2,089 5,775 3,802
Supplies and materials..........eveeens.] 2,087 958 | 2,055 1,211 1,427 | 1,540 1,270 1,919 1,&7 1,383 | 1763 53 10762 30515 30333
B o, capital sesets: 828 925 | 1,170 1,206 | 1,56 | 1,17 82 | 2,21 1a0 | 1,024 123 |oasm | L7 3,508 2,027
Tends end structures.......... 16 172 119 150 361 191 203 722 140 100 322 289 92 381 128
Investments and 108NS....eeveersroneenss * - - - - - - - * - * *
Grants and fixed charges:
Grents, subsidies, and contributions.... 12 3 7 2 4 5 5 5 7 5 9 1 1 2 37
Insurance claims and indemnities........ 28 -80 10 134 -128 20 3 -5 12 12 13 11 7 18 117
Interest and dividends..........ccoueues 3 11 4 -4 10 4 -3 5 4 % 7 4 3 6 4
Refunds. .ueeeeeescecnesscersorsecscrncns 4 9 20 21 6 5 -7 68 9 9 8 3 2 4 6
Other;
Undistributed U.S. obligations....es.... -3 é 1 * 1 2 -6 8 4 -% -5 1 * - -6
Obligations incurred abroad......seeesss 502 54 551 385 476 613 642 -2,203 627 358 122 550 534 1,085 1,071
Unvouchered, .o vserstsnerncncesnrncesers 8 7 9 7 7 9 7 9 7 g 8 o 9 16 16
Total netional defense........oveeveness] 9,270 6,341 |10,224 7,949 10,006 9,441 7,538 11,250 9,696 8,038 | 10,226 12,070 10,018 22,088 17,504
Non-defense:
Personal services and benefits:
Personnel COMPENnsation.....eeeessesssns] 1,75 1,260 1,393 1,682 1,551 1,521 1,483 1,634 1,586 1,593 | 1,683 1,495 1:60‘2 3,101 2,728
Personnel benefits....e....... eens 15 19 19 -32 13 4 1 6 7 2 21 14 p 2e132 L2
Benefits for former persomnel...........} 1,246 -800 372 21 228 130 -1,344 3,550 181 767 50 213 3 1495
Contractuel services and supplies: k
Travel end transportation of persoms.... 7. 51 43 68 65 6/ 62 89 69 59 79 57 66 124 114
Trensportation of things,......evivevees 9 6 -16 33 33 YA -7 108 43 33 2, 38 26 64 113
Rent, communications, and utilities..... 183 128 82 100 128 118 100 116 46 11 153 139 141 280 293
gilhgﬁiggrgzixgegeproduction resereansesien N 6}5 -22 1 31:/{15, 9%2 78; N 31% 638 1 712 6 42 48 | 31r 24 56 7
tesesrsassesenense ) 5 s s 1,12 972 1,4% | 1,2%r 1,162 2,456 2.2m
S:lﬁppi.ies an: nnt:xt‘izls. . ; cecreronvrene 995 77 422 417 350 441 315 1,543 1;31 559 .-242 : 1:’141 ;559 1:700 1:205
Acquigition of cap: assets: I
EQUIPMENt s suernernsenreonenseeneenans] 373 110 121 97 904 -37 76 469 78 136 266 gg gg 122 §§2
Lande and structures.......... . 192 29 178 440 6 106 260 672 264 14 343 ( g o 1,460 2,553 1,808
Investment and 108NS..u.u.s.eesrcusunnns 704 358 2,019 843 817 1,470 1,073 4,111 1,351 1,340} 1,474 i ’ ’ ’
Grents and fixed charges: :
Grants, subsidtes and contributioms.....| 5,871 17,902 6,488 4,002 4,502 | 12,589 5,911 16,787 20,205 16,179 16,006 8,743r 4,878 13,62; 10,464
Insurance claims and indemnities........| 9,300 8,625 {11,327 13,357 ,207 | 12,145 10,767 1,037 11,626 12,106 ) 23,725 | 11,477 11,801 23,27 18,496
Interest and dividendS,........e.e.eeees| 2,586 2,408 2,827 2,556 2,728 2,621 2,460 2,369 3,069 2,361 | 10,240 2,418 2,560 4,978 5,001
ROLUNAS e euveensnnrneesnnnensrnesonansss] 102 -29 296 135 11 110 102 109 116 -2 135 93 84 177 209
Other: - 50 92 297
Undistributed U.S. obligations..........] 385 | -2,705 -86 -308 322 595 | -1,332 623 13 277 iog 112 45 495 306
Obligations incurred 8bToRA,............ 249 7l 50 27 75 59 263 25 n 46 7
UnVOUCHETed, suveusirseesesnrossarensanes 11 10 10 8 7 12 9 -1 8 8 8 9 9 18 19
Total non-defengeccsccssceecs someaneessel 25774 28,782 27,003 24,429 35,793 33,390 20,838 35,005 41,183 36,798 56,414 28,4541 25,168 53,622 45,520
Grand HOBEL. evenrrnenennernsensenennsns| 35,040 | 35,123 37,238 32,378 | 45,190 | G580 | B,077 | 40,25 50,870 {44,836 ] 66,640 | 40,524t | 35,186 | 75,710 63,006

%  Less than $500,000,
r Revised,

SNOLLVOITdO Tvddadd
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ACCOUNT OF THE U.S. TREASURY,

Treasury Bulletin

Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
'"Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funés for the purchase of Government. securities.
In most cases the transaction involves merely the transfer of
money from a customer'!'s account to the tax and loan account in
the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the commnities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. 1In this way the Treasury is eble to neutralize the
effect of its fluctuating operations on bank reserves and the
econony . .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the
Treasury for 1973, pages 282-285,

Table UST-1. - Status of the Account of the U.S. Treasury
(In milljons of dollars)

Treasury operating balance 1/ Funds in process
Available funds in ' zfmg‘oé;?ction E\“?otdiep;sits
End of demend accounts at: : {nterest Other Coin Mis Balance in
—r - cel- | Gold
fiscal year Special . bearing demand currency leneous | balance account of
or month Federsl |depositaries,|Other 27"’1 Federal | Other demand accounts ‘nga?me items {7/ the U.S.
Reserve |Treasury tex |deposi- Reserve | deposi-~ accounts me Treasury
benks |and loan taries 2/ banks taries 4/
accounts
1,074 4,113 - 5,208 | 352 - 190 - 768 86 11 6,694
1,258 4,525 - 5,89, 393 - 158 - 553 104 112 7,104
1,005 6,929 - 8,045 355 - 218 - 277 121 111 9,016
1,27 7,372 - 8,755 | 419 - 187 - 441 108 109 9,911
2,344 7,634 139 10,117 252 179 54 - 471 129 107 11,310
4,038 8,433 106 {12,576 | 243 17 4 - 586 7 107 13,741
2,919 6,152 a8 9,150 276 135 19 - 602 54 206 10,352
5,773 1,475 343 7,591 369 76 35 - 752 46 - 8,868
11,975 2,854 7 14,836 235 55 70 - 819 50 - 16,065
13,299 4,119 - | 17,428 184 -18 195 - 818 - - 18,597
1976-May..... cereed| 6,746 1,407 7 8,159 163 56 40 - 852 46 - 9,316
JuDe.eroaenses| 11,975 2,854 7 | 24.83%]| 235 55 7 - 819 . 50 - 16,065
JUlYeereranses| 8,741 1,31 - 10,054 135 -8 T4 127 787 -3 - 11,167
Augeencne... .o| 10,794 907 - 11,702 18 -14 79 127 741 -2 - 12,751
SePtuernnenns| 13,299 4,119 - |a7,48] 18 -18 %0 105 &/ 818 * . 18,597
Octesassossses| 10,239 1,799 - 12,038 ( 12168 -18 93 1,188 &/ 767 * - 14,237
NOVesoesononso| 6,766 1,891 - 8,657 218 -36 92 227 784 1 - 9,944
10,393 |- 1,277 - 11,670 70 -3 90 727 760 4 - 13,288
11,397 1,292 - 12,688 | 214 -18 89 1,227 79 4 - 15,002
12,179 2,420 - 1,599 1 211 -15 103 227 808 4 - 15,937
7,149 1,874 - 9,023 205 =97 126 225 746 1 - 10,229
13,628 4,135 - 17,763 489 67 125 325 729 * - 19,499
5,836 1,156 - Je902| 153 46 125 135 716 -4 - 8,072

Source: Bureau of Govermment Finencial Operatioms.

Effective January 1972, the Treasury operating balance excludes the
gold balance in Treasury.

Represents deposits in certain commercial depositaries that have been
converted from a time deposit to a demand deposit basis to permit
greater flexibility in Treasury cash management,

Will not agree with Daily Treasury Statement due to rounding.
Represents funds in process of collection by (a) the U.S. Treasury
and (b) commercial banks which have been authorized to defer credit

v v E

until checks are collected,
. "miscellaneous items" column,
Represents demand deposits in National, Foreign, and other bank deposi-
taries previously included in time deposits,

Includes monetary assets in transit between Federal Reserve banks and
other depositaries,

The free gold balance can be readily converted to available funds with
Federal Reserve banks,

Less than $500,000,

Data prior to January 1972 included in

R R
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Table UST-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of dollars)

Credits Balance
Proceeds from sales of securities 1/ Taxes During period
Figcal year Savings Retire-
or month bonds ment Tax Withheld, |mncome (by | 0%l [ With- End of
and plan and | antici- Other [excise special cre rawals period
savings | tex eand | pation and cor- arrange- High Low Average
notes 2/ | loss securities poration 4/ |ment) 5/
bonds 3/
5 9,538 9,576 90,791 - 112,583 112,741 4,113 §,004 1,029 4,191
4 10,408 5,417 123,906 - 142,333 141,921 4,525 9,720 709 4,329
5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 8% 4,022
5 6,954 12,421 131,121 - 153,346 152,900 7,372 8,532 846 5,146
5 6,443 9,369 145,797 - 164,920 164,645 7,634 10,251 1,737 5,648
9 4,413 6,158 171,828 - 185,669 184,874 8,433 10,854 800 5,644
9 8,255 817 197,091 - 209,267 211,545 6,152 9,340 520 3,913
- 1,514 1,383 218,149 - 224,412 229,090 1,473 7,249 7 1,853
- - - 225,201 - 228,877 | 227,49 2,856 4,260 67 1,39%
Y 910 - - - 58,457 - 59,367 58,105 4,118 4,456 287 1,578
1976-MaTeeeerennen 361 - - - 22,239 - 22,600 23,410 868 3,233 457 1,410
1976-M0Y. v esseasse 336 - - - 17,860 - 18,196 18,518 1,401 2,789 693 1,501
JUNE. vereresres 299 - - - 26,543 - 26,842 25,387 2,856 4,260 351 1,793
315 - - - 17,613 - 17,928 19,472 1,312 2,519 290 1,200
318 - - - 18,474 - 18,792 19,190 914 2,912 287 1,469
_77 - - - 22,370 - 22,647 19,443 4,118 4,456 341 2,066
280 - - - 17,032 - 17,312 19,625 1,805 2,319 610 1,519
283 - - - 17,730 - 18,013 17,932 1,886 2,627 300 1,534
20T 309 - - - 24,300 - 24,609 25,218 1,277 4,229 335 1,519
1977-J80 e vreerens 355 - - - 18,583 - 18,938 18,924 1,291 2,891 305 1,402
341 - - - 18,532 - 18,873 17,740 2,424, 3,023 371 1,406
369 - - - 26,722 - 27,091 27,637 1,878 5,860 300 1,475
351 - - - 25,905 - 26,256 23,995 4,139 6,286 198 1,940
MBY.ovooesones 345 - - - 20,583 - 20,928 23,914 1,153 4,771 519 1,311
Source: Office of Piscal Asgistant Secretary; figures are on basis of the depositary banks, as follows: Withheld income taxes beginning
telegraphic reports. March 1948; taxzes on employers and employees under the Federal Insur-
1/ Special depositaries are permitted to make payment in the form of a ance Contributions Act beginning Jamuary 1950, and under the Railroad
deposit credit for the purchase price of U.S. Government securities Retirement Tax Act beglmning July 1951; a rumber of excise tazes
purchased by them for their own amccount, or for the account of their beginning July 1953; estimated corporation income taxes beginning
customers who enter subscriptions through them, when this method of April 1967; all corporation income taxes due on or after March 15, 1968
payment is permitted under the terms of the circulare inviting sub- and FUTA texes begimming April 1970.
scriptions to the 1ssues. 5/ Under a special procedure begun in March 1951, authorization was given
2/ TUnited States savings notes first offered for sale as of May 1, 1967 during certain periods for income tax payments, or a portion of them
and were discontinued after June 30, 1970. made by checks of $10,000 or more drawyn on a special depositary bank,
3/ Retirement plan bonds first offered for sale as of January 1, 1963; 10 be credited to the tex and loan account in that benk. This proce~
tax and lose bands first iesued in March 1968, dure was discontinued in April 1967.

4/ Taxes eligible for credit consist of those deposited by taxpayers in 6/ Credite erronecusly allowed in one Federal Reserve district.
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Table UST-3. - Gold Assets and Liabilities of the Treasury

(In millions of dollars except ounces)

Gold assets 1/
Balance of gold in
End of calendar year or month Gold 1isbilities 2/ U.S. Treasury account
’ Ounces Dollars
342,331,278.6 11,982 11,870 112
296,199,012,3 10, 367 10,256 111
296,202,494.6 10, 367 10,256 112
306,630, 399.9 10,732 10,623 109
289,490,759.6 10,132 10,019 113
273,950,419.3 10,410 3/ 10, 303 107
273,954,660.5 11,567 3/ 11,460 107
275,968,413.1 11,652 11,652 -
274,705,260.3 11,599 11,599 -
274,697,206,6 11,598 11,598 -
JUNC.esesravrerassccscsenssscnnson 274,695,995.8 11,598 11,598 -
JULY v evseseovrorasrocnnssovencnnoe 274,695,995.7 11,598 11,598 -
274,696,062.3 11,598 11,598 -
274,685,167.8 11,598 11,598 -
274,685,167,8 13,598 11,598 -
274,679,167.8 11,598 11,598 -
274,679,167.8 11,598 11,598 -
276,112,683,9 11,658 11,658 -
275,932,372,6 11,650 11,650 -
275,600,972.4; 11,636 11,636 -
Apresereeesess 275,599,358.6 11,636 11,636 -
MBYooovannos oneer wo serenne sesoe 275,430,016,9 11,629 11,629 -

Source:

v
2/

Daily Treasury Statement through June 1974; Bureau of Covernment
Finencial Operations thereafter.

Treasury gold stock which excludes gold held by the Exchange Stabili~
zation Fund (ESF). See "Internationel Financial Statisticse,” Table
IFS-1.

Consists of: Gold certificates (Series 1934) issued cnly to Federal
Reserve banks; gold certificates fund-Federal Reserve System; gold
deposited by and held for the International Monetary Fund from Sep-
tember 19, 1965,through February 15, 1972; redemption fund for Fed-
eral Reserve notes until March 18, 1968,when it was combined with the
gold certificate fund pursuant to P.L. 90-269, approved March 18,

1968, and gold reserve against U.S. notes until March 18, 1968,when
it was transferred to the public debt also pursuant to P,L. 90-269,
Gold assets were valued at $35 per fine troy ounce until May 8, 1972,
when they were revalued at $38 pursuent to the Par Value Modification
Act, P,L. 92-268, approved March 31, 1972. The increment amounted to
$822 million. Gold assets were valued at $38 per fine troy ounce un-
t1l October 18, 1973, when they were revalued at $42.22 pursuant to
the amending of Section 2 of the Par Value Modification Act, P.L.
93-110, approved September 21, 1973, The increment amounted to
$1,157 million.
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Table MS-1. - Currency and Coin in Circulation

(In millions of dollars except per capita figures)

Pod of Currencies no longer issued Currencies prf;ently
o being issued }
fiscal year Federal National old Silver Federal Treasury Eﬁ:gncies
or month Regerve bank certifi- certifi~ Reserve notes of United Federal
bank notes cates 2/ cates notes 3/ 1890 States Peserve
notes notes notes &/
B 59 21 4 225 1 * 299 41,722 42,331
1969, eriaiensninnennnnnonns . 57 20 4 223 1 * 294 44,547 45,146
1970....... . 55 20 4 220 1 * 297 47,626 48,223
1971....... 54 20 4 218 1 * 321 51,304 51,922
53 20 4 215 1 * 320 54,572 55,184
52 20 4 213 1 * 320 59,664 60,273
51 20 3 212 1 * 321 65,185 65,793
508 | 3| B3] B || e
5 20 3 209 1 * 322 79,597 80,201
50 20 3 210 1 * 322 76,758 77,364
50 20 3 210 1 * 322 77,882 78,487
50 20 3 210 1 * 322 79,028 79,634
49 20 3 209 1 * 322 79,069 79,673
49 20 3 209 1 * 322 79,571 80,175
49 20 3 209 L1 * 322 79,597 80,201
49 20 3 209 1 * 322 80,313 80,916
49 20 3 209 1 * 322 82,954 83,557
49 20 3 209 1 * 320 83,631 84,234
49 20 3 209 1 * 320 81,093 81,695
49 20 3 209 1 * 319 81,612 82,213
49 20 3 209 1 * 319 83,236 83,836
. < 49 20 3 209 1 * 319 83,745 84,345
Coin
End of < Total Currency Currency and Coin in
fiscal year ~ N i at;d Coin in circulation
Fractional circula~ ' per capita
or month Dollers coin Total ! tion 5/ (in dollars) &/
1968 u.iiaienriieens sereerioconossd 482 4,827 5,309 47,640 224,55
482 5,308 5,790 50,936 250,65
482 5,646 6,128 54,351 265.39
482 5,990 6,472 58,393 282,03
633 6,383 7,016 62,201 297.84
705 6,793 7,498 67,771 322,11
765 7,275 8,040 73,833 348.44
816 7,681 g 8,496 81,196 380,06
9%1 8,303 9,244 88,877 413,17
951 8,397 9,348 89,548 415,37
1076ADr e e v arrnererneresnnsennannnns 930 8,187 9,118 86,484 402,50r
May..oesnpongons 935 8,235 9,170 87,657 702,72
JUNC.svsseenssnnnres 941 8,303 9,244 88,877 413.17
JULY s eeeencnnsnanes cesensre 944 8,331 9,275 88,948 413,19
. - O revraas 948 8,372 9,320 89,494 415,40
951 8,397 9,348 89,548 415,34
955 8,422 9,377 90,293 418,52
959 8,487 9,446 93,003 430.83
966 8,518 9,483 93,717 433.84r
970 8,500 9,470 91,164 421.82r
Feb....... 972 8,512 9,484 91,697 424, ,06r
Mar....... 973 8,574 9,547 93,383 431,58z
ADTeuers 983 8,632 9,615 93,960 7/ 433.99
Source: Statement of United States Currency and Coin, 5/ FExcludes Currency and Coin held by the Treasury and Currency and Coin
1/ Excludes gold certificates, Series of 1934, which are issued only to held by or for the account of the Federal Reserve banks and agents.
Federal Reserve banks and do not appear in ecirculation. 6/ Based on the Bureau of the Census estimated population.
Issued prior to Jamary 30, 1934, 7/ Highest amount to date.
* Lese than $500,000. r Revised.

Issued prior to July 1, 1929.
Issued on and after July 1, 1929,

AU
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Table FD-1. - Summary of Federal Debt

. (In millions of dollars)

Amount outstanding Securities held by:
End of
fiscal year Public Agency Government accounts The public 2/
or month debt
Total securi- Public Public
i ii""ﬁ} ties Total debt oS T debt posicd
es securi- securi~ otal securie securi~
tles tles ties ties
1968, 0iuesrerecanenasans 369,769 345,369 24,399 79,140 76,138 3,001 290,629 269,231 21,398
367,144 352,895 14,249 87,661 84,815 2,846 279,483 268,080 11,403
382,603 370,094 12,510 97,723 95,170 2,553 284,880 274,924 9,956
409,467 397,305 12,163 105,140 102,888 2,251 304,328 294,417 9,911
437,329 426,435 10,894 113,559 111,460 2,100 323,770 314,976 8,79
468,426 457,317 11,109 125,381 123,385 1,99% 343,045 333,932 9,113
197 enrerseacnoonseneed 486,247 474,235 12,012 140,194 138,206 1,988 346,053 336,089 10,024
1975, e eieecnacsrnnnnnnss 5444131 533,188 10,943 147,225 145,283 1,942 , 387,905 9,001
19760 0ueeincecensnancnas 631,285 620,432 10,853 151,566 149,611 1,955 479,719 470,821 8,898
TeQuveeniesonrsnncannsnd 645,748 634,701 11,047 148,052 146,105 1,947 49’7,6?6 488,59 9,100
1976-MBT s v eresseseosens 611,451 600,490 10,961 141,026 139,067 1,959 470,425 461,423 9,002
612,897 601,973 10,9241 141,080 139,122 1,958 471,817 462,851 8,966r
621,533 610,672 10,861 145,660 143,704 1,956 475,872 466,968 8,904
631,285 620,432 10,853 151,566 149,611 1,955 479,719 470,821 8,898
635,260 624,546 10,714 149,576 147,626 1,950 485,683 476,920 8,764
644,39, 633,328 11,066 149,977 148,028 1,949 494,417 485,300 9,117
645,748 634,701 11,047 148,052 146,105 1,947 497,69 488,5% 9,100
649,276 637,603 1,673 146,563 144,617 1,946 502,713 492,986 9,726
656,282 644,639 11,643 146,831 144,891 1,940 509,451 499,748 9,703
Dee : 1 664,79 653,543 13,250 149,037 147,098 1,938 515,757 506,445 9,312
“w o
N I T I3 O B B 2> B T I 7. B 24 3122
, , , . 1,809 533,383 524,258 9,124
141 669,207 10,934 146,758 144,949 > s
23?:935 671,023 10,883 17,316 145,503 1,812 534,590 525,519 9,071
Source: Monthly Treagury Statement of Receipts and Outleys of the United exclude issues to IMF and other intermstiomal lemding institutions to
States Govermment. conform with the budget presentation and the source for this table,
1/ Amounts of public debt securities outstanding have been adjusted to 2/ TIncludes holdings of Federal Reserve Banks. r Revised.
Table FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt
(Dollar amount in millions)
Computed anmual Interest rate
Total
Fnd of tntorest | Computed [Toray Verketable 1sduss Nommrketatls
annual
fiscal year bearing Interest | [Dterest- Billa core "
b TOmEn
oF month ld)::tiZ/ charge 2/ pz:;‘;.x;g Total 3/ Federal 2::::”" Notes ]Treal:uq Other 4/ | account
debt 1/ Ireasury Financing series 5/
Bank
344,400 15,404 4,499 |, AJT57 5,711 - - 5,29 3.681 3.876 4,133
3?1':729 - 17,087 4,891 5,232 6.508 - - 5.668 3.722 3.979 4,555
369,026 30,339 g i5’7 5,986 7;{% - - ¢ ﬁg gz% 12.327 5,235
3.2965’1323 2?;52 3.65 2:583 ﬁiles - - 2312 2.018 4.636 5,595
456,353 26,591 5,872 6,129 6,591 - - 6.412 4.393 5,138 5,880
473,238 30,741 6.560 7.030 8.416 - - 6,529 4,755 5.374 6.430
532,122 33,509 6,352 6,533 6,253 - - 7,058 5.339 5.387 6,614
619,254 39,494 6,436 6.559 5.819 - - 7.352 5,654 5.452 6.789
TeQ@uuvaoosecosnasenasesd 633,560 40,683 6,478 6.591 5,784 - - 7.356 5.811 5.{.?7 6,871
586 .126 6,708
1976-Mar . eeevneennennnd] 599,224 | 38,018 6.415 6.568 5.935 - - 7.323 3.5 ?
608,077 38,601 6,407 6,551 5.796 - - 7.377 5.649 5,444 6,700
619,254 39,49 6.436 6,559 5.819 - - 7.352 5,654 5.452 6,789
623,580 39,828 6,445 6.555 5,770 - - 7.350 5,677 5.472 6,841
632,291 40,578 6.474 6,589 5.754 - - 7.387 5.799 5.459 6,880
633,560 40,683 6,478 6,591 5,784 - - 7.356 5,811 5.487 6,871
635,062 40,730 6.469 6.572 5.724 - - 7.359 5.814 5.554 6,858
643,643 41,212 6,457 6,532 5.629 - - 7.326 5.867 5,679 6.832
652,457 40,845 6.312 6.418 5,387 - - 7.279 5.872 5,551 6.565
652,980 40,687 6,281 6.374 5.276 - - 7,265 5,877 5.548 6,564
662,320 41,201 6.269 6,338 5,211 - - 7.211 5.930 5.552 6,618
668,216 » 6,308 6,322 5,167 - - 7.196 5.935 .5 6,856
668,509 41,824 6,304 6,315 5,132 - - 7.193 5.938 5.579 6.859
670,958 41,990 6,305 6.312 5,141 - - 7.150 6,020 5,573 6,865
Source: Bureau of Government Financial Operations, the rate of effective yleld for issues sold at premium or discount.
Note: The computed anmual intereat charge represents theamount of interest Prior to that date it was based on the coupon rate for all iasues.
that would be paid if each interest-bearing issue outstanding at the 1/ As of July 1974, includes Federal Finamcing Bank,
end of each month or year should remain outstanding for a year at the 2/ Excludes Federal Financing Bank,
applicable anmual rate of interest. The charge ls computed for each 3/ .Included in debt outetsnding at face amount, dut discount value is
issue by applying the appropriate annual inlerest rate to the amount used in computing anmual interest charge and anmual interest rate.
outstanding on that date (the amount actuelly borrowed in the case of 4/ On United States savings bonds the rate to meturity is applied
gecurities sold at a premium or discount, begimming with May 1960). against the amount outstanding,
The aggregate charge for all interest-bearing issues constitutes the 5/ As of July 31, 1974, Monthly Statement of the Public Debt of the U.S:,
total computed anmual interest charge. The average annual rate is computed the colum heading was changed to "Government account series" which
by dividing the computed annual interest charge for the totel, or for includes Treasury deposit funds in addition to those accounts pre-
any group of issues, by the corresponding principal amount, viously shown as special issues.

Beginning with data for December 31, 1958, the computation is based on
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

Marketable Nonmarketable
Total
End of interestd Forgign government
series
figeal year |bearing u,s, Invest- |Depose Govern
or month public Total Bills [Certifi- |Treasury |Treasury Totar | 56vings | ment i,GI’° T ment Other
det Yo festes  fmotes " oonas bonts | seris [SSFY, (Dollar |fersien | acooumt

nated 2/ |denomi- &/
nated 3/
71,073 | 91,079 | 117,808 | 51,722 | 2,516 30 2,000 | 1,740 59,526 282

1968, .000eea0nnes] 344,400 | 226,592 | 64,440

19690 0uvsseaenss 68,356 - 78,946 | 78,805 | 125,623 | 51,711 | 2,459 28 1,703 2,367 66,790 564,
76,15, - 93,489 | 62,956 | 136,426 | 51,281 | 2,387 25 3,389 | 1,366 76,323 | 1,656
86,677 - 104,807 | 53,980 | 150,816 | 53,003 | 2,347 23 7,606 | 1,664 82,78, | 3,389
94,648 - 113,419 | 49,135 | 168,158 | 55,921 | 2,310 22 16,913 2,072 89,598 | 1,322
100,061 - 117,840 | 45,071 | 193,382 | 59,418 | 2,275 19 26,781 | 1,743 | 101,738 | 1,407
105,019 - 128,419 | 33,137 | 206,663 | 61,921 | 2,271 16 23,412 1,599 | 115,442 | 2,002
128,569 - 150,257 | 36,779 | 216,516 | 65,482 | 2,267 16 21,617 | 1,599 | 124,173 | 1,361
161,198 - 191,758 | 39,626 | 226,673 | 69,733 | 2,263 9 19,901 | 1,599 | 130,557 | 2,611
TeQuaeeererenssad] 633,560 | 407,663 | 161,505 - 206,319 | 39,839 | 225,897 | 70,752 | 2,262 9 19,215 1,599 | 128,640 | 3,419

1976-Mar.........} 599,224 | 385,296 | 163,140 - 183,143 39,014 { 213,928 | 68,567 2,264 10 20,070 1,599 119,438 1,980
608,077 { 388,021 | 161,840 - 186,473 39,708 } 220,056 | 69,394 2,263 9 19,916 1,599 124,570 2,305

619,254 | 392,581 | 161,198 - 191,758 39,626 | 226,673 | 69,733 2,263 9 19,901 1,599 130,557 2,611

623,580 | 397,719 | 161,399 - 197,204 39,115 | 225,861 | 70,428 2,262 9 19,758 1,599 128,912 2,893

632,291 | 404,314 | 161,433 - 202,979 | 39,902 | 227,97 | 71,079 | 2,262 9 19,368 1,599 | 130,591 | 3,069

633,560 | 407,663 | 161,505 - 206,319 | 39,839 | 225,897 | 70,752 | 2,262 9 19,215 1,599 | 128,640 | 3,419

635,062 | 408,590 { 161,545 - 207,275 | 39,769 | 226,472 | 71,113 | 2,262 9 20,691 1,599 | 127,162 | 3,635

643,643 | 415,399 | 161,711 - 212,986 40,702 | 228,243 | 71,506 2,262 9 20,908 1,579 127,405 4,573

652,457 | 421,276 | 163,992 - 216,669 | 40,615 | 231,181 | 71,853 | 2,262 8 20,753 1,546 | 129,744 | 5,014

652,980 | 423,995 | 164,005 - 219,474 40,516 | 228,985 | 72,234 2,262 8 20,689 1,520 126,810 5,461

662,320 | 431,607 | 164,175 - 225,856 41,576 | 230,714 | 72,640 2,262 8 20,575 1,494 127,770 5,9%5

668,216 | 435,379 | 164,264 - 229,625 41,490 { 232,837 [ 73,037 2,248 9 20,617 1,461 128,192 7,272

668,509 | 434,065 | 161,977 - 230,655 41,433 | 234,444 | 73,457 2,248 9 20,469 1,434 128,992 7,835
MBY..s....0a]670,958 | 431,447 | 157,931 - 230,230 | 43,286 | 239,511 | 73,908 2,248 8 20,423 1,408 | 133,029 | 8,487

Source: Monthly Statement of the Public Debt of the United States. Treasury notes beginning November 1966 issued and payable in designated

1/ As of July 1974, includes Federal Financing Bank, foreign currencies.

-2/ Consists of certificates of indebtedness, Treasury notes begiming 4/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
January 1963, Treasury bonds begimning September 1964, and Treasury U,S. the column heading was changed to "Government account series"
bills begirning March 1975, sold to foreign govermment for U.S.dollars. which includes Tremsury deposit funds in addition to those accounts

3/ Consists of the dollar equivalent of Treasury certificates of previously shown as special 1ssues, formerly included in "Other" columm,
indebtedness; Treasury bonds from October 1962-April 1967; end *  Less than $500,000.

Table FD4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt

(In millions of dollars)

End of Amg\mt g Maturity classes .
outstand &
plgont sl privately Vithin 1-5 5 - 10 10 -20 20 years verage length 1/
held 1 year years years years and’ over
1968, 0cussacasssscnnannnces 159,671 66,746 52,295 21,850 6,110 12,670 4 yrs. 5 mos,
156,008 69,311 50,182 18,078 6,097 12,337 4 yra. 2 mos.
157,910 76,443 57,035 8,286 7,876 8,272 3 yrs. 8 mos.
161,863 74,803 58,557 14,503 6,357 7,645 3 yrs. 6 mos.
165,978 79,509 57,157 16,033 6,358 6,922 3 yrs. 3 mos.
167,869 84,041 54,139 16,385 8,751 4,564 3 yrs. 1 mos,
164,862 87,150 50,103 14,197 9,930 3,481 2 yrs. 11 mos.
210,382 115,677 65,852 15,385 8,857 4,611 2 yra. 8 mos,
279,782 150,296 90,578 24,169 8,087 6,652 2 yrs. 7 mos,
294,59% 153,302 %,845 31,247 7,939 7,262 2 yrs. 9 mos.
276,434 154,258 86,214 21,538 8,350 6,074 2 yrs. 5 mos,
>
1976-A1T. o0t rvanrarosanas 275,520 153,441 86,198 21,597 8,242 6,042 2 yra. 5 mos,
Mol nenrnrnrnvnsnnnnns 278,929 153,464 . 86,242 24,336 8,172 6,716 2 yre. 7 mos.
279,782 150,294 90,578 24,169 8,087 6,654 2 yra. 7 mos.
289,0 156,595 91,042 26,694 8,059 6,654 2 yrs. 6 mos.
293:624:’7' 153302, 93,39 31,523 7986 7,418 2 yrs. 10 mos.
294,595 153,302 94,845 %,312:27 ,';.939 3,262 g ;rr:- 9 mos.
bl 91,795 . -
§376:§%% 155: 79 101",681. 31:349 7:51]_ B;ﬁ? g yra. 18 mos,
307,820 157,453 103,742 31,017 7,399 8,209 yrs. 9 mos.
7 8,208 2 yra, 9 mosa,
313,497 162,633 101,626 33,688 7,33% 8’60 2 Tre. 0 mos.
319,982 165,942 106,685 31,204 7% s S e, o mon
323,604 166,427 109,983 31,155 733 by A
318,699 162,419 106,929 33,469 f 4709 yrs. moa.
Source: Office of Govermment Fimancing in the Office ‘of the Secretary. of the interest-bearing marketable public debt is computed on that

1/ Beginning with the September 1976 Treasury Bulletin the average length pert of the outstanding public debt privately held.
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Table FD-5. - Government Account Series

Note: Prior to July 1974 title of this table was "Special Public Debt

Issues".

v

Consists of Government National Mortgage Association fund and MBS

Investment account; National Credit Union insurance fund; Federal

(In millions of dollars)
Federal
Federal Federal Federal Federal
End of Airport and |Exchange Deposit employees disability Federal Federal Home | hospitel old-age and
fiscal year Total Airway Stabilization Insurance retirement | insurance Energy Toan Banks insurence survivors
or month trust fund Fund Corporation| funds trust fund Administration trust fund ti?::trence
196840 c0tscscnsee 59,526 - 722 174 15,668 1,891 - 152 1,259 19,221
66,790 - - 120 17,354 3,042 - 52 1,890 21,986
76,323 - - 74 18,931 4,435 - 199 2,583 25,939
82,784 - 1,242 156 21,644 5,713 - 44 2,980 27,248
89,559 - 1,424 274 24,691 6,697 - 62 2,834 29,126
101,738 - 2,934 263 27,894 7,488 - * 4,172 31,424
115,442 878 2,364 436 31,201 7,880 - - 7,814 33,640
124,173 1,936 1,451 1,367 35,525 7,843 - - 9,711 35,815
130,557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
TeQeeercneeenanne 128,640 2,712 1,529 3,429 39,607 6,138 - - 10,959 32,978
1976-Mar........0 119,438 2,338 1,501 2,352 34,907 6,598 1,704 - 10,525 32,232
1976-May.cioenen 124,570 2,400 1,507 2,671 34,361 6,519 1,715 - 10,429 34,800
June.....ve 130,557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
JUlYeveunes 128,912 2,588 1,518 2,770 40,095 6,362 1,738 - 10,656 32,639
Aug.oornens 130,591 2,649 1,522 3,562 39,928 6,210 - - 10,643 33,988
SePheecenns 128,640 2,712 1,529 3,429 39,607 6,138 - - 10,959 32,978
Octesrnenes 127,162 2,779 1,534 3,453 39,278 5,758 - - 10,566 31,184
127,405 2,850 1,601 3,658 39,077 5,410 - - 10,276 31,014
DeCovuveres 129,744 2,966 2,050 3,559 40,073 5,437 - - 10,641 31,270
1977J80,ceeenres 126,810 3,005 2,049 3,657 39,850 5,254 - - 10,378 30,145
Feb... 127,770 3,068 1,993 4,153 39, 5,013 - - 10,370 30,180
Mer, .. 128,192 3,129 1,978 4,171 39,342 4,910 - - 11,216 30,430
ApPPeveannane 128,992 3,176 2,130 4,189 38,997 4,881 - - 11,035 31,271
May.eoeonens 133,029 3,235 2,059 4,327 38,702 4,720 - - 11,135 32,963
Federal Sav- National
End of Federal SUPp| y;00 ong Loan| SOVETTEENY | pyovyay service life | Postal Rallroad Ireasury |y onpioyment|  Other
fiscal year medical ins. Insurance life insur- trust fund | insurance service fund retirement deposit trust fund
or month trust fund Corporation ence fund fund accounts funds
1968.uccesecensee 281 36 876 978 5,856 - 3,303 - 8,807 302
358 73 842 1,513 5,754 - 3,434 - 9,957 414
13 80 797 2,602 5,915 - 3,751 - 10,520 484
257 89 758 3,635 6,068 - 3,852 - 8,514 585
478 139 77 4,456 6,115 963 3,742 - 7,186 655
700 8l 690 5,550 6,427 820 3,766 - 8,330 1,199
531 129 651 7,599 6,605 385 3,706 - 9,495 2,127
1975..eu0.. 1,378 907 604 9,536 6,716 53 3,466 836 4,557 2,470
1976... 1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
T.Q.... 1,244 1,885 560 8,952 6,956 L 2,715 780 2,345 5,076
1976-Mar.......es 1,381 1,491 568 8,717 6,749 584 2,362 904 530 3,992
1976-MaY.evianan 1,200 1,571 560 8,951 6,747 588 2,074 880 3,251 4,276
June....... 1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
1,328 1,635 567 9,065 6,943 561 3,081 808 1,948 4,608
1,424 1,873 563 8,944 6,956 359 3,044 805 3,011 5,108
1,244 1,885 560 8,952 6,956 771 2,715 780 2,345 5,076
1,324 1,808 556 8,824 6,963 2,288 2,522 787 2,313 5,134
1,397 2,009 552 8,731 6,968 2,118 2,743 739 2,878 5,382
1,848 2,039 562 8,885 7,162 2,296 2, 816 2,171 5,283
1977-J8N.euesnne 1,854 2,076 558 9,055 7,223 2,063 2,469 783 1,245 5,143
Feb.v.vous. 1,957 2,184 553 9,207 7,213 1,908 2,489 743 1,438 5,682
2,006 2,201 547 9,380 7,190 2,190 2,325 715 771 5,691
2,017 2,219 529 9,510 7,043 2,259 2,022 726 1,231 5,754
2,079 2,201 526 9,643 7,039 1,765 1,993 718 3,911 6,009
Source: Monthly Statement of the Public Debt of the United States. February 1975, Federal ship financing escrow fishing fund, Federal

ghip financing fund fishing vessels (NOAA) , Federal ship financing
revolving fund, gifts and bequests (COmmerce), Jjudicial survivors
annuity fund, national insurance development fund (HUD), snd the
U.S. Army general gift fund beginning March 1975, Emergency Loan

Housing Administration fund; employees life insurance fund; veterans
special life insurance fund; veterans reopened insurance fund;
servicemen's group life insurance fund from August 1969-January
1973; employees health benefits fund beginning October 1970; Export-
Import Bank of the United States from Februery 1967-October 1968;
Generel Services Administration participation certificates trust;
and Washington Metropoliten Area Transit Authority from November
1972-March 1973; Indian tribal funds and individmal Indien money for
August 1974; Pension Benefit Guaranty Corporation beginning Nov-
ember 197,; Bommeville Power Administration and Library of Congress
trust fund beginning January 1975; Tax Court judges survivors annu-
ity fund and Overseas Private Investment Corporation begimming

Guarantee Fund beginning April 1975, Comptroller of the Currency
assessment furnd, National Archives Trust fund, beginning July 1975,
Comptroller of the Currency, trustee fund, beginning August 1975,
Federal Financing Bank; Natiomal Archives Gift Fund; Public Health
Servicé, Conditional and Unconditional Gift Fund; HEW; U.S. Naval
Academy Gift Fund; U.S. Naval Academy Museum Fund; War Risk Revolv-
ing Fund; Aviation war risk insurance revolving fund; Department of
State conditional gift fund, general; Harry S. Truman Memorial schol-
arship fund; Special Investment Account.

Less than $500,000,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies

(In millions of dollars)

Defense Housing and Urban Development Department Other independent agencies
Department
® Federal Farm Credit Administration
End of Total Netional
fiscal year Federal Government Mortgage ~ _ depal
or month ﬁtstanding Family housing { Housing National Assoce, 2/ gﬁrg flﬂim Bank for Federal ggm:rlnan
and homeowners | Adminis- Mortgage United States cooperatives | intermedi- Benk Board
assistance tration Association Secondary ate cr;jit
market ‘banks
operations
1968ususereeeiannvnneeeeens] 24,399 | 1,951 | 548 [ 7,90 5,887 T 1 2,57 1,230 3,779 6
14,249 1,863 577 8,600 - 2,472 - - 6
12,510 1,775 517 7,320 - 1,893 - - 6
12,163 1,683 487 6,005 - 2,625 - - [
10,894 1,588 454 4,920 - 1,819 - - 5
11,109 1,484 412 4,480 - 2,221 - - 5
12,012 1,382 408 4,370 - 2,894 - - 10
10,943 1,276 487 4,260 - 2,593 - - -
10,953r 1,171 581 4,180 - 2,693r - - -
11,677r 1,136 578 4y145 - 3,591r - - -
1976-MEr...eiverensnsreanes 10,961 1,194 587 4,200 - 2,653 - - -
1976-ADT v eevneeeonnnonssess| 20,9241 1,184 586 4,180 - 2,648 - -
10,961r 1,176 584 4,180 - 2,693r - - -
10,953r 1,171 581 4,180 - 2,693r - - -
11,287r 1,164 584, 4,145 - 3,16%c - - -
11,643r 10152 582 4145 - 3,538r - - -
1,677 1,136 578 4,145 - 3,591r - - -
11,673 1,128 589 4,145 - 3,585 - - -
11,643 1,117 585 4,145 - 3,568 - - -
DECusrvreenacrneanaens] 11,250 1,113 575 4,120 - 3,366 - - -
1977J8R, senerenrecsoncnens 10,945 1,095 579 3,845 - 3,349 - - -
Feb, 10,932 1,086 581 3,845 - 3,343 - - -
Mar, 10,934 1,077 592 3,845 - 3,342 - - -
APy ireretonnsenanne 10,883 1,068 598 3,803 - 3,337 ~ - -
Other independent Memorandum - Interest-bearing
agencies - Continued securities of non-Government agencies 4/
End of Federal
fiscal year Other Federal District of
or montze Postal Tennessee Banks for Federal home intermediate Federal National Columbia
s Valley cooperativesgloan banks credit banks land Mortgage Stedium
ervice Authority e banks Association
3/ 2/ &/ Fund
- 525 3 - 4,702 - 5,319 - 20
- 728 3 1,411 5,524 4424 2,;20 lg,g’ég gg
- 9% 3 1,529 9,914 4,942 92 y
- 1,355 3 1,790 7,923 5,705 6,652 14,99 20
250 1,855 3 1,805 7,848 6,188 7,393 18,560 20
250 2,255 3 2,338 12,149 6,673 9,058 21,087 20
250 2,696 3 2,475 18,622 7,995 11,067 25,232 20
250 2,075 2 2, 21,250 9,497 14,192 28,237 20
250 2,075 2 3,69 19,390 10,298 16,060 29,863 20
250 1,975 2 3,901 19,111 10,791 16,566 30,685 20
1976-Marssveesesoessonnacss 250 2,075 2 3,808 19,960 9,557 15,346 30,021 20
1976-Apressesrccecescennnne 250 2,075 2 3,917 19,964 9,931 16,060 30,147 20
250 2,075 2 3,343 19,360 9,078 16,060 29,804 20
JUNC.essrararssscocnse 250 2,075 2 3,69 19,390 10,298 16,060 29,863 20
k4 »
JULFeeresucenccnccnces 250 1,975 2 3,75 19,352 10,595 16,566 29,845 20
Aug... 250 1,975 2 3,919 19,163 10,687 16,566 30,429 20
Sept.. 250 1,975 2 3,901 19,111 10,791 16,566 30,685 20
Oct... . 250 1,975 2 4,023 19,172 10,712 17,124 30,656 20
NOVeeeueeoneon . 250 1,975 2 4,207 18,856 10,669 17,127 30,413 20
DeCerrsreeranoesnannne 250 1,825 2 4,330 18,861 10,494 17,127 30,565 20
1977~J8N s eeenreecnracosne 250 1,825 2 4,425 19,055 10,631 17,304 30,39 20
Feb,. . 250 1,825 2 4,695 18,444 10,556 17,304 30,143 20
cenp . 250 1,825 2 4,899 18,483 10,670 17,304 30,392 20
ADressiesanssonssonses 250 1,825 2 5,254 18,535 10,990 18,137 30,684 20

Source:

Bureau of Gover_'nment l:"inencial Operations and Monthly Treasury

Statement of Receipts and Outlays of the U,S. Government,

Note:

1971 through September 30, 1976),

as agency debt.
budget negative outlays.

has ceased.

The Export-Import Bank was moved within the Budget effective
October 1, 1976 pursuant to Public Law 93-646.
to include totals for the period it was outside the Budget (August 17,
Also, adjustments are made to re-
flect certain Export~Import Bank borrowing transactions now classified
These transactions were previously reported as off-

Adjustments are made

Includes unredeemed matured securities outstanding on which interest

N

wag converted to private ownership pursuant to provisions of the

Housing end Urban Development Act of 1968 (P.L. 90-448).

Effective December 31, 1968, banks for cooperatives and Federal in-
termediate credit banks were converted to private ownership pursuant
to provisions of Public Law 90-582, October 17, 1968.
For details of securities outstanding, see Table TSO-5,
Includes Federal Home Loan Mortgage Corporation mortgage backed bonds
beginning November 1970,
Includes mortgage backed bonds beginning Jume 1970,
Revised.

B AN

Effective September 30, 1968, Federal National Mortgage Association
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Table FD-7. - Participation Certificates

(In millions of dollars

-~ face amounts)

Agriculturet Export-Import Banlk Participation certificates issued by GNMA acting as trustee
Departmen of the United Stetes Farmers Home Health, Bducation,
End of N Total < and Welfare
fiscal year Somodtty Creait Aduinistration 1/ Depertnent 2/
or month orporation
Retire- | out- Retire-|out- Retire~|oguq_ Retire- [Out- Retire- |Out-
Sales | ponts standing Sales |yente standing Sales lnents standing Sales| -~ stending Sales| = te standing
- z s 570 33 | 2,183 | 3,250 180 7900 | 525 1,125 | 100 - 200
- - - - | 360 {1812 | 1,330 630 | 8,600 | 225 | 184 | 1.1¢6 15 3 212
2,181 | 2,181 - - | 32 [1,403 - | 1,28 [ 9,320 -1 s 765 - 3 209
- - - - | 268 | 1226 - | 1315 | 6,005 20 635 - 2 207
- - - - 608 618 - 1,085 4,920 - 168 517 - [ 201
1973....... .o d - - - - 42 576 - 440 44,480 - 24 493 - 2 199
1974...... teceneenes - - - - 327 249 - 110 4,370 - - 493 - - 199
1975.... . - - - - - 249 - 110 4,260 - - . 4R - - 198
1976....... - - - - - 252 - 80 4,146 - - 492 - - 198
TeQeieeetvancccssonnannan ~- - - - - 252 - 35 4,111 - - 492 - - 198
1976 MET s v rrneensssd - - - - 252 - - 4,166 - - 492 ol 198
1976-APP s vercesonevene - - - - - 252 20 4,146 - - 492 - - 198
Mg - - - -] 2% - - | 4w - - 492 S - 108
JUD. e vnnarnrnns - - - - 252 - - | 448 492 - - 198
s
JULY . eervevsovones - - - - - 252 - 35 4,311 - - 492 - - 198
I - - : z - 252 - I It - - 492 - - 108
- - - - - 252 - - 411 - - 492 - - 198
- - - - - 252 - -1 4m - - 492 - - 198
- - - - - 252 - -1 4 - - 492 - - 168
- - - - - 252 - 25 44086 - - 492 - 198
- - - - 252 226 | 3,860 - 492 - - 198
- - 252 - | 3,860 - - 492 - 198
- - - - - 252 - - | 3,80 - - 492 - - 198
APPeecrrocennsnene - - - - - 252 - 42 3,818 - 492 - - 198
Participation certificates issued by GMMA acting as trustee - Continued (Memorandum)
Commodity Credit Corp.
lopment Department (net certificates of
End of Housing end Urban Deve T e Small Business 5/ Veterans & interest authorized under
fiscal year Office of Secretary 2/ Gove ot National Administration Administration Charter Act) 'Z/
or month Mortgage Association &/
Retire- |OUt= Retire-[Out- Retire- [Out- 1us| Retire-| out- Retire~|Out-
Sales men':ll'.la‘e standing| Sales . " |stending| Sales |, io” lotonding | S%1°%| ments | standing Seles | onts gtanding
T L0 - T,820 | %05 50 ] 1,800 | 430 70 1,160 | 5% 0 | 1,704 = 5 523
1969.. 640 27 2,433 140 134 1,897 50 203 1,007 260 79 1,885 667 - 1,590
1970.. -] 32 2,100 - 19 | 1,707 - | 225 782 - 136 | 1,749 - - -
1971.. - 963 1,146 - 11 1,626 - 91 691 - 9 1,650 - - -
1972. - 405 741 - 193 1,433 - 206 485 - 107 1,543 - - -
1973. - 34 707 - 95 | 1,338 - i 44 - 243 | 1,300 - - -
1974.. - - 707 - 65 1,273 - - bhd - 45 1,255 - - -
1975.. - - 707 - 76 1,197 - - 4hte - 30 1,225 - - -
1976. eteesnsenns of - - 707 - 41 1,140 - - 444, - 40 1,164 - - -
TN - - 707 - Io | Ij122 - - 4 - 16 | 11e - - -
1976-MBT e s eiennvnnnnnnn - - 707 - - 1,150 | - - 4id - - 1,174 - - -
1976mAPruieieniiannnns -1 - 707 - 10 | 1,140 - - 4bd, - 1 1,164 - - -
- - 707 - - 110 - - 4ide - - | 16 - - -
TUBE .. rrenineanns - - 707 - - § 1140 - - 44, - - | 1 - - -
TUlYeesyercennonne - - 707 - 19 1,122 - - Lk - 16 1,148 - - -
Augeseiecnnnnn - - 707 - - 1,122 - - 4bdy - - 1,148 - - -
Sept. - - 707 - - | 1122 - - o - - 1us - - -
Qet, - - 707 - - 1,122 - - hbd - - 1,148 - - -
Nov.. - - 707 - - | 2,122 - - 4bdy - -1 1,8 - - -
Pec.. - - 707 - 12 | 1,10 - - bbde - 13 1,135 - - -
1977-Jen.. - 7 700 - 117 993 - 102 342 - - 1,135 - - -
Feb,. - - 700 - - 993 - 342 d - 1,135 - - -
Mer... - - 700 - - 993 - - 342 - -1 1,13 - -
APTevsisecisiranes - - 700 - 20 973 - - 342 - 22 1 3,113 - - -

Source:
v

Bureau of Government Financial Operations.
Includes the Direct Loan program through September 1972, the Agricul-

tural Credit Ingurance fund beginning .October 1972, and the Rural
Housing Loan programs,

RRe

Includes Construction of Higher Education Facilities , Health Profes-
sions Education fund, and Nurse Training fund, beginning April 1968,
Includes College Housing, Housing for the Elderly, and Public Facility

programs,
Includes Special Assigtance, and Management and Liquidating programs.

5/ 1Includes programs

e/
2/

ments.,

for Disaster Loans, and Business Loans and Invest-

Includes Direct Loen and Loan Guaranty programs.

In the case of Commodity Credit Corporation, participation certif-
icates are called "certificates of interest™ and are not included in
the Participation Sales Act of 1966, Amounts shown as seles and re-
tirements represent the net excess transactions for the period, On
July 1, 1969, the amount outstanding wes reclassified es agency
securities,
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Table FD-8. - Debt Subject to Statutory Limitations

(In millions of dollars)

Debt outstanding sub- Interest-bearing debt Non-interest-bearing debt
End of Statutory Jjeet to limitation subject to limitation subject to limitation
fiscal year debt
or month limit Public debt Other debt Public debt Other debt
Total v 2/ Public debt Other debt Y %
B 358,000 350,743 344,716 6,028 344,401 3,818 315 2,209
1969, . isirernsssncnonncnsens 377,000 356,932 352,259 4,672 351,729 3,847 530 825
1970.. 377,000 373,425 369,463 3,962 369,026 3,137 437 825
1971.. 430,000 399,475 396,678 2,797 396,289 1,972 389 825
1972, 450,000 428,576 425,813 2,764 425,360 1,939 453 825
1973 465,000 459,089 456,697 2,392 456,353 1,567 343 825
1974, 495,000 476,006 473,618 2,388 473,238 1,563 380 825
1975 ceeenne 577,000 534,207 532,565 1,642 532,122 1,642 443 -
197640cnans 636,000 621,556 619,820 1,736 619,25/ 1,736 566 -
TQiveevacnnn 636,000 635,822 634,089 1,733 633,560 1,733 529 -
1976-Mar.,... 627,000 601,619 599,877 1,742 599,224 1,742 653 -
1976-May. ... 627,000 611,798 610,059 1,739 608,077 1,739 1,982
636,000 621,556 619,820 1,736 619,254 1,736 566 -
636,000 625,673 623,934 1,739 623,580 1,736 354 -
636,000 634,453 632,716 1,737 632,291 1,737 424 -
636,000 635,822 634,089 1,733 633,560 1,733 529 -
682,000 638,735 636,91 1,744 635,062 1,744 1,929 -
682,000 645,767 644,027 1,740 643,643 1,740 385 -
682,000 654,662 652,932 1,730 652,457 1,730 475 -
1977-Jen..... 682,000 655,029 653,295 1,734 652,979 1,734 316 -
682,000 664,473 662,736 1,736 662,320 1,736 416 -
682,000 670,343 668,596 1,748 667,604 1,748 992 -
. 700,000 672,164, 670,411 1,753 668,509 1,753 1,902 -
May.oueeeeorroannsasse 700,000 673,246 671,497 1,749 670,958 1,749 539 -

Source:
Note:

Monthly Statement of the Public Debt of the United States.
For debt subject to limitation since 1940, see Table 21 of the

Statistical Appendix to the Anmual Report of the Secretary of the
For a
of legislation on debt limitation under the Second Liberty Bond Act

Treasury on the State of the Finance for fiscal 1975,

and the amounts of limitation, see Table 32 of the Statistical Appendix,

1/ Adjusted to exclude notes to IMF and other international lending or-
ganizations from public debt and include them in "Cther debt" to
conform with the budget presentation and the source for this table.

2/ Consists of guaranteed debt of Government agencies, specified partic-
ipation certificates, District of Columbia Stadium Bonds and notes

of international lending orgenizations.
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Table FD-9. - Status and Application of Statutory Limitations

The Second Liberty Bord Act (21 U,5.C, 757bL), as amended,
provides that the face amount of obligations iccued under
euthority of that Act, and the face amount of obligations
guaranteed a8 to principal and interest by the United Ctates,
shall not exceed 1in the aggregate $400 billion outstanding
at any one time, Public Law 94-334 provides that beginning
on April 1, 1977, and ending onSeptember 30, 1977, the public
debt limit shall be temporarily increased by $300 billion,

The Act of June 30, 1967 (Public Law 90-39) provides
that the face amount of beneficial interests and participa-
tions issued under section 302 (e¢) of the Federal National
Mortgage Association Charter Act (12 U.S.C. 1717 (c)) during
the fiscal year 1968 and outstanding at any time shall be
added to the amount otherwise teken into account in deter-
mining whe'ther the requirements of the ebove provisions are
met.

Part A. - Status Under Limitations, May 31, 1977

(In millions of dollars)

Public debt subject to limit:

Public debt outstanding..,..eeeececocvceccensocrsrsrsnsoscanans rsessesresenee

Less amounts not subject to limit:
Treasury.eeecereecssnresoos
Federal Finencing Bank..

P P R S $672,109

612
(x)

Total public debt subject 10 Limit..oiseeseecseccnceerarssronrroeceosssesarattsoestosrnancsssssasaassavacsosnsusosssoacsassacnns 671,497

QOther debt subject to limit:
Guaranteed debt of Govermnment agenciesS.....eceveceess
Specified participation certificates.

614
1,135

Total other debt subject $0 1iMIte.ceaavoceeeenveesesrsccsooavoerorsoreveroaseasssoocooasseonsoesosssescssssensnsrsscsarcasesass 1,749

Total debt subject $0 limit...oieennenenreeescesoereasseosrstersrensnosscssssssssssrsarsorscessansesssssosscasscsnscosacesssvsncanse

Statutory debt limit....ccevnsenees

73,246
~700,000

Balance of statutory debt 1imit...eeseccessossassosascnscesccasvsrsccosssenecscas™occesssscsasessossevassnssrssaserenvsasvesonnase 26,754

Part B. - Application of Statutory Limitations; May 31, 1977

(In millions of dollars)

Classifications

Amount outstending

Interest-bearing debt:
Marketable:
Bills:

P BT T 4 s s enoaavsossnsncassmesccsnoonssrennseossnocsoseesotvessssusansancsnuesaesessssossescsasersosisstosessassnsasnssvocs $157,931

Notes:

PP AU Y 4 s o cveevorasrscasesssseasesassanansossossssbos ahesesosesosssassssssassosssestesasassasasastsctosassonventsssscsnss 230,230
Bonds:
P BB Y 4 oo esesossesesnnonssoasonsasssvonsssssasnsesssescssanessnssnssseessretsonstaaeesssnesatscassauscassacasansessasass 43,286
TOLAL MALKETADL e ususeersancssssssnseocssesnsossocsoesssosssnnsosssssestasasssssersssssssuscasasssasanssasacacesascasesssssas 431,447
Nonmerketable:
DepOSItaTY BEIIe8. uieeessacssscosossssostnsccsreccsseresiossoassesssscantaassscacassessceassssesssasessvsascsoesccsasasaasacaase 8

Foreign government series:

Dol11lar AenOMINAteB.eseesssoasossssasensscossesssosanssssssessacsioastosvotnsasedoenisassnsossoasanssssssasascetoctsconcssstsacsse 20,423

Foreign currency denominated.
Government account series......
Investment serieS....cececess
R.E.A. Berdes....covsersscassocencsnnssnviosnncne
State and local government serieS.....sesecscesss
United States individual retirement bonds......

United States savings bonds..
United States savings notes..

TOtal NONMATKEEADLE . 4 4o asresssesssnsassssesssessssssstasessssesessssesvosnesoccosoansoeterataasstosassscsassaresescasassscaasen 239,511
Total interest-bearing Aebtee.iiscssssesssassossassssnoscssseseveseoses senneasscsetoosssassasosssanssasesseesrasscsnsscssssceans 670,958

Non-interest~bearing debt:

Matured debt..suiieiceeiroronoscnerescecsosncsnscsesesnsareasssnsssvesarssscssacssascacsvassvanse

Other..ieeeecrecsnsrvonscsnsonsans
Total non-interest-bearing debt..

Total public debt OUtstaNdIng.e.sceessescsscosescesrsastescssnssessnssstossevssrcsccscsosscesna

421
730
1,151

672,109

Source: Monthly Statement of the Public Debt of the United States.
*  $500 thousand or less.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)

Agency Agriculture Department Housing and Urban
N - Devel: nt De ment
End of igzer- Federal Federal Commodity ( Rural, IS?:;I)::‘:W- ﬁg = e
fiscal year Total national | Financing | HOWe Losn { Credit Blectri- |y o Bank of Office of the Secretary
Bank Board| Corpo- fication
or month Develop- | Bank 4 amini Adminis- the College Urban
ment 1/ raton A 5= | gration United housi renewel Other
tration o ousing
ograms States 1oans fund
2/ 3/
27,040 638 - - 11,989 4,770 1,454 362 1,366 400 170
28,164 544 - - 12,115 5,045 1,583 720 950 400 220
30,651 512 - - 12,262 5,328 1,416 1,586 1,400 600 260
31,944 451 - - 11,977 5,746 1,391 783 2,450 800 352
33,939 416 - - 11,501 6,051 1,606 1,743 2,781 800 333
34,237 374 - - 10,864 6,563 1,610 1,888 2,811 800 351
35,434 327 602 - 8,608 6,963 2,545 2,457 2,811 800 414
44,674 233 13,466 1,247 5,046 7,409 1,482 207 2,811 800 455
53,091 - 22,413 1,534 2,840 7,512 1,717 11 2,811 800 124
57,374 - 25,884 1,491 3,556 7,409 1,867 73 2,811 800 249
53,600 - 21,706 1,534 2,497 7,409 1,682 63 2,811 800 120
54,086 - 22,736 1,534 2,676 7,471 1,682 126 2,811 800 122
53,001 - 22,413 1,534 2,840 7,512 1,717 1 2,611 800 124,
55,680 - 24,149 1,491 3,002 7,536 1,717 54 2,811 00 129
56,366 - 25,052 1,491 3,315 7,569 1,792 11 2,811 800 145
57,374 - 25,884 1,491 3,556 7,409 1,867 73 2,811 800 149
56,074 - 26,136 1,372 2,393 7,453 1,892 181 2,811 800 158
56,861 - 26,524 1,372 2,949 7,489 1,892 9% 2,811 800 161
59,232 - 28,811 1,172 3,505 7,514 1,892 7 2,811 800 163
60,702 - 29,848 900 3,983 7,609 1,892 7 2,811 800 170
60,407 - 30,328 - 4,071 7,609 1,892 32 2,811 800 170
61,742 - 31,312 - 4,288 7,609 1,922 66 2,811 800 176
61,808 - 30,822 - 4,725 7,609 1,922 160 2,811 800 199
MEY.eeernnronnoness| 61,558 - 31,007 - 4,223 7,765 1,922 45 2,811 800 207
Housing and Urban Developmend
Department--Continued Tnterior Transpor-
tation
Department Dept. X:E?; Under
tration: Defense
End of Govern- Ten- Direct Produc~ Other
fiscal year ment Fural nessee Totn tion hYE
h National Other Helium Telephone Valley Saint Act
or mon Mortgage &/ fund Bank Author- Lawrence programn of 1950
Assn, 5/ ity Seaway v
Develop-
ment
} Corp.
LA 1,950 10 9% - 100 129 1,730 1,854 24
1969..... .. 2,427 15 110 - 100 133 1,730 2,032 38
1970....... . 3,133 10 140 - 100 133 1,730 1,996 43
1970.. oiens . 3,552 223 207 - 100 130 1,730 2,010 43
1972,........ .. 3,781 665 251 - 100 127 1,730 2,010 43
197,0ciiines . 3,053 1,641 252 - 100 123 1,730 2,014 63
19740 0ennenes . 3,133 2,462 252 49 100 121 1,730 2,015 43
1975, 00uuienn .. 5,413 3,677 252 132 150 120 1,730 9/ 44
1976, .0iiiennns . 6,124 4,666 251 191 150 118 1,730 of 98
B 5,907 4,878 252 201 150 118 1,730 9/ 97
1976 MET e e erraeceens 6,999 4,463 251 172 150 118 1,730 - 9
6,688 4,666 251 179 150 118 1,730 - 346
6,124 4,666 251 191 150 118 1,730 - 98
6,608 4,838 251 198 150 118 1,730 - 97
5,998 4,838 251, 198 150 118 1,730 - 97
5,907 4,878 252 201 150 118 1,730 - 97
5,452 4,878 252 201 150 117 1,730 - 97
5,345 4,878 252 201 150 117 1,730 - 9%
5,134 4,878 252 201 150 116 1,730 - 97
5,173 4,964 252 201 150 116 1,730 - 97
5,181 4,964, 252 202 150 116 1,730 - 97
5,200 5,008 252 205 150 116 1,730 - 97
5,198 5,008 252 208 150 116 . 1,730 - 97
5,214 5,008 252 212 150 116 1,730 - 97
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Footnotes to Table FD-10.

Bureau of Goverrment Finaneial Operationms,
These securities were issued to the Treasury in exchange for ad-
vances by the Treasury from public debt receipts under congressional
authorizations for gpecified Government corporations and other agen-
cies to borrow from the Treasury, Further detail may be found in
the 1975 Statistical Appendix 4o Annuel Report of the Secretary of
the Treasury, peges 354-357, and the 1976 Combined Statement of Receipts,
Expenditures and Balances of the United States Govermment, pages 812-
815,
And predecesgor agencies, Beginning fiscal 1957 figures exclude notes
previously issued by the Administrator in comnection with informational
medis guaranties. The obligation for these notes wes assumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18, 1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose are included in "Other."
Farm housing and other loan programs, Agricultural Credit Insurance
Funé (formerly Farm Tenant Moritgage Insurance Fund), Rural Housing
Insurance Fund, and Rural Development Ingsurance Fund.
Includes securities transferred from the Reconstruction Finance
Corporation,
Conslsts of notes issued to borrow for: public facility loans; Low
Rent Public Housing Fund; and advances for Nationsl Flood Insurance
Fund.
Consigts of liabilities taken over by the Association from the
Secretery in accordence with the act approved August 2, 1954, and
notes issued by the Association under authority of that act (12 u.s.
C. 1719 (e), 1720 (d), and172L(4)) and also securitles transferred
from the Reconstruction Finance Corporation.

&/
7/

8/

Public Housing Administration 1960-1963; Federal Housing Administre-
tion beginning January 1966; Housing Assistence Administratior from
September 1968-December 1969,
Consists of notes of: The Administrator, General Services Adminis-
tration, for defense materials procurement; the Secretary of Agri-
culture; the Secretary of the Interior (Defense Minerals Explo-
rationGAdministration); and the Secretary of the Treasury through
1964.
gggsists of notes issued by the: United States Information Agency
for informetional media guaranties (see footnote 1); Secretary of
Commerce (Maritime Administration) for the Federal Ship Mortgage
Insurence Fund, fiscal years 1963-67 and Federal Ship Financing Fund
(NOAA), beginning December 1972; Virgin Islands Corporation from
September 1959-September 1968; District of Columbia Commlissioners
for the Stadium Sinking Fund begimning December 1971; Secretary of
the Interior (Bureau of Mines) for development and operation of he-
lium properties beginning May 1964; Bureau of Commercial Fisheries
for Federal Ship Mortgage Insurance Fund, Fishing Vessels from Jan-
uary 1966 - Mgy 1967; and revenue bonds for Smithsonian Institution
(John F. Kennedy Center Parking Facilities) begimming July 1968;
Secretary of Tramsportation (Washington Metropolitan Area Transit
Authority) begimming December 1972; Health, Education, and Welfare,
Office of Education (Student Loen Insurance Fund) from May 1973 -
August 1973; Pension Benefit Guaranty Corporatlon from September 19
74; Pederal Reilroad Administration, rail service assistance, begin-
ning Janusry 1976, and regional rail reorganization, April, 1976.
Outstanding loans cencelled pursusnt to Public Lew 93-426, dated
September 30, 1974.
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Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and 52-Week Treasury Bills

Outstanding, May 31, 1977
(In millions of dollars)

Amount of maturities Amount of maturities
Year Year
and Held by 2/ - and Held by 2/ -
month month -
of final Description U.S. Govt. of final Description U.S. Govt.
maturity Total accounts and JA11 maturity Total accounts and [A1l
1/ Federal Re- |other v Federal Re- |other
serve banks |investors serve banks |investors
] 1981
6-1/2%  Note - 67307773 2,170 264 1,906 Feb....|7% Note - 2/15/81-A 1,842 556 1,286
7-1/2%  Note -  7/31/77K 1,516 65 1,451 7-3/8% Note - 2/15/81-C 3/ 4,79 893 3,903
Aug.......|7-3/4% Note -~  8/15/77-B 4,918 1,640 3,278 Mar,...|6-7/8% Note - 3/31/81-H|, 2,809 38 2,771
8-1/4% Note - 8/3/7mL| 2,02 123 Legs [l pEe| MR Nete - AEEEM L w0 159 1 668
ceaaf /= e - =]
Sept......|8-3/88  Note -  9/30/mr| 3,226 230 2,996 Agnnni| 78 Bord - g/15/81 807 208 "399
Oct.......}2-1/26  Note - 10/1/77-80 17 - 17 7-5/8% Note -  8/15/81F|' 2,586 240 2,346
7-1/2%  Note - 10/31/77-N| 3,156 21, 2,942 | Oct....{1-1/2% Note -  10/1/81.EQ{: 14 - 14
NoV.eu....|7-3/4%  Note - 11/15/77-E 3,630 1,263 2,367 Nov....|7-3/4% Note -  11/15/81-B|| 4,477 1,843 2,634
v g-gﬁ; go:e - ﬁ@gﬁ;-‘% 2,628 96 2,532 % Note -  11/15/81-G|' 2,543 25 2,518
Covvrens] - ote - - 2,765 292 2,473
’ TOtaLleeuessosesoasnassncasnosa] | 21,89 4,155 17,739
1982
. Totalasiesersonsrennnorasnnenes | 26,047 4,187 21,860 Feb.... 6-:3&1;; Boud - /?i/%éfz 2,202 1,055 1,647
1978 6- Not - 2/i5/82-p 2,697 2
Jan...e...|6-3/8%  Note -  1/31/78-7 || 2,511 270 2,241 | oe 9 ’ 692
Febev.....|6-1/4% Note -  2/15/78-A 8,389 3,353 5,036 | Apr....li-1/2% Note - 4/1/82-FA * - *
8% Note -  2/28/78-G 2,115 51 2,064 ' Mey.... (8% Note - 5;115;82,-1\ 2,747 1,440 1,307
er.......[6-3/4%  Note - 3/3/78x| 3,162 263 2,899 T g ot - SL/EREL 2,603 12 2,601
Apre......|1-1/28 Note - 4/1/78-EA 15 - 715 Aug....|8-1/8% Note -~  8/15/82-B 2,918 1,081 1,837
6-1/2%  Note =~  4/30/78-L | 2,57 374 2,200 || Nov....[7/8% Note - 11/15/82-c|| 2,902 701 2,201
Mey.......|7-1/8%  Note - 5/15/78D | 3, 946 3,014 |
7-7;3; Note -~  5/15/78-F 4,423 1,513 2,910 Totalueeenrenssanasoscnnncanes | | 16,579 4,29 12,285
7-1, Note =~  5/31/78M| 2,567 162 2,405
/31/ ? o4 ] Note -  2/15/83-A 7,958 2,086 5,872
June......|6-7/8% Note -  6/30/78-N | 3,331 757 2,574 3-1/4% Bond - 6/15/78-83 1,297 227 1,070
July......|6-7/86 Note -  7/3L/78-P[ 2,855 293 2,562 7% Note - 11/15/83-B]| 2,309 93 2,216
Aug.......|8-3/4% Note -  8/15/78-C 2,462 635 1,827 Tot8Leseeeeaseocanconncsscsanee) | 11,564 2,406 9,158
7-5/8%  Note -  8/15/78-E 5,155 2,568 2,587 7-1/4% Note -  2/15/84-A " 7,602 7,537
6-5/8%  Note -  8/31/78Qf 2,99 164 2,785 6-3/8% Bond - 8/15/84 2,353 1,399 954
Septes.s..|6-1/4%5 Note -  9/30/78R Y 3,195 415 2,780 10,78 001 88
PR Ly Note - 10//vaEo et 2 3 < 2 , 789 5, 5,7
5-7/8%  Note - 10/31/78=S 2,921 176 2,745 May... [>1/4% Bond - 5/15/85 791 179 612
NOV...n...|6% Note - 11/15/78B | 8,207 3,59 4,617 4-1/4% Bosd - L/15/77| 1,058 - 395 663
g-;%.; Note - 11;307734 2,941 224 2,717 || 1086 Ot L v aresaensnnnnnnse 2448 | TT,E05 57 1,275
Dec.orsnsa}8-l, Note - 12/31/78-H 2,517 167 2,350 Ma; X - -
5-1/4% Note - 12/31/78.0 ] 3,37 407 2,969 AR 357/ &% lNote - gﬁg/ o 5,219 L7 4,430
Totaliue.rean.. 69,628 16,328 53,300 Nov....{6-1/8% Bord - 11/15/86 ’ 2579 7,83
veavessnsesennerssiae B s 3,3 1,216 884 332
5.7/8%  Note - 1;31;79.1. 2,855 53 2,802 || 1000 ot 13,950 3,552 12,39
Note -~  2/15/79-H 4,692 1,714 2,978 Feb 3-1/2% Bond -~ 2/15/90] | 2,977 893 2,084
5-7/8%  Note -  2/28/79M| 2,845 192 2,653 o PR - ’ ’
iote - 3//31//79_N e e o May....|8~1/4% Bond 5/15/90| | 1,247 320 927
1-1/2% Note - 4/1/79-FA 2 - 2 0 4,224 1,213 3,011
5-7/8%  Note -  4/30/79-P 1,992 110 1,882 ||i922
MoFeueanes |7-7/88  Note -~ 5/15/79D | 2,269 509 1,760 Aug....|4-1/4% Bond -  8/15/87-92| | 2,980 1,128 1,852
6-1/8%  Note ~  5/31/79-Q 2,083 325 1,758 || 1222
JUNe,..ea, [7-3/4%  Note ~  6/30/79E | 1,782 109 1,673 Feb.... 4% Bond -  2/15/88-93 189 53 136
Aig.......|6-1/4% Note =~  8/15/79-A 4,559 1,788 2,771 6-3/4% Bond - 2/15/93 627 209 418
6-’7;% Note - 8;15 7,9 7 2,989 834 2,155 Aug....d7-1/2% Bond - 8/15/88-93 1,914 1,290 624
8-1, Note =~  9/30/79-F 2,081 220 1,861
1-15.;; Note ~ 10;1/79-Eo ™ - 1 . TOt8Luusnssraneansareansaneean] | 2,730 1,552 1,178
6-5, Note -~ 11/15/79-B 1,604 1,142 462 _(ZM& -1 - 1. —
o e - DATes 25 o 1550 Y....|4-1/8% Bond 5/15/89-94 1,117 456 661
6-1/4%  Note ~ 11/15/795K 3,376 212 3,164 (|12
DeCuvae... |7-1/2%  Note - 12/31/79-G 2,006 93 1,913 Feb.... |3% Bond - 2/15/95 604 128 476
TOtAL. earseeenneesenncnnsannnns | 40,896 8,313 32,583 ||1228
4 ’ 4 May.... |7 Bond -  5/15/93-98 692 328 364
y Nov....|3~1/2% Bond - 11/15/98 2,160 714 1,446
1980 X [TOt8Llecesnsonccacactoncencanas 2,852 1,042
Feb.......|u8 Bt - 2/as/0| 2,503 929 1,5% || 1999 .85 204 1,890
6-1/2% Note -  2/15/80-G | 4,608 1,424 3,184 May....[8-1/2% Bond -  5/15/94-99| | 2,414 1,585 829
Mar.......|7-1/2% Note -  3/31/80-c | 2,069 154 1,915 2000
Apri......|1-1/2%  Note -  4/1/80-EA 2 - 2 Feb....|7-7/8% Bond -~  2/15/95-00 2,771 493 2,278
May.......|6-7/8%  Note -  5/15/80-A | 7,265 5,564 1,701 Aug....|8-3/86 Bond -~  8/15/95-00| | 2,265 948 1,317
June......|7-5/8% Note =~  6/30/80-D 2,185 270 1,915
dugnnn el Note -  8/15/80B | 4296 2,680 286 |00 ITOBAL s s e aesaeussssnasssennnnes 5,036 1,441 3,595
SePte.....|6-7/85 Note -  9/30/80E | 2,1} 136 2,005 Aug.... Bond - 8§ -01
Oct.......|1-1/2% Note - 10/1/80-FO ’ 4; % "3 g |58 /15/%6 297 e &2z
Nov.......|3-1/2% Bond - 11/15/80 1,757 619 1,138 2003
Dec.......|5-7/8%  Note - 12/31/80-F | 2 692 27 2,655 May...§8-1/4% Bomd - 5/15/00-05 | | _2,221 1,259 962
' 2007
TOtalusssraeeosocrnsasnsssosnss | 29,521 11,813 17,708 Feb.,.J7-5/8% Bond -  2/15/02-07 3,047 1,319 1,728
Source- Monthly Stetement of the Public Debt of the United States and U.8. Government : nd
Office of Covernment Financing in the Office of the Secretary. with theemﬂﬁedaxgzﬁscime;ﬁ other fnvestors s in confornlty
1/ TFor issue date of each security, see "Market Quotations on Treasury 3/ Treasury Notes 7-3/8% Serles (-1981 and 7-3/8% Series E~1981

Securities,”
. congolidated effective Sept, 1, 1976.
2/ Beginning with February 1969 Treasury Bulletin, the definition of * TLess than $500,000. vt. 1
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Table PDO-2. - Offerings of Bills

( Amounts in millions of dollars)

Description of new issue
Amount Total
Amount of bids accepted maturing on unmatured
Number of Amount of - issue date issues out—
Issue date ]g::grity days to bids on of new standing after
maturity 1/  tendered Total §°m' On ?.onoan- offering new issues
Amount petitive petitive
basis 2/ basis 3/
Regular weekly:
(13-week and 26-week)
—_— 9Ny 5 9 4,670.7 2,602.6 2,268.2 334.3 2,604.6 31,472.1
“Feb,  3eecrriincocicnny Mg, 4 182 6,980.9 3,704.2 3,574.4 129,8 3,698.6 90,487.0
ey 12 a 5,217,7 2,703.2 2,395.1 308.1 2,603.9 31,571,
10ieueerananaecesd My, 11 182 5,849.9 37699.3 3568.1 i3t 3,802.7 83658
Ve, . May 19 9 4,,624.0 2,505.3 2,134.9 370.4 2,500,7 31,576.0
Tresereseees Aug. 18 182 7,046.2 2,603.4 2,836,0 767.4 3,603.5 90,383.5
Moy 26 9 4,670.3 2,609,3 2,307.5 301.8 2,602,0 31,583.2
Phesrecrnrncanenes Aug., 25 182 7,555.1 3,604,5 3,475.3 129.2 3,602,1 90,385.9
June 2 91 5,080, 4 2,503.0 2,166.8 336.2 2,507,5 31,578.8
Mar.  Beeeeceescenenees Sept, 1 182 5,977.1 3,601,2 3,474.9 126.3 3,602,1 90,385.0
June 9 9L 4,199, 7r 2,301,7 1,969.6 332.1 2,305.7 31,574.7
10ieeerenvessocncs Sept, 8 182 5”857.7 3:4,03,2 3;249.3 153.9 3;'405.4 90,382.8
17 June 16 9L 3,974.6r 2,110.1r 1,776.1 334.0r 2,104.2 31,580, 7r
ceseessesssnnans Sept. 15 182 5,760,9r 3,102, 62 2,954.1 148.6r 3,102.5 90,383,0r
22 June 23 9l 4,365.4 2,106.3 1,8294 - 277.0 2,110.4 31,576, 6r
Sept. 22 182 _ 5,615,0 3,103.9 2,960} 6r 143.2 3,104.6 90,382, 3r
21 June 30 . 91 4,881,8 2,303.4 1,9%.9 308,5 2,306,9 31,573.2r
Sept. 29 182 6,845,1 3,403.9 3,265.7 138,2 3,404.1 90,382.1r
Aor July 7 91 4,610.2r 2,504,1r 2,188.8 315.3r 2,506,6 31,570,7r
L RSATIALY Oct, 6 182 6,411,.2r 3,503.0r 3,356.9 146.2r 3,506.1 90,379.0r
0 July 14 91 5,361.0 2,402.4 2,043.6 358,7 2,412.2 31,560.9r
QOet, 13 182 6,725.7 3,503.1 3,350.1 152.9 3,508.3 90,373.8r
21 July 21 91 5,549.4r 2,402,0 2,097.7 304.3 2,402,6 31,560, 3r
oo, 20 182 6,643.1r 3,406, 51 3,261,0 145,5¢ 7,907.4 &/ 90,378.8r
oy 28 a 5,091.5r 2,303.3r 2,019.3 283.9¢ 2,506.9 31,356.7r
2 S O&y o7 182 5:844.6r 3,299,6r 3177.1 122,5r 3,501.3 90,177,
MBY  Severereoraniiens Aug. 4 9 4,374.2 2,303.6 1,993.2 310.3 2,602.6 31,057.7
Nov. 3 182 6,053.5 3,306.9 3,197.1 109.8 3,710.4 89,773.7
12eteiacornancanes Ang, 11 9l 4,448.5 2,203.9 1,911.1 292.9 2,703.2 30,558.5
Nov. 10 18 6,064.2 3,301.8 3,157.6 144.2 3,702.2 89,373.3
19, 0useernecesnnss Aug, 18 91 4,636,0 2,103.1 1,765.2 337. 2,505.3 30,156.3
Nov., 17 182 6,288,0 3,202.6 3,066.3 136.3 3,502.3 89,073.6
26i00eriansncnsans Aug, 25 91 4,033.3 2,099.9 1,789.5 310.4 2,609. 3 29,646,8
Nov. 25 183 6,503.1 3,199.9 3,064.2 135.7 3,600.8 88,672.7
3 364 5,669.8 3,335.5 3,240,0 9.4 2,435.3 38,243.1
N 31 364 4,380.9 2,921.4 2,845.4 75.9 2,404.4 38,760.2
29t iiinrinsnnaees June 28 364 4,855.5 2,611.6 2,518.6 93.0 2,591.4 38,780.4
July 27.. July 26 364 5,504.0 2,901,6 2,898.9 72.6 2,292.6 39,389.4
Aug, Aug, 23 364 4,934.2 2,952.6 2,866,9 85,7 2,893,3 39,448.7
Sept. 2l.iciiiiiennnnan Sept. 20 364 6,454.3 2,917.3 2,835,1 82,2 2,859.7 39,506.3
Oct. Oct, 18 364 5,248.5 3,095,1 3,036.7 58.4 3,061.9 39,539.5
NOV. 15..ieicrecseneens Nov, 15 364 5,376.1 3,401,7 3,340.0 61,7 3,244.6 39,696,7
Dec. lhuceeeerenenanson Dec. 13 364, 6,939.3 3,504.6 3,435.9 68,7 3,253.1 39,948.2
1977-Jan. 1l.....iieveess..o| 297892, 10 364 7,053.2 3,070,7 2,996.9 73.8 3,068.7 39,950,1
Feb.  Bivivvrersraennss Feb, 7 364 5,909.8 3,105,5 3,047.1 58,3 2,930.4 40,125.2
Mar. 8., Mar, 7 364 6,264.8 3,208.3 3,145.7 62,5 3,104.9 £40,228.5
APre  Suiiiiiesesenceses Apr, 4 364 6,986,2 3,342.5 3,398.9 5€.4 3,202.7 40,368.3
May  3eeiiiieeninnnn.. May 2 364 6,195.8 2,9%6.1 2,909.4 56.7 3,335.5 39,998.9
May 3liiieeeieiancnnanes May 30 364 4,971.2 2,454.3 2,400,4 53.8 2,921.4 39,531.8

Footnotes at end of table.
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Table PDO-2. - Offerings of Bills—Continued

On total bids accepted

On competitive bids accepted

Issue date Average price Equivalent average High Low
per hundred rate
Price per hundred | Equivalent rate 5/ Price per hundred [ Equivalent rate 5/
Regular weekly:
{23-week and 26-week) (Percent) (Percent) (Percent)
98,807 4,720 98,813 . 98,803 4,735
1977-Feb, T cevnenes 97.468 5.009 97.479 4.987 97,462 5.020
98,831 4,624 98,837 4,601 98,828 4,636
10ciesacsans cevese 97.553 4.840 97.572 4.803 97.543 4., 860
98,829 4,633 98,834 4.613 98.827 4,640
17eeniveenennas veven 97542 4,862 97.550 4,846 97.538 4.870
98,820 4,668 98.826 4o 644 98,817 4,680
-7 AN 97,537 4872 97.543 &/ 4,860 97.532 4,882
98,810 4,708 98,819 4.672 98.809 4,712
Mar. R serseees 97.50L 4943 97.513 4,919 97,496 4,953
98,824 4,653 98,830 4,629 98.821 4,664
10iesceesssense seven 97.490 4,965 97.502 4.941 97.486 4.973
98,851 4,546 98,857 4.522 98,848 4,557
170eecescnssvesene .o 97.567 4.813 97,574 4,799 97,561 4,824
98.849 4,553 98,855 4,530 98,847 4,561
Rheessersorcenes cees 97.560 1L.826 97,568 4.811 97.556 4.834
" 98.835 4.609 98,840 4,589 98.833 4,617
[} T 97.538 4.869 97,544, 4.858 97.535 4.876
x " 98,841 4,585 98,852 4,542 98,838 4.597
Pre Herennmenenreenees : 97.550 4.846 97.558 1/ 4.830 97.548 4,850
1, 98.847 4.562 98,852 4,542 98,845 4.569
""""""" 97.590 4.767 97.599 8/ 4.749 97.586 4,775
21 98,864 4 4% 98,866 g9/ 4,486 98,863 4.498
sressrrnanrees eoce 97.620 4,708 97.630 4.688 97.615 4.718
28 98,858 4,518 98.865 4,490 98.856 4.526
AR 97,554 4,839 97.568 4,811 97.546 4.854
5 98.785 4.807 98.793 10/ 4.5 o8,781 4.822
My = Desececnrsesscrnoss 97446 5.052 97.462 5.020 e 5.056
12 98,781 4,823 98.789 4,791 98.777 4,838
sresesenene 97,406 5,131 97.414 5,115 97.401 5.141
98,737 4,996 98,741 11/ 4.981 98,736 5,000
19
srerereecenee 97.354 5.234 97.361 5,220 97.349 5,244
98.700 5.142 98,704 5,127 98,694 5.167
e R RLLER 97.279 5.353 97,285 12/ 5,341 97,27 51350
zg-wegks:
1976-May 94,292 5,645 94.338 13/ 5,600 94,265 5.672
June 93,621 6.309 93,652 6.278 93.593 6.337
93,851 6.082 93.867 24/ 6.066 93.834 6,098
July 94.048 5.887 94,067 5.868 94,041 5.89%
Aug. 94.304 5,634 94,337 15/ 5.601 94.289 5,648
Sept. 94,377 5.561 94.389 16/ 5.549 9%4.368 5.570
Oct. 94,817 5.126 94,840 5.103 94.803 5.140
Nov. 94,727 5,201 94.738 27/ 5,190 9%.718 5,210
Dec. 95.240 4.708 95,258 18/ 4.690 95.218 4,729
1977-Jan. 95.219 4.728 95.231 19/ 4,717 95.210 4,737
Feb. 94,596 5.345 94,617 20/ 5.324 94,584 5.356
Mar., 94.716 5,226 94.742 5,200 94.707 5.235
Apr. 9,785 5.158 944797 23/ 5.146 94.779 5.164
May 4,780 5,163 94804 5.139 94.763 5,179
May 94,537 5.403 94.540 5.400 94.529 5.411

Footnotes on following page,
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Footnotes to Table PDO-2.

Source: Monthly Statement of the Public Debt of the United States and

v
&/

©

LN

Allotments.,

The 13-week bills represent additional issues of bills with an
original maturity of 26 weeks.

For bills issued on or after May 2, 1974, includes amounts exchanged
on a noncompetitive basis by Government accounts and Federal Reserve
banks,

For 13-week bills, 26-week tenders for $500,000 or less from any one
bidder are accepted in full at average prices of accepted competitive
bids; for other issues, the corresponding emount is stipulated in
each offering snnouncement.,

Includes maturing short-dated bills issued Apr, 6, 1977.

Bank discount basis.,

Except $1,000,000 at 97,628, $1,000,000 at 97.618 and $2,000,000 at
97.

613,
7/ Except $635,000 at 97.563.

+& BEEREREEEEE e

Except $15,000,000 at 97.778.

Except $850,000 at 98,883,

Except $670,000 at 98, 800,

Except $335,000 at 98,746,

Except $860,000 at 97,289,

Except $10,000 at 94,366 and $715,000 at 94.348,
Except $1,300,000 at 93.873.

Except $1,950,000 at 94.347.

Except $5,420,000 at 94.397.

Except $920,000 at 94.748 and $2,000,000 at 94.743.
Except $500,000 at 95.288.

Except $8,740,000 at 95.239 and $4,000,000 at 95,238,
Except $3,285,000 at 94.632, $1,000,000 at 94.622, and $2,000,000
at 94,621,

Except $35,000 at 94.813.

Revised
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Description of issue Average rate
Amount Amount - New money
Number of of bids of bids of bids i
Issue Maturity accepted 2/ inorease, or
% tendered d -
date date g:zzr izy endere accepte (Percent) decreage (-)
1073 &pr. 5 91 $3,639 $2,402 5.164
1973-Jan. .
973~Jen 4 Ty 5 182 3,249 1,901 5.397 $204
Apr. 12 2 3,752 2,403 5,154
R TRITTRR Jly 12 182 3582 1,902 5.413 201
Apr. 19 9 3,512 2,401 5.277
LTETETPIRE Jly 19 182 3,675 1,902 5.541 223
Apr. 26 9 3,92 2,400 5.634
5 My 26 182 3,953 1,901 5.759 200
1973-Avg. 16 o1 3,789 2,501 6.180
1 » .
May Teernnened Nov. 15 182 3,552 11693 6.457 -1
2 Mg, 23 91 3,454 2,501 6.453
SERRRERE Nov. 23 183 3263 1,701 6.747 ~99
Ag. 30 o1 3,452 2,502 6.693
Aevernenns Nov. 29 182 3,564 1,702 6.864 -100
1973-Sept. 13 a1 3,580 2,502 7.27
June Lheoesennnsd Dec. 13 182 3,214 1,701 7172 =99
Sept. 20 o1 4,165 2,501 7.265
Aeerenins Dec. 20 182 3077 1,701 7.255 -104
Sept. 27 a1 4,022 2,503 7.229
Boeoennnn Dec. 27 182 3,776 1,701 7.299 -101
Oct. 4 91 3,349 2,500 7.986
uly d 1974-Jen, 3 182 3,545 1,701 €.010 -1
1973-0ct. 11 91 3,975 2,500 7.991
Lerorennns 197-Jan. 10 182 3,215 1,702 8.018 -100
19 1973-0ct., 18 o1 4,274 2,501 7.968
SURREEAREL 1974~Jan. 17 182 3,430 1,701 8.023 -103
%.... 1973-0ct. 25 o1 3,887 2,501 8.113 "
RRARIRERL 1974-Jen, 22 182 3,561 1,702 8.272 -9
1973-Nov. 1 91 3,796 2,501 8.319
Avg, 2iiiian ’ :
vg 197%-Jen. 3 182 3,386 1,701 8.476 ~100
Feb. 14 o1 4,047 2,503 8.635
Nov.  15ueeenenn..] ’ , .
ov May 16 182 43341 1,801 8.381 110
19740 Wourmomon ag. 15 91 3,670 2,601 8.023
4=May Nov. 14 182 3,227 1,902 8.031 200
Avg. 22 91 3,475 2,604 8.197
Burrerennns Nov. 21 182 21756 1,901 8.440 202
A, 9 91 3,723 2,604 7.984
0 eennnnns :
3 Nov. 2 183 3474 1,903 8.205 206
Jume  6ereeveeenns Sept. 5 o1 3,578 2,602 8.290 205
Peo. 5 182 3,383 1.9024 8.426
oL FUURT Sept. 12 91 3,693 2,603 8.260 203
Dec. 12 182 3,792 1,903 8.324
2000iearecnnn Sept., 19 91 5,054 2,601 3/ 8.178 202
Dec. 19 182 4,261 1,901 8.175
P Sept. 26 91 3,925 2,600 3/ 7,841 198
mec. 26 182 3,017 1,901 8.003
July Devrrennones Oct, 3 91 4,117 2,603 3/ 7.808 204
1975-Jan. 2 182 3,171 1,905 8.055
Deveeeeeend [ 197008, 10 91 4,014 2,602 3/ 7.892 195
1975-3an. 9 182 3,430 1,904 8481
8eenvneeend [ 2974008, 17 91 4,207 2,602 3/ 7.702 189
1975-Jan. 16 182 3,268 1,901 7.876
2eeninennd [ 19%-00t. 24 91 s 2,602 3/ 7,603 205
1975-gan, 23 182 3,719 1,901 7.700
Mg, leee..... A T 91 3,955 2,601 3/ 7.698 106
1975-Jen. 30 182 2,885 1,902 8.054
Buvevenennnd [ 29%4-Nov. 7 o1 3,618 2,656 3/ 8.519 359
1975-Feb. 6 182 4,601 2 8.660
Buerreeennd [ 29%-Nov. 14 o1 4,264 2,805 3/ 8.762 408
1975-Feb. 13 182 3,651 2,004 8.719
2eveceeenead [ 19%Nov, 21 91 3,961 2,807 3/ 8.845 407
1975-Feb. 20 182 2,986 2,002 8.899
enrnennnad [ 1974Nov. 29 92 3,721 2,803 9.907 401
T 297-Feb. 27 182 3,481 2,004 9.930
1974=Dec. 5 91 3,746 2,806 9.165 404
Sept.  Seeveveeneed | 1975-ar. 6 182 3,853 2,005 9.282
19 eeesnecsed 1974-Dec, 19 91 4,607 2,503 8,185 -197
1975-Mar. 20 182 - 3,072 1,802 8.203
26ueineersen 1974-Dec. 26 91 4,038 2,500 7.003 -201
1975-Mar. 27 182 3,241 1,800 7,928

Footnotes at end of table,
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills 1/-Continued

(Dollar amounts in millions)
Description of issue . Average rate
Number of Amouc.\t Amom_zt of bids New money
Issue Maturity days to of bids of bids accepted 2/ increase, or
date date maazuri t tendered accepted (Percent) decrease (-)
1975-Jan. 9 91 3,132 2,702 6,697
1974-0ct,  10vu.esresens e, 10 182 3301 2,003 7.364 200
1 Jam, 16 91 4,169 2,703 7.723 201
egeevscones Apr. 17 182 2,958 2,003 7.398
2 Jan, 23 9l 4,747 2,703 7.525 202
[P Apr. 2% 182 3,249 2,004 7.398
31 Jan. 30 91 3,369 2,705 7.892 200
P May 1 182 3,459 1,998 7.766
Feb. 6 91 3,432 2,704 7,880
Nov. Tevasssrenne My g8 182 3:307 21100 7.856 247
u Feb. 13 91 4,497 2,802 7.604 199
May 15 182 3,856 2,104 7.552
21 Feb, 20 91 3,877 2,800 7.535 197
Moy 22 182 3,690 2,105 7.428
20 Feb. 27 % 4,110 2,802 7.328 198
Moy 29 181 3,342 2,102 7.369
Mer, 6 91 3,393 2,804 7.524
Dec, Seersesencens June 5 182 3:319 21104 7.564 198
Mar, 13 91 5,474 2,802 7.173
Leveirennnnn far. 2 182 381, 2102 6.911 190
Apr, 3 91 3,755 2,705 7.113
1975~en, Rerereenenes July 3 182 3,705 2,201 7,201 196
° Apr, 10 91 4,442 2,704 6.698 202
July 10 182 4,416 2,304 6.681
Apr., 17 o1 4,72, 2,603 6.678
Looeeninnnns Jay 17 182 4,915 2,206 6646 205
23 Apr. 24 91 4,088 2,603 6,370 201
July 24 182 3,582 2,202 6.373
30 May 1 91 4,085 2,600 5,606 204
peesteeenes July 31 182 4,191 2,301 5,825
May 8 91 4,244 2,702 5,668
Feb, [ R Avg. 7 182 5:044 2:401 5.736 - 392
13 May 15 91 4,107 2,701 5,800 304
Aug. 7 182 3,743 2,499 5.800
20 May 22 9 4,09 2,704 5.408 05
posreess i Aug, 21 182 4,653 2,503 5.483
P May 29 91 3,468 2,702 5.456 i 46
croresecses Aug, 28 182 3,822 2,550 5.675
June 5 91 3,797 2,701 5.638
Mer, breenreennns g 195 s 3o A 3%
13 June 12 91 4,511 2,602 5.622 496
sesnasisees Sept. 11 182 5,523 2,502 54655
20 June 19 91 4,303 2,503 5.376 599
TP TRYT Sept. 18 182 4,533 2,502 5.473
June 26 91 4,014 2,502 5.543
270 iiennnnns Sept. 25 182 3:599 2:601 5.669 0
July 3 91 4,598 2,703 5.562
Apr, Beerneeeanes ot 2 182 P30 2,700 5.785 805
July 10 91 5,045 2,701 6,021
20u0enennenn. ot 5 182 w361 2,801 6.352 79
Juy 7 o1 4,881 2,704 5.539
1eeiiinennnn Oct, 16 182 41729 2:702 5.843 bt
July 24 91 4,094 2,702 5.653
Zheereennes -~y 102 2066 2,701 6.067 7
July 31" 91 45423 2,701 5.717
May D oot 182 50470 2,701 6.158 804
a Mg, 7 91 4,412 2,802 5.356 a01
siesisensen Nov. 6 182 4,831 2,801 5.481
15 Aug. 14 o1 6,426 2,805 5,183 o1
cerissecnne Nov. 13 182 4,831 2,801 5,481
22 Aug, 21 91 4,503 2,803 5.115 795
AR Nov, 20 182 5,542 2,801 5.412
Aug., 28 91 5,057 2,802 5,206
GAXRERERRERE Nos. 28 183 41820 2)803 5,469 801

Footnotes at end of table.



June 1977

PUBLIC DEBT OPERATIONS

35

Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills1/—Continued

(Dollar amocunts in millions)

Description of issue

Average rate

Amount Amount of bid, New money
of bids of bids ace tZd 2/ increase, or
Mat Number of tendered accepted op decrease (-)
urity deye 1o (Percent)
Issue date ay
date maturity
Sept. 4 91 $5,616 $2,803 5,258
1975~ June Seeresies ben. 4 182 3 808 2,701 5.505 98
Sept. 11 91 4,578 2,606 5.079
Beorernns Dec. 11 182 4,258 2,591 5.284 493
Oct. 2 91 3,811 2,701 6.008 498
Juy 3ecveenest M1976-Jam. 2 183 3,608 2,701 6.262
1975-0ct. 9 91 4,465 2,802 6,204
SRR I e 8 182 4,505 2,901 6.509 _ e
17 975-0ct. 16 91 5,453 2,806 6,044 02
vevsenresl 1976-Jan. 15 182 6,560 2,905 6.343
2 1975-0ct. 23 91 4,505 2,802 6,246 200
beveveond  \ 1976an. 22 182 5,550 2,901 6.627
2 1975-0ct . 30 91 5,136 2,904 6.318 803
tereoned 1976-Jen. 29 182 5,262 2,902 6.719
1975-Nov, 6 91 5,59% 3,002 6,455 01
hug, Zeeeveeed | 157 Feb. 5 182 5,506 3,002 6.864
1975-Nov, 13 91 5,306 3,001 6.349 799
Lheveennad 1976-Feb. 13 183 5,671 3,101 6.809
1975-Nov. 20 91 4,735 3,103 6.453 1,000
2leveeieed | 2076 Feb. 9 182 5,018 3,202 7.000 ’
28...0000d | 1975-Nov, 28 92 4y448 3,103 6.59%
1976-Feb., 26 182 6,246 3,20 7.085 952
1975-Dec, 4 91 5,368 3,105 6,382
1975~ Sept. beoeeried {1976 Mar. 4 182 6,876 3,203 6.866 1,005
11 1975-Dec, 11 91 4,748 2,903 6.389 998
cevoseed 1976-Mer . 1 182 6,245 3,202 6.889
18 1975-Dec. 18 91 5,068 2,736 6.445 954
resasee 1976-Mar. 18 182 4,469 2,920 6.901
25 1975-Dec. 26 92 4,608 2,702 6.315 202,
e e 1976-Mar. 25 182 5,613 2,805 6.824
Jan, 2 92 4,155 3,001 6.547
0t 4pr., 1 182 5,762 3,103 6.981 702
Jan, 8 91 3,684 3,104 6,238
I .23
2pr. 8 182 5,341 30190 6.571 60z
Jan, 15 91 4,125 3,000 6.045 595
16ueuennns Apr. 15 182 4,609 3,103 6.243
23, Jan, 22 91 4,860 3,005 5,886 605
apr. 2 182 5,072 3102 6.156
20menn Jan, 29 91 4,635 2,99 5.685 598
oo Apr, 29 182 4,853 3,204 5.974
Feb, 5 91 4,992 3,203 5,602 704
Nov, [T May A 180 5:067 3:304 5.702
13ennnns Feb, 13 92 5,322 3,202 5.279 702
May 13 182 5,270 3,302 5,483
20.0e....d Feb., 19 91 5,669 3,203 5.472 700
May 20 182 5,492 3,401 5.795
28....... Feb. 26 90 6,400 3,231 5,521 738
May 27 18 6,155 3,412 . 5.933
Dec, Aaverassd Mar, 4 91 5,349 3,203 5.549 798
June 3 182 5,202 3,401 5.995
11.. Mar. 1 91 4,351 2,907 5.634 715
seeeed June 10 182 6,152 3,302 6.143
18.00eued Mar, 18 9N 4,451 2,702 5.491 764,
June 17 182 4,767 3,099 5,914
26e0i0aan { Mar, 25 90 3,998 2,709 5.340 813
June 24 18 4,606 3,107 5,678
1976~Jan, 2eeiiins Apr, 1 90 4,957 2,901 5.207 500
July 1 181 5,942 3,301 5.508
P spr, 8 91 5,084 3,004 5.226 501
July 8 182 6,539 3,501 5,521
150cennes spr. 15 91 5,783 2,992 4.827 490
July 15 182 5,457 3,403 5.066
22,..n.. Apr, 22 91 4,588 3,001 4782 487
M * July 22 182 5,488 3,393 5.046
2.... Ap