Treasury Bulletin

May 1977

DEPARTMENT OF THE TREASURY OFFICE OF THE SECRETARY
WASHINGTON, D.C.



May 1977 I

CONTENTS

Page
Article - Treasury Financing OperationS...e.vececscscecesesscsccssocsvocsossssosssccssassscscas VI
FEDERAL FISCAL OPERATIONS
FrO-1. -~ Summary of Figcal OperationS...cecsceccsccscoecsssosacsssssscassscocsrsssacssnsssnccss 1
FFO-2. = Budget ReCelpts DY SOUPCe.n ,vvesreeoresesosssnecssoecsosasssssesossasasssssesssasssns 3
Chart - Budget Recelpts By SOUPCE.eeeececscocssscossscsevssscacsssctssecscsocosasscsossesssses 5
FFO-3, - Budget Outlays DY AZeNCY.cececeroeseresrssssscsassscsascsrsoscscssasssnsssossasesscsncasns 6
FFO-4. - Undistributed Offsetting Recelphs.es.vivieieareeeeerirceeencccacscescosscocnacoasonses 7
FFO-5, - Budget Outlays by Function.eeseeeceseresseeseasacoerossassecssssessecasecsscsassansane 8
FFO-6, - Investment Transactions of Government Accounts in Federal Securities (Net).eeveeeeese 10
FFO-7, - Trust Funds TransactionS...eeesesssssssvesscsosnsscanscssssscassscsssssssvcsscsanssaes 11
FEDERAL OBLIGATIONS
FO-1. - Gross Obligations Incurred Within and Outside the Federal Government by Object Class. 33
FO-2. - Gross Obligations Imcurred Outside the Federal Govermment by Mejor Function and Major
Object £lasS.ecesecsosncssscsossssoscosscnss seevanse tessersccscnsennse seessansesessss 13
FO-3. - Gross Obligations Incurred Outside the Federal Government by Department or Ageney.... 14
FO-4. - Gross Obligations Incurred Outside the Federal Government, Comparative Statement
ACCOUNT OF THE U.S. TREASURY
UST-1. ~ Status of the Account of the U.S., TreaSUly.cieeeesvesccssvasscscassossssasssncscsssce 16
UST-2, -~ Analysis of Changes in Tax and Loan Account BalanceS.....ceceeees P &4
UST-3. -GoldAssets and Liabilities of the TreB8UrY..scisecececcesccocncsasasosncanes ceseasss 18
MONETARY STATISTICS
MS-1. ~ Currency and Coin in Circulation .ceeecececcserescssccsccsscasccne P £
FEDERAL DEBT
FD-1. - Summary of Federal Debl...icececeeccarscsseccscscsasscosasescssasacsssssvsasassosascssss 20
FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt.. 20
FD-3. - Interest-Bearing Public Debt.eeeececesceacees eeeessessesecescsssssssssscsaccsesssasses 21
FD-4. ~ Maturity Distribution and Average Length of Marketable Interest-Bearing Publie Debt.. 21
FD-5. - Government Account SerieS.ccescescrccsscrsscrscsserscsacasanssccsscnne ceessssacsessase 22
FD-6. - Interest-Bearing Securities Issued by Government AgencieS....c.eeeeees cesecscsessenes 23
FD-7. - Participation Certificates...cececiseseeercesecinccscansccacaasns cetsistectcscansnsene 2
FD-8. - Debt Subject to Statutory Limitation.ececeecsccceecaas tetsestccsssessssascancsscscsces 25
FD-9. - Status and Application of Statutory LimitatioN.e..ciiseecioscrccscacscssoscscsosseses 26
FD-10, ~ Treasury Holdings of SecuritieS....eeeecees cesssaseasaccccscesessnesesosasssassssscanr 27
PUBLIC DEBT OPERATIONS
PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities.............. 29
PDO-2. - Offerings of Bills.,.......... cetvesesaaaas R T L L L E R TR R ) 30

PDO-3, - New Money Financing through Regular Weekly Treasury BillS....cccesecscceccaans ceessae 33



II Treasury Bulletin

CONTENTS
Page
PDO-4. - Offerings of Public Marketable Securities.....eececeee. cecesnas Geetesessansensaas eees 37
PDO-5. - Unmatured Merketable Securities Issued at a Premium or Discount.e.eeeeeceeseececneens 40
PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities..... 44
PDO-7. - Digposition of Public Marketable SecuritieS...cecceccvesecsces creenes cverae essesscses 49
PDO-8. - PForeign Series SecUrities...ceveveceecerscssonccsasccnss crecesanons tecsscesesarsacnnas 53
PD0-9, - Foreign Currency Series Securities.c.cveesesccscssesesceccoconcsnnenne ceceesesescnsaa 59
UNITED STATES SAVINGS BONDS
SB-1, - Sales and Redemptions by Series, Cumulative.....eeeeeeeeeones eeeenne ceeevennteeenaas . 62
8B-2, - Sales and Redemptions by Periods, All Series Combined.......... ceveccasaaene S 2
SB-3. - Sales and Redemptions by Periods, Series E through Ku.ee.eeeeesesesereseessaseeeneses 03
SB-4. ~ Redemptions of Matured and Unmatured Savings Bonds....... Ceeeeecesecenetteaanncnne .. 6
UNITED STATES SAVINGS NOTES
SN-1. - Sales and Redemptions by PeriodS......eececeseeessrecesesasenancas Ceeerececncanees ce. 66
OWNERSHIP OF FEDERAL SECURITIES
OFS-1. - Distribution &f Federal Securities......eeeeven.. Ceteeseseceecterscanaas ceeeraseaas ve. 67
OFS-2. - Estimated Ownership of Public Debt SeCUrities.ceeeeeesreeresecesosocssonossssosonssss 68
TREASURY SURVEY OF OWNERSHIP

TSO-1. - Summary of Federal SecuritieS.....eceeeeeceseaeesss Cerereientenasanaas ceeeen ceeeees 69
TSO-2. - Interest-Bearing Marketable Public Debt Securities by Type and Maturity Distribution. 70
TS0-3. - Interest-Bearing Marketable Public Debt Securities Dy I868U€..eveeeeeeeossreeeaccosess 70
TSO~4. - Securities Issued by Government AgencieS.......... cecessasssserasssnenaa SR
TSO-5. - Securities Issued by Government-Sponsored Agencies and D.C.v.eveeeececscerccncoccscane 72

MARKET QUOTATIONS ON TREASURY SE CURITIE S
MQ-1. - Treasury BillS....eeeveess. tecettaereenecann Ceeseectcansasnsaenen teteetttttnasaanaons 73
MQ-2. - Treasury Notes....... R T R PR 73
MQ-3. = Treasury BondS.....cccoeeeeeccsas censsrassscscccnes seesees eesasesccecscsse teecssccae e T4
Chart - Yields of Treagury Securities.....ccceectecceicecccnenscascascracensss ceernsssesans . 75

AVERAGE YIELDS OF LONG-TERM BONDS
AY-1. - Average Yields of Long-Term Treasury, Corporate, and Municipal BondS..cssseecascssses 70
Chart - Average Yields of Long-Term Treasury, Corporate, and Municipal BondS.ececeeccecscoees 77
INTERNATIONAL FINANCIAL STATISTICS

IFS-1. ~ U.S. Heserve ASSetS.....eeeeesessenssrereresnenacaeccsicictticcercccaccenanccececcecs 78
IFsS-2. - LSs-Liguid and Nomliguig Liebilities to Foreign @fficial Institutiong, and.liquid

Tiabilities t0o A1l Other FOrelgnerS.ccesececcssccssccasasssscscsssscsssscasssocssone 79
Irs-3. - U.S. Liquid and Nonliquid Liabilities to Official Institutions of Foreign Coumtries,

by Are@.eeccsns. ceeecacasesesascesneresenacsasssoanes teecsesseareeesesresasasesns eee 80
IFS-4. - Nonmarketable U.S. Treasury Bonds and Notes.......... tessetesessssesscsessacecsnsescs 8]
IFS-5, - U.S. Position'in the International Monetary Fund.essscecccsscccccccccccrcncccrccccess go

Irs-6, - Weighted-Average of Exchange Rate Changes for the Dollar..ceeescccsccecsvacancosseese 83



May 1977 /]

CM-I-1.
CM-I-2,
CM-1I-3.
CM-T-4.
CM-I-5,
CM-1I-6.
CM-1-7.

CM-II-1.
CM-II-2.
CM-II-3.
CM-1I.4.
CM-IIx5,
CM-II-6,

CM-III-1.
CM-ITI-2,
CM-ITI-3.
CM-TITI-4.

CM-IV-1.
CM-TIV-2,
CM-IV-3.
CM-TV-4.,
CM-IV-5.
CM-1V-6.,
CM-IV-7,

CM-V-1.
CM-V-2,
CM-V-3.
OM-V=-4.
CM-V=-5.
CM-V-6,
CM=V-7,
CM-V-8,
CM-V-9,
CM-V-10.

CM-VI-1.
CM-VI-2.

CONTENTS

CAPITAL MOVEMENTS

LIABILITIES TO FOREIGNERS REPORTED BY BANKS - U.S.
Short-Tarm Liabilities by Type of Foreign HOLA@r.eeeeueereeresscsoseoscoresnssncsasesnes 80
Short-Term Liabilities by Type of Liability..eieseceecercscresossococnssrasssescacescnsd 87
Short=Term Liabilities Dy COUNtIy.e.eeeeeeareeseeceeecasesaseseascssccsocassscsccncssaae 89
Short-Term Liabilities, by Type and CouNbry.eeveerecsecsecrocasessosssscssssrccsocsasssease 0
Short-Term Liabilities, Not Regularly Reported Separately.....ceeeeecececcecceccocncansas 9L
Long=Term Liahllities DY TYDCee.ceeereeseroneecensoresoasssscsascasssassessscansscacsaes I2
Long-Term Liabilitles DY CoOUnb Iy .eee.eereeereccercsssescosancsosssessssscasscessssoasecsa I3
CLATMS ON FOREIGNERS REPORTED’B¥ BANKS
Short~-Term Claims DY TyPCeccecrsesssscsrsssssssssssssossasssssssssssscscsvssssssssvanssed D4
Short~Term Claims by COUNtIy.eeereeecesrerasasesosassccscsscsessssssasssssasscssacscssed 99
Short-Term Claims, by Type and COUNBIy...eeeeeceecrecctassessessscsosscssssssssssssssses 90
Long-Term Claims DY TyDC.eceesetncosnsescscsesesassnsssscassssssanssssssscoscssasavosses 97
LONg-TETM C1AiMmS DY COUMEIY o rv o' eeunnneeeennensennnneeeensoasenssssesessssseenssaeconses 98
Long-Term Claims, by Type and CoOUNbIy.ecececescrcnsesccrscesccsoasastcsasscscscsccscsoscs 99
LIABILITIES TO FOREIGNERS REPORTED BY NONBANKING CONCERNS -~ U,S.
Liabilities DY TYDCereccreercsscecessoscsnossssasssasscsssnsasssasanacssonnssansccsensesssd00
Short-Term Liabilities Dy CoOuMbry.eeeeeeteeeceaccerscesncscnsassnsscessssssssssascasasee 101
Short-Term Liabilities,by Type and COUNtIY.e.eeeeescessecaosscrscsscossoscasassaccosssans 102
Long-Term LiaDilities, By Country.. ...uieeeeeeeseerereoneeonsenncaceenseesannaassanssss 103
CLAIMS ON FOREIGNERS REPORTED BY NONBANKING CONCERNS - U.S.
Claims DY TYDC.eesseeaecsanccscasonassncososasannnsssosasassasnsonsnasassvassssssssncessa 104

Short-Term Claims by CoOUNBry.ee.eceeeecreceeresesacscesssecensccassscsscsacsescssscesased 109

Page

Short-Term Claims, by Type: 8NA COUNtTY.eeeuseenesesesacasoseessasonsecsnccsssccssassessat06
Short-Term Liquid Claims Reported by Large Nonbanking Concerns, by T¥PCeeeeeeeceveesssea 107
Short-Term Liquid Claims Reported by Large Nonbanking Concerns, by COUNtryee.eesssess..q 107
Short~Term Liquid Claims Reported by Large Nonbanking Concerns, by Type and Country..... 108
Tong-Term Claims DY COUNBIY.e.eereeneeeeeeesseceanccsocacsosssassasssenssosascasnanassees 109
TRANSACTIONS IN LONG-TERM SECURITIES BY FOREIGNERS
Foreign Purcheses and Sales of Long-Term Domestic SecuUritiesS...vveeeeecececssseennesasss 110
Foreign Purchases and Sales of Long-Term Foreign SecuritieS.e.eeeecesesssessosseneaseses 110
Net Foreign Tramsactions in Marketable U.S. Treasury Bonds and Notes by Country......... 111
Estimated Foreign Holdings of Marketable U.S, Treasury Bonds and Notes by Country....... 112
Net Foreign Transactions in Long-Term Domestic BONAS.e...cecececseaccecsacsasoasvosoases 113
Net Fareign Transactions in Domestic St0CKS by COUNtry.eeeeeseeeeserecsccescsnocasassses 114
Net Foreign Transactions in Long-Term Foreign Bonds by COUNtry...c.eeeeecceceascsavoseas 115
Net Foreign Transactions in Foreign Stocks by COUNtI¥.ec..cveeeeeeeeccencescosseosasseass 116
Foreign Purchases and Sales of Long-Term Securities, Latest Date.e.cecevercccoccenasaass 117
Foreign Purchages and Sales of Long-Term Securities, Latest Year.e.e..ieeeeeceeceoeecesss 118
FOREIGN CREDIT AND DEBTR: BALANCES: IN BROKERAGE--ACQOINTE
Foreign Credit Balances (Due t0 FOPeigners)...uieiseceecerucncseseencoccscesssasasacsss 19
Foreign Debit Balances (Due fTOmM FOreigners)...eeeseeeesoeceasssssesocoscossssseseosssad 120



114 Treasury Bulletin

CONTENTS

FOREIGN CURRENCY POSITIONS

SUMMARY POSITIONS Page
FCP-I-1, Nonbanking Firms' PositionsS.eeeceescssorssesecccasascecoronsececonss ceecssesssesnsessm 122
FCP-I-2, Weekly Bank PositionS...eevseesecoscsssosevcrossecascsocccscnens cevevscesnanes cecessen 122
FCP-I-3. Monthly Bank PoSitionS...esecesccecsrsessssceasscscsscssnscossssonssanssossssseasssssnssas 122

BELGIAN FRANC POSITIONS
FCP-II-1. Nonbanking Firms' PosSitionsS....ececicsccesescssassssscesccscsascassscsssanssssscscossee 123
FCP-II-2. Weekly BAIK POSItIONS. . s sssseeaseneessnnonncsensonessassnsonseneeossnseseenns ceeeesees 123
FCP-II-3. Consclidated Monthly Bank PoOSition&.....eveceecccisvssecocccrssssacsosvocsacsasccccssse 124
CANADIAN DOLLAR POSITIONS
FCP-III-1, Nonbanking Firms' POSitiOnS.eseecescccceceescscrscosesssssscasessssoncssssescscscosnsse 125
FCP-III-2, Weekly Bank PoSitionS...eesescccescrsesescssccscassoccssssasssssscssssssocnssssccsssase 125
FCP-III-3, Consolidated Monthly Bank PoSItionS.s.e.e.cececscescvoasoscesoscsscscscccascrsscasesssese 126
FRENCH FRANC POSTITIONS
FCP-IV-1., Nonbanking Firms' Positions....e...cee0ve.. eessesscccesssetesssetssssscssssscssvensces 127
FCP-IV-2, Weekly Bank PoSitionS...cecessecsescecscsscsrsscocssscsssssossssscasssscess seessesssesss 127
FCP-IV-3., Consolidated Monthly Bank Positionms........ eesecassssasssevssscensssssrescoacsssenascs 128
GERMAN MARK POSITIONS
FCP-V-1, Nonbanking Firms' PoSitionS..see.evececcsceccsccscasccsccsssscscncsscsscsscnsasasocssas 129
FCP-V-2, Weekly Bank POSitionS.cececessesesesvrsccsssssccssssscsssssssscensassssscscascsssssnse 120
FCP-V-3, Consolidated Monthly Bank POSitionS....eeeeceseecscoscevcosssseesecceassacscsossssoaass 130
ITALIAN LIRA POSITIONS
FCP-VI-1, Nonbanking Firms' POSitions,.s.e.eeeeecresssscsccassssscsccsscassccssssssassascasann ees 131
FCP-VI-2. Weekly Bank PositionS....cceceeee ceenons cecesan N 7
JAPANESE YEN POSITIONS
FCP-VII-1, Nonbanking Firms' PoSitionS.cee.ceccescscesccscscscecccosesssosssocccaccasssacccsssccnas 132
FCP-VII-2,  Weekly Bank POSItIOMS....eeeeessesoeececsensnsonnsenesossssnsocssoassasssnnsnnnenansss 132
FCP-VII-3, Consolidated Monthly Bank PositionS..eccecceccesccscescscecssssnssacoscescascsccessscas 133
SWISS FRANC POSITIONS
FCP-VIII-1, Nonbanking Firms' POSitionS......eeeeesseeeess Ceeretdceteesseatacsetactrecoaraan ceseee 134
FCP-VIII-2. Weekly Bank POSitionS.esssseecccesescssccescsnsssssssssscaseassossasesscacasancssssese 134
FCP-VIII-3, Consolidated Monthly Bank POSitiOnS....cecesecevecsccccscsrsascoceosssccsnsosscscacscsae 135
STERLING POSITIONS
FCP-IX-1 Nonbanking Firms' PoSitionS.eeeseescecseessesscasccsccssaseasasacassasscsscsassssssoess 136
FCP-IX-2, Weekly Bank POSitiOnS...vevsecesecsossccasessesvccsscsssersossasesssasssvscscsssssasscns 136
FCP-IX-3. Consolidated Monthly Bank POSitions....eeecesvecescccsescavcsesssccocaccacansanssaneae 137
UNITED STATES DOLLAR POSITIONS ABROAD
FCP-X-1, Nonbanking Firms' Foreign Subsidiaries' PositionS..s...eeveccececececacescscscacccneee 138
FCP-X-2, Weekly Bank Foreign Office PoSitionS....ceeceesecesesscssccececassccnsosnscssossssassns 138
FCP=X-3, Monthly Bank Foreign Office POSitionS....cecesescessccaccscssacsscnce tecessesesscesses 139



May 1977

CONTENTS

FINANCIAL OPERATIONS OF GOVERNMENT AGENCIES AND FUNDS
FEDERAL CREDIT PROGRAMS

GA-II-1. - Direct Sales and RepurchasSes Of LOAmNS..eeesessccceescstsocesssscescsesssnssssssssssssvss

TRUST FUNDS

GA-III-2. = Civil Service Retirement and Disability Funmf.......ccieveeuieeeeceocreecsvoccsacsssncnns
GA-ITI-2
GA-III-3.
GA-III-4.
GA-III-5.

GA-III-6. - Railroad Retirement ACCOUNTS...e.eveecesocevsencessccscsoonsossassosnsascsscssscasssasse

Federal 0Old-Age and Survivors Insurance Trust Fund....ccecececececcscscsccsnssccnsssee

Federal Disability Insurance TruSt FUNG....seeeeveevevesccscoscsscsrssscscscasccascnssans

Federal Hospital Insurance Treub FUNG.....eecececreescacesscscrcsscsssscssnscssscosensas

Federal Supplementary Medical Insurance Trust FunG....e.ececececcecccessscessccoscnses

GA-III-7, - Unemployment Trust FuNd.e.ecevsescccsessssscssosccsccscocassssosssssssscssssescsaoscsnss
GA-III-8, - National Service Life Insurance FUNG.......oceesesevscessersccsscnsccssssassoncncscss
GA-III-O, - Investments of Specified Trust Accounts in Public Debt Securities and Agency Securities

Cumulative Table Of CONLENbS..veceeeseeocanecocesssosessscsresssosssssncsrossecssensssssnsssesssscsss

Page

141

142
143
144
146
147
148
149
151
152
153

Note: Details of figures may not add to totals because of rounding,



Vi

Treasmy Bulletin

Treasury Financing Operations

Auction of 2-Year Notes

On April 12 the Treasury amnounced ‘that it would auction
$1,469 million of 2-year notes to refund a like amount of
notes held by the public maturing April 30, 1977, The notes
offered were Treasury Notes of Series P-1979, +to be dated
May 2, 1977, due April 30, 1979, with interest payable semi-
ammually on October 31 and April 30 in each year until ma-
turity. A coupon rate of 5-7/8% was set after the determi-
nation as to which tenders were accepted on a yield basis,
the average of which translated into an average accepted
price close to 100,000.

Tenders for the notes was received until 1:30 p.m,,
EST, April 19, end totaled $3,239 million, of which $1,482
million was accepted at yields ranging from 5.84%, price
100,065 up to 5.89%, price 99.972. Noncompetitive tenders
for $1 million or less from any one bidder were accepted in
full at the average yield of accepted tenders, 5.87%, price
100,009, These totaled $221 million,

In addition, $510 million of tenders were accepted at
the average price fromGovernment accounts and Federal Reserve
banks for their own account in exchange for securities ma-
turing April 30, 1977, ($110 million) and from Federal Reserve
Banks as agents for foreign and international monetary au-
thorities for new cash ($400 millionm).

Tenders were recelved at Federal Reserve banks and
branches end at the Bureau of the Public Debt, Washington,
D. C. Bearer notes, with interest coupons attached, and
notes registered asto principal and interest were authorized
to be issued in denominations of $5,000, $10,000, $100,000,
and $1,000,000.

May Refunding

On April 27 the Treasury eannounced that it would sell
to the public at auetion, under competitive and noncompeti-
tive bidding, up to $2,750 million of 7-1/4% Treasury Notes
of Series A-198/ and upto$1,000 million of 7-5/8% Treasury
Bonds of 2002-2007. The proceeds will be used toward the
pay-off of $4,283 million of notes meturing on May 15, 1977,
with the balance of the maturing issues to be redeemed from
the Treasury's operating cash balance,

The new issues represent additional amounts of currently
outstanding securities originally issued on February 15, 1977.
The notes will be issued on May 16, 1977, due February 15,
1984, with interest payable semianmually on August 15 and
February 15 until meturity. The bondswillbe issued on May
16, 1977, callable February 15, 2002 and due February 15,
2007 with interest payable semiannually on August 15 and Feb-
ruary 15 until call or maturity.

Tenders for the notes were recei_ved until 1:30 p.m.,
EDST, May 3, and totaled $6,101 million of which $2,750 mil-
lionwas accepted at prices ranging from 100.00 (yield 7.24%)
down to 99.76 (yield 7.29%). Noncompetitive tenders for $1
million or less were accepted in full at the aversge pri
of accepted tenders, 99.81 (yield 7.28%) . These total-
million,

Tenders for the bonds were received until 1:30 p.m.,
EDST, May 4, and totaled $2,673 million of which $1,000 mil-
lion was accepted at prices ranging from 98.54 (yield to ma~-
turity 7.75%) downt098.13 (yield to maturity 7.78%). Non-
competitive tenders for $1 million or less were accepted in
full at the average price of accepted tenders, 98.25 (yield
to maturity 7.77%). These totaled $127 million.

In addition to the amounts allotted tothe public, $2,623
million of the notes and $900 million of the bonds were al-
lotted to Federal Reserve banks and Government accounts for
their own account in exchange for securities maturing May 15,
1977, and $100 million of the notes to Federal Reserve Banks
ag agents for foreign and intermational monetary authorities
for new cash,

Payment for accepted tenders in both auctions was re-
quired tobe made or completed on or before May 16, 1977, in
cash, securities maturing on or before May 16, 1977, which
were tobe accepted at par, or other funds Immediately avaii-
gble to the Treasury by that date.

Tenders were recelved in both auctions at Federal Re-
serve banks and branches and at the Bureau of the Public Debt,
Washington, D. C, Bearer notes and bonds, with interest cou~
pons attached, and notes and bonds registered as to principal
and interest were authorized to be issued in denominations
of $1,000, $5,000, $10,000, $100,000, and $1,000,000.

2-Week Bills

On April 21 tenders were invited for $2,835 million, or
theresbouts, of 364-day Treasury bills to be dated May 3,
1977, end to mature May 2, 1978, Tenders were opened on A-
pril 27, They totaled $6,196 million, of which $2,838 mil-
lion was accepted, including $56 million of noncompetitive
tenders from the public and $1,264 million of the bills is-
sued at the average price to Federal Reserve banks for them-
selves and as agents of foreign and international monetary
authorities. An additional $128 million of the bills was
issued to Federal Reserve banks as agents of foreign and in-
ternational monetary authorities for new cash, The average
bank discount rate was 5.163%. The issuewasto refund $3,335
million of bills maturing May 3, 1977.
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Treasury Financing Operations—Continued

13-Week and 26-Week Bills

Issues of regular weekly Treasury bills inApril totaled
$23,300 million. These lssues were offered for cash and in
exchange for bills maturing inthe amount of $30,200 million.
There were two 13-week issues of $2,400 million, one l3-week
issue of $2,300 million, and one 13-week issue of $2,500 mil-
lion. There were two 26-week issues of $3,500 million, one
26-week issue of $3,300 million, and one 26-week issue of
$3,400 million. Average rates for the new issues are shown
in the following table.

Annual average rate

Date of issue (bank discount basis)

13-week 26-week
1977
April 7 4.585 4.846
14 4.562 4,767
21 4 49% 4,708
28 4,518 4.838

Treas Bills her than Short-dated bills) - General

Treasury bills are sold on abidbasis. The par amount
is payable without interest at maturity, They are issued only
in bearer forminthe case of all issues except 52-week bills
in denominations of $10,000, $15,000, $50,000, $100,000,
$500,000, and $1,000,000 (maturity value). 52-week issuesof
bills are, issued inbook-entry formonthe records of either
the Federal Reserve Banks and Branches or of the Treasury.
For a limited period of time, definitive bills of the 52-week
issues will be available only in the $100,000 denomination to
investors who are able to show that they are required by law
to hold securities in physical form.

Tenders are received at Federal Reserve banks and branches
and from individuals at the Bureau of the Public Debt )
Washington. Each tender must be for a minimum of $10,000,
Tenders over $10,000 must be in multiples of $5,000. Payment
for the full par amount of 52-week bills applied for must

accompany all tenders submitted for bills to be maintained on
the book-entry records of the Department of the Treasury. A
cash adjustment will be made for the difference between the
par payment submitted end the actual issue price as determined
in the auction, No depositneed accompany tenders fromincor-
porated banks and trust companies and from responsible and re-
cognized dealers in investment securities, for bills to be
maintained on the book-entry records of Federal Reserve Banks
and Branches, or for definitive bills, where authorized. A
deposit of 2 percent of the par amount of the bills applied
for must accompany temders for such bills fromothers, unless
an express guaranty of payment by an incorporated bank or
trust company accompanies the tenders.

Noncompetitive tenders (without stated price), usually
for $500,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full at
the average price of accepted competitive bids for an issue.

Payment for accepted tenders must be made or completed
on the dete of issue, in cashor other immediately available
funds or in a like face amount of Treasury bills maturing on
that date. Payment for 13-week, 26-week, and 52-week bills
may not be made by credit inTreasury tax and loan accoﬁnts.

Foreign Series and Foreign Currency Series

Foreign series securities issued in April totaled $742
million, consisting of two bills, one note and one bond.
Redemptions for the month totaled $889 million. At the end
of April, foreign series securities outstanding totaled
$20,469 million. (Details are shown on page 58 .)

Foreign currency series securities issued in April con-
gisted of a note denominated in Swiss francs equivalent to
$160 million, Redemptions for the month totaled an equiva-
lent of $187 million. At the end of April forelgn currency
series securities outstanding totaled an equivalent of $1,434
million and were all denominated in Swiss francs. (Deteils
are shown on page 61 .)

Note: Details of Treasury market financing operations are shown elsewhere in tables on public debt operations.
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Table FFO-1. - Summary of Fiscal Operations

FEDERAL FISCAL OPERATIONS

(In millions of dollars)

Budget receipts and outlays Means of financing--net transactions
Borrowing from the public--Federal securities Cash and monetary assets (Deduct)
Surplus
Fiscal year Net Net or
or month receipts | outlays | deficit (-)| pupize Invest~ Z:?Zgﬁtgg?eﬁ g;g;sury xcial Gold he
v 2/ 1-2 debt Agency | Temts of Total |U.S. Treasury | operating | rights drawing
securi- securd~ | T 456 5/ 6/ cagh 74 Other | righte
ties 3/ ties counts 4/ 8/
(1) (2) (3) (4) (5) (6) 7 (9 (10) (11) (12)
1968, 400aseases | 153,671 | 178,833 -25,161 22,476 5,94 5,320 23,100 -1,09 - - 1,859 538
187,784 | 184,548 3,236 7,526 | -10,150 8,522 -11,146 760 - - 808 644,
193,743 196,588 -2,845 17,198 -1,739 10,062 5,397 1,746 - 557 -1,536 802
188,392 | 211,425 -23,033 27,211 =347 7,417 19,448 826 - -290 ~208 -908
208,649 |231,876 -23,227 29,131 -1,269 8,420 19,442 1,668 - 711 1,079 -988
232,225 | 246,526 -14,30L 30,881 216 11,822 19,275 2,068 - -8 | -1,264 50
264,932 | 268,392 -3,460 16,918 903 14,813 3,009 -3,380 - 245 91 525
280,997 | 324,601 -43,604 58,953 -1,069 7,031 50,853 - -1,570 123 647 1,121
300,005 | 365,610 -65, 605 87,244 - 4,341 82,813 - 7,246 -302 =172 1,024
81,773 94,473 ~12,700 14,269 194 -3,514 17,977 - 2,57 -5 -385 764
1977 (Bst.)... | 359 s61p | 408,191r -48,730r 82,049 -1,388 7,661 73,000 - n.a. n.a, n.a, n,.sa,
1978 (Bst.)eeo | 0,708 | 62,581r | 57,853 || 76,705 | -L,39%4 | 9,510 65,800 - n.a. ne, | Ded  na.
1976-MET vy 0 s 0a QU, 451 29,196r -8,765r 6,620 41r -706 7,367 - -2,722r 25 =450 ~32
X 33,348 | 32,467 872 1,483 -32 1,398 - 3,517 =26 319 251
22,679 28,410 -5,371 8,699 -9 4,581 4,109 - ~3,383 =17 ~19 538
37,615 30,567 7,048 9,760 -8 5,905 3,847 - 6,682 =192 889 85
Jul¥eeons 22,660 33,906 =11,247 4,114 =139 -1,990 5,964 - 4,874 2 -489 258
AUg.arnss 27,360 | 29,571 -2,211 8,782 353 401 8,733 - 1,658 8 -0 351
Sept..... 31,753 30,996 757 1,373 -19 =1,925 3,279 - 5,705 69 163 154
Octeeenes 21,018 34,000 -12,981 2,902 =5 -1,489 4,386 - -5,371 =405 1,456 49
NOVesooss 25,698 33,083 -7,385 7,036 =30 268 6,738 - =3,391 13 -1,215 285
Decaserss 29,472 31,891 =2,419 8,905 ~393 2,205 6,306 - 3,018 30 322 157
1977J8n. v 00 29,977 32,640 2,664 363 ~305 -3,09 3,157 - 1,018 -20 770 -186
Febovoens 24,327 30,880 -6,554 9,442 =13 310 9,118 - 1,915 8 -866 137
Maresoene 25,171 34,646 =9,475 5,859 2 510 5,351 ~ =5,575 6 ~53 12
Fiscal 1977
10 date,cvuee 155,662 197,139 =41,477 34,506 ~Thd -1,295 35,057 - -8,386 -367 414 454
Means of finsncing--net transactions--Con, Selected balances, end of period
Figeal year Federal securities
or month Transactions Total budget General ac- U.s.
Other not applied to financing count of the Treasury Public
year's surplus 7-8-9-10 U.S. Treasury Operating debt Agency Investments Held by the
or defieit 10/ | ~11-12+13+14 || 5/ &/ , cash securities securities | of Govern- public
ment accounts 18+19-20
(13) (14) (15) (16) a” (18) (19) (20) (1)
1968, 40 cnsonss 2,997 367 25,161 6,785 - 345,369 24,39 79,140 290,629
199, ..... 128, 10,507 -3,236 70544 - 352,89 14,249 87,661 279,483
1970.. ~22 ~961 2,845 9,291 ~ 370,094 12,510 97,723 284,880
1971,. 3,103 482 23,033 10,117 - 397,305 12,163 105,140 304,328
1972,. 4,958 1,297 23,227 11,785 - 426,435 10,894 113,559 323,770
1973.. =-3,%1 208 14,301 13,854 - 457,317 11,109 125,381 343,045
1974. -1,290 -778 3,460 10,473 - 474,235 12,012 140,194 346,053
1975. 1,98 -8,897 43,604 - 7,589 533,188 10,943 147,225 396,906
1976, -1,956 =-7,456 65, 605 - 14,835 620,432 10,853 151, 566 479,719
TeQueevrnnnan -199 -2,179 12,700 - 17,414 634,701 11,047 148,052 497,696
1977 (Est.)... -318 -10,337 68,040 - - 716,750 10,290 155,713 571,327
1978 (Est.)... -56 -7,975 57,749 - - 793,455 8,895 165,223 637,127
1976-Mar.see.. -721r -1,100r 8,765r - 9,329r 600,490 10,961r 141,026 470,425¢
APrececes 2,076 -284 -872 - 11,536 601,973 10,870 141,080 471,763
May...... -853 ~407 5,731 - 8,153 610,672 10,861 145,660 475,872
June,.... ~3,476 45 -7,048 - 14,835 620,432 10,853 151,566 479,719
Julyeeees 1,358 -1,088 11,247 - 10,051 624,546 10,714 149,57 485,683
Augeseans -3,506 -1,059 2,211 - 11,709 633,328 11,066 149,977 494,417
Septa.ies 1,949 -31 =757 - 17,414 634,701 11,047 148,052 497,696
Octeoueas 1,734 2,590 12,981 - 12,043 637,603 11,673 146,563 502,713
NOV.ieaan -3,077 =584 7,385 - 8,652 644,639 11,643 146,831 509,451
DeCoruran 1,107 -1,467 2,419 - 11,670 653,543 11,250 149,037 515,757
1977-Jan.. 3,980 -2,890 2,664 - 12,688 653,907 10,945 145,937 518,91,
Febey.o.o -950 ~421 6,554 - 14,603 663,348 10,392 146,247 528,033
Mar, .. ... -609 -876 9,475 - 9,028 669,207 10,934 146,758 533,383
Fiseal 1977
to date...... 2,184 -3,648 41,477 - 9,028 669,207 10,934 146,758 533,383

Footnotes on following page.
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Footnotes to Table FFO-1.

Source: Monthly Treasury Statement of Receipts and Outlays of the United igsued to Federal Reserve banks,
States Government,

8/ Represents activity of the Imternational Monetary Fumd.
Note: Revised Current Budget estimates, released April 2, 1977, are availlable 9/ TIncludes: public debt accrued interest payable to the public, de-
in detail for Net Budget receipts, outlays, and deficit, @ther estimates

poslt funds, miscellaneous asset and lisbility accounts, and as of
are based on the 1978 Budget Revisions of the U,S, Government, released July 1974, the gold balance.
_February 22, 19'71‘7.131 FTO-2 1/ In:iw;es: Seignl.c;.rageé incx_‘emznt of go%g; fiica{;l lgggoconvirsiggi of
]_/ For detail see Table . certain corporations to private ownership; 8c: reclassifi-
For detail see Table FFO=3. cation of Commodity Credit Corporation certificates of interest:
%// As of July 31, 1974, public debt outstanding has been adj\;itfed t:)rith fiscal 1974 conversion of imberest receipts of Govermment sccounss
exclude the notes of the International Monetary Fund to conform to an accrual basis; and net outlays of off-budget Federal egencies
the budget presentation. (Export-Import Bank from August 17, 1971 through September 30, 1976,
4/ For detail see Table FFO-5. 1974, are rural electrification and telephone revolving fund since May 12, 1973
5/ CurrenthiSG%tS;::;ezz g;t:hzrgngacﬁgns thrzl{ggrg:léz 32{.,8 bals’é.s Postal Service fund simce July 1973, Federal Financing Bank since
:gd t::e c?xﬁerted o acoounting date baassiurss at June 30 (finel) omly. July 1974, housing for the elderly or handicapped fund since
Prior fiscel year amounts include transactions in transit as of June mb&,1$Wié7 215\&1 Pension Benefit Guaranty Corporation since
- ber 1974 ep er 4
30. For empunts in transit see Table FFO-10 in the October 11/ For detall, see Table FD-6.
&/ i‘;li;t}::iy 1974, balences shown under "Within general account of the n.a. Not avaflable, r Revised. *  Less than $500,000,

and 13.
U.S. Treasury” are now presented in columns 9, 1,
Represents holdings of special drawing rights, less certificates

N§
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FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Source
(In miliions of dollars)
Net Income taxes
Figcal year ‘budget Individual Corporation Net
or month receipts income
Withheld /[  Other Refunds Net Gross Refunds Net taxes
153,671 57,301 20,951 9,527 68,726 29,897 1,232 28,665 97,390
187,784 70,182 27,258 10,191 87,249 38,338 1, 1660 36,678 123,927
193,743 77,416 26,236 13,240 90,412 35,037 2 208 32,829 123,241
188,392 76,490 24,262 14,522 86 230 30,320 3,535 26,785 113,015
208,649 83,200 25,679 14,143 94,737 34,926 2,760 32,166 126,903
232,225 98,093 27,019 21,866 103,246 39,045 2 893 36,153 139,398
264,932 112,092 30,812 23,952 118,952 G, 744, 3, 125 38,620 157,571
280,997 122,071 34,328 34,013 122,386 45,747 5,125 40,621 163,007
300,005 123,441 35,528 27,367 131,603 46,783 5,374 41,409 173,011
81,773 32,950 6,809 958 38,801 9,809 1,348 8,460 47,261
359,461r 152,915 39,591 43,589 148,917 62,859 5,677 57,182 206,099
1978 (B8bu)evvenneenees| 404,728 186,161 35,955 42,894 179,222 67,645 6,000 61,645 240,867
1976-MAreeverererncenes 20,431 11,385 2,532 8,646 5,272 6,485 621 5,863 11,135
33,348 10,037 12,723 7,512 15,248 6,727 607 6,119 21,367
22,679 10,755 573 5,171 6,157 1,396 380 1,016 7,172
37,615 11,251 5,275 490 16,037 10,391 391 10,000 26, ,036
22,660 10,731 1,018 549 11,201 1,885 372 1,513 12,714
27,360 11,813 542 267 12,088 1,111 422 689 12,776
31,753 10,406 5,249 142 15,513 6,812 554, 6,259 21,771
21,018 10,694 564 163 11,095 1,874 846 1,027 12,122
25,698 12,201 375 41 12,535 1,185 486 699 13,234
DEC..sieunrnrannns 29,472 12,179 678 194 12,663 7,838 205 7,633 20,296
1977-J0Mussrssssnnssnes 29,977 11,980 6,141 13 18,108 2,007 313 | 1,694 19,803
Febuooverrunsrnannn 24,327 11,405 1,154 4,045 8,515 1,311 363 948 9,463
ri STTTILLLIEIIELE 25,171 12,972 2,719 9,559 6,131 9,131 412 8,719 14,851
scal 1977
to date...oieeenniinnl 155 662 71,431 11,631 14,014 69,048 23,346 2,625 20,721 89,768
Social insurance texes and contributions
Employment taxes and contributions Unemployment insurance
Fiscal 014~ disabili: d
orsmcgntiear hosp?.%:i :Lu:sranezy’ = Railroad retirement accounts Netl " Net
employmen
taxes and Gross Refunds unemployment
contributions insurance
Gross Refunds Net Gross Refunds Net
1968 28,672 263 28,409 815 1 8L4 29,224 3,351 6 3,346
19%% ..., 33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
1970... 38,600 386 38,21, 920 * 919 39,133 3,471 6 3,464
1971,.. 41,237 518 40,719 981 * 980 71,699 3,682 8 3,674
1972... 45,559 447 45,111 1,009 1 1,008 46,120 4,370 13 4,357
1973... 54,166 479 53,687 1,190 1 1,189 54,876 6,070 19 6,051
1974, 65,016 535 64,481 1,412 * 1,411 65,892 6,863 26 6,837
1975, 74,075 360 73,715 1,490 * 1,489 75,204 6,804 33 6,771
1976. 78,792 408 78,384 1,525 * 1,525 79,909 8,085 32 8,054
ToQuurreresnsnonnsceand 21,475 - 21,475 328 * 328 21,803 2,704 6 2, 638
80 10,921 38 10,883
1977 (BSa)ernernnnn.rd| 90,561 pre) 90,120 1,860 x 1,860 21,980, 192
1978 (ESt. )n.nrnrnvness| 103,109 502 102,607 1,855 * 1,855 104,462 L, 202 % 1,146
1976-Mak e s seresescanss 5,929 - 5,929 142 * L2 6,071 140 11 129
ADPTessessessssnse 7,932 - 7,932 79 * 79 8,011 962 10 a52
9,288 - 9,288 203 * 203 9,491 2,945 4 2,940
TUNC.aversnsnnnns 6,555 408 6,147 145 - 145 6,292 248 -6 254
JULYeeurensannnas 5,917 - 5,917 20 * 20 5,937 726 3 723
9,045 - 9,045 283 * 283 9,328 1,824 1 1,822
Sepornonrnonnnns | 61513 - 6,513 25 * 25 6,538 154 2 153
5,288 - 5,288 21 - 21 5,308 504 1 503
NOVaeusouonsanons 7,488 - 7,488 287 1 287 7,775 1,206 1 1,205
DECurirroecsnsnen 5,668 - 5,668 158 * 158 5,826 -26 1 -26
1977-Jan........ 6,492 - 6,492 18 * 18 6,511 348 1 347
9,067 - 9,067 290 - 290 9,357 998 *® 997
MaTeieseesoeasons | 6,696 - 6,696 162 * 162 6,858 127 1 126
Flseel 1077 ... | 40,608 - 40,698 938 * 938 41,636 3,157 5 3,152

Footnotes at end of table.
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FEDERAL FISCAL OPERATIONS

Table FFO-2. - Budget Receipts by Source—Continued

(In millions of dollars)

Social insurance taxes and contributions - Continued Excise taxes
Net contributions for other Miscelleneous Airport and airway trust fund
g:sxitzw Insurance and retirement l;gz 101 — 0
Federal . m
supple- |Federal Other
me‘gzary employees |retirement Total bcg::tl.zo'lj; Gross Refunds Net Gross Refunds Net
medical |retirement
insurance
1068 ceiiraneancnns 698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
903 1,426 24 2,353 39,918 10,681 9% 10,585 - - -
936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
1,253 1,916 37 3,207 48,578 10,643 133 10,510 564 2 563
1,340 2,058 39 3,437 53,914 10,562 1,056 9,506 650 1 649
1,427 2,146 Jal 3,614 64,542 9,995 158 9,836 760 2 758
1,704 2,302 45 4,051 76,780 9,884 41 9,743 842 2 840
1,901 2,513 52 4,466 86,441 9,550 150 9, 96/, 1 962
1,937 2,760 54, 4,752 s 10,753 41 10, 940 2 938
TuQeesevoosevronse 539 706 13 1,258 25,759 2,564 44 2,520 277 1 277
1977 (Est.).vunsnes 2 2,944 56 5,143 108,006 10,239 26 10,093 1,193 2 1,191
1978 (Est.g... Z,ﬁég 2,958 56 5,206 123814 20602 s 10,453 1,273 2 1271
1976-MBT . eervunenns 170 259 5 435 6,635 832 28 804 82 * 82
APP.iiiennsens 160 220 [ 386 9,349 877 -5 882 81 * 81
MaY.snenennnns 159 216 4 380 12,811 746 12 734 53 * 53
JUN€seeunnesns 167 254 4 425 6,971 896 12 884 9, * 9%
JULYeurernnnes 178 226 4 408 7,068 886 11 875 92 - 92
T S 183 275 5 464, 11,624, 829 15 814 96 1 89
Sept. s 177 205 4 386 7,077 849 18 831 96 - 9%
Oct.. veee 173 209 5 388 6,199 803 12 1 93 - 93
Nov.. . 181 267 3 451 9,432 831 28 803 111 1 111
DEC.ursvsrnsns 181 219 7 407 6,207 943 -3 946 9% - 9%
1977-80 00 0eresnnns 178 280 4 462 7,320 780 12 768 97 - 97
Feb,, 180 225 4 410 10,764 748 10 738 87 * 87
Mar.eeianonane 180 2k 6 428 7,413 712 15 697 9% * 93
Fiscal 1977
$0 date.sienirenns 1,074 1,442 30 2,546 47,334 4,817 73 4,743 576 1 575
Excise taxes - Continued Estate and gift taxes Customs duties Net miscellanecus receipts
Highway trusi fund Depostts of
Fiscel year earnings by
or month Net Gross |Refunds | Net | Gross | Refunds Net | Federel 1
excise Reserve Total
Gross Refunds Net ‘taxes banks other
19684 .0esnencnnss 4,493 114 4,379 14,079 3,082 31 3,051 | 2,113 75 2,038 2,091 400 2,491
1969 snnenenannsn 4861 224 | 4637 | 15,222 | 3,530 39 | 30 | 2,387 68 2,319 20662 247 2,908
1970, ... 5,386 32 5,354 15,705 ,680 36 3,644 | 2,49 64 2,430 3,266 158 3,424
5,664 123 5,542 16,614 3,784 49 3,735 | 2,657 66 2,591 3,533 325 3,858
5,635 313 5,322 15,477 5,490 54 5,436 | 3,394 107 3,287 3,252 380 3,633
5,818 153 5,665 16,260 4,976 59 4,917 | 3,308 120 3,188 3,495 426 3,921
6,384 123 6,260 16,844 5,101 66 5,035 | 3,444 110 3,334 4,845 523 5,369
6,334 146 6,188 16,551 4,688 7 4,611 | 3,782 106 3,676 5,777 9352/ 6,711
5,565 152 5,413 16,963 5,307 9 5,216 | 4,209 134 4,074 5,451 2,5763/ 8028
1,677 1 1,676 4,473 1,485 3l 1,455 ] 1,243 31 1,212 2, 500 112 1,613
50 000 ("3 6,704
Q77 (ESb.)erree 6,794 139 |6,655 | 17,939 | 6,009 2001 5,991 4,870 b 4,720 2000 | ]
L TR I 7,005 ug | 6,8 | I35l [ 5,93 0 | 583 | 5,446 60 | 528 | 6,400 ft ) it
1976-Mar..v..veunesd 471 13 458 1,344 464 15 450 396 12 384 453 29 482
496 106 390 1,353 397 10 387 370 13 357 503 32 535
545 2 543 1,329 495 6 489 359 10 349 473 56 528
523 13 511 1,489 450 7 442 432 11 421 478 1,777 2,255
543 - 543 1,510 463 9 454 399 10 389 487 37 524,
574 1 573 1,476 555 8 547 404 10 394 502 49 552
560 - 560 1,486 467 14 453 440 11 429 511 26 537
524 - 524 1,408 425 8 417 358 12 345 490 38 529
59 -9 603 1,517 578 7 570 404 12 392 503 50 553
473 - 413 1,513 506 4 502 420 8 412 501 4R 542
583 - 583 1,447 513 9 504 395 14 381 478 43 521
489 19 470 1,294 1,897 7 1,8% 356 9 347 524 [ 568
MBTeuaeneconnns 504 12 492 1,283 636 11 625 475 9 466 460 7% 534,
Fiseal 1977
t0 dateisiiarenassd 3,166 22 3,24 8,462 4,555 47 4,507 2,407 64 2,344 2,957 290 3,247
Source:  Monthly Treasury Statement of Receipts and Outlays of the 2/ Includes $442,615 thousand in fees for licenses to import petroleum
United States Government, and petroleum products.
Note: Budget estimates are based on the Revised Current Budget estimates, 3/ Includes $1,670 million in fees for licenses to import petroleum end
released April 2, 1977. Estimates in detail are not available and arve petroleum products.
based on the 1978 Budget Revisions, released February 22, 1977. * Less than $500,000.

1/ Includes individusl income texes designated for the Presidential
election campeign fund. Prior to Februery 1974, these taxes were
lucluded in "Other®,
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BUDGET RECEIPTS BY SOURCE
Fiscal Years 1968 - 1977
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: Monthly Treasury Statement of Receipts and Outlays of the U.S. Government. For actual amounts see

L/ Includes estate and gift taxes, customs duties, and miscellaneous receipts.



Table FFO-3. - Budget Outlays by Agency

FEDERAL FISCAL OPERATIONS

Treasury Bulletin

(In millions of ddllars)

Fiscal year Legis- | The Executive Funds ap- | sonsom Detense Deg ot Health, Housing &
or month lative Judi- Office propriated ture De- Commerce Ed:eizion, Urgan De; DI:terior g:stice !I)abor
branch clary of the to the Depart- elfare | velopmen part- pert- epari-
Presideny President ont ment Military Civiy Department | Pepartment{ ment 2/ ment ment
19680.usreasacens 255 9 28 4,913 7,307 807 77,373 1,300 40,576 4, 235 4301 3,272
1969 cercsncsnnes 277 109 31 4,967 8,330 854 77,870 1,268 46,59, 1,529 837 515 3,475
340 128 36 4y T4 8,307 1,028 77,150 1,211 52,338 2,603 1,136 640 4,356
384 142 47 44540 8,560 1,188 74,546 1,376 61,866 2,8% 225 916 7,923
487 173 55 4,269 10,943 1,250 75,150 1,530 71,779 3,642 1,256 1,180 10 033
540 183 49 3,733 10,028 1,368 73,297 1,703 82,042 3,592 -2,236 10531 8639
625 205 75 4,015 9,767 1,455 77,625 1,682 93,735 4,786 -4,881 1,797 8,
;38 §§4 93 3,572 9,725 1,583 gg,égg 3,051 Hz.41 g,égg g,;gg g,gﬁ; 27,649
5 9 3,525 12,7961 2,020 s 124 i s s ’ 5,742
T 1NN 225 85 6] T2 3850 53 |  21,006| 583 34,341 1,397 788 s51] 5.0
1077 (Rot.)eesss 1,016 398 84r 3,251y 15,963r| 3,073r 96,200r 5366 147,713r 6,798r| 3,3%r|  2,4220 23,0
1978 (ESt.)ueu.. 1,102 440 82 6,572r 17,012 I 4,799r 109,066r 2,591 164,148r 8,93_41‘ 3,47r 2,423,
1976~Mar........ 72 1 9 407 535 166 7,4451 160 11,629r -901 48r} 188] 2,4,
43 29 8 -99 999 162 ,158 153 11,131 443 188 194 2,107
73 2 6 306 980 151 6,951 164 10,485 209 148 172 1 883
71 58 5 670 1,248 239 7,622 204 11,319 139 183 193 2- 035
67 36 6 887 1,109 178 7,246 168 11,234 1,125 253 2151 1,909
50 27 5 511 1,266 1% 6,826 209 11,318 =134 280 154 2 215
109 23 6 ~176 1,475 197 7,855 206 11,788 406 255 181 1 782
53 1 5 493 982 131 75244 194 11,635 110 248 199| 1,45
nloz] c| | | R BB om| omE| o3| o®| om i
- s 5502 ) 1 ,931
1977-Jen, . 60 61 ) -891 1,372 145 8,004 182 11,918 517 171 23 2,010
Feb.. 101 25 5 336 1,286 135 7 907 116 12,136 409 216 165 2,038
MBTeeusines 70 35 9 510 1,705 167 8,146 it 12,458 583 Fit] 203| 2,313
Fiscal 1977
40 datee..encenas 457 188 37 =349 8,385 969 47,426 99 72,099 2,609 1,364 1,189} 11,489
Treasury National
Energy a Undistributed Offsetting
Fiscal year |Stete | Transpor- Depe: t Re- Environ- Aero- Veterans Other Recetpts 2/ 5/
¥ D General b1 independ-
or month ep:r'b- tation search | mental Services Eg: °8 | Adminis- | opt
men Department|y o oo and Protection |Adminis- Svace tration egencies Rents and Total
on the Other Devl : lip. Agency tration Aﬁm 1 ggy:i:iggber Other
g:g%i;/ v v v Con};fmental
elf lands
1968, cinieresennns L2 5,732 14,573 82 | 2,466 - 413 4,721 6,858 7,337 - -4, 49 178
5.970 | 1€)588 336 | 2,450 - 25 | L2 7,669 4,890 - -gf_w 1841223
vhr| mass| R o | | P S| N e
9,75 - ~7,376 211
7,531 | 21,840 [ 275 | 2)3%2 763 589 | 3,:22 | 10,70 9,886 I e P
8,183 | 24,167 | 6,792 { 2,393 1,114 468 3,311 , 11,449 - -8,379 246,526
8,112 | 29,319 | 6,674 | 2,307 2,032 -276 3,252 13,337 12,945 - -9,803  [268,392
9,247 | 32,665 | 8,512 | 3,198 2,530 -624 3,267 16,575 17,255 -2,428 -11,670 {324,601
11,936 37,063 7,272 | 3,7% 3 118 -92 3,670 18,415 18,286 4662 12,042 y
3,003 8,102 | 1,598 | 1,051 1,108 3 953 3,957 5,527 -1,311 -1,255 94,473
12,561r 1.1,9001J 8,945r| 5,0757 4,997 226x] 3,823r 18,1631 20,679 -2,300 -12,767 408,191r
1978 (Est.)eens.. 14,952r|  44,468r 9,155r] 6,419 6,073 3551 3,913 18,8191 25,887 -2,700r |-12,109r |462,581r
1976-MaTeensnanss 78 895 2,550r 411 331 315 57 307 1,674 1,454 ~736 - 2
AProviviiennes 67 1,056 3:209 1,960 322 268 =127 293 1:618 1,’";*48 -4Y4 -l,gggr 3‘29:3;'?22
May...oonnnen 42 718 3,223 310 339 219 26 279 1,569 1,578 =495 -953 28,410
June......... 30 1,234 3,143 -194 437 233 71 286 1,254 1,437 =45 -1,323 30,567
233 945 3,754 1,342 233 439 =130 ¢ 384 1,351 2,101 64 -1,072 33,906
50 985 2,862 203 336 338 101 359 1,385 1,280 -289 924, 29,571
34 1,072 1,486 52 482 331 32 250 1,222 2,16 -958 741 30,99
116 1,019 2,870 | 1,873 267 274 -101 368 1,382 3,613 -n -365 34,000
S| am| R om| 8| & B W o | 2| L% |
s s - 4 1,4 1,5 -353 -3,854 31,891
1977-Ja0. e i eeannns 129 993 2,881 1,809 326 312 -181 275 1,640 1,147 -6l -399 32,640
111 781 2,774 260 366 284 =3 321 1,57 125 =70 -518 30,880
Mar...cousene 132 872 2,754 336 380 458 83 352 1,611 1,604 -82 =377 34,646
Fiscal 1977
£0 dste,.....0n..] 627 6,124 | 20,766 | 4,213 | 2,103 2,093 -27 2,020 9,388 9,787 =757 -6,052 {197,139
Source: Monthly Treasury Statement of Receipts and Outlays of the the Interior Department, To confarm with the FY 1976 Budget Document's
United States Jovernment. Budget estimates arve based on the Revised ﬁieﬁﬁtﬁﬂﬁtﬁeggfm ::z:igglaseified and are now being shown
Current Budget estimates, released April 2, 1977, 3/ Reported on an accrual basis °
Note: Outlays consist of disbursements less proprietary receipts from 4/ Pursuant to Public Law 93-438, the activity for the Atomic Energy
the public and certain intrabudgetary transactions, Agency shifts are Commigaion other than nuclear regulatory and reactor safety research
shown in this table beginning with the period of such shifts; figures was transferred to the Fnergy Research and Development Administration,
prior to the shifts have been adjusted. FFO
Cumtlative year to date figures may not add due to budget realigmments. f/ ggﬁizg’fe"t see Table 4

(N

Prior to January 1975, Rents and Royalties om the Outer Continental

Shelf lands were shown as proprietary receipts from the public for



May 1977

-
/
FEDERAL FISCAL OPERATIONS
Table FFO-4. - Undistributed Offsetting Receipts
(In millions of dollars)
Federal employer contributions to retirement funds Interest credited to certain Government accounts
Health, Education,| Civil Service Defense Health, Education, and Welfare Department
Fiscal year and Welfare Dept. Commission Department
or month Other Total | Soldiers'd Federal Old-Age| Federal Federal gﬁd;i::‘em
Federal Old-Age, | Civil Service Adrmen's | and Survivors Disability Hospital Megie iy ary
Disability, and Retirement and Home Insurance Insurance Insurance Insurance
Hospitael Insurance| Disability Fund Permanent | Trust Fund Trust Fund Trust Fund Trust Fund
Fund rus
510 1,310 5 1,825 3 894 83 61 21
611 1,401 6 2,018 3 1,009 140 94 23
728 1,709 8 2,444, 3 1,346 221 138 12
727 1,876 8 2,611 3 1,617 324 183 17
742 2,018 9 2,768 3 1,718 388 190 29
816 2,101 10 2,927 3 1,848 435 198 43
911 1,756 652 3,319 4 2,039 479 406 77
1,082 1,918 980 3,980 7 2,296 512 607 104
1,138 2,080 1,024 1242 6 2,346 467 708 104
TeQetenennnarenannnn 294 592 99 985 1 80 13 5 4
1977 (E8te)eue.onn.s 1,169 2,219 1,203 4,591 6 2,320 384 778 118
1978 (Bst.)eecrevane 1,293 2,228 1,132 4,653 6 2,162 263 864 180
1976-Mar....... A 104 208 4er 361 2 17 4 2 2
o N X 106 168 49 322 - 56 3 2 1
MoY.ournnenranah 107 165 49 320 - 25 5 2 1
JUNC. s eranrenns 108 181 449 739 2 987 200 359 44
fiats & 97 175 50 321 - 6 1 2 1
AUgernrnennnn.s 102 271 1 37 - 56 9 1 1
Sept. . 9% 147 48 290 1 17 4 1 2
Oct... 85 158 48 292 - 37 2 2 1
NOVoueeranoonas 87 205 60 352 - 69 i1 4 2
Dec... 92 178 38 308 2 961 173 366 47
1977-T80 . 0 ssssrannn 99 156 124 378 - 6 1 2 1
Febuvsrvranones 9 170 54 323 = 58 9 6 4
ML\ ereeeaonons % 195 29 340 2 16 4 4 5
Fiscal 1977
to date.....iaeees 558 1,063 373 1,993 3 1,148 200 384 59
Intereat credited to certain Government accounts~-Continued
Labor Transportation; Veterans Administration [ Civil Service Rents and
Fiscal year Department Department Commission royalties
e National {1road on'the Outer |  Grand
or month Government, Service g‘at o a + Other Total Continental total
Life Life Civil Service Bzar e 2/ Shelf lands
Unemployment Highway %\l;igr ance Insurence Retirinint and
Trust Fund Trust Fund Fund Disebility
Fund
439 34 32 211 706 181 9 2,674 - 4,499
517 53 32 225 805 191 8 3,099 - 5,117
601 115 31 245 987 215 20 3,936 - 6,380
637 184 31 271 1,232 251 1 4,765 - 7,376
496 206 32 292 1,464 258 12 5,089 - 7,858
487 247 31 309 1,566 262 23 5,452 - 8,378
650 415 31 338 1,838 257 6,574 - 9,893
639 586 31 368 2,136 274 130 7,690 2,428 14,098
283 587 A 398 2,463 246 162 7,800 2,662 14,704
55 13 * 8 71 16 270 1,311 2,567
1977 (Bot.)eeeennnns 336 405 31 433 2,760 35 196 8,176 2,300 15,067
1978 (BStu)eeusseeas 354 663 33 475 3,182 235 242 1 g 607 2,700r 15,9600
1976-MET e evrnannnnsdl 9 4 * * 4 2 ~8r 37r 736 1,133r
ADTiuivecnanans 22 1 * 1 6 2 620 716 414 1,452
MAY.eeenrnoonnad 5 1 * * 40 91 463 633 495 1,449
JUNe.eneercnnnas 44 279 15 192 1,114 1 -2,651 584, 45 1,368
JURYuaeennnanans * 2 * 2 3 1 732 751 64 1,136
AUG.enennannnnn 45 6 * 6 5 12 348 550 289 1,213
10 6 * - 4 2 -1,077 |~1,030 958 217
7 9 * 1 8 6 1 A 71 436
28 17 * - 42 13 2 187 120 659
43 249 16 205 1,302 91 92 3,546 353 4,207
1 1 * 2 3 3 1 20 61 460
38 1 * 6 63 11 * 19 70 588
MAr.cceensonanse -6 1 * * 8 1 1 37 82 459
Fiseal 1977
to dewoe...........1 131 277 16 214 1,425 124, 97 4,059 757 6,810

Source: Monthly Treasury Statement of Receipts and Outlays of the United

States Government.

Note: Budget estimates are based on the Revised Current Budget estimates,
released April 2, 1977, Other estimates are not available in the

necessary detail and are based on the 1978 Budget,

Jexmary 17, 1977
Retirement and Disability Fund as of May 1974,

released

1/ TIncludes r’eceipt.s from off-budget Federal agencies to the Civil Service
2/

Beginning fiscal 1974, includes adjustments of interest on public debt
issue to convert to the acerual basis., Also includes Indien tribal
funds, Interior Department, Judicial survivors anmuity fund, State,

foreign service retirement and disability fund, and Airport and Airway
trust fund.
3/ Prior to Janvary 1975, Rents and Royalties on the Outer Continental
Shelf Lands were shown as proprietary receipts from the public for

the Interior Department.

being shown as undistributed offsetting receipts.

To conform with the FY 1976 Budget Docu-
ment's presentation, these amounts were reclassified and are now

detail will not add to the Fiscal Year 197/ totals,
* Less than $500,000,

r Revised.

As a-result, the



Table FFO-5. - Budget Outlays by Function

(In millions of dollars)

Fiscal year 1976 T.Q. F.Y. 1977
Compareble
Function perdod
Mar, Apr, May June July Aug, Sept. Qet. Nov, Dec. Jan, Feb. Mar, 2%::? gészal
National defense
OUBL8YS.sueeeeaveevecvannans 8,407r | 8,892 7,578 8,780 8,955 7,808 8,338 8,443 8,321 8,523 8,604 8,419 9,550 51,854 49,340
Proprietary receipts from the publiec... =647 -899 -439 -639 -1,497 =534 678 -843 -881 =952 -1,523 =293 979 -5,472 4,451
Intrabudgetary transactionsS.v.eveseersssesnsoccens -3 1 -2 -6 5 -6 -2 4 -6 4 1 5 1 9 2y
Totaleesressseasasoassosanns 7,756 | 7,99 7,136 8,13, 7,462 7,268 7,659 7,604 7,434 7,575 7,082 8,131 8,572 46,391 44,889
Interpetional affairs =
OULLAYSeeererrrecerersorsasosvocnasocrnnsseanccens 7l1lr 275 315 1,204 973 435 207 577 312 498 412 398 551 2,765 2,735
Proprietary receipts from the publiC.s....coveenes -229 =27 =15 -95 -69 =40 =54 14 -18 -26 ~-63 =17 =29 -166 -376
Tntrabudgetary trensactions..e.....e... ceeves -18 - -8 -32 -2 % = -25 - - - —* —* -25 -32
TObALeeseusansssassnroscorsvsasesssssosssrsonserns 4647 249 292 1,077 902 395 152 539 294 472 349 381 521 2,574 2,326
General science, space, andtechnology
OUtLlaYSesesvovenvreasresnscanosssaratsasnnsscaanns 379 360 348 371 403 417 309 433, 400 418 305 333 403 2,290 2,239
Proprietary receipts from the public.i.sicssesscsss -1 i —* % ¥ ¥ - —* —* ¢ -1 —* - -1 -3
0 - 379 360 348 371 403 417 309 431 400 418 304 333 403 2,288 2,235
e30ure: d_ener
OUbLlayS.veeseseccessensssssonrcsconns 1,058r 1,097 1,045 1,230 1,406 1,2%0 1,475 1,142 1,461 1,342 1,257 1,086 1,317 7,393 6,298
Proprietary receipts from the public. ~163 =112 =121 =300 =93 -183 -302 -85 -119 -125 =214 =190 =137 -869 =705
Intrabudgetary transactions....cessseevsssecsrcose =% =% —* - * -1 - % -1 -1 -1 -1 ~1 -5 -2
895r 984, 924 929 1,313 1,106 1,173 1,057 1,341 1,217 1,042 895 1,180 6,519 5,591
OULLAYSerseocorssocerossscorossssovessorvrosscocns 53 =51 74 =236 179 132 463 205 677 728 392 322 574 2,899 1,223
Proprietary receipts from the publiC...ecssssessss 4r % =4 55 -80 -2 68 -83 =47 -221 191 28 10 -53 -18
TObBLlasesassssscrrsosnsenovsosaresncsvsvscssonnsans 57r 51 270 -181 99 130 531 122 630 507 582 350 564 2,846 1,204
OUBLAYSeesoreerooscsassoseosnsersrssscsonneancnne -669r | 1,615 474 1,244 2,061 659 1,984 2,241 1,730 999 689 -318 1,271 6,612 7,292
Proprietary receipts from the public, seresass —ér =5 -8 =7 =5 =7 -6 -3 =4 ~4 -8 =5 -6 -31 -37
Intrebudgetary transactionS....eeceese. seieesse -*r - - - - - - - - - - ~% -* - -
TObALleeeesoessassosvacsoscssasssessossonansnssnsne ~675r | 1,610 466 1,238 2,056 651 1,977 2,237 1,726 995 681 =323 1,265 6,580 7,255
Commynity end regional development
OUBLAYS.eeeescossresconsescsescsssssocsssossanasne 317r 484, 460 574 520 553 540 480 789 520 427 516 513 3,450 2,586
Proprietary receipts from the publie,.., -23r -1 -8 -11 =64 -14 -13 -12 =30 =14 -22 =34 -15 -218 -76
Intrabudgetary transactions........ -4 -9 -3 ~35 -6 -8 -3 =42 -2 -1 -8 -2 -2 =56 -62
TOtALleeesesoensonsesasanoncosrecrsosssosssssnnsons 290r 464 448 528 450 531 525 425 756 506 397 480 496 3,177 2,448
& :k d_so
sgng,cge
OULLAYSeerersereosrososnenneseossosssasasnonsasses| 1,83 ) 1,608 1,259 1,740 1,349 1,474 1,863 1,130 1,710 1,564 1,542 1,587 1,646 9,178 8,725
Proprietary receipts from the publiC.ceevesescasss -2 -2 -1 -2 -1 -1 - -1 -1 - -1 -1 =2 -7 -8
TObaLleessassseseoosesvonanssessonasasacsassscnsses] 1,812 ] 1,606 1,258 1,738 1,348 1,473 1,862 1,128 1,709 1,563 1,541 1,585 1,645 9,171 8,717

Footnotes at end of table.
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Table FFO-5. - Budget Outlays by Function—Continued

(In millions of dollars)

Fiscal year 1976 T.Q. F.Y. 1977
Functi Comparable
ctlon Mar, Apr, May June July Aug. Sept, Oct, Nov. Dec. Jan, Feb, Mar, |Cumulative ﬁﬁiﬁi
to date 1/1976

Health

OUBLOYSe eeene sneesnsennsvesssrssnrsossensesosrasg 3,3500 3,186 2,498 3,134 3,463 3,466 2,943 3,629 3,410 4,936 3,355 3,447 | 3,874 22,651 20,027

Proprietary receipts from the public.s..eseevesssd 1 -1 -4 2 ~3 1 * -1 =2 1 -4 1 -2 =7 -36

Intrabudgetary transactionS..esecessssecerecresesd 258 -239 =247 ~185 =384 ~394 ~100 =376 -393 -866 -390 -383 | -1,199 -3,608 -2,310

TOtAL.saeereeroacrrorcrceroncrrosacnsosnrasncanss 3,094 2,946 2,247 2,951 3,077 3,072 2,843 3,251 3,014 4,071 2,961 3,064 2,674 19,036 17,682
Income gecurity

OULLAYS, o veosossossssorvesnrscassersvssnscesessnsd 12,5460 11,884 11,432 11,989 11,440 10,813 11,131 11,615 11,327 11,352 12,403 11,89 | 13,876 72,469 69,246

Proprietary receiots from the public.seeeceressss - -% _* —% % % =1 - - - - —% —* - -1

Intrabudgetary transactions....ceseveenesnss . =900 1,150 =450 -1,439 =451 - ~175 =545 ~311 -819 =751 =177 -831 -3,434 -4,802

TotaLeeereereosrocaceorcscarenerasnsssosvseresserd 11,6450 10,734 10,982 10,550 10,990 10,813 10,955 11,070 11,016 10,533 11,652 11,719 | 13,045 69,035 64,443
Vete: benef and services _—

OUELOY . eeevenerarencnsassonrnocroacsoarssosesccne 1,708 1,671 1,589 1,293 1,432 1,431 1,262 1,438 1,737 1,508 1,674 1,649 1,658 9,663 10,077

Proprietary receipts from the public . -48 -18 =34 =45 -65 =46 -39 =37 =37 =41 =4 =43 46 249 -250

Intrabudgetary transactions...... sesee -* -% - -% -% -% -% ~% -% -% -% ~% - -1 -1

o 1,660r 1,652 1,555 1,248 1,367 1,385 1,223 1,401 1,699 1,467 1,630 1,606 1,611 9,413 9,826
Law enforcement and justice

OUELAYS.ecovavennvecooresacrsossnsonersccscsvsscns 242r 282 281 311 323 266 303 258 301 297 339 246 293 1,860 1,690

Proprietary receipts from the publiC...seesesesss —* -% - -1 -2 =27 -2 ~% -1 - -2 -1 -5 -4

Intrabudgetary transactions.....cceeeevenesceness - - - - - - - - ~ - - - - - -

o P 242r 282 281 310 321 239 300 258 300 297 340 244 292 1,855 1,686
General governmept

OutlayS.seerseossosssoncsnoasasnens 363r 144 350 5,170 213 383 362 194 442 377 108 330 366 1,815 1,744

Proprietary receipts from the publi =36 5 -2 -50 ~22 ~10 -39 -10 -28 -33 20 -12 -54 -118 -82

Intrabudgetary transactions......... 21 =11 ~12 -4,762 ~10 =11 ~11 =24 ~18 -18 =35 =32 -29 =157 -100

Totaliseeeeerosoesonsocassonacces 305r 138 336 358 181 362 312 160 395 326 93 285 284 1,540 1,563
Revenue shar end general se

ance

OULLAYSe e eserrsontorsonacnnnscsssnsorcscsnaonanes 36r 1,605 96 37 1,776 111 137 2,127 590 130 2,062 44 3L 4,859 3,500

Proprietary receipts from the publie -% -% % - -% -% -15 —% - - - - -15 -40

Intrabudgetary receipts.......... - - - - - - - - - - - - - 2 -

Totaleueensoeennonserocossecnssosssacassnsnssnnee 36r 1,605 % 32 1,776 111 137 2,112 590 127 2,062 4 31 4,842 3,460
Intereat —_—

OUBLAYSssseeessocnoosocnsssvscosscoanasasacsossss 2,430r 3,374 3,256 3,026 3,745 2,801 1,386 2,755 2,879 6,305 2,738 2,708 2,570 19,954 18,466

Proprietary receipts from the public....oeveecsss =36r =12 =25 ~120 -100 4l =74 ~26 ~80 =51 -58 -20 -38 =273 =140

Intrabudgetary transactions,..eeesesseesesosecens =24 -5 =11 -253 ~347 ~14 =57 ~87 =361 ~229 =297 -4 -10 -998 624

TOt)e e ssenroosnonvsssernroronasaroncasasesacsnss 2,371r 3,356 3,220 2,652 3,298 2,831 1,256 2,642 2,438 6,025 2,382 2,674 2,522 18,683 17,702

= —_— | === || e | e || s | == S =

Undistributed offsetting receiptS.,..eceveesessscas -1,135r ~1,452 =1,449 -1,368 -1,136 -1,213 -217 436 ~659 ~4,207 %60 ~588 ~459 -6,810 ~7,269

Net Budget outlays......ccevuevsriennnieicneanaes] 29,196r 32,476 28,410 30,567 33,906 29,571 30,99 34,000 33,083 31,891 32,640 30,880 | 34,646 197,139 183,759

Source:

States Government.

Monthly Treasury Statement of Receipts and Outlays of the United

1/ Monthly totals may not add to cumilative due to budget reclassifications,
*  Less than $500,000.
r Revised,
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FEDERAL FISCAL OPERATIONS

Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

(In millions of dollars)

Health, Education, and Welfare Department Housing and Urban Development Department Lebor Depertment
Federsal Government, National
Fiscal year Federal Federal — .
or month Old-Age snd | Dissbility Federal Supple Federal | Mortgage-Asen. Federal Unemploy-
Survi I o Hospital mentary Other Housing Insurance Other |ment Trust Other
UrVivOrs Tns"f:’m Insurance |Medical Adminis- | Partici- Adminis- Fund
Tnsurance . | oaa Trust Fund | Insurance tration | pation Other | tretion
Trust Fun Trust Fund Sales
Fund
1,584 591 87 -197 * 135 470 -7 - -10 1,146 *
1969esetiiacenaonen 2,898 1,121 590 77 * 165 465 -8 32 -3 938 *
19700eeeeeascscenes 3,953 1,342 693 =345 * 131 -369 -8 28 - 488 *
1971 vieevancronns 1,274 1,263 377 244 -1 128 197 -6 k73 2 -1,747 -
1,827 934 146 221 - 109 -202 -8 1 5 -1,428 %
2,298 792 1,338 222 -% 31 299 4 [ 9 1,144 %
2,217 391 3,642 531 * 63 184 1 5 15 1,165 -
2,175 -37 1,897 148 - 200 223 12 -2 8 -4,938 -
1,924 -1,227 1,181 =148 * 118 261 29 12 7 2,373 7
ToQueerrcnrsnncnes -913 ~477 67 1 - 28 27 2 2 =47 104 -1
1977 (Este)eenrenes | 1738 -1,93 227 892 - vroyp -7 -2 - 9 300 -
1978 (ESte)eeveress ~2,268 66 3,222 1,064 - 160 =357 -19 - 10 3,900 -
MAT o ieiaee -696 - 74 127 -13 - ~* 38 1 1 1 =720 -
1976 I 698 4 27 -36 - 2 -5 * 2 1 -19 -
. 1,871 -83 =123 =55 * 3 56 1 - 1 2,719 7
JUDC, seaverens =909 97 463 -60 - * 30 -% - 1 -1,028 -
JUlYieneacnnen -1,252 =254 -236 98 - * =37 * - 3 256 -1
Aug.einneranes 1,349 -152 -13 95 - 38 16 2 2 1 1,026 -
Septeeeanianes -1,010 =72 316 +-180 - -10 47 * - -50 —667 -
Oct... . 1,794 -380 =393 80 * 6 -5 1 -5 - -32 -
Nov... ves -170 -349 -291 73 - -6 54 3 3 - 565 —%
DeCevvnarernen 257 28 , 365 451 * -43 -4 -2 - - ~707 -
1977-J80, s e cvennnnn -1,125 -184 -262 6 * 43 -258 3 - - =927 -
Feboveveavonnn 35 =240 -8 103 - 31 9 7 % - 59 -
MEeveeeornoen 250 -103 845 50 - -5 32 -2 -3 - -667 -
Fiscel 977
0 detern.iaiionns -2,548 -1,228 256 762 * 26 -17 bk -4 - -1,708 -1
Transportation Veterans Federal Federal
Department Administration | oig49 Deposit | Savings Rallroad
Figcal year Treasury i and Loan Postal Retire~ A1l
or month Airport Department gatii sggice 1 gnswmce Insurance Service | ment other Total
and Highway ervice ssion Corpara- | o a Board
Life In- Other tion T por
Alrway Trust Fund surance tion
Trust Fund Fand
1968, . cieannncnsne - 257 -589 224 122 873 258 265 - 135 <21 5,320
- 534 =747 5 29 1,975 313 283 - 59 -204 8,522
- 1,089 -5 86 14 1, 328 173 - 268 237 10,062
- 1,033 1,380 83 20 2,932 180 196 - -9 145 7,417
- 822 1,201 62 29 3,123 438 148 1,370 -110 26 8,420
- 1,094 353 272 26 3,337 537 257 -280 24 67 11,821
878 2,049 -566 178 30 3,669 225 378 -292 -60 10 14,813
1,058 1,937 -~920 111 27 4,635 404 316 =90 -290 165 7,031
593 ~505 56 215 42 5,253 L0 368 125 -2/6 2,030 4,341
183 -7 40 25 * ~755 -128 135 599 -660 -1,682 -3,514
1977 (Est.)eenennn. 522 1,218 - 296 4 7,182 883 310 -151 50 220 8,346
1978 (Est.)eeisansn 403 356 ~ 303 46 5,753 371 401 -920 23 236 12,748
1976-MET e e v sesvnnne 46 23 684 1 -1 =97 =29 18 60 -139 61 =706
b4 50 -8 -1 -1 =261 -25 19 -283 -180 26 54
18 18/ 1 -1 -2 -284 71 -9 287 -116 35 4,581
JUACaasssnnse 130 el -2 184 34 6,127 21 22 -415 1,42 -78 5,905
Jul¥ieeeaensan 59 35 23 12 3 =37 =11 42 389 -293 59 -1,99%0
AUBincvvinnens 61 =121 15 13 -1 -66 16 80 -202 -38 1,719 401
Sephicieanaass 63 8 2 1 -1 =315 -133 13 412 329 -20 -1,925
ces 67 -128 -1 7 -3 -322 24 12 1,517 -192 52 -1,489
(e -93 208 5 -2 =127 20 111 -170 220 73 268
Det.ivieenrroae 116 155 293 195 38 958 -99 30 245 -61 -8 2,205
40 170 4 -1 1 -173 98 8 -300 -297 69 -3,09
63 152 =32 ~10 -3 165 408 95 =155 =34 -5 310
61 173 =21 =24 -5 230 18 17 282 -164 4 510
Fiscal 1977
10 dateiiceiinonne 417 428 450 158 26 -59 539 275 1,419 =529 185 -1,295

Source: Monthly Treasury Statement of Receipts and Outlays of the United
States Government, Budget estimates are based on the 1978 Budget of the
U.S. Govermment, relessed Janvary 17, 1977,

Note: Figures mey not add due to rounding.

*  Less than $500,000.



Table FFO-7. - Trust Funds Transactions October 1, 1976 through March 31, 1977

(In millions of dollars)

Receipts Outlays
Unified
budget Interfund transactions Unified
Total 4n | TFUSt Receipts | Interfund |T6eiP68 [poea1 4 g:::- ﬁiﬁ;’?’ Outlays budget
Classification trust a:l_ggarfgz:d of trust | trans- agi:' trust fund receipts of trust Feder!al.;'c. S| Federal :I;xgereg'f o::igs Excess of
funds P funds actions funds trans- from the funds peyme: employer L) @ - recelpts
prietary to trust actions | public and cone| o ppy | £itS on Total | Utable or outlays
receipts funds tribu- butions invest- Other to
b4 3/ tions ments in trust -
Federal funds
securities
() (2) 3 (4) (5) () (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Federal Old-Age and Survivors ) )
INEUraNCe.ersseersnccanss 32,763 8 32,755 2,176 30,580 35,346 - 8 35,338 611 417 1,148 - 2,176 33,162 -2,583
Federal Disability Insurance......| 4,378 * 4,378 387 4,021 5,620 - 5,620 101 56 200 - 357 5,263 -1,242
Federal Hospital Insurance........] 7,512 * 7,512 1,414 6,098 7,335 - 7,335 945 85 384 - 1,414 5,921 177
Federal Supplementary Medical )
InSUrENCeecsseacraaarensrssneessrs] 3,802 3,802 2,728 1,074 3,043 - * 3,043 2,669 - 59 - 2,728 315 759
Federal Employees Retirement......| 4,372 7 4,365 2,893 1,472 4,629 7 - 4,622 * 1,435 1,432 25 2,893 1,729 -257
Federal Employees Life and
Health BenefitBeeuu.vsvorsnorevns - - - - - -188 - - ~188 - - - - - -188 188
Federal Deposit Insurance
Corporation.svieeceesessssrenones - - - - - =553 - - =553 - - - - - =553 553
Alrport and AIrway....soeeeenvenns 662 - 662 g8 575 258 - - 258 - - 88 - 88 171 404
General Revenue Shering........... - - - - - 3,393 - - 3 203 - - - - - 3,393 -3,393
Highwey........ e 3,421 * 3,421 277 3,14 2,963 - * 2,963 - - 277 - 277 2,687 457
Military Assistance Advences......] 4,868 4,868 - - - 2,873 - 4,868 -1,995 - - - - - -1,995 1,995
Railroad Retirement.......ooe.eses] 1,312 - 1,312 374 938 1,867 - - 1,867 250 - 124 - 37 1,493 -555
Unemploymentee.sesssesesaerseeneee]| 5,723 - 5,723 2,571 3,152 7,877 - - 7,877 - - 111 2,460 2,571 5,305 | -2,154
Veterans Life INSurance.....veeees 479 248 231 231 - 319 - 248 71 - - 230 1 231 ~160 160
A1) other trust fundS......eees.ee 358 257 101 76 25 223 - 257 -34 36 - 6 34 76 -109 135
Totalieseereieseonnecsansnercons) 69,649 5,388 64,261 13,184 51,078 75,006 7 5,381 69,617 4,612 1,993 4,059 2,519 13,184 56,434 -5,356
Source; Based on Monthly Treasury Statement of Receipts and Outlays of exclude $143 million in trust fund payments to Federal funds,
the United States Government. 1/ For content see columns 7 and 8.
Note: The memorandum section of various tsbles in the Federal Budgets 2/ For content see columms 10-13,
presents the trust fund receipt and outlay data on the same concept as 3/ Includes net taxes and other receipts , mainly deposits by States and
columns (3) end (9) above., Trust interfund trensactions are payments Federal employee retirement contributions,
from one fund to another trust fund and are excluded in celculating 4/  Excludes trust fund payments to Federal funds, such as charges for
trust fund receipts and outlays. The intragovernmental tramsactions administrative expenses of Social Security Act.
are payments from Federal funds to trust funds, and vice versa, but * Less than $500,000,
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"Obligations" are the basis on which the use of funds
is controlled in the Federal Government. They are recorded
at the point at which the Government makes & firm commitment
to acquire goods or services and are the first of the four
key events--order, delivery,

payment, consumption--which

characterize the acquisition and use of resources. In gen-
eral, they consist of orders placed, contracts awarded, ser-
vices received, and similar transactions requiring the dis-

bursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's‘
operations on the national econcmy, since it frequently rep-
resents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of lsbor. Disbursements may not occur for
months after the Government places its order but the order
itself usually causes immediate pressure on the private

economy .
Obligations are classified according tn a uniform set

FEDERAL OBLIGATIONS

Treasury Bulletin

of categories which are based upon the nature of -the trans-
action without regard toits ultimate purpose. All payments
for salaries and wages, for example, are reported as per-
sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies and firms often do business with one
andther; in doing so, the "buying" agency records obliéa.tions,
and the "performing” agency records reimbursements. In Table
FO-1, obligations that are incurred within the Government are
distinguished from those incurred outside the Government.

Tables FO-2, 3, and 4 show only those incurred outside.

Obligation date for the administrative budget fund ac-
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts
adopted ws@t to the recommendations of the President's

Commission on Budget Concepts.

The November 1976 through March 1977 obligations data are not ineluded
in this 1ssue due to certain unavoideble delays in processing,
This deta will be published in subsequent Bulletins.
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Table FO-1. - Gross Obligations Incurred Within and Outside the Federal Government by

Object Class, October 31, 1976

(In millions of dollars)

Gross obligations incurred

Object class

Outside Within Total

Personnel COMPENSRtION. .eesvsesssosssocrrossesarsssrnosssosssssanssos 4,328 4,328
Personnel benefitB....es.s 309 727
Benefits for former personne: 914 914
Travel and transportation of pPersonS......... 145 64 209
Trangportation of thingsS.e...ccceeseenes 169 197 366
Rent, communications, and utilities. 318 338 656
Printing and reproduction........ 36 38 7%
Other serviceS...vsec.. . 5,014 1,937 6,951
Supplies and materials..ceveeecarrrrrorrsrcvescrnrescccsssersasarsans 2,89% 1,229 4,123

Acauigition of capitel agsets

EQUipMENt.s.ovacenecrssorsserscntcnrecreecssorssorsccrssnsrsnrccvonns 1,616 393 2,009
Lands and structures, 669 18 687
Investments and loans. 793 13 806
Grante, subsidies, and contributionS..esesossessesssecssrsossescsesae 10,363 10,368
Insurance claims and indemmities.... . 11,488 11,524
Interest and dividends.,... . 2,422 3,221
RefundS.ec.civeeccscenncsns . % 96
Undistributed U.S. obligations....eeesvevrueesrencecarsrecnsrncnsenes -11 340 329
Obligations incurred abroad,..... 598 102 700
UnVOUuChered. s ooveeeeescocscoscesosnnsnvsonssorsonsssesssncssnsonasons 16 * 16
Gross obligations INCUPTEd L/..ieeveeeerrerencssonsessssoroncsoraneenes 42,176 5,927 48,104

Source: Reports on Obligations, Standard Form 225, from agencies.

1/ PFor Federal Budget presentation a concept of "net obligations

incurred" is generally used., This concept eliminates transactions

presentation and therefore may differ somewhat from the Budget

document.

within the Government and revenue and reimbursements from the public Gross obligations incurred (as 8bove)...eceeeesees 48,104
which by statute may be used by Government agencies without appro- Deduct:
priation action by the Congress, Sumery figures on this basis Advances, reimbursements, other income, ete.,.... -16,891
follow, (Thies data is on the basis of Reports on Obligations Offsetting receipts..cceeecesceesccevsccnnns -2,813
Teceived from the egencles prior to reports submitted for Budget Net ObLigations ANCUITEd....eesessseressosesenns 28,400
Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function
and Major Object Class, October 31, 1976
(In millions of dollars)
Major object class
Personel Contractual Acquisition of capital assets Grants
Major function services services and and
and supplies Lends and | Investments| Lix&d Other Toral
benefits Equipment structures | and loans cherges
National defense............. sesrenen 3,830 5,842 1,534 289 * 18 557 12,070
International affairs..... cesesens veesed 35 17 1 1 99 165 38 357
General science, space, and technology.. 66 511 7 4 - 9 - 598
Natural resources, enviromment, and
ONETE e rnssescrconnssscnnsssasnsanans 230 908 15 318 12 149 -1 1,632
49 88 * * 138 161 33 469
Commerce and trensportetioN.......e..... 253 192 33 41 322 613 -19 1,436
Commmity and regional development.,.... 42 11 * * 167 324 =12 533
Education, manpower, and social services 52 130 * 3,255 * 3,442
Healtheesssveroeeneeooncccnoncccncrnssss 92 271 * 2,079 -1 2,448
Income BeCUrity..cveecesencocercecnnsans 307 209 * - 10,820 - 11,337
Veterans Lenefits and services.......... 300 102 16 12 10 1,631 7 2,077
Law enforcement and justice......evevsss 96 57 1 1 - 452 1 608
General gOVernmeNt.....ececeecsssesoncss 198 234 4 1 - 58 * 494
General revenue sharing.........ceeeeeed % * * - - 2,375 - 2,375
INteresteeceenescscresosssoscsssnscnnnans - 3 - - 37 2,258 = 2,298
TOtaleeeeerrrereeeerrrrereerennneneend 95591 8,576 1,616 669 793 24,369 603 42,174

* Less than $500,000.



Table FO-3. - Gross Obligations Incurred Outside the Federal Government
by Department or Agency, October 31, 1976

{In millions of dollars}

Personnel services & benefits Contractual services and supplies -Acquisition of @rants and fixed charges Other
capital assets Total
Classification Benefits |Travel and Rent, come | Printing Sup~ s [Invest-| Grants, urance - gross
Personnel | Personnelfeop trans- munications,| and other [pites |pgouo ::d ments | subsidies :::m! Interest “:diltrib Obliga- o obliga-
P- land uted U.S. |tions ind
compen- {benefits |former portation [tation offand repro- iser- |and  lment |struc-fand | and con- {end indem-fy Refunds | o igan vouch- |tions
vidends| obliga: jourred
sation Y personnel] of personsfthings utilities duction |vices |mate- tures |loans | tributions| nities tions abroad ered incurred
rials
Legislative Branch 2/.....coevvrvvees 18 - - . . 5 22 1 2 2 - - - - - . - » - 51
The Judictary..c.ccvceveeerocoresesnne - - - - - - - - - - * - - - - - - - - *
Executive Office of the President.... 3 - - * - * 1 » » * - - - - - - - - - y
Funds appropriated to the President:
International security assistance: 1 - . » » . - 1 . 3 - - 1 - - 1 - » - 7
International developaent assistance! 3 - - . . » - 1 - * - 10 - - * - - - 3 - 19
Other.....eo0eenvnvee eresrecenne 1 » * * * * * - - * - - 19 - - - » 2 - 22
Agriculture pepartment:
Commodity Credit Corporation....... * - * - - * - * 78 - - - - - - - - - - 78
Other....ocuveuessn . 132 * » 7 2 4 * 19 109 3 2 295 1,229 38 1ol 69 20 1 - 2,030
Commerce Department....... 46 - * 2 * 2 1 9 2 1 * - 28 - - * - - 8 98
Defense Department:
Military:
Department of the Army........... 762 80 1 48 37 56 * 572 198 272 | 156 * * * * - -1 342 - 2,525
Department of the Navy... .l 1,009 115 1 22 64 35 2 1,716 8u8 825 | 13 - 1 . * - - * 7 4,658
Department of the Air PForce B o948 100 * b3 23 28 2 848 359 387 3 - * 5 * 2 - 186 - 2,904
Defense agencies. . 97 - 699 2 6 y3 * 285 347 11 15 - * 6 3 - - 22 - 1,536
Civil defense....... . 1 - - * - * - 1 * - - - - - - - - - - 8
Total military.....ocevvvvenaea.] 2,827 295 701 87 130 163 5 3,428 | 1,752 | 1,494 | 187 * 1 4 2 -1 550 T 11,631
L1232 s S 51 - » 1 » 1 * 34 7 51 183 - * - * * - - - 282
Health, Education, and Welfare :
Department...ooveesirirecasosonanns 197 3 4 7 1 9 1 120 8 1 * 7 1,687 w64 - - -1 - - 2,503
Housing and Urban Development
Department:
Government National Mortgage
Association.,. vees - - - - - - - * - - - - - - 2 - - - - 2
Other........ . 25 2 » 1 » 1 * 39 . L] 30 168 303 5 [ S - - - 584
Interior Department . 82 * » 3 * 6 * 107 8 3 133 12 88 20 - * » - - uel
Justice Department. . 80 - » 5 1 9 » 30 8 1 1 - 327 * - - - * - u62
Labor Department... . 23 - 19% 2 . 2 * ko * * - - 2,483 117 - - - - - 2,862
State Department..... sesrensassans 22 - * 3 2 1 * 3 » » * - 8y 7 - - * 25 - 8
Transportation Department............ 152 7 11 6 2 17 » 68 20 30 ' - 21 » » - 10 - - 568
Treasury Department:
Interest on the public debt........ - - - - - - - - - - - - - - 2,220 - - - - 2,220
Interest on refunds, ete.. . - - - - - - - - - - - - - - 34 - - - - 34
General revenue sharing. . - - - - - - - - - - - - 2,112 - - - - - - 2,112
Other. . voeeierronnrorcornsocsnness 145 - » 6 » 7 u 11 2 L3 6 - 958 9,213 - » -38 » - 10,314
Energy Research and Development Admin 20 - » 1 1 19 * 261 - 371 102 - - - - - - - - 4y
Environmental Protection Ageney...... 16 - - 1 * 2 » 5 * * - - 37 - - - - - - 61
General Services Administration...... 42 1 * - 5 Yy - Ly 87 3 1 - 1 - * - - - - 227
National Aeronautics and Space
AAMINASErAtiON. covseviierrrarncnsens 47 - * 2 * 8 * 4 6 6 4 - . - - - - - - 5k6
Veterans AAministration.............. 295 - * 6 1 10 - 32 49 16| 12 47 438 775 [ - - 7 - 1,690
Other independent agencies N
Export-Import Bank of B.8,..c.c00.. 1 - - * - * - * * - - 89 - 66 he - * - - el
Small Business Administration...... 7 - » * * * * 10 » * - 166 - - * - - - - 183
Tennessee Valley Authority... 45 - * 1 22 1 * 15 752 8 » - 6 * 29 - -1 - - 879
Other....eeveeianoennsacsnsessennes 58 3 3 1 8 1 263 2 2 3 * 325 M 7 20 . 8 - 1,478
TOLBLessseaasarsrerannsanceresss] %,328 308 91k ms5 169 318 36 5,013 { 2,894 ] 1,616 | 669 793 10,363 11,488 2,422 96 =11 598 16 42,174
0ff-budget Federal agencies 3/
Postal Service... veeverensiesa] 1,078 - b b 174 38 » 9 13 -3 6 - - 3 2 - - - - 1,328
Rural Electrification Administration
PeVOlVINg UNAS. covuvrnecrccronns * - - * - - - - - - - 132 - - - - - - - 132
Pension Benefit Guarantee
COPPOTALION. e covrevcrncronancoacss 1 - - * » 1 - * » * - - - * - - - - - 2
Potal Off-budget Federal
BGENOLES. . .nueresiannnnnsecias.] 10078 - 4 4 174 39 * 9 13 -3 6 132 - 3 2 - - - - 1,463
Source: Reports on Obligations, Standard Forms 225, from agencies., for the Department of Defense and Transportation Department, U.S, Coast Guard.
Note: Agency shifts are shown in this table beginning with the periods of such shifts, The amounts for the com= 2/ Imcludes reports for Library of Congress, Government Printing Office, and General Accounting Office only.
plete fiscal year are adjusted at that time. 3/ Ruralelectrification andtelephone revolving fund and Rural Telephane pank since May 12, 1973,

)/ For purposes of this report this object class 1s considered as totally within the Federal Government except

and Postal Service since July 1, 1973.
Less than $500,000.

SNOLLVOITEO0 TVvHIadd

4

urgofng Kansvas],



Comparative Statement by Month

(In millions of dollars)

Table FO-4. - Gross Obligations Incurred Qutside the Federal Government,

Fiscal year 1976 Q. FY 197
Object class Eid LA il Comparable
Oct. Nov. Bec Jan, Peb. Mar, Apr, Ma; June J Avg, . period
r y uly ug Sept Oct. o
National defense:
Personal services andibenefi"bs: 2,463 2,09 2.10 2,673 806
Persomnel compensation.....eeeeceeesoass A 2,204 2,355 2 2,392 4,559 2,613 2,373 127
Persomel DEnefits. ... orersrerss "192 "212 "194 "763 " 25, ’235 ' 265 *189 ‘g6 ’303 ' 2%, 3’324 2’2;;’ 2’133
Benefits for former persomnel,.......... -86 1,200 602 603 604 910 709 565 434 648 647 658 701 86
Contractual services and supplies: |
Travel and transportation of persoms.... 56 91 -16 130 49 73 81 18 186 83 126 34 88 56
Trangportation of things......eceeseeess 132 196 1 273 18 120 138 29 -14 120 91 164 130 132
Rent, commmications, end utilities..... 115 281 2 158 115 134 163 118 165 156 137 79 179 115
Prin%ing and reproductlion....ceveeessnes 7 17 -1 6 ] 7 10 9 22 5 2 4 5 7
Other ServiceB..vveevvevieerecsvrevessesf 2,108 1,694 897 1,690 1,397 2,423 1,711 1,035 2,343 2,231 1,502 2,437 686 8
Supplies and MAETiBS......vveesaeneas] 1,247 2,087 958 | 2,055 1,271 1,427 | 1,540 1,270 1,919 2,231 1383 ’ 3 2,10
s 3 1,933 1,753 1,247
Acquisition of capital assets:
BQUIDMOTE . v evveveae - J 1,19 828 925 1,170 1,206 1,586 1,171 842 2,211 1,310 1,012 | 1,234 1,534 1,199
Lands and Structures. .. . 112 16 172 119 150 361 191 203 722 140 100 322 2 112
Investments and 10BNS.....eeeenvnsonones * * - - - - - - - * - * * *
Grants and fixed cherges: |
Grants, subsldies, and contributionms..,. 10 12 3 7 2 4 5 5 5 7 5 9 1 10
Ingurance claimg and indemnities,. . 89 28 -80 10 134 <128 20 3 -5 12 12 13 11 89
Interest and dividends............ . 1 3 n 4 -4 10 4 -3 5 4 % 7 4 1
RefundS.eveivervesssecsinsrnssnesscncsns 17 4 9 20 21 6 5 -7 68 9 9 8 3 17
Other:
Undistributed U.S., obligationg.......... -3 -3 1 * 1 2 -6 8 -% -
Obligations incurred abroad....... g 56 502 546 551 385 476 613 642 | -2,203 ezé 58 | 139 ;é b
Unvouchered.sesvessssosensesnnssssn . 8 8 7 9 7 7 9 7 9 7 8 g 57 53
Totel national defense............ g 8,237 9,270 6,31 |10,244 7,949 10,006 9,441 7,538 11,250 9,696 8,038 | 10,226 12,070 8,237
Non-defense: =
Personal services and benefits: _
Personnel compensetion....sseesesesssees 964 1,754 1,260 1,393 1,682 1,551 1,521 1,483 1,634 1,586 1,53 | 1,683 1,493 964
Personnel benefits....eee.es.s . 9 15 19 19 -32 13 4 1 6 7 2 21 L 9
Benefits for former persommel..... . 249 1,246 -800 372 21 228 130 -1,344 3,550 181 767 50 213 249
C%raczua%dservices anid;i supplies:
avel and transportation of persoms.... 7 51 43 68 65 6 62 |
Transportation of things.....veeeeerssse %2 9 6 -16 33 33 42 =7 132 i; ;3 '279 ;g 22
Rent, commmnications, and utilities..... 110 183 128 82 100 128 118 100 116 46 121 4 1 110
Printing and reproduction .....seseseses 9 -2 _23 14 20 35 42 2 13 ° prs 153 gg
Other BETVICEB.quossrerrsas 633 1,638 83 1,315 954, 703 1,353 609 1,74 972 p 3
Supplies and materials..................] 210 995 77 22 a7 350 i 715 1,543 1323 e | 1426 1,331 633
Acquisition of capital mesets: ’ 442 1,14l 210
EQuipment...covuereeerrannseronencennnns -88 373 110 121 97 904 -37 76 469 78 136 266 | 82 -88
Lends and structures... 164 192 2 178 440 6 106 260 672 264 ey 343 | 380 164
Investment and 10818 .eee.seeenvereneans]| 1,144 704, 358 2,019 843 817 | 1,470 1,073 4,111 1,351 1,340 | 1,4% 793 1,144
Grants and fixed charges: |
Grants, subeidies and contributions.....| 4,592 5,871 17,902 6,488 4,002 4,502 | 12,589 5,911 16,787 20,205 16,179r| 16,006 10,362 4,592
Insurence claims and indemnities........| 9,196 9,300 8,625 11,327 13,357 23,217 | 12,145 10,767 1,037 11,626 12,106 | 23,725 11,477 9,196
Interest and dividends.........s..ocvuuos} 2,415 2,586 2,408 2,827 2,556 2,728 2,621 2,460 2,369 3,069 2,361 | 10,240 2,418 2,415
RELUNAS 4 avueeornnenrssensasnrasonnssnnes 107 102 ~29 296 135 111 110 102 109 116 84 135 93 107
Other:
Undistributed U.S. obligatioms..........| -87 385 | -2,705 -86 -308 322 595 | -1,332 623 13 277 104 -10 -87
Obligations incurred abroad............. 57 249 7 50 27 75 5 263 25 7 w| 47 7
Unvouchered.suvvusiersieenserasassssonns 8 n 10 10 8 7 12 9 -1 8 8 8 9 8
Total non-defengessesscecesesrcancsrcsss] 19,745 25,7 28,782 ’=_2_'7,003 24,429 35,793 33,390 20,838 35,005 41,183 36,798 | 56,414 30,105 19,745
GPBIA HOBEL. 1+ vneeevneereeerssnsseneeees| 21,082 | 35,04 | 35,088 |30,206 | D507 | A5, 79 | e | Bp0T | W00 50,879 |  44,836] 66,640 | 42,17 | 27,982

* Less than $500,000,
r Revised,
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ACCOUNT OF THE U.S. TREASURY.

Treasm*y Bulletin

Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
'Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tex and
loan accounts with thousands of commercial banks throughout
the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funés for the purchase of Government securities.
In most cases the transaction involves merely the transfer of
money from a customer's account to the tax and loan account in
the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the commnities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
©CORoMmy «

A detailed description of the Treasury's depositary system
mey be found in the Annual Report of the Secretary of the
Treasury for 1973, pages 282-285,

Table UST-1. - Status of the Account of the U.S. Treasury
(In millions of dollars)

Treasury operating balance 1/ Funds in process
Avaliable funds in :ﬁrgzéllfctmn Tine teposits
End of demand accounts at: 3 Interesto Other Coin Miscel- | Gold Balance in
fiscal year Special bearing demand currency laneous | balance account of
or month Federal |depositaries,|other | T5%*1 | Federal | Other demand sccounts |end colnage | yyony | g/ the U.S.
Reserve |Treasury tax |deposi- Reserve | deposi- accounts me Treasury
bapks |and loan taries 2/ banks taries 4/
accounts h
1,074 4,113 - 5,208 | 352 - 190 - 768 86 111 6,60/
1,258 4,525 - 5,894 393 - 158 - 553 104 112 7,104
1,005 6,929 - 8,045 355 - 218 - 277 121 111 9,016
1,274 7,372 - 8,755 419 - 187 - 441 108 109 9,911
2,344 7,634 139 10,117 252 179 54 - 471 129 107 1,310
4,038 8,433 106 12,576 243 117 41 - 586 70 107 13,741
2,919 6,152 88 9,159 276 135 19 - 602 54 106 10,352
5,773 1,475 343 7,591 369 76 35 - 752 46 - 8,868
11,975 2,854 7 14,836 235 55 0 - 819 50 - 16,065
13,299 4,119 - 17,418 184 -18 195 - 818 - - 18,597
1976-Mar, ,. 864 7 8,016 147 56 -296 - 878 33 - 8,83
1976-Apr... 1,723 7 11,537 450 152 ~298 - 879 83 - 12'80§
Mey... 1,407 7 8,159 163 56 %0 - 852 46 - 9,316
June. ., 2,854 7 14,836 235 55 70 - 819 50 - 16,065
July,. 1,31 - 10,054 135 -8 T 127 787 -3 - 11,167
... %07 - | 1ime| i -y, 79 127 741 2 - 12,751
Sept.. 4,119 - 17,418 | 184 -18 90 105 &/ 818 * - 18,597
Oct... 1,799 - 12,038 | 168 -18 93 1,188 &/ 767 * - 14,237
Nov... 1,891 - 8,657 | 218 ~36 92 227 784 1 - 0,944
Det..... 1,277 - 11,670 70 <34 2 727 760 4 _ 13,’283
1977-Jen..... 1,292 - 12,688 214 -18 89 1,227 796 4 - 15,00:;
Feb,,... 2,420 - 14;599 211 -15 103 *227 808 4 - 12’93’?
i 1,874 - {9,023 205 -97 126 225 746 1 - 10j 229
No: SN 4,135 l - 17,763 489 67 125 325 729 * - 19,499
Source: Bureau of Government Finencial Operations. until checks are collected, Data prior to January 1972 included in
1/ Effective January 1972, the Treasury operating balance excludes the "miscellaneous items" columm.

gold balance in Treasury,

Represents deposits in certain commercial depositaries thet have been
converted from a time deposit to a demand deposit basis to permit
greater flexibility in Treasury cash management.

Will not agree with Dally Treasury Statement due to rounding.
Represents funds in process of collection by (a) the U.S. Treasury
and (b) commercial benks which have been authorized to defer credit

2/
3
&/

Represents demand deposits in National, Foreign, end other bank deposi~
taries previously included in time deposits.

Includes monetary assete in transit between Federal Reserve banks and
other depositaries.

The free gold balance can be readily converted to evaileble funds with
Federal Reserve banks.

Less than $500,000.
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Table UST-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of dollars)

Credits Balance
“Proceeds from seles of securities 1/ Taxes During period
Fiscal year Savings Retlire-
or month bonds ment Tax Withheld, Income (by TOt:J:{t githgl Eﬂdigg
and plan and | antici- Other |excise special credits rewals per:
savings | tex end | pation and cor- arrenge- High Low Average
notes 2/ | loss securities poration 4/ |ment) 5/
bonds 3/
2,673 5 9,538 9,576 90,791 - 112,583 112,741 4,113 T 8,004 1,029 4,191
2,599 4 10,408 5,417 123,906 - 142,333 141,921 4,525 9,720 709 4,329
2,573 5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 894 4,022
2,844 5 6,954 12,421 131,121 - 153,346 152,900 7,372 8,532 846 5,146
3,309 5 6,443 9,369 145,797 - 164,920 164,645 7,634 10,251 1,737 5,648
1973 ceuvennns eod 3,261 9 4,413 6,158 171,828 - 185,669 184,874 8,433 10,854 800 5,644
1974. J 3,095 9 8,255 817 197,091 - 209,267 211,545 6,152 9,340 520 3,913
1975 e0terencrnninand 3,366 - 1,514 1,383 218,149 - 224,412 229,090 1,473 7,249 7 1,853
1976.... veeeneed 3,676 - - - 225,201 - 228,877 227,49 2,856 4,260 67 1,39
ToQeeeerernnarcacnane 910 - - - 58,457 - 59,367 58,105 4,118 4,456 287 1,578
976-Mar,,..evo.n.. 361 - - - 22,239 - 22,600 23,410 868 3,237 457 1,410
1976-ppr, . 349 - - - 22,202 - 22,551 21,696 1,723 2,690 232 1,058
336 - - - 17,860 - 18,196 18,518 1,401 2,789 693 1,501
June.. 299 - - - 26,543 - 26,842 25,387 2,856 4,260 351 1,793
July.. 315 - - - 17,613 - 17,928 19,472 1,312 2,519 290 1,200
Age...... 318 - N - 18,47, - 18,792 | 19,190 ‘o | 2012 287 | Loues
Sept... 277 - - - 22,370 - 22,647 19,443 4,138 | 4,456 3, 2,066
Oct.... 280 - - 17,032 - 17,312 19,625 1,805 2,319 6% 1’519
Nov. 283 - - - 17,730 - 18,013 17,932 1,886 2,627 300 1,534
Dec.... 309 - - - 24,300 - 24,609 25,218 1,277 4,229 335 1,519
. - - - 18,583 - 18,938 18,924 1,291 2,891 305 1,402
1977-%2%. . 3?,2 - - - %g 1532 - 187873 17 ) géfg 2 ; 84% ;,’ ggg 371 1,406
- - - 722 - 27,09 00 1,475
}fp;" gf;‘i - - - 5082 - 59 | 239 2135 | &8 % | 129i3
Source:  Office of Fiscal Assistent Secretary; figures are on basis of the depositary banke, as follows: Withheld income taxes beginning
telegraphic reports. March 1948; taxes on employers and employees under the Federal Insur-
1/ Special depositaries are permitted to meke payment in the form of a ance Contributions Act beginning January 1950, and under the Railroad
deposit credit for the purchase price of U,S. Government securities Retirement Tax Act beginning July 1951; a number of excise taxes
purchased by them for their own account, or for the account of their beginning July 1953; estimated corporation income taxes beginning
customers who enter subscriptions through them, when this method of April 1967; all corporation income taxes due on or after March 15, 1968
peyment is permitted under the terms of the circulars inviting sub- and FUTA taxes begimming April 1970. -
seriptions to the issues. 5/ Under a special procedure begun in March 1951, authorization was given

.2_/ United States savings notes first offered for sale as of May 1, 1967 during certain periods for income tax payments, or a portion of them
and were discontimed after June 30, 1970. made by checks of §10,000 or more drawn on a special depositary bank,

3/ Retirement plen bonds first offered for sale as of January 1 » 1963; to be credited to the tax and loan account in that bank, This proce-
tax and loss bonds first igsued in March 1968, dure was discontinued in April 1967.

4/ Taxes eligible for credit consist of those deposited by taxpayers in 6/ Credits erronecusly allowed in one Federal Reserve district.
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Table UST-3. - Gold Assets and Liabilities of the Treasury

(In millions of dollars except ounces)

Gold assets 1/
Balance of gold in
End of calendar year or month Gold liabilities 2/ U.S. Treasury account
Ounces Dollars

342,331,278.6 11,982 11,870 112
296,199,012.3 10,367 10,256 111
206,202,494.6 10,367 10,256 112
306, 630,399.9 10,732 10,623 109
289,490,759.6 10,132 10,019 113
273,950,419.3 10,410 3/ 10, 303 107
273,954,660.5 11,567 3/ 11,460 107
275,968,413.1 11,652 11,652 -
1975, eeeineennns 274,705,260,3 11,599 11,599 -
1976-Apr...... 274,699,560.6 11,598 11,598 -
May.oeono 274,697,206.6 11,598 11,598 -
June..... 274,695,995.8 11,598 11,598 -
July,.... 274,695,995,7 11,598 11,598 -
Avg... 274,696,062,3 11,598 11,598 -
Sept.. 274,685,167.8 11,598 11,598 -
274,685,167.8 11,598 11,598 -
NOV.eesseoonnnes hee 274,679,167.8 11,598 11,598 -
DeCrrerrrecensvsscasananscsnanonss 274,679,167.8 11,598 11,598 -
B .+ Y 276,112,683.9 11,658 11,658 -
Febevereorsnenss 275,932,372.6 11,650 11,650 -
MET.ivrsoeensns 275,600,972.4 11,636 11,636 -
APr e ivrererecsnresceresessassonnen 275,599,358.6 11,636 11,636 -

Source:

v
7

Daily Treasury Statement through June 1974; Bureeu of Government
Financial Operations thereafter.

Treasury gold stock which excludes gold held by the Exchange Stebili-
zation Fund (ESF). See "Internetional Financial Statistics ," Table
IFS-1.

Consists of: Gold certificates {Series 1934) issued only to Federal
Reserve banks; gold certificates fund-Federal Reserve System; gold
deposited by and held for the Internstionsl Monetary Fund from Sep-
tember 19, 1965,through February 15, 1972; redemption fund for Fed-
eral Resgerve notes until March 18, 1968,when it was combined with the
gold certificate fund pursuant to P.L. 90-269, approved March 18,

1968, and gold reserve sgainst U,S. notes until Merch 18, 1968,when
it was transferred to the public debt also pursuent to P.L, 90-269,
Gold assets were valued at $35 per fine troy ounce until May 8, 1972,
when they were revalued at $38 pursuant to the Par Vaelue Modification
Aet, P.L. 92-268, approved March 31, 1972. The increment amounted to
$822 million. Gold assets were valued at $38 per fine troy ounce un-
il October 18, 1973, when they were revalued at $42.22 pursuant to
the amending of Section 2 of the Par Value Modification Act, P.L.
93-110, approved September 21, 1973. The increment amounted to
$1,157 million,
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Teble MS-1. - Currency and Coin in Circulation

(In millions of dollars except per capita figures)

Currencies no longer issued Currencies presently
End of — being issued 1/ Total
fiscal year era. cold Silver Federsal Treasury —
or month Reserve ::Eoml certifi- certifi- Reserve notes of United Rederal currencies
bank notes cates 2/ cates notes 3/ 1890 States Reserve
notes notes notes 4/
1968, .. veieeieeecenns OO S ) T 5 25 771 T 7% 7] 299 | 4,722 | 423%
19694e.esrnnns 57 20 4 223 1 * 294 44,547 45,146
1970,.. . 55 20 4 220 1 * 297 47,626 48,223
54 20 4 218 1 * 321 51,304 51,922
53 20 4 215 1 * 320 54,572 55,184
52 20 4 213 1 * 320 59,664 60,273
51 20 3 212 1 * 321 65,185 65,793
50 20 3 2% 1 * 322 72,093 72,700
50 20 3 2 1 * 322 79,028 79,634
%9 20 3 209 1 * 322 79,597 80,201
1975-MAT e eeeinerinianinnnn ceveenes 50 20 3 211 1 322 69,115 69,722
1F75-DRC s uessernrscrsessssesesnnan 50 20 3 210 * 322 76,981 77,588
1976-MaT. o0 rerrrsesnansnns 50 20 3 210 1 * 322 75,854 76,459
J. Ve 50 20 3 210 2 * 322 76,758 77,364,
50 20 3 210 1 * 322 77,882 78,487
50 20 3 210 1 * 322 79,028 79,634
49 20 3 209 1 * 322 79,069 79,673
49 20 3 209 1 * 322 79,571 80,175
49 20 3 209 1 * 322 79,597 80,201
49 20 3 209 1 * 322 80,313 80,916
49 20 3 209 1 * 322 82,954 83,557
Dec..... 49 20 3 209 1 * 320 83,631 84,234,
1977-Jan,.... 49 20 3 209 1 * 320 81,093 81,695
Feb..... 49 20 3 209 1 * 319 81,612 82,213
Mar. s iiriererenrnnennnncnsanns 49 20 3 209 1 * 319 83,236 83,836
L
Coin
Total Currency Currency and Coin in
End of
apd Coin in eirculation
fiscal year Fractional circula- per capita
or month Delisrs coin Total tion 5/ (in dollars) &/
482 4,827 5,309 47,640 224,55
482 5,308 5,790 50,936 250,65
482 5,646 6,128 54,351 265.39
482 5,990 6,472 58,393 282.03
633 6,383 7,016 62,201 297.84
705 6,793 7,498 67,771 322.11
765 7,275 8,040 73,833 348.44
816 7,681 8,496 81,196 380.06
A 8,303 9,244 88,877 413,17
951 8,397 9,348 89,548 415,37
804 7,535 8,339 78,061 366,26
904 8,056 8,960 86,547 403.60
923 8,114 9,038 85,498 398.12r
Apr....... 930 8,187 9,118 86,481 402,30
MaY.erinnaenass 935 8,235 92,170 87,657 202,72
June...iiiiiiiiane, 941 8,303 9,244 88,877 413.17
JULY.ieeiennoerannnannss %44 8,331 9,275 88,948 413,19
R T 948 8,372 9,320 89,494 415,40
951 8,397 9,348 89,548 415,34
955 8,422 9,377 90,293 418,52
959 8,487 9,446 93,003 430.83
966 8,518 9,483 93,717 Y/ 433.84r
970 8,500 9,470 91,164 421.82r
972 8,512 9,484 91,697 424,.06r
973 8,574 9,547 93,383 431,62
Source: Statement of United States Currency and Coin, 5/ Excludes Currency and Coin held by the Treasury and Currency and Coin
1/ Excludes gold certificates, Series of 1934, which are issued only to held by or for the account of the Federal Reserve banks end agents.
Federal Reserve banks and do not appear in circulation. 6/ Based on the Bureau of the Census estimated population.
Issued prior to Jamuary 30, 1934. 7/ Highest amount to date.
Issued prior to July 1, 1929. * Less than $500,000, r Revised.

Issued on and after July 1, 1929,

BRI



20

FEDERAL DEBT

Treasury Bulletin

Table FD-1. - Summary of Federal Debt

(In millions of dollars)

End of Amount outstanding Securities held by:
fiscal year -
or month Publie - Government accounts The public 2/
debt ency
Total 1/ securi- securi- Public Agency Public Agency
ties 1/ tes Total ‘;:er L securi- Total debt :?::ri'
ties ties igggri—
19680 0isirsnscercasensen 369,769 345,369 24,399 79,140 76,138 3,001 290,629 269,231 21,398
196% . cuieann 367,144 352,895 14,249 87,661 84,815 2,846 279,483 268,080 11,403
1970..... 382,603 370,094 12,510 97,723 95,170 2,553 284,880 274,924 9,956
1971... 409,467 397,305 12,163 105,140 102,888 2,251 304,328 294,417 9,911
19720 00enes 437,329 426,435 10,894 113,559 111,460 2,100 323,770 314,976 8,79%
19730 000uee . 468,426 457,317 11,109 125,381 123,385 1,99 343,045 333,932 9,113
19%heeees 486,247 474,235 12,012 140,194 138,206 1,988 346,053 336,029 10,024
1975..... 544,131 533,188 10,943 147,225 145,283 1,942 39,906 387,905 9,001
1976..... 631,285 620,432 10,853 151,566 149,611 1,955 479,719 470,821 8,898
L RN PP 645,748 634,701 11,047 148,052 146,105 1,947 497,696 488,596 9,100
:-I.9'75-Mﬂr. . . 520,687 _ 509,659 11,028 140,403 138,458 1,944 380,284 371,201 9,083
1975-Dec..,.. 587,584 576,649 10,935 141,300 139,343 1, 956 446,284 437 305 8,97¢
1976-MBT s oo vvvrans 611,451r 600,490 10,961r 141,026 139,067 1,959 470,425¢ 461,423 9,002
ADT.vveennnnrecnns 612,843 601,973 10,870 141,080 139,122 1,958 471,763 462,851 8'912
Mey....... vee 621,533 610,672 10,861 145,660 143,704 1,956 475,872 466,968 8’904
JUNE.eersecorornee 631,285 620,432 10,853 151, 566 149,611 1,955 479,719 470,821 8:898
JULYsueaenenneonne 635,260 624,546 10,714 149,576 147,626 1,950 485,683 476,920 8,764
AUG.voseraranonnne 644,394 633,328 11,066 149,977 148,028 1,949 494,417 485,300 9’117
645,748 634,701 11,047 148,052 146,105 1,947 497,696 488,596 9’ 100
449,276 637,503 11,673 146, 563 144,617 1,946 502,713 492,986 9: 726
656,282 644,639 11,643 146,831 144,891 1,940 509,451 499,748 9,703
664,79 653, 543 11,250 149,037 147,098 1,938 515,757 506,445 9,312
1977800 s s ereerasnonss 664,852 653,907 10,945 145,937 144,131 1,806 518,91, 509,775 9,139
Feb.ooreurevennaans | 674,280 663,348 10,932 146,247 144,437 1,810 528,033 518,911 9,122
MaT:srereeovoannns 680,141 669,207 10,934 146,758 144,949 1,809 533,383 524,258 9,124

Source:
States Government.

Monthly Treasury Statement of Receipts and Outlays of the United

1/ Amounts of public debt securities outstending have been adjusted to

&/

exclude issues to IMF and other international lending inetitutions to
conform wlth the budget presentation and the source for this table.
Includes holdings of Federal Reserve Banks, r Revised

Table FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt

(Dollar amounts in millions)

Total Computed Computed anmual interest rate
End of interest- { annual Total Merketable issues N
bearing interest Bills Gove: \1
fiscal year interest~ 1 Treasury TAmen
o month ton Rl R y bearing Total Federal [ 0TbIf- | yopeg bonds other 4/ | 3o00unt
g:bt & - Y s e 3.681 3.876 133
1908, ieiiiceirranninns L 15,404 7590 4,107 5711 - - 5.294 . . s
X 2211':7429 17,087 4.891 5,232 6.508 - - 5,668 3,722 3.979 1,555
369,026 20,339 5,557 5.986 7.340 - - 6,420 3.762 4.327 5,235
396,289 20,254 5.141 5.210 4,516 - - 6,519 3.759 4.608 5.375
425,360 21,545 5.093 5.099 4.1.88 - - 6,312 4.018 4.636 5.475
456,353 26,591 5.872 6.129 6,591 - - 6,412 4.393 5.138 5,880
473,238 30,741 6,560 7.030 8.416 - - 6,529 4,755 5.374 6,430
532,122 33,509 6.352 6,533 6.253 - - 7.058 5.339 5.387 6.614
619,254 39,49 6.436 6.559 5.819 - - 7.352 654 5.452 6.789
633,560 40,605 6,478 6.591 5.784 - - 7.356 5.811 5.487 6.871
599,224 38,081 6.415 6.568 5.935 - - 7.323 5.586 5.126 6.708
600,927 38,081 6.382 6,518 5.792 - - 7.324 5.591 5.432 6,702
608,077 38,601 6.407 6.551 5.796 - ~ 7.377 5.649 5.444 6,700
619,254 39,49 6.436 6.559 5.819 - - 7.352 5.654 5.452 6.789
623,580 39,828 6,445 6,555 5.770 - - 7.350 5,677 5.472 6,841
632,291 40, 578 6.474 6,589 5.754 - - 7.387 5.79 5.459 6.880
633,560 40,683 6.478 6,591 5.784 - - 7.356 5.811 5.487 6.871
635,062 40,730 6.469 6.572 5.724 - - 7.359 5.814 5.554 6,858
643,643 4,22 6.457 6.532 5.629 - - 7.326 5.867 5.679 6.832
652,457 40,8?7 6,312 6.418 5.387 - - 7.279 5.872 5.551 6,565
652,980 40,6 6.281 6.374 5.276 - - 7.265 5.877 5.5, 6.564
eDyiinsereensees |662,320 41,201 6.269 6.338 5.211 - - 7,211 5,930 5.552 6.618
MY, e0eseeseanes | 668,216 41,829 6.308 6.322 5.167 - - 7.196 5.935 5.581 6.856
APTieiaiiiennnnns 668,509 41,824 6,304 6,315 5.132 - - 7,193 5.938 5.579 6.859

Source:
Note:

Bureau of Government Financial Operations.
The computed annuel interest charge represents the amount of interest

that would be paid if each interest-bearing issue outstanding at the
end of each month or year should remain outstanding for a year at the

applicable annuel rate of interest.

The charge is computed for each

issue by applying the appropriate ammual interest rate to the amount
outstanding on that date (the amount actually borrowed in the case of
securities sold at a premium or discount, begimming with May 1960).

The aggregate charge for all interest-bearing issues constitutes the

AN

total computed armmual interest charge.The average annual rate is computed
by dividing the computed anmual interest charge for the toial, or ior
any group of lssues, by the corresponding principal amount,

Beginning with data for December 31, 1958, the computation is based on

the rate of effective yield for issues sold at premium or discount.
Prior to that date it was based on the coupon rate for all issues.
As of July 1974, includes Federal Financ.nzBank,

Excludes Federal Financing Bank,

Included in debt outstanding at face amount, but discount value is
used in computing annual interest charge and anmual interest rate.
On United States savings bonds the rate to maturity is applied
against the amount outstendl ng.

As of July 31, 1974, Monthly Statement of the Public Debt of the U.S.,
the columm heading was changed to "Government account series" which
includes Treasury deposit funds in addition to those accounts pre-
viously shown as special issues,
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

Marketable Nonmarketable
Total erTm
End of inte!j;el;t- u.s I " De :gi;ign v er Govern-
figcal year |bear Bills | Certifi- | Treasury | Treasury o nvest~ pos= ment
or month blic Total Total | savings | ment itary Foreign
g:bt v cates notes bonds ‘bonds series series |Dollar currency :ccc;\:;t Other
denomi- |denomi- i“
nated 2/ |nated 3/
TV ereereees] 345,008 | 226,502 | 6%4,%20 p 71,073 | 91,079 | 117,808 | 51,712 | 2,516 30 2,001 [ I,70 [ 59,526 | 282
. 351,729 226,107 68,356 - 78,946 78,805 125,623 | 51,711 2,459 28 1,703 2,367 66,790 564
369,026 232,599 76,154 - 93,489 62,956 136,426 | 51,281 2,387 25 3,389 1,366 76,323 1,656
396,289 245,473 86,677 - 104,807 53,989 150,816 | 53,003 2,347 23 7,606 1,664 82,784 3,389
425,360 257,202 94,648 - 113,419 49,135 168,158 | 55,921 2,310 22 16,913 2,072 89,598 1,322
456,353 262,971 | 100,061 - 117,840 45,071 193,382 | 59,418 2,275 19 26,781 1,743 101,738 1,407
473,238 266,575 | 105,019 - 128,419 33,137 206,663 | 61,921 2,271 16 23,422 1,599 115,442 2,002
532,122 315,606 | 128,569 - 150,257 36,779 216,516 | 65,482 2,267 16 21,617 1,599 124,173 1,361
619,254 | 392,581 | 161,198 - |191,758 | 39,626 | 226,673 | 69,733 | 2,263 9 19,901 1,599 | 130,557 | 2,611
633,560 407,663 | 161,505 - 206,319 39,839 225,897 | 70,752 2,262 9 19,215 1,59 128,640 3,419
599,224 385,296] 163,140 - 183,143 39,014 213,928 | 68,567 2,264 10 20,070 1,599 119,438 1,980
600,927 386,4441 161,764 - 185,757 38,922 214,484 1 68,968 2,263 9 20,013 1,599 119,453 2,177
608,077 388,021 161,840 - 186,473 39,708 220,056 | 69,394 2,263 9 19,916 1,599 124,570 2,305
619,254 392,581| 161,198 - 191,758 39,626 226,673 69,733 2,263 9 19,901 1,599 130,557 2,611
623,580 397,719} 161,399 - 197,204 39,115 225,861 | 70,428 2,262 9 19,758 1,599 128,912 2,893
632,291 404,314| 161,433 - 202,979 39,902 27,9771 7,079 2,262 9 19,368 1,599 130,591 3,069
633,560 407,663| 161,505 - 206,319 39,839 225,897 | 70,752 2,262 9 19,215 1,599 128,640 3,419
635,062 408,590| 161,545 - 207,275 39,769 226,472 | 71,113 2,262 9 20,601 1,599 127,162 3,635
643,643 415,399] 161,711 - 212,986 40,702 228,243 | 71,506 2,262 9 20,908 1,579 127,405 4,573
652,457 421,276 163,992 - 216,669 40,615 231,181} 71,853 2,262 8 20,753 1,546 129,744 5,014
652,980 423,995| 164,005 - 219,474 40,516 228,985 | 72,234 2,262 8 20,689 1,520 126,810 5,461
662,320 431,607| 164,175 - 225,856 41,576 230,714 | 72,640 2,262 8 20,575 1,494 127,770 5,965
668,216 435,379| 164,264 - 229,625 | 41,490 | 232,837 73,037 | 2,248 9 20,617 1,461 | 128,192 | 7,272
Apr.......|668,500 434,065 161,977 - 230,655 41,433 234,444 | 73,457 2,248 9 20,469 1,434 128,992 7,835

Source: Monthly Statement of the Public Debt of the United States. Treasury notes beginning November 1966 issued and paysble in designated

1/ As of July 1974, includes Federal Financing Bank, foreign currencies,

2/ Consists of certificates of indebtedness, Treasury notes beginning 4/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
January 1963, and Treasury bonds beginning September 1964, sold o U.S. the columm heading was changed to "Government account series!
foreign governments for U.S. dollars, which ineludes Treasury deposit funds in addition to those accounts

3/ Coneists of the dollar equivalent of Treasury certificates of previously shown as special issues, formerly included in "Other" columm,

indebtedness; Treasury bonds from October 1962- April 1967; and % Less than $500,000
,000,

Table FD4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt
Held by Private Investors

(In millions of dollars)

End of Amount Maturity cla‘sses
figcal year outstanding Aversge length 1/
or month privately Within 1-5 5«10 10 - 20 20 years
held 1 year years years years and over
1968, cverrresrecsencnses 159,671 66,746 52,295 21,850 6,110 12,670 4 yrs. 5 mos.
156,008 69,311 50,182 18,078 6,097 12,337 4 yrs. 2 mos,
157,910 76,443 57,035 8,286 7,876 8,272 3 yrs. 8 mos.
161,863 74,803 58,557 14,503 6,357 7,645 3 yrs. 6 mos.
165,978 79,509 57,157 16,033 6,358 6,922 3 yrs. 3 mos.
167,869 84,041 54,139 16,385 \ 8,741 4,564 3 yrs. 1 mo.
164,862 87,150 50,103 14,197 9,930 3,481 2 yra. 1l mos,
210,382 115,677 65,852 15,385 8,857 4,611 2 yrs. 8 mos.
279,782 150,296 90,578 24,169 8,087 6,652 2 yre, 7 mos,
294,595 153,302 94,845 31,247 7,939 7,262 2yrs. 9 mos,
181,000 100,298 54,206 13,512 8,709 4,274 2 yrs. 9 mos.
197,731 108,508 61,203 14,772 9,168 4,079 2 yrs. 8 mos.
276,434 154,258 86,214 21,538 8,350 6,074 2 yra, 5 mos.
275,520 153,441 86,198 21,597 8,242 6,042 2 yrs. 5 mos,
278,929 153,464 86,242 24,336 8,172 6,716 2 yra, 7 wos.,
279,782 150, 294 90,578 24,169 8,087 6,654 2 yrs. 7 mos,
289,044 156,595 91,042 26,694 8,059 6,654 2 yrs, 6 mos,
293,627 153,304 93,396 31,523 7,986 7,418 2 yrs, 10 mos.
294,595 153,302 94,845 31,247 7,939 7,262 2 yra. 9 mos.
296,211 155,179 91,795 33,922 7,897 7,419 2 yrs. 9 mos,
307,300 158,422 101,684 31,349 7,511 8,345 2 yrs. 10 mos,
DECiverrecevecnsnes 307,820 157,453 103,742 31,017 7,399 8,209 2 yrs. 9 mos,
1977T8Ne e ienrncnnsnnne 313,497 162,633 101,626 33,688 7,342 8,208 2 yrs., 9 mos,
Feb 319,982 165,942 106,685 31,204 7,291 8,860 2 yrs. 9 mos,
MET . nvuseensrnensn 323,604 166,427 105,983 31,155 7,336 8,803 2 yre. 9 mos.
Source: Office of Government Financing in the Office of the Secretary, of the interest-bearing marketable public debt is computed on that

1/ Beginning with the September 1976 Treasury Bulletin the average length pert of the outstanding publle debt privately held,
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Table FD-5. - Government Account Series

(In millions of dollars)

Federal
Federal Federal Federal Federel
End of Airport and | Exchange Deposit employees aigability Federal Federal Home | hospitel old-age and
fiscal year Total Alrway Stabilization Energy survivors
fund Fund Insurance retirement | insurance Administration Loan Banks insurance insurance
or month trust Corporation | funds trust fund trust fund | oSy
1968 0sivnrenneres 59,526 - 722 174 15,668 1,891 - 152 1,259 19,221
1969seserencsensns 66,790 - - 120 17,354 3,042 - 52 1,890 21,986
76,323 - - 74 18,931 4,435 - 199 2,583 25,939
82,78, - 1,242 156 21,644 5,713 - 44 2,980 27,248
89,559 - 1,424 274 24,691 6,697 - 62 2,834 29,126
| e | 2| B EE |8 : C| o | ne
4 - - ’
224,173 1,936 - 151 1,367 35,525 7,843 - - 9,711 35,815
130, 557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
128,640 2,72 1,529 3,429 39,607 6,138 - - 10,959 32,978
1976-MeTe.ern...{ 119,438 2,338 1,501 2,352 34,907 6,598 1,704 - 10,525 32,232
1199';76_Apr. UL 119,453 2382 1,503 2,327 34,635 6,602 1,717 - 10,552 32,929
Feereenrreed 124,570 2,400 1,507 2,671 34,361 6,519 1,715 - 10,429 34,
JWC.eneesneoy 130,557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
July.eeen.. .. 128,012 2,588 1,518 2,770 40,095 6,362 1,738 - 10,656 32,639
el I 2,649 1,522 3,562 39,928 6,210 - - 10,643 33,988
Sepb.ce..ee..d 128,640 2,712 1,529 3,429 39,607 6,138 - - 10,959 32,978
127,162 2,719 1,534 3,453 39,278 5,758 - - 10, 566 ,184
127,405 2,850 1,601 3,658 39,077 5410 - - 10,276 31,01
129,744 2,966 2,050 3,559 40,073 5,437 - - 10,641 31,270
1977-380, v veuueaso 126,810 3,005 2,049 3,657 39,850 5,254 - - 10,378 30,145
Febrmmmnnniii] 127,70 37068 1,993 4153 397618 5,013 - - 10,370 30,180
o 128,192 3,129 1,978 , 171 39,342 4,910 - - 11,216 30,430
; 128,992 3,176 2,130 4,189 38,997 4,881 - - 11,035 31,271
Federal Sav- National
End of Federal Supp. Government Railroad Treasury
flscal year |medicalins, | 1068 80 1OBR| 3ire inur- Eﬁl;t“f\md service life| Postal o wma| retirement | deposit |Vnemploymemt | Other
or month trust fund P or‘;:zt ion ance fund fund accounts funds
19684 ..eneeseasead 281 36 876 978 5,856 - 3,303 - 8,807 302
1969, cevissaceneed 358 73 842 1,513 5,754 - 3,434 - 9,957 44
1970 0 cirevvscenced 13 gO ;?Z g,gg? g,gég - g,ggé - 13,2%2 15,315,
197200 racsnsonnesss 257 9 - - .
T T 139 77 %456 6,115 963 3742 - 7,186 655
197300 uensencnanned 700 st 690 5,550 6,427 820 3,766 - 8,330 1,199
1974... 531 129 651 7,599 6,605 385 3,706 - 9,495 2,127
1975, eecascsccnned 1,378 €07 604 9,536 6,716 53 3,466 836 4,557 2,470
1976uuiennennenaad 1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
TeQiveniraransnnen 1,244 1,885 560 8,952 6,956 7 2,715 780 2,345 5,076
1976-Mar.....0uen. 1,381 1,491 568 8,717 6,749 584, 2,362 904 530 3,992
1,345 1,510 564, 8,767 6,748 300 2,184 879 511 3,998
1,290 1,571 560 8,951 6,747 588 2,074 880 3,231 4,276
1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
JUIF.errsennss 1,328 1,235 22'37 3,822 2,315.2 265; ;,gﬁ ggg g,gﬁ g,ggg
Aug,.ivuninns 1,424 1,873
A 1112'44 1,885 560 8,952 6,956 71 2,75 780 2,345 5,076
1,324 1,898 556 8,824 6,963 2,288 2,522 787 2,313 5,134
1,397 2,009 552 8,731 6,968 2,118 2,743 739 2,878 5,382
DeCrasnenscns 1,848 2,029 562 8,885 7,162 2,296 2,682 816 2,171 5,283
1977-J800 0 sarnanes 1,854 2,076 558 9,055 7,223 2,063 2,469 783 1,245 5,143
Feb.u.oeeenef 1,957 2,184 2 9200 7,23 %,fl)gg §’§'§;’ 73 1,;,%3 5.682
Mar....eviennd 2,006 s H H 5 &
Api. veeenvene 2,017 2,219 529 9,510 7,043 2,259 2,022 726 1,231 ?;7?%
Source: Monthly Statement of the Public Debt of the United States. February 1975, Federal ship financing escrow fishing fund, Federal

Note: Prior to July 1974 title of this table was "Special Public Debt

Issues",

Yy

Consista of Government National Morigage Association fund end MBS

Investment account; National Credit Union insurance fund; Federal

ship financing fund fishing vessels (NOAA), Federal ship financing
revolving fund, gifts and bequests (Commerce), judicial survivors
annuity fund, national insurance development fund (HUD), and the
U.S. Army general gift fund beginning March 1975, Emergency Loan

Housing Administration fund; employees life insurence fund; veterans
special life insurance fund; veterans reopened insurance fund;
servicemen's group life insurance fund from August 1969-Januvary
1973; employees health benefits fund beginning October 1970; Export-
Import Bank of the United States from February 1967-October 1968;
General Services Administration perticipation certificates trust;
and Washington Metropolitan Aree Transit Authority from November
1972-March 1973; Indian tribal funde and individuel Indian money for
August 1974; Pension Benefit Guaranty Corporation beginning Nov-
ember 1974; Bonneville Power Administration and Library of Congress
trust fund beginning January 1975; Tax Court judges survivors annu-
ity fund and Overseas Private Investment Corporation beginning

Guarantee Fund beginning April 1975, Comptroller of the Currency
agsessments fund, National Archives Trust fund, beginning July 1975,
Comptroller of the Currency, trustee fund, beginning August 1975,
Federal Finsncing Bank; National Archives Gift Fund; Public Health
Service, Conditional and Unconditional Gift Fumd, HEW; U.S. Naval
Academy Gift Fund; U.S. Naval Academy Museum Fund; War Risk Revolv-
ing Fund; Aviation war risk insurance revolving fund; Department of
State conditionel gift fund, general; Harry S, Truman memorial schol-
arship fund; Special Investment Account,

Less than $500,000,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies
{(In millions of dollars)

Defense Housing and Urban Development Department Other independent agencies
Depariment
Federal Farm Credit Administration
End of fda National
fiscal year Federal Government Mortgage
or montg iu/ltstandmg Family housing| Housing National Assoe, 2/ g:lp;rt—lmport Bank for Federal Federal
of the Home Loan
and homeownera| Adminis- Mortgage United States cooperatives | intermedi- Bank Board
assistance tration Assoclation Secondary 3/ ate cr;;it
market banks
operations
719684 e iitcnrerncsoncanses 24,399 1,951 548 7,900 5,887 2,571 1,230 3,779 6
19690 u.eenssnnsesnocosensonsl 14,249 1,863 577 8,600 - 2,472 - - 6
19700 cieersceccnncnsonnnnnn 12,510 1,775 517 7,320 - 1,893 - - 6
1971,. 12,163 1,683 487 6,005 - 2,625 - - 6
1972.. 10,894 1,588 454 4,920 - 1,819 - - 5
1973.. 12,109 1,484 412 4,480 - 2,221 - - 5
19744 12,012 1,382 408 4,370 - 2,89% - - 10
1975, 0 0ueen 10,943 1,276 487 4,260 - 2,593 - - -
1976.0..... eeee] 10,853 1,171 581 4,180 - 2,593 - - -
Tt eiveeaterinaninansses 11,047 1,136 578 by 145 - 2,960 - - -
1975-MaT et e veeneeneransscns 11,028 1,302 475 4,280 - 2,593 - - -
1975Dec . 10.935 1.220 564 4.200 - 2,625 - - -
1976-Mar, .. 10,961r 1,194 587 4,200 - 2,653r - - -
L 10,87 1,184 586 4,180 - 2,593 - - -
MBY.0eiersonneennonnes 10,861 1,176 584 4,180 - 2,593 - - -
JUNe.eitnsererenesanss 10,853 1,171 581 4,180 - 2,593 - - -
JULYeeeeerennoensoannoes 10,714 1,164 584 4,145 - 2,593 - - -
11,066 1,152 582 4,245 - 2,960 - - -
11,047 1,136 578 4,145 - 2,960 - - -
11,673 1,128 589 4,145 - 3,585 - - -
11,643 1,117 585 4,145 - 3,568 - - -
11,250 1,113 575 4,120 - 3,366 - - -
10,945 1,095 579 3,845 - 3,349 - - -
10,932 1,086 581 3,845 - 3,343 - - -
10,934 1,077 592 3,845 - 3,342 - - -
Other independent Memorandum - Interest-bearing
asgencies - Continued securities of non-Govermment agencies 4/
End of
Federal
fiseal year Tennessee Other Panks for Federal home | Federal Federal National District of
or month Postal A intermediate Columbia
Servi. Valley pooperativesfioan banks ait banks land Mortgage Stadium
ervice Authority B/ b/ ore banks Association
3/ 2/ 6 Fund
1968, 4uuiieresrenansersenen - 525 3 - 4,702 - 5,319 - 20
1969.... .. - 728 3 1,412 5,524 4,240 5,720 8,076 20
- 996 3 1,529 9,914 4,92 6,192 13,165 20
- 1,355 3 1,790 7,923 5,705 6,652 14,99 20
250 1,855 3 1,805 7,848 6,188 7,393 18,560 20
250 2,255 3 2,338 12,149 6,673 9,058 21,087 20
250 2,696 3 2,475 18,622 7,995 11,067 25,232 20
250 2,075 2 2,89 21,250 9,497 14,192 28,237 20
. 250 2,075 2 3,694 19,390 10,298 16,060 29,863 20
TeQueervnnnnnosiannncens 250 1,975 2 3,901 19,111 10,791 16,566 30,685 20
o 250 2,125 2 3,463 22,615 8,810 13,252 28,232 20
1975=DEC a0 s srnressnanaanns 250 2,075 2 3,655 20,950 9,254 15,000 29,963 20
1976-MAT..seesrocrsscnscons 250 2,075 2 3,808 19,960 9,557 15,346 30,021 20
250 2,075 2 3,917 19,964 9,931 16,060 30,147 20
250 2,075 2 3,343 19,360 9,078 16,060 29,804 20
JUNC.eersninsccnsosene 250 2,075 2 3,694 19,390 10,298 16,060 29,863 20
JULYeeeenaraconnnanann 250 1,975 2 3,745 19,352 10,595 16,566 29,845 20
Avg.. 250 1,975 2 3,919 19,163 10,687 16,566 30,429 20
Septaes.. 250 1,975 2 3,901 19,111 10,791 16,566 30,685 20
Octiees.. . 250 1,975 2 4,023 19,172 10,712 17,124 30,656 20
NOVeessns 250 1,975 2 4,207 18,856 10,669 17,127 30,413 20
Dee.. 250 1,825 2 4,330 18,861 10,494 17,127 30,565 20
1977-Jan. ..., 250 1,825 2 4,425 19,055 10,631 17,304 30,39 20
Febieo... 250 1,825 2 4,695 18,444 10,556 17,304 30,143 20
2 250 1,825 2 4,899 18,483 10,670 17,304 30,392 20
Source: Bureau of Government Financial Operations and Monthly Treasury termediate credit banks were comverted to private ownership pursuant
Statement of Receipts and Outlays of the U.S. Government. to provisions of Public Law 90-582, October 17, 1968,
1/ Includes unredeemed matured securities ocutstanding on which interest 4/ For details of securities outstanding, see Table TSO-5,
has ceased. 5/ Includes Federal Home Loan Mortgage Corporation mortgage backed
2/ Effective September 30, 1968, Federal Nationsl Mortgage Association bonds begimming November 1970,
was converted to private ownership pursuant to provisions of the 6/ Includes mortgage backed bonds beginning June 1970,
Housing and Urban Development Act of 1968 (P.L. 90-448). r Revised.

3/ Effective December 31, 1968, banks for cooperatives and Federal in-
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Table FD-7. - Participation Certificates

(In millions of dollars - face amounts)

Agriculture Fxport-Tmport Bank Participation certificates issued by GNMA acting as trustee
Department of the United States Farmers Home Healih, Biucation,
an lelfare
%?sie:{ year g i:y Credit Total Administration 1/ Department 2/
orporation
or month
Retire- | out- Retire-|out- Retire~{o.¢.. Retire- |out- sal Retire- |Out-
Sales | o nts standing Sales |, its standing Seles | pents standing Salesi e standing % |ments standing
= T = 570 533 2,183 "1 3,250 180 7,900 525 = 1,135 100" = 200
- - - - 369 | 1,804 {1,330 630 8,600 225 184 1,166 15 3 212
2,181 | 2,181 - - 321 | 1,493 - | 1,280 7,320 - 401 765 - 3 209
- - - - 268 | 1,226 - | 1,315 6,005 - 80 685 - 2 207
- - - - 608 618 - | 1,085 4,920 - 168 517 - 6 201
- - - - 42 576 - 440 4,480 - 24 493 - 2 199
- - - - 327 249 - 110 4,370 - - 493 - - 199
- - - - - 249 - 110 4,260 - - 492 - - 198
- - - - - 252 - 80 4,146 - - 492 - - 198
- - - - 252 - 35 4,111 - 492 - _ 198
- - 286 - - 492 - - 198
1975-MET e e varssrrresnned - - - - - 249 4y
- - - - 198
1975-D8Cessercnennnnnes - - - - - 252 - 25 4,166 492 Tog
1976-Mar....... .. - - - - - 252 - - 4,166 - - 492 - - 9
.5 - - - - - 252 - 20 4,146 - - 492 - - 198
Mayeeeonenns - - - - - 252 - - 4,146 - - 492 - - 198
JUN€..vveccnonnene - - - - - 252 - - 4,416 - - 492 - - 198
- - - - - 252 - 35 4,111 - - 492 - - 198
JULY eoeceensnnonss - - - - - s - 2 4;111 - - pies - - 108
- - - - - 252 - - 4,111 - - 492 - - 198
- - - - - 252 - - 4,111 - - 492 - - 198
NOVeeurevsonsoonen - - - - - 252 - - 4,112 - - 492 - - 198
DeCerrucrrenernnsne - - - - - 252 - 25 4,086 492 - - 198
- - - 252 226 3,860 - 492 - - 198
197'7-;:: . - - - - - 52 h 0 3 860 : pes - - 108
METenennsnrnennrns - - - - - 252 - - | 3,80 - - 492 - - 198
issued by GNMA acting as trustee - Continued (Memorandum)
Participation certificates issued by cting Commodity Ceedit Corp.
(net certificates of
End of Housing and Urban Development Department Small Busimess Veterans interest authorized under
Administration 5/ Administration &/ Charter Act) 7/
fiscel year Office of Secretary 3/ | Government National
or month Mortgage Association A/
. | Out~ ire-] Out~ Retire-|Out- Retire-| Out- Retire-| Out-
Sales x;ﬁf standing| Sales g:ﬁt? standing| Sales ments {standing Sales ments standing Seles ments }standing
I008.ssseiiierineniaanad 1,140 - 1,820 465 50 1,691 430 70 1,160 590 €0 1,704 - 99 923
) e 27 2,433 | 140 134 | 1897 50 | 203 1007 | 260 79 | 1less | eer - 1,590
- 324 2,109 - 190 1,707 - 225 782 - 136 1,749 - - -
- 963 1,146 - g | 1,626 ~- 91 691 9 1,650 - - -
- 405 74 - 193 | 1,433 - 206 485 - 107 1,543 - - -
- 34 707 - 95 1,338 - 41 bbb - 243 1,300 - - -
- - 707 - 65 1,273 - - bbb - 45 1,255 - - -
- - 707 - 76 | 1,297 - - (773 - 30 1,225 - - -
- - 707 - 41| 1,140 - - 4dd, - 40 1,164 - - -
TeQueecnnannnnsononennsd - - 707 - 19 | 1,122 - - A - 16 1,148 - - -
1975-MaTu.e.ennn. veeaes - - 707 - - | 1,208 - - Lbd - - 1,234 - - -
DeCevivrianannanes - - 707 - 12 1,150 - - hhk - 13 1,174 - - -
e - - 707 - - | 1150 - - 44 - I T - - -
- - 707 - 0| 1,140 - - L, - 11 1,164 - - -
- - 707 - -1 1,140 - - bhd - - 1,264 - - -
- - 707 - -1 1,140 - - bbd, - - 1,164 - - -
July...ee..s [ - - 707 - 19 1,122 - - Lhd - 16 1,148 - - -
Ageeiirniennnoens - - 707 - -] 1,122 - - L4, - - 1,148 - - -
SePtecirceccsocans - - 707 - - 1,122 - - 44t - - 1,148 - - -
OCteererecsnansnss - - 707 - -] 1,122 - - bbidy - - 1,148 - - -
Nov - 707 - -1 1,122 bbd - - 1,148 - - -
Dec - - 707 12 1,110 bdid, - 13 1,135 - -
1977-Jan,... - 7 700 - 117 993 - 102 342 - - 1,135 - - -
Feb,.. - 700 - - 993 - - 342 - 1,135 - = =
M. iueusevennnnes - 700 - - 993 - - 342 - - 1,135 - - -

Source;

Bureau of Government Financial Operations.

1/ Includes the Direct Loan program through September 1972, the Agricul-
tural Credit Insurance fund beginning October 1972, and the Rural
Houging Loan programs, '

tRe

Includes Construction of Higher Education Facilities s Health Profes-
sions Education fund, and Nurse Training fund , beginning April 1968.
Includes College Housing, Housing for the Elderly, and Pyblic Facility

programs,
Includes Special Assigtance, and Management and Liquidating programs,

5/ Includes programs for Disaster Loans, and Business Loans and Invest-

8/
Y

ments,

Includes Direct Loan and Loan Gueranty programs,

In the case of Commodity Credit Corporation, participation certif-
icates are called "certificates of interest" and are not included in
the Participation Sales Act of 1966, Amounts shown as sales and re-
tirements represent the met excess transactions for the period. (n
July 1, 1969, the amount outstanding was reclassified as agency
securities.
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)

1 - Interest-bearing debt Non-interest-bearing debt
?th :stﬁﬁ:ﬁo? ® subject to limitation subject to limitation
End of Statutory
fiscal year debt
or month 1imit Total Public debt | Other debt Public debt Other debt Public debt § Other debt
° v Ve v 1
1968 ruernnnscancariosennl 358,000 350,743 344,716 6,028 344,401 3,818 315 2,200
377,000 356,932 352,259 4,672 351,729 3,847 530 825
377,000 373,425 369,463 3,962 369,026 3,137 437 825
430,000 399,475 396,678 2,797 396,289 1,972 389 825
450,000 428,576 425,813 2,764 425,360 1,939 453 825
465,000 459,089 456,697 2,392 456,353 1,567 343 825
495,000 476,006 473,618 2,388 473,238 1,563 380 825
577,000 534,207 532,565 1,642 532,122 1,642 443 -
636,000 621,556 619,820 1,736 619,254 1,736 566 -
636,000 635,822 634,089 1,733 633,560 1,733 529 -
1076-Mar..ooeve .. ceseans 627,000 601,619 599,877 1,742 599,224 1,742 653 -
1976-ApT..vvoevs 627,000 603,100 601, 360 1,740 600,927 1,740 433 -
Meyoeeoonnons . 627,000 611,798 610,059 1,739 608,077 1,739 1,982 -
TUNP . eersvensronsnnns 636,000 621,556 619,820 1,736 619,254 1,736 566 -
JULY veveoenccorsocnns 636,000 625,673 623,934 1,739 623,580 1,736 354 -
636,000 634,453 632,716 1,737 632,291 1,737 44 -
636,000 635,822 634,089 1,733 633, 560 1,733 529 -
682,000 638,735 636,991 1,744 635,062 1,744 1,929 -
682,000 645,767 644,027 1,740 643,643 1,740 385 -
682,000 654,662 652,932 1,730 652,457 1,730 475 -
682,000 655,029 653,295 1,734 652,979 1,734 316 -
Febuvuvrrrnnanonnonen 682,000 664,473 662,736 1,736 662,320 1,736 416
Marseiensasvsenesases 682,000 670,343 668,596 1,748 667,604 1,748 992 -
APPuservevenersannnss 700,000 672,164 670,411 1,753 668,509 1,753 1,902 -
Source: Monthly Statement of the Public Debt of the United States. l/ Ad justed to exclude notes to IMF and other international lending or-
Note: For debt subject to limitaetion since 1940, see Table 21 of the genizations from public debt and include them in "Other debt" to
Statistical Appendix to the Anmual Report of the Secretary of the conform with the budget presentation and the source for this table.
Treasury on the State of the Finances for fiscel 1975. For a summary 2/ Consists of guarenteed debt of Government agencles, specified partic-
of legislation on debt limitation under the Second Liberty Bond Act ipation certificates, District of Columbie Stadium Bonds and notes

and the amounts of limitation, see Tasble 32 of the Statistical Appendix. of international lending organizations,
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Table FD-9. - Status and Application of Statutory Limitation

The Second Liberty boud Act (21 U,0,C, 757b), as amended,
provides that the face amount of obligations incued under
authority of that Act,
guaranteed as to principal and interest by the United ltates,

and the face amount of obligations
shall not exceed in the aggregate $400 billion outstanding
Public Law 94-334 provides that beginning
on April 1, 1977, and ending on September 30, 1977, the public
debt limit shall be temporarily increased by $300 billion.

at any one time.

The Act of June 30, 1967 (Public Law 90-39) provides
that the face amount of beneficial interests and participa-
tions issued under section 302 (c¢) of the Federal National
Mortgage Association Charter Act (12 U.S.C. 1717 (c¢)) during
the fiscal year 1968 and outstanding at any time shall be
added to the amount otherwise taken into account in deter-
mining whether the requirements of the above provisions are
met.

Part A. - Status Under Limitation April 30, 1977

(In millions of dollars)

Public debt subject to limit:

Public debt outstending....... F R T T T T T ttetesaravesncceracnsenne $671,023
Less amounts not subject to limit:
T EASUL Y essenseessssnsnsssccsssosorsosasassossnssnsessosnsvonsesanns eeseessesssreonrsane [ T R 612
Federal Financing Bank......seee.. (*)
Total public debt subject to limit,...eevveencecnnnnns 670,411
Other debt subject to limit:
Guaranteed debt of Govermment agencieS......e.eeeeeass teereesevtesransecnresrns besevaveanecarsane S S . 618
Specified participation certificates.....ececvececicrrravoncnss seeresesoaresasnsseronanns eerecesesresraranosensesanratnn ceaesene 1,135
Total other debt subject to limit......... veresne e ssbsecaciesarsestterebrretn nacennosetTorent teeesesenenosneresntarerresace . 1,753
Total debt subject to limit 672,164
Statutory debt limit........ Geveaneviesensritnsonnns g teesstsasetrestrieraoae Gecsostaeerssrevartrerornnes 700,000

Balance of statutory debt limit...... veseartacnans e ssresreveasuetsenoeenateretosa et ttsesrasonn tevecerssecracnenes vesnanans ..

Part B. - Application of Statutory Limitation April 30, 1977

(In millions of dollars)

=%,5%

Classifications Amount outstanding
Interest-bearing debt:
Marketable:
Bills:
P OB UL Y s s svnosaovsanasonsosoasnnssoseasssoornnnorensssesssnnsconnnssotacaoasasscnctosscccassansscns 4secensasacscasanne PP $161 ,977
Notes:
DT CBBUTY s e e s saesansoesorncesnasssssosssnssosnsnsassnasosossossossseossnssssotasissstoseoesesusaseasssasoassnsenscovse ceees 230,655
Bonds:
TreaBulY.esvesrssnsnane R caeserne ae 41,433
TOtAL MATKELEDLE e s e ussssnsocnsassonrssosseasssasnseososssarsnssssossnssssnsasncssansnssacescnsons teereneicencicsanasectacans .e 434,065
Nonmarketable:
DepOSitary BerieB.u.seseassesssocscansnsrcoassosoascansnsssoncscssesoscncnosan eeriesacanes siescsssasscaassarcsaionaceasana cosan 9
Foreign government series:
Dollar Aenominated.....eceveseccesssssens 20,469
Foreign currency denominated.......ece.... 1,434
Government 2cCOUNt SerieS...vsseccassosesnscsroccaroneoesasscsancesesasnans 128,992
Investment seriesS,...cccceveeve. esabesceassssrsassersabesscassastrtannacnbataascssareeossaes 2,248
R.E.A, BerieS.ceiucsscvsecncscans b eescecesssresartsannessneasatsrsaniosasenseasssetsasen 12
State and local government serieS....eessses tesessecesseases 7,264
United States individual retirement DONAS......coeneenceorececoncacasesssccasocsesassnsass 21
United States retirement Dlan bONdS...u.eeisessssrssessssroaosscsrsessresascoscaaonsonaose 137
United States savings Donds....eeeciensesiesncvsonnrioecocacasssocsscanssssssssenssonssanss 73,457
United States savings notes... seeeseareateviesnetasasenesescstatasasssacstareateas 401
Total nONMATKetaAhLe. s eseececoncesvosnsessrrrassssccsronssasessssrsensassorenssssssncsasscnes 234,444
Total interest-bearing debt........ Sasessensesciesasrisesstansroissonarauns teesreatasaenas . 668,509
Non-interest-bearing debt:
Matured debleeseseeeiiacnoreeincronsssinssoneesannnnes R Ceeestececscrtetutncaans tetesassenceeasstietaoene menes . 1,783
O el caeereureeernesocsosannnssesonns vesensenas . 730
Total non-interest-bearing debt...eoeeescsineneas 2,514
Total public debt outstanding..essececesssssscaress 671,023

Source: Monthly Statement of the Public Debt of the United States.
* $500 thousand or less.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

(In millions of dollars)

Agency Agriculture Department Houslng and Urban
End of :it‘ﬁie . rodera1 Federal Commodity | Rural ;srzcretazy: Expo::- Development Department
fiscal year Total national | Finencing |Home Loan | Credit Electri- | J08*? P ot Office of the Secretary
th Benk Board| Corpo- fication
or mon Develop- | Bank ration Adminis- Adminis- the College Urban
ment 1/ tration |tration United housing renewal Other
ér;ograme g}etes loans fund 4
638 [ I 11,989 4,770 1,454 362 1,366 400 170
544 - - 12,115 5,045 1,583 720 950 400 220
512 - - 12,262 5,328 1,416 1,586 1,400 600 260
451 - - 11,977 5,746 1,391 783 2,450 800 352
416 - - 11,501 6,051 1,606 1,743 2,781 800 333
37 . - - 10,864 6,563 1,610 1,888 2,811 800 351
327 602 - 8,608 6,963 2,545 2,457 2,811 800 424
233 13,466 1,247 5,046 7,409 1,482 207 2,811 800 455
- 22,413 1,534 2,840 7,512 1,77 11 2,811 800 12
- 25,884 1,49 3,556 7,409 1,867 73 2,811 800 19
- 21,706 1,534 2,497 7,409 1,682 63 2,811 800 120
— 4
- 22,036 1,534 2,573 7,447 1,682 143 2,811 800 120
- 22,736 1,534 2,676 7,471 1,682 126 2,811 800 122
JUDE.eeevuneresess] 53,001 - 22,413 1,534 2,840 7,512 1,717 11 2,811 800 124
JUlYeeeeoensnnnaes]| 55,680 - 24,149 1,491 3,002 7,536 1,717 54 2,811 800 129
Mg.e.oiniiannnn..| 56,366 - 25,052 1,491 3,315 7,569 1,792 1 2,811 800 5
SeDburrecrrrneens]| 57,374 - 25,884 1,491 3,556 7,409 1,867 %3 2,811 800 149
OCtueesesnoeancns| 56,07 - 26,136 1,372 2,393 7,453 1,892 161 2,811 800 158
NOVerererooeonnons| 56,861 - 26,52/, 1,372 2,949 7,489 1,892 9% 2,811 800 161
DECururnenennnness| 59,232 - 28,811 1,172 3,505 7,514 1,892 7 2,811 800 163
1977-J80. 0 svsseneeosass| 60,702 - 29,848 900 3,983 7,609 1,892 7 2,811 800 190
e 60,407 : 30,328 - | aon 7,609 1,892 2 2,811 800 170
Mt ool 61,742 - 31,312 - 4,288 7,609 1,922 66 2,811 800 176
BDTu.ueunenunennns | 61,808 - | o822 - 4,725 7,609 1,922 w0 [ 2,81 800 199
Housang and Urban Development
Department--Continued Interior Transpor-
tation
Department Pept Veterans Under
. m&:f Defense
End of Govern- Ten- * Produe~
fiscal year ment Rural nessee Direct tion Qther
or month National Other Helium Telephone Velley Satnt lean ot &/
Mortgage &/ fund Bank Author- lewrence Program of 1950
Assn, 5/ ity Seaway 7
Develop-
ment
Sl Corp,
1,550 10 4 - 100 129 1,730 1,854 24
2,427 15 110 - 100 133 1,730 2,032 38
3,133 10 140 - 100 133 1,730 1,996 43
3,552 223 207 - 100 130 1,730 2,010 43
3,781 665 251 - 100 127 1,730 2,010 43
3,053 2,641 252 - 100 123 1,730 2,014 63
3,133 2,462 252 49 100 121 1,730 2,015 43
5,413 3,677 252 132 150 120 1,730 74 44
6,124 4,666 251 191 150 118 1,730 9/ 98
5,907 4,878 252 201 150 118 1,730 % 97
6,999 4,463 251 172 150 118 1,730 - 9%
6,900 4,463 251 177 150 118 1,730 -
6,688 4666 251 179 150 118 4,730 - 2442
6,124 4,666 251 191 150 118 1,730 - 98
6,608 4,838 251 198 150 118 1,730 -
5,908 4838 251 198 150 18 117%0 - 4
5,907 4,878 252 201 150 118 1,730 - 97
5,452 4,878 252 201 150 117 1,730 - 97
5,345 4,878 252 201 150 117 1,730 - %
5,134 4,878 252 201 150 116 1,730 - 97
21 4,964 5% 202 10 16 1730 ‘ &
5,181 150 -
5,200 é*;ggg 252 205 150 116 1,730 - i
57108 57008 252 208 150 16 - 1,730 - 97
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Footnotes to Table FD-10.

Bureau of Govermment Financial Operations.
These gsecurities were issued to the Treasury in exchenge for ad-
vances by the Tressury from public debt receipts under congressional
authorizations for specified Covernment corporations and other agen-
cies to borrow from the Treasury. Further detail may be found in
the 1975 Statistical Appendix to Annual Report of the Secretary of
the Treasury, pages 354-357, and the 1976 Combined Statement of Receipts,
Fxpenditures and Balences of the United States Govermment, pages 812-
815,
And predecessor agencies., Beginning fiscal 1957 figures exclude notes
previously issued by the Administrator in connection with informetional
medie guaranties. The obligation for these notes was assumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18, 1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose ere included in "Other.”
Farm housing and other loan programs, Agricultural Credii Insurance
Fund (formerly Farm Tenant Mortgage Insurance Fund), Rural Housing
Insurance Fund, and Rural Development Insurance Fund.
Includes securities traensferred from the Reconstruction Finance
Corporation,
Consists of notes issued to borrow for: public facility loans; Low
Rent Public Housing Fund; and advances for National Flood Insurance
Fund.
Consigts of liabilities taken over by the Association from the
Secretary in accordance with the act approved August 2, 1954, and
notes issued by the Association under authority of that act (12 U.S.
C. 1719 (e), 1720 (4d), and1721(d)) and also securities transferred
from the Reconstruction Finance Corporatiom,

&
2/

Public Housing Administration 1960-1963; Federal Housing Administra-
tion beginning January 1966; Housing Assistance Administratior from
September 1968-December 1969,

Congists of notes of: The Administrator, General Services Adminis-
tration, for defense materials procurement; the Secretary of Agri-
culture; the Secretary of the Interior (Defense Minerals Explo- .
ration 6ﬁdministration); and the Secretary of the Treasury through
May 1964.

COgsists of notes lssued by the: United States Information Agency
for informational media gusranties (see footnote 1); Secretary of
Commerce (Maritime Administration) for the Federal Ship Mortgage
Insurance Fund, fiscal years 1963-67 and Federal Ship Financing Fund
(NOA4), beginning December 1972; Virgin Islends Corporation from
September 1959-September 1968; District of Columbia Commissioners
for the Stedium Sinking Fund begimning December 1971; Secretary of
the Interior (Buresu of Mines) for development and operation of he-
lium properties beginning May 1964; Bureau of Commercial Fisheries
for Federal Ship Mortgage Insurance Fund, Fishing Vessels from Jan-
vary 1966 - May 1967; and revenue bonds for Smithsonien Institution
(John F. Kennedy Center Parking Fascilities) beginning July 1968;
Secretery of Transportation (Washington Metropoliten Area Transit
Authority) beginning December 1972; Health, Education, and Welfare,
Office of Education (Student Losn Insurance Fund) from Mey 1973 -
August 1973; Pension Benefit Guaranty Corporation from September 19
?4; Pederal Reilroad Administration, rall service assistance, begin-
ning January 1976, and regional rail reorganization, April, 1976.
Outstanding loans cancellied pursuent to Public Law 93-426, dated
September 30, 1974.



May

1977

PUBLIC DEBT OPERATIONS

29

Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and 52-Week Treasury Bills

Outstanding, April 30, 1977
(In millions of dollars)

Amount of maturities ’ Amount of maturities
Year Year
and Held by 2/ - and Held by 2/ -
month ronth
of final Description U.S. Govt. of final Description U.S. Govt.
maturity Total accounts and [AL1 maturity Total accounts and {All
v Federal Re- |other Y Foderal Re- |]other
gerve banks |investors gserve banks |investors
077 1981
May.......|6=7/8%  Note - 5/15/77C| 2,565 616 1,949 Feb....| 7% Note - 2/15/81-A0 1,842 559 1,283
Note -  5/15/77-D| 5,329 2,998 2,331 7-3/86 Note - 2/15/81-C 3/ 4,796 1,027 3,769
6-3/4%  Note -  5/31/77-1 2,137 217 1,920 Mar,...|6-7/8% Note - 3/31/81-H 2,809 95 2,714
June......|6-1/2% Note -  6/30/77-J 2,17 264 1,906 Apr....|1-1/2% Note - 4/1/81-EA * - *
July......[7-1/2%  Note -  7/31/77K | 1,51 65 1,451 May....|7-3/8% Note - 5/15/81-D 2,020 152 1,868
Aug.......|7-3/4%  Note -  8/15/77-B 4,918 1,639 3,279 Aug....|7% Bond - 8/15/81 807 408 399
I 2 I BT IRV OO 75 - S = I O R e+
(S)zzt. cevee g-i;% ggg: - 13%%37;3 3,2%? 113 3,1}3 Nov....|7-3/4% Note - llflﬁ/gl-ﬁ Ly 477 1,856 2,621
PO B - -] - Note -  11/15/81G
7-1/2%  Note - 10/31/77-N 3,156 229 2,927 © 5/ 2,543 il 2,498
NOV.....s. 7-3;4% Note - 11;157774 3,630 1,266 2,364 || o0 TOtaLlessseareracannsenoassooss| 21,89 4,313 17,581
6-5/8%  Note - 11/30/77-Q| 2,628 126 2,502 |} 122
DeC.. ... |7-1, - L - Fob,... [€-3/8% Bomd -~ 2/15/82 2,702 1,061 1,641
ee Y4k Note /TR | 2,765 356 2,409 6-1/8% Note -  2/15/e2-D| 2,697 23 2,674
. Totelerersornnreennuneasonanss | 36,078 8,023 28,055 Apre... i-1/28 Note - 4/1/82-EA * - *
1978 May. ... (8% Note -  5/15/82-A 2,747 1,445 1,302
Jan.......|6-3/8%  Note - 1/31/787| 2,511 283 2,228 7% Note -~ 5/15/82-E| 2,613 s 2)555
’ £ ’ s’
Feb.......[6-1/4%  Note -  2/15/78-A] g 389 3,353 5,036 Aug....[8-1/8% Note -  8/15/82-B 2,918 1,094 1,824
8% Note - 2/28/78-G| 2]115 "7 2,039 Nov....[1-7/8% Note - 11/1s/d2c| 2.9 706 2,19
Mar.......}6-3/4%  Note -  3/3L/78K | 3,162 263 2,899
APre......|2-1/2¢  Note =~  4/1/78-EA 15 - et 108 L s 16,579 4,387 12,192
6-1/2 Note - 0/78-L | 2,57 2 1283
. 7_1;8; Note - 4/30/76L| 2,574 3% L8 N Trer....lox  Note - 2/15/a3a]| 7,95 2,003 5,865
Feuerens 5/15/7 3,960 %1 2,999
T/ Note - B/15/78-F | 40423 1,538 2’885 Jume... |3-1/4% Bond - 6/15/78-83 1,300 229 1,071
7-1/6%  Note -  5/3L/78M| 2,567 170 2,397 || Moveee.[?B  Note - L/I5/E-B| 2,309 103 2,206
~ . ~ 198 Totalseeneeccreenonenonosasssd] 11,567 2,425 9,142
June......|6-7/8%  Note 6/30/78-5 | 3,331 761 2,570 -19?er.” /it e A e 2:905 1555 55
6-7/8%  Note -  7/31/78-P| 2,855 244 2,611 Aug... |6-3/8% Bomd - 8/15/84 | 2,353 1,399 954,
8-3/i% Note - 8/15/78C | 2462 635 1,827 .
7-5/8%  Note =~ 8/15/78-E 5,155 2,564 2,591 1985 7 g 5,258 2,405 2,853
6-5/8%  Note -  8/31/78Q| 2,99 171 2,778 Mey... [3~1/4% Bond - 5/15/85 79 179 613
6-1/4% Note -  9/30/78-R | 3,195 445 2,750 >-1/4% Bond - W}f% 1,059 398 661
1-1/2% Note - 10/1/78-E0 3 z 3 |] 1986 L PYTPPPRSUOPPRORRI 74 ¥ 4 I 577 1.274
5-7/8%  Note - 10/31/78-S| 2,921 222 2,699 May....|7-7/8% Note - 5/15/86-A 5,219 789 4,430
Nov.......|6% Note - 11/15/78-B| 8,207 3,590 4,617 Aug....|8% Note - 8/15/86-B 9,515 1,934 7,581
5-3/4%  Note - 11/30/78-T 2,941 242 2,699 Nov....}6-1/8% Bond - 11/15/86 1,216 904 312
Dec.......|8-1/8% Note -~ 12/31/78-H| 2,517 162 2,355
5-1/4%  Note - 12/31/78-U 3,376 431 2,945 1990 Totaleseieieiaiennianiananend| 15,950 3,627 12,323
TOtBLuesesnernnesnrnsessananass | 69,628 16,507 53,121 Feb....|3-1/2% Bond - 2/15/90 2,992 918 2,074
2 3 2 k) 2
1979 May....|8-1/4% Bond - 5/15/90 1,247 320 927
Jan.......|5-7/8%  Note -  1/31/79-L 2,855 118 2,737
Feb.......|7 Note =~  2/15/79-H| 4,692 1,745 2,947 e L PRI 4,239 1,238 3,001
5-7/8%  Note - 2/28/79-M) 2,845 266 2,579 |22, 1 1% boma g/15/87-52| 2,986 1,135 1,851
Note - 3/31/79-N| 3 519 585 2’9% 1085 ; 2 2
1-1/24  Note -  4/1/79-EA 2 - Feb....|4% Bond -  2/15/88-93 189 53 136
7-7/8%  Note - 5/15/79-D 2,269 537 1,732 6-3/4% Bond - 2/15/93 627 209 418
June......|7-3/4% Note -  6/30/79-E 1,782 109 1,673 Aug....47-1/2% Bond -  8/15/88-93 1,914 1,292 622
ANg....cad|6-1/4%  Note -  8/15/79-A 4,559 1,792 2,767
_rzg Note - 3;15779_5 2,989 834 2,155 1 Total,ioseaieeinsecioniananaas 2,730 1,554 1,176
Sept......[8-1, Note -~  9/30/79-F | 2,081 220 1,861 |} 4%
1-1/2%  Note - 10/1/79.E0 ™ = 'L May....|4-1/8% Bond -  5/15/89-94 1,120 456 664,
6-5/8%  Note - 11/15/79-B} 1,604 1,142 462 fliggs
% Note - 11/15/79-C 2,241 448 1,793 Feb....|3% Bond - 2/15/95 609 130 479
e-l%t; Note - 11/15/79-K 3,376 212 3,164 11,
Dec.u.oo.]7-1, Note - 12/31/79-G| 2,006 8 1998
sc © /31/79 500 120 1,886 May....|7% Bond -  5/15/93-98 692 331 361
TOb8Lurnenrrnrnnrnernrnannsenss | 36,821 8,128 28,603 Nov....[3-1/2f Bond - n/15/%8| 2,175 714 1,461
1980 TOt81lueueererseccasessncasncss
Feb.......|4% , Bond - 2/15/80 | 2,504 936 1,568 || 1909 2,867 1,045 1,822
6-1/2%  Note -  2/15/80-G| 4,608 1,437 3,171 May....|8-1/24 Bond -~  5/15/94-
Wer.......|7-1/2%  Note -  3/3l/e0c| 2,069 "156 1,913 /2% bon A5/%-9 | _2,4l4 1,59 83
Apr.......}1-1/2%4  Note -  4/1/80-EA 2 - 2 Feb,... |7-7/8% Bond -  2/15/95-00 2,77 515 2,256
6-7/8%  Note -  5/15/80-A| 7 26 6, 1,701 e 8- - :
Tl Nete - Yoo 2:182 5,g7é 1:925 ug. ... (8-3/8% Bond 8/15/95-00 2,265 948 1,317
Mg...o.. |98 Note -  8&/15/80-B 4,29 2,683 1,613 . Totalae.erneiniiennieinanana, 5,036 1,463 3,573
Septu.....|6-7/8% Note -  9/30/80-E | 2,141 150 1,00 ||22 _
11724 Note - 10/3/k0-20 » "~ s Aug. ... 8% Bond 8/15/96-01 1,575 757 818
3-1/2% Bond - 11/15/80 1,757 624 1,133 2005
Dec.......|5-7/8% MNote - 12/31/80-F | 2,692 119 2,573 Vey...J8-1/4% Bomd - 5/15/00-05| 2,221 1,265 956
2007
L N L X2 11,939 17,583 Feb...J7-5/8%4 Bond -  2/15/02-07 1,143 426 717
Source: Monthly Statement of the Public Debt of the United States and

Office of Govermment Financing in the Office of the Secretary.

v
2/

Secur:

ities,”

For issue date of each security, see "Market Quotations on Treasury

Beginning with February 1969 Treasury Bulletin, the definition of

U.S. Government accounts and all other investors is in conformity

with

*

Less

the unified budget concept.

than $500,000,

Treasury Notes 7-3/8% Series C-1981 and 7-3/8% Series F-1981
congsolidated effective Sept. 1, 1976,
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Table PDO-2. - Offerings of Bills

( Amounts in millions of dollars)

Description of new issue

Amount Total
Number of Amount of Amount of bids accepted ?ﬁturiggtm unmatured
Maturi Ssue date issues out-
Issue date date ty days to bids o of new standing after
maturity 1/|  {endered Total com= On noncam- offering new issues
Amount petitive petitive
basis 2/ basis 3/
Regular weekly:
(13-week and 26-week)
19773 P 77-Apr, 7 9L 4,220,6 2,506.6 2,216,2 290, 4 2,507,3 31,467.2
-Jen. July 7 182 5,408,8 3,502.9 3,38L.5 121.4 3,506.5 90,492.0
13 Apr., 14 91 4,639,1 2,412.2 2,045.8 366,3 2,407.9 31,471.5
July 14 182 6,377.4 3,50L.0 3,350.9 150.1 3,503.3 90,489.6
20 Apr, 21 9 4,749.7 2,402.6 2,088.6 34,0 2,402,9r 31,471.2
July 21 182 7,799.4 3,503.,1 3,371.4 131,7 3,501.5 90,491,2
. Apr, 28 9 4,952.8 2,506.9 2,184.3 322.6 2,503.8 31,474.2
July 28 182 7,255.6 3,5%. 4 3,472,6 123,8 3,606.3 90.481. 4
Feb. 3 May 5 91 4,670.7 2,602.6 2,268,2 334.3r 2,604.6 31,4721
o Jeescrceresccenes Aug, 4 182 6,980.9 3,704.2 3,574.4 129.8 3,698.6 90,487.0
Moy 12 91 5,217.7 2,703.2 2,395.1 308.1 2,603.9 31,571,
10ieesessescnsesee Mg, 1 182 5:849.9 3,699.3 3,568.1 131, 3,802,7 90,383.3
Wl May 19 91 4,624.0 2,505.3 2,134.9 370.4 2,500.7 31,576.0
srereresenerees Aug. 18 182 7,046.2 2,603.4 2,8%6.0 767.4 3,603.5 90,383.5
May 26 9L 4,670.3 2,609,3 2,307,5 30L.8 2,602.0 31.583.2r
2heececsaraiienias Aug, 25 182 7,555,1 3,604.5 3,475.3 129,2 3,602.1 90,385.9
June 2 9l 5,080, 4 2,503.0r 2,166,8 336.2r 2,507.5 31,578.8r
Mare  Beeceiniienieeens Sepl. 1 182 5,977.1r 3,601,2¢ 3,474.9 126, 3r 3,602.1 90,385.0r
June 9 9L 4,199.8 2,30L,7 1,969.6 332.1 2,305.7 31,574,
10c.eeesoncencnens Sepl, 8 182 5,857.7r 3,403,2r 3,249.3 153.9 3,405.4 90,382.8r
17 June 16 91 3,974 2,110.0 1,776.1 333.9 2,104.2 31,580, 6r
Sept. 15 182 5,760,7 3,102, 5 2,954.1 148.5 3,102.5 90,382,9r
2 June 23 91 4,365.4 2,106,3 1,829.4 277.0 2,110.4 31,576,5r
Sept, 22 182 5,615,0 3,103.9 2,960,9 143.2 3,104.6 90,382, Ir
1 June 30 91 4,881, 8r 2,303.4r 1,994.9 308, 5r 2,306.9 31,573.1r
Fevriniiiianienne Sept. 29 182 6,845, 1r 3,403.9r 3,265.7 138.2r 3,404.1 90,381, 9r
Apr. 7 July 7 91 4,610.0 2,503.8 2,188.8 315.0 2,506.6 31,570.3
PTe Toreveenncavennes Oct, 6 182 6,411.0 3,502,8 3,356.9 145.9 3,506.1 90,378.,7
1 July 14 91 5,361.0 2,402.4 2,043.6 358.7 2,412,2 31,560.5
Oct. 13 182 6,725.7 3,503.1 3,350,1 152,9 3,508.3 90,373.4
21 July 21 91 5,549.3 2,402,0 2,097.7 304.3 2,402.6 31,559.9
Oet. 20 182 6,642.8 3,406.1 3,261.0 5.1 7,907.4 4/ 90,378.0
28 July 28 91 5,031,2 2,302.9 2,019,3 283.6 2,506.9 31,356.0
Oct, 27 182 5,844.8 3,299.8 3,177.1 122.7 3,501.3 90,176.6
22-week:
1976-Apr.  6iuvevievrsecssss| 1977-Apr, 5 364 6,045.5 3,202,7 3,086.9 115.9 2,205.4 37,343.0
May. dee.n... May 3 364 5,669.8 3,335.5 3,240.0 95.4 2,435.3 38,243.1
June Livieesoevsoscees May 31 364 4,380,9 2,921.4 2,845.4 75.9 2,404.4 38,760.2
29uiiuiiennsnneons June 28 364 4,855,5 2,611,6 2,518.6 93.0 2,591.4 38,780.4
JULY 27veievvcnvesonnss July 26 364 5,504.0 2,901,6 2,898.9 72.6 2,292.6 39,389.4
Mg, 2hieriiinsanvons Mg, 23 364 4,934.2 2,952.6 2,866.9 85.7 2,893.3 39,448.7
Sept. 2liisiivricsrannes Sept. 20 364 6,454.3 2,917.3 2,835,1 82.2 2,859,7 39,506, 3
Oct. 19.4sissssnsnnnees Oct, 18 364 5,248.5 3,095,1 3,036.7 58.4 3,061.9 39,539.5
Nov. 15...... Nov. 15 364 5,376.1 3,401.7 3,340.0 61.7 3,244.6 39,696,7
Dec. Lhissssssussnsoans Dec. 13 364 6,939.3 3,504.6 3,435.9 68.7 3,253.1 39,948.2
1977-Jen. 1l....eeveeaneesss 1978Jen, 10 364 7,053.2 3,070.7 2,996.9 73.8 3,068.7 39,950.1
Feb. 8 Feb. 7 364 5,909.8 3,105.5 3,047.1 58.3 2,930.4 40,125,2
Mar., 8 Mar, 7 364 6,264.8 3,208, 3 3,145.7 62.5 3,104.9 40,228,5
ADP.  Seveevveviniconsns Apr. 4 364 6,986.2 3,342.5 3,398.9 56.4 3,202.7 40,368.3
C :
1976-Dec, 10ie..c.icusenessa iO77-Apr, 21 132 4,699.9 2,005.6 1,972.7 32.9 - 2,005.6
IS77BDE. Bueenersereeennsd  Apr. 21 15 14,940.0 4,505.9 - - - -

Footnotes at end of table.
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Table PDO-2. - Offerings of Bills—Continued

Issue date

On total bids accepted

On competitive bids accepted

Average price | Equivalent average High Low
per hundred rate
Price per hundred | Bquivalent rate 5/ | Price per mmdred |FEquivalent rate 5/
Regular weekly:
{13-week and 26-week) (Percent) (Percent) (Percent)
98,886 4407 98.89% &/ 4.367 98,881 4427
1977-~Jan. Bererernenranranons 97.697 4.555 97.711 4.528 97.691 4e 567
9.8 4.613 98.839 4.593 98,833 4,617
13ieiacssscncns corne 97.5%’ 4.803 97.579 4.789 97.568 4,811
20 98.820 4.668 98.828 7/ 4.636 98.818 4.676
eeevsrcennenes 97.539 4.868 97.545 8/ 4. 856 97,537 4.872
27 98,812 4,700 98,817 4.680 98,810 4,708
cessrees enesseense 97.520 4,905 97.527 9/ 4.892 97,516 4,913
98.807 4,720 98,813 4,696 98.803 4,735
Feb, 3esercncnsnaces vose 97.468 5.009 97.479 4.987 97,462 5.020
10 98,831 4,624 98,837 4.60L 98,828 4,636
eesevsssnsae cares 97.553 4,840 97.572 4.803 97.543 4.860
17 98,829 4,633 98,834 4.613 98, 827 4.640
ceceveseses crennee 97.542 4.862 97,550 4,846 97.538 4,870
24 98,820 4,668 98,826 4o64d, 98.817 44680
eriesseresrsaene 97.537 4.872 97.543 10/ 4,860 97.532 4.882
Mar 3 98.810 4.708 98,819 4.672 98,809 4,712
. cosentccssenanse 97,501 4.943 97.513 4,919 97.496 4.953
10 98.824 4.653 98,830 4.629 98.821 4.664
...... 97.490 4.965 97.502 4941 97.486 4973
17 98,851 4,546 98,857 4,522 98,848 4,557
ssensens eeenseoas - 97,567 4.813 97,574 4,799 97,561 4.824
2 98,849 4.553 98,855 4,530 98,847 4.561
SRRELRREEELRERE: . 97.560 4.826 97,568 4.811 97.556 4.834
1 98.835 4.609 98.840 4.589 98.833 4.617
Hoverreeenes seere 97.538 4.869 97,544 4.858 97.535 4876
Apr 7 98.841 4,585 98,852 4,542 98.838 4,597
c e 97.550 4.846 97,558 11/ 4.830 97.548 4,850
14 98,847 4.562 98.852 44542 98.845 4.569
""""""" seene 97.590 4,767 97.599 12/ 4,749 97,586 4775
21 98,864 4,494 98,866 13/ 4,486 98.863 4.498
Frrrreesnroeneces * 97.620 4.708 97.630 4.688 97.615 4.718
98,858 4,518 98,865 4.490 98,856 4.526
97.554 4,839 97.568 4.811 97.546 4,854
52-weeks:
1976-Apr. 94.155 5,781 94,196 5.740 94,143 5.793
May 94.292 5.645 94,338 14/ 5.600 94,265 5,672
June 93,621 6.309 93,652 6.278 93.593 $,337
93.851 6,082 93.867 15/ 6.066 93.834 6.098
July 94,048 5.887 9,.067 5.868 94.041 5.89
Aug, 94,304 5,634 94.337 16/ 5,601 94,289 5,648
Sept. 94.377 5.561 94.389 12/ 5.549 94.368 5.570
Oct. 94.817 5.126 94,840 5,103 94,803 5.140
Nov. 94.727 5.201 94.738 18/ 5.190 94.718 5.210
Dec. 95.240 4,708 95,258 19/ 4.690 95,218 4,729
1977-Jan. 95.219 4.728 95.231 20/ 4,707 95,210 4,737
Feb. 94,596 5.345 94,617 21/ 5,324 94,584, 5.356
Mar, 94.716 5,226 94.742 5.200 94.707 5.235
Apr., 94,785 5,158 94.797 22/ 5.146 94.779 5.164
Special:
1976-Dec. 10ieierssnensonnrnen 98,369 4o4d9 98,379 4.421 98,360 4473
Short-dated:
1977-Apr. [T 99.807 4.638 99.809 23/ 4.584 99.805 4.680

Footnotes on following page.
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Footnotes to Table

Source: Monthly Statement of the Public Debt of the United States and

v
2/

&

regruy

Allotments.

The 13-week bills represent additional issues of bills with an
original maturity of 26 weeks,

For bills issued on or after May 2, 1974, includes amounts exchanged
on a noncompetitive basis by Government accounts and Federal Reserve
banks.

For 13-week bills, 26-week tenders for $500,000 or less from any one
bidder are accepted in full at average prices of accepted competitive
bids; for other issues, the corresponding amount is stipulated in
each offering announcement.

Includes maturing short-dated bills issued Apr. 6, 1977.

Bank discount basis.

Except $110,000 at 98.905 end $300,000 at 98,500,

Except $750,000 at 98.834.

Except $10,000,000 at 97.553.

Except $350,000 at 97.531.

BR BREEEREEREEE

e

Treasury Bulletin

PDO-2.

Except $1,000,000 at 97,628, $1,000,000 at 97,618 and $2,000,000 at 97.613,
Except $635,000 at 97.563.

Except $15,000,000 at 97.778.

Except $850,000 at 98.883.

Except $10,000 at 94,366 and $715,000 at 94.348.

Except $1,300,000 at 93.873,

Except $1,950,000 at 94.347.

Except $5,420,000 at 94.397.

Except $920,000 at 94.748 and $2,000,000 at 94.743.

Except $500,000 at 95.288.

Except $8,740,000 at 95,239 and $4,000,000 at 95.238,

Except $3,285,000 at 94.632, $1,000,000 at 94.622, and $2,000,000
at 94.621,

Except $35,000 at 94,813,

Except $5,000,000 at 99.842, $4,000,000 at 99.840, and $2,000,000
at 99.838,

Revised,
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Description of issue
Amount Amount ﬁ‘i’.eﬁﬁ: rate New money
Number of of bids of bids inerease, or
Issue Maturity accepted 2/ ’
deys 1 tendered d C
date date “:{‘su‘ j;y endere accepte (Percent) decrease (-)
[y
§ 1973- Apr. 5 = $3,639 $2,402 5,164
1973-Jan, desnnneanes July 5 182 3:249 1:901 5,397 $204
Apr. 12 o1 3,752 2,403 5,154
EE IO Ay 1 182 3582 17002 5,43 201
Apr. 19 o1 3,512 2,401 5,277
Beoerennn nly 19 182 30675 1,902 57541 223
Apr. 26 91 3,962 2,400 5,634
5 nly 26 182 3,953 1,901 5.759 200
1973-p0g. 16 o1 3,789 2,501 6.180
My EAATETERE Nov. 15 182 3,552 1,693 6.457 -1
2 g, 23 9 3,454 2,500 6.453
.......... Nov. 23 183 3,263 1,701 6.747 -
Aug. 30 91 3,452 2,502 6.693
Flevinanan Nov. 29 182 3564 1,702 6.864 -100
1973-Sept. 13 91 3,580 2,502 7.127
June Lhvevrvennn Dec, 13 182 3i214 1:701 7172 -99
Sept. 20 91 4,165 2,501 7.265
Zlevereanes Dec. 20 182 374 1,701 7.255 -104
Sept. 27 91 4,022 2,503 7.229
Boiionnnn Dec. 27 182 3,776 1,701 7.299 -101
oct,. 4 o1 3,349 2,500 7.986
Fuly HPR R T - 182 3,545 1,701 8.010 -0
oo 1973-0ct. 11 91 3,975 2,500 7.991 100
197-Jen. 10 182 3,215 1,702 g.018
19 1973-0ct. 18 91 4,27 2,501 7.968
"""" . 197~Jen, 17 182 3,430 1,701 8.023 -103
2 1973-0ct. 25 9 3,887 2,500 8.113 .
""""" 197-Jen, 24 182 3561 1,702 8.272 -9
1973~Nov. 1 91 3,796 2,501 8.319
Avg. 2..... :
g 197%-Jan, 31 182 3,386 1,701 8.476 -100
Feb. 14 91 4,047 2,503 8.635
Nov, L ’ °
ov May 16 182 4,31 1,801 8.381 110
Avg. 15 91 3,670 2,601 8.023
1974-Mey ~ 1b.......... :
974-Mey 16 { Nov. 14 182 3,207 1,902 8.031 200
Aug. 22 91 3,475 2,604 8.197
23 iiianann Nov. 21 182 2:756 1i901 8.440 202
Ag. 2 o1 3,723 2,604 7.984
0ueeeannns :
3 Nov. 2 183 ] 3,47 1,903 8.205 206
e biriirenenns Sept. 5 o1 3,578 2,602 8.290 205
Dec. 5 182 3,383 1,904 8.426
Berrr enens Sept. 12 o1 3,693 2,603 8.260 203
Do, 12 182 3,792 1,903 8.324
20i0eiinn - . Sept. 19 91 5,054 2,601 3/ 8.178 202
Dec. 19 182 %261 1,901 8.175
2eirnenennd Sept. 26 91 3,925 2,600 3/ 7.841 198
e, 26 182 3,017 1,901 8.003
July Seererneseas Oct. 3 91 4,117 2,603 3/ 7.808 204
1975~Jan. 2 182 3,171 1,905 8.055
Waverreanns 1974-0ct. 10 o1 4,014 2,602 3/ 7.892 195
1975-Jan. 9 182 3,430 1,904 8,481
18,eininnn. A w9reoet. 17 91 4,207 2,602 3/ 7.702 189
1975-Jan. 16 182 3,268 1,901 7.876
25uiriinnnns J [ 19%m0et. 24 o1 4,466 2,602 3/ 7,603 205
1975~Jan. 23 182 3,719 1,901 7,700
Mg, leeeae.. .. [ 19%4~0et. 31 91 3,955 2,600 3/ 7.698 106
1975-Jan. 30 182 2,885 1,902 8.054
Burirnennind 1974~Nov. 7 91 3,618 2,656 3/ 8.519 359
1975~Feb. 6 182 %601 2,007 .
Brenninn 1974-Nov. 14 % 4,264 2,805 3/ 8.762 408
1975-Feb. 13 182 3,651 2,004 8.719
2240iiinnnnnd [ 19%Nov. 21 91 3,981 2,807 3/ 8.845 407
1975-Feb, 20 182 2,986 2,002 8.899
Dreeniennnd [ 1974-Nov. 29 92 3,721 2,803 9,907 401
11 1975-ren. 27 182 3,481 2,004 9.930
1974-Dec 5 a1 3,746 2,806 9,165 404
8ePt.  Severereennd | 1975ar, 6 182 3,853 2,005 9.282
19, 1974-Dec. 19 91 4,607 2,503 8.185 -197
1975er. 20 182 3,072 1,802 8.203
26urinninns 1974-Dec. 26 o1 4,038 2,500 7.003 —201
1975-Mar, 27 182 3,241 1,800 7.928

Footnotes at end of table,
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills 1/-Continued

(Dollar amownts in millions)

Description of issue Average Tate
Amount Amount New money
Issue Maturity 2:;:‘*&“ of bids of bids of czﬁz "y increase, or
date date meturity tendered accepted (Percent) decrease (-)
1975-Jan. 9 91 3,132 2,702 6,697
1974-0ct, 20.0eisacnnes Apr. 10 282 30300 27003 7.364 201
1w Jan. 16 91 4,169 2,703 7,723 201
ey 17 182 2,958 . 2,003 7.398
24 Jan, 23 91 4,747 2,703 7.525 202
Apr, 2% 182 3,249 2,004 7,398
- Jan, 30 91 3,369 2,705 7.892 200
cercesseses May 1 182 3,459 1,998 7.766
Feb, [ 91 3,412 2,704 7.880
Nov, Toverreosnos My P 182 3:307 21100 7.856 247
14 Feb, 13 91 4,497 2,802 7.604 199
Vay b4 182 3,856 2,104 7,552
21 Feb. 20 91 3,877 2,800 7.535 197
teeesesures May 22 182 3,690 2,105 7.428
29 Feb. 27 20 4,110 2,802 7.328 108
[ Moy 29 181 3,342 2,102 7.369
Mar. 6 91 3,393 2,804 T.524
Dec., I June 5 182 31319 2:104 7.564 198
12 Mar, 13 9l 5,474 2,802 7.173 190
cscessrsees June 12 182 3,814 2,102 6.911
Apr, 3 91 3,755 2,705 7.113
1975-Jen, 2eienennanen Ty 3 182 3:705 2:201 7,101 196
9 Apr, 10 91 4,442 2,704 6.698 202
eessssneses Juiy 10 182 4,416 2,304 6,681
16 Apr. 17 91 4,724 2,603 6,678 205
corereesnss July 17 182 4,915 2,206 6.646
23 Apr. 24 91 4,088 2,603 6,370 201
seretmenere July 24 182 3,582 2,202 6.373
- May 1 9 4,085 2,600 5.606 204
heertecenee July 3 182 4,191 2,301 5.825
May 8 91 45244 2,702 5,668
Feb. Brnrneninnns ol 5 182 57044 20401 5,736 392
1 May 15 91 4,107 2,701 5,800 304
sessasesces Aug. 1 182 3,743 2,499 5.800
20 May 22 91 4,096 2,704 5.408 05
Rerreesere Aug. 21 182 4,653 2,503 5.483
. May 29 91 3,468 2,702 5,456 46
Sressensess Aug, 28 182 3,822 2,550 5,675
June 5 91 3,797 2,701 5.638
Mer. burirrennens v 182 2768 2,501 5.742 3%
13 June 12 91 4,511 2,602 5,622 496
Sept. 11 182 5,523 2,502 5,655
20 June 19 o1 4,303 2,503 5,376 599
Sept. 18 182 4,533 2,502 5.473
27 June 26 91 4,014 2,502 5.543 702
Sept. 25 182 3,599 2,601 5,669
July 3 91 4,598 2,703 5,562
Apr. Feeeenenn .. oL H 1682 33 27700 5.785 805
10 Juy 10 o1 5,045 2,701 6,021 795
Oct. 9 182 4,361 2,801 6,352
. Juy 17 91 4,881 2,704 5.539 79
ceeeenansen Oct., 16 182 4,729 2,702 5.843
2 July 24 91 4,094 2,702 5,653 -
Oct. 23 182 4,066 2,701 6,067
July 31 91 4,423 2,701 5.717
May deveeanssane Oct, 30 182 5i479 2:'701 6,158 804
s Aug. 7 91 4,412 2,802 5.356 o1
Gressenesse Nov, 6 182 4,831 2,801 5,481
15 Aug, 14 91 6,426 2,805 5.183 801
Sossesenees Nov, 13 182 4,831 2,801 5,481
22 Aug. 21 91 4,503 2,803 5.115 795
srenssseces Nov. 20 182 5,542 2,801 5.412
Avg. 28 9L 5,057 2,802 5.206
L ATPR P Nos. 38 183 27820 2803 5.469 801

Footnotes at end of table.
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Billsy/—Continued

(Dollar amounts in millions)

Description of issue

Average rate

Amcunt Amount of bids New money
of bids of bids accepted 2/ increase, or
Maturd Number of tendered accepted ? decrease (-)
turity (Percent)
Issue date days to
date maturity
Sept. 4 91 $5,616 $2,803 5.258
1975 June Suerreen Der? ; 182 3808 2,701 5.505 $698
Sept. 11 91 4,578 2,606 5.079
2o Dec. 1 182 4,258 2,501 5.284 493
Oct. 2 91 3,811 2,701 6.008 498
July PN 1976-Jen., 2 183 3,608 2,701 6,262
1975-0ct. 9 91 4,465 2,802 6.204
ST B 5 LCcid H 182 43505 2,901 6.509 &7
7 975-0ct, 16 91 5,453 2,806 6,044 o2
R I r iy 15 182 6,560 2,905 6.343
24 1975-0ct, 23 91 4,505 2,802 6.246 800
tereaeon 1976-Jan., 22 182 5,550 2,901 6.627
2 1975-0ct. 30 91 5,136 2,904 6.318 803
erenened 1976-Jen., 29 182 5,262 2,902 6.719
1975-Nov. 6 91 5,59, 3,002 6,455 1
Aug, Tevereeed | 1076Feb, 5 182 5,506 37002 6.864 8
1975-Nov. 13 91 5,306 3,001 6.349 799
Lheeeeornd N 1976 Fen, 13 183 5,671 3,101 6.809
1975-Nov, 20 91 4,735 3,103 6.453 1,000
AR B gy To 182 5,918 3,202 7.000 ;
28.veeee.d { 2975-Nov. 28 92 4,448 3,103 6,59 952
1976-Feb. 26 182 6,246 3,202 7.085
1975-Dec. 4 91 5,368 3,105 6.382
1975~ Sept. 4ovevrend | 1976mr, 4 182 6,876 3,203 6.866 1,005
1 1975-Dec. 11 91 4,748 2,903 6.389 998
ceerveed 1976 e 11 182 6,245 3,202 6.889
18 1975-Dec. 18 91 5,068 2,736 6.445 oB4r
(R 1976-Mar, 18 182 4,469 2,920 6,901 |
25 1975-Dec. 26 92 4,608 2,702 6.315 704
1976 Mar. 25 182 5,613 2,805 6.824
Jan. 2 92 4,155 3,001 6.547
Oct. 2einenn. !
fpr. 1 182 5,762 3,103 6.981 702
Jan, 8 91 3,684 3,104 6.2
%rrnn. -238
apr. 8 182 5,341 3,190 6.571 690r
Jen, 15 9 4,125 3,000 6,045 595
1640nnnn.d Apr. 15 182 4,609 3,103 6.243
23l Jan, 22 91 4,860 3,005 5.886 605
3 Apr. 22 182 52072 3,102 6.156
30, Jan, 29 91 4,635 2,99 5.685 598
Apr. 29 182 4,853 3,204 5.97
Feb. 5 91 4,992 3,203 5.602 704
Nov. ereres May % 182 5,067 3,304 5.792
....... Feb, 13 92 5,322 3,202 5,279 702
. May 13 182 5,270 3,302 5.483
2044.0..0d Feb. 19 91 5,669 3,203 5.472 700
May 20 182 5,492 3,401 5.795
28....... Feb, 26 90 6,400 3,231 5,521 738
May 27 181 6,155 3,412 5.933
Dec. doveannd Mar, 4 91 5,349 3,203 5.549 798
June 3 182 5,202 3,401 5.995
1leeeriend Mar, u o1 4,351 2,907 5,634 75
Tune 10 182 6,152 3,302 6.143
18 0enend Mar, 18 91 4,451 2,702 5.491 764
June 17 182 4,767 3,099 5.914
26.40eans { Mar. 25 90 3,998 2,709 5.340 813
June 24 181 4,606 3,107 5.678
1976=Jan. 2eaianen Apr., 1 90 4,957 2,901 5.207 500
July 1 181 5,942 3,301 5.508
Beveensn 4pr. g 91 5,084 3,004 5,226 501
July 8 182 6,539 3,501 5.521
154uunnan Apr, 15 91 5,783 2,992 4,827 490
July 15 182 5,457 3,403 5.066
2., Apr. 22 91 4,588 3,001 4.782 487
July 22 182 5,488 3,393 5.046
9., Apr, 29 91 4y 774 3,102 4,763 702
July 29 182 5,844 3,502 5,051

Footnotes at end

of table.
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills1/—Continued

PUBLIC DEBT OPERATIONS

Treasury Bulletin

(Dollar amounts in millions)

Description of issue
All.m;ng Amount geg;ge Tate f[‘e" noney
of bids of bids s nerease, or
Issue Maturity g:::e:ol)f tendered accepted accepted 2/ decrease’(-)
date date meturity (Percent)
.y v 6 o1 $4,505 $3,109 4.612 $708
1976-Feb,  Suu.vereenns o 5 182 6,558 3,804 5.066
May 13 9% 4,709 3,102 4.872
13iiiiieinnen
3 ag. 12 181 6,212 3,902 5.133 700
May 27 a1 4,700 2,900 4.869
26eciiinianes ry. 26 182 5,121 3,731 5.204 %
- Jly 22 o 5 50 2,506 4,763
App.  22ieeieenn.. bor 21 182 35 3,404 5,089 193
2 July 29 a 5,572 2,609 4,910 )
oct, 28 182 6,033 3,502 5,230 -193
g, 5 9 5,557 2,603 4.920
Mey  Bureerrinnns Yoo 4 182 7.0z 3,601 5.338 209
Mg, 12 91 5,739 2,603 5,072
B T, Nov. 12 183 6,519 3,602 5.425 199
ae. 19 9 4,62 2,502 5,250
2Weeiimenns Nov, 18 182 6,508 3,503 5,727 ~205
A, 26 9 4,955 2,500 5.495
Tueinerenns Nov. 26 183 7,382 3,602 5608 -1
Sept, 2 a1 3,915 2,504 5.577
D Deo. S 182 6,567 3,503 5.952 =295
Sept. 9 91 5,5 2,30 5,460 -
00ereerennns St g 182 7:314 53 5,768 292
Sept. 16 91 4,360 2,103 5,380 -291
eeirinnnnns peo.. 16 182 57364 3,202 5.695 *
Sept. 23 91 4,376 2,106 5.356
Rhieessnasnas Dec. 23 182 5:523 3:103 5,722 -302
Sept. 30 91 4,163 2,302 5,368
Y Leeereseenes bt % 182 57222 3,402 5.754 200
e Oct. 7 9 4,251 2,505 5,411
sevessscess I8 1977 Jen. 6 182 7,809 3,506 5,767 -188
" 1976-0ct., 14 9 7,134 2,514 5,190 o2
covevereees {107 gen, 13 182 6,198 3,503 5.430 -
Juy 28 9 5,031 2,303 4.518
AT, 2Beeiniiiinn. det. 27 182 57825 1300 4.839 ~403

Source:

See Table PDO-2.

offered would be $200 million more then the amount meturing. It

stated that a forelgn central bank would bid for $200 million of the
bills in order to achieve a better balance between its holdings of
special Treasury issues and marketable Treasury issues.

1/ Excludes issues of strips of additional amounts of outstanding
regular weekly bills for cash on June 5, 1974 ($801 million).

2/ Equivelent average rate on bank discount basis.

3/ On June 11, 1974, the Treasury ammounced that the amount of bills
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

(Dollar amounts in milliona)

Amount issued 3/

Date subserip- Amount of sub-
tion books Issue Period to final | scriptions tendered Allot-
closed or date Descraption of securities 1/ maturity For In exchange ment
tenders re- (years, months, sh v ratio
ceived days) 2/ Cash Exchange ca

6/20/74 7/2/74 8,256% Bill . 7/1/75 364d| 2,654 - 1,802 -

/23/74 7/30/74 8.049% Bill - 3/31/75 ~ FFB 2444y 4,321 - 1,501 -

7/24/74, 7/30/74 7.836% Bill - 7/29/75 364d| 2,573 - 1,806 -

8/1/74 8/7/74 9.655% Bill - 9/20/74 - Tex ent, 5/ 2a] 4310 - 1,526 -

8/6/74, 8/15/74 9% Note 5/15/77-D 2y 9m 4,441 2,936 2,393 2,936 9o

8/1/7s, 8/15/7 9% Nobe -  8/15/80-B 65 37788 2,461 1,835 2,461y g/ | 20/

8/8/74 8/15/7 8-1/2% Bond = 5/15/94-99 - Reopening |24y 9m 1,060 486 400 486 1w

8/2L/74 8/27/74 9.564% Bill - 8/26/75 3644 2,935 - 1,803 -

8/28/7, S/4/7 9.767% Bill - 6/30/75 2994| 4,934 - 2,003 -

9/18/74 9/24/74 8.341% Bill - 9/23/75 364 2,980 - 1,803 -

9/24/74 9/30/74 8-1/4% Note - 9/30/76-F 2y 3,254 205 1,818 205 12/ 13/

74 10/1/74 1-1/2% Note = 10/1/79-E0 5y - 1 - 1
10/16/74 10/22/7/, 7.629% Bill - 10/21/75 364d| 3,580 - 2,003 -

10/23/74 11/6/7 7-7/8% ¥Wote - 5/15/'19-D 4y ém 2,274 - 1,016 - 14/
10/29/74, 11/4/7% 7.933% Bill - 6/19/75 2274 3,860 - 1,501 -
11/6/74 11/15/74 7-3/4% Note =~ 11/15/77~E 3y 4,403 1,059 2,570 1,059 16/
1L/7/7% 11/15/74 7-3/4% Note - 11/15/81-B Ty 3,275 949 1,766 9495 17/
11/8/7 11/15/74 8-1/2% Bond =~ 5/15/94-99 - Reopening |24y 6m 1,816 338 603 338 18/
11/13/7 11/29/74 7.362% Bill -~ 11/18/75 364d] 3,802 - 2,002 -
11/20/74 12/3/7 7.426% Bill - 4/16/75 Tex ant, 134d] 4,904 - 2,251 -
11/21/74 12/4/74 7.527% Bill - "Strip " of 5 Series (Average) 22d| 1,671 - 1,001 -
11/26/74, 12/5/74 7.521% Bill - 6/17/75 Tax ant, 1948) 2,481 - 1,256 -
12/11/74 12/37/74 6.625% Bill = 12/16/75 364d)] 3,749 2,001 -
12/23/74 12/31/74 7-1/4% Note - 12/31/76-K 2y 2,807 77 2,205 720/ | 21/
12/30/74 1/7/75 7-7/8% Note - 5/15/79-D-Reopening | 4y 4m 1,760 1,253 - 22/
1/2/7. 1/9/75 8% Note - 3/31/76-H~Reopening | 1y 3m 1,915 756 - 23/
1/8/75 1/14/75 6.378% Bill - 1/13/76 364d) 3,355 - 2,001 -
1/28/75 2/18/75 7-1/8% Note - 5/15/78-D 3y 3m 6,608 697 3,263 697
1/29/75 2/18/75 7-3/8% Note - 2/15/81-C 6y 4,241 400 1,768 400)24/ §§//
1/30/75 2/18/75 7-7/8% Bond - 2/15/95-2000 5y 2,284 150 752 150, Fi74
2/5/75 2/11/75 5.313% Bill - 2/10/76 364 3,354 - 2,103 -
2/19/75 3/3/75 5-7/8% Note - 8/31/76-L 1y ém 2,967 - 1,662 - 28/
6% Note - 2/28/77-F 2y 3,189 - 1,665 - 29/
3/5/75 3/11/75 5.637% Bill - 3/9/76 3644 4,272 - 2,102 -
3/11/75 3/19/75 7-3/4% Note - 11/15/81-B-Revpening | 6y 8m 3,438 - 1,762 - 30/
3/13/75 3/25/75 6% Note = 5/31/76-M ly 2m 2,993 - 1,580 - 3/
3/18/75 3/31/75 6-1/2% Note - 3//1/77-& 2,961 - 2,576 - 32/
3/20/75 4/7/75 8-1/4% Bond - 5/15/90 15y 1im 2,898 - 1,247 - 33/
4/1/75 4/8/75 7-1/8% Note - 11/30/76-N ly 8m 3,796 -~ 1,507 - 34/
V7 4275 1-1/2% MNote = 4/1/80-EA 5y - 2 - 2
272775 77875 6,475% Bill ™ a A [ 382d) 3,135 - 2,205 ] - T
4/8/75 4/14/75 6.560% Bill - 1/31/76 202d4| 3,681 - 1,586 -
4/15/75 4/30/75 7-3/8% Note - 4/30/77-H 2y 4,158 - 1,579 - 35/
4/30/75 5/6,75 6.400%4 Bill - 5/4/76 364d | 4,427 - 2,435 -
5/6/75 5/15/75 7-5/8% Note - 8/15/78-E 3y 3m 5,390 2,300 2,855 2,300 37/
5/7/15 5/15/75 o Note - 5/15/82-p 7 3,865 1,233 1,514 1,233 13¢/| 38/
5/8/75 5/15/75 8-1/4% Bond - 5/15/00-05 30y 1,848 850 754, 85! 39/
5/24/75 5/27/75 6-3/4% Note - 5/31/77-1 2y 3,572 - 2,137 - 259/
5/22/75 6/6/75 6-1/2 Note - 10/31/76-0 ly 5m 2,666 - 1,579 - a/
5/28/75 6/3/75 5,803% Bill - 6/1/76 364d| 3,851 - 2,404 -
6/17/75 6/30/75 6-1/2%4 Note - 6/30/77-3 2y 2,775 - 2,170 - L2/
6/24/75 7/1/75 6.292% Bill - 6/29/76 3644 3,321 - 2,591 -
6/25/75 7/9/75 7-3/i% Note - 6/30/79-E 4y 5,384 - 1,782 - L3/
7/37/75 7/31/75 7-1/2% Note - 7/31/77-K 2y 5,391 - 1,516 - “/
7;24;75 7;29;75 6.752% Bill - 7;27;76 364d| 4,591 - 2,293 <
7/29/75 8/15/75 7-7/8% Note - 5/15/784F 2y 9m 5,657 1,372 3,051 1,37
7/30/75 8/15/75 8-1/6% Note - 8/15/82-B 7 30670 "902 2,017 ’902)45/ ﬁ//
7/31/75 8/15/75 8-3/8% Bond - 8/15/95-2000 25y 1,978 313 801 31 8/
8/7/7 8/8/75 6,280% Bill - 8/26/75 - Reopening 18d{ 6,669 - 1,000 ~
8/14/75 8/29/'75 8-1/4% Note - 8/31/77-L 2y 4,956 - 2,021 - 4/
8/20/75 8/26/75 7.331% Bill - 8/24/76 364d | 7,121 - 2,893 -
8/21/75 9/4/75 8-1/2% Note - 9/30/79-F 4y Im 4,362 - 2,081 - 50/
9/4/75 9/5/75 6,175% Bill - 9/18/75 - Reopening 13d | 3,000 - 849 -
9/4/75 9/5/75 6,156% Bill - 9/25/775 - Reopening 20d 3,236 - 700 -
9/16/75 9/30/75 8-3/8% Note - 9/30/77-M 2y 6,899 33 3,192 3835/ 52/
9;17;75 9/53;75 7,3385 Bill - 9;2176 364d | 6,133 - 2,858 -
9/24/75 10/7/75 Note - 2/28/78-G 2y 5m - 2,115 -

7 10/1/75 1-1/2% Note - 10/1/80-E0 5y 3,972 3 . 3 v/
10/7/75 10/22/75 8-1/8% Note - 12/31/78-H 3y 2m 3,331 - 2,517 - 54/
10/15/75 10/21/75 .600% Bill - 10/19/76 3644 | 3,858 - 3,062 -

10/16/75 10/31/75 7-1/2% Note - 10/31/77-N 2y 4,719 - 3,156 - 55/
10/29/75 11/17/75 7-7/8% Note - 11/15/82-C 7y 4,461 384 2,517 384 57/
10/30/75 11/17/75 8-3/8% Bond - 8/15/95-2000-Reopeninz|24y 9m 2,246 150 1,001 150 58/

Footnotes at end of table,
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Table PDO-4. - Offerings of Public Marketable Securities Other than

Treasury Bulletin

Regular Weekly Treasury Bills—Continued

(Doller amounts in millions)

Date subscrip- Anount of sub— Amount issued 3/

tion books Period to final B

cigged or Lssue Description of securities 1/ maturity scriptions tendered Allot

tenders re- date (years, months, For Tn exchange | ment

o) days) 3/ Cash Exchange cash 4 ratio
11/13/75 11/18/75 6.010% Bill - 11/15/76 363d 5,482 - 3,245 -

12/2/75 12/5/75 5.6224 Bill - 4/22/76 - Reopening 1394 5,289 - 2,002 -

12/5/75 12/8/75 5,220% Bill - 12/18/75 - Reopening 10d 1,657 - 602 -

12/5/75 12/8/75 5.140% Bill - 12/26/75 ~ Reopening - 18d 1,977 - 601 -

12/10/75 12/16/75 6.440% Bill - 12/14/76 3644 6,013 - 3,253 -
12/16/75 12/31/75 7-1/4% Note - 12/31/77-P 2y 4,390 212 2,553 212 59/
12/22/75 1/6/76 7<1/2% Note = 12/31/79 46 4y 4,294 - 2,006 - &/

1/7/76 1/13/76 5,578% Bill - 1/31/77 3644 4,901 - 3,069 -

1/13/76 1/26/76 7-3/8% Note - 5/15/81-D * 5y 4m 3,328 - 2,020 - 61/
1/14/76 2/2/76 6-3/8% Note - 1/31/78=3 2y 3,603 - 2,508 62/

2/3/76 2/17/76 Note - 2/15/83-A &/ 7y 29,211 1,939 6,019 1,939 63/

2/4/76 2/10/76 5.572% Bill - 2/8/77 364d| 4,913 - 2,930 -

2/5/76 2/17/76 b Note - 2/15/79-H 3y 4,481 1,600 3,002 1,600 e/

2/5/76 2/17/76 8-1/4% Bond - 5/15/2000~05 Reopening [29y 3m 712 215 402 215 &5/

4,959 2,628 - 66/

2/20/76 3/3/76 6-5/8% Note - 11/30/77-Q 1y 9m ’ - s

3/3/76 3/9/76 6.010% Bill - 3/8/77 3644 5,666 - 3,105 -

3/5/76 3/17/76 7-1/2% Note - 3/31/80-C iy 5,507 - 2,069 174
3/18/76 3/31/76 6-3/4% Note - 3/31/78-K 2y 4,851 97 3,066 97 68/

4/1/76 1-1/2% Note - 4/1/81-EA 5y - * - *

3/24/76 4/5/'76 7-3/8% Note - 2/15/81-E 4y 10-1/2m 5,180 - 2,628 - 6/
3/29/76 4/6/76 5.781% Bill - 4/5/77 3644 6,046 - 3,203 -

4/29/76 5/4/76 5.645% Bill - 5/3/77 364d 5,668 - 3,335 -

5/4/76 5/17/76 6-1/2% Note - 4/30/78-L 2y 4,712 300 2,27 300 0/

5/5/76 5/37/76 7-7/8% Note - 5/15/86-A ¢/ Loy 9,000 472 4,7;,7 472 n/

5/7/76 5/17/76 7-7/8% Bond - 2/15/95-2000-Reopening L3y 9m 1,525 117 750 117 ,,772_*/
5719 6 7-1/8% Note - 5/31/78-M 2y 4,952 8 2,485 8
5/267;2 27}%6 3&% Bill - 5/31/11 3644 4,38 - 2,921 - =

6/7/76 6/8/76 5.520¢ Bil1 - 6/17/76-Reopening 9d 6,007 - 2,010 - 74/

6/3/76 er/ve 7-5/8% Note - 6/30/80~-D 4y 1m 5,246 2,185
6/23/76 6/20/76 6.081% Bill - 6/28/"77 3644 4,856 - 2,612 -

6;21;76 6/30/76 6-7/8% Note - 6/30/78-N 2y 4,296 692 2,638 692 -'Zyg//
6/29/'76 7/9/76 7-5/8% Note - 8/15/81-F 5y lm 5,581 - 2,586 -

7/21/76 7/27/76 5.73% Bill - 7/26/77 364d 5,663 - 2,977 -

7;20;76 7/30/76 6-7/8% Note - 7/31/78-P 2y 4,829 - 2,855 - viZg

8/3/76 8/16/76 6-7/8% Note - 8/15/79-J 3y 5,693 700 2,289 700 28/

8/4/76 8/16/76 8% Note - 8/15/86-B 6/ Loy 24,426 1,476 8,039 1,476 79/

8/6/76 8/16/76 8% Bond - 8/15/1996-2001 b5y 2,556 59 983 592 £/
8/18/76 8/24/76 5.634% Bill - 8/23/71 3644 4,934p - 2,953p -

8/19/76 8/31/76 6-5/8% Note - 8/31/718-Q 2y 4,827 5% ) 2,85 54 8/
8/31/76 9/14/76 6-7/8% Note - 9/30/80% by 5,442 - |2 . e/

10/1/76 1-1/24 Note = 10/1/81-E0 15y - ¥ - *

9/15/76 9/2/76 5.561% Bill - 9/20/7 ¢ 3644 6,404p - 2,867p -
o/2A/7%61/ | 9/30/% 6-1/4% Note - 9/30/78-R 2y 5,3% 326 | 2,868 3% 2/
9/28/76 10/12/76 Note - 11/15/81-G 5y 4,205 - 2,543 - 83/
10/13/76 10/19/76 5.126% Bill - 10/18/77 364d 5,219p - 3,095p -

10/21/76 11/1/76 5-7/8% Note - 10/31/78-5 2y 4,324 98 2,822 98 84/

11/3/76 11/15/76 6-1//% Note - 11/15/79-K 3y 5,669p 70 3,284p 70 85/
11/4/76 11/35/76 % Note - 11/15/83-B w 6,469p 50 2,235p 50 86/
11/5/76 11/15/76 7-7/8% Bond - 2/15/95-2000-Reopening 3y m 1,544p - 1,000p - 87/
11/9/76 11/15/76 5.201% Bill - 11/15/77 3654 5,370p - 3,3%p - ]
11/18/76 11/30/76 5-3/4% Note - 11/30/78-T 2y 4,088p 136 2,803p 136 88/
11/30/76 12/7/76 5-7/6% Note - 12/31/80-F 4y im 5,621p - 2,692p - 89/
12/7/76 12/10/76 4.4485 Bill - 4/21/77-Reopening 1324 4,695p - 2, -

12/8/76 12/14/76 4.708% Bi1l - 12/13/77 3644 6,688p - 3,253p -

/20/76 12/31/76 5-1/4% Note - 12/31/78-1 2y 6,597 252 3,125p. 252 90/
g/zeﬂs 06/77 6-1/8% Note - 2/15/82-D 5y m 5,318 Z 2,697 - 91/
:505%7 1%1%7 4.7;8% Bill - 11;10/78 364d 7,053p - 3,071p -

19/77 2/03/77 57/8% Note - 31/79-L 2y 5,858 - 2,839 - 2
2/01/77 2/15/77 6-1/2%4 Note - 2/15/80-G 3y 611663 1,300 3;231; 1,300 %
2/02/77 2/08/77 5.345% Bill - 2/07/78 364d | 5,734p - 2,930p -

2/03/71 2/15/77 7-1/4% Note - 2/15/84-A 7y 4,754p 881 2,000p 881 94/
2/04/77 2/15/77 7-5/8% Bond -  2/15/2002-07 30y 2,351p 391 751p 291 35/
2/17/77 2/28/77 5-7/8% Note -  2/28/79-M 12y 6,474p 150 2,692p 150 96/
2/23/77 3/8/77 6-7/8% Note -  3/31/8l-H Vy 1m 5,061p _ 2,800p - 97/

3/2/71 3/8/77 5.226% Bill - 3/7/78 364d | 6,264p - 3,207p -
= P L _ |
3/22/77 3/31/77 & Note -  3/31/79-N Py 4,789 523 3,9%p ] 523
3/29/77 Lf4/7 7% Note -  5/15/82-F by 1m 3:911p - 2:6073 - %f
3/30/77 4/5/71 5.1585 Bill -  4/4/78 364d | 6,986p - 3,341p -

&/1/77 4/6/77 4.632% Bill -  4/21/77-Reopening 154 | 14,940 - 4,506 -

4/19/77 5/2/71 5-7/8% Note -  4/30/79-P 2y 3,23% 110 1,882p 110 100/
4/21/711 ~5/3/77 5.163% Bill - 5/2/78 3644 6,1%p - 2,9%6p -

5/3/71 5/16/771 7-1//% Note -  2/15/84-A-Reopening 6y 9 m 6,101p 2,623 2,850p 2,623 101/

5/4/771 5/16/77 7-5/8% Bond -  2/15/2002-2007 -Reopening 29y 9 m 2,673p 900 1,000p 900 102/

a - = .
Source: Bureau of the Public Debt, A/ For gecurities exchanged for the new issues see Table PDG-7.
Note: All securities (except EA & EO notes), except those bearing footnote € 5/ Tex enticipation bill, accepted at face value in payment of income
were sold at auction through competitive and noncompetitive bidding. taxes due on the 15th of the month in which the bills mature.
1/ For bill issues, always sold at auction, the rate shown is the equi- 6/ 80ld at fixed price by subscription,
valent average rate (bank discount basis) on accepted bids, Other 7/ Exchange offering available to owners of nommarketable 2-3/4% Treasury

securities issued at par except thosme bearing footnote 6 and those

sold at auction,

AN

original offerings.

For details of bill offerings see Table FDO~2.
From date of additional issue in case of a reopening.
In reopenings the amount issued is in addition to the amount of

i3

bonds, Investment Series B-1975-80, dated April 1, 1951.
information on the original offering see Tressury Bulletin for April
1951, page A-1,

Issued to Federal Reserve banks and Government accounte in exchange

for notes maturing August 15, 1974,

For further



May 1977

RERR oo bR ENRRBREBEBNREREEEE BEREREEREE ¢

PUBLIC DEBT OPERATIONS

39

Footnotes to Table PDO-4.

Prices accepted ranged from 101,28 (yield 8.48%) down to 100.86
(yield 8.65%) with the average at 101.00 (yield 8.59%).

Prices accepted ranged from 101,50 (yield 8.67%) down to 101.01
(yield 8.78%) with the aversge at 101.15 (yield 8.75%).

Prices accepted ranged from 99.76 (yield 8.52%) down to 98.00 (yield
8.70%) with the average at 98,70 (yield 8.63%).

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing September 30, 1974.

Yields accepted ranged from 8.39% (price 99.75) down to 8.20% (price
100.09) with the average at 8.34% (price 99.84).

Yields accepted ranged from 7.93% (price 99.787) down to 7.78%
(price 100,349) with the average at 7.89% (price 99.937).

Issued to Federal Reserve banks and Government accounts in exchange
for securities maturing November 15, 1974.

Yields accepted ranged from 7.87% (price 99.685) down to 7.78%
(price 99,921) with the average at 7.85% (price 99.737).

Yields accepted ranged from 7.86% (price 99.416) down to 7.75%
(price 100,000) with the average at 7.82% (price 99.628).

Prices accepted ranged from 103.50 (yield 8.17%) down to 102.79
(yield 8.23%) with the average at 103.04 (yield 8.21%).

Sale of a "strip" of Treasury bills consisting of an additional $200
million of each weekly series meturing from December 12, 1974,
through Jenuary 9, 1975.

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing December 31, 1974,

Yields accepted ranged from 7.37% (price 99.781) down to 7.15%
(price 100,183) with the average at 7.32% (price 99.872).

Prices accepted ranged from 102.20 (yield 7.27%) down to 101,80
(yield 7.37%) with the average at 101,95 (yield 7.33%).

Prices dccepted ranged from 100,91 (yield 7.18%) down to 100,80
(yield 7.27%) with the average at 100.84 (yield 7.24%).

Issued to Federal Reserve banks and Govermment accounts in exchange
for notes meturing February 15, 1975,

Tields accepted ranged from 7.17% (price 99.814) up to 7.23% (price
99.643) with the average at 7.21% (price 99.700).

Yields accepted ranged from 7.40% (price 99.881) up to 7.52% (price
99,311) with the average at 7.49% (price 99.453).

Yields accepted ranged from 7.89% (price 99.837) up to 7.96% (price
99.084) with the average at 7.95% (price 99.191).

Yields accepted ranged from 5.88% (price 99.993) up to 5.98% (price
99.852) with the average at 5.94% (price 99.908).

Yields accepted renged from 5.97% (price 100.056) up to 6.12% (price
99.778) with the average at 6.09% (price 99.834).

Prices accepted ranged from 101,51 (yield 7.45%) down to 101,07
(yield 7.54%) with the average at 101.21 (yield 7.51%).

Yields accepted ranged from 5.90% (price 100.082) up to 6,01% (price
99.757) with the average at 5.98% (price 99.991).

Yields accepted ranged from 6,40% (price 100.185) up to 6.60% (price
99.815) with the average at 6,51% (price 99.982).

Yields accepted ranged from 8,15% (price 100.826) up to 8.37% (price
98.947) with the average at 8.31% (price 99.455).

Yields accepted ranged from 6,95% (price 100.234) up to 7.19% (price
99.865) with the average at 7.15% (price 99.926).

Yields accepted ramged from 7.37% (price 100.009) up to 7.45% (price
99.863) with the average at 7.43% (price 99.900).

Issued to Federal Reserve banks end Government accounts in exchange
for notes maturing May 15, 1975.

Yields accepted ranged from 7.60% (price 100.001) up to 7.74% (price
99,604) with the average at 7.70% (price 99.717).

Yields accepted ranged from 7.96% (price 100.212) up to 8.02% (price
99.894) with the average at 8.00% (price 100.000).

Yields accepted ranged from 8.25% (price 100.000) up to 8.32% (price
99.232) with the average at 8.30% (price 99.450),

Yields accepted renged from 6.79% (price 99.924) up to 6.92% (price
99,683) with the average at 6,86% (price 99.794).

Yields accepted ranged from 6.38% (price 100.158 . .
99.895) with the average at 6.54% ggrice 99.94;)). U to 6.58% (pric
Yields accepted ranged from 6.50% (price 100.000) up to 6.69% (price
99.650) with the average at 6,61% (price 99.797).

Yields accepted ranged from 7.74% (price 100.034) up to 7.85% (pric:
99.664) with the average at 7.83% (price 99.731).

Yields accepted ranged from 7.49% (price 100,018) up to 7.53% (price
99.945) with the average at 7.52% (price 99.963).

Issued to Federal Peserve banks and Government accounts in exchange
for notes maturing August 15, 1975.

Yields accepted ranged from 7.75% (price 100.233) up to 7.97% (price
99.695) with the average at 7.94% (price 99.768).

Yields accepted ranged from 8.06% (price 100.343) up to 8.18% (price
99,711) with the average at 8.14% (price 99.921).

487 Ticlds accepted ranged from 8.38% (price 99.948) up to 8.48% (price

BRERBRREE

98.917) with the average at 8.44% (price 99.327).

Yields accepted ranged from 8.15% (price 100.180) up to 8.29% (price
99,926) with the average at 8.25% (price 99.998).

Yields accepted ranged from 8.45% (price 100.145) up to 8.56% (price
99.773) with the average at 8.54% (price 99.840).

Issued to Federal Reserve banks and Governiient accounts in exchange

for notes maturing September 30, 1975.

Yields accepted renged from 8.40% (price 99.955) up to 8.46% (price

99.847) with the average at 8.44% (price 99,883).

Yields accepted ranged from 8,05% (price 99.893) up to 8.13% (price

99.722) with the aversge at 8.10% (price 99.786).

Yields accepted ranged from 8.06% (price 101,121) up to 8.19% (price
99.761) with the average at 8.14% (price 99.899).

Yields accepted ranged fr~m 7,479 {priece 100.055) up to 7.59% (price
99.836) with the average at 7.55% (price 99.909).

Issued to Federal Reserve banks and Government accounts in exchange

for notes maturing 11/15/75.
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Yields accepted ranged from 7.87% (price 100.027) up to 7.95% (price
99.603) with the average at 7.92% (price 99.762).

Prices accepted ranged from 101.73 (yield 8,21%) down to 101,34
(yield 8.24%) with the average at 101,50 (yield 8.23%).

Yields accepted ranged from 7.24% (price 100,018) up to 7.31% (price
99,890) with the average at 7.28% (price 99.945).

Yields accepted ranged from 7.43% (price 100.238) up to 7.53% (price
99.898) with the average at 7.50% (price 100.000).

Yields accepted ranged from 7.35% (price 100,108) up to 7.42% (price
99,806) with the average at 7.40% (price 99.892) .

Yields accepted ranged from 6.41% (price 99.935) up to 6.51% (price
99,751) with the average at 6.49% (price 99.788).

A1l accepted subscriptions were awarded at the price of 100.00
(yield 8.00%).

Yields accepted ranged from 7.00% (price 100.000) up to 7.09% (price
99,761) with the average at 7.05% (price 99.867).

Prices accepted ranged from 102,14 (yield 8.05%) down to 101.42
(yield 8.12%) with the average at 101.75 (yield 8.09%).

Yields accepted ranged from 6.57% (price 100.039) up to 6.64% (price
99.925) with the average at 6.62% (price 99.957).

Yields accepted ranged from 7.50% (price 99.990) up to 7.55% (price
99,818) with the average at 7.54% (price 99.853).

Yields accepted ranged from 6.71% (price 100.074) up to 6.80% (price
99.908) with the average at 6.76% (price 99.982).

Yields accepted ranged from 7.35% (price 100.101) up to 7.39% (price
99.940) with the average at 7,38% (price 99.980).

Yields accepted ranged from 6.59% (price 99.837) up to 6.63% (price
99,765) with the average at 6.61% (price 99.801).

All accepted subscriptions were awarded at the price of 100.00
(yield 7.875%).

Prices accepted ranged from 97.50 (yield 8.11i%) to 96.36 (yield
8.22%) with the average at 96.73 (yleld 8.19%).

Yields accepted ranged from 7.08% (price 100.082) up to 7.19%

(price 99.881) with the average at 7.16% (price 99.936).

Yields accepted ranged from 7.68% (price 99.796) up to 7.73%

(price 99.625) with the average at 7.71¢ (price 99.693).

Yields accepted ranged from 6.96% (price 99.844) up to 7.01%

(price 99.752) with the average at 6,99% (price 99.789).

Yields sccepted ranged from 7,60% (price 100.076) up to 7.64%

(price 99.909) with the average at 7.63% (price 99.951).

Yields accepted ranged from 6.90% (price 99.953) up to 6.96% (price
99.843) with the average at 6.95% (price 99.861).

Yields accepted ranged from 6,88% (price 99.987) up to 6.92% (price
99,880) with the average at 6.91% (price 99.907).

A1l accepted subscriptions were awarded at the price of 100,00 (yield
8.00%).

Yields accepted ranged from 7.98% (price 100.215) up to 8.03% (price
99,679) with the average at 8.01% (price 99.893).

Yields accepted ranged from 6.59% (price 100.065) up to 6.69% (price
99,880) with the average at 6.67% (price 99.917).

81-4/ Yields accepted ranged from 6,90% (price 99.903) up to 6.94% (price
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99.764) with the average at 6.93% (price 99.799).
Yields accepted ranged from 6.27% (price 99.963) up to 6.32% (price
99,870) with the average at 6.30% (99.907).
Yields accepted ranged from 7,02% (price 99.894) up to 7.10% (price
99.557) with the average at 7.08% (price 99.641).
Yields accepted ranged from 5.88% (price 99,991) up to 5.99% (price
99.787) with the average at 5.96% (price 99.842).
Yields accepted ranged from 6,32% (price 99.811) up to 6.37% (price
99,677) with the average at 6.36% (price 99.704).
Yields accepted ranged from 7.00% (price 100.000) up to 7.02% (price
99,891) with the average also at 7.02%.
Prices accepted ranged from 101.05 (yield 7.77%) down to 100,58
(yileld 7.82%) with the average at 100,79 (yield 7.80%).
Yields accepted ranged from 5,76% (price 99.981) up to 5.94% (price
99.647) with the average at 5.86% (price 99.795),
Yields accepted ranged from 5.87% §price 100.007) up to 5.92% (price
99,829) with the average at 5.91% (price 99.864).

Yields accepted ranged from 5.29% (price (99.925) up to 5.38% (price
99.757) with the average at 5.37% (price 99.775).

Yields accepted ranged from 6.15% (price 99.872) up to 6.20% (price
99.656) with the average at 6.19% (price 99.699).

Yields accepted ranged from 5.94% (price 99.880) up to 5.99% (price
99.787) with the average at 5.97% (price 99.824).

Yields accepted ranged from 6.56% (price 99.839) up to 6.64% (price
99.625) with the average at 6.62% (price 99.678).

Yields accepted ranged from 7.21% (price 100.217) up to 7.2% (price
99.892) with the average at 7.25% (price 100.000).

Yields accepted ranged from 7.58% (price 100.530) up to 7.63% (price
99,941) with the average also at 7.63%.

Yields accepted ranged from 5.95% (price 99.861) up to 5.99% (price
99,786) with the average at 5.98% (price 99.805),

Yields accepted ranged from 6.85% (price 100.073) up to 6,90% (price
99.898) with the average at 6.88% (price 99.968).

Yields accepted ranged from 5.99% (price 100.019) up to 6.03% (price
99.944) with the average at 6.02% (price 99.963).

Yields accepted ranged from 6.98% (price 100.058) up to 7.03% (price
99,846) with the average at 7.02% (price 99.889).

Yields accepted ranged from 5.84% (price 100,065) up to 5.89% (price
99,972) with the average at 5.87% (price 100.009).

Prices accepted ranged from 100,00 (yield 7.24%) down to 99.76 (yield
7.29%) with the average at 99,81 (yleld 7.28%).

Prices accepted ranged from 98.54 (yileld 7,75%) down to 98.13 (yield
7.78%) with the average at 98.25 (yield 7.77%).

Less than $500,000,

Preliminary,
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Treasury Bulletin

Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations

Footnotes at end of table,

5,155

. Effective
Description of securities ?:::ngng ?ﬁuﬁﬁizﬁzg ‘;Zﬁr;gzdi éee i;x:zrest Eligible securities exchanged
1977
07 100,51 6.70 7- Not 1
67/8% Note - 5/15/71-G 2/15/74 { 2,358 100,51 e T ° 2/15/ -0
2,565
: 2,936 101,00 g - K
% Note - 5/31/77-1 s/27/75 < 2,393 R 52 3P Note 8/15/74-3
5,329
6-3/4% Note - 5/31/77-1 5/27/75 2,137 99,79 6.86 2/
6-1/2% Note - 6/30/77-J 6/30/75 2,170 99.797 6,61 2/
7-1/2% Note - 7/31/77K 7/32/75 1,516 99,963 7,52 2/
752 9,75 7,80 6-3/8%  Note 8/15/70-D
8/15/70 < 1,512 99.75 7.80 s Bond 8/15/70
7-3/4% Note - 8/15/77-B 2,264
. 234 99.07 7,92 8-1/8% < Note 8/15/73-B
8/15/73 39% 99.07 7.92 4% Bond 8/15/73
2,026 99,07 7.92
2,654
8-1/4% Note - 8/31/77-L 8/29/75 2,021 99,998 8,25 2/
3,193 99.883 8.44 2/
8-3/8  MNote - 6/30/77-M 9/30/75 { "33 99.883 8.44 8-3/8  Note 9/30/75-G
3,226
7-1/2% Note - 10/31/77-N 10/31/75 3,156 99.909 7.55 2/
1,059 99.737 7.85 5-3/i%  Note 11/15/74-A
7-3/4% Note 11/15/77-E 11/15/74 { 2,570 99.737 7,85 2/
3,630
6-5/8% Note - 11/30/77-Q 3/3/7 —"'ﬁ_z, 2 99.957 6,62 2/
7-1/4% Note - 12/31/77-P 12/31/75 < 2"%2 g,?:gg Zg‘; 2750 Note 12/31/75-4
27
1978
6-3/8% Note - 1/31/78-J 2/2/76 2,511 99.788 6.49 2/
8% Note - 2/28/78-G 10/7/75 2,115 99,786 8.10 2/
97 99,982 6,76 &% Note 3/31/76-H
6-3/4% Note - 3/31/78-K 3/31/76 3,066 99,982 6,76 2/
3,162
6-1/2% Note - 4/30/78-L 5/17/76 300 99,801 6,61 5-3/4%  Note 5/15/76-E
2,274 99,801 6,61
2,57
578 99,700 7.21 5-3%; Note 2;15;75-11
118 99.700 7.21 5-7 Note 2/15/75-E
7-1/8% Note - 5/15/78-D 2/18/75 3,264 39700 oy
3,960
. { 1,372 99.768 7.9 5-7/8%  Note 8/15/75-C
7-7/8% Note - 5/15/78-F 8/15/75 31051 50,768 7.9, 2/
4,423
- ~ 6 82 99.936 7.16 & Note 5/31/76-M
7-1/8% Wote 5/31/768-M 6/1/7 2,485 29,036 v Y,
2,567
. ¢ < 692 99,789 6.99 8-3/4%  Note 6/30/76-1
6-7/8% Note 6/30/78-N 6/30/76 2,638 o700 o9 b9
3,331
6-7/8% Note - 7/31/78-P 7/30/76 2,855 99.861 6.95 2/
343 100,07 8.73 7-1;4; Note 5/1;/75-D
240 100,07 8.73 4-1/4 Bond 5/15/74
8-3/4% Note - 8/15/78-¢ 5/15/74 1,880 100.07 8.73 2/
2,462 15
‘ 3,300 99,717 7.70 &% Note 5/15/75-B
7-5/8%  Note - 8/15/78~E 5/15/75 {—2481 99,717 7.70 2/
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

Date of Amount issued Average price Effective
Description of securities financing (In miliions) per hundred izt:rest Eligible securities exchanged
1978
6-5/8% Note - 8/31/78-Q 8/31/76 $54 $99.917 6,67% 5-7/8% Note - 8/31/76-L
{ 2,895 99.917 6,67 2/
2,949
6-1/4% Note - 9/30/78-R 9/30/76 326 99.907 6,30 8-1/4% Note - 9/30/76-3
2,868 99.907 6.30 2/
3,195
5-7/8% Note - 10/31/78-8 11/1/76 98 99.842 5.96 6-1/2% Note - 10/31/76-0
2,822 99.842 5.9 2/
2,921
633 99.75 6,05 5-3/8% Note -  11/15/71-B
99,75 6,05 7-3/4% Note -  11/15/7-G
99,75 6.05 4=3/4% Note - 5/15/72-B
6% Note - 11/15/78-B 11/15/71 99.75 6.05 6-3/4% Note - 5/15/72-D
99.75 6,05 5% Note - 8/15/72-E
99.75 6,05 3-7/8% Bond - 11/15/71
99.75 6,05 4% Bond - 8/15/72
8,207
5-3/4% Note - 11/30/78-T 11/30/76 136 99.795 5.86 7-1/8% Note -  11/30/76-N
2,805 99.795 5.86 2/
2,91
8-1/8% Note - 12/31/78-H 10/22/75 2,517 99.899 8.14 2/
5-1/4% Note - 12/31/78-U 12/31/76 252 99.775 5.37 7-1/%% Note -  12/31/76K
’l 3,124 99,775 5.37 2/
3,376
1979
5-7/8% Note - 1/31/79-L 2/3/77 2,855p 99,824 5.97 2/
368 99,867 7.05 6-1/4% Note - 2/15/76-A
% Note - 2/15/79-H 2/17/76 1,232 99.867 7.05 5-7/8% Note - 2/15/76-F
3,092 99.867 7.05 2/
4,692
y ~ { 150p 99.805 5,98 67 Note - 2/28/77-F
5-7/8% Note 2/28/79-M 2/28/77 2,69 59,805 508 2/
2,845p
% Note - 3/31/79-N 3/9/77 523p 09,62 6.02 6-1,2% Note  --  3/31/77-G
2,995p 99.963 6.02 2/
3,518]
) 11/6/7, —To% 99,937 7.89 Y
7-7/¢%  Note 5/15/79-D 1/7/75 1,253 101.95 7.52 2/
7-3/4% Note - 6/30/79-E 7/9/75 1,782 99.731 7.83 2/
6-7/8% Note - 8/15/79-3 8/16/76 700 99.907 6,91 7-1/2% Note - 8/15/76-C
2,289 99.907 6.91 2/
2!989
8-1/2% Note - 9/30/79-F 9/4/75 2,081 99,840 8.54 2/
595 99,40 6.73 4=7/8% Note - 2/15/73-D
6-5/8% Note - 11/15/79-B 2/15/73 1,009 99.40 6.73 2/
1,604
_ 220 100, 88 6,82 4-1/2% Bond -  11/15/73
7% Note 11/15/79-C 11/15/73 < 2,021 100.88 6.82
2,241
6-1/4% Note - 11/15/79K 11/15/76 70 99,704 6.36 6-1/4% Note - 11/15/76-D
3,306 99.704 6.36 2/
3,376 )
7-1/2% Note - 12/31/79-G 1/6/76 2,006 100,00 7.51 2/
0
6-1/2% Note - 2/15/80-G 2/15/17 1,300p 99,678 6.62 4 Note - 2/15/77-A
3,308 99.678 6,62 2/
% ,608p
1/23/59 884 99,00 4,07 2/
4% Bond - 2/15/80 1/ 12/15/62 34 99,50 4.04 Series F& savings bonds
* 99,50 4,04 2/
34
7-1/2% Note - 3/31/80-C 3/17/76 2,069 99,853 7.54 2/
2,636 99.29 7,00 7-3/4% Note - 5/15/73-A
6-7/8% Note - 5/15/80-A 5/15/73 2,585 99.29 7.00 4-3/4% Note - 5/15/73-E
2,043 99.29 7,00 2/
7,265
7-5/8% Note - 6/30/80-D 6/10/76 2,185 99.693 7.71 2/
9% Note - 8/15/80-B 8/15/74 2,461 101,15 8.75 5-5/8% Note = 8/15/74-B
1,835 101,15 8,75 2/
4,296

Footnotes at end of table,
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PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations-—Continued

Effective
D d N
Description of securities f;;:nggng ?¥§u§§1i§§::) :::riiidﬁzéce i:z:rest Eligible securities exchanged
1980
6-7/8% Note - 9/30/80-E 9/14/76 $2,141 $99.799 6.93% 2/
5-7/8% Note - 12/31/80-F 12/7/76 2,692p 99.867 5.91 2/
1981 25 100,28 6.95 7-3/4% Note - 2/15/74-C
% Note - 2/15/81-A 2/15/74 302 100.28 6.95 4-1/8% Bond - 2/15/74
1,515 100.28 6,95
1,842
2/18/75 400 99.453 7.49 5-3/4% Note = 2/15/75-A
7-3/8% Note - 2/15/81-C 3/ 1,768 99.453 7.49 2/
2,168
4/5/76 2,628 99,980 7.38 2/
6-7/8% Note - 3/31/81-H 3/8/77 2,808p 99.568 6.88 2/
7-3/8% Note - 5/15/81-D 1/26/76 2,020 99.892 7.40 2/
7-5/8% Note - 8/15/81-F 7/9/76 2,586 99.951 7.63 2/
202 99.20 7,11 8-1/4% Note - 8/15/71-F
% Bond - 8/15/81 8/15/71 411 99.20 7.11 4 Bond - 8/15/71
195 99.20 7,11 2/
807
. 949 99,628 7.82 5-3/4% Note - 11/15/74-A
7-3/4% Note - 11/15/81-B 1L/15/% < 1,766 99.62¢8 7.82 2/
2,715
. 3/19/75 1,762 101.25 7.70 2/
Note - 11/15/81-G 10/12/76 2,543 99.641 7.08 2/
198
6-3/8% Bond - 2/15/82 1/ 5/15/72 505 100,60 6,34 2/
6-1/8% Note - 2/15/82-D 1/6/77 2,697p 99.699 6.19 2/
8% Note - 5/15/82-A 5/15/75 1,233 100.00 8,00 6% Note - 5/15/75-B
1,514 100,00 8.00 2/
2,747
7 Note - 5/15/82-E 4/4fT7 2,612p 99.889 7.02 &/
8-1/8% Note - 8/15/82-B 8/15/75 902 99.921 8.14 5-7/8% Note - 8/15/75-C
2,017
2,0,
7-7/8% Note - 11/15/82-C 11/17/75 384 99.762 7.92 % Note -  11/15/75-D
2,518 99.762 7.92 2/
2,902
1983
7% Note - 11/15/83-B 11/15/76 50 99.891 7.02 6-1/4% Note -  11/15/76-D
2,259 99.891 7.02 2/
22309
1984
7-1/4% Note - 2/15/84,-A 2/15/77 881p 100.00 7.25 8% Note - 2/15/77-A
2,024p 100.00 7.25 2/
2,905p
15 99.40 6.50 5% Note - 8/15/72-E
252 99.40 6.50 4% Bond - 8/15/72
221 99.40 6.50 2-1/2% Bond - 9/15/67-"72
99.40 2.50 6% p Note - 1}/15/72-5‘
_ _ 99.40 .50 2-1 Bond - 12/15/67-72
6-3/8% Bond 8/15/84 8/15/72 99.40 6.50 5-3/4% Note -  11/15/74-A
99.40 6.50 3-7/8% Bond - 11/15/74
99.40 6.50 5-3/4% Note - 2/15/75-A
99.40 6,50 5-7/8% Note - 2/15/75-E
99.40 6.50 2/
1985
3-1/4% Bond - 5/15/85 6/3/58 1,135 100,50 3,22 2/
1986
99.75 6.15 5-3/8% Note -  11/15/71-B
99.75 6.15 7-3/4% Note -  11/15/71G
99.75 6.15 4-3/4% Note - 5/15/72-B
6-1/8% Bond - 11/15/86 1/15/71 99.75 6,15 6-3/4% Note - 5/15/72-D
99.75 6.15 5% Note - 8/15/72-E
99,75 6.15 3-7/8% Bond - 11/15/71
9.75 6.15 4% Bond - 8/15/72
99.75 6,15 2/
1987 * 101,00 4,19 4% Note 8/15/62-B
4-1/4% Bond - 8/15/87-921/ 8/15/62 5 101,00 4.19 3-1/4% Note - 8/15/62-G
360 101,00 4.19 2/

Footnotes at end of table.
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Effective
Description of securities ?::;:ngfng ‘?’;ﬁuzzliﬁz:? g:ir;g; drp:;ee iz:zrest Eligible securities exchanged
lo8g
4% Bond - 2/15/88-93 1/17/63 $252 $99.85 4.01 2/
93 95.05 8.00 8-1/8% Note -~  8/15/73-B
8/15/73 333 95.05 8.00 4% Bond - 8/15/73
500 95,05 8,00 2/
925
136 100.14 7.78 4-1/8% Bond - 11/15/73
71/2% Bond - 8/15/88-93 11/15/73 < 302 100.14 7.78 2/
438
10 100,45 7,68 7-3/4% Note - 2/15/74C
2/15/74 240 100.45 7,68 4-1/8% Bond - 2/15/74
301 100,45 7.68 2/
551
1980 '
4-1/8% Bond - 5/15/89-94 4/18/63 300 100.55 4.09 2/
1990
8-1/4% Bond - 5/15/90 4/7/75 1,247 99,455 8.31 2/
1993
6-3/4% Bond - 2/15/93 1/10/73 627 99.50 6.79 2/
_ . { 40 98.75 7.11 7-3/4% Note -  5/15/73-A
7% Bond 5/15/93-98 5/17/76 652 o8 s et
692
1994
279 102.85 8,21 4=1/4% Bond - 5/15/74
5/15/74 < 309 102,85 g.21
588
8-1/2% Bond - 5/15/94-99 8/15/74 486 98,70 8.46 5-5/8% Note -  8/15/74-B
400 98,70 8,46 2/
885
196 103,04 8,37 5-3/4% Note - 11/15/74-A
11/15/7 142 103,04 8.37 3-7/8% Bond - 11/15/74
603 103,04 8.37 2/
N 941
1995 150 99.191 7.95 5-3/4% Note - 2/15/75-A
2/18/75 752 99.191 7.95
902
7-7/8% Bond - 2/15/95-00 5/17/76 o gg-gg g-ig 2;1/2% Note - 5/15/76-B
868
11/15/76 1,001p 100.79 7.80 2/
313 99.327 8,44 5-7/8% Note -  8/15/75C
8/15/75 { gol 99.327 8.44 2/
8-3/8%  Bond - 8/15/95-00 1,114
150 101,50 8.33 % Note - 11/15/75-D
1/27/75 { 1,001 101.50 .33 2/
1,151
1996 —_—
342 99.893 8.02 7-1/2% Note -  8/15/76C
8% Bond - 8/15/96-01 8/16/76 250 99,893 8.02 6-1/2% Note - 8/15/76-G
983 99.893 8.02
2600 1,575
5/15/75 220 99.450 8.30 5-7/8% Note - 5/15/75-F
630 99.450 8.30 5] Note - 5/15/75-B
754 99.450 8,30 2/
8-1/4% Bond - 5/15/00-05 1,604
215 101.75 8,09 6-1/4% Note -  2/15/76-A
2/17/76 { 402 101,75 8.09 2/
2002 B;Zp 99,941 7.63 8% Not 2/15/77-A
7~ Bond - 15/02-0 . . e - -,
5/8  Bon 2/15/02-07 2/15/7 { 753p 99,941 7.63 2/

1,144p

1/ Additional issue.
2/ 1Issued for cash.

3/ Treasury Notes, 7-3/8% Series C-1981 and 7-3/8% Series E-1981

*

consolidated effective Sept. 1, 1976.
Less then $500,000,

Preliminary.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities

PUBLIC DEBT OPERATIONS

Treasur_y Bulletin

Part A. - Other than Bills 1/

(In millions of dollars)

Issues Allotments by investor classes
Amount issued U.S. Gov- State andtlo;;l
ernment Private governments
Date of In accounts C?:lmer- I?gl' inn(s::r- Mutual pension |Pension Dealers | All
finenc- Deseription of securities For ?‘);change and l(;:nk :1 u- sav- |Corpo= | oo e |and ve- and other
T s 3 compa- | ings rations N Other |brokers 7/
ing cash other Federal i nies banks |5/ tirement|tire- funds
securi Re: servt_-.‘/ funds ment
- banks 2 funds
ties
8/15/701 [ 7-3/4% Note - 2/15/74-C 3,139 150 1,929 166 38 38 62 6 2 167 335 248
7-3/4% Note -  8/15/77-B 2,264 479 967 74 29 22 35 20 6 47 513 72
8/17/70| | 7-1/2% Note - 2/15/72C 3,190 190 190 1,664 656 13 43 78 18 3 110 269 325
15/70|[ 7-1/4% Note - 5/15/74-D - 4,505 838 2,481 292 4 37 61 13 4 193 343 205
7-1/2% Note - 8/15/76-C 8/ - 2,511 811 1,033 9% 24 10 40 7 2 22 392 77
11/16/70} 6-3/4% Note - 5/15/72-D 2,037 - - 1,593 119 2 4 11 3 * 4 198 104
2/15/71 5-7/8% Note - 8/15/75-C - 7,679 2,319 3,586 235 77 34 91 22 8 260 714 334
6-1/4% Note - 2/15/78-A - 8,389 2,722 3,122 431 116 90 98 133 123 496 631 424
5 Note - 8/15/72-E 3,452 1,457 1,351 13 22 13 30 93 177 135
5/15/71 % /15 /' 8 13 3
5-3/4% Note - 11/15/74-A 8/ - 3,231 1,046 1,257 246 36 26 38 26 4 93 263 196
6/29/7L| 6% Note - 11/15/72-F 2,285 - - 2,071 19 2 3 8 2 * 2 68 111
g/15/7 || 7k Note - 11/15/75-D - 3,115 592 1,542 130 59 35 37 ) 3 94 405 209
7% Bond - 8/15/81 195 613 351 112 210 8 9 8 2 2 6 76 24
8/16/71| 6-1/2% Note - 2/15/73-C 2,514 - - 2,036 57 2 5 36 2 * 52 272 52
9/8/71.| 6-1/4% Note - 11/15/76-D 1,283 - - 1,046 15 2 1 5 1 * 21 125 67
10/22/71| 5-7/8% Note -  2/15/75-E 2,045 - - 1,833 9 1 1 35 1 1 14 46 104
4=7/8% Note - 11/15/73-D 2,768 1,500 1,500 1,566 15 1 4 52 1 - 53 992 84
11/15/7L {6% Note - 11/15/78-B - 8,207 2,915 3,197 240 47 33 51 19 9 235 11,150 311
6-1/8% Bond - 11/15/86 24 1,192 673 296 31 [ 1 4 2 2 3 185 13
2/15/72 || 5-3/4% Note -  5/15/76-E - 2,802 420 1,446 85 23 26 36 5 1 85 558 117
6-3/8% Bond - 2/15/82 66 2,131 554 777 221 79 29 27 21 26 46 296 121
4/3/72| 5-7/8% Note -  5/15/75-F 1,776 - - 1,605 15 1 4 24 1 1 1 70 54
4-3/4% Note - 5/15/73-E 1,279 2,514 2,514 1,231 6 * * 4 * * 2 10 26
T {6-3/8% Bond - 2/15/828/ | s05 | - | - | 3| 15 * * 1 * * o 10
5-7/8% Note - 2/15/76-F - 4,945 1,028 2,557 84 68 33 202 3 2 79 703 186
8/15/72 |{ 6-1/4% Note - 8/15/79-A - 4,559 1,437 1,606 166 89 44 43 24 6 100 275 769
6-3/8% Bond - 8/15/84, 41 2,312 1,180 512 82 28 7 23 31 7 33 405 45
10/19/721 6% Note -  9/30/74-E 2,060 - - 1,990 9 1 1 3 * *® * 15 41
11/15/72 | 6-1/4% Note - 11/15/76-D 8/ |} 3,041 - 105 2,230 24 2 3 31 2 *® 2 440 202
12/28/72 | 5-7/8% Note - 12/31/74-F 2,102 - - 2,062 6 * 3 1 * - - 1 29
1/10/73 | 6-3/4% Bond -  2/15/93 627 - - 291 40 29 6 42 2 * 1 214 2
2/15/73 || 6-1/2% Note - 8/15/76-G - 3,883 1,392 1,878 71 16 5 59 17 * 68 273 104
6-5/8% Note - 11/15/79-B 1,009 595 595 556 23 * * 1 * * 21 296 112
5/15/73 |[ 6=7/8% Nove -  5/15/80-A 2,043 5,221 5,275 1,320 111 3 2 49 6 1 26 400 71
% Bond - 5/15/93-98 652 40 140 102 14 1 * 39 1 8 11 346 30
g8/15/73 || 7-3/4% Note - 8/15/77-B 8/ | 2,026 628 630 1,438 183 8 4 41 1 1 16 309 23
7-1/2% Bond - 8/15/88-93 500 425 665 83 34 27 - 28 2 6 1 56 23
9/4/73 | 8-3/8% Note -  9/30/75-G 2,042 - 61 1,097 188 1 6 9 7 * 7 64, 22
7% Note - 12/31/75-H 1,511 220 220 1,003 41 7 - 73 8 * 20 312 47
11/15/73 |\ 7% Note - 11/15/79-C 2,021 220 220 1,366 25 10 * 136 6 * 15 LA 16
/15/
7-1/2% Bond - &/15/88.93 &/ 302 136 136 83 18 2 1 4 2 59 <% o8 35
6-7/8% Note - 5/15/77-G 2,258 307 307 1,519 46 8 7 38 1 1 14 473 151
2/15/74 |\ 7% Note - 2/15/81-A 1,515 327 327 1,09 21 2 - 22 * * * 370 6
7-1/2% Bond - 8/15/88-93 8/ 301 250 250 173 11 1 - 4 * * * 103 9
4/9/7 | 8% Note - 3/31/76-H 1,532 - 35 1,016 154 10 8 23 8 2 11 165 100
8-3/4% Note -  6/30/76-1 2,048 656 656 1,224 263 19 10 9 14 3 16 288 202
5/15/74 {8—3/4% Note - 8/15/78-C 1,879 583 583 1,315 270 10 10 13 14 5 21 96 125
8-1/2% Bond ~ 5/15/94-99 309 279 279 106 68 8 1 3 10 5 1 51 56
4 Note - 8/15/80-B 1,835 2,461 2,461 619 480 7 2 38 7 4 11 367 300
8/15/74 K 9% Note - 5/15/77-D 2,393 2,936 2,936 821 816 1 2 21 5 * 13 56 636
8-1/2% Bond - 5/15/94-99 &/ 400 486 486 129 16 5 * * 1 10 10 224 5
9/30/74 | 8-1/4% Note -  9/30/76-J 1,818 205 205 1,174 204 8 * 27 * 13 27 336 29
11/6 /74 | 7-7/8% Note - 5/15/79-D 1,016 - - 581 164 4 1 12 1 10 6 232 5
7-3/4% Note - 11/15/77-E 2,571 1,059 1,059 1,371 191 23 6 29 5 * 13 647 286
11/15/74 | 7-3/4% Note - 11/15/81-B 1,766 949 949 913 144 3 1 9 4 1 9 673 9
8-1/2% Bond ~ 5/15/94-99 8/ 603 338 338 248 30 3 * 18 2 4 1 294 3
12/31/74 | 7-1/4% Note - 12/31/76-K 2,205 77 77 1,195 62 * * 39 7 2 1 676 223
1/7/75 | 7-7/8% Note - 5/15/79-D &/ |1,253 - - 855 27 * - 10 * - * 350 1
1/9/75 | 8% Note -  3/31/76-H 8/ 756 - - 593 63 * - 3 1 - 1 93 2
7-1/8% Note -  5/15/78-D 3,263 697 697 2,054 156 12 10 72 11 1 29 578 340
2/18/75 [{'7-3/8% Note - 2/15/81-C 1,768 400 400 1,063 64 g 6 9 23 10 1 484 17
7-7/8% Bond - 2/15/95-00 752 150 150 276 23 7 13 11 3 14 7 356 42

Footnotes at end of table.
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Table PDO-6 - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills /—~Continued
(In millions of dollars)
Issues Allotments by investor olasses
Amount 1ssued U.S, Gov- State and 102;1
ernment governments
Date of I: hange accounts (Commer-} Indi- | Insur- [Mutual Corpo- ;i:?zz Dealers| All
financ- Description of securities For ?.0; 20 | and cial vidu- |ance sav- rations |and re- Pension and other
ing Federel |[banks als compa~- | ings - and re- brokers
cash other tirement Other
Reserve |3/ 4 nies banks tire-
securi- banks 2/ funds ment funds
ties funds
3/3/75 6% Note - 2/28/77-F 1,665 - - 945 69 2 9 20 4 * 27 414 175
5-7/8% Note - 8/31/76-L 1,662 - - 910 36 1 16 1 3 9 4 489 183
3/19/75 7-3/4% Note - 11/15/81-B 8/ 1,762 - - 879 bid 8 16 9 3 1 * 720 49
3/25/75 % Note -  5/31/76-M 1,580 - - {1,018 33 1 7 6 1 * 13 290 211
3/31/75 | 6-1/2% Note - 3/31/77-G 2,576 - 269 | 1,296 92 7 17 28 3 1 15 677 161
4/7/75 | 8-1/4% Bond - 5/15/90 1,247 - - 266 23 43 37 * 20 89 25 676 | 68
4/8/75 | 7-1/8% Note - 11/30/76-N 1,507 - - 773 30 - 8 34 3 1 - 486 172
4/30/75 | 7-3/8% Note -  4/30/77-H 1,579 - - 830 72 3 16 24 5 3 8 518 100
7-5/8% Note - 8/15/78-E 2,855 2,300 2,300 1,465 195 13 31 61 9 2 6 960 113
5/15/75 K &% Note ~ 5/15/82-A 1,514 | 1,233 1,234 691 118 7 7 52 9 4 3 604 18
8-1/4% Bond - 5/15/00-05 754 850 850 251 37 6 1 50 7 51 1 344 6
5/27/75 | 6-3/4% Note - 5/31/77-I 2,137 - - | 1,187 123 6 13 53 3 8 19 563 162
6/6/75 | 6-1/2% Note - 10/31/76-0 1,579 - - 824 51 1 9 22 2 g 17 513 132
6/30/"75 6-1/2% Note -  6/30/77J 2,170 - 162 1,156 53 2 5 in 1 10 16 545 109
7/9/75 | 7-3/4% Note -  6/30/79-E 1,782 - - 961 47 6 17 42 13 7 5 642 42
7/31/75 | 7-1/2% Note -  7/31/77X 1,516 - - 436 65 3 25 12 5 1 5 772 192
7-7/8% Note - 5/15/78-F 3,051 | 1,372 1,372 | 1,819 184 13 38 83 16 6 20 599 273
8/15/75 |{ 8-1/8% Note - 8/15/82-B 2,016 902 902 847 85 34 22 86 37 29 14 793 69
8-3/8% Bond - 8/15/95-00 801 313 313 217 18 5 1 46 19 4 15 466 10
8/29/75 8-1/4% Note - 8/31/77-L 2,021 - 10 1,188 104 4 32 34 3 1 é 246 393
9/4/75 | 8-1/2% Note - 9/30/79-F 2,081 - - 1,046 150 21 16 42 23 16 25 448 294
9/30/75 | 8-3/8% Note -  9/30/77-M 3,193 33 33 | 1,783 511 15 39 134 65 3 21 386 236
10/7/75 | 8% Note - 2/28/78-G 2,115 - 5 97 559 8 13 79 33 3 4 343 %
10/22/75 | 8-1/8% Note - 12/31/78-H 2,517 - - | 1,400 130 6 1 53 6 * 3 723 195
10/31/75 | 7-1/2% Note - 10/31/77-N 3,156 - - | 1,693 250 15 11 127 13 2 1 716 328
11/17/75 7-7/8% Note - 11/15/82-C 2,518 384 384 1,144 93 19 6 64 29 37 79 1,037 10
8-3/8% Bond - 8/15/95-00 8/ | 1,001 150 150 217 19 2 19 19 12 1 1 697 4
12/31/75 7-1/4% Note - 12/31/77-P 2,553 212 212 1,610 147 15 25 93 13 1 22 445 182
1/6/76 7-1/2% Note - 12/31/79-G 2,006 - - 1,010 77 11 13 32 11 * 11 666 175
1/26/76 | 7-3/8% Note -  5/15/81-D 2,020 - - )11 25 17 35 36 11 12 12 650 201
2/2/76 | 6-3/8% Note - 1/31/78-J 2,511 - 189 | 1,252 52 2 11 55 5 2 8 595 340
7% Note - 2/15/79-H 3,092 | 1,600 1,600 | 1,675 122 19 29 49 21 2 46 815 314
2/17/76 | &% Note - 715 83-A 6,019 | 1,939 1,939 | 1,761 | 2,285 117 | 102 496 300 26 36 89 808
8-1/4% Bond - 5/15/00-05 8/ 402 215 215 9 8 - - 9 10 34 * 250 *
3/3/76 | 6-5/8% Note - 11/30/77-Q 2,628 - - | 1,508 61 5 32 36 15 2 7 568 3%
3/17/76 | 7-1/2% Note - 3/3L/80-C 2,069 - - ] 1,030 162 11 25 40 52 5 7 648 89
3/31/76 | 6-3/4i% Note - 3/31/78-K 3,065 97 97 | 1,684 152 9 22 121 5 5 4 561 502
4/5/76 | 7-3/8% Note - 2/15/81C 2,628 - - | 1,198 119 26 32 38 23 2 17 852 321
6-1/2% Note -  4/30/78-L 2,274 300 300 | 1,246 126 17 23 26 8 2 14 358 454
5/17/76 |{ 7-7/8% Note - 5/15/86-A 4,47 472 472 11,894 | 1,141 122 4 407 214 39 82 346 458
7-7/8% Bond - 2/15/95-00 8/ 751 117 117 166 12 2 1 40 3 [ 19 469 33
6/1/76 | 7-1/8% Note -  5/31/78-M 2,485 82 82 | 1,329 68 3 13 158 5 * 42 506 361
6/10/76 | 7-5/8% Note - 6/30/80-D 2,185 - - 11,116 178 19 16 32 10 * 31 588 195
6/30/76 | 6-7/8% Note -  6/30/78-N 2,639 692 692 | 1,415 134 6 12 78 8 1 19 632 334
4%;76 '/-5537% Note - 8/15481-F 2,586 - - | Thel 9% 18 13 101 22 A 7 11,038 128
7/30/76 6-7/8% Note - 7/31/78-P 2,855 - - 1,663 59 12 20 24 4 * 24 748 301
6-7/8% Note = 8/15/79-] 2,289 700 70 | 1,187 180 17, 17 17 18 »® 7 94 255
8/16/76 K 8% Note -  8/15/86-B 8,039 1,476 1,476 | 2,356 | 3,548 168 126 672 344 39 71 179 536
8% Bond - 8/15/96-01 983 592 592 346 2 3 13 22 12 40 5 479 34
8/31/76 | 6-5/8% Note - 8/31/78-Q 2,895 54 54 | 1,219 85 2 62 116 7 * 35 673 696
9/1/76 | 6-7/8% Note - 9/30/80-E 2,141 - - 909 121 26 12 33 20 3 12 770 235
9/30/76 | 6-1/1% Note -  9/30/78-R 2,869 326 326 1,629 65 7 11 70 18 1 5 471 592
10/12/76 | 7% Note - 11/15/81-G 2,543 - - | 1,356 88 24, L A 21 14 7 829 116

Footnotes at end of table.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills 1/ —Continued

(In millions of dollars)
Issues Allotments by investor classes
Amount issued U.S. Gov State and local
ernment Private
Date of In ¢ | Becounts Commer-| Indi- | Insur- | Mutual |. pension govermments &/ Dealers | A1l
financ- Description of securities For zz;hang and cial vidu- |ance sav- zgo' and re- | Pension and other
ing cosh | otn Federal [banks | als compa- | ings [TV "8 tire- |and re- brokers
er 5/ : Other
securi- Reserve 4/ nies banks ment tire- funds
11 banks 2/ funds ment
€8 funds
11/1/76 | 5-7/8% Note - 10/31/78-S 2,823 98 98 |1,307 46 5 15 54 5 6 23 775 587
6-1/4% Note - 11/15/79-K 3,306 70 70 |1,227 67 11 13 26 7 2 5 1,025 923
11/15/76 |\ 7% Note - 11/15/83-B 2,259 50 50 906 140 22 16 58 16 5 10 800 286
7~7/8% Bond - 2/15/95-00 8/ { 1,001 - - 313 31 4 5 24 23 * 4 589 8
11/30/76 | 5-3/4% Note - 11/30/78-T 2,805 136 136 |1,176 34 9 15 51 9 - 6 953 552
12/7/76 | 5-7/8% Note - 12/31/80-F 2,602 - - {1,234 43 3 18 33 3 1 5 861 491
12/31/76 5-1/3% Note - 12/31/78-U 3,124 2