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Treasury Financing 'Operations

Auet i 2=Year Note

On February 11 the Treasury emmounced that it would auc-
tion $2,500 million of 2-year notes to refund $1,515 million
of notes held by the public maturing February 28, 1977, and
to raise $98% millionnew cash, The notes offered were Treas-
ury Notes of Series M-1979, to be dated Februery 28, 1977,
due February 28, 1979, with interest payable semiannually on
August 31 and February 28 in each year until maturity. A
coupon rate of 5-7/8% was set after the determination as to
which tenders were accepted onayield basis, the average of
which +trenslated into en average accepted price close to
100,000,

Tenders for the notes were received untill1l:30 p.m,, EST,
February 17, and totaled $6,474 million, of which $2,517 mil~
lion was accepted at yields ranging from 5.95%, price 99,861
up to 5.99%, price 99.786. Noncompetitive tenders for $1
million or less from any one bidder were accepted in full at
the average yleld of accepted tenders, 5.98%, price 99.805,
These totaled $433 million.

In addition, $325 million of tenders were accepted at
the average price fromGovernment accounts and Federal Reserve
banks for their own account in exchange for gecurities ma-
turing February 28, 1977, ($150 million) and from Federal Re-
serve Banks as agents for foreign and international monetary
authorities for new cash ($175 million).

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washington,
D. C. Bearer notes, with interest coupons attached, and
notes registered as to principal and interest were authorized
to be issued in denominations of $5,000, $10,000, $100,000,
and $1,000,000.

Auction of 4-Year 1-Month Notes

On February 15 the Treasury announced that it would aue-
tion $2,250million of 4~year l-month notes to raise new cash,
The notes offered were Treasury Notes of Series H-1981, to
be dated March 8, 1977, due March 31, 1981, with interest
paysble semisnnually onSeptember 30 and March 31 in each year
until maturity. A coupon rate of 6-7/8% was set after the
determination as to which tenders were accepted on a yileld
basls, the average of which translated into an average ac-
cepted price close to 100,000,

Tenders for the notes were received until 1:30 p.m., EST,
February 23, end totaled $5,061 million, of which $2,250 mil-
lionwas accepted at ylelds ranging from 6.85%, price 100.073
up to 6,90%, price 99.898, .Noncompetitive tenders for $1

million or less from any one bidder were accepted in full at
the average yileld of accepted tenders, 6.88%, price 99.968.
These totaled $352 million., In addition, $550 million of
tenders were accepted at the average-yleld price from foreign
and intermational monetary authorities.

Tenders were received at Federal Reserve banks and
branches and at the Bureau of the Public Debt, Washington,
D. C, Bearer notes, with interest coupons attached, and
notes reglstered asto principal and interest were authorized
to be lssued in denominations of $1,000, $5,003, $10,000,
$100,000, and $1,000,000.
52=Week Bills

On February 24 tenders were invited for $3,105 million,
or thereabouts, of 364~day Treasury bills to be dated March
8, 1977, and to mature March 7, 1978, Tenders were opened
on March 2,  They totaled $6,264 million, of which $3,105
million was accepted, including $62 million of noncompetitive
tenders fromthe public and $1,052 million of the bills issued
at the average price to Federal Reserve banks for themselves
and as agents of forelgn and international monetary author-
ities. Anadditional amount of $102 million of the bills were
1gsued to Federal Reserve banks as agents of foreign and ine-
ternational monetary authorities for new cash. The average
bank discount rate was 5.226%, The issue wasto refund $3,105
million of bills maturing March 8, 1977.

13-Week and 26-Week Bills
Issues of regular weekly Treasury bills in February to-

taled $25,000 million. These issues were offered for cash
and in exehange for bills maturing inthe same amount., There
were two 13-week issues in the amount of $2,600 million and
one 1l3-week issue eachof $2,500 million and $2,700 million,
There were two 26-week lssues 1in the amount of $3,700 mil-
lion and two 26~week issues of $3,600 million, Average rates
for the new issues are shown in the following table.

Annual average rate

Date of issue (venk discount basis)

13-week 26~week

1977
Feb, 3 4.720 5.009
10 4.624 4.840
17 4.663 4.862
24 4.668 4.872
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Treasury Financing Operations—Continued

Treag Bills her than Short-dated bills) - General

Treasury bills are sold on a bid basis, The par amount
is payable without interest at maturity. They are issued
only inbearer form in the case of all issues except 52-week
bills in denominations of $10,000, $15,000, $50,000, $100,000,
$500,000, and $1,000,000 (maturity value). 52-week issues
of bills are issued inbook-entry form on the records of ei-
ther the Federal Reserve Banks and Branches or of the Treasury,
For a limited period of time, definitive bills of the 52-
week issues will be availeble only in the $100,000 denomi-
nation to investors who are able to show that they are re-
quired by law to hold securities in physical form.

Tenders are received at Federal Reserve banks and branches
and from individuals at the Bureau of the Public Debt, Wash-
ington. Fach tender mustbe for a minimum of $10,000, Ten-
ders over $10,000 must be in multiples of $5,000. Payment
for the full par amount of 52-week bills applied for must ac-
company all tenders submitted for bills to be maintained on
the book-entry recqrds of the Department of the Treasury. A
cash adjustment will be made for the difference between the
par payment submitted and the actuel issue price ag deter-
mined inthe auction, No deposit need accompeny tenders from
incorporated banks and trust companies and from responsible
and recognized dealers in investment securities, for bills
to be maintained onthe book-entry records of Federal Reserve
Banks and Branches, or for definitive bills, where authorized.

A deposit of 2 percent of the par amount of the bills applied
for must accompany tenders for such bills from others, un-
less an express guaranty of payment by an incorporated benk
or trust company accompanies the tenders.

Noncompetitive tenders (without stated price), usually
for $500,000 or less from any one bidder, for each issue of
13-week, 26-week, and 52-week bills, are accepted in full at
the average price of accepted competitive bids for an issue.

Payment for accepted tenders must be made or completed
on the date of issue, In cash or other immediately available
funds or inalike face amount of Treasury bills maturing on
that date. Payment for 13-week, 26-week, and 52-week bills
may not be made by credit in Treasury tax and loan esccounts.

rei eries T rency Series
Foreign series securities issued in February totaled
$370 million, comsisting of two bills and one note. Redemp-
tions for +the month totaled $485 million, At the end of
February, foreign series securities outstanding totaled
$20,575 million. (Details are shown on page 61 .)

There were no 1issues of forelgn currency series secu-
rities in February. Redemptions for the month totaled an
equivalent of $26 million. At the end of February foreign
currency series securities outstanding totaled in equivalent
of $1,494 million and were all denominated andSwiss fremes,
(Details are shown on page 64 .)

Note: Details of Treasury market financing operations are shown elsewhere in tables on public debt operations.
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Table FFO-1. - Summary of Fiscal Operations

(In millions of dollars)

Budget receipts and outlays

Means of financing--net transactions

Borrowing from the public--Federal securities Cash and monetary assets (Deduct)
Surplus
Fiscal year | Net Net or Within general U.S. Special Gold
or month recelpts | outlays| deficit (-) Public m];:ﬁ:b;f account of the Treasury drawing| tranche
F74 1-2 debt Agency | o0 Total U.S. Treasury | operating rights drawing
securi- securi- | o nteznao- 4+5-6 5/ 6/ cagh v Other rights
ties 3/ ties counts 4/ 8/
Q) @) 3) (4) (5) (6) 7 (8) (9) (20) (11) (12)
1968.0nenenn..| 153,671 | 178,833 -25,161 22,476 5,944 5,320 23,100 -1,09 - - 1,859 538
B 187,784 | 184,548 3,236 7,526 .| 10,150 8,522 110146 760 - - 808 644
1970, nnuveenss| 193,743 | 196,588 -2,845 17,198 -1,739 | 10,062 5,397 1,746 - 557 | 1,536 802
1971eveeenee...| 188,39 | 211,425 -23,033 27,211 =347 7,417 19,448 826 - 290 -208 -908
19720 0eeenese.]| 208,649 | 231,876 -23,227 29,131 -1,269 8,420 19,442 1,668 - 711 1,079 -988
232,225 | 246,526 -14,301 30,881 216 11,822 19,275 2,068 - -8 | -1,264 50
264,932 | 268,39 -3,460 16,918 903 14,813 3,009 -3,380 - 245 9L 525
280,997 | 324,601 | -43,604 || 58,953 -1,069 7,031 gg:g? - '}7:212 1;)2 i‘,}'; 1’321
300,005 | 365,610 -65, 605 87,244 =90 4,341 3 - s - - 5
LT3 | 94473 | 12,700 || 14,269 19, 3,54 17,977 - 2,57 -9 -385 764,
1977 (Est.)... 9,377 | 417,417 -68,040 82,049 -1,388 7,661 73,000 - n.a. n.a. n.a, n.e.
1978 (Est.)... ,2311224 49,313 | -smme || wews | -Lwa | olso 65,800 - n.a, n.a. n.a. n.8,
1976-JeD., .. .. 25,632r | 30,746r -5,1lr 7,757 -l2r g, 5}? - 1, BZir 41 1;21‘ zg
Feb,.euus 20,845 | 29,833 -8,987 9,465 5 - = -
S 20,431 | 290054 -8,623 | 6,620 -6 -706 7,320 - -4,032 -25 -231 -32
Ao, 33,348 | 32,476 872 1, -32 4, 1,398 - 3,517 -26 319 251
,g’;_ N 22679 | 280410 -5,731 8, ég ot 4,581 4109 - -3383 -17 19 538
June..... | 37,615 | 30,567 7,048 9,760 -8 5,905 3,847 - , 682 -192 889 85
July..... 22,660 | 33,906 -11,247 4,114 -139 -1,990 5,964 - -4, 784 2 -489 255
Mug...... 27,360 | 29,571 -2,211 8,782 353 8,733 - 1,658 8 -60 351
Septes... 31,753 | 30,996 757 1,373 219 -1,925 3,27 - 5,705 -69 163 15,
21,018 | 34,000 -12,981 2,902 -5 -1,489 4,386 - -5,371 —405 1,456 49
25,608 | 33,083 7,385 7,036 =30 6,738 -3,391 13 | -1,215 285
29,472 | 31,801 -2,419 8,905 -393 2,205 6,306 3,018 30 322 157
1977-Ja:; cevens 29,977 | 32,640 -2,664 363 -305 -3,099 3,157 - 1,018 -20 770 -186
Bt . | 106,265 |1m,e13 | 25,40 19,205 733 | 2,115 20,587 . 4,726 s | 1,33 305
Means of finaneing~-net transactions--Con. Selected balances, end of period -
Federal securities
z‘is::iuylear Transactions Total budget General ac~ U.S.
Other not applied to financing count of the Treasury Public
9o/ year's surplus 7-8-9-10 U.S. Treasury Operating debt Agency Investments Held by the
or deficit 10/ | -11-12+13+14 || 5/ &/ cash securities securities of Govern~ public
ment accounts 18+19-20
(13) (14) (15) (16) (17) (18) (19) (20) (21)
1968, 00 0nnen. . 2,997 367 25,161 6,785 - 345,369 24,399 79,140 290,629
1969, cauueeenn Z284 10,407 -3,236 7,544 - 352,895 14,249 87,661 279,483
1970uueuerenns -22 -961 2,845 9,291 - 370,09 12,510 97,723 284,880
197 eiusennens 3,103 482 23,033 10,117 - 397,305 12,163 105,140 304,328
1972uuciirannn 4,958 1,297 23,227 11,785 - 426,435 10,894 113,559 323,770
197340 eernnnas -3,91 -208 14,301 13,854 - 457,317 11,109 125,381 343,045
19744 cenensnns -1,290 -778 3,460 10,473 - 474,235 12,012 140,194 346,053
1975 ccsencnss 1,968 -8,897 43,604 - 7,589 533,188 10,943 147,225 396,906
197600nennnen -1,956 -17,456 65,605 |l - 14,835 620,432 10,853 151, 566 479,719
TeQuerrennnns -199 -2,179 12,700 - 17,414 632,';% i(l),ggg J.lz;85,osz JrEg
1 Est.)... -31e 10,337 68,040 - - 7L , 713 571,327
1333 gE:tg -56 1,975 57,749 - - , 793,455 8,895 165,223 | 637,127
1976-Jan...... 310r -1,483r 5,114r - 11,987 584,405 10,924r 141,234 454,095r
Feb...... %22 -968 8,987 | - | 1,05 593,871 10,907 141,733 463,045
Mar,..... -1,813 -1,205 8,623 - 8,019 600,490 10,901 141,026 470,365
ApTe.n... 2,076 ~28y, -872 - 11,536 601,973 10,870 141,080 471,763
eeenn -853 -407 5,731 - 8,153 610, 672 10, 861 145,660 475,872
June..... -3,476 45 -7,048 - 14,835 620, 432 10, 853 151,566 479,719
ay. .... 1,358 _1.088 11,247 - 10,051 624,546 10, 7L, 149,576 485,683
Afé". ceen -31206 -1,059 2,211 - 11,709 633,328 11’066 149,977 494,417
Sept. ... 1,949 -3 s - 17,414 634,701 11,047 148,052 497,696
Octe..... 1,734 2,590 12,981 - 12,043 637,603 11,673 146,563 502,713
NOov..seus -3,077 =584 7,385 - 8,652 644,639 11,643 146,831 509,451
Dec..... . 1,107 1,467 2,419 - 11,670 653,543 11,250 149,037 515,757
1977-Jan...... 3,980 -2,890 2,664 - 12,688 653,907 10,945 145,937 518,914
Mool o 3,744 2,351 25,449 - | 12,688 653,907 10,945 145,937 518,914

Footnotes on following page.
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Footnotes to Table FFO-1.

Monthly Treasury Statement of Receipts and Cutlays of the United
States Government,

Budget estimates are based on the 1978 Budget Revisions of the
U.S. Government, released February 22, 1977,

For detail see Table FFO-2.

For detail see Table FFO-3.

As of July 31, 1974, public debt outstanding has been adjusted to
exclude the notes of the Imternmational Monetary Fund to conform with
the budget presentation.

For detail see Table FFO-6,

Current fiscel year to date tramsactions through Jume 30, 1974, are
on the Daily Statement of the U,S. Treasury clearance date basis

and are converted to accounting date basis at June 30 (final) only.
Prior fiscal year amounts include tramsactions in transit as of June
30, For amounts in transit see Table FFO-10 in the October 1974
Bulletin.

As of July 1994, balances shown under "Within general account of the
U.S. Treasury” are now presented in colums 9, 11, and 13,
Represents holdings of special drawing rights, less certificates

74
74

w/

n.a.

issued to Federal Reserve banks.

Represents activity of the International Monetary Fund.

Includes: public debt accrued interest paysble to the public, de-
posit funds, miscellaneous asset and liability accounts, and as of
July 1974, the gold balance.

Includes: Seigniorage; increment of gold; fiscal 1969 conversions of
certain corporations to private ownership; fiscal 1970 reclassifi-
cation of Commodity Credit Corporation certificates of interest;
fiscel 1974 conversion of interest receipts of CGovernment accounts
to an accerual basis; and net outlays of off-budget Federal agencies
(Export-Import Bank since August 17, 1971, rurel electrification and
telephone revolving fund since May 12, 1973, Postal Service fund
since July 1973, Federal Financing Bank since July 1974, housing
for the elderly or handicapped fund since August 22, 1974, and Pen-
sion Benefit Guaranty Corporation since September 17, 1974).

For detail, see Tsble FD-6,

Not available. r Revised. * Less than $500,000.
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(In millions of dollars)

Table FFO-2. - Budget Receipts by Source

Net Income taxes
Fiscal year ‘budget Individual Corporation Net
or month receipts . income
Withheld 1/|  Other Refunds Net Groes Refunds Net tazes
1968........ 153,671 57,301 20,951 9,527 68,726 29,897 1,232 28,665 97,390
1969, 187,784 70,182 27,258 10,191 87,249 38,338 1,660 36,678 123,927
1970.. 193,743 77,416 26,236 13,240 90,412 35,037 2,208 32,829 123,241
197Le0uunnecesnnseaesss) 188,39 76,490 24,262 14,522 86,230 30,320 3,535 26,785 113,015
19720 00ncersescnsnanes| 208,649 33,200 25,679 14,;22 194,'72'; 31(;.926 g,ggg gg,illgg Eg,ggz
197300 0eeeccnsiannnnnns| 232,225 093 27,019 21 03,2 39,045
19T hernrnennnrnnnnennnd 264,932 112,09 30,812 23,952 118952 N 3,125 38,620 157,571
1975 e eeescsaseanneness| 280,997 122,071 34,328 34,013 122,386 45,747 5,125 40,621 163,007
1976, 00uusenassneneesss| 300,005 123,441 35,528 27,367 131,603 46,783 5,374 41,409 173,011
ToQueernreeerenns ceenen 81,773 32,950 6,809 958 38,801 9,809 1,348 8,460 47,261
1977 (Estu)everoenenass| 349,377 '152,915 39,591 43,589 18,917 62,859 5,677 57,182 206,099
1978 (Est.)........ ceod] 401,624 186,161 35,955 42,894 179,222 67,645 6,000 61,645 240,867
1976-Ta0 careessannsnne 25,632r 9,519 5,843 86 15,276 1,771 218 1,553 16,829
20,845 10,946 933 4,100 7,778 1,203 422 781 8,560
20,431 11,385 2,532 8,646 5,272 6,485 621 5,863 11,135
33,348 10,037 12,723 7,512 15,248 6,727 607 6,119 21,367
;?’2'{2 ig,'gi 5 g’g 5,171 2,157 1,3% 380 1,016 7,172
, , , 490 16,037 10,391 301 10,000 26,036
22,660 10,731 1,018 549 11,201 1,885 372 1,513 12,714
g | mm | Lm | M| B | 2 = ]
31,753 10, 4 » ) ) ’
21,018 10,694 "564, 163 11,095 1,874 846 1,027 12,122
NOV.uuuns ceverene 25,698 12,201 375 41 12,535 1,185 486 299 13,2391(2
DEChsusresranoanns 29,472 12,179 678 194 12,663 7,838 205 7,633 20,2
N P 29,977 11,980 6,141 13 18,108 2,007 313 1,694 | 19,803
Fiscal 1977
to date...iienrenen.as) 106,165 47,053 7,759 41 54,401 12,904 1,851 11,054 65,455
Social insurance taxes and contributions
Employment taxes and contributions Unemployment insurance
Figcal year Old-age, disability, and
or month hospitel Insurance Ratlroad retirement accounts 2;;1 + Net
taxes and Gross Refunds uizipigz:ent
Gross | Refunde Net Gross | Refunds Net contributions
1968.0usaressrnansenass| 28,672 263 28,409 815 1 814 29,224 3,351 6 3,346
33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
38,600 386 38,214 920 * 919 39,133 3,471 6 3,464
41,237 518 40,719 981 ale ggg 41%,699 3,682 8 3,6;4
45,559 447 45,111 1,009 1 120 4,370 13 4,357
541166 479 53,687 1,190 1 1129 54,876 6,070 19 6,051
65,016 535 64,481 1,412 * 1,411 65,892 6,863 26 6,837
74,075 360 73,715 1,490 * 1,489 75,204 6,804 33 6,771
78,792 408 78,384 1,525 * 1,525 79,909 8,085 32 8,054
ToQeeerecas veeesennanes]| 21,475 - 21,475 328 * 328 21,803 2,704 ) ' 2,332
. ' 91,980, 10,921 38 10
1977 (B8tu)eerevennenss| 90,561 442 90,120 11,860 * 1,860 25,980, ’ ;
1978 (Est.)u..... veesed] 103,109 ] 502 102,607 1,855 * 1,855 104,462 114,202 56 14,146
5,78 | - 5,748 16 * 16 5,765 22 1 223
8,313 - 8,313 254 * 254 8,567 for x 693
?7,333 - ;,929 142 * U2 6,071 ;ég 11 129
- 1932 79 * 79 8,011 10 952
9,288 - 9,288 203 * 203 9,491 2,945 4 2,940
6,555 408 6,147 145 - 145 6,292 248 -6 254,
5,917 - 5,917 20 * 20 5,937 726 3 723
9,045 9,045 283 * 283 9,328 1,824 1 1,822
6,513 - 6,513 25 * 25 6,538 154 2 153
5,288 - 5,288 21 - 21 5,308 504 1 503
7,488 - 7,488 287 1 287 7,775 1,206 1 1,20
et 5,668 - 5,668 158 x 158 5,826 =3 1 2%
197778000 ceiinannens | 6,492 - 6,492 18 * 18 6,511 348 | 1 347
Fiscal 1977
CGate ... N - 24,936 485 * 485 25,421 2,032 4 2,029

Footnotes at end of table.
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Table FFO-2. - Budget Receipts by Source—Continued

(In millions of dollars)

Social insurance taxes and contributions - Continued Excise taxes
Net contributions for other Miscellangous Airport and airway trust fund
Fiscal year Net
or month insurance and retirement social
insurance
Federal
taxes and
supple- [Federal Other
megpt:.ry employees retirement Total bﬁ}.ri- Gross Refunds Net Gross Refunds Net
medical [retirement ons
insurance
19680 0cnrencennses 698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
1969 eeceeerccensen 903 1,426 24 2,353 39,918 10,681 9% 10,585 - - -
1970.. . 936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
1971 1,253 1,916 37 3,207 48,578 10,643 133 10,510 564 2 563
1972...... 1,340 2,058 39 3,437 53,914 10,562 1,056 9,506 650 1 649
19730eeececncesnses 1,427 2,146 AN 3,614 64,542 9,995 158 9,836 760 2 758
197 eeeeesencaseses 1,704 2,302 45 4,051 76,780 9,884 141 9,743 842 2 840
197500ececconceeses 1,901 2,513 52 4y 86,441 9,550 150 9,220 964 1 962
19760 eenrnnnnnnnnnn | 1,037 2760 5 4752 %, 714 10,753 11 16,612 940 2 938
TeQeeens vassssenes 539 706 13 1,258 25,759 2,564 Chb 2,520 277 1 277
2,143 2,944 56 5,143 108,006 10,239 146 10,093 1,193 2 1,191
2,192 2,958 56 5,206 123,814 10,602 149 10,453 1,273 2 1,271
167 270 6 442 6,430 763r 14 U9t 87 - 87
163 203 4 370 9,631 9%65 9 957 75 1 75
170 259 5 435 6,635 832 28 804 82 * 82
160 220 6 386 9,349 877 -5 882 81 * 81
159 216 4 380 12, 746 12 734 33 * 53
JUNe.cueneeens 167 254 4 425 6,971 896 12 884 9% * oA
Tl oeenaanns 178 226 4 408 7,068 86 un 875 92 < 92
AUSeceerannsen 183 275 5 464 11,614 829 15 814 90 1 89
SePtececennses 177 205 4 386 7,077 849 18 831 96 - 96
0Ctueeeeseoens 173 209 5 388 6,199 03 12 791 93 - 93
181 267 3 451 9,432 831 28 803 111 1 111
181 219 7 407 6,207 943 -3 946 94 - 94
1977=J8N s eecnenne 178 280 4 462 7,320 780 12 768 97 - 97
Fiscal 1977
10 datesseeeasss 7L, 975 20 1,708 29,158 3,356 48 3,308 395 1 39%
Excise taxes - Continued Estate and gift taxes Customs duties Net miscellaneous receipts
Highway trust fund
dghway Deposits of
Fiscal year earnings by
or month Net Gross Refunds Net Gross Refunds Net Federal AL
excise Reserve Total
Gross Refunds Net taxes banks other
1968, cesianensooe 45493 114 4,379 14,079 3,082 31 3,051 2,113 75 2,038 2,091 400 2,491
4,861 224 4,637 15,222 3,530 39 3,401 | 2,387 68 2,319 2,662 247 2,908
5,386 32 5,354 15,705 3,680 36 3,644 2,494 64 2,430 3,266 158 3,424
5,664 123 5,542 16,614 3,784 49 3,735 2,657 66 2,591 3,533 325 3,858
5,635 313 5,322 15,477 5,490 54 5,436 3,39 107 3,287 3,252 380 3,633
5, 153 5,665 16,260 4,976 59 4,917 3,308 120 3,188 3,495 426 3,921
6,384 123 6,260 16,844 5,101 66 5,035 3,444 110 3,334 4,845 523 5,369
6,334 146 6,188 16,551 4,688 77 4,611 | 3,782 106 3,676 5,777 352/ 6,711
5,565 152 5,413 16,963 5,307 91 5,216 4,209 134 4,074 5,451 2,5763/ 8,028
1,677 1 1,676 44473 1,485 3 1,455 1,243 31 1,212 1,500 112 1,613
1977 (Eat.)veenes 6,79 139 | 6,655 | 17,939 | 6,009 100 | 5,0091 4,870 150 4,720 6,000 704 | 6,704
1978 (Eat.).vnnss 7,005 u8 | 657 | 18581 | 5,935 100 T 5,835 [ 5446 160 | 5loge | 6,400 81 | 7,241
1976-J8N. e esusesnn 496 - 496 1,332r 406 5 401 360 12 348 250 42 2%
Febeveraroons 340 18 323 1,354 481 6 475 299 11 288 493 45 538
L% 471 13 458 1,344 464 15 450 3% 12 384 453 29 482
Aprieeieienes 496 106 390 1,353 397 10 387 370 13 357 503 32 535
545 2 543 1,329 495 6 489 359 10 349 473 56 528
523 13 511 1,489 450 7 A2 432 1 421 478 1,777 2,255
543 - 543 1,510 463 9 454 399 10 389 487 37 524
574, 1 573 1,476 555 8 547 404 10 394 502 49 552
560 - 560 1,486 467 14 453 440 11 429 511 26 537
524 - 524 1,408 425 8 417 358 12 345 490 38 527
594 -9 603 1,517 578 7 570 404 12 292 503 50 553
.o 473 - 473 1,513 506 4 502 420 8 42 501 42 542
1977-Jan....eeeeee 583 - 583 1,447 513 9 504 395 b7 381 478 43 521
Fiscal 1977
to0 date..esecses 2,173 -G 2,182 5,885 2,021 29 1,993 1,577 46 1,531 1,972 172 2,144
Source: Monthly Treasury Statement of Receipts and Outlays of the 2/ Includes $442,615 thousand in fees for licenses to import petroleum
United States Government. and petroleum products.
Note: Budget estimates are based on the 1978 Budget Revisions 3/ Includes $1,670 million in fees for licenses to import petroleum and

v

of the U,S, Govermment, released February 22, 1977.
Includes individual income taxes designated for the Presidential

election campaign fund.

in-luded in "Other".

Prior to February 1974, these taxes were

*

3

petroleum products.
Less than $500,000.
Revised.
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BUDGET RECEIPTS BY SOURCE

Fiscal Years 1968 - 1977
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Table FFO-3. - Budget Outlays by Agency

(In millions of 4dllars)

Fiscal year Legis- | The Executive Funds ap- | orioyu1- Defense Department Health, Housing &
or month lative Juai- Office propriated | L. Tpe Commerce gd;cizion, Ur?;n De- | Interior | Justice| Labor
branch ciary of the to the Depart- elfare | velopment | Depart- Depert- | Depert-
President ;P;esident partment | o li{/:L'Litary CivIl | pepartment | Depertment| ment 2/ | ment ment
1
255 9 28 4,913 7,307 807 77,373 1,300 40,576 4,140 235 0| 3,272
277 109 31 4,967 8,330 854 77,870 | 1,268 46,5% 1,529 837 515 3,475
340 128 36 N 8,307{ 1,028 77,150 | 1,211 52,338 2,603 1,136 640{ 4,356
384 142 57 4,540 8,560 1,188 7,546 | 1,376 61,866 2,890 225 96| 7,923
1972400enenn. ceee 1487 173 55 4,269 10,943 1,250 75,150 | 1,530 71,779 3,642 1,256 | 1,180 10,033
19734 ureneenenns 540 183 49 3,733 10,028| 1,368 73,297 | 1,703 82,042 3,502 -2,236| 1,531 8,639
1974 erereeannes 625 205 75 4,015 9,767\ 1,455 77,625 | 1,682 93,735 2,786 | 4,881 | 1,797 8,96
19750 et eannnnnnas 726 28 93 3,572 9,725 1,583 85,420 | 2,051 | 1z,4l1 7,488 2,162 | 2,067| 17,649
1976, 779 325 79 3,525 12,796 2,020 88,036 | 2,124 | 125,785 7,079 2,203 2,242| 25,742
ToQuerennenn. .. 225 @5 16 1,221 3,850 534 21,926 583 34,341 | 1,397 788 551] 5,905
1977 (Est.)..... 1,016 398 85 4,333 1,1 3.24v 99,050 | 2,469 | 118,230 7,704 3,548 2,428 004
1978 (E96.)mmnn | 1102 40 82 5607 | losi| 497 | 109,166] 2,91 | 161,702 8,852 3,36L|  2,438| 25,197
1976-Jem. ...... . 65 22 g -352r 1,3724 199 7,271r 128 10,781 1,255 1781 189 2,366
i ¢d ,3 r
Febo 1l % 53 5 13 17309 153 6,792 142 10,759 591 208 172| 2,172
Mar o 72 1 9 407 535 166 7,442 160 11,628 -901 78 188| 2,498
43 2 8 -99 999 162 8,158 153 11,131 443 188 194 2,107
73 2 6 306 980 151 6,951 164 10,485 209 148 172| 1,883
7 58 5 670 1,248 239 7,622 204, 11,319 139 183 193] 2,035
67 3% 6 887 1,109 178 7,246 168 11,23 1,125 253 215| 1,909
50 27 5 511 1,266 159 6,826 209 11,318 =134 280 154 2,25
109 23 6 -176 1,475 197 7,855 206 11,788 406 255 181 1,782
53 1 5 493 982 131 7,244 194, 11,635 110 248 199 1,459
et » 6 -223 1,875 191 7,820 218 11,983 39 240 ] 1,738
Dec et e % 6 ~574 1,165 201 8,305 171 11,968 590 27 215 1,931
1977-T800 0 e venes 60 61 6 -891 1,372 U5 8,004 182 11,918 517 71 213| 2,010
Fiscal 1977
t0 date....esnn.s 288 128 23 -1,196 5,393 668 31,373 765 47,505 1,617 936 81| 7,138
Treasury N
Energy ational Undistributed OffsettinJ
D Othe
Fiscal year | Sfete Transy epartnent Re- Environ- General | 25707 Veterans 1uder na- | Receipts 2/ 6/
or month Depart-| tation | search| mental Services| PAU1CE 1 parinis. ent e
ment Departmen Interest and Protection | Adminis- and tration neies Rente and Total
v on the | Other | DSVAP. | Agency tration | pooce e Royalties Oth
public by, f/dmm Adnda. v o Sonttments =
dedt 3/ e
Shelf lands .
424 5,732 | 14,573 g2} 2,466 - 3 4,721 6,858 7,337 - -
437 5.970| 16,588 336| 23450 - 25| 4247 7,669 4:3830 - e gﬁ’?ﬁé
w8 6.47| 19,304 206| 2,453 - a6l 3o 8,653 70246 - 6,380 | 196,588
1 . 468 7,247 | 20,959 3| 2,275 701 501 3,381 9,756 8,879 - -7376 | 211,425
i% ggi g,ig; gi,%g ¢ %g g,;gg L Z?i igg 3,422 | 10,710 9,886 - ~7,858 231,875
1| 1 - -
1Sl il mo g112] 20,319 6,6741 2,307 2,032 ~276 ;:252 13:;923 i%:éﬁ? - -g’ggg 2‘22’232
19750 ceeneennnanad 844 9,247 32,665 8,512 3,108 2,530 —624| 3,267 16,575 17,255 -2,428 | -11.670 324,600
19%6.eeiiiii ] 1,0a w,0%6| 37.063| 7.272| 3.7 3,118 92| 3ew| 1845 18,286 -2,662 | -12)042 | 365,610
T.Qrerenrnnn... 316 3,003 8,1021 1,598| 1,051 1,108 3 953 3,957 5,527 -1,311 | -1,255 | 94,473
1977 (Bst.).... | 1,213 12,775 4%3%0] 12,100 5,375 5,309 176| 3,733 18,370
21,217 -2,300 -12,767 47,7
1978 (Est.).... | 1,266 14,991 44,600{ 10,055 ¢ 419 6,073 305 3,913 ’ , , ; ;
g 19,123 26,084, -3,400 ~10,609 459,373
e % R B B B S B i | B =
78 895 | 3,207 a1 3 315 57 307 1,67 1,310 -»732 Py 33’3?3,
67 1,056{ 3,209 1,960 322 268 -127 293 1,618 1,748 414 -10038 | 32,476
s 1 gi ii"ﬁ %2 i 3;2 = 4 1,569 1,578 495 953 | 28,410
s s - 28 1,254 1,437 -45 -1,323 30,567
233 945 3,754 1,342 233 439 -130 344 1,351 2,101 64 -1,072 6
50 085 | 2,862 203 3% 338 101 359 1,385 1,280 -289 ‘one | 200w
34 1,072 1,486 52 482 331 32 250 1,222 2,146 -958 741 30,996
116 1,019 2,80 1,873 267 27, -101 368 1,382 3,613 71 -365 34,000
gg I3 3,065 225 342 412 74 359 1,723 1,575 -120 -539 | 33,083
s 6,421 =164 422 353 102 345 1,459 1,596 -353 -3,854 31,891
129 993 2,881 1,808 326 212 -181 275 1,640 1,147 -61 -399 32,640
Fiscal 197
tzcaete?.:i.....- 384 4,470 § 15,237 | 3,617 | 1,357 1,351 -106 | 1,347 6,204 8,055 -605 -5,157 131,613

Source:

United States Government.

Note:

Monthly Treasury Statement of Receipts and Outlays of the
Budget estimates are based on the

1978 Budget Revisions of the U.S. Government, released February 22, 1977
Cutlays consist of disbursements less proprietary receipts from

the public and certain intrabudgetary trensactions. Agency shifts are
shown in this table beginning with the period of such shifts; figures
prior to the shifts have been adjusted.

Y

Cumilative year to date figures may not add due to budget realignments.
Prior to Jamary 1975, Rents and Royalties on the Outer Continental

Saelf lands were shown as proprietary receipts from the public for

the Interior Department,

To conferm with the FY 1976 Budget Document's

presentation, these amounts were reclassified and are now being shown
as undistributed offsetting receipts.

G N3

Reported on an accrual basis.
Pursuant to Public Law 93-438, the activity for the Atomic Energy
Commission other than nuclear regulatory and reactor safety research
was transferred to the Fnergy Research and Development Administratien,
Includes the U.S, Postal Service,
For content see Table FFO-4.

Revised.



March 1977

FEDERAL FISCAL OPERATIONS

Table FFO-4. - Undistributed Offsetting Receipts

(In millions of dollars)

Feder{al employer contributions to retirement funds Interest credited to certain Government accounts
Health, Education,| Civil Service Defense Health, Education, and Welfare Department
Fiscal year and Welfare Dept, Commi ssion Department|
or month Other Total | Soldiers'4 Federal Old-Age| Federsl Federal g:g;i:;ent
Federal Old-Age, Civil Service 1/ Airmen's and Survivors Disability Hospital Medioal ary
Disability, and Retirement and Home Insurance Insurance Insurance Insurance
Hospital Insurence| Disability Fund Permsnent | Trust Fund Trust Fund Trust Fund Trust Fund
Fund Tus
p L 510 1,310 5 1,825 3 894 83 61 21
1969. s iecncncannnand 611 1,401 6 2,018 3 1,009 140 9% 23
728 1,709 8 2,444, 3 1,346 221 138 12
727 1,876 8 2,611 3 1,617 324 183 17
742 2,018 9 2,768 3 1,718 388 190 29
816 2,101 10 2,927 3 1,88 435 198 43
911 1,756 652 3,319 4 2,039 479 406 "7
1,082 1,018 980 3,980 7 2,296 512 607 104
19760, ciiinicnncnnad 1,138 2,080 1,024 4,242 6 2,346 467 708 104
TeQeiiirrnrerneenns 294 592 99 985 1 80 13 5 4
1977 (Est‘g......... 1,169 2,219 1,203 4,591 6 2,320 384 778 118
1978 (ESte)erensnene 1,293 2,228 1,132 4,653 6 2,162 263 864, 180
1976~Jan, ... vee 103 201 68 371 - 6 1 3 1
Feb.. . 105 151 53 300 - 56 9 2 1
Mar..o.esennens 104 208 47 361 2 17 4 2 2
Apro...co...... 106 168 49 322 - 56 3 2 1
MBY.onsoonosens 107 165 49 320 - 25 5 2 1
JUn€..eavennnss 108 181 449 739 2 987 200 359 44
JULY e eersannnne 97 175 50 321 - 6 1 2 1
102 271 1 374 - 56 9 1 1
A 147 48 290 1 17 4 1 2
5 158 48 292 - 37 2 2 1
87 205 60 352 - 69 1 4 2
DECuurrrnrannns 92 178 38 308 2 961 173 366 4
197738000 v eneennn, 99 156 124 378 - 6 1 2 1
Figcal 1977
10 d8te.cenenrnnens 363 698 270 1,330 2 1,074 187 374 50
R Interest credited to certain Government accounts--Continued
Labor Transportation] Veterans Administration | Civil Service Rents and
Fiscal year Department Department Commi ssion royalties
or month National Railroad on the Outer Grand
Government Service - Ret nt Other Total Continental total
Life Life Civil Service | g oari’deme 2/ Shelf lands
Unemployment Highwey ﬁgrance Insurance Retirement and 574
Trust Fund Trust Fund Fund | Dissbility
Fund
439 34 32 211 706 181 9 2,674 - 4,499
517 53 32 225 805 191 8 3,099 - 5,117
601 115 31 245 987 215 20 3,936 - 6,380
637 184 31 271 1,232 251 14 4,765 - 7,376
496 206 32 292 1,464 258 12 5,089 - 7,858
487 247 31 309 1,566 262 23 5,452 - 8,378
258 15%2 31 323 1,832 257 40 6,274 ; 9,893
3 31 3 2,13 274 130 7,690 2,42 14,008
. 283 587 3 398 2,463 246 162 | 7j8004/| 2,662 1477704
TeQuoeneeearannesans 55 13 *® 8 71 16 3 270 1,311 2,567
1977 (ESt.)euenrnnns 33 605 31 433 2,760 235 1% | '8,176 | 2,300 15,067
1978 (Este)eeenenits 354 663 33 475 3,182 235 42 | 8,607 3,400 16,660
1976=J8N 0 eeroranons 4 1 * 2 3 1 2r 24r 378 713r
AN 4 *® 7 65 19 278 483 50, 841
9 4 * * 4 2 673 718 736 1,814
22 1 * 1 [ 2 620 716 414 1,452
5 1 * * 40 o1 463 633 495 1,449
JUDC. eneennenns m 279 15 192 1,114 1 -2,651 584 45 1,368
JULYeeennnensen * 2 * 2 3 1 732 751 64 1,136
AUZeerererennns 45 6 x 6 65 12 348 550 289 1,213
SePticaceienens 10 6 * - 4 2 -1,077 | -1,030 958 217
Octeeeeanennnns 7 9 * 1 8 6 1 7%, 71 436
28 17 *® - 42 13 2 187 120 659
43 249 16 205 1,302 ol 92 3,546 353 4,207
1977-T80. esseennnnes 1 1 * 2 3 3 1 20 61 460
Fiscal 1977
10 date.isiriancnes el 275 16 208 1,354 112 96 3,827 605 5,763

Source: Monthly Treasury Statement of Recelpts and Outlays of the United
States Government.

Note: Budget estimates are based on the 1978 Budget Revisions released
February 22, 1977 except for estimates not available in the necessary
detail, These estimates are based on the 1978 Budget released
January 17, 1977, the latest available.

1/ 1Includes receipts from off-budget Federal agencies to the Civil Service
Retirement and Disebility Fund as of May 1974,

2/ Beginning fiseal 1974, includes adjustments of interest on public debt
issue to convert to the acerual basis, Also includes Indien tribal
funds, Interior Depertment, Judicial survivors annuity fund, State,

foreign service retirement and disability fund, and Airport and Airway
trust fund.

3/ Prior to January 1975 , Rents and Royalties on the Outer Continental
Shelf Lands were shown as proprietary receipts from the public for
the Interior Department. To conform with the FY 1976 Budget Docu-
ment's presentation, these amounts were reclassified and are now
being shown as undistributed offsetting receipts. As « result, the
detail will not add to the Fiscal Year 1974 totals,

4/ Totals may not add due to budget reclassifications.

*  Less than $500,000. r Revised, '



Table FFO-6. - Budget Outlays by Function

(In millions of dollars)
Figcal year 1976 1.4, F.Y. 1977
Comparable
Function period
Jan, Feb. Mar, Apr. Me; June b Aug. Sept. Oct, Nov, Dec. Jen,  [Cumulative |fiscal
P v wy Pt to date 1/ [1976
National defense
OUELAYB e s v eenserenereensoeessaresnsssnsnnns veeen 6,995 8,403 8,892 7,578 8,780 8,955 7,808 8,338 8,443 8,321 8,523 8,604 33,891 33,583
Proprietary receipts from the public., -873 -647 -89 -4 -639 | -1,497 -534 -678 -843 -881 -952 -1, 523 ~4,200 ~2,930
Intrabudgetery transactions.....e..... cerrranieees -3 -3 1 -2 -6 5 26 -2 4 -6 4 5
TObaL. seseeeerosoensevsreonsssonsarssscnascanss 6,120 7,752 7,9% 7,136 8,134 7,462 7,268 7,659 7,604 74434 7,575 7,082 29,695 30,657
International affairs =
OUBELEYE . o e eneronnncrasensronnornsesasasanes . 324 567 275 315 1,204 973 435 207 577 312 498 412 1,799 1,738
Proprietary receipts frcm the public............... 27 - -229 -27 -15 95 -69 -40 =54 =14 -18 -26 -63 =120 =143
Intrabudgetary transactionS.ee.eeeeessse. verveeneed % - -18 - -8 -32 -2 % ~ -25 - - - -25 =14
e cevereed 3501 320 320 249 202 1,077 902 395 152 539 29 472 349 1,654 1,580
31i3r 415 37 360 348 371 403 417 309 431 400 418 305 1,554 1,445
" -2 .1 - % % e - ~% - - - -1 -1 -1
B 713z 113 379 360 348 371 403 417 309 431 400 418 304 1,553 1,444
Natural resources, enviromment, and
energy
OUtlaYSeeeeeenenonasonnnn eee 921r | 1,935 1,097 . 1,142 1,461 1,342 1,257 5,202 3,869
Proprietary receipts from the publie ~113r :102 :163 11 1 8 1:%88 1’58? l:%gg l’ggg ’-85 1119 :125 1214 :543 :440
Intrabudgetary transactions.......... % -1 % % % v % -3 e -* -1 -1 -1 -3 -1
Totel,,........ crreranreens cerrenaes eerreeeeeraaes doer | 1,833 035 o84 0% 929 1,313 1,06 | 1,17 1,057 1,24 1,217 1,042 4,656 3,427
Agriculture _ —
OULLAYSeeeeiraranrearsosssossossrssnaanossansasses ‘e 151r 201 53 -51 274 -236 179 132 463 205 677 728 392 2,003 969
Proprietary receipts from the public.. PP 48 114 -8 % -4 55 -80 -2 68 -83 =47 ~221 191 =161 -131
O 2007 315 m -51 270 ~181 99 130 591 122 630 507 582 1,842 838
Commerce and transportation N
OULIAYS.etreenecnsancarsssssonssasssanss erreesssesdf 1817 906 —666 1,615 7, 1 2.061 6 1,98, 2,241 1,730 999 689 5,660 7,062
Proprietary receipts from the public feeererenenenes ’ -5§ -6 -6 ’5 4_3 ,2&; . fg ’9_2 3 4 -4 - ’220 o)
Intrabudgedary transactionS....evecessesssas vessana - -~ - - - - - - - - - - - - -
TObaL.esneesnnsoasesesssocsnnosscessonssnsnosanns o 1,813r 900 ~672 1,610 466 1,238 2,056 651 1,977 2,237 1,726 995 681 5,640 7,036
Community and regionel development
OUL1aYBeeeseroossonsnnnncanssognsessncss renerens o 413r 435 285 484 460 574, 520 55 0 480 789 520 427 2,216 1,628
Proprietary receipts from the public.. ....... .ol -12r -10 ~11 -11 -8 ~11 -64 _12 513 ~12 -30 =14 -22 ’_78 ’_48
Intrabudgetary transactions..... tetsstsarenes oo ~4r -4 -4 -9 -3 -35 -6 -8 -3 42 -2 -1 -8 =53 =55
Totalee..enen.s N teresienaaaad 977 421 270 464 448 528 450 591 525 425 756 506 397 2,084 1,525
Education, training, employment and social
services
OULLAYE.eeseeeaonsnsans sestareresreeensnsanas . 1,532 1,811 1,608 1,2 1,130 1,710 1,56, 1,542 5,945 5,383
Proprietary receipts from the public.......... ..... 1’4f?r i 31 ’ -2 ’ -2 ’ fz 1’7fg 1’3fi 1’421 l’Bf{ ’ -1 ’ -1 ’ -i ’ fl ! f4 ! -4
Total..... cereacesasene Crsesisesnaan reseresiaas cool 1,439 1,530 1,809 1,606 1,258 1,738 1,348 1,473 1,862 1,128 1,709 1,563 1,541 5,941 5,378

Footnotes at end of table,

SNOLLYVYHIJO TVOSId TvHaadd
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Table FFO-5. - Budget Outlays by Function—Continued
(In millions of dollars)
Fiscal year 1976 T.Q. F.Y, 1977 Comparable
period
Fun
e Feb Mar A June July A t 0c Nov De Cumilativerfozeat
Jan. eb. . pr. May g, Sept. t. . C. Jan, to date 1/ 197
Health
OUElaySeeeiauenensocescosorcnroonnencnn 3,048r o 50 186 2,498 1 63 3,466 62 ' 1 0 13,622
Proprietary receip‘ts from the public.. ey 2 Eg 3,3 1 3, ”'?4 3 33 3’4_3 Y 2:942 3, _2 3,432 4;93? 3,322 5:336 3:_34
Intrsbudgetary transactions........... -258 -251 -258 -239 247 ~185 -384, -39 -100 -376 -393 -866 -390 2,026 | -1,800
Tobaleeevruernnnnnes . verieees 2,789r | 2,801 3,093 2,946 2,247 2,951 3,077 3,072 2,843 3,251 | 3,04 4,071 1 2,961 13,298 | 11,787
Income security
OUELOYS s s aevnensenneensonnennrennnnnss R 11,4357 | 11,769 12,189 11,884 | 11,432 | 11,989 11,440 10,813 | 11,131 11,615 | 11,327 131,352 | 12,403 46, 697 44,819
Proprietary receipts from the public,.... % s - - —* - - -* % = -% - - -1
Intrebudgetary transactions.........ovevenersenns -450r | -1 210 -900 -1,150 -450 | -1,439 ~451 - -175 =545 -311 -819 —751 -2, 427 -2,692
TOLALu e aesunnnssnesonsanssonsss sasorsosannes . 10,985t | 10,558 11,289 20,734 | 10,982 | 10,550 10,990 10,813 | 10,955 11,070 | 11,016 10,533 | 11,652 44,270 | 42,127
s s and i

OutlayS.s.veeeens. Ceveeeerrenriersrennns veveseaes 1,679 | 1,73 1,708 1,671 1,589 1,293 1,432 1,431 1,262 1,438 1,737 1,508 1,674 6,357 6,653
Proprietary receipts from the public 41 217 -48 -18 =34 =45 -65 46 -39 -37 ~37 =41 44 -160 -184
Intrabudgetary transactions........... cereasarann % % —* % % % - - -% —* - —% % -1 -1
TotaLeeesasranannsons Ceeeesenriatiecnnans R .e 1,638 1,696 1,659 1,652 1,555 1,248 1,367 1,385 1,223 1,401 1,699 1,467 1,630 6,197 6,468
w_enforceme d Justice

OUBLEYS a0 e sruserosrsonsassnssoscnresscssoncnsanes 271r 271 218 282 281 311 323 266 303 258 301 297 339 1,321 1,153
Proprietary receipts from the public....... . % 1 - % -1 -2 -27 -2 - -1 —% -2 -2
Intrabudgetary transactions......... - - - -~ - - - - - % - - - % -
= N a5t 269 218 282 281 310 321 239 300 258 300 297 340 | 1,319 [ 1,251
Outlays. e ederirectasiauieetiansannan 196r 46 408 144, 350 5,170 213 383 362 194 442 377 108 1,120 1,087
Proprietary receipts from the public 4r 23 -36 5 -2 -50 -22 -10 -39 210 -28 -33 20 -52 -22
Intragudgetary transactions............ -19 22 22 -11 12 4, 62 -10 11 ~11 24 ~18 -18 =35 =95 -53
Totalesesseseeansoesnns teseesanssisetrasssianaase 181r 301 349 138 336 358 181 362 312 160 395 326 93 972 1,011

S d general S T
Sc. S (d

OULLAY B eessenrroenccennseonsaoasss cerissenss 1,285r 53 16 1,605 96 37 1,776 111 137 2,127 590 130 2,062 4,784 3,387
Proprietary receipts from the public. cosesens -r 21 - —% - = % % - 15 -3 -% e -15 40
Intrabudgetary receipts,. - - - - - _5 - - - . - -2 - -2 -
Total.v.vses.s Geesesesecsasaresreeassssassenranan 1,285 53 16 1,605 % 32 1,776 111 137 2,112 590 127 2,062 4,767 3,347
Outlays evereenenae teeseresarasssrrentrtinnnanes . 2,488r 2 36 3,37 3,256 3,026 3,745 2,801 1,386 2,755 2,879 6,305 2,738 14,677 13,252
Proprietary receipts from the public. . e | 215* 3’4_6 ’3112' 25 l120 1100 "k 2, ’ 2% ’ 80 251 ' 58 L5 "%
Intrabudgetary transactions........sveeee. tenenes ~348r -5 =23 -5 =11 -253 ~347 ~14 =57 87 -361 -229 =297 =974 =599
Total,eueeeeuescnssoncernsscssncsnsane 2,128r | 3,143 3,407 3,356 3,220 2,652 3,298 2,831 1,266 2,642 2,438 6,025 2,382 13,487 12,554
distributed offsetyti ceipts.. x|, -8 -1,814 1,452 | 1,449 | 1,368 1,136 71,213 =217 ~436 -659 -4,207 -460 5,763 | 5,572
Net Budget outlayS...iiicvenccrcnes . 30, 746r 29,833 29,054 32,476 28,410 30,567 33,906 29,571 30,996 34,000 | 33,083 91,891 | 32,640 131,613 24,760

Source; Monthly Treasury Statement of Receipts and Outlays of the United

States Government,

1/ Monthly totals may not add to cumulative due to budget reclassifications,

* Less than $500,000.
r Revised.
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10 Treasury Bulletin

FEDERAL FISCAL OPERATIONS

Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

(In millions of dollars) .

Health, Education, and Welfare Department Housing and Urban Development Departmen Labor Department
Federal Government National -
Fiscal year Federal Federal _
or month O1d-Age and |Dissbility ggge’i:lal Sngle gg&:ri:é Mortgages Assn, i‘mce Unemploy-~
[Survivors Insurance” D mentary Other Other |ment Trust Other
n Trust Insurance {Medical Adminis- | Partici- Adminig- Fund
mu-a;x::;d F\rn‘;; Trust Fund |Insurance tration | pation Otner | tretion
‘ Trust Trust Fund Sales
Fund
1968 cereeccocnnee 1,584 591 87 -197 * 135 470 -7 - -10 1,146 *
1969, ciecnseereones 2,808 1,121 590 77 * 165 465 -8 32 -3 938 *
3,953 1,342 693 =345 * 131 -369 -8 28 - 488 *
1,27 1,263 377 244, -1 128 197 -6 1 2 -1,7%7 | -
1,32’; 934 -ug 221 - 102 ~-202 -8 é 5 -:lt,ﬁz | -
2,29 792 1,33 222 —* 3 299 =4 9 | —*
2,217 391 3,642 531 * 63 184 1 5 15 1,265 | -
2,175 -37 1,897 18 - 200 223 12 -8 8 -4,938 -
-1,924 -1,227 1,181 -148 * 118 261 29 12 7 -2,373 7
913 477 67 14 - 28 27 2 2 =47 104 -1
1977 (Eot)ueenn... | -1,738 -1,9% 227 892 - BLop -107 -2 - 9 300 -
1978 (Bet.)eeeenen . -2,268 66 3,222 1,064 - 160 -357 -19 - 10 3,900 -
1976-J80. 0 00srnene -843 -217 -102 -67 - * 14 1 -2 1 2688 -
Feb....... 999 -151 50 20 - 39 20 1 - 1 -37 -
2% -696 =74 127 -13 - -* 38 1 1 1 -720 -
ADrevevenennns 08 4 27 ~36 - 2 -5 * 2 1 -19 -
MaY.0eoreranns 1,871 -83 -123 -55 * 3 56 1 - 1 2,719 7
JUNE,eeevranns =909 97 463 -60 - * 30 - - 1 -1,028 -
-1,252 -254 -236 98 - * -37 * - 3 -256 -1
1,349 =152 -13 95 - 38 16 2 2 1 1,026 -
-1,010 -72 316 -180 - -10 47 * - -50 -667 -
1,794 380 393 ) * 6 5 1 5 32
NOV.rnvnennnns ‘170 349 -1 73 - -6 54 3 3 - 565 -
DeCosrrsnsnnns 257 28 365 451 * -43 -4 -2 - - -707 -
1977-JaN.eeeenensen -1,125 -184 -262 6 * 43 -258 3 - - -927 -
Fiscal 1977
to date...ieunnn -2,833 -885 -581 610 * -* -212 5 -2 - -1,100 -1
Transportation Veterans Federal Federal
Depertment Administretion | ggon Deposit |Sevings Railroad
Fiscal year Treasury [ and Loan Postal Retire~ A1
or month {\migporb - Department Nz;:gzgl gervilzg 1on gx;surazge Insurance Service | ment other Total
o ghway - Y por Corpora- Board
Alrway Trust Fund Iéginfe' Other tion tion
[Trust Fund Fund
196800 irananconss - 257 -589 22/ 122 873 258 265 . 135 ~21 5,320
19694 cieacesananne - 534 =747 5 29 1,975 313 283 - 59 ~204 8,522
19700 ecsenscenssns - 1,089 -5 86 14 1,960 328 173 - 268 237 10,062
19;21 . - 1, ggg 11., ggg 23 20 2,932 180 196 - -9 =145 7,417
972.. [ - 2 29 3,123 438 148 1,370 =110 26 8,420
1973.. - 1,094 "353 272 26 31337 537 257 2280 24 67 11,821
o LB BB Rl Bl B | B | Bl & LB |
- = - 7,031
1976 unenannennnen "'593 505 56 215 42 5,253 470 368 125 246 2,030 i
ToQucerenns creeees 183 - 40 25 * -755 -128 135 599 -660 ~1,682 -3,514
1977 (Est.).... 522 1,218 - 26 47 7,182 883 310 -151 50 220 8,346
1978 (Est.)ecscanss 403 356 - 303 46 5,753 371 401 -920 23 236 12,748
1976-~J8N0 i 0ancnsns 55 63 *® -12 4 ~105 124 12 608 ~269 201 -65
S0 A - T B I A I I I B QR -
- - - -139 61 =706
44 50 -8 -1 -1 -261 -25 19 -283 -180 26 54,
18 184 1 -1 -2 -284 71 -9 287 -116 35 4,581
130 o) -2 184 34 6,127 21 22 ~415 | 1,212 -78 5,905
59 35 23 12 3 =374 -11 42 389 -293 59 -1,990
61 121 15 13 -1 -66 16 80 -202 -38 -1,719 © 401
23 N 23 2 1 -1 -315 -133 13 412 | -39 -20 -1,925
7'{ - -1 7 -3 -322 24 12 1,517 -192 52 -1,489
-93 208 5 -2 -127 90 131 -170 220 73 268
116 155 293 195 38 958 -99 30 245 -61 -8 2,205
40 170 4 -1 1 -173 98 8 -300 -297 69 -3,099
293 103 503 192 33 336 113 162 1,292 -331 187 -2,115
)

Source: Monthly Treasury Statement of Receipts and Outlays of the United
States Government. Budget estimates are based on the 1978 Budget of the
U.S. Government, released Januery 17, 1977.

Note: Figures may not add due to rounding.

*  TLess than $500,000.



Table FFO-7, - Trust Funds

Transactions October 1, 1976 through January 31, 1977

(In millions of dollars)

Receipts Outlays
Unified
budget Trust Propri- Interfund transactions Unified
Total in '.Frzstf q Receipts | Interfund z:i;i‘gf ® |Total in | inter- etary Outlays Federal Interest gzﬁzts
Classification trust mder gn of trust | trans- utable trust fund receipts of trust nts| Federal and pro- attri%- Excess of
funds and Pro= | pynds actions funds trans- from the funds payme employer P receipts
prietary ‘o trust actions [ public and con-| contri- fits on Total utable or outlays
receipts funds tribu- butions Invest- Other 4 o (=)
tions ments in trust
Federal funds
securities
(1) (2 ()] (4) (5) (6) (7 (8) (9) (10) (11) (12) (13) (14) (15) (16)
Federal 0Old-Age and Survivors

Insurance, . ....v,v.. vereresecesss) 20,601 8 20,684 1,956 18,728 23,436 - 23,428 611 271 1,074 - 1,956 21,473 =2, 744
Federal Disability Insurance......[f 2,817 2,817 327 2,489 3,686 - 3,686 103 37 187 - 327 3,358 -869
Federal Hospital Insurance........] 4,290 4,290 571 3,718 4,764 - 4,764 142 55 374 - 571 4,193 475
Federal Supplementary Medical

TNSUPANCE . e vaarvnnnn teverencnsess] 2,650 * 2,650 1,937 714 2,039 - - 2,039 | 1,886 - 50 - 1,937 103 611
Federal Employees Retirement......| 3,352 5 3,348 2,353 995 3,068 5 - 3,068 * 967 1,361 25 2,353 710 285
Federal Employees Lifle and

Health BenefitS.,...vcvvenecroses - - - - - -99 - - -9 - - - - - -99 99
Federal Deposit Insurance .

Corporation......... reravesnrones - - - - - -159 - - -159 - - - - - =159 159
Airport and Alrway......ceeevenens 482 - 482 87 3% 194 - - 194 - - 87 - 87 106 288
General Revenue Sharing... - - - - - 3,393 - - 3,393 - - - - - 3,393 -3,393
HighWaY.essornreroescasesanessnesf 2,457 - 2,457 275 2,182 2,322 - * 2,322 - - 275 - 275 2,048 135
Military Assistance Advances,.....} 3,870 3,870 - - - 1,610 - 3,870 -2,260 - - - - - 2,260 2,260
Railroad Retirement..........eesee 847 - 847 362 485 1,242 - - 1,242 250 - 112 - 362 880 -39%
Unemploymentee.uonsesosseancssnass] 3,562 - 3,562 1,534 2,029 4,816 - - 4,816 - - 79 1,455 1,534 3,282 -1,253
Veterans Life Insurance........... 384 159 224 224 - L - 159 12 - - 224 1 224 -212 212
A1l other trust funds......eeevees 238 162 76 63 13 172 - 162 [ 36 - 4 22 63 =53 66

Totaleeieeeiiinnnisnngrancnienel 45 640 4,206 | 41,437 | 9,680 | 31,77 | 50,655 5 4,199 | 46,451 | 3,020 | 1,330 3,827 1,503 | 9,689 | 36,762 -5,015
Source: Based on Monthly Treasury Statement of Receipts and Outlays of exclude $94 million in trust fund payments to Federal funds.
the United States Government. 1/ For content see columns 7 and 8.
Note: The memorandum section of various tables in the Federal Budgeis 2/ TFor content see colums 10-13,
presents the trust fund receipt and outlay data on the same concept as 3/ Includes net taxes and other receipts, mainly deposits by States and
colums (3) and (9) above, Trust interfund transactions are payments Federal employee retirement contributions.
from one fund to another trust fund and are excluded in calculating 4/ Excludes trust fund payments to Federal funds , such as charges for
trust fund receipts and outlays, The intragovernmental transactions administrative expenses of Social Security Act.
are payments from Federal funds to trust funds, and vice versa, but * Less than $500,000,
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Table FFO-8. - Selected Accrual Data Reported by Federal Agencies for Period Ended September 30, 1976
(In thousands of dollars)

Transaction data Balances as of September 30, 1976
Quarter ended September 30, 1976 Current fiscal year to date Payables Receivables
From the public
sy Net Net Acerued Net oenge Acorued To the To g
cash in Te- expend- cash re- expen~ pgblic other Accounts A4 agencies
outlays celvables Thures outleys  fooivebles dltures agencles receivable vances (includes
and payables end peyables edvances)
Legislative Branch ,.. 224,882 1,936 226,819 224,882 1,936 226,819 76,732 19,691 1,415 167,511
The JudiCiBTY v.eeesees 85,188 -58 85,131 85,188 -58 85,131 52 376 - 244
Executive Office of the 16,206 666 16,873 16,206 666 16,873 4,089 1,513 4 1,241
Funds Appropriated to the President: !
International security assiStance ..aseeeccocesses 468,084 294,090 762,174 468,084 294,090 762,17% 1,510,850 681,771 119,870 1,501,929
Tnternational development assistance . 609,060 -33,311 575,750 609,060 -33,311 575,750 199,997 19,004 119,502 8,877
OLBET seeecsseccccerssrsssnnscersssnne 244,292 5,676 149,968 144,292 5,676 149,968 49,539 123,262 13,547 48
Agriculture Departlent seesvessssvocs sesesas] 3,849,622 1 1,030,387 4,880,009 3,849,622 1,030,387 4,880,009 2,437,965 272,273 752,353 296,180
Commerce Department .eossesecsscsseses csscsesee 533,952 9,249 543,202 533,952 9,249 543,202 352,229 142,338 25,059 82,389
Defense Department-MiliteTy ..eveeee.. vessveses| 21,926,215 694,79 | 22,620,954 | 21,926,215 694,739 22,620,954 7,818,992 | 4,739,051 423,214 4,306,842
Defense Department=Civil .eeveeesescsscccrsoscsscees 582,545 35,304 617,849 582,545 35,304 617,849 57,009 97,885 30,622 76,440
Health, Education, and Welfare Department .....e..es| 34,340,745 754,152 | 35,094,897 | 34,340,745 754,152 |35,094,897 ||13,467,738 | 1,700,684 664,741 3,220,540
Housing and Urban Development Depertment ., 1,303,694 78,491 1,225,203 1,303,69 78,491 1,225,203 755,620 844,542 113,725 645,680
Interior Department ... . 787,617 80,101 867,719 787,617 80,101 867,719 285,340 70,625 129,696 91,409
Justice Department . 550,633 4,872 555,505 550,633 4,872 555,505 847,359 19,098 3,661 28,940
Lebor Department .. 5,998,742 ~280,876 5,717,865 5,998,742 -280,876 5,717,865 977,221 232,531 699,501 229,303
State Department seeeeoeessssecsessess 316,144 46 316,190 316,144 46 316,190 132,114 56,973 26,702 123,750
Transportation DePartlent .evesescecsssossssssceces| 3,002,507 551,351 3,553,858 3,002,507 551,351 3,553,858 1,355,617 110,242 39,439 91,173
Treasyry Department: L
Interest oo the Public debt eseevessscescocscesss| 7,960,757 140,804 8,101,561 7,960,757 140,804 8,101,561 4,090,352 281,614 -377 -
OLheI sesssesssscrnssassscscscvesvossessascsonsene| 1,597,528 75,239 1,672,767 1,597,528 75,239 1,672,767 232,609 51,102 1,018,261 700,711
Energy Research and Development Administration .....[ 1,051,211 119,299 1,170,510 1,051,211 119,299 1,170,510 1,151,307 69,722 269,224 269,930
Envirormental Protection AZeNSY sesesessscsssesesssel 1,108,362 629,506 1,737,868 1,108,362 629,506 1,737,868 636,469 12,880 466 50,889
Generel Services AMMINIStTEtiON ,4veveveeecsoseccoss 3,202 7,972 11,174 3,202 7,972, 11,174 547,748 635,943 100,060 632,151
National Aeronautics end Space Administration ..,... 953,026 3,558 956,584 953,026 3,558 956,584 593,764 120,441 191,130 88,040
Veterans Administration sieesesccsssscesescsssecones| 3,957,459 26,614 3,984,074 3,957,459 26,614 3,984,074 49,527 128,419
Other Independent AZENCAES 4eeseesssss cosesss] 5,527,046 |-1,108,934 4,418,113 5,527,046  |-1,108,934 4,418,113 604,196 1,723,958
Undistributed offsetting receipts: ’ ”
Federal employer contributions to retirement funds) 985,125 74,633 | -1,059,758 -985,125 -74,633  |-1,059,758 I» 228,063
Interest on certain Government accounts sivesscees -270,286 |-1,801,354 | -2,071,640 -270,286 |-1,801,354 [-2,071,640 1,959,590
Rents and royalties on the Outer Continental N > g
Shelf Lands seeeecssecsseserasesscsnscssecsnssses] =1,311,119 -3,252 -1,314,371 -1,311,119 -3,252 -1,314,371 3,252 -
Elimination of interagency receivables end . ‘, - 3
DEYED1ES sueaesesssassesscsscscssssvonsrorsesnseanall K « -
iw 2,397,51, 2,397,514 w 2,397,514 2,397,514 M K 16,654,247
TOtAL ceevosvsccscesnscnssansosasssoscssescnsas] 94,332,192 3,482,167 | 97,814,359 | 94,332,192 3,482,167 197,814,359 ||42,553,730 - 5,398,789 7,79 ,891 -
F—————ah  — — J———J | ——— ] —— | ————
Off-Budget Federal Agencies: T
Ezport-Import Bamk s.vesessessessccesssoscnsassess| 222,59 19,775 202,820 222,59 19,775 202,820 91,254 60,046 -
Federal Financing BEGK sessesessesss 2,575,115 9,499 | 2,584,614 | 2,575,115 9,499 | 2,584,614 - 598,144 539,521
Housing and Urben Development 2,871 ~650 -3,522 -2,871 ~650 -3,522 1,099 468 2,513
LaDOT sevavsccssreses =293 -20 =313 ~293 -20 -313 255 - 175
Postal Service ..... 726,065 352,624 -373,441 726,065 352,624 -373,441 1,267,470 | 6,944,126 5,79 ,369
Rurel Electrification Administretion -80,477 -6,833 ~87,310 ATT -6,833 ~87,310 2L * z
Rurel Telephane BADK .eveesssescanssoe 16,637 -3,095 13,542 16,637 -3,095 13,542 7 3,957 g
Elimination of interagency receivables ; , e q
RPN K« 1,270,147 1,270,147 [§ 1,270,147 1,270,147 M 7,606,741 6,336,594
Total sieesssseces cossessssccsssescasessss] 2,004,643 | 1,601,89 3,606,539 2,004,643 | 1,601,896 3,606,539 1,360,116 - -

Source: Buresu of Government Financisl Operations.

Note: Figures on accrued expenditures are developed from reports submitted to the Department of the Treasury by Federal agencies. Accrued revenues resulting from the Government's sovereign euthority,

e.g., income and various employment taxes, and customs collections are not included in this report.
orlented revenues or revenues derived from activities pperated as business~type enterprises,

Cash outlays and acerued expenditures are offset by revenues of a proprietary nature, e.g., market-
Figures reported by agencies on receivebles and paysbles mey differ to some extent with reports on budget

status (S,F, 133 to OMB) and budget results (TFS-2108 to Treasury) due to coneceptual differences, e,g., deferred charges and edvances to consolidated working funds are reported as receivables for this

teble and ag liquidated obligations for budget reports.

comparable data published in the Monthly Treasury Statement.

*

For certain agencies submitting flash reports on cash transactions
Leas than $500,

, the net cash outlays shown asbove may not be tota]}y consistent with
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FEDERAL FISCAL OPERATIONS

Table FFO-9. - Detail of Excise Tax Receipts

(In thousands of dollars)

Fiscal Yeer . . Transition Quarter
Type of Tax l
197 1975 1976 1975 1976
July - Sept. July - Sept.
Alcohol taxes: 1/ g ‘
Disti11ed SPIritS.esceceuescocasececcrcecncnorecaanconnsses 3,918,971 3,865,162 3,919,935 918, 4661 876,517
WINEB. - veennnnensnnnnen "173,515 "177,113 *175,482 33:15'31r Zejgsv
BOOTuarenuenesesressersssnsanssonannantortrsrrarnsressosons 1,265,990 1,308,583 1,332,304 382, 511r 392,637
Total 81COhOL BAXES.eserosnerersosennrosossessossesssnsosos 5,358,477 5,350,858 5,427,722 1,334, 508 1,305,841
Tobaceo taxes: 1, o )
Cigars....... 51,581 51,226 49,812 12,491 11,735
Cigarettes.... 2,383,038 2,261,116 2,434,831 583’198r 610,169
Other ceee 2,387 2,748 2 g ¢
esseseccrsasenane 892 | 3r 916
Total t0DACCO BAXESte.suesrssessssrarsnnarsssssonse 2,437,005 2,315,090 2,487,89 596, 3% 622,821
c s' excis S:
GASOLENIE e e e e erensvrsonanneeseononseasrsvesssssonsnssssenns 4,087,669 3,980,412 4,125,674 1,036, 242r 1,091,428
Lubricating oil, etC.vcivacacss 105,723 91,053 92,851 23,300 26,035
Tires, tubes, and tread IUDDEr....cveevsrosovecvcrsrssasnos 827,256 697,660 730,117 192,365 219,303
Passenger automobile chassis, bodies, etc. 3/..... 6,049 3,343 17 309r bl
Trucks and buses, chassis, bodies, etce 3/vveee... 519,699 534,158 321,848 81,719 120,733
Parts and accessories for automobiles,trucks, etc... 120,604 125,052 124,045 28,629 37,625
Pistols and PevOLlVerS..cveevscsnssossnssssssssarssssonsssns 9,100 11,331 11,910 2,722 3,555
Fishing rods, creels, etC.vecceceessoscesssss 18,259 21,899 20,152 5,486 7,428
Firearms (other than pistols and revolvers).. 26,891 29,435 30,929 8,228 8,935
20,863 21,735 23,282 5,330 6,159
- 546 4,716 1,266 1,211
40 -1 565 72 -
5,742,154 5,516,611 5,486,106 1,385,668r 1,522,492
Retailers'excise taxes:
Noncommercial aviation gasoline 5/.....eveeesveeceveccennns 10,877 11,127 10,295 2,583 2,965
Noncommerical aviation fuel other than gasoline &/ . 31,955 22,573 27,814 6,414 7,706
Diesel and special MOTOT fUELS.eeeeevecesenrsennenserosenss 373,424 370,489 379,125 93,268 104,381
OBhET 4/ teuevesroseserossososssssoscnsosssssasasonssssnssns * -2 15 - *
Total retailers' excise taXeS......vscetersssanssssonsannns 416,244, 404,187 417,250 102,266 115,052
Miscellapeous excise taxes: )
Telephone and teletypewriter exchange service 7/........... 1,892,731 2,023,744 1,837,362 501, 567 543,472
Transportation of:
Persons by 2ir 8/...ceeeeriiereinearetreritierecssesseaces 659,177 750,641 793,597 192,242 230,864
Property by @ir 9/ ceiceriesseciescasoncnncnns 41,931 47,332 45,400 11,013 11,408
Use of international air travel facilities 10/............. 56,908 52,594 52,979 13,013 14,229
E T 1 120,006 103,769 28,820 28,060 11
narcotics and merihuana, including occupational taxes 12/.. 188 152 103 46r 9
Coin-operated gaming Aevices......ceeeecescsoascsssons . 6,571 6,826 6,187 5,000r 5,328
Wagering occupational tax13/....... . 107 227 965 497r 579
Wogersddl civieerseriienronnsnenans . 6,451 5,540 4,962 988r 1,144
Use tax on civil aireraft 15/ .c.ceeiuironionrencennnscensas 20,786 20,959 21,188 11,207 11,620
Use tax on highway motor vehicles having a "taxable gross

weight" exceeding 26,000 POUNAS.s.seuesesencrssncssnsansos 198,462 207,663 212,793 119, 580r 126,699
Adulterated butter and filled cheese (imported and

domestic), process or renovated butter and imported oleo-

MAYEATINE 16/ s ossvensreensnoonsssnssssssnsnsnsrsssascsases 3 2 1 1 1
Firearms trensfer and occupational taxes,........ .e 232 280 313 78r 108
Interest equalization 17/ ....eveevevecrcnennsrns . 63,328 1,536 1,128 218r 526
Foreign insurance............ 16,914 19,458 25,371 4,850 7,607
Exempt organizations, total,. . 70,256 65,069 61,823 1,067r 1,522

Net investment income 18/ .. . 69,802 63,828 59,538 891r 1,212
Self dealingl19/ ...cveessesss . 229 324 291 4or 59
Excess business holding 20/ .. 3 6 9 * -
Taxeble expenditures 2L/ ..viveeveessonsesasssssssrongen 8 1 75 * 2
Failure to timely file certain informetion returns 22/... 46 550r 893 110r 169
Failure to distribute 1neome 23/ .uvieivennneeeeserssnones 160 ' 360 913 26 61
Investments which jeopardize cnaritable purposesy/ ..--. 8 - o2 - *
Employees pension plans, total........... . - 39 588r 40r 164
Prohibited transactions25/........ . - 39 208 40r 65
Excess contributions to an IRAZ6/...... - - 380r - 99
Failure %o meet funding stendards 27/.. - - - - *

BENEr 4/eerirererasecsnsisesersoissssrsssrsssrcones . 274 244 =17 -89 =13

Totel miscellanecus excise TaXe§s.eevseonsssercnsancansans 3,154,324 3,306,077 3,093, 563 889, 469r 955,278
Total received with returns and from sales of stampsS....e... 7,108,205 16,892,823 16,912,867 4,308,305 4,521,485
Unclagsified excise $aXeS.civeeeesreniasoeseonscrecrennsoes 1,648 -45,082 345,185r 68, 306r =3,477

e . it
Total X016 HAXES.ueererueresessasecesnsssesonneeannnnnesen 17,109,853 16,847,743 17,257,720 4,376,6100 4,518,008
£ £ E
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Footnotes to Table FFO-9.

Source: Internal Revenue Service reports, The figures shown include
collections for credit to special accounts for certain island
possessions, Floor stock taxes are included with the related
classes of tax.

: Detaill may not add to totals because of rounding.

Releases showing details are published quarterly.

Includes taxes on cigarette papers and tubes and miscellaneous tobacco
collections,

Taxes on passenger automobiles and 1ight trucks repealed December 11,
1971 under the Revenue Act of 1971. These data reflect refunds.
Includes taxes on items which were repealed by Public Laws 87-456,
88-36, and 89-44,

Under the Airport and Airway Revenue Act of 1970, effectlive July 1,
1970 rate 3 cents per gallon.

Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970 rate 7 cents per gallom,

Rate of 7 percent effective January 1, 1975 (Public Law 91-614).
Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970, rate increased from 5 to 8 percent on domestic airline passenger
fares,

Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970, rate 5 percent,

Under the Airport and Alrway Revenue Act of 1970, effective July 1,
1970, tax of $3.00 per person.

Terminated effective June 30, 1975.

Repealed effective May 1, 1971 (Public Law 91-513),

Tax im):rease from $50 to $500, effective December 1, 1974 (Public Law
93-499).

Rate reduced from 10 percent to 2 percent effective December 1, 1974

:

E ke Be oy ewewey

(Public Law 93-499).

$25 per year with an additional 2 cents per pound on nonturbine engine
powered over 2,500 pounds, or 3-1/2 cents per pound on turbine engine
powered,

16/ Filled cheese taxes.repealed effective October 26, 1974 (Public Lew
93-490).

17/ Legislative authority expired June 30, 1974.

4 percent of net investment income,

19/ Dpisqualified persons, 5 percent of amount involved; foundation managers,
lesser of $10,000 or 2-1/2 percent. If not corrected within 90 days,
200 percent on disqualified person and lesser of $10,000 or 50 percent
on foundation manager,

20/ Foundation, 5 percent of excess holdings. If not corrected within 90
days, 200 percent,

2/ Foundation, 10 percent of improper expenditure foundation manager,
lesser of $5,000 or 2-1/2 percent, If not corrected within 90 days,
foundation , 100 percent; foundation menager, lesser of $10,000 or
50 percent.

'22/ Penalty of $10 per day, not to exceed $5,000.

23/ Foundation, 15 percent of amount which should have been paid out., If
not corrected within 90 days, 100 percent.

22/ Foundation, 5 percent of investment which jeopardizes exempt purpose;

foundation manager, 5 percent not to exceed $5,000. If not corrected

within 90 deys, 25 percent on foundation and another 5 percent (up to
$10,000) on the menager,

Tax of 5 percent of prohibited tramsaction. If mnot

corrected within 90 days, additional 100 percent tax can be imposed.

Tax of 6 percent on excess amount.

Tax of 5 percent on accumulated funding deficiency.

Less then $500,000,

Revised,

"RR B



March 1977 15

FEDERAL FISCAL OPERATIONS
Table FFO-11. - Summary of Internal Revenue Collections by States

and Other Areas, Calendar Year 1976

(In thousands of dollars)

Individual income and employment taxes
Income tax Corporation
% Total Tndividusl |withheld and Income Other
States, ete. collections 4/
Detal income tax [old-age, Reilroad | Unemployment| texes 3/
a not withheld |disability retirement | insurance
2/ and hospital
insurance __ -
Alsbama...... R ceveenes PN 3,013,979 2,413,001 466,016 1,919,845 2,261 24,879 409,392 191,586
Alask8..eereveoarocsrrnsnsnsnas cesvereeersae 856,955 767,750 81,728 683,449 * 2,564 71,834 17,371
. cree 1,978,582 1,729,002 350,511 1,363,478 359 14,653 178,012 71,569
1,487,998 1,179,659 342,786 825,050 1,084 10,739 222,218 86,120
32,655,549 26,033,628 44245,754 21,497,583 96,119 194,171 4,183,036 2,438,886
Colorado..... eevesasesescenessrens .. 4,113,311 3,357,768 516,925 2,799,259 20,362 21,222 446,706 308,838
Connecticut . vee 6,793,877 5,041,304 741,274 4,260,409 7,058 32,562 1,263,710 488,863
| 1,679,815 1,138,419 113,611 1,017,182 1 7,625 450,277 91,119
i 8,656,488 6,937,239 1,970,760 4,828,747 75,923 61,809 1,114,937 604,312
5,168,549 3,865,600 623,126 3,202,213 2,673 37,588 849,593 453,355
1,061,725 884,412 146,489 733,048 - 4,875 147,652 29,661
1,005,123 865,393 160,462 696,787 857 7,287 115,159 24,571
28,913,981 22,078,133 2,595,445 19,099,136 240,504 143,047 5,211,869 1,623,980
7,196,856 5,873,164 945,630 4,890,470 1,765 35,299 838,603 485,089
3,271,864 2,560,734 778,973 1,762,181 890 18,690 549,907 161,222
2,772,376 2,162,076 582,254 1,471,435 93,468 14,919 447,079 163,221
4,323,569 2,380,070 560,335 1,732,426 68,698 18,611 597,968 1,345,532
3,753,532 2,995,859 651,262 2,315,928 2,034 26,635 596,433 161,239
861,587 715,813 139,794 560,844 8,448 6,727 108,207 37,566
9,362,722 7,849,169 948,606 6,644,788 213,640 42,135 895,824 617,729
8,638,284 6,748,334 916,439 5,762,661 11,609 57,626 1,423,421 466,528
17,902,416 13,654,356 1,260,489 12,275,999 27,003 90,865 3,402,407 845,653
7,001,348 5,651,968 644,392 4,780,693 187,933 38,949 1,070,845 278,535
Mississippi...cc.... 1,294,080 1,051,122 285,999 753,842 817 10,464 183,282 59,676
Missouri..... eeersrerresasrasssaranenenes veo 9,046,096 6,844,808 857,771 5,822,121 119,851 45,065 1,553,482 647,806
Montana....veveeennnceens. verassen veseneene 580,887 503,634 169,292 329,196 538 4,608 51,809 25,445
NEDTaBK .o osoreveearovesenssocsossassasonnns 2,346,982 1,781,674 427,227 1,244,294 98,830 11,324 396,791 168,517
Nevada,.veseseceneseeonrcescscoscnsvosssnes . 834,869 675,658 131,276 538,106 * 6,276 113,567 45,644
New Hompshire.....eeeeeescesocss 792,334 664,928 120,206 538,515 129 6,078 80,672 46,734
New Jersey..oeseeesss. cecrrveen sesecerons vee 13,735,897 9,712,287 1,422,592 8,180,373 40,736 68,587 3,268,933 754,677
New MexXicOo..eieeeeerenenccaserercossannnnns . 838,185 714,096 160,264 547,710 39 6,083 79,510 44,579
New YorK.soeeeoooeesooronenoeases [ e 41,323,177 30,239,393 3,192,786 26,776,183 41,187 229,237 9,285,961 1,797,822
North Carolina...,..... 6,903,778 4,225,911 682,660 3,499,510 449 43,292 1,187,505 1,490,363
North Dekotl...eeessen. ' 613,227 522,493 208,797 309,686 18 3,992 58,443 32,291
Ohio..e0vnnen sesssssessesssssssencrncncanses 19,480,357 14,981,182 1,757,903 13,079,950 35,256 108,074 3,135,791 1,363,384
3,806,412 2,460,076 530,446 1,904,519 208 24,903 899,755 446,581
3,387,622 2,696,023 457,552 2,210,174 7,201 21,007 531,678 159,921
19,114,397 15,422,474 1,921,128 13,065,178 322,310 113,857 2,410,039 1,281,885
Rhode Island..... sessececereeen sesserencanes 1,345,690 1,087,204 130,849 945,820 302 10,234 213,356 45,131
South Caroling.,...eeeeveessecrces teeteesaanes 2,118,159 1,754,106 299,987 1,435,914 227 17,979 293,945 70,108
South Dakota.,...es.. ceessssarserseessesrnne 510,242 435,400 146,118 285,539 2 3,741 46,99 27,847
TeNNeBSEe.coeesssosescss Ciereessecnesennsas 4,748,730 3,680,630 662,623 2,975,143 10,764 32,099 772,655 295,446
PeXAB.ensoserssosaes eesersasasesesecsonen 19,144,675 13,565,405 2,999,841 10,422,348 30,275 112,941 3,730,140 1,849,129
Utaheeseececccosennccns eessrarecsenssenreens 1,121,523 923,390 155,746 755,720 1,710 10,214 169,593 28,540
VermOnta.ceessesessasseessesasnssonsane veeene 359,79 306,977 62,679 240,19 582 3,522 40,717 12,100
Virginia..ceoeeeenecene 5,711,978 4,085,191 770,948 3,193,338 90,371 30,534 697,584 929,202
Washington.veeeessess . 4,824,991 3,952,051 756,971 3,163,966 1,441 29,673 576,940 296,000
West Virginia........ 1,409,143 1,115,033 264,824 841,298 104 8,807 241,514 52,596
Wisconsin...eeeeeonns . 6,450,516 4,786,369 634,238 4,115,704 1,259 35,167 1,230,653 433,494
Wyoming...eeveeeeasaes teesssssresesensnne aes 432,844 328,325 116,016 209,630 7 2,671 53,112 51,407
International Operations 6/.....cus Cesenees 1,495,933 1,187,239 204,774 967,564 4,530 10,371 148,621 160,072
Undistributed:
Federal tax deposits Z/....... ceevenenenedd 17,747,954 -9,827,481 - | -9,76,146 | -105,756 44,422 ~7,407,296 -513,177
Gasoline,lubricating oil, and excess
FICA credits, ete. 8/...... 547,582 509,990 509,990 - - - 37,592 -
Transferred to Government of Guam 9/, -16,768 -16,768 - -16,768 - - - -
Withheld taxes of Federal employees 1_/ aes -105,376 -105,376 - -105,376 - - - -
Clearing account for excise taxes—
aviation fuel and oil--Alr Force & Navy.. 23 - - - - - - 23
Presidential Election Fund.....ece..s. cosene 33,722 33,722 - 33,722 - - - -
Earned Income Credits,....... 7,919 7,919 = 7,919 ~ - - -
Totaleeereevenronnncnnenns evesssssssesenssns | 318,962,152 247,187,934 39,824,574 203,628,497 1,7“,168 1,968,695 48,678,429 23,095,789
Source: Internal Revenue Service. 7/ Tax payments made to banks under the Federal tax deposit system
1/ Collections in the various States do not necessarily indicate the are Included in the internal revenue collections for the period in
Federal tax burden of the respective States, since the taxes which the Federal tax deposit is purchased, However, such payments
collected in one State are, in many instances, borne by residents are not classified by internal revenue districts (nor by tax subclasses
of other States, For example, the withholding taxes reported by to which excise tax payments relate) until the Federal tax deposit peyment
employers situated in metropolitan areas near State boundaries include is applied to the taxpayer's liabllity from tax returns filed.
emounts withheld from salaries of employees who reside in neighboring 8/ Represents credits allowable on income tax returns for certain
States. gasoline and lubricating oil tax pasyments and for excess Social
2/ 1Includes old-age, survivors, disability, and hospital insurance taxes Security payments under the Federal Insurance Contributions Act (FICA).
on self-employmeht income, 9/ Withheld taxes covered into the Treasury of Guem (48 U,S.C. 1421h),
3/ Includes tax on unrelated business income of exempt organizations, 10/ Net transactions in the clearing account on the central books of
4/ Consists of estate, gift, and excise taxes; excise taxes on imported the Treasury for income taxes withheld from the salaries of Federal
items deposited by collectors of customs; and amounts collected on employees,
Puerto Rican products coming into the United States. % Less than $500,
5/ 1Includes District of Columbia collections. :
6/ Consists of collections from U.S, taxpayers in Puerto Rico, Canal

Zone, ete,, and In foreign countries.
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"Obligations" are the basis on which the use of funds
is controlled in the Federal Government. They are recorded
at the point at which the Government makes a firm commitment
to acquire goods or services and are the first of the four
key events--order,

delivery, payment, consumption--which

characterize the acquisition and use of resources. In gen-
eral, they consist of orders placed, contracts awarded, ser-
vices received, and similar transactions requiring the dis-

bursement of money.

‘The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently rep-
resents for business firms the Government commitment which
stimlates business investment, including inventory purchases
and employment of labor., Disbursements may not occur for
monthg after the Government places its order but the order
itself usually causes immediate pressure on the private

economy .
Obligations are classified according to a uniform set

FEDERAL OBLIGATIONS

Treasury Bulletin

of categories which are based upon the nature of ‘the trans-
action without regard to its ultimate purpose. All payments
for salaries and wages, for example, are reported as per-
sonnel compensation, whether the personal services are used

in current operations or in the construction of capital items.

Federal agencies and firms often do business with one
andther; in doing so, the "buying” agency records obligations,
and the "performing” agency records reimbursements. In Table
F0-1, obligations that are incurred w:l.thip the Government are
distinguished from those incurred outside the Govermment.

Tables FO-2, 3, and 4 show only those incurred outside.

Obligation data for the administrative budget fund ac-
counts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published in
the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts'
adopted pursuant to the recommendations of the President's

Commission on Budget Concepts.

The September 1976 through January 1977 obligations data are not included
in this issue due to certain unavoidable delays in processing.
This data will be published in subsequent Bulletins.
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Table FO-1.

- Gross Obligations Incurred Within and Outside the

Object Class, August 31, 1976

(In millions of dollars)

Federal Government by

Gross obligations incurred
Object class

Outside Within Total
8,166 8,166
7585 1673
2,244 2,244
Travel and transportation of PErSONS.....eccessssersscocsssssscssosss 337 105 442
Trensportation of thingS....veeecrvescsssees .. 287 362 648
Rent, communications, and utilities......... .o 459 640 1,099
Printing and reproduction. . 55 116 171
Other servicesS....ceceess ‘e . 5,834 2,586 8,420
Supplies and materiale....ccevvrienvecvecrrenersioccscccsosccraonnnes 4,677 2,220 6,897

8

Equipment.c.seeecessscercscaosesssescnrcssssrsonnssssssensescscasanns 2,535 800 3,335
lLands and structures, 2,788 48 2,836
Investments and 1OBNMB..seeeesseascssssssccosssrssrossassssscnscssnses 2,691 36 2,726
Grants, subsidies, and contributions....ecveevecccercerssencanesscans 34,226 150 34,375
Insurance claims and indemnities..... 23,757 - 23,757

Interest and dividendsS.....evceevvaes 5,433 7,
RefundB.e.ecessecossssnccscccrnccecns 218 218
Undistributed U.S, obligation®.i.ceceiesececsscconsnassesssrenasarone 293 217 510
Obligations incurred abroad.......... 1,102 188 1,290
Unvouchered, s.oeseeecosroccesorsecsssasossonosassasssssssssssossaceses 30 * 30
Gross obligations INCUrTed 1/cec.eeeecoeresecesoscsnsssncarsnssssasones 95,715| 10, 369 106,084

Source:

Reporte on Obligations, Standard Form 225, from agencies.
1/ For Federsl Budget presentation a concept of "net obligations

document. )

incurred” is generelly used, This concept eliminates transactions |

presentation and therefore may differ somewhat from the Budget

within the Government and revenue and reimbursements from the public Gross ob'ligations incurred (as a8bove)..seeessveses 106,084
which by statute may be used by Government egencies without appro- Deduct:
priation action by the Congress, Summary figures on this basis Advances, reimbursements, other income, etc..... -29,018
follow. (This data is on the basis of Reports on Obligations Offsetting receiplBiciecesvccvsocasrcacsccconcns -10,333
received from the agencies prior to reports submitted for Budget Net obligations in Aevennnnn 66,733
|
Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function
and Major Object Class, August 31, 1976
(In millions of dollars)
MajoL- object class
Personal Contractusl Acquisition of dapital assets Grants
Major function services servi a 1 P and
and e& ie: an ™ fixed Other Total
8uj e
benefit Lands and Investments
enetits Equipment structures | and loans charges
National defensSe......ccovveecncocnnanne 6,858 7,253 2,322 240 - 58 1,003 17,734
International affairs........c.ceveeceevee 86 a7 4 3 903 330 106 1,519
General science, space, and technology.. 134 577 12 8 * 49 - 780
Natural resources, environment, and
ENeIEYecccseesrcsacerssncssroascasnces 512 1,391 58 218 6 706 -2 2,890
Agriculture...ceveeicacnescovssarascnnas 100 401 1 7 642 458 38 1,647
Commerce and transportation............. 571 246 7% 110 232 992 195 2,419
Community and regional development...... 9% 58 1 5 734 4,203 75 5,170
Education, manpower, and social services 130 119 -% 10,692 1 10,948
Helth.euuioeeonceseneonenoocennsocnnsen 185 529 4 10 12 5,517 -6 6,251
Income Security¥..eceeececrecconcscnnnonsl 1,151 334 5 2,171 49 30,136 - 33,846
Veterans henefits and services..........| 539 186 30 11 23 2,778 15 3,582
Law enforcement and Justice......cceveee 200 68 7 2 - 159 1 437
General gOVErTmENt....cveeecesscassccssne 433 395 11 2 - 210 * 1,051
General revenue sharing,.... * * - - 15 2,210 - 2,225
IOEErES s e e eearannesecosnassanasannoans - - - 75 5,136 - 5,216
T 10,995 11,649 2,535 2,788 2,691 63,634 1,425 95,715

* Less than $500,000



Table FO-3. - Gross Obligations Incurred Outside the Federal Government
by Department or Agency, August 31, 1976 T~
(In millions of dollars) o
Personnel services & benefits Contractual services and supplies -Acquisition of Grants and fixed charges Other
capital assets Total
Classification Benefits |Travel and| Rent, com- | Printin, Sup- s lInvest-| crants, Insurance - gross
Personnel ] Personnel | pop trans- L!'Inlpor- sunications,| ana e other |plies Equip ::d ments subsidies | claims Interest Undistrib- lobliga- Un- obliga-
- lana uted U.8. |tions ind
compen- benefits |rormer portation [tation of|and repro- sere and ment struc-|and and con- and indem-lys s aanas [Refunds obligam curred vouch- |[tions
sation Yy personnel] of personsithings |utilities duction |vices |mate- tures [loans | tributions| nities tions abroad eved inourred
rials
Legislative Branch 2/...... 33 - - * 1 2 37 1 6 2 - - * - - * - 1 - 82
The JUALCLarT.cccrcrcrcsconsoras - - - - - - - - - - . - - - - - - - -
Executive Office of the President, L3 - - * * . - 1 hd . - - - - - - - - - [
Funds appropriated to the President:
International security assistance: - - * - 1 * * 2 9 - - 1 - - 120 - . - 24
Internationel development assistance 15 - * 1 3 1 » 19 25 2 * 889 86 * - - 4 25 - 1,070
Other . ooviurinnnnunnennavrooeness 6 2 - 1 . . . 3 . -+ - b 50 - - - -2 9 - 83
Agriculture Department:
ty Credit Corp on. . * - - . 3 - 2 351 * - 321 180 - - - - - - 858
Other...uoucusosracnsnces 326 - . 20 8 17 1 37 137 8 | 2,182 886 9,126 1 158 b 108 1 - 13,161
Commerce Department.......oeeese 93 - * 4 1 L3 1 23 4 4 * 3 150 |- * - * 1 1 15 304
Defense Department:
Military:
Department of the Army. 1,603 155 . 126 52 68 1 371 279 285 31 - 2 2 . - 4 6u7 - 3,627
Department of the Navy...... 1,718 227 2 52 99 iy 3 1,726 959 | 1,042 37 - 1 1 . - - . 4 5,924
Department of the Air Force. 1,441 193 - 24 4y 43 2 46 7 920 30 - * 8 * 5 -1 293 - 4,505
Defense agencies...... 186 - 1,292 5 1 9% 1 170 805 13 86 - . 14 3 2 - u5 - 2,731
Civil defense... . 2 - - . - - - 1 - . - - 9 - - - - - - 12 ;
Total military.....oveenecrecnens| 4,950 575 1,294 207 209 249 7 3,014 | 2,800 | 2,260 184 - 12 25 3 7 3 985 14 16,798 o
Civid. i.iiiennnarnncrrnnrnnrerrrane 108 - - 1 . 2 . 131 12 3 105 - _ 1 » - . - - -" 364 H
Health, Education, and Welfare
Department. . ..oeccestvseracecsnrues 381 -6 4 12 8 11 1 217 15 8 20 12 7,301 94 8 - -6 - - 8,931 E
Housing and Urban Development
Department: o
Government National Mortgage o]
Association, - - - - - - - » - - - y - - - - - - - 5 E
Other..........s 52 - . 3 - I 1 57 3 94 200 3,929 1 20 6 - - - 4,384 Q
Interior Department........ 211 - . 9 2 10 - 127 22 10 85 7 225 11 - - -1 - - 720 >
Justice Department......... 162 - - 9 2 10 * 25 12 6 1 - 142 . - * - 1 * 370 =
Labor Department.. 46 - 885 3 * 7 . 25 . 1 - - 7,788 1,333 - - - - - 10,089 -t
State Department.. 46 - - 6 6 3 2 [ 1 1 1 - 277 12 - - - 52 .. 362 (o]
Transportation Department............ 306 12 22 12 5 27 . 63 34 69 5 K 136 - » - 63 - - 755 z
Treasury Department: 7]
Interest on the public debt.. . - - - - - - - - - - . - - - 5,071 - - - - 5,071
Interest on refunds, etc. . - - - - - - - - - - - - - - 65 - - - - 65
General revenue sharing.. . - - - - - - - - - - - - 1,887 - - - - - - 1,887
Other...cconeivnrasrnnsns ceens 335 1 » 14 -7 -67 5 29 7 I3 8 %5 1,040 18,415 33 * 120 . - 20,034
Fnergy Research and Development Admin. 42 - » 2 1 w o - . 725 1 53 57 - - - - - - - - 926
zvlro:n;:tnl Pro:;::i:n:&::oy. PN 34 - . 2 . 1 . 32 . y 1 - 495 . - - - - - 570
neral Services nistration...... - . . . . . - _ .
National Aeronautics and Space 1 : 7 % 205 18 7 2 > N 499
Vetorans samindseration.oorooooin| T : * 3 2 ot N et Bl 8 " ; - i : o sa
Other independent agencies: 522 - - u 2 B a 58 a 29 n 98 52 1,488 - - - 15 - 2,869
Small Business Administration. pL) - - * * * * 9 * * - 49 - - * - - - - 173
Tennessee Valley Authority... 90 - - 1 30 3 -t 60 954 39 28 - 11 - 55 - -2 - - 1,21
[ P 193 . 36 1 3 10 1 551 L3 3 4 11 910 1,503 15 49 5 13 - 3,321
Totalosseeoeersececraosoencensas] 8,266 585 2,28 337 287 459 55 5,834 | 4,677 | 2,535 | 2,788 | 2,691 34,226 23,757 5,433 218 293 1,102 30 95,715
off-budget Pederal agencies 3/
Export-Import Bank of U,8...0.er... 1 - - * . * . . * * - 16 - -18 17 - * - - 17
Postal Service..............'euenn.] 1,159 - 7 2 109 59 8 5 29 -8 13 - - 3 2 - - - - 1,387
Rural Electrification Administration
revolving funde, ...ovvieraorsanses . - - . - - - - - - - 185 - - * - - - - 185
Pension Benefit Guarantee
COTPOLALLON. v eeaereshsassressans 1 - - . . . - - . . - - - . - - - - - 2
Total Off-budget Federal
2GONCLeS. 4 uv rresssiosssoosss.] 1,161 - 7 2 109 59 8 5 29 -8 13 201 - 15 19 - * - - 1,591
source: Reports on Obligations, Standard Forms 225, from agencies. . for the Department of Defense and Transportation Department, U,S. Coast Guard.
Fote: Agency shifts are shown in this table beginning with the periods of such shifts. The amounts tor the com- 2/ 1Includes reports for Library of Congress, Government Printing Office, and General Accounting Office only.
plete fiscal year are adjusted at that time. } 3/ Export-Import Bank since August 37, 1971, rural electrification and telephone revolving fund and Rural Tel-
1/ ¥or purposes of this report this object class is considered as totally within the Federal Government except ephone Bank sinoe May 12, 1973, and Postal Service since July 1, 1973. *  Less than $500,000.




Table FO-4. - Gross Obligations Incurred Outside the Federal Government,
Comparative Statement by Month

{(In millions of dollars)

Fiscal year 1976 T.Q.
Object class Comlatl ¢ mmoé'uble
ative | p
Avg. Sept, Oct. Nov, Bec. Jan, Feb, Mar. Apr, May June July Avg, to dete FY 1976
National defense:
Personal services and benefits:
Persomnel compensation,.....e.ee.. veeene] 2,424 2,329 2,463 2,094 2,104 2,673 2,204 2,355 2,806 2,392 4,559 2,613 2,373 4,987 5,261
Pergonnel benefitS.eeieevecacerssses verens " 286 27 192 212 194 763 254 235 ’ 265 189 816 303 27 576 573
Benefits for former persomnel,.......... 589 681 -86 1,200 602 603 604 910 709 565 434 648 647 1,295 1,145
Contractual services and supplies:
Travel and transportation of persons... 34 72 56 91 ~-16 130 49 73 81 18 186 83 126 209 210
Trensportation of things...eeeveeeeeasss 189 85 132 196 1 273 18 120 138 294 -1 120 91 210 368
Rent, communications, and utilltles. . L5 111 115 281 2 158 115 134 163 118 165 156 137 293 325
gﬁn%ing and reproduttiones,seesesesses 6 7 7 17 -1 6 6 7 10 9 22 5 2 7 16
er SOTVICE8.4sveravrveoscosesseocnsea] 2,283 1,382 2,108 1,694 897 1,690 1,397 2,423 1,711 1,035 2,343 2 2 1 1,502 3,733 4,925
Supplies and materials....vvesesvevesess] 1,424 1,386 1,247 2,087 958 2,055 1,27 1,427 1,540 1,270 1 5,919 1717 17383 » 801 3,642
11 i ts:

B e copital sesete: . b nmo fosoe o199 828 925 | 1,170 L206 | 1,586 | 1,1m 82 | 2,211 1,310 | 1,012 | 2,322 2,890
Lands and structures.soeceeseccessesonss 105 233 112 16 172 119 150 361 191 203 722 140 100 21,2 &6
Investments and loans..... creaes vreeanee - - * * - - - - - - - * - -

Grants and fixed charges:
Grants, subsidies, and comtributions.... 2 3 10 12 3 7 2 4 5 5 5 7 5 12 10
Insurance claims and indemnities........ -23 12 89 28 -80 10 134 ~128 20 3 -5 12 12 25 22
Interest and dividends.....vveeeennnes . 3 -3 1 3 11 4 -4 10 4 -3 5 4 ~% 4 )
Refunds........ treeeeeerenens veneen * -13 17 4 9 20 21 6 5 -7 68 9 9 18 22
Other;
Undistributed U.S. obligations.......... -7 8 -3 -3 é 1 * 1 2 -6 8 4 -% 3 1
Obligations incurred abroad....... cerees 546 449 569 502 54 551 385 476 613 642 -2,203 627 358 985 1,098
Unvouchered..oossecsesaesens cevsesatenas -1 21 8 8 7 9 7 7 9 7 9 7 8 14 *
Totel national defense.....vceeersnvesas 9,737 7,812 8,237 9,270 6,341 10, 244 7,949 10,006 9,441 7,538 11,250 9,696 8,038 17,734 20,771
Non-defense:
Personal services and benefits:
Personnel compensation...eseeeses.. veeeesf 1,173 2,032 964 1,75 1,260 1,393 1,682 1,551 1,521 1,483 1,634 1, 586r 1,593 3,179 2,436
Pergonnel benefits...euveseeeseceoanss .. 6 7 9 15 19 19 -32 13 4 1 6 7 2 9 12
Benefits for former DOTSORNEl......s.v.. 909 829 29 1,246 -800 372 21 228 130 -1,344 3,550 181 767 948 1,163
Contractual services and supplies
Travel end trensportation of persons.... 9 89 39 7 51 43 68 65 64 62 89 69 59 127 98
Transportation of things.......... . 10 32 14 9 6 -16 33 33 b -7 108 43 33 76 59
Rent, commmnications, and utilities. 78 62 110 183 128 82 100 128 118 100 116 46 121 166 230
%n%ing and reproduction . 14 11 9 -2 -23 144 29 35 42 29 13 3 42 48 49
or Services.. ...seeanes 1,135 1,343 633 1,638 83 1,315 954 703 1,353 609 1,744 1.12 972 2,100 1,549
Supplies and materials..... . 3% 293 210 995 77 422 417 350 5 315 1,543 1ieg 559 187 ? 596
£ 'y
Acquisition of capital assets:
BQUipment. ouesssevesnreansans N ves 1 9% -88 373 110 121 97 904 -37 76 469 78 136 21, 183
Tands and structures. . -5 304 164 192 2 178 440 6 106 260 672 264 2,285 2,548 281
Tnvestment and LOANS ... .essssseesenensns 2,875 we | 1,14 704 358 | 2,009 843 817 | 1,470 1,073 4,111 1,351 1,340 2,691 3,891
Grants and fixed charges:
Grants, subsidtes and contributions.....| 5,021 11,448 4,592 5,871 17,902 6,488 4,002 4,502 | 12,589 5,911 16,787 20,205 , 34,214 11,603
Insurence claims end indemnities........| 2,882 23,127 9,196 9,300 8,625 {11,327 13,357 23,47 | 12,145 10767 1,037 11,626r | 12,106 23,732 4,306
Interest end dividends......... ceeerenes] 2,188 2,403 2,415 2,586 2,408 2,827 2,556 2,728 2,621 2,460 2,369 3,069r 2,361 5,430 4,437
REFUNAS. et vsrsennansescansanansessarans . % 107 107 102 ~29 296 "135 111 110 102 109 116 84 200 17
Other:
Undistributed U.S, obligations..e.eveen. -382 -108 -87 385 -2,705 -86 -308 322 595 -1,332 623 13 277 290 205
Obligations incurred abro8d............ . -169 58 57 249 71 50 27 75 59 263 25 71 46 117 -115
Unvouchered,....... vevenn terreananans ves 18 6 8 11 10 10 8 7 12 9 -1 8 8 16 19
Total NON-AEfEnE@ +svsssersseasnssenssas 16,195 42,931 | 19,745 25,774 28,782 27,003 24,429 35,793 33,300 20,838 35,005 41,183r| 36,798 77,081 | 31,182
Grand to48l...eereaneennns creeeeae veees] 25,932 50,743 | 27,982 | 35,044 | 35,123 {37,246 32,3 45,79 | A%,ET DL 50,879t 44,836 | 95,725 51,953

Less then $500,000,

SNOLLVOTI'IgO0 Tvyaadd
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ACCOUNT OF THE U.S. TREASURY.

Treasury Bulletin

Source and Availability of the Balance in the Account of the U.S. Treasury

The working cash of the Treasury is held mainly in
‘Treasury's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
" restored by calling in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
‘the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of 'banks deposit with them tax pay-
ments and funds for the purchase of Government. securities.
In most cases the transaction involves merely the transfer of
money from a customer's account to the tex and loan account in
the same bank. On occesions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the commmnities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. 1In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the
Treasury for 1973, pages 282-285,

Table UST-1. - Status of the Account of the U.S. Treasury
(Tn millions of dollars)

Treasury operating balence 1/ Funds in process
Iveilable Tunds in of coll?ction Time deposits
through: and other
End of demand accounts at: interest— Other Coin Miscel- | Gold Balence in
fiscal year Special bearing demand currency laneous | balance | 2¢count of
or momth Pederal |depositaries, |Other Totel | pegeral | Other demand sccounts :ﬁazdmge $tems the U.S,
Reserve |Treasury tax |deposi- Reserve | deposi- accounts Treasury
banks and losn taries 2/ banks taries 4/
accounts
1968, iiveinnen cens| 1,074 4,113 - 5,298 352 - 190 - 768 86 111 6,694
1969ccieiinonnanans| 1,258 4,525 - 5,89 393 - 158 - 553 104 112 7,104
1970.eciiecnnnnns .. 1,005 6,929 - 8,045 355 - 218 - 277 121 111 9,016
[N 1,274 7,372 - 8,755 429 - 187 - 441 108 109 9,911
2,344 7,634 139 10,117 252 179 54 - 471 129 107 11,310
4,038 8,433 106 12,576 243 117 41 - 586 70 107 13,741
2,919 6,152 88 9,159 276 135 19 - 602 54 106 10,352
5,773 1,475 343 7,591 369 76 35 - 752 46 - 8,868
11,975 2,854 7 14,836 235 55 70 - 819 50 - 16,065
13,299 4,119 - 17,418 | 184 -18 195 - 818 - - 18,597
4,271 2,142 220 6,633 161 97 184 717 75 - 7,867
. 7,286 1,159 7 8,452 162 52 9 868 49 - 9,591
1976-Feb.oc.... .eee] 10,350 1,682 7 12,039 168 89 4 - | 878 36 - 13,214
cosnccccess] 7,145 864 7 8,016 147 56 -296 - ! 878 33 - 8,834
APTecivinans ] 9,808 1,723 7 11,537 450 152 -298 - 879 83 - 12,803
MeYeeensoane o] 6,746 1,407 7 8,159 163 56 40 - 852 46 - 9,316
JUneseiensenes| 11,975 2,854 7 14,836 235 55 70 - 819 50 - 16,065
1,31 - 10,054 135 -8 7% 127 787 =3 - 11,167
907 - 11,702 118 =14 79 127 741 -2 - 12,751
4,119 - 17,418 184 -18 «N 105 &/ 818 * - 18,597
1,799 - 12,038 | 168 -18 93 1,188 &/ 767 * - 14,237
1,891 - 8,657 218 =36 R 227 784 1 - 9,944
1,277 - 11,670 70 =34 90 727 760 4 - 13,288
1977-Jan...vsonas. | 11,397 1,292 - 12,688 | 214 -18 89 1,227 796 4 - 15,002
Febeverieanees| 12,179 2,420 - 14,599 211 =15 103 227 808 4 | - 15,937
E il
I | |
] i i |
Source: Bureau of Government Financial Operationms. until checks are collected, Data prior to January 1972 included in

Effective Janusry 1972, the Treasury Operating balance excludes the
gold balance in Treasury.

Represents deposits in certain commercial depositaries that have been
converted from a time deposit to a demand deposit basis to permit
greater flexibility in Treasury cash management.

Will not agree with Daily Treasury Statement due to rounding.
Represents funds in process of collection by (a) the U,S. Treasury
and (b) commercial banks which have been authorized to defer credit

e v K

*miscellaneous items" column,.

Represents demand deposits in National, Foreign, and other bank deposi-
taries previously inecluded in time deposits,

Includes monetary assets in transit between Federal Reserve banks and
other depositaries.

The free gold balance can be readily converted to available funds with
Federal Reserve banks,

Less than $500,000.

S

*
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Table UST-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of dollars)

Credits Balance
Proceeds from sales of securities L/ Taxes During period
Fiscal year Savings Retire- .
or nonth bonds ment Tax Withheld, |Income (vy | Total With- End of
and plan and | antici- Other | excise special credits drawals period
savings | tax end | pation and cor- arrange- High Low Average
notes 2/ | loss securities poration 4/ |ment) 5/
bonde 3/
19684 cnenrerenennnnn 2,673 5 9,538 9,57 90,791 | - 1 1az,583 1 112,741 7§ 4,113 8,004 1,029 4,191
2,599 4 10,208 | 5,417 123,906 - | 142333 | 141,0m 4525 | 9,720 709 | 4,329
2,573 5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 894 4,022
2,844 5 6,954 | 12,421 131,121 - | 153,346 | 152,900 7372 | 8532 846 | 5,146
3,309 5 6,443 | 9,369 125,797 - | 164,920 | 164,645 7634 | 100250 1,77 | 5less
3,261 9 43 | 6158 171,828 - | 185,669 | 184,87 8,433 | 10,854 800 | 5l644
19%heenvinninnnnnnn] 35095 9 8,255 817 197,001 - | 2090267 | 211.545 6,152 | 9,340 520 |- 3913
1975uenninnininn] 30366 - 1,514 | 1,383 218,149 - | 224,412 | 229,000 1,473 | 7,249 7 | 1les3
19761 eenneennnnannn ) 3.676 - - - 225,201 - | 228,87 | 227,49 2,85 | 4,260 67 | 1,39
P Qurnrersnenensnrnssd 910 - - - 58,457 - 59,367 | 58,105 4118 | 4456 287 | 1,578
1974-Dec e 247 - 39 §f - 20,857 - 21,143 19,957 2,749 3,851 3mn 2,097
1975-Mar s 299 - - - 21,526 - 21,825 | 20,095 2,10 | 3,15 64 | 1,392
1976=Feburrrernenn.s 336 - - - 17,296 - 17,632 | 17,8% 1,678 | 2,963 | 1,137 | 1,95
MATeenenennnns. 361 - - - 22,239 - 22,600 | 23,410 ges | 3,233 7 | 1040
. o) 349 - - - 22,202 - 22,551 21,696 1,723 2,690 232 1,058
e, 336 - - - 17,860 - 18,19 | 18,518 1,40L | 2,789 693 | 1,501
JUN€.cierenennn 299 - - - 26,543 - 26,842 25,387 2,856 4,260 351 1,793
TULFerrenannnns 315 - - - 17,613 - 17,928 | 19,472 1,312 | 2,519 290 | 1,200
AUg..nvrannnnns gég - - - g,g% - 23,7937 19,190 911é 2,912 287 1,469
Septieeirerenns = - - - 19 11
Goter I 280 - - S| whm S mg) ZE | nEE| A | B%
NOVeemonoit 283 - - - 17,730 - 18,013 | 17,932 188 | 2,627 300 | 153
DECuyenannrnsss 309 - - - 24,300 - 24,609 ,21 1,277 4,229 335 1,519
- - - - 18,938 18,92 31,201 2,891 305 1,402
197780 e b : z z 1835 | | WA | zid| Ses 37 | 17406

Source: Office of Fiscal Assistant Secretary; figures are on basis of
telegraphic reports.
1/ Special depositaries are permitted to make payment in the form of a
deposit credit for the purchese price of U.S. Government securities
purchesed by them for their own account, or for the account of their
customers who enter subscriptions through them, when this method of
payment is permitted under the terms of the circulars inviting sub-
scriptions to the issues. 5/

the depositary banks, ag follows: Withheld income taxes beginning
March 1948; taxes on employers and employees under the Federal Insur-
ance Contributions Act beginning January 1950, and under the Railroad
Retirement Tax Act beginning July 1951; a number of excise taxes
beginning July 1953; estimated corporation income taxes beginning
April 1967; all corporation income taxes due on or after March 15, 1968
and FUTA taxes beginning April 1970,

Under a special procedure begun in March 1951, authorization was given

United States savings notes first offered for sale as of May 1, 1967
and were discontimued after June 30, 1970.

Retirement plan bonds first offered for sale as of January 1, 1963;
tax and loss bonds first issued in March 1968.

Taxes eligible for credit consist of those deposited by taxpayers in

rRrRR

&

during certain periods for income tax payments, or a portion of them
mede by checks of £10,000 or more drawn on a special depositary bank,
to be credited to the tax and loan account in that bank. This proce-
dure was discontinued in April 1967.

Credits erronecusly allowed in one Federal Reserve district.
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Table UST-3. - Gold Assets and Liabilities of the Treasury

(In millions of dollars except ounces)

Gold assets 1/
Balance of gold in
End of calendar year or month Gold 1lisbilities 2/ U.S. Treasury scoount
Ounces Dollars

Y A 342,331,278.6 11,982 11,870 112
296,199,012.3 10,367 10,256 111
296,202,494.6 10, 367 10,256 112
306,630,399.9 10,732 10,623 109
289,490,759.6 10,132 10,019 113
273,950,419.3 10,410 3/ 10, 303 107
273,954,660.5 11,567 3/ 11,460 107
275,968,413.1 , 11,652 -

274,705,260.3 11,599 11,599
274,703,190.0 11,599 11,599 -
274,703,190,0 11,599 11,599 -
274,699,560.6 11,598 11,598 -
274,697,206.6 11,598 11,598 -
274,695,995.8 11,598 11,598 -
, 274,695,995.7 11,598 11,508 -
274,696,062, 3 11,598 11,598 -
274,685,167,8 11,598 11,598 -
274,685,167.8 11,598 11,598 -
274,679,167, 8r 11,598 11,598 -
274,679,167.8 11,598 11,598 -
276,112,683.9 11,658 11,658 -
. 275,932,372.6 11,650 11,650 -

Source:

v
2/

Daily Treassury Statement through June 1974; Bureau of Covermment
Financial Operations thereafter.

Treasury gold stock which excludes gold held by the Exchange Stabili-
zation Fund (ESF), See "International Finencial Statistics," Table
IFS-1,
Consists of: Gold certificates (Series 1934) issued only to Federal
Reserve banks; gold certificates fund-Federal Reserve System; gold
deposited by and held for the Imternational Monetary Fund from Sep-
tember 19, 1965,through February 15, 1972; redemption fund for Fed-
eral Reserve notes until March 18, 1968,when it was combined with the
gold certificate fund pursuant to P.L. 90-269, approved March 18,

1968, and gold reserve against U.S., notes until Merch 18, ‘1968,when
1t was transferred to the publie debt also pursuent to P,L., 90-269,
Gold assets were valued at $35 per fine troy ounce until May 8, 1972,
when they were revalued at $38 pursuant to the Par Value Modification
Act, P,L. 92-268, approved March 31, 1972. The increment amounted to
$822 million. Gold assets were valued at $38 per fine troy ounce un-
411 October 18, 1973, when they were revalued at $42,.22 pursuant to
the amending of Sectlon 2 of the Par Value Modification Act, P.L.
93-110, approved September 21, 1973. The increment amounted to
$1,157 million,

Revised.
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Table MS-1. - Currency and Coin in Circulation

(In millions of dollers except per capita figures)
'3

End of Currencies no longer issued Currencies presently
being issued 1
fiscal year Federal National Gold Silver Federal Treasury v Total
or month Rese, i
R nkrve bank certifi- certifi- | Reserve notes of United Pederal currenciles
at notes cates 2/ cates notes 3/ 1890 States Peserve
notes notes notes 4/
59 21 4 225 1 * 299 41,722
57 20 4 223 1 * 29/, 44547 PrEYY:
55 20 4 220 ) e
> 20 1 * 297 47,626 48,223
: 4 218 1 * 321 51,304 51,922
53 20 4 215 1 * 320 54,572 55,184
2 50 ; 213 1 * 320 59,664 60,273
51 28 212 1 * 321 65,185 65,793
2 s ; g% l]l. * 322 72,093 72,700
* 322 79,028 79,634
%9 20 3 209 1 * 322 79,597 80,201
1975-MAT e erennserronennan crrrerne 50 20 3 211 1 * 322 69,115
1975-DeCueerecrnnes seeesenseven PR 1 50 20 3 210 1 * 322 76i981 '?3’:;:
2
1976~Jan, , gg 20 3 210 1 * 322 73,691 74,297
s 28 3 210 1 * 322 74,265 74,871
3 210 1 * 322 75,854 76,459
50 20 3 210 1 ® 322 76,758 77,364
50 20 3 210 1 * 322 77,882 78,487
50 20 3 210 1 * 322 79,028 79,634
49 20 3 209 1 * 322 79,069 79,673
49 . 2 3 209 1 * 322 79,571 80,175
23 28 ; 339 1 * 322 79,597 80,201
9 1 * 322 80,313 80,916
11:3 gg 3 209 1 * 322 82,954 83i557
3 209 1 * 320 83,631 84,234
49 20 3 209 1 * 320 81,093 81,695
Coin
Fnd of . Total Currency Currency and Coin in
fiscal year and Coin in c¢ireculation
or month Dollars Fractional Total circula- per capita
coin tion 5/ (in dollars) &/
482 4,827 5,309 47,640 224,55
482 5,308 5,790 50,936 2565
482 5,646 6,128 54,351 265.39
482 5,990 6,472 58,393 282,03
633 6,383 7,016 62,201 297.84
705 6,793 7,498 67,771 322.11
765 7,275 8,040 73,833 348.44
816 77681 8496 81,196 380.06
94% 8,303 9,244 88,877 413,17
95 8,397 9,348 89,548 415,37
804 - 7,535 8,339 78,061 366.26
904 8,056 8,960 86,547 403.60
911 8,023 8,934 83,231 87
918 8,041 8,960 3,831 0.3y
923 8,114 9,038 85,498 397.94
930 8,187 9,118 86,481 202.30
935 8,235 9,170 87,657 404,72
941 8,303 9,244 88,877 413.17
944 8,331 9,275 88,948 13.19
948 8,372 9,320 89,49% g0
951 8,397 9,348 89,548 415,34
) 955 8,422 9,377 90,293 418.52
NOV,tiiteteiesenresasvanencasnes 959 8,487 9,446 93,003 430.83
DECeurvrrenasensconnnssnnasnnne 966 8,518 9,483 93,717 1/ 433.87r
L U | 970 8,500 9,470 . 91,164 421,81
Source: Statement of United States Currency and Coin, 5/ Excludes Currency and Coin held by the Treasury and Currency and Coin
1/ Excludes gold certificates, Series of 1934, which are issued only to held by or for the account of the Federal Reserve banks end agents.
Federal Reserve banks and do not appear in circulation, 6/ Based on the Bureau of the Census estimated population.

Issued prior to Januery 30, 1934. Highest amount to date.
Issued prior to July 1, 1929, Less thean $500,000, r Revised.
Issued on and after July 1, 1929,

*

AU
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Table FD-1. - Summary of Federal Debt

(Tn millions of dollars)

End of Amount outstanding Securities held by:
fiscal year —
or month Public Government accounts The public 2/
Total 1/ debt Agency
securi- securi- Publie Agency
ties 1/ ties T, bt Agency Public securi~
otal g:cur . securi- Total debt o8
= ies securi-
ties b ties
1968.0ceeiniarnansancnse 369,769 345,369 24,399 79,140 76,138 3,001 290,629 269,231 21,398
1969..cusseanensneeceaesd 367,144 352,895 14,249 87,661 84,815 2,846 279,483 268,080 11,403
382,603 370,094 12,510 97,723 95,170 2,553 284,880 274,924 9,956
409,467 397,305 12,163 105,140 102,888 2,251 304,328 294,417 9,911
437,329 426,435 10,894 113,559 111,460 2,100 323,770 314,976 8,79%
468,426 457,317 11,109 125,381 123,385 1,99 343,045 333,932 9,113
486,247 474,235 12,012 _ 140,19 138,206 1,988 346,053 336,029 10,024
197500 e enessnsnenrssess | 544,131 533,188 10,943 147,225 145,283 1,942 3%,906 387,905 9,001
1976 uuereereecernennsss | 631,285 620,43 10,853 151,566 149,611 1,955 479,719 470,821 8,898
ToQueecrnesssosnvnssoces | 645,748 634,701 11,047 148,052 146,105 1,947 497,696 488,59 9,100
1975-MaT, . evrennanenenes | 520,687 509,659 11,028 140,403 138,458 1,944 380,284 371,201 9,083
1975-DC s scisanesenone 587,584 576,649 10,935 141,300 139,343 1,956 446,28/, 437,305 8,975
r 584,405 10,924r 141,234 139,279 1,956 454,095 445,127
595: 3'273 5915:371 10:9(% 141,733 139,776 1,957 463,045 454,095 g’g";gr
611,391 €00; 490 10,901 141,026 139,067 1,959 470,365 461,423 8012
612,843 601,973 10,870 141,080 139,122 1,958 471,763 462,851 2 o1z
621,533 610,672 10,861 145,660 143,704 1,956 475,872 466,968 8’904
631,285 620,432 10,853 151,566 149,611 1,955 479,719 470,821 8: 898
635,260 624,546 10,74 149,576 147,626 1,950 485,683 476,920 8,764
644,394 633,328 11,066 149,977 18,0 1,949 494,417 485,300 9’117
645,748 634,701 11,047 148,052 146,105 1,947 497,696 488,596 5’100
549,274 637,503 11,673 146,563 144,617 1,946 502,713 492,986 9; 726
656,282 644,639 11,643 146,831 144,891 1,940 509,451 499,748 9,703
664,794 653,543 11,250 9,037 | 147,098 1,938 | 515,757 | 506,445 9,312
1977-J80. e e ennnnnenn . 664,852 653,907 10,945 | 145,937 144,131 1,806 4 518,914 509,775 9,139
Source: Monthly Treasury Statement of Receipts and Outlays of the United exclude issues to IMF and other international lending institutioms to

conform with the budget presentation and the source for this table.

States Govermment.
2/ Includes holdings of Federal Reserve Banks. r Revised,

1/ Amounts of public debt securities outstending have been adjusted to

Table FD-2. - Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt

(Dollar amounts in millions)

b Computed anrmal interest rate
'otal Computed
End of interest- ?;nmal N Total _—Marketable issues _Nonmarketable
bearing teres Bills \ Government
figeal year public charge 2/ %.n terest- Certifi- Ireasury account
or month devt 1/ earing Total Federal Notes bonds Other 4/
wblii/ rreasury 3/ |Pinancing cates series 5/
debt
1068, ccerisncerrncnncese | 344,400 15,404 2599 4107 DL - = 5.294 3.681 3.876 4,133
1969, ceeenrerennnne veese | 351,720 17,087 4.891 5,232 6,508 - - 5.668 3.722 3.979 4.555
369,026 20,339 5.557 5.986 7.340 - - 6.420 3.762 4,327 5.235
396,289 20,254 5,141 5.210 4.516 ~ - 6,519 3.759 4,608 5,375
425,360 21,545 5.093 5.099 4.188 - - 6,312 4.018 4.636 5.475
156,353 26,591 5,872 6.129 6,591 - - 6.412 4,393 5.138 5,880
473,238 30,741 6.560 7.030 8.416 - - 6.529 4,755 5.374 6.430
532,122 33,509 6.352 6.533 6.253 - - 7.058 5.339 5.387 6,614
619,254 39,494 6.436 _6,559 5.819 - - 7.352 5.654 5.452 6,789
633,560 40,683 6.478 6.591 5.784 - 7.356 5,811 5,487 6.871
508,581 32,541 6,459 6,757 7.052 - - 6.960 5.083 5.368 6,560
575,657 37,336 6.551 6.776 6.548 - - 7.270 5.533 5.412 6,770
592,874 37,878 6.449 6.625 6,068 - - 7.347 5,581 5.097 6,727
599,22/ 38,081 6.415 6.568 5.935 - - 7.323 5.586 5.126 6,708
600,927 38,081 6,382 6,518 5,792 - - 7.324 5.591 5.432 6.702
608,077 38,601 6.407 6.551 5,796 - - 7.377 5.649 5.444 6.700
619,254 39,494 6.436 6.559 5.819 - - 7.352 5.654 5.452 6.789
623, 580 39,828 6.445 6.555 5.770 - - 7.350 5.677 5.472 6.841
632,291 40,578 6.474 6,589 5,754 - - 7.387 5,799 5.459 6.880
633, 560 40,683 6.478 6.591 5,784 - - 7.356 5.811 5.487 6.871
635,062 40,730 6.469 6,572 5.724 - - 7.35%9 5,814 5.554 6,858
643,643 41,222 6.457 6.532 5.629 - - 7.326 5,867 5.679 6,832
652,457 40,845 6,312 6.418 5.387 - - 7.279 5.872 5,551 6,565
652,980 0,6 6.281 6.374 5.276 - - 7.265 5,877 5.5.8 6.564
662,320 41,201 6.269 6.338 5.211 - - 7.211 5.930 | 50552 6.618
i f ar i

Source: Bureau of Govermment Financial Op2rations.
Note: The computed annual interest charge represents the amount of interest
that would be paid If each interesi~bearing issue outstanding at the

the rate of effective yield for issues sold at premium or discount.
Prior to that date 4t was based on the coupon rate for all issues.
As of July 1974, includes Federal FinanclnzBenk,

end of each month or year should remain outstanding for a year at the
applicable anmual rate of interest, The charge is computed for each
issue by applying the appropriate annual interest rate to the amount
outstanding on that date (the amount actually borrowed in the case of
securities sold at a premium or discount, beginning with May 1960).
The aggregate charge for all interest-bearing issuea constitutes the
total computed ammal interest charge.The average anmal rate is computed
by dividing the computed annual interest charge for the toval, or tor
any group of issues, by the corresponding principal amount.

Beginning with data for December 31, 1958, the computation is based on

SSENIINNN

Excludes Federal Financing Bank,

Included in debt outstanding at face amount, but discount value is
used in computing annual interest charge and anmual interest rate.

On United States savings bonds the rate to maturity is applied
ageinat the amount outstend ng.

As of July 31, 1974, Monthly Statement of the Public Debt of the U.S.,
the column heading was changed to "Govermment account series" which
includes Treasury deposit funds in addition to those accounts pre-
viously shown as special issues.
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Table FD-3. - Interest-Bearing Public Debt

(In millions of dollars)

Marketable Nonmarketable
Total
End of interest- Poredgn government
fiscal year |bearing Bills Certifi- | Treasury | Treasury u.s, Invest- | Depos- series g:z‘im-
or month public Total B Total | savings | ment itary Foreign
debt v cates notes bonds bonds series serles |Dollar currency ::;T::; Other
denomi- |denomi- i
nated 2/ |neted 3/
T%%,%0L ] 225,592 | 64,440 = 71,073 | 91,079 | 117,808 | 51,712 | 2,516 30 Z,001 I,70 | 59,526 282
351,729 226,107 68,356 o 78,946 78,805 125,623 | 51,711 2,459 28 1,703 2,367 66,790 564
369,026 232,599 76,154, - 93,489 62,956 136,426 | 51,281 2,387 25 3,389 1,366 76,323 1,656
396,289 245,473 86,677 - 104,807 53,989 150,816 | 53,003 2,347 23 7,606 1,664 82,784 3,389
425,360 257,202 94,648 - 113,419 49,135 168,158 | 55,921 2,310 22 16,913 2,072 89,598 1,322
456,353 262,971 | 100,061 - 117,840 45,071 193,382 | 59,418 2,275 19 26,781 1,743 101,738 1,407
473,238 266,575 | 105,019 - 128,419 33,137 206,663 | 61,921 2,271 16 23,412 1,599 115,442 2,002
eeeeee]532,122 315,606 | 128,569 - 150,257 36,779 216,516 | 65,482 2,267 16 21,617 1,599 124,173 1,361
197600usnen... .|619,254 | 392,581 | 161,198 - [191,758 | 39,626 | 226,673 | 69,733 | 2,263 9 19,901 1,599 | 130,557 | 2,e11
TeQueerocsncens 633,560 | 407,663 | 161,505 - ]206,319 | 39,839 | 225,897 | 70,752 | 2,262 9 19,215 1,59 | 128,640 | 3.420
1975-Mar....... 508,581 | 299,989 | 123,972 - | 141,915 | 34,103 | 208,502} 64,371 | 2,268 17 22,370 1,599 { 116,812 | 1,155
1975-Dec...... J 575,657 363,1911 157,483 - 167,077 38,631 212,466 67,464 2,265 * 19,966 1,599 119,385 1,787
1976-Feb.......| 592,874 378,773| lez,u88 - 171,576 39,110 214,000 | 68,170 2,264 10 20,090 1,599 120,105 1,864
599,224 385,296{ 163,140 - 183,143 39,014 213,928 | 68,567 2,264 10 20,070 1,599 119,438 1,980
600,927 386,444] 161,764 - 185,757 38,922 214,484 | 68,968 2,263 9 20,013 1,599 119,453 2,177
608,077 388,021} 161,840 - 186,473 39,708 220,056 | 69,394 2,263 9 19,916 1,599 124,570 2,305
619,254 392,581 161,198 - 191,758 39,626 226,673 | 69,733 2,263 9 . 19,901 1,599 130,557 2,611
623,580 397,719| 161,399 - 197,204 39,115 225,861 | 70,428 2,262 9 19,758 1,599 128,912 2,893
632,291 404,314 161,433 - 202,979 39,902 227,977 71,079 2,262 9 19,368 1,599 130,591 3,069
633,560 407,6631 161,505 - 206,319 39,839 225,897 1 70,752 2,262 9 19,215 1,599 128,640 3,419
635,062 408,590( 161,545 - 207,275 39,769 226,472 | 71,113 2,262 9 20,691 1,599 127,162 3,635
643,643 415,399 161,711 - [212,986 | 40,702 | 228,243 | 71,506 | 2,262 9 20,908 1,579 | 127,405 | 4,573
. |652,457 421,276) 163,992 - 216,669 40,615 231,181} 71,853 2,262 8 20,753 1,546 129,744 5,014
652,980 423,995] 164,005 - 219,474 40,516 228,985 | 72,234 2,262 8 20,689 1,520 126,810 5,461
662,320 431,607} 164,175 - 225,856 41,576 230,714 | 72,640 2,262 8 20,575 1,494 127,770 5,965

Source: Monthly Statement of the Public Debt of the United States, Treasury notes beginning November 1966 'is'sged and payable in designated

1/ As of July 1974, includes Federal Finaneing Benk. foreign currencies,

2/ Consists of certificates of indebtedness, Treasury notes beginning 4/ As of the July 31, 1974, Monthly Statement of the Public Debt of the
January 1963, and Tressury bonds begimning September 1964, sold to U.S, the column heading was changed to "Govermnment account seriest
foreign governments for U.S. dollars., which includes Treasury deposit funds in addition to those accounts

3/ Consists of the dollar equivalent of Treasury certificates of previously shown as special issues, formerly included in "Other! columm,

indebtedness; Treasury bonds from October 1962- April 1967; and * Less than $500,000
,000.

Table FD4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt
Held by Private Investors

(In millions of dollars)

Fnd of Amount Maturity clesses
fiscal year outstanding Average length 1/
or month brivately Within 1-5 5 -10 10 - 20 20 years
held 1 year years years years and over
159,671 66,746 52,295 21,850 6,110 12,670 4 yrs. 5 mos.
156,008 69,311 50,182 18,078 6,097 12,337 4 yrs. 2 mos,
157,910 76,443 57,035 8,286 7,876 8,272 3 yrs. 8 mos.
161,863 74,803 58,557 14,503 6,357 7,645 3 yrs. 6 mos.
165,978 79,509 57,157 16,033 6,358 6,922 3 yrs. 3 mos.
167,869 84,041 54,139 16,385 8,741 4,564 3yre. 1 mo.
164,862 87,150 50,103 1,197 9,930 3,481 2 yrs. 11 mos.
210,382 115,677 65,852 15,385 8,857 4,611 2 yrs. 8 mos.
279,782 150,296 90,578 24,169 8,087 6,652 2 yrs. 7 mos.
204,595 153,302 94,845 31,247 7,939 7,262 2yrs. 9 mos.
. 181,000 100,298 54,206 13,512 8,709 4,274 2 yre. 9 mos.
1975-dr. . 197,731 108,508 61,203 1,772 9,168 4,079 2 yrs. 8 mos.
259,831 152,077 75,179 18,310 8,466 5,800 2 yrs. o mos.,
Wil heless 151,875 82,484 21,707 8,417 6,142 R el
276, 43% 154,258 86,214, 21,538 8,350 6,074 2 yrs. mos .
275,520 153,441 86,198 21,597 8,242 6,01,2 g yrs. g mos,
278,929 153, 464 86,242 24,336 8,172 6,71 yrs. 7 mos.
279,782 150,294 90, 578 24,169 8,087 6,654 2 yrs. mos.,
2 yre. 6 mos,
2 156,595 91,042 26,694 8,059 6,654
23312347 153,304 53,396 31,523 7,986 7,418 2 yre. 10 mos.
sz | e | o | B | TS g | dm im
296,211 155,179 91,79 , , s :
387,’ 300 158,422 101, 684 31,349 7,511 e, 43 2 yee. 18 e
307,820 157,453 103,742 31,017 7,399 s . "
313,497 162,633 101,626 33,688 7,342 8,208 2 yra. 9 mos.
Source: Office of Government Financing in the Office of the Secretary. of the interest-bearing marketable public debt is computed on that

1/ Beginning with the September 1976 Treasury Bulletin the average length part of the outstanding public debt privately held,
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Table FN-5. - Government Account Series

(In milljons of dollars)

Federal
Federal Federal Federsl Federal
End of Alrport end | Exchange Deposit employees | dissbility |redersl Federal Home | hospital  |JLd-e2¢ and
fiscal year Total Aivway Stabilization Tnsurance retirement | insurance [Energy Loan Benks fnsurence si;u-v vors
or month trust fund Fund Corporation funds trust fund Administration ‘srust fund suranﬁ:;:d
B 59,526 - 722 174 15,668 1,891 - 152 1,259 19,221
1969.seescsrancsnes 66,790 - - 120 17,354 3,042 - 52 1,890 21,986
197000 ciecrenncnnen 76,323 - - T4 18,931 4,435 - 199 2,583 25,939
1971eeienononcense 82,784 - 1,242 156 21,644 5,713 - bd 2,980 27,248
197200 eeieconsacnss 89,559 - 1,424 274 24,691 6,697 - 62 2,834 29,126
19730 ceeeecessssss] 101,738 - 2,934 263 27,89 7,488 - * 4,172 31,424
878 2,364 436 31,201 7,880 - - 7,814 33,640
1,936 1,451 1,367 35,525 7,843 - - 9,711 35,815
2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
2,72 1,5% 3,429 39, 6,138 - - 10,95 132,978
1975-MaTessesoeensef 116,812 1,651 2,579 1,079 31,105 7,639 - - 9,259 34,195
119,385 2,201 1,485 1,832 35,451 5041 1,201 - 10,450 32,772
120,105 2,292 816 2,35 35,064 6,672 1,690 - 10,398 32,927
119,438 2,338 1,501 2,352 34,907 6,598 1,704 - 10,525 32,232
119,453 2,382 1,503 2,327 34,635 6,602 1,717 - 10, 552 32,929
124,570 2,400 1,507 2,671 34,361 6,519 1,715 - 10,429 34,800
130,557 2,529 1,512 2,692 40,383 6,616 1,712 - 10,892 33,891
128,912 2,588 1,518 2,770 40,005 6,362 1,738 - 10,656 32,639
130,591 2, 649 1, 522 3; 562 39:‘928 6: 210 - = 10: 643 33;988
e | im | B |38 | 38 | B : - | B2 |iE
2,7 1 ) - - t ]
1736 285 1% 3,45 39,077 5,410 : : 10)2% | 3m0u
129,744 2,966 2,050 3,559 40,073 5,437 - - 10,641 31,270
126,810 3,005 2,049 3,657 39,850 5,254 - 10,378 30,145
127,770 3,068 1,993 4,153 39,618 5,013 - 10,370 30,180
Federal Sav- National
End of Federal Supp. inge and Losn Government Hig} service life | Postal Railroad Treasury Unempl " Other
fiscel year redical ins. {7, o rence life dnsur- | 4 oost fund | ineurance service fumg| Tetirement deposit trust fund
or month [trust fund Corporation ance fund fund accounts funds
T o281 36 876 978 5,856 - 3,303 - 8,807 302
358 73 842 1,513 5,754 - 3,434 - 9,957 414
13 80 797 2,602 5,915 - 3,751 - 10,520 484
257 89 758 3,635 6,068 - 3,852 - 8,514 585
478 139 77 4,456 6,115 963 3,742 - 7,186 655
700 81 690 5,550 6,427 820 3,766 - 8,330 1,199
531 129 651 7,599 6,605 385 3,706 - 9,495 2,127
1,378 907 604 9,536 6,716 53 3,466 836 4,557 2,470
1,230 1,593 569 9,030 6,931 277 3,375 790 2,203 4,332
1,244 1,885 560 8,952 6.9% m 2,715 1780 2,345 5,076
1975-MaT. . anuaas Jd 0 1,440 714 602 8,677 6,548 207 2,758 845 5,540 1,963
1,442 1,165 594 8,693 6,929 294 2,545 873 9l 3,437
1,39 1,473 572 8,694 6,748 525 2,501 934 1,250 3,801
1,381 1,491 568 8,717 6,749 584, 2,362 904 530 3,992
1,345 1,510 564, 8,767 6,748 300 2,184 879 511 3,998
1,290 1,571 560 8,951 6,747 588 2,07 880 3,231 4,276
1,230 1,593 569 9,030 6,931 277 3,375 70 2,203 4,332
1,328 1,635 567 9,065 6,943 561 3,081 808 1,948 4,608
1,424 1,873 563 8,944 6,956 359 3,044 805 3,011 5,108
1, 1,885 560 8,952 6,956 771 2,715 780 2,345 5,076
1,324 1,898 556 8,824 6,963 2,288 2,522 787 2,313 5,134
1,397 2,009 552 8,731 6,968 2,118 2,743 739 2,878 5,382
1,848 2,039 562 8,885 7,162 2,296 2,682 816 2,171 5,283
1,854 2,076 558 9,055 7,223 2,063 2,469 783 1,245 5,143
1,957 2,184 553 9,207 7,43 1,908 2, 743 1,438 15,682
Source: Monthly Statement of the Public Debt of the United States. February 1975, Federal ship financing escrow fishing fund, Federal

Note: Prior to July 1974 title of this table was "Special Public Debt

Isgsues",

v

Coneists of Government National Mortgage Association fund and MBS

Investment account; National Credit Union insurence fund; Federal

Housing Administration fund; employees life insurence fund; veterans

speclal life insurance fund; veterans reopenmed insurance fund;
servicemen's group life insurance fund from August 1969-January

1973; employees health benefits fund beginning October 1970; Export-

Import Bank of the Unlted States from February 1967-October 1968;
General Services Administration participation certificates trust;
and Washington Metropolitan Area Transit Authority from November

1972-March 1973; Indian tribal funds and individual Indian money for

August 1974; Pension Benefit Guaranty Corporation begimning Nov-

ember 1974; Bommeville Power Administration and Library of Congress
trust fund beginning January 1975; Tax Court judges survivors anmu-

ity fund and Overseas Private Investment Corporation beginning

ship financing fund fishing vessels (NOAA), Federal ship financing
revolving fund, gifte and bequests (Commerce), judicial survivors
anmuity fund, national insurance development fund (HUD), and the
U.S. Army general gift fund beginning March 1975, Emergency Loan

Guarantee Fund beginning April 1975, Comptroller of the Currency
assessments fund, National Archives Trust fund, beginning July 1975,
Comptroller of the Currency, trustee fund, beginning August 1975,
Federal Financing Bank; National Archives Gift Fund; Public Health
Service, Conditlonal and Unconditional Gift Fund, HEW; U.S. Naval
Academy Gif't Fund; U.S. Naval Academy Museum Fund; War RiskiRevolv-
ing Fund; Aviation war risk insurance revolving fund; Department of
State conditional gift fund, general; Harry S. Truman memorial schol-
arship fund; Special Investment Account.,

Less than $500,000,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies
(In milljons of dollars)

Defense Housing and Urban Development Department Other independent agencies
Department
rotal Federal Farm Credit Administration
End of  mount, National =
fiscal year Federal Govermment Mortgage _
or month ?"’“a“d”‘g Pamily housing | Housing | Netional Assoe, 2/ | pXPOrLIMPOrt | pap for Federal gz::"i‘i -
and-homeowners j Adminis- Mortgage United States cooperatives | intermedi- Pank Board
assistance tretion Association | Secondary 3/ ate credit
market banks 3/
operations
24,399 1,951 548 7,900 . 5,887 2,571 1,230 3,779 6
14,249 1,863 577 8,600 - 2,472 - - 6
. ceee 12,510 1,775 517 7,320 - 1,893 - - 6
197)ieeeieccosnvocncnsanncs 12,163 1,683 487 6,005 - 2,625 - - 6
1972ecseececescosascncnsnns 10,894 1,588 454 4,920 - 1,819 - - 5
19730 0eesccacnesscsaanenne 11,109 1,484 412 4,480 - 2,221 - - 5
197 eecessnerrcecssocncsnne 12,012 1,382 408 4,370 - 2,894 - - 10
1975 e tetecssscersacnsonans 10,943 1,276 487 4,260 - 2,593 - - -
10,853 1,171 581 4,180 - *2,593 - - -
11,047 1,136 578 4,145 - 2,960 - - -
1975-MaT s eeeenronnvonnnne 11,028 1,302 475 4,280 - 2,593 - - -
1975D8Ceuuusrersennrnoness | 10,9357 1,220 564 4,200 - 2,625 - - -
10,924 1,211 570 4,200 - 2,615r - - -
10,907 1,203 584, 4,200 - 2,593 - - -
10,901 1,194 587 4,200 - 2,593 - - -
10,870 1,184 586 1 4,180 - 2,593 - - -
. 10,861 1,176 584 4,180 - 2,593 - - -
JUDC.errsnsnncecosanees 10,853 1,171 581 4,180 - 2,593 - - -
JULY eeerrnnnons 10,714 1,164 584, 4,145 - 2,593 - - -
T 11,066 1,152 582 ,145 - 2,960 - - -
SePtaceeeresnnasssesne 11,047 1,136 578 s145 - 2,960 - - -
[0 T . 11,673 s 589 4y145 - 3,585 - - -
Nov...... 11,643 1,117 585 4,145 - 3,568 - - -
DBCusserssncnnscsncasse 11,250 1,113 575 4,120 - 3,366 - - -
1977800 s resessroscncnes 10,945 1,095 579 3,845 - 3,349 - - -
Other independent Memorandum - Interest-bearing
agenciles - Continued securities of non-Government agencies 4/
End of
Federal
fiscal year Other Federal District of
or month Postal Tennessee anks for Federal home imermediate Federal Nationel Columbis
Service Valley pooperativesfloan banks credit banks land Mortgage Stadium
Authority b/ banks Asgoeiation
2/ 6/ Fund
1968ussussiensarcassnnannes - 525 3 - ] 4m2 - 5,319 - 20
1969, 4. uitrasincnasconnsane - 728 3 1,411 5,524 4,240 5,720 8,076 20
19700 ceieinnncnccnsncossene - 996 3 1,529 9,914 4,942 6,192 13,165 20
1971, eieeecccncennaccnsens - 1,355 3 1,790 7,923 5,705 6,652 14,996 20
250 1,855 3 1,805 7,848 6,188 7,393 18,560 20
250 2,255 3 2,338 12,149 6,673 9,058 21,087 20
250 2,696 3 2,475 18,622 7,995 11,067 25,232 20
250 2,075 2 2,89 21,250 9,497 14,192 28,237 20
250 2,075 2 3,694 19,390 10,298 16,060 29,863 20
250 1,975 2 3,901 19,111 10,791 16,566 30,685 20
. 250 2,125 2 3,463 22,615 8,810 13,252 28,232 20
1975-DeCas caaes [ eos 250 2,075 2 3,655 20,950 9,254 15,000 29,963 20
1976-T8Ne ¢ s eereesesorancnes 250 2,075 2 3,833 20,907 9,317 15,469 29,809 20
Febeoressenness 250 2,075 2 3,880 19,990 9,364 15,346 29,759 20
- 250 2,075 2 3,808 19,960 9,557 15,346 30,021 20
ADPeiiiuenereccanssone 250 2,075 2 3,917 19,964 9,931 16,060 30,147 20
MBY.eoosvoveonnss 250 2,075 2 3,343 19,360 9,078 16,060 29,804 20
250 2,075 2 3,694 19,390 10,298 16,060 29,863 20
250
20 o 2 fj 3,745 19,352 10,595 16,566 29,845 20
2275 2 3,919 19,163 10,687 26,5 ’
250 1,975 2 3,901 19,111 10;71 16,368 207432 2
3558 1,975 2 %,023 19,172 10,712 17,124 %8'652 2
ov %0 11,1';5 2 4,207 18,856 10, 669 17,127 30,413 20
1977-Jan................... o »825 2 4,330 18,861 10,49 17,127 20,565 20
5 1,825 2 ll 4,425 19,055 10,631 17,304 30,394 20

Source: Bureau of Govermment Financial Operations and Monthly Treasury termediate credit banks were converted to private ownership pursuant
Statement of Receipts and Outlays of the U.S. Government, to provisions of Public Law 90-582, October 17, 1968,
1/ Includes unredeemed matured securities outstanding on which interest 4/ For details of securities outstanding, see Table TSO0-5,
has ceased, 5/ 1Includes Federal Home Loan Morigage Corporation mortgage backed
2/ Effective September 30, 1968, Federal National Mortgage Association bonds beginning November 1970,
was converted to private ownership pursusnt to provisions of the 6/ Includes mortgage backed bonds beginning June 1970,
Houbing and Urban Development Act of 1968 (P.L. 90-448). r Revised. .
3/ Effective December 31, 1968, banks for cooperatives and Federal in-
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Table FD-7. - Participation Certificates

(In millions of dollars - face amounts)

Agriculture
Department

Export-Import Bank

Participation certificates issued by GNMA acting as trustee

of the United States

Farmers Home

Health, Education,

End of Total and Welfare
fiscal year gommodi:z Credit AMuministration 1/ Department 2/
or month orporation
Retire- | gut- Retire-~|out- Retire-{o¢. Retire~ [out- Retire- | Out~
Sales | nonts standing Sales | nents gtanding Sales | pents standing Sales| nis standing Sales| o nte gtanding
1968, c.vcererenncanrnan - - - 570 233 2,183 3,250 180 7,900 525 - 1,125 100 - 200
1969. - - - - 369 { 1,84 | 1,330 630 8,600 225 184 1,166 15 3 212
1970... 2,181 | 2,18 - - 321 | 1,493 - | 1,280 7,320 - 401 765 - 3 209
1970eeieinennn - - - - 268 1,226 - 1,315 6,005 - 80 685 - 2 207
1972, 00innieenen - - - - 608 618 - 1,085 4,920 - 168 517 - 6 201
P N - - - - 42 576 - 440 4y - 24 493 - 2 199
197 eetecenieensonnnns - - - - 327 249 - 110 4,370 - - 493 | - - 199
2975 e e iierrnrnnnnnnnss - - - - - 249 - 110 4,260 - - 492 -l - 198
1976..... - - - - - 252 - 80 4,146 - - 492 - - 108
ToQueooes - - - - 252 - 35 4,111 - - 492 - _ 198
1975M8Teervnneernnenand - - - - - 249 - - | 4286 - - 492 - - 198
1975 Decunnnennnnennns | = - - - - | 2 - | 466 - - 492 - - 198
1976-J80, . s c0nsese - - - - - 252 - - 4,166 - - 492 - - 198
Feboiveennene - - - - - 252 - - 4,166 - - 492 - - 198
Mar........s. - - - - - 252 - - 4,166 - - 492 - - 198
Apra.eeneenns - - - - - 252 - 20 4,146 - - 492 - - 198
Mayoeooiionnasonns - - - - - 252 - - 4,146 - - 492 - - 198
June,.c.evaee - - - - - 252 - - 4,416 - - 492 - - 198
- - - - - 252 - 35 4,111 - - 492 - - 198
- - - - - 252 - - 4,111 - - 492 - - 198
- - - - - 252 - - 4,111 - - 492 - - 198
[ - - - - - 252 - - 4,111 - - 492 - - 198
NOViereoeeoannasas - - - - - 252 - - 4,111 - - 492 - - 198
DeCuvriesecsosnnne - - - - - 252 - 25r 4,0861- - 492 - - 198
1977-J8N. e ssaeencsncsns - - - - - 252 - 226 3,860 - - 492 - - 198
Participation certificates issued by GMMA acting as trustee - Continued (Memorandum)
Commodity Creadit Corp.
He and Urban Development Department (net certificates of
End of ousing © mlima inias Vet:elr§n: sion &/ interest suth?zr)ized under
figcal year- Government National nistration Administration Charter Act)
or month Oftice of Secretery 3/ Mortgage Association é/
Retire- |Out- Retire-|Out- Retire-|out- Retire-] Out- Retire-{Out-
Seles ments standing| Sales ments standing| Sales ments }standing Sales ments standing Seles ments |standing
T8 s LIAO = 1,820 785 30 | 1,801 230 70 1,160 550 €0 1,704 - 99 923
640 27 2,433 140 134 1,897 50 203 1,007 260 79 1,885 667 - 1,590
- 324 2,109 - 190 1,707 - 225 782 - 136 1,749 - - -
- 963 1,146 - 8 1,626 - 91 691 - 9 1,650 - - -
- 405 741 - 193 1,433 - 206 485 - 107 1,543 - - -
- 34 707 - 95 1,338 - 41 4hd - 243 1,300 - - -
1974 ceiicinnn... - - 707 - 65 1,273 - - bbb - 45 1,255 - - -
1975 ciienecinnns - - 707 - 76 1,197 - - bbb - 30 1,225 - - -
19760 einiinnnnns oo - - 707 - 41 1,140 - - bl - 40 1,164 - - -
TeQuevrureocnosnocrnnnns - - 707 - 19 | 1,122 - - Ldeds - 16 1,148 - - -
1975-MA e eerrnvernannons - - 707 - - 1,208 - - bbb - - 1,234 - - -
1975~ DeCeriennnannnnnn - - 707 - 12 | 1,15 - - 4bd - 3| 1,07% - - -
1976-J80. s sennsrosnness - - 707 - - 1,150 - - bbb - - 1,174 - - -
_ - w07 - - | 1,150 - - 4y - - L, 4 - - -
- - 707 - - | 1,150 - - 444 - - 1,17 - - -
- - 707 - 10 1,140 - - hbd - 11 1,164 - - -
MaYeeeeeoroeoavees | - - 707 - - 1,140 - - bbb - - 1,164 - - -
JUNB.eveesenvssnns - - 707 - 1,140 - - bbidy - - 1,164 - - -
July.... - - 707 - 19 1,122 - - hbbd - 16 1,148 - - -
Aug..... - - 707 - - | 1,122 - - 4hd - - 1,18 - - -
Sept.... cevee - - 707 - - 1,122 - - bbb - - 1,148 - - -
Oct..... - - 707 - - 1,122 - - kb - - 1,148 - - -
NOVieeoosooaaaasas - 707 - - 1,122 - - bhdy - - 1,148 - -\ -
DeCuuueasnsonnonas 707 12r| 1,110 - by 13r | 1,135 -
1977780 s e ererioconan - 7 700 - 117 993 - 102 342 - - 1,135 - - -
Source: Bureau of Government Financial Operations, 5/ Includes programs for Disaster Loans , and Business Loans and Invest-
Includes the Direct Loan program through September 1972, the Agricul- ments.
tural Credit Insurance fund beginning October 1972, and the Rural Q/ Includes Direct Loan and Loan Guaranty programs,
Housing Loan programs. 7/ In the case of Commodity Credit Corporation, participation certif-

Re

Includes Construction of Higher Education Facilities, Health Profes-
gions Education fund, and Murse Training fund, beginning April 1968.
Includes College Housing, Housing for the Elderly, and Public Facility

programs,
Includes Special Assistance, and Management and Liquidating programs,

lcates are called "certificates of interest" and are not included in
the Participation Sales Act of 1966, Amounts shown as sales and re-
tirements represent the net excess transactions for the period., On
July 1, 1969, the amount outstanding was reclassified as agency

gecurities,
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)

~ Interest-bearing debt Non-interest-bearing debt
?232 ggtimgiﬁo:u P subject to limitation subject to limitation
End of Statutory
fiscal year debt
or month Llinit Total Public debt | Other debt Public debt Other debt Public debt |  Other debt
© 1 v v v
358,000 350,743 344,716 6,028 344,400 3,818 315 2,209
377,000 356,932 352,259 4,672 351,729 3,847 530 825
377,000 373,425 369,463 3,962 369,026 3,137 437 825
430,000 399,475 396,678 2,797 - 396,289 1,972 389 825
450,000 428,576 425,813 2,764 425,360 1,939 453 825
465,000 459,089 456,697 2,392 456,353 1,567 343 825
495,000 476,006 473,618 2,388 473,238 1,563 380 825
577,000 534,207 532,565 1,642 532,122 1,642 443 -
636,000 621,556 619,820 1,736 619,254 1,736 566 =
636,000 635,822 634,089 1,733 633,560 1,733 529 -
531,000 510,602 508,979 1,623 508,581 1,623 398
595,000 577,754 576,035 1,719 575,657 1,78 37 -
595,000 594,996 593,257 1,739 592,874 1,739 384 -
627,000 601,619 B 1,742 599,224 1,742 653 -
627,000 603,100 601, 360 1,740 . 600,927 1,740 433 -
627,000 611,798 610,059 1,739 608,077 1,739 1,982 -
636,000 621,556 619,320 1,736 619,254 1,736 56A -
636,000 625,673 623,934 1,739 623,580 1,736 354 -
636,000 634,453 632,716 1,737 632,291 1,737 424 -
636,000 635,822 634,089 1,733 633,560 1,733 529 -
682,000 638,735 636,991 1,744 635,062 1,744 1,929 -
682,000 645,767 644,027 1,740 643,643 1,740 385 -
682,000 654,662 652,932 1,730 652,457 1,730 475 -
682,000 655,029 653,295 1,734 652,979 1,734 316 -
682,000 664,473 662,736 1,736 662,320 1,736 416 -
Source: Monthly Statement of the Public Debt of the United States. 1/ Adjusted to exclude notes to IMF and other international lending or-
Note: For debt subject to limitation since 1940, see Table 21 of the ganizations from public debt and include them in "Other debt" to
Statistical Appendix to the Anmual Report of the Secretary of the conform with the budget presentation and the source for this table.
Treasury on the State of the Finances for fiscal 1975, For a summary 2/ Consists of guaranteed debt of Government agencies 5 specified partic-
of legislation on debt limitation under the Second Liberty Bond Act ipation certificates, District of Columbia Stadium Bonds and notes

and the amounts of limitation, see Table 32 of the Statistical Appendix. of international lending organizations.
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Table FD-9. - Status and Application of Statutory Limitation

The Second Liberty Bond Act (31 U.S.C. 757b), as amended, The Act of June 30, 1967 (Public Law 90-39) provide.
provides that the face amount of obligations issued under that the face amount of beneficial interests and participa-
authority of that Act, and the face amount of obligations tions issued under section 302 (c¢) of the Federal National

guaranteed as to principal and interest by the United States, Mortgage Association Charter Act (12 U.S.C. 1717 (c)) during
shall not exceed in the aggregate $400 billion outstanding the fiscal year 1968 and outstanding at any time shall be

at any one time, Public Law 94-334 provides that beginning added to the amount otherwise taken into account in deter-
on October 1, 1976, and ending on Merch 31, 1977, the public miniug whether the requirements of the above provisions are
debt 1imit shall be temporarily increased by $282 billion, met. .

Part A, - Status Under Limitation February 28, 1977

(In millions of dollars)

Public debt subjeet to limit:

Public debt outstanding.........conevs.. sevesversriasesanas tecesersencrientorsansatnan ceeeens terescssetereninn treecsenan vesnasan $663,349
Less emounts not subject to limit:
TrCaSULYesvevenoerroorsvsossrons Y 612
Federal FInancing BAmk......eeesesseeseos . . (%)
Total public debt subject to limit....sess.. . e esesesentesreencetesrorctesnaresertetetartetetetcovrrresrrnt . 662,736
Other debt subject to limit:
Guaranteed debt of Government agencies.... 601 .,
Specified participation certificates...... . 1,135
Total other debt subject 10 Limit..sssecesssoncvesss verisaanennes eeeeeas 1,736
Total debt subject £0 Limit.c.eieeeeeneroeocereneenes [P cen cecrseetenens 664,473
Statutory debt limitee.cesceeercccosecnens vesssesrsrsenressens PR eeserssssesrecrsessrecscae veveee veveveces cevens sessasees P 6§2,000
Balance of statutory debt limit...eeceevecceceresocncrccennns teesesrerrererreersensscrttassasesan teseserenas reiae ceeesccecesasan 17,527
Part B. - Application of Statutory Limitation February 28, 1977
(In millions of dollars)
Classifications Amount outstanding
Interest-bearing debt:
Marketable:
Bills:
TrEBSUIY s vesrsasansesarsassrsnssssossssssescssscnsese Seesraeassearsesatatcestseseiasasetoissenn tessereacncisiasaan cees $164,175
Notes:
TreasUrYesesscesccssosseas teseeasecssnseseessucssassenrsanase Y teesesasecascanretarecanan . 225,856
Bonds:
Treasuryee.eeeeas essecescsssnsane creenieee tecssesssancenne vessoses tesseneosessenann eseescsetannttsssstetseaacassanssasane 41,576
Total marketable.siiccesssenssessinsnessescrscassesccensns sesesasrasaanes ceseaanaas veeaen ceeeean sesaen tecnciianen cecennanes .e 431,607
Nonmarketable:
Depositary serieS....eseceseccccsss esessese etessessesease ceessessessenas seseseseseaanse evsesanae Cseestetesasesecsstoaneacs ceseae 8
Forelgn government series:
Dollar denominated,....eesevecese cessesss cessesssens cessecacnastaes . cessas 20,575
Poreign currency denominated . 1,494
Government account series..... 127,770
Investment series,...... 2,262
7
State and local government serieS.ceees 5,407
United States individuel retirement bond 19
United States retirement plan bonds.,. 128
United States savings bondS....eeees 72,640
United States savings notes,...... 404
TOt81 TIOTMATKEADLE. o s erevanonosesessrsosesssoososenenessosssonsocsonssstssaasessssavsssssssevosssssassanes 230,714
Total interest-bearing Gebbis.ciessceesssseseossacseesescsoacsossscascsssrssarcorsesassossaassssne vecessen eosessecnsacsnn cesenass %2,320
Non-interest-bearing debt: e
Matured debteseeeseernn. cees . cesrenenenes teeeriiieanens ceeees cesesienees -eeene 308
OtheTyeucuanes Ceteetesescaniesesiisnses 721
Total NON-interestobearing deb. .. .v.oonersressss eteeeiiieeisneatiseteatatccecrasncansroana . 1,028

Total public debt OULSLANAING . esesesesrarssssesesrasasssssessesssssescassasetsssanssesessssssesasssnsnsssssasssasasesessrsssansesse 663,349

Source: Monthly Statement of the Public Debt of the United States,
* $500 thousand or less.
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Table FD-10. - Treasury Holdings of Securities Issued by Government
Corporations and Other Agencies

{In millions of dollars)

Agency Agriculture Depertment Housing and Urban
for . Export- Development Department
End of Inter- Federal Federal Commodity | Rural g:x::ry. Impo;: =
fiscal year Totel national | Financing g:$ LoanE i cC§edit ﬂe:gi- Home Bank of Office of the Secretary
or month Develop- | Bank ﬁg; A d:dn ign Adminig- the College Urban
ment 1/ e trati on_ tration Ugited housing renewal Other
Programs States 1oans fund
12/ Y
27,040 638 - - 11,989 4,770 1,454 362 1,366 400 170
28,164 544, - - 12,115 5,045 1,583 720 950 400 220
30,651 512 - - 12,262 5,328 1,416 1,586 1,400 600 260
31,944 451 - - 11,977 5,746 1,391 783 2,450 800 352
33,939 416 - - 11,501 6,051 1,606 1,743 2,781 800 333
34,237 374 - - 10,864 6,563 1,610 1,888 2,811 800 351
35,434 327 602 - 8,608 6,963 2,545 2,457 2,811 800 414
44,674 233 13,466 1,247 5,046 7,409 1,482 207 2,811 800 455
53,001 - 22,413 1,534 2,840 7,512 1,717 11 2,811 800 12
57,374 - 25,884 1,491 3,556 7,409 1,867 73 2,811 800 19
1975M8T 5.0 areenn. N ST 327 6,737 1,039 4,620 7,207 2,570 3,979 2,811 800 450
1975=D€C e et rnnnnnnnnns 48,577 228 17,274 1,559 2,314 7,502 1,482 183 2,811 800 101
1976-Febeurivrinanersen 52,876 228 20,197 1,534 2,393 7,548 1,682 192 2,811 800 118
= 53,600 - 21,706 1,534 2,497 7,409 1,682 63 2,811 800 120
APT.sivnernnnenes . 53,282 - 22,036 1,534 2,573 7,447 1,682 143 2,811 800 120
MBY.unvenrnoennn .o 54,086 - 22,736 1,534 2,676 7,471 1,682 126 2,811 800 122
JUNC.stvseenronane 53,091 - 22,413 1,534 2,840 7,512 1,717 11 2,811 800 124
July..... 55,680 - 24,149 1,491 3,002 7,536 1,717 54 2,811 800 129
Avg..... 56,366 - 25,052 1,491 3,315 7,569 1,;722 1 ggﬂ g% Jl‘ﬁg
Sept,..... 57,37 - 25,88, 1,491 3,556 7,409 1,867 7. s
Oc{f enens 56’,37[/'. - 26,136 1,372 2,393 7,453 1,892 181 2,811 800 158
NOVesssn.e 56,861 - 26,524 1,372 2,949 7,489 1,892 9% 2,811 800 161
DeCorrenne 59,232 28,811 1,172 3,505 7,514 1,892 7 2,811 800 163
- 2,848 900 3,983 7,609 1,892 7 2,811 809 170
- St . 23,’235 30,528 - 4,071 7,609 1,892 32 2,811 800 170
Housing and Urban Development
Department--Continued Interior Transpor-
Department ;;Ztim Veterans Under
P, Adminis-
Cove tration: ;fznse
Et-ld o ntm- Rural o Direct tignuc_ Other
fiscal year e nessee Joan 8/
National Other Helium Telephone Valley Seint Act
or month Mortgage &/ fund Bank Author- Lawrence progran of 1950
Assn. 5/ ity Seaway 74
Develop~-
ment
Corp.,
1968, ... . e, 1,950 10 94 - 100 129 1,730 1,854 24
1969 eivennnrerrannnnn 2,427 15 110 - 100 133 1,730 2,032 38
39701 et iieerinennnnnnn 3,133 10 140 - 100 133 1,730 1,99 43
19710s tieerirnnannens 3,552 223 207 - 100 130 1,730 2,010 43
1972, iieiiinianennnns 3,781 665 251 - 100 127 1,730 2,010 43
19730 etieiineinnnnnns 3,053 1,641 252 - 100 123 1,730 2,014 63
1974 eennnnns errveaes 4 3,133 2,462 252 49 100 121 1,730 2,015 43
1975 et ieretiannrannns 5,413 3,677 252 132 150 120 1,730 9/ VA
197600 eennnnrsnnennnnn 6,124 4,666 251 191 150 118 1,730 Y} 98
0 RO . 5,907 4,878 252 201 150 118 1,730 9 97
1975-MaT0s viaeenesenn 5,281 3,234 252 9 125 120 1,730 - 43
1975=DeC.e.nnrvnrnnnsn 75494 4,382 251 154 150 118 1,730 - 43
1976-gep 8,480 4,382 251 168 150 118 1,730 - 9%
6,999 4,463 251 172 150 118 1,730 - 94
Apr..iiiiiiiiine. 6,900 4,463 251 177 150 118 1,730 - 346
MaYeieiiiannnns . 6,688 4,666 251 179 150 118 1,730 - 246
Jue, ., ienunn.. . 6,124 4,666 251 191 150 118 1,730 - 98
JULYearieenrenne 6,6Q8 4,838 251 198 150 118 1,730 - 97
Aug............ .. 5,998 4,838 251 198 150 118 1,730 - 57
SePbeerrnnennann 5,907 4,878 252 201 150 118 1,730 - 97
Octevuennnnnns vee 5,452 4,878 252 201 150 117 1,730 - 97
NOVeurueuoorannns 5,345 4,878 252 201 150 117 1,730 - %
DeCevivinecarnens 5,134 4,878 252 201 150 116 1,730 - 97
1977-J8N0 e 0eareiennnns 5,173 4,964 252 201 150 116 1,730 - 97
Febeeirinnnns eee 5,181 4,964 252 202 150 116 1,730 - o7
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Footnotes to Table FD-10.

Bureau of Govermment Finencial Operationms.
Thege securities were issued to the Treasury in exchange for ad-
vances by the Treasury from public debt receipis under congressional
authorizations for gpecified Government corporations and other agen-
cies to borrow from the Treesury. Further detail may be found,in
the 1975 Statistical Appendix to Annual Report of the Seeretary of
the Treasury, peges 354-357, and the 1976 Combined Statement of Receipts,
gfpenditm-es and Balances of the United States Goverrment, pages 8l2-
5.
And predecessor agencies, Beginning fiscal 1957 figures exclude notes
previously issued by the Administrator in connection with informational
media guaranties. The obligation for these notes was agsumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18, 1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose are included in "Other,"
Farm housing and other loan programs, Agricultural Credit Insurance-
Fund (formerly Farm Tenant Mortgage Insurance Fund), Rural Housing
Insurance Fund, and Rural Development Insurance Fumd,
Includes securities transferred from the Reconstruction Finance
Corporation,
Conslsts of notes issued to borrow for: public facility loans;,Low
Rent Public Housing Fund; and advances for Natiomal Flood Ifsurance-
Fund.
Consists of liabilities taken over by the Association from the
Seeretary in accordance with the act approved Amgusti2, 1954, and
notes issued by the Assoclatlion under auwthority of.thiat act (12 U.S.
C. 1719 (e), 1720 (d), and1721 (d)) and.sdso, securities transferred
from the Recomstruction Pinance Corporation,,

&/
2/

Public Housing Administration 1960-1963; Federal Housing Administra=-
tion beginning January 1966; Housing Assistance Administration from
September 1968-December 1969,

Consists of notes of: The Administrator, General Services Adminis-
tration, for defense materials procurement; the Secretary of Agri-
culture; the Secretary of the Interior (Defense Minerals Explo-
ratio; 6.2dministration); and the Secretary of the Treagury through
May 1964,

Consigts of notes isgued by the: United States Information Agency
for informetional media guaranties (see footnote 1); Secretary of
Commerce (Maritime Administration) for the Federal Ship Mortgage
Ingurance Fund, fiscal years 1963-67 and Federal Ship Financing Fund
(NOAA), beginning December 1972; Virgin Islands Corporation from
September 1959-September 1968; District of Columbia Commissloners
for the Stadium Sinking Fund beginning December 197L; Secretary of
the Interior (Bureau of Mines) for development and operation of he-
lium properties beginning May 1964; Bureau of Commerclal Figheries
for Federal Ship Mortgage Insurance Fund, Fishing Vessels from Jan-
uary 1966 - May 1967; and revenue bonds for Smithsonian Institution
(Jolm F. Kennedy Center Parking Facilitles) begimning July 1968;
Secretary of Transportation (Washington Metropolitan Area Transit
Authority) begimning Decenmber 1972; Health, Education, and Welfare,
Office of Education (Student Loan Insurance Fund) from May 1973 -
August 1973; Pension Benefit Guaranty Corporation from September 19
74; Pederal Railroad Adminigtration, rail service agsistence, begin-
ning January 1976, and regional rail reorganization, April, 1976.
Outstanding loans cancelled pursuant to Public Law 93-426, dated
September 30, 1974.
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Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and 52-Week Treasury Bills

Outstanding February 28, 1977
(In millions of dollars)

. Amount of maturities Amount of maturities

Yoar Year

and Held by 2/ - and Held by 2/ -

month month

of final Description U.S. Govt. of final Description U.S. Govt.

maturity Total accounts and |All maturity Total accounts and [All

i/ Federal Re- |other 1/ Federal Re- |other

gerve banks |investors gerve banks |investors
1977 1981

Mar...... |6-1/2% Note - 3/3L/77-G 2,576 548 2,028 Feb....} 7% Note -~  2/15/81-A 1,842 554 1,288

Bpr...... |1-1/2% Note -~ 4/1/77-EA 5 - 5 7-3/8% Note -  2/15/81-C 3/ 4,79 955 3,841
7-3/8% Note -  4/30/77-H | 1,579 104 1,475 fpr.... 1.142% Note - 42 ?la-l-m o . e
4.449% Bi11l - A veeo| 7-3/8% Note -  5/15/8-D

s/2/m | 2,005 n.e. n.a. oot K= Bed - 8/lo/kn ’&;76 408 2’3333

Mey...... |6-7/8% Note - 5/15/77-C 2,565 7-5/8% Note -  8/15/81-F 2,5 192 ,

9% Note -  5/15/77-D | 5,329 2 ?,3; 5’213"1' Oct....] 1-1/2% Note - 10/1/81-E0 * - *
6-3/4% Note =~ 5/31/T1~-1 2.137 ’203 152 Nov....] 7-3/4% Note - 11/15/81-B 4,477 1,841 2,636

June....., |6-1/2% Note - 6/30/77-3 2,170 261 1’99 7% Note - 11/15/81-G 2,543 36 2,507

July..... |7-1/2% Note -  T/3L/77K | 1 516 59 1,457 TOaleneenenrensrnnernnennena| 19,070 | 4,140 14,931

hug...... |7-3/4% Note -  8/15/77-B | 4 918 1,649 3,269 |,

8-1/4% Note -  8/3L/77-L | 2,021 121 1,900 Feb....| 6-3/8% Bomd - /15/82 2,702 1,055 1,647

Sept..... |8-3/8% Note - 9/30/77-M 3,226 97 3129 6-1/8% Note - 2/%5@2-0 2,697 - 2,697

Oct...... |1-1/24 Note -  10/1/77-E0 7 - 7 |} Mev....| e# Note -  5/15/82-A 2,747 1,435 1,212
7-1/2% Note -  10/31/77-N 3,156 237" 2.919 Aug....| 8-1/8% Note -  8/15/82.B 2,918 1,078 1,%

Nov...... Z-g%,; Note - 1515%-1: 363 1,273 2’357 Nov....| 7-7/8% Note - 11/15/82-C 2,902 69% 2
- Note -  11/30/77-Q 2,628 702

Dec...... 7_1/4% Note - 12/31/77-P 2:765 3326 'ir 2:223 Totaleeesveweans eseessresvnee 13)966 41264 9’
TotAleesasesrassonscssnscsenes 42,243 8,589 : 31,649 l%b.‘... 8% Note = 2/15/83-A 7,958 2,076 5,882

978 . Juve...| 3-1/4% Bond - 6/15/78-83 1,315 227 1,088

Jan...... 2—3;8§ Note - 1531;73-.1 2,511 277 2,23 Nov.... | 7% Note - 11/15/83-B 2,309 86 2,223

Feb...... {6=1/4% Note = 2/15/78-A 8,389 3,362 5’027 - Y
8% Note - 2/28/78-G 2;'115 "To1 2:014 TOt81leeunesecsascscsacssncses 11,?82 2,389 9,193

1084
1:;1' 6-3;4; Note - 32}7/38-1( 3,162 291 2,871 Feb,... | 7-1/4% Note -  2/15/84-A 2,905 924, 1,981
Tessose [L=1/2 Note - 4, =EA 15 - 1 , -
61/2% Note -  4/30/78-L | 2,57 e - 2 193 bug....|6-3/8% Bond 8/15/84 2,353 1,403 950

May...... 7-1/8% Note = 5/15/78-D 3,960 960 37000 L 5,258 2,327 2,931
7.7/8% Note - 5/15/78-F | 4,423 1,526 2,897
7-1/8% Note -  5/31/78-M | 2,567 m o | 2 | R

’ May....} 3-1/4% Bond - 5/15/85 803 179 624

June..... |6-7/8%¢ Note - 6/30/78-N 3,331 747 2,584 4=1/4% Bond - 13/15/77=

Juiy..... 6-7/8% Note -  7/31/78-P | 2,855 28, | 2,63 5/15/85 | 1,063 395 668

Aug...... |8=3/4% Note - 8/15/78-C | 2,462 642 1,820 Totaleueserneenennes veeenane 1,866 574 1,292
Z'?fﬁé ggze - ggiﬁg-r. 5,155 2,557 . 2,598

- e = -Q 2,949 .
a0 167 2,762 7-7/8% Note -  5/15/86-A 5,219 770 4,449
Sept..... |6-1/4% Note - 9/30/78-R 3,195 416 2,719 8% Note -  8/15/86-B 9.515 1,847 7 668
Oct...... |1-1/2% Note -  10/1/78-E0, 3 - 3 - - ’ : ’
6-1/8% Bond 11/15/86 1,216 903 313
5-7/8% Note -  10/33/78-8 | 2,921 210 2,711

Nov. . ez Note - u/15/78_3 8,207 3,587 2,620 Totalecssesssesessscaaccanse 15,950 3,520 12,430
5-3/4% Note -  11/30/78-T | 2,941 232 2,709 19%

Dec...... 8-1/8% Note -  12/31/78-H | 2,517 w7 2,370 Feb....| 3-1/2% Bond - 2/15/90 3,034 893 2,141
5-1/4% Note -  12/31/78-¥ 3,377 424 2,953 Mey.... | 8-1/4% Bond - 2/15/90 1,247 217 ’
Total...eenenoss ceesoresecess 169,629 16,431 53,198 Total....cuveenannnnnnn. 4,281 1,210 3,071

2 t E
192
veee | 4=1/4% Bond -  8/15/87-92
57/8% Nove - 1/ | 2,855 109 2,746 Aug 1/4% /15/! 3,004 1,128 1,876
7 Note -  2/15/79-H | 4,692 1,711 2,081 |j1222
5-7/8% Note -  2/28/79M | 2,82 150 2,692 Feb.... | 4% Bond -  2/15/88-93 190 53 137
1-1/2%  Note 4/1/79-EA 2 ,2 2’372*2 Bond - y 25152/93 627 209 28
= - - - U Bond - 15/88-9
7-7/8% Note ~ 5/15/79~D 2,269 513 1,756 e o > 1,914 1,250 624
[7=3/4% Note - 6/30/79~E 1,782 109 1,673 TotBleeeeensesvesosasaccans . 2,731 1,552 1,179
g-}/%é ggze - 2;12%9-1& 4,559 1,787 2,772 19%
- e - 15/79-0 2,989 821 2,168 vee. | 4-1/82 Bond -  5/15/89-9
8—1;2; Note = 953%'794‘ 2’,081 217 1,864 My 4-1/e% 715/89-%4 1,12 426 676
1-1/2% Note -  10/1/79-EO 1 - i 199
6-5/8% Note - 11/15/79-B | 1,604 1,132 472 Feb....[3%  Bond - 2/25/% 616 128 488
7% Note -  11/15/79-C 2,241 445 1,79 || 1998
6-1/4% Note -  11/15/79-K 3,376 2n 3,105 Mey.... | 7% Bond - 5/15/93-98 692 328 364

DeCusus.. |7-1/2% Note -  12/31/79-G 2,006 102 1,904 Nov.... |} 3-1/2% Bond - 11/15/98 2,205 - 1,491

Tot8Ll.eseceseransssnsnnsessses | 33,299 7,367 25,932 TOb8Lesesanasenarannas ceenes 2,897 1,042 1,855
199

Feb...... [4% Bond - 2/15/80 2,506 929 1,577 vee. | 8-1/28 Bond - 5/15/94-99
621/24 Note -  2/15/80-G | 4,608 1,415 3,193 &}zy / ZAl | __L5TT 877

Mar...... -. - -

7-1/2%  Note y31/80-C | 2,06 ur 1,922 Feb.... |7-7/8% Bond - 2/15/95-00 2,771 493 2,278

Apr...... 1-1/2% Note - 4/1/80-EA 2 - 2 fug....|8-3/82 Bond - 8/15/95-00 2,265 931 1,33%

May...... [6-7/8% Note -~ 5/15/80=-A 7,265 5,562 1,703

June,.... [7-5/8% Note - 6/30/80-D 2,185 281 1,904 Total.seesansas cescsnsscanne 5,036 1,424 3,612

Aug,..... 9% Note - 8/15/80-B 4,296 2,680 1,616 2001

SeDt..... 6-7/8% Note -  9/20/80-E | 2,141 133 2,008 Aug.... | 8% Bond -  8/15/96-01 1,575 734 841

Oct...... [1-1/2% Note -  10/1/80-E0 3 - 3 2005

Nov...... {3~1/2% Bond - 11/15/80 1,758 621 1,137 May.... |8-1/4% Bond -~ 5/15/00-05 2,221 1,235 986

DeC..suss 5-7/8% Note -  12/31/80-F 2,692 221 2,47 2007
ITOtAL. e eernnnnnnnaonnn ceseress | 29,525 11,989 17,536 Feb.... |7-5/8% Bond - 2/15/02-07 1,144 415 729

Source:; Daily Treasury statement and Office of (overmment f‘inancing 2/ Beginning with February 1969 Treasury Bulletin, the definition of

in the Office of the Seeretary, U.S. Government accounts and all other 1nvesbo;'s is in conformity

1/ For issue date of each security, see "Market Quotations on Treasury with the unified budget concept.

Securities." 3/ Treasury Notes, 7-3/8% Series C~-1981 and 7-3/8% Series E-1981

consolidated effective Sept. 1, 1976.
* Less than $500,000. n.e. Not availeble.
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Table PDO-2. - Offerings of Bills

(Amounts in millions of dollars)

Description of new issue

Amount of bid Amount Total
I dot unt o:; 8 accepted maturing on ummatured
ssue © Maturity Number of Amount of issue date issues out-
date days to bids Total On com- On noncom- of new standing af'ter
maturity 1/ tendered Amount petitive petitive offering new issues
basis 2/ basis 3/
Regular weekly:
1976-Nov 4 1977-Feb, 3 9l 4,71L.1 2,604.,6 2,271.4 333.2 2,701.2 31,556.3r
: Tremneneenes * May 5 182 9,234.0 3,710.4 3,574.5 135.8 3,601,1 90,387.0r
12 Feb, 10 90 4,811.9 2,603.9 2,313,7 290,2 2,701,9 31,458,3r
teveceeecnns . ey 12 181 67875, 7 3702, 20 35647 138.0r 3601 g g
18 Feb. 17 91 5,627.8 2,500.7 2,115.6 385.1 2,503.4 31,455,6r
cereeeanes May 19 182 7,022.3 3,502.3 3,332,2 170,0 3,502.8 90,486,8r
26 Feb. 24 90 4,527.0 2,602.0 2,281.0 321.0 2,603.2 31,454.57
e Moy 26 181 6,530,€ 3,600.8 3,456.1 L4 .7 3.602.3 90,485.3r
2 Mar., 3 91 5,499.4 2,507.5 2,183.6 323.9 2,502,0 31,459.9r
Dec. srreesreneeed Jme 2 182 6.407.30 | 3,506.4r 3,380.2 126.1r 3,502.7 9,489.0c
Deenrennnnnnnn N Mar., 10 91 4,570.1 2,30%.7 1,984.3 321, 2,306.3 31,459,4r
June 9 182 7,368.,1 3,404.5 3,258.8 145.7 3,399.5 90,494.0r
36iiiiiennnnnnnad Mar, 17 91 4,559.9 2,104.2 1,765.6 338.5 2,104.2 31,459.41
June 16 182 5,795.9 3,205.6 3,067.2 138.4 3,202.5 90,497,1r
- JOU Mar, 24 91 4,255.4 2,109.3 1,865.9 243.4 2,104.2 31,464.5r
June 23 182 6,481.4 3,103.2 2,995.2 108.0. 3,102,6 90,497.8r
[ J Mar., 31 91 4,006,0 2,306.9 2,037.7 269.2 2,304.5 31,466.8c
June 30 182 6,896 5r 3,403 2r 3,283.6 119.6r 3,402.0 90,498,9r
Apr, 7 91 4,220.4 2,506.4 2,216.2 290.3 2,507.3r 31,465.9r
1977Jam.  Geeiiiniienenn . Ty 7 182 5,410.0 31504.0 30381.5 122.6 Y, 506.5 901496 4x
Apr, 14 91 4,639,1r 2,412,2r 2,045.8 366.3r 2,407.9 31,470.2r
Beveorvennnenns . Juiy 14 182 6,377.4r 3,501.0r 3,350.9 150.1r 3,503.3 90.494.1r
Apr. 21 91 4,748.6 2,401,5 2,088.6 313.0 2,403.0 31,468.9r
WDeerenenns July 21 182 7,799.3 3,503.0 3,371.4 1316 3,501,5 20,4956
Apr., 28 91 4,952.8 2,506.9 2,184.3 322.6 2,503.8 31,471.9¢
O R Al July 28 182 7,255,0 3,595.9 3,472.6 123.3 3,606,3 90,485.1r
Peb 3 May 5 91 4,671,0 2,602,9 2,268,2 334.7 2,604.6 31,470.2
. eenes Aug. 4 182 6,980.7 3,704.1 3,574.4 129.6 3,698.6 90,490.6
May 12 91 5,217.5 2,702.9 2,395.1 307.8 2,603.9 31,569.2
S TR Aug. 11 182 5,849.8 3,699.2 3,568.1 131.1 3,802,7 90,387.1
17 May 19 91 4,622,8 2,504.0 2,134.9 369.1 2,500.7 31,572.5
srereeree Aug, 18 182 7,047,1 2,604.4 2,836.0 768.4 3,603.5 90,388.0
2 May 26 91 4,670.3 2,609.3 2,307.5 301.8 2,602.0 31,579.8
trecesseeres Aug., 25 182 7,554.9 3,604.3 3,475.3 129.0 3,602.1 90,390.2
_S52-wegk:
1776-Feb. 0.iiiiiiiannns .| 1977-Feb. 8 364 4,913.6 2,930.4 2,880.4 50.0 2,102.7 35,343.1
Mar. Deenenannens . Mar. 8 364 5,666.1 3,104.9 3,;027.0 77.9 2,102.4 36,345.6
Apr. Burenrnnanenan Apr. 5 364 6,045.5 3,202.7 3,086.9 115.9 2,205.4 37,343.0
May davernnancnsons May 3 364 5,669.8 3,335.5 3,240.0 9.4 . 2,435.3 38,243.1
June Lovieinnnns . May 31 364 4,380.9 2,921.4 2,845.4 75.9 2,404.4 38,760.2
200 ieiniananans June 28 364 4,855,5 2,611.6 2,518.6 93.0 2,591.4 38,780.4
JULY  27eeeeanienncens July 26 364 5,504.0 2,901.6 2,898.9 72.6 2,292.6 39,389.4
AUg.  2heiiiniien.. Aug. 23 364 4,934.2 2,952.6 2,866.9 85.7 2,893.3 39,448.7
Sept. 2l....... Sept. 20 364 6,454.3 2,917.2 2,835.1 82.2 2,859.7 39,506,3
Oct. 19.iiiaecennes e Oct. 18 364 5,248,5 3,095,1 3,036.7 58.4 3,061.9 39,539.5
bE Nov. 15 364 5,376.1 3,401.7 3,340.0 61.7 3,244.6 39,696.7
g:: Vieerreoansannnd Dec, 13 364 6,939.3 3,504.6 3,435.9 8.7 3,253.1 39,948.2
1977-Jan.  1l........ vessed 1978-Jen, 10 364, 7,053.2r 3,070,7r 2,9%.9 73.8r 3,068.7 39,950.1r
Feb. Buivrrnnerones J Feb. 7 364 5,900.8 3,105.5 3,047.1 58.3 2,930.4 40,125.2
Short-dated:
1976-De21.‘ 518.. ........ veod 977-8pr. 2 132 4,699.9 2,005.6 1,972.7 32.9 2,005.6

Pootnotes at end of iable.
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Table PDO-2. - Offerings of Bills—-Continued

On total bids accepted

On competitive bids accepted

Issue date High
Aver;ge price | Equivalent average £ Low
dr
per hundred rate Price per hundred|Equivalent rate 4/ | Price per hundred |Equivelent rate i/
Regular H
MM (Percent) (Percent) (Percent)
98.771 44862 98,776 4.842 98,770 T 4 .866
1976-Nov., TR TR 97457 5,030 97461 5/ 5.022 97.453 5.038
8.777 .892 98,78 .868 98.77 908
120e0iiinnnns ceenens % 6, é.ou, 97.473 022 R 5:3%
98." .890 98.77 .85 98,763 .89
T T 97,4213* 4538 97.47% 2.993 45T 15'.03
8,851 .596 98,862 .552 98.845 620
B.iiiiieieniiennn, J 3:e 1:235 97.658 & 1:3% 97,640 1694
pec ) 98,871 4,466 98.875 4.451 98.871 4.466
. o7 691 4.568 o769 4551 o7 687 PP
98,892 .383 98,899 356 98,889 .395
Deereneonrrnnnsans 9777 2.516 oA 21508 97.716 2.513
1 98,898 4.360 98,900 4.352 98,895 4.37
ceseesessinnanns . 97.721, 4.508 97.733 4484 97.712 4,526
2 98.921 4,269 98,930 4.233 98,916 4.288
eerirernreeee, .. o7 725 2500 07735 TS o7' 78 15,
3 98.914 4,296 98.923 7/ 4.261 98,911 4.308
REAAILAIIAAAEE 97.738 447 97,745 8/ 4,460 97,732 4.486
98,886 4.407 98.896 &/ 4.367 98.881 4.427
1977-Jan. SGRRLIRLIRLIRIINNLE 97.697 4.555 o771 4528 97.691 4,567
13 98,834 4,613 98,839 4.593 98,833 4,617
IAAAASAALAAAA S . 97.572 4,803 97.579 4,789 97.568 4.811
20 98,820 4,668 98.828 107 4.636 98,818 4.676
97.539 4.868 97.545 11/ 4.856 97.537 4.872
27 98,812 4,700 98,817 4,680 98,810 4,708
esscsssterasnen .es 97.520 4.905 97.527 12/ 4,892 97,516 4,913
Feb, T creeseesrans 98,807 4.720 98.813 4.696 98,803 735
97.468 5.009 97.470 4,987 97.462 lé.ogo
0errennnnns R 28.831 4.624 98.837 4.601 98.828 4.636
97.553 4.840 97.572 4.803 97.543 4.860
Wrirnenenen e 98.829 4.633 98.834 4.613 98.827 4.640
97.542 4,862 97.550 4.846 97.538 4.870
98.820 4.668 98.826 4644, 98.817 4,680
B RRARLLILE 97.537 4.872 97.543 13/ 4.860 97.532 4.882
S2-weeks:
B.  10ueieserereeanonns 94,366 5.572 94,439 - 5,500 94.342 5,596
1976'&3. g.. crerrereeeaees 913'.323 6.010 93,952 15/ 5.982 93,903 6.030
Apr. Geerennnnns veenes . 94.155 5,781 94.196 5.740 9.143 5.793
May Aeverennnn. 94,.292 5,645 95.338 18/ 5.600 94,.265 5.672
Jwme  l...... 93,621 6.309 93.652 6.278 93,593 6.337
29nrrennnnenn 93.851 6.082 93.867 17/ 6.066 93.834 6.008
July  2eeieriinrnenn 94,048 5,887 94,067 5,868 94.041 5.89
BUZ.  Zheeieeieinnnn. 94,304 5.634 94.337 18/ 5.601 94,289 5.648
Sept., lieieeieneceos .. 94..377 5.561 94.389 19/ 5.549 94.368 5,570
Oct.  19.eeeenenn. 94.817 5,126 94,.840 5.103 94.803 5.1,0
Nov. 94,727 5,200 94.738 20/, 5.190 94,718 5.210
DeS.  Lhueuerrevennnnn 95.240 4.708 95.258 &/ 4,690 95.218 4729
1977-Jen.  1l........ cvereeians 95.219 4.728 95.231 22/ 4717 95.210 4.737
Fab, - A 94,596 5,345 oexr 23/ 5,324 94,58, 5.356
cial:
1976-Dec,  10.seevree.ns 98,369 4.449 98,379 4421 98.360 4473

Footnotes on following page.
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Footnotes to Table PDO-2.

Monthly Statement of the Public Debt of the United Stetes and
Allotments.

The 13-week bills represent additional issues of bills with an
original maturity of 26 weeks.

For bills issued on or after May 2, 1974, includes amounts exchanged
on a noncompetitive basis by Government accounts and Federal Reserve
banks.

For 13-week bills, 26-week tenders for $500,000 or less from any one
bidder are accepted in full at average prices of accepted competitive
bids; for other issues, the corresponding amount is stipulated in
each offering announcement.

Bank discount basis.

Except $1,000,000 at 97.472.

Except $300,000 at 97.687 and $525,000 at 97.666.

Except $1,720,000 at 98,929 and $610,000 at 98.930.

Except $2,230,000 at 97.754.

Except $110,000 at 98,905 and $300,000 at 98,900,

+ RRRRkERREE GRER

Except $750,000 at 98.834.

Except $10,000,000 at 97.553.

Except $350,000 at 97,531,

Except $1,000,000 at 97.628, $1,000,000 at 97.618 and $2,000,000
at 97,613,

Except $655,000 at 95.379.

Except $1,000,000 at 93.992.

Except $10,000 at 94.366 and $715,000 at 94.348.

Except $1,300,000 at 93.873.

Except $1,950,000 at 94.347.

Except $5,420,000 at 94.397.

Except $920,000 at 94.748 and $2,000,000 at 94.743.

Except $500,000 at 95.288.

Except $8,740,000 at 95.239 and $4,000,000 at 95.238.

Except 3,285,000 at 94.632, $1,000,000 at 94.622, and $2,000,000
at 94.621,

Revised.
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Description of issue
Amount Amount g;e;':g: rate New money
Number of of bids of bids i
Issue Maturity accepted 2 nerease, or
date date ;in&ils]r :gy tendered accepted (Perzent)J decrease (-)
) - 1973- Apr. 5 a $3,639 $2,402 5,164
1973-Jan, bevervanan . July 5 182 3:249 1:901 5.397 $204
Apr. 12 a 3,752 2,403 5.154
...... e my 108 3 25 e e 201
Apr. 19 a 3,512 2,401 5.277
S ICEREIERTS iy 19 182 3,675 1,902 5.541 223
Apr. 26 91 3,962 2,400 5.634
5 i iy 26 182 3,953 1,501 5.759 200
1973-Aug. 16 9 3,789 2,501 6.180
May 17, “eed Nov. 15 182 3,552 1,693 6.457 -1
2 Aug, 23 91 3,454 2,501 6.453
""""" Nov. 23 183 3,263 1,701 6.747 -9
Aug, 30 % 3,452 2,502 6.693
Fririnnnn NS e 183 35 170 o 801 100
197-Sept. 13 91 3,580 2,502 7.127
June Lhoeseennns Dec. 13 182 3,214 1,701 7172 -9
Sept. 20 91 4,165 2,501 7.265
Leeenrnnns Dec. 20 182 3,77, 1,701 7,255 -104
Sept. 27 o1 4,022 2,503 7.229
C- RPN Dec. 27 182 377% 1,701 7,299 -10
oct. 4 91 3,349 2,500 7.986
July Ferraenns 1974-Jen. 3 182 31545 1,701 8.010 -101
12 1973-0ct. 11 91 3,975 2,500 7.991
e 1974-Jan. 10 182 3,215 1,702 8.018 -100
. 1973-0ct, 18 91 4,274 2,501 7.968
""""" 1974-Jan. 17 182 3,430 1,701 8.023 -103
2 1973-0ct. 25 91 3,887 2,501 8,113
""""" 1974-Jan, 2 182 3,561 1,702 8.272 -96
1973-Nov. 1 91 3,796 2,501 8.319
Aug, PR .
ug 1974~Jan. 31 182 3,386 1,700 8.476 -100
Feb. 14 91 4,047 2,503 8.635
Nov.  15.......
ov ? May 16 182 4341 1,801 g.381 110
Avg. 15 91 3,670 2,601 8.023
1974-May  16uenn...... .
974-May 16 Nov. 14 182 30227 1,902 g.031 200
Avg. 22 91 3,475 2,604 8.197
Bereniens Nov. 2L 182 2,756 1,901 8.440 202
Ag, 2 91 3,723 2,604 7.984,
O teenanen
3 Nov. 2 183 3,47 1,903 8.205 206
June Bevennvonane Sept. 5 91 3,578 2,602 8.299 205
Dec. 5 182 3,383 1,904 8.426
Weerernnns. . Sept. 12 o1 3,693 2,603 8.260 203
Dec. 12 182 3792 1,903 8.324
- Sept. 19 91 5,054 2,601 3/ 8.178 202
e, 19 182 4,261 1,901 8.175
P R Sept. 26 91 3,925 2,600 3/ 7.841 198
Dec. 26 182 3,017 1,901 8.003
July Sencssnacsas Oct. 3 91 4,117 2,603 3/ 7.808 204
1975-Jan. 2 182 317 1,905 8.055
Wavrennnnnd 1974-0ct, 10 o1 4,014 2,602 3/ 7.892 195
1975-Jan. 9 182 30430 17904 8,481
Beerinnnn. A -0, 17 %1 4,207 2,602 3/ 7.702 189
1975-Jan. 16 182 3,268 1,901 7.876
. J [ 1974-008. 24 91 4,466 2,602 3/ 7,603 205
1975-Jan, 23 182 3,719 1,901 7.700
Aug, Leceanennnn J 1974=0ct ., 31 91 3,955 2,601 3/ 7.698 106
1975-Jan. 30 182 2,885 1,902 8.054
Baverenennnd 1974-Nov, 7 91 3,618 2,656 3/ 8.519 359
1975-Feb. 6 182 %601 2,007 8.660
L T 1974=Nov . 14 91 4,264 2,805 3/ 8,762 408
1975-Feb, 13 182 3,651 2,004 8.719
22iiiiinnidd | 1978w, 22 o1 3,981 2,807 3/ 8.845 407
1975-Feb. 20 182 2,986 2,002 &.899
29iireninnnnd 1974-Nov. 29 92 3,721 2,803 9.907 401
1975-Feb. 27 182 3,481 2,004 9.930
19%4-Dec. 5 91 3,746 2,806 9.165 404
SePte  Sueerereesed | 1975-Mar, 6 182 3,853 2,005 9.282
219 eeerennnn 1974-Dec. 19 91 4,607 2,503 8,185 =197
1975Mar. 20 182 3,072 1,802 8.203
2600ninnin. . 1974=Dec. 26 o1 4,038 2,500 7.003 -201
1975Mar, 27 182 3,241 1,800 7.928

Footnotes at end of table,
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(Dollar amounts in millions)

Description of issue
Number of Amount; Amount g;e;igz rate New money
Issue Maturity days to of bids of bids sccepted 2/ increasse, or
date date maa:'{ur Tty tendered accepted (Percent) decrease (-)
1975-Jan. 9 91 3,132 2,702 6,697
1974-0ct, 10ueucesnsone Apr, 10 182 3:301 2:003 7.364 201
1 Jan, 16 91 4,169 2,703 7.723 01
[P . Apr, 17 182 2,958 2,003 7.398
2 Jan, 23 91 4,747 2,703 7.525 202
..... cecens Apr. 2 182 3,249 2,004 7.398
21 Jan. 30 91 3,369 2,705 7.892 200
ceeorees May 1 182 3,459 1,998 7,766
Feb, 6 91 3,412 2,704 7.880
Nove  Tereereeenns May 8 182 3,307 2,100 7.85 247
1 Feb. 13 o1 4,497 2,802 7.604 199
cressreress May 15 182 3,856 2,104 7.552
- Feb, 20 91 3,877 2,800 7.535 197
..... crasen Mey 22 182 3,690 2,105 7.428
29 Feb. 27 % 4,110 2,802 7.328 108
[N oee Mey 29 181 3,342 2,102 7.369
Mar, 6 91 3,393 2,804 7.524
Dec. Sevarinens . Tume 5 182 3,815 2,104 7.564 198
12 Mar, 13 91 5,474 2,802 7.173 190
sevesases . June 12 182 3,814 2,102 6.911
Apr, 3 91 3,755 2,705 7.113
1975-Jen, 2eiininnes . iy 3 182 37705 2 200 vt 1%
9 Apr. 10 91 4,442 2,704 6.698 202
...... e July 10 182 4,416 2,304 6.681
1 Apr. 17 01 4,724 2,603 6.678 205
seeaveees .. July 17 182 4,915 2,206 6.646
23 Apr. 2 9 4,088 2,603 6,370 201
Seseeesers July 24 182 3,582 2,202 6,373
- May 1 9 4,085 2,600 5,606 204
sreesesrees July 31 182 4,191 2,301 5,825
May 8 91 4244 2,702 5.668
Peb. Buvrennnns . oy " 182 5704 20401 5,736 392
13 May 15 91 4,107 2,701 5.800 394
..... senaes Aug. 1 182 3,743 2,499 5,800
20 May 22 o1 4,096 2,704 5,408 105
sresseree e Aug. 21 182 4,653 2,503 5.483
- Mey 29 01 3,468 2,702 5,456 b
AR Ang. 28 182 3,822 2,550 5,675
June 5 91 3,797 2,701 5,638
Mer. Burerennnns . Sept. 2 102 A 21500 52 39
13 June 12 91 4,511 2,602 5,622 496
ceseenes Sept. 11 182 5,523 2,502 5,655
20 June 19 91 4,303 2,503 5.376 599
cencesen ses Sept. 18 182 4,533 2,502 5.473
- June 26 01 4,014 2,502 5.543 02
cecereasans Sept. 25 182 3,599 2,601 5.669
July 3 91 4,598 2,703 5.562
Apr. Beiianenanns Oct, 2 182 4:331 21700 5.785 80>
10 July 10 91 5,045 2,701 6,021 795
ceseans vees Oct. 9 182 4,361 2,801 6.352
17 iy 17 91 4,881 2,704 5.539 799
ceeees Oct. 16 182 4,729 2,702 5.843
24 July 24 91 4,094 2,702 5.653 797
""" crees Oct. 23 182 4,066 2,701 6.067
July 31 9l 4,423 2,701 5.717
May . Oct, 30 182 5:479 2:701 6,158 804
g Aug. 7 9 4,412 2,802 5.356 g0l
"""" seer Nov. 6 182 4,831 2,801 5.481
15 me. oL 6,426 2,805 5,183 do1
""""" o Nov., 13 182 4,831 2,801 5.481
22 Aug. 21 a1 4,503 2,803 5,115 795
serreseeese Nov. 20 182 5,542 2,801 5.412
Avg. 28 91 5,057 2,802 5,206
2eecenaecnan Nov. 28 183 47820 2,803 5,469 801

Footnotes at end of table,
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills1/—Continued

(Dollar amounts in millions)

Description of issue

Average rate

Amount Amount of bid New money
of bids of bids acce tzd 2/ increase, or
Number of tendered accepted 4 decrease (-)
Maturity days to (Percent)
Tesue date ays ¢
, date maturity
Sept. 4 T o $5,616 $2,803 5.258
1975- June Seeernees e, . 182 3,898 2,701 5.505 $698
Sept. 1 91 4,578 2,606 5,079
12,,00000d Deo. 1 182 4258 2;591 5.284 493
Oct, 2 91 3,811 2,701 6.008 498
July 3eesneees 1976-Jan. 2 183 3,608 2,701 6.262
1975-Oct. 9 91 4,465 2,802 6,204
0....... 4 {19760 K 182 4,505 2,901 6.509 697
17 975-Oct. 16 91 5,453 2,806 6.044 €02
..... “ee 1976-Jan. 15 182 6,560 2,905 6.343
2 1975-Oct. 23 91 4,505 2,802 6.246 400
heerecessl 1 1976-Jen, 22 182 5,550 2,901 6,627
n 1975-0ct. 30 91 5,136 2,904 6.318 803
sesreeesl | 1976-Jan. 29 182 5,262 2,902 6.719
1975-Nov. 6 91 5,5% 3,002 6,455 01
Aug, Teseenrod | 1976-Fob. 5 182 57506 3,002 6.864
1975-Nov. 13 91 5,306 3,001 6.349 799
Lhesrvossd 1976-Feb. 13 183 5,671 3,101 6.809
1975-Nov. 20 01 4,735 3,103 6.453 1.000
... 1 | 3976-Fev. 19 182 5,918 3,202 7.000 ’
28,...00.d | 1975-Nov., 28 92 4,448 3,103 6.5% 5
1976-Feb. 26 182 6,246 3022 7.085 9
1975-Dec. 4 01 5,368 3,105 6.382
1975- Sept. besveened N 1076 ar, 4 182 6,876 3,203 6.866 1,005
1 1975-Dec. 1 91 4,748 2,903 6.389 998
cevanesd 1976-Mex . 11 182 6,245 3,202 6.889
1975-Dec. 18 91 5,068 2,736 6.445
18...... 4 { 1976er. e 182 4469 2,920 6,901 9547
2 1975-Dec. 2 92 4,608 2,702 6.915 -
5eernnn 1976 Moz 25 182 5,613 2,805 6.824
Jen, 2 92 4,155 3,001 6.547
oot 2. e ? 18 5762 3,103 6.981 02
Qv Jan, 8 o1 3,684 3,104 6.238
2pr. 8 182 5,341 3190 6.571 690r
Jan. 15 91 4,125 3,000 6.045 505
16ecnnn..d v, 15 182 4,609 3,103 6.243
3, TJen, 22 91 4,860 3,005 5,886 605
3 Apr. 22 18 5,072 3102 6.156
30unn ] Jan, 29 91 4,635 2,999 5.685 598
. Apr. 29 182 4,853 3,204 5.974
Feb. 5 91 4,992 3,203 5,602 704
Nov. Burerese May 6 182 5,067 3,304 5.792
13... Feb. 13 92 5,322 3,202 5,279 702
. May 13 182 5,270 3,302 5,483
20.......4 Feb. 19 91 5,669 3,203 5.472 700
May 20 182 5,492 3,401 5.795
28....... Feb, 26 % 6,400 3,231 5.521 738
May 27 18 6,155 3,412 5.933
Dee. heverinnd Mer, 4 91 5,349 3,203 5,549 798
June 3 182 5,202 3,400 5,995
11 Mar, 1 21 4,351 2,907 5.634 715
---- L Juns 10 182 6,152 3,302 6.143
18...... o Mer, 18 91 4,451 2,702 5.491 764
June 17 182 4,767 3,099 5.914
26.iinenn { Mar, 25 % 3,998 2,709 5.340 813
June 24 18 4,606 3,107 5,678
1976-Jen, 2i0iuees Apr, 1 90 4,957 2,901 5.207 500
Juy 1 18 5,942 3,301 5,508
8unn Apr, 8 9 5,084 3,004 5.226 501
e a1y g 182 6,539 3,501 5,521
150euenns Apr, 15 91 5,783 2,992 4.827 490
Juy 15 182 5,457 3,403 5.066
22, spr, 22 91 4,588 3,001 4,782 487
sreeeer July 22 182 5,488 3,393 5.046
..., Apr, 29 91 4,774 3,102 4763 702
creee July 29 182 5,844 3,502 5.051

Footnotes at end of table,
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Billsi/~Continued

(Dollar amounts in millions)

Description of issue Amount Amount A\ge;‘?ge rate New money
of bids of bids O 8 increase, or
Issue . Maturity gua;;nezoof tendered accepted ?;ceptei )2/ decrease’(-)
date date maturity erosn
_ 1976-May 6 91 $4,505° $3,109 4.812 $708
1976-Feb. 5. “ re. 5 182 6,558 3,804 5.066
13 May 13 90 4,709 3,102 4.872 700
RREARERREL . Avg. 12 181 6,212 3,902 5.133
2 May 27 o1 4,700 2,902 4,869 19
seeesmereee Aug. 26 182 5,121 3,731 5.204
July 22 91 5,504 2,506 4.763 1
Apr. 22.......... ; oot o1 182 52370 3,404 5.089 9
29 July 29 91 5,572 2,609 4,910 195
...... veses Oct. 28 182 6,033 3,502 5,230
Avg. 5 91 5,557 2,603 4.920
Moy  bueennn... . ey : 182 790z 3601 5.338 29
Avg. 12 91 5,739 2,603 5,072
Beiirerenns . N 13 123 6519 3,602 5.425 199
20 Aug, 19 9l 4,624 2,502 5,250 205
""" s Nov. 18 182 6,508 3,503 5,727 -
Aug. 26 91 4,955 2,500 5.495
2Teriiennnns . Yo e 183 7’382 3,602 5.908 -1
Sept., 2 9l 3,915 2,504 5.577
June  3uiiiereenns Deo. P 182 6,567 3,503 5.952 295
Sept., 9 91 5 514, 2,309 5.460
2040cvnenenes Dec. 9 182 7:017 3:399 5,768 -292
Sept. 16 9 4,360 2,103 5,380 201
17eeiieanenes Dec, 16 182 5:364 3:202 5,695
Sept. 23 91 4,376 2,106 5.356
2heeninnanen bes" 33 182 57523 37103 5,722 =302
Sept. 30 91 4,163 2,302 5,368 _
JUY  Leeeeenenn . o 2 122 51222 3,402 5,754 200
g Oct. 7 91 4,251 2,505 5.411
cessrereans 1977-Fan. 6 182 7,809 3,506 5,767 -188
Source: See Table FDO-2. offered would be $200 million more than the amount maturing. 1t
1/ Excludes issues of strips of additional amounts of cutstanding stated that a foreign central bank would bid for $200 miliion of the
reguler weekly bills for cash on June 5, 1974 ($801 million). bills in order to achieve a better balance between its holdings of
2/ Equivalent average rate on bank discount basis. special Treasury issues and marketable Treasury issues,

On June 11, 1974, the Treasury ammounced that the amount of bills
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

(Dollar amounts

in millions)

Date subscrip-

Amount of sub-

Amount issued 3/

tion ’gooks Issue Y, Period to final { seriptions tendered Allot-
closed or a Description of securities turi ment
tenders re- e ’?ieisfymomhs, F°§h z‘} exchange | L.tio
ceived days) 2/ Cash Exchange ca
6/20/74 7/2/7% 8.256% Bill . 7/1/75 364d 2,654 - 1,802 -
7/23/74 7/30/74 8.049% Bill - 3/31/75 - FFB 244a) 4,321 - 1,501 -
7/24/74, 7/30/7% 7.836% Bill - 7/29/75 44| 2,573 - 1,806 -
&/1/74 8/7/74 9.655% Bill - 9/20/7 - Tax ent. 5/ 44| 4,319 - 1,52 -
8/6/74 8/15/74, 9% Note =~  5/15/77-D 2y 9m 4,441 2,936 2,393 2,936 9o
8/1/74 8/15/7 9% Note -  8/15/80-B 6y 3,788 2461 1,835 2u6yg | v
8/8/1. 8/15/74 8-1/2% Bond - 5/15/94-99 - Reopening |24y 9m 1,060 486 400 486 1/
8/21/74 8/27/74 9,564% Bill ~ 8/26/75 364d) 2,935 1,803 -
8/28/74 9/4/74, 9.767% Bill - 6/30/75 209d| 4,934 2,003 -
9/18/74 9/24/74 8.341% Bill - 9/23/75 364df 2,980 - 1,803 -
9/24/7% 9/30/74 8-1/4% Note - 9/30/76-3 2y 3,254 205 1,818 205 12/ 13/
7/ 10/1/74 1-1/2% Note - 10/1/79-E0 5y - 1 - 1
10/16/74 10/22/74 7.629% Bill - 10/21/75 364d| 3,580 - 2,003 -
10/23/74 11/6/7% 7-7/8% Note - 5/15/79-D 4y ém 2,27 - 1,016 - 14/
10/29/74 11/4/7% 7.933% Bill - 6/19/75 2274 3,860 - 1,501 -
11/6/74 11/15/74 7-3/4% Note - 11/15/77-E 3y 4,403 1,059 2,570 1,059 16/
11/7/74 11/15/74 7-3/4% Note =~ 11/15/81-B 7y 3,275 949 1,766 ) %) i/
11/8/74 11/15/74 8-1/2% Bond - 5/15/94-99 - Reopening |24y ém 1,816 338 603 338 18/
11/13/74 11/19/74 7.362% Bill - 11/18/75 3644} 3,802 - 2,002 -
11/20/74 12/3/74 7.426% Bill - 4/16/75  Tex ant. 1348 4,904 - 2,251 -
11/21/74 12/4/74 7.527% Bill - "Strip " of 5 Series (Average) 22d| 1,671 - 1,001 -
13/26/7, 12/5/74 7.521% Bill - 6/17/75 Tax ant. 194d| 2,481 - 1,256 -
12/11/74 12/27/7, 6.625% Bill - 12/16/75 364d| 3,749 - 2,001 -
12/23/74, 12/31/74 7-1/4% Note - 12/31/76-K 2y 2,807 77 2,205 7720/ 21/
12/30/74 1/7/75 7-7/8% Note - 5/15/79-D-Reopening | 4y 4m 1,760 - 1,253 - 22/
1/2/7. 1/9/75 8% Note - 3/31/76-H-Reopening | 1y 3m 1,915 - 756 - 23/
1/8/75 1/14/75 6.378% Bill - 1/13/76 364df 3,355 - 2,001 -
1/28/75 2/18/75 7-1/8% Note - 5/15/78-D 3y 3m 6,698 697 3,263 697 25/
1/29/75 2/18/75 7-3/8% Note - 2/15/81-C 6y 44241 400 1,768 400024/ 26/
1/30/75 2/18/75 7-7/8% Bond - 2/15/95-2000 5y 2,284 150 752 150, K74
2/5/75 2/11/75 5,313% Bill - 2/10/76 364d| 3,354 - 2,103 -
2/19/75 3/3/75 5-7/8% MNote - 8/31/76-1L 1y ém 2,967 - 1,662 - 28/
Note - 2/28/77-F 2y 3,189 - 1,665 - 29/
3/5/75 3/11/75 5.637% Bill - 3/9/76 364d| 4,272 - 2,102 -
3/11/75 3/19/75 7-3/4% Note - 11/15/81-B~Reopening 6y 8m 3,438 - 1,762 - a9/
3/13/75 3/25/75 6% Note = 5/31/76-M iy 2m 2,993 - 1,580 - 31/
3/18/75 3/31/75 - 6-1/2% Note - 3/31/77-G 2y 2,961 - 2,576 - 32/
3/20/75 4/7/75 8-1/4% Bond - 5/15/90 15y Im 2,808 - 1,247 - 33/
4/1/75 4/8/75 7-1/8% Note - 11/30/76-N ly &m 3,79 - 1,507 - 24/
z 471775 1-1/2% Note - 4/1/80-EA 5y 2 2 = 2
4/2/75 4/8/75 6.475% Bill - 4/6/7% 36d] 33135 - 2,505 -
4/8/75 4/14/75 6.560% Bill - 1/31/76 2924 | 3,681 - 1,586 -
4/15/75 4/30/75 7-3/8% Note - 4/30/77-H 2y 4,158 - 1,579 - 35/
4/30/75 5/6/75 6.400% Bill - 5/4/76 364d | 4,427 - 2,435 -
5/6/75 5/15/75 7-5/8% Note - 8/15/78-E 3y 3m 5,390 2,300 2,855 2,300 37/
5/7/75 5/15/75 &% Note - 5/15/82-A 7y 3,865 1,233 1,514 1,233 )3¢/| 38/
5/8/75 5/15/75 8-1/4% Bond - 5/15/00-05 30y 1,848 850 754 85 39/
5/14/75 5/27/75 6-3/4% Note - 5/31/77-1 2y 3,572 - 2,137 - 20/
5/22/75 6/6/75 6-1/2% Note - 10/31/76-0 1y 5m 2,666 - 1,579 - L/
5/28/75 6/3/75 5,803% Bill - 6/1/76 364d| 3,851 - 2,404 -
6/17/75 6/30/75 6-1/24 Note - 6/30/77-7 2y 2,775 - 2,170 - 42/
6/24/75 7/1/75 6.292% Bill - 6/29/76 364d| 3,321 - 2,591 -
6/25/75 7/9/75 7-3/4% Note - 6/30/79-E 4y 5,384 - 1,782 - 43/
7/17/75 7/3L/75 7-1/2% Note = 7/33/77K 2y 5,391 - 1,516 - &/
7;24;75 7;29;75 6.7?2% Bill - 7;2776 364d| 4,591 - 2,%%31 -
7/29/75 8/15/75 7-7/8% Note - 5/15/78-F 2y 9m 5,657 1,372 3 1,37 6
7/30/75 8/15/75 8-1/8% Note - 8/15/82-B 7 3,670 "502 2,017 *902)45/ '2//
7/31/75 8/15/75 8-3/85 Bond - 8/15/95-2000 25y 1,978 313 801 31 48/
8/7/75 8/8/75 6.280% Bill - 8/26/'75 - Reopening 184 6,669 - 1,000 -
8/14/75 8/29/75 8-1/4% Note - 8/31/77-L 2y 4,956 - 2,021 - 4/
8/20/75 8/26/75 7.331% Bill - 8/24/76 364d | 7,121 - 2,893 -
8/21/75 9/4/75 8-1/2% Note - 9/30/79-F 4y 1m 4,362 - 2,081 - 50/
9/4/75 9/5/75 6.175% Bill - 9/18/75 - Reopening 13a | 3,000 - 849 -
9/4/75 9/5/75 6,156% Bill - 9/25/75 - Reopening 204 3,236 - 700 -
9/16/75 9/30/75 8-3/84 Note - 9/30/77-M 2y 6,890 33 3,192 351/1 52/
9/17/75 9/33775 7,338 Bill - 9;21;76 364d | 6,133 - 2,858 -
9/24/'75 10/7/75 8% Note - 2/28/78-G 2y 5m 3,906 - 2,115 -
/ 74 10/1/75 1-1/24 Note - 10/1/80-E0 5y e 3 L 3 =/
10/7/75 10/22/75 8-1/8% Note - 12/31/78-H 2y 2m 3,331 - 2,517 - 54/
10/15/75 10/21/75 6,600 Bill - 10/19/76 364d | 3,858 - 3,062 -
10/16/75 10/31/75 7-1/2% Note - 10/31/77-N 2y 4,719 - 3,156 - 55/
10/29/75 11/17/75 7-7/8% Note - 11/15/82-C 7y 4,461 384, 2,517 384 57/
10/30/75 11/17/75 8-3/8%4 Bond - 8/15/95-2000-R30pen1ng|24y om 2,246 150 1,001 150 38/

Footnotes at end of table,
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Table PDO-4. - Offerings of Public Marketable Securities Other than

Treasury Bulletin

Regular Weekly Treasury Bills—Continued

(Dollar amounts in millions)

Date subserip- Amount of sub- Amount issued 3/
tion books Period to final -
eloged or é::‘ele Description of securities 1/ Taturity Scriptions tendered For In exchenge i,llit
‘tenders re- years, months, Cash Exchange cash 4/ ratio
ceived days) 2/ e
11/13/75 11/18/75 6.010% Bill - 11/15/76 3634 5,482 - 3,245 -
12/2/75 12/5/75 5.822% Bill - 4/22/76 - Reopening 1394 5,289 - 2,002 -
12/5/75 12/8/75 5.220% Bill - 12/18/'75 - Reopening 104 1,657 - 602 -
12/5/75 12/8/75 5.140# Bill - 12/26/75 - Reopening 184 1,977 - 601 -
12/10/75 12/16/75 6.440% Bill - 12/14/76 3644 6,013 - 3,233 -
12/16/75 12/31/75 7-1/4% Note - 12/31/77 P 2y 4,390 212 2,553 212 59/
12/22/75 1/6/76 7-1/2% Note - 12/31/79 G 4y 4,29 - 2,006 - &/
1/7/76 1/13/76 5.578% Bill - /1/7 3644 4,901 - 3,069 -
1/13/76 1/26/76 7-3/8% Note - 5/15/81-D 5y 4m 3,328 - 2,020 - 61/
1/14/76 2/2/76 6-3/8% Note - 1/31/78-3 2y 3,603 - 2,508 62/
2/3/76 2/17/76 8% Note - 2/15/83-A &/ 7y 29,211 1,939 6,019 1,939 63/
2/4/76 2/10/76 5.572% Bill - 2/8/77 3644| 4,913 - 2,930 -
2/5/76 2/17/76 03 Note - 2/15/79-R 3y 4,481 1,600 3,092 1,600 &/
2/5/76 2/17/76 8-1/4% Bond - 5/15/2000-05 Reopening {29y 3m 712 215 402 215 65/
2/20/7% 3/3/76 6-5/8% Note - 11/30/77-Q 1y om 49999 - 2,628 - 8/
3/3/76 3/9/76 6.0105 Bill - 3/8/77 3644 5,666 - 3,105 -
3/5/76 3/17/76 7-1/2% Note - 3/31/80-C 4y 5,507 - 2,069 87/
3/18/76 3/31/76 6-3/4% Note - 3/31/78-X 2y 4,851 97 3,066 97 68/
)74 4/1/76 1-1/2% Note - 4/1/81-FA 5y - * - *
3/24/76 4/5/76 7-3/8% Note - 2/15/81-E 4y 10-1/2m 5,180 - 2,628 - 69/
3/29/76 4/6/76 5.781% Bill - 4/5/77 3644 6,046 - 3,203 -
4/29/76 5/4/76 5.645% Bill - 5/3/71 3644 5,668 - 3,335 -
5/4/76 5/17/76 6-1/2% Note - 4/30/78-L 2y 4,712 300 2,27 300 79/
5/5/76 5/17/76 7-7/8% Note - 5/15/86-A &/ hoy 9,000 472 1"7§‘7 472 7/
5/7/76 5/17/76 7-7/8% Bond - 2/15/95-2000-Recpening 3y 9m 1,525 117 750 117 72/
TGP 6/1/76 7-1/8% Note - 5/31/78-M 2y 4,952 82 2,485 82
5/26/76 v T30k B C 5/31/77 364 | 4,384 - | &9 - =
6/7/76 6/8/76 . | 5.5204 Bill - 6/17/76-Reopening % | 6,007 R -
6/3/76 6/10/76 7-5/8% Note - 6/30/80-D 4y 1m 5,246 2,185 24/
6/23/76 6/20/76 6.081% Bill - 6/28/77 3644 4,856 - 2,612 -
6/21/76 6/30/76 6.7/8% Note - 6/30/78-N 25 4,296 692 | 2,638 692 /
6/29/76 7/9/7%6 7-5/8% Note - 8/15/81-F 57 1m 5,581 - | 258 - %/
7/21/76 7/27/76 5.739% Bill - 7/26/77 3644 5,663 - 2,977 -
7/20/76 7/30/76 6-7/¢% Note - 7/31/78-P 2y 4,829 - 2,855 - il
8/3/76 8/16/76 6-7/8% Note - 8/15/79-1 35 5,693 700 2,289 700 z/
8/4/76 8/16/76 8% Note - 8/15/86-B 6/ L0y 24,426 1,476 8,039 1,476 79/
8/6/76 8/16/76 8% Bond - 8/15/1996-2001 psy 2,556 592 983 592 8/
8/18/76 8/24/76 5.634% Bill - 8/23/77 3644 | 4,934p - 2,953p -
8/19/76 8/31/76 6-5/8% Note = 8/31/18-Q 2y 4,827 %4 2,895 54 a/
8/31/76 9/14/76 6-7/8% Note - 9/30/80-E Py 5,442 - 2,141 - &8/
10/1/76 1-1,24 Note - 10/1/81-E0 5y - * - *
9/15/76 9/ /76 5,561% Bill - 9/20/77 364d 6,404p - 2,867p -
o/ /767/ 9/30/76 6~1/4% Note - 9/30/78-R 2y 5,335 326 2,868 326 82/
9/28/76 10/12/76 % Note - 11/15/81-G 5y 4,205 - 2,543 - 83/
10/13/76 10/19/76 5.126% Bill - 10/18/77 364d 5,219p - 3,095p -
10/21/76 11/1/76 5-7/8% Note - 10/31/78-8 2y 4,324 98 2,822 o8 8/
11/3/76 11/15/76 6-1/4% Note - 11/15/79-K 3y 5,669p 70 3,284p 70 8/
11/4/76 11/15/76 Note - 11/15/83-B 7y 6,469p 50 2,235p 50 86/
11/5/76 11/15/76 7-7/8% Bond - 2/15/95~2000-Recpening 23y 3m 1,544p - 1,000p - 8/
11/9/76 11/15/76 5.201% Bill - 11/15/77 3654 5,370p - 3,39%p -
11/18/76 11/30/76 5-3/4% Note - 11/30/78-1 2y 4,088p 136 2,803p 136 88/
11/30/76 12/7/76 5-7/8% Note - 12/31/80-F 4y 1m 5,621p - 2,692p - 89/
12/7/76 12/10/76 4.448% Bill - 4/21/77-Reopening 1324 4,695p - 2,000p -
12/8/76 12/14/76 4.708% Bill - 12/13/77 3644 6,688p - 3,253p -
/20/76 12/31/76 5-1/4% Note - 12/31 /78~y 2y 6,597 252 3,125p, 252 0,
Bjaere e 6-1/3% Note - 2/15/82-D 5y 1n 5318 - 2,697p 72 %,//
1505% 15%1/7/77 4.7522 Bill - 1;10%3 3644 7,053p - 3,071p -
1/19 2/03/77 57 Note - 1/9/79-1 5,858 - -
2/01/77 2/15/77 61/ Note - 2/15/80-G % & 1667 1,300 3’332" 1 %
] s 32 5300 23/
2/02/77 2/08/77 5.345% Bill - 2/07/78 364d | 5,734p - 2,930p -
2/03/7 2/15/77 7-1/4% Note - 2/15/84-A 7y 4, 154D 881 2’000p 881 9%/
2/04/77 2/15/77 7-5/8% Bond -  2/15/2002-07 20y 2,351p 291 *751p 91 557
2/17/ 2/28/77 5-7/8% Note -  2/28/79-M 6,47, 150 2,6
2/23/77 3/8/71 6-7/8% Note -  3/31/8l-E n 5136% g 00 22 %
3/2/77 3/8/77 5.226% Bill - 3/7/78 3644 | 6,264p - 3,207p -
Source: Bureau of the Public Debt. Issued to Federal Re bank: TIMmE; hang
Note: All securities (except EA & EO notes), except- those bearing footnote € ¢ for notes maturing Azzur;: 15 ;9'?21[1 Gove 6 acoounts in exe °
were 8014 at suction through competitive and noncompetitive bidding. 9/ Prices accepted ranged from o1.28 (yield 8.48%) down to 100.86
1/ For bill issues, always sold at auction, the rate shown is the equi- (yield 8.65%) with the average at 101,00 (yield 8.59%).
valent average rate (bank discount basis) on accepted bids. Other 10/ Prices accepted ranged from 101,50 (yleld 8.67%) down to 101.01
securities 1ssued at par except those bearing fooinote 6 and those (yield 8,78%) with the average at 101.15 (yield 8.75%).
sold at auction., For details of bill offerings see Table FDO-2, 11/ Prices accepted ranged from 99.76 (yield 8.52%) down to 98.00 (yield
2/ From date of additional issue in case of a reopening, 8.70%) with the average at 98.70 (yleld 8.63%),
3/ Inirzopin:[?%s :he amount issued 18 in addition to the amount of 12/ 1Issued to Federal Reserve bsnks and Government accounts in exchange
original offerings. for notes matur: Septenber 1974,
4/ TFor securitles exchanged for the new issues see Table PDO-7, 13/ Yields aeceptedizingegtfrom 82&% (p:-ice 99.75) down to 8,20% (price
5/ Tax enticipation bill, accepted at face value in payment of income 100.09) with the average at 8,34% (price 99.84),
taxes due on the 15th of the month in which the bills mature, 14/ Yields accepted ranged from 7.93% (price 99.787) down to 7.78%
6/ 8old at fixed price by subseription, (price 100.349) with the average at 7.89% (price 99.937).
7/ Exchange offering available to owners of nommarketeple 2-3/4% Treasury 15/ 1Issued to Federal Reserve banks and Government accounts in exchange
bonde, Investment Series B-1975-80, dated April 1, 1951. For further for securities maturing November 15, 1974.
information on the original offering see Treasury Bulletin for April 16/ Yields accepted ranged from 7.87% (price 99,685) down to 7.78%

1951, pege A-1.

(price 99.921) with the aversge at 7.85% (price 99.737).
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Footnotes to Table PDOA4.

Yields accepted ranged from 7.86% (price 99.416) down to 7.75%
(price 100.000) with the average at 7.82% (price 99.628).

Prices accepted ranged from 103.50 (yield 8.17%) down to 102.79
(yield 8.23%) with the average at 103.04 (yield 8.21%).

Sale of a "strip" of Treasury bills consisting of an additional $200
million of each weekly series maturing from December 12, 1974,
through January 9, 1975.

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing December 31, 1974.

Yields accepted ranged from 7.37% (price 99.781) down to 7.15%
(price 100.183) with the average at 7,32% (price 99.872).

Prices accepted ranged from 102.20 (yield 7.27%) down to 101.80
(yield 7.37%) with the average at 101.95 (yield 7.33%).

Prices accepted ranged from 100.91 (yield 7.18%) down to 100.80
(yield 7.27%) with the average at 100.84 (yield 7.24%).

Iasued to Federal Reserve banks and Government accounts in exchange
for notes maturing February 15, 1975,

Yields accepted ranged from 7.17% (price 99.814) up to 7.23% (price
99.643) with the average at 7.21% (price 99.700).

Yields accepted ranged from 7.40% (price 99.881) up to 7.52% (price
99,311) with the average at 7.49% (price 99.453).

Yields accepted ranged from 7.89% (price 99.837) up to 7.96% (price
99.,084) with the average at 7,95% (price 99.191).

Yields accepted renged from 5.88% (price 99.993) up to 5.98% (price
99.852) with the average at 5,94% (price 99.908).

Yields accepted ranged from 5.97% (price 100.056) up to 6.12% (price
99.778) with the average at 6.09% (price 99.834).

Prices accepted renged from 101.51 (yield 7.45%) down to 101.07
(yield 7.54%) with the average at 101.21 (yield 7.51%).

Yields accepted renged from 5.90% (price 100.082) up to 6.0}% (price
99.757) with the average at 5.98% (price 99.991),

Yields accepted renged from 6.40% (price 100.185) up to 6.60% (price
99.815) with the average at 6.51% (price 99.982),

Yields accepted ranged from 8,15% (price 100.826) up to 8.37% (price
98.947) with the average at 8.31% (price 99.455).

Yields accepted ranged from 6.95% (price 100.234) up to 7.19% (price
99.865) with the average at 7.15% (price 99.926),

Yields accepted ranged from 7,37% (price 100.009) up to 7.45% (price
99.863) with the average at 7.43% (price 99.900).

Issued to Federél Reserve banks and Government accounts in exchange
for notes maturing May 15, 1975.

Yields accepted renged from 7.60% (price 100.001) up to 7.74% (price
99.604) with the average at 7.70% (price 99.717).

Yields accepted ranged from 7,96% (price 100.212) up to 8.02% (price
99.894) with the average at 8.00% (price 100.000). R
Yields accepted ranged from 8,25% (price 100.000) up to 8.32% (price
99.232) with the average at 8.30% (price 99.450).

Yields accepted ranged from 6.79% (price 99.924) up to 6.92% (price
99,683) with the average at 6.86% (price 99.794).

Yields accepted ranged from 6.38% (price 100.158) up to 6.58% (pric:
99.895) with the average at 6,54% (price 99.947).

Yields accepted ranged from 6,50% (price 100.000) up to 6.69% (price
99.650) with the average at 6.61% (price 99.797).

Yields accepted ranged from 7.74% (price 100.034) up to 7.85% (pric:
99.664) with the average at 7.83% (price 99.731).

Yields accepted ranged from 7.49% (price 100.018) up to 7.53% (price
99.945) with the average at 7.52% (price 99.963).

Issued'to Federal Reserve banks and Government accounts in exchange
for notes meturing August 15, 1975.

Yields accepted ranged from 7.75% (price 100.233) up to 7.97% (price
99.695) with the average at 7.94% (price 99.768).

Yields accepted ranged from 8.06% (price 100.343) up to 8,18% (price
99.711) with the average at 8.14% (price 99.921). |

Yields accepted ranged from 8.38% (price 99.948) up to 8.48% (price
98,917) with the average at 8,44% (price 99.327).

Yields accepted ranged from 8.15% (price 100,180) up to 8.29% (price
99.926) with the average at 8,25% (price 99.998).

Yields accepted ranged from 8.45% (price 100.145) up to 8.56% (price
99,773) with the average at 8.54% (price 99.840).

Issued to Federal Reserve banks and Government accounts in exchange
for notes maturing September 30, 1975,

Yields accepted ranged from 8,40% (price 99.955) up to 8.46% (price
99.847) with the average at 8.44% (price 99.883).

Yields accepted ranged from 8.05% (price 99.893) up to 8.13% (price
99,722) with the average at 8.10% (price 99.786).

Yields accepted renged from 8.06% (price 101.121) up to 8.19% (price
99.761) with the average at 8.14% (price 99.899).

Yields accepted ranged from 7.47% (price 100.055) up to 7.59% (price
99.836) with the average at 7.55% (price 99.909).

Issued to Federal Reserve banks and Government accounts in exchange
for notes waturing 11/15/75.

Yields accepted ranged from 7.87% (price 100.027) up to 7.95% (price
99.603) with the average at 7.92% (price 99.762).

Prices accepted ranged from 101.73 (yield &,21%) down to 101.34
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(yileld 8.24%) with the average at 101.50 (yield 8.23%).

Yields accepted ranged from 7.24% (price 100.018) up to 7.31% (price
99.890) with the average at 7.28% (price 99.945).

Yields accepted ranged from 7.43% (price 100.238) up to 7.53% (price
99.898) with the average at 7.50% (price 100,000).

Yields accepted ranged from 7.35% (price 100,108) up to 7.42% (price
99.806) with the average at 7.40% (price 99.892).

Yields accepted ranged from 6.41% (price 99.935) up to 6.51% (price
99.751) with the average at 6.49% (price 99.788).

A11 accepted subscriptions were awerded at the price of 100.00
(yield 8.00%).

Yields accepted ranged from 7.00% (price 100,000) up to 7.09% (price
99.761) with the average at 7.05% (price 99.867).

Prices accepted ranged from 102,14 (yield 8.05%) down to 101.42
(yield 8.12%) with the average at 101.75 (yield 8.09%).

Yields accepted ranged from 6.57%4 (price 100.039) up to 6.64% (price
99.925) with the average at 6.62% (price 99.957).

Yields accepted ranged from 7.50% {price 99.990) up to 7.55% (price
99,.818) with the average at 7,.54% (price 99.853).

Yields accepted ranged from 6.71% (price 100.074) up to 6.80% (price
99,908) with the average at 6.76% (price 99.982).

Yields accepted ranged from 7.35% (price 100.101) up to 7.39% (price
99,940) with the average at 7.38% (price 99.980).

Yields accepted ranged from 6,59% (price 99.837) up to 6.63% (price
99.765) with the average at 6.61% (price 99.801).

A1l accepted subseriptions were awarded at the price of 100,00
(yleld 7.875%).

Prices accepted renged from 97.50 (yield 8.11%) to 96.36 (yleld
8.22%) with the average at 96.73 (yleld 8.19%).

Yields accepted ranged from 7,08% (price 100.082) up to 7.19%

(price 99.881) with the average at 7.16% (price 99.936).

¥ields accepted ranged from 7.68% (price 99,796) up to 7.73%

(price 99.625) with the average at 7.71% (price 99.693).

Yields accepted ranged from 6.96% (price 99.844) up to 7.01%

(price 99.752) with the average at 6,99% (price 99,789).

Yields accepted ranged from 7.60% (price 100,076) up to 7.64%

(price 99,909) with the average at 7.63% (price 99,951).

Yields accepted ranged from 6.90% (price 99.953) up to 6,96% (price
99.843) with the average at 6.95% (price 99.861).

Yields accepted ranged from 6,88% (price 99.987) up to 6.92% (price
99,880) with the average at 6.91% (price 99,907).

Al]doggeepted subseriptions were awarded at the price of 100,00 (yield
8. .

Yields accepted ranged from 7.98% (price 100.215) up to 8.03% (price
99,679) with the average at 8.01% (price 99.893).

Yields accepted ranged from 6.59% (price 100.065) up to 6.69% (price
99.880) with the average at 6.67% (price 99.917).

81-A/ Yields accepted ranged from 6.90% (price 99.903) up to 6.94% (price
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99.764) with the average at 6.93% (price 99.799).
Yields accepted ranged from 6.27% (price 99.963) up to 6.32% (price
99,870) with the average at 6.30% (99.907).
Yields accepted ranged from 7.02% (price 99.894) up to 7.10% {price
99.557) with the average at 7.08% (price 99.641).

Yields accepted ranged from 5.88% (price 99.991) up to 5,99% (price
99.787) with the aversge at 5.96% (price 99.842).

Yields accepted ranged from 6.32% (price 99,811) up to 6.37% (price
99.677) with the average at 6.36% (price 99,704).

Yields accepted ranged from 7.00% (price 100,000) up to 7.02% (price
99,891) with the average also at 7.02%,

Prices accepted ranged from 101,05 (yield 7.77%) down to 100.58
(yleld 7.82%) with the average at 100.79 (yield 7.80%).

Yields accepted ranged from 5.76% (price 39.981) up to 5.94% (price
99.647) with the average at 5.86% (price 99.795).

Yields accepted ranged from 5.87% éprice 100.007) up to 5.92% (price
99.829) with the average at 5.91% (price 99.864).

Yields accepted ranged from 5.29% (price (99.925) up to 5.38% (price
99.757) with the average at 5.37% (price 99.775).

Yields accepted ranged from 6,15% (price 99.872) up to 6.20% (price
99.656) with the average at 6.19% (price 99,699).

Yields accepted ranged from 5.94% (price 99.880) up to 5.99% (price
99.787) with the average at 5.97% (price 99,824),

Yields accepted ranged from 6.56% (price 99.839) up to 6.64% (price
99.625) with the average at 6.62% (price 99.678).

Yields accepted ranged from 7.21% {price 100.217) up to 7.27% (price
99.892) with the average at 7.25% (price 100.000).

Yields accepted ranged from 7.58% (price 100.530) up to 7.63% (price
99.941) with the average also at 7.63%.

Yields accepted ranged from 5.95% (price 99.861) up to 5.99% (price
99.786) with the aversge at 5.98% (price 99.805).

Yields accepted ranged from 6.85% (price 100.073) up to 6.90% (price
99.898) with the average at 6.88% (price 99,968).

Less than $500,000,

Preliminary.
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations

Effective
d A 1
Description of securities \?ﬁ":ng;g mﬁlﬁx) p::rg‘g:mzdce Ii:::rest Eligible securities exchanged
- —
6-1/2%  Note 3/3L/77-G 3/31/75 $2,576 $99.982 6.51% 2/
7-3/8%  Note 4/30/71-H 4/30/75 1,579 99.900 7.43 2/
00, 70 -
6-7/8%  Note 5/15/77-C 2/15/74 { 2,22; e 2-',;0 '72/3/47‘ Note 2/15/74-C
2,565
{ 2,936 101.00 8.59 5-5/8%  Note 8/15/74-B
9% Note 5/15/17-D 8/15/74 2’, 393 101.00 2 50 Y
5,329
6-3/4%  Note 5/31/77-1 5/27/75 2,137 99.794 6.86 2/
6-1/2%  Note 6/30/77-3 6/30/75 2,176 99,797 6,61 2/
7-1/24  Note 7/31/77K /31/75 1,516 i 99.963 .52 2/
752 99.75 7.80 6-3/8%  Note 8/15/70-D
8/15/70 { 1,512 99.75 7.80 % Bond 8/15/70
2,264
7-3/4%  Note 8/15/T7-B 2
° 234 99.07 7.92 8-1/8%  Note 8/15/73-B
8/15/73 3% 9.07 7.92 4% Bond 8/15/73
2,026 99.07 7.92
2,654
8-1/a%  Note 8/31/77-L 8/29/75 2,021 99.998 8.25 2/
99.883 8.44 2/
8-3/8%  Note 9/30/77-M 9/30/75 i 3.-133 o0 883 8 3/ ote 9/30/75-G
3,226
7-1/2%  Note 10/31/77-N 10/31/75 3,156 99.909 7.55 2/
7-3/46  Note 11/15/77-E 11/15/74 1,059 99.737 7.85 5-3/i4  Note 11/15/74-A
2,570 99.737 7.85 2/
3,630
6-5/8%4  Note 11/30/77-Q 3/3/76 2,628 99.957 6.62 2/
12/31/77-P 12/31/75 212 99.945 7.52 7% Note 12/31/75-H
7-1/4%  Note - 2,553 9.945 7.52 2/
2,765
lﬂg_yg% Note 1/31/78-5 2/2/76 2,511 99.788 6.49 2/
5 . 786 8.10 2/
o Note 2/28/78-G 10/7/75 2,1 oon 082 6.76 o Note 3/31/16-8
6-3/4%  Note 3/31/78-K 3/31/76 3,066 .97 6.76 4
3,162
- 0/78-1 5/17/7 300 99.801 6.61 5-3//%  Note 5/15/76-E
61/ Mot 4o/ { 2,274 99.801 6.61 2/
2,574
578 99.700 7.21 5-3%; Note 2;15;75-1;
-1 Not: 5/15/78-D 2/18/75 i 118 99,700 7.21 5-7 Note 2/15/75-E
7-1/% € 5/ 3,264 99.700 7.21 2/
3,960
1,372 99,768 7.9 5-7/8%  Note 8/15/75-C
7-7/8%  Note 5/15/78-F 8/15/75 3,051 99,768 7.% 2/
4,423
7-1/8%  Note 5/31/78-M 6/1/76 g2 99.9% 7.16 61 Note 5/31/76-M
2,485 99.936 7.16 2/ /3T
2,567
6-7/8%  Note 6/30/78-N 6/30/76 692 99.789 6.99 8-3/4%  Note 6/30/76-1
2,638 99.789 6.99 2/
3,331
6-7/8%  Note 7/31/78-P 7/30/76 —Sss 99.861 6.95 2/
8-3/4%  Note 8/15/78-C 5/15/74 343 100.07 8.73 7-1/4%  Note 5/15/74-D
{ 240 100.07 8.73 4-1/4%  Bond 5/15/7,
1,880 100.07 8.73 2/
2,462
7-5/8%  Note 8/15/78-E 5/15/75 2,300 99.717 7.70 6% Note 5/15/75-B
2,855 99.717 7.70 2/

5,155
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

Effective
Description of securities priedic I o) | uersge price interest Eligible securities exchenged
rate
1978 ! [
6-5/86  Note - 8/21/78-Q 8/31/76 $54p $ 99.917 6.67% 5-7/¢4  Note - 8/31/76-L
2,895 99.917 6,67 2/
2,949
6-1/4%  Note - 9/30/78-R 9/30/76 326 99.907 6.30 8-1/4%  Note - a/30/76-3
2,868 99.907 6.30 2/
3,195 S
842 5.9 61/ Note - 10/31/76-0
5-7/8%  Note - 10/51/78-8 n/1/7% { 2,805 883 2.8 ek
2,921p
3 9.75 6.05 5-3/8% Note - 11/15/71-B
3,109 99.75 6.05 7-3/4%  Note - 11/15/71-G
1,446 99,75 6,05 2:37'2 :I‘o:e - gﬁg%g-g
- 11/ 602 99.75 6.05 3/4 ote - -
e Note 5/7-B nAs/m 841 99.75 6,05 5% Note - 8/15/72-E
509 R.75 6.05 3-7/8% Bord - 11/15/71
1,067 9.75 6.05 4% Bond - 8/15/72
8,207
- 11/30/78-T 11/30/76 136p 99.795 5.86 7-1/8%  Note - 11/30/76-N
5-3/4%  Note /30/78- { 2,803p 9.795 .86 2/
2,939p
8-1/8%  Note - 12/31/78-1 10/22/75 2,547 99.89 8.1 2/
2 99.775 5,37 7-1/4%  Note -~  12/31/76-K
suif  Nete - 12/31/%- 12/31/7% { .z 9775 237 y
3,377p
1979
5-7/86  Note - 1/31/79-L 2/3/77 2,839 99,824 5.97 2/
368 99,867 7.05 6-1/4 Note - 2/15/76-A
% Note - 2/35/79-H 2/17/76 1,232 99.867 7.05 5-7/6%  Note - 2/15/76-F
3,092 99,867 7.05 2/
4,692
150p 99,805 5.98 6% Note - 2/28/77-F
5-7/8%  Note - 2/28/19-M 2/28/7 2,694p 99.805 5,98 2/
2,845D
11/6/74 1,016 99,937 7.89 2/
7/8%  Note - 5/15/19-D 1/7/75 17253 101.95 7052 Y
7-3/4%  Wote - 6/30/79-% 7/9/75 1,782 9,731 7.83 2/
6-7/8%  Note - 5/15/79-3 8/16/76 700 99,907 6.91 7-1/2%  Note - 8/15/76-C
2,289 99.907 6.91 2/
2,989
8-1,2¢  Note - 9,'30,"19=F 9/4715 —3,081 99,840 8,54 [ 2/
40 6.7 -7, Note = 2/15/73-D
6-5/8% Note - 11/15/79-B 2/15/73 1)33; Feapr e ’é// 8% e
1,604
100,88 6.82 -1/8 Bond - 11/15/73
7% Note - 11/15/79-C 11/15/73 2’32(1) 100,88 6.82 g// %
2,241
6-1/4%  Note - 11/15/%9-K 11/15/76 70p 99.704 6
. .36 6~ Not - 1
3,306p 99.704 6.3 SR dote 1/15/76-D
3,376p
7-1/24  Note - 12,31,79-6 1/6,"16 2,006 100.00 7.51 2/
6-1/2% Note - 2/15/80-G 2/15/77 1,300p 99.678 6.62 8% Note - 2,15,77-A
3,308p 99,678 6.62 2/
4,608p
1/23/59 884 99.00 4.07
4% Bond - 2/15/80)/ 12/15/62 34 99.50 4,04 Series F&G savings bonds
* 99.50 4,04 2/
34
7-1/2%  Note - 3/31/80-C 3/17/76 2,069 99.853 7.54 2/
2,636 99.29 7.00 7-3/4%  Note - 5/15/73=A
6-7/8%  Note - 5/15/80=-A 5/15/73 2,585 9,29 7,00 4=3/4%  Note - 525%3&
2,043 99.29 7.00 2/
7,265
7-5/8%  Note - 6/30/80-D 6/10/76 2,185 99.69 _— 2/
_ 2,461 101.15 8,75 5-5/8%  Note - 8/15/74=B
% Note 8/15/60-8 8/15/74 1,835 10115 g.75 2/
4,29
4-7/8%  Note - 9/30/80-E 9/14.,'76 2,141p 99.799 6.93 2/
5-7/8%  Note - 12/31/80-F 12/7/76 2,697p 99.867 5.91 | 2/
981
25 100,28 6.95 7-3/4%  Note - 2/15/74-C
7% Note - 2/15/81-A 2/15/74 302 100.28 6.95 4-1/8%  Bond - 2/15/74
1,515 100,28 6.95
1,842

Footnotes at end of table,
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PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

Effective
Date of Amount issued Average price Eligible securities exchanged
Deseription of securities finencing (In millions) per hundred g::rest tetvle c__ *
1 s - - 2/15/75-A
log 4,00 $99.453 7.49% 5-3/4%  Note
. 2/18/75 { 1,768 99.453 7.49 2/
7-3/8%  Note - 2/15/81-¢ 3/ 2,168
4/5/76 2,628 99.980 7.38 2/
7-3/8%  Note - 5/15/81-D 1/26/76 1 2,020 99.892 740 ¥
7-5/8%  Note - 8/15/81-F /9/76 2,586 99,951 7,63 2/
202 99.20 7,11 8-1/4%  Note - 8/15/71-F
7% Bond - 8/15/81 8/15/71 411 99,20 7,11 4% Bond - 8/15/71
195 99.20 7.11 2/
807
99.628 7.82 5-3/4%  Note - 11/15/74-A
12/15/74 2 628 :
7-3/i%  Note - 11/15/81-B r :’Zb 762 e 7
1 3/19/7% 1,762 102,25 7.70 2/
7% Note - 11 '15/81-G 10/12/76 2,543 99.641 7.08 2/
200 pona - 2/15/¢2 1/ 575/72 505 100.60 o-34 y
6-1/84  Note - 2/15/82-p 1/6/77 2,697p 99.699 6.1¢ 2/
- - 1! 1,233 100.00 8.00 24 Note - 5/15/75-B
o Note 5/15/82-A 5/15/75 { 151 100.00 8.00 2/
2,747
8-1/8%  Note - 8/15/82-B 8/15/75 902 99.921 8.14 5-7/8%  Note -  8/15/75C
2,017 99.921 8.14 2/
2,91
7-7/8%  Note - 11/15,/82-¢ 1117/75 384 99.762 7.92 74 Nove 11,
, . . - 15/75-D
{ 2,518 99.762 7.92 2/ 715773
1083 —2a02
[ Note - 11/15/83-B 11/15/76 50p 9
9,891 7,02 61, -
2,2500 e T2 by /4% Note 11/15/76-D
% 2,309
~-1/i%  Note - 2/15/84-4 2/15/77 s 881,
~ P 100.00 .25 - -
2,024p i 100,00 7.25 ;‘5 Note 5/mrk
2,905p
15 99.40 6,50 5% Note « 8/15/72-E
252 99.40 6.50 4% Bond - /8/{57/72
gg.z,g g.gg 2;1/25 go:a - 9/}5/%-72
B . jote - 11/15/72-F
6-3/9%  Bond _ 8/15/84 8/15/72 99.40 6.50 2-1/2%  Bond - 12/A5/67-72
99.40 6.50 5-3/L% Note - 11/15/74~A
99.40 6.50 3-7/8%4 Bond - 11/15/74
99.40 6,50 5-3/4%  Note - 2/15/75=A
99.40 6.50 5-7/8%  Note - 2/15/75-E
99.40 6.50 2/
1085
3-1/4%  Bomd - 5/15/85 6/3/58 1,135 100,50 3.22 2/
1286
99.75 6.15 5-3/8%  Note -  11/15/71-B
gg,’;g 66,.:112 7-;;42 Note - 11;%5;771-6
. . 4=3/4 Note - 5/15/72-B
6-1/8%  Bond . 11/15/86 1/5/71 9.75 6.15 6-3/4%  Note - 5/15/72-D
99,75 6.15 5% Note - 8/15/72-E
Zro | §n | F o ypm
. . ond - 15,
99.75 6.15 s
1087
} * 101.00 4,19 4% Note - 8/15/62-B
4=1/4%  Bond - 8/15/87-92 1/ 8/15/62 5 101,00 4.19 3-1/4%  Note - 8/15/62-G
360 101.00 4.19 2/
365
1988
4% Bond - 2/15/88-93 1/17/63 252 99.85 4,01 2/
93 95.05 8.00 8-1/8%  Note - 8/15/73-B
8/15/73 ggg 95,05 8.00 4% Bond - /8/{57;73
95,05 8.00
925
136 100.14 7.78 4=1/8% Bomd -
1 11/15
71/2% Bond = 8/15/88-93 { wsms { 202 100,14 7.78 2/ /15/73
438
10 100,45 7.68 7-3/4%  Note - 2/15/74-C
2/15/74 240 100.45 7.68 4-1/8% Bond - 2/15/74
301 100.45 7.68 2/
- 551

Footnotes at end of table,
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Table PDO-%. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations—Continued

Effective
Description of securities g:::nz:il‘ng m‘ﬁ:].ﬁ:::‘)i :Z:r;\g;dg (iice iﬁtzrest Eligible securitles exchanged
1989
4-1/8%  Bond 5/15/89-94 4/18/63 $300 $100.55 4.09¢ 2/
8-1/4% Bond 5/15/90 4/7/75 1,247 99.455 8.31 2/
1993
6-3/.% Bond 2/15/93 1/10/73 627 99.50 6.79 2/
0 98.75 7,11 7-3/4%  Note - 5/15/73-A
% Bond 5/15/93-98 5/15/73 652 98.75 7.11 7
692
1
492  5/15/%, 279 102.85 8.21 4-1/4%  Bond - 5/15/7
309 102.85 8.21 2/
] 588
!
_ N 486 98.70 8.46 5-5/8%  Note - 8/15/74-B
8-1/2% Bona 3/15/0%-% (. &/ { 400 98.70 8.46 2/
885
1% 103.04 8.37 5-3/4% Note -  11/15/74-A
11/15/74 12 103.04 8.37 3-7/8%  Bond - 13/15/74
L ou3 103,04 8.37 2/
.
1995 41
2/18/75 150 99,191 7.95 5-3/4%  Note - 2/15/75-A
752 99.191 7.95 74
902
7-7/8%  Bond 2/15/95-00 5/17/76 117 96,73 8,19 6-1/2%  Note -~ 5/15/76~B
750 9.73 8.19 2/
868
11/15/76 1,001p 100,70 7.80 2/
8/15/75 313 99.327 8.44 5-7/86  Note - 8/15/75-C
801 99.327 8.44 2/
.8-3/8% Bond 8/15/95-00 1L
11,17/75 150 101.50 8.33 % Note =  11/15/75-D
1,001 101.50 8.33 2/
1,151
1996 342p 99.893 8.02 7-1/24  Note 8/15/76-C
8% Bond 8/15/96-01 8/16/76 250p 99.893 8.02 6-1/2%4  Note - 8/15/76-G
983p 99.893 8,02 2/
1,575
2000
220 99.450 8.30 5-7/66  Note =~ 5/15/75-F
5/15/75 630 99,450 8.30 & Note - 5/15/75-B
754 99.450 8,30 2/
8-1/4% Bond 5/15/00-05 1,604
2/17/76 215 101.75 8.09 6-1/4% Note - 2/15/76-A
/11 { 402 101,75 8.09
617
2002
75 Bond 2002-07 2/15/77 391p 99.941 7.63 8% Note - 2/15/77-A
/% 753p 99.941 7.63 2/
1,144p

1/ Additional issue.
2/ 1Issued for cash,
3/ Treasury Notes, 7-3/8% Series C-1981 and 7-3/8% Series E-1981

L-28 3

consolidated effective Sept. 1, 1976,

Less than $500,000.
Preliminary.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities

PUBLIC DEBT OPERATIONS

Treasury Bulletin

Part A. - Other than Bills 1/

(In millions of dollars)

Izsues

Allotments by investor classes

State and local

Amount issued U.S, Cov oy
ernment Pri: governments
Date of In coounts |Commer-{ Indi- |Insur- | Mutusl vate Dealers | All
h jal vidu- lance c pension {Pension
financ~ Description of securities For exchange | ond ¢ sav- OTPO= § 4 re- land re- and other
for banks als compa- | ings rations Other |brok
ing cash | opher Federal 4 nies banks tirement|tire- fund roxers
securi- Reserve funds ment unds
ties benks 2/ funds
8/15/70 7-3/4% Note 2/15/74-C - 3,139 150 1,929 166 38 38 62 6 2 167 335 248
7-3/4% Note 8/15/77-B - 2,264 479 967 74 29 22 35 20 6 47 513 72
8/17/70| _7-1/2% Note 2/15/72-C 3,190 190 190 1,664 656 13 43 78 18 3 110 269 325
11/15/70 | [ 7-1/4% Note 5/15/74-D - 4,505 838 2,481 292 44 37 61 13 4 193 343 205
7-1/2% Note - 8/15/76-C 8/ - 2,511 811 1,033 9% 24 10 40 7 2 22 392 77
11/16/70] 6-3/4% Note 5/15/72-D 2,037 - - 1,593 119 2 4 11 3 * 4 198 104
2/15/7. || 5-7/8% Note 8/15/75-C 7,679 2,319 3,586 235 77 34 91 22 8 260 714 334
6-1/4% Note 2/15/78-A 8,389 2,722 3,122 431 116 90 98 133 123 496 631 424
s/15/7 || 5% Note - 8/15/72-E 3,452 1,457 1,351 138 22 13 30 13 3 93 177 135
5-3/4% Note - 11/15/74-A 8/ 3,231 1,046 1,257 246 36 26 38 26 4 93 263 196
6/29/71| 6% Note 11/15/72-F 2,285 - - 2,071 19 2 3 8 2 * 2 68 111
g/1s/m || 7% Note - 11/15/75-D - 3,115 592 1,542 130 59 35 37 9 3 9% 405 209
% Bénd 8/15/81 195 613 351 112 210 8 9 8 2 2 6 76 24
8/16/71| 6-1/2% Note 2/15/73-C 2,514 - - 2,036 57 2 5 36 2 * 52 272 52
9/8/7| 6-1/4% Note - 11/15/76-D 1,283 - - 1,046 15 2 1 5 1 * 21 125 67
10/22/71| 5-7/8% Note 2/15/75-E 2,045 - - 1,833 9 1 1 35 1 1 14 46 104
4=7/8% Note 11/15/73-D 2,768 1,500 1,500 1,566 15 1 4 52 1 - 53 992 84
11/15/71 {6% Note -~ 11/15/78-B - 8,207 2,915 3,197 240 47 33 51 19 9 235 | 1,150 311
6-1/8% Bond 11/15/86 24 1,192 673 296 a1 6 1 4 2 2 3 185 13
2/15/72 || 5-3/4% Note 5/15/76-E - 2,802 420 1,446 85 23 26 36 5 1 85 558 117
6-3/8% Bond 2/15/82 66 2,131 554 777 221 79 29 27 21 26 46 296 121
4/3/72| 5-7/8% Note 5/15/75-F 1,776 - - 1,605 15 1 4 24 1 1 1 70 54
5/15/72 4-3/4% Note 5/15/73-E 1,279 2,514 2,514 1,231 6 * * 4 * * 2 10 26
6-3/8% Bond 2/15/82 8/ 505 - - 353 15 * * 1 * * 1 125 10
5-7/8% Note 2/15/76-F - 4,945 1,028 2,557 84 68 33 202 3 2 79 703 186
8/15/72 I{ 6-1/4% Note 8/15/79-A - 4,559 1,437 1,606 166 8¢ 44 43 24 6 100 275 769
6-3/8% Bond 8/15/84 41 2,312 1,180 512 82 28 7 23 31 7 33 405 45
10/19/72 | 6% Note 9/30/74~E 2,060 - - 1,990 9 1 1 3 * * * 15 4
11/15/72 | 6-1/4% Note 11/15/76-D 8/ | 3,041 - 105 2,230 24 2 3 31 2 * 2 440 202
12/28/72 | 5-7/8% Note - 12/31/74-F 2,102 - - 2,062 6 * 3 1 * - - 1 29
1/10/73 | 6-3/4% Bond 2/15/93 627 - - 291 40 29 6 42 2 * 1 214 2
2/15/73 || 6-1/2% Note -  8/15/76-G - 3,883 1,392 1,878 71 16 5 59 17 * 68 273 104
6-5/8% Note - 11/15/79-B 1,009 595 595 556 23 * * 1 * * 21 296 112
5/15/73 || 6=7/8% Note 5/15/80-A 2,043 5,221 5,275 1,320 111 3 2 49 6 1 26 400 7
% Bond 5/15/93-98 652 40 140 102 14 1 * 39 1 8 11 346 30
8/15/73 7-3/4% Note 8/15/77-B 8/ | 2,026 628 630 1,438 183 8 4 AN 1 1 16 309 23
7-1/2% Bond - 8/15/88-93 500 425 665 83 34 27 - 28 2 6 1 56 23
9/4/73 | 8-3/8% Note 9/30/75-G 2,042 - 61 1,097 188 1 6 9 7 * 7 644 22
7% Note 12/31/75-H 1,511 220 220 1,003 4l 2 - 73 8 312 47
11/15/73 |\ 7% Note 11/15/79-C 2:021 220 220 1:366 25 10 ® 136 3 : ’ig 447 16
7-1/2% Bond - 8/15/88.93 &/ 302 136 136 83 18 2 1 4 2 59 ox og 35
6-7/8% Note 5/15/77-C 2,258 307 307 1,519 46 8 7 38 1 1 14 473 151
2/15/7% N\ 7% Note 2/15/81-A 1,515 327 327 1,094 21 2 - 22 * * * 370 6
7-1/2% Bond 8/15/88-93 8/ 301 250 250 173 11 1 - 4 * * * 103 9
4/9/74 | 8% Note 3/31/76-H 1,532 - 35 1,016 154 10 8 23 8 2 11 165 100
8-3/4% Note 6/30/76~1 2,048 656 656 1,224 263 19 10 9 14 3 16 288 202
5/15/74 § 8-3/4% Note 8/15/78-C 1,879 583 583 1,315 270 10 10 13 14 5 21 96 125
8-1/2% Bond 5/15/94-99 309 279 279 106 68 8 1 3 10 5 1 51 56
4 Note 8/15/80-B 1,835 2,461 2,461 619 480 7 2 38 7 4 11 367 300
8/15/74 K 9% Note 5/15/77-D 2,393 2,936 2,936 821 816 11 14 21 5 * 13 56 636
8-1/2% Bond - 5/15/94-99 &/ 400 486 486 129 16 5 ox * 1 10 10 224 5
9/30/74 | 8-1/4% Note 9/30/76-J 1,818 205 205 1,17 204 8 * 27 * 13. 27 336 29
11/6 /74 | 7-7/8% Note - 5/15/79-D 1,016 - - 581 164 4 1 12 1 10 6 232 5
7~3/4% Note - 11/15/77-E 2,571 1,059 1,059 1,371 191 23 6 29 5 * 13 647 286
11/15/74 | 7~3/4% Note - 11/15/81-B 1,766 949 949 913 144 3 1 9 4 1 9 673 9
8-1/2% Bond - 5/15/94-99 8/ 603 338 338 248 30 3 * 18 2 4 1 294, 3
12/31/74 | 7-1/4% Note - 12/31/%6-K 2,205 77 Ll 1,195 62 * * 39 7 2 1 676 223
1/7/75 | 7-7/8% Note 5/15/79-D 8/ |1,253 - - 855 27 * 10 * - * 350 1
1/9/75 | &% Note 3/31/76-H 8/ 756 - - 593 63 * - 3 1 - 1 93 2
7-1/8% Note 5/15/78-D 3,263 697 697 2,054 156 12 10 72 11 1 29 578 340
2/18/75 K 7-3/8% Note 2/15/81C 1,768 400 400 1,061 64 8 6 9% 23 10 1 484 17
7-7/8% Bond - 2/15/95-00 752 150 150 276 23 7 13 11 3 14 7 356 42

Footnotes at end of table,
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PDO-6 - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills 1/—Continued

(In millions of dollars)

Issues

Allotments by Investor classes

Amount issuéd U.S. Gov- State and 102;1
ernment governments
Date of Z‘l;ch e accounts {Commer-{ Indi- | Insur- |Mutual Corpo- ;‘gﬁz Dealers| All
financ- Description of securities For for S0ES | and cial vidu- |ance sav- rations|and re- Pension and other
ing Federal |banks als compa- | ings and re- brokers
cash other tirement Other
securi Reservz/ 3/ 4/ nies banks funds tire- funds
~ {banks ment
ties
funds
3/3/75 6% Note ~ 2/28/77-F 1,665 - - 945 69 2 9 20 4 * 27 414 175
5-7/8% Note - 8/31/76-L 1,662 - - 910 36 1 16 11 3 2 4 489 183
3/19/75 | 7-3/4% Note - 11/15/81-B 8/ | 1,762 - - 879 77 8 16 9 3 1 720 49
3/25/75 6% Note - 5/31/76-M 1,580 - - ]1,018 33 1 7 6 1 *® 13 290 211
3/31/75 | 6-1/2% Note - 3/31/77-G 2,576 - 269 | 1,29 92 7 17 28 3 11 15 677 161
&//75 8-1/4% Bond - 5/15/90 1,247 - - 266 23 43 37 * 20 89 25 676 68
4/8/75 | 7-1/8% Note - 11/30/76-N 1,507 - - 773 30 - | 34 3 1 - 486 172
4/30/75 7-3/8% Note -  4/30/77-H 1,579 - - 830 72 3 16 24 5 3 8 518 100
7-5/8% Note -  8/15/78-E 2,85 | 2,300 2,300 | 1,465 195 13 31 61 9 2 6 960 113
5/15/75 K 8% Note - 5/15/82-A 1,514 { 1,233 1,234 691 118 7 7 52 9 4 3 604 18
8-1/4% Bond - 5/15/00-05 754 850 850 251 37 6 1 50 7 51 1 344 6
5/27/75 | 6-3/4% Note - 5/31/77-1 2,137 - - | 1,187 123 6 13 53 3 8 19 563 162
6/6/75 6-1/2% Note - 10/31/76-0 1,579 - - 824 51 1 9 22 2 8 17 513 132
6/30/75 | 6-1/2% Note -  6/30/77-J 2,170 - 162 | 1,156 53 2 5 111 1 10 16 545 109
7/9/75 | 7-3/4% Note -  6/30/79-E 1,782 - - 961 4 6 17 42 13 7 5 642 42
7/31/75 | 7-1/2% Note -  7/31/77-K 1,516 - - 436 65 3 25 12 5 1 5 772 192
7-7/8% Note -~  5/15/78-F 3,051 | 1,372 1,372 | 1,819 184 13 38 83 16 6 20 599 273
8/15/75 K 8-1/8% Note - 8/15/82-B 2,016 902 902 847 85 34 22 86 37 29 4 793 69
8-3/8% Bond ~ 8/15/95-00 801 313 313 217 18 5 1 46 19 4 15 466 10
8/29/75 | 8-1/4% Note -  8/31/77-L 2,021 - 10 | 2,188 104 4 32 34 3 1 6 246 393
9/4/75 | 8-1/2% Note -  9/30/79-F 2,081 - - | 1,046 150 21 16 42 23 16 25 448 294
9/30/75 | 8-3/8% Note - 9/30/77-M 3,193 33 33 | 1,783 511 15 39 134 65 3 21 386 236
/30/" /8% /30/" , ,
10/7/75 &% Note - 2/28/78-G 2,115 - 5 974 559 g 13 79 33 3 4 343 94
10/22/'75 8.1/8% Note - 12/31/78-H 2,517 - - | 1,400 130 6 1 53 6 * 3 723 195
10/31/75 7-1/2% Note - 10/31/77-N 3,156 - - 1,693 250 15 11 127 13 2 1 716 328
1127775 |{7-7/8 Note - 11/15/82-C 2,518 384 38, | 1,144 93 19 6 64 29 37 79 |1,037 10
8-3/8% Bond - 8/15/95-00 8/ | 1,001 150 150 217 19 2 19 19 12 11 1 697 4
12/31/75 7-1/4% Note - 12/31/77-P 2,553 212 212 1,610 147 15 25 93 13 1 22 445 182
1/6/7 7-1/2% Note - 12/31/79-G 2,006 - - | 1,010 77 11 1 32 11 * 11 666 175
/6/76 /2% /31/ , ’ 3
1/26/76 | 7-3/8% Note - 5/15/81-D 2,020 - - {1,122 25 17 35 36 11 12 12 650 101
2/2/76 | 6-3/8% Note - 1/31/78-J 2,511 - 189 1,252 52 2 11 55 5 2 8 595 340
7% Note - 2/15/79-H 3,002 | 1,600 1,600 | 2,675 122 19 29 49 21 2 46 815 324
2/17/76 {{ &% Note - 2/15/83-A 6,019 | 1,939 1,939 | 1,761 | 2,285 117 | 1,1 496 300 26 36 89 808
2
8-1/4% Bond - 5/15/00-05 8/ 402 215 215 91 8 - - 9 10 34 * 250 *
3/3/76 | 6-5/8% Note - 11/30/77-Q 2,628 - - 11,508 61 5 32 36 15 2 7 568 39
3/17/76 7-1/2% Note - 3/31/80-C 2,069 - - 1,030 162 11 25 40 52 5 7 648 89
3/31/76 6-3/4% Note - 3/31/78-K 3,065 97 97 1,684 152 9 22 121 5 5 4 561 502
4/5/76 | '7-3/8% Note - 2/15/81C 2,628 - - | 1,198 119 26 32 38 23 2 17 852 321
6-1/2% Note -  4/30/78-L 2,274 300 300 1,246 126 17 23 26 8 2 14 358 454
5/17/76 {{ 7-7/8% Note - 5/15/86-A 4,747 472 472 | 1,894 | 1,141 122 44 407 214 39 82 346 458
7-7/8% Bond - 2/15/95-00 8/ 751 117 117 166 12 2 1 40 3 6 19 469 33
6/1/76 7-1/8% Note -  5/31/78-M 2,485 82 82 1,329 68 3 13 158 5 * 42 506 361
6/10/76 7-5/8% Note - 6/30/80-D 2,185 - - 1,116 178 19 16 32 10 * 31 288 195
6/30/76 | 6-7/8% Note -  6/30/78-N 2,639 692 692 | 1,415 134 6 12 78 8 1 19 32 334
438576 7-5;8% Note - 8/15/81-F 2,586 - - | 1161 9% 18 13 101 22 4 7 1,038 128
7/30/76 6-7/8% Note - 7/31/78-P 2,855 - - | 1,663 59 12 20 24 4 * 24 748 301
6-7/8% Note -  8/15/79-7 2,289 700 70 | 1,187 180 o[ 17 17 18 * 7 494 255
8/16/76 X 8% Note - 8/15/86-B 8,039 1,476 1,476 2,356 | 3,548 168 126 672 344 39 71 179 536
8% Bond - 8/15/96-01 983 592 592 346 29 3 13 22 12 40 5 47 34
8/91/76 | 6-5/8% Note -  8/31/78-Q 2,895 54 5, | 1,219 85 2| 62 116 7 * 35 673 696
9/14/76 | 6-7/8% Note -  9/30/80-E 2,141 - - 909 121 26 12 33 20 3 12 770 235
9/30/76 | 6-1/4% Note -  9/30/78-R 2,869 326 326 | 1,629 65 7 1 70 18 1 5 4 592
10/12/76 7% Note - 11/15/81-G 2,543 - - 1,356 88 24 4t bd 21 1 7 829 116

Footnotes at end of table.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Bills 1/ —Continued

(In millions of dollars)
Issues Allotments by investor classes
Amount issued, U.S. Gov State and local
ernment Private rrme
Date of InCh o | accounts [Commer-} Indi- | Insur- | Mutuel |o . pension gove nte &/ Dealers ) All
financ- Deseription of securities For ?‘ﬁr ang and cial vidu- |ance sav- rat?g;s and re- | Pension snd other
ing cash | other Federal [benks als compa- | ings tire- |emd re- | . | brokers| 7/
seouri- | Beserve 3/ 4 nies banks ment tire- funds
ties banks 2/ funds ma
11/1/76 | 5-7/8% Note - 10/31/78-S 2,823 98 98 |1,307 46 5 15 54 5 6 23 775 587
6-1/4% Note - 11/15/79-K 3,306 70 70 |1,227 67 11 13 26 7 2 5 1,025 923
1/1s/76 |\ 7% Note - 11/15/83-B 2,259 50 50 906 140 22 16 58 16 5 10 800 286
7-'7/8% Bond - 2/15/95-00 8/ | 1,001 - - 313 31 4 5 24 23 * 4 589 8
11/30/76 | 5-3/4% Note - 11/30/78-T 2,805 136 136 {1,176 34. 9 i5 51 9 - 6 953 552
12/7/76 | 5-7/8% Note - 12/31/80-F 2,602 - - 1,23 43 3 18 33 3 1 5 861 491
12/31/76 5-1/4% Note - 12/31/78-U 3,125 252 252 |1,168 37 6 1 43 2 - 3 1,035 817
1/6/77 | 6-1/8% Note =  2/15/82-D 2,697 - - 5329 51 23 7 72 20 2 41 667 418
2/3/77 5-7/8% Note - 1/31/79-L 2,855 - - ]1,123 32 8 13 29 13 1 5 898 733
Source: Rased on subscription and allotment reports. For detail of 6/ Consists of trust, sinking, and investment funds of State and local

offerings see Table FDO-4.
1/ Excludes 1-1/2% Treasury notes issued in exchange to holders of non-

"marketable 2-3/4% Treasury bonds,
2/ Includes trust funds end accoumts that comprise Government accounts

under the unified budget concept.
3/ Includes trust compsnies and stock savings banks,
4/ Includes partnerships and personal trust accounts.
5/ Exclusive of beanks and insurance compenies,

Investment Series B-1975-80,

governments and their agencies,
7/ 1Includes savings and loan associations, nonprofit institutions, and
investments of foreign balances and international accounts in this
country.
Government-sponsored agencies,

R

Reopening of earlier issue,
Less than $500,000,

Also included are certain Government deposit accounts and
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Part B. - Bills Other than Regular Weekly Series

(In millions of dollars)

Total amount issued Allotments by investor classes
U.S, Gov-
Date of Date of Average . fo_ ernment _ _
financing maturity rate g::'-izzar G-month Ea;c t?gﬁlc 52-week accounts 2?:?1‘ f’gmns l;:glers A1
series 1/ =§ries series and Federal banks brokers ofher 4/
= Reserve
(Percent) banks 2/
/31/72 4/30/73 4,723 500 75 107 10 173 135
/3 7/31/73 4.918 1,200 627 199 12 337 2
5/31/73 5.040 501 73 7% * 165 187
8/31/72 8/28/73 5,178 1,803 194 953 1 608 47
6/30/73 5.346 500 140 109 * 135 116
9/30/72 9;25;73 5.529 1,801 i} 6% 3% 5 408 10
7/31/73 5.223 50 * 1 30
10/31/72 10/23/73 5.318 1,802 578 504 2 632 86
11/24/72 4/20/73 4,721 2,012 - 1,932 - 7 8
11/30/72 11/20/73 5.225 1,802 ’ 609 "Tes, 75 49; 455
12/5/72 6/22/73 5.089 2,510 - 2,505 4 - 1
12/31/72 12/18/73 5,337 1,800 728 308 2 585 177
1/31/73 1/15/74 5.986 1,804 747 518 4 1 222
2/28/73 2/12/7, 6.050 1,801 %5 533 3 % 138
3/31/73 3/12/74 6.616 1,790 760 2 17 7
4/30/73 4/9/74 6.598 1,802 715 g;l 1 1*315* 2%
5/31/73 5/7/14 6,818 1,800 500 627 € 255 412
6/30/73 6/4/74 7.235 1,801 625 330 5 544, 297
7/31/73 /2/74 8.392 1,802 727 - 562 2 276 235
8/15/73 9/19/73 9,803 2,017 - 1,944 - - 73
8/28/73 8/21/74 8.387 1,805 421 458 5 582, 337
9/25/73 9/24/74 8,057 1,802 639 338 5 548 272
10/9/73 7/30/74 7.702 1,804 6/ - 1,698 40 45 21
10/23/73 10/22/7, 7.132 1,802 615 415 1 400 371
11/1/73 4/19/74 6.765 2,007 i - 1,979 - 20 8
11/20/73 11/19/74 7,708 1,801 " | 600 515 10 179 497
0 4/29/74 7,830 1,002 5/ - 703 - 185 134
11/30/73 6/21/74 7.790 2,000 - 1,634 - 170 19
12/18/73 12/17/74 6,880 1,803 808 192 1 430 372
1/15/74 1/14/75 6,948 1,802 728 613 * 173 288
2/12/74, 2/11/75 6.342 1,802 871 423 26 259 223
3/4/7% 4/19/% 7.452 1,516 /] ) 1,504 : 10 2
3/12/74 3/11/75 6.897 1,801 757 618 1 200 215
3/29/74 6/21/74 8.306 2,523 5/| - 2,500 - 20 3
4/9/7% 4/8/75 7,887 1,801 669 392 11 414 315
5/7/74 5/6/75 8,422 1,802 567 539 6 344 346
6/4/4 6/3/75 8.249 1,802 642 400 1n 4hds 305
7/2/74 7/1/75 8,256 1,802 759 442 12 381 208
7/30/7% 7/29/75 7.836 1,806 536 631 15 489 135
8/7/74 9/20/74 9.652 1,502 - 1,438 - 63 1
8/27/7., 8/26/75 9.564 1,803 435 861 21 336 150
9/24/ 74 9/23/75 8.341 1,803 727 431 7 493 £
10/22/74 10/21/75 7.629 2,003 706 524 10 652 113
11/4/74 6/19/75 7.933 1,501 7/ - 891 1 495 114
11A9/74 11/18/75 7.362 2,002 653 659 4 381 305
12/3/72 4/16/75 7.426 2,251 - 803 35 1,373, 40
12/5/7 6/17/75 7.520 1,256 - 703 9 331 23
12/17/74 12/16/75 6.625 2,001 837 356 8 361 439
1/14/75 1/13/76 6.378 2,001 706 506 27 436 326
2/11/75 2/10/76 5.313 2,103 576 676 28 582 241
3/11/75 3/9/76 5.637 2,102 717 610 1 495 279
4/8/75 4/6/76 6.474 2,205 636 388 37 629 515
5/6/75 5/4/76 6.400 2,435 684 599 54 709 389
6/3/75 6/1/76 5.803 2,404 600 495 79 640 590
7/1/75 6/29/76 6.292 2,591 695 555 10 809 522
7/29/75 7/27/76 6.782 2,293 640 289 10 925 429
8/26/75 8/24,/76 7.331 2,893 385 8og & 1,027 591
9/23/75 9/21/76 7.340 2,860 723 1,085 36 501 515
10/21/75 10/19/76 6.600 3,062 695 1,080 147 718 422
11/18/75 11/15/76 6.010 3,245 708 1,152 19 735 631
12/16/75 12/14/76 6.440 3,253 790 979 2 628 844
1/13/76 1/11/77 5.578 3,069 806 ny 47 943 556
2/10/76 2/8/77 5,572 2,930 587 891 =%} 786 567
3/3/76 3/8/71 6,010 3,105 795 1,083 6 971 250

Footnotes at end of table.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part B. - Bills Other than Regular Weekly Series—Continued

(In millions of dollars)

: Total amount issued Allotments by investor classes
. U.S. Gov-
Date of Date of Average ernment
financing maturity rate One-year | 9-month z;: t;gzic' 52-week accounts S::l;er- g:g_)g;s gg:lers A1l
series series 1/ series series lalnd Federal banks 3/ brokers other 4/
eserve
(Percent) banks 2/
4/6/76 4/5/77 5,781 3,203 509 1,447 154, 395 698
5/4/76 5/3/77 . 5.645 3,335 718 1,435 70 528 584
6/1/76 5/31/77 6,309 2,921 441 782 60 1,137 501
6/29/76 6/28/77 6,082 2,612 796 332 2 1,095 387
7/27/76 7/26/77 5,887 2,977 748 841 40 1,034 314
8/24/76 8/23/77 5.634 2,953 597 1,042 27 951 336
9/21/76 9/20/77 5.561 2,917 802 455 12 1,356 292
10/19/76 10/18/77 5.126 3,095 859 932 17 802 485
11/15/76 11/15/77 5.201 3,402 Vs 545 87 1,425 568
12/14/76 12/31/77 4."708 3,505 881 646 54 1,010 914
1/11/77 1/10/78 4,728 . 3,071 855 956 40 513 707
2/8/77 2/7/78 5,344 3,105 691 899 199 786 530
Source: Based on subseription and allotment reports. For detail of 4/ Included with all other investors are certain Government deposit ac-
offerings see Table PDO-4. counts and Government-sponsored agencies, formerly Included with
1/ Reopening of one-year series, Government investment accounts.

Reopening of earlier issue.
42-week 1ssue,

Special issue,

Less than $500,000.

Includes trust funds and accounts that comprise Government accounts
under the unified budget concept.
3/ Exclusive of banks and insurance companies,

R
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Other than Regular Weekly Treasury Bills
(Dollar amounts in millions)

Disposition off -
Date of Called or maturing securities 1/ bysﬁl S‘;; offers %ﬁasuzégsoggef-: Description of new
refunding - securities offered
or retire- . Issue Amount Cash Exchange Turned (See also Table PDO-4)
ment Description date out- retire- security Exchanged ;_n for
standing ment offered cash 2/
7/31/73 4.918% Bill - 7/31/73 | 7/31/72 1,201 1,207 -
5.223% Bi1ll - 7/3L/73 | 7/31/72 501 501 - J -
8/15/73 8-1/8% Note - 8/15/73-B | 2/15/70 1,839 1,514 325 &/ -
4% Bond - 8/15/73 | 9/15/63 3,89% 3,166 728 5/ - -
8/28/73 5.178% Bill - 8/28/713 | 8/31/72 1,803 1,803 - - -
%/19/73 9.803% Bill - 9/19/73 8/15/73 2,017 2,017 3/ - - -
9/25/73 5.529% Bill - 9/25/73 | 9/30/72 1,801 1,801 - - -
10/1/73 1-1/2% Note - 10/1/73-E0 | 10/1/68 30 30 - - -
10/23/73 5.318% Bill -  10/23/73 | 10/31/72 1,802 1,802 - - -
11;15;;3 4-1/8% Bond -  11/15/73 ']7§22/64 4,336 3,760 576 &/ - -
11 3 5.225% B111 -  11/20/73 | 11/30/72 1,802 1,802 -t - -
12/%8’/'73 5.337% Bi1l - 1:2%18;73 1251%72 1,800 1,800 - - -
145/, 5.986% B111 - 18/74 | 1/31/73 1,804 1,804 - - -
2/12/74 6.,050% Bill - 2/12/74 | 2/28/73 1,801 1,801 - - -
7-3/4% Note - 2/25/74-C | 8/15/70 2,960 2,621 342 Y -
2/15/74 (4—1/8% Bond - 2/15/74 | 1/15/65 2,466 1,902 542 8/ - -
3{'1/.%%2 6.6}6% Bi1l - /i/12/74 3/31/73 1,790 1,790 - - -
1-1/2% Note -  4/1/74-EA 4/1/69 34 34 - -
Y 6.598% Bill - &9/ | afror3) 1,802 1,802 - - -
6.765% Bill - 49/74 | 11/1/73 2,007 2,00 - -
419/ {7.830% Bill - 4A9/7 | 1A/SB| 100z 1,002} 3/ - - -
7.452% Bill - 4/39/74 | 11/1/73 1,516 1, 51 - - -
5/7/74 6.818% Bill - 5/7/7% | 5/31/73 1,800 1,800 - - -
5/15/74 7-1/4% Note - 5/15/74-D | 11/15/70 4y334 3,335 999 ¥ -
4-1/4% Bond - 5/15/7% | 5/15/64 2,847 2,328 519 10, - -
6/4/74 7.235% Bi1l - 6/4/74 1 6/30/73 1,801 1,801 - - -
7.790% Bill - 6/21/7, | 11/30/73 2,000 2,000 -
6/21/74 8.306% B111 -~ 6/ | 1140/73| 2,523 2,523)3/ -
7/2/7%4 8.392% Bill - 7/2/74 | 7/3L/73 1,802 1,802 - - -
7/30/74 7.702% Bill - 7/30/74 | 10/9/73 1,804 1,804 - - -
8/15/74 5-5/8% Note - 8/15/74-B | 8/15/68| 10,284 4,401 5,883 11, - -
8/27/74 8.3874 Bi1l - 8/21/7, | 8/28/73 1,804 1,804 - - -
9/20/74 9.652% Bill - 9/20/74 8/7/74 1,526 1,526 3/ - - -
9/24/74 8,057% B111 - 9/24/74 | 9/25/73 1,802 1,802 - - -
9/30/74 &% Note - 9/30/74-E | 10/19/72 2,060 1,855 205 12 - -
10/22/7% 7.132% BI1l - 10/22/7 10/23/73 1,802 1,802 - - -
5-3/4% Note - 11/15/74-a | 11/15/67 5,442 3,238 2,20,
11/15/7, s s 4 L
/15/74 {3.7/3% Bond - 11157 12/2/57| 1,213 1,071 "142 ij
11/19/74 7.708% Bill -~ 11/19/74 11/20/73 1,801 1,801 - - -
12/17/7 6.880% Bill - 12/17/74 12/18/73 1,803 1,803 - - -
12/31/74 5-7/8% Note - 12/31/7%-F | 12/28/72 2,102 2,025 77 15 - -
1/14/75 6.948% Bill - 1/U/75 1/15/7% 1,802 1,802 - - -
5-3/4% Note -~  2/15/75-A | 2/15/68 4,015 2,886 1,129 16 - -
2/15/75 (5-7/8% Note - 2/A5/75-E | 10/22/71| 1222 10104 *118 17 - -
2/11/75 6.342% Bi11l - 2/11/75 | 2/12/74 1,802 1,802 - -
3/11/75 6.897% Bil1 - 3/11/75 | 3/12/7% 1,801 1,801 - - -
3/3L/75 8.049% i1l - 3/31/75-FFB - -
4/%/75 1-%7% Note _  4/1/75-mA 79%7’3 4,50} 1,508 i - -
4/8/75 7.887% Bill - 4/8/75 4/9/ 0. 1,801 1,801 - - -
4/16/75 7.426% Bill = - 4/16/75 | 12/3/74 2,251 2,2513/ - - -
5/6/75 8.442% Bil1 - 5/6/75 5/7/74 1.802 18n2 - - -

Footnotes at end of teble.
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Table PDO-7. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills—Continued

(Dollar amounts in millions)

Called or maturing securities 1/ Disposition offers Results of- ex-
Ez.xn ggng mount N by Treasury change offers Description of new
or retire— Deseription Issue out— Cash Exchange Turned securities offered
ment date standin retire~ |security Exchanged in for (See also Table PDO-4)
€ ment offered cash 2/
&% Note 5/15/715-B | 5/15/68 '6,760 2,597 4,163 18/ -
5/15/75 { 5.7/8% Note - 5/15/75F | 4/3/72 7,679 7,459 200 1o/ -
6/3/75 8,249% Bill - 6/3/75 6/4/7 1,802 1,802 - - -
6/17/75 7.520% Bill -  6/17/75 | 12/5/7, 1,256 1,256 3/ - - -
7/1/75 8.256% Bill - 7/1/75 /2/7% 1,802 1,802 - - -
7/29/75 7.836% Bill - 7/29/75 | 7/30/74 1,806 1,806 - - -
8/15/75 5.7/8% Note - 8/15/75-C | 2/15/71 7,679 5,092 2,587 20/ - -
8/26/75 6.280% Bi11 -  8/26/75 8/8/75 1,000 1,000 - - -
8/26/75 9.564% Bill -  8/26/75 | 8/27/74 1,803 1,803 - - -
9/18/75 6.175% Bill -  9/18/75 9/5/75 849 849 - - -
9/23/75 8.341% Bill -  9/23/75 | 9/24/7% 1,803 1,803 - - -
9/25/75 6,156% Bill -  9/25/75 9/5/75 700 700 - - -
9/30/75 8-3/8% Note -  9/30/75-E| 8/24/73 2,043 2,010 33 21/ - - -
10/1/75 1-1/2% Note - 10/1/75-E0 | 10/1/70 30 30 - - -
10/21/75 7.629% BLI1 - 10/21/75 |10/22/74 2,003 2,003 - - -
11/15/75 7% Note - 11/15/75-D | 8/15/71 3,115 2,581 534 22/ - -
11/18/75 7.362% Bill - 11/18/75 11/19/7/ 2,002 2,002 - - -
12/16/75 6.625% Bi1l - 12/16/75 12/17/74 2,001 2,001 - - -
12/18/75 5,220% Bill - 12/18/75 12/8/75 602 602 - - -
12/26/75 5,140% Bill - 12/26/75 12/8/75 601 601 - - -
12/91/75 7% Note - 12/31/75-H |11/15/73 1,731 1,519 212 23/ - -
1/13/76 6.378% Bill - 1/13/76 1/14/75 2,001 2,001 - - -
1/31/76 6.560% Bill - 1/31/76 4/14/75 1,586 1,586 - - -
2/10/76 5.313% Bill - 2/10/76 2/11/75 2,103 2,103 - - -
2/15/76 6-1/4% Note - 2/15/76-A | 2/15/69 3,739 1,165 2,522 24/ - -
2/15/76 5-7/8% Note - 2/15/76-F | 8/15/72 4,945 3,713 1,232 25/ - -
3/9/76 5,637% Bill - 3/9/76 3/11/75 2,102 2,102 - - -
3/31/76 8% Note - 3/3L/76-H | 4/9/74 2,288 2,191 97 26/ - -
4/1/76 1-1/2% Note ~ 4/1/76-EA 4/1/71 27 27 - - -
4/6/76 6.474% Bill -  4/6/76 4/8/75 2,205 2,205 - - -
4/22/76 5.823% Bi1} - 4/22/76 12/5/75 2,002 2,002 - - -
4/22/76 4.834% Bill - 4/22/76 4/8/76 2,503 2,503 - - -
5/4/76 6.400% BI1l -  5/4/7 5/6/75 2,435 2,435 - - -
5/15/76 6-1/2% Note - 5/15/76-B | 5/15/69 2,697 2,336 361 21/ - -
5/15/76 5-3/4% Note - 5/15/76-E | 2/15/72 2,802 2,274 528 28/ - -
5/31/76 6% Note = 5/31/76m | 3/25/72 1,580 1,498 82 29/ - -
6/1/76 5.803% Bill - 6/4/76 6/3/76 2,404 2,404 - - -
6/29/76 6.292% Bi1l - 6/29/76 7/1/75 2,591 2,591 - - -
6/30/76 8-3/4% Note - 6/30/76-1 5/15/74 2,703 2,011 692 30/ - -
7/27/76 6.782% Bill - %/21/76 7/29/75 2,293 2,293 - - -
8/15/76 7-1/2% Note - 8/15/76-C | 10/1/69 44194 3,434 1,102 31/ - -
8/15/76 6-1/2% Note -~ 8/15/76-G | 2/15/73 3,883 2,216 1,667 32/ - -
8/24/76 7.331% Bi1l - 8/24/76 8/26/75 2,893 2,893 - - -
8/31/76 5-7/8% Note - 8/31/76-L 3/3/75 1,662 1,458 54 33/ - -
9/21/76 7.340% 111 - 9/20/76 9/23/75 2,860 2,860 - - -
9/30/76 8-1/4% Note - 9/30/76-3 | 9/30/74 2,023 1,697 326 34/ - -
10/1/76 1-1/2% Note - 10/1/76-E0 | 10, 1 1n - - -
10/19/76 6,600% Bill - 10/10/76 10/21/75 3,062 3,062 - - -
10/31/76 6-1/2% Note - 10/31/76-0 6{6/’75 1,57 1,481 98 35/ - -
11/15/76 6.,010% Bill - 11/15/76 8/75 3,245 3,245 - - -
11/15/76 6-1/4% Note - 11/15/76-D o/8/71 4,325 4,205 120 36/ ~ -
11/30/76 7-1/8% Note - 11/30/76-N 4/8/75 1,507 1,371 136 37/ - -
12/14/76 6.440% Bill - 12/14/76 12/16/76 3,253 3,253 - - -
12/31/7% 7-1/4% Note - 12/31/76-K |12/31/7, 2,282 2,282 252 38/ - -
11/77 5.578% Bi1l -~ 1/11/77 1/13/75 3,069 3,069 - - -
2/ 8/77 5.572% Bill - 2/ 8/77 2/10/76 2,930 2,930 - - -
2/15/17 Note -~ 2/15/77 2/15/70 5,163 5,163 2,572 3%/ ~ -
2/28/77 Note - 2/28/77 3/03/75 1,665 1,665 150 40/ - -
3/ 8/m 6,010% Bil1l - 3/ 8/77 3/ 9/76 3,105 3,105 - - -

Footnotes on following page.
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Footnotes to Table PDO-7

0w

ource:  Bureau of the Public Debt.

Original call and maturity dates are used.

All by investors other than Federal Reserve banks.

Tax anticipation issue: for detail of offerings beginning August 1974,

see Table PDO-4; for amcunts redeemed for taxes and for cash see

"Note™ below.

Exchanged by Federal Reserve banks and Government accounts for $233

million of 7-3/4% notes of Series B-1977 and $92 million of 7-1/2%

bonds of 1988-93 issued August 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $495

million of 7-3/4% notes of Series B-1977 and $233 million of 7-1/2%

bonds of 1988-93 issued August 15, 1973.

Exchanged by Federal Reserve banks and Government accounts for $220

million of 7% notes of Series C-1979, $220 million of 7% notes of

Series H-1975 and $136 million of 7-1/2% bonds of 1988-93 issued

November 15, 1973,

Exchanged by Federal Reserve banks and Govermment accounts for $307

million of 6-7/8% notes of Series (=1977, $25 miliion of 7% notes of

Series A-1981 issued February 15, 1974, and $10 million of 7-1/2%

bonds of 1988-93 issued February 28, 1974.

Exchanged by Federal Reserve banks and Government accounts for $302

million of 7% notes of Series A-1981 issued February 15, 1974, and

$240 million of 7-1/2% bonds of 1988-93 issued February 28, 1974.

Exchanged by Federal Reserve banks and Government accounts for $656

million of 8-3/4% notes of Series I-1976 and $343 million of 8-3/4%

notes of Series C-1978 issued May 15, 1974.

Exchanged by Federal Reserve benks and Government accounts for $240

million of 8-3/4% notes of Series C-1978 and $279 million of 8-1/2%

bonds of 1994-99 issued May 15, 1974,

Exchanged by Federal Reserve banks and Government accounts for $2,936

million of 9% notes of Series D-1977, $2,461 million of 9% notes of

Series B-1980 and $486 million of 8-1/2% bonds of 1994-99 issued

August 15, 1974.

Exchanged by Federal Reserve banks and Government accounts for 8-1/4%

notes of Series J-1976 issued September 30, 1974.

Exchanged by Federal Reserve banks and Government accounts for $1,059

million of 7-3/4% notes of Series E-1977, $949 million of 7-3/4% notes

of Series B-1981 and $196 million of 8-1/2% bonds of 1994-99 issued

November 15, 1974.

14/ Exchanged by Federal Reserve banks and Government accounts for 8-1/2%
bonds of 1994~99 issued November 15, 1974,

15/ Exchanged by Federal Reserve banks and Government accounts for T=l/4%
notes of Series K-1976 issued December 31, 1974.

16/ Exchanged by Federal Reserve banks and Government accounts for $692
million of 7-1/8% notes of Series D-1978, $400 million of 7-3/8%
notes of Series C-1981 and $36 million of 7-7/8% bonds of 1995-2000
issued February 18, 1975.

17/ Exchanged by Federal Reserve banks and Government accounts for $4
million of 7-1/8% notes of Series D-1978 and $114 million of 7-7/8%
bonds of 1995-2000 issued February 18, 1975,

18/ Exchanged by Federal Reserve banks and Government accounts for $2,300
million of 7-5/8% notes of Series E~1978, $1,233 millicn of 8% notes
of Series A-1982 and $630 million of 8-1/4% bonds of 2000-05 issued
May 15, 1975.

19/ Exchanged by Federal Reserve banks and Government accounts for 8-1/4%

bonds of 2000-05 issued May 15, 1975.

Rk & Rex

E B © & ®

€&

2/

v
22/

23/
24/
25/
26/
21/

28/

Exchanged by Federal Reserve banks and Government accounts for $1,372
million of 7-7/8% notes of Series F-1978, $902 million of 8-1/8% notes
of Series B-1982 and $313 million of 8-3/8% bonds of 1995-2000 issued
August 15, 1975,

Exchanged by Federal.Reserve banks and Government accounts for
8-3/8% notes of Series M-1977 issued September 30, 1975.

Exchanged by Federal Reserve banks and Government accounts for $384
million of 7-7/8% notes of Series C-1982 and $150 million of 8-3/8%
bonds of 1995-2000 issued November 17, 1975,

Exchanged by Federal Reserve banks and Government accounts for 7-1/4%
notes of Series P-1977 issued December 31, 1975,

Exchanged by Federal Reserve banks and Government accounts for

9368 million 7% notes of Series H=1979, $1,939 million 8% notes

of Series A-1983 and $215 million of 8.1/4% bonds of 2000-05

igrued February 17, 1976.

Exchanged by Federal Reserve banks and Government accounts for b
notes of Series H-1979 issued Februsry 17, 1976.

Exchanged by Federal Reserve banks and Covernment

accounts for 6-3/4% notes of Series K-1978 issued

March 31, 1976,

Exchanged by Pederal Reserve banks and Government accounts for $276
million of 7-7/8% notes of Series A-1986 issued 5/17/76 and $85 mil-
lion of 7-7/8% bonds of 1995-2000 issued May 17, 1976.

Exchanged by Federal Reserve banks end Covernment accounts for $300
million of 6-1/2% notes of Series L-1978 and $196 million of 7-7/8%
notes of Series A-1986, and §32 million of 7-7/8% bonds of

1995-2000 issued May 17, 1976.

29/ Exchanged by Federal Reserve banks and Government sccounts for 7-1/8%
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notes of Series M-1978 issued June 1, 1976.

Exchanged by Federal Reserve banks and Govermnment accounts for 6-7/8%
nmotes of Ferles N-1978 issued June 30, 1976,

Exchanged by Federal Reserve banks and Government accounts for $700
million of 6-7/8% notes of Series J-1979, %60 million of 8% notes

of Series B-1986, and $342 million of 8% bonds of 1996-2001.
Exchanged by Federal Reserve banks and Government accounts for $1,417
million of &% notes of Series B-1986 and $250 million of 8% bonds of
1996~2001 issued August 16, 1976,

Exchanged by Federal Reserve banks and Government accounts for 6-5/8%
notes of Series Q-1978 issued August 31, 1976,

Exchanged by Federal Reserve banks and Govermment sceounts for 6-1/4%
notes of Series R-1978 issued September 30, 1976, .
Exchanged by Federal Reserve banks and Government accounts for 5-7/8%
notes of Series S-1978 issued November 1, 1976,

Exchanged by Federal Reserve banks and Govermment accounts for $70
million of 6-1/4% notes of Series K-1979 and $50 million of 7%

notes of Series B-1983 issued November 15, 1976,

Exchanged by Federal Reserve banks and Government accounts for 5-3/4%
notes of Series T-1978 issued November 30, 1976.

Exchanged by Federal Reserve banks and Government accounts for 5-1/4%
notes of Series U-1978 issued December 31, 1976,

Exchanged by Federal Reserve banks and Government accounts for $1,300
million of 6-1/2% notes of Series G-1980, $881 million of 7-1/4%
notes of Series A-1984 and $391 million of 7-5/8% bonds of 2002-2007
issued February 15, 1977,

Exchanged by Federal Reserve banks and Government accounts for 5-7/8%
notes of Series M-1979 issued February 28, 1977,

Note: Information on retirement of tax anticipation issues referred to
in footnote 3, in millions of dollars:
Total Red a Red d
ﬁirﬁim Securities amount for for
retired taxes cash
9/20/7, Bill 1,526 402 1,124
4/16/75 Bill 2,251 184 2,067
6/17/75 Bill 1,256 426 830
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries
(Paysble in U.S. dollars; dollar amounts in millions)

Interest Amount,
l:z:&z; Securities g::ze I;:::rity 1(‘;‘&6 t) TIssued Retired Total outstanding
sreen end of month
.
3/05/75 6/05/75 200 h
Bills 3/17/75 6/19/75 - 903
6/05/75 12/04/75 87 -
r12/02/74 6/02/75 7.40 - 20
12/06/74 6/05/75 7.25 - 82
3/03/75 6/03/75 5.45 - 10
3/03/75 6/03/75 5,45 - 2
3/12/75 6/12/75 5,65 - 9
3/13/75 6/13/75 5.65 - 13
3/13/75 6/13/75 5.65 - 6
3/18/75 6/18/75 5.40 - 9
3/19/75 6/19/75 5.40 - 17
3/19/75 6/19/75 5.40 - 12
3/19/75 6/19/75 5.40 - 7
3/27/75 6/27/75 5.55 - 2
4/01/75 7/01/75 5.60 - 11
4/01/75 7/01/75 5,60 - 4
4/02/75 7/02/75 5.60 - 11
4/07/75 7/07/75 5,60 - 2
4/07/75 7/07/75 5.60 - 8
4/08/75 7/08/75 6,05 - 7
4 4%27; 3522575 5.75 - 17
5/06/7 06/75 5.35 - 3
1975-Tume. . evernnenns ++e | Certificates of indebtedness 5/06/75 8/06/75 535 - 3
5/06/75 8/06/75 5.35 - 6
5/06/75 8/06/75 5.35 - 6
5/06/75 8/06/75 5.35 - 3
5/12/75 8/12/75 5,35 - 7
5/12/75 8/12/75 5.35 - 3
5/14/75 8/14/75 5.20 - 4
5/15/75 8/14/75 5.20 - 4
5/15/75 8/15/75 5,20 - 5 21,617
5/20/75 8/20/75 5.15 - 20 ? ,
5/23/75 8/22/75 5,15 - 16
5/23/75 8/22/75 5.15 - 3
5/23/75 8/22/75 5.15 - 17
5/27/75 8/27/75 5,20 - 15
5/27/75 8/27/75 5,20 - 3
5/27/75 8/27/75 5.20 - 1
5/27/75 8/27/75 5.20 - 8
5/27/75 8/27/75 5,20 - 5
5/27/75 8/27/75 5,20 - 2
5/27/75 8/27/75 5.20 - 13
5/27/75 8/27/75 5.20 - 4
5/27/75 8/27/75 5,20 - 7
5/27/75 8/27/75 5.20 - 8
6/03/75 9/03/75 5.25 10 -
6/03/75 9/03/75 5.25 - 2
6/03/75 9/03/75 5.25 - 2
6/03/75 9/03/'75 5.25 - 2
6/03/75 9/03/75 5.25 - 4
6/12/75 9/12/75 5.10 9 -
6/13/75 9/12/75 5.10 13 -
6/13/75 9/15/75 5,10 6 -
6/18/75 9/18/75 4.80 9 -
6/19/75 9/19/75 4480 17 -
6/27/75 9/27/75 5.70 2 -
L 6/27/75 9/27/75 5.70 - 2
6/25/71 6/25/75 6.55 - 600
6/05/75 6/04/75 6,90 200 -
Notes 6/19/75 4/19/77 6,79 303 -
6/19/75 5/19/77 6.79 300 -
6/19/'75 6/20/77 6.83 300 -
, 6/25/75 6/25/82 7.84 600 - ]
4/09/75 7/10/75 - - 80 ¢
4/15/75 7/17/75 - - A7
BIL 4/17/75 7/17/75 - - 182
8 4/27/75 7/27/75 - - 182
4f21/75 7/24/75 - - 126
7/10/75 10/09/75 - 81 -
7/10/'75 1/08/76 - b/ -
7/17/75 10/16/75 - 182 -
7/17/75 10/16/75 - 160 -
L 7/24/'75 10/23/75 - 102 -
r 1/09/75 7/10/75 6.60 - 79
1/28/75 7/29/75 5,85 - 80
3/06/75 9/04/75 6,01 - 500
4/08/75 7/08/'75 6,05 - 8
4/10/75 7/10/75 6,05 - 4
4/17/75 7/17/75 5.55 - 7
4/ 24/T5 7/24/75 5,65 - 25
4/28/75 7/28/75 5.65 - 16
4/28/75 7/28/75 5.65 - 12
4/30/75 7/30/75 5.75 - 26
5/02/75 8/01/75 5.7 - 7
5/05/75 8/05/75 5.75 - 51
5/05/75 8/05/75 5.75 - 22
5/06/75 8/06/75 5.35 - 23
5/07/75 8/07/75 5.35 - 9
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Amount
Month of Securities Issue Maturity ﬁ;xz:rest
activity date date (Percent) Issued Retired Total outstanding
end of month
5/07/75 8/07/75 5.35 - 4
5/09/75 8/08/75 5.35 - 16
5/09/75 8/08/75 5.35 - 45
5/12/75 8/12/75 5.35 - 7 ) 20,604
5/12/75 8/12/75 5.35 - 15
5/13/75 8/13/75 5.20 - 20
1975-TUlY e e eenasan vesess | {Cortificates of indebtedness < 5/15/75 8/15/75 5.20 - 9
5/15/75 8/14/75 5,20 - 26
5/20/75 8/20/75 5.15 - 4
5/20/'75 8/20/75 5.15 - 8
5/20/75 8/20/75 5.15 - 24
5/23/75 8/22/75 5.15 - 19
5/27/75 8/27/75 5.20 - 10
5/27/75 8/27/75 5.20 - 10
5/27/75 8/27/75 5.20 - 11
5/27/75 8/27/75 5.20 - 9
6/12/75 9/12/75 5.10 - 9
6/13/75 9/12/'75 5.10 - 13
6/18/75 9/18/75 4.80 - 9
6/19/75 9/19/75 4.80 - 17
7/10/75 10/10/75 6.20 4 -
7/20/75 10/10/75 6.20 - 4
7/17/75 10/26/75 6,05 7 -
7/24/'75 10/24/75 6,25 25 -
7/29/75 10/28/75 6.30 40 -
L 7/29/75 1/27/76 6,70 40 -
7/07/71 7/07/75 6,75 - 200
7/14/71 /14/75 6.70 - 200
Notes 7/0%/'75 7/07/82 8.00 200 -
/175 7/14/82 7.85 200 -
. 7/21/75 7/18/77 7.50 447 -
5/15/75 8/14/75 - 227 /
Gﬁlls 8/14,/75 11/13/75 230 - <
3/06/75 9/04/75 6,01 - 500
5/05/75 8/05/75 5.75 - 55
5/07/75 8/07/75 5.35 - 40
5/14/75 8/14/75 5,20 - 15
5/14/75 8/14/75 5.20 - 70
5/14/75 8/14/75 5,20 - 20
5/14/75 8/14/75 5,20 - 10
5/14/75 8/14/75 5.20 - 35
AUgueniinannnsans 4 Certificates of indebtedness 6/13/75 9/15/75 5,10 - 2
6/13/75 9/15/75 5.10 - 1 ? 19,952
6/13/75 9/15/75 5,10 - 2
8/05/75 11/05/75 6.45 55 -
8/07/75 11/07/75 6.45 40 -
8/14/75 11/14/75 6,35 15 -
8/14/75 12/14/75 6.35 70 -
8/14/75 11/14/75 6.35 35 -
8/14/75 11/14/75 6.35 20 -
L 8/4/7 11/14/75 6.35 10 -
5/23/74 8/28/75 8,30 - 300
Notes 8/28/75 9/30/76 8.25 75 -
~ 8/28/75 10/31/76 6.50 7% -
Bills 3/5/75 9/4/15 - 200
Sept..... Ceereeesns .| { Certificates of indebtedness 3/6/75 9/4/75 5.55 - 82 19,869
Notes 9/4/75 9/5/17 7.85 200 -
- [ 4/24/75 10/23/75 - - 248 3
4/30/75 10/30/75 - - 80
7/30/75 10/09/75 - - 81
7/27/75 10/16/75 - - 160
7/17/75 10/16/75 - - 182
/24/75 10/23/75 - - 102
111, { 2975 10/28/75 - o -
o 10/09/75 1/08/76 - 41 -
10/09/75 4/08/76 - 43 -
10/16/75 1/15/76 - 161 -
10/16/75 1/15/76 - 185 -
10/23/75 1/22/76 - 96 -
10/30/75 1/29/76 - 80 -
7/17/75 10/17/75 6,05 - 27
Obeunrrnrennnns ceer K Cortiticates of tnaebteancas| | /2472 igg‘g%g S z e 19,621
10/17/75 1/16/76 6.05 7 -
10/24/75 1/23/76 5.90 25 -
6/27/74 10/02/75 8,40 - 300
7/25/74 10/30/75 8.10 - 275
Notes 10/02/75 11/30/76 7.125 100 -
10/02/75 12/31/76 7.25 100 -
10/02/75 2/28/77 6.00 100 -
10/30/75 3/31/77 6.50 125 -
10/30/75 4/30/77 7.375 150 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued
(Payable in U.S. dollars; dollar amounts in millions)

th Interest Amount
‘ii’?wﬁ;f Securities Issue Maturity ‘(‘“e ) y
date date percent Total outstanding
Issued Retired end of month
fB 111e 8/14/75 11/13/75 - - 230 3
11/13/75 2/13/76 - 233 -
8/05/75 11/05/75 6.45 - 55
8/07/75 11/07/75 6,45 - 40
8/14/75 11/14/75 6.35 - 15
8/14/75 11/14/75 6.35 - 70
8/14/75 11/14/75 6.35 - 35
8/14/75 11/14/75 6.35 - 20
1975=NOVeeseseesacessnassof Certificates of Indebtedness 8/14/75 11/14/75 6.35 - 10 > 19,684
11/05/75 2/05/76 5.60 55 -
11/07/75 2/06/76 5.60 40 -
11/14/75 2/13/76 5.30 70 -
11/14/75 2/13/76 5.30 35 -
11/14/75 2/13/76 5.30 20 -
11/14/75 2/13/76 5.30 10 -
L 11/14/75 2/13/76 5.30 15 -
8/22/74 11/28/75 8,90 - 240
Notes 11/28/75 6/30/77 6.50 100 -
11/28/75 7/31/77 7.50 100 -
L 11/28/75 10/3L/77 7.50 100 -
( 7
3/05/75 12/16/75 - - 200 3
Bill 6/05/75 12/04/75 - - 87
1118 12/04/75 3/04/76 - 40 -
12/04/75 6/03/76 - 47 -
( 10/17/75 1/16/76 6.05 - 7
10/24/75 1/23/76 5.90 - 25
11/05/75 2/05/76 5.60 - 55
11/07/75 2/06/76 5.60 - 40
11/14/75 2/13/76 5.30 - 10
11/14/75 2/13/7 5.30 - 20
11/14/75 2/13/76 5.30 - 35
1975-DeCrrsersccanss ssseetd Certificates of indebtedness 11/14/75 2/13/76 5.30 - 70
11/14/75 2/13/76 5.30 - 15
12/02/75 1/16/76 6.05 g - 19,966
12/02/75 1/23/76 5,90 30 - ’
12/02/75 2/05/76 5.60 66 -
A 12/02/75 2/06/76 5.60 48 -
12/02/75 2/13/76 5.30 163 -
12/02/75 1/16/76 6.05 - 8
12/02/75 1/23/76 5.90 - 10
12/30/75 2/13/76 5.30 15 -
L 12/30/75 2/13/76 5.18 196 -
9/19/74 12/18/75 8,35 - 200
Notes 12/16/75 12/16/77 7.30 200 -
12/18/75 5/15/78 7.125 150 -
L 12/18/75 8/15/78 7.625 100 -
4 ¢ 7/20/75 1/08/76 - 74 J
10/09/75 1/08/76 - 41 ]
10/16/75 1/15/76 - 185
10/16/75 1/15/76 - 161
10/23/75 1/22/76 - 26
10/28/75 1/29/76 - 40
é 10/30/75 1/29/76 - 80
1/08/76 2/05/76 40 -
Bills 1/08/76 5/06/76 40 -
1/08/76 7/08/76 35 -
1/15/76 4/15/72 12'37 -
1/15/76 15/7 -
1076-T8Neeteerraaseass ...|{ Certificates of indebtedness 1;23;";6 2;22;76 97 - - > 20,002
1/27/76 2/26/76 40 -
$ 1/29/76 2/26/76 120 -
7/29/75 1/27/76 6.70 40
12/02/75 1/23/76 5.90 - 20
12/02/75 2/05/76 5.60 25
10/24/74 1/29/76 7.80 175
1/29/76 10/31/77 7.50 50 -
Notes 1/29/76 8/15/78 7.625 50 -
L 1/29/76 . 11/15/78 6.00 150 - J
( 11/13/75 2/13/76 - - 233
1/08/76 2/05/76 - - 40
1/27/76 2/26/76 - - 40
1/27/76 2/26/76 - - 120
Bills 2/05/76 3/04/76 - 40 -
2/13/76 5/13/76 - 236 -
2/26/76 3/25/76 - 40 -
2/26/76 6/24/76 - 60 -
2/26/76 7/29/76 - 60 -
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued
(Payable in U,S. dollers; dollar amounts in millions

Interest Amount
te
Month of N Issue Maturity ra Total outstanding
activity Securities date date (percent) Issued Retired end of month
1976-FeDuesneursrnannnns . ((  12/02/75 2/05/76 5.60 - 42
12/02/75 2/06/76 5.60 - 48 20,090
12/02/75 2/13/76 5.30 - 163
12/30/75 2/13/76 5.30 - 15
12/30/75 2/13/76 5.18 - 196
2/05/76 5/05/76 4.85 42 -
Certificates of indebtedness 2/05/76 5/05/76 | 4,85 - 15
{20676 5/05,/76 4.85 48 -
2/13/76 5/13/76 4.90 54 -
2/13/76 5/13/76 ! 4490 20 -
2/13/76 5/13/76 4,90 163 -
2/13/76 5/13/76 4.90 26 -
2/13/76 5/13/76 4.90 196 -
L L 2/13/76 5/13/76 4.90 15 - J
( 9/04/75 3/04/76 - &0
2;26;76 3;25;72 45 40 1
3/04/76 8/05/7 -
Bills 3/04/76 9/02/76 40 -
3/25/76 12/14/76 40 -
2/05/76 5/05/76 4,85 - 27
2/13/76 5/13/76 4,90 - 26
2/13/76 5/13/76 4.90 - g
13/76 .90 -
Mer............ wvenrs KCertificates of indebtedness gﬁ;ﬂg ;;1;?76 oo - 4 g 20,070
3/09/76 6/09/76 5.10 / b -
3/16/76 6/16/76 5,00 13 -
3/18/76 6/18/76 5,00 4 -
3/19/76 6/18/76 5.00 26 -
7/19/72 3/22/76 5.75 - 500
Notes 3/22/76 2/15/83 7.60 500 - ]
(  10/09/75 4/08/76 - - 42
> 1/15/76 4/15/76 - - 163 3
1/15/76 4/15/76 - - 187
Bills 1/22/76 4/22/76 - - 97
-4/08/76 10/07/76 - 43 -
4/15/76 10/14/76 - 192 -
4/15/76 7/15/76 - 165 -
ADPuevincennniennnnns 2/06/76 5/06/76 4.85 - 20
2/06/76 5/06/76 4.85 - 19 o1
Certificates of indebtedness 3/09/76 6/09/76 5.10 - 11 20,013
3/16/76 6/16/76 5.00 - 13
3/18/76 6/18/76 5.00 - 4
Notes 4/01/76 1/31/78 6.375 100 - 4
\
( 2-06-76 5-06-76 - - el
2-13-~76 5-13-76 - - 236
Bills 5-06-76 11-04-76 - 40 Z
5=1376 11-12-76 - 243 -
2-06-76 5-06-76 4.85 - 9
2-13-76 5-13=76 4.90 - 15
2-13-76 5-13-76 4,90 - 54
2-13-76 5-13~76 4,90 - 147
MEYeerreanornrannns vee 2-13-76 5-13-76 4.90 - 15
2-13-76 5-1376 4.90 - 196
3-19-76 6-18-76 5,00 - 26
Certificates of indebtedness 5~06~76 8-06-76 4.95 9 - 19,916
5-06-76 8-06-76 4.95 - 9
5=13-76 8-13-76 5.10 54 -
5-13-76 8-13.76 5.10 147 -
5-13-76 8-13-76 5.10 15 -
5-13~76 8-13-76 5.10 196 -
L L 5-13-~76 8-13-76 5.10 - 54 )
( 12;04;76 6503776 - - 47 3
1/08/76 7/08/76 - - 35
Bills 2/26/76 6/24/76 - - 0
6/03/76 12/02/76 - 47 -
JUNC. . everennnronen +sof( Certificates of indebtedness 5/13/76 8/13/76 5.10 - 20 19,901
6/25/71 6/25/76 6.65 - 600
Notes 6/25/76 11/15/82 7.60 600 -
6/28/76 3/31/78 6.75 100 -
2/26/76 7/29/76 - - 60 J
hﬁm 4/15/76 7/15/76 - - 165 h
7/15/76 10/14/76 - 167 -
7/29/76 8/26/76 - 60 -
ceenene vevesesaes Certificates of indebtedness 5/13/76 8/13/76 5,10 - 25
July... er cates n { Yadme e 210 - % > 19,758
- 200
7/07/71 7/07/76 6.85
7/14/71 7/14/16 6.80 - 29
Eotes 1/23/75 8/15/76 7.50 - -
7/o7/76 §nse 7.5 200 -
7/14/76 8/15/76 7.55 200 7
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Payable in U,S. dollars; dollar amounts in millions)

Interest Anount
Month of Issue Maturity rate Total di:
activity Securitles date date (percent) Issued Retired egd ofoﬁttim ne
, )
3/4/76 8/5/76 - 40
Bi11 7/29/76 8/26/76 - 60
8 8/5/76 9/2/76 20 -
8/26/76 9/30/76 60 -
5;13%2 241372 5.10 - zl&.g
5/13 13/7 5,10 -
1976-AUg. e eesresroncoranns 4 Cortificates of indebbedness gﬁ;%g ﬁﬁ%ﬁé §'§8 : 196 ? 19,368
8/13/76 11/12/76 5.20 211 -
8/28/75 8/6/76 8.25 - 75
Not 8/28/75 8/9/76 6.50 - 75
oves 10/2/75 8/9/76 7.125 - 100
L 10/2/75 8/10/76 7.25 - 100 J
r 3/04/76 9/02/76 40 A
8/05/76 9/02/76 20
Bills 9/02/76 9/30/76 60 - >
SePberrerrrnrnnaninns Certificates of indebtedness { gﬁ;ﬁg 3525'772 b 19,215
Notes 3/15/72 9/15/76 2.50 158 )
9/15/76 2/15/81 7.375 160
~ (  4/08/76 10/07/76 - - 43 N
7 B I N
- - 167
Bills { 10/07/7% 1/06/77 - 43 -
10/14/76 4/L/T7 - 197 -
10/14/76 1/13/77 - 169 -
L 10/14/76 1/13/71 - - 169
8/13/76 11/12/76 5,20 - 15
8/13/76 11/12/76 5.20 - 196
Certificates of 10/01/76 12/09/76 5,10 200 -
indebtedness 10/29/76 1/28/77 4.95 143 -
10/29/76 4/29/71 - 5.25 L4 -
t 10/29/76 7/29/77 5.35 14 -
10/29/76 10/28/77 5.50 144 -
OCtaseensns teeerenas . < 20,691
((  10/01/76 9/30/78 6.25 400 -
10/28/76 8/15/81 7.625 100 -
10/29/76 1/30/78 5.70 96 -
10/29/76 4/28/78 5,80 96 -
Notes 10/29/76 9/28/78 5.95 96 -
10/29/76 10/30/78 6.00 96 -
10/29/'76 1/29/ 6.05 48 -
10/29/76 4/30/79 6.15 48 -
10/29/76 7/30/79 6.20 48 -
L \ 10/29/7% 10/29/79 6.25 48 -
. 5/06/76 11/04/76 - - 40 J
Bills 5/13/76 11/12/76 - - 243 A
04,/76 2/03/77 - 40 -
11/12/76 5/12/77 - 250 -
8/13/76 11/12/76 5.20 - 27
| Certificates of 20,908
indebtedness 10/]2.9/76 v/28/77 495 - 36
10/30/75 3/31L/77 6.50 - 125
Notes 11/04/76 11/15/81 7.75 200 -
L 11/12/76 11/15/81 7.75 200 -
<
3/25/76 12/14/76 - - 40
6/03/76 12/02/76 - - 47
12/02/76 6/02/77 - 47 -
Bills 12/09/76 3/10/77 - 240 -
12/14/76 4/L/TT - 40 -
12/28/76 3/31/17 - 300 -
DeCurrrann. ceeeneens < 20,753
10/01/76 12/09/76 5.10 - 200
et wmme | w4 - 0
12/01/76 3/31/m 4430 15 -
Notes 5/29/75 12/28/76 6,65 - 300
¢ 10/30/75 4/30/77 7.375 - 150
o
Bille 10/07/76 1/06/77 - - 43 )
1/06/77 6/09/77 - 43 -
1977-J80.eeeiienencnnnnnn . Certificates of indebtedness 10/29/76 1/28/7 “4.95 - 47 20
{ 12/31/76 3/31/77 4.30 - 15 689
Notes 5/29/75 1/28/77 6.65 - 300
N { 1/28/77 5/15/82 8.00 300 - J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries—Continued
(Payable in U.S, dollars; dollar amounts in millions)

Month of Securities Issue Maturity Interest Amoynt,
activity e date date rate 5 Issued Retired Total outetending
(percen etire end of month
11/04/76 2/03/77 - - 40
Bills 2/03/77 5/05/77 - 40 -
2/23/77 5/26/77 - 30 -
1977-FeDeveerirennonsn eees|{ Certificates of indebtedness 10/29/76 4/29/77 5,25 - 45 20,575
5/29/75 2/28/77 6.90 - 300
Notes 10/02/75 2/28/77 6.00 - 100
2/28/77 8/15/80 9.00 300 -
Source: Bureau of the Public Debt.

% Less than $500,000.



62

PUBLIC DEBT OPERATIONS

Treasury Bulletin

Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries

(Doller emounts in millions)

Amount
Month of Payab . (Dollar equivalent)
o ayable ssue Meturity Interest
activity Securities in - date date rate Total outstanding
| (percent) | Issued Ret:!.red ond of momth
Swiss francs 1/21/72 7/21/72 3.50 - 111
1972-ya1y......| | Certificates of indebtedness {Swiss fremes 7/21/72 1/19/73 4.375 114 - 1,999
Notes German marks 7/3/67 7/3/72 5.28 - 76
U
i 8/4/72 .62 - 56
AUZ.eurnns Certificates of indebtedness {2&:2 francs 27,%2 272'%3 2.255 57 2 } 2,000
Swiss francs 6/1/71 9/1/72 5,15 - 28
Sept......| ~ Notes { Swiss francs 9/1/72 11/30/73 5.50 29 - 2,001
German marks 4/1/68 10/2/72 5.73 - 153
Octiensnss Notes Swiss francs 7/6/71 10/6/72 6.15 - 57 1,850
Swise francs 10/6/72 1/7/74 5.70 59 -
Swiss fremcs 8/6/71 11/6/72 6.35 - 28
Nov....... Notes Swiss frencs 8/19/71 11/20/72 5.65 - 31 1,852
Swise francs 11/6/72 2/6/74 5.40 29 -
Swiss francs 11/20/74 2/20/74 5,25 32 -
! German marks 6/24/68 12/22/72 6.25 - 153
Swiss francs 9/10/71. 12/11/72 5.45 - 275
DeCuvrsren Notes Swiss francs 9/13/7% 12/13/72 5.55 - 26 1,710
Swiss francs 12/11/72 3/11/74 5.50 285 -
Swiss frencs 12/13/72 3/13/7 5.47 26 -
s of Swiss francs 7/21/72 1/19/73 4.375 - 1
Certificates of irdebtedness Swiss fremos 1/19/73 719773 et 1 lf
1973-Jen....... Swiss frencs 10/8/71 1/8/73 5.25 - 1.7
Notes Swiss frenes 10/29/71 1/29/73 4.85 - Z; »713
Swiss francs 1/8/73 4/8/74 5,70 35 -
Swiss francs 1/29/73 4/29/7% 6.00 45 -
. Swiss francs 8/4/72 2/2/73 4.25 - 57
Certificates of indebtedness {Swiss francs 2/2/73 8/2/73 5.75 57 C 1,561
Feb,.... Notes German marks 8/19/69 2/19/73 3.05 1 1/] 154
Swiss francs 12/9/71 3/9/73 4.80 - 111
Mar,..... Notes Swiss francs 3/9/73 6/7/74 6.625 129 - 1,578
Swiss francs 1/19/73 7/19/73 5.25 10 - )
Certificates of indebtedness 2/ Swics francs 22/ &/2/73 5 75 5 -
Germen marks 10/2/69 10/2/73 2,051 19 -
Swiss francs 8/27/71 8/27/73 5.67 46 -
Swiss francs 5/18/72 8/20/73 4.77 4 -
Swise francs 5/30/72 8/30/73 4,55 4 -
Swiss francs 9/1/72 11/30/73 5.50 3 -
Notes 2/ Swiss fremes 10/6/72 1/7/7 5.70 6 -
& o8 Swiss francs 11/6/72 2/6/74 5.40 3 - Y 173
Proeeere < Swiss francs 11/20/72 2/20/4 5.25 3 - ’
Swiss francs 12/11/72 3/11/74 5,50 26 -
Swiss francs 12/13/72 3/13/74 5.47 2 -
Swiss francs 8/73 4/8/14 5.70 3 -
LSwiss francs 29/73 4/29/74 6.00 4 -
Swiss francs 1/5/72 4/5/73 4.50 - 25
Not. Swiss francs 1/17/72 4/17/73 4.15 - U8
otes Swiss francs 4/5/73 7/5/7% 6.93 29 -
iss francs 4/17/73 7/17/7% 6.70 170 - J
July.....| Certificetes of indebtedness Swise francs },ﬁgﬂg Zﬁgﬁz a2, 127 24 } 1,746
Certificates of indebtedness Swise francs 2/2/73 8/2/73 5.75 - 62
Swise francs 8/27/71 8/27/73 5.67 - 391
Swiss franes 5/18/72 8/20/73 4,77 - 37
Mg...... { Swiss france 5/30/72 8/30/73 4.55 - 383 1,758
Notes Swiss francs 8/2/73 11/1/74 8.70 64 -
Swise francs 8/20/73 11/20/74 8.25 38 -
Swiss francs 8/27/73 11/27/74 8,125 400 -
Swiss francs 8/30/73 11/29/74 8.20 38 -
Octeeenes Notes German marks 3/3/72 10/2/73 2,051 - 172 1,586
Swiss frencs 9/1/72 11/30/73 5.50 - 32
Nove.....|  Notes Swiss france By 57 2/28/75 6.98 33 - 1,586
. Swiss francs 7/19/73 1/18/74 6.125 - 127
Certificates of indebtedness Swise frencs 1/18/74 718/ 8.05 127 _ ”
1974=Jen, v aese 1,5
Swiss frence 10/6/72 1/7/% 5.70 - 65 !
Notes Swiss francs 1/7/7% 4/7/75 7.07 67 -

Footnotes at end of table.
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries —Continued

{Dollar amounts in millions)

Amount
(Dollar equivalent)
Month of Securities Payable Issue Maturity Interest
activity ! in - date date rate Issued | Retirea | Total outstanding
{percent) 85ue etire end of month
Swiss franecs 111406;’72 2;06;74 5.40 - ;2
Swiss francs 11/20/72 2/20/74 5,25 - 5
1974-Feb...... | Notes Swiss francs 2/06/74 5/06/75 6.60 33 - 1,589
Swiss francs 2/20/74 5/20/75 6,60 36 -
Swiss francs 12-11-72 3-11/74 5.50 - 311
Swiss franes 12-13-72 3-13-74 5.47 - 29 1,597
Mar......l  Notes Swiss france 3-11-74 6-11-75 7.15 318 - ’
Swiss francs 3-13-74 6-13-75 7.25 30 -
Swiss francs 1-08-73 4=08-74 5,70 - 23
Swiss francs 1.08-73 4=-08-74 5.7 - 14
Apres.... Notes Swiss francs 1-29-73 4~29-74 6,00 - 49 1,599
Swiss francs 4=08-74 7-08-75 8.40 24 -
Swise francs 4-08-74 7-08-75 8,40 15 -
Swiss francs 4=29-"74, 7-29-75 8.60 50 -
Swiss francs 3-09-73 6-07-7, 6.625 - 129
June..... Notes Swiss francs 6-07-74 9-08-75 g.35 129 i 1,599
s ps s Swisgs francs 1-18-74 7-18-74 8.05 - 127
Certificates of indebtedness Swies france 7-18-74 1-20-75 7.90 127 i
July..... Swiss francs 4=05-73 7-05-174 6.93 - 29 1,599
Notes Swiss francs 4=17-73 T-17-74 6.70 - 170
Swies francs 7-05=74 10-06-75 8.55 29 -
Swiss francs 7-17-74 10-17-75 8.40 170 -
Swiss francs 8-02-73 11-01-74 8.70 - 64
Swiss francs 8-20-73 11-20-74 8,25 - 38
Swigs franes 8-27-73 11-27-74 8,125 - 400
Swiss francs 8-30-73 11-29-74 8.20 - 38
NOVeowneed Notes Swiss francs 11-01-74 2-02-76 7.9 64 - 1,59
Swiss franes 11-20-74 2-20-76 7.30 38 -
Swiss francs 11-27-74 11-26-75 7.35 400 -
Swiss francs 11-29-74 3-01-76 7.30 38 -
1975-Jen. ....... Certificates of indebtedness Swiss francs 7/18/74 1/20/75 7.90 - 127 1,599
Notes Swiss francs 1/20/75 4/20/76 6.97 127 -
Swiss francs 11/30/73 2/28/75 6.98 - 33
Feb,...... Notes { Swiss francs 2/28/75 5/28/76 6.10 33 - 1,599
Swiss francs 1/7,74 4/7/75 7.07 - 67
Apre......y Notes Swiss francs 47,5 7/7/76 6.88 67 - 1,599
Swiss francs 2/06/74 5/06/75 6.60 - 33
Swiss francs 2/20/74 5/20/75 6.60 - 36 1,509
May....... Notes Swiss francs 5/06/75 8/06/76 6.80 33 - ’
Swiss francs 8/20/'75 8/20/76 6.40 36 -
Swiss franes 3/11/74 6/11/75 7.15 - 318 *1
Swiss franes 3/13/74 6/13/75 7.25 - 30
June,.....| Notes Swiss francs 6/11/75 9/10/76 6.21 148 - 1,599
e Swiss francs 6/11/75 12/10/76 6.39 170 -
Swiss france 6/13/75 6/14/76 5.79 30 -
Swiss francs 4/08/, 7/08/75 8.40 - 38
Swiss francs 4/29/7, 7/29/'75 8.60 - 50 1,599
Jal¥e.une. Notes Swies france 7/08/75 10/08/76 7.15 38 -
Swiss freanes 7/29/75 10/29/76 7.35 50 -
Swiss frencs 6//7% 9/8/75 8.35 - 129 1,5
Sept..... . Notes Swise francs 9/8/75 3/8/77 7.7 129 - +999
- 29
swiss francs 7/05/74 10/06/75 8.55
Swiss francs YL/ 0/17/75 8.40 2; 179 1,59
Octees....| Notes Swiss francs 10/06/75 4/06/77 2.70 170 -
Swiss francs 10/17/75 4/18/77 7.25
Swiss franes 11/27/7% 11/26/75 7.35 - 400 1,599
NOV..ee...f  Notes Swiss francs 11/26/75 5/26/77 6.95 400 61:
2/02/76 7.94 -
Suise e | Woame 2220576 70 | 3 1,59
—Feb....... Notes Swiss francs 2/02/76 8/02/77 . -
1o7e-re Swiss francs 2/20/76 8/19/71 6.35 38
Swigs francs 11/29/74 3/01/76 7.30 - 38 1,599
Mar......J Notes + 3/01/76 9/01/77 6.40 38 -
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries—Continued

(Dollar amounts in.millions)

te Amount

Interest (Dollar equivalent)

Mo:’;hiof Securities Payable Issue Meturity rate

activity ur in - date date (percent) hetireq | Total outstending
Issued end cf month

1976-APTe.u. ... J| Notes Swiss france 1/20/75 4/20/76 6,97 - 127 1,599
Swiss francs 4/20/76 10/20/77 6.10 127 -
Swiss francs 2/28/75 5/28/76 6.10 - 33
Mey.......| Notes Swiss francs 5/28/76 11/28/77 7.05 33 - 1,599
Swiss francs 6/13/75 6/14/76 5.79 - 30 ‘
Jure...... || Notes Swiss frencs 6/14/76 12/14,/77 6.75 30 - 1,599
July.......| Notes Swiss francs 4/07/75 7/07/76 6.88 - 67 1,599
Swiss fraacs 7/07/76 1/06/78 6,70 67 -
Swiss-francs ;/6;75 5/6;72 2.80 - ) ;g
Swiss frames 5/20/75 8/20/7 40 -
Aug..... «+sf Notes Swiss frencs 76/76 3/6/78 6.50 33 ~ } 1,599
Swiss francs 8/20/16 2/20/78 6.35 36 -
[ “swiss francs 6/11/75 9/10/76 - - 148
Septececsss Notes {SWiSS franes 9/10/76 3/10/78 - 18 - 1,599
Swiss francs 7/08/75 10/8/76 7.15 - 38
Oct....... .| Notes Swiss francs 10/8/75 4/07/78 5.95 38 - 1 59
Swiss framcs 7/29/75 10/29/76 7.35 - 50 ’
Swiss francs 10/29/76 4/28/78 5.80 50 -
NoV........| Notes Swiss francs 6/11/75 12/10/76 6.39 - 1,579
Swiss francs 6/11/75 12/10/76 6.39 - 150
DEC.vunsens Notes Swiss francs 9/08/75 3/08/77 7.75 - 20 1,546
Swiss francs 12/10/76 6/09/78 5.25 137 -
1977-Jen. 0 ennn.s Notes Swiss frencs 9/08/75 3/08/77 7.75 - 26 1,520
Feb.........} Notes. Swiss francs 9/08/75 3/08/77 7.75 - 26 1,494
Source: Bureau of the Public Debt. revalued in 1970.
1/ The principal amount of this note was increased §1 million to compen- 2/ Doller velue of securities increased to reflect market exchange rates

sate for a lower interest cost than was anticipated when the note was as of February 12, 1973.
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Series E and Series H are the only savings bonds cur-

rently sold.

and Series H has been on sale since June 1, 1952,

A - D were sold fromMarchl, 1935 through April 30,
Series F and G were sold from May 1, 1941

Series E has been on sale since May 1, 1941,

Series

1941.

through April

April 30, 1957.
interest yields,

65

Details of the principal changes in issues,
maturities, and other terms appear in the

Treasury Bulletins of April 1951, May 1952, May 1957, OctSber

and December 1959, May and October 1961,

June 1968,

September 1970; and the Annual Report of the Secretary of

30, 1952, SeriesJand K weresold from May 1, 1952 through the Treasury for fiscal years 1966 through 1974,

Table SB-1. - Sales and Redemptions by Series, Cumulative through February 28, 1977
(In millions of dollars)
Amount outstanding
Accrued Sales plus
Series Sales 1/ aiscount acerued Redemptions 1/ Interest- Matured
discount bearing debt nonwinterest-
! bearing debt

Series A-D 2/iv.iven.. verens veeens 3,949 1,054 5,003 5,000 - 3
Series E and Hevvvuwwwn. 191,596 49,309 240,905 168,266 72,640 -
Series F and Geevoveoron sesen 28,396 1,125 29,521 29,511 - 10
Series J and Kevvevovans seves 3,556 198 3,754 3,750 - 4
Total AKuvererrnennavanoessnennen 227,497 51,686 279,183 206,527 72,640 17

Footnotes at end of Table SB-4,

Table SB-2. - Sales and Redemptions by Periods, All Series Combined

{

nillions of dollars)

Redemptions 1/ Amount outstending
Sales plus
Accrued Matured
Period Sales 1/ accrued Sales Accrued Interest-
discount discount Total price 3/ discount 3/ bearing debt g‘:’;;xeg:::'
Elgeal years:
1935670 00usenneses | 170,678 27,424 198,102 146,800 132,033 14,766 51,213 88
. 4,739 1,735 6,473 5,982 4,978 1,003 51,712 82
4,550 1,789 6,338 6,339 5,237 1,102 51,711 82
AL 1,841 6,291 6,748 5,508 1,240 51,281 55
5,082 2,056 7,138 5,425 4,342 1,083 53,003 46
5,940 2,310 8,249 5,338 4,306 1,032 55,921 39
6,514 2,564 9,078 5,586 4, 49% 1,092 59,418 34
6,429 2,749 9,178 6,681 5,366 1,314 61,921 29
6,826 3,252 10,078 6,519 5,173 1,346 65,482 27
7,293 3,496 10,790 £.543 5,133 1,409 69,733 23
1,833 902 2,735 1,717 1,346 371 70,752 22
168,061 26,599 194,660 143,745 129,471 14,274 50,752 164
4,898 1,686 6,584 5,793 4,842 951 51,581 126
4,696 1,759 6,455 6,133 5,094 1,040 51,917 112
4,393 1,832 6,224 6,639 5,457 1,182 51,549 64
4,665 1,909 6,574 6,295 5,072 1,223 51,842 50
5,477 2,192 7,669 5,244 4,224 1,021 54,275 42
6,236 2,426 8,662 5,365 4,322 1,043 57,579 37
6,270 2,673 8,943 6,211 4,945 1,266 60,317 31
6,862 2,99 9,856 6,829 5,476 1,354 63,349 26
7,038 3,368 10,406 6,292 4,959 1,332 67,464 25
7,555 3,597 11,152 6,771 5,288 1,483 71,853 17
607 279 886 542 414 128 68,170 25
670 200 060 572 442 131 68,567 25
673 306 980 578 448 130 68,968 25
648 281 929 504 391 112 69,394 24
603 301 904 566 441 124 69,733 23
632 326 959 569 445 124 70,428 22
642 284 926 59, 466 127 71,079 23
558 292 850 554 435 120 70,752 22
586 306 893 532 420 132 71,113 21
600 296 896 505 393 111 71,506 21
633 315 948 605 475 130 71,853 17
677 345 1,022 641 504 137 72,234 17
668 306 973 568 447 121 72,640 17

Footnotes at end of Table SB-4.

and
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Table SB-3. - Sales and Redemptions by Periods, Series E through K

(In millions of dollars)

Redemptions 1/ Amount outstanding
Sales plus
Acerued
Period Sales 1/ accured Matured
diseount | 4gcount Total Sates by Froskeset 3 | seperest-bearing non-interest
price bearing debt
Series E and H Combined
134,778 25,051 159,829 109,012 96,457 12,555 50,817 -
4,739 1,731 6,470 5,715 4,739 976 51,572 -
4,550 1,788 6,337 6,198 5,112 1,086 51,711 -
4,449 1,841 6,291 6,721 5,484 1,237 51,281 -
5,082 2,056 7,138 5,416 4,334 1,082 53,003 -
5,939 2,310 8,249 5,331 4,294 1,037 55,921 -
6,514 2,564 9,078 5,581 4,490 1,091 59,418 -
6,429 2,749 9,178 6,675 5,361 1,314 61,921 -
6,826 3,252 10,078 6,517 5,172 1,345 65,482 -
7,293 3,496 10,790 6,539 5,130 1,409 69,733 -
1,833 902 2,735 1,715 1,345 371 70,752 -
132,161 24,230 156,391 106,179 94,120 12,059 50,212 -
4,898 1,680 6,578 5,439 4,519 919 51,352 -
4,696 1,757 6,452 5,915 4,898 1,017 51,890 -
4,393 1,832 6,224 6,565 5,391 1,173 51,549 -
4,665 1,909 6,574 6,281 5,060 1,221 51,842 -
5,477 2,192 7,669 5,237 4,217 1,020 54,275 -
6,236 2,426 8,662 5,359 4,311 1,049 57,579 -
6,270 2,673 8,943 6,206 4,972 1,234 60,317 -
6,862 2,99 9,856 6,824 5,471 1,353 63,349 -
7,038 3,368 10,406 6,290 4,959 1,331 67,464 -
7,555 3,597 11,152 6,762 5,281 1,481 71,853 -
607 279 886 542 414, 128 68,170 -
679 290 969 572 441 131 68,567 -
673 306 980 578 448 130 s -
648 281 929 503 391 112 69,394 -
603 301 904 565 441 124 69,733 -
632 326 959 568 44y, 123 70,428 -
642 284 926 595 467 128 71,079 -
558 292 850 553 433 119 70,752 -
586 306 893 531 419 112 71,113 -
600 296 896 504, 393 11 71,506 -
633 315 948 601 472 129 71,853 -
677 345 1,022 641 504 137 72,234 -
668 306 973 568 446 121 72,640 -
Series F, G, J, and K combined 4/
2942670 euennsonrnnnsnnns . 31,951 1,318 33,269 32,793 31,524 1,269 397 80
1968.0c0neens tesesaeae ceene - 4 4 266 239 27 140 75
19%69...0nee. P vesanss - 1 1 140 124 16 - 76
19700saseenncscnancse cecene - - - 27 24 3 - 49
197Licieeressssccscscsccnne - - - 8 7 1 - 41
- - - 6 5 1 - 34
- - - 5 4 1 - 30
- - - 5 4 1 - 25
- - - 1 1 * - 24
- - - 4 3 * - 20
- - - 1 1 3* - 19
31,951 1,315 33,266 32,572 31,322 1,250 540 155
- 6 6 353 322 32 229 18
- 2 2 218 194 23 27 105
- * * 74 65 9 - 58
- - - 13 11 2 -~ b4
- - - 7 6 1 - 37
- - - 5 5 1 -~ 32
- - - 5 4 1 - 27
- - - 5 4 1 - 22
- - - 1 * * - 21
- - - 8 6 2 - 13
- - - * * * - 21
- - - * * * - 21
- - - * * * - 21
- - - 1 1 * - 21
- - - 1 1 * - 20
- - - 1 1 * - 19
- - - -1 -1 * - 20
- - - 1 1 * - 19
. - - - 1 1 * - 18
NOVeieseosesaesneascend - - - * * * - 18
DeCosesenserescsccsnned - - - 4 3 1 - 13
LO77JaN. s eaeenerrenncosnesnd - - - * * * 13
Feb.....'.............ﬁ - - - * * * 13

Footnotes at end of Table SB-4,
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Table SB-3. - Sales and Redemptions by Periods, Series E through K—~Continued

(In millions of dollars)

- Sales plus Redemptions 1./ Exchange of Amount
Accrued acerued outstanding
Period seles 1/ discount dlscomt Sales Accrued E bonds for (interest~
Total price
discount 3/ H bonds bearing debt)
Series E
25,051 149,758 105,177 92,622 12,555 1,622 42,959
1,731 6,196 5,154 4,178 976 196 43,805
1,788 6,131 5,548 4,462 1,086 184 44,205
1,841 6,130 5,959 4,722 1,237 210 44,167
2,056 6,926 4,759 3,877 1,082 231 45,902
2,310 7,960 4,972 3,932 1,037 292 48,598
2,564 8,755 5,209 4,118 1,091 338 51,806
2,749 8,894 6,156 4,842 1,34 310 54,234
3,252 9,755 6,063 4,717 1,346 310 57,617
3,496 10,471 6,11, 4,705 1,400 326 61,648
902 2,663 1,611 1,241 371 80 62,621
Calendar years:
194166400 erresersncncases 122,276 24,230 146,506 102,599 90, 540 12,059 1,510 42,398
19670 0v0ess eresssaseses ver 4y 574 1,680 6,255 4,941, 4,022 919 207 43,504
1968 ceuiernnrnrranscnsane 4,452 1,757 6,209 5,300 4,283 1,017 191 44,222
1969 . 0ueernserrsocssenses 4,221 1,832 6,052 5,835 4,661 1,173 180 44,259
1970. 0 eneacnsnscnasonanens 4,503 1,909 6,412 5,626 4,405 1,221 228 44,818
B N 5,218 2,192 7,411 4,871 3,851 1,020 249 47,108
1972... 5,922 2,426 8,348 5,007 3,958 1,049 329 50,120
1973... 5,988 2,673 8,661 5,740 4,507 1,23 319 52,723
197hssreeeinerornsasasnnss 6,524 2,994 9,518 6,318 4,965 1,353 310 55,613
6,729 3,368 10,097 5,886 4,555 1,331 326 59,498
7,245 3,597 10,841 6,336 4,855 1,481 327 63,676
279 856 510 383 128 26 60,154
ZZ;’ 290 939 533 403 131 31 60, 528
643 306 949 540 AR 130 27 60,909
620 281 901 468 356 112 25 61,316
584 301 884 523 399 124 29 61,648
608 326 934t 536 413 123 26 62,325
615 284, 89T 556 428 128 26 62,964
537 292 829r 519 400 119 28 62,621
566 306 872 499 387 112 26 62,968
576 296 872 in 360 111 26 63,343
611 315 926 566 437 19 27 63,676
641 345 986 604 466 137 31 64,027
642 306 948 534 412 121 26 64,414
Series H
Figcal yeors:
1952-670 00 0nensecnnencncnnd 10,071 - 10,071 3,835 3,835 - 1,622 7,858
. 273 - 273 561 561 - 196 7,766
207 - 207 650 650 - 184 7,506
160 - 160 762 762 - 210 7,114
212 - 212 457 457 - 20 7,101
289 - 289 359 359 - 292 7,323
322 - 322 372 372 - 338 7,612
284 - 284 519 519 - 310 7,686
324 - 324 455 455 - 310 7,865
318 - 318 425 425 - 326 8,084
72 - 72 104 104 - 80 8,131
Calendar years:
1952-66. 9,885 - 9,885 3,580 3,580 - 1,510 7,815
324 - 324 497 497 - 207 7,848
244 - 244 615 615 - 191 7,668
172 - 172 730 730 - 180 7,290
162 - 162 655 655 - 228 7,025
259 - 259 366 366 - 249 7,167
314 - 314 353 353 - 329 7,458
282 - 282 465 465 - 319 7,594
338 - 338 506 506 - 310 7,736
309 - 309 404 404 - 326 7,966
310 - 310 427 427 - 327 8,177
30 - 30 31 3L - 26 8,016
30 - 30 39 39 - 31 8,039
30 - 30 38 38 - 27 8,059
28 - 28 35 35 - 25 8,077
19 - 19 42 42 - 29 8,084
24 - 24 31 31 - 26 8,103
27 - 27 39 » - 26 8,116
21 - 21 34 34 - 28 8,131
21 - 21 32 32 - 26 8,146
24 - 24 33 33 - 26 8,163
22 - 22 34 34 - 27 8,177
1977-T80 e vennenes veeend 36 - 36 38 38 - 31 & g’;
Feb.oeeannn seesasasennns 26 - 26 34 34 - 26 ’

Pootnotes at end of Table SB~4.
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Table SB-4. - Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollars)

Matured Unmatured
Unclassified
Period Total
Total Serdes £ Other Total Series B Other 1/
Flscal years:
1951-61 113,654 32,587 17,010 15,577 75,145 44,816 31,922 9,890
1962, . o 5,716 2,593 1,668 925 8/ 3,070 2,87 19% 53
1963..... 5,273 2,250 1,593 657 9/ 2,951 2,812 139 73
1964..... 5,164 2,057 1,754 304 3,088 2,948 140 19
1965..... 5,346 2,184 1,938 246 3,284 3,165 118 =121
1966..... 5,724 2,253 1,973 280 3,300 3,196 104 172
1967..... 5,922 2,471 2,059 412 3,351 3,273 79 9
1968, 5,982 2,548 2,289 260 3,401 3,376 25 33
1969, 6,339 2,560 2,417 143 3,566 3,560 6 213
1970, 000es 6,748 2,792 2,762 29 3,842 3,842 - 115
1971..... 5,425 2,490 2,481 3,660 3,660 - =725
1972..... ool 5,338 2,043 2,036 7 3,317 3,317 - -23
1973..... 5,586 2,126 2,121 3,393 3,393 - 67
1974 eseaescencveancas vos 6,681 2,729 2,724 5 3,847 3,847 - 104
19750 ceeciarsoccnenes . 6,517 2,544 2,545 -1 3,776 3,77 - 198
1976 ..., .ol 6,543 2,820 2,816 4 3,772 3,772 - -
S 1,689 797 9% 3 891 891 - -
Calepdap years:
19516000 0ennnnnssnenecnansns 71,804 31,005 16,139 14,896 y—% 40,799 31,217 9’7160 -158
1961e.eiecnenen 5,595 2,555 1,633 922 7 3,100 2,899 -60
1962, cennnnne 5,602 2,387 1,656 730 &/ 9 3,002 2,827 175 213
19630ceeenanen 5,021 2,043 1,617 426 Y/ 3,031 2,905 125 =52
1964 eacccacans 5,252 2,171 1,889 282 3,157 3,026 131 - -76
1965... 5,441 2,148 1,932 216 3,287 3,176 111 6
1966..... 6,000 2,472 2,080 391 3,384 3,277 107 144
1967cceereenns 5,793 2,386 2,041 345 3,413 3,370 4 =7
1968, c.neranes 6,133 2,652 2,443 209 3,455 3,441 13 26
1969eeuncnnsns 6,639 2,686 2,601 84 3,726 3,724 2 228
19700 sescsenn L 6,295 2,841 2,827 15 3,885 3,885 - ~431
1971, 5,244 2,022 2,014 8 3,305 3,305 - -83
1972, 5,365 2,053 2,047 6 3,337 3,337 - ~24
1973ceeecences 6,210 2,508 2,505 3 3,578 3,578 - 123
1974 ecrvecenes 6,833 2,627 2,622 5 3,789 3,789 - 417
1975, ecennnnee . 6,291 - 2,481 2,481 * 3,955 3,955 - =145
1976ueeresecancssecsossnscnne 6,771 3,275 3,275 8 3,487 3,487 - -
Yonths:
1976~T8Neeeceectsnrsnscocenes 651 173 173 * 478 478 - -
Feb... cee 542 273 273 * 268 268 - -
. . 572 333 333 * 239 239 - -
Apr... . 578 196 196 * 382 382 - -
MY eeeesvononons “ee 504 278 277 * 226 226 - -
JUDE.seeeesorencacsssnes 566 242 241 1 324 324 - -
JUlYeeeeseccccccnnconnos 568 301 299 1 268 268 - -
594 207 208 -1 386 386 - -
554 255 253 1 299 299 - -
Ochbeeecaacacanse 532 134 133 1 398 398 - -
NOVeeeoosssnoane 504 269 269 * 235 235 - -
DeCevneecacornen 605 618 618 4 =17 =17 - -
641 301 301 * 340 340 - -
Feb.oueorinennecnoananes 568 353 353 * 215 215 - _
Source: Monthly Statement of the Public Debt of the U.S.; Office of Mar- method of distributing redemptions between sales price and acerued
ket Analysis, United States Savings Bonds Divisionm. discount has been changed to reflect the distribution shown in final
Note: In these tables sales of Series A-F and J bonds are included at is- reports of classified redemption. A1l periods shown have been revised
sue price, and redemptions and amounts cutstanding at current redemp- on this basis,

tion value, Series G,H, and K are included at face value throughout.
Matured bonds which have been redeemed are included in redemptions.
Matured J and K bonds outstanding are included in the interest-bearing
debt until all bonds of the annual series have matured, and are then
transferred to matured debt on which interest has ceased.

1/ Sales and redemption figures include exchanges of minor amounte of (1)
matured Series E bonds for Series G and K bonds from May 1951 through
April 1957; (2) Series F and J bonds for Series H bonds beginning
January 1960; and (3) U.S. savings notes for Series H bonds beginning
January 1972; however, th:y exclude exchanges of Series E bonds for
Series H bonds, which ere reported in Tasble SB-3,

2/ Details by series on a cumilative basis and by periods of Series A-D
combined will be found in the February 1952 and previocus issues of the
Treasury Bulletin.

3/ Because there is a normsl lag in classifying redemptions, the distri-
bution of redemption between sales price and accrued discount has been
estimated. Begimming with the Treasury Bulletin of March 1961 the

Series F and G sales were discontinued April 30, 1952, and Series J
and X sales were discontinued April 30, 1957. Sales figures after
April 30, 1957, represent adjustments.

Includes exchenges of Series 1941 F and G savings bonds for 3-1/4%
marketable bonds of 1978-83,

Ind udes exchanges of Series 1948 F and G bonds for 4-3/4% marketable
notes of 1964.

Includes exchanges of Series 1949 F and G bonds for 4% marketable bonds
of 1969,

Includes exchanges of Series 1960 F and G bonds for 3-7/8% marketable
bonds for 1968,

Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%
marketable bonds of 1971 and 4% marketable bonds of 1980.

Represents changes in the amounts of redemptions not yet classified
between matured and unmatured issues.

Less than $500,000,

+ Boverwen g
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Table SB-5. - Sales and Redemptions by Denominations, Series E and Hl/ Combined
(In thousands of pieces)

Total all
Period denominations| $10 2/ $25 $50 $75 3/ $100 $200 4/ $500 $1,000 $5,000 $10,000 5/ &/
Jales L/
8¢ :
19416700 0sacnnnn eeeess| 2,813,872 20,502 |1,845,281 | 529,990 4y 496 309,396 19,638 40,998 42,909 435 226
117,279 - 75,925 25,823 1,860 10,769 987 987 906 11 12
118,184 - 78,508 25,106 1,822 10,192 869 871 796 8 11
117,026 - 78,043 24,675 1,682 10,072 878 868 796 7 7
121,544 - 76,103 28,034 1,989 12,073 1,159 1,122 1,050 12 3
127,671 - 76,616 30,131 2,304 14,177 1,443 1,502 1,476 18 4
134,552 - 78,859 32,265 2,518 15,862 1,651 1,688 1, 20 5
134,854, - 78,605 32,789 2,758 16,204 1,581 1,451 1,452 1 3
136,600 - 77,493 33,501 2,969 17,442 1,763 1,620 1,706 13 3
142,539 - 79,243 35,388 3,243 18,955 1,975 1,770 1,950 11 4
35,704 - 19,612 8,970 836 4,841 511 441 485 2 1
2,753,986 20,502 ]1,807,296 516,169 3,561 303,416 19,068 40,405 42,349 428 218
117,004 - 74,422 26,417 1,811 11,214 1,041 1,076 9% 13 13
118,955 - 78,023 25,694 1,925 10,563 945 932 853 10 12
116,123 - 77,911 24,332 1,659 9,805 828 818 753 7 11
120,130 - 77,828 26,583 1,853 11,049 1,007 950 848 8 4
123,637 - 75,736 28,914 2,139 13,022 1,28, 1,292 1,229 15 4
130,568 - 77,330 31,040 2,397 15,012 1,547 1,613 1,606 20 3
132,920 - 77,747 32,164 2,604 15,744 1,592 1,538 1,511 17 3
147,359 - 85,595 35,621 3,037 17,891 1,753 1,672 1,763 23 4
138,421 - 77,629 34,189 3,103 18,148 1,866 1,692 1,778 12 4
145,757 - 80,308 36,433 3,372 19,686 2,071 1,816 2,055 11 5
13,621 - 7,798 3,291 299 1,734 172 151 175 1 *
11,072 - 6,003 2,765 256 1,518 162 161 206 1 1
12,742 - 6,935 3,220 294 1,733 188 172 199 1 *
12,227 - 6,771 2,94 269 1,647 181 179 215 1 1
11,599 - 6,310 2,865 265 1,596 179 174 209 1 1
11,910 - 6,533 3,011 276 1,618 171 145 155 1 *
12,022 - 6,677 2,970 275 1,607 172 149 166 1 *
12,193 - 6,657 3,058 286 1,668 177 161 183 1 *
11,489 - 6,277 2,941 275 1,566 162 131 136 1 *
11,719 - 6,498 2,941 281 1,580 160 126 132 1 *
11,868 - 6,480 3,038 28 1,620 168 134 143 1 *
13,295 - 7,370 3,369 313 1,799 178 132 133 | 1 *
4,062,443 20,502 | 2,589,364 829,831 28,610 446,479 33,152 55,623 57,833 750 298
Redemptions 7/
Fiscal years:
194167, . c0ienne vessss | 2,307,707 19,913 | 1,579,110 416,031 1,667 226,135 10,999 26,663 26,941 165 83
105,060 33 66,956 23,605 1,032 10,276 808 1,106 1,208 24 13
114,39 29 73,560 25,308 1,205 10,955 864 1,165 1,266 28 1
118,696 30 76,446 25,789 1,303 11,410 933 1,297 1,438 33 18
102,145 21 66,127 22,659 1,327 9,313 740 943 988 18 10
103,651 17 65,832 23,921 1,577 9,689 776 899 o917 14 6
106,065 16 65,880 25,089 1,784 10,515 855 955 948 16 7
120,258 15 72,588 29,137 2,215 12,768 1,080 1,196 1,228 23 12
115,941 16 69,534 28,411 2,239 12,490 1,035 1,091 1,095 20 10
116,842 - 68,965 29,134 2,486 13,036 1,0% 1,065 1,056 18 8
31,340 - 18,427 7,855 668 3,532 291 282 275 5 2
2,256,61, 19,89% | 1,546,867 | 404,290 1,210 221,050 10,610 26,114 26,346 155 78
101,135 34 64,375 22,959 Ul 9,860 761 1,047 1,123 21 11
109,053 30 70,014 24,201 1,105 10,482 822 1,125 1,232 27 1
118,230 30 76,000 25,976 1,270 11,371 908 1,254 1,373 31 17
112,394 27 72,693 24, bbls 1,280 10,586 867 1,169 1,28, 28 15
101,593 18 65,206 22,99 1,434 9,366 743 893 921 14 7
103,513 16 64,990 24,252 1,670 9,955 797 905 906 1, 6
112,552 18 68,679 26,914 1,957 11,735 991 1,106 1,125 20 9
124,308 13 74,867 30,405 2,362 13,157 1,088 1,175 1,192 24 12
113,343 14 67,511 27,983 2,340 12,361 1,020 1,047 1,031 18 18
120,59, 14 70,637 30,347 2,582 13,661 1,135 1,098 1,087 21 7
10,700 - 6,113 2,805 213 1,242 103 109 111 2 1
9,238 - 5,378 2,341 209 1,051 85 85 86 1 *
10,060 - 5,871 2,521 225 1,154 98 9% 9% 2 1
10,020 - 5,812 2,525 223 1,166 9 % 96 2 1
8,923 - 5,246 2,212 193 1,015 85 84 84 2 1
10,290 - 6,083 2,547 219 1,162 % 91 89 1 1
10,166 - 5,992 2,522 218 1,147 95 95 93 2 1
10,748 - 6,328 2,676 231 1,220 101 9% 93 2 1
10,426 - 6,108 2,657 219 1,165 95 91 89 2 1
9,254 - 5,558 2,382 200 1,054 89 85 83 2 *
9,228 - 5,423 2,331 195 1,033 87 80 77 1 *
11,334 - 6,725 2,828 237 1,252 102 93 93 2 1
Inception to date.......| 3,398,091 20,081 2,251,337] 670,782 18,229 339,960 20,370 37,900 38,873 371 188
Sales of Series H bonds began on June 1, 1952; the denominations May 1, 1952,
authorized were $500, $1,000, $5,000, and $10,000, 6/ Includes sales and redemptions of $100,000 denomination Series E

continued after March 31, 1950,
Sales began on May 1, 1964.
Sales began on October 29, 1945,

ek R Y

Sales were authorized in June 1944 to Armed Forces only, and dis-

Sales of $10,000 denomination Series E bonds were authorized on

-U*Q

bonds which are purchasable only by trustees of employees' savings
plans, beginning April 1954, and also persomal trust accounts

beginning January 1955,

See Table SB-4, footnote 1.

Less than 500 pieces,
Preliminary,
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Table SB-6. - Sales by States, Series E and HYCombined.

(In thousands of dollars at issue price)

Tnception 1976
State through .
27"‘ 197 Jan, Feb, Mar. Apr, May June July Aug. Sept. | Oct. Nov. Dec.
1,951,486 6,194 6,910 6,591 6,062 6,593 6,050 5,616 7,736 6,576f 6,782 5,909{ 8,016
133,035 3/ 700 737 812 640 832 647 678 809 745 624 722} 1,625
896,791 4,396 3,492 4,133 5,460 4,563 4,953 3,982 3,713 3,801} 3,640 4,539 5,804
1,049,539 2,959 3,823 3,243 2,798 3,345 2,808 2,930 3,271 2,428] 2,81 2,841 4,290
13,358,596 43,632 | 47,424 | 39,189 | 42,788 | 45,708 | 41,319 | 39,859 | 47,684 | 41,230] 38,446 | 41,968} 53,809
1,505,827 5,026 6,027 5,620} 5,307 5,347 4,175 5,085 | 5,663 | 4,967 4,613 4,704| 8,27
Connecticut...ecieenvennnnse 3,102,381 11,708 10,2321 14,404 1 12,049 | 12,504 11,472 10,616 | 11,408 | 10,271} 10,661 11,259] 13,816
DelaWare, ... eveseesasnsooes 641,243 2,717 2,995 3,053 | 3,378 2,390 2,908 3,073 2,898 | 2,378 2,861 2,371 3,614
District of Columbia........ 2,335,160 6,480 7,473 6,128 6,200} 6,241 6,917 7,214 | 8,69 | 4,419] 7,118| 7,806 13,846
FL1OP1d8..eueeeeneanennnenrnn 3,161,211 13,686 | 17,508 | 17,392 | 14,246{ 17,987 | 13,559 | 14,447 | 13,674 | 12,783| 20,523] 12,859| 17,907
Georgia,..eveense [ . 2,323,008 7,994 9,225 8,596 8,714 8,495 8,864 9,115 | 11,221 7,850 9,571 9,505 14,354
Hawaii,......cceveenne cessen 704, 544 2,218 2,204 2,417 2,736 3,381 1,796 2,674 2,488 1,872} 2,505 2,373 3,358
BTV vees 412,972 962 787 1,376 874 1,014 792 957 979 893 818 815 1,396
T11inoiS.eecveisnnennnns ees 14,558,389 42,343 43,235| 39,801 ; 44,851 42,381 35,969 42,178 | 41,114 | 33,823 38,524 34,943| 47,247
Indians,...coeeuue evenennee 5,438,908 19,023 18,967 18,931 | 18,081 | 19,299 16,927 17,726 | 19,6501 15,860, 17,633 16,811 19,333
IOW8Bseaeiansenns vereressan .. 4,521,367 9,755 9,977 9,536 9,717 9,295 8,114 8,772 9,217 7,563 7,931 7,351 9,833
Kansas....... Cerreernrneanee 2,754,011 7,381 7,414] 7,630 | 6,739| 6,280 6,100 6,960 | 7,164 | 5,969 5,686 6,286 8,430
Kenbueky.ueeererorsrssoonsns 2,184,813 7,434 8,245 8,171 | 7,09 7,73 6,980 7,349 | 8,410 7,445 6,773| 7,303 10,340
Louisiana.... 1,837,921 6,169 6,646 6,082 5,875 6,226 5,189 5,420 6,372 5,169] 4,944 5,512 7,954
MBINC. oennnonnsonnnnns 703,234 2,197 1,816 2,522 2,184 1,70 1,673 1,923 2,504 | 1,879 1,777| 1,825 2,866
Marylend..... 3,079,427 14,304 | 1.849] 15,360 | 1.120| 16%1 | 13,19 | 13,369 | 15,308 | 12,799 12,167 14,622 19,395
Massachusetts 5,473,280 19,220 | 16,562) 25,0471 21,021| 20,417 | 20,461 | 18,512] 20,979 | 18,833 16,751) 17,788l 22,245
Michigen,.... 11,247,321 39,016 31,046 42,187 | 40,062} 36,445 39,690 36,682 | 38,7541 39,659 33,833 36,673 44,694
Minnesota. .uuuunnvonnnun 3,313,929 9,255 | 10,923| 11,228 | 12,053] 10,790 9,424 | 10,218} 10,684 10,338 10,262| 11,104 11,981
MiSS1SSIPPiesssnennen. . 989,192 2,699 3,036 2,541 | 2,4471 3,074 2,331 2,810} 3,137| 2,394 2,336] 2,514 3,011
Missouri... ) 5,456,113 19,021 | 17,654§ 18,729 | 16,295{ 17,905 | 16,139 | 16,77, 18,501 | 17,261 16,176 16,085 22,120
Montana, , ) 798,417 1,425 1,883) 1,753| 11,6871 1,776 1,457 1,426 1,655| 1,426 1,447 1,350 2,126
Nebraska...... veeaeees e 2,663,001 5,511 5,870 5,319 5,545| 5,106 4,324 4,5501 4,787| 3,929 4,121} 4,238 5,814
Nevada.,, .. 270,129 725 909| 1,191 984 | 1,097 1,089 914} 1,393 949 830 939] 1,471
New Hampshire,..... N 454,311 1,456 1,362 1,867 | 1,750 1,608 1,269 1,621 1,858 1,374 1,405 1,364 2,114
NeW JerseY.vesessscses 7,747,336 30,804 t 31,274] 37,554 36,0761 32,672 | 32,3961 31,512} 34,771} 26,933 28,689 30,233 35,653
New MexicO.,vvaves. resesenee 561,804 2,264 2,315 2,607 2,311 2,229 1,782 2,332 2,426 2,164 2,014 2,173 4,601
New York......... ceenees 21,508, 571 59,720 | 8,921 87,773 | 83,034 83,871 | 64,567 | 66,899 72,320] 57,639 58,978| 68,491 m,048
North Carolinf........e.ss 2,328,376 8,293 9,234 8,700 | 8,526} 9,031 8,059 7,842 8,354 8,743 9,097{ 8,394 9,092
North Dakota..eeees. veeseene 792,912 1 311 2,042 1,934 1,513 1,654 1,261 1,326 1,519 1,228 1,180 1,228 1,869
(0325 1 T, veeeee e 12,028,009 35,827 | 37,762 40 450 | 38,244 35,071 | 33,348 35,982 37,227 34,768 33,473| 34,794 41,536
OK1ahOMa . s eenenensn ceerenes . 2,279,616 5,920 5,945 6,700 6,197| 6,218 5,789 5,910 6,148 5,719 5,233 5,950 8,440
OregoN.s.esaess caresees 1,676,248 4,720 5,674 5,036 5,130 5,235 4,146 4,85'Z 5,297 4,129 4,723 4,62 6,347
Pennsylvania,..... teresecsen 16,889,539 56, 380 60,263 68,443 66,909 B »7 52,478 67,131 56,234 54,8891 57,041 69,086
Rhode Igland....eess. cenense 843,220 2,472 2,854 3,013 3,103 2,553 2,652 2,626 2,709 2,851 2,386 2,194 3,235
South Carolina........ceveee 1,145,252 3,477 4,280 3,564 3,930 3,868 3,620 3,421 3,868 3,860 3,638 3,754 4,711
984,751 2,171 2,846| 2,378 2,203 2,121 2,032 1,70| 2,015) 1,844 1,889 1,711 2,748
2,098,034 7,668 8,589 | 8,120| 6,969| 7,802 7,224 6,364| 8,939| 6,220 7,260] 6,984 10,122
6,808,265 2119 | 220605 26,519 | 20,913| 23,324 | 2jom | 22,910| 26,413| 220264 2)176] 22)561| 33,349
829,659 2,37 1,791 4y 560 2,165 3,028 2,337 2,556 2 933 2,734 2,263 2,658 4,835
241,257 779 704, 888 871 780 718 727 862 699 644 715 984
3,547,342 12,739 | 13,849 13,125 13,766 13,371 | 11,907 | 13,395| 14,778 11,999 12,384 12,130 14,209
2,886,956 8,419 9,383| 8,785| 8,659] 8,516 7,072 7,79| 9,018 7,279 6,977| &,194 10,89
West Virginia 1,923,756 5,779 6,519 6,307 6,093 6,057 5,353 5,782 6,031 5,313 5,563 5,713 6,829
Wisconsin 4,057,688 12,490 'eill 13,3581 13)548| 11,606 | 12,332 12,501) 12,136 11,201 10,366| 10,451 13,683
Wyoming,.eeseeensssacocsrase 322,577 682 753 769 688 740 551 707 735 683 658 61d 976
Canal ZONe...cieeeencasenss . 115,847 240 425 381 258 266 274 48 252 189 1,414 329 252
Puerto RicOui.veieoacans . 123,137 574 659 501 565 634 600 582 577 47 532 523 508
Virgin Islands......... 10,114 35 116 7o 61 30 80 97 66 148 72 134 69
Undistributed and adjustment
to Monthly Statement of the
Public Debt of the United
S TR +1,175,510 4/ || +88,417 | -22,962| -3,565|+18,684| +1,338 | +17,002| +40,323| -16,285| -3,95 +17,394| +14,334-122,287
Totaleesauereenonassnnasss . 190, 251, 422 693,289 | 606,733 678,837 | 673,257 647,586 } 603,072 | 632,366| 641,950 | 558,331 586,464 | 600,309 632,878
Source: Monthly Statement of the Public Debt of the U.S. and geographic exchanged for Series H.
reports from Federal Reserve banks, 3/ Excludes data for period April 1947 through December 1956, when reports
1/ Sales of Series H began June 1, 1952, were not available, In previous issues of the Treasury Bulletin, data
2/ Figures include exchanges of minor amounts of Series F and J Bonda for May 1941 through March 1947 were included in "Other Possessions",
exchanged into Series H Bonds from January 1960 through October and data for celendar years 1957 and 1958 were included in "Adjustment
1964, Series J for H through October 1969, end U.S, Savings to Monthly Statement of the Public Debt of the U,S.",
Notes from Februery 1972 to date; however, they exclude Series E Bonds 4/ Includes a small amount for other possessicns,
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UNITED STATES SAVINGS NOTES

United States savings notes were on sale May 1, 1967 demption and information on investment yields of savings
through June 30, 1970, The notes were eligible for purchase notes appear in the Treasury Bulletins of March 1967 and
by individuals with the simultaneous purchase of Series E June 1968; and in the Annual Report of the Secretary of the
savings bonds. Treasury for fiscal year 197,4.

The principal terms and conditions for purchase and re-

Table SN-1. - Sales and Redemptions by Periods

(In millions of dollars)

Redemptions 2/
Sales plus
Accrued Amount
Period Sales 1/ discount g‘;"me‘i " Total Sales Acerued outstanding
seoun price discount
1 - 1 * * - -
201 * 201 x * * 203
326 12 338 35 34 1 505
323 25 347 111 105 6 742
11 33 b4 167 157 10 619
* 28 28 85 77 8 561
* 29 29 69 58 11 519
* 35 35 77 62 14 477
2 31 33 75 58 17 435
-2 24 22 45 32 13 413
* 6 6 11 8 3 407
Calendar vears:
1967..... 80 - 80 * * - 80
277 5 281 7 7 * 354
348 18 366 76 7 3 644
160 31 191 154 145 8 682
-3 31 27 124 116 9 584
* 28 28 71 62 9 540
* 29 29 7 60 13 496
* 39 39 82 66 16 453
* 25 25 53 40 14 424
1976seireensenesnsnee * 24 24 42 29 13 406
1976-Febiueicesss cosee - 2 2 4 3 1 421
Mareeevenaneneenes - 2 2 5 4 1 418
APrieiecenenonnes - 2 2 3 2 1 417
MBYeeeeoenenenens - 2 2 5 4 2 414
JUNCeseerenoreses - 2 2 3 2 1 413
JUlYeecsoononenss * 4 4 4 3 1 413
AUZeuriennannnns - 4 4 3 2 1 413
Septececeene - -2 -2 4 3 1 407
Octeeeennanes - 2 2 1 1 * 409
NOVesoeeennss - 2 2 1 1 * 409
DeCirernnnns - 2 2 5 3 2 406
1977-J8M. e uss - 2 2 2 1 1 406
2 2 4 3 1 404
Source: Monthly Statement of the Public Debt of the United States; Office 2/ Includes U.S, savings notes exchanged for Series H bonds beginning
of Market Analysis, United States Savings Bonds Division, January 1972,
1/ Sales were discomtinued after June 30, 1970, Figures shown thereafter * Less than $500,000.

represent adjustments,
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Table OFS-1. - Distribution of Federal Securities by Classes of Investors and Types of Issues

(In millions of dollarg)

OWNERSHIP OF FEDERAL SECURITIES

Treasmy Bulletin

Interest-bearing public debt securities

Held by U.S. Covernment accounts

Total Publi
End of Federal » ke tabL issue:
fiscal year securities Total onmarxetanie held by
tst 311
or month outstanding outstanding Total Marketable ove ot ot g:deral
account series er b zekwe
Y anks
371,978 344,401 76,138 14,694 59,374 2,071 52,230
367,969 351,729 84,815 16,007 66,738 2,071 54,095
383,428 369,026 95,170 16,974 76,124 2,071 57,704
410,292 396,289 102,888 18,092 82,740 2,056 65,518
438,154 425,360 111,460 19,868 89,536 2,056 71,356
469,251 456,353 123,385 20,080 101,248 2,056 75,022
487,081 473,238 138,206 21,229 114,921 2,056 80,485
544,131 532,122 145,283 20,471 122,756 2,056 84,749
631,285 619,254 149,611 18,347 y 2,055 94,446
645,748 633,560 16,105 16,633 127,417 2,055 96,427
1O75MET e runnnrninnrererieroierannes 520,702 08,581 138,458 20,806 115,596 2,056 81,418
1975-Decrurerrrrnnnennen ceenerirenenees 587,584 575,657 139,343 19,392 117,89 2,055 87,934
197678000 aseeanenee 595,329r 581,861 139,279 19,691 117,533 2,055 89,782
. 604,777 592,874 139,776 19,151 118,570 2,055 88,990
611,391 599,224 139,067 19,104 117,908 2,055 89,753
612,843 600,927 139,122 19,104 117,963 2,055 91,814
621,533 608,077 143,704 18,563 123,086 2,055 90,530
631,285 619,254 149,611 18,347 129,209 2,055 9% ,446
635,260 623,580 147,626 17,993r 127,577 2,056 90,673
644.,39% 632,291 148,028 16,647r 129,326 2,055 94,030
645,748 633,560 146,105 16,633 127,417 2,055 96,427
649,276 635,062 144,617 16,636 125,926 2,055 95,741
656,282 643,643 144,891 16,430r 126,406r 2,035 91,660
664,794 652,457 147,098 16,483 128,560 2,056 96,970
664,853 652,980 144,107 16,363 125,688 2,056 94,134
Interest- bearing public debt securities - Con. Agency securities
Held by private investors Matured Held by
End of pablic U.S, Government
fiscal year debt Total accounts and Beld by
or month and debt outstanding Federal Regerve private
Total Marketable Nonmarketable bearing 2/ b an; o investors
no interest
216,032 159,668 56,363 3,178 24,399 3,001 21,398
212,819 156,006 56,814 1,991 14,249 2,846 11,403
216,142 157,911 58,231 1,893 12,510 2,553 9,956
227,883 161,863 66,020 1,841 12,163 2,251 9,911
242,545 165,978 76,566 1,901 10,89 2,170 8,724
257,947 167,869 90,078 1,788 11,109 2,156 8,953
254,548 164,862 ) 1,822 12,021 2,152 9,869
302,090 210,386 91,704 1,067 10,943 2,186 8,757
375,197 279,788 95,409 1,1 10,853 2,223 8,630
TeQueieeeeinnnnernnnnonnennosannssanns 391,028 294,603 96,425 1,42 11,047 2,222 8,825
1975-MAY e reernrnnnes Crereeeaiie, 288,705 197,765 90,940 1,078 11,042 2,099 8,943
348,380 255,865 92,515 993 10,935 2,12¢ 8,807
352,800 259,843 92,957 2,545 10,924r 2,216 8,708r
364,108 270,632 93,476 ’998 10,507 2,222 8,685
370,404 276,439 93,965 1,267 10,901 2,224 8,677
369,991 275,526 %, 465 1,046 10,870 2,233 8,637
373,843 278,928 94,915 2,59 10,861 2,224 8,637
375,197 279,788 95,409 1,179 10,853 2,223 8,630
385,281 289,053r 96,228y 967 10,714 2,218 8,496
390,233 293,637r 96, 5961 1,037 11,066 2,222 8,844
391,028 294,603 96,425 1,142 11,047 2,222 8,825
394,704 296,213 98,491 2,542 11,673 2,214 9,459
407,092 307,309z 99,783r 997 11,643 2,209 9,433
408,388 307,823 100, 565 1,087 11,250 2,184 9,547
1977=J8Ne s eaenceranoncsnssonvanns [N 414,739 313,498 101,241 928 10,945 2,048 8,897

Change in heading reflects publication of the Monthly Statement of the

Public Debt of the U.S., on July 31, 1974.

2/ For detail, see Table FD-6.
r Revised.
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Table OFS-2. - Estimated Ownership of Public Debt Securities by Private Investors

(Par values 1/ in billions of dollars)

Nonbank investors

Commer-
End of iz : f,itely Comn Individuals 3/ \isbual State Foveign
month held ‘banks Total Savings bonds Other sav- Corpora- and and inter- Other
Total Insurance local er invest
Series Other Sicg' companies ings tdons &/ govern- netional restors
Eeand H |sertes 7/] T tles banks ments 74
TO39-DeCrnvenrnees] 3344 12,7 20.7 9.4 - 1.9 7
1946-Feb. ...\ ggé.g 32.2 iz’;.g 22.9 30.8 1205 Mo 2Z:Z ey 159 o 2'2 o
. . 33. 1 30.3 13.9 20.0 . . . . . .
204.6 &b 129.0 674 34.5 15.4 17.6 1o 6 A I 55 3
. . . 3 34.5 15.1 16. . . . .
Bé.; Zi.g ﬁ?’g Z’Z"é 34.5 14.6 16.’37 ir‘?:Z igig 23.3:1, g'i ig 3'2
. . . . 34.7 1. 15. . . .
igé.g 2:;.{1' iggz 6.8 34.9 ﬁli 157 igié 322 T 18'2 ﬁg e
: . . 5.2 35.3 13.8 16, . . . :
%g(;.g 5.8 | 17 66.1 36,0 1%.2 108 igig 33 1m0 20 2 1008
.8 62.2 142.2 64.8 36,7 2.7 15.4 15.9 9.2 2.5 1217 5.9 10.2
. . 136.3 64.8 .5 12.1 1
207.1 22.; Bs'o 63.5 38.2 1.7 1322 i;lﬁ o8 igi 5.2 2'2 o
. . 9.5 65.2 39.3 10.9 15.0 15.0 8.7 8.6 . . .
Ceriininaniid] 207.0 62.0 | 5.0 65.0 0 . . X X 2 7 102
1os6-Jume.. ..ol 10813 57.3 | 141.2 66,6 2005 o 15 113"2 s 23 1.t 79 10
Cennnnennns 1 20005 59.5 | 141.0 65.9 4104 8.7 15.8 23, . . . . 4
1957-June.nrvnennnnd  194.6 56.2 | 138.5 66.3 415 7.6 . o 7 Y w3 Te e
. . . . . . 7.2 12,7 7.9 6.1 6.8 6
197.9 59.5 | 138.4 64.9 41,6 6.6 6.7 12 . . . 7 s
. . . . . w5 7.6 7.7 6.6 7.6
197.8 65.2 | 132.5 6lits 42.1 5.9 16.4 12.2 . . W
. . . . . . 7.4 1.1 16.3 6.5 1.6
204.5 67.5 | 137.0 63.7 42.5 5.2 16,0 12,6+ ) .
206.4 6.5 | 1. 66.3 42.6 4.5 19.3 12.6 73 108 P 3 T
. . . . . . 7.3 19.8 16.9 10.1
20.4 : . 1.8
22,1 :2 z i:z.s 69.4 42.4 3.5 23.5 2.5 6.9 21.4 18.0 12.0 12.3
. . 1.4 69.7 ) 1
210.0 €21 | 180 66.1 233 3 s e g g 16 i?é ﬁ?
. 5| 5.5 64,.6 43.6 2.5 18.5 1.5 6. 18, . . .
214.8 67.2 | 7.7 65.8 4.2 2.2 19.4 105 3 3 1o o Frd
. . . ) . . 6.1 185 19.0 13 1
214.3 65.1 | 149.2 65.5 44.6 2.1 18.8 1 . 3 A
X . . . . 4 6.2 18.2 20.1 1
219.5 67.1 | 152.3 65.9 45.1 1.9 19.0 11.6 6 . ey T
29.5 7.1 | 1223 &.9 4.1 L9 9.0 1.6 0 18.6 20.1 15.3 2.8
. . . . . . 6.0 18.7 214 5.8
220,5 64,2 | 156.3 68.0 46.7 1.5 19,8 1 . . e
20.5 Gz | 1563 8.0 6.7 L 1. " 5.6 18.7 21.1 5.9 5.6
. . . . 9 1.1 5.8 8.9 22.5 15.6
222.5 63.9 | 158.6 69. . . T
1965-].;:ne........... 217.1 58,2 | 158.9 73.'57 2’3'3 1 2213' o A 1583 gzl,i igg 12.3
Cennnrnnnunn) 220, . . . . . . . . . %
- Z 22 Z 122.8 71.9 48.8 .9 22.2 0.5 5.3 5.8 22.9 6.7 6.7
. . 7 72.8 49.2 .
219.2 57.4 | le1.8 %42 498 5 gg'g 10 3'2 I Ere L 13'2
7 55.5 | 152.2 70.4, 50.4 3 19.7 9.0 . . ) . .
222.4, 63.8 | 158.7 73.5 50.9 3 223 0 "3 125 28 T %%
219.2 50.7 | 159.5 %2 5101 % 22.7 8 P b e R 2o
. . . . . 5 4.0 12.0 25.1 12
228.5 66.0 | 162.5 75.1 51.4 5 23.3 . 3 bd
. ) . ) . 8.4 3.8 1.2 2429
214.8 55.3 | 159.5 77.3 51.2 6 25.5 8.1 . 3 e
214.8 2.3 | 1295 7.3 1.2 ) . ) 3.5 1.1 26.4 1.1 22.0
218.0 5206 | 1655 gl.g 50.8 ‘s 53‘3 s 33 o ok i/l,g | 329
9.9 62.7 | 1e7. . . . . . . .
225.9 c2.1 122 : gl.2 51.4 n 29.1 7.4 3.1 7.3 27.8 20.6 19.9
. . . 75.4 52,5 .
247.9 65.3 | 182.6 73.2 53.8 ¥ & 70 33 108 A Ta 152
244.4 20.9 183.6 73.2 554 6 17.2 6.7 3.5 5.3 ‘ZZ"; o3 ﬁ'g
. 7.7 | 19.8 73.9 57.1 . . . . . ) . .
259.7 58.8 | 200.9 75.9 58.9 -.g ig'i 2'3 §§ o prg g 10
2617 0.3 | 201.4 77.3 59.8 5 16.9 6.4 2.9 0 o 5oz 8
ggﬁ.g 53.2 | 203.2 80.7 61.4 "5 18.8 5.9 2.6 10,8 33‘§~ 233 132
- 5.6 | 2154 8.8 2. 5 21.5 6.2 2.5 11.0 29.2 58.8 22.8
303.2 69.0 234.1 87.1 6520 5 2176 7.1 ., ¥ . . 7.
. . . . . 3.5 13.2 29.6 66.0
%3, 699 . . 27.6
494 5 2642 ol.s 66.0 4 24.0 9.3 4.5 20.2 33.8 66.5 38.6
355.3 86.0 | 269.3 917 67.3 .4
365.0 gr.2 | 279 93.9 67.6 ") byt 100 Pt 25 e Eoe 3.2
m.7 2.9 2'773; 9.5 gg.g Ve 26.0 10.4 5.1 23.0 37.8 68.1 i
. : : 4.7 . " . :
égg.i o1.6 | 284.9 Fel 68.8 v ‘32:2 ig:i 35 32_’53 376 o ggé
386. al.g | 2845 %. 4 69.2 % 2.8 0.5 5.1 25.0 9.5 69.8 382
2 94.0 292,2 97.1 69.9 A 26.8 11.1
1.3 92.5 | 208.8 9.7 7.5 4 28.8 1.6 2 o .7 ?7%2 53
392.2 93.3 | 2089 99.7 0.5 A 28.8 1.6 5.3 25.7 9.1 74.6 42.9
97.3 9.8 | 302.5 100.0 70.9 s 28.8 2.1 5.3 24.7 £1.5 75.2 43.6
408.1 9.8 | 308.3 100.7 7.2 _4 29.0 12.2 53 | 2.2 42.1 76.0 477
409.5 | 102.5 | 307.0 100.8 71.6 . 2.8 12.3 5.5 25.5 41.6 78.1 43.2
1977 T80 Pa v eerem s | 110 | 3147 101.0 72,0 4 28.6 1. 5.6 27.8 haoh 8.3 434
Source: Office of Government Pinancing in the Office of the Secretary. accounts in the United States. Beginming with July 1974 the figures
exclude noninterest-bearing notes issued to the International Mone-~

United States savings bonds, Series A-F and J, are included at current
redemption value,

N

Consists of commercial banks, trust companies,
benks in the United States and in Territories and island possessions.

Figures exclude securities held in trust departments.

REk

Includes partnerships and personal trust accounts.
Exclusive of banks snd insurance companies.
Consists of the investments of foreign balances and international

and gtock savings

tary Fund.

Consiste of savings and loan associations, nonprofit institutions,

corporate pension trust funds, and dealers and brokers. Also includ-
ed are certain government deposit accounts and government-sponsored

agencies.

Includes U.S. savings notes.

continued after June 30, 1970.

Preliminary.

Sales began May 1, 1967 and were dis-
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TREASURY SURVEY OF OWNERSHIP

Treasury Bulletin

JANUARY 31, 1977

The monthly Treasury Survey of Ownership covers securities
issued by the United States Government, Federal agencies, Fed-
erally~sponsored agencies, and the District of Columbia. The
banks and insurance companies included in the Survey currently
account for about 80 percent of all such securities held by
these institutions. The similar proportion for corporations
and for savings and loan associations is 50 percent, and for
State and local govermments, 40 percent. Data were first pub-
lished for banks and insurance companies in the Mgy 1941 Treas—
ury Bulletin, for corporations and savings and loan associa-

tions in the September 1960 Bulletin, and for State and local
governments in the February 1962 Bulletin.

Holdings by commercial banks distributed according to
Federal Reserve member bank classes and nonmember banks ara
published for June 30 and December 31. Holdings by corporate
pension trust funds are published quarterly, first appearing in
the March 1954 Bulletin.

Table TSO-1.-Summary of Federal Securities

(Par values - in millions of dollars)

Held by private investors covered in Treasury Survey
U.S. Govern- State and local
Total ment ac- Totel | 22302 ﬁm [nsurance compenies ﬁims g governments A1
Classification amount counts and private cial savings and loan | corpo- 186 other
outstend- | Federal inves- | panks | benks 289 429 fire, | egocia- raﬁgns 314 neion | Private
ing 1/ Reserve tors 2/ life easualty, §. 0 general ﬁd ro invea-
banks and funda tors 3/
marine tirement
funds
Public debt issues:
Interest-bearing public
Marketable, .......ce.... oo} 423,995 110, 498 313, 497 78,077 4,169 3,968 6,102 4,808 15,330 11,456 3,380 186, 207
Normmarketeble 4/.eceeecaes 228,985 127,743 101,242 - - - - - - - - 101,242
Total interest-bearing
public debt securities...| 652,980 238,241 414,739 | 78,077 | 4,169 | 3,968 6,102 4,808 115,330 | 11,456 | 3,380 287, 449
Matured dept and debt
bearing no interest........ 928 - 928 - - - - - - - - 928
Total public debt
geCUrities. .oerunneens .| 653,907 238,241 415,666 | 78,077 | _4,260 | 3,968 | _6,102 4,808 |15.330 | 31,456 1 3,380 | 288,377
Regular 188UeBse.csececsssse 4, 697 241 4,456 923 225 139 33 133 182 263 281 2,276
Participation
certificates 5. .eeveenes 4,095 1,675 2,420 574 152 66 170 165 81 228 713 272
Total Government agency
securities covered in
Treasury SULVEY.......... g 8m2 1,916 6,876 | L4907 37| 205 203 298 263 491 4| 22548
Nonsurveyed Government
agency securities....... e 2,153 132 2,020
Total Government agem
securities §/....... ?Y.... 10,945 2,048 8,897
Total Federal securities..... 664,852 240, 289 424,563

Footnotes at end of Table TSO-5,
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Table TSO-2. - Interest-Bearing Marketable Public Debt Securities
by Type and Maturity Distribution

(Par values - in millions of dollars)

Held by investors covered in Treasury Surve]
Insurance companies State and local
Totalt 0.8, Govern-| 5,502 468 486 448 governments I:Je.}d by
Classification amoun ment ac- commer- mutual savings
outstand- 439 fire, 186 other
counts and cial savings and loan | corpo-
ing I/ Federal banks banks 289 casualty, | . oaocia- |rations | <% pension inves-
life and general| and re- tors 3/
Reserve 2/ 2/ tions
benks marine funds tirement
funds
By_type security:
Issued by U.S. Government:
Treasury billS...ccesecescsscccnes 164,005 39,097 15,136 429 728 690 1,341 10,504 7,092 965 88,022
219,474 54,881 61,214 3,358 1,249 4y 476 3,223 4,439 3,181 1,121 82,332
40,516 16,520 1,726 382 1,991 937 244, 387 | 1,184 1 1,294 15,852
423,995 110, 498 78,077 4,169 3,968 6,102 4,808 | 15,330} 11,456 | 3,380 |186,207
Call classes (due or first
becoming callable):
Within 1 yeer....... 214,622 51,320 29,860 1,246 1,088 1,162 2,123 | 11,784 | &,145| 1,082 106,813
140 5 years.eevoeaes 140,049 37,328 40,199 1,948 '+ 1,390 2,633 2,335 2,990 2,285 452 48, 490
5 to 10 years..... 43,345 11,421 7,322 701 462 1,733 281 318 478 750 19,878
10 to 15 years...... 10,565 4,135 263 116 714 310 50 137 279 357 4,204
15 $0 20 FOATS.eererrvonssnoss 10,966 4,348 407 132 170 206 12 90 176 588 4,838
20 years and OVEr...cecessses 4,447 1,946 26 25 145 57 8 12 92 152 1,983
Totalesesoeressosovovocncnes 423,995 110,498 78,077 4,169 I 3,98 6,102 4,808 15,330 | 11,456 3,380 186,207
Maturity classes (final
maturity):
Within 1 year....c.c..oeeens vesreres 213,558 50,925 29,805 1,238 1,045 1,128 2,115 | 11,751 | 8,076] 1,007 |106,467
1to 5 years......... sesesessens 138,727 37,101 40,110 1,941 1,112 2,593 2,310 2,981 2,209 411 47,959
5 10 10 years.....cevnncerecsosnas 45,731 12,043 7,466 716 782 1,807 313 359 623 865 20,756
10 to 15 years...eveeerecerennes .. 4,307 1,209 143 88 517 148 22 81 130 168 1,799
15 0 20 YERIBee.eersasecroronnsnss 7,507 3,263 200 4 233 176 33 101 192 224 3,042
20 years and OVer's....... soneevene 14,165 5,957 353 141 278 249 14 58 226 705 6,184
L 423,995 110,498 78,077 4,169 3,968 6,102 4,808 15,330 | 11,456 3,380 186,207
Footnotes at end of Teble TSO-5,
Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue
(Par values ~ in millions of dollars)
Held by investors covered in Treasury Survey
uran ompani State and local Held by
mt &nis;.agwem- 5,502 468 Insurance ¢ il Y- governments a1l
Issue - commer- mutual savings {448 other
outstand- |counts and cial savings 439 fire, | and loan |corpo- 186 inves-
ing 1/ Federal banks banks 289 casualty, | associa~ |rations {314 pension | tong 3/
Reserve g/ g/ 1ife and tions generalland re-
banks marine funds |tirement
funds
Treasury Bills:
Regular weekly and annual
maturing:
Feb. 4,240 1,641 119 226 173 94 1,094 | 3,252 365 16,743
Mar, 7,816 2,000 64 101 105 129 1,455 942 214 18,141
Apr. 6,79 1,746 59 19 136 170 1,512 785 211 17,407
May 4,975 2,500 40 109 63 179 1,818 562 134 10,392
June 5,512 2,436 25 60 42 196 1,141 916 29 8,876
July 4,463 2,065 53 35 61 251 1,037 226 10 8,885
Aug, 678 348 28 34 19 80 373 173 1 1,218
Sept. 902 293 15 5 32 37 451 91 1 1,090
Oct. 913 167 6 2 19 64 378 57 - 1,488
Nov. 869 660 7 1 18 59 395 20 * 1,371
Dec. 1,001 55, 8 1 11 46 442 60 - 1,382
Jan, 933 636 [ 5 10 36 409 7 - 1,028
Total Treasury Bills......... voo.| 164,005 39,097 15,136 429 728 690 1,341 10,504 | 7,092 965 88,022
Treasury Notes:
6 Feb. 1977-Fevevennnn 1,665 175 403 32 3 23 39 47 82 5 856
8 Feb, 1977-40. 000 veo 5,163 3,102 603 24 2 34 19 11 60 2 1,307
6-1/2 Mar, 1977-Gevenvnnnn 2,576 523 758 41 2 32 bl 157 82 * 936
7-3/8  Apr. 1977-Heuerennnn 1,579 99 676 36 1 23 40 22 38 - 644,
6-3/4 May 1977-Teeennnne. 2,137 179 791 54, 11 21 T4 70 116 2 821
6-7/8 May 1977-Cevennnnns 2,565 611 816 37 19 43 34 101 58 * 847
9 May . 5,329 2,996 718 14 6 13 8 2 9 * 1,562
6-1/2 Jure 2,170 260 695 51 16 2 44 114 61 2 898
7-1/2  July 1,516 59 670 77 12 15 4 3 102 1 538
7-3/4  Auvg. 4,918 1,640 1,119 57 21 64 13 38 95 18 1,855
8-1/4  Aug. 2,021 121 880 48 15 10 33 22 16 3 873
8.3/8  Sept. 3,226 51 1,169 43 47 21 34 40 23 2 1,796
7-1/2 Oct. 3,156 167 1,320 75 41 40 78 163 49 1 1,222

Footnotes at end of Table TS0-5,
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Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue—Continued

(Par values - in millions of doliars)

Held by investors covered in Treasury Survey

and

Total U. 5. Govern-| 5 o0 466 Insurance companies | ,o¢ 2:::6 t::ocu Eeilld by

Issue amount ment ac- commer- mutual savings |48 other

outstand- |counts and cial savings 439 fire, | and loan |corpo- 186 inves-
ing I/  |Federal banks banks 289 casualty, | assocla- |rations | 314 pension | torg 3/

Reserve 2/ 2/ life |and tions generaland re-
‘banks merine funds |{tirement
funds
= Inued
6-5/8  Nov. 1977-Qevruneens 2,628 81 1,013 64 46 30 60 133 46 2 1,154
7-3/4 Nov, 1977-Eevernenns 3,630 1,236 1,098 51 41 11 40 129 37 3 984
7-1/4  Dec. 1977-Peevenenss 2,765 277 1,132 49 26 15 90 61 30 2 1,084
6-3/8  Jan. 1978-T.einnnnnn 2,511 252 808 57 10 17 81 136 80 1 1,069
6-1/4  Feb. 1978-Aueinnenns 8,389 3,352 1,660 70 51 92 160 59 178 26 2,741
8 Feb, 2,115 65 562 18 16 12 25 8 21 1 1,386
6-3/4  Mar. 3,162 248 1,332 98 21 22 76 176 55 1 1,134
6-1/2  Apr. 2,574 371 826 43 3 28 87 29 53 * 1,133
7-1/8  May 3,960 965 1,481 60 37 65 78 118 115 13 1,029
7-1/8  May 2,567 183 1,162 46 7 8 31 93 4 2 992
-8 Mey 4,423 1,505 1,260 90 28 29 55 49 60 8 1,339
6-7/8  June 3,331 734 1,289 23 2 27 47 0 64 3 1,003
6-7/8  July 2,855 243 1,403 29 5 4h 56 L1 59 2 874
7-5/8  Aug. 5,155 2,550 1,201 ko) 16 82 39 65 21 17 1,086
8-3/4  Aug. 2,462 634 700 24 29° 27 11 51 18 1 967
6-5/8  Aug. 2,949 170 1,035 45 2 19 133 149 24 2 1,369
6-1/4  Sept. 3,195 368 1,161 18 - 35 59 123 31 - 1,399
5-7/8  Oct. 2,921 166 1,052 22 6 1 56 286 33 5 1,281
5-3/4  Nov. 2,941 215 890 15 5 23 60 108 17 - 1,609
6 Nov., 8,207 3,613 1,581 66 133 73 141 24 191 13 2,373
5-1/4  Dee. 3,377 388 868 20 10 19 104 276 20 1 1,671
8-1/8 Dec. 2,517 152 1,180 4 22 27 35 56 67 1 932
5-7/8  Jan, - - - - - - - - - - -
7 Feb, 4,692 1,708 1,229 56 33 56 70 24 25 14 1,477
7-7/8  May 2,269 496 914 37 2 49 12 17 31 6 705
7-3/4  June 1,782 79 737 87 7 35 42 i1 21 12 751
6-1/4  Aug. 4,559 1,784 727 24 19 63 44 31 47 4 1,817
6-7/8  Aug, 2,989 814 890 31 2 38 39 139 43 7 986
8-1/2  Sept. 2,081 212 1,343 61 10 74 16 7 33 b4 280
6-1/4 Nov, 3,376 176 1,418 28 6 47 o 57 51 21 1,492
6-5/8  Nov. 1,604 1,132 124 6 1 30 3 6 13 * 289
7 Nov. 2,241 440 680 20 5 81 18 134 15 2 846
7-1/2  Deec. 2,006 92 810 67 7 56 60 38 55 5 a7
7-1/2  Mar. 2,069 145 814 54 3 100 44 20 8 3 879
6-7/8 My 7,265 5,561 592 34 9 87 31 6 33 1 911
7-5/8  June 2,185 231 719 39 8 138 8 24 33 11 973
9 Aug. 4,296 2,675 401 17 1 45 2 36 10 8 1,101
6-7/8 Sept. 2,141 119 913 45 9 70 55 21 20 14 875
5-7/8  Deec. 2,692 13 1,102 19 - 32 145 51 81 - 1,249
7 Feb. 1,842 554, 532 16 20 86 28 4 16 6 580
7-3/8  Feb. 4,796 875 1,530 158 17 160 89 136 42 17 1,771
7-3/8  May 1981-D, - 2,020 137 668 63 14 145 3 18 40 24 879
7-5/8  Aug. 1981-F......... 2,586 135 1,094 65 7 229 24 37 50 5 1,039
7 Oct. 1981-G......... 2,543 14 1,038 59 6 67 91 137 42 30 1,060
7-3/4  Nov. 1981-B...vnse.. 4y 477 1,833 976 101 12 194 27 18 77 21 1,218
6-1/8  Feb, 1982-D........ . 2,697 - 1,162 a8 11 47 14 42 56 13 1135
8 May 1982-A.u....n.. 2,747 1,435 324 64 9 113 7 7 10 30 "ar
8-1/8  aug. 1982~-B 2,918 1,069 354 49 28 142 1 * 19 o7 1,169
7-7/8  Nov. 1982-C......... 2,902 €96 706 59 41 213 2 61 37 85 ’997
8 Feb, 1983-A. 7,958 2,075 907 101 37 300 11 24 31 % 4,397
7 Nov.  1983-B. 2,309 121 776 2 8 119 37 7 2 5 1,169
7-7/8  May 1986-A. 5,219 717 606 110 112 402 7 42 42 156 3002,
8 Aug. 1986-B.. 9,515 1,792 1,809 147 83 259 28 73 93 208 4’931
Exchange Serieg................. 49 - 8 2 11 1 2 7 1 - s
Total Treasury Notes.... 219,474 54, 881 61,214 3,358 1,249 4, 4776 3,223 4,439| 3,181 | 1,121 82,332
eas onds:
4-134 May 197585, 0 c0eses 1,064 395 54, 8 43 7

31/,  June  197883........] 1,322 227 % 7 277 ié 24 %3 '}‘2 Zi' ?‘;’i
4 Feb, 2,506 924 99 20 166 91 56 39 236 34 840
3-1/2  Nov, 1,758 619 7 2a 333 56 40 8 109 27 470
7 Aug, 807 408 36 1 15 4 3 4 5 1 329
6-3/8  Feb, 2,702 1,055 456 26 20 77 11 14 35 8 1,000
6-3/8  Aug. 2,353 1,399 131 1 15 B 4 22 77 1 662
3-1/4 May 808 179 27 8 85 24 27 10 1 10 427
6-1/8  Nov. 1,216 884 64 6 8 5 1 10 7 * 220
4-1/4  Aug. 3,016 1,128 68 23 109 110 15 10 126 136 1,201
4 Feb. 19 53 2 7 46 5 6 11 1 10 753
7-1/2  Aug, 1,914 1,290 43 1 9 14 - 5 8 20 525
4~1/8  May 1,138 456 7 1 33 33 7 30 16 22 535
31/2  Feb, 3,059 893 103 38 476 62 22 62| 16 61 1,228
8-1/4 May 1247 316 41 51 42 86 1 18 14 107 "572
&3/4  Feb. 209 59 L 19 5 4 u| 12 2, 269
May 328 107 7 14 2 3 6 13 20 192

8-1/2 My 1,571 24 5 9 26 * 11 13 134 621
3 Feb, 128 22 2 17 9 2 33 30 n 368
7-7/8  Feb, 492 162 86 67 33 3 5 36 21 1,672
8-3/8  Aug. 928 1 17 31 70 z g 72 113 o1
8 Aug, 693 18 1 1n 62 - 15 * 72 " 04
3-1/2  Nov, 74 22 25 129 17 8 12 73 10 1,215
8-1/4  May 1,231 5 * 16 39 - - 20 142 T ves
Total Tressury Bonds... 16, 520 1,726 382 1,991 937 244, 387 1,184 1,29 15,852

Total Marketable Public Debt

Securities.e..iecraannan ceveeens o] 423,995 110, 498 78,077 4,169 3,968 6,102 4,808 15,330 11,456 | 3,380 | 186,207

Footnotes at end of Table TSO-5.
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Table TSO-4. - Securities Issued by Government Agencies

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Insurance companies State and local
Total 5 502 governments Held by
I amount U.8. Govern-| Tfi er 468 4séza.e‘)rings 448 all
ssue - | ment ac- 4 - mtual other
ﬂig;stand counts and c:l-lilS savings 289 f:suﬁi;: ::goi::f corpo- | 3, ﬁx’; sion inves-
1/ Federal yE ok 2111!5 life and t1ons rations general | and re- tors 3/
Reserve marine funds tirement
banks funds
Export-Import Bank:
Debentures.oveveeneecececocssssones 1,900 103 790 45 19 22 76 182 9% 8 560
Issues to State & Local Govis.

(Mtg, Backed Bonds) 7/......... vers 143 - - - - - - - 143 - -
Participation Certificates.......... 250 16 75 12 4 8 2 - 12 68 54
o O 2,293 118 865 58 23 31 78 182 249 75 614

Federal Housing Administration:
Debentures. cvveeesrreveocesrsocconen 57 102 70 18 70 4 17 - 7 56 235

ernment National Mor e

Association:
Participation Certificates.......... 3,845 1,659 499 140 62 162 163 81 216 645 218
1.8, Postal Service;
BONAS.eerecevoonnvannnsasssoravsonss 250 37 12 16 9 4 3 - - 22 147
Tennegsee Valley Authority:
BONAS.ueveeeresensosorancrcavncsssnss 1,825 - 50 145 41 3 36 - 19 196 1,334
Total Goverrnment Agency Securities L= e
covered DY SUIVEY..ioveoeoeeseerenss . 8,792 1,916 1,497 377 205 203 298 263 491 R4 2,548
Footnotes at end of Table TSO-5, e
Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurence companies State and local
: z;z:}m U.S. Govern- 5,502 468 486 governments z;id by
ssue _ commer- savings
outstand- lc':zsxtl’t:cand cial ’;:‘tgis 439 fire,| ang ;_fm /:,1581- o 186 other
; ¢ Federal banks banks 289 casualty, { asgocia~ ratﬁons 314 pension inves-
Reserve 2/ 2/ life andi tions general :;-ld re—t tors 3/
banks marine funds remen
funds
Banks for Cooperatives:
Debentures.... soevevervenncennns .o 4,425 78 992 103 13 44 197 178 339 27 2,453
Farm Credit Banks:
Discount Notes. etereseraanaaes J 843 53 12 3 2 - 68 48 2 657
insured NotesS......ccvvveveeennnanns 5,408 295 1,543 387 354 85 229 51 233 438 1,792
Federal Home Loan Banks:
Discount Notes.,.. 316 - 191 20 * 1 14 6 62 2 20
BondS...eeserenann earerssen ceresnes 16,489 1,763 3,57 569 58 232 761 311 463 196 8,556
FHIMC Mtg. Backed Certificates

& Bonds 9/..iiiiiriiiianenesnnncannn 1,890 24 243 91 34 30 199 - 15 93 1,162
Issues to State and Local

Govts. 7/ 9/ veennnnnt. 360 - - - - - - 360 - -
B - 19,055 1,787 4,012 680 92 264 97, 317 901 291 9,737

Federal Intermediate Credit Banks:
Debentures 8/.....c.verecsenccnnens . 10,631 414 2,239 368 11 93 463 256 613 53 6,121
Federal Land Banks:
BondS....cesess eneenerrasarenan e 17,304 946 3,524 588 60 272 596 212 471 391 10,244
Federa], National Mortgage Agsociation:
Discount NoteS...u.eivecvavosenancsa 1,437 - 249 25 27 16 44 142 229 11 694
Debentures.,... ves 27,148 2,793 5,310 1,196 108 397 1,235 401 905 272 14,531
Capital Debentures . 1,063 47 233 119 12 7 57 11 17 47 512
Mtg. Backed BondS....eevseannecenss . 200 59 97 15 2 2 2 3 * 4 17
Issues to State and Local
GOVES. 7/ ernenenrenensnnnonnnnnans 546 - - - - - - 546 - -
Total...... etieeeseseretseereann ‘e 30,39 2,899 5,889 1,355 148 422 1,338 557 | 1,697 334 15,755
District of Columbia:
Stadium BondS...eveeveecervncocnnene 20 * 4 1 1 3 - - 2 8
Total Government Sponsored Agency
Securities covered in survey........ . 88,080 6,418 18,253 3,498 680 1,184 3,799 1,639 | 4,302 1,538 46,768
1/ Securities issued by the Treasury and Government agencies that are 5/ Includes Export-Import Bank and Covernment National Mortgege Associ-
classified as debt under the new unified budget concept, For debt ation participation certificates.
subject to limitation, see Table FD-9. 6/ Includes matured securities outstanding on which interest has ceased.
2/ Includes trust departments. 7/ Direct placements with State and local governmentswith various
3/ 1Included with all other investors are those benks, insurance companies, interest rates and maturity dates.
savings and loan associations, corporations, and State and local 8/ Includes securities issued for use as collateral for short-term
government funds not reporting in the Treasury Survey. Also included borrowings,
are certain Government deposit accounts and Covermment-sponsored 9/ (Obligation of the Federsl Home Loan Mortgage Corporation. The ceplital
agencies, stock of the Federal Home Loan Mortgage Corporation is held by the
4/ Data on the holdings of nommarketable Public Debt were no longer twelve Federal Home loan Banks,
collected beginning with July 1974 Treasury Survey of Ownership. % Less than $500,000,
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Table MQ-1. - Treasury Bills

Treasury Bulletin

MARKET QUOTATIONS ON TREASURY SECURITIES, FEBRUARY 28, 1977

Current market quotations shown here are over-the-
counter closing bid quotations in the New York market for
the last trading day of the month, as reported to the Treasury
by the Federal Reserve Bank of New York.

listed include all regularly quoted public marketable secu-
rities issued by the United States Treasury.
issued by Federal agencies and guaranteed by the United
States Government are excluded.

Securities

A““’“’(‘:‘i"l‘l‘gggs"")’di”g Tssue date Bank discount Amount Tesue Bank discount
]g:t:rity Change from mﬁgﬁ;‘f date Maturity Change from
13-week 26-week 13-week 26-week Bia lagt month 52-week 52-week date Bid 1ast month
$2,508 $3,602 12/2/76 9/2/76 3/3/77 4.58% +,03% $3,105 3/9/76 3/8,77 | 4.57% .00%
) 3,405 12/9/76 9/9/76 3/10/77 4.54 -.03 3,203 /676 |  k/5/T1 | 452 -.15
2,104 3,103 12/16/76 9/16/76 3/17/77 446 =12 3,335 5/4/76 5/3/77 | 4.67 -.13
2,110 3,105 12/23/76 9/23/76 3/24/71 4,46 =12 2,921 6/1/76 | 5/31/77 | 4.74 -.12
2,307 3,404 12/30/76 9/30/76 3/31/77 4.46 -.13 2,612 6/29/76 | 6/28/77 | 4.82 -.13
2,507 3,506 1/6/77 10/7/76 4/7/77 4,52 -.16 2,977 /27/76 | 1/26/70 | 490 -.12
2,412 3,508 A3/ | 10/14/76 &/2/77 4.53 -.15 2,953 8/24/76 | 8/23/71 | 4.9 -.16
2,416 3,389 1/20/77 | 10/21/76 4/21/77 4.58 - 2,917 9/21/76 | 9/20/77 | 5.02 -.13
2,507 3,501 1/27/m | 10/28/76 4/28/1 4,60 -.12 3,095 10/19/76 | 10/18/77 | 5.06 =14
2,603 3,701 2/3/71 11/4/76 5/5/77 4,66 -.13 3,402 11/15/76 | 11/15/77 | 5.13 -.08
2,703 3,702 2/10/717 | 11/12/76 5/12/77 4.69 =11 3,505 12/14/76 | 12/13/77 | 5.17 -.07,
2,504 3,205 2/ | 11/18/76 5/19/7 470 -13 3071 Vvl IR AR -.00
2,609 3,601 2/24/71 | 11/26/76 5/26/77 4.70 -.16 3,105 2/8/77 2/1/78 | 5.24 -
3,506 12/2/76 6/2/T1 4,74 -1
3,404 12/9/76 6/9/77 4,75 -1 Special Issue
3,202 12/16/76 6/16/77 4.77 -.13 Am Bank discount
3,103 12/23/76 6/23/77 4.80 12 vt etending Issue | Maturity
3,403 12/30/76 6/30/77 4.82 -.15 (millions) date date pia | Chenge from
3,503 1/6/77 7/7/77 4.86 -4 last month
3,501 1/13/7 7/14/ 7 4.87 -1
3,503 1/20/77 7/21/77 4,90 ~.12 $2,005. 12/10/76 4/21/77 4.58% -.14%
3,5% 1/21/7 7/28/71 4,90 =12
3,704 2/3/71 8/4/7T1 4.93 -
3,699 2/10/77 8/11/7 4.95 -
3,605 2/17/77 8/18/71 4.9% -
3,604 2/24/1 8/25/71 4.95 -
Table MQ-2. - Treasury Notes
(Price decimals are 32ds)
" Price Yield Price range since first traded 1/
outgtanding
Change Change | Iasue High Low
(mi11ions) Description Bid from last | T from ladt date
month 4 month Price Date Price Date
$2,576 6-1/2% - 3/31/77-G 100.03 -.03 5.22% +.02% 3/31/75 100.24 4/15/76 97.18 8/15/75
1,579 7-3/8 - 4/30/77-H 100,12 -.03 4.97 -.35 4/30/75 101.24 1/30/76 98.23 9/16/75
2,565 6-7/8 - 5/15/77-C 100.12 -.02 4.95 -.29 2/15/74 101.13 2/21/75 94.29 8/26/7
5,329 - 5/15/77=D 100.26 -.07 4.91 =31 8/15/74 105.19 2/21/75 99.31 8/23/74
2,137 6=3/4 - 5/31/77-1 100.13 -.02 5.02 =21 5/27/75 101.00 4/14/76 97.17 9/16/75
2,170 6-1/2 - 6/0/71-3 100.15 -.01 5,02 -.21 6/30/75 101.00 12/3/76 97.00 9/16/75
1,516 7-1/2 - 7/31/77K 101,00 -.03 5,04 -.20 7/31/75 102.01 1/29/76 98,18 9/16/75
4,918 7=3/4 - 8/15/77-B 101,06 -.02 5.10 -.26 8/15/70 114.00 4/21/76 97.04 8/26/74
2,021 8-1/4 - 8/31/77-L 101,16 -.03 5.16 -.24 8/29/75 103.03 1/12/76 99.26 9/15/75
3,226 8-3/8 - 9/30/77-M 101,25 -,02 5.23 -.27 9/30/75 103.11 1/12/76 99.31 9/17/75
3,156 7-1/2 - 10/31/77-N 101.12 -.02 5.37 -.13 10/31/75 102,08 12/7/76 | 100.02 12/9/75
3,630 7-3/4 - 11/15/77=-E 101.19 -.03 5.43 -.10 11/15/74 103.19 2/21/75 98.30 9/16/75
2,628 6-5/8 - 11/30/77-Q 100,27 +.01 5.46 -.15 3/3/76 101.20 12/3/76 99.08 5/27/76
2,765 7-1/4 - 12/31/77-P 101.14 .00 5.47 =1 12/31/75 102.12 12/3/76 | 100.02 5/27/76
2,511 6-3/8 - 1/31/78-3 100,22 +,02 5,60 -.12 2/2/76 101.16 12/7/76 98.20 5/27/76
8,389 6-1/4 - 2/15/78-A 100,19 +.03 5.61 =14 2/15/71 106.20 3/22/7L 92,06 8/23/74
2,115 8 - 2/28/78-G 102.10 +,01 5,58 -.20 10/7/75 103.15 12/3/76 99.12 9/30/75
3,162 6-3/4% - 3/31/78-K 101.02 +.02 5.72 -.13 3/31/76 102.05 12/3/76 99.00 5/27/76
2,574 6-1/2 - 4/30/78-L 100.27 +,05 5.7 -.18 5/17/76 101.30 12/3/76 98.17 5/27/76
3,960 7-1/8 - 5/15/78-D 101,17 +,03 5.80 =15 2/18/75 102.22 12/3/76 96.27 9/16/75
4,423 7-7/8 - 5/15/78-F 102.13 +,03 5.79 -.19 8/15/75 103.25 12/3/76 98,16 9/16/75
2,567 7-1/8 - 5/31/78-M 101.18 +,04 5.81 -.17 6/1/76 102.26 12/3/76 99.18 5/21/76
3,331 6-7/8 - 6/30/78=N 101.09 +,05 5.86 -.17 6/30/76 102,17 12/3/76 99.22 6/28/76
2,855 6-7/8 - 7/31/78-P 101,10 +,05 5.90 -.16 7/21/76 102.18 12/3/76 99.29 7/21/76
5,155 7-5/8 - 8/15/78-E 102,13 +,06 5.88 =21 5/15/75 103.24 12/3/76 97.26 9/16/75
2,462 8-3/4 - 8/15/78-C 103.29 +,03 5.92 -.20 5/15/74 106,10 2/5/75 99.24 8/23/74
2,949 6-5/8 - 8/31/78-Q 101,00 +.07 5.92 -.18 8/31/76 102.06 12/3/76 99.28 8/20/176
3,195 6-1/4 - 9/30/78-R 200,13 +.06 5,98 -.13 9/30/76 101.20 | 12/10/76 99,22 9/24/76
2,921 5-7/8 - 10/31/78-8 99.24 +.04 6.03 -.07 11/1/76 101.01 | 12/10/76 99,13 2/2/17
8,207 6 - 11/15/78-B 99,28 +.05 6,08 -.09 11/15/71 101,08 12/3/76 90,10 8/23/74
2,941 5-3/4 - 11/30/78-T 99.16 +.05 6.06 -.07 11/30/76 100.28 | 12/10/76 99.05 2/2/77
3,377 5=1/4 - 12/31/78-0 98,18 +,05 6.09 -.06 12/31/76 99.27 | 12/27/76 98.07 2/2/7
2,517 8-1/8 - 12/31/78-H 103,24 .00 6,12 -.07 10/22/75 105.08 12/3/76 | 100.07 | 10/15/75
2,855 5-7/8 - 1/31/79-L 99.18 +.02 6,12 -.03 2/3/7 99.27 2/17/77 99.08 2/2/77
4,692 7 - 2/15/79-H 101.19 +.04 6,13 -.09 2/17/76 103.09 12/2/76 98,23 3/4/76

Footnotes at end of table MQ-3.
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Table MQ-2. - Treasury Notes—Continued
(Price decimals are 32ds)

" Price Yield Price range since first trade 1/
outstanding Description Change To Change gssue High Low
(mi11ions) Bid from last maturity | £Om lest ate

month month Price Date Price Date
$2,842 5-7/8% - 2/28/79-M 99.20 .00 6.08% .00 2/28/17 99.20 2/28/717 99.14 2/24/77
2,269 7-7/8 - 5/15/79-D | 103,14 +,06 6,19 -14% 11/6/74 | 105.10 12/2/76 98,04 9/15/75
1,782 7-3/4 - 6/30/79-E { 103.09 +,05 6.22 -1 7/9/75 | 105.08 12/3/76 97.16 9/15/75
4,559 6-1/4 - 8/15/79-A 99.28 +,05 6,31 -.06 8/15/72 | 101.23 | 12/10/76 90,04 8/23/74
2,989 6-7/8 - 8/15/79-3 | 10L.05 +,03 6.36 -.05 8/16/76 | 103.09 | 12/10/76 99,27 8/5/76
2,081 8-1/2 - 9/30/79-F | 105,02 +,09 6.34 -17 9/4/75 | 107.18 12/2/76 90.23 9/16/75
3,376 6=1/4 - 11/15/79-K 99.21 +,05 6.39 -.06 11/15/76 | 101,28 | 12/10/76 99,05 2/2/7
1,604 6-5/8 - 11/15/79-B | 100,21 +,10 6.36 -.13 2/15/73 | 102.26 | 12/10/76 91,02 8/23/74
2,241 7 - 11/15/79-¢ | 101.17 +,09 6,38 -12 11/15/73 | 103.22 | 12/10/76 92.16 8/23/7,
2,006 7-1/2 - 12/31/79-G | 102.22 +,08 6.45 -.12 1/6/76 | 105,04 12/2/76 9.14 5/27/76
4,608 6-1/2 - 2/15/80-G | 100.02 .00 6,48 - 2/15/77 | 100.19 2/17/77 99.17 2/2/1
2,069 7-1/2 - 3/31/80-C | 102,18 +,04 6.57 -.06 3/17/76 | 105.04 12/2/76 99,11 5/27/76
7,265 6-7/8 - 5/15/80-A | 100.23 -.01 6.62 .00 5/15/73 | 103.12 12/10/76 91,16 8/23/74
2,185 7-5/8 - 6/30/80-D | 102,22 -.03 6,71 +,01 6/10/76 | 105.23 12/2/76 100.05 6/4/76
4,296 9 - 8/15/80-B | 107.02 .00 6.68 -.04 8/15/74 | 110.06 | 12/10/7 100,21 8/23/74
2,141 6-7/8 - 9/30/80-E | 100,15 .00 6.73 .00 8/31/76 | 103.19 12/2/76 99.24 9/9/76
2,692 5-7/8 - 12/31/80-F 97.03 -.04 6.75 +,06 11/30/76 | 100.11 12/3/76 96,21 2/2/77
1,842 7 - 2/15/81-A | 100.20 +,04 6.82 -.04 2/15/74, | 103.28 | 11/26/76 91.14 8/23/74
4,796 7-3/8 - 2/15/81-C | 10L.25 +,01 6,85 -.02 2/18/75 | 105.08 12/2/76 95,06 9/1/75
2,020 7-3/8 - 5/15/81-D | 101.25 +,01 6.88 -.02 1/26/76 | 105.06 | 11/26/76 98,11 5/27/76
2,586 7-5/8 - 8/15/81-F | 102.21 .00 6.92 -0 7/9/76 | 106.10 12/2/76 100,00 7/1/76
2,543 7 - 11/15/81-G6 | 100.06 -.06 6.95 +,04 10/12/76 | 104.10 | 11/26/76 99.23 9/30/76
4,477 7-3/4 - 11/15/81-B | 103.05 -.02 6.95 .00 1Y/15/74 | 106,30 12/2/76 96.12 9/16/75
2,697 6-1/8 - 2/15/82-D | 9%6.21 -.09 6.93 +.08 1/6/77 | 99.30 | 12/31/76 96.07 2/2/77
2,747 8 - 5/15/82-A | 104.04 -.07 7.04 +.04 5/15/75 | 108.04 12/3/76 97.01 9/16/75
2,918 8-1/8 - 8/15/82-B | 104.18 -.10 7.10 +.05 8/15/75 | 108.20 | 12/10/76 97.20 9/15/75
2,902 7-7/8 - 11/15/82-C | 103.17 -.09 7.11 +.05 11/17/75 | 107.05 12/3/76 98.12 12/10/75
7,958 8 - 2/15/83-A | 104.03 -.09 7.14 +.,04 2/17/76 | 108.08 12/3/76 100,15 5/2'7/76
2,309 7 - 11/15/83-B 99,06 -.07 7.15 +.04 11/15/76 | 104.04 | 12/10/76 98,2 2/2/77
2,905 7-1/4 - 2/15/84=A | 100,05 .00 7.22 .00 2/15/77 | 101.02 2/11/71 9.2 2/24/77
5,219 7-7/8 - . 5/15/86-A | 102.26 =14 7.45 +.06 5/17/76 | 107.20 | 12/30/76 99.06 5/21/76
9,515 8 - 8/15/86-B | 103.22 -.18 7.45 +.08 8/16/76 | 108,20 | 12/%0/76 101.01 8/5/76

5 1-1/2 - 4/1/77-EA 99,08 +.14 10.32 +1.43 4/1/72 99,08 2/28/77 80,02 4/28/72

17 1-1/2 - 10/1/77-E0 97.04 +.12 6.58 .00 10/1/72 97.04 2/28/71 80,16 10/31/72

15 1-1/2 - 4/1/78-EA 9% .14 -.04 6.9 +.23 4/1/73 94,18 1/31/77 79.16 9/30/74

3 1-1/2 - 10/1/78-E0 92.10 +,12 6,69 -.01 10/1/73 92,10 2/28/77 77.20 9/30/74

2 1-1/2 - 4/1/79-EA 90.06 +,14 6.61 -.05 4/1/Th 90,06 2/28/77 75.12 9/30/74

1 1-1/2 - 10/1/79~E0 87.30 +.12 6.65 -.02 10/1/74 87.30 2/28/7 73.04 10/31/74

2 1-1/2 - 4/1/80-EA 85.24 +,14 6.69 -.04 4/1/75 85,24 2/28/77 | 74.10 4/30/75

3 1-1/2 - 10/1/80-E0 83.18 +,08 6.74 +,03 10/1/75 83,18 2/28/7 72,00 10/1/75

* 1-1/2 - 4/1/81-FA 81.10 +,10 6.82 .00 4/1/76 81,10 2/28/7m1 74.16 5/28/76

* 1-1/2 - 10/1/81-E0 79.00 +,10 6.92 -.01 10/1/76 79.00 2/28/71 76,20 10/1/76

Table MQ-3. - Treasury Bonds
(Price decimals are 32d's)
Price Yield Price range since firat traded 1/
Amount
out~ Change To first Change Issue High Low
?:ﬂaﬁi“g ) Deseription Bid from call or from date
ong last maturity last
Tonth g/ month Price Date Price Date
$1,064 4=1/4% - 5/15/75-85 83.00 +1,10 7.01% -.229 4/15/60 | 105.28 5/5/61 66.30 5/26/70
1: 322 3-1/4 - 6/15/78-83 82,10 +1,30 6.75 -.39 5/1/53 | 111.28 /1./54 62,02 5/26/70
2,506 4 - 2/15/80 93,22 +,18 6.37 -.16 1/23/59 103.18 21/61 71.04 12/29/69
1,758 3-1/2 - 11/15/80 90.14 +.24 6.44 -.08 10/3/60 97.24 5/21/61 66.24 5/24/70
807 7 - 8/15/81 101.08 +,10 6,67 -.09 8/15/71 | 110.02 | 11/15/71 93.16 9/18/74
2,702 6-3/8 - 2/15/82 98,12 +.10 6.77 -.07 2/15/72 | 10114 3/9/72 | 86.16 8/28/74
2:353 6-3;8 - 8/15/84 97.02 -.02 6,89 +.02 8/15/72 | 100,10 12/3/76 87.12 8/27/74
808 3-1/4 - 5/15/85 77.26 +.24 6.82 -.12 6/3/58 | 101.04 6/11/58 61.08 5/26/70
1,216 6-1/8 - 11/15/86 95.08 -.02 6.80 +,01 11/15/71 | 100.20 11/5/71 85,04 9/29/74
3,059 3-1/2 - 2/15/90 3/ 72,26 -2 6.67 +,12 2/14/58 | 106,26 4/21/58 59.20 5/26/70
1,247 8-1/4 - 5/15/%0 3/ | 105.24 -.20 7.55 +.07 4/7/75 | 11,05 [ 12/31/76 | 97.00 9/12/75
3:016 4=1/4 - 8/15/87-92 3/ 74.10 =10 6,90 -.05 8/15/62 | 104.10 | 12/26/62 63,00 5/26/70
190 4 - 2/15/88-93 3/ 73,08 -1,00 6.77 +.14 1/17/63 | 100.11 1/16/63 62.18 5/26/70
627 6-3/4 - 2/15/93 3/ 95.14 +.24 7.24 -,08 1/10/73 .22 1/4/73 82,18 8/26/74
1,914 7-1/2 - 8/15/88-93 3/ 9.14 -14 7.56 +.05 8/15/73 | 104.14 9/28/73 89.16 8/26/74
1,1 4-1/8 - 5/15/89-94 3/ 72,16 -1.22 6.87 +,2L 4/18/63 | 100.26 8/28/63 61,26 8/26/74
’623$ 3 - 2/15/95 3/ 71.18 =1.22 5,51 +,18 2/15/55 | 101.12 6/18/55 59,20 5/26/70
692 7 - 5/15/93-98 3/ 96,28 +.14 7.29 =04 5/15/73 99.22 9/28/73 84,04 8/26/74
2,226 3-1/2 - 11/15/98 3/ 71.18 -1.28 5.82 +,19 10/3/60 95.14% 5/12/61 59,20 5/26/70
2,414 8-1/2 - 5/15/94-99 3/ | 106.18 -.30 7.80 +,0L 5/15/74 | 112.16 | 12/31/76 97.02 8/26/74
2,771 7-7/8 - 2/15/95-00 3/ | 101.02 -1.04 7.76 +,09 2/18/75 | 107.04 | 12/31/76 91.22 9/16/75
2:265 8-3/8 - 8/15/95-00 3/ | 105.16 -1,00 7.81 +,04 8/15/75 | 111.16 | 12/31./76 96.04 9/16/75
1,575 8 - 8/15/96-0L 3/ | 102,04 -1.06 7.79 +,09 8/16/76 | 108.10 | 12/31/76 99,30 8/10/76
2,221 8-1/4 - 5/15/00-05 3/ | 104.18 -1.04 7.82 +,07 5/15/75 | 110.24 | 12/31/76 95.00 9/15/75
1,144 7-5/8 - 2/15/02-07 3/ 98,04 .00 7.79 .00 2/15/71 99.24 2/7/71 97.24 2/24/71
1/ Beginning April 1953, prices are closing bid quotations in the over- 2/ On callable issues market convention treats the yields to earliest
the-counter market. Prices for prior dates are the mean of closing call date as more gignificant when an issue is selling above par,
bid and ask quotations. "When issued" prices are included in the and to maturity when 1t is selling at par or below.

history beginning October 1941. Dates of highs and lows in case of 3/ Included in the aversge yleld of long-term taxable Treasury bonds

recurrences are the latest dates, ag shown under "Average Yields of Long-Term Bonds,"

*  $500 thousand or less,
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Table AY-1. - Average Yields of Long-Term Treasury, Corporate and Municipal Bonds by Periods

8. I. A, S. I. A. S.I.A S.1I.A
Trea An new new Aa T Aa new new Aa Trea Aa new ew An Aa new e Am
Sury sury sury Trea. new Aa
Period bonds 1/ | SoTPoTatel yicipay || bonds 17 | corporate corporate | €% Sy | corporat
bonds 2 minicipal [| bonds 1/ municipel || bonds 1 rporate | wynicipal
2 2/ | bonds 3/ bonds 2/ | 4 onds 3/ bonds 2/ | pongg 3y Y| vonds 2/ bends
Monthly series - averages of daily or weekly series
1966 1969 1972 1975
443 4,93 3.65 5.7 7.29 4,75 5,62 7.36 4.99 6,68 4/ 9.17 6.50
4.61 5.09 3.63 5,86 7.33 4.80 5,67 7.57 5,06 6.66 8.84 6,30
4,63 5.33 3.65 6,05 7.76 5,10 5.66 7.53 5.29 6.77 4/ 9.48 6,69
4,55 5.38 3.45 5.84 7.54 5,13 5.74 7.77 5,30 7.05 9.81 6,85
457 5.55 3.60 5,85 7.62 5.20 5.64 7.61 5.22 7.01 4/5/ 9,76 6.9
4.63 5,67 3.70 6,05 8,04 5.60 5.59 7.63 5.26 6,86 9.27 6,59
L.75 5,81 3.80 6.07 8.06 5,60 5.59 4/ 7.72 5,28 6.89 9.56 6,70
Augeeiieiienninss 4.80 6,04 4.10 6.02 8.05 5.90 5.59 7.59 5.19 7,11 &/ 9,71 6,88
Septeccececnneens 4,79 6.14 3.93 6.32 8.36 6,05 5.70 7.72 5,26 7.28 9.89 6,91
Octerececannaee .o 4.70 6,04 3.85 6,27 8,46 5.90 5,69 7.66 5,09 7.29 9.54 6.79
NOVeervocooasenns A 6,11 3.90 6.52 8.9 6,05 5.51 7.46 4.9 7.21 9.48 6,67
Deceecroaenseenas 4,65 5.98 3.80 6,81 9.22 6,65 5,63 7.50 4,97 7.17 9.59 6,62
1967 1970 1973 1976
4,40 5.53 3.40 6.86 9.00 6,55 5.96 4/ 7.61 4.99 6,93 8.97 6,32
447 5.35 3,50 6.44 5/ 8.84 6.25 6.14 7.67 5.11 6,92 8,71 6,17
bodS 5.55 3.50 6.39 9.00 6.15 6.20 7.75 5.22 6,88 8,73 6,34
4.51 5.59 3.55 6.53 9.09 6,60 6.11 7.70 5.02 6,73 8,68 5.97
4,76 5.90 3.83 6,94 9.53 7,00 6.25 7.69 5.04 7.01 9.00 6,38
June...cecnveeens 4.86 6.06 3.90 6,99 9.70 7.10 6.32 7.73 5.13 6,92 8,90 6,39
Julyescoceronenes 4,86 6.06 3.90 6,57 9.09 6,22 6.53 7.97 5.22 6,85 8,76 6.36
Aug.ocoeieccennns 4.95 6.30 3.85 6.75 9.08 6,00 6.85 4/ 8,45 5.40 6.82 4/ 8,59 6.01
Sept..ececcennsas 4.99 6.33 4.00 6.63 9.00 6.15 6.41 8.10 4,98 6,70 8.37 5.87
Octecssereesinnes 5.19 6,53 4,10 6.59 9.1, 6.25 6,25 7.97 4.98 6,65 8,25 5.91
BoVesoeoooonennnn | 5,44 6.87 4,30 6.24 5/ 8.97 6.05 6.30 7,95 5.14 6.62 5/ 8,17 5.97
Dec.ccrceacccene. 5.36 6,93 4.35 5,97 8,13 5.20 6.35 8.09 4.97 6,38 7.90 5.41
1968 1972 1974 1977
Jaleeensrocannnns 5,18 6,57 4,10 5.92 7.63 5.40 6,56 8,32 5.19 6,68 7.96 5.52
Feb. 5,16 6,57 4.25 5,84 7.54 5,10 6,54 8,21 5.25 7.16 8.18 5,41
Mar... reveee 5.39 6,80 435 5.71 7,62 5,00 6,81 8,60 5.42
Apresececececnans 5.28 6.79 4.23 5.75 7.76 5,11 7.04 9.04 5.61
May.eoerinanannnn 5.40 7.00 437 5.96 8.25 5.80 7.09 4/ 9.39 5.89
June.seecnieenann 5.23 8/ 7.02 447 5.9 8,15 5.89 7.02 9.59 5.92
5.09 6,91 445 5.91 8.24 5.96 7.18 10,18 6.75
5.04 6.54 4,20 5,78 8.14 5,62 7.335/| 10.30 6,55
5,09 6,69 4,30 5.56 7.90 5,20 7.30 10.44 6,64
5.24 6.88 4,30 5.46 4/ 7.72 4,87 7.22 10,29 6,33
5.36 7.00 4.50 5.48 7.67 4,92 - 6.93 9.22 6,33
DeCeceneacaecanss 5,66 7.28 4,63 5,62 7.54 5.02 6,77 9.47 6,86
S. I. AL S. I. A, 8. I. A
Aa new Aa new Aa new o e
Treasury new Aa Treasury new Aa Treasury new Aas
Period corporate Period corporate Pertod corporate
bonds 1/ a mnicipal bonds 1/ municipal bonds 1/ o municipal
bonds 2/ bonds 3/ bonds 2/ bonds 3/ bonds 2/ | Lorac 3
Weekly series - average for weeks ending -
1976 1977
Sept. 3..... 6,76 8.51 5.95 Nov. 5.... 6,69 8.20 n.a, Jan, 7eeeeses 6.42 7.69 n.a,
vesoe 6.73 8.44 5.75 veee 6,71 8,22 5.99 cevesae 6,62 7.99 5.38
170000e 6.70 8,29 5,83 19.... 6,62 5/ 8,18 5.94 -2 SN 6,72 8,09 5.75
Rheveas 6,66 8,25 5.9 26,4404 6,52 8,09 n.a, 2Beiaaene 6.88 8.09 543
Octe deesse 6.69 8.3L 5.7 Dec. 3.... 6.43 8.00 5.60 Febe 4yesaeas .15 8.10 n.a.
cevos 6,64 8.28 5.87 oo 6.37 7.0 5.40 b 7.16 8,13 5.39
15,0400. 6,61 26 5.84 17¢0e. 6.40 7.94 542 18.4ceee. 7.13 8,21 5.37
creee 6,65 8.25 5.87 2heene 6.39 7.91 5,23 - JP 7.17 8.27 5.48
2% cees 6.7 8.19 6.00 3leee. 6,37 7.7 n.a.
1/ Treasury bond yields are based on a composite of closing bid quotations tion. The value of 5 years call protection in that period ranged from

in the over-the-counter market.

Series includes bonds on which the

interest income is subject to normal tax and surtax which are nelther

due nor callable before 10 years,

Table MQ-3,

For bonds currently in series, see

2/ Treasury series based on reoffering yields of new corporate bonds with
5 years call protection and rated Aa by Moody's Investors Service,
Prior to June 1973, this series reflected bonds without call protec-

10 to 25 basis points.
3/ Index of new issue reoffering yields on Aa 20 year general obligations

compiled by Securities Industry Assoclation.

available prior to January 1970,

4/ One or more new lomg-term bonds added to the average.
An existing bond dropped from the average.

n.,a, Not available,

Weekly series are not
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The tables inthis section are designed to provide data
on United States reserve assets and 1lisbilities and other
statistics related to the United States balance of payments
and international financial position. A number of changes
were introduced in the May 1967 and July 1972 issues of the
Bulletin to increase the usefulness of this section.

Table IFS-1 shows the reserve assets of the United States,
including its gold stock, special drawing rights held inthe
Special Drawing Account in the International Monetary Fund,
holdings of convertible foreign currencies, and reserve po-
sition in the Internmational Monetary Fund.

Table IFS-2 brings together statistics onliabilities
to foreign official institutions, and 1liquid liabilities to

INTERNATIONAL FINANCIAL STATISTICS,
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all other foreigners, which are used in the United States
palance-of -payments statistics.

Table IFS-3 presents an area breakdown of United States
liabilities toofficial institutions of foreign countries.

Table IFS-4 shows United States Treasury nonmarketable
bonds and notes issued to official institutions of foreign
countries,

Table IFS-5 sets forth the factors which affect the
United States position in the International Monetary Fund.

Table IFS-6 presents a measure of welghted-average
chenges in exchange rates between the United States dollar
and the currencies of certain other countries,

Table IFS-1. - U.S. Reserve Assets

(In millions of dollars)

End of Total Gold stock 1 Special Convertible 1 Reserve

calendar year resgerve drawing foreign position in
or month assets Total 2/ Treasury rights 3/ currencies 4/ ﬁﬁ:ﬁﬁiﬁé 5/

24,832 22,857 22,781 - - 1,975

22,50 20,582 20,534 - - 1,958

21,504 19,507 19,456 - - 1,997

19,359 17,804 17,767 - - 1,555

18,753 16,947 16,889 - 116 1,690

17,220 16,057 15,978 - 99 1,064

16,843 15,5% 15,513 - 212 1,035

16,672 15,471 15,388 - 432 769
15,450 13,806 &/ 13,733 &/ - 781 863 &/

14,882 13,235 13,159 - 1,321 326

14,830 12,065 11,982 - 2,345 420

15,710 10,892 10,367 - 3,528 1,290

16,9%4 1/ 11,850 10,367 - 2,781 Y 2,324

14,487 . 11,072 10,732 851 629 1,935

12,167 &/ 10,206 10,132 1,100 276 &/ 585
13,151 _9/ 10,487 9/ 10,410 9/ 1,958 3/ 241 45 9
14,378 10/ 11,652 10/ 11,567 10/ 2,166 10/ 8 552 10/

15,883 11,652 11,652 2,374 5 1,852

16,226 11,599 11,599 2,335 80 2,212
18,747 1/ 11,58 11,58 2,395 11/ 320 443411/
16,661 11/ 11,599 11,599 2,376 11/ 2% 2,39 11/
MArseossassnsnsnss 16,941 11/ 11,599 11,599 2,351 11/ 571 2,420 11/
APre.iiiiinnienens . 17,438 11/ 11,599 11,599 2,325 11/ 936 2,578 11/
Mey... 17,958 11/ 11,598 11,598 2,309 11/ 938 3,113 11/
June. , 18,477 11/ 11,598 11,598 2,316 31/ 1,365 3,198 11/
July.. 18,246 11/ 11,598 11,598 2,318 11/ 864 3,466 11/
18,586 11/ 11,598 11,598 2,325 11/ 845 3,818 11/
18,945 11,598 11,598 2,357 11/ 1,038 3,952 11/
00tsaanaaaness 19,013 ﬁ; 11,598 11,598 2,352 11/ 1,066 3,997 11/
Nov...... 19,416 11,598 11,598 2,365 11/ 1,146 4,307 11/
DeCurvaraasas 18,747 11/ 11,598 11,598 2,395 11/ 320 4,434 11/

1977-J800 e evrennnnns 19,087 11/ 11,658 11,658 2,375 11/ 372 4,682 11

L1 19,122 11/ 11,658 11,658 2,383 11/ 262 4:819ﬁ

1/ Includes gold sold to the United States by the International Monetary

Fund with the right of repurchase, and gold deposited by Lhe Interna-

tiopal Monetary Fund to mitigate the impact on the U.S, gold stock of

foreign purchases for the purpose of makingi\gold subscriptions to the

Fund under quota increases, For corresponding lisbilities see Table

IFS-2,

Includes gold held by the Exchenge Stabilization Fund (EFS), See

"Account of the U.S. Treasury, "Table UST-3,

Includes initial allocation on January 1, 1970 of $867 million, second

allocation on Jamary 1, 1971 of $717 million and third allocation

on Jamuary 1, 1972 of $710 million of special drawing rights (SDR)

in the Special Drawing Account in the International Monetary Fund,

plus or mirus transactions in SDR.

Includes holdings of Treasury and Federal Reserve System.

The United States has the right to purchase foreign currencies equiva-

lent to its reserve position in the Fund automatically if needed,

Under appropriate conditions the United States could purchase addi-

tional amountsrelated to the United States quota, See Table IFS-5,

6/ Reserve position includes s and geld stock excludes, $259 million gold
subscription to the Fund in June 1965 for a U,S. quota increase which
became effective on February 23, 1966, In figures published by the
Fund from June 1965 through January 1966, this gold subscription was
1i};xcl\.lded in the U,S, gold stock and excluded from the reserve posi-

on,

7/ Includes gain of $67 million resulting from revaluation of the Ger-
man mark in October 1969, of which $13 million represents gain on
German mark holdings at the time of revaluation, See also footnotes
3 and 4, Table IFS-/,

8/ Includes $28 million increase in dollar value of foreign currencies
revalued to reflect market exchange rates as of December 31, 1971,
See also footnotes 3 and 5, Table IFS-4.

kR
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9/ Total reserve assets include increase of $1,016 million resulting from
change in par value of the U.S, dollar in May 1972, consisting of
$828 million total gold stock, $822 million Treasury gold stock, $155
million special drawing rights and $33 million reserve position in
the International Monetary Fund.

10/ Total reserve agsets include increase of $1,436 million resulting from
change in par value of the dollar on October 18, 1973, consisting of
$1,165 million total gold stock, $1,157 million Treasury gold stock,
$217 million special drawing rights, and $54 million reserve position
in the Tnternational Monetary Fund.

11/ Begimming July 1974, the IMF adopted a technigue for valuing the SDR
based on a weighted-average of exchange rates for the currencies of
16 member countries., The United States SDR holdings and reserve
position in the IMF are also valued on this basis begimming July
1974, At valuation used prior to July 1974 (SDR 1=$1,20635), the
following end-of-month values amounted to (in millions of dollars):

SDR holdings U.S. reserve position U.S. total
net) e regerves
1976-peb. 2,452r 2,465 16,812r
o EER i e
Apr, 24250 2,690 »063r
2,4381‘ 3:246 13, 220r
June ?gir 3)318 g, Zgr
July 24500 3,583 94551
Aug, 2,438c 3,922 18,8037
Sept. 2,457r 4,034 19,127r
Oct. 2,45 4,087 19, 208r
Nov. 2,481r 4,415 19,640r
Dec, 2,487 4,495 18,900r
1977-Jan, 2,487r 4,797 Bl
Feb, 2§237 4,918 13;§2§

r Revised.
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Table IFS-2. - U.S. Liabilities to Foreign Official Institutions
and Liquid Liabilities to All Other Foreigners

(In millions of dollars)

Liabllities to foreign countries
Official ingtitutions 2/ Liquid liabilities Liquid
Liquid to other foreigners Liabilities
End of liabilities :° notmone-
to IMF Short- N ary in-
calendar Total arising from tern |Yerket- | Nonmrket. |Ower | 1ANE Short-  |Market- | ternation-
fhe e gold trans- 1iaviy | 8Ple US.| aple v,5, |readily} o, = term ableeU 5] 81 and re-
actions 1/ Totel |ities Treasury | Treasury market~ | e |a2e U5 gional or
reported | bonds bonde and | @ble Total| 7 : antzati
bank banks ities ‘bonds ganizations
hid :gges 3/ notes &/ :!.i:bil— &/ reported |and notes}8/
R in U.S. ities ty benks 3/ 7/
in U.S.
1957 s innannnnnanennins 15,825 9/ 200 n.e. 7,917 n.a. - - 3,472 n.a. | 2,252 n.a. 764
1958, . ciacenans 16,845 9/ 200 n.a, 8,665 n.a. - - 3,520 n.a. 2,430 n.a. 1,047
1959 . itierannccrcancsnes 19,428 500 10,120 9,154 966 - - 4,678 2,940 2,399 541 1,190
1960 10/ 20,994 800 11,078 10,212 866 - - 4,818 2,773 2,230 543 1,525
21,027 800 11,088 10,212 876 - - 4,818 2,780 2,230 550 1,541
1961 10/ 22,853 800 11,830 | 10,940 890 - - 5,404 2,871 2,355 516 1,948
IAARARAR AR AR 22,936 800 11,830 10,940 890 - - 5,484 2,873 2,357 516 1,949
1962 10/ 24,268 800 12,948 11,997 751 200 - 5,346 3,013 2,565 448 2,161
24,268 800 12,914 11,963 751 200 - 5,346 3,013 2,565 448 2,195
1963 10/ 0 eernerainnnns 26,433 800 14,459 12,467 3,217 766 9 5,817 3,397 3,046 351 1,960
26,394 800 14,425 12,467 1,183 766 9 5,817 3,387 3,046 341 1,965
29,31 800 15,790 13,2 1,125 1,283 158 7,271 3,730 3,354 376 1,722
1964 10/vveennnnenenne [{ 302382 80 |13 |35 | 1% 1583 158 | 7303 |3753 | 337 | 378 1723
1965, inuicirnnnaonnnn 29,568 834 15,825 | 13,066 1,105 1,534 120 7,419 | 4,059 | 3,587 472 1,431
31,144 1,011 14,840 12,484 860 583 913 10,116 4,271 3,743 528 906
1966 10/..cvenvenennes | 317010 1,011 14,895 | 12,53 860 583 913 | 9,936 4272 | 3i74s 528 905
1967 10/ 35,819 1,033 18,201 14,034 908 1,452 1,807 11,209 4,685 4,127 558 €691
IAAARAARAA A 35,667 1,033 18,194 14,027 908 1,452 1,807 11,085 4,678 4,120 558 677
1968 10/ 38,687 1,030 17,407 11,318 529 3,219 2,341 14,472 5,053 by bl 609 725
AR 38,473 1,030 17,340 11,318 462 3,219 2,341 14,472 4,909 by bdsdy 465 722
1969 10/ 45,755 11/ 1,019 15,975 11/11,054 346 3,070 11/| 1,505 23,638 4,464 3,939 525 659
IRAAARRARAA A 45,914 1,019 15,998 11,077 346 3,070 1,505 23,645 4,589 4,064 525 663
1970 10/ 47,009 566 23,786 19,333 306 3,452 695 17,137 4,676 4,029 647 844
46,960 566 23,775 | 19,333 295 3,452 695 | 17,169 | 4,604 | 4,039 565 846
67,681 544 51,209 39,679 1,955 9,431 144 10, 262 4,138 3,691 447 1,528
1971 10/ 12/veunnnnenn. { 67,808 544, 50,651 | 39,018 | 1,955 9,53 us 10,949 |4au1 | 369 W7 1,523
3072, e eenennnensrases 82,861 - 61,526 40,000 5,236 15,747 543 14,666 5,043 4,618 425 1,626
1973ueiniiniinnienennns |, 92,490 33/ - 66,861 13/43,923 | 5,701 15,564 13/] 1,673 | 17,694 |5,932 | 5,502 430 2,003
119,240 - 76,801 | 53,057 5,099 16,339 2,346 | 30,31 8,803 | 8,305 498 3,322
1974 10/ cenenrennnnnen. { 19:563 z 76823 | 330 | 30% 163% 22318 | 301 glo12 | 8714 98 31353
1975 e ienieecnsarasennn 126,556r - 80,695r | 49,513 6,671 19,976 4,535 | 29,516 po,718r| 10,017 701 5,627r
L/ TN 151,320 - 91,833 53,461 11,788 20,648 5,936 37,436 {3,568 | 12,591 977 8,483
128,164r - 81,242r | 49,512r 6,832 20,051 47970 | 30,935r [0,461r| 9,754r 707 5,526
131,804r - 82,370r | 50,454 7,057 20,051 4,808r | 33,120r [O,762r | 10,048r 714 5,552r
129,539r - 82,469r | 49,522r 7,788 20,051 5,108r | 30,482r []0,864r | 10,104r 760 5,724
136,670r - 84,285r | 50,561r 8,245 20,151 5,328r | 35,204r W1,507r | 10,743r 764 5,674
139,006r - 85,683r | 51,613r 8,508 20,151 5,411r | 36,367r J1,294r | 10,548r 746 5,662
135,216r - 85,192r | 50,039r 9,225 20,251 5,677r | 32,642r R1,435r| 10,634r 801 5,947
139,179 - 85,932r | 50,496r 9,519 20,151 5,76ér | 34,753r [1,749r| 10,918r 831 6,745r
138,768r - 86,725r | 51,246r 9,835 19,801 5,843r | 32,853r {2,134r | 11,223 911 7,056r
140,832r - 86,084r | 49,654r | 10,800 19,803 5,827r | 34,641r 02,345 | 11,474 871 7,762r
143,728r - 86,827r | 49,017 11,027 20,876 5,907r | 36,940 12,326 | 11,399 927 7,635
144,643 - 87,746 49,274 11,367 21,131 5,974 35,38, 13,282 | 12,312 970 8,231
151,320 - 91,833 53,461 11,788 20,648 5,936 37,436 13,568 | 12,591 977 8,483
147,652 - 92,975 54,465 12,017 20,622 5,871 33,252 13,481 | 12,479 1,002 7,944
4 A
Note: Table is based on Treasury Department data and on data reported 7/ Imcludes marketable U.S. Government bonds and notes held by foreign
to the Treasury Department by banks end brokers in the United States. banks.
Data correspond generally to statistics following in this section and 8/ Principally the International Bank for Reconstruction and Development,
in the "Capital Movements" section, except for the exclusion of the Inter-American Development Bank and the Asian Development Bank.
nonmarketable, nonconvertible U.S. Treasury notes issued to foreign 2/ Includes total foreign holdings of U.S, Government bonds and notes,
official nonreserve agencieg and the inclusion of investmenis by for which breakdown by type of holder ig not available.
forelgn official reserve agencies in debt securities of U.S. Fed- 10/ Data on the two lines shown for this date differ because of changes

erally-sponsored agencies and U.S. corporations. Table excludes
International Monetary Fund "holdings of dollare,” and holdings of
U.S. Treasury letters of credit and nommegotiable noninterest-bearing
special U.S. notes held by other internationel and regional organ-
izations,

Includes liability on gold deposited by the International Monetary
Pund 4o mitigate the impact on the U.S. gold stock of foreign pur-
chages for gold subscriptions to the Fund under quote increases,
and U.S. Government obligations at cost value and funds awaiting
investment obtained from proceeds of sales of gold by the Inter-
national Monetary Fund to the United States to acguire income-earning
assets,

Includes Bank for International Settlements and European Fund.
Derived by applying reported transactions to benchmark data; break-
down of transactions by type of holder estimated 1960-1963,
Excludes notes issued to foreign official nonreserve agencies.
Includes long-term liabilities reported by banks in the United
States and debt securities of U.S, Federally-sponsored agencies

and U.S, corporations,

Includes short~term liabilities payable in dollars to foreign banks,
and short-term liabilities payable in foreign currencies to foreign
benks and to "other foreigners."

N

e RR

Q

E €

13/

n.a.
P

in reporting coverage. Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Includes $101 million inerease in dollar value of foreign currency
liabilities resulting from revaluation of the German mark in October
1969, asg’ follows: liquid $17 million; other $84 million.

Data on the second line differ from those on the first line because
certain accounts previously classified as "official institutions®
are included with "banks"; a number of reporting banks are included
in the series for the first time; and foreign currency liabilities
to official institutions of foreign countries are increased in value
by $110 miilion to reflect market exchange rates as of December 31,
1971, as follows: U.S. Treasury certificates, $7 million; nonmarket-
able U.S. Treasury bonds and notes, $103 million.

Includes $162 million increase in dollar value of foreign currency
liabilities to official institutions of foreign countries revalued to
reflect market exchange rates, as follows: short-term liabilities,
$15 million; and nonmarketable U,S. Treasury notes, $147 million,
Not available,

Preliminary.

r Revised,
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Table IFS-3. - U.S. Liabilities to Official Institutions of Foreign Countries, by Area

(In millions of dollars)

End of Total Western Latin Other
calendar year foreign Europe American Asi Africa comtries
or month 4 countries Cenada Republica . 2/
1963 ceeerarscnsosaisasaone .e 14,425 8,508 1,789 1,058 2,740 154 176
1964.. 15,786 9,325 1,812 1,283 3,028 160 178
15,825 8,826 1,702 1,550 3,309 194 245
840 7,771 1 1,310 3,900 278 248
ﬁisé% 777 1 %%% 1 510 3,955 278 248
18,194 10,321 1,310 1,582 4,428 250 303
17,407 8,070 1,867 1,865 5,043 259 303
1968 3/.cneniininiiiiiiinin, 17,340 8,062 1,866 1,865 %997 248 302
7 0 1,6 1,888 552 5 291
%21393 ﬁf 3;032 _éj 1ie§i 1911 5552 522 21
86 13,620 2,951 1,681 71 /
3 ;375 1%;615 25951 1;231 2170 07 yAt)
51,209 30,010 3,980 1,414 14,519 415 871
50,651 30,134 3,980 1,429 13,823 415 870
61,526 34,197 4,279 1,733 17,577 s 2,963
66,861 6/ 45,764 6/ 3,853 2,544 10,887 788 3,025
76,801 44,328 3,662 4,419 18,604 3,161 2,627
76,823 44,328 3,662 4,419 18,626 3,161 2,627
80,695r 45,687r 3,132 4,448 22,551r 2,983 1,89z
91,833 45,845 3,406 4,853 34,105 1,843 1,781
81,242r 45,749r 3,416 3,552 23,817 2,724 1,984r
82,370r 45,098r 3,645 3,377 25,499 2,731 2,020r
82,469r 43,451y 3,663 3,779 26,951r 2,78 1,907r
84,2851 43,589z 3,600 3,852 28,665T 2,805 1,774
85,683r 43,250r 3,590 3,827 30,099r 3,141 1,77r
85,192r 42,432r 3,578 45104 29,933r 3,245 1,900
85,932r 42,3251 3,410 4,000 30,998r 3,134 2,065
86,7251 41,5081 3,212 4,378 32,633r 3,098 1,896
86,0841 41,5657 3,417 4,286 32,431r 2,758 1,627r
86,827t 41,9351 3,389 4,090r 33,4387 2,414 1,561
NOVevesosrronane eeecesesn 87,746 44,076 2,406 4,086 33,907 1,925 1,346
DEC.Dreenurrronrrsovacse 91,833 45,845 3,406 4,853 34,105 1,843 1,781
1977-Janp...... eesserrsseans 92,975 45,927 3,197 4,541 35,541 1,707 2,062
Note: Data represent short-term and long~term liabilities to the offi- coverage to those shown for the preceding date; figures on the second

cial institutions of foreign cowntries, as reported by banks in the
United States; foreign official holdings of marketable and nommarket-
able U.S. Government securities with an original maturity of more
than one year except for nommarketable notes issued to forelgn offi-
cial nonreserve agencies; and investments by foreign official reserve
agencles in debt securities of U.S. Federally-sponsored agencies and

U.S, corporations,

Rk

reporting coverage.

Includes Bank for International Settlements and European Fund.
Includes countries in Oceania , Eastern Europe and Western European
dependencies in Latin America.
Data on the two lines shown for this date differ because of changes in
Figures on the first line are comparable in

&
5/

k-]

line are comparable to those shown for the following date,

Includes $101 million increase in dollar value of foreign currency
liabilities due to revaluation of the Germen mark in October 1969,
Data on the second line differ from those on the first line because
certain accounts previously classified ag "official ingtitutions" are
included with "banks"; a number of reporting banks are included in the
series for the first time; and U.S. Treasuwry liabilities payable in
foreign currencies to official institutions of forelgn countries, are
inereased in value by $110 million to reflect market exchange rates
as of December 31, 1971,

Includes $162 million increase in dollar value of foreign currency
liabilities revalued to reflect market exchange rates.

Preliminary, T  Revised,
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Table IFS-4. - Nonmarketable U.S. Treasury Bonds and Notes
Issued to Official Institutions of Foreign Countries

(In millions of dollars or dollar equivalent)

Payable in dollars
End of
calendar Total
year of Total Belgium Canada Denmark Germany ;}aly Korea Sweden fﬂtzer' Taiwen| Thailend
month - and
B 251 - - - - - - - - - - -
1963... 163 - 125 - - 13 - 25 - - -
1964. 354 - 329 - - - - 25 - - -
1965, 484 - 299 - - 160 - 25 - - -
1966. .. 353 - 144 - - 184 - 25 - - -
1967, .. 516 - 314 - - 177 - 25 - - -
1968... 1,692 32 1,334 20 - 146 15 25 - 20 100
1969 ceeeens 1,431 32 1,129 - - 135 15 - - 20 100
1970... 2,480 32 2,289 - - 25 15 - - 20 100
1971. 7,829 32 2,640 - 5,000 22 15 - - 20 100
1972, cedenes B 14,333 20 2,840 - 11,315 22 15 - - 20 100
1973cceeenncccnes . 14,210 - 2,540 - 11,670 - - - - - -
1974 eeeeeces . 14,867 - 2,540 - 12,327 - - - - - -
1975 ceennes . 18,377 - 2,100 - 16,277 - - - - - -
1976cecucncroreevsnancenecanss | 20,648 19,102 - 1,650 - 16,879 - - - 573 - -
1976~Feb.uceiarernereaceneses | 20,050 18,452 - 2,175 - 16,277 - - - - - -
18,452 - 2,175 - 16,277 - - - - - -
18,552 - 2,275 - 16,277 - - - - - -
18,552 - 2,275 - 16,277 - - - - - -
18,652 - 2,375 - 16,277 - - - - - -
18,552 - 2,275 - 16,277 - - - - - -
18,202 - 1,925 - 16,277 - - - - - -
18,204 - 1,925 - 16,279 - - - - - -
19,277 - 1,925 - 16,779 - - - 573 - -
19,552 - 1,800 - 17,179 - - - 573 -
19,102 - 1,650 - 16,879 - 573 -
19,102 - 1,650 - 16,879 - - - 573 - -
19,002 - 1,550 16,879 - - - 573 - -
Payable in foreign currencies
End of
calendar Ge Bank for
year or Total Mustria Belgium L/"“”"’V Ttaly Switzerland International
month Settlements
251 - - - 200 51 -
730 50 30 275 200 175 -
1,086 50 0 679 - 257 70
1,208 101 30 602 125 257 93
342 25 30 50 125 111 -
1,047 50 €0 601 125 211 -
1,638 50 - 1,051 226 311 -
1,750 4/ - - 1,084 4/ 125 541 -
1,083 - - 542 - 541 -
1,827 5/ - - 612 - 1,215 -
1,539 - - 306 - 1,233 -
1,459 &/ - - - - 1,459 -
1,472 - - - - 1,472 -
1,599 - - - - 1,599 -
1976, ceesrscncrsscnnssssancses 1,546 - - - - 1,546 -
1976Febusussensensoncscsannns 1,599 - - - - 1,599 -
Mar....... 1,59 - - - - 1,599 -
Apreceeses 1,599 - - - - 1,599 -
May.oeaeen 1,599 - - - - 1,599 -
JUnB.ieatessesvecnnsassnas 1,599 - - - - 1,599 -
JULYeeovessanasacsssnonee 1,599 - - - - 1,59 -
1,599 - - - - 1,599 -
1,599 - - - - 1,599 -
1,599 - - - - 1,599 -
1,579 - - - - 1,579 -
1,546 - 2,546 -
1,520 - - - - 1,520 -
Febuviesarencsacasasnsans 1,49 - - - - 1,49 -
H ]
Note: For further information, see "Public Debt Qperations,” Tables equivalent were held by a group of German commercial banks from June
PDO-8 and 9. 1968 through November 1972, The dollar value of these notes was
1/ Includes bonds issued to the Government of Camada in commection with increased by $10 million in October 1969, end by $18 million as of
‘transactions under the Columbia River treaty, Amounts outstanding December 31, 1971. See also footnotes7and 8, Table IFS-1,
were $204 million, September 1964 through October 1965; $175 million, 4/ Includes an increase in dollar value of $84 million resulting from
November 1965 through October 1966; $144 million, November 1966 revaluation of the German merk in October 1969. See also footmote 7,
through October 1967; $114 million, November 1967 through October Table IFS-1.
1968; $84 miliion, November 1968 through September 1969; $54 miliiom, 5/ Includes $106 million increase in dollar value of foreign currency
October 1969 through September 1970; and $24 million, October 1970 obligations revalued to reflect market exchange rates as of December
through October 1971. 31, 1971, See also footnote 8, Table IFS-1,
2/ Notes issued to the Government of Italy in commection with military 6/ Includes $15 million ifcrease in March and $147 million increase in
purchases in the United States. April in dollar value of foreign currency obligations revalued to

In addition, nommarketable Treasury notes amcunting to $125 million reflect market exchange rates.
y
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Table IFS-5. - U.S. Position in the International Monetary Fund

(In millions of dollars)

Transactions affecting IMF holdings of dollars IMF holdings
during period of dollars at 0.8
U.S. transactions with IMF Transactions by end of period reserve
Celendar year - other countries position
or month v Pay- Net Trans— IMF net with IMF Total Percent i‘: g of
ments of old Net actions | income Repur- change Amount of period
sub- gal borrow- [in in Purchases chases U.S.
serip- g ;:F ings by |foreign | dollars |of in quota
tion in | Y IMF 2/ |curren- dollars 4/ dollars
dollars cies 3/
1946580, 0uuurnriienannns | 2,063 600 - - -47 -2,922 1,098 792 792 29 1,958
1,031 - - - 2 -139 442 1,336 2,128 52 1,997
- - - - 11 =149 580 442 2,570 62 1,555
- 150 - - 16 -822 521 -135 2,435 59 1,690
- - - - 17 -110 719 626 3,061 74 1,064
- - - - 16 ~194 207 29 3,090 75 1,035
- - - 525 18 -282 5 266 3,356 81 769
- - - 435 12 282 - 165 3,521 85 863 &/
776 - - 680 15 -159 1 1,313 4,834 9% 326
- - - - 20 =114 - =94 4,740 92 420
- - - -84 20 -806 - -870 3,870 75 1,290
- 22 - - 19 ~1,343 268 -1,034 2,836 55 2,324
1,155 72 9/ - 150 25 854 741 1,929 4,765 71 1,935
- * - 1,362 -28 =24 40 1,350 6,115 91 585
541 8/ - - © 200 =47 - - 694 6,810 9% 465
754 8/ - - - =33 - - 721 7,531 93 552
- - =133 =59 -1,073 - -1,265 6,265 78 1,852
- - - - =219 442 195 -466 5,800 72 2,212
197600 cseresncsvsssaccsssons - 10 - - =572 -2,078 426 -2,214 3,587 4 e
1976-Febueueeersarrs vevnnnas - - - -87 - u -76 5,617 9/ 69 2,390
e - - - - ~4 -87 37 =54 5,562 9/ 69 2,420
-7 -232 70 -169 5,393 9/ 67 2,578
- - - - | -127 -429 - =556 4,836 9/ 60 3,113
- 9 - - -15 -140 74, 72 4,764 9/ 59 3,198
- 1 - - -6 -280 20 -265 4,500 9/ 56 3,466
- - - - | -6 -233 40 -339 4,161 9/ 51 3,818
- - - - -28 -111 25 -112 4,049 9/ 50 3,952
- - - - -8 -56 10 =54 3,996 o/ 49 3,997
- - - - =133 285 90 -328 3,668 9/ 45 4,307
- - - - -6 -109 35 -80 3,587 9/ b 4,434
9 392 -7 -513 133 104 3,691 2/ 46 4,682 10/
- - - - | <132 =47 56 -121 3,570 o/ 4y 4,819 10/
Note: The initial U.S. quota in the International Monetary Fund was 6/ Includes $259 million gold subseription to the Fund in June 1965 for
$2,750 million. The U.S. quota was increased to $4,125 million in a U,S, quota increase which became effective on February 23, 1966,
1959, $5,160 million in February 1966, and $6,700 million in December In figures published by the Fund from June 1965 through January 1966,
1970, and revalued to $7,274 million in May 1972 and $8,083 million this gold subscription was included in the U.S. gold stoeck and
in October 1973 as a result of changes in the par value of the dollar, excluded from the reserve position.
Under the Articles of Agreement, subscription payments equal to the 7/ TIncludes $30 million of speecial drawing rights.
quota have been made 25 percent in gold and 75 percent in dollars. 8/ Represents amount payable in dollars to the Fund to maintain the
1/ Represents net Fundsales of gold to acquire U.S. dollars for use in value of Fund holdings of U.S. dollars,
Fund operations. Does not include transactions in gold relating to Excludes currency valuation adjustments for each month as follows
gold deposits or gold investment (see Table IFS-2), (in millions of dollars):
2/ Represents net loans made to the IMF under the General Arrangements Payable to Payable to
to Borrow. the U.S. the IMF
3/ Positive figures represent purchases from the Fund of currencies of
other members for equivelent amounts of dollars; negative figures
represent repurchases of dollars, including dollars derived from * -
charges ‘on purchases and from other net dollar income of the Fund. 58 -
The United States has a commitment to repurchase within 3-5 years, 26
but only to the extent that the Fund's holdings of dollars exceed 31 -
75 percent of the U.S. quota. Purchases of dollars by other - 8
countries reduce the U.S, commitment to repurchase by an equivalent _ 2
amount.
4/ Begimning January 1970, includes dollars obtained by countries other - 12
than the United States from sales of gold to the Fund. - 20
5/ Represents the United States gold tranche position in the Fun® (the 18 -
United States quota, plus net U.S. loans to the IMF, minus Fund's 5 -
holdings of dollars), which is the amount that the United States could - 34
purchase in foreign currencies automatically if needed, Under 5 -
appropriate conditions, the United States could purchase additional Febivseesesavacsonnse - 6
amounts related to the United States quota,

10/ Includes valuation adjustments on net borrowings by the IMF due to
changes arising from fluctuations in the dollar value of the IMF's
unit of account (SDR), for each month as follows (in millions of
dollars):

Increase or
se (-

1977-Ten.0sinianneanan -4
Feboeeinnrnneoans -3

* Less than $500,000,
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Table IFS-6. - Weighted-Average of Exchange Rate Changes for the Dollar

(Percent change relative to exchange rates as of end-May 1970)

Trade-weighted average appreciation (+)
or depreciation (-) of the U.S. dollar 1/
End of calendar - Vig-a-Vis
year or month
Currencies of Currencies of 46 main
OECD countries 2/ trading countries 3/

-2.0 .9

27 9.4 4.9
L -14.6 -9.6
R S -16.0 -9,6
1975.. secesrnrssressseesesnssorneree -10,9 =4.6
19760 0rsecceacrssscososssesssonssnnsarsosessscens -10.3 -1.2
6=FEDeeescvesescravnesonssossarorssssscsonane -11.9 5.2
w .o -11.2 =45
=10.7 -4,0

-10.1 -3.4

-10.9 =3.7

ceresrersrsd -11.1 -3.2

Augeveersne sessecsssond -11.2 -3,
Sept.. ceesresrened -11,8 2.4
Oct.. vessssevessssensd -14%.2 -g.g
Nov,p. cesesscncrecnsaad W7 +0,
Declp;.... -10.3 -1.2
1977-J80.Pr s coassecseserarossnnranssasronsssosnd -9.6 0.1
-9.1 | +0.4

FEDuDeresssavosocensssssnccsransosomsosencs

1/ Thie table presents calculations of weighted average percentege changes (EQ2) By = L(Afci/$ * Xi/IX)
in the rates of exchange between the dollar and certain foreign curren-
cies, in order to provide a measure of changes in the dollar's general Where: Ey is the weighted average of percentage

foreign exchange value broader than s measure provided by any single
exchange rate change, Calculations are provided for two sets of
countries that acecount for s major share of U,S, foreign trade., U.S.
bileteral trade patterns in 1972 are used as a convenient, readily
available proxy for the assigmment of relative weights to individual
exchange rate changes,though such weights do not provide a full
measure of individual currencies' reletive importance in U.S. inter-
national transactions because they take no acecount of factors other
than trade. The calculations do not purport to represent a guide to
measuring the impact of exchange rate changes on U.S. international
transactions,

Exchange rate data used in comstructing the indices reported here differ
somewhat from those used in earlier calculations to more asccurately
reflect end-of-period currency values,

changes in the foreign currency cost of
dollars;

Afc;/$ is the percent change in the
foreign currency i cost of dollars; and

X3/IX is U.S. exports to country i, as

a proportion of total U.S. exports to

all countries in the set.
Equation three combines the above export-weighted and import-weighted
averages to provide an overzll meesure of exchange rate change:

The equations used are as follows: (EQ3) E = [(Bp * m/mtx)*(-1}] + [Bx * x/mtx]

Equation one is-used to calculate a trade-weighted average of changes Where: m/m+x is U.S. imports as a proportion

in the dollar cost of foreign currencies:

of its total trade with all-countries in

th t; and
(EQl) Ep = I(A$/fci * Mj/IM) e set;
. . x/m+x is U.S. exports as a proportion of
Where: is the weighted average of percentage its total trade with all countries in the

changes in the dollar cost of individual
foreign currencies;

A$/fci is the percent change in the dollar
cost of foreign currency i; and

M;/IM is U.S. imports from country i, as
a proportion of total U.S. imports from
all countries in the set.

Equation two is used to calculate a trade-weighted average of chenges
in the foreign exchange cost of dollars:

p

set.

Australia, Austrias, Belgium-Luxembourg, Canada, Demmark, Finlend, France
Germany, Greece, Iceland, Ireland, Italy, Japan, the Netherlands,

New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey,
United Kingdom.

The currencies of 46 IMF member countries which account for approximstely
90% of U.S. totel trade,

Preliminary,
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Background

Data relating to capital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of January 15, 1934, Execu-
tive Order 10033 of February 3, 1949, and ‘l‘reasury regulations
promulgated thereunder. The rerulations were amended in Jan-
uary 1977 to acknowledge the effectsof the International In-
vestment Survey Act of 1976 which provides additional author-
ity for the collection of data on international capital flows
and international investment. Statistics on the principal
types of dataand the principal countries are publist~d month-
1y in the "Treasury Bulletin." Reports are filed with the Fed-
eral Reserve banks by banks, securities brokers and dealers,
and nonbanking concerns in the United States. These statis-
tics are then consolidated and are published by the Treasury
as promptly as possible,

The report forms and instructions used in the collection
of the statistics have been revised a number of times, The
most recent general revision of the report forms became effec-
tivewithreports as of May 31, 1963, The report forms (for-
merly Treasury Foreign ExchangeForms) were redesignated in
January 1977 as Treasury International Capital Forms. 1/

.The present form of the published presentation of the
"Capital Movements" statistics was introduced in the May
1969 issue of the "Bulletin.”™ The principal changes were
the rearrangement of the tables to bring together in separate
sections all the data relevant to the same statistical series;
the expansion of the time series on aggregate lia.bilit:l.es
and clgims reportedbybanks to show more detailed breakdowns,
by type of holder and type of liability"and claim; and the
presentation of statistics not previously pu'blished on the
short-term liquid claims of large nonbanking concerns.

Basic definitions

The term "foreigner" as used in the Treasury reports
covers all institutions and individuals domiciled outside
the United States, including United States citizens domi-
ciled abroad, and the foreign branches, subsidiaries and
offices of United ‘States banks and business concerns; the
central governments, central banks and other official in-
stitutions of foreign countries, wherever located; and inter-
national and regional organizations, wherever located. The
term "foreigner” also includes persons in the United States
to the extent that they are known by reporting institutions
to be acting on behalf of foreigners.

In general, dataare reported opposite the foreign coun-
try or geographical area inwhich the foreigner is domiciled,
as shown on the records of reporting institutions. For a
number of reasons, the geographical breakdown of the reported
data may not in all cases reflect the ultimate ownership of
the assets. Reporting institutions are not expected to go
beyond the addresses shown on their records, and so may not
be aware of the country of domicile of the ultimate beneficiary.
Furthermore, U.S. 1iabilities arising from deposits of dollars
with foreign banks are reported generally in the Treasury
statistics as liabilities to foreign banks, whereas the 1li-
ability of the foreign bank receiving the deposit be to
forelgn official institutions or residents of another country.

Data perteining to branches or agencies of foreign offi-
cial institutions are reported opposite the country to which
the official institution belongs. Data pertaining to inter-
national and regional organizations are reported opposite
the appropriate international or regional classification
except for the Bank for International Settlements and the
European Fund, whichare included in the classification "Other
Western Europe.”

CAPITAL MOVEMENTS

"Short-term" refers to obligations payable on demand
or having an original maturity of one year or less. "Iong-
term” refers to ‘obligations having an original maturity of
more than one year, and includes securities having no con-
tractual maturity.

Reporting coverage

Reports are required from banks, securities brokers and
dealers, and nonbanking concerns in the United States, in-
cluding the branches, agencies, subsidiaries, and other af=
filiates in the United States of foreign firms. Institutions
which have total reportable liabilities, claims or secvrities
transactions below a specified exemption level are exempt from
reporting,

Banks file reports monthly covering their short-term and
long-term liabilities to and claims on foreigners; an exemp-
tion of $500,000, based on the average for the report dates
duringa snc—nonth period, including the current report date,
is applicable to reports in each of these categories. Twice
a year they also report their short-termdollar liabilities
to foreigners in countries not shown separately on the monthly
report of 1iabilities, Banks, securities brokers and dealers,
and in some instances, nonbanking concerns, report monthly
their transactions in securitieswith foreigners; the appli-
cable exemption level is $500,000 on the grand total of pur-
chases and on the grand total of sales during the month covered
by the report.

Quarterly reports are filed by exporters, importers, in-
dustrial and commercial concerns, financial institutions other
than banks and brokers, and other nonbanking firms if their
1liabilities or claims, on the six-months average basis, are
$500,000 or more, Such firms also report the liguid portion
of their claims for each monthe~end when they have reportable
claims of $1 million or more. The foreign credit and debit
balances of securities brokers and dealers were reported guar-
serly through March 1976; the exemptiom.level applicable to
these reports was $100,000.

Description of statisties

Data collected on the Treasury International Capital
Forms are published in the "Treasury Bulletin" in gix sec-
tions. Each section contains all the data relevant to the
same statistical series, with tables showing time series by
type and country, and the detailed breakdowns of the latest
available data.

Section I covers the short-termand long-termliabilities
to foreigners reported by banks in the United States. The
data exclude the holdings of dollars of the International
Monetary Fund derived from payments of the United States
subscription and from the exchange transactions and other
operations of the Fund. (Lisbilities representing the "gold
investment” of the Fund, however, are included.) The date
also exclude U.S. Treasury letters of credit, and nonnego-
tiable, noninterest-bearing special notes of the United States
held by international and regional organizations.

Section II presents the short-term and long-term claims
on foreigners reported by banks in the United States, including
claims held for their own account and for the account of
their domestic customers. The data exclude convertible for-
eign currencies ‘held by U.S. monetary authorities.

Sections III and "IV show respectively the liabilities
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to, and claims on, foreigners reported by exporters, impor-
ters, industrial and commercial firms,financial institutions
other than banks and brokers, and other nonbanking concerns
in the United States. The data exclude the intercompany ac-
counts of business enterprises in the United States with
their own branches and subsidiaries abroador with their for-
eign parent companies. (Such transactions are reported by
business firms to the Department of Commerce on its direct
investment forms.) The dataalso exclude claims held through
United States banks. Separate figures are shown in Section
IV for the short-term liquid claims of large nonbanking con-
cerns in the United States.

Section V contains data on transactions in all types
of long-term domestic and foreign securities by foreigners
reported by banks and brokers in the United States (except
nonmarketable U.S. Treasury notes, foreign series, and non-
marketable U.S. Treasury bonds and notes, foreign currency
series, which are shown in "International Financial Statis-
tics" section, Table IFS-L). The data cover new issues of
securities, transactions in outstanding issues, and redemp-
tions of securities. They include transactions executed in
the United States for the account of foreigners, and trans-
actions executed gbroad for the account of reporting insti-
tutions and their domestic customers. The data include gome
transactions which are classified as direct investments in
the balance of payments accounts. The data exclude securi-
ties issued abroad by foreign subsidiaries of U.S. corpora-
tions, some of which are treated -in the balance of payments
as issues of U.S, corporations.

CAPITAL MOVEMENTS
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The geographical breakdown of the data on securities
transactions shows the country of domicile of the foreign
buyers and sellers of the securities; in the case of out-
standing issues, this may differ from the country of the
original issuer. The gross figures contain some offsetting
transactions between foreigners. The net figures for total
transactions represent transactions by foreigners with United
States residents; but the net figures for transactions of
individual countries and areas may include some transactions
between foreigners of different countries. Beginning with
data for 1969, transactions between foreigners innew issues
not offered for sale to United States residents but managed
by underwriters in the United States are excluded from the
gross figures.

Section VI comprises two tables on the money credit
and debit balances, as appearing on the books of reporting
brokers and dealers in the United States, in accounts of for-
eigners with them, and in their accounts carried by foreigners.

The date published in these sections do not cover all
types of reported capital movements between the United States
and foreign countries. The principal exclusions are the
intercompany capital transactions of business enterprises
in the United States with their own branches and subsidiar-
ies abroad or with thelr foreign parent companies, and capital
transactions of the United States Govermment. Consolidated
data on all types of capital transactions are published by
the Department of Commerce in its regular reports on the
United States balance of payments.

1/ Copies of the reporting forms and instructions may be obtained from the Office of Statistical Reports, Office of the Assistant Secretery for Internmational
Affairs, Department of the Treasury, Washington, D. C. 20220 or from Federal Reserve Banks.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-1. - Short-Term Liabilities by Type of Foreign Holder
(In millions of dollars)

Foreign countries International and regiomel
End of Total Official institutions 1/ Banks and other foreigners Non—
short-
calendar year Payable in dollars i monetary
or momth erm Totel Payable | Fovable m‘“able Totel | gold interne—
1?:1;111- Total in Foreign Total Other foreign invest- | tional and
dollars currencies Banks foreigners | currencies ment 2/ | regional
1957 ceeeeencnananns 14,383 13,641 7,917 7,917 - 5,724 3,413 2,252 59 742 200 542
19584uccansens veses 15,367 14,615 8,665 8,665 - 5,950 3,460 2,430 59 752 200 552
1959 cer... ceveenes 17,261 16,231 9,154 9,154 - 7,076 4,601 2,398 77 1,031 500 531
1960, 0sscrenassnne 18,701 17,260 10,212 10,212 - 7,047 4,705 2,230 113 1,442 691 4/ 751
1961 5/ 20,015 18,699 10,940 10,893 46 7,759 5,299 2,356 104 1,317 613 4/ 704
Seresseneees 20,098 18,781 10,940 10,893 46 7,841 5,380 2,357 104 1,317 613 4/ 704
1962 5/ 21,958 19,908 11,997 11,949 48 7,911 5,251 2,564 95 2,050 860 1,250
cecaes veeree 21,958 19,874 11,963 11,915 48 7,911 5,251 2,564 95 2,084 800 1,284
19630ciecenrensenes 22,877 21,330 12,467 12,437 30 8,863 5,713 3,046 104 1,547 739 &/ 808
1964 5/ 25,467 23,849 13,224 13,224 - 10,625 7,153 3,354 118 1,618 800 818
eevesssssnas 25,518 23,900 13,220 13,220 - 10,680 7,213 3,376 90 1,618 800 818
19650 uusieesanee . 25,551 24,072 13,066 13,066 - 11,006 7,360 3,587 59 1,479 800 679
1966 5/ 27,724 26,343 12,484 11,968 517 13,859 10,023 3,743 93 1,381 | 1800 581
ersenesenene 27,599 26,219 12,539 12,022 517 13,680 9,864 3,743 7 1,381 800 581
1967 5/ 30,657 29,370 14,034 13,882 152 15,337 11,132 4,128 77 1,287 800 487
Sererereeees 30,505 29,232 14,027 13,876 152 15,205 11,008 4,120 77 1,273 800 473
19684t encencncnnss . 31,717 30,234 11,318 10,855 463 18,916 14,298 by bededs 173 1,483 800 683
1969 5/ 40,040 38,631 11,054 10,851 202 27,577 23,412 3,939 226 1,409 800 609
sesreseees o\ 40,199 38,786 11,077 10,874 202 27,709 23,419 4,064 226 1,413 800 613
1970 5/ 41,719 40,499 19,333 19,184 148 21,166 16,917 4,029 220 1,221 400 821
Sreenere A 41,761 40,541 19,333 19,185 148 21,207 16,949 4,038 220 1,221 400 821
1971 5/ 55,404 53,632 39,679 39,521 158 13,954 10,034 3,692 228 1,772 400 1,372
............ 55 428 53,661 39,018 6 38,854 &/ 165 7/ 14,643 6/] 10,721 6/ 3,694 228 1,767 400 1,367
197240 cinecncsscnes 60,697 59,284 40,000 39,829 171 19,284 14,340 4,618 325 1,413 - 1,413
1973.e.eenen cevrrne 69,074 67,119 43,923 43,79% 127 8/ 23,196 17,224 5,503 469 1,955 - 1,955
1974 5/ 94,847 91,676 53,057 52,930 127 8/ 38,619 29,676 8,304 639 3,171 - 3,171
eoerenerns b 94,771 91,60C 53,079 52,952 127 8/ 38,520 29,467 8,414 639 3,171 - 3,171
19750ueeennnnennns o| 94,338r | &9,046r | 49,513 | 49,513 - 39,532r | 28,966 10,017r 549 5,293 - 5,293
1976.Peerennnnnns ..| 108,938 | 103,488 53,461 53,461 - 50,027 36,717 12,51 719 5,450 - 5,450
1976~TaN, 4 v0ranns 95,135r 90, 201r 49,512r 49,512r - 40,689r 30,335r 9,754 600 4,933r - 4,933r
Febiveeraans 98,142 | 93,622r | 50,45%r 50,4547 - 43,167r 32,478r 10,048r 642 4y 5207 - 4, 5207
Mar......... 94,877r 90,108r 49,522r 49,522r - 40, 586r 29,915r 10,1047 . 567 4,769 - 4,769
APr.iceeecene 102,026r 96, 507r 50, 561r 50, 561r - 45,947r 34,441 10,743 763 5,519r - 5,519r
May.ooeenens 104, 041r 98,528r | 51,613r 51,613r - 46,916r 35,640r 10, 548r 727 5,512r - 5,512r
June........ 98,680r 93,3157 50,039r 50,0397 - 43,2767 31,955r 10,634r 687 5,365 - 5,365
JUlYeennnnne 101,837r 96,1661 50,496 50,4961 - '45,671r 34,0861 10,918r 667 5,671 - 5,671
Aug......... 100,972r 95,323r 51,2461 51,2461 - 44, 077r 32,192r 11,223r 661 5,649 - 5,649
Septeeieness 101, 736 95,770r 49,654y 49,654 - 46,115v 33,9441 11,474 697 5,966 - 5,966
Oct.eesnnn.. 102,458 97,356 49,017 49,017 - 48,339 36,178 11,399 762 5,102 - 5,102
NOV.veeannnn 102,475 96,969 49,273 49,273 - 47,696 Bé, 608 12,312 776 5,506 - 5,506
DeC.Pereeses 108,938 103,488 53,461 53,461 - 50,027 36,717 12,591 719 5,450 - 5,450
1977-Jan.p....... 104,846 100,196 54,465 54,465 - 45,731 32,529 12,479 722 4,650 - 4,650
;/' Includes Bank for International Settlements and European Fund, in reporting coverage. Figures on the first line are comparable in
2/ Short-term U.S. Government obligations at cost velue and funds await- coverage to those shown for the preceding daete; figures on the second
ing investment obtained from proceeds of sales of gold by the Interpa- line are comparable to those shown for the following date,
tional Monetary Fund to the United States to acquire income-earning 6/ Data on the second line differ from those on the first line because
assets, Upon termination of investment, the same gquantity of gold certain accounts previously classified as "official institutions" are
was reacquired by the International Monetary Fund. ineluded with "banks" and a number of reporting banks are included in
3/ Principally the Intervatipnal Bank-for Reconstruction and Development the series for the first time,

and the Inter-American Development Bank, Includes difference between
cost value and face value of securities in IMF gold investment account
($14 million at emd 1971).

4/ In addition, IMF gold investment included investments in U.S. Govern-
ment bonds and notes which amounted to $109 million at end 1960, $187
million et end 1961, and $61 million at end 1963.

5/ Data on the two lines shown for this date differ because of changes

Second line includes $7 million increase in dollar value of foreign
currency obligations revalued to reflect market exchange rates as of
Dec. 31, 1971,

Includes $15 million increase in doller value of foreign currency
liabilities revalued to reflect market exchange rates,

Preliminary.

Revised,
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability
Part A - Foreign Countries

(In millions of dollars)

oOfficial institutions 1/ Banks and other foreigners
Payable in dollars Payable in dollars
End of Total
calendar foreigd Deposits 0.s Other P;]yable Banks Other foreigners Payable
year coun~ on in
or month tries g;ismayn :lemgb- foreign Deposits u.s. Other Deposits v.S. Other foreign
Time Sri] 1iabitid - Treasury | SRoTt- Treagury | short- our-—
Demand [ o/ certifi- 7| rencies term Time |bills and | term rencies
cates ties 2/ Demand | Time | bills and) yi,p133-| Demand
2/ certifi- | yiag 2/ 2/ certifi- | liabili-
cates ties cates ties 2/
1957¢e0sesoqd 13,641 3,059 4,246 612 - 2,737 158 518 1,766 278 209 59
3,511 4,392 762 - 3,017 131 312 1,951 306 174 59
2,834 5,738 582 - 3,369 492 740 1,833 295 270 V4
3,038 6,193 982 - 4,210 76 419 1,849 148 233 113
3,389 6,412 | 1,090 46 4,854 43 402 1,976 149 230 104
3,389 6,412 | 1,092 46 4,917 43 420 1,977 149 230 104
9,908 261 7,759 R8 8 678 g3 90 2,0% 116 352 2
1962 3/eee- (181890 335 isa| &2 8 678 & pE 5705 118 335 %
193.00eesed 21,330 1,402 2,451 7,548 1,036 30 4,102 838 68 704, 1,493 966 119 469 104
1 Lo..d /23,849 1,591 2,820 7,554 1 1,259 - 5,006 967 142 1,039 1,523 1,257 72 502 118
94 3/ 23,900 | 1,591 | 2)816] 7)554| 1,259 - 5,027 9%7] 142 o7 | 1)531 | 121 72 503 30
1965.00000ad 24,072 | 1,535 2,86j 7,186 1,483 - 4,941 900 113 1,406 1,574 1,59 87 332 59
26 1,67 2,612 1 1,361 517 6,795 1,2 137 1,8 1,513 1,81 <) 2
16 3/.... 4 3238 | 168 | B8 &3e| L3% a | e | A W LB b L& & # 7%
1967 3/....d [29,370} 2,054 2,462 7,985 1,380 152 7,933 1,142 129 1,927 1,693 2,052 81 302 77
29,232 | 2,054 2,458 7,985 1,378 152 7,763 1,142 129 1,973 1,693 2,054 8L 292 77
1968.......1 30,234 | 2,149 1,899 5,486 1,321 463 10,374 1,273 30 2,621 1,797 2,199 86 362 173
1969 3/. 38,631 | 1,918 2,951 3,844 2,139 202 16,745 1,988 20 4,658 1,709 1,811 107 312 226
M 37 1,930 2,942|  3,844] 2,158 202 16,756 | 1,999 20 4,644 | 1,711 1,935 107 312 226
1970 3/....d4 [40,499| 1,652 2,554 13,367 1,612 148 12,376 1,326 14 3,202 1,688 1,886 131 2
70 Y 40,541 | ez | 27554 13367| 15612 18 |12)385 | 1,354 14 30197 | 1688 | 1)895 131 %2 28
53,632 | 1,620 2,504) 32,311 3,086 158 7,047 850 8 2,130 1,660 1,663 9% 274 228
N 3 4/ (535661 | 103274/ 2,0394/%2.311| 3177 165 5/{ 3,394 320 8 6,9954/ 1,660 | 1,666 % 27 228
19720000004 59,2841 1,591 2,8 31,453 3,905. 171 4,658 405 5 9,272 1,955 2,116 65 481 325
19730ececesd 7,119 | 2,125 3,911 31,511 6,248 127 6/ 6,941 529 11 9,743 2,143 2,359 68 933 469
91,676 | 2,951 2578 34,6561 11,066 127 8,248 1,942 232 19,254 2,729 3,79 277 1,502 639
1974 3/... o 41,600 | 2,951 21 34,656 | 11,178 127 8,231 | 1,910 232 19)094 | 2)729 3,744, 277 1,664 639
1975 c0v...q4 89,046r] 2,644 3,4230 34,1821 9,264 - 7,534 | 1,942 335 19,155 | 3,248 4,823 342 1,604 549
1976D.s.0eeq 103,488 | 3,394 2,333 37,675( 10,057 - 9,104 2,484 169 24,960 4,015 6,524 198 1,854 79
1976-Jan.,.§ 90,201r 2,445 3,29 35,645 8,131r - 6,808r | 1,979 369 21,180r] 2,903r 4,984 277 1,588 | 600
Feb...{ 93,622qy 2,695 2, 36,761| 8,091r - 7,417c | 2,036 275 22,749r{ 3,120 5,103¢ 293 1,532 642
Mar,,.J 90,1081 2,671 2, 34,989 9,232r - 7,247 | 2,268 214 20,187r| 3,043r 5,247 276 1,538 567
Apr...] 96,50m) 2,782 2, 36,1831 9,266r - 7,883 2,310 134 24,11l4r i 3,439 5,392¢ 361 1,551 763
May...{ 98,5281 2,799 2, 36,846 | 9,568r - 7,737 2,084 151 25,668r| 3,219 5,419 372 1,538 727
Jwne,.d 93,3151 2,632 2, 35,519 9,493r - 8,099r | 1,884 154 21,818r} 3,146 5,527 335 1,626 687
July..| 96,166 2,932 2, 36,016 | 9,297r 7,987r | 2,275 155 23,669r| 3,307 5,527 333 1,751 667
Aug...J 95,3231 2,380 2, 36,974 | 9,685r 7,929r | 2,206 162 21,89r| 3,505 5,6L 353 1,747 661
Sept..d 95,770 2,544 2, 38,653{ 9,34 - 8,233 2,578 176 22,956r| 3,686 5,771, 259 1,759 697
Oct...{ 97,356 2,706 2, 35,241 8,943 - 8,361 2,291 223 25,303 3,335 5,965 274 1,824 762
Nov,.. ,9691] 2,685 2,14 34,656 9,783 - 8,897 1,949 174 23,589 3,943 6,461 209 1,700 776
Dec, pd 103,488 3,39 2,335] 37,675 10,057 - 9,104 | 2,484 169 24,960 | 4,015 6,524 198 1,854 719
1977-Jen, pd 100,196 2,931 2,45 38,031 11,047 - 8,492 2,086 172 21,780 3,742 6,678 183 1,876 722
1/ Includes Bank for International Settlements and Buropean Fund. deposite are included in "Other short-term liabilities"; certain
2/ Time deposits exclude negotiable time certificates of deposit, which accounts previously classified as "official institutions" are ine
are included in "Other short-term liabilities.” cluded with " banks"; and a number or reporting banks are included in
3/ Data on the two lines shown for this date differ because of changes the series for the first time,
in reporting coverage, Figures on the first line are comparable in 5/ Second line includes $7 million increase in dollar value of foreign
coverage to those shown for the preceding date; figures on the second currency obligations revalued to reflect market exchange rates as of
1line are comparable to those shown for the following date, December 31, 1971,
4/ Data on the second line differ from those on the first line because 6/ TIncludes $15 million increase in dollar value of foreign currency
those liabilities of U.S, banks to their foreign branches and those 1isbilities revalued to refl:ct market exchange rates,
1liabilities of U.S. agencies and branches of foreign banks to their P Preliminary. r Revised,

head offices and foreign branches which were previously reported as
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability—Continued
Part B - International and Regional Organizations

(In millions of dollax"s)

Nonmonetery internationsl end regional organizations 2/

IMF gold Deposits .
End of Total investment:
calendar year international U.S. Treasury U.S. Treasury Other
or month and regional bills and Demend Time 3/ bills and short-term
certificates 1/ certificates liabilities
1957 ceeacenssoscnscscrnssnansssess 742 200 50 490 2
1958, ceuinrnrenssssrescssnsassasnns 752 200 209 343 *
1959, 0sccesncrcsssssscascsvonsanes 1,031 500 76 449 6
1,442 691 4/ 219 532 *
19614 0eecscascnnsesssroacronsonanns 1,317 613 4/ 354 294 55
2,050 800 540 572 138
1962 5/veuiesesnsarsscrsnnsssscrsns { 21084 200 568 572 5
1963 casercnessrencssccrssnncsnnnns 1,547 739 4/ 70 384 215 138
1964 seensescsssnenssannssssnssoces 1,618 800 66 207 231 314
1,479 800 42 200 170 266
1966, 0seeecssorsnsesoscsssscrencsss 1,381 800 56 139 212 173
1,287 800 67 124 178 18
1967 5/0cessnsnnnssseecsaionessonns { 1,273 200 &7 120 178 To7
1968, cesaseerascessscersaccnnsssnes 1,483 800 68 113 394 108
1,413 800 62 83 244 224
1970, 0ssesencssscnssssssssnanssses 1,221 400 69 159 211 381
1971 1,772 400 73 192 211 896
1,767 400 73 192 a1 892
1972 0eererensnssssrnasesascrssonse 1,413 - 86 202 326 800
1973 cetscncscnsessssesnsnasssensoes 1,955 - 101 83 296 1,474
3,171 - 139 111 497 2,424
1974 5/ceerereenntneresnecerennanns { 3 - 139 11 w97 242
L J 5,293 - 139 148 2,554 2,451 &/
1976 . veeennnnarennnnrreneneseoanns 5,450 - 2% 208 2,701 2,251 &/
4,933 - 114 217 2,498 2,104 &/
4,520r - 118 162 2,435 1,806e
4,769 - 130 192 2,495 1,952
5,519r - 140 193 2,739 2,447 &/
5,512r - 9N 185 2,876 2,36l 6/
JUDE, e seeereseseossrsncscannse 5,365 - 258 160 2,236 2,711 &/
JULY.savereassorsoannnssnncses 5,671 - 483 192 3,129 1,868 6/
5,649 - 379 148 3,475 1,646/
5,966 - 331 151 4,031 1,453 6/
5,102 - 256 164 3,19 1,486 6/
5,506 - 287 199 3,604 1,416 &/
DECuD erersacsoane 5,450 - 290 208 2,701 2,251 6/
1977-J80.Deveerssresnssscscancesons 4,650 - 167 230 2,890 1,364 &/

1/ Short-term U.S. Government obligations at cost value, and deposits

awaiting investment (less than $500,000 on all dates shown), cbtained
from proceeds of sales of gold by the International Monetary Fund

10 the United States to acquire income-earning assets. Upon termin-
tion of investment, the same quantity of gold was reacquired by the
International Monetary Fund.

Principally the International Bank for Reconstruction and Development
and the Inter-American Development Bank; excludes Bank for Interna-
tional Settlements and European Fund. Includes differences between
cost value and face amount of securities in IMG gold investment
account ($14 million at end 1971).

3/ Time deposits exclude negotiable time certificates of deposit, which

are included in "Other short-term liabilities.™

In addition, IMF gold investment included investments in U.S. Gov~
ernment bonds and notes which amounted to $109 million at end 1960,
$187 million at end 1961, and $61 million at end 1963,

Data on the two lines shown for this date differ because of changes
in reporting coverage. Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

Includes liabilities payable in foreign currencies as follows

(in millions of dollars):

1976~Jan,.,...8
Feb.....12
Mar......5
Apr......5
May......5
June.....5

Nov......4
Decouseess

1977-JaN. ... 4
Preliminary,
Less than $500,000.
Reviged,
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Section I - Liabilities to Foreigners Reported by Banks in the United States

Table CM-1-3. - Short-Term Liabilities by Country
(Position at end of period in millions of dollars)

Calendar yeer 1976 1977
Count
ry 1974 1/ 1975 1976p Avg, Sept, Oct, Nov, Dec. p Jan, p
AUSEEI8, v e ennaneenens 607 607 754 348 2
Belgium-Luxembourg, .. 2,506 2,506 2,898 2,268 1’943,'6 1,313,2 1,3%’ 2, 38352 2,368 2,;76
Denmer’ 369 N 332 363 740 317 372 6 363 419
266 266 91 419 435 415 378 419 389
4,287 4,287 7,733 4,875 4,222r 4,363r | 4,400 4,642 4,875 4,701
9,420 9,429 4;2;2 5:23; 4,738 5»;% G,igg 5,4;3 5:962 5:4322
3
2,617 2,577 1,072 3,206 2, 1,57 1,583 2,884 3,206 2,858
s ) 5
2l B 2 2| z| 2| 2| .5 3.4
419 4 5
Sweden, ... 1,138 1,138 2,286 1,693 2,227 1,979 1,295 1,420 1,693 1,613
Switzerland. 9,986 10,139 8,514 9,453 9,250 9,016 8 6 9,570
TurkeYessveoess 152 152 ’118 ’ ’100 ’ 65 '3?73. ’ 88 9’{{2, ’ 85
gﬁéﬁ:geﬁﬂgm . 7,559 7,584, 6,886 10,001 6,143r 7,296r 7,953 8,401 10,001 8,831
3 2 128 131 147 188 a3
Other Western Eurcpe 4903 4.073 2,970 2,661 2 2,103, | 2.08 2,639 2,660 | 2,263
L0 20 B mgou] el e | tu| x| %
. . 34 4
Other Eastern Europe..cecesecsss 206 206 __. 200 255 215 182 184 203 255
Total BUrODe.eeevesvesrevereenes| 48,668 | 48,813 43,58 Te.015 39,002r | 40,77 | 39,967 | 42,480 46,915 | 43,597
3,517 3,520 3,076 4,784 3,805 4,796r 4,033 3,944 4,784 4,519
Argentinga....... cens 886 886 1,147 1,538 1,510 1,437 1,3% 1,293 1,538 1,648
Bahemas . 1 1,054 1,827 2,789 3,006 2,628 1| 4,817 2,654 2,789 1,974
B:;Ziil 1,031é 1,2_374 1,212; 1,432 1,200 1,132 1,323 1,168 1,432 1,292
Chile.. 335 298 325 298 315 "335 325
gou;:mbia. 30; 305 Iolz 1,012 7’7'2; 7GZ 802 922 1,017 1,110
vergre . .
Eeusdor 5/. 122 122 120 319 165 208 216 270 3
| 122 9 332
Mexico..l.. 1,770 770 2,06~ 3,848 2,287 | 2,348 | 2,475 2,860 2,848 | 2,70
pe o s 49 1,387 912 866 1,188 1,140
o y 3 2;27 239 236 247 243 256 244
107 12'; %% ; ?222 17 46 25 167 70
3,413 3,413 3,29|] 3,500 S - > 238 Eo A 4
22070 k4
Lffz r 1#;% r 1.;;3:1 1,;’;2 138, Tase| Talir 1% %;2?2 1,631
British West Indies 5/.... 379 449 1,311 1,874 1 20 223 204 152 177 1 662?73
Netherlands Antilles</. 158 158 2ol uo 1,248 1,883 1,674 1,472 1,31-28 ’
Other Latin ADETiCE...erenennnss 2dr 2ur 26 19 147 160 157 mL
Totel Latin America. 12,038 11,7 ] e 2oir 26 kad i
ssia: ’ 2734 | 4,942 19,009 17,600r | 17,40 | 19,065 | 17,684 | .00 | T,
CI(ﬁna, People's l)iepublic of
China Mainland)....... .
China, Republic of (Taiwan 815g 8?3 1,%%2 93’57 1,1%521‘ 1 112'5 1 lg 1 ogz? 91§75 %
s
ggg 3(3,(1) ggg 892 842 8% ‘887 ‘859 892
1,221 1,221 369 340 i 1,047 985 1,048 910 648 510
"389 386 385 Y %0 | M o e PP
0 80
1 ggz 0,92 10,3%3 ot 09, | 1A | ou66 | 1,736 | 14,30 | 480
Lebanon 5/. - 1% 226 = 120 369 230 3 324, 437 ﬁ
Melaysia, ... kN 132 1 113 140 3
. n.a, 35 108 405
Pakistan,.... 3/ na :‘:' 0.4 nla, n.a, n.a, %
Philippines., K2y 7% 8 627 é53 na2s n.8. n.e, n,a,
Singapore 2/' 245 245 (2}?6 628; 653 622 582 6 7 603
Syris . 7 7 26 2% % = %9 324 2