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Treasury Financing Operations

Cash Offering

On October 5 the Treasury announced that it would sell
at auction, under competitive and noncompetitive bidding $2.0
billion, or thereabouts, of 6% Treasury Notes of Series E~1974
1o be dated October 19, 1972, and to mature September 30, 1974,
Tenders for the notes were +to be received until 1:30 p.m.,
EDST, October 11.

Noncompetitive tenders for $200,000 or less were to be
accepted in full at the average price of accepted tenders.

Payment for the notes was required to be made or complet-
ed onor before October 19, 1972, in cash or other funds im-
mediately available +to the Treasury by that date. Payment
could be made through Treasury tax and loan accounts. Inter-
est i1s payable on the notes ona semiannual basis on March 31
and September 30, 1973, and March 31 and September 30, 1974,

Tenders were receivable at Federal Reserve banks and
branches and at the Office of the Treasurer of the United States
in Washington, D. C. Bearer notes, withinterest coupons at-
tached, and notes registered as to prineipal and interest
were authorized to be issued in denominations of $1,000,
$5,000, $10,000, $100,000 and $1,000,000.

Commercial banks could submit tenders for account of
their customers provided the names of the customers were set
forth in such tenders. Others +than commercial banks were
not permitted to enter tenders except for their own account.

Tenders were receivable without deposit from commercial
and other banks for their ownaccount, Federally-insured sav-
ings and loan associations, States, political subdivisions
or instrumentalities thereof, public pension and retirement
and other public funds, international organizations in which
the United States holds membership, foreign central banks

and foreign States, dealerswhomake primary markets in Gov-

ernment securities and report daily +to the Federal Reserve
Bank of New York their positions with respect to Govermment
securities and borrowings thereon, and Government accounts.
Tenders from others were required to be accompanied by pay-
ment of 5 percent of the face amount of notes applied for.

A1l bidders were required to agree not to purchase or
tosell, or tomake any agreements with respect to the purchase
or sale or other disposition of the notes at a specific rate
or price, until after 1:30 p.m., EDST, October 1l1.

Commercial banks were prohibited from meking unsecured
loans, or loans collateralized in whole or in part by the
notes bid for, tocover the deposits required to be paid when
tenders were entered, and they were required to make a cer-
tification to that effect. Other lenders were requested to
refrain from making such loans.

Regular Monthly Bills

On September 20 tenders were invited for $500 milliom,
or thereabouts, of 271-day Treasury bills, representing an
additional amount of bills dated June 30, 1972, maturing
June 30, 1973, and for $1,800 million, or thereabouts, of
360-day Treasury bills to be dated September 30, 1972, to ma~
ture September 25, 1973, bothseries to be issued October 2.
These issues were to refund $1,702 million of bills meturing
September 30. Tenders were opened September 26,

Tenders received for the 271-day bills totaled $1,547
million, of which $500 million was accepted, including $14
million of noncompetitive tenders. The average bank discount
rate was 5.346 percent,

Tenders received for the 360-day bills totaled $4,145
million, of which $1,801 million was accepted, including $52
million of noncompetitive tenders. The average bank dis-

count rate was 5.529 percent.
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Treasury Financing Operations - (Continued)

13-Week and 26-Week Bills

Issues of regular weekly Treasury bills in September
totaled $16.4 billion, replacing the same amount of matur-
ing bills. There were four 91-day issues of $2.3 billion and
four 182-day issues of $1.8 billion. Average rates for the

new issues are shown in the following table.

13-week
(Additional amount of bills of 26-week
original maturity of 26 weeks)
Approximate Approximate
Date of -- equivalent | p .. o equivalent
i e
./:\.ddltlonal (?riginal rate 1/ rate 1/
issue issue
1972 1972 1972
Sept., 7 June 8 4,567 Sept. 7 4.937
14 15 4,759 14 5.074
21 22 4.632 21 5.098
28 29 4 644 28 5.236

from others must be accompanied by payment of 2 percent of
the face amount of bills applied for, unless the tenders are
accompanied by an express guaranty of payment by an incorp-
porated bank or trust company.

Noncompetitive tenders (without stated price), usually
for $200,000 or less from any one bidder, are accepted in
full at the average price of accepted competitive bids for
an issue.

Payment for accepted tenders must be made or completed
on the date of issue, in cash or other immediately available
funds orina like face amount of Treasury bills maturing on
that date. Payment for 13-week, 206-week, and regular monthly

bills may not be made by credit in Treasury tax and loan

accounts.

Foreign Series and Foreign Currency Series

1/ Bank discount basis.

Treasury Bills ~ General

Treasury bills are sold onabid basis. The face amount
is payable without interest at maturity. They are issued in
bearer form only, and in denominations of $10,000, $15,000,
$50,000, $100,000, $500,000, and $1,000,000 (maturity value).
Tenders are received at Federal Reserve banks and branches,
Tenders over

Each tender must be for a minimum of $10,000.

$10,000 must be in multiples of $5,000.

Banking institutions generally may submit tenders for
account of customers. Tenders may be made without deposit
by incorporated banks and trust companies and by responsible

and recognized dealers in investment securities. Tenders

Foreign series securities issued 1in September totaled
$2,170 million, consisting of four certificates of indebted-
ness and two notes. Redemptions for the month totaled $2,153
million. At the end of September, foreign series securities
outstanding totaled $19,745 million., (Details are shown on
page 58.)

Foreign currency series securities issued in September
consisted of one note denominated in Swiss francs equivalent
to $29 million., Redemptions for the month totaled an equiv-
alent of $28 million, At the end of September, forelgn cur—
rency series securities outstanding totaled an equivalent of
$2,001 million and were denominated in German marks and Swiss

francs. (Details are shown on page 60.)

Note: Details of Treasury market financing operations are shown elsewhere in tables on public debt operations.
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FEDERAL FISCAL OPERATIONS

Table FFO-1. - Summary of Fiscal Operations

(ITn millions of dollars)

Budget receipts and ocutlays Means of financing - net transactions
Budget Borrowings from the public - Federal securities Changes in cash and monetary assets (Deduct)
Fiscal year Net Net Surplus . Invest- Total sy ' s _ . _
S| e | B | S e | [ || S [HO g 1 ot v | i e
Receipts Outlays | deficit coourie securi- Govern~ SP901ai/ from the Treasurer - Monetary
v 2/ ties ties Igiﬁtiz/ notes public u.s. 5/ goRis 6/] Other | Fund
(#)+(5)=(6)=(7)
(1) (2) (3) () (5) (6) (7) (8) (9) (10) (11) (12)
1963....00ienen 106, 560 111,311 -4,751 7,659 196 1,428 339 6,088 1,876 - -58 -255
1964 v 112,662 118, 584 -5,922 5,853 508 2,864 405 3,092 -1,264 - 41 -367
1965, 0 iieennnen 116,833 118,430 -1,596 5,561 704, 2,330 -126 4,061 1,594 - 371 281
1966.....vevnnn. 130,856 134,652 -3,796 2,633 4,041 3,244 354, 3,076 -260 - 259 -447
1967, uiviennnn, 149,552 158,254 -8,702 6,314 5,079 9,035 -482 2,838 4,571 - -5 -342
1968. . 0vviinnn, 153,671 178,833 -25,161 21,357 5,944 5,320 -1,119 23,100 -1,094 - 1,859 538
1969, veviiinnn, 187,784 184, 548 3,236 6,142 -10,150 8,522 -1,384 ~11,146 760 - 808 644
193,743 196, 588 -2,845 17,198 -1,739 10,062 - 5,397 1,746 557 -1,536 802
188,392 211,425 -23,033 27,211 =347 7,417 - 19,448 826 290 -208 -908
208, 596 231,619 -23,023 29,131 ~1,269 8,420 - 19,442 1,399 711 1,145 -988
223,000 250,000 -27,000 n.a. n.a. n.a. - 29,028 - - - -
1971-Aug........ 15,641r 19, 581r -3,940r 9,293 19r 2,459 - 6,853r 2,276 -50 212r ~-856
Sept....... 19,710 18,196 1,513 -2,324 -503 -825 - -2,003 630 - 116 5
Oct.ovinnn, 12,462 18,791 -6,330 =334 50 -1,691 - 1,407 -3,385 3 -226 -
Nov........ 14,945 18,947 -4,002 2,686 -10 87 - 2,590 -2,413 -10 76 6
Dec........ 17,213 17,484 =271 9,511 284, 1,313 - 8,482 7,028 10 . -57 -
1972-Jan........ 17,596 19, 469 -1,873 -1,269 =474 -1,877 - 134 -26 710 151 -
Feb........ 15,239 18,764 -3,525 1,169 568 1,736 - 1 ~4,150 - -73 -3
Mar........ 15,237 20,327 -5,090 3,312 -103 -586 - 3,795 691 - -121 5
Apr........ 24,534 18,598 5,935 -2,039 ~4d, ~24 - -2,059 4,700 -7 892 -200
May..... e 17,275 19,960 -2,685 2,607 272 3,498 - -618 -2,836 155 -1,007 40
June p..... 25,537 22,945 2,591 ~651 -370 2,347 - -3,368 602 - 1,680 11
July....... 15,207 18,591 -3,384 5,123 9 1,403 - 3,730 1,342 - -1,602 5
Aug....vues 18,213 20, 581 -2,369 3,056 534 2,655 - 934 -4,158 - 364 4
Fiscal 1973 to
date....... ..l 33,420 39,173 -5,753 8,179 543 4,058 - 4,664 -5,500 - -1,237 )
Means of financing-net transactions - (Conk.) Selected balances, end of period
Transactions Federal securities
. Other means not applied to T?tal ?udget General ac-
Fiscal year of financing year's.sgrplus financing count of Public debt Agency Investments Special Held by the
or month 7/ or deficit 8/ (8)-(9)-(10)-(11)|| Treasurer, X AN of Govern- notes biic
U.s. 5/ securities securities ment accounts PuoL L
~(12)+(13)+(14) of 4/ (17)+(18)-(19)-(20)
(15) (an) (35) (16) a7 (18) (19) (20) (21)
1963, .0iiennnn. 188 38 4,751 12,380 305,860 8,123 56,345 3,176 254,461
1964, ciuiiiennn. 1,179 61 5,922 11,116 311,713 8,631 59,210 3,581 257,553
1965, . ennnnn. =217 98 1,596 12,710 317,274 9,335 61, 540 3,455 261,614
1966, . vuuiinuns -359 629 3,796 12,450 319,907 13,377 64,784 3,810 264,690
1967 eeeennnn 132 813 8,702 7,879 326,221 18,455 73,819 3,328 267,529
1968....vvuunns, 2,997 367 25,161 6,785 347,578 24,399 79,140 2,209 290,629
1969, viinennnns -284 10,407 -3,236 7,544 353,720 14,249 87,661 825 279,483
170, -22 -961 2,845 9,291 370,919 12,510 97,723 825 284,880
1971eeennene. 3,103 482 23,033 10,117 398,130 12,163 105,140 825 304,328
1972p e, 4,556 1,292 23,023 11,310 427,260 10,894 113,559 825 323,770
1973 (Est.)..... -2,028 n.a. 27,000 n.a. n.a. n.a. n.a. n.a. 256,000
1971-Avg. . ... ... 1,432r 101 3,940 10, 469 414,592 11,223 109,581r 825 315,408
Sept.... ... 1,229 7 11 -1,513 11,099 412,268 10,720 108,757 825 313,406
Oetovnennnn 1,300 15 6,330 7,704 411,934 10,770 107,066 825 314,812
Nov,....... ~1,014 85 4,002 5,301 414,620 10,760 107,153 825 317,402
DeC.uunnn.. -1,341 111 271 12,329 424,131 11,044 108, 466 825 . 325,884
1972-Jan........ 2,656 -82 1,873 12,303 422,862 10,570 106, 589 825 326,018
Feb........ =775 73 3,525 8,153 424,032 11,137 108,325 825 326,019
Mar........ 1,913 =44 5,090 © 8,844 427,344 11,034 107,739 825 329,814
Apr........ 1,520 -12 -5,935 13,543 425,304 16,991 107,715 825 327,755
May........ -1,238 892 2,685 10,708 427,912 11,263 111,213 825 327,137
June p..... 2,952 118 -2,591 11,310 427,260 10,894 113,559 825 323,770
July....... -3,288 4 3,384 9,967 432,384 10,903 114,962 825 327,499
Aug. ... -2,367 12 2,369 5,809 435,439 11,437 117,618 825 328,433
Fiscal 1373 to
date....eeuusn -5,650 16 5,753 5,809 435,439 11,437 117,618 825 328,433
Source: Begimning fiscal 1973, based on monthly statement of receipts and transit as of June 30, TFor amounts in transit see Table FFO-8 in Dec-
outlays of the Government, (prior years, monthly statement of receipts ember 1971 Bulletin.
and expenditures of the Government) Estimates based on the Mid-Session 6/ Represents holdings of Special Drawing Rights, less certvificates issued
Review of the 1973 Budget released on June 5, 1972. to Federal Reserve banks.
Note: Above table has been revised to reflect the elimination of the dis- 7/ Includes accrued interest payable on public debt securities, deposit funds,
tinction between the loan account and the expenditure account pursuant and miscellaneous liability and asset accounts.
to OMB Circular No, A-11, Revised , June 12, 1972, See Table FFO-8. 8/ Includes seigniorage fiscal 1969 conversion of certain corporations to
1/ See Table FFO-2, 2/ See Table FFO-3. 3/ See Table FFO-6. private ownership, fiscal 1970 reclassification of certificates of interest
Represents non-interest bearing public debt securities issued to the IMF of $1,590 million less $7 million investments held by Covernment accounts,
and international lending organizations (IDA and IADB) in recognition of net outlays of the Export-Import Bank of the U.S. that were reclassified
U.S. Govermment subscription commitments. outside the unified budget sphere effective August 17, 1971, and begin-
5/ Current fiscal year to date transactions are on the daily Treasury state- ning May 1972, increases in gold assets of the U.S.
ment clearance date basis and are converted to accounting date basis at 9/ See Table FD-6, r  Revised. n.a, Not available, P Preliminary.

June 30 (final) only. Prior fiscal year amounts include transactions in
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FEDERAL FISCAL OPERATIONS
Table FFO-2. - Budget Receipts by Principal Sources
(In millions of dollars)
Income taxes
A Net
Fiscal year budget Individual Corporation Net total
or month receipts Net income
. e Net
Withheld Other Refunds total Gross Refunds total taxes
1963, i it vienenrnnnnns 106, 560 38,719 14,269 5,400 47,588 22,336 757 21,579 69,167
196k e e ennnnrcnrananns 112,662 39,259 15,331 5,893 48,697 24,301 808 23,493 72,189
1965, it 116,833 36,840 16,820 4,869 48,792 26,131 670 25,461 74,253
1966, 0iiiiinnniinnns 130,856 42,811 18,486 5,851 55,446 30,834 761 30,073 85,519
1967 . e 149,552 50,521 18,850 7,845 61,526 34,918 946 33,971 95,497
1968, enieiniiian 153,671 57,301 20,951 9,527 68,726 29,897 3,232 28,665 97,390
1969, viteeeannnnns 187,784 70,182 27,258 10,191 87,249 38,338 1,660 36,678 123,927
1970 e eieneninnens 193,743 77,416 26,236 13,240 90,412 35,037 2,208 32,829 123,241
1971 e i .. 188,392 76,490 24,262 14,522 86,230 30,320 3,535 26,785 113,015
1972D e ecsecosncenens 208,596 83,282 25,683 14,141 94,824 34,797 2,760 32,038 126,862
1973 (Est.)eevenenn.n 223,000 n.a. n.a. n.a. 9,300 B8 8. 36,000 131,500
1971-AUg. . viivin v 15,641r 6,696 306 91 6,910r 688 236 453 7,363r
Septii.... . 19,710 5,512 3,755 76 9,192 4,505 198 4,306 13,499
Octeeivnnennnnns 12,462 5,941 396 55 6,282 1,111 375 736 7,018
NOV.e.vrwrreenens 14,945 7,245 264 55 7,455 730 218 512 7,967
Decovorvnnnnnn, 17,213 6,823 379 106 7,096 5,064 138 4,927 12,023
1972-Jan. s eveinnnennn 17,596 6,627 4,318 1 10,944 1,228 158 1,070 12,014
Feb...... veseeen 15,239 7,581 682 1,416 6,846 878 212 666 7,512
Mar........ eeen 15,237 7,783 1,323 5,200 3,905 4,995 273 4,722 8,628
Apr...eeveenene. 24,534 6,599 8,650 3,284 11,965 5,145 250 4,895 16,860
May.eeovenenennn 17,275 8,141 1,413 2,997 6,557 967 234 733 7,290
JUNE Duvevrnnnns 25,537 8,102 3,708 668 11,142 8,324 185 8,138 19,280
JUY.eiernnnnnns 15,207 7,052 548 245 7,355 1,258 187 1,071 8,426
AUgeeiniiinnnnn 18,213 8,175 362 157 8,380 855 190 665 9,045
Fiscal 1973 to
A8t 33,420 15,227 911 402 15,736 2,114 378 1,736 17,472
Social insurance taxes and contributions
Employment taxes and contributions Unemployment insurance
Fiscal year . i
or month gég;?%:i g;:ig;iigy’ and Railroad retirement accounts
Net total Gross Refunds Net
Gross Refunds Net Gross Refunds Net rotel
total total
1963t iiiiiiiananns 14,314 139 14,175 572 * 572 14,746 4,115 3 4,112
1964, . .un.. herersea 16,532 166 16,366 594 % 593 16,959 4,049 4 4,045
1965, i iiieinnnannnnn 16,915 192 16,723 636 * 636 17,359 3,826 8 3,819
1966 ciiei i, 20,206 228 19,978 684 * 683 20,662 3,783 6 3,777
1967 et et eeennanannn 27,328 282 27,046 777 * 776 27,823 2,665 6 3,659
1968, . iiiiieinnann 28,672 263 28,409 815 1 814 29,224 3,351 6 3,346
B 33,956 605 33,351 885 * 885 34,236 3,335 7 3,328
70 e, .. 38,600 386 38,214 920 1 919 39,133 3,471 6 3,464
1971 iiiininnnn. . 41,237 518 40,719 281 * 980 41,699 3,682 8 3,674
1972P e ereecnrnnnnss 45,556 447 45,109 1,011 1 1,010 46,119 4,389 13 4,376
1973 (Est.)eveenennnn n.a. n.a. n.a. n,a, n.a, n.a. 55,200 n.a. n.a, 5,000
1971-Aug. . iviinen... 4,945 - 4,945 104 * 104 5,049 661 1 661
Sepba.ieiina.... 3,364 - 3,364 87 * 87 3,451 61 1 60
Oct....... Cevaes 2,582 - 2,582 10 * 10 2,592 117 * 116
MOV, .. ... N 3,248 - 3,248 160 *® 160 3,408 425 * 424
Decovvvvnnennans 2,228 - 25228 83 * 83 2,311 53 1 52
1972-Jan......... eae 3,162 - 3,162 6 *® 6 3,168 153 * 153
Feboverernnnann. 4,756 - 4,756 165 * 165 4,921 545 * 545
Mar....... N 3,857 - 3,857 97 —% 97 3,954 72 1 71
ADT . ieviinnnnnns 5,024 - 5,024 6 * 6 5,029 346 3 343
May..... verean .. 5,773 447 5,326 178 *® 178 5,504 1,638 2 1,636
June p........... 3,647 _ 3,647 98 % 98 3,745 113 2 111
JULY e evrnennnnns 3,720 - 3,720 8 - 8 3,728 261 1 260
Augerienninnnnnn . 5,242 - 5,242 125 * 125 5,367 1,176 1 1,175
Fiscal 1973 to
GBEE. 1 s enearennannsn 8,962 - 8,962 134 * 134 9,095 1,437 3 1,434

(Continued on following page)
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FEDERAL FISCAL OPERATIONS
Table FFO-2. - Budget Receipts by Principal Sources - (Continued)
(In miliions of dollars)
Social insurance taxes and contributions - (continued) - Excise taxes
Contributions for other Miscellaneous excise taxes Airport and airway trust fund
insurances and retirement Net total
Fiscal year social
or month gedeial red 1 oth insurancz Net Net
upple— edera er axes ar e e
mental employees employees Total contri- Gross Refunds total Gross Eefunds total
Medical retirement |retirement butions
Insurance
1963, ceeennnnen. - 932 13 946 19,804 10,005 89 9,915 - - -
1964 cnineenines - 993 15 1,008 22,012 10,304 93 10,211 - - -
19650 0uenn. ceee - 1,065 16 1,081 22,258 11,011 99 10,911 - - -
- 1,111 18 1,129 25,567 9,362 217 9,145 - - -
647 1,201 19 1,867 33,349 9,461 183 9,278 - - -
698 1,334 20 2,052 34,622 9,827 127 9,700 - - -
903 1,426 24 2,253 39,918 10,681 96 10,585 - - -
936 1,735 29 2,701 45,298 10,519 167 10,352 - - -
. 1,253 1,916 37 3,205 48,578 10,643 .133 10,510 564 2 563
1072D e vevennaas| 1,339 2,058 37 3,434 53,929 10,569 1,056 9,513 650 1 649
1973 (Est.)..... n.a n.a, n.a 3,700 63,900 n.a, n.a, n.a. n.a n.a n,a,
1971-AUg. . vuenns 111 168r 3 282r 5,991r 926 10 oL7 51 50
Sept.. N 110 158 4 273 3,784 952 11 942 66 - 66
Chevivvans 112 159 3 275 2,983 904 12 892 62 - 62
Nove.evesos 106 179 3 288 4,120 1,073 11 1,061 54 * 54
Dee,..ovvnns 117 158 3 278 2,642 1,012 100 913 52 * 52
1972—gan. ....... 115 178 2 294 3,615 823 562 260 52 - 52
Mzb. ....... 108 162 4 275 5,740 650 345 305 36 * 35
S 117 203 5 325 4,350 748 -51 1/ 799 60 * €0
Apr........ 111 170 2 283 5,655 735 41 694 51 - 51
= 112 186 5 303 7,443 839 13 827 52 * 51
June p..... 107 173 1 281 4,137 886 -8 894 €0 * 59
igly ....... 120 164 5 289 4,277 915 17 898 63 - 63
ULeeronnnn 119 188 * 307 6,849 790 9 780 74 * 73
Fiscal 1973
10 datBusennoes 239 353 5 597 11,126 1,705 26 1,679 136 * 136
Excise taxes - (continued) Estate and gift taxes Custom duties Miscellaneous receipts
Highway trust fund Deposits of Nt total
Fiscal year Net-total earnings by All miscel-
axcise Net Net Federal
or month ¥ Gross Refunds Gross Refunds other laneous
Cross Refunds et taxes total total Reserve Teceivts
total banks P
3,405 126 3,279 13,194 | 2,187 20 2,167 1,241 35 1,205 828 194 1,023
3,646 127 3,519 13,731 | 2,416 23 2,39% 1,284 32 1,252 947 138 1,084
3,782 123 3,659 14,570 | 2,746 29 2,716 1,478 35 1,442 1,372 222 1,594
4,037 120 3,917 13,062 3,094 28 3,066 1,811 45 1,767 1,713 162 1,875
4,652 212 by bbd 13,719 3,014 36 2,978 1,972 71 1,901 1,805 303 2,108
4y 493 114 4,379 14,079 3,082 31 3,051 2,113 75 2,038 2,091 400 2,491
4,861 224, 4,637 15,222 3,530 39 3,491 2,387 68 2,319 2,662 247 2,908
5,386 32 5,354 15,705 3,680 36 3,644 2,494 64 2,430 3,266 158 3,424
5,604 123 5,542 16,614 3,784 49 3,735 2,657 66 2,591 3,533 325 3,858
5,635 313 5,322 15,484 5,466 54 5,412 3,392 107 3,285 3,252 372 3,624
n.a. n.a. n.a. 16,300r n.a. n.a. 4,300 n.a, n.a, 2,900 n.a. n.a. 4,100
1971- Aug 516 515 1,482 315 4 311 247 3 244, 275 -25r 250r
482 - 482 1,490 267 4 263 369 6 363 282 30 312
458 - 458 1,412 395 4 391 346 13 333 279 45 324
557 16 541 1,656 569 3 566 355 12 343 291 2 293
425 - 425 1,389 549 3 545 339 10 329 272 14 286
1972- 430 - 430 743 624 3 621 268 8 259 263 81 344
476 -32/ 478 819 602 5 596 230 7 224 277 70 347
414 143 1/ 271 1,130 605 3 602 276 12 264 258 5 263
452 107 345 1,001 377 5 372 223 8 215 262 80 342
499 6 493 1,371 469 7 461 246 11 235 267 209 475
458 41 416 1,370 372 7 364 261 12 250 271 -136 135
481 - 481 1,442 339 5 334 245 8 237 241 251 492
Augiieeians 500 3 497 1,351 428 5 423 285 7 278 281 ~14 266
Fiscal 1973
to date........ 91 3 978 2,792 766 9 757 531 16 515 522 237 758

Source:

Beginning fiscal 1973, monthly statement of receipts and outlays

of the Government. Fromfiscal 1967-72, monthly statement of receipis

and expenditures.

adopted January 1968.
the 1973 Budget released on June 5, 1972,
1/ Includes $130 million cumulative adjustments for December 1971 to

Prior years on basis of the unified budget concepts

Estimates based on the Mid-Session Review of

passenger automobiles, light-duty trucks, etc.

*dH*lQ

n.a.

Not available,

March 1972, P.L. 92-178, repeal of manufacturers excise tax on

Adjustment from estimated tax credits to actual.
Less than $500,000,
Revised.

Preliminary.



BUDGET RECEIPTS BY PRINCIPAL SOURCES
Fiscal Years 1963-1973

~—— ficsal Year ——>

Comparison first two
~— months fiscal years —
1472 and 14973

¢
o0
¥

$Bil. " Individual Income Taxes

80 —

60 —

40 —

20 E—

%Bil. Total

1963 1965 1967 1969
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10 Social Insurance

60- Taxes and Contributions
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0 il B 20_ Excise Taxes ]
1963 1967 1069 1971 1973
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Corporation Taxes _ _
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5
0965~ 1965 1967 1969 19711 1973 O 1973

1963 1965 1967 1969

Source: Monthly Statement of Receipts and Outlays of the U.S. Government. For actual amounts see preceding Table FFO-2.

Y [ncludes estate and gift taxes, customs duties, and miscellaneous recejpts.
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FEDERAL FISCAL OPERATIONS
Table FFO-3. - Budget Outlays by Agencies
{In millions of dollars)
Defense Department
. Executive | Funds ap- - Housing & .
. Legis- The s . Agricul- Commerce Health Interior .
Fiscal year 1ative Judi- Orfice propriated ture De- | Depart- Education, Urban De- Depart- Justice Labor
or month Branch | ciary |Of the to the partment | ment Militery | civil | & Welfare | TSTOPRER® | % Depart- | o vartment
President | President De Department ment
partment
1963, 0uu.. P 145 61 23 3,201 7,333 3,660 48,140 | 1,103 20,249 ~333 300 313 4,153
1964 e... RN . 148 64 23 3,694 7,458 4,302 49,573 | 1,130 21,695 283 085 325 4,044,
1965....... [ 162 73 24 3,889 6,795 4,749 45,969 | 1,211 22,732 665 694 355 3,532
1966000 iviennnnns 181 76 26 4, 385 5,513 4,670 54,167 | 1,278 27,959 2,856 661 366 3,109
1967 e i, 240 26 28 4,872 5,841 726 67,453 1,310 34,608 2,777 432 403 3,286
1968, iivevninnnn. 255 91 28 4,913 7,307 807 77,373 1,300 40,576 4,140 235 430 3,272
1969, 0iun... e 277 109 31 4,967 8,330 854 77,870 | 1,268 46,594 1,529 837 515 3,475
19700t eieernennnns 340 128 36 4y 774 8,307 1,028 77,150 | 1,211 52,338 2,603 1,136 640 4,356
197Letsereenannnns 38, 142 47 4,540 8,560 1,188 74,546 | 1,376 61,866 2,890 225 916 7,923
1972Decieieiannnn. 487 173 56 4,249 10,99 1,248 74,94 | 1,530 71,781 3,656 1,235 1,179 10,048
1973 (Bst.)euuenn. 500 200 100 4,000 11,100 1,400 75,900 | 1,800 80,700 3,800 -1,500 1,400 9,700
1971-Aug.......n. 56 13 5 291r 1,432 91 5,472 134 5,488 417 126 79r 716
Septeeuiiinen. 37 12 5 386 680 R 5,764 141 5,452 231 133 90 706
Octovvnsen. .. 32 13 4 309 1,406 112 5,886 134 5,654 191 114 122 612
Nov..... eenn 30 i3 4 242 1,094 92 5,996 143 5,761 215 88 96 712
Dec...vvuvnnn 50 17 3 387 1,120 0. 6,386 120 5,571 340 48 70 799
1972-Jan...... .. .- 4 13 5 316 1,040 117 5,967 121 5,897 389 gL 91 901
Febo..ov.ovets 50 14 5 276 636 28 6,107 29 6,013 276 124 83 942
Mar.......... 36 15 7 388 354 115 6,872 95 6,179 277 83 129 1,053
Apric.ienn... 33 15 2 291 97 104 6,507 110 5,946 =75 113 123 906
May.....vuun. 37 17 4 256 440 110 6,871 120 6,189 449 84 106 940
Junep........ 53 16 8 825 641 143 8,079 219 8,214 447 129 105 1,013
July.eeiea.n.. 35 13 6 -8 2,688 89 5,193 109 5,456 513 -988 108 851
P T R 48 13 6 298 1,532 147 5,662 140 6,013 623 177 107 799
Fiscal 1973
10 3atC..vunrenns 83 27 12 290 4,220 237 10,856 250 11,468 1,136 -810 215 1,649
Treasury Department
. . National . Undistribut-
Figcal State |Trenspor- ;tomlc EnV1r;n' General | Aero- g;;iz% Veterans ?tger o |ed intra- T
1sca tiear Depart- [tation Interest Cnifgy menta . Services | nautics Postal Adminis- ntepen ~ |budgetary otal
or mon ment Department jon public Other on- Protection [Admin, & Space . tration ent | transactions
1/ debt 2/ mission | Agency Admin Service agencies
1963 ciiiiiennnnn, 408 719 9,895 -150 2,758 - 319 2,552 770 5,499 2,839 -2,644 111,311
1964eeevarnnnnnnn. 347 742 10,666 -114 2,763 - 361 4,171 578 5,660 2,864 -2,877 | 118,584
1965, i uiiiiiinnnn 384 785 11,346 87 2,625 - 300 5,091 805 5,708 3,559 -3,109 118,430
19660 . cuiiiannnnnn 410 793 12,014 413 2,403 - —242 5,932 888 5,960 4,197 -3,364 134,652
19670 i eiiannnnnns 419 5,428 13,391 -327 2,264 - 131 5,423 1,141 6,845 5,413 -3,936 | 158,25,
1968, .iviiinnnnn. 424, 5,732 14,573 82 2,466 - 413 4,721 1,080 6,858 6,257 -4,499 | 178,833
1969. . RPN 437 5,970 16,588 336 2,450 - 425 4,247 920 7,669 3,970 -5,117 184,548
19700 eeiannann. 448 6,417 19,304 206 2,453 - 446 3,749 |1,510 8,653 5,736 -6,380 | 196,588
197l iiinnnnn. e 468 7,247 20,959 31 2,275 701 501 3,381 |2,183 9,756 6,696 -7,376 | 211,425
1972P e einnnnnnns 567 7,525 21,849 289 2,392 763 597 3,424 1,659 10,711 8,106 -7,864 | 231,619
1973 (Bst.)....... 600 8,200 23,100 7,500 2,400 1,500 100 3,200 |1,400 11,800 8,900 -8,600 | 250,000 4/
1971-AUg. o ouevan.n 43 806 1,810 27 148 39 72 291 687 893 823r -378r 19,581ir
Septic.eienn. 70 716 1,830 63 143 46 56 273 43 755 719 -246 18,19
Oct.vonennnns é2 704 1,850 -287 167 39 46 266 124 830 678 -276 18,791
NOV.eruurnens 43 688 1,800 131 198 61 65 286 112 818 601 -343 18,947
Dec,.veivnnns 58 693 1,855 -81 212 53 58 285 -5 893 793 -2,332 17,484
1972-Jan.ciieenen. 34 599 1,874 18 183 65 A 259 107 1,020 560 =277 19,469
Feb.oooonnen 27 479 1,771 85 202 55 36 276 171 861 460 -385 18,764
Mar.......... 51 529 1,811 89 210 63 73 310 131 1,042 704 -293 20,327
Apr.......... bt 488 1,813 138 201 €2 42 238 117 926 665 -308 18,598
May.ooounnnn. 37 549 1,79 125 211 59 42 270 38 970 613 -371 19,960
Junep........ 9 655 1,856 27 330 184 70 294, 302 907 829 -2,408 22,945
July..cevennn 116 749 1,872 -10 146 43 101 289 =59 882 651 =252 18,591
Augiieinennnn 53 804 1,867 -3 199 83 89 289 189 855 1,001 -409 20,581
i 1 1973 to
Fioeal 1973 %0 | 160 1,552 3,739 SV B 127 189 577 | 129 1,737 1,651 661 | 39,173

Source: See Table FFO-1.
Note: Outlays consist of disbursements less proprietary receipts from the
public and certain intrabudgetary transactions. Above table has been
revised to reflect the elimination of the distinction between the loan

account and the expenditure account;

see note to Table FFO-1, Agency

shifts are shown in this table beginning with the period of such shifts
figures prior to the shifts have not been adjusted.

Aviation Agency.

Reported on an annual bagis.
3/ For content see Table FFO-4.
4/ Includes $700 million estimate for special allowances for pay ralses

and contingencies.
T Revised.

P

1/ Figures prior to fiscal 1967 represent expenditures

for the Federal

*  Less than $500,000.

Preliminary.
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Table FFO-4. - Undistributed Intrabudgetary Transactions

(In millions of dollars)

Federal employer contributions to retirement funds Interest credited to certain Government accounts
Health, Dducation, Civil Service gefense Health, Education, and Welfare Department
Fiscal year d Welfare Dept Commission epar tment
b4 an L. Federal
or month Other Total Soldiers! Federal (.)ld-Age F?derf.al . Fedexl'al Supplementary
Federal Old-Age, Civil Service Home and Survivors Disability Hospital Medical
Disability, and Retirement and Permanent | lnSurance Insurance Insurance Tnsurance
Hospital Insurance Disability Fund Fund Trust Fund Trust Fund Trust Fund Trast Fund
1963......... . 242 914 3 1,159 3 511 70 - -
196 uesennnnnenns 279 973 4 1,256 3 538 68 - -
1965....... P 282 1,042 4 1,329 3 582 65 - -
1966....... [ 353 1,090 4 1,447 3 587 59 7 -
1967, iiininnnnnes 475 1,181 5 1,661 3 721 64 46 15
1968...... PR 510 1,310 5 1,825 3 894 83 61 21
1969...... Ceeeaaad 611 1,401 6 2,018 3 1,009 140 94 23
1970 eeiinnanennd 728 1,709 8 2,444 3 1,346 221 138 12
L 727 1.876 8 2.611 3 1.617 324 183 17
1972D 11 enennnnnns 742 2,020 9 2,77 3 1,78 388 190 29
1973 (Est.)....... n.a. n.a. n.a. 2,900 n.a, n.a, n.a, n.a. n.a,
1971-AUg. e vvnnans 60 1657 1 226r - 43 7 3 1
Septeviinnss 60 157 1 218 - 11 1 1 1
(010 49 158 1 207 - 34 2 2 1
NoVeeisuuonss 49 177 1 226 1 33 3 2 1
DeCuvvnrnnnnn 48 156 1 204 1 718 175 87 10
1972-Jan . eecnnne 70 178 1 249 - 10 1 2 *
Febuiiiaene.s 71 162 1 234 1 40 7 3 1
Mar.s.eivesen.. 69 198 1 268 - 8 1 1 1
Apr.....iiees 69 163 1 232 - 34 4 5 2
May.esonunn .. 69 181 1 251 1 35 3 1 1
JUNe Povernn. 66 170 * 236 - 742 183 82 11
July...oeeenn. 66 161 1 228 - 10, 1 2 *
Aug...eiennnn 62 186 1 249 - 42 6 2 *
Fiscal 1973
10 dateeisecennne 128 348 2 478 - 52 7 4 1
Tnterest credited to certain Government accounts - (Contirnued) B
Interior Labor Transportation | yeterans Administration CiviI.L szrvice
Fiscal year Department Department | Department - Commigsion .
National Railroad Grand
or month Government . +s
Tndian Life Service Civil Service JRetirement Other Total Total
Tribal Unemployment | Highway Tnsurance | Life Retirement and |Board
Funds Trust Fund Trust Fund Fund Insurance Disability
Fund Fund
8 191 14 35 175 362 114 2 1,485 2,644
7 213 20 34 176 420 140 2 1,621 2,877
8 255 11 34 182 482 - 155 2 1,780 3,109
10 309 8 33 191 546 161 2 1,917 3,364
9 380 14 30 198 622 170 2 2,275 3,936
7 439 34 32 211 706 181 2 2,674 4,499
5 517 53 32 225 805 191 3 3,099 5,117
15 601 115 31 245 287 215 5 3,936 6,380
10 637 184 31 271 1,232 251 4 4,765 7,376
1972Peeviinnnnnnn. 10 496 206 32 292 1,464 261 4 5,09/ 7,8?64
1973 (Est.)o...... n.a. n.a. n.a, n.a, n.a. n.a. n.a. n.a. 5,700 8,600
1971-Aug. . vuunnn.. 2 26 4 * 6 48 13r -1 152 378y
Sept...a.... . * 5 5 * * 3 1 * 28 246
01 N * 16 7 * 1 2 2 * 68 276
NOV.iveeuane * 31 11 * * 28 7 * 116 343
Decovvvnnnnns 2 178 70 16 135 629 106 1 2,128 2,332
1972-Jan.civeeas * 4 1 * 3 5 2 * 28 277
Feb..vounts 1 28 1 * 7 50 13 * 152 385
Mar....oveuus 1 8 2 * * 1 1 * 5 293
ADY. i eeieneens 2 18 1 * 1 6 3 * 76 308
May.....o.onns * 34 2 * * 36 8 * 120 37
June p........ 2 144 100 15 137 652 103 1 2,172 2,408
July..ovvvvnne * 1 1 * 2 4 2 * 24 252
Augoiiian., . 1 31 3 * 54 13 * 160 409
Fiscal 1973
to dateiiveienensy 1 32 4 * 8 58 15 * 183 661

Source: See Table FF0O-2.

*  Less than $500,000.

n.a, Not Available, r Revised.
p Preliminary.



Table FFO-5. - Budget Outlays by Major Function

(In millions of dollars)

Fiscal year 1972

Fiscal year 1973

Comparable
Function Cumrlatd period
Aug, Seps. Oct, Nov, Dec. Jan, Feb, Mar. Apr, May June p July Aug, tgmgaielve FY 1972

National defense

Outlays...... eeerireseresannareneennens | 59,7437 6,044 6,194 6,267 6,821 6,288 6,452 7,234 6,882 7,226 9,031 5,310 5,9% 11,304 11,120

Proprietary receipts from the public..... -149r -64 -88 -2 -108 -125 -119 =77 =143 -117 -133 -173 -126 -298 ~321

Intrabudgetary transactionS.svecssesseess % —% * —% ~% -2 -1 1 -1 -2 1 2 5 7 -2

Total national defense,..v.vuvovensnvenes 5,593 5,979 6,106 6,175 6,713 6,161 6,333 7,158 i 6,738 7,107 8,899 5,139 5,873 11,013 10,797
International affairs and finance

L0 - = R PN 344r 326 317 286 274 363 309 384 277 278 401 324 301 625 723

Proprietary receipts from the publie,.... -2 -23 -13 * -93 -17 -2 -23 ~12 ~10 =44 -11 -1 -12 -41

Intrabudgetary transactionS...veeeevesses - —% -% -% —% -% —% —-% % —% —% - ~% -% —%

Total international affairs and finance,. 3dir 303 303 286 181 347 307 361 265 268 358 313 300 613 682
Space research and technology

OUutlayS..everrranns eresesaerrreseerrrans 295 273 266 288 285 260 278 311 238 271 296 289 292 581 672

Proprietary receipts from the public..... -4 —* % -1 -% -2 -1 -1 —% -1 -1 —% -3 -3 -5

Total space research and technology...... 291 273 266 286 285 259 276 310 238 270 294 289 289 577 668
Agriculture and rural development

OUtlaySeessseesveresseesessasccsnsvrosnans 1,086r 366 1,134 800 853 706 299 36 -196 126 337 2,417 1,149 3,566 2,884

Proprietary receipts from the public,.... -19r —-% —* -4 —* -7 -1 -20 —% —% -2 -20 .22 41 34

Total Agriculture and rural development..| 1,067 366 1,134 795 852 699 298 16 -196 126 335 2,397 1,127 3,524 2,850
Natural resgources

Outlays,...es.. Ceserensisreseeracresensan 524 419 391 411 412 364 348 376 346 387 748 383 630 1,012 889

Proprietary receipts from the public,.,.. -9 =75 -82 -108 -141 -101 -110 -110 -91 -121 -232 -1,203 -9% -1,299 ~164

Intrabudgetary transactions.......eeueses —% - -% —% —% —% -% —% —% —% —% ~% -% -1 -1

Total natural resoUrCEeS...eececsscvescess 433 344, 309 303 271 264 237 265 255 265 515 -821 534 -287 725
Commerce and transportation

OUt1AYSeasraraensncennnnssovennonseneenss | 1,693 1,220 1,363 936 915 825 630 1,137 804 727 1,298 849 1,349 2,198 2,284

Proprietary receipts from the public..... -12r -11 -9 -10 -33 -11 -10 -11 -9 -10 -12 -22 ~-14 -36 -28

Intrabudgetary transactionS..cesesesececens —% ~262 ~324 -3 =7 -1 -1 -250 -2 -4 =75 ~1 -2 -2 -1

Total commerce and transportation........| 1,681 947 1,030 923 875 813 €19 876 793 713 1,211 827 1,333 2,160 2,254
Community development and housing

L T = S 409 202 272 261 402 434 254 342 9 490 519 529 658 1,187 954,

Proprietary receipts from the public..... -% —% - —% —% —% -% —* o —% - ~% -% - —%

Total community development and housing,. 409 292 272 261 402 434 254 342 490 519 529 658 1,187 954
Education and manpower

OULLEYS. s vneeoneesessocsacsonnssnsonnons 674 9R5 501 853 723 814 208 934 729 1,035 1,432 65 906 1,671 1,358

Proprietary receipts from the public..... -1 -1 -1 -% -1 -1 -1 -1 -1 -2 -2 -1 % -1 -2

Total education and MANDOWET....eeeeensas 673 924 501 853 722 813 908 932 728 1,033 1,431 764 906 1,670 1,356

(Continued on following page)
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Table FFO-5. - Budget Outlays by Major Function - (Continued)

(In millions of dollars)
X Fi
Fiscal year 1972 iscal year 1973 Comparable
Function o . |period
Aug, Sept. Oct. Nov. Dec, Jan. Feb, Mar. Apr, May June p July Aug. tzn“;]a‘izlve FY 1972

Health

OUBLEYS. v vevarennonesansenssanseseseraas | 1,5257 1,249 1,478 1,427 2,463 1,478 1,545 1,635 1,580 97 2,264 1,055 1,648 2,703 2,837

Proprietary receipts from the public..... —% -1 —% —% -% - —% - —% -1 =1 —% —% -1 —%

Intrabudgetary transactionS....veeeeesnss =114 ~104 -114 -112 -687 -119 -111 -114 -112 -115 -104 -122 -121 -243 -225

Total NEBIth. svuuveeerersnreraroasenenrses | 1,410 1,145 1,364 1,316 1,776 1,358 1,433 1,521 1,468 832 2,160 933 1,526 2,459 2,612
Income security -

OUlays, i eserrenrarssnosnnneseonnsnnneans | 4,999 5,025 5,135 5,126 5,207 5,449 5,505 5,823r 5,623 6,224 7,309 5,370 5,281 10,651 9,989

Proprietary receipts from the publie,.... —% —% % = —% —% —% —% —% —% —% —% % —* —%

Intrabudgetary transactions.. . -23 —% —% —% -538 —% —% -233 -155 =142 -811 -89 -28 -116 -24

Total dincome secUrity......ovvevnnneneees | 4,9757 5,024 5,135 5,126 4,669 5,449 5,505 5,591 5,468 6,082 6,497 5,281 5,253 10,534 9,964
Veterans benefits and gervices

DU LAY S st veanvnrannsnnansnnrnesnesnasans 9837r 798 870 865 935 1,067 906 1,086 969 1,013 951 R4 900 1,823 1,780

Proprietary receipts from the publie..... =41 -40 -36 ~43 -39 44 -41 =41 ~40 -39 =40 -39 ~41 -80 -85

Intrabudgetary transactionsS..eveeeesesess —-% —% —% -% -% -% - % -% —% -% % -% -1 -%

Total veterans benefits and services,.... 896 758 833 821 896 1,023 864 1,045 929 973 911 884, 858 1,742 1,695
Interest

Outlays...... e rteuereeeeeneeneneanens. | 1,822 1,843 1,876 1,826 1,821 1,88 1,780 1,825 1,822 1,808 1,835 1,884 1,880 3,764 3,620

Proprietary receipts from the public..,.. -12 -21 -25 =14 -90 -26 -13 -18 -20 -18 =48 -12 -15 ~-28 -33

Intrabudgetary transactionS.eeeseessseess -142 -22 -434 -2 -29 -121 -53 -7 -10 -6 -58 -176 =142 -318 -263

Total INbereStuuusssisereeesnseennnsennss | 1,668 1,800 1,418 1,811 1,702 1,737 1,714 1,801 1,792 1,784 1,728 1,696 1,723 3,419 3,324
General government

OUL LAY Be s iarenseononssaonnasessssaanannan S54Tr 312 394 367 497 399 428 459 423 412 1,245 1,192 630 1,822 1,378

Proprietary receipts from the public.,... -16r -15 11 -24 -15 5 -11 -46 6 -13 -12 -25 -9 -35 -31

Intrabudgetary transactionsS.i.ieeeseseess -10 -10 -9 -10 -9 -14 ~17 ~11 -9 -10 =737 -555 -10 ~565 ~456

Total general goOVerImMENT..eeeeesessessens 521r 287 396 333 473 390 400 401 419 389 495 612 610 1,222 891
Undistributed intrabudgetary transactions,. -378r 246 ~276 -343 -2,332 =277 -385 -293 -308 -371 -2,408 -252 -409 ~661 -622

Net budget outlays......eeeeseeeneeasns.. | 10,581 | 18,196 18,791 18,947 17,484 |19,460 18,764 | 20,327 18,508 | 19,960 32,945 18,501 | 20,581 39,173 38,149
Source: Monthly statements of receipts and outlays of the Goverrment,
Note: Above table has been revised to reflect the elimination of the distinectlon between the loan account and the expenditure account; see note to Table FFO-1.

*  Less than $500,000. p Preliminary.
r  Revised.
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Table FFO-6. - Investment Transactions of Government Accounts in Federal Securities (Net)

{(In millions of dollars)

Health, Education, and Welfare Department Housing and Urban Development Department Labor Department
Federal Federal Government National
Fiscal year eaers. Federal Federal Supple- Federal |Mortgage Assn. Federal U Toy—
+h Old-Age and Disabilit H ftal t H . Tnsurance nemp.Loy
or mon Survivors Lsability ospiia mentary Other ousing Partici- s Other | ment Trust Other
Insurance Insurance Medical Adminis- 4 Adminis- Fund
Insurance . pation s uny
Trust Fund | Trust Fund | Insurance tration Sal Other tration
Trust Fund ales
Trust Fund Fund
-822 -129 - - * 36 - 100 - - 453 *
692 -137 - - * 138 - -256 - 24 582 *
458 263 - - - -194 25 161 - =17 967 *
-858 =413 786 - * -129 50 -19 3 14 1,468 *
3,741 296 497 479 * 45 62 -9 -3 -8 1,156 *
1,584 591 87 -197 * 135 470 -7 - -10 1,146 *
2,898 1,121 590 77 * 165 465 ~8 32 ~3 938 *®
3,953 1,342 693 =345 * 131 ~369 -8 28 - 488 *
1,274 1,263 377 244, -1 128 197 -6 14 2 1,747 -
1,827 934 =146 221 - 109 =202 -8 1 5 -1,428 =%
n.a. n.a, n.a. n.a. .a. n.a. n.a, n.a n.a n.a, n.a. n.a.
1971~Aug...... . 1,190 180 126 54 *p 19 29 -1 —% * 302 -
Septeeaan.. -339 19 54 6 - 39 56 -1 -2 * -423 -
OCtenrnennns -866 -80 -182 37 - - 45 -1 1 -347 -
NOV.eeuennnns ~47 12 -104 36 - _x 43 * - * 215 _
DeCuvuvennns 30 129 312 ~2 * -6 8 % - 1 =221 -
1972-Jan....uunn . 459 =51 -119 38 - 20 -496 -1 - * =519 -
Feb.vvuun. . 1,033 116 33 1 —% -2 32 -1 - * -136 %
Mar......... -7 112 =59 -23 - 41 59 —* 3 * =493 *
Apr....o..o... 531 80 -155 =11 - —% 39 -1 - * -342 -
May.eoesnans 1,613 154 71 19 -% -1 T4 -1 - 1 1,33 -
June P.o..... -208 290 125 47 * 1 -89 -1 1 =143 -
JUly.e.ssnnns ~90 4 -143 26 - 10 2 * - * -364 -
Aug...eenn.. 1,523 82 137 68 % 28 22 -1 * * 830 -
Fiscal 1973 to
date.....e.oenne 1,433 86 -6 93 -% 37 24 —-% * 1 466 -
Trans- Veterans Other independent agencies
. Administration
pertation United
Fiscal year Department Nati . Federal Federal National .
or month Ereasury States Satl?nal Civil Deposit |Savings Credit Railroad m1 Total
epartment| Postal ervice Service T : Retire-
A N nsurance jand Loan Union Other
Highway Service Life In- Other 1o imission ° T ment
Trust Fund surance 9rpora— Insuraneg Adminis- Board
Fund tion Corporation| tration
242 83 - -90 -12 1,143 161 269 - 1 -5 1,428
-69 165 - 69 =24 1,189 183 244 - 69 -7 2,864
-344 ~59 - 126 6 1,249 180 208 - 149 * 2,330
-28 388 - 204 40 1,121 227 204 - 154 32 3,244
484 723 - -109 =70 1,078 238 212 - 173 51 9,035
257 -589 - 224, 122 873 258 265 - 135 =21 5,320
534 =747 - 5 29 1,975 313 283 - 59 =204 ‘8,522
1,089 -5 - 86 14 1,960 328 173 - 268 237 10,062
1,033 1,380 - 83 20 2,932 180 196 6 -9 -151 7,417
822 1,201 1,370 62 29 3,123 438 148 10 ~110 16 8,420
n.a, n.a, n.a n.a. n.a. n.a. n.a, n.a, n.a, ‘n,a, n.a, n.a,
1971-Aug. . .vnnns =53 966 =433 -5 -2 29 71 45 1 -117 11 2,45
Septornrnn.. 43 * 134 -9 8 23 3 4 - -68 v "5
Octiviinnnnn =33 -2 -61 -11 -2 -13 1 -5 -1 =171 1 -1,691
NOV...osunn * 8 -1 -8 -3 112 51 14 * -17 4 ’ 87
Dec.ivavnn.. 96 =4 117 124 27 074 1 3 -1 24 1 1,313
1972-J8N.eeranass 9 3 ~231 -10 1 35 61 4 4 171 4 -1,877
Feb.ovoa.. .. 272 6 168 -103 -8 68 215 4 5 -10 -1 1,736
Mar..... veen 4 66 -236 -59 ~10 Th -5 4 1 -58 1 -586
Apr......... 84 15 -83 2 -1 =24 4 é - ~160 1 ~24
May..eueenns 106 -7 -53 3 =] 152 43 25 % a5 5 3,498
June p...... 227 -18 -225 138 18 1,375 -6 4 * 795 15 2,347
Ty -86 228 1,302 7 2 659 1 . * 163 5 1,403
Aug...oean., 75 4 -255 12 =7 65 63 45 2 =42 3 2,655
Fiscal 1973 to
date............ -11 232 1,047 19 -5 724 64 49 2 - 206 8 4,058
Source: See Table FFO-2. P Preliminary.
Note: Revised estimates were not available for this table. n.a, Not Available,

% Less than $500,000,

r Revised,



Table FFO-7. - Trust Funds Transactions July 1, 1972 through August 31, 1972

(In millions of dollars)

Receipts Outlays
Intragovernmental transactions
Unified gn;flid
Trust Intra- budget Trust Propri~ Interest oﬁt%:ys xcess of
Classification . interfund govern- | receipts . inter- etary Federal and pro- - 5
Total inj o4 pro- | Receipts | mental attrib- i?tai‘ B fund receipts ?ﬁ}tﬁiﬁ.t payments Zed:eLral fits on attrib- 1 receipts or
trust prietary | of trust | trans- utable funusds trans- from thef . oo and con- cmyp;to;.fer invest- Oth Total utable outlays (-)
funds receipts | funds actions | to trust actions | public tribu- b?l'tizi.l; ments in Ty zo
1/ 2/ funds tions Federal frucsit
3/ securities unds
(1) (2) (3) (&) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15) (16)
Federal 0ld-Age and Survivors
Insurance,..... e 7,258 * 7,258 151 7,195 5,991 - * 5,991 - 99 52 - 151 5,840 1,355
Federal Disability Insurance....... 839 * 839 21 817 764, - * 764, - 14 7 - 21 742 75
Federal Hospital Insurance....... .. 968 * 968 19 949 839 - * 839 - 15 4 - 19 820 129
Federal Supplementary Medical
INSUrance..vveesve. Cevivrerrerene 483 * 483 244 239 338 - * 338 243 - 1 - 244 i 145
Federal Employees Retirement..... .. 1,312 * 1,311 954 358 709 * - 708 547 350 58 - 954 -246 603
Federal Employees Life and
Health Benefits.......... P - - - - - -156 - - -156 - - - - - -156 156
Federal Deposgit Insurance
Corporation. . vveversseersunveenes - - - ~ - -60 - - -60 - - - - - —60 60
Airport-and Alrway.......... e 136 - 136 - 136 135 - - 135 - - - - - 135 1
HEgIWAY et et svrencenansanancanenoans 982 - 982 4 978 1,002 - - 1,002 - - 4 - 4 998 -20
Indian Tribal Funds.......eeeevsues 25 23 1 1 - 21 - 23 -2 - - 1 - 1 -3 3
Military Assistance Advances,...... 213 213 - - - -9 - 213 =221 - - - - - -221 221
Railroad Retirement.......eeeeevevs 149 - 149 15 133 350 - - 350 - - 15 - 15 334 =201
Unemployment, . veeeeerrannss P .. 1,582 - 1,582 148 1,434 966 - - 966 - - 32 116 148 g18 616
Veterans Life INSUTENCE...cveevru.. 89 80 9 9 - g1 - 80 1 - - 8 1 9 ~7 7
A11 other trust...eesvevecereeennns 37 32 5 3 2 7 - 32 =25 2 - * * 3 -28 30
TOBA L. st ereieseerennaroanannees 14,072 348 13,723 1,570 12,242 10,978 * 348 10,630 792 478 183 117 1,570 9,060 3,182
Source: Based on monthly statement of receipts and outlays of the Government, 2/ For content see columns (10-13). -
Note: The memorandum section of various tables in the Federal Budget presents the trust fund receipt 3/ 1Includes net taxes and other receipts, mainly deposits by States and Federal employee retire-
and outlay data on the same concept as columns (3) and (9) above. Trust interfund transactions ment contributions.
are payments from one trust fund to another trust fund and are excluded in calculating trust fund 4/ Excludes trust fund payments to Federal funds, such as charges for administrative expenses of
receipts and outlays. The Intragovernmental transactions are payments from Federal funds to trust Social Security Act.
funds, and vice-versa, but excludes trust fund payments of $15 million to Federal funds. *  Less than $500,000.

1/ For content see colums (7) and (8).

o1
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Table FFO-8 Loan Disbursements and Repayments, Net

Lending, and Loan Balances of Federal Credit Programs 1/

(In millions of dollars)

Fiscal year 1973 Comparable Period
August 31, 1972 Cumulative to date Fiscal Year 1972
Classification Loan Loan Net, Loan Loan Net Loan Loan Loan Net
Disburse- | Repay- Lend in Disburse-{ Repay- Lending Balances |Disburse-| Repay- Lendi
ment s ments € |ments ments End of ments ments e
Period
Funds appropriated to the President:
Economic opportunity 1oans...cciveesrrneorrensnessnnnnnens %* 1 -1 * 1 -1 52 * 1 -1
Defense production act............... . . - - - - ~ - 6 - —% —%
Overseas Private Investment Corporation................ .. - _ - - - _ 7 _ - -
Total -~ Funds appropriated to the President........... * 1 -1 * 1 -1 64 * 1 -1
Agriculture Department:
Commodity Credit Corporation:
Storage facility and short-term export sales credits... 96 35 61 124 55 69 847 53 51 2
Farrers Home Administration:
Agriculture credit insurance............ 65 16 49 110 17 93 466 201 115 85
Direct 1oANS.seieeeressroresoensases 24 35 ~-10 40 40 =% 1,402 32 35 -3
Emergency oredit...ceveceeeeerennnn. . * 8 -8 * 9 -9 54 8 24 -16
Rural housing insurance............. 180 6 174 325 6 319 1,194 280 363 -83
Self-help housing land development., - - - - - - * % - =%
State rural rehabilitation............. - - - - * % * - * %
Total -- Farmers Home AdministratioN........veeeeeees 270 65 205 475 73 402 3,118 521 537 =17
Rural Electrification Administration:
Rural telephone bank . 4 - 4 5 - 5 6 - - -
Other...vviiiieiinierieiennenenes .. 64 15 49 98 34 64 6,224 41 29 11
Other........... Bt reearre it ieee et - * % - * - 4 - * -%
Total -- Agriculture Department.....eeveeseeereneenenss 434 114 319 702 162 540 10,198 614 618 -4
Commerce Department:
Economic Development Assistance:
Economic Development Administration................ cane 4 1 2 6 2 4 441 12 2 10
Promotion of Industry and Commerce:
Trade Adjustment Assistance..........ccvvveevunncnnnnns * - * * - * 1 - - -
Maritime Administration:
Federal ship MOrtgage IMSUraNCe....vveeeeerrencrennvenn - * ~% - * —-% 19 - * -%
Other. sttt it ittt iii i it Tt iaes - - - - 1 -1 37 - 2 -2
National Oceanic and Atmospheric Administration - * —% - 1 -1 g - - -
Total -- Commerce Department. . ....oeeeveseeeseeennuaeas A 1 2 6 4 2 505 12 4 8
Defense Department:
Military:
Defense production guarantees...vvieeeecenreeecnannsens * 1 - * 1 —-% 3 * * %
Civil:
Construction of power systems, Ryukyu Islands.......... - - - - - - 9 - * -%
Total -- Defense Department.........ccoecienenienenns * 1 -% * 1 % 12 * * —%
Health, Education, and Welfare Department:
Health Services and Mental Health Administration....... .. - * —% - * -% 24 * * *
Office of Education:
Higher education activities 1 * 1 1 2 -1 471 4 2 3
Student 108NS. . iiieteenvansanenenn 4 * 4 5 * 5 51 A * 3
L T - * -% - * = 20 * * =
L7 2T - * % —-% * % 27 —% * -
Total -- Health, Education, and Welfare Department... 5 * 5 6 2 4 593 8 2 6
Housing and Urban Development Department:
Federal Housing Administration:
Federal Housing Administration fund.........ceceeneen.n 21 2 19 58 3 55 1,067 8 4 4
College housing 1080S...ieveninrornrnenenans . 4 1 3 7 5 2 3,264 18 5 13
Housing for the elderly or handicapped fund. . 1 * 1 2 1 1 524 3 * 2
Low-rent Public Housing Program........ N 42 6 36 93 29 65 130 114 29 85
Government National Mortgage Association:
Special assistance |functions...iveeuinirenieniennsenann 150 21 129 210 48 162 3,920 62 24 38
Management and liquidating functions fund. PR - 15 -15 - 25 -25 1,285 * 24 ~24
Participation sales fund............. e et 3 3 - 3 3 - - 9 9 -

(Continued on following page)



b Treasmy Bulletin
FEDERAL FISCAL OPERATIONS

Table FFO-8 Loan Disbursements and Repayments, Net Lending,
and Loan Balances of Federal Credit Programs - (Continued)1/

(In millions of dollars)

Fiscal year l§73 Comparable Period
August 31, 1972 Cumlative to date Fiscal Year 1972
Classification Loan Loan Loan Loan Loan Loan Loan
Disb R Net Disburse-| Repay- Net Balances Disburse-|Repay- Net
D sburse-| Hepay- Lending DAY= Lending |End of - | Repey Lending
ments ments ments ments . ments ments
Period

Housing and Urban Development Department -- {Continued)

Housing management. vy e erererrororrnesensoncsoraoses - * -% - * % 17 * * %
Community development:

Urban renewal DrOgramS.....eeesssssserersceseeenas N 74 21 54 174 55 119 313 170 37 133

Rehabilitation loan fund. 1 1 -% 2 1 1 171 7 * 7

Public facility loans...... 3 * 3 5 1 3 455 5 1 A

Total -- Housing and Urban Development Department...... 300 71 230 553 171 382 11,146 397 135 263

Interior Department:

Bureau of Reclamation.....vvevrvinervnnrennernnnnvnns cen 2 * 2 b 1 3 161 4 * 4
Other...... et . * * * * * * 58 1 * 1

Total -- Interior Department.......c.vevieneeeneens . 3 1 2 4 1 4 218 5 1 4

Transportation Department............... 3 - 3 - 5 62 2 - 2

Treasury Department............. - - - - - - 7 - * el

General Services Administration, * 1 -1 * 4 -4 140 *® 9 -9

United States Postal Service............... e 10 - 10 10 - 10 10 - - -

Veterans Administration:

Direct 10AN DrOBTAM. eu e e ereerescnsonrassenssninneenens 5 11 -6 9 23 -15 1,033 2 19 -16
Loan guaranty program . 18 51 -33 33 83 -51 1,144 30 11 19
CGovernment life insurance fund.......... e erenerreneea . * 1 -* 1 2 -1 71 1 2 -1
National service life insurance............. eeeraeaean 12 7 5 2l L4 7 906 19 16 3
7 N 2 1 1 3 1 2 58 2 1 1

Total —- Veterans Administration..ev.eeeeeereerenecaans 37 70 -33 66 124 =57 3,212 54 48 6

Other independent agencies:

Loans to District of Columbia....vseeerenreeeennrneenenns - 1 -1 - 1 -1 551 - L -1
Export-Import Bank of the United States - - - - - - - 125 0 35
Federal Home Loan Bank Board:

Federal Savings and Loan Insurance Corporation......... - 1 -1 - 2 -2 161 1 * *
Interstate Commerce COMMIiSSION.....eeeeeeeineenreneenenns - * -% - * -* 103 - * =%
National Capital Planning CommisSsSion.....veveevereenaenes - - - - - - - - - -
Small Business Administration:

Business lcan and investment fund............ P 1 16 -5 23 30 -6 1,349 29 29 1

Disaster loan fund eeans . 5 7 -2 8 13 -5 625 55 9 46

TotaT == LOAN ACCOUIY. - v veneenenenseseeeenenenanens 811 284 527 | 1,384 514 g7o | 28,95 | 1,304 %9 355

Source: Bureau of Accounts, quarterly in Table GA-III-2-Loans Qutstanding.

Note: This table contains the data formerly included in the loan 1/ The.loan account/expenditure account distinction was discontinued in
account classification, -and last published in the June 1972 fiscal 1972 pursuant to (MB Circular No, A-11, Revised, Dated June 12,
Preliminary Monthly Statement of Receipts and Expenditures of the 1972. Data formerly classified in the "loan account'™ will be pub-
U. S. Government in Section B--The Loan Account of Table III--Budget lished monthly in the Bulletin for users' convenience while the
Receipts and Outlays. The loan balances presented in this table need for such data is being assessed.

are preliminary and may not agree with the later data published
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Detail of Excise Tax Receipts

(In thousands of dollars)

Fiscal Year

Fourth Quarter of
fiscal year ended June 30

Type of Tax
1971 1/ 1972 1
1970 1/ 1971 Y/ 1972 1/ (Apr.-June 1971) (Apr.—June_{‘WZ)
Alcohol taxes: 2/
Distilled spirits......... Cerseesaraerena errereneaaenans 3,501,538 3,515,487 3,760,915 897,786 953,077
WiNeS. . euersreennnnnns e ceeees P 163,337 177,273 181,223 43,644 43,384
Beer...ovviieiiiiiiines [ Cetreesentareas eieeraeees 1,081,507 1,107,722 1,167,863 307,181 326,952
Total alcohol taxes....... Cheresseteieacesstretnonbenanns 4,746,382 4,800,482 5,110,001 1,248,611 1,323,413
Tobacco taxes: 2/ ‘
CigarsS.iesnecnrsan e . 56,834 54,775 54,173 14,173 14,143
CigarettesS..ccveeeeerans cresreennes cieensateeanans . 2,036,101 2,149,527 2,151,158 518,566 582,242
Other 3/ud e veeeeenreeneenneennnns v ettt areaeeaes 1,277 2,282 1,942 595 ' 652
Total tohacco taxes....... PR T T R 2,094,212 2,206,585 2,207,273 533,334 597,038
Documentary and certain other stamp taxes 4/...... ceesennan 220 68 259 33 246
Manufacturers' excise taxes:
Gasoline 5/.vvevuvennnnn eieeneses P, 3,430,076 3,547,678 3,741,160 831,706 898,438
Lubricating oil, etc....... e eeerreie s 87,510 88,185 93,474 20,665 24,998
Tires, tubes, and tread rubber 2/ ............ e 614,795 593,377 681,320 138,837 161,473
Passenger awtomobiles, chassis, bodies ,oete. &/uiiiiinn. . 1,753,327 1,695,112 563,223 594,179 -186,893
Trucks and buses, chassis, bodies, etc. i/ retesreraes ves 659,986 625,290 497,138 184,054 25,156
Parts and accessories for automobiles, trucks, etc. 7/... 84,069 84,078 94,099 20,686 24,086
Radio and television sets, phonographs, components, ete 8/ -5 129 g8 - -
Refrigerators, freezers, air-conditioners, etc. 9/....... -30 -10 - - -
Electric, gas, and oil appliances 8/..... e e, 9/, -7 -1 - -
Pistols and revolvers....... teterseresisianann, e .. 6,697 7,220 7,563 1,936 1,556
Phonograph records 8/ . v ereeerenneennnsenneeenneennnas -1 1 -37 - -37
Musical instruments 8/.v.vvvveeeeervenenensens -8 -30 -25 -30 -
Sporting goods (other than fishing rods creels, e'tc ) _/ * * -2 * -
Fishing rods, creels, etc........ tereeacenanne feeeeenan 13,924 14,303 13,023 4,716 4,758
Business and store machines 2 -1 12 - -9 -
Electric light bulbs and tubes 10/...vevvvnnrnrennnn N * * -17 * -
Titearns (other than plstols and revolvers), shclls and
APt ridgesS. ittt it ettt rec et neans 32,806 29,484 35,771 9,360 10,288
Mechanical pencils, pens, and 11ghters §/ 5 1 - - -
Matches &/v.iveveneennnn e teeerieeeeteaaareraann " 5 * - - -
Total manufacturers' excise 18XeS.. i iirennenn [P 6,683,061 6,684,799 5,728,657 1,806,100 963, 823
Retailers' excise faxes:
Furs 8/..eeee.. hesrecenseens ceseaeaen heeasseane veseseee 1 - * - -
Jewelry, ete. 8/ uuuiiiinineennurnneenannans 26 154 3 1
Luggage, etc. 8/..uv.... IR .. g2 * _ - -
Toilet preparations 8/........... -1 -69 - * -
Noncommercial aviation gasoline 11/ - 4,753 8,838 1,717 2,074
Noncommercial aviation fuel other than gasoline 12/..... . n.a. 10,918 19,381 4: 858 4,926
Diesel and special motor fuels 5/ 13/ cc.veevinnnnnnnennn 257,712 266,388 298,608 68,389 78,539
Total retailers' excise taxes......... P AN 257,820 282,144 326,833 74,96/, 85,546
Mascellaneous excise taxes:
Admissions to theaters, concerts, etc, 14/.veeunernnennnn -35 =21 -18 * 12
Admissions to cabarets, roof gardens, ete. 14/......uun.. -36 83 -81 9 =72
Club dues and initiation fees 15/ . 206 22 =37 -17 -13
Telephone and teletypewriter exchange service 16/........ 1,469,562 1,624,533 1,650,499 405,062 401,030
Transportation of:
Persons by air 17/.eeeieccrcannennn 250,802 423,082 515,269 111,670 133,390
Property by air 18/......... . - 21,585 29,455 5,144 7,866
Use of International air travel facllltles 19/ iiiinnnnnn - 25,713 42,271 8,519 11,212
Use of safe deposit boxes 20/..iivreeeernsnnes Ceeesaaanen * * - * -
Coconut and other vegetable oils processed 21/, ...c..uu.. * - - - _
Sugar..... hereetanacttssesaateasrerannnsianan eeennns . 113,309 113,55 115,752 25,533 33,530
Narcotics and marilmana, including occupational taxes _2_2/ 2,075 1,853 466 301 123
Coin-operated amusement devices - bowling alleys, pool
tables, etC. 20/cueeererenneeanneennnns 27 20 19 2 14
Coin-operated gaming devicesS....ieeinsnnane eteneenane e 14,256 15,183 14,847 1,017 680
Wagering occupational BaX.....iuveeeeinerecerscnononsonones 570 369 348 €0 66
TS 4 s e e e ensenanonsecesessenonrosssanasnsonansasssnns 4,063 4,572 4,315 1,437 1,079
Use tax on civil aircraft 23/..... e - 17,720 20,375 4,015 4,005
Use tax on highway motor vehicles having a "taxable gross
weight! exceeding 26,000 poUNds 5/..eeeeiereennnnnnonss 135,086 145,058 157,279 27,224 31,347
Adulterated butter and filled cheese (imported and
domestic), process or renovated butter and imported
oleomargarine., .v.iseuiees. Cirteeeseraar i PN 13 2 4 1 2
Firearms transfer and occupational taxes............ eenn 91 122 161 36 69
Interest equalization 24/..ceeeseeeseeneenerennnecananenn 85,906 60,118 71,885 29,659 32,320
Foreign insurance.....veeveveeesns Crtaeareannas 8,614 9,579 15,725 3,267 4, 540

Footnotes at end of table.

(Continued on following page)
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Table FFO-9. - Detail of Excise Tax Receipts - (Continued)

(In thousands of dollars)

Fiscal Year

Fourth Quarter of
fiscal year ended June 30

Type of Tax
19711/ 1972 1/
1970 1
9701/ 19711/ 19721/ (Apr.-June 1971)| (Apr.-June 1972)
Miscellaneous excise taxes - (continued):
Private foundations:

Net investment income 25/.....c.vecerrrecrseneanesneas - 24,589 56,045 24,589 32,927
Self dealing 26/ .. eurenrrerene e reaeaaes - 8 45 8 26
Excess buginess holding 27/.....veivierrrnerrnnnennns - 27 51 27 5
Taxable expenditures 28/......cvivrreenerreneruennnnos - 1 7 1 2
Failure to file certain information returns 29/ - - * - -
AsseSsable penalties with respect to annual reports 30, -\ - * - -
Total migcellaneous excise taXeS......c.coveveenerennn e 2,084,509 2,487,773 2,694,682 647,563 694,159
Total received with returns and from sales of stamps....... 15,866,205 16,461,851 16,067,705 4,310,605 3,664,224
Unclassified excise taXeS.... ...vvvvereviniiiirnnnennnenns 38,059 410,000 779,330 148,005 360,203
Total excise 1aXes.,.. .ivvirerierirenrenriernrreernannrens 15,904,264 16,871,851 16,847,036 4,458,610 4,024,428

Source:

1y

2/
3/

v

&/
7

8/
9/

10/

Internal Revenue Service reports., The figures shown Include
collections for credit to special accounts for certain island posses-
sions. Floor stocks taxes are included with the related classes of
tax.

Negative figures stem primarily from floor stock credits taken on
certain of the taxes repealed by the Excise Tax Reduction Act of 1965.
Release showing details are published gquarterly.

Chewing, smoking tobacco, and snuff, repealed effettive January 1,
1966, (Public Law 89-44).

Issues and transfers of stock and bonds, repealed effective January 1,
1966, {Public Law 89-44). Tax on foreign insurance payable by return.
on and after January 1, 1966, (Public Law 89-44 and T.D. 6868); Tax
on transfer of interest in silver bullion, repealed effective June 3,
1963, (Public Law 88-36); and Playing cards repealed effective June 22,
1965, (Public Law 89-44).

Collections reflect the provisions of the Highway Revenue Act of 1956,
approved June 29, 1956 {23 U.S.C. 120 note).

Repealed December 11, 1971 under the Revenue Act of 1971.

Automobile parts and accessories (except truck parts), repealed effec-
tive January 1, 1966, (Public Law 89-44).

Repealed effective June 22, 1965, (Public Law 89-44).

Alr conditioners, repealed effective May 15, 1965. Refrigerators and
freezers, repealed effective June 22, 1965, (Public Law 89-44).

Sales of light bulbs for incorporation in articles upon which the
manufacturer's tax was repealed effective June 22, 1965 (e.g. refrig-
erators), will be free of tax and after such date, Tax on all other
light bulbs and tubes, repealed effective January 1, 1966, (Public
Law 89-44),

Under the Alrport and Alrway Revenue Act of 1970, effective July 1,
1970, rate 3 cents per gallon,

Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970, rate 7 cents per gallon.

Excludes diesel fuel not for use in highway vehicles.

Repealed effective noon December 31, 1965, (Public Law 89-44).
Repealed effective January 1, 1966, (Public Law 89-44).

Rate of 10 percent extended to December 31, 1972 (Public Law 91-614).
Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970, rate increased from 5 to 8 percent on domestic airline passenger
fares.

Under the Airport and Airway Revenue Act of 1970, effective July 1,
1970, rate 5 percent.

Under the Airport and Airway Revenue Act-of 1970, effective July 1,
1970, tax of $3.00 per person.

Repealed effective July 1, 1965 (Public Law 89-44).

Repealed effective August 31, 1963.

Repealed effective May 1, 1971 (Public Law 91-513).

$25 per year with an additional 2 cents per pound on nonturbine engine
powered over 2,500 pounds, or 3% cents per pound on turbine engine
powered.

Extended to March 31, 1973 by Public Law 92-9.

4 percent.

Disqualified persons, 5 percent, foundation managers (if applicable)
lesser of $10,000 or 2% percent of the amount 1nvolved.

5 percent.

Foundation 10 percent, foundation managers (if applicable) lesser of
$5,000 or 2% percent of the amount involved.

Penalty of $10 per day, not to exceed $5,000.

Penalty of $10 per day, not to exceed $5,000; for willful failure

to file se& I.R.C. See. 6685 and Sec. 7207.

Less than $500,



October 1972

"Obligations" are the basis on which the use of funds is
controlled in the Federal Government, They are recorded at the
point at which the Government makes a firm commitment to
acquire goods or services and are the first of the four key
events—’;orjder, delivery, payment, consumption--which charac-
terize the acquisition and use of resources, In general, they
congist of orders placed, contracts awarded, services received,

and similar transactions requiring the disbursement of money.

The obligational stage of Government transactions is a
strategic point in gauging the impact of the Government's
operations on the national economy, since it frequently repre-
gsents for business firms the Government commitment which
stimulates business investment, including inventory purchases
and employment of labor. Disbursements may not occeur for
months after the Governmment places its order but the order
itself wusually causes immediate pressure on the private

economy.

Obligations are classified according to a uniform set

FEDERAL OBLIGATIONS
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of categories which are based upon the nature of the trans-
action without regard to ite ultimate purpose. All payments
for salaries andwages, for example, are reported as personnel
compensation, whether the personal services are used in current

operations or in the construction of capital items.

Federal agencies and firms often do business with one
another; indoingso, the''buying" agency records obligatioms,
and the "perfor‘miﬁg" agency records reimbursements. In
Table FO-1, obligations that are incurred within the Govern-
ment are distinguished from those incurred outside the Govern-

ment. Tables FO-2, 3, and/ show only those incurred outside.

Obligation data for the administrative budget fund
accounts were first published in the September 1967 Treasury
Bulletin and the trust fund accounts were first published
in the October 1967 Bulletin. Beginning with the April 1968
Bulletin, the data are on the basis of the budget concepts
adopted pursuant to the recommendations of the President's

Commission on Budget Concepts.
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Table FO-1. - Gross Oblizations Incurred Within and Outside the Federal Government by
Object Class, July 31, 1972

(In millions of dollars)

Gross obligations incurred
Object class
Outside Within Total

Personal services and benefits

Personnel compensation. .. oo rieeireenativeieassresnacarnnosnsonesnns 3,879 3,879

Personnel benefits.......... . 279 567

Benefits for former personnel 1,017 1,017
Contractual services and supplies

Travel and transPOrtation OF DETSOTIS .« s s s v nreonnoenereaaeoanernnnnenaeeenos 130 48 177

Transportation of things.-............. 169 216 384

Rent, communications, and utilities... : 200 95 295

Printing and reproduCtion. e e ereseuuereonereronnssnnoessunssrenaonnnoases 19 21 40

Other services.......everernrenrerrennenes PP . 2,724 998 3,722

Supplies and materials.......... e ettt e e, 1,384 631 2,015
Acquisition of capital assets

Equipment....... e 916 92 1,008

Lands and structures.......... 351 17 367

Investments and loans 970 7 977
Grants and fixed charges

Grants, SUDSidies, and CONBIIDULIONS . . . toveensorernonoaerenrraoeneroeannrnn 5,070 - 5,070

Insurance claims and indemnities 5,674 5,791

Interest and dividends............ 1,426 2,058

REEUNAS s ¢« v e v emeaeeenaounanoonsensonrasonnersonerosonseeneosssasnsnessnnsen 66 66
Other

Undistributed U.S. obligations -2,369 67 -2,303

Obligations incurred abroad....... 579 129 708

Unvouchered.......... et se et et e, * - x*
Gross obligations incurred L/.......eveiiinvnvriniiiiiiiiiiiiii i, 22,483 3,356 25,839

Source: Reports on Obligations, Standard Form 225, from agencies. presentation and therefore may differ somewhat from the Budget
;/ For Federal Budget presentation a concept of "net obligations document. }
incurred" is generally used. This concept eliminates transactions
within the Govermment and revenue and reimbursements from the public Gross obligations incurred (as above).........o.... $25,839
which by statute may be used by Govermment agencies without appro- Deduct:
priation action by the Congress. Summary figures on this basis Advances, reimbursements, other income, ete..... 4,925
follow. (This data is on the basis of Reports on Obligations Offsetting receipbts.. ..o .. 2,699
received from the agencies prior to reports submitted for Budget Net obligations incurred...........veceeuvenans. 18,215

¥*

Less than $500,000.

Table FO-2. - Gross Obligations Incurred Outside the Federal Government by Major Function

and

Major Object Class,July 31, 1972

{(Tn millions of dollars)

Major object class

Major function S:;S,;:::sl Contr.‘actual Acquisition of capital assets :flznts
zgiefits zi;;i:z: snd Equi pment Iands and Investments :iz;de Other Total

structures and loans ges
National defense........vevnevunevnnas 3,017 3,253 864 153 10 23 537 7,856
International affairs and finance..... 30 20 *® * 1 80 34 166
Spece regearch and technology......... 42 264, 3 1 * * - 310
Agriculture and rural development..... 63 113 * * 423 3,044 -2,369 1,275
Natural reSOUTCeS...eeesreonsenennnnns 133 323 13 78 1 59 -2 608
Commerce and transportation........... 615 130 17 9 111 536 1 1,418
Community development and housing..... 21 6 *® 81 360 78 - 545
Education and MADPOWET s + s s easnonoansan AN 42 1 3 - 733 * 820
HEBItNe e e vvneeeseaneeseaneeennnns 37 125 1 * 35 1,208 -1 1,406
INCOME SECUTILY . eevvvsrrrenrnernernnnn 126 70 * - 4,199 * 4,395
Veterans benefits and services........ 187 64 10 24 29 663 5 982
Inberest.. ceeerunnennrnerninnnnnas.ss - - - - - 1,396 - 1,396
General ZOVErTMENt.....vieeveoenresann 864 217 6 1 * 217 * 1,306
T DR 5,175 4,626 916 351 970 12,235 -1,790 22,483

*  Iess than $500,000.



Table FO-3. - Gross Obligations Incurred Outside the Federal Government

by Department or Agency,July 31, 1972

(In millions of dollars}

Personal services & benefits Contractual services and supplies Acquisition of Grants and fixed charges Other
capital assets Total
Benefits [Travel and Rent, com- Printing Sup- Lands | Invest=-| Grants, Insurance Undistrib-|Obliga- gross
Classification Personnel{ Persommellror trans- Transpor-|munications,| ang Other { plies Bquip- | and ments subsidies,| claims Interest uted U.s. |tions in-| oV obliga-
compen- {benefits |rormer |portation | %3%100 Offand repro- ser- and ment struc-jand and con- |and indem- and. Refunds| opysga. curred voueh=f¢ons
sation Ev personnel|of persons] tHings utilities duetion | Viees :::; tures |loans tributions| nities dividends tions abroad ered  lincurred
Legislative Branch 2/ 9 - * * * 1 * * * 1 - - - - - - - * - 11
The Judieiary................... REPORTS NOT RECEIVED
Executive Office of the President.... 3 - - * - * * 1 * * - - - - - - - - - i
Funds appropriated to the President:
Military assistance *® - - * * * - * ¥ -1 - - * - - 3 - 1 - L
Economic assistance 3 - - * * * 1 1 * - 1 * - - - 11 - 18
Obher. ..o i e 3 - - 1 * * 1 * * - - 21 - - - - 3 - 28
Agriculture Department:
Commodity Credit Corporation.. * - - 6 - 20 68 * - 111 2,883 - - - -2,366 - - 722
Other..........covvvvinnnns 105 - 5 4 2 10 15 2 5 312 415 1 5 31 -y 1 - 909
Commerce Department.................. Lo -~ * 1 * 2 3 4 2 3 * * 19 * * * - * - 76
Defense Department:
Military:
Department of the Army 670 84 * 30 5 31 *® 348 120 4 119 - * 2 1 - -* 295 * 1,708
Department of the Navy 810 - 98 - 30 38 22 T 723 209 295 18 10 * * 3 - % u7 - 2,310
Department of the Air Force. 855 92 1 26 57 35 3 836 435 546 13 - * 2 2 2 * 193 - 3,099
Defense agencies 62 - 324 1 * 34 * 4o 149 4 * - * L - - - 1 - 621
Civil defense 1 - - * * * * 1 * * — - 2 - - - - - - Y
Total military 2,397 274 325 87 100 121 10 1,948 o13 8ig 150 10 3 2 * 537 * 7,741
Civil... .o e 38 - * 2 * 2 * 55 7 N 56 - 1 * * * * - - 165
Health, Education, and Welfare
Department................... L. 101 - * Iy 1 u * 52 3 1 * 35 469 4,094 - - -1 - - 4,765
Housing ahd Urban Development
Department:
Government National Mortgage
Association - - - - - - - 2 - - - 329 - - -1 - - - - 330
19 - * 1 * * * 5 * * 81 30 68 * 3 1 - - - 208
Interior Department 55 - * 3 1 3 * 31 8 5 18 1 69 * - 10 2 - - 207
Justice Department.. 30 - - 2 * 1 * 2 5 1 1 * * * - * - * - L2
Labor Department 78 - * 1 * 2 * u * * * - 231 g2 - - - - - 809
State Department. 18 - - 2 1 * * 6 * * * * 79 * - - - 14 121
Transportation Department. 113 4 6 5 2 9 * 20 9 12 g9 - 493 * * * -1 1 - 685
Treasury Department:
Interest on the public debbt........ - - - - - - - - - - - - - - 1,383 - - - - 1,383
Interest on refunds, ete - - - - - - - - - - - - - - 1z - - - - 12
29 - - 5 * 2 3 6 3 1 * - 11 * - * - * - 131
Atomic Energy Commission 10 - * 1 * b * 65 * 17 n - * - - - - - - 101
Environmental Protection Ageney... - - - - - - - - - - - - - - - - - - - -
General Services Administration...... 38 - 1 3 21 * 58 103 5 1 - * - * - - - - 230
National Aeronautics and Space
Administration................... ... 41 - * 2 1 5 * 253 3 3 1 * * - - - - - 310
Tnited States Postal Service ¥17 - * 1 37 14 * 3 * 1 -1 - - 1 1 - - - - 47y
Veterans Administration.............. 185 - - 3 1 4 - 23 33 10 24 29 100 564 - - - 5 - 980
Other independent agencies:
Smail Business Administration... 5 - * * * * * 3 * * - 111 - - - - - - - 120
Tennessee Valley Authority.... 23 - - * 9 1 * 3 209 b 3 - 2 * 10 - -1 - - 263
[ 3T R P 45 * 685 3 1 2 * 48 2 * * * 204 514 7 18 - 6 - 1,63%
TOBAL. o vreeeenr e e 3,879 279 1,017 130 169 200 19 2,724 § 1,384 916 351 970 5,070 5,674 1,426 66 1 -2,369 579 * 22,483
Source: Reports on Obligations, Standard Forms 225, from agencies. for the Department of Defense and Transportation Department, U.S. Coast.Guard.

Note: Agency shifts are shown in this table beginning with the period of such shifts.
plete fiscal year are adjusted at that time.
1/ For purposes of this report this object class is considered as totally within the Federal Government except

The amounts for the com-

2/ Includes reports for Library of Congress, Government Printing Office, and General Accounting Office only.
* Less than $500,000.
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Table FO-4. - Gross Obligations Incurred QOutside the Federal Government

(In millions'of dollars)

Comparative Statement by Months

Fiscal year 1972 1/ FY 1973
Object Class
July Aug. Sept. Oct. Nov. Dec. Jan, Feb, Mar. Apr, May June p July
National defense:
Personal services and benefits: ;
Persommel compensation....... e 2,171 2,129 1,963 2,030 1,960 2,004 2,364 2,037 2,138 2,058 2,138 2,453 2,7
Personmnel benefits,........ouvenens oo 216 220 209 214 211 228 228 232 247 238 189 223 274
Benefits for former persommel........... 283 343 313 320 329 318 318 293 368 341 292 379 325
Contractual services and supplies:
Travel and transportation of persons.... a8 -89 69 68 68 76 67 99 25 74 56 98 88
Transportation of things......... N 123 116 149 31 78 83 92 124 30 68 98 120 101
Rent, communications, and utilities,..,. 107 101 96 107 86 108 125 90 96 108 102 116 126
Printing and reproduction,....veeeeve. . 9 10 6 g 8 6 12 7 7 g 20 19 10
Other services....veiiiirinnivnennnnss . 1,935 1,574 1,286 1,243 1,666 1,497 1,515 780 1,330 1,028 948 1,638 2,014
Supplies and MAtETIBLS....veeserervrnnss 981 1,012 952 1,086 1,270 1,223 1,152 716 1,097 1,107 1,025 1,036 913
Acquisition of capital assets:
EQUIDIENt. ¢ v v srvnsnnennannns s . 1,125 750 1,050 1,473 866 1,162 1,688 1,208 1,003 867 631 1,975 864
Lands and structures,....... Cereereranas 71 100 97 90 81 94 108 220 152 160 135 226 153
Investments and 1oans.......veevuverannn 1 * * * 1 * * * * * * * 10
Grants and fixed charges:
Grants, subsidies, and contributions.... 6 4 13 8 2 2 3 3 2 3 2 11 3
Insurance claims and indemnities,....... 2 7 A [ 6 2 4 10 5 9 4 7 8
Interest and dividends........cevvunuss . 7 6 5 7 5 4 4 4 4 10 5 6 6
Refunds....covuviieveiiinenneanes e 1 2 4 1 23 2 1 1 14 7 10 19 6
Other:
Undistributed U.S, obligations......... . -1 * 1 * ~1 1 * - -% =% 1 3 =
Obligations incurred abroad............. 663 577 527 554, 535 538 469 687 575 586 757 342 537
Unvouchered. . v.vvvieiavensnnnnns e . - * * * * * * * * * * * #*
Total national efense...........eevee.s 7,788 7,040 6,745 7,246 7,196 7,348 8,152 6,511 7,093 6,672 6,414 8,672 7,856
Non-defense:
Personal services and benefits: N
Personnel compensation,.......... [N 1,621 1,527 1,500 1,479 1,520 1,581 1,728 1,609 2,221 1,570 1,662 1,710 1,461
Persommel benefits....vvuineninenennnenn 4 4 5 5 5 4 5 4 4 4 5 5
Benefits for former personnel........... 564 o8 40 153 43 9 45 27 48 79 71 746 691
Contractual services and supplies:
Travel and transportation of persons.... 46 AL 45 52 43 38 40 4l 39 47 48 51 41
Transportation of things............ oo 113 80 e 79 73 132 92 95 151 118 104 120 68
Rent, communications, and utilities..... 84 81 85 82 91 83 90 83 106 87 81 82 74
Printing and reproduction...v.eeeveeass. 52 14 17 19 16 12 18 8 21 17 12 26 9
Other services.........oeuienenss RPN 741 610 458 634 662 574 656 604 705 537 447 1,166 710
Supplies and materials...iiieieeerenennns 503 261 399 394 406 343 354 413 525 281 42 828 471
Acquisition of capital assets:
Equipment...... PN Crererenane 45 96 85 94 50 76 59 85 137 111 7 278 52
Tands and strucCtures....vevvereenns PN 202 253 169 279 303 215 187 235 186 202 113 613 197
Investments and 1loans.,........ e 1,493 2,043 1,888 1,427 2,266 2,106 1,124 1,250 - 1,912 706 1,695 2,579 961
Grants and fixed charges:
Grants,subsidies, and contributions..... 4,942 3,530 4,767 2,866 3,152 4,663 2,805 1,591 3,893 3,265 3,605 8,759 5,066
Ingurance claims and indemnities,....... 5,289 5,574 5,305 5,256 5,456 5,668 5,613 5,791 6,003 6,193 6,050 6,509 5,666
Interest and dividends....... 1,359 1,567 1,194 1,443 1,526 1,426 1,457 1,371 1,412 1,428 1,327 1,289 1,420
REFUNAS . 4 v v eer s evnrnevnanrearnnenssonss 30 92 74 68 26 82 48 27 163 100 9 % 60
Other:
Undistributed U.S, obligations.......... -1,351 -941 190 =64 73 214 ~144 -97 3,197 306 68 -124 -2,369
Obligations incurred abroad............. b 48 47 52 83 54 40 31 55 55 72 81 42
Unvouchered, . vvesevsrans Ceeevereaaas 1 1 -1 * * * * * -1 1 * 1 *
Total non-defense. ... ..vuu..n. cerveene | 13,781 14,978 16,342 14,318 15,793 16,852 14,215 13,173 20,775 15,108 15,993 24,814 14,627
Grand Botale..eserrneersnnnns eeeeeeeeaa ] 23,569 22,018 23,087 21,564 22,989 24,200 22,368 19,684 27,869 21,781 22,407 33,486 22,483
1/ Adjusted to exclude Export-Import Bank beginning Aug, 17, 1972. Less than $500,000. Preliminary,
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Obligation data for Export-Import Bank from August 17, 1971, to June 30,
the following table for users' convenience.

MEMORANDUM

Export-Import Bank of the United States
Gross Obligations Incurred Outside and Within
the Federal Government by Months

1972, are

Pursuant to Public Law 92-126, transactions

shown in
of the

(In millions of dollars)

Bank were removed from the budget totals effective August 17, 1971.
reviged to exclude obligations incurred by Export-Import Bank after August 16, 1971,

The regular tables have

all been

zigsg:iifiizvfces Acquisition of Grants and fixed charges ‘ . ' . Deduct
: capital assets - Other - Undistributed Total obligations
. personnel. compensation investments and loans Insurance claims Interest and U.S. obligations incurred Gross Advances, Net
Fiscal year and indemnities dividends obliga- reimburse obliga-
or month tions ments, Offsetting{ tions
incurred | other in- |receipts incurred
Outside Within Outside Within OQutside Within Outside Within Outside Within Outside Within come, ete,
1972, 00 0hiins cene 5 * 2,427 * 186 - 74 87 1 - 2,694 g8 2,782 1,985 95 702
1971-August 17-31..... * * 136 - =190 - 4 4 -2 - 52 4 ~47 112 * -160
September.coua.. * * 167 - 16 - 6 9 2 - 191 9 200 169 * 31
October,...v.ese. * * 187 * 28 - 5 11 - - 220 11 231 121 1 109
November......... * * 113 * 27 - 5 10 - - 146 10 156 170 2 -16
December......... 1 * 331 - 56 - 7 9 - - 394 9 402 216 45 141
1072-January.veranran. * * 469 - =20 - 7 9 - - 456 9 465 263 2 201
February..veees.. * * 467 * -18 - 9 6 - - 459 6 465 263 2 200
March.....veev.s. 1 * -234 * 138 - 6 8 - - =91 8 -82 125 * -208
April.iiiieiiennn * * 165 - 39 - 8 7 - - 212 8 220 68 1 151
May.vuiesaonenonns * * 472 - =15 - 9 7 - - 466 7 474 165 4 304
JUNC . evuvennnnns 1 * 156 =% 124 - 7 1 - 291 7 298 313 37 =51
JULY cvneeacaranes * * 436 - 12 - 9 7 - - 458 7 465 248 * 217

*  Less than $500,000.
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ACCOUNT OF THE TREASURER OF THE UNITED STATES___

Source and Availability of the Balance in the Treasurer’s Account

The working cash of the Treasury is held mainly in
Treasurer's accounts with Federal Reserve banks and branches.
As the balances in these accounts become depleted, they are
restored by calling in (transferring) funds from the tax and
loan accounts with thousands of commercial banks throughout
the country.

Deposits to tax and loan accounts occur in the normal
course of business under a uniform procedure applicable to all
banks whereby customers of banks deposit with them tax pay-
ments and funds for the purchase of Government securities.
In most cases the transaction involves merely the transfer of
money from a customer's account to the tax and loan account in

the same bank. On occasions, to the extent authorized by the

Treasury, banks are permitted to deposit in these accounts
proceeds from subscriptions to public debt securities entered
for their own account as well as for the account of their
customers.

The tax and loan account system permits the Treasury to
leave funds in banks and in the communities in which they arise
until such time as the Treasury needs the funds for its opera-
tions. In this way the Treasury is able to neutralize the
effect of its fluctuating operations on bank reserves and the
economy .

A detailed description of the Treasury's depositary system
may be found in the Annual Report of the Secretary of the

Treasury for 1955, pages 275-284.

Table TUS-1. - Status of the Account of the Treasurer of the United States

B (In millions of dollarsg)

Treasury operating balance 1/ Funds in process
of collection .
Available funds in through: . . X Balance in
demand accounts at: Time deposits] Coin, Miscel- Gold account of
— and other currency, laneous | balance| Treasurer
End of special depositary and coinage items of the
iscal year i
grsmont% Federal depositaries, Other Total Federal Other accounts metal gi;:zg
Reserve Treasury Tax deposi- Reserve deposi-
Banks and Loan taries 2/ Banks taries 3/
Accounts
1963, i 806 10,324 - 11,251 342 - 313 136 74 120 12,116
1964 i i 939 9,180 - 10,238 234 - 360 145 58 120 11,036
1965, i iiiiniiaiananan 672 10,689 - 11,469 233 ~ 320 534 55 108 12,610
1966, s iiiiiiiiinen 766 10,050 - 10,917 370 - 252 775 93 102 12,407
1967.. ... e 1,311 4,272 - 5,695 577 - 266 1,159 62 112 7,759
[ 1,074 4,113 - 5,298 352 - 190 768 86 111 6,694
L 1,258 4,525 - 5,894 393 - 158 553 104 112 7,104
1970, i 1,005 6,929 - 8,045 355 - 218 277 121 111 9,016
1070 it 1,274 7,372 - 8,755 419 - 187 441 108 109 9,911
1972 et 2,344 7,634 139 10,117 252 179 54 471 129 107 11,310
1970-Dec. . vinnnrennnn 1,156 6,834 - 8,099 241 - 92 243 93 109 8,769
1971-8ept........ P 2,102 7,763 - 9,978 307 - 305 437 72 113 11,099
[0 A 1,876 4,667 - 6,655 296 - 215 466 80 113 7,714
NOV. . 'veiurnnrunnn 1,996 2,223 - 4,331 232 - 209 427 101 113 5,301
Dec.vinenniinnnn 2,020 9,173 ~ 11,306 244 - 229 424 126 113 12,329
1972-Jan, .. iieevinans 2,860 8,118 135 11,112 347 137 68 462 64 113 12,303
Febuveeerivennnn. 884, 6,075 135 7,004 290 71 65 469 51 113 8,153
Mar...oveeennnnns 1,293 6,391 2 7,685 272 106 51 510 107 113 8,844
APT. . viienennnn. 1,871 9,724 136 11,732 733 283 63 497 123 113 13,543
May..oevneoaunns 2,144 7,420 136 9,700 243 99 39 475 46 107 10,708
JUNe. .t veennnnnns 2,344 7,634 139 10,117 252 179 54 471 129 107 11,310
JULY . evnnanans vee 2,298 6,547 144 8,988 246 67 66 449 45 107 9,967
AUEeereiennnnnns 1,730 3,025 222 4,976 159 62 45 412 50 107 5,800
Sept...... e 1,395 8,105 259 9,759 259 155 58 459 % 107 10,891

Source: Daily Treasury statement,

1/ Effective January 1972, the Treasury operating balance excludes the
gold balance in Treasury.

2/ Represents deposits in certain commercial depositaries that have been
converted from a time deposit to a demand deposit basis to permit
greater flexibility in Treasury cash management.

3/ Represents funds in process of collection by (a) the Treasurer, U, S.
and (b) commercial banks which have been authorized to defer credit
until checks are collected, Data prior to January 1972 included in
Miscellaneous items column,

4/ The free gold balance can be readily converted ito available funds with
Federal Reserve banks,



October 1972 21
ACCOUNT OF THE TREASURER OF THE UNITED STATES

Table TUS-2. - Analysis of Changes in Tax and Loan Account Balances

(In millions of dollars)

Credits Balance
Proceeds from sales of securities 1/ Taxes During period
Fiscel year . Retire- .
or month iav1ngs ment Tax Withheld, Income (by Tota% With- End of
onds - . . credits drawals .
and plan and antici- Other excise, special period Hich Low Aver
. tax and pation and cor- arrange- g verage
savings . :
notes 2/ loss securities poration 4/| ment) 5/
bonds 3/
1963...... eraes 2,699 * 2,963 3,830 41,267 6,835 57,595 56,085 10,324 10,324 2,535 5,325
196heuecinanss 2,760 2 -~ 2,014 43,580 9,921 58,277 59,421 9,180 10,257 1,577 4,747
1965........ - 2,635 1 2,340 - 42,475 12,598 60,050 58,540 10,689 10,872 1,844 5,431
1966, 0 iinennnsd 2,704 1 7,368 1,627 48,478 14,522 74,699 75,338 10,050 11,274 447 4,324
1967 i vinninnns 2,783 - 7,643 1,173 70,524 9,257 91,382 97,160 4,272 9,979 710 3,775
1968, . vveiinann 2,673 5 9,538 9,576 90,791 - 112,583 112,741 4,113 8,004 1,029 4,191
1969, i iieninnesd 2,599 4 10,408 5,417 123,906 - 142,333 141,921 4,525 9,720 709 4,329
1970, 0ient .d 2,573 5 13,043 3,640 132,460 - 151,721 149,317 6,929 7,990 894, 4,022
S 2,844 5 6,954 12,421 131,121 - 153,346 152,900 7,372 8,532 846 5,146
197240 ieeninennsd 3,309 5 6,443 9,369 145,797 - 164,920 164,645 7,634 10,251 1,737 5,648
1971-Septe.uen. 238 1 - ] 1,218 12,112 - 13,570 14,216 7,763 7,907 4,122 6,043
Oct....... Y 232 * - 1,947 9,131 - 11,311 14,403 4,667 6,803 2,372 4,205
Nov........ 247 * - - 9,902 - 10,149 12,593 2,223 4,159 1,765 2,737
Dec........ 257 1 4,711 - 13,605 - 18,575 11,622 9,173 10,242 1,737 5,312
1972-Jan...... .o 314 * - - 10,160 - 10,474 11,522 8,118 8,175 4,489 6,145
Feb...ov.n.d 310 * - - 11,394 - 11,700 13,745 6,075 7,562 3,048 5,667
Mar........ 320 1 ~ 1,522 15,391 - ~ 17,234 16,917 6,391 8,318 4,146 6,256
Apr........ 315 1 - 1,722/ 14,002 - 16,038 12,704 9,724 9,724 3,617 5,851
May..oeonns 309 - - 1,740 12,475 - 14,526 16,825 7,420 10,251 7,420 9,169
June....... 235 - - - 17,160 - 17,395 17,184 7,634 7,638 2,271 4,908
July....... 264 - - - 11,476 - 11,740 12,831 6,547 7,273 3,214 5,653
Aug........ 254 - - - 12,044 - 12,298 15,817 3,025 5,945 2,337 3,7%
Septesienss 224 1 - - 15,512 - 15,737 10,659 8,105 8,133 800 3,834
Source: Office of Fiscal Assistant Secretary; figures are on basis of the depositary banks, as follows: Withheld income taxes beginning
telegraphic reports. March 1948; taxes on employers and employees under the Federal Insur-
1/ Special depositaries are permitted to meke payment in the form of a ance Contributions Act beginning January 1950, and under the Railroad
deposit credit for the purchase price of U.S. Government securities Retirement Tax Act beginning July 1951; a number of excise taxes
purchased by them for their own account, or for the account of their beginning July 1953; estimated corporation income taxes beginning
customers who enter subscriptions through them, when this method of April 1967; all corporation income taxes due on or after March 15, 1968;
payment is permitted under the terms of the circulars inviting sub- and FUTA taxes beginning April 1970.
scriptions to the issues. 5/ Under a special procedure begun in March 1951, authorization was given
2/ United States savings notes first offered for sale as of May 1, 1967 during certain periods for income tax payments, or a portion of them
and were discontinued after June 30, 1970, made by checks of $10,000 or more drawn on a special depositary bank,
3/ Retirement plan bonds first offered for sale as of January 1, 1963; to be credited to the tax and loan account in that bank. This proce-
tax and loss bonds first issued in March 1968. dure was discontinued in April 1967.

L/ Taxes eligible for credit consist of those deposited by taxpayers in *  Less than $500,000,
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Table TUS-3. - Summary of Cash Transactions through the Account
of the Treasurer of the United States
— (In miliions of dollars)
Net cash transactions other than borrowing
Deposits and withdrawals {budget
X and other accounts) Plus: Net cash borrow- Equals: Treasurer's
Fiscal year Clearing Total net ing, or repayment of account balance, in-
or month . sl 1 - -
Cash Cash with- Excess of deposits, SJccounts transactions [ orrowing (=) eresse, o dserease (-)
deposits | drawals 1/ or withdrawals (-)
1963, 0t ieeenneannnnns ceeene 114,454 118,477 -4,023 1,039 -2,984 4,670 1,686
1964, ... .. et eerreeee 121,562 124,047 ~2,485 -1,491 -3,975 2,895 -1,080
B 125,464 126,395 -931 -~ 584 -1,515 3,089 1,575
T1966. e iiiiinrirennianannns .| 141,095 142,191 -1,095 -1,075 -2,171 1,968 -203
1067t tisieiiiiiinaeienas 163,036 164,591 -1,555 654, -901 -3,747 -4,648
1968, e iinii e 165,086 184,581 -19,495 -2,095 -21,590 20,525 -1,065
1969 et 201,735 201,491 243 -1,928 -1,684 2,094 409
170 e iviiiiiiinae, . 209,924 223,648 -13,723 1,556 -12,167 14,079 1,912
B 205,961 229,353 -23,393 1,822 -21,571 22,466 895
S 228,285 244,880 -16,594 -5,632 22,226 23,625 1,399
1971-Sept...... eserraee . 20,660 19,874 786 993 1,779 -1,149 630
Oct....... eereereen 14,308 17,160 -2,852 -2,499 -5,351 1,966 ~3,385
Nov.sv.. cereeeia . 15,307 22,171 ~6,864 1,809 -5,055 2,642 -2,413
Dec...... Ceresreeenas 20,014 19,088 926 -2,288 -1,362 8,390 7,028
1972-Jan, v vseuennn. e 19,711 21,378 -1,668 1,184 484 458 ~26
=1 . 16,940 22,741 -5,801 1,370 ~4,431 282 4,150
Mar.......... e 18,038 18,978 -941 -2,174 -3,115 3,806 691
APP. ..., eveeaea. . 24,178 17,622 6,556 109 6,665 1,966 4,700
MEY . erserrnennrinnas 20,115 22,213 -2,098 494 -2,592 - 244 -2,836
June....... cereeaarae 26,583 21,103 5,480 -2,421 3,059 -2,457 €02
JUlYaeeeininennnnes . 16,410 21,801 5,391 * -5,391 4,049 -1,342
= 19,511 26,842 -7,330 2,692 ~4,638 480 -4,158
Septe.eiiiiiiean., .. 23,301 17,978 5,324 =475 4,849 232 5,081
Fiscal 1973 1o date.,, 59,222 66,621 -7,398 2,218 -5,180 4,762 -419
Source: Daily Treasury statement., Figures in the first four columns may 1/ Beginning with the February 1963 Bulletin, figures have been revised,
differ somewhat from those originally published in the daily Treasury as shown in the daily Treasury statements beginning January 2, 1963,
statement because of subsequent reclassification of certain trans- to exclude transactions of clearing accounts.
actions, 2/ Previously included under cash withdrawals. See footnote 1.

Table TUS-4. - Gold Assets and Liabilities of the Treasury

(In millions of dollars)

Liabilities: .
End of calendar year or month Gold assets 1/ Gold Ej?tificates, ?ii:giiegfsggégo;gt
ete.

15,513 15,393 120

15,388 157231 157

13,733 3/ 13,626 107

13,159 13,041 118

11,982 11,870 112

10,367 10,256 111

10, 367 10, 256 112

10,732 10,623 109

10,132 10,019 113

1O71mSEPE e e iiaeaeeeneeeneinas T, e, 10,132 10,019 113
Octeernnn... s s et 10,132 10,019 113
NOV. . veeveeeonnes Weesrnacesseeeenaraannann esersrenearaeen O 10,132 10,019 113
DEC. i tiisenrersanncnessn e resacecenecennsenen bereracaranan . 10,132 10,019 113
1972-Jan....... Ceesenennne teeasassasersssessacatsssarenanoen vesoeen 10,132 10,019 113
Feburrerrnnnnnnnnnnn O . 9, 588 9,475 113
Mar..ioveeeanss eeerrressnrreeen . ceresaenrenaone Ceensanne 9,588 9,475 113
Apr...... FUURS B NIt e 9,588 9,475 113
May.eoerennns eesarennen v Cesesressaceenrsaeneoveenan ves 10,410 10,303 107
June..... Ceeceeranaenean shssaeeseanacessersirasseeeseeerarean 10,410 10, 303 107
Julyeeeeanen Crrenees ST ererennnans ersesseerssensaane 10,410 16,303 107
AU s e e e 10,410 10,303 107
1= ¢ v 10,410 10,303 107

Source: Circulation Statement of United States Money through 1965; daily
Treasury statement thereafter.

1/ Treasury gold stock; does not include gold in Exchange Stabilization

2/

States notes and through June 30, 1961, Treasury notes of 1890 and

(2) the redemption fund - Federal Reserve notes (Pursuant to P. L.

90-269 approved March 18, 1968, this fund was combined with gold
certificate fund - Federal Reserve System).

The United States payment of the $259 million increase in its gold
subseription to the International Monetary Fund, authorized by

P.L. 89-31, approved June 2, 1965 (70 Stat. 119) was made on June 30, 1965,

Fund. See "International Financial Statistics,” Table IFS-1.
Comprises gold certificates held by the public and in Federal Reserve
Banks, the gold certificates fund - Federal Reserve System, and gold
deposited by and held for the International Monetary Fund. Prior to
March 1968 also includes (1) reserve of $156 million against United

3
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Table MS-1. - Money in Circulation
(In mxllions of dollars except per capita figures)
Currencies no longer issued Currencies Prijently
End of ; being issued 1
fiscal year Federal . : Total
or month National Gold Silver Federal Treasury N currencies
gziirve bank certifi- certifi- Reserve notes of gg;zgg gzz:ﬁ:ﬁ
notes notes cates 2/ cates notes 3/ 1890 nobes notes 4/
1963...eun... et rereaaaa et . 78 37 20 1,847 18 * 319 30,274 32,592
1904 u s iieiivinarranenanns P, 73 36 19 1,723 18 * 321 32,338 34,529
%222.... e htieceeieaieeaieraas 28 22 13 829 4 * 302 34,820 36,058
196’7. ........ fteerecearnansanesns éé 21 4 582 1 * 303 37,315 38,290
1968. ....... trecrsenacseass eerees 5 21 4 395 1 * 300 39,289 40,071
16. ........ 9 21 4 225 1 * 299 41,722 42,331
1278.. feeeisesienreacansonnenans 57 20 4 223 1 * 294 [ A 45,146
Tom ereeeas cereraarenenas S ZZ 28 2 gig i * ;;}Z 23,656 28,223
.......... * 1,922
B 53 20 4 215 1 * 320 54:%572 55,’?84
1970-DeC.uivnriirininnniaenrann., 55 20 4 219 1 * 309 50,204 50,812
1971-AUL. e venerevnnnnes crteeensnen 54 20 4 217 1 * 322 51,750 52,307
Sept.v.ianans Censrerecreanees 54 20 4 217 1 * 321 51,625 52,241
L0 53 20 4 217 1 * 321 52,011 52,627
Nove.eessns teetttnnaenatan. .. 53 20 4 217 1 * 321 53,306 53,022
Dec...... tecesstenarsenranans 53 20 4 216 1 * 321 53,678 54,293
1972-T80. e v eenvvenrnronenssonnnnes 53 20 4 216 1 * 321 52,041 52,655
FObuvernnrennennnennnnnenns .. 53 20 4 216 1 x 321 52,369 52,983
53 20 4 216 1 * 320 52,914 53,528
53 20 4 216 1 * 321 53,019 53,633
53 20 4 215 1 * 320 54,120 54,733
53 20 4 215 1 * 320 54,572 55,184
52 20 4 215 1 * 320 54,771 55,383
T 52 20 4 215 1 * 320 55,037 55,649
nd of Coin Total Money in
fiscal year money 1in circulation
. circula- per capita
or month Dollars Fractional Total tion 5/ {in dollars) 6/
411 2,466 2,878 35,470 187.30
482 2,723 3,205 37,734 196.41
482 3,180 3,662 39,720 204.14
482 3,782 4,264 42,554 216.10
482 4,160 4,641 44,712 224.55
482 4,827 5,309 47,640 236.82
482 5,308 5,790 50,936 250.65
482 5,646 6,128 54,351 265.39
482 5,990 6,472 58,393 282.03
B e 633 6,383 7,016 62,201 297.84
1970-DEC. 1t eserseiasitsinnananes 482 5,800 6,281 57,093 277.13
197 4Aug. ..., tererteseaataeieaas 482 6,055 6,537 58,904 284 .00r
SePtyeeiisiirnncennanenn 482 6,074 6,556 58,797 283.27
482 6,107 6,589 59,216 285.05
545 6,170 6,71 4 60,636 2901.65
566 6,209 6,775 61,068 293,52
581 6,193 6,774 59,429 285.48
598 6,214 61812 567795 285,{85
2 PN 611 6,249 6,860 60, 388 289.71
Apr.....eeie. Ceeiirreeeaea 618 6,285 6,902 60,535 290.26
MaY . ietiiiiinieiietiananoans 626 6,343 6,969 61,702 295.61
JUDE. st tneiessaennnnnnnnnns 633 6,383 7,016 62,201 297 .84
638 6,414 7,052 62,435 298,76
644 6,451 7095 62,744 7/ 300.01
Source: Circulation Statement of United States Money through December 1965; 4/ Issued on and after July 1, 1929.
thereafter, Statement of United States Currency and Coin, 5/ Excludes money held by the Treasury and money held by or for the
1/ Excludes gold certificates, Series of 1934, which are issued only to account of the Federal Reserve banks and agents.
Federal Reserve banks and do not appear in circulataon. 6/ Based on the Bureau of the Census estimated population.
2/ 1Issued prior to Jamuary 30, 1934. 7/ Highest amount to date,
%  Less than $500,000. r  Revised.

3/ Issued prior to July 1, 1929,
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Table FD-1. - Summary of Federal Debt

(In millions of dollars)

Securities held by:
Total outstanding
End of Government accounts MF & Inter— The public 2/
fiscal year Publi - national .
or month deb tlc Agenc:;{ Public Agency lending or— lgug%lc Agency
Total securi- securi- Total debt securi- ganizations Total et securi-
§ ties securi-~ 1 1/ securi~ ties
ties ties ies ties
1963 cieneeeienccnnnnns 313,983 305,860 8,123 56,345 55,638 B 707 3,176 254,461 247,046 7,416
1964, ... 320,344 311,713 8,631 59,210 58,598 611 3,581 257,553 249,533 8,020
1965......... 326,609 317,274 9,335 61,540 61,071 469 3,455 261,614 252,748 8,866
19660 iniiiniirencnonn 333,284 319,907 13,377 64,784 64,316 468 3,810 264,690 251,782 12,909
1967, cuvnnn. [ oo 344,676 326,221 18,455 73,819 71,809 2,010 3,328 267,529 251,084 16,445
1968, vviienns tieaseea 371,978 347,578 24,399 79,140 76,138 3,001 2,209 290,629 269,231 21,398
1969 it iiiiinanaenn 367,969 353,720 14,249 87,661 84,815 2,846 825 279,483 268,080 11,403
1970 eeiaenernneennnen 383,428 370,919 12,510 97,723 95,170 2,553 825 284,880 274,924 9,956
197 e eaiirennecanen 410,292 398,130 12,163 105,140 102,888 2,251 825 304,328 294,417 9,911
1972 pevinnnn [ 438,154 427,260 10, 894 113,559 111,460 2,100 825 323,770 314,976 8,99
1970-DeCuiaeanennnnae | 401,648 389,158 12,489 99,685 97,091 2,5% 825 301,138 291,242 9,895
1971-AUg e i venrnonennns 425,84 414,592 11,223 109, 581r 107,303r 2,278y 825 315,408 306,464T 8,944
422,988 412,268 10,720 108,757 106,491 2,266 825 313,406 304,952 8,454
422,704 411,934 10,770 107,066 104,680 2,387 825 314,812 306,429 8,383
NOVaseoasonsnnans 425,380 414,620 10,760 107,153 104,747 2,406 825 317,402 309,048 8,354
DECavevonnessnans 435,175 424,131 11,044 108,466 106,045 2,422 825’ 325,884 317,261 8,622
1072-JaN. s ieviernrnnnn 433,432 422,862 10,570 106,589 104,447 2,142 825 326,018 317,590 8,428
Feberreneannnans 435,169 424,032 11,137 108,325 106,164 2,161 825 326,019 917,042 8,977
Mar.......... e 438,278 427,344 11,034 107,739 105,532 2,207 825 329,814 320,987 8,827
ADPevereininnnnns 436,295 425,304 10,991 107,715 105,534 2,180 825 327,755 318,945 8,810
MaY.evvrvevernnes 439,175 427,912 11,263 111,213 109,055 2,158 825 327,137 318,032 9,105
June p..... e 438,154 427,260 10,894 113,559 111, 460 2,100 825 323,770 314,976 8,794
JUL .o ovvinnenn., 443,287 432,384 10,903 114,962 112,785 2,177 825 327
Aug......... ) , ’ ’ 2479 318,773 8,726
ug e 446,876 435,439 11,437 117,618 115,410 2,208 825 328,433 319,205 9: 229
Source: Daily Treasu_;y stateﬁen‘t and monthly statement of receipts and recognition of U.S. Government subscription commitments, Since June 1965
outlays of the Govermment (Prior to fiscal 1973, monthly statement of letters of credit have been issued In lieu of the special notes. ALl ocut-
receipts and expenditures of the Govermment). standing notes have been converted to letters of credit with the exception
1/ Represents non-interest bearing public debt securities issued to the of those for IMF,
International Monetary Fund, and prior to FY 1967 to the International 2/ 1Includes holdings of Federal Reserve banks.
Development Associlation, and the Inter-American Development Bank in p  Preliminary, r Revised,

Table FD-2. Computed Interest Charge and Computed Interest Rate on Interest-Bearing Public Debt

(Dollar amounts in millions)

N Computed annual interest rate
Total Marketable issues
End of interest- Compufed Tobal Non—
fiscal year bearing a;f‘;iest interest- marketo Special
or month public h bearjjng Total Bills Certifi~ Not Treasury able issues
debt charge public 1/ cates otes bonds issues 2/
debt ‘
1963 . i arienencnnsannss 301,954 10,119 3.360 3.425 3.081 3.283 3.921 3344 3.412 3.003
1964... . 307,357 10,900 3.560 3.659 3.729 - 3.854 3.471 3.462 3.238
1965,.... feceasns 313,113 11,467 3.678 3.800 4,064 - 3.842 3.642 3.493 3,372
1966..... cevsaren 315,431 12,516 3.988 4134 4.845 4.851 4,321 3.655 3.713 3.693
1967..0eue.s . . 322,286 12,953 4,039 4.165 4.360 5.250 4,764 3.686 3.745 3.854
1968, ienuns 344,401 15,404 44499 4757 5,711 ~ 5,294 3.681 3.876 4,133
1969.. cen 351,729 17,087 4,891 5,232 6,508 - 5.668 3.722 3.979 4a555
1970, . 369,026 20,339 5.557 5.986 7.340 - 6.420 3.762 4,327 5.235
197l eeieneanes 396,289 20,254 5,141 5,210 4,516 - 6,519 3.759 4,608 5,375
972, .00uas. e . 425,360 21,545 5.003 5.099 4.188 - 6.312 4.018 4.636 5.475
1970-Dec....uvuennnnn. 387,252 21,210 5.520 5.803 6.150 - 6.704 3.742 4.537 5.407
1O71-Septoeenninnn., 410,450 21,748 5,332 5,462 5.151 - 6.492 3.807 4,722 5.484,
Oetovennns. N 410,181 21,654 5.312 5.442 5,087~ - 6.477 3.807 4.682 5.477
NOV..evvrvniannnn 412,733 21,584 5,262 5.374 4.961 - 6.367 3.854 4. 642 5,469
Dec.veviinnennns 422,308 21,853 5.207 5.290 4.763 - 6,367 3.855 4. 614 5.471
1972-Jan.cveiiniinnnnn 421,090 21,513 5.140 5,197 44507 - 6.367 3.856 4.589 5.454
Feb.ooovvniinnnt. 422,090 21,313 5.079 5.110 4,280 - 6.331 3.954 4.551 5.447
Mar........ovenun 425,536 21,334 5.042 5.051 4.157 - 6.331 3.955 4544, 5.458
ADPr.siiieiinannnn 423,535 21,364 5.073 5.070 4.156 - 6.324 3.956 4,607 5.514
MEY . eoveernnnnns 426,108 21,519 5.078 5.069 4.172 - 6.312 3.980 4.634 5,504
June.. ... 425,360 21,545 5.093 5.099 4.188 - 6.312 4.018 4.636 5.475
JUly.vsvnerennnn 430, 577 21,935 5.122 5.131 4,279 - 6.312 4,019 4,702 5.475
AU iviiiiinnnnes 433,572 22,427 5.202 5.254 4 417 - 6.334 4.235 4.7 5.485
Sept..oeeinnnan. 432,127 22,565 5.252 5.314 4. 566 - 6.343 4.253 4776 5,504

Footnotes at end of Table FD-8.
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Table FD-3. - Interest-Bearing Public Debt
(In millions of dollars)
Public 1ssues
Total Marketable Nonmarketable
End of interest-| Total

fiscal year bear?ng Public Treasury . Foreign Special

or month public issues . U.8 bonds Depos— Foreign currency issues

debt Certif- Treasury il . N series . Other
Total Bills icates Notes bonds Total | savings | invest- itary seouri- | Series
1ea bonds ment bonds +1 1/ securi-
series 1es ties 2/

1963, .v.... ceeeen 301,954 257,153 203,508 47,230 22,169 52,145 81,964 53,645 48,314 3,921 103 648 630 29| 44,801
1964 suiuunnennonne 307,357 | 260,729 | 206,489 | 50,740 - | 67,284 | 88,464 |54,240 | 49,299 3,546 103 392 832 68| 46,627
1965, i cineennn. P 313,113 | 264,463 } 208,695 | 53,665 - | 52,549 102,481 |55,768 | 50,043 3,256 59 1,132 1,137 141| 48,650
1966, .. uun... ereas 315,431 | 264,311 | 209,127 | 54,929 1,652 | 50,649 |101,897 [55,183 | 50,537 2,692 4, 817 957 137] 51,120
R 322,286 | 266,131 | 210,672 | 58,535 5,610 | 49,108 | 97,418 [55,459 | 51,213 2,589 45 624 890 97| 56,155
1968, ceisucroannes 344,401 | 284,874 1226,592 | 64,440 - | m,073 | 91,079 [58,282| 51,712 2,516 30 2,001 | 1,740 282 59,526
1969, c.uunnn Cerreen 351,729 | 284,940 | 226,107 | 68,356 - | 78,946 | 78,805 158,833 51,711 2,459 28 1,703 2,367 564 66,790
19700 s euenenenenen.| 369,026 | 292,702 |232,599 | 76,154 - | 93,480 | 62,956 |60,103| 51,281 2,387 25 3,389 | 1,366 | 1,656 76,323
197 i eieeenennenns 396,289 | 313,505 | 245,473 | 86,677 - |104,807 | 53,989 |é8,032 1 53,003 2,347 23 7,606 1,664 3,389 82,784
1070 iiinnnvnnns 425,360 | 335,762 {257,202 | 94,648 ~ (113,419 | 49,135 | 78,560 55,921 2,310 22 6,013 2,072 1,322] 89,598
1970-Dec..... .. 387,252 | 309,146 | 247,713 | 87,923 - j101,227 | 58,563 | 61,4341 51,842 2,370 24 4,331 | 1,366 | 1,500 78,106
1971-Septase.nen.s .| 410,450 | 324,490 | 249,931 | 88,644 - {109,473 | 51,814 |74,559 | 53,616 2,337 22 14,230 2,005 2,348] 85,961
Octivevnnnans . 410,181 325,849 | 252,240 89,028 - [111,462 51,750 73,609 53,831 2,321 22 14,144 2,008 1,284] 84,332
NOV.eserevnnns 412,733 328,378 | 254,456 89,829 - |113,964 50,664 73,922 54,062 2,321 22 14,293 2,008 1,217| 84,355
DEC.uenrnnnrnnn 422,308 | 336,652 | 262,038 | 97,505 - |113,965 | 50,568 (74,614 | 54,275 2,320 22 14,738 2,013 | 1,246 85,656
1972-Jan. cveuniann. 421,090 | 336,939 {261,918 | 97,517 - | 113,964 | 50,436 75,021 | 54,484 2,320 24 14,703 2,147 1,343 84,151
Feb.ivveennaana | 422,000 | 336,495 261,215 | 98,122 -~ 1112,911 | 50,182 75,281 | 54,755 2,316 24 14,703 2,148 1,333] 85,595
Mar.... . 425,536 | 340,633 | 265,380 | 102,371 - |112,935 | 50,073 175,254 | 55,075 2,314 25 14,456 2,072 1,312 84,902
ADFuernennnnen 423,535 | 340,399 }262,989 | 98 321 - {114,680 | 49,088 |[77,410| 55,349 2,312 25 16,332 2,072 1,321] 83,137
May.eensans eae 426,108 339,470 | 261,924 98,094 - }113,419 50,411 77,545 55,658 2,311 22 16,162 2,072 1,320 86,638
June......v.ne 425,360 | 335,762 | 257,202 | 94,648 - 113,419 | 49,135 |78,560 | 55,921 2,310 22 16,913 2,072 1,322{ 89,598
JUlYeurannnnns 430,577 | 339,570 1 257,717 | 95,234 - {113,420 | 49,064 |81,853| 56,188 | 2,309 22 20,039 | 1,999 | 1,297) 91,007
Aug..ieiiienn, 433,572 | 339,926 | 258,095 | 96,241 - |115,668 | 46,186 {81,831 | 56,457 2,308 22 19,728 2,000 1,316] 93,646
SePbavara.oea.| 432,127 | 339,821 | 257,720 | 96,363 - {115,667 | 45,689 |82,101| 56,698 | 2,308 22 19,745 | 2,001 | 1,328] 92,307

Source:

Daily Treasury statement.

1/ Comsists of certificates of indebtedness, Treasury notes beginning
January 1963, and Treasury bonds beginning September 1964, sold to
foreign governments for U.S. dollars.

2/

Consists of the dollar equivalent of Treasury certificates of indebted-

ness; Treasury bonds from Oetober 1962 - April 1967; and Treasury
notes beginning November 1966 issued and payable in designated foreign

currencies.

3/ Includes Treasury bonds, Rural Electrification Administration series

beginning July 1960; retitement plan bonds beginning Jamuary 1963;
Treasury certificates beginning June 1963; Treasury certifcates euro-
dollar series from April 1971-September 1971; Treasury bonds beginning

January 1964; State and local Government series (certificate of in-

debtedness and Treasury notes) beginning August 1972; and U.S. savings
notes beginning May 1967 and discontinued after June 30, 1970,

Table FD-4. - Maturity Distribution and Average Length of Marketable Interest-Bearing Public Debt

(In millions of dollars)

Maturity classes

End of Amount

fiscal yeer outstanding Within 1-5 5 - 10 10 - 20 20 years Average lergth

or month

1 year years years years and over
203,508 85,294 58,026 37,385 8,360 14,444 5 yrs. 1 mo.
206,489 81,424 65,453 34,929 8,355 16,328 5 yrs. 0 mo.
208,695 87,637 56,198 39,169 8,449 17,241 5 yrs. 4 mos,
209,127 89,136 60,933 33,596 8,439 17,023 4 yrs. 11 mos.
210,672 89,648 71,424 24,378 8,425 16,797 4 yrs. 7 mos,
226,592 106,407 64,470 30,754 8,407 16,553 4 yrs, 2 mos
226,107 103,910 62,770 34,837 8,374 16,217 4 yrs. 0 mo.
232,599 105,530 89,615 15,882 10,524 11,048 3 yrs. 8 mos,
245,473 112,772 89,074 24,503 8,455 10,670 3 yrs. 6 mos,
257,202 121,944 89,004 26,852 9,343 10,059 3 yre. 3 mos.
247,713 123,423 82,318 22,553 8,556 10,863 3 yrs. 4 mos,
1971-Sept...... PP 249,931 117,662 90,915 22,397 8,404 10,553 3 yrs. 4 mos,

Octeunieienienans 252,240 118,007 92,940 22,397 8,385 10,511 3 yrs. 3 mos.
254,456 108,911 96,204 29,321 9,566 10,454 3 yrs. 6 mos
262,038 119,141 93,648 29,321 9,530 10,397 3 yrs. 4 mos
261,918 119,152 93,646 29,318 9,484 10,317 3 yrs. 4 mos
261,215 122,067 93,089 26,347 9,459 10,253 3 yrs. 4 mos
265,380 126,315 93,106 26,349 9,419 10,191 3 yrs. 3 mos,
262,989 122,263 94,849 26,348 9,392 10,137 3 yrs. 3 mos
261,924 126,617 89,005 26,853 9,363 10,086 3 yrs. 3 mos.
257,202 121,944 89,004 26,852 9,343 10,059 3 yrs. 3 mos,
257,717 122,528 89,004 26,851 9,318 10,015 3 yrs. 2 mos
258,095 121,589 85,730 29,149 15,419 6,208 3 yrs. 4 mos
257,720 121,260 85,730 29,148 15,394 6,188 3 yrs. 4 mos.

Source: Office of Debt Analysis in the Office of the Secretary.
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Table FD-5. - Special Public Debt Issues

(In millions of dollars)

Federal
Federal Federal Federal Federal
End oft Exchange employees!' Deposit disability Federal home hospital old-age and
fiscal year Total Stabilization regierent Ingurance insurance loan banks insgrance Survivors
or month Fund funds Corporation trust Fund trust fund insurance
trust fund
44, , 801 108 12,438 260 2,165 372 - 14,221
46,627 292 13,530 270 1,903 82 - 14,799
48,650 232 14,577 312 1,563 100 - 15,261
51,120 560 15,189 57 1,150 924 786 14,403
56,155 €33 15,569 85 1,376 52 1,192 17,840
59,526 722 15,668 174 1,891 152 1,259 19,221
66,790 - 17,354 120 3,042 52 1,890 21,986
19700 et e reenenronaanceacons 76,323 - 18,931 74 4,435 199 2,583 25,939
R RN 82,784 1,242 21,644 156 5,713 bty 2,980 27,248
1972, it eiiseeeenarncncnnns 89,598 1,424 24,691 274 6,697 62 2,834 29,126
1970-DECu trurnsarnnarennns . 78,106 227 20,027 176 4,966 175 3,093 25,787
85,961 2,364 22,194 164 5,885 57 2,920 27,457
84,332 2,503 22,193 165 5,804 119 2,739 26,590
84,355 2,513 22,285 215 5,816 102 2,635 26,543
85,656 2,513 22,917 216 5,946 112 2,947 26,573
84,151 2,506 23,002 277 5,895 134 2,829 26,114
85,595 2,509 23,055 328 6,011 108 2,862 27,147
84,902 2,578 23,123 230 6,123 99 2,803 27,139
83,137 831 23,124 234 6,203 103 2,638 27,671
86,638 940 23,244 277 6,357 77 2,709 29,284
JUDS, eernivrernnnnns 89,598 1,424 24,691 274 6,697 62 2,834 29,126
JULY.eernnnn feernaenas 91,007 1,759 25,220 275 6,700 63 2,601 29,036
AUZ..vivernnenenns vevnn 93,646 2,082 25,261 197 6,782 30 2,828/ 30,559
Septe.eierenienennanas 92,307 2,808 25,217 147 6,735 26 2,865 28,952
Federal Savings National .
??ch year and Loan iigzrniﬂ:&ta/nce Highway service life Postal EZ;J{;Z;; " Unemployment Other
or month Insurance Fund trust fund insurance service fund accounts trust fund i/
Corporation fund
1963, . 0iunnnnn. eereeann . 98 1,003 678 5,714 - 2,786 4,803 155
1964, eun.n 332 956 609 5,783 - 2,969 4,931 172
1965, ieiiiiiiieeniinn 287 933 265 5,909 - 3,123 5,799 287
1966, .iiiueennnns ceesvens .o 223 938 238 6,113 - 3,277 7,075 188
1967...... teecereaseearaonen 3 814 722 5,744 - 3,339 7,785 802
1968..... cerarrannen Cereeaas 36 876 978 5,856 - 3,303 8,807 583
1969..... PR cereasaeans . 73 842 1,513 5,754 - 3,434 9,957 772
1970....... ceeetreseenreeean 80 797 2,602 5,915 - 3,751 10,520 497
197 . iveeinens 89 758 3,635 6,068 - 3,852 8,514 842
19720 iiuieiiannnnnes 139 717 4,456 6,155 963 3,742 7,186 1,133
1970-Dec. s veiienrennnncnnnnn 9 776 2,823 5,961 - 3,396 9,984 705
82 T4, 3,689 6,055 1,885 3,525 7,989 950
17 739 3,656 6,044 1,788 3,354 7,642 979
52 734 3,657 6,036 1,763 3,337 7,627 1,038
45 Thé, 3,753 6,160 1,897 3,361 7,406 1,067
17 740 3,762 6,175 1,453 3,190 6,987 1,090
49 728 4,034 6,072 1,590 3,180 6,851 1,070
70 716 4,039 6,013 1,452 3,122 6,358 1,038
76 712 4,123 6,015 1,424 2,963 6,016 1,007
135 707 4,229 6,018 1,300 2,947 7,329 1,087
139 77 4,456 6,155 963 3,742 7,186 1,133
148 715 4,371 6,162 2,178 3,579 6,822 1,290
135 711 4,446 6,174 1,974 3,536 7,652 1,280
136 708 4,465 6,178 1,854 3,469 7,454 1,293
Source: Daily Treasury statements. medical insurance trust fund beginning July 1966; Servicemen's group
1/ Consists of Federal Housing Administration fund; Employees life life insurance fund beginning August 1969; Employees health benefits
insurance fund; Veterans' special life insurance fund; Veterans' fund beginning October 1970; and Export-Import bank of the United

reopened insurance fund beginning May 1965; Federal supplementary States from February 1967 - October 1968,
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Table FD-6. - Interest-Bearing Securities Issued by Government Agencies 1/

(In millions of dollars)

Defense Housing and Urban Development Department Other independent agencies
Department Federal . Farm Credit Administration
Fed National United
End of Family housing © el"al Mortgage States
fiscal year mortgages and Housing Government Assn Postal Export-Import Federal
Total .2/ ;
or month 5 ote Homeowners Admini- National Service Bank of the Banks for Intermedi~
agsistance stration Mortggge. Secondary -United States cooperatives ate credit
mortgages Association market 3/ banks 3/
operations
963,00, veenasrennn 8,123 2,268 586 R - 1,961 - 520 469 2,173
BT 8,631 2,238 793 - 1,699, - 827 525 2,369
1965, . iienienanas ceereen 9,335 2,183 570 300 1,797 - 1,022 709 2,529
1966, e vsirerennnnns el 13,37 2,112 441 2,110 3,269 - 1,385 881 2,893
1967 et eeiiee e 18,455 2,036 492 4,830 2,079 - 2,164 1,072 3, 363
1968 . .t rreeireaaeans 24,399 1,951 548 7,900 5,887 - 2,571 1,230 3,779
1969 e e et 14,249 1,863 577 8,600 - - 2,472 - -
1970,...... evmeeraneeens 12,510 1,775 517 7,320 - - 1,893 - -
1971, e e et st a r 12,163 1,683 487 6,005 - - 2,625 - -
[ T 10,894 1,588 454 4,920 - - 250 1,819 - -
1970-Dec......... ceveeeee| 12,489 1,727 476 7,230 - - 1,88 - -
1971-AUG. e v rrvnneenn..| 11,223 1,672r 485 5,970 - - 1,621 - -
10,720 1,657 480 5,970 - - 1,128 - _
10,770 1,648 478 5,970 - - 1,121 - -
NOV.uernennsonensan 10,760 1,643 474 5,940 - - 1,120 - -~
DECuurvrnnnnrennnnas] 11,044 1,636 470 5,915 - - 1,420 - -
1972-Jan. . euunn.s vereend] 10,570 1,629 469 5,390 - - 1,418 - -
Feburrerrnnnnnenaana| 11,137 1,622 466 5,390 - 250 1,716 - -
MAT. .. vueernvevnnans| 11,034 1,611 462 5,390 - 250 1,619 - -
Apra...... civeeeen..] 10,091 1,603 457 5,370 - 250 1,619 - -
MAY e uuenenrennneens] 11,263 1,595 456 5,370 - 250 1,819 - _
JUDNE Duvvunvnrnnnnns 10,894 1,588 454 4,920 - 250 1,819 - -
July...... vevvere-o-l 10,903 1,580 458 4,885 - 250 1,817 - -
AUEe . sveenrennennns 11,437 1,573 458 4,885 - 250 2,358 - -
Other independent (Memorandum)
agencies ~ {Continued)
End of Federal Federal
fiscal year oth Banks for Federal home| intermediate Federal National District of
or month Federal Temnessee er cooperativeg loan banks credit banks land Mortgage Columbia
Home Loan Valley 3/ 4/ 3/ banks Association | Stadium
Bank Board Authori ty 2/ 5/ Fund
% 145 * - 2,770 - 2,725 - 20
* 180 * - 4,201 - 2,974 - 20
* 225 * - 4,757 - 3,532 - 20
* 285 * - 6,310 - 4,106 - 20
* 407 3 - 4,588 - 4,612 - 20
[ 525 3 - 4,702 - 5,319 - 20
6 728 3 1,411 5,524 4y 240 5,720 8,076 20
6 996 3 1,529 9,914 4,942 6,192 13,165 20
6 1,355 3 1,790 7,923 5,705 6,652 14,99 20
5 1,855 3 1,805 7,077 6,188 7,393 18,560 20
1970-Dec........ Ceereenan 6 1,166 3 1,776 10,532 4,863 6,405 15,206 20
1971-Aug..venenn. creennen 6 1,466 3 1,810 7,789 5,805 6,898 15,761 20
[ 1 6 1,477 3 1,810 7,743 5,776 6,896 16,242 20
OCteveconnesaneannens [ 1,545 3 1,764 17,930 5,744 7,088 16,984 20
NOV.vrunnnserannnns 6 1,575 3 1,782 7,709 5,668 7,075 17,138 20
DECusreerennnnasnnnnd 5 1,595 3 1,820 7,67 5,565 7,075 17,701 20
1972-T80 st erernnennnnn 5 1,656 3 1,887 7,678 5,600 7,07 17,442 20
Feburreernnsenn 5 1,685 3 1,860 7,324 5,660 7,205 17,814 20
Mar....even... 5 1,605 3 1,860 7,281 5,758 7,198 17,992 20
Apr..... ceenn 5 1,685 3 1,852 7,278 5,948 7,403 18,131 20
MY v eeeannnnnannnnen 5 1,765 3 1,872 7,093 6,088 7,393 17,960 20
JUNE Pevervevennnnnnn 5 1,855 3 1,805 7,077 6,188 7,393 18,560 20
JULY e e veennnnnenens 5 1,905 3 1,751 7,077 6,244 7,695 18,194 20
S A 5 1,905 3 1,730 7,087 6,217 7,668 18,315 20
Source: Bureau of Accounts. 3/ Efft‘?c‘tive December 31, 1968, banks for cooperatives and Federal inter—
1/ Includes unredeemed matured securities outstanding on which interest r;ig‘lreilzioirs‘egi‘t P‘ﬁ;rllks gereggog\ézrtgdttg private ngnership pursuant to
has ceased, e Law 9U- ctober 17, 1968.
2/ Effective September 30, 1968, Federal National Mortgage Association 4/ Includes mortgage backed bonds 'éeginning Nox’rember 1970,
was converted to private ownership pursuant to provisions of the 5/ Includes mortgage backed bonds beginning June 1970,

Housing and Urban Development Act of 1968 (P.L. 90-448) . *  Less than $500,000, P Preliminary, r Revised,
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Table FD-7. - Participation Certificates

(In millions of dollars - face amounts)

Agriculture _ iférticipﬁ’?%mi certificates issued by GNMA acting as trustee
Department
Export-Import Bank .
i Health, Education
Fiscal year Commodity Credit of the United States Total Fa.rr?ez.‘s Home.z and Weifare ’
or month Corporation Administration ;/ Department _2/
Retire-{ Out- Retire- Out- Retire- JOut- Retire- | Qut- Retire-| Out-
Sales ments standing| Sales | ments standing| Sales | ments standing | Sales |ments standing | Sales| ments standing
1963 i - - - 250 30 520 - - - - - - - - -
1964 isieiinnnnnenn - - - 373 66 827 - - - - - - - - -
1965, iviinnnnnn . - - - 450 255 1,022 300 - 300 - - - - - -
1966, 0 iinineninens - - - 761 398 1,385 | 1,840 30 2,110 - - - - - -
1967 i - - L 1,411 3/ 6503/ 2,146 | 2,900 180 4,830 600 - 600 100 - 100
L - - - 570 533 2,183 | 3,250 180 7,900 525 - 1,125 100 - 200
. - - - 369 1,814 | 1,330 630 8,600 225 184 1,166 15 3 212
2,181 - - 321 1,493 - |1,280 7,320 - 401 765 3 209
- - - 268 1,226 - (1,315 6,005 - 80 685 = 2 207
- - 608 618 1,085 4,920 - 168 517 - 6 201
- - - - 4 1,222 - - 5,970 - - 685 - - 207
- - - - 494 728 - - 5,970 - - 685 - - 207
- - - - 7 721 - - 5,970 - - 685 - - 207
. - - - - 1 720 - 30 5,940 - - 685 - - 207
Dec.eivernnnans - - - - 1 719 - 25 5,915 - - 685 - - 207
1972-Jan......... - - - - 2 717 - 525 5,390 - 139 546 - 5 202
Feb, - - - 2 715 - - 5,390 - - 546 - - 202
Mar. - - - 97 618 - - 5,390 - 546 - - 202
Apro..iae.. - - - - - 618 - 20 5,370 - 546 - - 202
May.eeerernnnns - - - - - 613 - - 5,370 - - 546 - - 202
June,.....v...n - - - - - 618 - 450 4,920 - 29 517 - 1 201
TUY.eeennnnnnns - - - - 2 616 - 35 4,885 - - 517 - - 201
Aug..veeiiinn.. - - - - 2 614 - - 4,885 - - 517 - - 201
Participation certificates issued by GNMA acting as trustee - (Continued)
(Memorandum)
Housing and Urban Development Department %om;nodlty.gr.’edlt Co;p.
1 Small Business Veterans .ne certificates o
Fiscal year interest authorized under
h Government National Admainistration 6/ Administration 7/
or mont Office of Secretary 4/ Mortgage Assooiation 5/ Charter Act) 8/
Retire-| Out- Retire-] Out- Retirve~] Out- Retire-| Out- Retire-| Out-
Sales ments standing Sales ments standing Sales ments standing Sales ments standing Sales ments standing
- - ~ - - - - - - - - - - 68 834
- - - - - - - - - - - - - 457 377
- - - 200 - 200 - - - 100 - 100 42 - 419
- - - 605 20 785 350 - 350 885 10 975 436 - 855
680 - 680 740 50 1,475 520 70 800 260 €0 1,175 167 - 1,021
1,140 - 1,820 465 50 1,891 430 70 1,160 590 60 1,704 - 99 923
640 27 2,433 140 134 1,897 50 203 1,007 260 79 1,885 667 - 1,590
- 324 2,109 - 190 1,707 - 225 782 - 136 1,749 - - -
- 963 1,146 - 81 1,626 - 91 691 - 29 1,650 - .- -
- 405 741 - 193 1,433 - 206 485 - 107 1,543 - - -
1971-AUZe s e ennnn e - - 1,146 - - 1,611 - - 691 - - 1,630 - - -
SePluererrannns - - 1,146 - - 1,611 - - 691 - - 1,630 - - -
[ - - 1,146 - - 1,611 - - 691 - - 1,630 - - -
Nov...... ceenn - - 1,146 - 12 1,599 - - 691 - 18 1,612 - - -
Deciviininnnnns - - 1,146 - 10 1,589 - - 691 - 15 1,597 - - -
1972-Ja0. eivnernns - 61 1,085 - 115 1,474 - 173 518 - 32 1,565 - - -
Febiviianennnnn - - 1,085 - - 1,474 - - 518 - -~ 1,565 - - -
Mar....eeaennns - - 1,085 - - 1,474 ~ - 518 - _ 1,565 - - -
Apr..ceieniiaas - 1,085 - g 1,466 - - 518 - 12 1,553 - - -
May.....oouun. - - 1,085 - - 1,466 _ - 518 _ - 1,553 - _ _
June....ooeun.n - 344 741 - 33 1,433 - 33 485 - 10 1,543 - - -
Juy......... - - 741 15 1,418
e - s - - 485 - 20 1,523 - - -
o Aug - - 741 - -] 1,418 - - 485 - - 1,523 - - -
Source: Bureau of Accounts. Investments,
1/ Includes Dairect Loan end Rural Housing Loan programs. 7/ Includes Direct Loan and Loan Guaranty programs.
2/ Includes Construction of Higher Education Facilities, Health Professions 8/ In the case of Commodity Credit Corporation, participation certificates
Education Fund, and Nurse Training Fund, begirming April 1968. are called "certificates of interest" and are not included in the
3/ 1Includes $107 million refunding transaction. Participation Sales Act of 1966, Amounts shown as sales and retire-
4/ Includes College Housing, Elderly Housing, and Public Facility programs. ments represent the net excess transactions for the period., On July 1,
5/ Includes Special Assistance, and Management and Liquidating programs. 1969, the amount cutstanding was reclassified as agency securities,
.6/ Includes programs for Disaster Loans, and Business Loans and *  Less than $500,000,
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Table FD-8. - Debt Subject to Statutory Limitation

(In millions of dollars)
?otal outgtgndi?g sub- Interest bearing debt Matured debt and debt bearing no
Ject to limitation subject to limitation interest subject to limitation
End of Statutory
fiscal year debt . Agency securities . Agency s .
or month limit Total P‘e‘:illﬂg tgi’t & debt of District g‘ih? t‘iiebt securities gli“;‘.’t 2; Public tgebt Agenc@’t.
s of Columbia 1/ urities |7 olumbia 2, securities securities
19630 i iieriennnnnnnnnn 307,000 306,099 305,492 607 301,954 586 20 3,538 1
1964 e useevenennnannenns 324,000 312,164 311,351 813 307,357 792 20 3,995 1
1965, i eeiivniiinnannnnn 324,000 317,581 316,991 590 313,113 569 20 3,878 1
1966....... e 328,000 320,102 319,641 462 315,431 441 20 4,210 1
1967....... e 336,000 326,471 325,959 512 322,286 492 20 3,673 *
1968, .0t iviiiniennnnns 358,000 350,743 346,925 3,819 344,401 3,798 20 2,524 %
1969 e v iiiininnnennnnn 377,000 356,932 353,084 3,847 351,729 3,827 20 1,355 *
1070 e 377,000 373,425 370,288 3,137 369,026 3,117 20 1,262 *
B 430,000 399,475 397,503 1,972 396,289 1,952 20 1,214 *
197200 eenrnennennnnns . 450,000 428,576 426,638 1,939 425,360 1,919 20 1,278 *
1970-DeCuvrnrrennnnannn 395,000 391,626 388,530 3,097 387,252 3,076 20 1,278 *
1971-Septeeviviiinnennn 430,000 413,607 411,642 1,965 410,450 1,945 20 > 1,192 *
0Cteerernnnnnnns .. 430,000 413,271 411,308 1,963 410,181 1,943 20 1,128 *
Noveseowsnn eeenes 430,000 415,954 413,995 1,959 412,733 1,939 20 1,262 *
Decivvn.... e 430,000 425,462 423,506 1,955 422,308 1,936 20 1,198 *
1972-Jant. s evernnrnrnen 430,000 424,192 422,238 1,954 421,090 1,934 20 1,148 *
Febuurreniinrnnnns 430,000 425,358 423,408 1,951 422,090 1,931 20 1,317 *
MAT.'eerenrnenann. 450,000 428,667 426,720 1,947 425,536 1,927 20 1,184 *
APTiveirennnns. .. 450,000 426,623 424,681 1,942 423,535 1,922 20 1,145 *
MBY.eerenennnnnnns 450,000 429,230 427,288 1,941 426,108 1,921 20 1,181 *
JUNE. v eeeverarann 450,000 428,576 426,638 1,939 425,360 1,919 20 1,278 x
JULY .ot 450,000 433,704 431,761 1,943 430,577 1,923 20 1,18
Augl Il 450,000 436,760 34,817 1,943 W33,572 17923 50 1’,25 o
Sepbeeeiiiiiinenns 450,000 435,270 433,324 1,946 432,127 1,926 20 1,197 %
Source: Daily Treasury statement. Bond Act and the amounts of limitation see Table 32 of the
Note: For debt subject to limitation for fiscal years 1940-1962, see Table Statistical Appendix.
21 of the Statistical Appendix to the Annual Report of the Secretary 1/ Of $3,250 million in participation certificates subject to
of the Treasury on the State of the Finances for fiscal 1971, For a limitation issued in fiscal 1968, $1,465 million are now outstanding.

summary of legislation on debt limitation under the Second Liberty District of Columbia Armory Board Stadium Bonds.

Less than $500,000.

“©

Footnotes to Table FD-2

anmual interest rate is computed by dividing the computed annual
interest charge for the total, or for any group of issues, by the
corresponding principal amount. Beginning with data for December 31,
1958, the computation is based on the rate of effective yield for
issues sold at premium or discount. Prior to that date it was based
on the coupon rate for all issues.

Source: On the basis of the daily Treasury statement.

Note: The computed annual interest charge represents the amount of
interest that would be paid if each interest-bearing issue outstand-
ing at the end of each month or year should remain outstanding for a
year at the applicable annual rate of interest. The charge is com-

puted for each issue by applying the appropriate annual interest rate N . .

to the amount outstanding on that date (the amount actually borrowed 1/ Included in debt outstanding at face amount, but discount value is

in the case of securities sold at a premium or discount, beginning used in computing annual interest charge and anngal }nteres? rate..
with May 1960). The aggregate charge for all interest-beamring issues g/ On United States savings bonds the rate to maturity is applied against

constitutes the total computed annual interest charge. The average the amount outstanding.
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Table FD-9. -

The Second Liberty Bond Act (31 U.S.C. 757b), as amended,
provides that the face amount of obligations issued under
authority of that Act, and the face amount of obligations
guaranteed as to principal and interest by the United States,
shall not exceed in the aggregate $400 billion outstanding
at any one time. Public Law 92-5, asamended, provides that
begimning March 17, 1971, and ending October 31, 1972, the
public debt limit shall be temporarily increased by $30 bil-
lion; and Public Law 92-250, as amended, provides that beginning
March 15, 1972, and ending October 31, 1972, the public debt
limit shall be further temporarily increased by $20 billion

FEDERAL DEBT

Treasury Bulletin

Status and Application of Statutory Limitation

to $450 billion.

The Act of June 30, 1967 (Public Law 90-39) provides
that the face amount of beneficial interests and participa-
tions issued under se€ction 302 (c) of the Federal National
Mortgage Association Charter Act (12U,.S.C. 1717 (c)) during
the fiscal year 1968 and outstanding at any time shall be
added to the amount otherwise taken into account in deter-
mining whether the requirements of the above provisions are
met,

Part A. - Status Under Limitation September 30, 1972

(In millions of dollars)

The statutory debt limit established by the Second Liberty Bond Act, as amended

(31 U.8.C, 757).

Amounts outstanding subject to statutory debt limitation:
U.S. Government securities issued under the Second Liberty Bond Act, ws cmended...............

Debt of U,S, CGovermment agencies,......

Balance issuable under 1imitation....eesersuusrunenriioeerresnssoannnoenraentnaronnnnenss

Participation certificates (12 U,S.C, 1717(0))...........

Total amount outstanding subject to statutory debt limitation............ ....... P

450,000

433,324
481

Sasesacadi vt ettt r ey

e e i .. 1,465

435,270

14,730

Part B. - Application of Statutory Limitation September 30, 1972

(In millions of dollars)

Classification

Total
outstanding

Public debt:
* Interest-bearing debt:
Public issues -- marketable:
Treasury bills.vevsecaroenns

Treasury NOTeS.eeusersevrnrecosoeestvaoonsssaasssnossans

TIEASUTY DONGE 4 4 v s v voswsnesoseesssonnssanessonsecssssessaassssnassostesensessonssoasoncsossasassassoss

Total public issues == market@ble......eevevereroveansoensos

Public issues -« nonmarketable:
Certificates of indebtedness:
Foreign SerieS..usisvescarscercnssronnsernanas
Foreign currency series,.
Treasury notes:

O Tl BB s e iausesnueeaneosuneonsassarosssroasosesosssoneessnnsssionsosaossatnnsesossansnanaanes

Foreign currency Serie8.iiiieciirncsanicaninenns

Treasury bonds.......

Treasury certificates....civvvvrinneenniennniannseanss
U,S, 8aVINgS DONAS .. v eiu o tnnsesrasnsosssrsecsiorossessaasesarssesssstotasrassasssanenn Ctiereieenaanan

U.S. savings notes........
U.S. retirement plan bonds....
Depositary bonds...........
Treasury bonds, R,E,A, series.....
Treasury bonds, investment series,....
Certificates of indebtedness - State and local

Government series........

Treasury notes - State and 1ocal Government serles
Total public issues -- nonmarketable....svsseereersorsrvenocataressserncoscasononnes [
Special issues to Government agencies and trust funds..... sececeiiaiaivaiiiiiiitiiiiciiiaiiiiiiiiiiaaaen

Total interest-bearing debt......cocvieecceniinnnss

R R I R R R R R T

R R EE R R E R I cenaa

R R I N R R R

seessresare it snesr o

creserersanseeerassssasaaann

96,363
115,667
45,689

T 257,720

|

5,400
ceeeeees 171

14,345
et ie e e eaas 1,830

ettt i, 250
ceeseoene 452
56,698
secesans 549

e e esesastacea et st 0t s st ten 0

t e et e e e e e b e e e e et s e e e e s et e e araarares 56

P N eesaes 22

8
2,308

4
2

82,101
32, 307
332, 127

R R YRR R

4recacantaaoaaasnsanss

Matured debt on which interest has ceased.....eeeessreresrssossorsessscacsoorasasocsassosscacs PRI PPN 208

Debt bearing no interest:
Special note of the United States:

International Monetary FUNd SErieS...evvsrsearosorsorrscsoasensscosssavernorossasassasnabosnasnns eeees 825
Mortgage Cuaranty Insurance Company TaX and LoSs BONAS....sseeessasreveccacvtasoascsiieeeecaaaicasenns PP 28

U,3. savings stamps....eevvcsssecnoscess

Excess profits tax refund bonds......coveveveveresrrrcrseeaan

U,S, NOLES.uureesnanuscorsossnasssrarsocsnsesnsae

Deposits for retirement of national bank and Federal Reserve bank notes......cceevvaees

Silver certificates............
Other debt bearing no interest......cecvevvececens

Total debt bearing no Interest....vveeeerrsreerverstocscrorsranesesrscocrasossssoseassase

Total PUbLic AebT.usseressvneserrovoreoseororsarensrosseanatonesssocaatassrssosacovossenn edaneaaeeas e

Debt of U,S, Government agencies:

Interest-bearing debt..ivesrevuiscreeearorrcarerrarsaserceesosanes
Matured debt on which interest has ceased.......evvevecvcrsvcesnnsaroness

Total debt of U.S, Government agencies........esevse
Total public debt and debt of U.5. Government agencleS...i.ceiecessasorracietocnccsaanions eieeriie PR

Deduct debt not subject to limitation..........

Add participation certificates....ivvuecevenreneiinrioanonanas

Total subject to limitation................ P

Perestsvstsvrenacessssssrrasann

e e b e by PN 47

et e e et s e i eaans Ceeeens 1

e PN 323
72
215
10

1,521
433,946

I

l

e eee e a e PN 480

P A R R R ceens

|

81
434,427

R PR eeeeneans vess )

1,465
. 435,270

|

1

Source: Daily Treasury statement.
x  Less than $500,000.
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Table FD-10. - Treasury Holdings of Securities Issued by Government

Corporations and Other Agencies

(In millions of dollars)

Agriculture Department Housing and Urban Transpor-
£ s
sgency S — Fxport- Development Department Eation Veterans Under
P Fecrerary. Tmport é Term- €pt. Adminie. Defense
End of . Rural armers Bank of overn- s . Produc-
fiscal year Totar | tober- Som??ilty Electri- | Home tie ° ment 3§§i:y iz;?znce fration: | yion Other
or month national (Cred fication | Adminis— ynsieq | seeretary | Nationall  geper |author- Direct | et &
Develop- [Corpo- .. : DL Le etary er 1= T= | Seaway loan
£ Adminis- | tration States | 4/ Mortgagel ¢/ ity of 1950
ment 1/ |ration tration | programs |3/ Asen. 5/ Dev:lo;* program [ 7
5/ = mery £
= Corp.
29,166 807 13,599 3,657 1,027 | 1,476 2,005 2,716 25 50 123 1,730 1,923 29
29,241 735 13,990 3,828 1,170 830 2,302 2,393 - 85 123 1,730 2,019 35
28,354 712 13,111 4,075 1,235 513 2,753 1,899 - 95 124 1,730 2,056 51
26,964 689 11,768 4,234 1,436 178 3,133 1,466 10] 100 125 1,730 2,023 72
24,611 662 10,097 4,518 1,415 - 2,670 1,329 254 100 125 1,730 1,850 90
27,040 638 11,989 4, 770 1,454 362 1,937 1,950 10 100 129 1,730 1,85, | 118
.| 28,164 544, 12,115 5,045 1,583 720 1,570 2,427 15{ 100 133 1,730 2,032 1 148
30,651 512 12,262 5,328 1,416 | 1,586 2,261 3,133 0} 100 133 1,730 1,996 | 183
131,944 451 11,977 5,745 1,391 783 3,602 3,552 223 | 100 130 1,730 2,010 | 250
33,939 416 11,501 6,051 1,606 1,743 3,914 3,781 665 100 127 1,730 2,010 29
31,540 502 12,665 5,543 1,293 | 1,523 2,421 3,39, 43 100 131 1,730 2,000 | 183
32,175 449 10, 343 5,846 1,506 | 2,261 3,682 3,635 237 | 100 128 1,730 2,010 | 249
32,050 449 9,99/ 5,946 1,605 | 2,289 3,732 3,640 278 | 100 128 1,730 2,010 | 249
32,667 449 10,627 5,946 1,506 | 2,255 3,732 3,657 278 | 100 128 1,730 2,010 | 249
33,078 435 11,266 5,953 1,506 | 1,895 3,732 3,703 372 | 100 128 1,730 2,010 | 250
33,885 432 11,793 5,953 1,506 | 2,024 3,774 3,815 372 | 100 128 1,730 2,010 | 250
33,79 432 11,776 5,953 1,606 | 1,709 3,774 3,809 520 | 100 128 1,730 2,000 | 250
o[ 33,902 432 11,593 6,053 1,606 | 1,91 3,784 3,757 520 | 100 127 1,730 2,010 250
33,851 432 11,534 6,053 1,606 | 1,977 3,683 3,686 665 | 100 127 1,730 2,010 250
33,779 432 11,491 6,153 1,606 1,808 3,633 3,77 665 100 127 1,730 2,010 250
33,939 416 11,501 6,051 1,606 1,743 3,914 3,781 665 100 127 1,730 2,010 294
July........} 36,279 408 13,503 6,151 1,606 1,800 3,944 3,937 665 100 126 1,730 2,014 295
Augoevnnnnnn 32,980 408 10,491 6,151 1,606 1,297 3,984 4,034 744 100 126 1,730 21014 294
SePbee.n....| 32,268 408 9,483 6,251 1,606 | 1,403 4,108 4,002 744 | 100 125 1,730 2,014 } 294

Source: Daily Treasury statement.

Note: These securities were issued to the Treasury in exchange for ad-
vances by the Treasury from public debi receipts under congressional
authorization for specified government corporations and other agencies
o borrow from the Treasury. Further detail may be found in the 1971
Statistical Appendix to Annual Report of the Secretary of the Treasury,
pages 308-12, and the 1971 Combined Statement of Receipts, Expenditures
and Balances of the United States Government, pages 594-96.

1/ And predecessor agencies. Begimming fiscal 1957 figures exclude notes
previously issued by the Administrator in comnnection with informational
media guaranties. The obligation for these notes was assumed by the
Director of the United States Information Agency, pursuant to the act
approved July 18, 1956 (22 U.S.C. 1442), and the notes together with
others issued for the same purpose are included in "Other."

2/ Farm housing and other loan programs, Agricultural Credit Insurance Fund
(formerly Farm Tenant Mortgage Insurance Fund), and Rural Housing Insur-

ance Fund.

3/ 1Includes securities transferred from the Reconstruction Finance Corpo-
ration.

4/ Consists of notes issued to borrow for: The urban renewal program

(formerly slum clearance program); college housing loans; public faeil-
ity loans; Low Rent Public Housing Fund; and advances for National
Flood Insurance Fund.

5/ Consists of liabilities taken over by the Association from the

Secretary in accordance with the act approved August 2, 1954, and

notes issued by the Association under authority of that act (12 U.S.C.
1719 (e), 1720 (d), and 1721 (d)) and also securities transferred from
the Reconstruction Finance Corporation.

Public Housing Administration 1960-1963; Federal Housing Administration
beginning January 1966; Housing Assistance Administration from September
1968 - December 1969.

Consists of notes of: The Administrator, General Services Administra-
tion, for defense materials procurement; the Secretary of Agriculture;
the Secretary of Interior (Defense Minerals Exploration Administration);
and the Secretary of the Treasury through May 1964.

Consists of notes issued by the: United States Information Agency

for informational media guaranties (see footnote 1); Secretary of
Commerce (Maritime Administration) for the Federal Ship Mortgage
Insurance Fund, fiscal years 1963-67; Virgin Islands Corporation

from September 1959 - September 1968; District of Cclumbia Commissioners
for the Stadium Sinking Fund from December 1971 - July 1972; Secretary
of the Imterior (Bureau of Mines) for development and operation of
helium properties beginning May 1964; Bureau of Commercial Fisheries

for Federal Ship Mortgage Insurance Fund, Fishing Vessels from January
1966 - May 1967; and reverme bonds for Smithsonian Institution (John

F. Kennedy Center Parking Facilities) beginning July 1968.



32 Treasury Bulletin
PUBLIC DEBT OPERATIONS
Table PDO-1. - Maturity Schedule of Interest-Bearing Marketable Public Debt Securities
Other than Regular Weekly and Annual Treasury Bills
Outstanding September 30, 1972
(In millions of dollars)
Amount of maturities Anmount of maturities
Year Year
and Held by 2/ - and Held by 2/ -
month month
of final Description U.S. Govt. of final Description U.S. Govt.
maturity Total accounts and |A11l maturity Total accounts and |All
1/ Federal Re- ?ther 1/ Federal Re- ?ther
serve banks |investors serve banks |investors
1972 1977
Octeves.. | 1-1/2% Note - 10/1/72-E0 33 - 33 Feb, 8% Note - 2/15/77-A 5,163 3,035 2,128
NoVes.ouo. | 6% Note - 11/15/72-F 1,327 56 1,271 Apr....| 1-1/2% Note - 4/1/77-EA 5 -~ 5
DeCuvoun.. | 2-1/2% Bond - 12/15/67-72 1,352 139 1,212 fug.... | 7-3/4% Note - 8/15/77-B 2,264 820 1,444
TOBAL e evruerenncrrnersnans veen 2,712 195 2,517 TOt8Laeeenncenaneeanearanes 7,432 3,855 3,577
1978
Feb.... | 6-1/4% Note - 2/15/78-A 8,389 3,329 5,060
Nov.... | 6% Note - 11/15/78-B 8,207 3,589 4,618
1973
Fob. ... ez wote - 2/15/73-C 20514 176 2,338 TOtaLe s asvrenosecannsnsnnoes 16,59 6,918 9,678
4-7/8% Note - 2/15/73-D 4,268 1,848 2,420
APr....... 1-1/2% Note - 4/1/73-EA 34 - 34 1979
Neg....... | 7-3/1% Note - 5/15/73-A 5,84, 2,685 3,159 bug.... | 6-1/4% Wote - 8/15/79-A 4,562 1,593 2,969
4-3/4% Note - 5/15/73-E 3,792 2,587 1,205
1980
Muge...... 8-1/8% Yote - 8/15/73-8 | 1,839 334 1,505 |12
h Ford - 81573 31894 bas 3;206 Feb.... | 4% Bond - 2/15/80 2,582 851 1,731
0ot 1-1/2% Note - 10/1/73-50 30 _ 30 Nov.. 3-1/2% Bond - 11/15/80 1,899 749 1,150
NOVeerennn 4-1/8% Bond - 11/15/73 4,339 629 3,710 Totaleeereeronnnns Cereeeaen 4,481 1,600 2,881
TotALe e veennnnnnns eeseens . 26,554 8,947 17,607
1981
Aug.... | 7% Bond - 8/15/81 807 399 408
1974
Febuv.eu.. | 4-1/8% Bond - 2/15/74 2,467 539 1,928 1982
7-3/4% Note - 2/15/74-C 2,960 294 2,666 Feb.,.. | 6-3/8% Bond - 2/15/82 2,702 956 1,746
Apr....... 1-1/2% Note - 4/1/74~EA 34 2 32
MEY.eennn. 4-1/4% Bond - 5/15/74 2,852 485 2,367 108
7-1/4% Nete - 5/15/74-D 45334 968 3,366 June... | 3-1/4% Bond -  6/15/78-83 1,510 274 1,236
Aug....... | 5-5/8% Note - 8/15/7.-B 10,284 5,793 4,491
Octouan. 1-1/2% Note - 10/1/74-F0 42 - 42
NOV.enun.. 5-3/4% Note ~ 11/15/74-A 5,440 2,193 3,247 198
3-7/8% Bond - 1WAS/74 | 1,213 147 1,006 Aug.... | 6-3/8% Bond - 8/15/84 2,355 1,275 1,080
Totaleesueeeennanann R 29,626 10,421 19,205
1985
May.... | 3-1/4% Bond - 5/15/85 1,006 233 773
1975 4-1/4% Bond -  5/15/75-85 1,207 478 729
Febuue.nn. 5-3/4% Note - 2/15/75-A 4,016 1,526 2,490
5-7/8% Note - 2/15/75~E 1,222 101 1,121 TobaLle e sanueonnsoaanans P 2,213 711 1,502
Apro...... 1-1/2% Note - 4/1/75-BA 8 - 8
MaY..venonn 6% Note - 5/15/75-B 6,760 4,469 2,291 1986
5-7/8% Note - 5/15/75-F 1,776 101 1,675 Nov.... | 6-1/8% Bond - 11/15/86 1,216 866 350
Aug....... | 5-7/8% Note - 8/15/75-C 7,679 2,655 5,024
1990
Octevn.... 1-1/2% Note - 10/1/75-EQ 30 - 30 eb. . 3-1/2% Bond - 2/15/90 4,327 1,140 3,097
Nov....... 7% Note - 11/15/75-D 3,115 759 2,356
1992
Totale e vereeannnanenns Cereeeas 24,606 9,611 14,995 Mg, ... | 1-1/4% Bond -  8/15/87-92 3,773 1,460 2,313
1
1976 1993
Feb.,..... | 6-1/4% YNote - 2/15/76-A 3,739 2,857 g2 Feb.... | 47 Bond - 2/15/88-93 242 70 172
5-7/8% Note - 2/15/76-F 4,945 1,115 3,830
- 1994
Apr...oo.. |1-1/27 Note - 4/1/76-FA 27 - 27 May.... | 4-1/8% Bond -  2/15/89-94 1,522 564 958
May..... .. |6-1/2% YNote - 5/15/76~B 2,697 758 1,939
5-3/4% Note - 5/15/76-E 2,802 540 2,262 1995 .
Mug....... |7-1/2% Note - 8/15/76-C 4,194 1,609 2,585 Feb.... | 3% Bond - 2/15/95 990 152 838
0cty.o.vs. |1-1/2% Note - 10/1/76-E0 11 - 11
1998
Nov....... 6-1/4% Note - 11/15/76-D 1,283 57 1,226 Nov.... | 3-1/24 Boma - 11/15/98 3,434 892 2,542
TOtaL e i verennnannans e 19,698 6,936 12,762
Source: Daily Treasury statement and Office of Debt Analysis in the 2

Office of the Secretary.
v

Securities,

For issue date of each security, see "Market Quotations on Treasury

Beginning with February 1969 Treasury Bulletin, the definition of
U.S. Government accounts and all other investors is in conformity
with the unified budget concept.
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Table PDO-2. - Offerings of Treasury Bills

(Amount in millions of dollars)

Description of new issue Amount Total
. . maturing on | unmatured
Issue date Maturity gumber of Amount of Amount, of bids accepled issue date issues out-
ays to bids . . of new standing after
date . Total On competi- On noncompeti- . .
maturity 1/ | tendered amount tive basis tive basis 2/ offering new issues
Regular weekly:
f§§§eek S %é_week) 1972-Aug. 31 91 3,669.7 2,301.6 2,144.4 157.1 2,400.6 30,211.2
-June  l........ Nov. 20 182 2,975.1 1,801.5 1,719.3 82.2 1,805.2 3/ 45,844.6 3/
@ Sept. 7 9l 3,662.3 2,301.4 2,134.7 166.8 2,400.9 30,111.8
cereenas Dec. 7 182 2,350.6 1,800.2 1,710.2 90.0 1,805.4 3/ 45,839.4 3/
15 Sept. 14 ol 3,626.7 2,300.5 2,112.8 187.8 2,401.5 30,010.8
IERERREES e Dec. 14 182 3,205.4 1,801.6 1,711.7 89.9 1,804.7 3/ 45,836.3 3/
22 Sept. 21 91 3,594.1 2,300.7 2,120.1 180.6 2,400,7 29,910.8
ey Doc. o1 182 303218 1,802.1 1,698.0 104.1 1,806.1 3/ 45,832.3 3/
2 Sept. 28 91 3,537.2 2,300.4 2,130.7 169.8 2,300.4 29,910.9
Deeere serrerenes . Dec, 28 182 2,953.2 1,799.5 1,710.8 88.6 1,805.7 3/ 45,826.1 3/
Tul 6 Oct. 5 9l 3,774 2,297.4 2,140.6 156.8 2,301.4 29,906.9
uiy Ceeieereraeaaas “{{1973-7am. Z 182 3,316.4 1,799.1 1,716.4 82.7 1,805.6 3/ 45,819.6 3/
1 1972-0ct. 12 91 3,523.7 2,300.9 2,120.6 180.3 2,301.3 29,906.5
3eeunn reesreneees 1973-Jan. 11 182 3,040.3 1,801.4 1,703.7 97.7 1,600.2 46,020.8
20 1972-Oct. 19 91 3,844.5 2,300.5 2,116.6 183.9 2,301.1 29,905.9
Treerrereeerees 1973-Jan. 18 182 3,049.7 1,800.0 1,718.1 81.8 1,600.8 46,219.9
o 972-0ct. 26 9l 3,722.9 2,301.2 2,132.7 168.5 2,300.1 29,907.0
""" sereereen e 1N1973-Jan. 25 182 3,707.5 1,800.4 1,710.,0 0.4 1,603.2 46,417.1
3 1972-Nov, 2 91 3,618.0 2,301.1 2,141.3 159.8 2,301.3 29,906.9
Aug, 3.l seerees 89073 Feb, 1 182 3,159.9 1,800.0 1,716.1 83.9 1,600.0 46,617.1
10 1972-Nov, 9 91 3,741.9 2,299.1 2,136.3 162.7 2,300.7 29,905.2
-------------- **1\1973-Feb. 8 182 3,070.8 1,800.8 1,726.4 Vbl 1,600.2 46,817.8
N 1972-Nov. 16 91 3,891.3 2,301.1 2,129.1 172.1 2,300.6 29,905.7
Toennnnarnaiaaanes 1973-Feb. 15 182 3,201.6 1,800.3 1,728.7 71.6 1,800.5 46,817.5
2 1972-Nov. 24 92 3,661,0r 2,301.8r 2,137.8 164.0r 2,299.7 29,907.8r
Aoeeeenvneeeenenee l0g03 Feb. 22 182 3,337.7 1,800.5 1,735.7 64.9 1,802.7 46,815.4
1 1972-Nov. 30 o1 3,752.0r 2,301.3r 2,136.5 164.0r 2,301.6 29,907, 6r
3l..... heeneeeaans 1\ 1973-2ar. 1 182 3,484.3T 1,801.87 1,728.9 72.9r 1,796.1 46,821, 1r
Sept " 1 f1972-Dec. 71 91 1 3,657.8 2,422.5 2,270.4 152.2 2,301.4 30,028.7
Poe Teevveeiiiineens 1o73- wer. 8 182 3,682.9 1,801.2 1,732.9 68.3 1,800.3 46,822.0
1, 1972-Dec. 14 91 4,391.5 2,302.2 2,097.9 204.3 2,300.5 39,030.3
""""""""" 1973-Mar. 15 182 3,391.9 1,800.8 1,714.7 86.1 1,800.7 46,822,1
21 1972-Dee. 21 91 4,113.9 2,300.8 2,098.2 202,6 2,300.7 30,030.4
seereresrereecee el 1973 Mar, 22 182 3,659.4 1,801.8 1,701.2 100.6 1,801.0 46,823.0
o8 1972-Dec. 28 91 4,247.0 2,300.6 2,112.4 188.2 2,300.4 30,030.6
) serreerereseeese | 1073 Mar, 29 182 3,551.7 1,800.6 1,711.7 88.9 1,804.9 46,818.7
9-Month _and One-Year:
1972-June 30 274 1,370.2 500.5 480.2 20.3 500.5 4,504 .4
197Sept. 30..ieiieiienennnnns { Sept. 30 366 “2,220.0 1,200.7 1,166.4 4.3 1,202.5 14,408.2
L0 e 5 Oct. 3 366 2,384.9 1,200.3 1,168.7 31.6 1,201.4 14,407.1
Nov. N July 3 273 1,523.6 500,2 485,2 14.9 499.7 4,504.9
10 Aug. 3 275 1,528.4 500, 3 483.6 16.7 501.3 4,503.8
srreseeeneen. et Nov. 30 366 2,099.2 1,200.7 1,176.3 24.4 1,200.5 14,407.2
Dec 71 Sept. 30 274, 1,488.4 501,73 486.3 15.0 500. 4 4,504.8
: Treenceseeesenaes Dec. 31 366 2,289.5 1,200.5 1,171.3 29.2 y 1,201.2 14,406.5
19723 7 Oct. 31 274 1,506,2 499.9 487.5 12.4 500,2 4,504 4
Ble Sleseeennees seerree111973-Jan, 31 366 2,203.6 1,200.4 1,182.1 18.3 1,199.5 14,407.5
Feb 20 1972-Nov. 30 275 1,526.2 500.1 487.1 13.0 I 500.1 4,504.4,
AR R 1973-Feb. 28 365 1,915.0 1,200.1 1,180.2 19.9 1,201.1 14,406.5
Mar 31 1972-Dec. 31 275 1,534.2 500.6 487.2 13.3 500.3 4,504.6
. N 1973 -Mar. o 365 2,320.4 1,200.8 1,176.3 24.6 1,200.3 14,407.0
Apr.  30i.iiiieieiiicianes Apr. 30 365 2,454.9 1,199.8 1,171.7 28.1 1,200.5 14,406.3
May Toiiiiiaerinenennns Jan. 31 275 1,467.6 499.9 484.0 15.9 501.1 4,503.4
21 Feb. 28 273 1,615.3 500.6 489.5 11.0 500.3 4,503.7
"""" serererens May 31 365 2,150.2 1,200.2 1,180.0 20.2 i 1,200.8 14,405.7
June 30 Mar, 31 274 1,282.4 501.1 489,2 11.9 500.5 4,504.4
""""" Tt June 30 365 1,961.2 1,201.2 1,171.2 30.1 1,200.3 14,406.6
Apr. 30 273 1,525.7 500.2 484.1 16,1 ! 500.2 4,504.4
July  Beeoaeciees oo July 31 365 2,849.8r 1,201.0 1,169.8 3.1 1,202.5 14,405.1
. 7 May 31 273 1,911.4 500.9 484.7 16.2 500.3 4,505.0
R sereeeee Aug. 28 362 4,913.6r 1,803.4r 1,770.5 32, 8r 1,199.9 15,008, ér
Sept. 30iiuiiiineiiinnannn Sept. 25 360 4y 144.7 1,800.5 1,748.4 52.1 1,200.7 15,608, 4
Oct. 2 e June 30 271 1,547.4 499,9 486,0 13.9 501.3 4,503.6

Footnotes at end of Table PDO-3. (Continued on following page)
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Table PDO-2. - Offerings of Treasury Bills - (Continued)
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Treasury Bulletin

On total bids accepted

On competitive bids accepted

Issue date Average price Equivalent average High Low
i da ‘ y
per hundre rate Price per hundred | Equivalent rate .4/ Price per hundred | Equivalent rate é/
Regular weekly: ° (Percent) (Percent) (Percent )
{1j-veek and g6-veek) 99.049 3.761 99.059 3.723 99,041 3.79
1972-gume Tevroreeeenns 97.924 4.107 97.951 4.053 97.906 4142
g 99,024 3.863 99.030 3.837 99.015 3.897
""""""" 97.855 4,243 97.863 4.227 97,843 4.267
15 99.040 3.796 99.050 3.758 99.031 3.833
"""""""""" 97.883 4.187 97.905 4. Lhh 97,866 4.221
22 99.008 3,926 99.016 3.893 99,000 3.956
""""""""" 97.812 4.328 97.822 4,308 97,806 4.340
29 98.983 4.024 98,996 3.972 98,975 4.055
""""""" 97.733 4484 97.754 5/ b.bh3 97.714 4.522
6 98,95/, 4,139 o807 &/ 4.07m 98.943 4182
July  bevnneenrnnanss . a7.630 4,689 07,716 4.518 97.6L2 4,724
1 98.963 4.103 98,974 4,.059 98,954 4.138
Beerreerarnannd 97.672 4.605 97,699 4,551 97.654, 4,60
20 99,002 3.949 99.015 7/ 3.897 98.996 3.972
-------------- 97.748 4455 97.77% 8/ 4.403 97.730 4,490
s 98.977 4.046 98.990 3.996 98.973 4.063
-------------- 97.682 4.585 97.688 4.573 97.673 4,603
99.041 3779 99,053 3.746 99,032 3,829
Aug. B 97.827 4.298 97.848 4.257 97.810 4.332
: 99, 007 3,928 99,026 3.853 99,001 3.952
10, cieeneines 97.760 4431 97,782 o/ 4.387 97.748 4455
99,000 3.955 99,010 3.916 98.994 3.980
170 ieieiennnd 97.743 4o 465 97.754 10/ 4o 43 97.725 4,500
98.963 4.056 98.983 3,980 98.953 4,097
7 S 97663 4624 97.693 11/ 4.563 97.646 4.656
98.905 4.331 98.918 12/ 4.280 98,89 4.375
EETREEETRREEEE 97. 564 4.819 97,584, 4779 97.546 4. 854
98.845 4,567 98.856 13/ 4.526 98,832 4.621
Sept. [/ 97.504 4.937 97.513 4.919 97.486 4.973
98.797 4.759 98,806 14/ 4,724 98.794 4,771
Thonnnnnnnnd 97.435 5.074 97.449 5.046 97.421 5.101
98,829 4.632 98.847 4.561 98.824 4,652
P2 EOR R 97.423 5,008 97.460 5,024 97.415 5,113
98.826 4644 98,831 4.625 98,820 4,668
PBuiiiiiiinny 97.353 5.236 97.370 5.202 97.345 5.252
9-month _and one-year:

96,010 5.242 96,027 5.220 95.997 5,259
1971-Sept. e RAEEEE { 9,633 5.279 94,655 15/ 5,257 %617 5.205
Oct. N 95.435 4,490 95,456 4. 470 95.390 4,534
Nov. Lovirrinniannsd 96.591 4.496 96.615 4o bl 96.577 4514
- 96,501 4,580 96.528 16/ 4.545 96.488 4.598
""""""" 95.361 4.563 95.384 17/ 4,540 95,304 4.619
Dec ™~ 97,009 3.930 97.025 3.909 96.986 3.960
T Thremereneneeey 96,008 3.927 96.036 3.899 95.956 3.978
97.038 3.801 97.052 3.873 97.010 3.928
1972Jan. R RREELEEL 95.998 3.936 96.046 18/ 3.889 95.933 %.000
Peb 26 97.050 3.862 97.083 19/ 3.819 97.029 3.889
0. Jureeeneanneny 95.852 4.091 95.924 4.020 95,777 4.165
N 21 96.554 4.512 96,566 20/ 4.495 96.532 4.540
T P 95.274 4,661 95,316 21/ 4,620 95,235 4.700
Apr. e T 95.577 4,362 95,593 4,347 95.554 4.385
May Tovevrennennnsd 96,766 4234 96,780 ) 4.215 96.737 4.272
2 96,688 4.367 96,713 4.335 96.675 4.385
"""""""" 95,473 4. 465 95.519 4,420 95.412 4,525
5 10 96,382 4,754 96.439 4.679 96.347 4,800
une  30.......0000004 95.079 4.853 95,155 22/ 4,779 95.011 4.921
Tul 0 96.418 4.731 96,428 4.710 96,392 4,758
o T 95.014 4.918 95.043 4,889 95,003 4.929
™ 7 96.178 5,040 96.210 4. 998 96.174 5,045
B Tl 94.793 5,178 94,831 23/ 5,140 94,771 5,200
Sept. 30 e 94.471 5.529 94.523 5,477 94450 5.550
Oct. 2 95.976 5.346 95.997 5.318 95,96/, 5,361

Footnotes at end of Table PDO-3,
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Discription of issue
Amount Amount Average rate New money
Maturit Number of of bids of bids of bids increase, or
Isiue daturl 4 days to tendered accepted accepted 2/ decrease (-)
date ate maturity (Percent)
1970-0ct 1 s $2,357 $1,807 6.422
1970-July Zrveennies { Dec 31 182 2,659 1,303 6.602 $108
5 et g 91 2,381 1,801 6.643 102
""""" 1971-Jan 7 182 2,170 1311 6.657
16 1970~-0ct. i5 91 2,916 1,803 ©.547 100
SRTTELE 197 -Jan. 14 182 27873 1,305 6.644
23 1970-Cct . 22 91 3,014 1,802 6.385 95
""""" 197 -Jan, 21 182 2,458 1,300 6.4h2
1970-Cct . 29 91 2,662 1,801 6.347
July - 30e.eeenen. 197-Jan. 28 182 2,465 1,301 6.429 100
19'70-Nov ., 5 91 2,632 1,811 6.414
Aug. Buverenenn 10T pen Z 182 2705 1,300 6.495 107
13 1970-Nov, 12 921 2,499 1,801 6,511 100
""""" 197L-Feb., 11 182 2,476 1,303 6.681
2 1970-Nov, 19 91 2,946 1,803 6.526 -
-------- 1971 -Feb. 18 162 20515 1,208 6.587
. 1970-Nov. 27 92 2,660 1,791 6.197 o
----- oo | { 197Feb. 25 182 2,588 1,403 6.338
1970-Dec. 3 91 2,380 1,802 6.342
Sept.  Ze...e.... 1971 Mar. 4 182 27075 1,400 6.507 99
0 1970-Dec. 10 91 2,758 1,805 6.366 105
""""" * 1971-Mar. 11 182 2,976 1,405 6.555
17 1970-Dec. 17 91 2,714 1,801 6.314 97
""" b 1971 -Mar. 18 182 2,607 1,402 5,494
2 1970-Tec. 24 91 2,992 1,805 5,955 9
"""" * 1971-Mar, 25 182 2,525 1,395 6.241
1970-Dec. 31 91 2,453 1,800 5.809
oot Teveennen. 1971 s 1 182 2486 1,401 6.373 %4
8 Jan, 7 91 2,449 1,802 6.024 99
""""" Apr. 8 182 2,562 1,402 6.412
15 Jem. 14 91 2,780 1,802 6,029 103
""""" Apr. 15 182 3,444 1,404 6.224
a2 jam. 2 9 3,156 1,801 5.943 o8
""""" Apr. 22 182 2,100 1,401 6.129
- Jen, 28 91 2,615 1,800 5.830 %
""""" ipr. 29 182 2,909 1,401 6.117
Feb, 4 91 3,230 1,830 5.655
Nov. 5 reeanns { oy : 105 27i8 150 o } 120
12 Feb. 11 91 2,877 1,803 5.461 101
......... My 13 182 2,940 1,401 5.653
19 Feb., 18 91 2,940 1,801 5,283 o8
""""" May 20 181 3,272 1,403 5.405
Feb. 25 90 2,839 1,901 4.759
2eiinnnn { Ve >7 181 2,470 1,400 4.855 } 209
Mar. 4 91 3,527 1,903 5.083
Dec Beaeinens { Tune 3 182 21320 17399 4.979 } 194
10 Mar. 11 91 2,841 1,901 4.883 194
""""" June 10 182 2,069 1,401 4,874
17 Mar, 18 21 2,883 1,901 4776 197
""""" June 17 182 2,343 1,400 4,785
2 Max. 25 o1 2,928 1,910 4.726 206
-------- June 24 182 20364 1,404, 4.765
n Apr. 1 91 2,646 1,904 4.830 202
"""" ‘ July 1 182 2,010 1,402 4.836
June 24 o1 2,959 1,900 3.330
1971-Mar. 25 iiininns { Sept. 23 182 21648 11602 382 } 197
July 1 91 2,885 1,900 3.522
spr. Tovens { My 8 o e 1re00 3 e 195
g July 8 91 2,795 2,000 3.704 196
. et b 182 2,600 1,601 3.755

Footnotes at end

of table.

(Continued on following page)
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Table PDO-3. -

(Dollar amounts in millions)

New Money Financing through Regular Weekly Treasury Bills 1/ - (Continued)

Discription of issue
Amount Amount Average rate New money
Number of of bids of bids of bids increase, or
Issue Maturity days to tendered accepted accepted 2/ decreagse (-)
date date maturity (Percent)
1971 - July 15 91 $3,111 $2,001 4.038
Lo7L-Apr. ADeiieenne ( Get. 14 182 2,618 1,600 41kl $193
. Sept. 23 21 3,044 2,203 4.954
June  2hiiveine... { beo. 23 182 2,670 1,603 5.133 } 101
Sept. 30 91 2,917 2,200 5.078
July  Leeeeeon.e. { Doc. 30 182 2,303 1,601 5.278 } 96
g Oct 7 91 3,335 2,303 5.467 o1
seesrenees 1972-Jan. 6 182 3,286 1,592 5.614
15 1971-0ct . 14 91 4,095 2,302 5.377 93
""""" 1972~Jan, 13 182 3,226 1,601 5.483
25 1971-0ct. 21 91 4,091 2,302 5,546 99
""""" 1972-Jan, 20 182 2,982 1,601 5,724
29 1971-0ct. 28 91 4,421 2,313 5.556 110
reenereeee 1972-Jan, 27 182 3,609 1,601 5,833
1971-Nov. 4 91 3,802 2,301 5,273
Mg Seeeeeiee.. { 1972-Feb. 3 182 3,399 1,601 5.618 } %4
12 ~ 1971-Nov, 11 91 3,561 2,300 5.371 8
sreeeenees 1972-Feb. 10 182 2,742 1,600 5.769 K
19 1971 ~Nov. 18 o1 3,269 2,302 4.923 298
""""" 1972-Feb. 17 182 2,877 1,600 5.203
26, iinnnens 1971-Nov. 26 92 3,713 2,301 4,748 108
1972-Feb. 24 182 2,817 1,600 4.859
8ePt.  2eerne.. 1971-Dec. 2 9 3,769 2,300 4551 o7
1972-Mar. 2 182 2,616 1,600 47 7
Drennennn 1971-Dec. 9 91 3,259 2,303 4,536 203
1972-Mar. 9 182 2,67 1,602 4 846
16ieiiannnns 1971-Dec. 16 91 3,123 2,300 4.836 199
1972-Mar. 16 182 2,452 1,601 5.085
23 1971-Dec. 23 g1 3,352 2,300 4.742 9%
""""" 1972-Mar, 23 182 2,399 1,600 4.993
300 e0ancen-n 1971-Dec, 30 91 3,950 2,301 4,675 101
1972-Mar. 30 182 3,046 1,600 4.973
Jan, 20 21 3,515 2,301 4.493
Octe  2leveseesnn. { sy 50 182 37275 1eor Pt } 198
o8 Jan, 27 91 4,155 2,302 bbbl 188
""""" Apr, 27 182 2,983 1,601 4.530
Feb, 3 o1 3,954 2,302 4,233
Nov. bvrennnenns { May 4 182 3:027 1j602 4.345 } 203
1 Feb. 10 91 3,725 2,300 4 174 201
""""" May 11 182 2,799 1,601 4341
18 Feb. 17 91 4,035 2,301 4124 199
""""" May 18 182 3,304 1,602 4.255
2% Feb. 24 20 3,436 2,301 4,235 200
""""" May 25 181 3,193 1,600 4412
Mar. 2 91 3,583 2,302 4.324
Dec.  2iieiinnnns { Tone 7 182 2 842 Tao1 i 207
9 Mar. 9 91 3,623 2,301 4.090 199
""""" June 8 182 2,905 1,601 4.207
16ciiennanes Mar. 16 91 3,378 2,301 3.944 200
June 15 182 2,700 1,600 4. 144
] May 18 91 3,816 2,405 3.065
1972-Feb, 17..cevu..n. { g, in 155 3104 1dor 37537 } 305
2 May 25 91 3,906 2,401 3.143
Aug. 24 182 3,788 1,803 3.513 303

Footnotes at end of table.

(Continued on following page)
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Table PDO-3. - New Money Financing through Regular Weekly Treasury Bills Y. (Continued)

(Dollar amounts in millions)

Description of issue
Amount Amount ggeiigz rate New money
. Number of of bids f bids i
Issue Mat +; 0. inecrease or
date dat:rl 5 days ?o tendered accepted ?ccepted g/ decrease)(—)
maturity Percent)
1972-June 1 91 $3,609 $2,401 3,447
1972-Var. et { it 105 oy 1506 Joae $295
5 June 8 21 4,129 2,401 3.552 208
---------- Sept. 7 182 3,609 1,800 3.796
T June 15 2 2462 2,400 7358 301
Sept. 14 182 3,016 1,801 4.196
2 Jume 22 91 3,816 2,401 3.919 202
ERRTEIREE Sept. 21 182 3,477 1,801 4.322 9
Aug, 31 91 3,670 2,302 3,761
June Toverrrinn. { Nov. 30 182 2,975 1,801 %.107 } -103
Sept. 7 91 3,662 2,301 3.863
Buvrrennns -105
Dec. 7 182 3,351 1,800 %.243
15 Sept. 14 91 3,627 2,301 3.796 10
-------- Dec. 14 182 3,205 1,802 4.187 -104
o Sept. 21 91 3,594 2,301 3.926 104
Dec. 21 182 3,322 1,802 4.328
oct. 12 91 3,52 2,301 4.103
Jly 1. { 1973den, 11 182 3,040 1,801 4605 } 201
2 1972-0ct. 19 91 3,845 2,301 3.949 199
""""" 1973-Jen 18 182 3,050 1,800 4.455
- 1972-Qct. 26 91 3,723 2,301 4.046 198
Cereviees 1973-Jan. 25 182 3,707 1,800 4.585
1972-Nov. 2 91 3,618 2,301 3.796
Avg. Bereiinnens { 1073 Feb. 7 182 3,160 1,800 %.298 200
10 1972-Nov. 9 91 3,742 2,299 3.928 199
AREERE 1973-Feb, g 182 3,071 1,801 4.431
1972-Dec. 7 o1 3,658 2,423 4,567
Sept. Teeanans 1975 M 182 3683 1,801 4.937 122

Source: See Table PDO-2.

1/ Excludes issues of strips of additional amounts of outstanding

Source:

®

verkkk

and April 6, 1971 ($2,206 million),

reguiar weekly bills for cash on December 2, 1970 ($2,105 million).

Footnotes to Table PDO-2

Daily Treasury statement; Bureau of the Public Debt.
1/ The 13-week bills represents additional issues of bills with an orig-
inal maturity of 26-weeks and the 9-month bills represent additiomal

issues of bills with an original maturity of one year.

For 13-week, 26-week, 9-month, and one-year issues, tenders for
$200,000 or less from any one bidder are accepted in full at average
prices of accepted competitive bids; for other issues, the correspond-

ing amount is stipulated in each offering announcement.

Includes strip bills issued March 6, 1972,

Bank discount basis.

Except $1,000,000 at 97.989,

Except $300,000 at 98.996.

Except $200,000 at 99.022 and $80,000 at 99,019,

Except $400,000 at 97.791.

Except $440,000 at 97.792, $250,000 at 97.790, and $300,000 at 97.786.

Except
Except
Except
Except
Except
Except
Except
Except
Except
Except
Except
Except
Except

LkkkEEkER

BRER
S

$70,000 at 97.762 and $755,000 at 97.760.
$200,000 at 97.725,

$100,000 at 98.926.

$20,000 at 98,945,

$3,155,000 at 98,874 and $600,000 at 98, 832.
$1,250,000 at 94.668.

$60,000 at 96.540.

$560,000 at 95.395.

$505,000 at 96.086.

$15,000 at 97.151 and $200,000 at 97.102.
$375,000 at 96.585.

$145,000 at 95.336 and $600,000 at 95,326,
$285,000 at 95.164.

Except $50,000 at 95.198 and $100,000 at 94.975.
Revised.

g/ Equivalent average rate on bank discount basis.
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills

: Amount of sub- Amount, issued 3/
zzzi sggi:rlp— Period to final seriptions tendered Allot-
opened or bill Issue Description of securities 1/ maturity For In exchange men?
tenders re- date (years, months, cash ratio
ceived days) 2/ Cash Exchange
(In millions of dollars)
7/2/70 7/8/70 | 6.452% Bill - 3/22/71 - Tax ant. 5/ 2574 4,741 - 2,516 -
7/16/70 7/23/70 | 6.504%  Bill - 4/22/71 - Tax ant. 5/ 2734 4,755 - 2,261 -
7/23/70 4/30/70 | 6.467% Bill - 4/30/71 - Reopening 2734 1,597 - 500 -
7/31/70 { 6.380% Bill - 7/3L/71 365d 2,489 - 1,202 -
8/15/70 | 7-3/4%  Note - 2/15/74~C 3y  ém - 3,139 - 3,139
8/5/70 8/15/70 | 7-3/4%  Note - 8/15/77-B &/ 7y - 27264 - 2264 o 100
8/5/70 8/17/70 | 7-1/2%  Note - 2/15/72-C &/ ly ém 18,819 8/ - 3,190 190 1o/ 1/
8/25/70 5/31/70 | 6.510% Bill - 5/31/71 - Reopening 273d 1,221 - 501 -
8/31/70 | 6.396% Bill - g3/ 365d 2,036 - 1,204 -
9/24,/70 6/30/70 | 6.237%  Bill - 6/30/71 - Reopening 2734 1,170 - 501 -
9/30/70 | 6.216% Bill - 9/30/71 3654 1,721 - 1,202 -
7/ 10/1/70 | 1-1/2% Note - 10/1/75-E0 5y - 30 - 30
10/15/70 10/21/70 | 5.970% Bill - 6/22/71 - Tax ant. 5/ 2444 5,593 - 2,515 -
11/15/70 | 7-1/4%  Note - 5/15/74-D 3y ém - 4,505 - 4,505
10/23/70 11/15/70 | 7-1/2% Note - &/15/76-C Reopening &/ |5y om } 2,511 - asn ) 2/ 100
10/27/70 7/31/70 | 6.153%  Bill - 7/31/7L - Reopening 271d 1,222 - 501 z
10/31/70 | 6.072% Bill - 10/3/71 3654 2,006 - 1,201 -
11/5/70 11/16/70 | 6-3/4% Note - 5/15/72-D &/ ly ém 5,254 - 2,037 - 13/
11/24/70 8/31/70 |5.184% Bill - 8/31/71L  Reopening 2744 1,323 _ 501 =
11/30/70 |5,010% Bill - 11/30/71 365d 1,854 - 1,200 -
11/25/70 4.695%  Bill - "Strip® of 7 14/ (Average) 574 3,560 - 2,105 -
series
12/23/70 9/30/70 | 4.949% Bill - 9/30/71 - Reopening 2734 1,404 - 501 -
12/31/70 | 4.886% Bill - 12/31/71 365d 2,952 - 1,201 -
2/15/70 | 5-7/8% MNote - 8/15/75-C 4y 6m - 7,679 - 7,679
1/21/7 2/15/71 | 6-1/4% Note - 2/15/78-A 7y - €,389 - 838091/ | 100
1/26/7 10/31/70 | 4.269%  Bill - 10/31/71 - Reopening 272d 1,285 - 500 -
1/31/70 | 4.249%  Bill - 1/3/72 365d 1,810 - 1,199 -
2/11/71 3.281% Bill - "Stpip" of 6 16/ (Average)107.54 4,065 - 1,204 -
series
2/23/M 11/30/70 | 3.691% Bill - 11/30/71 - Reopening 2744 1,442 - 501 -
2/28/71 |3.675% Bill - 2/29/72 366d 2,194 - 1,201 -
3/24/71 7/23/70 |3.671%  Bill - 4/22/71 - Reopening 234 5,095 - 2,001 -
Tax ant. 5/
3/25/7 12/31/70 | 3.507% Bill - 12/31/71 - Reopening 275d 1,491 - 500 -
3/31/71 [3.587% Bill - 3/31/72 366d 2,177 - 1,200 -
3/31/71 3.811% Bill - "Strip" of 11 17/ (Average) 128d 5,080 - 2,206 -
series
7/ 4/1/71 |1-1/2% Note - 4/1/76-EA 5y - 27 - 27
4/27/71 1/31/71 |4.403% Bill - 1/31/72 - Reopening 276d 1,449 - 500 -
4/30/71 | 4.422%  Bill - 4/30/72 3664 2,223 - 1,200 -
5/15/71 | 5% Note - 8/15/72-E 1y 3m - 3,452 - 3,452
4/29/7. 5/15/7 |5-3/4% Nete - 11/15/74-A - Reopening &/ |3y ém - | 32 - 3on )18/ | 100
5/19/71 4.099%  Bill - "Strip" of 8 19/ (Average) 54.5d 3,093 - 1,608 -
series
5/26,/71 2/28/71 |4.688% Bill - 2/29/72 - Reopening 2734 1,682 - 500 -
5/31/71 |4.790%  Bill - 5/31/72 366d 2,347 - 1,201 -
6/22/71 6/29/71 | 6% Note - 11/15/72-F ly  43m 4,028 - 2,285 - 20/
6/24/71 3/3L/71 {5.425% Bill - 3/31/72 - Reopening 275d 1,302 - 500 -
6/30/71 |5.567%  Bill - 6/30/72 3664 2,152 - 1,200 -
6/30/71 7/6/7L |5.033% Bill - 9/21/71 - Tax ant. 5/ 774 3,886 - 1,752 -
8/15/71 |7% Note - 11/15/75-D &/ 4y 3m - 3,115 - 3,115
/22/7 8/15/7L |7% Bond - 815781 10y 195 21/| “e12 195 o) 22/ 100
7277 4/30/71 |5.944%  Bill - 4/30/72 - Reopening 272d 1,583 - 501 -
7/31/71 |5.953% Bill - 7/31/72 3664 2,300 - 1,202 -
8/5/71 8/16/71 |6-1/2% Note - 2/15/73-C 1y 6m 4,136 - 2,514 - 23/
8/24/71 5/31/71 |5.090% Bill - 5/31/72 - Reopening 2744 1,544 - 500 -
8/31/71 |5.125% Bill - 8/31/72 366d 2,262 - 1,200 -
8/31/71 o/8/7 |6-1/4% Note - 11/15/76-D &/ 5y 2im 3,407 - 1,283 - 24/
9/22/71 6/30/71 |5.242% Bill - 6/30/72 - Reopening 2744 1,370 - 500 -
9/30/71 }5.279%  Bill - 9/30/72 366d 2,220 - 1,201 -
7/ 10/1/70 |1-1/2% Note - 10/1/76-F0 5y - 11 - 11
10/15/71 10/22/7L |5-7/8% Note - 2/15/75-E 3y 3-3/4m 4,615 - 2,045 - 25/
10/26/71 7/31/70  |4.496% Bill - 7/31/72 - Reopening 273d 1,524 _ 500 _
10/31/7%  [{4.490%  Bill - 10/31/72 3664 2,385 - 1,200 -
11/15/71  |é6% Note - 11/15/78-B &/ 7y - 8,207 - 8,207
10/28/71 11/A5/7 |6-1/8% Bond - 11/15/86 &/ 15y 24 21/ 1192 24 1,702) 2/ | 100

Footnotes at end of table,

(Continued on following page)
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Table PDO-4. - Offerings of Public Marketable Securities Other than
Regular Weekly Treasury Bills - (Continued)
Date subserip- ] ) Amount, of sub- Amount issued 3/
tion books Lseue Peziit.ltto final scriptions tendered Allot—
opened or bill date Description of securities )1/ r(naear; ymonths For In exchange ment
tenders re- dy ) é/ ’ Cash Exchange ang ratio
ceived ays ang: cash
(In millions of dollars)
11/9/71 11/15/71 | 4=7/8%  Note - 2/15/73-D ly 3m 4,041 1,500 27/] 2,768 1,500 27/ 28/
11/23/7 8/31/71 | 4.580% Bill - 8/31/72 - Reopening 275d 1,528 - 500 -
11/30/71 | 4.563% Bill - 11/30/72 366d 2,099 - 1,201 -
11/24/71 12/1/71 | 4.558% Bill - 4/21/72 - Tax ant. 5/ 142d 4,778 - 2,506 -
12/8/71 12/13/71 | 4.273%  Bill - 6/21/72 - Tax ant. 5/ 191d 4,383 - 2,010 -
12/1/71 | 3.846% Bill - 4/21/72 - ?eopeningi/ 1144 3,589 - 1,526 -
ax ant.
12/22/7L 12/13/70 | 4.056% Bill - 6/21/72 - Reopening—/ irsal 2,737 - 1,016 -
Tax ant. 5
12/28/71 9/30/71 | 3.930% Bill - 9/30/72 - Reopening 2744 1,488 - 501 -
12/31/70 | 3.927%  Bill - 12/31/72 366d 2,290 - 1,200 -
1/25/72 10/31/71 | 3.891% Bill - 10/31/72 - Reopening 274d 1,506 - 500 -
1/31/72 | 3.936% Bill - 1/31/73 366d 2,204 - 1,200 -
2/15/72 | 5-3/4% Note - 2/15/76-E 4y 3m - 2,802 - 2,802
1/27/72 2/15/72 | 6-3/8% Bond - 2/15/82 10y 662 2in 66 213122 | 100
2/22/72 11/30/71 | 3.862% Bill - 11/30/72 - Reopening 275d 1,526 - 500 -
2/29/72 | 4.001% Bill - 2/28/73 3654 1,915 - 1,200 -
3/1/72 3.405% Bill - "Strip" of 15 30/ (Average) 734 6,430 - 3,065 -
series
3/24/72 12/31/71 | 4.512%  Bill - 12/31/72 - Reopening 275d 1,534 - 501 -
3/31/72 | 4.661% Bill - 3/31/73 365d 2,320 - 1,201 -
3/28/72 4/3/72 | 5-7/8% Note - 5/15/75-F 3y  1-1/2m 3,845 - 1,776 - 31/
7/ 4/1/72 | 1-1/2% Note - 4/1/77-FA 5y - 5 - 5
4/25/72 1/31/72 | 4.234%  Bill - 1/31/73 - Reopening 2754 1,468 - 500 -
4/30/72 | 4.362% Bill - 4/30/73 365d 2,455 - 1,200 -
5/2/72 5/15/72 | 4-3/4%  Note - 5/15/73-E 1y 3,377 2,514 1,279 2,514 32/ 33/
2/15/72 | 6-3/8% Bond - 2/15/82 - Reopening 9y 9m 1,306 - 505 - 34/
5/23/72 2/29/72 | 4.367% Bill - 2/28/73 - Reopening 2734 1,615 - 501 -
5/31/72 | 4.465% Bill - 5/31/73 3654 2,150 - 1,200 -
6/23/72 3/31/72 | 4.754% Bill - 3/31/73 - Reopening 2744 1,282 - 501 -
6/30/72 | 4.853% Bill - 6/30/73 3654 1,961 - 1,201 -
/25 /72 4/30/72 | 4.731%  Bill - 4/30/73 ~ Reopening 273d 1,526 - 500 -
7/31/72 | 4.918% Bill - 7/31/73 365d 2,850 - 1,200 -
8/15/72 | 5-7/8% Note - 2/15/76-F 3y 6m - 4,945p - 4,945
7/27/72 &/15/72 | 6-1/4% Note - 8/15/79-A 7y - 4,563p - 4,563p)35/ 100
8/15/72 | 6-3/8% Bond - 8/15/84 12y 4lp2ly 2,313p 41p 2,313
8/24,72 5/31/72 | 5.040% Bill - 5/31/73 - Reopening 2734 1,889 - 501 -
8/31/72 | 5.178% Bill - 8/31/73 362d 4,914 - 1,804 -
6/30/72 | 5.346% Bill - 6/30/73 - Reopening 271d 1,547 500 -
9/26/72 { 9/30/72 | 5.529% B11 - 9/30/73 3600 | 4,145 1,201 -

Footnotes on following page.
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PUBLIC DEBT OPERATIONS

Footnotes to Table PDO-4.

Bureau of the Public Debt.

For bill issues, always sold at auction, the rate shown is the equiv-
alent average rate (bank discount basis) on accepted bids. Other
securlities issued at par except those bearing footnote 6, For details
of bill offerings see Table PD0O-2.

From date of additional issue in case of a reopening.

In reopenings the amount issued is in addition to the amount of
original offering.

For securities exchanged for the new issues see Table PDO-7.

Tax anticipation bill, accepted at face value in payment of income
taxes due on the 15th of the month in which the bills mature.

Price at which issued appears in Table PDO-5.

Exchange offering available to owners of nonmarketable 2-3/4% Treasury
bonds, Investment Series B-1975-80, dated April 1, 1951, For further
information on the original offering see Treasury Bulletin for April
1951, page A-1. Amounts shown are as of September 30, 1972,

Payment for subscriptions allotted could be made in cash or in

Treasury bonds or notes maturing on the issue date of the new security.
Includes $151 million of the 2/15/74-C notes and $479 million of the
8/15/77-B notes allotted to Federal Reserve banks and Government
accounts,

This is amount of bonds and notes maturing August 15, 1970 exchanged
by Federal Reserve banks and Government accounts.

Subseriptions from the public for $200,000 or less were allotted in
full and those above that amount were allotted 9-1/2% but not less
than $200,000.

Includes $842 million of the 7-1/4% notes and $811 million of the
7-1/2% notes allotted to Federal Reserve banks and Government accounts.
So0ld at aucetion through competitive and noncompetitive bidding. Prices
accepted ranged from 100.93 (yield 6.09%) down to 100.69 (yield 6.26%).
Sale of a "strip" of Treasury bills consisting of an additional $301
million of series meturing on January 7, 14, 21, and 28, and February 4,
11, and 18, 1971.

Includes $2,319 million of the 5~7/8% notes and $2,722 million of the
6-1/4% notes allotted to Federal Reserve banks and Government accounts.
Sale of a "strip" of Treasury bills consisting of an additional $201
million of series maturing May 27, June 3, 10, 17, and 24, and

July 1, 1971.

Sale of a "strip" of Treasury bills consisting of an additional $201
million of weekly series maturing from July 8 through September 16,
1971.

Includes $1,457 million of the 5% notes and $1,046 millicn of the
5—3/1% notes allotted to Federal Reserve banks and Government accounts.
Sale of a "strip" of Treasury bills consisting of an additional $201
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million of weekly series maturing from June 24 through August 12, 1971,
Sold at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 100,38 (yield 5.71%) down to 99.93 (yield 6.05%)
with the average at 100.00 (yield 6.00%).

Cash subscriptions were accepted only from individuals in amounts ot
$10,000 or less.

Includes $592 million of the notes and $351 million of the bonds
allotted to Federal Reserve banks and Government accourts.

Sold at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 100.08 (yield 6.44%) down to 99.87 (yield 6.59%)
with the average at 99.94 (yield 6.54%).

Sold at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 101.44 (yield 5.92%) down to 101.00 (yield 6.02%)
with the average at 101.14 (yield 5.98%).

Scld at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 101.25 (yield 5.46%) down to 100.80 (yield 5.61%)
with the average at 100.89 (yield 5.58%).

Includes $2,925 million of the notes and $673 million of the bonds
allotted to Federal Reserve banks and Govermment accounts.

Issued to Federal Reserve banks and Government accounts in exchange for
securities maturing November 15, 1971,

Sold at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 100,10 (yield 4.79%) down to 99.90 (yield 4.96%)
with the average at 99.96 (yield 4.91%).

Includes $421 million of the notes and $554 million of the bonds
allotted to Federal Reserve banks and Government accounts.

Sale of a "strip" of Treasury bills consisting of an additional $204
million of eachweekly series maturing fromMarch 30 through July 6, 1972.
Sold at auction through competitive and noncompetitive bidding. Prices
accepted ranged from 100,50 (yield 5.69%) down to 100,20 (yield 5.80%)
with the average at 100,26 (yield 5.78%).

Issued to Federal Reserve banks and Govermment accounts in exchange

for notes maturing May 15, 1972,

Sold at auction through competitive and noncompetitive bidding.

Prices accepted ranged from 100.50 (yield 4.23%) down to 100.27

(yield 4.47%) with the average at 100.30 (yield 4.44%).

Sold at auction through competitive and noncompetitive bidding.

Prices accepted ranged from 101.06 (yield 6.23%) down to 100.37

(yield 6.32%) with the average at 100.60 (yield 6.29%).

Includes $1,028 million of the 5-7/8% notes, $1,437 million of the
6-1/4% notes and $1,180 million of the bonds allotted to Federal
Reserve banks and Govermment accounts.,

Preliminary,
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount
Other than Advance Refunding Operations

Date of Amount issued Average price Effective
Description of securities . P g€ p interest Fligible securities exchanged
financaing (In millions) per hundred rate
1973
6-1/2%  Note 2/15/73-C 8/16/71 $2,514 $99.94 6.55% 2/
2,768 99,96 4,91
47/8%  Note 2/15/73-D 157 {. 1,500 99.96 49t 7-3/4% Note 1/15/7G
4,268
2,382 100.30 bobd, 4=3/4% Note 5/15/72-B
4=3/4% Note 5/15/73-E 5/15/72 132 100. 30 Lo il 6-3/4% Note 5/15/72-D
1,279 100.30 bobdy 2/
3,792
3,497 99.40 7.93 5-5/8% Note 5/15/70-B
7-3/4% Note 11/15/73-4 1/ 5/15/70 {j 186 99.40 7.93 6-3/8% Note 5/15/70-C
1974 4,083
732 100,25 4.22 4-5/8% Note 5/15/65-A
4-1/4%  Bond 5/15/ 4 5/15/65 {. 1,229 100.25 4.22 3-7/8% Note 5/15/65-C
2,062
5,414 99.62 5,71 2/
5-5/8% Note 8/15/74-B 8/15/68 by b42 99.62 5.71 4=1/4% Note 8/15/68-C
428 99.62 5.71 3-3/4% DBond 8/15/68
10,284
3-7/8% Bond 11/15/74 1/ 11/15/61 517 99,00 3.97 2-1/2% Bond 11/15/61
_ 1,860 99,60 5.81 5-1/4% Note 5/15/71-A
5-3/4%  Note 11/15/74-A 1/ 5/15/71 {' 13m 2960 g . Note s
3,231
1975
507 99.40 5.73 4-1/4% MNote 8/15/68-C
~ . _ 1,107 99.15 5.73 3-3/4% Bond 8/15/68
5-3/4%  Note 2/15/75-h 2/15/68 "520 99.85 5.73 51/4% Note 11/15/68-D
433 99.85 5.72 3-7/8% Bond 11/15/68
2,977
5-7/8% Note 2/15/75-E 10/22/71 2,045 100,89 5.58 2/
5-7/8% Note 5/15/75-F 4/3/72 1,77 100.26 5.78 2/
_ 1,407 99.80 7.06 8-1/4% Note 8/15/71L-F
7% Note 11/15/75-D 8/15/71 {j 1708 99.80 7.06 i Bond 8/15/71
3,115
1976
6-1 ~ 3,037 99.75 6.29 5-5/8% Note 2/15/69-A
/4% Note 2/15/76-A 2/15/69 {: ' o2 5075 6 59 i Bord 2/15/69
3,739
_ ;
1,715p 99.75 5.97 5% Note 8/15/72-F
698p 99.75 5.97 4% Bond 8/15/72
5-7/8% Note 2/15/76~F 8/15/72 1,095p 99.75 5.97 2-1/2% Bond 9/15/67-172
629p 99.75 5.97 6% Note 11/15/72-F
808p 99.75 5.97 2-1/2% Bond 12/15/67-72
4,945p
2 99,30 7.61 1-1/2% Note 10/1/69-E0
10/1/69 1,109 99.50 7,61 4% Bond 10/1/69
7-1/2%  Note 8/15/76-C 571 99.50 7.61 2-1/2% Bond 12/15/64-69
1,683
11/15/70 2,511 100.50 7.48 5% Note 11/15/70-A
6-1/4% Note 11/15/76-D 9/8/71 1,283 101.14 5.98 2/
1977
752 99.75 7.80 6-3/8% Note 8/15/70-D
7-3/4%  Note 8/15/77-B 8/15/70 {’ 1,512 99.75 7.80 % Bond 8/15/70
2,26/,
1978
633 99.7 6.05 5-3/8% Note 11/15/71-B
3,109 99.75 6.05 7-3/4% Note 11/15/71-G
1,446 99.75 6,05 4=3/4% Note 5/15/72-B
&% Note 11/15/78-B 11/15/71 602 99.75 6.05 6-3/4% Note 5/15/72-D
841 99.75 6.05 5% Note 8/15/72-E
509 99.75 6.05 3-7/8% Bond 11/15/71
1,067 99.75 6.05 4% Bond 8/15/72
8,207

Footnotes at end of table.

(Continued on following page)
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Table PDO-5. - Unmatured Marketable Securities Issued at a Premium or Discount

Other than Advance Refunding Operations - (Continued)

Effective
Date of Amount issued Average price interest
Description of securities financing (Tn millions) per hundred rate Eligible securities exchanged
1980
1/23/59 $884 $99.00 4.07% 2/
4% Bond - 2/15/80 1/ 12/15/62 { 34 99.50 4.04 Series Fg @ savings bonds
* 99.50 4.04 2/
34
1981
202 99.20 7.11 8-1/4% Note - 8/15/71~F
77" Bond - 8/15/81 &/15/71 { 411 99.20 7.11 4 Bond - 8/15/7
195 99.20 7.11 2/
807
1982
6-3/8% Bond - 2/15/82 1/ 5/15/72 505 100,60 6.34 2/
1
184 15p 99.40 6.50 5% Note - 8/15/72-E
253p 99.40 6.50 4% Bond - 8/15/72
221p 99.40 6.50 2-1/2% Bond - 9/15/67-72
133p 99.40 6.50 &% Note - 11/15/72-F
6-3/8% Bond - 8/15/84 8/15/72 165p 99.40 6.50 2-1/2% Bond - 12/15/67-72
539p 99.40 6.50 5-3/4% Note - 11/15/74-A
265p 99.40 6.50 3-7/8% Bond - 11/15/74
453p 99.40 6.50 5-3/4% Note - 2/15/75-A
268p 99.40 6.50 5-7/8% Note - 2/15/75-E
Aip 99.40 6.50 2/
2,313p
1985
3-1/4% Bond - 5/15/85 6/3/58 1,135 100,50 3,22 2/
1986
98 99.75 6.15 5-3/8% Note - 11/15/71-B
487 99.75 6.15 7-3/4%  Note - 11/15/71-G
187 99.75 6.15 4-3;4% Note - 5/15/72-B
59 _ 11/15/86 11A5/71 58 99.75 6.15 6-3/4% Note - 5/15/72-D
6-1/8%  Bond 715/ 715/ 36 99.75 6.15 57 Note - 8/15/72-F
268 99.75 6.15 3-7/8% Bond - 11/15/71
58 99.75 6.15 4% Bond - 8/15/72
24 99.75 6.15 2/
1,216
1987
* 101.00 4.19 4% Note - 8/15/62-B
4=1/4% Bond - 8/15/87-92 1/ 8/15/62 5 ' 101.00 4.19 3-1/4% Note - 8/15/62-G
360 101.00 4.19 2/
365
1988
4% Bond - 2/15/88-93 1/17/63 252 99.85 4,01 2/
1989
4-1/8% Bond - 5/15/89-94 4/18/63 300 100.55 4.09 2/
1/ Additional issue. %  Less than $500,000.

2/ Tssued for cash. p Preliminary.
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part A. - Other than Treasury Bills 1/

(In millions of dollars)

Issues Allotments by investor classes
Amount issued U.S. Gov- State and local
Date of In ezsﬁenzs Commer-{ Indi- Insur- | Mutual Cor leggte governnents 6/ Dealers A3
financ- Description of securities exchange :nd un cial vidu- |ance sav- atgz_s p g ion { pension and other
ing For for banks als compa- ings ration a? re- and re- brokers 7/
cash other Pederal 3/ 4/ nies banks 5/ firement tire- Uther
seeuri- Reserve funds ment funds
ties Banks 2/ funds
8/15/68 | 5-5/8% Note - 8/15/74-B &/| 5,414 4,870 4,811 2,474 434 83 180 330 55 21 158 974 764,
10/23/68 5-5/8% Note - 5/15/70-B o - 7,793 5,336 1,351 128 71 14 61 17 55 154 243 364
5-3/4% Note - 11/15/7/- - 2,329 1,043 786 23 25 11 180 1 9 24 180 47
2/15/69 6-3/8% Note -  5/15/70-C - 8,764 6,188 1,435 199 51 53 101 i} 3 253 147 303
6-1/4% Note -  2/15/76-A - 3,739 2,833 551 53 12 7 12 13 2 11 159 a7
5/15/69 6-3/8% Note -  8/15/70-D - 2,329 264, 1,215 95 24 22 89 3 1 160 174 282
6-1/2% Note ~ 5/15/76-B - 2,697 473 1,245 39 41 28 159 4 2 49 570 87
8/15/69 | 7-3/4% Note -  2/15/71-D - 2,924 125 1,438 301 38 52 62 31 6 150 537 184
8% Note - 5/15/71-E - 4,176 564 2,111 217 65 42 254 15 11 276 240 381
10/1/69 {{7-3/4% Note -  5/15/73-A - 1,160 125 660 87 23 8 12 4 3 37 136 65
7-1/2% Note -  8/15/76-C - 1,683 564, 476 96 29 8 7 8 11 24 380 56
8-1/4% Note ~  8/15/71-F - 2,257 292 1,175 85 47 20 169 7 6 125 g6 245
2/15/70 |{8-1/8% Note - 8/15/73-B - 1,839 288 942 51 17 17 76 3 2 97 241 105
8% Note -  2/15/77-A - 1,856 458 746 48 38 14 47 6 13 77 345 64,
7-3/4% Note - 11/15/71-G 3,679 7,065 7,005 2,352 391 7 15 34 8 1 297 270 364
5/15/70 {{7-3/4% Note - 5/15/73-A 9/ - 4,683 2,421 1,442 171 23 28 33 6 1 90 157 311
8% Note - 2/15/77-A 9/ - 3,307 2,125 819 53 7 19 6 10 2 55 146 65
8/15/70 7-3/4% Note -  2/15/74-C - 3,139 150 1,929 166 38 38 62 6 2 167 335 248
7-3/4% Note -  8/15/77-B - 2,264 479 967 A 29 22 35 20 6 47 513 72
8/17/70 § 7-1/2% Note - 2/15/72-C 3,190 190 190 1,664 656 13 43 78 18 3 110 269 325
11/15/70 7-1/4% Note -  5/15/74-D o - 4,505 838 2,481 292 bby 37 61 13 4 193 343 205
7-1/2% Note -  8/15/76-C - 2,511 811 1,033 9% 24 10 40 7 2 22 392 77
11/16/70 | 6-3/4% Note - 5/15/72-D 2,037 - - 1,593 119 2 4 11 3 * 4 198 104
2/15/7 5-7/8% Note -  8/15/75-C - 7,679 2,319 3,586 235 77 34 91 22 8 260 714 334
6-1/4% Note - 2/15/78-A - 8,389 2,722 3,122 431 116 90 98 133 123 496 631 424
5/15/71 5% Note - 8/15/72-E - 3,452 1,457 1,351 138 22 13 30 13 3 93 177 135
5-3/4% Note - 11/15/74-A 9/ - 3,231 1,046 1,257 246 36 26 38 26 4 93 263 196
6/29/71 { &% Note - 11/15/72-F 2,285 - - 2,071 19 2 3 8 2 * 2 68 111
8/15/7 A Note - 11/15/75-D - 3,115 592 1,542 130 59 35 37 9 3 9% 405 209
7% Bond - &/15/81 195 613 351 112 210 8 9 8 2 2 6 76 24,
8/16/71 | 6-1/2% Note - 2/15/73-C 2,514 - - 2,036 57 2 5 36 2 * 52 272 52
9/8/71 | 6-1/4% Note - 11/15/76-D 1,283 - - 1,046 15 2 1 5 1 * 21 125 67
10/22/71 | 5-7/8% Note - 2/15/75-E 2,045 - - 1,833 9 1 1 35 1 1 14 46 104
4,-7/8% Note - 11/15/73-D 2,768 1,500 1,500 1,566 15 1 4 52 1 - 53 992 84
11/15/71 {{6% Note - 11/15/78-B - 8,207 2,915 3,197 240 47 33 51 19 9 235 1,150 311
6-1/8% Bond - 11/15/86 24 1,192 673 296 31 6 1 4 2 2 3 185 13
2/15/72 5-3/4% Note -  5/15/76-E - 2,802 420 1,446 85 23 26 36 5 1 85 558 117
6-3/8% Bond - 2/15/82 6€ 2,131 554 777 221 79 29 27 21 26 46 296 121
4/3/72 | 5-7/8% Note - 5/15/75-F 1,776 - - 1,605 15 1 4 24 1 1 1 70 54,
5/15/72 ~3/4% Note - 5/15/73-E 1,279 2,514 2,514 1,231 a % « 4 . N N " 2
- 6-3/8% Bond - 2/15/82 9/ 505 - - 353 15 * * 1 * * 1 125 10
5-7/8% Note - 2/15/76-F - 4,945p 1,028 2,557 84 68 33 202 3 2 79 703 186
8/15/72 {6-1/4% Note - 8/15/79-A - 4, 562p 1,437 1,606 166 89 L4 43 24 6 100 275 772
6-3/8% Bond - 8/15/84 41p 2,313p 1,180 512 82 28 7 23 31 7 33 405 46
Source: Based on subscription and allotment reports. For detail of investments of foreign balances and international accounts in this

offerings see Table PDO-4,

SCCCHNEN

Excludes 1-1/2% Treasury notes issued in exchange to holders of non-
marketable 2-3/4% Treasury bonds, Investment Series B-1975-80.
Includes trust funds and accounts that comprise Government accounts
under the unified budget concept.
Inciudes trust companies and stock savings banks.
Includes partnerships and personal trust accounts.
Exclusive of banks and insurance companies,
Consists of trust, sinking, and investment funds of State and local
governments and their agencies.
Includes savings and loan assoclations, nonprofit institutions, and

country.

off maturing securities in cash.
were not offered preemptive rights to exchange their holdings but

Also Included are certain Covernment deposit accounts and
Government-sponsored agencies.
Offerings subject to allotment, were made for the purpose of paying

Holders of the maturing securities

were permitted to present them in payment of exchange, ia whole or
in part, for the new 1ssues.

Reopening of earlier issue.
Less than $500,000.

Preliminary
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Table PDO-6. - Allotments by Investor Classes on Subscriptions for Public Marketable Securities
Part B. - Treasury Bills Other than Regular Weekly Series

(In millions of dollars)

Total amount issued Allotments by investor classes
U.S. Gov-
Date of Date of Average 9-month Tax anti- :izﬁigﬁs Commer - Corpo- Dealers AL
financing maturity rate One -year series cipation cial rations and
N - and Federall other L/
series 1/ series R banks 3/ brokers < ~
— eserve =
Banks 2/
(Percent) -
12/22/69 6.775 1,763 - 1,733 1 * 29
7/18/69 2/23/70 7.202 1,752 - 1,722 3 * 27
7/91/69 4/30/70 7.407 500 150 171 1 168 10
7/31/70 7.313 1,202 367 349 12 391 83
8/91/69 5/31/70 7.387 500 180 190 12 97 21
8/31/70 7.340 1,201 348 427 7 309 110
6/30/70 7.357 500 75 139 1 266 19
9/30/69 { 0/30/70 7.350 1,005 350 322 8 190 135
10/14/69 4/22/70 7.284 2,007 - 2,004 - - 3
10/29/69 6/22/70 7.204 3,004 - 2,971 - - 33
7/31/70 7. 244 500 125 161 * 201 13
10/31/69 10/31/70 7,127 1,003 912 128 11 450 102
4/22/70 7.014 1,007 5/ - 1,002 - ~ 5
11/26/69 6/22/70 7,975 1,504 5/ - 1,497 - - 7
8/31/70 7.777 501 139 61 * 254, 47
11/30/69 11/30/70 7.591 1,001 287 228 27 336 123
9/30/70 7.801 500 116 157 10 194 23
12/31/69 12/31/70 7.561 1,002 259 305 2 718 118
1/31/70 10/31/70 7.724 502 200 77 16 184 25
1/31/71 7.533 1,003 328 215 14 266 180
2/28/70 11/30/70 6.995 500 150 106 11 201 32
2/28/71 6.932 1,200 269 151 2 600 178
3/3/70 4/22/70 6.549 1,753 5/ - 1,745 - - 8
3/26/70 9/22/70 6.177 1,758 - 1,749 - - 9
3/31/70 12/31/70 6.101 500 126 133 1 194 47
3/31/71 6.132 1,201 279 317 21 438 146
4/30/70 1/31/71 6.843 500 125 176 * 170 29
4/30/71 6.814 1,200 336 303 2 398 161
5/31/70 2/28/7L 7.353 500 125 141 12 164 58
5/31/71 7.277 1,200 315 179 22 546 138
3/31/71 7.068 501 125 145 6 170 55
6/30/70 6/30/71 7.079 1,201 333 324 19 396 129
7/8/70 3/22/71 6,452 2,517 - 2,483 - - 33
7/23/70 4/22/71 6.504 2,261 - 2,256 - - 5
4L/30/71 6.467 500 170 49 20 252 9
7/31/70 757 6.380 1,202 447 59 17 21 638
5/31/71 6.510 501 156 160 11 159 15
8/31/70 8/31/71 6.396 1,204 414 216 15 454 105
6/30/71 6.237 501 100 224 5 153 19
9/30/70 9/30/71 6.216 1,202 383 250 22 446 101
10/21/70 6/22/71 5.970 2,515 - 2,510 - - 5
7/31/71 6.153 501 162 167 1 152 19
10/31/70 10/31/71 6.072 1,201 409 304 17 358 113
8/31/71 5.084 501 125 160 10 188 18
11/30/70 11/30/71 5.010 1,201 317 339 38 419 88
9/30/71 4.949 501 150 211 11 119 10
12/31/70 12/31/71 4.886 1,201 373 211 12 560 45
1/91/7 10/31/71 4,269 500 200 133 11 119 37
1/31/72 4.249 1,199 377 246 26 393 157
11/30/71 3.691 501 205 137 10 123 26
2/28/71
2/29/72 3.675 1,201 427 310 21 385 58
3/30/71 4/22/71 3.671 2,001 5/ - 798 11 1,180 12
3/31/71 12/31/71 3,507 500 200 127 6 162 5
3/31/72 3.587 1,200 498 209 34 414 45
1/31/72 4.403 500 252 65 * 10 173
4/30/71 /30772 4.422 1,200 562 233 7 360 38
2/29/72 4.688 500 200 15 8 226 51
5/31/71 5/31/72 4.790 1,201 484 250 11 435 21
3/31/72 5.425 500 125 195 5 124 51
&/30/7 &/30/72 5.567 1,200 473 324 21 229 153

Footnotes at end of table.

(Continued on following page)
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Total amount issued Allotments by i1nvestor classes
U.S. Gov-

Date of Date of Average . ernment

financing maturi ty rate One year 94n?nth T?x a§t1- accounts C?mmer- Corpo— Dealers ALl
series series cipation and Federal cial rations and other h/
;/ series Reserve banks g/ brokers ~

Benks 2/

(Percent ) =
7/6/71 9/21/71 5.033 1,752 - 1,748 - - 4
4/30/72 5.944 501 175 215 6 9% 1
7/31/71 7/31/72 5.953 1,202 540 319 15 219 109
5/31/72 5.090 500 250 56 5 184 5
8/31/71 g//72 5125 1,200 407 260 2 374 38
6/30/72 5.242 500 175 136 20 1 168
9/31/ 7L 9/30/72 5.279 1,201 425 217 46 464 49
7/31/72 4,496 500 150 147 1 182 20
10/31/71 10/31/72 4490 1,200 517 200 2 442 39
8/31/72 4,580 500 200 192 11 80 17
n/30/7 11/30/72 4.563 1,200 345 392 21 411 32
12/1/71 4/21/72 4.558 2,506 - 2,090 - 400 16
12/13/71 6/21/72 4.273 2,010 - 2,004 - - 6
4/21/72 3.846 1,526 5/| - 1,520 - - 6
12/29/7L {6/21/72 4.056 1,016 5/ - 1,012 - - 4
9/30/72 3.930 501 150 128 10 109 104
12/31/71 {12/31/72 3.927 1,200 468 108 11 482 o)
1/7/72 10/31/72 3.891 500 150 68 * 216 66
1/31/73 3.936 1,200 558 334 12 244 52
2/29/72 11/30/72 3.862 500 125 103 5 123 1,
2/28/73 4.091 1,200 424 345 10 384 37
3/31/72 12/31/72 4.512 501 150 112 15 135 89
3/31/73 4,661 1,201 543 297 16 232 113
1/31/73 4.234 500 150 151 - 83 116
4/30/72 4/30/73 4.362 1,200 695 27 * 210 24
2/28/73 4.367 501 175 50 * 185 9
5/31/72 {5/31/73 4466 1,200 553 342 10 270 25
3/31/73 4,754 501 150 149 6 126 70
6/30/72 {6/ 30/73 4.853 1,201 496 412 11 241 il
7/31/72 1/30/73 4,723 500 75 107 ~10 173 135
7/31/73 4.918 1,201 627 199 12 337 26
5/31/73 5.040 501 73 54 * 165 209
8/31/72 8/28/73 5.178 1,803 194 767 1 608 233

Source: Based on subscription and allotment reports. For detail of 3/ Exclusive of banks and 1nsurance companies.

i/
2/

offerings see Table PDO-4.
Reopening of one-year series.
Includes trust funds and accounts that comprise Government accounts

under the unified budget concept.

4/ Included with all other investors are certain Government deposit ac-
counts and Government-sponsored agencies, formerly included with
Government investment accounts,

5/ Reopening of earlier issue.

* Legs than $500,000.
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PUBLIC DEBT OPERATIONS
Table PDO-7. -

Treasury Bulletin

Other than Regular Weekly Treasury Bills

Disposition of Public Marketable Securities

Date of Called or maturing securities 1/ Disposition offers Results of ex—
refunding by Treasury change offers Description of new
or retire- Amount securities offered
ment Description Issue out~ Cash Exchange _ Turned (See also Table PDO-4)
date standin retire- security Ex. in for
naing ment offered changed cash 2/
(In millions of dollars)
7 313% Bill - 7/31/70 | 7/31/69 1,202 1,202 - - -
7/31/70 7 2% Bill - 7/3L/70 | 7/31/69 500 "500 } Y/ - - -
. _ 1,272 7-3/4% Note ~ 01974
&/15/70 3/8% Note 8/15/70 | 5/15/69 2,329 - 2,329 752} 306 7-3/4% Note T o
I _ _ 1,868 7-3/4% Note - C-1974
4% Bond 8/15/70 | 6/20/63 4,129 4,129 1 512} 749 7-3/4% Note - B-1977
TOBAL . s et et e eeeannens 6,458 - 6,458 5,404 1,055 6/ gégz of gg’g: gjg;é
8/31/70 7.340% Bill - 8/31/70 | 8/31/60 1,201 L201Y - - - ’
7.777% Bill - 8/31/70 8/31/69 501 501 ) 2 - - -
9/23/70 6.177% Bill - 9/23/70 | 3/26/70 1,758 1,758 4/ - - -
7.350% Bill - 9/30/70 | 9/30/69 1,005 1,005 - - -
9/30/70 {7 2017 Bill - 9/30/70 | 9/20/69 " 500 "s00 ) 2/ - - -
10/1/70 1-1/2% Note - 10/1/70-E0 10/1/65 113 113 - - -
7.127% Bill - 10/31/70 | 10/31/69 1,003 1,003 - - -
10/31/70 {7 724% Bill - 10/31/70 | 10/31/69 " 502 502 ) - - -
11/15/70 Note -  11/15/70-A | 2/15/66 7,675 - 7,675 7,016 660 { L0 ot 7]'}72*;; ot e
’ - o =
7.591% Bill - 11/30/70 | 11/30/69 1,001 1,001 - - -
11/30/70 {6.995% Bill - 11/30/70 |11/30/69 500 "500 | 2/ - - -
7.561% Bill - 12/31 70 |12/31/69 1,002 1,002 - - -
12/31/70 { 6.1017 Bill - 12/31/70 | 12/31/69 500 500 | &/ - - -
7.533% Bill - 1/31/71 1/31/70 1,003 1,003 - - -
1/3/7 {6.843% Bill - 13/ | 15070 500 500 | - - -
r 1,070 5-7/8% Note - C-1975
5-3/8% Note - 2/15/71-C 8/30/67 2,509 - 2,509 1;086 353 6-1/0% Note - Puiyet
3/0% _ _ / _ 1,028 5-7/8% Note -~  C-1975
7-3/4% Note 2/15/71-D | 8/15/69 2,924 2,924 1321 575 6-174% Note - 107
_ _ _ 315 5-7/8% Note - C-1975
2-1/2% Bond 3/15/71 | 12/1/44 1,219 1,219 %35 - 6-1/4% Note - 1978
5 _ _ R 326 5-7/8% Note - Cc-1975
5-3/8% MNote 11/15/71-B | 11/15/66 1,734 1,734 e - 6-1/4% Note - 1078
2,427 5-7/8% Note - C-1975
7-3/4% Note - 11/15/71-G 0 10 - g -
3/4%  Note /15/ 5/15/7 , 743 10,743 2,180 o1 /ih Nete -
2/15/71
o fad, _ _ 893 5-7/8% Note - 0-1975
3-7/8% Bond 11/15/71 5/15/62 2,760 2,760 6 - 61/4% Note N paysés
i ) g _ 600 5-7/8% Note - C-1975
4=3/4% Note 2/15/72-A 2/15/67 2,006 2,006 606 - e1/uh Note B 1978
/2% B _ - 387 5-7/8% Note - €-1975
7-1/2% Note 2/15/72-C 8/17/70 3,375 3,375 304 - e 1/i% Note - lo7a
4% Bond - 2/15/72 [11/15/62 2,344 - 2,344 S - 5.7/8% Note - 0-1975
\ 6-1/4% Note - 4-1978
R 7,679 of 5-7/8% Note
TOELs e s ee et eaneeanennn 29,614 29,614 16,067 928 {81 389 of 6-1/4% Note
6.932% Bill - 2/28/71 2/28/70 1,200 1,200 - - _
2/28/71 {7.353% Bi1l - 2/28/71 | 2/28/70 7500 500 ) 2/ - - -
3/15/71 2-1/2% Bond - 3/15/71 12/1/44 269 269 - - -
3/22/71 6.452% Bill - 3/22/71 7/8/70 2,517 2,517 4/ - - -
6.132% Bill - 3/31/71 3/31/70 1,201 1,201 - - -
3/31/71 {7.068% Bill - 33071 | 3/31/70 7501 501 | ¥ - i -
4/1/71 1-1/2% Note - 4/1/71-F4 4/1/66 35 35 - - -
. 6.504% Bill - 4/22/71 7/23/70 2,261 2,261 - - -
4/22/71 {3,6’71% BI1l - 42271 | 3/30/71 2001|2001 | & - - -
6.814% Bill - 4/30/71 4/30/70 1,200 1,200 - - -
4/30/71 {6.46’7% Bill - 4/30/71 | 4/30/70 500 "500 ) &/ - - -

Footnotes at end of Table.

(Continued on following page)



October 1972

PUBLIC DEBT OPERATIONS

47

Table PDO-7. - Disposition of Public Marketable Securities
Other than Regular Weekly Treasury Bills - (Continued)

Date of

Called or maturing securities 1/

Disposition offers

Results of ex-

’ by Treasury change offers s
Zifﬁgiigi_ Issue Amount zzigiiiféznoggezgg
Description out- Cash Exchange . Turned
ment date standing retire~ security Eia a in for (See also Table PDO-4)
ment offered nge cash 2/
(In milliong of dollars)
1,780 5% Note - E-1972
5-1/4%  Note - 5/15/71-A | 8/15/66 4,265 - 4,265 {1;860} 626 {5_3 /it Note - 51074
5/15/71 %
1,672 5% Note - E-1972
8% Note - 5/15/71-E | 10/1/69 4,176 - 4,176 {11371} 1,133 {5_3/4% Note - w1974
" 3,452 of 5% Note
Total,.ereereeeornrvneenanons 8,442 8,442 6,682 1,759 {31231 of 5_3/4% Note
7.277%  Bill - 5/31/71 5/31/70 1,200 1,200 - - -
5/31/ 1 {6.510% Bl - 5/31/71 | 5/31/70 501 Sso1f 2/ - - -
6/22/71 5.970% Bill - 6/22/71 | 10/21/70 2,515 2,515 Y4/ - - -
7.079% Bill - 6/30/71 6/30/70 1,201 1,201 - -
e {6.23'7% Bill - 6/30/71 | 6/30/70 501 o1 )Y/ } )
6.380% Bill - 7/31/71 7/31/70 1,202 1,202 - - -
/317 {6.153% Bl - 7/33/7L | 7/31/70 501 501 ) 2/ - - -
1,708 7% Note - D-1975
81571 L% Bond - 8/15/71 3/1/62 2,806 - 2,806 AT 687 % Bord - 815,81
1,407 7% Note - D-1975
8-1/4% Note -~ 8/15/71-F 2/15/70 2,257 - 2,257 502 649 7 Bond - 8/15/81
3,115 of 7% Note
T N 5,063 ~ 5,063 3,727 1,336 { ’612 of 7% Bond
6.396% Bill - 8/31/71 | 8/31/70 1,204 1,204 - - -
8/31/71 {5.048% Bill - 8/31/71 | 8/31/70 " 501 501 )2/ - - -
9/21/71 5.033% Bill - 9/21/71 7/6/71 1,752 1,752} 4 - - -
6.215%4 Bill - 9/30/71 | 9/30/70 1,202 1,202 - - -
9/30/71 {4_%9% Bill - 9/30/71 | 9/30/70 501 “Son )2/ - - -
10/1/71 1-1/2% Note - 10/1/71-E0 10/1/66 72 72 - - -
6.072% Bill - 10/31/71 | 10/31/70 1,201 1,201 - - -
10/31/71 { 4.360% Bill - 10/31/71 | 10/31/70 500 500 =7 - - -
509 6% Note - B-1978
3-7/8% Bond - 11/15/71 5/15/62 1,081 - 1,081 o 304 6.1/84 Bord - 11/15,86
633 &% Note - B-1978
5-3/8% Note - 11/15/71-B | 11/15/66 967 - 967 o0& 237 6.1/8% Bond B 11/15/86
3,109 &% Note - B-1978
7-3/4% Note -  11/15/71-G [ 5/15/70 5,836 - 5,836 87 2,240 17/ 6.1/8% Bond - 11/15/86
11/15/71 4-3/i% MNote - 5/15/72-B | 5/15/67 5,310 - 5,310 1"1{;3 - A Note - B-1978
6-1/8%  Bond - 11/15/86
602 6% Note - B-1978
6-3/4% Note - 5/15/72-p | 11/16/70 2,037 - 2,037 58 - 6.1/81  Bond N 11,/15/86
% ond - 8/15/72 | 9/15/62 2,579 - 2,57 1,067 - 6% Note - B-1978
6-1/8%  Bond - 11/15/86
841 6% Note - B-1978
157 Note - 8/15/72-E | 5/15/71 3,452 - 3,452 { 36} - 6-1/8% Bond - 11/15/36
8,207 of 6% Note
TOBAL . v e veeee e serseenannannns 21,262 - 21,262 9,399 2,781 1,192 of 6-1/8% Bond
5,010 Bill - 11/30/71 | 11/30/70 1,201 1,201 - - -
11/30/71 3.6914 Bill - 11/30/71 | 11/320/70 501 51 12/ - - -
4.886% Bill - 12/31/71 | 12/31/70 1,201 1,201 - . - -
12/31/71 3.507% Bill - 12/31/71 | 12/31/70 "500 500 § 2/ - - -
4.249%  Bill - 1/31/72 1/31/71 1,199 1,199 - - -
1/31/72 4.403%  Bill - 1/31/72 1/31/71 ’500 500 =7 - - -
rl-3/4% Note - 2/15/72-A 2/15/67 800 - 800 514 231 -3/4%  Note - E-1976
55 6-3/8%  Bond - 2/15/82
1,821 5-3/4% Note - E-1976
7-1/2%  Note - 2/15/72-C 8/17/70 2,690 - 2,690 S 724, 6-3/8% Bona - 2/15/22
467 5-3/4% Note - E-1976
2/15/72 4% Bond - 2/15/72 | 11/15/62 980 - 980 303 310 6-3/8%  Bond - 2/15/82
7-3/4%  Note &/- 2/15/74-C 8/15/70 3,139 - 3,139 179 -
4-1/8% Bond g/- 2/15/74 1/15/65 3,125 - 3,125 657 -
7-1/4%  Note g/- 5/15/74-D | 11/15/70 4,505 - 4,505 172 - 74
\4-1/4% Bond g/- 5/15/74 5/15/64 3,577 - 3,577 721 -
2,802 of 5-3/4% Note
TOBEL . 4t eeeeraeeeeeenneeannnn 18,816 - 18,816 4,933 1,264 {2:131 of 6-3/8% Bond

Footnotes at end of table,

{Continued on following page)
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Table PDO-7. - Disposition of Public Marketable Securities

PUBLIC DEBT OPERATIONS

Treasmy Bulletin

Other than Regular Weekly Treasury Bills - (Continued)

Date of Called or maturing securities 1/ Disposition offers Results of ex~
. by Treasury change offers Description of new
refunding Amount securities offered
or retire- Description Issue out- Cash Exchange . Turned (See also Table PDO-4)
ment date standing retire- security I a in for
ment offered ehange cash 2/
3.675% Bill - 2/29/72 2/28/71 1,201 1,201 - - -
2/29/72 {4.688% Bill - z/29/72 | 2/28/m "500 5001 - - -
3.587% Bill - 3/31/72 3/31/71 1,200 1,200 - - -
3/3/72 {5.425% B111 - 3myme | o3sum "500 "500 0 Y - - -
4/1/72 1-1/2% Note - 4/1/72-FA 4/1/67 34 34, - - -
4.558% Bill - 4/21/72 12/1/71 2,506 2,506 - - -
4/21/72 {3.846% Bill - 4/21/72 12/1/71 1:526 1,526 &/ - - -
4.422% B111 - 4/30/72 4/30/71 1,201 1,201 - - -
4/30/72 {5.944% Bill - 4oz | e/z0m "s01 so1 )Y - - -
4=3/4% Note - 5/15/72-B 5/15/67 3,676 1,294 2,382 - -
5/15/72 {6—3/4% Nove - 5/15/72-D | 11/16/70 1,377 11245 2] Uiz - -
4.790% Bill - 5/31/72 5/31/71 1,201 1,201 - - -
5/31/72 {5.090% Bill - s | s/am "500 500 )Y - - -
6/15/72 2-1/2% Bond - 6/15/72 6/1/45 1,226 1,226 - - -
%.273% Bill - 6/21/72 | 12/13/71 2,010 2,010 - - -
e/2/7 {4.056% Bill - 6/21/72 | 12/13/7M 12016 1,016 &/ - - -
5.567% Bill - 6/30/72 | 6/30/71 1,200 1,200 - - -
6/30/72 {5.242% Bi11 - e/ | &/30/m 500 "500 {2/ - - -
5.953% Bill - 7/31/72 7/31/71 1,202 1,202 - - -
/3t/72 {4.4%% Bill - e | ovmm "500 "5a0 {2 - - -
[ 1,715p 5-7/8%  Note - F-1976
5% Note - 8/15/72-E 5/15/71 2,57 - 2,574 612p 232p 6-1/4% Note - 4-1979
15p 6-3/8% Bond - 8/15/84
698p 5-7/8% Note - F-1976
4% Bond - 8/15/72 9/15/62 1,453 - 1,453 124p 378p 6-1/4% Note - A-1979
253p 6-3/8% Bond - 8/15/84
1,095p 5-7/8% Note - 7-1976
2-1/2% Bond - 9/15/72 10/20/41 1,951 - 1,951 ’181p - 6-1/4% Note - A-1979
221p 6-3/8% Bond - 8/15/84
629p 5-7/8% Note - F-1976
6% Note - 11/15/72-F 6/29/71 2,285 - 2,285 19% - 6-1/4% Note - A-1979
133p 6-3/8% Bond - 8/15/84,
808p 5-7/8% Note - F-1976
8/15/72 g 2-1/2% Bond - 12/15/72 11/15/45 2,547 - 2,547 223p - 6-1/4% Note - A4-1979
165p 6-3/8% Bond - 8/15/84
_ _ _ _ 1,233p - 6-1/4%  Note - A-1979
5-3/4% Note 8/ 11/15/74=A 11/15/67 7,212 7,212 { 539p} {6_3/8% Rond N 8,154
_ _ ~ 758p - 6-1/4%  Note - A-1979
3-7/8% Bond 8/ 11/15/74 12/2/57 2,236 2,236 { 265p} {6_3/8% Bord B 8/15,/84
3/ ~ _ _ 679p - 6-1/4%  Note - A~1979
5-3/4% Note 8/ 2/15/74-A 2/15/68 5,148 5,148 { 453‘9} {6_3 é%  Bona - 8/15,/6,
~ _ ~ 555p - 6-1/4%  Note - A-1979
5-7/8% Note 8/ 2/15/75-E 10/22/71 2,045 - 2,045 { 268P} {6_3/8% Bord - 8/15,84
{;,945p of 5-7/8% Note
Total. i eeinineniesensnnnns 27,451 - 27,451 11,820p 610 4,563p of 6-1/4% Note
2,313p of 6-3/8% Bond
5.125% Bill - 8/31/72 8/31/71 1,200 1,200 - - -
8/31/72 {4.580% BTl - gy | oemm "500 500 |2/ - Z -
9/15/72 2-1/2% Bond - 9/15/72 10/20/71 454D 454p - - -
5.279% Bill - 9/30/72 9/30/71 1,201 1,201 - - -
9/30/72 (3.930% Bill - 9Bormz | 9om "501 501 ) &/ - - -
10/1/72 1-1/2% Note - 10/1/72-E0 10/1/67 33 33 - - -

Footnotes on following page.
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PUBLIC DEBT OPERATIONS

Footnotes to Table PDO-7

Daily Treasury statement and Bureau of the Public Debt,
Original call and maturity dates are used.

All by investors other than Federal Reserve banks,

Rolled over into 9-month and one-year bills (see Table PDO-4).

Tax anticipation issue: for detail of offerings beginning July 1969,
see Table PDO-4; for amounts redeemed for taxes and for cash see
"Note" below.

Of this amount $10 million of the 6-3/8% notes and $180 million of
the 4% bonds were exchanged by Federal Reserve banks and Government
accounts for 7-1/2% notes of Series C-1972. Other holders of the
maturing securities were not given preemptive rights to exchange
their holdings for the 7-1/2% notes,

Federal Reserve banks and Government accounts exchanged $1,500
million of the notes for 4-7/8% notes issued November 15, 1971,
Subscribers exchanging these securities may elect, for Federal

S

’
-

income tax purposes, to recognize gain or loss on account of the
exchange either in the taxable year of the exchange or (except to
the extent that cash is received) in the taxable year of disposition
or redemption of the securities received in the exchange. Any gain
to the extent that cash was received by the subseriber (other than
as an interest adjustment) must be recognized in the year of the
exchange.

The four securities due in 1974 were eligible to be exchanged only
for the 6-3/8% bonds.

Public holders of these securities were not given preemptive rights
to exchange them but they could be used in payment for new securities
allotted.

Exchanged by Federal Reserve banks and Govermment accounts for 4-3/4%
notes issued May 15, 1972.

Preliminary.

Note: Information on retirement of tax anticipation issues referred to
in footnote 4, in millions of dollars.
Total Redeemed Redeemed
Date of oas
retirement Securities amount for for
retired taxes cash
12/22/69 Bill 1,763 464, 1,299
3/23/70 Bill 1,752 425 1,327
4/22/70 Bill 2,007
4/22/70 Bill 1,007 1,135 3,632
4/22/70 Bill 1,753
6/22/70 Bill 3,004
6/22/70 B1ll 1,504 1,222 3,286
9/23/70 Bill 1,758 750 1,008
3/22/71 Bill 2,517 457 2,060
. 2,261
4/22/71 Bill 21001 957 3,305
6/22/71 Bill 2,515 1,158 1,357
9/21/71 B1il 1,752 899 853
4/21/72 Bill 4,033 1,023 3,010
6/21/72 Bill 3,026 1,934 1,092
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries
(Payable in U.S, Dollars)
Amount
Month of Securities Issue Maturity Interest p
activity date date rate Issued Retired ’iggaifogzizin ing
(Percent) In millions of dollars)
( ( 4/8/70 7/8/70 6.40 - 271 h
4/16/70 7/16/70 5.424 - 250
6/24,/70 9/24/70 6.65 - 100
6/26/70 7/23/70 6.50 - 70
6/26/70 9/11/70 6.80 - 100
7/6/70 10/6/70 6.45 450 -
Certificates of indebtedness < %ﬂg :ltg%%g 2'22 2%.? i
19TOTULY s ennee 7/15/70 10/14,/70 6.55 100 100 3,911
7/16/70 10/16/70 5,424 250 -
7/22/70 10/22/70 6.40 20 -
7/24/70 10/23/70 6.40 30 -
7/27/70 10/27/70 6.40 45 -
7/27/70 10/27/70 6.40 215 -
7/28/70 10/28/70 16,35 15 -
L 7/29/70 10/29/70 6.35 10 -
L Notes 12/31/68 11/2/70 6.40 - 3 )
E
8/5/70 11/5/70 6.45 10 -
8/10/70 11/10/70 6.45 50 -
Certificates of indebtedness 8/17/70 11/17/70 6.55 35 -
AUBeveiinnnnnn. 8/24,/70 11/24/70 6.55 &0 -
8/25/70 11/25/70 6.20 10 - 4,076
5/1/69 8/3/70 6.25 - 300
\_Notes 8/3/70 12/23/71 7.25 200 -
8/3/70 1/20/72 7.25 100 - J
( 6/15/70 9/15/70 6.80 - 150
6/30/70 9/30/70 6.45 - 20
7/6/70 10/6/70 6.45 - 250
7/27/70 10/27/70 6.40 - 215
9/15/70 12/15/70 6.35 28 - 3,97
Seplevecnnnnn., Certificates of indebtedness < 9/16/70 12/16/70 6.35 g - 4
9/22/70 12/22/70 5.95 15 -
9/23/70 12/23/70 5.95 10 -
9/28/70 12/28/70 5.95 50 -
9/30/70 12/30/70 5.80 20 -
L 9/30/70 12/30/70 5.80 400 - p
.
(/670 10/6/70 6.45 - 200
7/7/70 10/7/70 6.65 - 10
7/8/70 10/8/70 6.65 - 271
7/16/70 10/16/70 5,424 - 250
7/22/70 10/22/70 6.40 - 20
7/24,/70 10/23/70 6.40 - 30
7/27/70 10/27/70 6.40 - 45
7/28/70 10/28/70 6.35 - 15
7/29/70 10/29/70 6.35 - 10
Certificates of indebtedness < Eé%_)?zg ig;ég?;g ggg 106 27?__
10/7/70 1/7/71 6.05 10 -
10/8/70 1/8/71 6.05 271 - 3,755
Oct 10/16/70 1/15/71 5.42¢4 250 - ’
"""""" 10/21/70 1/21/71 5.95 30 -
10/22/70 1/22/71 5.95 20 -
10/23/70 1/22/71 5.95 30 -
10/26/70 1/26/71 5.95 30 -
10/27/70 1/27/71 5,85 45 -
10/28/70 1/28/71 5.85 15 -
10/28/70 1/28/7 5.85 40 -
| 10/29/70 1/29/71 5.85 10 -
Notes 12/31/68 11/2/70 6.40 - 1
°© 10/28/70 1/20/72 6.60 90 -
Bonds 9/16/64 11/1/70 4,25 - 30 J
. 3
( ( 8/5/70 11/5/70 6.45 - 10
8/10/70 11/10/70 6.45 - 50
8/17/70 11/17/70 6.55 - 35
8/24/70 11/24/70 6.55 - 60
8/25/70 11/25/70 6.20 - 10
9/30/70 12/30/70 5.80 - 125
11/5/70 2/5/71 5.65 10 -
11/10/70 2/10/71 5.45 50 -
. . 11/10/70 2/10/71 5.45 25 -
Certificates of indebtedness < 11/17/70 2/ 5730 35 B > 4,637
Nov 11/23/70 2/23/71 5.30 40 -
"""""""" 11/23/70 2/23/71 5.30 300 -
11/24/70 2/24/7 4.80 60
11/24/70 2/24/71 4,80 125 -
11/25/70 2/25/71 4.80 10 -
11/25/70 2/25/71 4.80 100 -
11/27/70 2/26/71 4 .80 300 -
11/30/70 3/1/71 4.80 120 -
12/31/68 11/2/70 6.40 - 28
Notes { 11/2/70 2/2/72 6.50 28 3 J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries - (Continued)
(Payable in U,S, Dollars)
Month of Securities Issue Maturity Interest Amount
activity date date rate . Totval outstanding
Issued Retired end of month
- (Percent) In millions of dollars)
([ 9/15/70 12/15/70 6.35 - 28 3
9/16/70 12/16/70 6.35 - 8
9/22/70 12/22/70 5.95 - 15
9/23/70 12/23/70 5.95 - 10
9/28/70 12/28/70 5.95 - 50
9/30/70 12/30/70 5.80 - 20
10/1/70 12/31/70 5.80 - 100
10/7/70 1/7/71 6.05 - 10
10/22/70 1/22/71 5.95 - 20
10/28/70 1/28/71 5.85 - 15
Certificates of indebtedness < 12{;??;8 1??2?21 2'22 : ig 4,331
1970-DECurrrnrnnennns < 11/24/70 2/24/71 4.80 - 125
11/25/70 2/25/7% 4.80 - 100
11/25/70 2/25/71 4,80 - 10
12/9/70 3/9/71 4.90 30 -
12/15/70 3/15/71 4.80 28 15
12/16/70 3/16/71 4.80 8 -
12/22/70 3/22/71 4.75 15 -
12/23/70 3/23/71 4.75 10 -
12/28/70 3/29/71 475 50 -
L 12/31/70 3/31/71 4.85 100 -
9/23/69 12/21/70 7.85 - 100
Notes 11/2/70 2/2/72 6.50 - 1
L 12/21/70 2/24/72 5.15 100 - )
( ( 10/8/70 1/8/71 6.05 - 271 T
10/16/70 1/15/7L 5,424 - 250
10/21/70 1/21/71 5.95 - 30
10/23/70 1/22/71 5.95 - 30
10/26/70 1/26/71 5.95 - 30
10/27/70 1/27/71 5.85 - 45
10/28/70 1/28/71 5.85 - 40
11/10/70 2/10/71 5.45 - 10
11/10/70 2/10/71 5,45 - 50
11/17/70 2/17/71 5.30 - 35
11/24/70 2/24/71 4.80 - 60
Certificates of indebtedness < ié?ig?zg 2?5??3% i'gg i 282 > 3,926
12/16/70 3/16/71 4.80 - 8
1971-Jan. e ivernnens < 12/22/70 322070 w75 C 15
12/23/70 3/23/71 4.5 ~ 10
12/28/70 3/29/71 4,75 - 5
1/8/71 4/8/71 4.95 271 -
1/15/71 4/15/71 5,424 250 -
1/19/71 4/19/71 4.25 55 -
1/21/71 4/21/71 4.25 30 30
1/25/7L 4/26/71 4.25 70 -
1/26/71 4/26/71 4.20 30 -
1/27/71 4/27/71 4.20 20 -
L 1/28/71 4/28/71 4.20 40 40
9/24/69 1/18/71 7.80 - 50
>N°tes { 1/18/71 2/24/72 475 50 - J
Z
( 11/10/70 2/10/71 5.45 - 15
11/23/70 2/23/71 5.30 - 40
11/23/70 2/23/7L 5.30 - 300
11/27/70 2/26/71 4.80 - 100
2/3/71 5/3/71 4,15 75 -
Feb Certificates of indebtedness < 2/10/71 5/10/71 3.85 60 - 4,331
------------- 2/16/71 3/16/71 3.54 250 -
2/23/7. 5/24/71 3.50 40 >
2/23/71 5/24/71 3.50 300
2/24/71 5/24/71 3.50 35
. 2/26/71 5/26/71 3.50 100
Notes 10/1/69 2/18/71 8.00 - 50
2/18/71 4/27/72 3.90 50 - J
[ (11/30/70 3/1/71 4.80 - 120 A
12/9/70 3/9/71 4.90 - 30
12/28/70 3/29/71 4,75 - 45
12/31/70 3/31/71 4.85 - 100
1/26/71 4/26/71 4.20 - 30
Certificates of indebtedness < 2?}??2% 32}??;1 g-gé 156 igg
MATee e eeieeennns 3/1/71 6/1/71 3.50 140 - > 4,571
ﬁ 3/1/71 6/1/71 3.50 280 -
3/9/71 6/9/71 3.30 30 -
3/10/71 6/10/71 3.30 35 -
3/22/71 6/22/71 3.30 200 -
\ 3/31/71 6/30/71 3.55 130 -
Notes 10/31/69 3/25/71 7.35 - 125
L B 3/25/71 4/27/72 3.65 125 - J
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S. Dollars)

. Amount
Month of Securities Issue Maturity Interest .
activity date date rate Tssued Retired zlol'gaifoizrsi;ndlng
(Percent) (In millions of dollars)
( ( 1/8/71 4/8/71 4.95 - 271 h
1/15/71 4/15/71 5,424 - 250
1/19/71 4/19/7L 4.25 - 55
1/25/71 4/26/7L 4.25 - 70
1/27/7L 4/27/70 4.20 - 20
4/7/ 7 7/7/71 3.70 30 -
Certificates of indebtedness < i;z;% Z?:%% é”;g Zég 35_
4/7/7L 7/7/7L 3.70 250 - 5,056
1O7LoADT e e e e eeaeens { ; /8%1 [ /8?71 370 prds -
4/15/71 7/15/71 5.424 250 -
4/19/71 7/19/71 4.05 55 -
4/26/71 7/26/71 3.80 70 -
L 4/27/71 7/27/7L 3.90 20 -
Notes 1/15/70 4/22/71 7.95 - 150
L 4/22/71 5/25/72 4.40 150 -
[ ( 2/3/71 5/3/71 4.15 - 75 h
2/10/71 5/10/71 3.85 p 60
2/23/71 5/24,/71 3.50 - 40
2/23/71 5/24/71 3.50 - 300
2/24/71 5/24/71 3.50 - 35
2/26/71 5/26/71 3.50 - 100
3/1/7% 6/1/71 3.50 - 30
3/31/71 6/30/71 3.55 - 130
4/7/7L 7/7/71 3.70 - 165
4/7/71 7/7/7L 3,70 - 40
5/3/71 8/3/71 3.90 - 75 -
5/4/71 8/4/7L 3.90 200 -
5/7/71 8/6/71 3.90 80 -
Certificates of indebtedness < g;z;% g;g?é]i ;38 1 é(]?co) 10(_)
. s
5/7/71 8/6/71 3.90 - €0 5 7 g3
M eiennennnns < 5,/10/71. 8/10/71 3,90 1,000 - ’
5/10/71 8/10/71 3.90 575 180
5/10/71 8/10/71 3.90 60 -
5/10/71 8/10/71 3.90 110 -
5/10/71 8/10/71 3.90 235 -
5/13/71 8/13/71 3.90 250 150
5/14,/71 8/13/71 3.90 42 -
5/19/71 8/19/71 4.35 58 -
5/24/71 8/24/71 4.35 35 -
5/24/71 8/24/71 4.35 300 -
5/26/71 8/26/71 4.50 30 -
L 5/26/71 8/26/71 4,50 100 -
1/30/70 5/20/71 8.10 - 100
Notes 5/15/70 5/27/71 7.60 - 100
5/20/71 6/22/72 5.35 100 -
5/27/71 6/22/72 5.10 100 - J
\.
(  3/1/7 6/1/71 3.50 ~ 110 T
3/1/71 6/1/71 3.50 - 280
3/9/70 6/9/71 3.30 - 30
3/10/7 6/10/71 3.30 - 35
3/22/71 6/22/71 3.30 - 200
4/7/71 7/7/71 3,70 - 250
4/19/71 7/19/71 4.05 - 55
4/26/71 7/26/71 3.80 - 65
Certificates of indebtedness < g;é;% géé?% 238 : 928
5/10/71 8/10/71 3.90 - 1,000
5/10/71 8/10/71 3.90 - 315
5/13/71 8/13/71 3.90 - 100
5/24/71 8/24/71 4.35 - 160 & 7 606
JUNE. v verenannns 6/1/71 9/1/7L 4.35 280 - )
6/9/71 6/24/71 4.55 30 30
6/10/71. 9/10/71 4.55 35 -
L 6/28/71 9/28/71 4.95 60 -
 3/2/70 6/17/71 7.125 - 100
5/15/71 6/24/71 7.60 - 100
6/17/70 7/20/72 5.85 100 -
6/24/71 7/20/72 5.85 100 -
Notes 6/25/71 6/26/72 5.95 600 -
6/25/71 6/25/73 6.20 600 -
6/25/71 6/25/74 6.45 600 -
6/25/71 6/25/75 6.55 600 -
L 6/25/71 6/25/76 6.65 600 - )
.
g O 4/7/71 7 /77 3.70 - 20 b
4/8/71 7/8/71 3.70 - 271
4/15/71 7/15/71 5,424 - 250
4/26/71 7/26/71 3.80 - 5
4/27/71 7/27/71 3.90 - 20
5/10/71 8/10/71 3.90 - 80
5/10/71 8/10/71 3.90 - 100
6/28/71 9/28/71 4.95 - 60
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Table PDO-8. - Foreign Series Securities (Nonmarketable)

Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S, Dellars)

Month of Securities Tssue Maturity Interest Amount
activity date date rate Tssued Retired zigaifoizitiédlng
(Percent) (In millions of dolfars)
7/1/71 10/1/71 5.10 115 115
7/2/71 10/4/71 5.10 52 52
Certificates of indebtedness 4 Z?s;z; ig?g;z% g-gg 323 32?
7/8/71 10/8/71 5.50 271 - 7
1O7L-TULY e ereneannnns ﬁ 7/8/7. 10/8/7 5.50 396 396 d 94
7/9/71 10/12/71 5.50 86 86
7/13/71 10/13/71 5.40 97 97
7/15/71 10/15/71 5.424 250 -
7/21/71 10/21/7L 5.55 40 -
7/26/71 10/26/71 5.55 5 -
7/27/71 10/27/71 5.55 20 -
L 7/28/71 10/28/71 5.55 25 -
(3/26/70 7/22/71 6.70 - 100
3/31/70 7/29/71 6.79 - 100
7/7/71 7/7/72 6.05 200 -
7/7/71 7/9/73 6.45 200 -
7/7/7L 7/8/74 6.65 200 -
7/7/71 7/7/75 6.75 200 -~
Notes 7/7/71 7/7/76 6.85 200 -
< 7/14/71 7/14/72 5.80 200 -
7/14/71 7/16/73 6.30 200
7/14,/71 7/15/74 6.60 200
7/14/71 7/14/75 6.70 200 -
7/14/71 7/14/76 6,80 200 -
7/22/73. 8/24/72 5.9 100 -~
L \ 7/29/71 8/24/72 6.15 100 - J
{ r
5/3/71 8/3/71 3.90 B 75 A
5/4/71 8/4/71 3.90 - 100
5/7/71 8/6/71 3.90 - 60
5/10/71 8/10/71 3.90 - 135
5/10/71 8/10/71 3.90 - 60
5/10/71 8/10/7L 3.90 - 110
5/14/71 8/13/71 3.90 - 42
5/19/71 8/19/71 4.35 - 58
5/24/71 8/24/71 4.35 - 140
5/24/7T0 8/24/7L 4.35 - 35
5/26/71 8/26/71 4.50 - 30
5/26/71 8/26/71 4.50 - 100
8/3/71 11/3/71 5.30 75 -
8/4/71 11/4/71 5.30 150 150
8/4/71 11/4/71 5.30 55 -
8/6/71 11/5/71 5.30 60 -
8/9/71 3/30/72 5.90 200 -
8/10/71 11/10/71 5.40 40 -
8/10/71 11/10/71 5.40 110 -
8/12/71 11/12/71 5.40 70 -
8/12/71 11/12/71 5.40 300 -
Certificates of indebiedness g;ié?;i 1}?%2;3% 2‘28 128 :
8/16/71 11/17/71 5.40 245 -
8/16/71 11/16/71 5.40 60 - > 14,385
AUE. . rniennnn, { &§/17/71 11/17/71 4.95 505 - 4
8/17/71 11/17/71 4,95 350 -
8/17/71 11/17/7L 4.95 100 -
8/17/71 11/17/71 4.95 10 -
8/18/71 9/20/71 4,68 237 -
8/18/71 9/20/71 4.68 230 230
8/18/71 9/20/71 4.68 92 92
8/18/71 11/18/71 4.95 35 -
8/18/71 11/18/71 4.95 596 -
8/19/71 9/20/7L 4.55 552 -
8/19/71 9/20/71 4.55 65 65
8/20/71 9/20/71 445 155 155
8/20/71L 9/20/71 4o45 28 28
8/23/71 9/23/71 445 631 153
8/24/71 9/24/71 4.50 155 -
8/24/ 71 11/24/71 4,75 141 -
8/24/71 11/24/71 4,75 35 -
8/26/71 11/26/71 4,75 30 -
8/30/71 9/30/71 4,50 167 -
8/31/71 10/1/71 4.35 1,180 -
8/31 /71 10/1/71 4.35 15 -
L 8/31/71 10/1/71 4 .35 29 -
4/9/70 8/26/71 6.84 - 100
Notes 6/4/70 8/26/71 7.55 - 100
11/2/70 2/2/72 6.50 - 1
L 8/26/7 9/21/72 5.40 200 - J
;
6/1/71 9/1/71 4.35 - 280 ]
6/10/71 9/10/71 4.55 - 35
8/18/71 9/20/71 4.68 - 237
8/19/71 9/20/71 4.55 - 552
8/23/71 9/23/71 bud5 - 478
8/24/71 9/24/7L 4.50 - 155
8/30/71 9/30/71 4,50 - 167
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S. Dollars)

Month of Securities Issue Maturity Interest Amount
activity date date rate Tesued Retired zﬁ‘galolfo;g ii?dlng
(Percent) (In millions of dollars)
8/31/71 10/1/71 4.35 - 15
8/31/71 10/1/71 4.35 - 498
Certificates of indebiedness 9/1/71 12/1/71 4,55 285 -
1971-5€Pterrernennnnns 9/3/71 10/4/71 4,40 75 - 14,230
9/8/71L 10/8/71 4.35 Lb -
9/8/71 10/8/71 4.35 100 100
9/10/71 10/12/71 4.35 35 -
9/20/"71 12/20/71 4.85 552 -
9/20/71 12/20/71 4.85 237 -
9/23/71 12/23/71 4.75 712 -
9/24/71 12/24/71 4.75 155 -
L 9/30/71 12/30/71 4.70 167 -
4/30/70 9/23/71 7.46 - 200
[fobes { 9/23/71 10/26/72 5.40 200 - )
e ~
7/7/71 10/7/71 5.50 - 30
7/8/71 10/8/71 5.50 - 271
7/15/71 10/15/71 5,424 - 250
7/21/71 10/21/71 5.55 - 40
7/26/71 10/26/71 5.55 - 5
7/27/71 10/27/71 5.55 - 20
7/28/71 10/28/71 5.55 - 25
8/31/71 10/1/71 4.35 - 682
8/31/71 10/1/71 4.35 - 29
Certificates of indebtedness < 3;;;% 18?3;% iég : Zz
9/10/71 10/12/71 4.35 - 35
Oct 10/1/71 1/3/72 4.70 685 - } 14,144
Clevennnsnennnns < 10/4/,71 1/4/72 4.70 75 _
10/7/71 1/7/72 4.55 30 -
10/8/71 1/7/72 4.55 271 -
10/8/71 1/7/72 4.55 Lt -
10/15/71 1/14/72 5.424 250 -
10/21/71 1/21/72 4.40 40 -
|.10/28/71 1/28/72 4,45 25 -
6/11/70 10/28/7¢ 7.65 - 100
6/18/70 10/28/71 7.65 - 100
Notes 11/2/70 2/2/72 6.50 - *
10/28/71 1/25/73 4,80 200 - J
-~
( ( a/3/m 11/3/71 5.30 - 75 1
8/4/71 11/4/71 5.30 - 55
8/6/71 11/5/71 5.30 - €0
8/10/71 11/10/71 5.40 - 150
8/12/71 11/12/71 5.40 - 70
8/12/71 11/12/71 5.40 - 300
8/13/71 11/15/71 5.40 - 100
8/16/71 11/16/71 5.40 - 60
8/16/71 11/16/71 5.40 - 20
8/16/71 11/17/71 5.40 - 245
8/17/71 11/17/71 4,95 - 505
8/17/71 11/17/71 4.95 - 10
8/17/7L 11/17/7% 4,95 - 350
8/17/71 13/17/71 4.95 - 100
8/17/71 2/17/72 4.15 750 -
8/18/71 11/18/71 4.95 - 35
8/18/71 11/18/71 4.95 - 596
Certificates of indebtedness g;gi?%‘ 1%?52&3} i;g : 133
8/26/71 11/26/71 475 - 30
11/3/71 1/3/72 4,15 70 15
NOV.uurrvueonnnsd 11/4/71 2/4/72 4.25 55 - V14,2
11/5/7 12/30/71 4.00 60 10 4,293
11/10/71 1/3/72 4.00 45 -
11/10/71 2/10/72 4,20 105 -
11/12/71 2/11/72 4,20 70 -
11/12/71 2/11/72 4.20 300 -
11/15/71 2/15/72 4.20 100 -
11/16/71 2/16/72 4.15 60 -
11/16/71 2/16/72 4,15 20 -
11/17/71 2/17/72 4.15 10 -
11/17/71 2/17/72 4,15 350 -
11/17/71 2/17/72 4.15 100 -
11/18/71 2/18/72 4.15 35 -
11/18/71 2/18/72 4,15 600 -
11/24/71 2/24/72 4.25 141 -
11/24/71 2/24/72 4.25 35 -
11/26/71 2/25/72 4,25 30 -
L 11/30/71 2/29/72 4.35 100 -
6/25/70 11/18/71 7.63 - 200
Notes 11/2/70 2/2/72 6.50 - 1
11/18/71 2/22/73 475 200 -
11/29/71 2/22/73 4,95 100 -
Bonds 9/16/64 11/1/71 4.25 - 24
~ J
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Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S. Dollars)

Amount
Mom';h . of Securities Issue Maturity Interest -
Activity date date rate Tssued Retired Total outstanding
end of month
- - (Percent) In millions of dollars)
9/1/71 12/1/71 4,55 - 285 3
9/20/71 12/20/71 4.85 - 552
9/20/71 12/20/71 4.85 - 237
9/23/71 12/23/7L 4.75 - 712
9/24/71 12/24/71 4.75 - 155
9/30/71 12/30/71 4.70 - 167
11/3/71 1/3/72 4.15 - 55
11/5/71 12/30/71 4.00 - 50
11/10/71 1/3/72 4,00 - 10
11/17/71 2/17/72 4.15 - 35
Certificates of indebtedness < 12/1/71 3/1/72 4.35 300 -
1971-DeCr.vncrnrrannens 12/7/71 3/7/72 4.10 100 -
12/7/71 3/7/72 4,10 153 42 14,738
12/14/71 3/14/72 3.95 60 60
12/15/71 3/15/72 3.95 48 48
12/17/71 3/17/72 3.95 200 192
12/20/71 3/20/72 4.05 362 -
12/20/71 3/20/72 4.05 163 163
12/20/71 3/20/72 4.05 558 -
12/23/71 3/23/72 4.05 721 -
12/24/71 3/24/72 4.05 158 -
12/24/71 3/24/72 4,05 60 -
L 12/30/71 2/29/72 3.35 50 -
8/3/70 12/23/71 7.25 - 200
Notes 12/6/71 3/22/73 4.80 100 -
12/7/71 4/26/73 4,65 175 -
L 12/23/71 3/29/73 4.70 200 - J
=
( 10/1/71 1/3/72 4.70 - 685 ]
10/4/71 1/4/72 4.70 75
10/7/71 1/7/72 4,55 - 30
10/8/71 1/7/72 4.55 - 271
10/8/71 1/7/72 4.55 - 4
10/15/71 1/14/72 5.424 - 250
10/21/71 1/21/72 4.50 - 40
10/28/71 1/28/72 445 - 25
Certificates of indebtedness < 11{}2;% }jg?gg 13*22 555 3?
1?3;72 4?472 3.75 35 -
1/4/72 4/4/72 3.75 75 -
1072-J810 e s anernsanann 1/7/72 72 3075 % B ? 14,703
1/7/72 4/7/72 3.75 271 -
1/7/72 4/7/72 3.75 4b -
1/10/72 4/10/72 3.75 100 -
1/14/72 4/L4/T2 5424 250 -
1/21/72 4/21/72 3.30 40 -
L 1/28/72 4L/28/72 3.50 25 -
8/3/%0 1/20/72 7.25 - 100
Notes 10/28/70 1/20/72 6,60 - 0
1/20/72 4/26/73 4.30 100 -
L 1/20/72 5/24/73 4.30 0 - J
3
( ( 11/4/71 2/4/72 4.25 - 55
11/10/71 2/10/72 4,20 - 105
11/12/71 2/11/72 4.20 - 70
11/12/71 2/11/72 4,20 - 300
11/15/71 2/15/72 4,20 - 100
11/16/71 2/16/72 4,15 - 60
11/16/71 2/16/72 4.15 - 20
11/17/71 2/17/72 4.15 - 10
11/17/71 2/17/72 4,15 - 350
11/17/71 2/17/72 4.15 - 715
11/17/71 2/17/72 4.15 - 100
11/18/71 2/18/72 4,15 - 600
11/18/71 2/18/72 4.15 - 35
11/24/71 2/24/72 4.25 - 35
11/24/71 2/24/72 4.25 - 141
11/26/71 2/25/72 4.25 - 30
Certificates of indebtedness ¢ iggﬂ% Z;gﬂg é*gg : 128
2/4/72 5/4/72 3.40 55 -
2/10/72 5/10/72 3.15 105 -
Febuurinaiinnnns < 2/11/72 5/12/72 3.15 70 - 14,703
2/11/72 5/12/72 3.15 300 -
2/15/72 5/15/72 3.10 100 -
2/16/72 5/16/72 3.10 60 -
2/16/72 5/16/72 3.10 20 -
2/17/72 5/17/72 3.10 10 -
2/17/72 5/17/72 3.10 350 -
2/17/72 5/17/72 3.10 715 -
2/17/72 5/17/72 3.10 100 -
2/18/72 5/18/72 3.10 600 -
2/18/72 5/18/72 3.10° 35 -
2/24/72 5/24/72 3.15 35
2/24/72 5/24/72 3.15 141
2/25/72 5/25/72 3.15 30 -
2/29/72 5/30/72 3.45 100 -
L 2/29/72 5/30/72 3.45 50 -

{Continued on following page)
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S. Dollars)

Amount
Month of A Issue Maturity Interest
Securities -
Activit date date rate R Total outstanding
24 Issued Retired end of month
{Percent) (In millicns of dollars)
11/2/70 2/2/72 6,50 - 22
11/21/70 2/24/72 5.15 - 100
Notes 1/18/71 2/24/72 %75 - 50
2/2/72 12/3/73 4.80 22 -
L L 2/24/72 5/24/73 4,25 150 - J
<
[ 8/9/71 3/30/72 5.90 - 200
12/1/71 3/1/72 4,35 - 300
12/7/71 3/7/72 4.10 - 100
12/7/71 3/7/72 4.10 - 111
12/17/71 3/17/72 3.95 - 8
12/20/71 3/20/72 4.05 - 362
12/23/71 3/23/72 4.05 - 721
Certificates of indebtedness 4 ﬁ?gi;% ;;SZ;Z? 282 : 1?2
2;16772 5?16;72 3,10 - 60
2/24/72 5/24/72 3.15 - 141
1972-Mar . e nernnnn J 57 /172 3045 300 - ? 14,456
3/7/72 6/7/72 3.55 100 100
3/7/72 6/"7/72 3.55 111 111
3/20/72 6/20/72 3.85 564, -
3/20/72 6/20/72 3.85 362 -
3/23/72 6/23/72 3.95 728 -
3/24/72 6/26/72 3.95 60 -
. 3/24/72 6/26/72 3.95 159 -
Notes 3/15/72 9/15/76 2.50 158 -
© 3/30/72 6/21/73 5.05 200 -
-~ P
[ [ 1/3/72 4/3/72 3.75 - 550
1/3/72 4/4/772 3.75 - 35
1/4/72 4/4/72 3.75 - 75
1/7/72 4L/7/72 3.75 - 271
1/7/72 4/7/72 3.75 - y7A
1/7/72 4/7/72 3.75 - 30
1/10/72 4/10/72 3.75 - 100
1/14/72 4f14/72 5.424 - 250
1/21/72 4/21/72 3.30 - 40
Certificates of indebtedness 4 é;i?;;g é;i?;,’;g gig : 2(5)
3/24/72 6/26/72 3.95 - 60
4;3;72 7;3;72 3.85 557 -
4/4/72 7/3/72 3.80 75 -
Apr ............. 4 4/4/72 7/3/72 3 . 80 35 _ 16,332
L/7/72 7/7/72 3.80 4t -
4/7/72 7/7/72 3,80 30 -
4/10/72 7/10/72 3.80 100 -
4/21/72 7/20/72 3.85 40 -
\  4/28/72 7/28/72 3.55 25 -
(" 2/18/71 4/27/72 3.90 - 50
3/25/70 4/27/72 3.65 - 125
L/7/72 4/7/78 6.20 400 -
4/7/72 7/7/78 6.20 400 -
Notes 4 4/7/72 10/6/78 6.20 450 -
L/7/72 2/7/79 6.25 400 -
4/7/72 3/7/79 6.25 400 -
4/7/72 4/6/79 6.25 450 -
L L 4/27/72 7/19/73 4,60 175 - J
r 3
f 2/4/72 5/4/72 3.40 - 55
2/10/72 5/10/72 3.15 - 105
2/11/72 5/12/72 3.15 - 100
2/11/72 5/12/72 3.15 - 70
2/11/72 5/12/72 3.15 - 200
2/15/72 5/15/72 3.10 - 50
2/16/72 5/16/72 3.10 - 20
2/17/72 5/17/72 3.10 - 715
2/17/72 5/17/72 3.10 - 350
2/17/72 5/17/72 3.10 - 10
2/17/72 5/17/72 3.10 - 100
2/18/72 5/18/72 3.10 - 35
2/18/72 5/18/72 3.10 - 600
2/24/72 5/24/72 3.15 - 35
2/25/72 5/25/72 3.15 - 30
2/29/72 5/30/72 3.45 - 50
MBYeanoennnennnn Certificates of indebtedness 4 2/29/72 5/30/72 3.45 - 100
4/ 472 7/3/72 3.80 - 20 16.162
5/4/72 8/4/72 3.60 55 - P ot
5/10/72 8/10/72 3.50 105 -
5/12/72 8/11/72 3.50 70 -
5/12/72 8/11/72 3.50 200 -
5/16/72 8/16/72 3.70 20 -
5/17/72 8/17/72 3.70 10 -
5/17/72 8/17/72 3.70 715 -
5/17/72 8/17/72 3.70 350 -
5/17/72 8/17/72 3.70 100 -
5/18/72 8/18/72 3.70 35 -

(Continued on following page)
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U.S. Dollars)

Amount
Month of ias Issue Maturity Interest .
Activity Securities date date rate Issued Retired iggaifogzzzindlng
(Percent) (In millions of dollgrs)
5/18/72 8/18/72 3.70 600 -
5/24,/72 8/24/72 3.85 35 -
5/25/72 8/25/72 3.85 30 -
5/30/72 8/30/72 3.80 50 -
\ 5/30/72 8/30/72 3.80 100 -
Notes 4/22/71 5/25/72 4.40 - 150
Y 5/25/72 8/23/73 4.67 150 - J
pa
( 3/1/72 6/1/72 3.45 - 300 A
3/20/72 6/20/72 3.85 - 362
3/20/72 6/20/72 3.85 - 564,
3/23/72 6/23/72 3.95 - 728
3/24/72 6/26/72 3.95 - 159
5/12/72 8/11/72 3.50 - 150
Certificates of indebtedness 52};;;2 84};?;; ;'Zg 306 5%
6/20/72 9/20/72 3.95 564 - 16,013
1972une 6/20/72 9/20/72 3.95 362 - ’
""""""" 6/23/72 9/25/72 3.95 728 -
6/26/72 9/26/72 3.95 159
6/28/72 9/28/72 4.05 878 -
g 6/28/72 12/28/72 4.50 75 -
5/20/71 6/22/72 5.35 - 100
5/27/71 6/22/72 5.10 - 100
Notes 6/25/71 6/26/72 5.95 - 600
6/22/72 9/20/73 4.95 200 -
6/26/72 6/27/77 5.95 600 -
\ ~ ~
f 4/3/72 7/3/72 3.85 - 557 A
4/4/72 7/3/72 3.80 - 15
4/4/72 7/3/72 3.80 - 75
4/7/72 2/7/72 3.80 - 30
4/7/72 7/7/72 3.80 - L
4/10/72 7/10/72 3.80 - 100
4/21/72 7/20/72 3.85 - 40
4/28/72 7/28/72 3.55 - 25
5/17/72 8/17/72 3.70 - 405
5/30/72 8/30/72 3.80 - 50
6/1/72 9/1/72 3.80 - 300
6/28/72 9/28/72 4.05 - 878
7/3/72 10/3/72 4.15 15 -
7/3/72 10/3/72 415 632 -
7/6/72 10/6/72 4.15 270 270
7/6/72 10/6/72 4.15 50 -
7/7/72 10/6/72 4.15 350 350
Certificates of indebtedness < 7/7/72 10/6/72 4.15 30 -
7/7/72 10/6/72 4.15 4ty -
7/10/72 10/10/72 4.15 100 - ) 20,039
7/17/72 10/17/72 4.10 70 -
7/17/72 10/17/72 4,10 250 -
7/18/72 10/18/72 3.95 17 -
7/18/72 10/18/72 3.95 450 -
7/18/72 10/18/72 3.95 417 417
JULYeerieinannnns < 7/18/72 10/18/72 3.95 24 -
7/18/72 10/18/72 3.95 83 -
7/19/72 10/19/72 3.95 31 -
7/19/72 10/19/72 3.95 193 -
7/19/72 10/19/72 3.95 91 -
7/20/72 10/20/72 3.95 40 -
q 7/28/72 10/27/72 4.05 25 -
( o/17/71 7/20/72 5.85 - 100
6/24/71 7/20/72 5.85 - 100
7/ 7L 7/7/72 6.05 - 206
/1471 7/14/72 5.80 - 200
7/7/72 7/7/77 5.90 200 -
7/14/72 7/14/77 5.875 200 -
Notes 7/19/72 3/22/76 5.75 500 -
7/19/72 3/22/77 5.90 500 -
7/19/72 9/22/77 5.90 500 -
7/19/72 3/22/78 5.95 500 -
7/19/72 9/22/78 6.00 500 -
7/19/72 5/15/79 6.05 500 -
7/19/72 7/16/79 6,10 500 -
L | 7/20/72 10/18/73 5.00 200 - J
[ ( 5/4/72 8/4/72 3,60 - 55 A
5/10/72 8/10/72 3.50 - 105
5/12/72 8/11/72 3,50 - 70
5/12/72 8/11/72 3.50 - 50
5/16/72 8/16/72 3.70 - 20
5/17/72 8/17/72 3.70 - 10
5/17/72 8/17/72 3.70 - 258
5/17/72 8/17/72 3.70 - 350
5/17/72 8/17/72 3.70 - 100
5/18/72 8/18/72 3.70 - 35
5/18/72 8/18/72 3,70 - 600
Source: Bureau of the Public Debt. (Continued on following page)

%  Less than $500,000.
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Table PDO-8. - Foreign Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries - (Continued)

(Payable in U. S. Dollars)

Amount
Month of cas Issue Maturity Interest s
b Securities Total outstandin
activity date date rate Issued Retired end of month &
5/24,/72 8/24/72 3.85 - 35
5/25/72 8/25/72 3.85 - 30
5/30/72 8/30/72 3.80 - 100
7/19/72 10/19/72 3.95 - 41
8/4/72 11/3/72 3.80 55 -
Certificates of indebtedness < 8/10/72 11/10/72 3.95 105 - >
8/11/72 11/13/72 3.95 70 - 19,728
8/11/72 11/13/72 3.95 50 -
8/14/72 11/14/72 3.95 8 -
1972-AU8. s verrrreenennns < 8/14/72 11/14/72 3.95 20 -
8/15/72 11/15/72 3.95 15 -
8/16/72 11/16/72 3.95 20 -
8/16/72 11/16/72 3.95 18 -
8/16/72 11/16/72 3.95 2 -
8/17/72 11/17/72 3.95 10 -
8/17/72 11/17/72 3.95 275 -
8/17/72 11/17/72 3.95 100 -
8/18/72 11/17/72 3.95 35 -
8/18/72 11/17/72 3.95 600 -
8/24/72 11/24/72 4.05 35 -
8/25/72 11/24/72 4.05 30 -
L 8/30/72 11/30/72 4.35 100 -
7/22/71 8/24/72 5.94 - 100
Notes 7/29/71 8/24/72 6.15 - 100
3 8/24/72 11/29/73 5.05 200 - J
4 R
( 6/20/72 9/20/72 3.95 - 564,
6/20/72 9/20/72 3.95 - 362
6/23/72 9/25/72 3.95 - 728
6/26/72 9/26/72 3.95 - 159
7/18/72 10/18/72 3.95 - 30
Certificates of indebtedness < 7/19/72 10/19/72 3.95 - 50 >19’745
8/11/72 11/13/72 3.95 - 50
8/14/72 11/14/72 3.95 - 8
8/16/72 11/16/72 3.95 - 2
SEPharrrnrennrnnnas ﬂ 9/20/72 12/20/72 4,65 562, -
9/20/72 12/20/72 4.65 362 -
9/25/72 12/26/72 4. 65 728 -
( 9/26/72 12/26/72 4,65 159 -
8/26/71 9/21/72 5.40 - 200
Notes 9/15/72 3/15/77 2,50 157 -
L 9/21/72 12/27/73 5.60 200 - J

Source : Bureau of the Public Debt.
*  Less than $500,000.
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Table PDO-9. - Foreign Currency Series Securities (Nonmarketable)
Issued to Official Institutions of Foreign Countries

Amount
(Dollar equivalent)
Month of e Payable Issue Maturity Interest g
. Securities .
activity in -- date date rate Tssued Retired Total outstanding
end of month
(Percent } (In millions of dollars)
o 3 i Swiss francs 1/23/70 7/23/70 8.08 - 100
Certificates of indebtedness {: Swiss francs 7/23/70 1/22/71 6.75 100 _
1970-July...... Swiss francs 4/9/69 7/9/70 6.20 - 30 1,366
Not Swiss francs 4/29/70 7/29/70 6.20 - 39
oves Swiss francs 7/9/70 10/8/71 7.30 30 -
Swiss francs 7/29/70 10/29/71 7.23 40 -
Aug....... Certificates of indebtedness 231:2 §;2§§§ 2;2?38 g?g;;g 2'%§5 5 5? 1,366
Swiss francs 6/9/69 9/9/70 6.89 - 101
Sept...... Notes Swiss francs 9/9/70 12/9/71 6.90 101 - 1,366
Swiss francs ;/3/69 19/5;70 7.70 - 22
Swiss franes 7/16/69 10/16/70 7.55 - 134
Oct..... . Notes Swiss francs 10/5/70 1/5/72 6.70 22 - 1,366
Swiss francs 10/16/70 1/17/72 6.55 133 -
(s . Swiss francs 7/23/70 1/22/71 6.75 - 100
1971 Jan Certificates of indebtedness Swiss francs 1/22/71 7/22/71 4. 40 100 -
O e Notes Swiss francs 9/9/69 1/29/71 7.85 - 30 1,366
Swiss francs 1/29/71 5/30/72 4. 40 30 - ’
sos R Swiss francs 8/6/70 2/5/71 6.75 - 50
Fob Certificates of indebtedness Swiss francs 2/5/71 8/5/71 4.26 50 - 1,366
Teerere Notes Swiss francs 11/18/69 2/18/71 7.60 - 30 ’
Swiss francs 2/18/71 5/18/72 3.90 30 -
Mar....... Certificates of indebtedness Swiss francs 3/10/71 9/10/71 3.35 250 - 1,616
( ( Swiss francs 1/22/71 7/22/71 4,40 - 100 3
Swiss francs 2/5/71 8/5/71 4,26 - 50
Swiss franecs 3/10/71 9/10/71 3.35 - 250
Swiss francs 5/10/71 9/10/71 3.35 263 -
Swiss francs 5/10/71 6/1/71 8.10 27 -
Swiss francs 5/10/71 7/6/71 6.75 55 -
Swiss francs 5/10/71 7/22/71 4. 40 105 -
Certificates of indebtedness Swiss francs 5/10/71 8/5/71 4.26 53 -
< Swiss francs 5/10/71 8/6/71 7.70 27 -
Swiss francs 5/10/71 8/19/71 7.73 29 -
Swigs francs 5/10/71 9/13/71 7.60 24 -
Swiss francs 5/10/71 10/8/71 7.30 32 -
Swiss franes 5/10/71 10/29/71 7.23 42 -
Swiss francs 5/10/71 12/9/71 6.90 106 -
Swiss francs 5/10/71 1/5/72 6.70 24 -
May....... < \ Swiss francs 5/10/71 1/17/72 6.55 140 - 1,664
( Swiss francs 1/30/70 6/1/71 8.10 - 26
Swiss francs 4/6/70 7/6/71 6.75 - 52
Swiss francs 5/6/70 8/6/71 7.70 - 26
Swiss francs 5/19/70 8/19/71 7.73 - 28
Swiss franes 6/11/70 9/13/7L 7.60 - 23
Swiss francs 7/9/70 10/8/71 7.30 - 30
Notes Swiss francs 7/29/70 10/29/71 7.23 - 40
Swiss francs 9/9/70 12/9/71 6.90 - 101
Swiss francs 10/5/70 1/5/72 6.70 - 22
Swiss francs 10/16/70 1/17/72 6.55 - 133
Swiss francs 1/29/71 5/30/72 4o 40 -~ 30
Swiss francs 2/18/71 5/18/72 3.90 - 30
Swiss francs 5/10/71 5/k8/72 3.90 32 -
L | Swiss francs 5/10/71 5/30/72 4. 40 32 - J
June Certificates of indebtedness Swiss franecs 5/10/71 6/1/7L 8.10 - 27 1,664
ceneet Notes Swiss francs 6/1/71 9/1/72 5.15 27 - ’
fos . Swiss francs 5/10/71 7/6/71 6.75 - 55
L Certificates of indebtedness Swiss francs 5/10/71 722/ 4. 40 _ 105 1,664
SARERE Swiss francs 7/22/71 1/21/72 5.75 105 - ’
Notes Swiss francs 7/6/71 10/6/72 6.15 55 -
Swiss francs 55;0;71 8?5;71 4,26 - 53
cax . Swiss francs 5/10/71 8/6/71 7.70 - 27
Certificates of indebtedness Swiss francs 5/10/71 8/19/71 7.73 - 29
Swiss francs 8/5/71 2/4/72 5.75 53 -
Aug....... 1,998
Swiss francs 8/6/71 11/6/72 6.35 27 -
Notes Swiss francs 8/19/71 11/20/72 5.65 29 -
Swiss francs 8/27/71 8/27/73 5.67 333 -
cps : Swiss francs 5/10/71 9/10/71 3.35 - 263
Sent Certificates of indebtedness {:Swiss francs 5/10/71 9/13/,71 760 _ 24 5 005
L3 ] P . ’
Notes Swiss francs 9/10/71 12/11/72 5.45 269 -
Swiss francs 9/13/71 12/13/72 5.55 25 -
Certificates of indebtedness Swiss franes 5/10/71 10/8/71 7.30 - 32
et Swiss francs 5/10/71 10/29/71 7.23 - 42 5 008
2
Cbeeernes - Swiss francs 10/8/71 1/8/73 5.25 33 -
otes Swiss francs 10/29/71 1/29/73 4,85 43 -
Certificates of indebtedness Swiss franes 5/10/71 12/9/71 6.90 - 106
Dec....... Notes Swiss francs 12/9/71 3/9/73 4.80 111 - 2,013
J: Certificates of indebtednessl/ Swiss francs 8/5/71 2/4/72 5.75 2 - 1

{Continued on following page)
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Table PDQO-9. - Foreign Currency Series Securities (Nonmarketable)

Issued to Qfficial Institutions of Foreign Countries - (Continued)

Amount
(Dollar equivalent)
Month of s P Payable Issue Maturity Interest
oot ecurities .
activity in -- date date rate Total totandi
Issued Retired iy g
end of month
T
(Percent) (In millions of dollars)
German marks 7/3/67 3/3/72 5.28 17 -
German marks 4/1/68 10/2/72 5,73 17 -
German marks 6/24/68 12/22/72 6,25 17 -
German marks 8/19/69 2/19/73 3.05 18 -
German marks 10/2/69 10/2/73 443 19 -
Swiss franes 5/10/71 5/18/72 3.90 1 -
Swiss franes 5/10/71 5/30/72 4a 40 1 -
Swiss francs 6/1/71 9/1/72 5.15 1 -
Swiss francs 7/6/71 10/6/72 6.15 3 -
1972-Jan. ... ... Notes 1 Swiss francs 8/6/71 11/6/72 6.35 1 - 2.147
< v < Swiss francs 8/19/71 11/20/72 5.65 1 - > sL4
Swiss franes 9/10/71 12/11/72 5.45 6 -
Swiss franes 9/13/71 12/13/72 5.55 1 -
Swiss francs 10/8/71 1/8/73 5.25 * -
Swiss francs 10/29/71 1/29/73 4.85 1 -
Swiss francs 12/9/71 3/9/73 4.80 * -
L Swiss francs 8/27/71 8/27/73 5.67 12 -
Swiss francs 5/10/71 1/5/72 6.70 - 24
cos : Swiss francs 5/10/71 1/17/72 6.55 - 140
Certificates of indebtedness Swiss francs 7/22/71 1/21/72 5.75 - 105
Swiss francs 1/21/72 7/21/72 3.50 111 -
Notes { Swiss francs 1/5/72 4/5/73 4.50 25 -
Swiss francs 1/17/72 4/17/73 4,15 148 - J
. p i Swiss francs 8/5/71 2/4/72 5.75 - 55
Feb....... Certificates of indebtedness { Swiss francs 2/4/72 8/4/72 3.625 56 - 2,148
German marks 7/3/67 3/3/72 5.28 - 76 3
Mer....... Notes German marks 10/2/69 10/2/731, Lo43 - 153 2,072
German marks 3/3/72 10/2/73 2.051 153 -
Swiss francs 5/10/71 5/18/72 3.90 - 33
Swiss francs 5/10/71 5/30/72 440 - 33
Ve eeenes Notes Swiss francs 5/18/72 8/20/73 477 33 : 2,072
Swiss francs 5/30/72 8/30/73 4.55 34 -
. . Swiss francs 1/21/72 7/21/72 3.50 - 111
Jay...... Certificates of indebtedness Swiss frames 7/21/72 1/19/73 Z.375 114 _ 1,999
Notes German merks 7/3/67 7/3/72 5.28 - 76
i g, 2 .62 - 6
Aug..... . Certificates of indebtedness { Sxiz: g;xg: ééﬁ?;i 275?;3 2‘255 57 5_ } 2,000
Swiss francs 6/1/71 9/1/72 5.15 -~ 28
Sept...... Notes { Swiss francs o/ /72 11/30/73 5.50 29 - 2,001
Source: Bureau of the Public Debt. at a lower interest rate to partially compensate for the increase in

dollar value given this security in January 1972,
Less than $500,000.

1/ Dollar value of securities increased to reflect market exchange rates
as of December 31, 1971. *
2/ Note issued October 2, 1969, was cancelled and a new note was issued
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Series E and Series H are the only savings honds cur-

rently sold. Series E has been on sale since May 1, 1941,

Series
1941.
through April

and Series H has been on sale since June 1, 1952,
A - D were sold fromMarchl, 1935 +through April 30,
Series F and G were sold from May 1, 1941

30, 1952, SeriesdJ and K weresold from May 1, 1952 through

61

April 30, 1957. Details of the principal changes in issues,
interest yields,
Treasury Bulletins of April 1951, May 1952, May 1957, October
and December 1959, May and October 1961, June 1968,

September 1970; and the Annual Report of the Secretary of

maturities, and other terms appear in the

and

the Treasury for fiscal years 1966 through 1971,

Table SB-1. - Sales and Redemptions by Series, Cumulative through August 31, 1972

(In millions of dollars)

Amount outstanding
Seri a1 v Acerued Sales plus

eries ales 41 scount a?crued Redemptions 1/ Tnterest— Mat9red

discount bearing debt noninterest-

€ bearing debt
Series A-D 2/ vuiieiierariennans 3,949 1,054 5,003 4,998 - 5
Series Eand H ....ovvuinninnnnss 161,063 35,401 196,464 139,767 56,698 -
Series F and G svvuveennrenennnns 28,396 1,125 29,521 29,496 - 24
Series J and K ....iivnivenncnnrans 3,556 198 3,754 3,745 - 8
Total A=K L.iiunniienenvnnnsannss 196,963 37,778 234,741 178,006 56,698 38

Footnotes at end of Table SB-4.

Table SB-2. - Sales and Redemptions by Periods, All Series Combined

(In millions of dcllars)

Redemptions 1/ Amount outstanding
Acorued Sales plus
Periocd Sales 1 .
erie ales 1/ discount ;;;igiit Total Sales Accrued Interest- gsigii:rest
price 3/ discount 3/ bearing debt bearing debs
Fiscal years:
147,345 19,843 167,187 119,370 108,917 10,453 47,607 211
4,518 1,408 5,926 5,273 4,482 791 48,314 157
4,656 1,476 6,132 5,164 4,383 781 49,299 139
4,543 1,517 6,060 5,346 4,488 858 50,043 110
4,650 1,554 6,204 5,724 4,792 932 50,537 95
4,965 1,626 6,592 5,922 4,971 951 51,213 88
4,739 1,735 6,473 5,982 4,978 1,003 51,712 82
4,550 1,789 6,338 6,339 5,237 1,102 51,711 82
4, 449 1,841 6,291 6,748 5,508 1,240 51,281 55
5,082 2,056 7,138 5,425 4,342 1,083 53,003 46
5,939 2,310 8,249 5,338 4,306 1,032 55,921 39
1935-61.ceuennenn. 145,068 19,154 164,221 116,428 106,380 10,049 47,458 335
1962 4,278 1,397 5,675 5,602 4,792 810 47,535 331
1963 4,760 1,423 6,183 5,021 4,259 762 48,827 201
1964 4,609 1,508 6,117 5,252 4,445 807 49,734 158
1965 4,486 1,527 6,013 5,441 4,552 889 50,324 141
1966 4,860 1,591 6,451 6,000 5,043 957 50,752 164
1967 4,898 1,686 6,584 5,793 4,842 951 51,581 126
1968. 4,696 1,759 6,455 6,133 5,094 1,040 51,917 1iz
1969. 4,393 1,832 6,224 6,639 5,457 1,182 51,549 64
1970 4,665 1,909 6,574 6,295 5,072 1,223 51,842 50
1971 5,477 2,192 7,669 5,244 4,224 1,021 54,275 42
Months:
1971 Septeavsiennn 415 183 598 426 348 78 53,616 4,
[ 407 190 597 382 311 71 53,831 43
J\[o) N 457 174 631 400 326 T 54,062 43
DeCevinvnnnen 439 203 642 430 351 79 54,275 42
1972-Jan.......... 521 213 734 526 411 114 54,484 42
Feb.......... 537 183 720 449 357 92 54,755 41
LU= o 582 196 7 458 369 90 55,075 40
Apreseiiioii. 502 199 702 428 340 a8 55,349 40
May.eeewuonnns 573 182 755 446 361 85 55,658 40
June. ... [ 532 205 737 474 384 20 55,921 39
JULY e evvnnnns 493 222 715 449 364 86 56,188 39
Aug.......nn 562 194 756 487 396 91 56,457 38
SeDPbuveneenna. 472 207 679 439 359 80 56,698 38
FUOLHOTER al clid Ol rable ob-4, o
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Table SB-3. - Sales and Redemptions by Periods, Series E through K

In millions of dollars)

Redemptions 1/ Amount outstanding
Acerued Sales plus
Period Sales 1/ discount a<_:crued Sales Accrued Interest-bearing MatI_Jred
discount Total price 3/ discount 3/ debt noninterest—
bearing debt
Series E and H combined
Fiscal years:

19416200 erennnnnnnes 111,445 17,545 128,989 84,034 75,619 8,416 44,955 -

1963, ceuninereronnnnnn 4,518 1,386 5,904 4,500 3,759 742 46,359 -

1964s iiiieinronsacanes 4,656 1,458 6,114 4,736 3,982 754 47,737 -

1065 s aanrnennnnenns 4,543 1,502 6,045 4,987 4,154 833 48,795 -

1966, s eresrasnneasnne 4,650 1,542 6,192 5,305 4,408 897 49,682 -

19670 et eneeearnannennn 4,965 1,619 6,584 5,449 4,536 913 50,817 -

1968, ienrevennnoacens 4,739 1,731 6,470 5,715 4,739 976 51,572 -

1969 iiiiunrvnnanonns 4,550 1,788 6,337 6,198 5,112 1,086 51,711 -

19700 cueunroeroneonns 44449 1,841 6,291 6,721 5,484 1,237 51,281 -

197Leiinrnenennnnanes 5,082 2,056 7,138 5,416 4,334 1,082 53,003 -

1972 ittt e niaaenens 5,939 2,310 8,249 5,331 4,300 1,031 55,921 -

Calendar years:
194161 eernasnnnnnns 109,168 16,869 126,037 81,551 73,539 8,012 44,485 -
4,278 1,372 5,650 4,636 3,882 754 45,499 -
4,760 1,404 6,164 4,557 3,823 733 47,106 -
4,609 1,491 6,101 4,841 4,061 780 48,366 -
4,486 1,514 6,000 5,117 4,254 863 49,249 -
4,860 1,580 6,440 5,477 4,561 916 50,212 -
4,898 1,680 6,578 5,439 4,519 919 51,352 -
4,696 1,957 6,452 5,915 4,898 1,017 51,890 -
4,393 1,832 6,224 6,565 5,391 1,173 51,549 -
4,665 1,909 6,574 6,281 5,060 1,221 51,842 -
5,477 2,192 7,669 5,237 4,217 1,020 54,275 -
Months:
1971-Sept 415 183 598 426 347 78 53,616 -
407 190 597 382 311 71 53,831 -
457 174 631 400 326 7 54,062 -
s 439 203 642 429 351 78 54,275 -
+972-Jan 521 213 734 525 411 114 54,484 -
537 183 720 448 356 92 54,755 -
582 196 777 458 369 89 55,075 -
502 199 702 428 340 88 55,349 -
573 182 755 446 361 85 55,658 -
532 205 737 473 383 90 55,921 -
JULYesseeonnnnens 493 222 715 449 363 86 56,188 -
BUE e erannnnann 562 194 756 486 395 9L 56,457 -
SePbeeennanennns 472 207 679 438 358 80 56,698 -
Series F, G, J, and K combined 4/
Fiscal years:
19416240 uuveasnnnnns 31,951 1,244 33,195 30,347 5/6/7/8/ 29,251 1,096 2,652 196
1963, .t ienennnnnsscann - 22 22 779/ 722 49 1,955 144
- 18 18 4269/ 400 27 1,563 129
- 15 15 358 333 24 1,248 99
- 12 12 418 384 35 856 86
- 8 8 472 434 38 397 80
- 4 4 266 1239 27 140 75
- 1 1 140 124 16 - 76
- - - 27 24 3 - 49
- 8 7 1 ~ 41
- - 6 5 1 - 34
194161 iererenanncnnn 31,951 1,230 33,182 29,892 5/6/7/8/ 28,818 1,074 2,973 318
- 25 25 963 8/9/ 909 55 2,036 316
- 19 19 4629/ 434 28 1,721 188
- 16 16 410 383 27 1,368 147
- 14 14 323 297 26 1,075 131
- 10 10 522 481 40 540 155
- 6 6 353 322 32 229 118
- 2 2 218 195 23 27 105
- * * T4 65 9 - 58
- - - 13 11 2 - Ly
- - - 7 6 1 - 37
Months:

197 -Sept.eeniiinans - - - 1 1 * - 39
(0] - - - 1 * * - 38
NOViuerrecaasonss - - - * * * - 38
DeCivrirircannsnss - ~ 1 1 * - 37

19720an. vaeiisennnnn - - - 1 * * - 37
FeDeveviennnnanns - - - 1 1 * - 36
- - - - * * * - 35
Apr...iieeeeiians - - - * * * - 35
May.eeeaienanaanns - - - * * * - 35
JUN@.estainiannann - - - * * * - 34
Julyeevaienn vinn - - * * * - 34
AUE.veeiennnanans - - 1 1 * - 33
Sepbeceiiiianans, - - - * * * - 33

Footnotes at end of Table SB-4. (Continued on following page)
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Table SB-3. - Sales and Redemptions by Periods, Series E through K - (Continued)
(In millions of dollars)
Redemption 1/ Amount
Accrued Sales plus Exch: f i
Period Sales 1/ N acerued xehanges o outstanding
discount discount Total Sales Accrued E bonde for (interest-
price 3/ discount 3/ H bonds bearing debt)
Series
Figcal years:
103,700 17,545 121,245 82,377 73,962 8,416 608 38,260
3,914 1,386 5,300 4,203 3,461 742 191 39,166
4,136 1,458 5,59 4,363 3,609 754, 206 40,190
4,112 1,502 5,614 4,538 3,705 833 188 41,078
4,246 1,542 5,787 4,801 3,904 897 212 41,853
4,599 1,619 6,217 4,895 3,982 913 216 42,959
4,466 1,731 6,196 5,154, 4,178 976 196 43,805
4,343 1,788 6,131 5,548 4,462 1,086 184 4ts, 205
4,289 1,841 6,130 5,959 4,722 1,237 210 44,167
4,870 2,056 6,926 4,959 3,877 1,082 231 45,902
5,650 2,310 7,960 4,972 3,941 1,031 292 48,598
101,793 16,869 118,662 80,032 72,020 8,012 490 38,140
3,624 1,372 4,996 4,349 3,595 754 199 38, 587
4,185 1,404 5,589 4,229 3,495 733 208 39,740
4,132 1,491 5,623 4,425 3,646 780 198 40,739
4,092 1,514 5,606 4,650 3,787 863 190 41,504
4y 450 1,580 6,031 4,913 3,997 916 224, 42,398
4,574 1,680 6,255 4,941 4,022 919 207 43,504
4y452 1,757 6,209 5,300 4,283 1,017 191 4,222
4,221 1,832 6,052 5,835 4,661 1,173 180 44,259
4,503 1,909 6,412 5,626 4,405 1,221 228 44,818
5,218 2,192 7,411 4,871 3,851 1,020 249 47,108
Months:
399 183 582 395 317 78 22 46,479
387 190 577 354 283 71 16 46,686
437 174 611 371 297 74 18 46,907
418 203 621 402 324 78 18 47,108
1972-Jan, 496 213 709 492 378 114 28 47,297
Feb, 506 183 689 419 327 92 27 47,539
Mar,....ooevenne 551 196 747 426 336 89 32 47,828
7 o) 476 199 675 400 3i2 88 27 48,077
May..ooeevonnnns 546 182 728 415 330 85 28 48,361
Jme.. i 506 205 711 446 356 90 28 48,598
JWY..vuivennn, 461 222 684 419 333 86 27 48,836
AV . iiviiiinnn 534 194 728 454 363 91 30 49,079
Septeieeiieninns 452 207 659 410 330 80 26 49,303
Series
Fiscal years:
1952-62. . ciiienninnnn 7,745 - 7,745 1,658 1,658 - 608 6,695
1963, . it 604 - 604 208 298 ~ 191 7,193
1964 . vreeernnnaaanns 521 - 521 373 373 - 206 7,546
1965, it 431 - 431 449 449 - 188 7,716
1966, 0 viueerrnnaaones 404 - 404 504, 504 - 212 7,829
1967 ciieiiiiiiinenes 367 - 367 553 553 - 216 7,858
1968, i iiviinnrnanns 273 - 273 561 561 - 196 7,766
1969, i neeerinnnnnnnns 207 - 207 650 650 - 184 7,506
1970, s eueeiannnennsnn 160 - 160 762 762 - 210 7,114
RS N 212 - 212 457 457 - 231 7,101
19720 i eiieiiieenanss 289 - 289 359 359 - 292 7,323
Calendaxy years:
1952-61 . uevinnnnnss. 7,374 - 7,374 1,519 1,519 - 490 6,345
1962, i eieneernnnanas 654 - 654 287 287 - 199 6,912
1963, cieiverannnnnenns 575 - 575 328 328 - 208 7,367
1964 . cvuueeionsnonnns 477 477 416 416 - 198 7,627
1965, cieevennnannnann 394 39 467 467 - 120 7,744
1966, vininennaannnnn 410 - 410 564, 564, - 224 7,815
1967, v iuverennnnanss 324 - 324 497 497 - 207 7,848
1968, teerreneecnnnnn 244 - 244 615 615 - 191 7,668
1969 . i iiievencnninass 172 - 172 730 730 - 180 7,290
970, iiiei i 162 - 162 655 655 - 228 7,025
R 259 - 259 366 366 - 249 7,167
Months:
1971-Septececninennn. 15 - 15 31 31 - 22 7,137
[0 TN 20 - 20 28 28 - 16 7,145
NOV.vesverooenn, 20 - 20 29 29 - 18 7,155
DeCivuivenerennnn 21 - 21 27 27 - 18 7,167
1972-J80, e s vnvenenens 25 - 25 33 33 - 28 7,187
Febivuiurannrnns 31 - 31 29 29 - 27 7,216
MAr...oovuuunnnn 31 - 31 32 32 - 32 7,247
APr...civeceness 26 - 26 28 28 - 27 7,272
MAY.eurareeenens 27 - 27 20 30 - 28 7,297
JUNe. . ovneenenns 26 - 26 28 28 - 28 7,323
JERVE 31 - 31 30 30 - 27 7,351
AUZ v viernnnnnns 28 - 28 32 32 - 30 7,378
SePbesesvessense 20 - 20 29 29 - 26 7,396

Footnotes at end of Table SB-4.
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Table SB-4. - Redemptions of Matured and Unmatured Savings Bonds

(In millions of dollars)

Matured Unmatured .
Unclassified
Period Total X 10/
Total 1/ iiglis B Other Total iiglgs B Other
Fiscal years:
1951-56.niiiinnnvnnnennninns 38,479 14,322 7,098 7,222 23,926 18,792 5,133 232
L 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185
B 8,544 3,730 1,906 1,824 4,739 3,195 1,544 75
1959...... ceeveerececnaonnaen 7,249 3,621 1,996 1,625 3,778 3,235 543 ~150
1960 eenerersonnnnerascoonnns 8,557 4,126 2,304 1,822 6/ 4,641 3,285 1,356 -210
196] i iieniirnnooansenonnnnnns 5,819 2,673 1,733 940 7/ 3,358 3,075 283 -212
1962 cueenerrencvnonnnnonsens 5,716 2,593 1,668 925 8/ 3,070 2,875 196 53
1963..... eeverrenseesrennany 5,273 2,250 1,593 657 9/ 2,951 2,812 139 73
1964 esensinsiravacosnnaneonns 5,164 2,057 1,754 304 3,088 2,948 140 19
1965, i esisirnrencssnarnenonns 5,346 2,184 1,938 246 3,284 3,165 118 -121
1066 . iieennneesionesnracnans 5,724 2,253 1,973 280 3,300 3,196 104 172
L1067 i ieiineionnrronnnanens 5,922 2,471 2,059 412 3,351 3,273 79 99
R 5,982 2,548 2,289 260 3,401 3,376 25 33
S T 6,339 2,560 2,417 143 3,566 3,560 6 213
19700 e iieeronvseoseroannnnuen 6,748 2,792 2,762 29 3,842 3,842 - 115
R R 5,425 2,490 2,481 9 3,660 3,660 - -725
19720 ieiinininannes 5,328 2,043 2,036 7 3,317 3,37 - -23
Calendar years:
1951-55. e eiiiirnneneervenss 31,160 11,506 6,007 5,410 5/ 19,461 15,235 4,225 192
195600 iiiinennn Ceerrernens . 8,26/ 4,246 1,891 2,355 3,899 2,920 979 120
1957cerennn e rearasen e, 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266
1958, e teeevenaeseen 7,255 3,393 1,691 1,702 3,841 3,091 750 22
1959, vvvnnn eeeennen ceeeeens 8,772 4,701 2,433 2,268 6/ 4,520 3,445 1,075 449
1960uuieeiennnnenrnnnn 6,732 3,033 1,%4 1,089 &/ 7/ 3,938 3,114 825 -239
106Luuucrersosnnassenenanenns 5,595 2,555 1,633 922 7/ 8/ 3,100 2,899 201 -60
19620 . s vevenrnnnanarenaasnans 5,602 2,387 1,656 730 8/ 9/ 3,002 2,827 175 213
19630 0siernnnnees cerereveean 5,021 2,043 1,617 426 9/ 3,031 2,905 125 -52
1964, e rreereaenrnenasy 5,252 2,171 1,889 282 3,157 3,026 131 -76
1965....... erreneaes Crrevens 5,441 2,148 1,932 216 3,287 3,176 111 6
1966, 4 sververnrroessssocnanen 6,000 2,472 2,080 391 3,384 3,277 107 144
19670 iinenennnnnn crererneeee 5,793 2,386 2,041 345 3,413 3,370 4, -7
1968, e ivetinnonennnennan e 6,133 2,652 2,443 209 3,455 3,441 13 26
1969...... s ereeeaeeaea. 6,639 2,686 2,601 84 3,726 3,724 2 228
O e 6,295 2,841 2,827 15 3,885 3,885 - 431
197L....... ermentrernseenonn 5,244 2,022 2,014 8 3,305 3,305 - -83
Months:
1971-Sept..... teecreererresnns 426 189 189 1 201 291 - ~54
Octernesnssosnnsnannas .. 382 140 139 * 270 270 - 27
NOV.vrvnooreonnsosmensons 400 146 145 1 247 247 - 8
DECieeuvuernasnssonsnanan 430 126 T 125 * 291 291 - 13
1972-Jan...... secesscscsnsene 526 167 166 1 296 296 - &3
=T 449 185 185 * 159 159 - 105
Mar...evavaseaessonnanns 458 233 232 1 395 295 - 2170
Y 428 155 154 1 273 273 - *
MaYeueereerrnrsunenanas 446 190 189 * 268 268 - -11
JUn€.eevaann. teseensenes 474 181 180 * 281 281 - 12
JUlYeisornnonnnsns eiaan 449 138 138 * 287 287 - 24
- 487 192 192 * 281 281 - 14
SePleceerecsnerecancenae 439 xm 176 1 308 308 - 46
Source: Daily Treasury statement; Office of Debt Analysis in the Office method of distributing redemptions between sales price and accrued
of the Secretary. discount has been changed to reflect the distribution shown in final
Note: In these tables sales of Series A-F and J bonds are included at issue reports of classified redemption. All periods shown have been revised
price, and redemptions and amounts outstanding at current redemption on this basis.
value, OSeries G,H, and K are included at face value throughout. 4/ Series F and G sales were discontinued April 30, 1952, and Series J
Matured bonds which have been redeemed are ineluded in redemptions. and K sales were discontinued April 30, 1957. Sales figures after
Matured J and K bonds ocutstanding are included in the interest-bearing April 30, 1957, represent adjustments.
debt until all bonds of the annual series have matured, and are then 5/ Includes exchanges of Series 1941 F and G savings bonds for 3-1/4%
transferred to matured debt on which interest has ceased. marketable bonds of 1978-83.
1/ Sales and redemption figures include exchanges of minor amounts of (1) 6/ TIncludes exchanges of Series 1948 F and G bonds for 4=3/4% marketable
matured Series E bonds for Series G and K bonds from May 1951 through notes of 1964,
April 1957; (2) Series F and J bonds for Series H bonds beginning 7/ Includes exchanges of Series 1949 F and G bonds for 4% marketable bonds
January 1960; and (3) U.S. savings notes for Series H bonds beginning of 1969,
January 1972; however, they exclude exchanges of Series E bonds for 8/ Includes exchanges of Series 1960 F and G bonds for 3-7/8% marketable
Series H bonds, which are reported in Table SB-3. bonds of 1968.
2/ Details by series on a cumulative basis and by periods for Series A-D 9/ Includes exchanges of Series 1951 and 1952 F and G bonds for 3-7/8%
combined will be found in the February 1952 and previous issues of the marketable bonds of 1971 and 4% marketable bonds of 1980.
Treasury Bulletin. 10/ Represents changes in the amounts of redemptions not yet classified
Because there is a normal lag in elassifying redemptions, the distribu- between matured and unmatured issues.
tion of redemption between sales price and acerued discount has been *  Less than $500,000.

estimated. Begimming with the Treasury Bulletin of March 1961 the
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United States savings notes were on sale May 1, 1967 demption and information on investment yields of savings
through June 30, 1970. The noteswere eligible for purchase notes appear in the Treasury Bulletins of March 1967 and
by individuals with the simultaneous purchase of Series E June 1968; and in the Annual Report of the Secretary of the
savings bonds. Treasury for fiscal year 1971,

The principal terms and conditions for purchase and re-

Table SN-1. - Sales and Redemptions by Periods

(In millions of dollars)

Redemptions 2/
Sales plus
Accrued Amount
Period Sales 1/ : accrued
discount discount Sales Accrued outstanding
Total .
price discount
Fiscal years:
1967, 0iiiiienns veeees 1 - 1 * * - -
S eeaeed 201 * 201 * * * 203
1969. . iiinnnnnsnreennns 326 12 338 35 34 1 505
1970 cuivennn oo 323 25 347 111 105 6 742
S 11 33 bt 167 157 10 619
1972...... Ceererearanen * 28 28 85 77 8 561
Calendar years:
1967 e einveranonrnnen 80 - 80 * * - 80
B .o 277 5 281 7 7 * 354
1969, e rievnsnrennanannd 348 18 366 76 72 E 644
19704 e veiniinvnveneanny 160 31 191 154 145 g 682
1971..... teerecrarnanes -3 31 27 124 116 9 584
Months:
1971-Septuueeennicnanns * 2 2 9 8 1 597
OCtasvunsnesvarnns * 2 2 g 7 1 592
Nov.eeven.n vessuee * 2 2 6 6 1 588
DeCurerrionsornnes * 2 2 6 6 1 584
1972-Jal ceseensennanns * 2 2 6 6 1 580
Febauerrinieannnns * 2 2 3 3 * 579
Mar......... PP - 2 2 9 8 1 573
ADr.siiiiieenennnn * 2 2 6 5 1 569
MAY.eeseionaannnns * 2 2 6 5 1 565
JUNE. e eeennnnnsss * 2 2 6 5 1 561
July...o.n.. ceavas * 2 2 6 6 1 557
AUgeeriennvennnns, - 2 2 6 5 1 553
Septiiiirenenenens 2 2 7 6 1 549
re——
Source; Daily Treasury Statement; Office of Debt Analysis in the Office of ! 2/ 1Includes U.S, savings notes exchanged for Series H bonds beginning
the Secretary. January 1972,
1/ Sales were discentinued after Jume 30, 1970. Figures shown thereafter *  Less than $500,000.

represent adjustments.
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Table OFS-1. - Distribution of Federal Securities by Classes of Investors and Types of Issues

(In millions of dollars)

Interest-bearing public debt securities
Total Held by U.S. Government accounts Public
Er.’d of Federal issues
giSEZitiear securities Toial bLic Non-marketable ?eéd ::;/L'
. di eder
outstanding outstanding Total marketable @peci al other osoras
issues banks
313,983 301,954 55,638 9,033 4,429 2,177 32,027
320,344 307,357 58,598 9,878 46,546 2,174 34,794
326,609 313,113 61,071 10,351 48,549 2,171 39,100
333,284 315,431 64,316 12,050 50,196 2,070 42,169
344,676 322,286 71,809 13,635 56,103 2,071 46,719
371,978 344,401 76,138 14,694 59,374 2,071 52,230
367,969 351,729 84,815 16,007 66,738 2,071 54,095
383,428 369,026 95,170 16,974 76,124 2,071 57,714
410,292 396,289 102,888 18,092 82,740 2,056 65,518
438,154 425, 360 111,460 19,868 89,536 2,056 71,356
1970-Dec..... cesevecseonaserns evseenens 401,648 387,252 97,093 17,091 77,931 2,071 62,142
425,814r 412,762 107,303 18,338 86,910 2,056 66,868
422,988 410,450 106,491 18,531 85,904 2,056 67,566
422,704 410,181 104,680 18,410 84,213 2,056 67,205
425,380 412,733 104,747 18,438 84,253 2,056 67,817
435,175 422,308 106,045 18,444 85,545 2,056 70,218
433,432 421,090 104,447 18,355 84,037 2,056 69,552
435,169 422,090 106,164 18,621 85,487 2,056 67,698
438,378 425,536 105,532 18,673 84,804 2,056 69,928
436,295 423,535 105,534 20,445 83,034 2,056 70,307
439,175 426,108 109,055 20,438 86,561 2,056 71,607
438,154 425,360 111,460 19,868 89,536 2,056 71,356
443,287 430,577 112,785 19,785 90,945 2,056 70,822
T 446,876 433,572 115,410 19,738 93,616 2,056 70,740
Interest-bearing public debt securities - (Cont,) Agency securities
Held by private investors Matured
End of public Held b
. Y
fiscal year debt Total U.S. Covernment) Held by
or month Public and debt outstanding accounts and private
Total marketable Nonmarketable bearing 1/ Federal Reserve investors
no interest banks
214,289 162,449 51,840 3,906 8,123 707 7,416
213,964 161,816 52,148 4,356 8,631 611 8,020
212,941 159,244 53,697 4,161 9,335 469 8,866
208,946 154,909 54,037 4,476 13,377 468 12,909
203,758 150,318 53,440 3,935 18,455 2,010 16,445
216,032 159,668 56,363 3,178 24,399 3,001 21,398
212,819 156,006 56,814 1,991 14,249 2,846 11,403
216,142 157,911 58,231 1,893 12,510 2,553 9,956
227,883 161,863 66,020 1,841 12,163 2,251 9,911
242,545 165,978 76,566 1,901 10,894 2,170 8,724
228,017 168,480 59,537 1,907 12,489 2,59 9,895
238,591 164,448 4,143 1,829 11,223 2,329 8,894
236,394 163,834 72,560 1,817 10,720 2,266 8,454
238,297 166,625 71,672 1,753 10,770 2,387 8,383
240,168 168,200 71,968 1,887 10,760 2,406 8,354
246,046 173,376 72,670 1,823 11,044 2,462 8,582
247,090 174,011 73,080 1,772 10,570 2,156 8,414
248,227 174,895 73,333 1,942 11,137 2,177 8,961
250,076 176,779 73,297 1,808 11,034 2,238 8,796
247,694 172,237 75,457 1,769 10,991 2,215 8,776
245,446 169,880 75,566 1,804 11,263 2,19 9,069
242,545 165,978 76, 566 1,901 10, 894 2,170 8,724
246,969 167,110 79,859 1,807 10,903 2,247 8,656
247,422 167,617 79,805 1,867 11,437 2,296 9,141

1/ TFor content see Table FD-6.
r Revised.



October 1972

OWNERSHIP OF FEDERAL SECURITIES

67

Table OFS-2. - Estimated Ownership of Public Debt Securities by Private Investors
(Par values 1/ in billions of dollars)
Nenbank investors
Commer - -
Fnd of ;ﬁsitely cial Individuals 3/ bl State | poroien
Total Series |Other secu- companies| ings tions 4/ govern— national
E and B [Series 7/| rities banks ments 3
1939-Dec..... ceene 33.4 12.7 20.7 9.4 - 1.9 7.5 5.7 2.7 2.0 WA .2 .3
1946-Feb.useuuenns 231.6 93.8 137.9 63.9 30.8 12.5 20.6 2404 1.1 19.9 6.7 2.4 9.5
Decivenunenns 208.3 74,5 133.8 64.1 30.3 13.9 20.0 24.9 11.8 15.3 6.3 2.1 9.3
1950-dune.cvvuvnns 204.6 65,6 139.0 67.4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 3.5 9.6
Dec.oveninnen 199.9 61.8 138.0 66.3 34.5 15.1 16.7 18,7 10.9 19.7 8.8 4.3 9.3
1951 -JUN€.sesensnss 194.3 58.4 136.0 65,4 34.5 14.6 16.3 17.1 10.2 20.1 9.4 4.2 9.6
DeCuiveennnnnn 196.3 6l.5 134.8 64,6 34.7 14.4 15.5 16.4 9.8 20.7 9.6 4.3 9.4
1952-June.....o.v. 194.8 61,1 133.7 64.8 34.9 14.1 15.7 15.7 9.6 18.8 10.4 4.7 9.7
DeCoveennnnnn 199.8 63,4 136.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 11.1 5.3 9.4
1953-June. .. euuu.n 196.7 58.8 137.9 66.1 36.0 13.2 16.8 16.0 9.5 18.6 12.0 5.7 10.0
Decovirvennnns 203.8 63.7 140.2 64.8 36.7 12.7 15.4 15.9 9.2 21.5 12.7 5.9 10.2
1954-June.cavuv.s 199.9 63.6 136.3 64.8 37.5 12.1 15.2 15.4 9.1 16.5 13.9 6.0 10.6
Dec.vvvurnnnn 207.1 69.1 138.0 63,5 38.2 11.7 13.6 15.3 8.8 19.1 144 6,3 10.6
1955~June...vuuse. 203.0 63.5 139.5 65.2 39.3 10.9 15.0 15.0 8.7 18.6 14.7 6.8 10.5
Decovennns .ee 207.0 62.0 145.0 65.0 40.1 10.2 14.8 14.6 8.5 23.2 15.4 7.5 10.8
1956-June......... 198.5 57.3 141.2 66.6 40.9 9.4 16.3 13.6 8.3 17.3 16.1 7.9 11.4
Dec.ovvvvunnn 200.5 59.5 141.0 65.9 FARYA 8.7 15.8 13.2 8.0 18,7 16.3 7.8 11.1
1057-JUN€.eueruonan 194.6 56.2 138.5 66.3 41.5 7.6 17.2 12.7 7.9 16.1 16.8 7.6 1.1
197.9 59.5 138.4 64.9 41.6 6.6 16,7 12.5 7.6 17.7 16.6 7.6 11.5
197.8 65.2 132.5 [T 42.1 5.9 16.4 12.2 7d 14.1 16.3 6.5 11.6
204.5 67.5 137.0 63.7 42.5 5.2 16.0 12.6 7.2 18.1 16.5 7.7 11.2
206.4 61.5 144.8 66.3 42,6 45 19.3 12.6 7.3 19.8 16.9 10.1 11.8
212.7 60.3 152.5 69.4 42,4 3.5 23.5 12.5 6.9 21.4 18.0 12.0 12.3
206.7 55.3 151.4 69.7 42,5 3.1 24.1 12.0 6.6 19.5 18.8 12.3 12.5
210.0 62.1 148.0 66.1 42.9 2.7 20.5 11.8 6.2 18.7 18.7 13.0 13.5
1961 -June... . 208.0 62.5 145.5 64.6 43.6 2.5 18,6 11.4 6.3 18.5 19.3 12.7 12.7
Dec..... . 214,8 67.2 147,7 65.9 bt 2 2.2 19.5 11.3 6.1 18.5 19.0 13.4 13.5
1962-JUN€...vueree 214.3 65.1 149.2 65.7 44,6 2.1 18.9 11.3 6.2 18.2 20.1 14.1 13.6
DeCuvenennens 219.5 67.1 152.3 66.0 45.1 1.9 19.1 11.5 6.0 18.6 20,1 15.3 14.8
1963-June...... een 218.2 64.3 153.9 66.0 46.0 1.6 18.5 10.9 6.0 18.7 2l.4 15.8 15.1
Dec..cons.n .. 220.5 64,2 156.3 , 68.2 46.7 1.5 20.0 11.2 5.6 18.7 21.1 15.9 15.6
1964~June......... 218.3 60.2 158.2 68.8 47.3 1.3 20,2 10.8 5.8 18.9 2.5 15.6 15.8
DeCivernanann 222.5 63.9 158.6 69.8 47.9 1.2 20.7 11.0 5.5 18.2 21,1 16.7 16.3
1965-Tune. e unnnn.. 217.1 58.2 158.9 70.9 48.3 1.0 21.5 10.5 5.6 15.3 24.1 15.7 16.8
Dec.ousnns ven 220.5 60.7 159.8 72.1 48.8 .9 22.4 10.3 5.3 15.8 22.9 16.7 16.7
1966-June. .o.ouu.n 213.4 54.8 158.7 73.1 49.2 W7 23.2 9.6 5.0 14.2 24.5 15.4 16.9
Decivevnnnnnn 219.2 574 161.8 74.6 49.8 .5 24.3 9.5 4.6 14.9 24.3 14.5 19.4
1967-June..... cenn 207.7 55.5 152.2 70.9 50.4 .3 20.2 8.6 4.1 11.0 23.6 14.7 19.3
DeCuivunannn . 222.4 63.8 158.7 74.0 50.9 3 22.8 8.6 4.1 12.2 24,1 15.8 19.9
1968-June.. . voun.. 219.2 59.7 159.5 74.8 51.1 iy 23.3 8.1 3.9 13.0 24.6 12.9 2.2
DeCuvaunn. ves 228.5 66.0 162.5 75.8 51.4 .5 23.9 8.0 3.6 14.2 24.2 14.3 22.4
1969~June. ... 214.8 55.3 159.5 77.9 51.2 .6 26.1 7.7 3.3 12.6 25,2 1.1 21.8
Dec.vensnnnns 222.0 56.8 165.3 80.9 51.1 .7 29.1 7.1 2.9 13.3 25,4 11.4 24,1
1970-June..... chen 218.0 52.6 165.5 82.5 50.8 .8 30.9 6.8 2.9 1.1 24,6 14.8 22.8
Dec.vvennnn . 229.9 62.7 167.2 8.9 51.4 .7 29.8 7.0 2.8 10.5 23.1 20.6 2L .4
1971-dJan.cveneeusn 229.9 61.7 168.2 81.3 51.4 .7 29.1 7.3 2.7 11.1 23.2 20.9 21.6
Feb..... RN 230.2 61.3 168.9 80.6 51.6 .7 28.3 7.2 2.8 10.2 24.0 22.9 21.1
Mar.....coeees 228.7 61.8 166.9 79.4 51.8 W7 26.9 6.8 2.8 10.7 22.8 25.4 18.9
229.1 60.5 168.6 79.0 52.1 .7 26.2 6.8 2.8 9.9 21.8 29.2 19.1
230.2 59.4 170.8 78.0 52.3 .7 25.0 6.8 2.9 9.6 21.8 33.8 18.1
229.7 61.0 168.7 78.0 52.5 .7 24.8 6.6 2.9 10.1 2L.4 32.7 17.2
234.6 60.5 174.1 78.2 52.7 .7 24,.8 6.7 2.9 11.6 21.9 35.4 17.3
240.4 59.5 180.9 78.1 53,0 .6 24.5 6.7 2.8 10.9 21.1 42.7 18.6
238.2 60.0 178.2 77.9 53.1 .6 24.1 6.5 2.8 10.0 21.0 42,04 17.7
240.0 60.9 179.2 77.7 53.4 .6 23.7 6.5 2.8 11.1 20.8 42.8 17.4
242.1 61.5 180.6 77.6 53.6 .6 23.4 6.5 2.7 12.0 20.6 44..1 17.1
247.9 65.3 182.6 77 53.8 .6 23.0 6.6 2.7 12.6 20.4 46.9 16.0
1972Jan.cevevenns 248.9 62.8 186.1 774 54.0 .6 22.8 6.5 2.7 12.2 21,1 48.2 18.0
Feb..oouunnn 250,2 62.1 188,1 77.3 54.3 6 22.4 6.5 2.7 12.5 22,0 48,9 18,2
Mar..oveveens 251.9 63.3 188.6 77.5 54.6 6 22.3 6.5 2.7 12.3 21.6 49.9 18.1
249.5 €1.9 187.5 77.4 54.9 .6 1.9 6.4 2.7 11.2 21.5 49.8 18.5
247.2 60.8 186.4 77.2 55,2 .6 21,4 6.3 2.8 12.0 21.4 49.4 17.4
2444 59.9 184.6 76,8 55.4 .6 20.8 6.2 2.7 10.4 21.8 50.0 16.7
248.8 57.6 191.1 77.0 55.7 .6 20,7 6.1 2.7 10.0 22.4 54,6 18.3
249.3 57.9 191.4 76.9 56.0 .6 20.3 6.0 2.6 9.6 22,5 55.9 17.9
Source Office of Debt Analysis In the Office of the Secretary. accounts in the United States,
1/ United States savings bonds, Series A-F and J, are included at current 6/ Consists of savings and loan associations, nonprofit institutions,
redemption value. corporate pension trust funds, and dealers and brokers. Also includ-
2/ Consists of commercial banks, trust companies, and stock savings banks ed are certain government deposit accounts and government-sponsored

in the United States and in Territories and island possessions. Figures
exclude securities held in trust departments.

Includes partnerships and personal trust accounts.
Exclusive of banks and insurance companies,
Consists of the investments of foreign balances and international

7

agencies.

Includes U.S. savings notes.

Sales began May 1, 1967 and were dis-

continued after June 30, 1970.
Preliminary.
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The monthly Treasury Survey of Ownership covers securi-
ties issued by the United States Government, Federal agencies,
Federally -sponsored agencies, and the District of Columbia.
The banks and insur: ace companies included in the Survey cur-
rently account for about 90 percent of all such securities
held by these institutions. The similar proportion for cor-
porations and for savings and loan associations is 50 percent,
Data were

and for State and local govermments, 70 percent.

first published for banks and insurance companies in the May
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1941 Treasury Bulletin, for corporations and savings and loan
associations in the September 1960 Bulletin, and for State and

local govermments in the February 1962 Bulletin.

Holdings by commercial banks distributed according to
Federal Reserve member bank classes and nonmember banks are
published for June 30 and December 31. Holdings by corpor -
ate pension trust funds are published quarterly, first ap-

pearing in the March 1954 Bulletin.

Table TSO-1. - Summary of Federal Securities

(Par values - in millions of dollars)

Held by private investors covered in Treasury Survey
U. 8. Govern- Insurance companies State and local A1l
Total ment ac- Total 5,642 484 o 486 governments other
Classification amount counts and private commer-| mutual . savings | 466 private
outstand~ | Federal inves- cial savings| ,qq 449 rire, | an3 lcan corpo- | ..o 189 inves-
ing 1/ Reserve tors banks banks ’ casualty, | aggocia-| rations| - pension tors 3/
banks g/ y life a,nd. tions general [and re-
marine funds tirement
funds
Public debt issues:
Interest-bearing public
debt securities:
Marketable........convuvenn 258,095 90,478 167,617 ¥4,721 2,592 2,957 2,263 2,705 4,186 8,219 2,157 97,818
Nonmarketable 4/...... 81,831 2,056 79,775 25 27 4 * 14 58 79,601
Special 18SUES..evsessonses 93,646 93,616 30 - _ - - - - 30
Total interest-bearing
public debt securities.... 433,572 186,150 247,422 V4,762 2,597 2,982 2,290 2,709 4,186 8,233 2,215 177,449
Matured debt and debt
bearing no interest......... 1,867 - 1,867 - - - - - - 1,867
Total public debt
securities. ooeeenenuaenns 435,439 186,150 249,289 44,762 2,597 2,982 2,290 2,709 4,186 8,233 2,215 179,316
Government agency issues:
Regular iSSUeS...ccessassccss 4,356 395 3,961 617 218 114 25 198 18 229 225 2,316
Participation
certificates 6/.......... cee 5,500 1,689 3,811 521 354 53 213 121 20 150 593 1,785
Total Government agency
securities covered in
Treasury SUrvVeY..eeeecesosss 9,856 2,084 7,772 {1,138 167 238 320 38 379 819 4,101
E E
Nonsurveyed Government
agency securities......vee.. 1,581 212 1,369
Total Government agency
securities T/uivieiuininnnns 11,437 2,296 9,141
Total Federal securities...... 446,876 188,446 258,430

Footnotes at end of Table TS0-6.
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Table TSO-2. - Interest-Bearing Marketable Public Debt Securities

by Type and Maturity Distribution

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey

Insurance companies State and local Held by
Total U.S. Govern- 5,642 484, 486 governments all
Classificatic emount ment ac- commer - mutual savings 466 other
outstand- | counts and cial savings 449 fire, | and loan |corpo- 16 189 . inves-
ing 1/ Federal benks ‘banks 290 casualty, | associe- |rations | - bension tors 3/
Reserve 2/ 2/ life and tions general | and re~
banks marine funds tirement
funds
By type security:
Issued by U.S. Government:
TreaSUTY DillSeessrrrernnneeenne. | 96,241 31,641 5,374 130 64, 138 339 | 1,750 | 4,005 43 52,297
Treasury notes..... 115,668 45,793 32,491 1,486 346 953 1,507 1,560 2,131 180 29,221
Treasury bonds..... 46,186 13,043 6,855 977 2,547 1,172 859 876 | 1,993 | 1,565 16,300
Total........ s 258,095 90,478 44,721 2,592 2,957 2,263 2,705 4,186 | 8,219 | 2,157 97,818
By maturity distribution:
Call classes (due or first
becoming callable):
WIthin 1 YeBT.....uveueenn.. eerea | 121,589 40,164, 13,081 361 101 397 634 | 2,883 | 4,978 482 58,508
160 5 YEATS.verrarrrrrernnnnnnns 86,937 31,987 25,078 1,198 297 1,071 1,170 | 1,128 | 1,894 321 22,793
5tol0years....ocveven.. fereen .o 30,661 11,717 5,770 511 939 415 637 141 700 272 9,560
10 t0 15 years.s.iveenrrencarenenes 8,353 3,783 593 123 366 226 145 30 249 432 2,405
15 $0 20 yeBrS.vutiirvrercnrenrnne 6,113 1,783 136 223 748 116 79 1 224 504 2,300
20 years end over......... Ceveeas by b2 1,044 63 175 505 38 40 4 173 146 2,253
Totele.ovoen... 258,095 90,478 44, 721 2,592 2,957 2,263 2,705 4,186 8,219 2,157 97,818
Maturity classes (final
maturity):
WAthin 1 years....eeesusesseenenn. | 121,589 40,164 13,081 361 101 397 63, | 2,883 | 4,978 482 58,508
160 5 YERYSuuerrrrunarrnnnnnennns 85,730 31,505 25,031 1,180 256 1,045 1,156 1,128 | 1,833 221 22,375
5 to 10 years.iiieiertiineensiracan 29,149 11,437 5,694 477 653 373 610 140 610 211 8,944
10 $0 15 years.eeeseveasenscrennen 7,297 3,078 635 20 540 113 96 26 250 185 2,284
15 £0 20 YEBTSuuurrnnnnnrreneenn.s 8,122 2,609 210 297 812 258 128 5 336 591 2,878
20 years and OVeT........eesuvunns 6,208 1,685 71 188 596 76 81 4 212 467 2,828
Total...ovuuens Sees et usresserasane 258,005 90,478 44,721 2,592 2,957 2,263 2,705 4,186 8,219 2,157 97,818
Footnotes at end of Table TSO-6.
Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
Insurence companies State and local Held by
Total U.S. Govern- 5,642 484 486 governments all
Issue amount ment ac- commer- | mutual savings 466 other
outstand- | counts and cial savings 449 fire, |and loan { corpo- 316 189 inves-
ing 1/ Federal banks banks 290 casualty, fassocia- | rations pension liorg 3/
Reserve 2/ 2/ life and tions general| and re-
beanks marine funds tirement
funds
Treasury Bills:
Regular weekly and anmual
maturing:
Sept. 1072 i issinennennsananes 18,112 6,546 712 19 17 33 4i 174 953 114 9,499
Oet. 1972, ..ves Ceaseensanan 18,103 5,988 599 14 15 33 57 228 719 113 10,337
Nov. B 22,208 7,563 819 8 20 38 38 279 957 149 12,336
Dec. 1972 i iiiiienniannanans 8,904 2,549 391 10 A 12 23 187 386 20 5,324
Jan, 197300 s 8,900 2,500 602 17 4 7 27 219 217 3 5,305
Feb, S 8,902 2,341 497 17 3 6 37 317 190 5 5,490
Mar. o7 T 3,503 1,164 385 14 1 4 24 80 125 7 1,608
Apr. 175 P 1,700 744, 106 4 - 1 g8 68 54 * 715
May B 1,701 757 219 9 - 1 19 23 98 1 575
June B T P 1,201 521 144 9 - 1 27 30 89 - 380
July B 1,201 651 162 4 - * 15 18 53 - 298
Aug, 1973 e iiaraenan .. 1,804 318 738 3 * 2 21 129 253 * 339
Total Treasury bills.......... cees 96,241 31,641 5,374 130 64 138 339 1,750 4,095 413 52,297

Footnotes at end of Table TS0-6.

(Continued on following page)
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Table TSO-3. - Interest-Bearing Marketable Public Debt Securities by Issue - (Continued)

{Bar values ~ in millions of dollars)

Held by investors covered in Treasury Survey

State and local | Held by
Total U. 8. Govern-| 5 ¢,5 484, Insurance compantes 486 governments all
Issue amount ment ac- commer- mutual savings | 466 other
cutstend- |counts and cial savings 449 fire, | and loan |corpo- 6 189 inves-
ing 1/ Federal banks banks 290 casualty, | associa- |retions | - pension | gorg 3/
Reserve 2/ 2/ 1ife and tions generaljand re-
banks marine funds |tirement
funds
Treasury notes:
6% Nov. 1,327 63 791 12 * 3 9 30 53 - 366
4-7/8 Feb. 4,268 1,837 1,264 37 1 15 61 313 150 1 589
6-1/2  Feb. 2,514 170 1,456 28 3 15 39 192 143 18 450
4-3/4  May 3,792 2,585 709 14 - 1 16 137 88 *® 242
7-3/4  May 5,844 2,683 1,207 45 4 34 38 38 111 9 1,674
8-1/8  Aug. 1,839 334 741 32 * 10 13 110 24 2 574
7-3/4  Feb. 2,960 296 1,434 65 1 26 41 37 72 2 987
7-1/4  May 4,334 968 1,817 45 4 38 55 58 73 5 1,270
5-5/8  Aug. 10,284 5,789 2,113 151 8 71 128 59 179 15 1,771
5-3/4  Nov. 5,440 2,192 1,356 67 9 27 40 74 103 7 1,566
5-3/4  Feb. 4,016 1,522 1,162 55 9 54 70 26 117 18 985
5-7/8  Feb. 1,222 106 816 4 20 9 19 12 98 * 138
5-7/8 May 1,776 83 874 35 * 1 25 8 69 6 675
6 May 6,760 4,470 800 40 12 66 bty 5 98 20 1,204
5-7/8  Aug. 7,679 2,659 2,739 83 24 40 134 34 82 9 1,874
7 Nov 3,115 763 1,064 50 7 38 33 11 41 4 1,102
5-7/8  Feb. 4,945 1,115 2,037 84 70 25 86 174 11l * 1,243
6-1/4 Feb. 3,739 2,857 345 12 4 10 15 - 22 1 472
5-3/4  May 2,802 542 1,246 29 2 48 L 1 60 1 829
6-1/2  May 2,697 758 672 66 3 81 29 22 48 3 1,015
7-1/2  Aug. 4,194 1,619 1,028 61 3 53 10 14 26 7 1,372
6-1/4 Nov. 1,283 55 507 9 17 7 20 6 22 * 640
8 Feb. 5,163 3,038 885 83 2 28 24 17 32 4 1,050
7-3/4  Aug. 2,264 820 555 66 6 33 24 22 27 11 699
6-1/4 Feb. 8,389 3,338 1,899 175 57 110 232 63 107 28 2,380
6 Nov 8,207 3,589 1,934 88 53 4d, 201 22 125 6 2,145
6-1/4  fug. 4,563 1,540 1,009 44 18 24 54 29 50 2 1,793
1-1/2 Oct. 33 - 5 * * 1 1 5 - - 21
1-1/2 Apr. 34 - 8 * 1 6 * 12 - - 7
1-1/2 Oct. 30 - 4 1 - 6 * 2 - - 17
1-1/2 Apr, 34 2 4 3 2 7 * 7 - * 8
1-1/2 Oct. 42 - 1 *® * 5 1 14 * * 20
1-1/2  Apr. 8 - 1 1 1 2 - * - - 4
1-1/2 Oct. 30 - 1 1 - 11 - * - - 17
1-1/2  Apr. 27 - * * 6 * 3 * - - 17
1-1/2 Oct. 1 - 6 * - 1 *® - - - 3
1-1/2 Apr, 5 - 1 - * * - 2 - - 2
Total Treasury NobeS......ec.eeues 115,668 45,793 32,491 1,486 346 953 1,507 1,560 | 2,131 180 29,221
Treasury bonds:
2-1/2%  Sept. 1967-72.......... 454 * 196 1 2 24 11 30 32 3 154
2-1/2  Deec. 1967-7200eininnnn 1,350 140 214 9 11 47 16 68 55 13 777
4 Aug. B TN 3,894 711 1,115 54 16 102 90 197 229 23 1,357
4~1/8  Nov. 19730 iineeasnnns 4,339 654 1,513 68 16 147 102 200 276 26 1,336
4-1/8 Feb. 197heeevereenanns 2,467 539 803 47 11 81 92 112 80 21 682
4=1/4 May 197heieieiiinnnns 2,852 515 934 49 8 73 82 133 107 33 919
3-7/8  Nov 197deeeveeeannens 1,212 142 312 5 13 55 37 76 88 27 459
4-1/4  May 19758500 cunnnen 1,207 481 47 18 Al 26 14 1 61 100 417
3-1/4  June 1,511 279 76 34 286 42 27 1 89 61 615
4 Feb. 2,582 851 138 42 128 73 68 3 203 9 986
3-1/2  Nov. 1,899 756 116 37 374 53 41 1 101 69 351
7 Aug. 807 402 41 14 3 6 1 - 3 3 335
6-3/8  Feb 2,702 961 556 it 20 63 14 22 22 12 955
6-3/8 Aug. 2,354 1,222 369 8 14 6 4 17 52 * 662
3-1/4  May 1,008 229 41 18 191 35 50 * 41 24 379
6-1/8 Nov 1,216 866 101 12 8 4 1 7 6 * 211
4-1/4  Aug. 1987-924¢ s sseeensn 3,775 1,466 81 86 154 181 90 5 151 408 1,153
4 Feb. 1988-93.s . 0eunsns 242 70 3 4 30 4 8 - 9 24 91
4-1/8 May 1989 .eneneans 1,524 571 4 9 61 34 33 1 30 297 484,
3-1/2 Peb, 1990, ciieincnnnss 4,347 1,143 129 211 657 77 38 * 186 183 1,724
3 Feb. 1995, iiiinnnnsnns 998 152 14 21 23 12 6 3 62 39 665
3-1/2 Nov. 1998 . iieiinnannn 3,445 892 49 154 482 26 34 * 111 107 1,589
Total Treasury bonds......eeceue.s 46,186 13,043 6,855 977 2,547 1,172 859 876 | 1,993 1,565 16,300
Total marketable public
debt secUrities......cviuieneininnns 258,095 90,478 4,721 2,592 2,957 2,263 2,705 4,1861 8,219 | 2,157 97,818

Footnotes at end of Table TS0-6,
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Table TSO-4. - Interest-Bearing Nonmarketable Public Debt Securities by Type

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
. State and local |[Held b
To‘t.alt U'Si Govern- 5,642 484 Insurance companies 486 governments all v
amoun ment ac- commer - mutual ; other
Type outstand-| counts and cial savings 449 fire, saxénllgs 466 316 189 . inves-~
ing 1/ Federal banks banks 290 casualty, | 20C “oan} corpo- general | PERSION L. 3/
Reserve 2/ 2/ life and associa-| rations| . qo and re-
banks marine | t1o0s gggent
U.S. savings bonds
Series E.ovvvvnnrnreerannaaenennns 49,079 * - - - * * * * * 49,079
Series H....... PN Cerreee ' 7,378 * - - - * 1 * 1 * 7,377
Total U.S. savings bonds.......... 56,457 * - - - * 1 * 1 * 56,455
Other U.S. securities:
Certificates of indebtedness:
Foreign Series...... 5,540 - - - - - - - - - 5,540
Foreign Currency Series......... 17 - - - - - - - - - 171
Treesury certificates............. 441 - - - - - - - - - 441
Treasury notes:
Foreign SerieS.....eveieesunncas 14,188 - - - - - - - - - 14,188
Foreign Currency Series......... 1,829 - - - - - - - - - 1,829
Depositary bonds.........een.. eeee 22 - 22 5/ - - - - - - _ -
Treasury bonds:
R.E.A Series....eeveeerennnenns 9 - - - - - - - - - 9
Investment Series B.......vvunn. 2,308 2,056 19 5 25 27 3 * 13 58 101
Other..... . beseseneeesannas 250 - - - - - - - - - 250
State and local Govermnment Series:
Certificates of indebtedness.... 3 - - - - - - - - - 3
Treasury notes.......... 5 - - - - - - - - - 5
U.S. retirement plan bonds.......... 55 - - - - - - - - - 55
U.S. savings notes........oevvvvnnne 553 - - - - - - - - - 553
Total other U,S., securities......... 25,374 2,056 41 5/ 5 25 27 3 * 13 58 23,146
Total nonmarketable public
debt securities............ 81,831 2,056 41 5/ 5 25 27 4 * 14 58 79,601
Footnotes at end of Table TSO-6. Table TSO-5. - Securities Issued by Government Agencies
(Par values - in millions of dollars)
Held by investors covered in Treasury Survey
_ 5,642 Insurance companies State and local | Held by
Total U.5. Govern 564 484 486 governments a1l
amount ment ac- commer - mutual savings 66 other
Issue outstand- | counts and cial savines 449 fire, dl;.lgan éo 189 : s
ing 1/ 7/ | Federal banks b anksg 290 casualty, 2230cia ?')21—15 16 pension igve 5/
Reserve 2/ 2/ life and tions - [ratd general | and re- TS
banks marine b funds tirement
funds
Export-Import Bank:
6.15% Apr. 1973 (Debentures)... 400 11 128 22 2 5 25 - 14 1 194
5.30 Feb. 1975 (Debentures)... 300 22 120 4 * 2 12 4 6 - 131
5,70 Dec. 1976 (Debentures)... 300 19 103 5 8 * 32 - 10 - 123
6-1/4 Aug. 1977 (Debentures)... 400 - 91 9 - 1 42 3 6 - 247
5,81 Jan. 1977 {Debentures)... 143 - - - - - - - 143 - -
6.60 May 1979 (Debentures)... 200 25 61 12 * 1 * 5 23 - 71
Participation certificates......... 615 - 122 17 11 13 8 6 45 72 320
K = T 2,358 76 626 70 20 23 119 18 247 73 1,086
Federal Housing Administration:
(Debentures) coeeveeerrnrenenennnnns 458 61 4t 45 82 9 17 - 1 82 118
Government National Mortgage '
Association:
Participation certificates........... 4,885 1,689 398 336 43 200 114 14 105 521 1,465
Postal Service:
6—7;8% Feb, 1982-97 (Bonds)..... 250 12 11 17 3 1 1 - - 3 202
Tennessee Valley Authority:
Short-term notes....v.cvveierenrnnns 530 246 12 - - - 24, 24 - 217
8% June 1974 (Bonds)......... 100 - 4 6 1 1 2 - - * 86
8-3/4 June 1975 (Bonds)......... 50 - 8 3 - * 9 - - - 30
7-1/4 July 1976 (Bonds) 100 - 14 7 1 * 2 - - - 77
4,40  Nov. 1985 (Bonds) 50 - * 1 5 * 1 - 1 30 12
4-5/8 July 1986 (Bonds) 50 - * * 3 - 1 - * 28 18
4=1/2 TFeb. 1987 gBondsg 45 - 1 * 3 - * - 1 28 12
5,70 May 1992 ({(Bonds). 70 - 2 3 1 1 - - 1 17 45
6-3/8 Nov. 1992 (Bonds). 60 - 1 4 * 1 1 - - 11 41
8-1/4 Oct. 1994 (Bonds)....... 100 - * 3 1 1 2 - - 13 81
9 Mar, 1995 (Bonds),..rnus 100 - 1 8 1 * 1 - - 1 87
9-1/4 June 1995 (Bonds)..... 50 - * 6 * - 2 - - * 42
7.30 Oct. 1996 (Bonds)......... 150 - 1 13 1 * 1 - - 2 133
7 Jan, 1997 (Bonds)......... 150 - 5 15 1 1 1 - - 2 126
7.35 May 1997 (Bonds)......... 150 - 8 17 1 - 17 - - 6 101
7.35 July 1997 (Bonds)......... 150 - 2 17 * - 9 - - 1 122
Total..evsuurnn. eeeecenreaena R 1,905 246 59 103 19 5 70 6 27 140 1,230
Total Government agency securities
covered in SUrVEY....cuieen. P 9,856 2,084 1,138 571 167 238 320 38 379 819 4,101

Footnotes at end of Table TSO-6.
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Table TSO-6. - Securities Issued by Government-Sponsored Agencies

and the District of Columbia

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey

- _ Tnsurance companies State and local Held by
Total Eme;t g.gx_/em 5,642 484 e 486 governments ail
Issue amount a commer— mtual savings | 446 other
outstand- ;gg:;cvzlan cial savings 449 fire,| and loan | corpo- 189 inves—
e Reserve banks banks 59? casualty,| associa- | rations | 316 pension Itors 3/
banks 2/ 2/ ite and tions generalfand re-
marine funds tirement
funds
Banks for cooperatives:
4.55% Qet. 1972 (Debentures).... 274 8/ - 63 13 - 1 17 10 15 - 154
4,65 Nov. 1972 (Debentures).... 317 - 52 4 1 11 15 43 189
445 Dec. 1972 (Debentures).... 307 8/ - 87 4 - 1 18 21 74 - 103
4.55 Jan. 1973 (Debentures).... 288 - 56 3 - 2 12 4 35 - 176
4.90 Feb, 1973 (Debentures)... 440 8/ - 73 4 - 1 11 3 40 - 308
7.30  Qct. 1973 (Debentures).... 100 - 52 3 - - 7 1 1 - 37
2 P 1,726 &/ - 382 32 * 7 75 54 208 2 966
Farmers Home Administration:
8-7/8% Jan. 1975 (Insured notes). 200 - 32 8 1 8 5 8 - 136
6-5/8 Aug, 1976 (Insured notes). 150 - 79 12 i * - - 2 4 52
6.35 Mar. 1977 (Insured notes). 400 88 29 1 3 27 - 10 - 236
6.45 June 1977 (Insured notes). 300 - R 19 - 1 9 3 18 - 159
8,90 Jan., 1980 (Insured notes). 150 - 2 2 1 11 8 - 10 18 98
7 Nov. 1980 (Insured notes). 300 4 75 23 - 7 45 25 12 110
6.40 Mar. 1981 (Insured notes). 200 8 70 11 2 6 26 4 9 63
7-7/8 June 1981 {Insured notes). 250 - 49 46 6 3 16 - 3 6 120
7.10 Jan. 1982 (Insured notes). 350 3 72 38 5 2 11 - 12 4 202
8-5/8 July 1985 (Insured notes). 300 2 12 17 4 7 49 - 54 27 128
7-1/2 Aug, 1986 (Insured notes). 150 - 6 22 1 - 3 - 4 40 74,
Totalesseennanes e ieereieaeiaeeee ] 2,750 23 577 227 23 50 199 6 150 119 1,378
Federal Home Loan Banks:
5.75% MNov. 1972 (Bonds)......... 310 - 66 9 - 1 15 5 30 - 184
7-3/8 Nov. 1972 (Bonds)......... 250 - 9% 11 - 1 10 2 9 -~ 121
8,35 TFeb., 1973 (Bonds)......... 350 6 48 22 - 10 30 15 7 * 212
5.70 Feb., 1973 (Bonds)e.eeovnn. 400 12 71 7 1 1 47 - 15 - 246
4=1/4 May 1973 (Bonds)......... 400 16 83 8 - 1 48 6 24, - 213
7.20  Aug, 1973 (Bonds)......... 450 15 118 16 1 1 47 3 11 - 239
8,40 Jan. 1974 (Bonds)......... 300 11 29 11 * * 13 4 5 * 226
7,10 Feb. 1974 (Bonds)......... 300 6 81 15 - 1 15 1 8 - 174
8,40 Feb. 1974 (Bonds)......... 250 - 50 15 - 3 29 - 5 - 149
6.35 May 1974 (Bonds)....... .. 300 8 94 22 * 1 20 - 2 - 154
5-3/8 Aug. 1974 (Bonds)......... 400 11 8 10 1 41 - 9 - 244,
7.65  Aug. 1974 (Bonds)......... 181 - 23 5 - 1 33 - 8 - 110
8 Nov. 1974 (Bonds)......... 225 - 30 4 - 1 21 1 5 - 164
6,10 Feb. 1975 (Bonds)......... 250 - 67 i1 5 31 2 2 - 127
8.05 May 1975 (Bonds)........ . 265 - 45 21 - 11 36 1 1 - 150
7.95  Aug. 1975 (BondS)......... 300 11 52 26 - * 22 - 11 - 178
6-1/2 Nov. 1975 (Bonds)......... 350 7 84 25 * 2 60 7 4 - 161
7-3/8 TFeb. 1976 (Bonds)ie...... 300 2 86 15 * * 33 - - * 163
6.95 May 1977 (Bonds)......... 200 2 52 20 1 * 16 - 1 - 108
7.75 TFeb. 1980 (Bonds)......... 350 27 45 30 * 1 20 2 10 2 212
7.80 Oect. 1980 (Bonds)......... 200 g 36 21 - 2 13 * 7 1 11z
6,60 Nov. 1981 (BomdS)iu....... 200 7 65 18 1 * 8 2 2 - 97
7.10 Nov. 1972 FHIMC 9/
(Mtg. Backed Bonds)... 175 - 34 9 * 3 1 Il * 116
6.70 Nov. 1973 FHIMC 9/
- (Mtg. Backed Bonds)... 150 - 38 10 - * 8 2 11 - 83
5.30 Aug. 1974 FHIMC 9/ ’
(Mtg. Backed Bonds)... 200 - 59 5 - - 14 8 9 - 105
6,15 Feb, 1977 FHIMC 9/
(Mtg. Backed Bonds)... 350 - 80 10 2 1 47 10 7 - 193
8.60 Nov. 1976-95 FHIMC 9/
(Mtg. Backed Bonds)... 140 - 2 19 1 1 14 3 - 4 9%
7.75 Aug. 1977-96 FHIMC 9/
(Mtg. Backed Bonds)... 150 - 3 18 12 9 4 - - 13 oL
7.15 May 1982-97 FHIMC 9/
(Mtg. Backed Bonds)... 150 - 6 14 1 1 3 - 4 19 103
Total.vevenn.. feeeeneaee e, veo| 7,846 149 1,629 426 25 55 700 76 216 40 4,530
Federal Intermediate Credit Banks:
4~5/8% Sept. 1972 (Debentures).... 593 8/ 38 109 10 - 2 25 36 26 - 347
4.75  Oct, 1972 (Debentures).... 454 8/ - 97 10 - 1 17 29 42 - 259
3,95 Nov. 1972 ({Debentures).... 634 8/ 103 21 - 1 57 35 72 * 337
4 Dec., 1972 (Debentures).... 578 8/ - 132 10 - 2 31 31 52 - 320
4.80  Jan. 1973 (Debentures).... 514 8/ - 110 22 2 39 26 57 - 258
4.95 Feb. 1973 (Debentures).... 489 8/ - 75 4 - 2 12 17 105 - 274
4.80 Mar. 1973 (Debentures).... 489 8/ 12 93 10 - 2 18 26 82 - 246
8.15 Mar. 1973 (Debentures).... 203 8/ - 31 10 * 1 9 3 5 - 144
4.80  Apr. 1973 (Debentures).... 475 8/ - 87 9 - 3 18 6 27 - 325
5.05 May 1973 (Debentures).... 563 8/ - 57 13 - 2 22 17 29 - 422
7-3/4 July 1973 (Debentures).... 200 8/ - hdy 13 * -1 11 - 5 - 126
6.85 Jan. 1974 (Debentures).... 212 8/ - 79 19 - - 11 - 5 - 97
5,95 July 1974 (Debentures).... 224 8/ - 64 12 - 2 23 3 3 - 117
6.05 Jan., 1975 (Debentures).... 240 8/ - 104 11 1 1 14 34 1 - 75
5.70  July 1975 (Debentures).... 302 8/ 10 129 i3 1 * 24 1 6 - 117
Total.ieieivenonnenannn cereeaes 6,171 8/ 69 1,313 188 3 22 331 265 518 * 3,464
Footnotes at end of table. {Continued on following page)
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Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia - (Continued)

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
Tota, U.S. Govern- 5 State and local [Held by
Issue a.mzu;rll‘o ment acY 5,642 484 fsurence companies 48? governments all
outstand- | counts and commer - mutgal . savings | 466 ) other
ing Federal cial savings 290 449 fire,} and loan | corpo- 714 . 1inves-
Reserve banks banks casualty,| associa-~| rations © pension hyors 3/
2/ 2/ life and tions general |and re-
banks marine funds |tirement
funds
Federal Land Banks:
3-7/8% Sept. 1972 (Bonds)...... 109 - 7 4 2 2 2 11 4 1 75
8.35 Sept, 1972 (Bonds)...... 337 1 67 15 * 2 6 3 6 - 237
5-7/8  Oet. 1972 (Bonds)...... 200 - 35 9 * 1 2 15 21 * 118
6-1/2  Qet, 1972 (Bonds)...... 446 2 107 48 1 1 26 5 16 - 242
7.95 Jan. 1973 (Bonds)...... 407 8/ - 88 28 - 6 19 9 11 * 247
4-1/8  Feb. 1973-78 (Bonds)...... 148 - 32 8 5 4 3 * 2 2 93
5.20 Apr. 1973 (Bonds)...... 433 - 96 12 * 2 20 30 30 - 241
7.95 July 1973 (Bonds)...... 350 8/ 5 95 20 - 10 15 - 10 * 19
8.48 July 1973 (Bonds)...... 198 - 31 3 - * 1 - 4 - 158
7.80 Oct. 1973 (Bonds). ... 300 8/ - 66 19 - 1 5 1 2 * 205
5.55 Jan. 1974 (Bonds)...... 450 2 98 9 * 1 37 12 9 - 282
4~1/2  Feb., 197, (Bonds)e..... 155 - 20 5 3 2 2 7 13 3 101
7.30 Apr. 1974 (Bonds)...... 354 8/ 11 114 13 1 7 12 - 19 * 177
5.85 July 1974 (Bonds)...... 326 17 103 8 - * g - 16 - 173
5.30 Oct. 1974 (Bonds)..... . 300 7 94, 8 * 4 20 4 6 - 156
8-3/8 Jan, 1975 (Bonds)...... 220 - 25 16 2 6 9 2 10 * 151
4~3/8  Apr., 1975 (Bonds)...... 200 - 22 9 3 3 10 5 31 6 112
5.70 July 1975 (Bonds)..... . 425 6 157 10 1 3 62 - 7 - 180
7.20 Oct, 1975 (Bonds)...... 300 5 62 15 1 2 8 - 7 * 200
6.25 Jan, 1976 (Bonds)...... 300 3 8/ 26 1 2 20 10 * - 155
5 Feb. 1976 (Bonds)...... 123 - 11 3 1 1 3 - 11 2 0
5-3/8  July 1976 (Bonds)...... 150 - 10 4 x 3 2 * 9 6 115
6.35 Oct. 1977 (Bonds)...... 300 16 111 10 * 1 10 - 2 - 150
5-1/8  Apr. 1978 (Bonds)..... . 150 - 13 3 2 7 1 - 18 6 101
6. 40 July 1978 (Bonds)...... 269 2 82 13 1 8 10 20 g - 125
5 Jan. 1979 (Bonds)...... 442 8/ 2 42 17 * 13 12 - 29 2 324
6.70 Apr. 1981 (Bonds)...... 224 1 54 20 * 2 10 2 9 * 127
6.90 Apr, 1982 (Bonds)..... . 200 1 33 30 * - 4 - 3 * 129
= R ve..} 7,816 8/ 80 1,760 384 25 93 338 136 314 29 4,657
Federal National Mortgage
Association:

Discount Notes....veveveervacennaaas . 508 - 19 21 - * 17 * 288 13 149
7.40%  Sept. 1972 (Debentures). 200 - 27 12 - * 8 2 23 - 129
8.40 Sept. 1972 (Debentures). 400 34 59 34 - 11 26 13 16 * 207
7.20 Dee. 1972 (Debentures). 400 14 101 16 - 4 28 5 32 - 200
g Dec, 1972 (Debentures). 200 - 40 3 - 3 10 - 7 * 136
7.30 Mar. 1973 (Debentures). 450 14 185 17 - 1 32 17 10 - 174
8.30 Mar. 1973 (Debentures). 250 - 32 10 * 1 13 15 6 - 174
4=1/4  June 1973 (Debentures). 146 - 11 7 1 4 9 1 10 * 103
6.75 June 1973 (Debentures). 550 6 155 23 * 1 59 A 17 - 284
8.35 June 1973 (Debentures). 350 10 66 29 6 5 4ty 18 41 3 128
6-1/8  Sept. 1973 (Debentures). 350 20 9, 26 * 3 18 2 7 - 180
8.10 Sept. 1973 (Debentures). 300 5 52 24 - 5 24, - 12 10 168
5-3/4  Dec. 1973 (Debentures). 500 38 199 13 - 2 35 14 16 * 184
7.15 Dec. 1973 (Debentures). 500 39 158 22 ® 1 23 11 12 2 232
5.45 Mar, 1974 (Debentures). 400 iz 152 15 - * 19 g 34 159
7-3/4  Mar. 1974 (Debentures ). 350 28 81 17 - 1 25 15 8 - 176
5,70 June 1974 (Debentures). 350 23 116 5 - 6 26 22 7 - 145
7.90 June 1974 (Debentures). 400 7 109 32 * 4 31 6 15 * 196
5.65 Sept. 1974 (Debentures). 300 6 85 14 - * 27 - 2 - 166
7.85 Sept. 1974 (Debentures). 250 - 32 11 * 2 14 5 3 6 178
6.10 Dec. 1974 (Debentures). 250 - 110 13 - 2 21 25 5 - 73
6.45 Dec. 1974 (Debentures). 450 34 195 20 - 6 23 40 1 - 133
6.35 Mar. 1975 (Debentures). 600 28 222 32 * 8 35 3 3 - 270
7.55 Mer. 1975 (Debentures). 300 33 91 15 - * 24 - 28 2 106
5-1/4  June 1975 (Debentures). 500 12 130 17 1 4 108 11 é 1 210
7.50 Sept. 1975 (Debentures). 350 23 64 28 * 3 32 - 2 * 197
5.70 Dee. 1975 (Debentures). 500 7 143 23 1 * 60 22 2 * 242
5.65 Mar. 1976 (Debentures). 500 15 102 21 1 3 86 1 7 * 264
5.85 June 1976 (Debentures). 450 2 110 16 2 2 66 10 3 - 240
6.70 June 1976 (Debentures). 250 - 51 37 * 1 37 2 2 - 121
5.85 Sept. 1976 (Debentures). 500 7 179 26 7 2 55 10 7 - 206
6-1/8  Sept. 1976 (Debentures). 300 24 88 21 - * 32 - 2 - 133
7.45 Dec. 1976 (Debentures). 300 7 59 33 3 * 14 - 2 * 182
4~1/2  Feb, 1977 (Debentures). 198 6 14 12 g 4 14 - 6 7 126
6.50 June 1977 (Debentures). 150 - 45 12 - * 11 - 5 - 78
6-3/8 June 1977 (Debentures). 250 4 74 13 - 1 15 - 3 - 140
6-7/8  Sept. 1977 (Debentures). 300 31 89 17 * 13 9 - 15 * 125
6,75 Dec. 1978 (Debentures). 300 42 98 25 * 7 6 2 6 * 113
6. 40 Sept. 1979 (Debentures), 300 - 133 30 1 1 15 - 2 - 118
6.55 Dec. 1979 (Debentures). 350 6 130 Ll 1 2 14 * 3 - 150
6-7/8 Mar. 1980 (Debentures). 250 2 61 34 1 4 9 - 11 1 127
6,15 Jan, 1981 (Debentures). 156 - - - - - - - 156 - -
7-1/4  Jupe 1981 (Debentures). 250 14 55 26 * 1 18 2 3 9 121

Footnotes at end of table. (Continued on following page)
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Table TSO-6. - Securities Issued by Government-Sponsored Agencies
and the District of Columbia - (Continued)

(Par values - in millions of dollars)

Held by investors covered in Treasury Survey
1 Held b;
: Total U.s. Gow:ern- 5,642 484 Insurance companies | ,aq :E::fmxgtéocal Y Y
ssue amount, ment ac commer - mutual savings | 466 th
outstand- | counts and cial savings 449 i d 1 - 189 gl
: Foderal g ire, | and loan | corpo 216 . inves-
1ng R banks banks 290 casualty,| associa-| rations pension .y ors 3/
e @ || e | T ew e Pt
marine
funds
Federal National Morigage Association
(Continued):
7-1/4% Sept. 1981 (Debentures)...... 250 20 42 50 - 1 14 5 12 2 105
5.84 May 1982 (Debentures)...... 58 - - - - - - - 58 - -
6.65  June 1982 (Debentures)...... 250 4 53 42 - 2 11 2 3 3 130
6.75 June 1983 (Debentures)...... 200 7 39 16 6 1 14 3 4 * 109
6.75 Sept. 1983 (Debentures)..... . 250 31 52 34 2 * 8 4 * *® 119
6-1/4 June 1984 (Debentures)..... . 200 13 51 20 = 1 14 9 5 3 84
6.90 Dec. 1984 (Debentures)...... 250 37 22 34 - 2 12 - 2 1 140
7 Mar. 1992 (Debentures)...... 200 14 11 33 1 * 5 5 1 18 112
7.05  June 1992 (Debentures)...... 200 1 40 9 1 - 8 1 4 21 117
6 Oct. 1973 {Capital
Debentures)...... 250 1 75 21 * 2 24 4 9 - 115
8 Apr, 1975 (Capital
Debentures)...... 200 - 30 14 - * 18 - 7 131
4=3/8  Oct. 1996 (Capital
Debentures)...... 248 - 3 2 * 2 12 * - - 229
7-1/2  Oet. 1972 (Mtg. Backed
Bonds)eseennaeens 400 20 60 14 1 *® 8 10 73 7 207
8-3/8 June 1975 (Mtg. Backed
Bonds)..eenvuennn 250 - 36 10 4 4 17 3 12 1 153
8-5/8 Oct. 1980-90(Mtg. Backed
Bonds)....evueenn 200 11 6 22 1 6 10 - 3 1l 133
Total.iveeeenrnennnnnn eeneva cererran 18,315 714 4,534 1,186 50 138 1,365 332 1,039 130 8,825
District of Columbia:
4.20% Dec., 1970-79 (Bonds)......... 20 - * 3 * 1 6 - 1 2 6
1/ Securities issued by the Treasury and Government agencies that are 5/ Includes $11 millicn depositary bonds held by commercial banks not
classified as debt under the new unified budget concept. For debt included in the Treasury Survey.
subject to limitation, see Table FD-9. 6/ Includes Export-Import Bank and Government National Mortgage
2/ Excludes trust departments, Assoc¢iation participation certificates,
3/ Included with all other investors are those banks, insurance companies, 7/ Includes matured securities outstanding on which interest has
savings and loan associations, corporations, and State and local ceased,
government funds not reporting in the Treasury Survey. Also included 8/ Includes securities issued for use as collateral for short-term
are certain Government deposit accounts and Government-sponsored borrowings.
agencies. 9/ Obligations of the Federal Home Loan Mortgage Corporation. The
4/ United States savings bonds, Series E, are reported to the Treasury capital stock of the Federal Home Loan Mortgage Corporation is held

Survey at maturity value but have been adjusted to current redemption
value for use in this table.

*

by the twelve Federal Home Loan Banks.
Less than $500,000.
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MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 29, 1972

Current market quotations shown here are over-the-
counter closing bid guotations in the New York market
for the last trading day of the month, as reported to
the Treasury by the Federal Reserve Bank of New York.

Table MQ-1. - Treasury Bills

75

The securities listed include all regularly quoted public
marketable securities issued by the United Stales Treas-—

ury.

by the United States Government are excluded.

Securities issued by Federal agencies and guaranteed

Amo'zgzli‘;zzz?ndlng Issue date Bank discount Mo?zzligzi’;?ndlng Issue date Bank discount
Maturity Maturit
13-week 26-week 13-week 26-week date Bid gzzigﬁloﬁiﬁm 9-month one-year 9-month one-year date 7 Bid izz:gioﬁigm
$2,297 $1,800 7/6/72 %/6/72 10/5/72 4.65% +.24% 500 1,200 1/31/72 |10/31/71 10/31/72 4.53% +.14%
2,301 1,801 7/13/72 | 4/13/72 10/12/72 4,65 +,21 500 1,201 2/29/72 | 11/30/71 11/30/72 4,57 +.02
2,301 1,801 7/20/72 | 4/20/72 10/19/72 4,53 +,09 501 1,200 3/31/72 | 12/31/71 12/31/72 4.62 +.30
2,301 1,801 7/27/72 | 4/27/72 10/26/72 453 +,09 500 1,200 5/1/72 1/31/72 1/31/73 4,90 +.18
2,301 1,801 8/3/72 5/4/72 11/2/72 454 +,11 501 1,200 5/31/72 2/29/72 2/28/73 5.08 +,19
2,299 1,800 8/10/72 | 5/11/72 11/9/72 4o 54 +,10 501 1,201 6/30/72 3/31/72 3/31/73 5,19 +,22
2,301 1,801 | 8/17/72 | 5/18/72 11/16/72 4,54 +.07 500 1,200 7/31/72 | 4/30/72 4/30/73 5,28 +.27
2,302 1,801 8/24/72 | 5/25/72 11/24/72 4,58 +,06 501 1,200 8/31/72 5/31/73 5/31/73 5,29 +.19
2,301 1,801 8/31/72 6/1/72 11/30/72 4,57 +,02 1,201 6/30/72 6/30/73 5,31 +,22
2,423 1,800 o/1/72 | 6/8/72 12/7/72 | 4.56 +.08 1,201 7/31/72 7/31/73 5.42 +,28
2,302 1,802 9/14/72 | 6/15/72 12/14/72 4,56 +.11 1,803 8/31/72 8/28/73 5.45 +,15
2,301 1,802 | 9/=21/72 | 6/22/72 12/21/72 | 4.57 +.05 9/25/73 5.49 -
2,301 1,799 9/28/72 | 6/29/72 12/28/72 4.55 +.03
1,799 7/6/72 1/4/73 474 +,18
1,801 7/13/72 1/11/73 4,81 +,19
1,800 7/20/72 1/18/73 4.83 +.17
1,800 7/27/72 1/25/73 4.88 +.19
1,800 8/3/72 2/1/73 1 4.99 +.19
1,800 8/10/72 2/8/73 5.03 +,19
1,800 8/17/72 2/15/73 5,09 +.21
1,801 8/24/72 2/22/73 5.10 +,18
1,802 8/31/72 3/1/73 5,12 +,15
1,80 9/7/72 3/8/73 | 5.15
1,801 9/14/72 3/15/73 | 5.16
1,80 9/21/72 3/22/73 5,17
1,801 9/28/72 3/29/73 5,16
Table MQ-2. - Treasury Notes
(Price decimals are 32nds)
Price Yield Price range since first traded 1/
Amount
outstanding Deseription Change " Change Issue High Low
(millions) Bid from last o . from last date
month maturity month
Price Date Price Date
$1,327 6 - 11/15/72-F 100.02 .06 5.34% +.73% 6/29/71 101,24 1/14/72 99.14 8/10/71
2,514 6-1/2 - 2/15/73-C 100,07 -.04 4,98 +.01 8/16/71 102.15 1/14/72 99.29 8/11/71
4,268 4=7/8 - 2/15/73-D 99.30 - 5.02 +,0L 11/15/71 100.25 1/14/72 99.25 11/24/71
5,844 7-3/4 - 5/15/73-A 101.16 -.05 5,25 A 10/1/69 107.24 3/22/71 99.14 5/4/70
3,792 4=3/4 - 5/15/73-E 99,22 -.01 5.27 +.10 5/15/72 100. 06 5/6/72 99. 20 9/25/72
1,839 8-1/8 - 8/15/73-B 102,05 -.10 5,55 +.14 2/15/70 109,12 3/22/71 100.03% | 1/29/70
2,960 7-3/4 - 2/15/74-C 102.14 -.10 5,87 +.13 8/15/70 109.13 3/22/71. 100.04 8/10/70
4,334 7-1/4 - 5/15/74-D 102,02 -.13 5,89 +.19 11/15/70 108.12 3/22/71 100.13% | 10/23/70
10,284 5-5/8 - 8/15/74~B 99.14 -.10 5,95 +,19 8/15/68 103.28 3/22/71 89.14 12/29/69
5,440 5-3/4 - 11/15/74-A 99,21 -.07 5.93 +.12 11/15/67 104.20 3/22/71 89,22 12/29/69
4,016 5-3/4 - 2/15/75-A 99, 20 -.02 5.92 +.03 2/15/68 104.20 3/22/71 89.18 12/29/69
1,222 5-7/8 - 2/15/75-E 99.28 -.04 5.93 +.05 10/22/71. 102.10 1/14/72 99,19 L/4/72
6,760 6 - 5/15/75-B 100,02 -.06 5,97 +,07 5/15/68 105.22 3/22/71 90.00 5/18/71
1,776 5-7/8 - 5/15/75-F 99.22 -.04 6,01 +,06 4/3/72 101.07 5/30/72 99,20 4/12/72
7,679 5-7/8 - 8/15/75-C 99.20 -.02 6.02 +,03 2/15/71 105.00 3/22/71 95,26 7/28/71
3,115 7 - 11/15/75-D 102,19 -.05 6.07 +.03 8/15/71 106.09 1/14/72 99.25 7/28/71
3,739 6-1/4 - 2/15/76-A 100.18 .04 6.06 +,03 2/15/69 106,28 3/22/71 91,20 1/30/70
4,945 5-7/8 - 2/15/76-F 99,10 -.01 6,10 +,01 8/15/72 100.01% 8/9/72 99,00 9/14/72
2,697 6-1/2 - 5/15/76-B 101.06 - 6,13 -.01 5/15/69 107,24 3/22/71 92,16 1/30/70
2,802 5-3/4 - 5/15/76-E 98.28 +, 0L 6,10 - 2/15/72 101.00 2/17/72 98,14 9/14/72
4,194 7-1/2 - 8/15/76-C 104,20 +,06 6.14 -.07 10/1/69 111,28 3/22/71 97,28 5/4/70
1,283 6-1/4 - 11/15/76-D 100.18 +.04 6.09 ~.04 9/8/71 103.27 12/28/71 100,01 4/12/72
5,163 8 - 2/15/77-A 106. 30 - 6.16 -.03 2/15/70 114.08 3/22/71 99.31 5/4/70
2,264 7~3/4 - 8/15/77-B 106,24 +,02 6.13 -.03 8/15/70 114,00 3/22/71 98,28 8/17/70
8,389 &-1/4 - 2/15/78-4 100.03 +.04 6.23 -.03 2/15/71 106.20 3/22/71. 95,11 8/10/71
8,207 6 - 11/15/78-B 98,22 +,09 6.26 -.05 11/15/71 101,08 1/14/72 97.25 9/14/72
4,562 6-1/4 - 8/15/79-A 99.19 +,18 6.32 -1 8/15/72 100.09 8/2/72 98.13 9/8/72
34 1-1/2 - 4/1/73-EA 97.12 +.06 6.99 +,40 4/1/68 97.12 9/29/72 81.20 1/30/70
30 1-1/2 - 10/1/73-E0 95.18 +,02 6.17 +.28 10/1/68 95.18 9/29/72 79.04 1/30/70
34 1-1/2 - 4/1/14-FA 93.12 +.04 6,21 +.14 4/1/69 93.12 9/29/72 76.00 1/30/70
42 1-1/2 - 10/1/74-F0 91.20 +.04 6.02 +.10 10/1/69 91.20 9/29/72 73.30 1/30/70
8 1-1/2 - 4/1/75-FA 90.14 +.12 5,66 -.05 4/1/70 90. L4 9/29/72 74,26 5/29/70
30 1-1/2 - 10/1/75-E0 87.20 -.02 6,08 +.14 10/1/70 87.22 8/31/72 76,16 10/30/70
27 1-1/2 - 4/1/76-EA 85,18 +.04 6.15 +.05 4/1/71 85,18 9/29/72 80.02 6/30/71
1L 1-1/2 - 10/1/76-E0 83,24 +,06 6.15 +,03 10/1/71 83.24 9/29/72 80, 26 10/29/71
5 1-1/2 - 4/1/77-EA 82.00 +.10 6.14 -.02 4/1/72 82,00 9/29/72 80,02 4/28/72

Footnotes at end of Table MQ-3.
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Table MQ-3. - Treasury Bonds

(Price decimals are 32nds)

Price Yield Price range since first traded 1/
Amount
out- Change To first Change Issue High Low
standing Description from call or from date
(millions) Bid last maturity last
month _g/ month Price Date Price Date
$1,352 2-1/2% - 12/15/67-72 99.15 +,01 5,15% +,61% 11/15/45 106.16 4/6/46 78,24 1/6/60
3,894 4 - 8/15/73 98,22 -.01 5,57 +,16 9/15/63 99.30 3/22/71 85.31 12/29/69
4,339 4-1/8 - 11/15/73 98,10 -.04 5,70 +.21 7/22/6/ 100.0L 11/12/6/ 85,24 12/29/69
2,467 4-1/8 - 2/15/74 97.25 -.05 5,84 +.21 1/15/65 99.28 3/22/7% 84,28 12/29/69
2,852 L=1/4 - 5/15/74 97.16 -.09 5,89 +,25 5/15/64 101.07 1/12/64 84.22 12/29/69
1,213 3-7/8 - 11/15/74 96.04 -.10 5.85 +,23 12/2/57 110.24 4/22/58 82.14 12/29/69
1,207 4=1/4, - 5/15/75-85 81,04 -1.14 6,46 +.20 4/5/60 105,28 5/5/61 66.30 5/26/70
1,510 3-1/4 - 6/15/78-83 78,18 -.26 5.99 +,13 5/1/53 111.28 8/4/54 62,02 5/26/70
2,582 4 - 2/15/80 85.22 -.12 6.47 +,09 1/23/59 103.18 5/12/61 71,04 12/29/69
1,899 3-1/2 - 11/15/80 82,10 -1.04 6.32 +,22 10/3/60 97.24 5/12/61 66,24 5/24/70
807 7 - 8/15/81 103,20 -1.06 6,46 +,17 8/15/71 110,02 11/5/71 99,05 7/28/71
2,702 6-3/8 - 2/15/82 98.24 -.14 6,56 +.07 2/15/72 101.14 3/9/72 98.02 9/15/72
2,355 6-3/8 - 8/15/84 3/ 97.10 -.22 6.71 +,09 8/15/72 99,22 8/22/72 96.11 9/25/72
1,006 3-1/4 - 5/15/85 3/ 78.20 -.20 5.64 +,09 6/3/58 101,04 6/11/58 61.08 5/26/70
1,216 6-1/8 - 11/15/86 3/ 97.00 -1,08 6.45 +,14 11/15/71 100.20 11/5/71 96.20 9/26/72
4,347 3-1/2 - 2/15/90 3/ 78.22 -.18 5,41 +.07 2/14/58 106.26 4/21/58 59,20 5/26/70
3,773 4-1/4 - 8/15/87-92 3/ 78,28 -1.02 6,10 +,11 8/15/62 104,10 12/26/62 63,00 5/26/70
242 4 - 2/15/88-93 3/ 78.22 ~.22 5,80 +.08 1/17/63 100.11 1/16/63 62,18 5/26/70
1,522 4~1/8 - 5/15/89-94 3/| 78.22 -.30 5,88 +,09 4/18/63 100.26 8/28/63 61.26 5/26/70
990 3 - 2/15/95 3/ 78.20 -.20 4,53 +.06 2/15/55 101,12 6/18/55 59.20 5/26/70
3,434 3-1/2 - 11/15/98 3/) 78.22 -.18 4,97 +.05 10/3/60 95.14 5/12/61 59.20 5/26/70
1/ Beginning April 1953, prices are closing bid quotations in the over 2/ On callable issues market convention treats the yields to eariiest
the counter market. Prices for prior dates are the mean of closing call date as more significant when an issue is selling above par,
bid and ask gquotations. "When issued™ prices are included in the and to maturity when it is selling at par or below.
history beginning October 1941. Dates of highs and lows in case of 3/ Included in the average yield of long term taxable Treasury Bonds

recurrences are the latest dates. as shown under "Average Yields of Long Term Bonds."



YIELDS OF TREASURY SECURITIES, SEPTEMBER 29, 1972

Based on Closing Bid Quotations

1972 1973 1974 1975 1976 1971 1978 1979 1980 1981 1982
PERCENT ™
X
6.5 -x/;——r
/ X
x| ¥ Ey P "]
‘ *__x#@? X
6.0, = ‘
N
|
+
55
+
5.0
PERCENT
X —
45 554 X
b [ —
I
\\
6.0 y'S
4.0 LEGEND ] Yl
W High coupon issues - 7% and higher 55 —
X Fixed maturily issues o
® Callable issues - plotted to earliest call date
when prices are above par and to maturity
35 date when prices are at par or below S S X~
A 24% issues
sk 14% exchange notes
<+ Bills - coupon equivalent 45 50 o 4 P” o8 %0 0 94 95 98
I I I
3.0 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982

Note: The smooth curve is fitted by eye. Market yields on coupon issues due in less than 3 months are excluded.

15

6.5

6.0

5.5

GL61 6C HHIWHLIAS ‘SHILIYNOHS AUNSVHAYL NO SNOLLV.LONYD LANHVN =—————————

ZLG6I 4290p(0)

LL



78 Treasury Bulletin
AVERAGE YIELDS OF LONG -TERM BONDS
Table AY-1. - Average Yields of Treasury, Corporate and Municipal Bonds by Periods
S. I. A. S. I. A. S, I. A 5. I. A,
Treasury éirgzzate new Aa Treasury iir;zzate new Aa Treasury izr:zgate new Aa Treasury :zr;z¥ % new Aa
Period bonds 1/ municipal §{ bonds 1/ municipal || bonds 1/ minicipal || bonds 1/ ave | mmicipal
bonds 2/ | yonag 3/ bonds 2/ bonds 3/ bonds 2/ f pongg 3 bonds 2/ | ponas ¥
Monthly series - averages of daily or weekly series
1961 1964 1967 1970
Jan.eieaceveanans 3.89 4,63 3.30 4,15 4,50 3.08 4.40 5.53 3.40 6.86 9.00 6.55
Feb..... 3.81 443 3.20 414 4,39 3.05 447 5.35 3.50 6.44 5/ 8.84 6.25
Mar....ccoeeeenes 3.78 4.37 3.35 4.18 4bobS 3.15 445 5.55 3.50 6.39 9.00 6.15
APTevvesnnnssnnns 3.80 4,57 3.45 4,20 4,48 3.18 4.51 5.59 3.55 6.53 2.09 6.60
May.cveresnosanan 3.73 4.67 3.25 4,16 448 3.15 4,76 5.90 3.83 6.94 9.53 7.00
JUNC. e evrennannnn 3.88 4.82 3.50 4,13 4.50 3.20 4,86 6.06 3.90 6.99 9.70 7.10
JUlY.eeeenanannen 3.90 4.81 3.43 4,13 bobd 3.10 4.86 6.06 3.90 6.57 9.09 6.22
4.00 7.79 3.45 414 bbb 3.10 4.95 6.30 3.85 6.75 9.08 6.00
. 4,02 4.72 3.40 4.16 4,49 3.15 4.99 6.33 4.00 6.63 9.00 6.15
Octoeeeervnnnnnns 3.98 4,60 3.30 4,16 4,49 3.15 5.19 6.53 4.10 6.59 9.14 6.25
Noveoeceonenonnnn 3.98 4.52 3.35 4.12 5/ 4.48 3.12 5044 6.87 4,30 6.24 5/ 8.97 6.05
DeCuvvennnneennns 4.06 4.58 3.45 4.14 449 3.10 5.36 6.93 4.35 5.97 8.13 5.20
1962 1965 1968 1971
- D .. 4.08 4,56 3.25 4.14 445 3.00 5.18 6.57 4.10 5.92 7.63 5.40
Febeviriireeannns 4.09 4.53 3.15 4.16 AN 3.08 5.16 6.57 4.25 5.84 7.54 5.10
Mar......coeveens 4,01 4ol 3.10 4.15 4,49 3.10 5.39 6.80 4.35 5.71 7.62 5.00
APrecevecneeeanes 3.89 4.37 2.95 4.15 4,48 3.05 5.28 6.79 4,23 5.75 7.76 5.11
May..oeerneoena.. | 3.88 4.32 3,05 4.4 5/ 4,52 3.10 5.40 7.00 4.37 5.96 8,25 5,80
June....... 3.90 4.30 3.15 4,14 4,57 3.20 5.23 5/ 7.02 447 5.94 8.15 5.89
JuLY.eoeevooronns 4,02 4/ 441 3.20 4,15 4,07 3.20 5.09 6.91 b5 5.91 8.24 5.96
AUgesrrevanecnnns 3.98 4.39 3.08 4,19 4,66 3.15 5.04 6.54 4.20 5.78 8.14 5.62
Septeceseacecanas 3.94 4.28 3.05 4,25 4.71 3.30 5.09 6.69 4.30 5.56 7.90 5.20
Octeveveevnnnenns 3.89 4,26 2.95 4,28 4.770 3.30 5.24 6.88 4,30 5.46 4/ 7.72 4.87
NOVeverenennnons 3.87 4,23 2.90 4.34 4.75 3.35 5.36 7.00 4,50 5.48 7.67 4,92
DeCevavscnnosanns 3.87 4,28 3.00 443 4.92 3.45 5,66 7.28 4,63 5.62 7.54 5.02
1963 1966 1969 1972
-, PO 3.89 4/ 4,22 2.98 4,43 4.93 3.65 5.7 7.29 4.75 5.62 7.36 4.99
3.92 4.25 3.00 4 .61 5.09 3.63 5,86 7.33 4,80 5.67 7.57 5.06
3.93 4.28 2.95 4,63 5.33 3.65 6.05 7.76 5.10 5.66 7.53 5.29
Apresesscncecenns 3.97 4/ 4,35 3.00 4,55 5.38 3.45 5.84 7.54 5.13 5.74 7.77 5.30
May.eeoosoravnnans 3.97 4,36 3.00 4,57 5.55 3.60 5.85 7.62 5.20 5.64 7.61 5.22
JUNC.cerearroanes 4.00 4.32 3.10 4.63 5.67 3.70 6.05 8.04 5.60 5.59 7.63 5.26
JUlYeeroanenen 4.01 4.34 3.08 4,75 5.8 3.80 6.07 8.06 5.60 5.59 4/ 7.72 5.28
Augeeieienanennen 3.99 4 .34 3.00 4.80 6.04 4,10 6.02 8.05 5.90 5.59 7.59 5.19
Septecesceeccnnns 4,04 4.40 3.10 4,79 6.14 3.93 6.32 8.36 6.05 5.70 7.72 5.26
Octeerererirnnnns 4.07 4.37 3.10 4,70 6.04 3.85 6.27 8.46 5.90
NOVessooonaoannan 4,11 3.20 3.20 474 6.11 3.90 6.52 8.94 6.05
DeCeransnnancanes 4014 4.49 3.1% 465 5.98 3.80 6.81 9.22 6.65
S. I. A, 5. I. A, S, I. A,
. Treasury Aa new + new Aa Period Treasury Aa new t new Aa Period Treasury Aa new . new Aa
Period vonds 1/ Eg;gzrz/e municipal erL bonds 1/ Egiﬁgrz/e municipal erl bonds 1/ ggigzrz/e municipal
bonds 3/ bonds 3/ bonds 3/
Weekly series - average for weeks ending -
1972: 1972: 1972:
Apr, Teun 5.73 7.64 5.20 June 2een 5.56 7.48 5.30 Aug. daus 5.61 7.60 5.25
l... 5,76 7.77 5.31 9... 5.59 7.55 5.25 11... 5.58 7.56 5.20
21... 5.76 7.86 5.28 16... 5.59 7.63 5.28 i8... 5.57 7.56 5.07
28... 5.71 7.80 5.34 23... 5.58 7.65 n.a. 25... 5.56 7.59 n.a.
May 5. 5.69 7.73 5,17 30. 5.61 7.69 7.29 ept.  L...|  5.62 7.64 5.32
12... 5.69 7.63 5.29 July  7... 5.61 7.73 5.25 8... 5,66 7.69 5.60
19... 5.64 7.63 5.14 LV 5.59 7.72 5.31 15... 5.68 7.72 n.a.
26,.. 5.57 7.55 5.22 21.. 5.56 7.73 5.30 22... 5.70 7.74 5.15
28.. 5.58 4/ 7.68 5.17 29... 5.75 7,74 5.22

1/ Treasury bond yields are based on a composite of closing bid quota-

tions in the over-the-counter market. Series includes bonds on which

the interest income is subject to normal tax and surtax which are

neither due nor callable before 10 years, For bonds currently in

series, see Table MQ-3.

Treasury series based on reoffering yields of new corporate bonds

rated Aa by Moody's Investors Service. The series is calculated to n.
reflect bonds with no call protection. Currently 5 years of call

protection is valued at 15 basis points.
3/ Index of new issue reoffering yields on Aa 20 year general obligations
compiled by Securities Industry Association, Weekly series are not
available prior to January 1970.
One or more new long-term bonds added to the average.
An existing bond dropped from the average.
Not available.

4/
5/

a.
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EXCHANGE STABILIZATION FUND,

Table ESF-1. - Balance Sheets as of June 30, 1971 and June 30, 1972p

Assets, Liabilities, and Capital June 30, 1971 June 30, 1972
Asgets

Cash:

Treasurer of the United States (includes Undeposited Collecticms)..... $ 277,096, 26 2,877,099.11

Federal Reserve Bank of New York, special account........... eeens [ 264,860,367.00 2617,860,367.00

Imprest fund.....cvevvenenenes et eetaeeea e et i, 1,500.00 1,500.00

Total cash....eeeee.... R ... $ 265,138,963.26 270,738,966.11

$1,957,631,604.43
Special drawing rights...uusesveierrsenrrereereiiiesiisennnnenas Ceraeanns 1,246,710,387.12 79,939,167.79
Special account of Secretary of the Treasury with Federal Reserve Bank
Of New YOrk = GOLG. .o usuironnronnrnennnrosonnnssnnnensonns fererseeersana 174,654,324.51

Foreign exchange due from foreign banks: 1/
Bangue Nationale de Belgique...eeeveveaveenronenns e verrraraeer e 7,058.40

Bank of Canada.......... seesvansessasaasaestesnerr e a s enan .o 20,686.26 22,309.07

Deutsche Bundesbank.......... . e 2,737,644.89 3,082,803.87

Bank of England..ueeeeeeessssescrosssnsseocsrassaooonrsasasssosssnss A 99,363.96 243,400, 409.06

Banca d'Italid,.ivieesrevinnsnsenronnas Crrreerareeeerrrranataann crneas 197,667.81 221,017.72

Sveriges RiksbanK....uvesroneneensrosesoressnnans serrerresrerieranen ves 4,952.77 5,270.38

Banque Nationale Sulsse...... esesr et Creseeirarieie ey . 580. 67 5,841.04

Bank for International Settlements...... cereean crrreseraenenns ceeraes 191,233,599.76 155,173,595.50
Investments in:

U.S. Government securities...v.eeerreriiirereersoerrerncesonsescasneee 1,387,749,613,71 2,578,479,270.94

Foreign securities........... evereeees emreereneens Cerreiaraterereee. 31,787,398,66 ’ 3710511140‘05
Prepald eXpenSe. . vveerersnreesnsrasnsrrasonrnssrnsrsnon tererseearan e 395.39 572.95
Accrued interest receivable - U.S. Government securities........c.ovvnvnns 4,004 ,497.70 3,192,035.96
Acerued interest receivable - SDR Holdings.......evvvnns eeevrasenrraerans 3,279,285.00 4,907, 480,00
Acerued interest receivable - foreign......... et arereeie i areeensn 784,553.72 1,975,052.85
Accounts receivable......vevveeans etsernrs it ress s TN 132,679.63 160,583.76
Furniture and equipment........... e esreneerr e Crrereane 335,691.74 426,137.77

Less allowance fOr Gepreciation...cieeeeeseeseveenrosreooncecs ereaena 120,068.29 215,623.45 148,572.14 277,565,63
Buildings..... eneerserevonn S iaciseessaresesareacessanatenersnsenasaaanens 50,000.00 50,000.00

Less allowance for depreciation....iviieeeeeisersscecnersssoesnosaonaa . 12,600.00 37,400.00 14,400.00 35,600.00
AN . s s eresroenncnnsnnsscssssvassssnesenassansascsnnsensna PR P 100,000. 00 100,000.00
TOBAL BSSET8 . euuneruuneeernrenesrensuaasasnseansssossaessnsosssonans eeens 3,308,896,676,67 5,336,400,291,11

Accounts payable ......... DN et eenereaerertee e, eeeeeneea 4,895,674.24 8,146,336.05
Special deposit accounts.......... PN Cineearieaean Ceseseaeenas 6,000,000.00 3,000, 000.00
Advance from U. S. Treasury (U. S. drawings on T.M.F.).veeerrnrerreannnnnn 650,000,000, 00 1,712,000,000,00
Special drawing rights certificates....ceuueiiiiiiniiiiiiiiiiineenennnns 400,000,000. 00 400,000,000,00
Deferred 1liability - Foreign Exchange Revaluation .ceevesscucraesnnnernnaas 32,789,675.13 164,793,751.60
Special drawing rights allocations....... tesereecantrensean Cheeseasrseaees 1,583,780,000.00 2,490,605,860.90
Capital account,.....eeeus... e eeeeieieiaaa, et eeiaeieieas ..] =2,000,000,000.00 2,000,000,000.00

Deduct subscription to International Monetary Fund.......eceeeeeennen. 1,800,000,000,00 200,000,000.00 }1,000,000,000,00 200,000,000.00
Net income (see Table 2)....... BN i 431,431,327.30 357,854,342.56
Total liabilities and capital...... i ieretereaar s eeseeeeeeeaaaas . 3,308,896,676.67 5,336,400,291.11

d
Note: Annual balance sheets for fiscal years 1923 through 1940 appear in Bulletin.

the 1940 Anmmal Report of the Secretary of the Treasury and those for 1/ Excludes foreign exchange transactions for future and spot delivery.

succeeding years appear in subsequent reports. Quarterly balance sheets p  Preliminary.
beginning with December 31, 1938 have been published in the Treasury
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EXCHANGE STABILIZATION FUND

Table ESF-2. - Income and Expense

Classification

January 31, 1934 through

June 30, 1971

January 31, 1934 through

June 30, 1972p

Income:

Profits on transactions in:

Gold and exchange (including profits from

handling charges on g01d) .ivieeeverreeneeenens RN e rererereraaa,
Sale of silver 10 U. S. TreasUl .. ee e trseeereeceoernsnnssens Cereanrenan
Silver......... s C et eerereer et ettt reenns
Investments, cviveieneennnenesenns Cretteenaneven tererrassrreerarrenaanen
MISCellaneoUS, . vueennrrenrsnoosnrarsrnerrsosasonensonan creane resesnaae .

Interest on:

Investments..... N ertseceanretstreatsenennanenes vesereraarasaane ereabeens
Special drawing rights.........ccee.. Chereasetenrsrre et .
Foreign balances...... carernens veteees terescesnenenes F N
Revaluation of SDR holdings and allocatlonS....v.eeeeeerrenrrersneonnannens
Total INCOmMe..evisveverscnseessnsennens Crteeretsenean U .s
Expense:
Personnel compensation and benefits.............. eesereeenetneanans vaees
Travel...... eteeestreennetrenanns teeesereeranraraenaene e n et erasaaeans
Transportation of things...,...... Mt e s s aeatcesantesacarennnatsartennaannnan
Rent, communications, and utilities............. [N [N PPN
Supplies and materials.....veieiieeencanas ereriaoann erean ertbseracananens
12T PP et aesaecuanaanrrtraaanonn
Total expense....... et eeeecereceaceeetertusananas Ceetennenanvrae PPN
Net INCOME...viseurnvennenensnearanannn PR [ ernes fevraeen PP

$143,687,579.81 22,350,994,33
3,473,362.29 3,473,362.29
102,735.27 102,735.27
1,374,108.84 1,368,957.14
184,912.72 187,279.41
198,431,524.00 294,273,144 .65
581,897.00 DR. 8,081,949.82 DR.
164,788,215.10 175,786,199 .79
42,077,997.83 DR.
511,460,541.03 477,382,725.23
57,284,020, 20 63,939,881.46
3,494,567 .49 3,880, 604.77
4,000,169,13 4,103,922.94
1,757,152.97 1,965,995.,96
468,414.18 529,166.26
13,024,889.76 15,108,811.28
80,029,213.73 89,528, 382.67
431,431,327.30 357,854, 342.56

p  Preliminary.
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The tables in this section are designed to provide data
on United States reserve assets and liabilities and other
statistics related to the United States balance of payments
and international financial position. A number of changes
were introduced In the May 1967 and July 1972 issues of the
Bulletin to Increase the usefulness of this section.

Table IFS-1 shows the reserve assets of the United States,
including its gold stock, special drawing rights held in the
Special Drawing Account in the International Monetary Fund,
holdings of convertible foreign currencies, and reserve
position in the International Monetary Fund.

Table IFS-2 brings together statistics on liquid and
nonliquid liabilities to foreign official  institutions,
and liguid liabilities +to all other foreigners, which are

INTERNATIONAL FINANCIAL STATISTICS

Treasury Bulletin

used in the United States balance-of-payments statistics.

Table IFS-3 presents anarea breakdown of United States
1liquid and nonliquid liabdilities to official institutions of
foreign countries.

Table IFS-4 shows United States Treasury nonmarketable
bonds and notes issued to official institutions of foreign
countries.

Table IFS-5 sgets forth the factors which affect the
United States position in the International Monetary Fund.

Table IFS-6 pregents United States net monetary gold
transactions with foreign countries and intermational and
regional organizations,

Table IFS-1. - U.S. Reserve Assets

(In mllzons of dollars)

Gold stock 1/ Reserve
Eng og Total , gfz;iié ggigigﬁlble position in
calendar year regerve Total 2, Treas N . nter:
or month assets - i rights 3/ currencies 4/ ﬁoz2t2§;lgﬁié 5/
1957 cveennnnnn. e 24,832 22,857 22,781 - - 1,975
1958 . it [ 22,540 20, 582 20,534 - - 1,958
1959 vt i tcee et 21,504 19,507 19,456 - - 1,997
1960, ...0e... et e, 19,359 17,804 17,767 - - 1,555
ST N e 18,753 16,947 16,889 - 116 1,690
1962, ciiiennraannnnn e .. 17,220 16,057 15,978 - 99 1,064
1963...... e e .. 16,843 15,596 15,513 - 212 1,035
1964, ..uu..... e PR 16,672 15,471 15,388 - 432 769
T 15,450 13,806 6/ 13,733 &/ - 781 863 6/
1966 sttt ettt 14,882 13,235 13,159 - 1,321 326
1967 0iiiiinnnn. AP e, 14,830 12,065 11,982 - 2,345 420
S veeeiaaes 15,710 10,892 10,367 - 3,528 1,290
1969, iirnnnnnn. e, 16,964 7/ 11,859 10,367 - 2,781 7/ 2,324
1970 s s et e iiieeet e riaaananannans 14,487 11,072 10,732 851 629 1,935
1971....... e e 12,167 8/ 10, 206 10,132 1,100 276 8/ 585
RS ZAT Y S PR 12,131 10,207 10,132 1,097 250 577
Oct..... et 12,146 10,207 10,132 1,100 259 580
NOV st everaunenneasaneonannonns 12,131 10, 206 10,132 1,100 243 582
DEC s vaenererncanasnroncans 12,167 8/ 10, 206 10,132 1,100 276 8/ 585
1972-J8T e e e eneranrerennnnanannnnan 12,879 10,206 10,132 1,810 276 587
FeDe s sernennnereneoannreanns 12,330 9,662 9,588 1,810 276 582
MAY. . vinnanas PN 12,270 9,662 9,588 1,810 212 586
AT ie it rnaieanean 12,285 9,662 9,588 1,803 429 391
MaY..... Ceeraen BN 13,345 9/ 10,490 9/ 10,410 9/ 1,958 9/ 469 428 9/
June..... PP i, 13,339 10,490 10,410 1,958 457 434
TULY e ennvnsnnnanes eeeeeeaa. 13,000 10,490 10,410 1,958 203 439
g S 13,124 10,488 10,410 1,958 234 4l
Septerienannns RPN ceeaes 13,217 10,487 10,410 1,958 323 449

1/ Includes gold sold to the United States by the International Monetary
Fund with the right of repurchase, and gold deposited by the Interna-
tional Monetary Fund to mitigate the impact on the U.S. gold stock of
foreign purchases for the purpose of making gold subscriptions to the
Fund under quota increases. For corresponding liabilities see Table
IFS-2.

2/ Includes gold in Exchange Stabilization Fund, which is not included in

Treasury gold figures shown in daily Treasury statement., See "Account

of the Treasurer of the United States," Table TUS-4.

Includes initial allocation on January 1, 1970 of $867 million, second

allocation on January 1, 1971 of $717 million and third allocation on

January 1, 1972 of $710 million of special drawing rights (SDR) in the

Special Drawing Account in the International Monetary Fund, plus or

minus transactions in SDR.

Includes holdings of Treasury and Federal Reserve System.

The United States has the right to purchase foreign currencies equiva-

lent to its reserve position in the Fund automatically if needed,

Under appropriate conditions the United States could purchase addi-

N

tional amounts equal to the United States quota. See Table IFS-5.

6/ Reserve position includes, and gold stock excludes, $259 million gold
subseription to the Fund In June 1965 for a U.S. quota increase which
became effective on February 23, 1966. In figures published by the
Fund from June 1965 through Jenuary 1966, this gold subscription was
included 1n the U.S. gold stock and excluded from the reserve position.

7/ Includes gain of $67 million resulting from revaluation of the Cerman

mark in October 1969, of which $13 million represents gain on German

mark holdings at time of revaluation. See also footnotes 3 and 4y

Table IFS-4.

Includes $28 million increase in dollar value of foreign currencies

revalued to reflect market exchange rates as of December 31, 1971, See

also footnotes 3 and 6, Table IFS-4. h

Total reserve assets include increase of $1,016 million resulting from

change in par value of the U.S. dollar on May 8, 1972, consisting of

$828 million total gold stock, $822 million Treasury gold stock, $155
million special drawing rights and $33 million reserve position in
the International Monetary Fund,

2
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Table IFS-2. - U.S. Liquid and Nonliquid Liabilities to Foreign Official Institutions,
and Liquid Liabilities to All Other Foreigners
(In millions of dollars)
Liabilities to foreign countries Liquid liabilities
Liquid Official institutions 2/ to other foreigners Taud
1iabil- Liquid Nonliquid ities
End of ities Liguid to non-
calendar Total o IMF Non- Non- Tiebile Short- |Market- | -© 200
year arising Short- | Market- |market- | Long- market - P term able . i
ities s s interna-
or month from term able able term able 1iabil- | U.S, .

Total P S to S tional
gold liabil- | U.S. convert-{liabil- | non- banks 6/ Total | ities Gov't and re-
trans- ities Gov't ible U.S.| ities convert- e reported bonds sonal
actions 1/ reported bonds Treasury | reported| ible U.S. by banks| and g .

organi-
by bankg and ‘bonds by banks| Treasury in U,S. | notes 3/74 zationss/
in U.S. | notes 3/44 and in U.S. | bonds and]
notes notes 5/
1957 e cnnanennn . 15,825 9of 200 n.a. 7,917 n.a. - - - 3,472 n.a. 2,252 n.a. 764,
1958 i uirennnnnans 16,845 9of 200 n.a. 8,665 n.a. - - - 3,520 n.a. 2,430 n.a. 1,047
1959..... Cevenenean 19,428 500 10,120 9,154 966 - - - 4,678 2,940 2,399 541 1,190
’ s ’
1960 10/ 20,994 800 11,078 10,212 866 - - - 4,818 2,773 2,230 543 1,525
A 21,027 800 11,088 10,212 876 - - - 4,818 2,780 2,230 550 1,541
1061 10/ 22,853 800 11,830 10,940 890 - - - 5,404 2,871 2,355 516 1,948
""""" ’ 22,936 800 11,830 10,940 890 - - - 5,484 2,873 2,357 516 1,949
1962 10/ 24,268 800 12,948 11,997 751 - - 200 5,346 3,013 2,565 448 2,161
Terrrerrers 24,268 800 12,914 11,963 751 - - 200 5,346 3,013 2,565 448 2,195
1963 10/ 26,433 800 14,459 12,467 1,217 703 9 63 5,817 3,397 3,046 351 1,960
"""""" 26,394 800 14,425 12,467 1,183 703 9 63 5,817 3,387 3,046 341 1,965
2 b4
1964 10/ 29,313 800 15,790 13,224 1,125 1,079 158 204 7,271 3,730 3,354 376 1,722
Trrrererree 29,364 800 15,786 13,220 1,125 1,079 158 204 7,303 3,753 3,377 376 1,722
1965, i vienenenenn. 29,569 834 15,826 13,066 1,105 |1,201 120 334 7,419 4,059 3,587 472 1,431
1966 10/ 31,145 1,011 14,841 12,484 860 256 913 328 10,116 4,271 3,743 528 906
"""""" 31,020 1,011 14,896 12,539 860 256 913 328 9,936 4,272 3,744 528 905
1967 10/ 35,819 1,033 18,201 14,034 908 711 1,807 741 11,209 4,685 4,127 558 691
""""" * 35,667 1,033 18,194 14,027 908 711 1,807 741 11,085 4,678 4,120 558 677
1968 10/ 38,687 1,030 17,407 11,318 529 701 2,341 2,518 14,472 5,053 by bdidy 609 725
"""" e 38,473 1,030 17,340 11,318 462 701 2,341 2,518 14,472 4,909 by bl 465 722
1969 10/ 45,755 11/] 1,019 15,975 11/11,054 346 555 114 1,505 2,515!4/ 23,638 4,464 3,939 525 659
"""""" 45,914 1,019 15,998 11,077 346 555 1,505 2,515 23,645 4,589 4,064 525 663
1970 10/, 47,009 566 23,786 19,333 306 429 695 3,023 17,137 4,676 4,029 647 844
"""""" 46,960 566 23,775 19,333 295 429 695 3,023 17,169 4,604 4,039 565 846
b b
67,681 544, 51,209 39,679 1,955 |6,060 144 3,371 10,262 4,138 3,691 447 1,528
1/ 12/....... ’ ’ ’ ’ 4 4 ’ ’ ?
1971 10/ 12/ 67,810 544 50,651 | 39,018 | 1,955 |e,093 4 3 | 10,950 | 4an | 3694 wr | 152
1971-Aug.viveennnns 63,105 54t 43,863 34,015 870 | 5,785 172 3,021 12,820 4,382 3,839 543 1,496
Septieieeien.. 63,943 Sbb 45,331 35,080 1,015 {6,054 161 3,021 12,435 4,160 3,645 515 1,473
Octuviivananes 65,262 54t 46,574 36,067 1,272 6,055 159 3,021 12,478 4y 244, 3,734 510 1,422
NOVaesueauannn 65,746 54y 48,339 37,271 1,747 6,055 170 3,096 11,194 4,214 3,733 481 1,455
pec. 10/ 12/..| [ 5268 o4t 51,209 | 39,679 1,955 |6,060 s | o3am | o262 | size | 3leot wr | 1528
67,810 544 50,651 39,018 1,955 {6,093 144 3,441 10,950 4,141 3,694 447 1,524
1972-Jan..... enaes 69,063 544 51,514 39,581 2,260 |6,094 138 3,441 11,171 4,153 3,763 390 1,681
Feb.oosuuunnn. 69,995 - 52,799 40,679 2,448 | 6,094 137 3,441 11,372 4,204 3,812 392 1,619
Mor...veeeeans 71,015 - 53,811 40,985 2,882 {6,004 127 3,723 11,464 4,194 3,818 376 1,546
Apr...... PP 72,217 - 54,008 38,728 2,933 |8,594 120 3,723 12,433 4y242 3,853 389 1,444
Mayeeoernnenns 72,110 - 53,579 37,850 3,2?3 8,59 129 3,723 12,821 4,284 3,889 395 1,426
June...... e 73,999 - 54,617 38,616 3,557 18,594 127 3,723 13,432 by 474 4,102 372 1,476
JUlYy Pevvnnnen 77,472 - 59,439 39,800 3,781 12,094 117 3,647 12,114 4, 492 4,122 370 1,427
Aug. Piviennnn 79,449 - 60,596 40,621 4,346 12,094 88 3,647 12,908 4,422 4,044 378 1,523
Note: Table is based on Treasury Department data and on data reported toi 4/ Includes nonguaraﬁ%éé&rsecurities of U.S. Federally-sponsored agencies,
the Treasury Department by banks and brokers in the United States. beginning February 1972.
Data correspond generally to statistics following in this section and 5/ Excludes notes 1ssued to foreign official nonreserve agencies.
in the "Capital Movements” section, except for the exclusion of non- 6/ Includes short-term liabilities payable in dollars to foreign banks,
marketable, nonconvertible U.S. Treasury notes issued to foreign of- and short-term liabilities payable in foreign currencies to foreign
ficial nonreserve agencies and the inclusion of investments by foreign banks and to "other foreigners."
official reserve agencies in nonguaranteed bonds of U.S. Federally- 7/ Includes marketable U.S, Government bonds and notes held by foreign
sponsored agencies, Table excludes International Monetary Fund "hold- banks,
ings of dollars," and holdings of U.S. Treasury letters of credit ang 8/ Principally the International Bank for Reconstruction and Development,
nonnegotiable, noninterest-bearing special U.S. notes held by other the Inter-American Development Bank and the Asian Development Bank.
international and regional organizations. The liabilities figures are From December 1957 through January 1972 includes difference between
used by the Department of Commerce in the statistics measuring the cost value and face value of securitlies in IMF gold investment account.
balance of international payments of the United States, However, this 9/ Includes total foreign holdings of U,S. Government bonds and notes, for
table does not include changes in liquid claims reported by U.S. banks which breakdown by type of holder is not available.
and nonbanking concerns, which are used in calculating the net lig- 10/ Data on the two lines shown for this date differ because of changes in
uldity balance, or certain nonliquid liabilities to foreign official reporting coverage., Figures on the first line are comparable in
institutions which enter Into the calculation of the official reserve coverage to those shown for the preceding date; figures on the second
transactions balance., In addition, the balance-of-payments statistics line are comparable to those shown for the following date.
include certain adjustments to Treasury data prior to 1963 and some 11/ Includes $101million increase in dollar value of foreign currency
rounding differences, and may differ from the Treacury data because of liabilities resulting from revaluation of the German mark in October
varying timing in incorporating revisions, 1969, as follows: 1iquid $17 million; nonliquid $84 million.

1/ 1Includes liability on gold deposited by the International Monetary Fund 12/ Data on the second line differ from those on the first line because
to mitigate the impact on the U.S. gold stock of foreign purchases for certain accounts previougly classified as "official institutions" are
gold subscriptions to the Fund under quota increases, and U.3, Govern- included with "banks"; a number of reporting banks are included in the
ment obligations at cost value and funds awaiting investment obtained series for the first time; and U.S, Treasury liabilities payable in
from proceeds of sales of gold by the International Monetary Fund to foréign currencies to official institutioms of foreign countries are
the United States to acquire income-earning assets. inereased in value to reflect market exchange rates as of December 31,

2/ 1Includes Bank for International Settlements and European Fund, 1971, as follows: U.S. Treasury certificates, $7 million; nonmarketable

3/ Derived by applying reported transactions to benchmark data; breakdown convertible U.S, Treasury bonds and notes, $33 million; and nonmarketable
of transactions by type of holder estimated 1960-1963. Includes se- nonconvertible U.3, Treasury bonds and notes, $70 million,
curities issued by corporations and other agencies of the United States n.a. Not available,

Government which are guaranteed by the United States. P Preliminary.
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Table IFS-3. - U.S. Liquid and Nonliquid Liabilities to Official Institutions
of Foreign Countries, by Area

(In millions of dollars)

End of Total Western Latin Other
calendar year foreign Europe Canada American Asia Africa countries
or month countries i/ Republics 2/
3963, it iiiii it 14,425 8,508 1,789 1,058 2,740 154 176
1964, vennennnnnn v 15,786 9,325 1,812 1,283 3,028 160 178
1965......t.. rreeereseaes 15,826 8,826 1,702 1,550 3,309 194 245
14,841 7,772 1,333 1,310 3,900 278 248
1966 3/ ciiinninnns ceens {14:8% 772 1,333 1,310 3,955 278 248
1967 ettt 18,194 10,321 1,310 1,582 4,428 250 303
1968 3/ 17,407 8,070 1,867 1,865 5,043 259 303
¥ TR TT RS reene 17,340 8,062 1,866 1,865 4,997 248 302
15,975 4/ 7,07 4/ 1,624 1,888 4,552 546 291
1969 3/ eireiinennnnaens {15:9%, % 7074 3/ U6z Ton 4552 546 551
1970 3/ 23,786 13,620 2,951 1,681 4,713 407 414
Y cereenns 23,775 13,615 2,951 1,681 4,708 407 413
51,209 30,010 3,980 1,414 14,519 415 871
1971 3/ 5/ R . {501651 300134 3,980 1,429 13,823 415 870
1071 AU, i iieivrrrnnnaaas 43,863 26,059 3,474 1,398 11,788 312 832
Sept...... PR 45,331 26,634 3,462 1,275 12,872 296 792
08 caannserenennnns 46,574, 27,154 3,530 1,344 13,477 276 793
NOV.sruveuevosoneoannas 48,339 28,157 3,710 1,340 14,009 248 875
D / 5/ 51,209 30,010 3,980 1,414 14,519 415 871
ec, 3/ 5/ i 50,651 30,134 3,980 1,429 13,823 415 870
1972-J80. ettt ivnnn i 51,514 30,266 3,974 1,402 14,430 426 1,016
= o 52,799 31,190 3,981 1,330 14,792 449 1,057
775 53,811 31,593 4,052 1,323 15,191 457 1,195
Apr. . iiiiie i 54,098 31,363 4,181 1,492 15,249 477 1,336
= 53,579 30,935 4,316 1,476 14,967 458 1,427
June....... e 54,617 31,910 4,486 1,473 14,584 533 1,631
JULY Prvvvveveveanenns 59,439 36,380 4,446 1,392 14,740 572 1,909
AUZ. Devirverrnnnnns “es 60,596 36,607 4,463 1,415 15,352 652 2,107
Note: Data represent short-and long-term liabilities to the official reporting coverage. Figures on the first line are comparable in cover-

v
2/

3/

institutions of foreign countries, as reported by banks in the United
States; foreign official holdings of marketable and nonmarketable U.S.
Government securities with an original maturity of more than one year,
except for nonmarketable notes issued to foreign offieial nonreserve
agencies; and investments by foreign official reserve agencies in noun-
guaranteed bonds of U,S, Federally-sponsored agencies. The table does
not include certain nonliquid liabilities to foreign official institu-
tions which enter into the calculation of the offiecial reserve trans-
actions balance by the Department of Commerce.

Includes Bank for International Settlements and European Fund.
Includes countries in Oceania and Eastern Europe, and Western European
dependencies in Latin Ameriea,

Data on the two lines shown for this date differ because of changes in

SN

age to those shown for the preceding date; figures on the second line
are comparable to those shown for the following date.

Includes $101 million increase in dollar value of foreign currency
liabilities due to revaluation of the German mark in October 1969.
Data on the second line differ from those on the first line because
certain accounts previously classified as "official institutions'" are
included with "banks'"; a mumber of reporting banks are included in the
series for the first time; and U.S. Treasury liabilities payable in
foreign currencies to official institutions of foreign countries are
increased in value by $110 million to reflect market exchange rates
as of December 31, 1971.

Preliminary.
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Table IFS-4. - Nonmarketable U.S. Treasury Bonds and Notes

Issued to Official Institutions of Foreign Countries

(In millions of dollars or dollar equivalent)

Payable in dollars
End of
calendar
year Total
or month Total Belgium Canada Denmark Germany Italy Korea Sweden Taiwan Thailand
v 2/
062, et iiieiiir i, 251 - - - - - - - - - -
19630 i eieeinnnnnns 893 163 - 125 - - 13 - 25 - -
TO64. st it iiiriisiieaiaas 1,440 354 - 329 - - - - 25 - -
1065, inviinn. eehseeeeereenan 1,692 484 - 299 - - 160 - 25 - -
L1966, . viiiiiineennnennannan .es €95 353 - 144 - - 184 - 25 - -
S 1,563 516 - 314 - - 177 - 25 - -
1968...... 3,330 1,692 32 1,334 20 - 146 15 25 20 100
L1969, i tiiiiiiirr e, 3,181 4/ 1,431 32 1,129 - - 135 15 - 20 100
O Cereeees [ 3,563 2,480 32 2,289 - - 25 15 - 20 100
U enerienerr e, . 9,657 5/ 7,829 32 2,640 - 5,000 22 15 - 20 100
1971-8ept.eeeruneciinnioninesen 9,193 7,479 32 2,289 - 5,000 23 15 - 20 100
L0 9,195 7,479 32 2,289 - 5,000 23 15 - 20 100
Nov...... 9,271 7,554 32 2,365 - 5,000 22 15 - 20 100
Dec..ovnvnen erenee .o 9,657 3, 7,829 32 2,640 - 5,000 22 15 - 20 100
1972-Jan...ve... 9,658 7,829 32 2,640 - 5,000 22 15 - 20 100
Feb...... 9,658 7,829 32 2,640 - 5,000 22 15 - 20 100
MAT . v ueeevnnnnsn 9,940 8,188 32 2,840 - 5,158 22 15 - 20 100
5 o waeo| 12,440 10,688 32 2,840 - 7,658 22 15 - 20 100
MEYeevennnnnnnn veeeeneeeea | 12,441 10,688 32 2,840 -~ 7,658 22 15 - 20 100
JUNE. s eesseacansoenannnss 12,443 10,688 32 2,840 - 7,658 22 15 - 20 100
JULF e vivnnernnns [ .ol 15,864 14,188 32 2,840 - 11,158 22 15 - 20 100
AUg.. ... e eer s 15,864 14,188 32 2,840 - 11,158 22 15 _ 20 100
Septee.... Cereeteiaeaaead 16,022 14,345 32 2,840 - 11,315 22 15 - 20 100
Payable in foreign currencies
End of
calendar
ziarl;lon th Total Austria Belgium Germany Ttaly Switzerland ?Z:Erflzg tonal
Settlements
1962...... v retrianeearenereans 251 - - - 200 51 -
S .. 730 50 30 275 200 175 -
1964 e iiiiniiniiniinnnns ceene 1,086 50 30 679 - 257 70
S 1,208 101 30 602 125 257 93
B T 342 25 30 50 125 111 -
B 1,047 50 €0 601 125 211 -
S T 1,638 50 - 1,051 226 311 -
1969, . .uun.. e, 1,750 4/ - - 1,084 4/ 125 541 -
1970..... rreerearesaneaes eeen 1,083 - - 542 - 541 -
197heeennn.-. et 1,827 5/ - - 612 - 1,215 -
1971-Septivianssnnn 1,714 - - 542 - 1,172 -
Ot e e s seanenensennnnnnns 1,716 - - 542 - 1,174 -
OV asernarenanreonenannns 1,716 - - 542 - 1,174 -
DeCuivivianinnns e 1,827 5/ - - 612 - 1,215 -
1972~Jan...... e raaeaieaees .- 1,828 - - 612 - 1,216 -
Feb..... Cenersatasareseena 1,828 - - 612 - 1,216 -
Mar...... TN 1,752 - - 536 - 1,216 -
Apr.o...... centenn veesane .o 1,752 - - 536 - 1,216 -
.. 1,753 - - 536 - 1,217 -
1,753 - - 536 - 1,217 -
1,676 - - 459 - 1,217 -
1,676 - - 459 - 1,217 -
SePbesessesrcnsancnnansens 1,677 - - 457 - 1,218 -
Note: For further information, see "Public Debt Operations,' Tables 3/ 1In addition, nonmarketable Treasury notes amounting to $125 million
PDO-8 and 9, equivalent were 1issued to a group of German commercial banks in
1/ Includes bonds issued to the Government of Canada in comnection with June 1968, The dollar value of these notes was increased by $10 million
transactions under the Columbia River treaty. Amounts outstanding in October 1969, and by $18 million as of December 31, 1971, See also
were $204 million, September 1964 through October 1965; $174 million, footnotes 7 and 8, Table IFS-1.
November 1965 through October 1966; $144 million, November 1966 through 4/ Includes an increase in dollar value of $84 million resulting from
October 1967; $114 million, November 1967 through October 1968; $84 revaluaiion of the German mark in October 1969. See also footnote 7,
million, November 1968 through September 1969; $54 million, October Table IFS-1.
1969 through September 1970; and $24 million, October 1970 through 5/ Tncludes $106 million increase in dollar value of foreign currency
October 1971, obligations revalued to reflect market exchange rates as of December
2/ Bonds issued to the Government of Italy in connection with military 31, 1971, See also footnote 8, Table IFS-1,

purchases in the United States.
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Table IFS-5. - U.S. Position in the International Monetary Fund

(In millions of dollars)

Transactions affecting IMF holdings of dollars IMF holdings
during period of dollars at U.s.
U.S. transactions with IMF Iransactions by cnd of period , reserve
other countries \ 9081t10n
Calendar year Trans— with IMF in IMF
or month Payments Net actions IMF net Total A Percent at end of
of gold . income Repur— change ount period
: in Purchases P ng of
subserip- sales Foreign in s chases U.s.
tions in by IMF curTen- dollars |go.o 5 |0 quota
dollars 1/ cies 2/ oliars dollars
2,063 600 - -45 -2,670 827 775 775 28 1,975
- - - -2 -252 271 17 792 29 1,958
1,031 - - 2 -139 442 1,336 2,128 52 1,997
- - - 11 -149 580 442 2,570 &2 1,555
- 150 - 16 -822 521 -135 2,435 59 1,690
- - - 17 ~110 719 626 3,061 74 1,064
- - | - 16 =194 207 29 3,090 75 1,035
- - 525 18 -282 5 266 3,356 81 769
- - 435 12 -282 - 165 3,521 85 863 5/
776 - 680 15 -159 1 1,313 4,834 9%, 326
- - - 20 =114 - ~94 4,740 92 420
- - -84 20 -806 - -870 3,870 75 1,290
- 22 - 19 -1,343 268 -1,034 2,836 55 2,324
1,155 712 6/ 150 25 -85 741 1,929 4,765 71 1,935
- * 1,362 -28 -24 40 1,350 6,115 91 585
- - - -3 - - -3 6,123 91 577
- - - -3 - - -3 6,120 o1 580
- - - -2 - - -2 6,118 91 582
- - - -3 - - -3 6,115 91 585
- - - -2 - - -2 6,113 91 587
- - - 5 - - 5 6,118 91 582
- - - -4 - - -4 6,114 9 586
- - 200 -5 - - 195 6,309 94 391
541 1/ - - -4 - - 537 6,846 9% 428
- - - ~6 - - -6 6,840 9% 434
_ _ - -5 - - -5 6,835 9% 439
- - - -5 - - -5 6,831 9% bt
- - - -6 - - -6 6,825 9 449

Note:

N

&

The initial U.S. quota in the International Monetary Fund was $2,750
million. The U.S. quota was increased to $4,125 million in 1959, $5,160
million in February 1966, $6,700 million in December 1970, and $7,274
million in May 1972 as.a result of change in the par value of the U,S.
dollar, Under the Articles of Agreement, subscription payments equal
to the quota have been made 25 percent in gold and 75 percent in dol-
lars.

Represents net Fund sales of gold to acquire U,S. dollars for use in
Fund operations. Does not include transactions in gold relating to
gold deposit or gold investment (see Table IFS-2),.

Pogitive figures represent purchases from the Fund of currencies of
other members for equivalent amounts of dollars; negative figures rep-
resent repurchases of dollars, including dollars derived from charges
on purchases and from other net dollar income of the Fund., The United
States has a commitment to repurchase within 3-5 years, but only to
the extent that the Fund's holdings of dollars exceed 75 percent of the
U.S. quota. Purchases of dollars by other countries reduce the U.S.
commitment to repurchase by an eguivalent amount.

&/

&/
v

Beginning January 1970, includes dollars obtained by countries other than
the United States from sales of gold to the Fund.

Represents the United States gold tranche position in the Fund (the United
States quota minus the Fund's holdings of dollars), which is the amount
that the United States could purchase in foreign currencies automatically
if needed. Under appropriate conditions, the United States could pur-
chase additional amounts equal to the United States quota.

Includes $259 millicn gold subsecription to the Fund in June 1965 for a
U.S. quota increase which became effective on February 23, 1966, In
figures published by the Fund from June 1965 through January 1966, this
gold subsecription was included in the U.S., gold stock and excluded from
the reserve position.

Includes $30 million of special drawing rights.

Represents amount payable in dollars to the Fund to maintain the value

of Fund holdings of U.S. dollars.

Less than $500,000.
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Table IFS-6. - U.S. Net Monetary Gold Transactions with Foreign Countries
and International and Regional Organizations

(In millions of dollars at $35 per fine troy ounce; negative figures represent net sales by the United States; positive figures, net acquisitions)

Calendar year 1971 1972
Area and country
Apr,- July- Oct.- Jan.- Apr .-
1967 1968 1969 1970 1/ 1971 Tune Sept. Dec. Mot Jome
Western Europe:

Austria, . iiieinriinieniencii i, Cereer e - - 4 - - - - - - -

BelgiUmMe . v iuvsienrrnrnonennnnnscensons veas - -58 - - -110 -110 -~ - - -

DeNmaTK. e vsir ittt iireiierennerennesonnecns - - 25 -2 - - - - - -

AN . iyttt e tsvnavcsoasssoresoeosnnnssnnse - 600 325 -129 =473 -282 -191 - - _

(€511 o - - 500 - - - -~ - - -

O EECE, it i is st eetireanncsosncarosoansnsssaas 19 -11 -1 -10 - - - - - -

= Ceeereeas -85 -209 ~76 - - - - - - -

Netherlands..,........... e - -19 - -50 =25 - - - - -

Spain,...cveveinnn. s e aaeear et s, . - - - 51 - - - - - -

Switzerland....ovierreiivinrinrerreraonrenans -30 -50 ~-25 -50 -175 -50 -50 - - -

TUTKEY s s ev v tus e iirsientisennersenseensnareans * 3 ~18 1 12 -3 - - - -

United Kingdom, . covevevneennsnn eeiasee e -879 -835 - - - - - - - -

Bank for International Settlements............ - - 200 - - - - - - -

51T -5 -20 36 -15 -25 -3 -22 - - -

Total Wes.ern Earope....ovvivvrsnennn. e -980 -669 969 ~204 ~796 ~448 -263 ~ - -
Canada ......cuvvviieniiiinrniinii e, .o 150 50 - - - - - - _ -
Latin American Republics:

Argentina. . ... vsreiniirnr i ir ittt -1 -25 -25 -28 - - - - - -

512 T2 -1 * - -23 - - - - - -

L7 e 1L = * - -1 - - - - - -

2D T -10 - - -25 - - - - - -

= e e raaaeane 35 - ~12 -13 -4 -4 - - - -

VENeZUeLa. st i ecinesrenrinrassenersernonns - - - - - - - - - -

LY T P -14 =40 -18 -42 -1 * * - - -

Total Iatin American RepublicS.......vevuveern. 9 -65 - 54 =131 -5 -4 * - - -
Asia:

B8 2 - - - -119 - - - - -

L0208 = =44 ~366 42 -95 -38 10 -32 -1 - -

Total ASia. ... vuierseuvrrvesnocaconnenoaanncns -ht4 -366 42 -213 -38 10 -32 -1 - -
Africa:

Total Africa.. ...t iieiineneaneononsasnceans -157 -66 -9 -70 -4 -2 * * - -
Other countries:

Total other countries............oovivivvunnn. -9 -2 9 -11 -2 -2 - - - =
Total foreign countries.......ceviviiinanininans -1,031 -1,118 957 -631 845 ~445 -296 -1 - ~
International and regional organizations 2/..... 22 -3 10 ~-156 -22 =11 -4 - ~544 -
GTaNA BOBAL. 1ttt vneasrnnerrernearaneennaneens -1,009 -1,121 967 787 1/ | -867 ~457 -300 -1 ~544, -

| 1 |

1/ Includes in 1970 total (Oct.-Dec. 1970) the U.S. payment of $385

million increase in its gold subscription to the IMF and gold sold

by the IMF to the United States in mitigation of U.S. sales to other

countries making gold payments to the IMF.

for the same period, gold sales by the United States to various

countries in connection with IMF gquota payments.

Such sales to

The country data include,

*

countries and resales by the IMF totaled $548 million each,

g/ Includes International Monetary Fund gold sales to and purchases

from the United States, gold deposits by the IMF (see Table IFS-2,

footnote 1) and withdrawal of deposits.
amounting to $17 million, was made in June 1968,
Less than $500,000.

The first withdrawal,
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Background

Data relating to capital movements between the United
States and foreign countries have been collected since 1935,
pursuant to Executive Order 6560 of January 15, 1934, Execu-
tive Order 10033 of February 8, 1949, and Treasury regulations
promulgeted thereunder. Statistics on the principal types
of data and the principal countries are published monthly
in the "Treasury Bulletin." Reports are filed with the Fed-
eral Reserve Banks by banks, securities brokers and dealers,
and nonbanking concerns in the United States. These statis-
tics are then consolidated, and are published by the Treasury
as promptly as possible.

The report forms and instructions used in the collection
of the statistics have been revised & number of times. The
most recent general revision of the report forms became effec~
tive with reports as of May 31, 1963. 1/

The present form of the published presentation of the
"Capital Movements" statistics was introduced in the May
1969 issue of the "Bulletin.™ The principal changes were
the rearrangement of the tables to bring together in separate
sections all the data relevant to the same statistical series;
the expansion of the time series on aggregate liabilities
and claims reportedby banks to show more detailed breakdowns
by type of holder and type of liability and claim; and the
presentation of statistics not previously published on the
short-term liquid claims of large nonbanking concerns.

Besic definitions

The term “foreigner" as used in the Treasury reports
covers &ll institutions and individuals domiciled outside
the United States, including United States citizens domi-
ciled abroad, and the foreign branches, subsidiaries and
offices of United States banks and business concerns; the
central governments, central banks and other official in-
stitutions of foreign countries, wherever located; and inter-
national and regional organizations, wherever located, The
term "foreigner" also includes persons in the United States
to the extent that they are known by reporting institutions
to be acting on behalf of foreigners.

In general, data are reported opposite the foreign coun-
try or geographical area in which the foreigner is domiciled,
as shown on the records of reporting institutions. For a
number of reasons, the geographical breakdown of the reported
date may not in all cases reflect the ultimate ownership of
the assets. Reporting institutions are not expected to go
beyond the addresses shown on their records, and so may not
be aware of the country of domicile of the ultimate beneficiary.
Furthermore, U.S. liabilities arising from deposits of dollars
with foreign banks are reported generally in the Treasury
statistics as liabilities to foreign banks, whereas the 1li-
ability of the foreign bank receiving the deposit may be to
foreign official institutions or residents of another country.

Data pertaining to branches or agencies of foreign offi-
cial institutions are reported opposite the country to which
the official institution belongs. Data perteining to inter-
national and regional organizations are reported opposite
the appropriate international or regional classification
except for the Bank for International Settlements and the
Furopean Fund, whichare included in the classification "Other
Western Europe."

CAPITAL MOVEMENTS
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"Short-term" refers to obligations payable on demand
or having an original maturity of one year or less. "Iong-
term" refers to obligations having an original maturity of
more than one year, and includes securities having no con-
tractual maturity.

Reporting coverage

Reports are required frombanks, securities brokers and
dealers, and nonbanking concerns in the United States, in-
cluding the branches, agencies, subsidiaries, and other af-
filiates in the United States of foreign firms. TInstitutions
which have total reporteble liabilities, claims or securities
transactions below a specified exemption level, based on the
average for the report dates during & six-month period, in-
cluding the current report date, are exempt from reporting.

Banks file reports monthly covering their short-term
and long-term ligbilities to and claims on foreigners; an
exemption of $500,000 is epplicable to reports in each of
these categories. Twice ayear theyalso report their short-
term dollar liabilities to foreigners in countries not shown
separately on the monthly report of liabilities. Banks,
securities brokers and dealers, and in some instances, non-
banking concerns, report monthly their transactions in secur-
ities with foreigners; the applicable exemption level is
$100,000.

Quarterly reports are filed by exporters, importers, in-
dustrial and commercial concerns, financial institutions
other than banks and brokers, and other nonbanking firms if
their liabilities or claims are $500,000 or more. Such firms
also report the liquid portion of their claims for each month-
end when they have reportable claims of $1 million or more.
The foreign credit and debit balances of securities brokers
and dealers are reported quarterly; the exemption level ap-
plicable to these reports is $100,000,

Description of statistics

Data collected on the Treasury Foreign Exchange Forms
are published in the "Treasury Bulletin" in six sections.
Each section contains all the data relevant to the same statis-
tical series, with tables showing time series by type and
country, and the detailed breakdowns of the latest available
data.

Section I covers the short-termand long~-termliasbilities
to foreigners reported by banks in the United States. The
data exclude the holdings of dollars of the International
Monetary Fund derived from payments of the United States
subscription and from the exchange transactions and other
operations of the Fund. (Liabilities representing the “gold
investment" of the Fund, however, are included.) The data
also exclude U.S. Treasury letters of credit, and nonnego-
tiable, noninterest-bearing special notes of the United States
held by international and regional organizations.

Section II presents the short-term and long-term cleims
on foreigners reported by banks in the United States, including
cleims held for their own account and for the account of
their domestic customers. The data exclude convertible for-
eign currencies held by U.S. monetary authorities,

Sections III and IV show respectively the liabilities
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to, and claims on, foreigners reported by exporters, impor-
ters, industrial and commercial firms,financial institutions
other than banks and brokers, and other nonbanking concerns
in the United States. The data exclude the intercompany ac-
counts of business enterprises in the United States with
their own branches and subsidiaries abroad or with their for-
eign parent companies. (Such transactions are reported by
business firms to the Department of Commerce on its direct
investment forms.) The dataalso exclude claims held through
United States banks. Separate figures are shown in Section
IV for the short-term liquid claims of large nonbanking con-
cerns in the United States.

Section V contains data on transactions in all types
of long-term domestic and foreign securities by foreigners
reported by banks and brokers in the United States (except
nonmarketable U.S. Treasury notes, foreign series, and non-
marketable U.S. Treasury bonds and notes, foreign currency
series, which are shown in "International Financial Statis-
tiecs" section, Teble IFS-L). The data cover new issues of
securities, transactions in outstanding issues, and redemp-
tions of securities. They include transactions executed in
the United States for the account of foreigners, and trans-
actions executed abroad for the account of reporting insti-
tutions and their domestic customers. The data include some
transactions which are classified as direct investments in
the balance of payments accounts. The data exclude securi-
ties issued abroad by foreign subsidiaries of U.S. corpora-
tions, some of which are treated in the balance of payments
as issues of U.S. corporations.

CAPITAL MOVEMENTS
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The geographical breakdown of the data on securities
transactions shows the country of domicile of the foreign
buyers and sellers of the securities; in the case of out-
standing issues, this may differ from the country of the
original issuer. The gross figures contain some offsetting
transactions between foreigners. The net figures for total
transactions represent transactions by foreigners with United
States residents; but the net figures for transactions of
individual countries and areas mey include some transactions
between foreigners of different countries. Beginning with
data for 1969, transactions between foreigners innew issues
not offered for sale to United States residents but managed
by underwriters in the United States are excluded from the
gross figures.

Section VI comprises two tables on the money credit
and debit balances, as appearing on the books of reporting
brokers and dealers in the United States, in accounts of for-
eigners with them, and in their accounts carried by foreigners.

The data published in these sections do not cover all
types of reported capital movements between the United States
and foreign countries. The principal exclusions are the
intercompany capital transactions of business enterprises
in the United States with their own branches and subsidiar-
ies abroad or with their foreign parent compasnies, and capital
transactions of the United States Govermnment. Consolidated
data on all types of cepital transactions are published by
the Department of Commerce in its regular reports on the
United States balance of payments.

1/ Copies of the reporting forms and instructions may be obtained from the Office of Balance of Payments Programs, Operations and Statisties, Office of
the Assistant Secretary for International Affairs, Treasury Department, Washington, D.C. 20220 or from Federal Reserve Banks.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-1. - Short-Term Liabilities by Type of Foreign Holder

(In millions of dollars)

—
Foreign countries International and regional
Total Official institutions 1/ Banks and other foreigners
End of short - .
calendar yeor vl Pavable Payable in dollars Payable MF Il;llgn—t
or month 1iabili- [ Total Payable iny in gold iniirizy
ties Total in s Total Other foreign Total invest- N N
foreign Banks N . tional and
dollars currencies foreigners | currencies| ment 2/ regional
3/
1957 ivenneninnnn 14,383 13,641 7,917 7,917 - 5,724 3,413 2,252 59 742 200 542
1958, 0 ieiinnannn 15,367 14,615 8,665 8,665 - 5,950 3,460 2,430 59 752 200 552
1959....... ceeens 17,261 16,231 9,154 9,154 - 7,076 4,601 2,398 77 1,031 500 531
1960..uiennnnnn. 18,701 17,260 10,212 10,212 - 7,047 4,705 2,230 113 1,442 691 4/ 751
1961 5/ 20,015 18,699 10,940 10,893 46 7,759 5,299 2,356 104 1,317 613 4/ 704,
""""" 20,098 18,781 10,940 10,893 46 7,841 5,380 2,357 104 1,317 613 4/ 704
1962 5/ 21,958 19,907 11,997 11,949 48 7,911 5,251 2,564 95 2,050 800 1,250
sereeeeseed {0 058 19,874 11,963 11,915 48 7,911 5,251 2,564 95 2,084 800 1,28,
1963u.nennnnnnn 22,877 21,330 12,467 12,437 30 8,863 5,713 3,046 104 1,547 739 4/ 808
1064, 5/ 25,467 23,849 13,224 13,224 - 10,625 7,153 3,354 118 1,618 800 a8
sereeeeees 25,518 23,900 | 13,220 13,220 - 10,680 | 7,213 3,376 % 1,618 800 818
1965, 0. ienennesns 25,551 24,072 13,066 13,066 - 11,006 7,360 3,587 59 1,479 800 679
1966 5/ 27,724 26,343 12,484 11,968 517 13,859 10,023 3,743 93 1,381 800 581
""""" 27,599 26,219 12,539 12,022 517 13,680 9,864 3,743 72 1,381 800 581
1067 5/ 30,657 29,370 14,034 13,882 152 15,337 | 11,132 4,128 77 1,287 800 487
""""" 30,505 29,232 14,027 13,876 152 15,205 | 11,008 4,120 77 1,273 800 473
1968, .. treennnn. oz, 30,234 11,318 10,855 463 18,916 | 14,298 | 4,444 173 1,483 b g0 ] 683
1969 5/ - 40,040 38,631 11,054 10,851 202 27,577 23,412 3,939 226 1,409 800 609
sreeeness 40,199 38,786 11,077 10,874 202 27,709 23,419 4,064 226 1,413 800 613
1970 5/ 41,719 40,499 19,333 19,184 148 21,166 | 16,017 4,029 220 1,221 400 821
AR B DA 40,561 | 19,333 19,185 148 21,207 | 16,949 4,038 220 1,221 400 g2l
1971 5/ 6/ 55,404 53,632 39,679 | 39,521 158 13,954 10,034 3,692 228 1,772 400 1,372
""" . 55,430 53,662 39,018 &/ 38,854 &/ 165 7/ 14,644 6/ 10,723 &/ 3,69 228 1,767 400 1,367
1971-Avg. . .... vee 52,416 50,674 34,015 33,5% 421 16,659 12,590 3,839 230 1,742 400 1,342
SePbeen.e.s. | 52,878 51,160 35,080 34,921 158 16,081 | 12,197 3,645 239 1,718 400 1,318
Octoveenennn 53,946 52,279 36,067 35,909 158 16,212 12,255 3,734 222 1,667 400 1,267
NOV.eisuannn 53,898 52,198 37,271 37,112 158 14,927 10,981 3,733 213 1,701 400 1,301
D 5/ 6/ 55,404 53,632 39,679 39,521 158 13,954 10,034 3,602 228 1,772 400 1,372
cc. <o {55,430 53,662 39,018 6/ 38,854 6/ 1657/ | 14,6446/ 10,7236/ 3,694 228 1,767 400 1,367
1972-Jan. ... vens 56,439 54,515 39,581 39,415 166 14,935 | 10,904 3,764 267 1,923 400 1,523
Febu.ver....| 57,326 55,864 40,679 40,513 167 15,184 | 11,067 3,811 306 1,462 - 1,462
Mar,........| 57,656 56,267 40,985 40,818 167 15,282 | 11,115 3,818 349 1,388 - 1,388
APPuoein.. ..l 56,280 55,014 38,728 38,561 167 16,286 | 12,106 3,852 327 1,275 - 1,275
May..eeesaon | 55,825 54,560 37,850 37,683 167 16,710 } 12,488 3,890 333 1,265 - 1,265
June,...... | 57,465 56,150 38,616 38,449 167 17,534 | 13,07 4,103 353 1,315 - 1,315
JULY Pevnnnn 57,301 56,036 39,800 39,630 170 16,236 11,805 4,122 309 1,265 - 1,265
Aug. p...... 58,894 57,573 40,621 40,451 171 16,951 | 12,623 4,044 284 1,321 - 1,321
1/ Includes Bank for International Settlements and Europeen Fund, 5/ Data on the two lines ghown for this dafe differ because of changes
2/ Short-term U.S, Govermment obligations at cost value and funds await- in reporting coverage. Figures on the first line are comparable in
ing investment obtained from proceeds of sales of gold by the Interna- coverage to those shown for the preceding date; figures on the second
tional Monetary Fund to the United States to acquire income-earning line are comparable to those shown for the following date.
assets. Upon termination of investment, the same quantity of gold 6/ Data on the second 11{1e differ from those on the first line because
was reacquired by the International Monetary Fund. certain accounts previously classified as "official institutions" are
Principally the International Bank for Recomstruction and Development included with "banks" and a number of reporting banks are ineluded in
and the Inter-American Development Bank., Includes difference between ‘the series f?r‘ tre first time.
cost value and face value of securities in IMF gold investment account 2/ Second line includes $7 million inerease in dollar value of foreign
($14 million at end 1971). currency obligations revalued to reflect market exchange rates as of
4/ In addition, TMF gold investment inmcluded investments in U.S. Govern- Dee. 31, 1971.
ment bonds and notes which amounted to $109 million at end 1960, $187 P Preliminary.

million at end 1961,and $61 million at end 1963,
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability
Part A - Foreign Countries

(In millions of dollars)

Official institutions 1/

Banks and other foreigners

Payable in dollars

Payable in dollars

End of Total Banks Other foreigners
calendar { foreign iiyable i:yable
year coun- Deposits U.S. Other Forei Deposits U.S. Other Deposits U.S. Other fored
or month tries Treasury | short- orelgn 71 Treasury | short- Treasury short- ereign
bills and| term eraies Time bills and| term bills and | term conaies
Time certifi- | liabili- Demand certifi- {liabili-~ Time Jcertifi- | liabili-
Demand 2/ cates ties 2/ 2/ cates ties 2/ Demand 2/ cates ties 2/
1957, .. .00 13,641 3,059 4,246 612 - 2,737 158 518 1,766 278 209 59
1958.......] 14,615 3,511 4,392 762 - 3,017 131 312 1,951 306 174 59
1959......s 16,231 2,834 5,738 582 - 3,369 492 740 1,833 295 270 77
1960.......} 17,260 3,038 6,193 982 - 4,210 76 419 1,849 148 233 113
1961 3/ 18,699 3,389 6,412 1,092 46 4,854 43 402 1,976 149 230 104
cTrt 8,78l 3,389 6,412 1,092 46 4,917 43 420 1,977 149 230 104
1962 3/ 19,908 3,261 7,759 228 48 4,678 83 490 2,096 116 352 95
****1\19,874 3,234 7,759 922 48 4,678 83 490 2,096 116 352 95
1963....... 21,330 |1,402 2,451 7,548 1,036 30 4,102 838 68 704 1,493 966 119 469 104
1964 3/ 23,849 1,591 2,820 7,554 1,259 - 5,006 967 142 {1,039 1,523 1,257 72 502 118
"7 HR3,900 {1,591 2,816 7,554 1,259 - 5,027 967 142 11,077 1,531 1,271 72 503 90
1965, 0....| 24,072 }1,535 2,862 7,186 1,483 - 4,941 900 113 1,406 1,574 1,59 87 332 59
1966 3/ 26,343 |1,679 | 2,612 6,316 1,361 517 6,795 1,249 137 1,842 1,513 1,819 83 329 93
*o0 126,219 |1,679 | 2,668 6,316 1,360 517 6,636 1,243 137 {1,848 1,513 1,819 83 329 72
1967 3/ 29,370 | 2,054 2,462 7,985 1,380 152 7,933 1,142 129 {1,927 1,693 2,052 Faal 302 77
ctc 829,232 {2,054 2,458 7,985 1,378 152 7,763 1,142 129 11,973 1,693 2,054 81 292 77
1968.......1 30,234 |2,149 1,899 5,486 1,321 463 10,374 1,273 30 }z,621 1,797 2,199 86 362 173
1969 3/ 38,631 |1,918 2,951 3,844 2,139 202 16,745 1,988 20 4,658 1,709 1,811 107 312 226
138,786 11,930 2,942 3,844 2,158 202 16,756 1,999 20 4,644 1,711 1,935 107 312 226
1970 3/ 40,499 {1,652 2,554 13,367 1,612 148 12,376 1,326 14 |3,202 1,688 1,886 131 325 220
840,541 f1,652 2,554 13,367 1,612 148 12,385 1,354 14 |3,197 1,688 1,895 131 325 220
1971 3/ 4/ 53,632 |1,620 2,504 32,311 3,086 158 7,047 850 g 12,130 1,660 1,663 96 274 228
*W\53,662 |1,3274/] 2,039 4/ 32,311 3,177 165 5/} 3,400 4/] 320 4/ 8 {6,9954/ | 1,660 1,666 96 271 228
1971-Aug... | 50,674 11,264 2,371 26,674 3,286 421 6,284 665 2,769 |2,872 1,684 1,787 87 280 230
Sept.. | 51,160 |1,450 2,392 27,855 3,226 158 7,486 739 1,286 |2,685 1,577 1,712 85 272 239
Oct... | 52,279 1,231 2,465 28,982 3,231 158 8,845 786 120 2,504 1,705 1,660 89 281 222
Nov... | 52,198 |1,263 2,465 30,071 3,313 158 7,871 879 9 |2,223 1,680 1,670 87 296 213
53,632 |1,620 2,504 32,311 3,086 158 7,047 850 8 2,130 1,660 1,663 96 274 228
Dec. 3/ 53,662 |1,327 4/ 2,039 & 32,311 3,177 165 5/ | 3,400 4 320 4/ g 16,995 4/ | 1,660 1,666 96 271 228
1972-Jan... | 54,515 [1,185 2,024 33,046 3,161 166 3,183 335 4 17,382 1,703 1,660 116 285 267
Feb... | 55,864 {1,099 2,119 34,092 3,204 167 3,121 349 4 }7,593 1,714 1,699 29 299 306
Mar...] 56,267 |1,128 2,148 34,548 2,995 167 3,093 359 4 }7,658 1,682 1,735 102 299 349
Apr...| 55,014 |1,246 2,270 32,047 2,998 167 3,372 352 4 18,379 1,756 1,682 96 318 327
May...| 54,560 1,224 2,379 31,209 2,871 167 3,569 307 3 {8,609 1,693 1,781 88 328 333
June ., .| 56,150 }1,536 2,469 31,573 2,871 167 3,797 310 5 18,968 1,800 1,814 81 409 353
July p| 56,036 |1,521 2,377 32,655 3,077 170 3,877 286 5 7,636 1,821 1,821 77 402 309
Aug. p| 57,573 (1,308 2,412 33,499 3,230 171 3,555 337 6 18,725 1,702 1,851 66 425 284

1/ Includes Bank for International Settlements and European Fund,
2/ Time deposits exclude negotiable time certificates of deposit, which

are included in "Other short-term liabilities.™
3/ Data on the two lines shown for this date differ because of changes

in reporting coverage.

Figures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

4/ Data on the second line differ from those on the first line because
those 1iabilities of U.S. banks to their foreign branches and those
liabilities of U.S. agencies and branches of foreign banks to their

head offices and foreign branches which were previously reported as
deposits are included in "Other short-term liabilities”; certain
accounts previously classified as "official institutions" are included
with "banks"; and a number of reporting banks are included in the series
for the first time.
j/ Second line includes $7 million increase in dollar value of foreign
currency obligations revalued to reflect market exchange rates as of
December 31, 1971,
p Preliminary.
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-2. - Short-Term Liabilities by Type of Liability - (Continued)
Part B - International and Regional Organizations

(In millions of dollars)

IMF gold Nonmonetary international and regional organizations 2/
End of Total investment: D it
calendar year international U.S. Treasury eposLts U:S. Treasury Other
or ‘month and regional bills and bills gnd s?or?—?e?m
certificates 1/ Demand Time 3/ certificates liabilities 3/
L eeeen [ 742 200 50 490 2
L 752 200 209 343 *
1959 ittt e e e 1,031 500 76 449 6
1960, 0 veiniviinreiiineiennens 1,442 691 4/ 219 532 *
19610 .eeieiannn. e 1,317 613 4/ 354 29/, 55
2,050 800 540 572 138
1962 5/ 0iiinnn.. e, {2i084 200 Seg 575 15
1,547 739 4/ 70 384 215 138
1,618 800 66 207 231 314
1,479 800 42 200 170 266
1,381 800 56 139 212 173
1,287 800 67 124 178 118
1967 5/ i iei i in i { 17573 200 &7 120 17g 107
S 1,483 800 68 113 394 108
1969, ...... St reersesantreetonranns 1,413 800 62 83 244, 224
1970 eeiennns Y 1,221 400 9 159 211 381
1,772 400 73 192 211 896
1971 5/ eevnnevenannnnenns [ ’
971 3/ {1, 767 200 73 192 211 892
1971-AUZ. ottt v e 1,742 400 1 61 202 269 810
Septeeee i iiiiiiiiiie e 1,718 400 92 212 147 867
Octeiireienreeneanans eveenee 1,667 400 78 177 169 843
NOVisuoaosnereosonosscurnnnns 1,701 400 69 205 157 870
1,772 400 73 192 211 896
Dec. 5/ veneeiiinneenereinnnas ’
ec. 5/ 1,767 400 73 192 211 892
1072-J80. . tttissinenrcnnnnenrnnas 1,923 400 b 86 200 338 899
Y heereeen eeen 1,462 - 85 164 295 918
Mar......coeus ferrrrateraaes 1,388 - 88 18¢ 275 839
Apr,...... feeeeeie st 1,275 - 87 195 177 817
May....... Cerieanes 1,265 - 8, 183 198 800
June,,...vuennn hveeeren e 1,315 - 85 237 212 782
JULY Devevnnenunsnnnsnnnnnnnns 1,265 - 101 261 142 761
Aug. Puveiinnnn. Ceeriaasananaa 1,321 - 65 266 172 818

Time deposits exclude negotiable time certificates of deposit, which are
included in "Other short-term liabilities."

In addition, IMF gold investment included Investments in U.S. Government
bonds and notes which amounted to $109 million at end 1960, $187 million
at end 1961, and $61 million at end 1963,

2/ Data on the two lines shown for this date differ because of changes in
reporting coverage. Figures on the first line are comparable in cover-
age to those shown for the preceding date; figures on the second line
are comparable to those shown for the following date.

Less than $500,000, p  Preliminary.

1/ Short-term U.S. Government obligations at cost value, and deposits
awaiting investment (less than $500,000 on all dates shown), obtained
from proceeds of sales of gold by the Internaticnal Monetary Fund to
the United States to acquire income-earning assets. Upon termination
of investment, the same quantity of gold was reacquired by the In-
ternational Monetary Fund,

2/ Principally the International Bank for Reconstruction and Development
and the Inter-American Development Bank; excludes Bank for Interna-
tional Settlements and European Fund, Includes difference between
cost value and face value of securities in IMF gold investment account *
($14 million at end 1971).

SN
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Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-3. - Short-Term Liabilities by Country
(Pogition at end of period in millions of dollars)
Calendar year 1972
Country
1969 1970 1/ 1971 L/ Mar. Apr. May June July p Aug, p
Europe:
Austria............ e 314 185 185 254, 254 257 276 283 254, 261 272
Belgium-Luxembourg,........... e 531 597 597 701 701 888 866 864 962 1,159 1.188
DEnMATK, v vssesesensonnnseannnes 153 189 189 168 168 191 218 203 215 216 ’ 209
Finland,...ooveiriinnenennnnans 120 117 117 160 160 140 151 131 148 176 165
France.......ee.s e 1,581 2,267 2,267 3,150 3,150 3,103 3,043 3,027 3,514 4,324 4,317
Germany...... et . 1,381 7,520 7,520 6,596 6,596 7,670 5,482 5,500 6,483 6,601 6,459
GrEeCE. . vt rvrvnerrsssenenrassss 207 184 184 170 170 147 163 159 179 168 165
THaLY e eeeerereneeseonanonnsas .. 627 1,330 1,330 1,888 1,888 1,572 1,627 1,572 1,375 1,424 1,615
Netherlands.........ccevnivvunnes 463 762 762 271 270 823 878 861 847 1,488 1,514
NOTWaY . vvernnnnnennnnns e 341 324 324 685 685 674 655 669 654 769 892
Portugal...... v, P 309 274 274 303 303 267 279 284 269 290 334
Spain.......... e ces 202 198 198 203 203 183 219 206 231 222 192
Sweden....ouun.. e, 412 503 503 791 792 964 981 1,010 1,044 1,036 1,033
Switzerland.......... e . 2,005 1,948 1,948 3,248 3,249 2,935 2,942 2,709 2,626 3,623 3,493
TUPKEY v v ee i rnnnnsnnanansnes 28 46 46 68 68 42 36 40 4l 55 59
United KIngdom,.....eevvvnnnn. R B I 2 5,509 5,504 7,374 7,379 8,089 7,954 7,954 7,914 4,945 5,893
Yugoslavia.......... [ PR 37 37 37 34 34 54 94 &8 90 87 102
Other Western EUrODpe............ 1,553 59 59 1,369 1,391 1,416 1,391 1,388 1,367 1,389 1,401
LT T - 11 15 15 14 14 9 9 13 10 18 10
Other Eastern EUrope............ 50 54 54 53 53 58 56 58 68 58 57
Total EUTOpe........... e 21,675 22,653 | 22,648 27,503 27,530 29,483 27,321 27,021 28,293 28,310 29,370
Canada....oeovvunns eeerrarren e 4,012 4,019 4,056 3,441 3,441 3,486 3,722 4,146 3,966 2,727 3,660
Latin America:
Argenting....eevevvaerncenvensns 416 539 539 441 441 541 507 465 459 457 500
Brazil,..... eerrervr e 459 346 346 342 342 449 543 576 628 620 550
Chilese s evrnrrsennsnecnenncenans 400 266 266 191 191 157 132 134 136 136 136
Colombia,.......... R ees 261 247 247 188 188 163 184 190 190 196 212
L 7 7 7 6 6 6 7 6 7 6 6
MexicO....veennn. rerrereeaas .o 849 821 821 709 715 659 668 761 733 788 695
Panama..........e... eaeercaea 140 147 147 154 154 156 155 185 154 165 154
Perv....o.... e 240 225 225 164 164 174 174 167 179 178 178
UTUBUAY s e snvvvvoonssananansanss 111 118 118 108 108 124 118 122 117 121 136
Venezuela....ovevereenenenns vees 691 735 735 963 963 740 851 873 9219 831 865
Other Latin American Republiecs., 576 620 620 656 655 649 695 661 669 671 701
Bahamas and Bermuda............. 1,405 745 745 656 656 307 4hd 440 486 384, 416
Netherlands Antilles and Surinam 80 98 28 87 87 81 87 91 94 88 83
Other Latin America..,........... 34 39 39 36 37 37 29 43 40 47 45
Total Latin America...... e 5,670 4,952 4,952 4,702 4,708 4,223 4,593 4,714 4,809 4,688 4,676
Asia:
China Mainland.......eoevson. 36 33 33 39 39 39 39 38 39 39 39
Hong Kong.......... P . 213 258 258 312 312 306 299 328 311 341 325
India....... PN 260 302 302 89 89 116 102 104 105 122 105
Indonesia.,....... 86 73 73 63 63 20 89 87 113 98 117
Tsrael,...evvvunnn PP PPN 146 135 135 150 150 143 145 148 140 128 119
Japan. i ittt 3,809 5,150 5,150 14,294 14,295 14,808 14,902 14,017 14,096 13,963 14,155
Korea..... . [ . 236 199 199 201 196 204 178 196 198 206 235
Philippines...... eesasiaeeaaas 201 285 285 304 306 268 294 337 346 345 364,
Taiwan............ et 196 275 275 258 258 320 338 365 383 426 502
Thailand....... e PR 628 508 508 126 126 120 170 174 177 120 141
Other Asia,....... e 606 708 717 595 595 717 A 729 706 733 802
Total ASi8....veinrennnncnns 6,417 7,926 7,936 16,432 16,429 17,131 17,267 16,525 16,613 16,521 16,904
Africa:
Congo (Kinshesa)........eevenn.. 87 14 14 12 12 22 14 16 18 27 15
MOTOCCO. s v v ererrvnvencncvnonanee 21 11 11 9 9 9 11 8 11 11 9
South Africa......... [N 66 83 83 78 78 70 79 70 76 92 65
United Arab Republic (Egypt).... 23 17 17 24 24 13 15 18 19 17 19
Other AfTica.....vvevrnnnvenannn 505 395 395 474 474 526 542 522 608 620 622
Total Africa...eeveeeeneennnnnns 701 521 521 597 597 640 661 635 731 768 729
Other countries:
Australia,. 282 389 389 916 916 1,257 1,405 1,482 1,692 1,977 2,187
All other...ceeeevnnn-. 29 39 39 42 42 47 43 39 45 45 A
Total other countries. 311 428 428 957 957 1,304 1,448 1,520 1,737 2,022 2,234
Total foreign countries........... 38,786 40,499 40,541 53,632 53,662 56,267 | 55,014 54,560 56,150 56,036 57,573
International and regional..... e
International........... e 1,261 975 975 1,332 1,327 941 808 802 819 793 831
European regional.......... e 6 17 17 8 8 14 5 1L 10 27 8
Latin American regional......... 100 131 131 208 298 201 332 329 347 300 335
Asian regional..........ccvueen. 46 93 93 129 129 129 126 119 135 142 143
African regional.,.....eevnuunes * 5 5 5 5 4 4 4 A 4 4
Total international and regional 1,413 1,221 1,221 1,772 1,767 1,388 1,275 1,265 1,315 1,265 1,321
Grand total. .. veveueeevrvereanes .. 40,199 41,719 41,761 55,404 55,430 57,65€ 56,289 55,825 57,465 57,301 58,89

1/ Data in the two columns shown for this date differ because of changes
in reporting coverage. Figures in the first columm are comparable in
coverage to those shown for the preceding date; figures in the second
colum are comparable to those shown for the following date.

*  Less than $500,000.
P Preliminary.
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CAPITAL MOVEMENTS
Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-4. - Short-Term Liabilities, by Type and Country, as of August 31, 1972

Preliminary
(Position in millions of dollars)
Short-term liabilities payable in dollars
To foreign banks and official institutions To all other foreigners Short-term
Total liabilities
Country short~ U.s. U.s. payable
term Treasury Treasury in
liabilities Total Deposits 1/| bills and Other 1/ Total |Deposits 1/ { bills and| Other 1/} foreign
certif- certif- currencies
icates icates
Europe:
P - P 272 265 38 166 €0 6 5 * * 1
Belgium-Luxembourg....oee e v ernnns 1,188 1,147 95 855 197 39 32 3 3 2
Dermark.......... [ eeeneaes 209 198 54 135 9 10 10 * 1 *
Finland...oevuvennen 165 159 68 24 67 6 6 - * *
FranCe. . ireneiirierneeannrnenns .. 4,317 4y2b4 229 3,775 240 65 62 1 3 8
GETTIATIY s v v v enneessnncnsronensens 6,459 6,369 377 5,858 135 68 60 2 6 22
Greece.vvevrnrnsnes Cereeserer e, 165 134 85 15 33 32 31 * * *
THALY e e e eeenansnennsnnns e 1,615 1,547 431 9% 120 41 38 1 2 27
Netherlands.......covvvievnneennan 1,514 1,468 329 1,076 64 PA 32 9 2 2
Norway........ errrrrrereas S 892 856 134 229 493 34 33 * * 2
POrtuUgaL e e v evrnnereronnnnrnnnonen 334 316 253 58 6 17 16 - * 1
1S +7= e ¢ v iaeens 192 118 102 - 16 73 64 * 9 1
SwedeN........ Ceeerreiecrearenaes 1,033 1,022 124 872 26 10 10 * * 1
Switzerland,......... Cerereees e 3,493 3,350 336 2,336 678 9L 75 2 14 52
Turkey..o.... erbeerererasreanen .. 59 55 55 - * 4 4 * * -
United Kingdom.....eoocvunvnnns .o 5,893 5,597 247 3,426 1,925 275 163 13 99 21
Yugoslavia.,...... N - . 102 98 35 61 2 4 4 - * -
Other Western Furope.....ceeeveenes 1,401 1,216 154 32 1,030 14 14 * 171
L T rerereeneaen 10 10 9 - 1 * * - - -
Other Eastern Europe.............. 57 55 45 1 9 2 2 * * -
Total BUTOPE..eeeerreenrnonaennnnn 29,370 28,224 3,199 19,915 5,110 834 661 33 ‘141 312
Canada,..vcvvennnnns [ teseanan 3,660 3,219 363 1,235 1,620 332 262 12 57 109
Latin America:
Argentina.....oveevinnens e .. 500 142 80 38 24 358 355 * 4 *
550 475 417 5 53 75 72 - 3 *
136 22 15 - 8 114 113 * 1 *
212 97 62 32 4 114 112 * 1 1
6 1 1 - * 5 5 * - -
695 335 235 1 2 358 330 3 24 3
154 bby 23 - 21 108 O 3 10 3
178 132 120 - 11 46 46 - * *
136 41 38 - 3 95 20 - 5 *
Venezuela......eeuunn. ceeenas ceen 865 547 525 - 22 317 316 * 1 *
Other Latin American Republics,... 701 341 214 47 80 359 340 * 19 *
Bahamas and Bermuda.,.... PP 416 211 64 * 147 202 94 * 107 3
Netherlands Antilles and Surinam.. 23 16 12 1 4 67 39 13 16 -
Other Latin America 45 3 1 - 2 42 41 - * *
Total Latin America 4,676 2,406 1,806 123 477 2,259 2,047 20 192 n
Agia:
China MainlanG......vevienenennnes 39 33 23 - 10 6 [ - - -
325 195 63 - 132 129 122 * 7 *
105 87 22 19 46 10 9 - * 9
117 104 34 7 63 13 13 - * -
119 102 57 2 43 17 16 * 1 -
14,155 14,090 4217 9,947 3,716 61 47 1 12 4
235 228 138 - 20 7 6 - 2 -
Philippines....veeeeenreiencananss 364 277 205 - 72 87 84 * 3 *
Taiwan..eseeneanan cesriesennoan e 502 402 238 134 30 99 96 - 3 *
Thailand...v.iieeeeeninsnsconnnna 141 129 67 31 31 12 12 *® * *
Other ASif......evveuenen. e 802 705 389 65 251 93 o1 * 2 &
Total Asia.....cvvunnes e ees 16,904 16,353 1,663 10,204 4,485 533 502 2 30 17
Africa:
Congo (Kinshasa)..uiuieeeeeeeannsn .. 15 12 9 3 * 2 2 - - -
MOTOCCO. v et ssinennnnssaseennnnee 9 7 6 - 1 2 2 - * -
South Africa............e. 65 55 P 2 9 6 6 - * 4
United Arab Republic (Egypt)...... 19 17 15 1 * 2 2 - - -
Other Africa...vieevennnnnnnnns ves 622 572 166 399 7 51 48 * 2 *
Total Africa...iciuieienennnnnnen .. 729 662 241 405 17 63 60 4
Other countries:
Australia.....ooveee 2,187 2,175 325 1,623 227 1L 11 - * 1
All other............ Ceeeean 47 35 15 - 19 11 10 * 2 1
Total other countries.........c.... 2,234 2,210 340 1,623 246 22 20 * 2
Total foreign countries,.... PN . 57,573 53,074 7,613 33,506 11,95 200 3,553 o6 325 455
International and regional:
InternatlonaI'L. ersrererene cisienean 831 831 202 135 495 * * - _ -
European regional............ eeee 8 8 8 - - - - - - -
Latin Awerican regiomal.,......... 335 235 35 31 269 * * - - -
Asian regional....vieviaviaieniaan 143 143 83 & 54 - - - - -
African regional......... charenens 4 /4 A - - * * - — -
Total international and regional.. 1,321 1,321 331, 171 218 M * _ _ -
Grand total......... [ eeeven 58,89/ 54,394 7,944 33,677 12,773 4,044 3,553 66 425 455

1/ Deposits exlcude negotiable time certificates of deposit, which are included in "Other" short-term liabilities,
* Less than $500,000.
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CAPITAL MOVEMENTS

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-5. - Short-Term Liabilities, Countries and Areas Not Regularly Reported Separately

(Position at end of period in millions of dollars)

Country Calendar year Apr. Dec. Apr.
1967 1968 1969 1970 7 971 972
"Other Western Europe!
CYPIUS . s seeusrvossnssnsassnocassnesnssnssnnsas 2 8 11 10 7 2 2
Iceland...... 4 6 9 10 10 11 9
Ireland, Republic of..... Cerereenn et 9 24 38 41 29 16 15
LUXETDOULE « 4 4 v veeneronnnennsennaseancseennsennns 31 1/ 1/ 1/ 1/ 1/ 1/
D 1 6 5 3 3 5 2
MONACO. 4 v ervuuenseocsosssossssasssoannsansernane . 4 4 4 6 [ 6 6
"Other Easternp Europe"
BUlEATIa. s st iiiererarosrenscnnnnnnsoerronss 2 5 7 8 i 4 3
Czechoslovakid,..eaeses 5 4 9 5 5 14 7
EShOniaes.eeesnseasnsseroessoennnnsancosasesnnns 2 2 2 2 2 2 2
U ATy e e essaesersrocsnnnosscesssssansnnsnsnnses 3 2 3 3 4 5 3
POLANG. ¢ aeverrvarssensssanersonssscasnssesnsnnss 19 19 16 23 21 20 27
RUMANIA. e 0 eevensreneeren 8 7 8 10 7 6 8
Soviet Zone of Germany 4 8 4 2 3 2 n,a
"Other Tatin American Republics!
BOLlivia.eeeeesesensernosssnnnassasvanssnnsssnnas 60 66 68 69 59 55 53
Costa Rica....eeeenvess cesersrerseantreanen 43 51 52 41 43 62 70
Dominican RepubliC..usieeescerncersnssccasrenses 55 69 78 99 90 123 91
ECUAAOT . 4 v v evenserassssonnvacnncreonssanneennnes 86 66 76 79 72 57 62
El Salvador..eeeeveeeenns erereeeanesaaneeanren, 73 82 &9 75 80 78 83
Guatemala. . everenacennsenennnennes cereens 73 86 84 100 97 117 123
Guyana (British Guiana)....... e 2 5 3 2 2 6 n.a.
3 B O eeens . 16 17 17 16 19 18 23
HONAQUTAS. s evevssonsnnnneesansenaansoananes 30 33 29 34 4b 42 50
Jamaica. s esusnncereann fereeeeersaatertetnrraeas 22 42 17 19 19 19 32
Nicaragua...... eeraeareier s . 46 67 63 59 47 50 66
PAPAEUAY e e e vrsecronnsasnan 13 16 13 16 15 17 17
Trinidad and TODEEO. .eserverervennnnnss erene . 6 10 8 10 14 10 15
"Other Latin America'
British Honduras..... Creesrraaaasy 2 2 2 3 2 3 4
British West Indies..........c.... 14 25 30 33 38 32 23
French West Indies and French Guiana........ov... 2 2 2 2 6 1 2
"Other Asja"
Afghanistan,........ esesesteescactenaresasannan 5 6 16 26 15 19 17
Bahrain.,..eeeeene 13 17 22 32 34 21 n.a
BUIMA. s vsuanranss 11 5 2 4 3 10 5
Cambodia.  vvieesssecesonnseaanaansss cvereseancen 2 2 1 2 2 5 2
Ceylon..iueienesan 5 4 3 4 4 4 6
Iran....... Ceeaceetiestrerearansaane 50 41 35 32 50 59 88
o T A 35 86 26 11 7 10 n.a,
Jordan....veeveess e eieeienas heesieeeaas 40 3 17 14 3 2 2
Kuwait...eeouss 37 67 46 54 36 20 16
La0S.iussnnnsnanns ireeeniesaearrasaseraans 4 3 3 5 2 3 3
Lebanon. svuueeaess 113 78 83 54 60 46 60
Malaysia....eeeua. 64 52 30 22 29 23 25
Y o 15 13 17 19 18 16 15
Oman (Muscat and OWAN) .. ...veuuureneeennnaannnn 1 6 6 1 7 4 n.a.
Pakistan........... Ceereseaeaieeaairaraaas 55 60 35 38 27 33 58
Qatar.......... 1 5 4 6 1 1 1
Ryukyu Islands (including Okinawa)........e.ees. 14 17 25 18 39 29 n.a.
Saudi Arabif....eseesernsaneinss . 61 29 106 106 41 79 80
Singapore. . 160 67 17 57 43 35 45
S 6 2 4 7 3 4 6
United Arab Emirates (Trucial States) 2/........ 4 5 4 5 6 52/ 5
Viet NaMasoosvseeoooeonnsneenaseannn P 148 51 94 179 161 159 185
Yemen (Aen)....seseeseenseesssncresnscasesnsnss 8 1 2 3 4 3 2
"Other Africa'
AlEeTi8,eernuereescersesoneasannnans 7 8 1 17 13 23 31
Ethiopia (including Eritrea)........eeseeesssess 24 13 20 19 12 11 29
F.T.A.I. (French Somaliland)............. 2 1 1 x 1 1 1
Ghana....... eveeenae ceereanas e 4 3 10 8 6 8 11
IVOry CO88t.eeervaeuessennnnsnnnen 2 3 4 3 4 2 2
KeNYa..eeanasesssaesnescncsnnnns 16 29 43 38 13 9 14
51 - 25 25 23 22 21 23 25
LDy e veerannonensessosasssnsnsneossasnnnnas .. 18 69 288 195 91 274 n.a.
MOZAMDLIGUE 4 4 e e v s essnsnssesnnesnsasesesonssansnss 4 3 6 7 7 6 9
NIgEria.asesesaseeososcaseacoseasancsssassssnonns 38 20 11 17 25 46 n.a.
"Portuguese West Africa"........ PPN 10 6 9 8 9 13 9
Southern RhOGeSi8.eaeeeeeeeocreansensnenannan 2 1 2 1 2 2 2
SUGAN L 4 v evearsecnoanrtonnsssesnascnsosanses 2 5 3 1 1 1 n.a
BT 20 21 10 9 10 6 6
TUNISE84 e s ersmnnseassonnssssssencsnsenens .. 10 7 6 7 6 9 7
UZANAR e 4t aaevonrecasecananseseasssnsassaaasassans 1 6 5 8 5 3 n.a
Zambia....... 25 25 20 10 14 13 n.a.
“"Other Countries"
New Zealald....oeeeseecsonsnssocsnasnnsoannsocnaf 17 | 17 16 | 25 22 23 27
Note: Data represent a partial breakdown of the amounts shown for the cor- 1/ Included with Belgium (see Section I, Table CM-I-3).
responding dates for the "Other" categories in the regular monthly 2/ Begimming December 31, 1971 excludes Ras al Khaymah,

series in the "Treasury Bulletin," n.a. Not available. *  Less than $500,000,
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CAPITAL MOVEMENTS

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-1-6. - Long-Term Liabilities by Type

(In millions of dollars)

Payable in dollars
End of Total Foreign countries Payable in
calendar year longfté:m{l Tnternational forelgn.
or month liabilities and resional currencies
Total 1/ Official Banks Other gion
institutions foreigners
10 10 n.a, n.a. n.a, - n.a,
2 2 n.a, n.a. n.a. - n.a,
1 1 n.a, n.a. n.a, - n.a.,
7 7 n.a, n.a. n.a, - n.a.
2 2 n.a. n.a. n.a, - n.a,
7 7 n.a, n.a. n.a, - n.a,
69 28 n.a. n.a. n.a. 42 n.a,
1964 aeivinnssessorsevasnnnnas 310 204 n.a. n.a. n.a. 106 n.a.
1905 st veeneerennnennenoosenns 513 203 n.a, n.a. n.a. 311 n.a,
1966........ teseestrentesanenns 1,494 988 913 25 50 506 -
2,546 1,858 1,807 15 35 689 -
1967 2/veviinnernnennnns e {2)560 17863 1:807 15 70 698 -
1968....... ceenes eeesusane N 3,166 2,389 2,341 8 40 777 -
S 2,490 1,600 1,505 55 40 889 1
19700 i aiiiennennnnns 1,703 913 695 165 53 789 1
1971, avnn.s [ ereveireane 902 437 144 237 56 446 20
1971-AUg.eeiinnnnennanans [N 895 415 172 190 53 480 *
Sept.vereeeneniannnns 885 405 161 189 55 480 *
Oct.vrevernvennns 942 432 159 216 57 490 20
NOV.evvuvvonnnnoreerosennn 917 445 170 217 59 452 20
DeCivivrveenrnsnnn cereeren 902 437 144 237 56 446 20
1972-J8N0. e vreeenenonans erens 289 429 138 233 58 540 21
Feb..overivnnnns eesereaees 1,026 447 137 231 79 558 21
Mar..... crerressreerennane 1,088 436 127 232 78 632 21
Apr........ 1,106 432 120 232 80 654 21
MaYeveeernnennvecacnanaans 1,154 4bely 129 232 83 689 2L
JUNC. tevnevnsssnsnnssnanne 1,169 455 127 246 82 654 21
JULY Poevvonvrnnnnnn Cieann 1,156 446 117 248 81 689 21
AUZ. Povervrnnverineannnes 1,09 422 88 248 86 651 21
1/ Dqllar-foreign currency breakdown not available prior to 1966; amounts coverage to those shown for the preceding date; figures on the
reported for earlier dates assumed to have been payable in dollars. second line are comparable to those shown for the following date.
2/ Data on the two lines shown for this date differ because of changes *  Less than $500,000. n.a. Not available.

in reporting coverage. Figures on the first line are comparable in p Preliminary.
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CAPITAL MOVEMENTS .

Section I - Liabilities to Foreigners Reported by Banks in the United States
Table CM-I-7. - Long-Term Liabilities by Country

{Position at end of period in millions of dollars)

Calendar year 1972
Country
1968 1969 1970 1971 Mar. Apr., May June July p Aug. p
Europe:
Austria...vvvveenrninniinennnen. 1 - * * * * * * *
Belgium-Luxembourg. .oveveeeres.. * 14 8 10 11 12 12 12 10
Denmark.......... Ceeeeteisranonsy * - - o - - - - - 3
Finland......oovvvvevnenvnnnnnn .. - - * * * * * * * *
France....oevenvernn. P - * * 1 6 6 6 6 6 6 6
GETTANY ¢ v v veneeeenrnrnrnrnranns 2 * 110 164 165 165 165 165 165 165
GreeCe.uveerurueenserenanansas . 11 * 1 * * * * * * *
= e * * 1 1 1 1 * 1 1 1
Netherlands...... tererceerennane * * 2 * * * * * * *
NOTWEAY . vevereeeroveveenvessnenns % * * % * * * * * *
Portugal....cccvennnenn. ceeerens * * 1 * * * * * * *
F o1« W 1 1 1 1 1 1 1 1 1 1
Sweden, . v.vvireiirirriceteiineen - * - * * * * * * *
Switzerland.....covvvenerrrrrens 2 5 4 2 1 1 4 4 5 4
TUrkey.eeeeoeensns Crreenens * * * * * * * * * *
United Kingdom......evevevnn. e * 46 42 52 67 &7 66 66 68 68
Yugoslavia..oveeunevevnnannnns . * * * * * * * * * *
Other Western Europe.......... .. * * * 11 10 9 9 9
I R - - z N ° 10 0 z i N
Other Eastern Europe...... v - - * - - - - - - -
Total EUTOPE..cvverevnnvenns oo 18 54 178 246 262 26/, 266 265 266 267
Canada......... ettt 1 * 3 4 7 6 5 5 5 5
Latin America:
Argentina........cooveriennnns .. 284 64 13 2 2 2 2 2 2 3
Brazil...ooovvviiineniiinncnnnss 25 25 25 1 * 1 * * * 1
Chile.i.evivvieennennnnnn eeeean 1 * * 1 1 2 1 1 1 2
Colombia......... evereaees 1 1 1 1 1 1 1 1 1 1
L0 - - - * * * % * - - -
MeXICO, s ttevennranerennannnes 168 74 by 31 24 24 24 24 25 26
Panama...... eceeean Cresnen ceeee 1 2 3 1 1 1 1 1 1 1
20 o 1 * 1 * * * * * * *
Uruguay..oeenveeennse PP * * * * * * * * * *
Venezuela...vvvevrrvenvrnnsnanas YA 49 53 31 ' 31 31 31 32 31 28
Other Latin American Republies,. 2 4 3 4 3 3 18 18 19 19
Bahamas and Bermuda............. 6 5 7 39 39 39 39 55 55 55
Netherlands Antilles and Surinam 8 14 * * * * * * * *
Other Latin America........ PR - - * * * * * * % *
Total Latin America............. 541 239 152 111 103 105 119 135 136 135
Asia:
China Mainland.......... PP - - - - - - - - - -
Hong KONZ.veuuurnnnnn L 2 * * * * * * * *
India......... aareees eveerenen * * * * * * * * * 1
Indonesia....oovevennuansnnnnn wes - * - * * * * * * *
ISTaEl. ivteniniaenrennss R 241 41 6 6 6 5 5 5 5 5
JAPAN. caesvannennnnn tesesconncan 658 655 385 3 * * * x * *
KOT€8. . tnenennnnnenennnns Ceeees 8g 72 47 6 6 6 6 6 6 6
Philippines...... feereranieaen 67 70 12 2 4 / 4 3 3 4
Taiwan....ceieeiverninnnenns 43 48 42 34 19 13 8 7 v *
Thailand...... 201 70 8 * * % * > * *
Other Asia.... 451 278 21 37 36 36 36 : 26 7
Total Asia......ccevvununnn. venn 1,751 1,237 522 90 72 66 61 58 48 24,
Africa:
Congo (Kinshasa)....ceveuuerennn - ~ - - - - - - . _
Morocco....... * * * - * * * * * *
South Africa.......oveevvunvensn * * * * * * * * * *
United Arab Republic (Egypt).... 1 * * * * * * * * *
Other Africa......coveeviaeeannn *® * * 1 1 1 1 1 1 1
Total Africa......ccevicuennnans 1 1 1 1 1 1 1 1 1 1
Other countries:
Australia...oveeeernienaeannn. . 68 67 59 4 11 1 14 11 11 11
All other....oviivirnnccanes cene 10 2 * * * * * * * *
Total other countries....,....... 78 69 59 4 11 11 14 11 11 11
Total foreign countries........... 2,389 1,601 914 457 456 453 465 476 467 443
International and regional: )
International......covuu.n. A 432 557 490 351 551 578 606 612 609 572
Fuopean regional....... P - - - - - - - - - -
Latin american regicmal.,....... 314 287 264 57 43 kv 45 45 45 45
Asian regicmal........ P 31 45 35 38 38 Eel 39 38 36 34
Total international and regional 777 889 789 446 632 654 689 694 689 651
Grand total........covvvvviuienan 3,166 2,490 1,703 202 1,088 1,106 1,154 1,169 1,156 1,094

* Tess than $500,000.
p Preliminary.
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CAPITAL MOVEMENTS

Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-1. - Short-Term Claims by Type

(In millions of dollars)

Payable in dollars Payable in foreign currencies
Loans ggii:c_ Deposits | Foreign
End of Total of government
out- Accept- . N .
calendar short - . reporting| obligations Other
t standing ances Other banks and a hort
year h ir? Total Official Oth for made for | short- Total a 1 an (a1 i ort -
or mont claims Total |insti- Banks e er account of | account term omestic | commercla erm
N or ~ . s customersf and claims
tutions eigners reporting of for- claims with for-| finane
g€ banks and eigners 1 - ance
domestic eigners paper
customers
1957 cieiinens 2,199 2,052 930 242 386 303 423 699 147 132 15
1958, ciiinnnns 2,542 2,344 1,268 401 439 428 421 656 198 181 16
1959, .0ciunnen 2,599 2,407 1,309 351 . 498 460 516 582 192 178 15
1960..0enrnn.. 3,5% 3,135 1,297 290 524 482 605 1,233 460 222 238
1961 1/ 4,719 4,177 1,646 329 699 618 694 1,837 543 342 200
frererst 4,777 4,234 1,660 329 709 622 700 1,874 543 343 200
1962....00enn. 5,101 4,606 1,953 359 953 642 686 1,967 495 309 186
19630 .eveiinns 5,887 5,344 1,915 186 955 774 832 2,214 384 543 343 157 42
1964 1/ 7,411 6,810 2,652 223 1,374 1,055 1,007 2,600 552 601 342 182 77
Tt 7,957 7,333 2,773 221 1,403 1,150 1,135 2,621 803 624 336 187 102
1965 1/ 7,632 7,158 2,968 271 1,566 1,130 1,268 2,501 422 474 325 54 95
Tt 7,735 7,243 2,970 271 1,567 1,132 1,272 2,508 492 492 329 68 96
1966 1/ 7,819 7,399 3,139 256 1,739 1,143 1,367 2,450 443 420 240 70 110
"""" 7,853 7,433 3,141 256 1,739 1,145 1,288 2,540 464, 420 241 70 110
1967 1/ 8,583 8,158 3,137 306 1,603 1,228 1,511 3,013 498 425 287 74 62
"""" 8,606 8,182 3,150 306 1,616 1,228 1,552 3,013 467 425 287 70 67
1968, .00enn.. 8,711 8,261 3,165 247 1,697 1,221 1,733 2,854 509 450 336 40 73
1969 1/ . 9,578 9,063 3,281 262 1,946 1,073 1,954 3,169 658 516 352 84 79
Terrete 9,680 9,165 3,278 262 1,943 1,073 2,015 3,202 670 516 352 89 T
1970, .ceeuane, 10,802 10,192 3,051 119 1,720 1,212 2,389 3,985 766 610 352 o2 166
1971 1/ 2/ 13,170 12,328 4,503 222 2,612 1,667 2,475 4,243 1,107 842 549 119 174
== 13,192 12,351 3,970 2/ 224 2,080 % 1,66€ 2,475 4,254 1,652 2 841 548 119 174
1971-Aug...... 12,441 11,810 4,290 191 2,682 1,417 2,357 4,157 1,006 631 495 46 90
Sept..... 11,870 11,225 3,831 188 2,236 1,406 2,372 4,049 974 645 453 104 88
Oct...... 11,289 10, 668 3,516 135 2,056 1,325 2,307 3,864 982 620 406 111 - 103
Nov,..... 11,920 11,276 4,024 162 2,429 1,426 2,306 3,897 1,050 644 457 89 99
b 1/ 2/ 13,170 12,328 4,503 223 2,613 1,667 2,475 44243 1,107 842 549 119 174
€c. & 13,192 12,351 3,970 2/ 224 2,080 2/ 1,666 2,475 4,254 1,652 2/ 841 548 119 174
1972-Jan...... 13,043 12,298 3,875 209 2,053 1,613 2,473 4,234 1,716 74, 501 139 104
Feb...... 13,520 12,735 4,027 198 2,055 1,774 2,430 4,39 1,882 787 562 127 98
Mar..... . 13,948 13,048 4,179 167 2,141 1,870 2,476 4,410 1,983 900 579 183 138
Apr...... 13,712 12,991 4,455 163 2,354 1,939 2,469 4,252 1,815 721 498 112 111
Mey...... 13,376 12,616 4,608 169 2,516 1,922 2,541 3,837 1,631 760 530 112 118
June..... 13,480 12,722 4,773 162 2,589 2,022 2,650 3,483 1,817 758 477 148 133
July p... 14,107 13,294 5,062 161 2,794 2,107 2,705 3,227 2,301 813 510 187 115
Aug. p... 14,137 13,277 4,993 150 2,725 2,119 2,812 3,08 2,391 860 482 252 126
;/ Data on the two lines shown for this date differ because of changes of U.S, agencies and branches of foreign banks on their head offices
in reporting coverage. Figures on the first line are comparable in and foreign branches which were previcusly reported as loans are
coverage to those shown for the preceding date; figures on the second included in "other short~term claims"; and a number of reporting banks
line are comparable to those shown for the following date. are included in the series for the first time.
2/ Data on the second line differ from those on the first line becauce p Preliminaxy,

those claims of U.S. banks on their foreign branches and those claims
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Section II - Claims on Foreigners Reported by Banks in the United States

Table CM-II-2. - Short-Term Claims by Country

(Position at end of period in millions of dollars)

Calendar year B 1972
Country
1969 1970 1971 1/ Mar, Apr. May June July p Mg, p
Europe:
Aust?ia .................. PP 7 6 11 11 1t 12 13 15 16 33
Belgium=-Luxembourg. .oveeeeuosanss 56 50 57 57 78 66 72 73 73 66
D?nmark.... ..... [N e 4D 40 49 49 55 52 54 52 50 63
Finland...occeveeesecvoocvrsns e 68 66 135 135 138 137 132 126 124 128
France.....oveeveeennss PP 107 113 267 268 342 273 295 321 311 354
(€150 11%:5 ¢ 205 186 235 235 258 239 231 315 286 229
Greece........ eerranaerr e, 22 26 30 30 29 28 30 24 25 27
Tt8lY . cevesesnovocnviannns PR 120 101 159 161 230 213 231 201 202 196
Netherlands....... eesreeneaan .. 57 61 105 105 117 105 101 117 103 108
NOTWAY . uovsrenn vereiaens PP 34 54 67 67 73 72 65 64 71 56
Porpugal ....... Ceveeeseenne ceees g8 11 12 12 14 13 2/, 21 25 21
Spain. . eeeriinnneneninienss vees 70 52 70 70 105 135 149 141 156 160
Swgden. ..... cearvne ceerevacsrene &7 97 118 118 130 128 132 95 114 120
Switzerland............. PR 99 100 145 145 164 138 193 147 133 137
0 o = 19 9 3 3 3 3 3 4
United Kingdom.......vveeen P 408 379 563 563 559 537 539 564, 756 672
Yugoslavia........... PN e 28 35 19 19 25 24 27 26 23 21
Other Western Europe........ cevs 9 13 12 12 17 17 19 24 23 25
U.S.S.Revevonnnrnnnes 2 3 28 28 47 70 65 517 62 64
Other Eastern Europe....... crven 34 45 37 37 51 42 43 43 4, 40
Total Europe.......ecevs EETEREE L 1,449 2,122 2,124 2,445 2,303 2,417 2,420 2,599 2,525
CanAdB. v rrenrareranrninearaeneen 826 1,043 1,530 1,530 1,942 1,831 1,697 1,737 2,088 2,221
Latin America:
Argentina.........ioeeiiiiiennes 309 326 305 305 316 304 316 325 323 339
Brazil........cooeveeens heveeren 317 325 429 435 482 511 544, 551 568 602
Chlle.:......................... 188 200 139 139 106 108 9% 78 77 71
Colombid,.veesseenrseenne 225 284 380 380 376 379 3% 404, 395 384
Cub§............. ...... PR 14 13 13 13 13 13 13 13 13 13
MeXICO. i vuvnrnvnrnrnrenvnnnonnns 803 909 936 936 1,006 1,095 1,037 1,152 1,177 1,160
Panama..... e vetenerenrenans vees 82 112 125 125 116 110 121 131 132 137
Perd,....... beeresseenns cevesran 16l 147 176 176 155 163 177 160 157 158
UrUgUAY . vevcsaesones eresssanns 48 63 41 41 41 38 38 35 38 40
Venezuela......... teessonsessans 240 283 268 268 278 311 299 314 333 343
Other Latin Amerlcan Republics, . 205 342 374 374 352 376 359 366 357 355
Bahamas and Bermuda............. 93 196 262 262 300 278 265 317 375 420
Netherlands Antilles and Surinam 14 19 18 18 16 15 16 16 16 16
Other Latin America............. 27 22 25 26 20 27 24 25 20 29
Total Latin America............. | 2,816 3,239 3,490 3,496 3,577 3,727 3,697 3,887 3,982 4,066
Asia: -
China Mainland....... tecesanreen 1 2 1 1 2 2 2 2 2 2
Hong KONg, iousiienreeonosnoceans 36 39 68 70 a0 99 107 111 100 a5
Indla..:.................... 10 13 21 21 17 18 16 16 14 17
Indonesia...... PP 30 56 41 41 37 39 49 45 4l 60
Israel.......... seveeseresaranes 108 120 129 129 98 84 81 78 101 87
B < T seee | 3,432 3,890 4,279 4,280 4,116 3,980 3,685 3,572 3,544 3,486
N e 178 348 348 403 399 377 346 "344 342
Ph%llpplnes. ...... vees 215 137 136 138 149 137 138 138 143 144
Talyan....... 49 95 109 109 156 172 180 182 178 173
Thalland:.... 101 109 164 173 201 203 193 184 173 187
Other Asia........... . 212 167 252 252 232 210 199 221 245 230
Total Asia.....ceoeeennnnnnneenn | 4,352 4,807 5,548 5,561 5,502 5,343 5,028 4, 894 4,887 4,813
Africa: ( ) -
Congo (Kinshasa).. 6 4 21 21 13 15 19 1 12
MOTOCCO. svvurenses 3 6 4 4 3 4 4 i 1i 4
South Africa........ 55 77 156 158 147 152 161 160 149 142
United Arab Republic (Egypt).... 1L 13 10 10 11 10 11 16 14 12
Other Africa.....icceeveeevvenes 86 79 99 9 104 120 129 124 121 114
Total Africa....ceceevocencnrcnen 162 180 201 292 278 301 324 318 300 283
Other countries:
Australia............ PRSPPI . 53 64 158 158 165 169 175 176 184
A1l other....................... 16 16 28 28 35 34 31 34 2;% 41
Total other countries........... 69 80 186 186 200 203 206 211 248 225
Total foreign countries........... | 9,678 10,798 13,167 13,189 13,944 13,709 13,370 13,476 14,104 14,134
International and regional........ 2 3 3 3 4 3 7 4 3 3
Grand total...oeveeevenennneannans 9,680 10,802 13,170 13,192 13,948 13,712 13,376 13,480 14,107 14,137

1/ Data in the two “columns shown for this date differ because of changes
in reporting coverage. Figures in the first column are comparable in
coverage to those shown for the preceding date; figures in the second

column are comparable to those shown for the following date.
Less than $500,000.

Preliminary.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-3. - Short-Term Claims, by Type and Country, as of August 31, 1972

Preliminary

(Position in millions of dollars)

Short -term claims payable in dollars Short-term claims payable
in foreign currencies
Loans Collections | Accept-
Total outstanding | ances Deposits of | Foreign
short - Foreign for account | made for reporting government
Country term Total banks and of report- account banks and obligations
claims Total | official Other | ing banks of Other Total |domestic and commer - Other
insti- and domestic| foreign- customers cial and
tutions customers ers with finance
foreigners paper
Euiss::;'ia ........................ 33 32 2 2 * 4 * 2 2 2 - *
Belgium -Luxembourg. « o veeesrosnn 66 56 32 22 10 15 * 9 10 10 - 1
DEMMATK . e v vvevnsassasreansanns 63 61 26 20 6 7 25 2 3 3 - *
FINland. e eeeeereaeannnneeeenns 128 127 28 24 4 6 92 1 1 * - 1
FranCe e ees et vnenennnnenennnnns 354 309 56 34 23 41 10 201 | 45 4t * 1
GEIMANY « e s vvvoruneorsennasanen 229 161 90 46 45 3L 25 15 68 64 * 4
Greene..vaeenenns teserrevisaean 27 26 3 2 1 18 4 * * * - -
TEBLY e e ve e eenennenenane e 196 185 121 108 13 29 8 27 11 10 - 1
NetherlandS...oveeeecvnonnenns 108 8g 45 20 25 25 6 13 v » - 1
NOTWAY « « e vevnnreeaseennsnennnns 56 54 20 13 7 5 28 1 2 2 - *
POTEUEAL s ¢ e v vnnrennennnneeeonns 2L 20 6 3 3 6 6 2 2 2 - *
532 5 A 160 156 110 47 62 26 18 2 4 4 - *
SWEAEN. .t it 120 114 83 70 13 9 2L L 6 6 - *
Switzerland....cvveeverrarnsenas 137 102 71 23 48 14 1 16 35 29 * 6
TULKEY « v et e reennnennnnoeennees 4 4 1 * * 3 * * * * - *
United Kingdom. . oeeseoeesaorons 672 61/ 184 128 56 75 81 273 58 53 - 5
FUZOSLATIA . e avevnnenrannannnes 21 19 15 11 4 1 1 3 1 * * 1
Other Western FUrope........... 25 22 10 5 9 1 2 3 1 - 3
U8 Reueenrenenneeronnseennns 64 64 58 58 - 6 - * * * - -
Other Eastern EUTope........... 40 40 18 18 * 5 14 3 * * - *
Total BULODE. v vivsrocrasssonas 2,525 2,253 979 655 324 337 341 596 | 272 248 * 2/
CaNAAR . e e e v vnnrnerorannnesnrnans 2,221 1,764 677 319 359 33 58 996 | 457 135 248 74
Iatin America:
Argentind..eereseeeescenenoenns 339 338 176 54 123 70 74 18 * * - *
Brazil..... Cere e ieseeas e 602 600 367 236 130 136 81 16 2 1 * 1
[0 T 71 71 34 11 23 24 12 1 * * - *
COLOMDLE e v e e vermenrennnennnnn 384, 384, 197 130 67 28 153 6 * * - *
CUDB e tereerererennnnereananns 13 13 - - - 13 - - - - - -
MEXECO 4 e asnanesrrannaennnnnnns 1,160 | 1,137 893 436 457 47 145 51| 23 9 2 12
PaNBIMNA . o e v eserenesesrannssnana 137 137 95 34 61 13 25 3 * * - *
S 158 158 113 86 27 31 12 1 * * - *
Uruguay. ... eee 40 40 16 14 2 9 10 6 * * - *
VeNnezuela .. veeeseneeeeonnnoonns 343 334 215 19 196 66 42 11 9 1 - 7
Other ILatin American Republics. 355 354 118 48 70 104 115 17 1 * - 1
Bahamas and Bermuda. ........... 420 414 177 93 84 11 4 221 6 5 - 1
Netherlands Antilles and
SUrinam..oseeeeeseoannnesannns 16 16 8 2 6 6 1 1 * * - *
Cther Iatin America............ 29 29 7 1 6 18 2 2 * * - *
Total ILatin America..... PR 4,066 4,024 2,417 1,164 1,254 577 676 354 42 17 2 22
Asaia:
China Mainland........veuuuunnn 2 2 1 * * * 1 * * * - -
Hong KONZeeivseonssononscannans 85 82 33 25 9 13 28 8 3 3 - *
INATB. cevuinis e iisi i sisanaans 17 16 2 2 1 10 2 3 1 1 - *
TnAonesia. coeerereenenennnnnnns 60 60 36 22 14 3 11 9 * * - -
TSPAEL. e et nsenenuanecenancsnnan a7 86 63 59 4 9 10 4 1 1 - *
B3 02 o O 3,486 3,440 437 412 25 1,489 1,163 352 47 45 1
= S 342 342 19 15 4 65 253 5 * - - *
PHITAPDINCS e e e v e eemnsennnennnns 144 143 40 21 20 35 42 26 * * - *
TaiWan .ot eeenesrneennnsnenas 173 , 173 23 13 10 14 127 9 *® * * *
Thaaland. .o eeeeeenernenesannnns 187 177 20 14 5 14 139 5 9 9 - -
Other Asia......eiieverinennean 230 223 88 71 17 a7 38 10 7 7 -
TOLAL ASIBarernnrrnseennornnnns 2,813 4, T4 761 653 108 1,738 1,813 433 | 69 67 1 2
Africa:
Congo (Kinshasa)...eveveeeeon.. 12 12 7 6 1 2 3 * * * - -
MOTOCCO. t v i e assesanennnsonns 4 4 * * * 3 * 1 * * - *
South Africa..veeenrennrncnnas 142 135 19 8 11 30 84 2 7 4 - 3
United Arab Republic (Fegypt)... 12 12 1 1 - * 10 1 * * - -
Other APrica...voeiirneneeninas 114 113 PA 11 32 49 18 3 * * - *
Total Africa...eviiesnnneaanens 283 276 71 27 IvA 83 115 6 8 4 - 3
Other countries:
Australia.....covvviiieninnnnans 184 173 72 52 19 28 69 5 11 10 - 1
ALL ObHET . e i seieennnnernnn 4 40 12 2 10 16 10 2 1 1 - *
Total other countries.......... 225 213 84 55 29 4ty 79 6 12 11 - 1
Total foreign countries.......... 14,134 13,273 4,990 2,872 2,118 2,812 3,081 2,391 | 860 482 252 126
International and regional....... 3 3 2 1 * - * - - - -
Crand tutal....oeeviininnennnnnns 14,137 13,277 4,993 2,874 2,119 2,812 3,081 2,391 | 860 482 252 126

* less than $500,000.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II4. - Long-Term Claims by Type

(In millions of dollars)

Payable in dollars
End of Totbal .
calendar year long-term Loans Oth ggz:?li o
or month claims 10n§rterm curreﬁcies
Total Official Other 5~
Total institutions Banks Foreigners claime
B P 1,174 n.a. n.a. n.a, n.a, n.a. n.a. n.a,
1958, 0 uunvnnnn [N vee 1,362 n.a. n.a. n,a, n.a, n.a, n.a, n.a.
1959 iiiiininnane [ vees 1,545 n.a. n.a. n.a. n.a. n.a. n.a. n.a,
1960, e enerenns P Ceneen 1,698 n.a. n.a. n.a. n.a. n.a. n.a, n.a.
1961 iinennennenns feeeearaes 2,034 n.a. n.a. n.a. n.a. n.a. n.a. n.a.
1962. ... etireaeenn eeinae 2,160 n.a. n.a. n.a. 1.a. n.a, n.a. n.a.
, 2,293 2,293 2,260 660 273 1,328 33 *
1963-May 1/ eeeevivnnennenens ) 2,379 20346 730 273 1,342 33 x
2,837 2,834 2,781 725 397 1,659 54 2
1963 1/ uieenennnanranasnonans 31030 31028 2,811 708 397 11685 217 2
3,971 3,971 3,777 703 701 2,372 195 *
1964 1/vuvnnnn e %285 4283 3995 716 729 2,550 288 1
1965........ RPN e, 4,517 4,508 4,211 793 628 2,790 297 9
1066, s i veeerneonincnnnsonnen 4,180 4,162 3,915 702 512 2,702 247 i8
1967 eeaiennrnens vreererenne 3,925 3,909 3,635 669 323 2,642 274 15
1968, . vanenns 3,567 3,552 3,158 528 237 2,393 39 16
1969, s cvnrncnanannnns ceaeen 3,250 3,232 2,806 502 209 2,096 426 18
1970, i vn e innnnans [N 3,075 3,050 2,608 504, 236 1,958 352 25
1971 s evivnnnnrananrnann 3,661 3,638 3,338 575 315 2,448 300 22
1971-AU€evuvrnnnnenrnns esan 3,393 3,365 3,090 523 265 2,302 276 28
SePbevrrencorevrocenonn 3,440 3,412 3,121 524" 269 2,328 291 28
. 3,494 3,468 3,181 542 266 2,373 286 26
3,537 3,514 3,237 567 282 2,385 276 23
3,661 3,638 3,338 575 315 2,448 300 22
3,688 3,664 3,369 574 311 2,483 295 24,
3,739 3,715 3,423 595 324 2,503 292 2/
3,838 3,812 3,528 644, 32¢ 2,558 284 26
3,940 3,912 3,619 654 335 2,630 295 27
4,046 4,017 3,724 674 335 2,715 291 30
4,191 4,160 3,867 712 371 2,784 293 31
4,308 4,276 3,995 749 363 2,882 281 32
4,383 4,349 4,063 764 404 2,89 287 34
1/ Data on the two lines shown for this date differ because of changes n.,a, Not available.
in reporting coverage. Figures on the first line are comparable in p  Preliminary.
coverage to those shown for the preceding date; figures on the second %  Less than $500,000,

line are comparable to those shown for the following date.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-5. - Long-Term Claims by Country
(Position at end of period in millions of dollars)
Calendar year 1972
Country
1968 1969 1970 1971 Mar. Apr. May June July p Aug. p
Europe:
Austria,...... eraea e, 2 1 1 1 1 1 1 * * *
Belgium-Luxembourg, ... coveveo.. 35 18 13 22 16 15 17 17 18 17
DEIMATK . ¢ e vsvrvvnnvreeeorrsnnnns 1 2 2 2 2 2 5 5 6 7
Finland.....ovveenreernncnnnnns . 47 27 19 11 11 11 11 13 13 13
France...... 37 37 88 127 131 13t 130 131 155 144
Germany........... 32 36 35 102 97 102 103 105 112 112
Greece.......... 73 56 39 45 42 43 43 42 42 34
Tt8LY . eveeenennrnrnnnnnn 14 3 4 32 31 29 31 30 45 48
Netherlands.......oveeneennnns e 1 2 8 4 9 10 10 10 10 10
NOTWEY..ovnunn.. 72 49 24 13 12 12 1z 12 12 12
Portugal........ 31 27 14 18 21 26 31 33 32 31
SPIN. 1 e renreararrnnrneennnnns 64 91 83 93 95 103 9% 88 83 93
SWEEN. s vt viseerrraeerarnnanenns 18 23 35 49 54 54 58 47 50 50
Switzerlend............ e .. 5 2 3 8 7 7 8 8 6 6
TUrkEY.erernennn. ereeas 1 1 * 8 7 7 7 7 7 7
United Kingdom............... vee 68 67 7 130 13t 143 140 139 146 141
Yugoslavia...... eeeereraeaanea, 12 13 25 35 42 42 42 43 43 42
Other Western Europe......... vee 12 11 6 6 4 4 4 4 3 3
L 0 - - - * - - - - * -
Other Eastern Europe............ 19 13 12 16 24 25 31 35 37 42
Total EUTOPe..ceveevrrrennnnnnss 547 479 482 723 737 768 777 769 820 813
Canada............ eeeiae eerenen . 428 408 312 228 233 230 251 284 283 277
Latin America:
Argentina.,......... v 133 141 135 123 123 129 128 126 142 139
113 187 251 331 370 384 400 435 48 478
. 48 73 82 91 95 97 97 106 106 101
COLOMbBIB. v uvrrnrnennennns RO 61 53 59 80 87 85 a 92 95 106
Cuba...cvvurvinneenenn. - - - * - nt = - - 4
MeXiCO, v uurvrnvenanenns P 534 419 367 370 357 374 384 396 430 434
Panama,,....... . 70 4t 44 35 34 32 37 3g 38 37
PeTU..cvuerns.s . 127 97 68 36 49 53 53 57 63 64
UPUBUAY . v e veerernrnnnnnn vee 30 37 19 23 23 22 21 18 13 1
Venezuela...vouveeeeenronnnas et 71 108 155 224 215 217 220 222 227 237
Other Latin American Republies.. 157 139 122 129 130 129 131 122 129 129
Bahamas and Bermuda............. 15 15 7 4 3 3 6 10 9 22
Netherlands Antilles and Surinam 14 12 8 4 5 5 6 4 6 5
Other Latin America............. 2 3 8 7 7 7 9 16 13 14
Total Latin America,....... P 1,375 1,329 1,325 1,456 1,496 1,540 1,582 1,643 1,719 1,782
Asia:
China Mainland......... . - - * - - - - * * *
Hong Kong.....oecnue.n 1 1 2 7 7 7 7 4 4 5
INBia. .. eieveeneninnnnvsnsonanes 53 43 4, 81 79 7% 76 a3 83 83
Indonesia,........... eeessena .o 2 2 6 10 11 10 10 10 10 11
Israel.......... seeraceaaasans .. 21 14 15 35 69 80 101 110 116 119
B < PN 122 88 115 246 278 290 281 309 294 288
Korea.........covvneniniiinnan, 148 151 98 79 75 82 82 80 80 79
Philippines......ccvvnevnnn.. 249 202 234 160 156 155 154 158 154 156
Taiwan......eeceeeeens. eeenan .. 8 16 19 22 23 23 23 22 25 26
Thailand....eevevseennnnncnennes 21 27 32 22 20 19 21 20 18 19
Other ASi@.....cvvveeuvnnnn. vees 113 112 99 165 212 219 238 252 268 280
Total Asia............. cesersans 738 656 663 828 929 963 992 1,048 1,053 1,066
Africa:
Congo (Kinshasa).......... veeees - 6 6 17 23 17 17 17 16 16
MOTOCCO. v esrrnnrerrennnnenas 1 1 3 5 5 5 4 4 4 4
South Africa...... 33 30 20 50 52 52 53 53 53 57
United Arab Republic (Egypt).... 4 1 * - * * * * * *
Other Africa......cecevenneennnn 166 123 98 109 110 111 112 111 112 123
Total AfTiCA..ueenneecnnvnnnnnns 204 162 127 181 190 185 187 184 185 199
Other countries:
Auvstralia......coevenen 236 186 142 222 23 223 233_5 213§ 2% Zi’?
A1l other......... 37 29 22 18 18
Total other countries........... 273 215 164 240 249 249 251 256 241 242
Total foreign countries...........| 3,565 3,248 3,074 3,656 3,833 3,934 4,040 4,185 4,303 4,378
International and regional . . ..... 2 2 1 5 5 <] 6 6 5 5
Grand total.s.veseerereneenennenns 3,567 3,250 3,075 3,661 3,838 3,940 4,046 4,191 4,308 4,383

*
p

Less than $500,000.,
Preliminary.
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Section II - Claims on Foreigners Reported by Banks in the United States
Table CM-II-6. - Long-Term Claims, by Type and Country, as of August 31, 1972

103

Preliminary

(Position in millions of dollars)

Country

Total
long-term

Long-term claims payable in dollars

Long-term
claims
payable in

claims Total Loans Other foreign
currencies
Burope:
1 7 o - Y * * * -
Belgium-Luxembourg.ceoeeverossossnonsoncoas 17 17 17 -
DENMATK s ¢ o0 sovansssesssssnssasssvanvosssss 7 7 6 -
Finland.seeceseeeeesescecsessssascnnsssoaras 13 13 13 -

FranCeesseesenssvsvrscescoccssosancsorasnsos
GErTANY e s eevesaseesnsocsnssarnossonsareean
Greeteeeersecersnnssonsnsanse
JtalYerearsorsarnscacronernns
Netherlands...ceeeeeersarenssesssosonsnsons
NOrWaY . e eeersoeernoncsrocosonssssossnsnessns
Portugal.cccoveevsvesane eseresneaenas
SpaiN.eesscecesavasranes ebereneceanan
Swedeneeseerseesoseesocnensans
Switzerland...eeevoceceorsens
TUrkey.eosevensesneneronssans
United Kingdomesesesseeoseone
Yugoslavia.ssesesceesseannanans
Other Western Burope.........

L A -

Other Eastern Burope.... eresesvsesnaes
Total Buropsesecesvecnse esreneassretnsoes

Canad8.eseseerrrssssstsresacerascrvroncanenens

Latin America:
Argentina..oeesecericneerenntosnnasncnnanas
Brazileeeesseesococncencnssrvecenss [
ChilBeeesseneeuansocvaosannsannsncnsansronne
Colombia.eessoesnonsveoersssonoeransesesnnss
Cubaeeereeenns
MexicO.eennann
Panama....oe..
Perds..cecees.
Uruguay..oeees
Venezuela. cveeeeeercesscensosnssocearracnnn .
Other Latin American RepublicS...seeenseon.
Bahames and Bermida...ueeeesenresvaccecenas
Netherlands Antilles and Surinam...........
Other Latin America...cecviusvcaccrvannenas

Total Latin America..eceeeceenvesccassenns .

Asia:
China Mainland...eeeeesensesconsonrsas asean

India...... vee
Indonesia..... ceen
Israeleceereenss cesaresecanstnssann
Japan..cessesanss ceeteancancsassncan
Korea,ieeveeovaes ceasssestsranesnaan

Philippines..c..s. fasteesrassennsnnes
Taiwan.seeasesses Cenessasesesannasnn
Thailand...... tessasataecennannan
Other Asig...viieeecrionsecissensnanssssnens

Total AsifBeeiiseecancssrnnnn ererecensnenenn .

Africa:
Congo (Kinshasa)..e.eeesseseressoonnssnenns
Moroceo.eseeeens ven iesesenesscnnnanans
South Africa..ceeeesesnencesenrsonnsasnseas
United Arab Republic (Egypt)..coceecenaeses
Other AfricCa..ceesneccacscenncrsssarneceans

Total Africa.cescevesnrccesssescconccsnsnne

Other countries:
Australide.cessonasescscceraonsscncsoaronns
A1l Other..ceuieennsccasoasncccnssnncnsnens

Total other countries.....vceoceaesvecscnss
Total foreign countries...c.cceernceeccirnnes

International and regional...cceececesinennns
Grand total...iiieieirnoiaciinneesarsanenens

144
112

X K K X X K HFWHWMNDO X X X X

N

n
n

277

245

139
478
101
106

434
37
64,
11

237

129

139
475
101
106

237

115

119
288
79
156
26
19
280

)

\»N\»Sm\hm***l

oy

1,066

~

16
57
*
123

199

[>= PSRN N |

225
17

224
17

)

242

241

4,378

by 34k

34

4,383

4,349

24

*  Less than $500,000.
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Section III - Liabilities to Foreigners Reported by N onbanking Concerns in the United States
Table CM-III-1. - Liabilities by Type
(In millions of dollars)
Short-term liabilities
End of
calendar year Total . Long-term
or gquarter-end liabilities Total Payable in Ezz:glz n liabilities
month 1/ dotlers curreicies
1957 creriianrrtanennanns 566 491 428 62 75
1958, e aensn 499 440 368 71 60
1959, cieeennanas eeeneeas 664, 581 512 69 83
574, 485 424 61
1960 2/...... Ceeearaany { 596 507 137 70 } g9
674 583 510 73
1961-Mar. 2/..evneenenes { 601 00 505 7% } 91
756 673 563 111 83
JUne 2/ceeveeennenns {' g 687 572 113 o
DEChuvnsrncaneanonns 833 678 569 109 155
778 626 527 99
1962-June 2/...... vesenne { 817 665 551 114} 151
798 637 508 129
Dec, 2/venvunns { 205 614, 513 130} 161
1963, eiennnen PN . 775 626 479 148 148
763 622 471 151
1964-June 2/...eu... . { o5 585 a1 Tas } 140
DeCrtrrransonrnnonns 807 700 556 144 107
943 136
1965 2/0vnunn.. { 958} 810 600 210 { 147
1066, s tatrtetrnnanananens 1,419 1,089 827 262 329
1,784 1,371 1,027 343 414
1967 2/ iiiiiiiciinsnnaann {1,815 1,386 1:039 347 w28
1968, iieinnnnsn 2,737 1,608 1,225 382 1,129
3,511 1,786 1,399 387 1,725
1969 2/..... {4,428 2:124 11654 n 2,304
19700 ittt . 5,758 2,655 2,159 496 3,102
197L-MET .o vevnrvnrnennnns 5,595 2,418 1,957 462 3,177
JUNE. e ravennennnns 5,528 2,357 1,919 438 3,172
SePtueaaearrnnanens 5,454 2,532 2,091 442 2,922
DECuurerrennnnnnnnns 5,670 2,643 2,180 463 3,028
1972-MaT. Peveernerenanns 5,720 2,774 2,340 433 2,946

Note: Breaks in series arising from changes in reporting coverage which
amount to $5 million or less for any year are not shown; in such
cases, only the figure comparable to that for the following date is

shown.

1/ Data are shown for calendar year ends and for the most recent five

quarter ends for which figures are available.

Data are also shown for

earlier quarter ends when the reporting coverage changed.
2/ Data on the two lines shown for this date differ because of changes
Pigures on the first line are comparable in
coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date.

in reporting coverage,

p  Preliminary.
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CAPITAL MOVEMENTS

Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-2. - Short-Term Liabilities by Country

(Position at end of period in millions of dollars)

Calendar year 1971 1972
Country
1967 1968 1969 1/ 1970 Mar, June Sept. Dec. Mar. p
2 3 2 4 8 11 12 10 5 5
27 78 45 69 46 47 58 60 66 105
7 4 2 3 2 9 3 3 2 3
3 4 2 2 2 2 2 2 2 2
64 114 124 137 126 112 117 139 142 128
92 120 178 219 139 122 105 125 117 88
11 11 3 4 4 4 5 6 4 5
61 63 77 87 77 71 69 74 108 112
79 42 66 20 128 115 102 85 70 75
4 4 3 4 5 4 5 5 5 6
6 4 9 10 13 14 18 18 16 9
31 37 56 59 24 27 35 37 66 66
24 25 35 38 34 28 31 28 17 16
86 116 114 134 159 122 85 100 91 60
3 5 3 3 4 3 5 3 2 2
310 393 363 470 860 735 659 686 768 870
Yugoslavia,.....evvuns * 1 1 2 4 4 4 4 3 4
Other Western Europe.......... . 4 9 20 21 11 1 2 2 2 1
L * 1 1 1 2 2 2 * * %
Other Eastern Europe.......... .. 1 1 1 3 2 2 1 3 4 5
Total Europe......... eeserennes 814 1,034 1,102 1,359 1,649 1,437 1,319 1,391 1,489 1,564
Capnada......... treserenas Ceevae e 205 194 198 227 221 206 193 183 181 188
Latin America:
Argentina........ocveivnnnnnnann 4 6 6 @ 11 14 17 19 18 .8
Brazil....eovvernnnnieniannennns 9 16 16 18 19 15 17 13 21 20
Chile..ovvvrenevennenenennnnnns 8 5 9 10 11 13 8 14 14 2l
Colombia....oovvvnnnvennnns P 9 7 6 7 6 6 6 6 7 7
* * * * * * * * * *
10 6 13 17 22 20 20 23 22 17
4 3 3 4 5 6 6 6 5 g
. 6 7 9 12 4 4 4 5 7 8
Uruguay.e.ccesencencens eeeeenas 1 1 1 5 4 A 4 4 2 3
VeneZUCLA . v aveverennrrrenennnnes 33 33 25 16 18 17 17 1/ 16 18
Other Latin American Republics.. 24 20 37 43 37 29 29 33 33 28
Bahamas and Bermuda............. 11 18 22 39 162 173 167 232 275 341
Netherlands Antilles and Surinam 5 5 2 2 23 5 7 4 3 5
Other Latin America............. 1 2 1 4 6 5 6 8 5 12
Total Latin America............. 124 130 150 187 329 311 307 381 429 506
Asia:
China Mainland.........covvnnunn 1 1 1 1 1 1 1 1 1 1
Hong KOng.eeeeervrreeonnnnenannn 5 5 5 7 9 8 8 9 12 11
India..ieuereeeersnnsoannnas eeee 12 12 18 20 38 25 22 26 27 13
Indonesia,....vuvunn. [ e 4 4 4 5 9 5 6 11 10 6
Israel..uueeesvenenensnerasnnnas 3 17 12 14 24, 28 19 21 10 9
JADAN. .t i iareereesienrassannann 63 89 136 143 144 165 158 178 177 194
Korea......... ceesenecesecsennna 1 1 2 2 1 11 10 10 13 12
Philippines......oucvuvunnan. . 8 9 8 9 7 7 7 6 7 9
Taiwan.......... teeererreaesnien 5 5 3 3 9 10 11 17 18 23
Thailand............. Ceveneraaen 5 2 3 3 4 4 3 4 3 4
Other Asia.......ovvvevennnnanes 45 30 32 26 49 58 121 139 142 109
Total Asia..... eeerereeaeseae . 151 176 224, 233 296 322 366 421 420 391
Africa:
Congo (Kinshasa),...eeevevunn.. . * 1 2 2 2 2 2 1 1 1
MOTOCCO. t vt ieiinrnnsnnannnns - * * * 1 3 1 1 1 1 1
South Africa....vevensuernvsnnss 8 11 13 14 34 31 45 45 31 26
United Arab Republic «{ Egypt).... 3 5 7 7 1 2 1 1 1 1
Other Africa............. cresenn 11 7 27 28 38 18 32 31 34 30
Total Africa..... eresesnesnraens 23 24 49 52 78 54 82 78 68 59
Other countries:
Australia, .. cooiiieenenrnnnnenns 61 45 60 60 75 81 81 68 46 54
A1l other............ 8 5 2 7 7 8 8 9 9 10
Total other countries........... &9 49 62 67 82 89 89 77 55 64
Total foreign countries......... .. 1,386 1,608 1,786 2,12/ 2,655 2,418 2,356 2,532 2,642 2,773
International and regional ....... * % * * * * * 1 % *
Grand total......covviniinininanns 1,386 1,608 1,786 2,124 2,655 2,418 2,357 2,532 2,643 2,774
1/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.
in reporting coverage. Figures in the first column are comparable in * Less than $500,000.

coverage to those shown for the preceding date; figures in the second p Preliminary.
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Treasury Bulletin

Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-3. - Short-Term Liabilities, by Type and Country, as of March 31, 1972

Preliminary
-(Position in millions of dollars)
Total Payable in
Country short-term Payable in foreign
liabilities dollars currencies
Europe:
Austria....... [P 5 5 *
Belgium-Luxembourg...... Ceseesea 105 94 11
DenmATK, cevervrevrnraonesacennnn 3 2 1
Finland,....coovevvvvnnens PP 2 2 *
FranCe..veeeevevecvevorevacenne 128 110 19
Germany...... ceceecsrissesanans . 88 65 24
Greece...... ensersassasecnanens 5 3 2
Italy........ eeceseceeananean .. 112 83 30
Netherlands......ovevenveeesscss 75 64 11
Norway........ ceeeceernennaranon 6 5 1
Portugal...... PP [P 9 9 *
Spain....... 66 64 2
Sweden....... derecesvarovosenaan 16 14 1
Switzerland.....ecvvvvevencceans 60 40 20
Turkey.....ov.ws cecereesenncanen 2 1 *
United Kingdom,....vecveeeevrnes 870 751 119
Yugoslavia......... 4 1 3
Other Western Europe........... . 1 1 *
U.S.8.Revevnvnenns ereereaens e * * *
Other Eastern Europe....-....... 5 2 3
Total EUTOPE. e veennnvrannnenns 1,564 1,318 246
Canada.......... 188 152 36
Latin America:
Argentind....oveeveenvnennns 18 17 1
Brazil......... eeeeseeneaaans .. 20 18 2
Chile..yeesvveneeerasnons vecens . 2 20 1
Colombia,...... veceereeccncccene 7 5 2
Cuba....ovovevinvenennnns wevnaane * * *
Mexico........ ceeeanerans 17 11 6
Panama........... feereetienraen g 7 1
=5 o g8 6 2
UrUgUaY oo evnervosnnoreorcoeraann 3 3 *
Venezuela,.,....... 18 15 2
Other Latin American Republiecs.. 28 19 9
Bahamas and Bermuda,..... ceresen 341 290 50
Netherlands Antilles and Surinam 5 5 M
Other Latin America........ veeen 12 11 1
Total Latin America...... 506 428 79
Asia:
China Mainland.......... 1 1 -
Hong KONE..vevreuoranenoncannn .o 11 10 1
India...ceiveeeenenennnns eaes 13 12 2
Indonesia......... tesssvasennne . 6 4 1
Israel,....... teerereranaans 9 8 1
Japan, . 194 173 21
Korea, 12 12 *
Philippines....oecveeeeccnannnns 9 6 3
TaiWwan. . .ooveeiinereverennnnnnns 23 22 1
Thailand...eeeseeeoecrsevosanseas 4 3 1
Other Asia......vvvvuecnennnnn.n 109 100 9
Total AsiB........oeennn veveeaas 391 352 40
Africa:
Congo (Kinshas@)....eeeeeerevnnn 1 * 1
MOrOCEO, v e vnsrvennnnncnncnnnns . 1 * 1
South Africa.......oocuve-n veeen 26 26 1
United Arab Republic (Egypt).... 1 1 1
Other Africa.......... wesaseraae 30 28 2
Total Africa............. eaaeae 59 55 4
Other countries:
Australia......cveeeeenneann. vean 54 26 27
A1l other....... cereenns 10 8 2
Total other countries........... 64 35 29
Total foreign countries..... 2,773 2,340 433
International and regional.,...... ~
x -
d total.eiiiiiiiiinnerenenans
Grand tov 2,774 2,340 433

%  Less than $500,000.
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Section III - Liabilities to Foreigners Reported by Nonbanking Concerns in the United States
Table CM-III-4. - Long-Term Liabilities by Country

(Position at end of period in millions of dollars)

Calendar year 1971 1972
Country
1967 1968 1969 1/ 1970 Mar. June Sept. Dec. Mar. p
Europe
Austria.............. edececeaana - * * 1 1 1 1 * * *
Belgium-Luxembourg....ceoove-u. . 1 84 125 144 174 167 153 153 156 147
Denmark......... Ceeenaseeeea .. - * * * 14 25 47 42 41 42
Finland......oceevervennenncnenne - - - - - - - - - *
France. ........o...... e 1 28 48 56 11 9% 76 7 7 59
Germany...... e eiasrsreeeeeseee 36 189 465 675 614 599 572 542 558 583
GreeCe,usrnreerroveronneroneans * * * * * 8 19 19 19 13
7 1 PR 66 56 128 152 161 201 198 197 201 159
Netherlands...... eeevrereaanesy 50 58 69 76 140 171 154 151 164 153
NOTWay.veereues - * * * * * * 2 * *
Portugal........ rerereererrraes - - 7 7 7 7 5 5 4 4
3 5T 1 ¢ * * * 5 5 6 5 4 5 4
2T 1=V 5 U 1 5 6 7 5 5 5 3 3 2
Switzerland.......coveevveennnss 27 134 253 325 424 459 470 447 443 454
TUrKEY e v eeveerereensnrvonconsne - - - - * * * * 1 -
United Kingdom [ 164 469 476 658 1,087 1,022 1,034 901 875 868
Yugoslavia..eeeieeeevennannan ver * * * * * * * * * *
Other Western Europe.......... .. - 7 5 5 5 3 3 * * *
U.S.S.R..... Cerreeeeeeeron - - - - - - - - - -
Other Eastern Europe...... veennne - - - - - - - - - -
Total EUrODE..uvivreneennersasns 346 1,041 1,582 2,111 2,747 2,768 2,743 2,537 2,538 2,488
Canada, .ccvererocnonssracsoacenans 49 42 34 47 67 70 68 61 72 71
Latin America: - -
2 2 2 2 3 4 4 2 1 1
3 * 1 1 2 1 1 1 1 1
* * 1 1 1 1 1 1 1 1
* * * * * * * * * *
* * 5 5 * 1 1 1 1 1
* 4 13 13 14 19 15 10 14 14
1 * * * 1 * * * * 2
5 5 5 5 5 * * * * *
Venezuela..... .. * * * 1 2 2 2 2 2 2
Other Latin American Republics.. * 1 1 2 2 2 3 3 3 3
Bahamas and Bermuda.......ce0es- 10 23 48 85 188 230 248 219 285 255
Netherlands Antilles and Surinam 1 1 * * 1 1 1 1 10 3
Other Latin America,....... ceeen 1 * * * * * * * * *
Total Latin America............. 23 37 77 115 219 261 275 239 319 284
Asia: = =
China Mainland.......... * * * * * * * x - -
Hong Kong....... feaseveenceaeene * * 1 1 * * * *x > *
< - O - - * * * * 1 1 % *
Indonesia.... ... - - - - - - - - - -
Tsrael.......cvue. fieaasassannne * * 5 5 5 5 5 6 5 6
Japan, . .ceeveesennen cerreseseanns * * 11 11 30 32 32 33 39 43
Korea...voivieieneenenniannnans - * * * * * * * * *
Philippines.....coveveienvunnnsn * * * * 1 1 1 1 1 *
BT o * - _ - * * * * * *
Thailand..veeeernsensencrenronss * * * * * * * * *
Other Asia.........ce0vvunns 2 4 6 6 5 3 * * 1 1
Total Asia...ccuvvveennnnnnnns .. 5 23 23 42 42 40 41 47 51
Africa: -
Congo (Kinshasa).......... eeves - - - - * * - - - -
MoroceO. . vnvernenuonnnrnnn - - - * * * * *® * * *
South Africa..........ceevvennnn - - - - - * * * * *
United Arab Republic (Egypt).... * * * * * * * * * *
Other Africa....... PN 1 * * 1 6 6 7 6 7 6
Total Africa.....cvveeeenaanan. . 1 1 * 1 6 6 7 6 7 6
Other countries:
Australia......cieeiiiiiiinneann 7 5 7 7 21 30 40 38 45 46
All other............ - - * * * * * * * *
Total other countries....y...... 7 5 g 8 21 30 40 38 45 46
Total foreign countries....... vees 428 1,129 1,725 2,304 3,102 3,177 3,172 2,922 3,028 2,946
International and regional........ - - - - - - - - - -
Grand total...........o0v ceinnnnn 428 1,129 1,725 2,304 3,102 3,177 3,172 2,922 3,028 2,946
1/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.
in reporting coverage. Figures in the first colum are comparable in % Less than $500,000.

coverage to those shown for the preceding date; figures in the second p Preliminary.
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CAPITAL MOVEMENTS

Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-1. - Claims by Type

{In millions of dollars)

Short-term claims
Eng Og o Payable in foreign currencies Long-~term
ca. e: ar yzaro ih Total claims Payable in claims
531’ er-end mon Total o lare Deposits with banks | Other short-term
abroad in reporter's | claims payable in
own name foreign currencies
1957 00 vunnn Ceeeeeeaeas 947 777 637 78 63 170
1058, ittt 943 720 568 88 63 223
1959, iiinennnns ereaan . 1,009 705 605 68 32 304
1,775 1,432 824 58 549 344
1960 2/.0euuen {1:859 1,505 avs o 560 35,
1,633 1,248 939 76 233 385
1961 Har. 2/.......onne {11701 1,305 %68 89 218 39
1,895 1,496 1,181 122 193 399
June 2/ ..iinnn. {1:934 1,528 11208 126 194 406
2,099 1,646 1,323 131 192
Sept. 2/veviniienn {.2:117 1664 17340 132 102 453
DECurvarsnnnsnennns 2,138 1,636 1,335 150 151 502
2,443 1,807 1,475 178 153 636
1962-June 2/ .ueeneans {2’678 1:974 17508 208 168 704
2,809 2,051 1,625 214 212 758
Dec. 2/vivnnnnnnn. {2,86’7 2,008 1,668 217 212 769
2,929 2,113 1,712 201 200
1963Mar. 2/....vuinen. {2,979 20162 1j758 204 200 } 816
3,048 766
June 2/v.eeennnnnn {3’164 2,282 1,877 222 183 iy
2,854 2,131 1,739 201 191 723
Decy 2/vuecnnennss {2,922 2,188 1,778 199 211 734
3,297 2,482 2,000 220 262
1964-June 2/..... ceeens { 3;245 27430 1j952 2o 560 } 815
3,738 2,776 2,306 189 281 962
Dec, 2/civnnnnnn .. ’ ’ ’
ec. &/ {3,934 2,853 2,338 205 310 1,081
3,565 2,397 2,000 167 229 1,169
1965 2/ iiiiiiiiiiinans {3j438 2299 1o 166 55s 1:139
1966, 0 ieeiiininnnunnnn 3,884 2,628 2,225 167 236 1,256
4,483 2,946 2,529 201 216 1,537
1967 2/ueneeeaennannn. {4’581 o i s e Vo
1968, iiviinnn, PPN 5,572 3,783 3,173 368 241 1,790
5,925 3,710 3,124 221 365 2,215
1969 2/..... Ceeeaaaas .. {6;523 4,159 3,532 244 383 2,363
19700 et ieeenenannnnnann 7,110 4,160 3,579 234 348 2,950
1971-Mar. ., eveeennnnans 7,498 4,515 3,909 232 374 2,983
June. .... N 7,601 4,69€ 4,045 303 34 2,994
Sept....... 7,907 4,882 4,174 383 326 3,025
DECu vvriersvnoenns 8,322 5,185 %5935 318 333 3,137
1972-Mar. Peeeeeeaannns 8,657 5,443 4,677 358 408 3,214
Note: Breaks in series arising from changes in reporting coverage which tor earlier quarter ends when the reporting coverage changed.
amount to $5 million or less for any year are not shown; in such 2/ Data on the two lines shown for this date differ because of changes in
cases, only the figure comparable to that for the following date is reporting coverage. Figures on the first line are comparable in cover
shown. age to those shown for the preceding date; figures on the second 1line
1/ Data are shown for calendar year ends and for the most recent five are comparable {o those shown for the following date.

quarter ends for which figures are available. Data are also shown p  Preliminary.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-1V-2. - Short-Term Claims by Country

(Position at end of period in millions of dollars)

Calendar year 1971 1972
Country
1967 1968 1969 L/ 1970 Mar, June Sept., Dec, Mar. p
5 5 5 5 10 10 10 13 14 17
42 47 53 59 47 49 61 59 62 47
11 12 15 16 17 16 17 14 15 18
6 9 6 7 11 8 15 16 18 19
111 145 114 122 150 159 181 182 208 201
134 204 192 219 209 191 228 209 192 210
20 27 18 19 28 34 27 40 35 36
103 124 143 155 163 175 172 176 191 187
51 54 45 64 62 65 74 66 69 67
8 10 15 17 16 15 14 17 i3 16
7 7 10 10 15 13 20 13 16 23
90 71 71 77 81 93 91 89 125 103
24 26 217 32 40 53 40 37 40 35
29 39 33 45 47 38 62 95 63 59
9 6 11 12 8 17 9 9 9 9
United Kingdome.....vevenvnnenns 774 1,221 929 999 698 1,020 961 846 957 976
Yugoslavia......evveureennnes ves 4 7 18 18 17 16 16 21 13 10
Other Western Furope............ 14 16 10 12 9 12 11 14 13 13
L= S 1 * 3 3 1 4 2 4 14 10
Other Eastern Europe...... P 7 7 16 19 23 13 14 12 13 16
Total Europe........ P 1,449 2,039 1,732 1,909 1,652 1,997 2,027 1,932 2,080 2,074
Canada........eeveunnnnnn N .. 547 540 728 842 769 721 706 800 909 1,217
Latin America:
Argentina.......ovvueennrnrenns 28 46 49 54 6l 65 66 66 55 49
Brazil, ieoeveeerorenvrrencanans 84 91 82 86 120 105 118 127 150 142
Chile, ivisenenneroononcononooans 34 36 40 4L 48 40 44 48 47 40
Colombid,...oevurvmun. eererhenaas 22 29 28 33 37 36 31 40 46 41
[ 2 2 1 1 1 1 1 1 1 1
MeXiCO. iverrrervrnarneenaorsons 112 103 115 148 156 143 151 146 151 134
Panama......coeveceverrncenenes . 13 15 18 19 18 21 17 20 21 19
PerU, v ivrsnnncrornonnrnnnnnes . 29 26 27 30 36 35 36 34 34 31
Uruguay . eeeseerssnns evreeeeeen 5 6 7 7 6 7 6 6 5 6
Venezuela. .oovervrnvennerererans 57 67 56 56 67 69 69 73 81 77
Other Latin American Republiecs.. 64 82 84 90 29 95 96 105 101 95
Bahamag and Bermuda........ cevan 23 66 54 87 188 222 273 362 366 313
Netherlands Antilles and Surinam 7 6 [} 6 9 8 9 9 9 8
Other Latin America............. 10 2 16 17 29 21 25 21 24 22
Total Latin America............. 490 584 582 677 874 866 940 1,057 1,090 977
Asia:
China Mainland............. eresn * * * * * * 1 1 1 *
Hong KOng..evvuvvnnnenienannnns . 9 8 11 11 17 19 25 26 24 21
< e 42 34 34 37 34 39 39 36 37 31
Indonesia... 4 7 12 12 21 20 21 24 29 29
Israel.... 6 7 31 36 23 24 25 21 22 23
Japan,.... 185 207 234 255 323 349 372 397 411 469
Korea..... .. 9 2 26 28 42 50 54 52 68 56
Philippines..... feeeneiaanen . 33 25 31 40 30 31 56 43 49 64,
Taiwan. . c.aveeeeeonss 9 19 19 19 33 32 38 43 41 45
Thailand....veeevenriennennens .. 13 16 14 15 11 12 13 16 15 18
Other Asia......cievieiiinnennnns 87 134 112 117 145 153 157 201 146 172
Total Asia.....cevvvnnnns [ 397 478 524 572 678 729 800 859 844 930
Africa:
Congo (Kinshasa)....eeveveerenns 1 2 4 4 3 5 6 4 é 5
MOrOCCO. s usssssvsrernnnnnenns .- 3 3 4 4 3 4 3 3 3 3
South Africa,...vevrveeeennneans 14 3 26 30 30 32 38 39 41 42
United Arab Republic (Egypt).... 7 7 9 9 9 10 9 9 9 9
Other Africa............. [ 31 34 39 42 47 50 64 67 97 71
Total Africa.....ccieevvernenss. 56 76 80 88 92 100 120 122 156 130
Other countries:
Australia........ e 62 54 56 60 80 86 82 85 83 86
A1l other............ 10 11 9 10 15 13 17 24 19 27
Total other countries........... 72 65 64 70 94 99 99 109 102 113
Total foreign countries........... 3,010 3,782 3,709 4,159 4,159 4,512 4,693 4,878 5,182 5,441
International and regional ... .. * 1 * * 1 3 4 4 4 2
Grand total......eeviiiviinnninnan 3,011 3,783 3,710 4,159 4,160 4,515 4,696 4,882 5,185 5,443
1/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.
in reporting coverage. Figures in the first column are comparable in % Less than $500,000.

coverage to those shown for the preceding date; figures in the second p Preliminary.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-3. - Short-Term Claims, by Type and Country, as of March 31, 1972

Preliminary

(Position in millions of dollars)

Payable in foreign currencies
Total Payable in
Country short-term do?{lars
claims Deposits with banks abroad } Other short-term claims
in reporter's own name payable in foreign currencies
Europe:
Austria............ e teeeees 17 10 4 3
Belgium-Luxembourg, ........... e 47 39 5 3
Denmark......... A 18 18 * 1
Finland............ S, 19 18 * *
b Y 201 166 26 9
Germany...... eeraeaaas veveee 210 191 7 12
GreeCe..ceueeennecencsceans heaen 36 34 1 1
TtalY.cennennen. et .- 187 167 7 13
Netherlands........... 67 58 4 5
NOTWAY v e vevecnnananacanronanncn 16 15 * *
Portugal.....coeveeuennn PR 23 23 * *
Spain........... e enreeaiaas 103 99 2 2
Sweden.....ovvviniiannnns - 35 34 * 1
Switzerland......ceevernnnnnnn. . 59 47 7 6
TULPKEY e e evvenenrenranns eeeenaes 2 8 1 *
United Kingdom....... resnenanas 976 899 55 22
Yugoslavia........ P teeeenas 10 9 * *
Other Western Europe............ 13 13 * *
LU0 20 70 10 9 * *
Other Fastern Burope............ 16 15 * *
Total BUTOPE..veveererenans PR 2,074 1,874 120 80
Canada........ P eeasreanaas 1,217 914 79 224
Latin America:
Argentind.....ceevieniannn.. P 49 47 * 2
Brazil.e..ocvececrecenennanes .. 142 130 8 3
Chile,...ccveeecunn.. oo 40 36 3 1
Colombia.....vevvvenenns 41 37 1 2
Cuba.,.ecveeerenneencnes 1 * 1 -
MeXiCO..rnrenvnrannoonranan 134 128 * 6
Panami...oeeeeceeavones heeencanen 19 18 * 1
31 26 1 3
6 4 * 1
Venezuela,....... 77 70 1 5
Other Latin American Republics,. 95 82 6 7
Bahamas and Bermuda.........oc.. 313 306 7 *
Netherlands Antilles and Suripam 8 8 * *
Other latin America........... .. 22 21 * 1
Total Latin America...... cranena 977 L% 30 33
Asia:
China Mainland......... cennen P * * - -
21 18 * 3
31 22 g 1
29 28 1 *
23 20 * 2
469 365 91 13
56 56 * *
64 58 2 4
45 bb 1 1
18 17 1 *
172 162 5 5
Total Asia.....cccecurenvennnnnns 930 789 110 31
Africa:
Congo (Kinshasa)....veveeeeeeaes 5 4 * *
MOTOCCO. v vvvevnns feeerecaereean 3 2 1 1
South Africa............-. heeans 42 31 2 10
United Arab Republic (Egypt).... 9 5 3 1
Other Africa......ccevuceunn. eee 71 64 6 1
Total Africd.. . c.oeeeenencnnann. 130 106 12 13
Other countries:
Australia.. e eiieecrreeaane 86 56 6 24
A1l other...u.eieeeaneearean veene 27 22 1 4
Total other countries........... 113 78 28
Total foreign countriesS........... 5,441 4,675 358 408
International and regional........ 2 2 - =
Crand total......... 5,443 4,677 358 408

*  Less than $500,000,
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-4. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Type
(In millions of dollars)
nd of Total Payable in dollars Payable in foreign currencies
short-term . .
calendii year Tiquid Deposits Short-term Total Deposits Short~term
or mon claims Total . investments 1/ ota A investments 1/
Demand Time Demand Time
196keensseancnnenrnnnns .. 1,436 1,102 28 870 205 334 42 118 174
917 691 19 557 114 227 45 90 92
1965 2/0eiiiiiiiinenennns {: 4 695 10 549 P 519 45 ot a8
196610 e rerennnnsancnnnns 973 805 58 699 48 168 40 69 59
1,078 901 66 702 133 177 50 77 49
1967 2/ciiiiiaiinininnnn {'11163 985 66 786 133 178 51 77 49
<Y 1,638 1,306 28 1,192 87 332 49 222 60
1,318 1,068 951 116 250 174 76
1969 2/ueuniinninnnnninnn { 101 1222 1,062 Te1 569 lfg &
|
1970 cecineeenerncnnnns .. 1,141 847 697 150 294 173 121
B T 1,648r 1,295r 1,092r 203 3541 234r 120
|
1973-TUlYe e vennnnenns .. 1,478 1,138 %2 197 340 238 101
- e 1,661 1,286 1,078 208 375 246 128
Sept...... verarens 1,579 1,187 983 204 393 285 107
0cte..n... v 1,604 1,221 1,010 211 383 277 106
NOVeuvernernonarenens 1,622 1,233 1,024 210 389 246 143
DeCivserenrvennnnnns 1,648 1,295r 1,09r 203 354r 234r 120
1972-Jan....... [ 1,749 1,342r 1,107r 235 407 2441 163
Febovivirrnnerenns .. 1,834r 1,372r 1,056r 316 463r 238r 225
T . 1,998r 1,524 1,258 266 44 274 200
Apr.....one. [ 1,978r 1,541r 1,302r 239r 437r 273r 164
MEY.overnnnennnanns . 2,028r 1,577c 1,339r 237r 451r 298r 153
JUDE. v veeeerneennns 2,076r 1,600r 1,382r 218r 476r 306r 170
JUlY.eoeeenennnse cene 2,253 1,747 1,501 247 505 345 160
Note: Data represent the liquid assets abroad of large nonbanking con- from the date on which the obligation was incurred by the foreigner.

cerns in the United States.

They are a portion of* the total claims on

foreigners reported by nonbanking concerns in the United States and

are included in the figures shown in Tables CM-IV-1 through CM-IV-3,
1/ Negotiable and other readily transferable foreign obligations payable

on demand or having a contractual maturiiy of not more than one year

2/ Data on the two lines shown for this date differ because of changes

in reporting coverage.

Figures on the first line are comparable in

coverage to those shown for the preceding date; figures on the second
line are comparable to those shown for the following date,
r Revised.

Table CM-IV-5. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns by Country

(Position at end of period in millions of dollars)

Calendar year 1972

Country 1968 1969 1/ 1970 1971 Feb. Mar . Apr. May June Jaly
Belgium~LuXembourg. sseseesss .. 4 24 27 6 14 6 7 8 10 23r 17
France...cceseeesssasenesss e 48 9 9 12 39 30 29 357 32 30r 31
(€15 15 o2 88 52 58 31 4r 4 6 4 10 12 13
THBLY e eeinnnosssnnsaosoasanns 25 15 15 15 22 19 14 13 16 11 17
NetherlandS..v.veeecessseeanas 18 4 4 6 3 2 6 5 5 6 6
Switzerland. . oeveeecanserans 13 4 6 7 6 5 8 8 8 8 5
United Kingdom..eseesvaeaonons 979 610 663 372 5777 550r 6551 667 TL4r 717 751
Canada....... e ereanaes 280 468 534 436 587r 857r 861lr 7851 699r 6631 742
Bahamas and Bermuda....... vees 52 36 66 144 259 213 250 270 341r 384r 456
LY o N 69 62 62 58 77 g1 92 102r 101 1157 112
A1l other countries 2/........ 63 34 47 54 61 66 70 82r 9lr 107r 104
Totaleeeirennnarenns N 1,638 1,318 1,491 1,141 1,648r 1,834r 1,998r 1,978r 2,028r 2,076r 2,253
Note: Data represent the liguid assets abroad of large nonbanking con- in coverage to those shown for the preceding date; figures in the

cerns in the United States.

They are a portion of the total claims on

foreigners reported by nonbanking concerns in the United States and
are included in the figures shown in Tables CM-IV-1 through CM-IV-3.
1/ Data in the two columns shown for this date differ because of changes

in reporting coverage.

Figures in the first column are comparable

second column are comparable to those shown for the following date.
2/ 1Includes the liquid claims of $500 thousand or more held by reporting

concerns in any country not listed above.
r Revised.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-6. - Short-Term Liquid Claims Reported by Large Nonbanking Concerns.
by Type and Country, as of July 31, 1972
(Position in millions of dollars)
Total Payable in dollars Payable in foreign currencies
Country s@or?—term

liquid Short-term Short-term

claims Total Deposits investments 1/ Total Deposits investments 1/
Belgium-Luxembourg. . v..v.... .. 17 2 1 * 15 i4 1
France........... teerecneanans 31 13 13 * 18 18 -
Germany...... e Peeeveees 13 1 * * 13 13 *
Ttely.eeeenns Ceiseeeeann ceeves 17 6 3 2 11 11 -
Netherlands....c.eevune. 6 5 5 - 1 1 -
Switzerland...... cereeeens . 5 3 2 1 1 1 -
United Kingdom....eeveuaervnss 751 712 647 64 39 39 *
Canada...vevereseeescansnnnns . 742 520 414 105 222 71 151
Bahamas and Bermuda....eeeeeess 456 443 380 63 14 14 -
Japan....... Cecaesereeennn 112 1 1 * 111 111 -
Al1 other countries 2/........ 104 43 34 9 61 52 9
Total,seeereeereneanceconnanss 2,253 1,747 1,501 247 505 345 160

Note:
in the United States.

Data represent the liquid assets abroad of large nonbanking concerns
They are a portion of the total claims on for-

eigners reported by nonbanking concerns in the United States and are
included in the figures shown in Tables CM-IV-1 through CM-IV-3.
1/ Negotiable and other readily transferable foreign obligations payable

on demand or having a contractual maturity of not more than one year
from the date on which the obligation was incurred by the foreigner.

2/ Includes the liquid elaims of $500 thousand or more held by reporting
concerns in any country not listed above.

* Less than $500,000.
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Section IV - Claims on Foreigners Reported by Nonbanking Concerns in the United States
Table CM-IV-7. - Long-Term Claims by Country
(Position at end of period in millions of dollars)
Calendar year 1971 1972
Country
1967 1968 1969 1/ 1970 Mar, June Sept. Dec. Mar. p
Europe:
AUS I8, e s rreerenennareannn 1 2 * * * * 1 1 1 1
Belgium-LuXxembourg. ovvvuennnn. 8 5 4 4 5 5 6 6 4 4
Dermark,........ e, 11 1 1 1 6 7 7 7 7 7
Finland......covvveiiniennnenns 1 * 3 3 3 3 6 3 3 6
France,.... ey . 17 21 15 17 14 17 20 20 19 18
GETMANY .+ v v verrevvnreennnennasn 36 30 12 13 16 16 15 15 20 16
GrEECe. uvsevrevrrvsreaceronsnns 51 56 58 58 57 56 68 67 67 67
I 22 27 125 125 88 65 37 34 40 42
Netherlands,.... Ciercen e .o 4 9 10 10 312 315 335 333 333 332
NOTWAY . o veevrsncsernnennnn i 5 4 9 13 22 23 21 25 28 27
Portugal......eveennvnven 12 13 22 22 19 18 18 3 15 15
) i £ vee 60 e 83 83 86 85 84 86 86 84
Sweden, . .vvveieierinerneines vee 2 39 67 68 51 49 46 bt 43 41
Switzerland......veveiinnrannenn 16 * 1 1 10 5 6 6 16 16
Turkey...... rererese e, 6 6 5 5 3 3 3 3 2 14
United Kingdom.,.....oovovun.n .. 43 147 152 152 146 154 151 135 128 1e8
YUgoS1avia. . eerrrverrnnannnnns .. * 1 3 3 4 5 6 6 13 13
Other Western Europe............ 10 18 14 14 11 15 15 15 12 10
L ) - * - - - - - - - *
Other Eastern Europe............ - * * 1 1 1 1 1 5 9
Total EUTODE..vvvrreeveeannnannn 306 453 584 59% 854 842 843 810 842 851
v 322 419 496 562 669 670 677 753 756 775
Latin America:
Argentina..........c.cviininnn. 74 66 64 65 71 67 63 66 66 62
Brazil,.eueeerrornevreennnnsnnns 212 194 172 177 183 182 180 179 174 173
Chile.. v rivinernnrocneonnnonas 91 54 198 200 261 260 244 218 216 217
Colombia, ., PN e 16 10 19 22 38 38 37 37 34 33
CUDBY e vvenviveenosneenvennnnanss 9 9 9 9 9 9 9 9 9 9
MeXiCO.tusuererronnnnersnnanes .. 9l 73 73 77 60 63 64 63 40 59
Panama.......oenue.. ereraenae. 8 13 17 29 29 31 31 28 29 31
Pert..ueveennne.s e vt 18 17 20 21 30 28 27 23 28 28
UTUZUAY . s e csvvrnvnenvsurnannannas 2 1 1 1 2 2 2 2 4 4
Venezuela. .vvvvvrrnsonernnrasnns 15 16 16 20 23 23 31 28 31 32
Other Latin American Republics.. 36 40 41 4ty 143 143 172 172 225 225
Bahamas and Bermuda............. 6 2 2 3 3 3 3 4 4 11
Netherlands Antilles and Surinam * - * * * * * * %* %
Other Latin America............. 1 * 2 5 9 9 9 10 10 10
Total Latin America......... veen 577 498 633 674 861 859 873 840 890 895
Asia:
China Mainland........ tevacesens - - - - - - - - - *
Hong Kong.......co0uuu ceeaenas . 1 * 1 1 2 1 1 2 2 2
India...cceuuunn. teeresensasanas 17 15 14 14 13 13 16 18 15 16
Indonesia........... eressaneens 5 6 9 9 17 18 19 23 21 20
Israel.....ooovueunn ereriaaeae 14 21 49 50 46 49 48 43 49 73
Japan....c.eeeveeenan Cresasavas .o 128 128 141 142 140 161 138 133 141 141
Korea....... e eerenssea e 16 10 62 79 81 80 80 79 79 78
Philippines...cvveevenrecnenanns 24 25 34 38 42 40 43 46 48 48
Taiwan,,...evuunan eeereeaeieea 15 14 19 19 29 29 30 30 33 34
Thailand,....... sessenesrrasreas 3 5 8 9 16 | 16 17 17 17 17
Other Asia....... P eevas 38 55 55 52 47 57 59 65 62 73
Total Asia.....oevevunnnnnnns vee 260 299 301 412 432 463 451 456 468 503
Africa:
Congo (Kinshasa)....ovvverunns.. 1 1 * * % * * * * 1
MOroeeo.vvevenrnernnruonns * * * * * 1 1 * 1 1
South Africa 1 A 2 2 2 3 A 5 6 7
United Arab Republic (Egypt).... 4 4 4 4 4 4 A 4 4 4
Other Africa....coceeeisneenanas 84 75 63 69 64 69 66 81 85 92
Total Africa.....evevuvevnnn. “es 89 a3 69 75 71 s 75 90 96 104
Other countries:
Australia....,.veieineeannaas . 15 35 39 41 59 67 70 69 78 79
All other...covviienincnenennnss 1 3 3 5 5 5 5 5 5 5
Total other countries,.... e 16 38 42 46 (A 72 75 iz 83 84
Total foreign countries......... .. 1,570 1,790 2,215 2,363 2,950 2,983 2,993 3,024 3,124 3,212
International and regional...... .. - - - - * * 1 1 2 2
Grand total..... c.oveeurvivinann.. T,570 1,790 2,215 2,363 2,950 2,983 2,99 3,025 3,137 3,214
1/ Data in the two columns shown for this date differ because of changes column are comparable to those shown for the following date.
in reporting coverage. Figures in the first column are comparable in *  Less than $500,000.

coverage to those shown for the preceding date; figures in the second p Preliminary.
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CAPITAL MOVEMENTS
Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-1. - Foreign Purchases and Sales of Long-Term Domestic Securities by Type

(In millions of dollars; negative fipures indicate net sales by foreigmers or a net outflow of capital from the United States)

Marketable U,S. Government bonds and notes Corporate and other securities
Net foreign purchases Net Bonds 1/ Stocks
Calendar year a G ;ﬁi;iﬁes
3 3 TOSS TOSS
or month Foreign countries Inter- foreign foreign | of Net Gross Gross Net Gross Gross
Total official | Other 2;31 onal purchases |sales corporate |foreign (foreign foreign| foreign |foreign foreign
insti- foreign- ) and other |purchases|purchases |[sales purchases| purchages| sales
tutions | ers veglonal securities
36 =237 273 1,224 1,188 -39 17 361 344 -56 1,397 1,454
689 524 165 1,217 528 435 73 369 296 363 2,224 1,862
127 98 224 1,730 1,603 252 50 442 392 202 1,977 1,775
512 -20 532 1,744 1,231 223 -9 317 416 323 3,067 2,745
-728 ~207 -521 1,780 2,508 60 -51 308 359 111 2,260 2,149
671 369 302 1,867 1,196 207 9 256 246 198 2,724 2,527
-338 -59 36 -315 1,149 1,487 -173 176 461 28/ -349 3,076 3,425
-76 -20 95 -151 1,077 1,153 =375 38 675 637 ~413 3,720 4,133
-616 =245 56 =427 680 1,296 678 1,011 1,553 542 -333 4, T40 5,074
-43 48 30 -121 585 629 1,070 313 2,243 1,929 757 8,033 7,276
-489 -380 51 -161 443 932 4,234 1,964 PATIA 2,481 2,270 13,118 10,848
=45 -115 59 11 528 574 2,688 1,202 3,054 1,853 1,487 12,429 10,942
56 ~41 123 =25 691 634 1,582 956 2,499 1,543 626 8,927 8,301
P N 1,672 1,661 ~-119 130 2,414 742 1,415 684 2,947 2,263 731 11,626 10,894
1972-Jan.-Aug. p. 1,903 1,925 -69 46 2,878 975 2,139 1,171 3,124 1,954 %8 9,434 8,465
1971-Avg....u0ns 212 238 ~36 11 282 70 163 85 289 204 78 896 817
[S15) o) 118 145 ~-28 1 151 33 249 94 227 133 155 818 663
gct ......... izz igz -3 * 282 25 =7 40 253 213 =47 713 761r
[0} -29 1 o] 161 95 9% 274 180 * 665 665
Dec..ovvunns 175 209 -34 1 258 83 465 -18 311 329 483 1,361 878
1972-Jan....... . 248 305 -58 1 320 72 302 33 277 244, 269 1,303 1,034
Feb.....vvss 141 138 3 - 189 48 299 146 328 182 153 1,283 1,130
Mar...o.v..s 230 245 -16 1 278 48 498 321 567 245 177 1,459 1,282
Apr......... 48 25 13 11 50 2 283 205 522 317 78 1,181 1,103
MaY.verrnnns 348 350 6 -8 451 103 239 184 361 177 55 989 934,
June ....... 251 274 -23 1 326 75 241 210 501 291 32 1,148 1,116
July Peee.nd 223 224 -2 1 230 6 7 45 311 266 ~38 848 885
Aug p...... 413 365 9 40 1,035 621 268 26 258 232 242 1,224 982
1/ Data include transactions in issues of states and municipalities, and not guaranteed by the United States.
of corporations and other agencies of the U.S. Government which are p Preliminary. *  Less than $500,000,

Table CM-V-2. - Foreign Purchases and Sales of Long-Term Foreign Securities by Type

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Foreign bands Foreign stocks
Net foreign
purchases
Calendar year of foreign Net foreign Gross foreign Gross foreign Net foreign Gross foreign Gross foreign
or month securities purchases purchases sales purchaces purchases sales
-1,363 ~1,026 889 1,915 -336 467 804
-750 -512 946 1,458 -238 566 804
-645 -562 883 1,445 ~-83 509 592
-830 -460 802 1,262 ~370 596 966
~1,048 -Q44 1,093 2,037 -104 702 806
-1,044 -1,095 991 2,086 51 696 64t
-728 -928 915 1,843 200 748 548
-953 -1,242 1,198 2,440 290 906 617
-685 -914 1,778 2,692 229 960 731
-1,320 -1,163 2,024 3,187 -157 880 1,037
-1,695 ~1,380 2,306 3,686 -314 1,252 1,566
-1,547 -1,029 1,552 2,581 -517 1,519 2,037
-915 -951 1,490 2,441 35 1,033 998
-937 -888 1,687 2,575 =49 1,385 1,434
-545 -725 1,178 1,903 180 1,746 1,567
-180 -203 110 313 22 124 102
15 -7 131 138 22 118 96
-30 -82 163 245 52 157 104
50 ~11 137 148 61 137 76
51 10 185 175 41 195 154
-262 -283 126 409 21 191 170
-81 -82 159 241 1 200 199
Mar,..ooeencananns -46 -67 18 248 20 290 269
2N o 20 4 161 157 16 197 181
Mayeoonnn -78 -186 124 310 107 245 138
June .... -273 -230 109 339 -43 225 269
July Pevoevnnn. 83 88 188 100 -5 157 162
Aug p.... 93 30 129 98 63 242 170

P Preliminary.



October 1972 115
CAPITAL MOVEMENTS

Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-3. - Net Foreign Transactions in Marketable U.S. Government Bonds and Notes by Country

(In milljons of dollars; negative fipures indicate net sales by foreigners or a net outflow of capital from the United States)
Calendar year 1972
Country 1972
1969 1970 1971 ‘through Mar. Apr. May June July p Mg, p
Aug. p :
Europe:
Austria.,..ioevvveenrnnrnnans .. * * * * - * - * - -
Belgium-Luxembourg..... Cheseaees *® 5 -1 * - * - - - -
Denmark......... e .. -2 -8 - - - - - - - -
Finland,.,.. e Cheereiereea. - - - - - - - - - -
France.......... e * * * * - * * * * *
GEPMANY e v v vvevnneernnosoraoons e * * * * - * * * * %
GreeCe.s.vesenastecossavecns - - * * * - - * * *
Italy....... Ceeeiiaeiitear e * * * * - * * * - -
Netherlands..... etereeereeeenen * * * * * - - - -
NOYWEY . eveuenrn. rererereeraeea -30 * * - - - - - - _
Portugal....... erirerrerareaaas * - - - - - - - - -
Spain..iiiierierrranees eraes vee * * * * - * - - *
Sweden........... eesaecens PN -2 - 4 11 * - - 3 - =)
Switzerland.,......... . . 3 7 26 -15 * * -1 * -3 -3
TUrkey.oeoeveorvsnens P - * - - - - - - - _
United Kingdom...vvveuvennsn, ves 56 96 ~149 w43 -15 13 7 -24 1 15
Yugoslavia,..... ceernena verrarun - - - - - - - - - -
Other Western Europe.......... .. 14 * 55 * * - - * * -
LU T B ceeens - - - - - - - - - _
Other Eastern Europe............ * * -1 * - - * = - _
Total Europe....... . P 11 100 -68 -48 ~15 12 7 21 -2 10
-114 -76 3 191 -1 1 -13 147 * 59
................... - * - * - - - * - -
...... D R * - = - - - - - - -
..... Veererererveens * * - * - - - * - -
......... sevenves * - * * - - - * - —
ORI x * * * N - - I - x
............... [ * * * * - - * * * -
-------------------- serereee - * - - - - - - -
e x x % - Z - I Z - -
Other Latin American Republies,. * 1 -1 - - - - - - -
Bahamas and Bermuda......... cenn 1 2 * * * * - *
Netherlands Antilles and Surinam -3 * * - - - _ - - _
Other Latin America,............ * * - * x - - — - _
Total Latin Amerdica............. -2 2 * * * * * * * *
Asia:
China Mainland......... - - - - - - - - - -
Hong Kong....... vessnseans * * * - * * - -
Indid..ieeiiieeenennnnnnes ereee - 20 -20 - - - - - - -
Indonesia............... Ceeerens * *® - - - - - - - -
Israel....vovvuennns erreaan * * * * - - - - * -
JOPAN, v eeriaveetnrresrreraanannn 52 * 1,662 1,593 245 25 362 124 224 185
Korea..,..... ceeranens * - - - - - - - -
Philippines............ erereene - * * * - * - - - -
Taiwan......cvevnes ereeeeeanees - - - - - - - - - -
Thailand.........coovnee 2 ~1 * - - - - - - -
Other Asia.....vceiveeenreennnss -1 2 * * - - - - x
Total Asia.....c.cocvnnns ceesoee . 53 20 1,642 1,594 245 25 362 124 224 185
Africa:
Congo (Kinshasa) - - - _ - - - _ - -
MOrOCCO. e rrnnannnennns * - - - - - - - - _
South Africa....... . PN - - - - - - - - - -
United Arab Republic (Egypt).... - - - - - - - _ - _
Other Africa......... peereeranas -3 35 =35 120 - - - - - 120
Total Africa.......ouvuvenns ceses ~4 35 =35 120 - - - - - 120
Other countries: 4
Australia.....veiveeeeniiennannns * * * * - _ * _ - _
All other............... eeean- . - * - - - - - - - -
Total other countries........... * * * * - - * - - -
Total foreign countries....... een -56 82 1,542 1,857 229 38 356 251 222 373
International and regional:
International...c.eveeensenanens 6 -31 124 50 - 10 - - - 40
Latin American regional......... 5 6 6 -4 1 1 -8 i 1 *
Asian regional...ci.veecesncnenne -1 - * - - - - - - -
Total international and regional 11 -25 130 46 1 11 -8 1 1 40
Grand t0t8l..eiececan... et =45 56 1,672 1,903 230 48 348 251 223 413

p Preliminary.
*  Less than $500,000.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-4. - Estimated Foreign Holdings of Marketable U.S. Government Bonds and Notes by Country

(Position at end of period in millions of dollars)

Calendar year L 1972
Country
1969 1970 1971 Mar, Apr. May Jupe July p Aug. p
(See note)
Furope:
Auvstria........... e P * * * * * * * * * *
Belgium-Lugembourg. ....oovevun.. * 5 7 6 6 6 6 6 6 6
Denmark...veeeseseeennna. . 8 * * * * * * * * *
Finland.....cevvevevennrrernrnss 1 1 1 1 1 1 1 1 1 1
France...veueeevrovronsnonnnnes . 6 6 2 2 2 2 2 2 2 2
GOTIANY 4 v vevvesvnnronorocnasos * * 3 3 3 3 3 3 3 3
Greece e s eeree e * * * * * * * * * *
L - 1 P, * * * * * * * * * *
Netherlands....... Ceevrerenans . 2 2 1 1 1 1 1 1 1 1
NOTWaY.vevrvreeonernnnnns eevens 7 7 * * * * * * * *
Portugal..e.veerennveerenvranes * * * * * * * * * *
Spain...... eeeeeree e aee 1 1 1 1 1 1 1 1 1 1
SWEAET. v v v v v s reinrranirraees . 3 3 2 6 16 16 16 19 19 17
Switzerland..veveeseecneerrnneen 42 49 34 60 53 52 52 52 49 45
TUrKEY e s envennennevnnnn PRI * * - - - - - - - -
United Kingdom.......covvveennns 407 503 472 323 268 280 288 264, 265 280
Yugoslavia.....covvevvennrens e - - - - - - - - - -
Other Western Europe....,...... ‘e 16 16 17 71 71 71 71 71 71 71
L - - - - - - - - - -
Other Eastern Europe...... ereee 7 6 6 5 5 5 5 5 5 5
Total EUrope............ e 500 600 547 480 426 438 445 424 422 432
0anada....eevverienriraneenanneen 269 193 178 181 178 179 166 313 313 372
Latin America:
Argentina.........ovvviniennnnnn * * * * * * * * x *
Brazil.. . * * - - - - _ -
Chile.ieeienrererereeneoennonas * * - - - - - * x *
* * * - - - - > x *
* * % * * »* % * % *
* * - - - - - - _ -
* * - - - - _ _ _
Other Latin American Republics.. 2 2 2 1 1 1 1 1 1 1
Bahamas and Bermuda............. 2 4 3 4 4 4 4 4 /4 4
Netherlands Antilles and Surinam 12 12 2 2 2 2 2 2 5 2
Other Latin America............. * * * * * * > * x *
Total Latin America......... cens 15 18 8 7 7 7 7 7 7 7
Asia:
China Mainland...... - - * * * * * * * *
HONZ KONE. svevererenoonnnnnnnan . x * 1 1 1 1 1 1 1 1
India........ teviearreeennaeaes . - 20 20 - - - -
Indonesia........... erean erees * * - - - - - - - -
Israel. . iieineniieranncnsannns . * * * * * * * * > *
Japan..... [ heeeaian 61 61 56 1,717 2,391 2,415 2,777 2,901 3,125 3,310
Korea........ tessreeaescasennas . - * * * * * * * * *
Philippines......... . * * * - - * * * * *
Taiwan 2 2 - - - - - - - -
Thailand 2 * * * * * * * * *
Other Asia....... 14 16 9 S 9 9 9 9 9 10
Total Asia........ e, . 79 99 85 1,727 2,401 2,425 2,787 2,912 3,136 3,321
Africa:
Congo (Kinshasa).......ceeeeenn. - - - - - - - - - -
MOroCCO. eeunsearnvnnnnnan ceesn * * - - - - - - - -
South Africa.....cvvvvrnencncnns * * % * * * 5 * > *
United Arab Republic {Egypt).... - - - - - _ _ _ _ -
Other Africa...... [ . 7 42 43 8 8 8 8 8 8 127
Total AfTica...veeveenennrenrnnn 7 42 43 8 g 8 8 g 8 127
Other countries:
Australia.. vessean . * * * * * * s * * *
All otheT....vovvirnrennnncennns - * - - - - - - - -
Total other countries........... * * * * * * * M * *
Total foreign countries........... 871 953 860 2,402 3,020 3,057 3,413 3,664 3,886 4,259
International and regional:
International...coceverneveeenss 32 * 2 126 122 lg;’ lgg lgg lgg lzs
Latin American regional........ 18 24 24 30 3* = % M M *
Asian regional.......cviivieenns - - - -

Total international and regional 50 24 26 156 158 168 161 161 162 203
Grand £0taL. ... veeererrnneennesns 921 977 286 2,558 3,177 3,226 3,574 3,825 %, 048 4,461
Note: Data represent estimated official and private holdings of marketable of December 31, 1970, rather than as of the survey date. The difference

U.S. Government securities with an original maturity of more than one year. between the two series is believed to arise from errors in reporting
Data shown as or end year 1969 through end year 1970 (first colum) are during the period between the two benchmark surveys, from shifits in
based on November 30,1968 benchmark survey of holdings and the regular ownership not involving purchases or salesthrough U.S. banks and
monthly reports of securities transactions (see Table (M-V-3). Data brokers, and from physical trensfers of securities to and from abroad.
shown for end year 1970 (second column) through latest date are based on It is not possible to reconcile the two series or to revise figures

a benchmark survey asg of January 31, 1971, and the momnthly transactions for earlier dates.

reports. For statistical convenience, the new series is introduced as * Less than $500,000. p Preliminary.
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Section V - Transactions in Long-Term Securities by Foreigners

Reported by Banks and Brokers in the United States
Table CM-V-5. - Net Foreign Transactions in Long-Term Domestic Bonds,

Other than U.S. Government Bonds and Notes, by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1972
Country 1972
1969 1970 1971 through Mar. Apr, May June July p fug. p
Aug. p
Europe:
Austria.,.oveeviiinnnennnn evan -4 * -1 4 1 * * 1 1 1
Belgium-Luxembourg..... PR V. 81 85 7 45 3 ~1 3 2 4 7
Denmark,....... e, 4 2 2 3 * * * 1 1 1
Finland,....covvvivrennennrnnnns * * 2 * * * * * * *
France............ . . 97 35 15 195 5 38 40 95 9 6
GETMANY . o vvenrrreresrenenns e 200 48 35 6 3 3 -3 1 -3 4
Greete. iuivierverennersncsrannnns * 1 * -1 * * * * * *
I B 16 15 5 29 8 * 4 6 4 5
Netherlands....oevuevueaennnn .. 1 37 -1 46 * 20 *® 8 12 6
NOTWAY s evvrvrneseennnns [P -23 -18 13 20 * ~12 5 6 1 19
Portugal..coveerrienrineenrenren * * * * * * * * * *
£ 2= T+ 1 3 1 2 1 * 1 * * *
B =T« 11 1 [ -1 2 * 2 1 1 -2
Switzerland............. PP 176 134 197 71 29 -1 -3 21 42 17
TUPKEY o vvievrrrenesorernrerens * * * * * - * * * *
United Kingdom................ . 251 118 327 221 54 17 71 4 -3t -16
Yugoslavia.,...vvvevrnncnnnn. e * * * * - - % - - -
Other Western Europe.......... .. -2 2 2 16 * * * * * 15
UeS S Ruveeennnennrnerannns eess * - - - - - - - - _
Other Eastern Europe...... P * * 1 1 - - _ _ * _
Total Europe....eouveeveves eeees 822 464 612 658 106 [ix] 121 148 41 62
Canada.....ccounse eeereresenean . 32 128 37 65 -3 -1 11 23 4 9
Latin America;
Argentina........vuvvrennnranans * * 1 1 * * * * * *
Brazil,...oovvevrnnnnnn. * * * * - * * * * *
Chile.ieern s ronnnnesooonnnenss -1 * * * * * * * * *
Colombia,...oveveurnnnnnan. * * * * - - 1 * * *
[ = veee - - - - - - - - - -
MeXico..oviiireerienunsiannnnn .. -1 * -2 -3 * -1 * * -2 *
Panama...... ereenue [ .. * 7 1 2 * 1 * 1 * *
Peru.....coeeviiiiiiiiiieeinen. * * * * * - * * * *
Uruguay...covveeecens Ceeeeeenenn * * 1 * * * * * - *
Veneguela..... [P 1 3 1 * %* * * * * *
Other Latin American Republies.. -1 1 * * * * * * * *
Bahamas and Bermuda............. -8 5 21 23 4 * 27 2 4 *
Netherlands Antilles and Surinam 25 9 -3 -9 -2 * -1 ~3 * -1
Other Latin America............. * * * * * - * - * -
Total Latin America......... PP 14 25 19 15 3 * 26 * 2 1
Asia:
China Mainland............c.... .- - - - - - - - - - -
Hong Kong....... e, 2 2 3 4 1 * 1 * *
InAia..ieeeeeeerennnneneanns P * * * * - * * - * *
Indonesia.....ceeeesnnnseansss e * * * - - - - - - -
Israel......... P [ -12 1 * * * * * * * *
Japan. . ueuvenrnennsn Cerreeiieaas 1 2 6 282 190 26 11 6 * -1
Korea...viveeeeravronnns eeeeens * - * - - - - - - -
Philippines..... Cerearesnaneanes -4 * -1 * * * * * * >
Taiwan.,..... beeacesonnanans vee -1 * * * * * - - * ~
Thailand,e.eeeeoenesnananaan. .. * * * * - * * * - *
Other Asia.....oiiviviivnnnaanes 3 22 =11 [ 1 * 1 1 * *
Total Asia.....eeirinnnnenenann. -11 28 -2 293 192 27 11 8 1 -
Afriea:
Congo (Kinshasa).......cevve.nn.. * - - - - - - - - _
Moroceo..eunnns * * * * * _ - - ~
South Africa....... Cereeeaa, vens * * * * * * - - * *
United Arab Republic (Egypt).... * - - * - * - - * _
Other Africa....vcvuesereacesnns -1 * - 1 * * - - * 1
Total Afrieca,........... TR -1 1 * 1 * * * - * 1
Other countries:
Australia..... v renareenann .. 10 =14 =21 * - * * * 5
All other...... Cererereeatnrnen * 1 * * * - * - - -
Total other countries........... 10 ~-12 -21 %* - * * *
Total foreign countries........... 866 632 645 1,032 298 90 170 179 48 70
International and regional:
International......... Creeeneaas 343 324 39 138 23 115 14 31 -4 Y
European regional........ Ceeeaes - * * * - - - - - -
Asian regional......eeeeee. =7 = - * - = * - -
Total international and regional 336 324 39 138 23 115 14 31 -4 =4t
Grand total....coveriiiinennvnennns 1,202 956 682, 1,171 321 205 184 210 45 26
Note: Data include transactions in issues of states and municipalities,—- p  Preliminary, i
and of corporations and other agencies of the U.S. Government which are % Less than $500,000,

not guaranteed by the United States.
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Reported by Banks and Brokers in the United States
Table CM-V-6. - Net Foreign Transactions in Domestic Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)
Calendar year 1972
Country 1972
1969 1970 1971 through Mar. Apr, May June July p Aug. p
Aug. p
Europe:
Austria........ vereeecaany e 19 -2 3 4 * 1 * 1 1 3
Belgium-Luxembourg..versrurevsns 226 -10 3e =71 -5 -5 -1 -6 =53 10
Denmark......... Ceberenesnerrann -1 * -1 7 * * * 5 * 1
Finland......coeevveuievennnnnn .. * * -7 % * * * * * %
France............ feteseinereen. 150 58 87 138 19 -9 19 8 -6 60
Germany...eueses-n Cerieesreiene. 216 195 131 ~92 -12 =22 =14 -20 YA =13
Greete..veverrocnacans creieerenn -1 1 -1 6 -1 1 * 2 2 2
B - 49 38 32 25 4 1 1 1 2 6
NetherlandsS......cccevvnnnn I 189 128 219 161 27 19 8 15 -14 8
Norway....oo.. vececvennene PPN 2 3 2 * * * * =2 % 1
Portugal.....oecvnvnee PPN -2 2 5 18 3 2 1 5 5 1
Spain,........ errereeseeennny oo 5 3 3 6 * 4 -1 1 * 1
Sweden...... heeseccseenoannen e -4 -7 -3 v -1 -1 -1 -2 1 1
Switzerland..... reervranes eeene 490 110 168 387 56 1 27 27 56 68
Tux:key..z ............ 1 -2 -2 o % * * * * 1
United Kingdom................ .. 245 -33 -49 303 95 46 20 1 14 93
Yugoslavia.....cevvreronans ceene * * -1 % % % * * * %
Other Western Europe........... . 2 -2 * -1 * -2 * 1 * %
L T * x - % _ - - - - -
Other Eastern Europe...... PN * * 1 * _ - - * * -
Total Europe........ teserseenens 1,094 482 627 889 185 35 62 33 -36 242
Canada......... R . 125 -9 -93 -88 ~26 -23 -17 -1 4 6
Latin America:
Argentina........ v, * * -3 * * 1 -1 * * *
Brazil....ovvveveeennnn. ereeeen * 1 -1 1 * * 1 * * *
Chile..vovurernorennaneees ceeaes 2 1 -1 * * * * * * *
Colombia........ rerrereaas R 3 * * -1 * * * * * *®
Cuba,.,...... Chesereeeieanranes * * * - - - - - - -
MeXiO, . eueerrvurennnnnn reeeeens 5 9 -6 1 6 * * * * -1
PATAMA ., o vvvrnrennccnonnsenenns . -1 -3 5 -4 * 2 * * -3 -6
PerlUsseuersnsnsronecnnnns . 2 -1 -1 * * * * * * *
Uruguay......... -4 -1 -1 -1 * * * * * *
Venezuela........ eeereenean e 2 6 -4 -6 -1 -1 -1 * -1 -1
Other Latin American Republies.. * * -7 14 4 1 -1 * * -3
Bahamas and Bermuda............. 77 14 46 =25 -4 2 -10 -12 -14 6
Netherlands Antilles and Surinam 47 26 13 -39 ) 9 -10 ~24 -7 10
Other Latin America,............ 1 —4 -3 -7 * -1 -1 -5 1 -1
Total Latin Ameriea....... ceenen 136 47 37 —67 3 13 -22 —4h2 -25 -16
Asia:
China Mainland......veveenonessn * * * * * - - - - -
Hong Kong........... e ] 55 50 42. 8 8 7 4 -2 *
INAiA. s eaeeneseennsnnasancnnonss * * -2 =2 * * * * * -2
INAONeSia. cuvennsssssnnncnsonnan * * * * * *® * * * *
Israel..... e erenreteaaraans * 2 * 4 * * 1 1 * 2
JADAN. e esveeneenenesrnnnonnnns . 3 10 48 120 -2 38 23 23 12 1
KOrea, .uiviinesnsosnnnnereonnnns * * * * * * * * * *
Philippines...... 42 1 2 3 1 1 -1 1 * 1
TaIWAN. o ovuveerosnonnnnerasanans * *® * 1 * 1 * * * *
Thailand....eeeeeenoceaenoaenans 1 *® -2 * * - * * 1 *
Other Asia....... iaseenreas PN 36 16 11 13 2 1 1 4 2 2
Total Asid.....cueevunns eerenen 20 85 108 182 g 49 30 32 12 4
Africa:
Congo (Kinshasa)........ P * * * * * * * * * *
MOrOCCO. cvveevrrnennnersnne * -1 * * * * * * * *
South Africa 6 * * -1 * % * * * *
United Arab Republic (Egypt).... * * *® *® % * * * * *
Other Africa...... 1 -1 1 -1 * -1 * * * *
Total Africa..........e.... 7 -1 * -1 * -1 * * * *
Other countries:
Australia............ -2 1 -2 1 * * * 1 * *
All Other....ciiveeennienanerenes 1 * * -1 * * * * *
Total other countries........... -1 1 -2 * * *
Total foreign countries........... 1,451 604 677 914 170 73 53 22 ~45 236
International and regional:
International.....eeeuveneenenes 36 22 53 53 7 6 2 2 7 6
European regional......... v - - 1 * - * - - * -
Asian regional............ veeees - - - 1 * * - - * *
African regional,......veeue e ~ - ~ * * * * * -
Total international and regional 36 22 54 54 7 6 2 7 6
Grand total..... ceeenes esseeannn 1,487 626 731 968 177 78 55 32 -38 242
P Preliminary.
*  Less than $500,000.
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-7. - Net Foreign Transactions in Long-Term Foreign Bonds by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1 - B 1972 .
Country 1972
1969 1970 1971 though Mar. Apr. May June July p Avg. p
ug. p
Europe:
AUSTTI8. 0 eeenenrenanannnnn 1 2 1 1 * * * * * *
Belgi um-Luxembourg. «vvveeennnna. 42 7 -3 20 1 5 * 1 8 2
DENMATK. ¢ e vversanoracnsroronas 4 6 9 5 2 1 * 1 * 1
Finland...... e, 10 8 1 5 1 1 * 1 * 1
France........ ebeesseneeensaane 1 10 * 2 -1 2 1 1 * 6
GETTMANY e o v venvirsrasnnassnne 59 -22 -15 -21 -10 * -1 -1 -7 -1
GrEECe. saresrvsesnsnooocsonsnsns -3 * * * * * * * * *
B 6 21 10 22 7 6 * * 2 4
NetherlandS.....cveeeevenncenss 15 19 11 5 2 1 1 3 * -2
NOTWAY + e ssvaveseennnnassrenonees 6 6 2 4 * 1 1 1 * *
POrtugal.veeueeeesenesevesononas 1 3 * 1 * * 1 * * *
[T L * 1 4 6 * * * 1 -1 *
SWEAEN. e v virernvrronssreonrons 13 -1 -1 2 * * * 1 1 *
Switzerland...eeeveseceeneannnnn -26 43 36 43 * 12 4 3 1 9
TUPKEY . vvurserreceoseerrnonnnens * * * * - - - - - -
United King@oM.....oveveveeransns ~4 g -19 -10 3 5 9 -7 5 4
Yugoslavia...... eeees -1 * - - - - - - - -
Other Western Europe............ -8 -2 -5 * * * * * * *
U.S.S.R..... eeneieeiaeas - - - * * - - - - -
Other Fagstern Europe............ * * * * ~ - - - - *
Total Europe..... eerenenresaean, 117 108 32 93 5 34 17 4 10 24
Canada....vueeenrnereennnrinananes -970 -699 -405 =494 -78 8 -169 -207 3 20
Latin America:
Argentina............ e .. 1 2 -22 6 1 * * 1 1 *
Brazil......eovvinrvveninnninens ~14 1 -1 * * * * * * *
Chile......... 3 53 5 3 * * * * 1 *
Colombia...ovvvnnecenrnonns PP -3 -2 2 1 * * * * * *
[ ceereasanen - * * - - - - - - -
MEXiCOiuerrerrnennoneenenanas -29 -2 -12 =72 4 -37 * -11 * -8
PANANA. . vvrrevenanrennrosnnsnne * -24 -5 1 1 1 -1 * * *
-1 * 1 1 * * * * 1 *
-2 * 3 1 * * * * * *
-15 5 12 5 -1 1 2 * 1 1
Other Latin American Republies.. -3 -17 -2 2 * * * 1 * *
Bahamas and Bermuda............. -12 -6 7 ~24 -5 -5 -3 -6 -2 -1
Netherlands Antilles and Surinam 7 1 7 14 * 4 1 * 6 %
Other Latin America............. -2 -1 A * * * * * * *
Total Latin America............. -69 10 -8 -61 1 _34 * -14 6 -6
Asia:
China Mainland.......coveevunnns - - - - - - - - - -
HOBE KODEe v e vrereoanoranennsens -1 2 9 9 1 4 * * * 1
INAi8.c.esseeaninnassanessacnsse -1 2 2 1 * - * - 1 -
INGoNesif.cciiernneorsucacnnanns * -3 -6 -4 -1 - -1 -1 - -1
Israel....ccocvunn cenerasaresaas -138 -161 -209 ~132 -14 -16 26 ~19 =14 -10
JAPAI. 1o venvsrnrersannanennanns -4 15 -6 -7 -6 -6 -3 3 1 2
Korea,..cooveuvevevorscnannnasas -1 =4 24 -7 * - - -7 - -
Philippines.....ecvvevevsononans -7 -1 * * * - - * * -
Taiwan. .. .uveerenoaccnnosnsonnns -1 * * * % * * * * *
Thailand.......co0vveueess ceenee -6 1 * * M - * x * *
Other Asia.........coevennvennnn -36 14 2 4 * 2 * % * 1
Total Asia........ ~195 -134 -232 -135 ‘ -20 17 -30 24 -12 -8
Africa: %
Congo (Kinshasa).....c.coeuunnn. - - - - ' - - - - - -
MOTrOCCO. cuvenrenoesosvscnaannne * - - * : % - - - - -
South Africa............. PN * * 3 * ! - - * - - -
United Arab Republic (Egypt).... * * - * * - - - - -
Other Africa......coeivuvncenans A -2 -1 -7 ! * 3 -9 * *
Total Africa....ccvevenvenannens -4 -2 2 -7 * 3 -8 * * *
Other countries: ]
Australia........... eeennees .. 17 13 28 23 ; 10 4 1 * 2 2
All other..iieerecnreseneernsnns g 10 6 4 1 * * * * 1 *
Total other countries........... 25 23 34, 27 i 10 5 2 * 2
H
Total foreign countries........... -1,096 695 =578 ~577 i 82 -2 ~189 -240 10 32
International and regional:
International...... Crerevreanann 54 =177 =277 =157 15 4 2 10 77 -2
European regional..... e 6 1 * 2 * 1 * ® 1 *
Latin American reglomal......... 6 -80 16 7 - 1 1 *® * -
Asian regional......... - - -50 * - * * * - -
Total international and regional 66 ~256 -311 -148 15 6 3 10 78 -2
Grand total...... -1,029 -951 _888 ~725 -67 4 -186 ~230 88 30

P Preliminary.
*  Less than $500,000,
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Reported by Banks and Brokers in the United States

Table CM-V-8. - Net Foreign Transactions in Foreign Stocks by Country

(In millions of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States)

Calendar year 1972
Country 1972
1969 1970 1971 through Mar. Apr, May June July p Aug. p
Aug. p
rope:

EuAustria.......................... -1 * * 1 * * * * * *
Belgium-Luxembourg. . «vecesessasss -1 -19 6 20 8 3 6 3 3 2
Denmark.essssesssssanssncnoorsses * * * * * * * * * *
Finlandesecesescosorosavsoersenens * * -2 * * - - - - -
FranCe.sssssseessenronssnsennsnes -8 -30 -24 -14 -12 -1 3 -6 * 3
GOITANY . coveersearessnnseroroesss 20 A 8 35 8 10 5 6 -3 2
Greeceesresrnensoserosnnencnossnse * -1 * 1 * * * * * *
B T NN 7 -9 2 1 * * * * * *
NotherlandS...seeeseeseenennrsooss 63 48 70 22 32 14 30 18 10 10
NOTWEY e vessussesesasonnssnnnnsons * * * -2 * * * -3 * *
POrtugals s vescrnsonassserasronss * * * * * * * * - *
SPBiNleesesesarsesnsonnssscncoanns * * -3 * * * * * * 1
SwedeNeeeeeseoesnerocvnrenoannnes * * * * * * * * * *
Switzeriandee.eessesoosns . 37 1 25 54 14 4 7 4 6 6
TULKEY e asossesnonssnnssnsns . * * * * * _ * - - -
United Kingdom...oeeseeeseveeasass -161 -43 =75 23 1 2 8 1 9 2
Yugoslavife.veesseenensessrnonnnn * - * * - - - * - *
Other Western Europe., ..ceeeveses 1 * * * * * * * * *
L 2 g - - - - - - - - - -
Other Eastern Burope.....eev.ee.s - * * - - - - - - -
Total Europeessesvesoscosassonnes 4y -58 259 53 31 58 23 26 26

Canada. . eeescerssoresoersonscaneanse _158 11/ 120 60 4 % 26 6 20 29

Latin America: =
Argenting..cesereeecereernocesnas * -1 1 9 * * * * . 9
Brazil.e.oesessvsaarrsncnscecnnens -8 -3 -4 -1 * * * * *
Chileieevevranesseevennanns * 2 * * _ _ * * ; -
Colombia,.cvesevsescosonsnssnsenn * * * * * * * * *
CUDBe v ssovonnccerosssascansasnsas * ~ - - _ - - - -
MEXiCOeesensrsesrvososnsnseronene -5 1 -6 -2 * * -1 1 -1 *
PaNAMA. «vesvosssaernossssossvensn * -6 1 _1 x = x * * *
POrU.eevsevessansnsaesonasscnasnasns * * * * - * * x * *®
UPUGUAY e s senenrrascoranssscnonss * * * * * * * * * *
Venezuelasceeeseoreesvoncsnanarns * -3 % * * % * * * *
Other Latin American Republics... -2 * -2 18 * M 18 * * *
Bahamas and Bermide..eeeeeesean. -19 3 -9 7 * % * 1 -3 -2
Netherlands Antilles and Surinam. 5 -13 -18 -1 -3 L -2 -2 1 -1
Other Latin America....eeseescsss * % * * * * * * * *
Total Latin AMEric....ececsces.. -29 2l -38 15 -3 3 14 -1 3 5

Asia:

China Mainlande..eeeeoeecnarssens - - - - - - - - - -
Hong Kongeveeosnoeansoeesoacnens. 8 1 -1 1 1 * * * *
Indif.eeeeeervneans * * * * - * - * - *
Indonesideeceevesncencosansannaa * * * % * % - - - -
B -3 1 -6 -16 -2 4 -1 -8 * *
-301 5 -125 =134 -25 =14 9 ~63 49 3

* * * * - - - - -

16 1 -2 * * * * * * *

Taiwan.seveensecosasan * * * * * * * - - -
Thailand.eeeesocasessse * * * * * * * *® % *
Other ASla.eecesscvcecnsereassees 2 -3 * 1 * * * * * *
Total ASi8uecesseeerenronnnsannns =279 5 -134 ~150 -27 -19 9 -71 -48 2

Africa:

Congo (Kinshasa)eeeesveveesennnas * * * * _ _ - B - *
MOrOCCO.cvessennsnasnvsocsncrense * - * _ - _ _ _ - _
South Africa....... Cieasrranaseas -2 -2 -2 -1 % * * = * *
United Arab Republic (Egypt)..... * * * * _ _ - - * _
Other Africa.iieceieciescaicanans * -1 * -5 -5 % * % * *
Total Africa...... ceseseensanaaes -2 -3 -2 -6 -5 % * * * *

Other countries:

Australiacciececensnen.. -6 -3 =] -2 * * * * * *
All othereeseveenieseneneens * * - * - * - _ 3 %
Total other countries............ -6 -3 -2 -2 * * * * * *

Total foreign countries............ 517 33 —-49 T76 PP 15 o7 3 5 )

International and regional:

International .e..ie... eresasenes -1 2 1 3 -1 * * - * *
Asjan regional...veveeioecraons - - - 1 - *® - * * *
Total international and regional -1 2 1 3 -1 * * * *

Grand total..... eieeienaas cecernne -517 35 ~49 180 20 16 107 43 -5 63

p Preliminary.
*  Less than $500,000,
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Section V - Transactions in Long-Term Securities by Foreigners
Reported by Banks and Brokers in the United States
Table CM-V-9. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During August 1972 Preliminary

(In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Marketable Corporate and Marketable | Corporate and
Total U.S. Govern-| other Total . .5, Governd| other
purchases | pont bonds Bonds Stocks sales ment bonds Bonds Stocks
and notes | Bonds | Stocks and notes Bonds | Stocks
Eurcpe:
AUS T I8 eceeeeacencaccoransnsasannnse 7 - 1 5 * 3 - * 3 x x
Belgium-LuXembouTg..eeeesessanosans 82 - 12 59 5 6 6L - 5 49 4 4
Denmark..coeeeececoncens 4 - 1 2 1 - 2 - * 1 * *
Finland.....veeenens . 1 - * * 1 - * - - * * -
FraNce..veseesssencee 158 - 9 135 7 7 83 * 3 75 1 4
CerMaly.coceeeevanane 101 - 12 81 5 4 108 * 7 94 5 1
GIeECe . caennosnssvsncascnssssnsrans 3 - * 2 * * 1 * * 1 * *
Italyeeeesns ceenaes 32 - 10 15 5 * 17 - 5 10 1 *
NetheTlandS.ueeseaooneenaaoceens 85 - 7 54 2 23 63 - 1 45 4 12
NOYWaY cveeveennann vreesessrenees .o 23 - 19 3 1 * 3 - * 2 1 *
Portugal...... ceresetrecsetenanqennn 2 - * 2 * * 1 - * 1 * -
SP2iN.ssessecnreroveannaccracearnns 5 - * 3 * 1 3 - * 3 * *
SwedeNleeaee.. 5 - 1 2 1 * g 2 3 2 * *
Switzerland.. 417 - 41 339 20 17 321 3 25 271 11 12
TUPKEY e evvrvonns 2 - * 2 - - * - * * - -
United KingdomM...eeeveeoesocnononan 386 40 76 212 29 30 289 25 92 119 25 28
YUEOS1aVIiAseaeaensvecoarosneocnsans * - - * - * * - - * - *
Other Western EUYODE..seceovsocvenss 17 - 15 2 * 2 - * 2 * *
L - - - - - - - - - - - -
Other Eastern FUYODE.csssesnccncses * * — — — — * * - - * -
TOtal FUTODE eveennrevevosassnneenes] 1,330 40 206 920 76 88 967 30 144 678 52 62
Canada........ 311 63 32 119 24 72 187 4 23 113 4 42
Latin America:
Argentina,. 11 - * 2 * 9 2 - * 1 * *
Brazil..... * - * * * * * - * * - *
Chile..... 1 - * * * - * - * * - -
Colombia, . 1 - * * * * * - - * - *
Cub@.e.eerevconrrannnranees - - - - - - - - - - - -
MeXiCOu.eenornneonsoonnnsnone 7 - * 4 2 1 17 * * 5 1 1
Panama, . 8 - 1 6 1 1 15 - * 12 1 1
Peru...... * - - * * * * - * * * -
Uruguay.. * - * * * * * - * * * *
Venezuela cvescieserannsssasroscsccns 4 - * 3 1 * 5 - * 4 * *
Other Tatin American Republics..... 2 - * 1 * - 5 - * 5 - *
Bahamas and Bermuda...eeeeeces. 66 - 5 53 7 2 64 * 5 47 8 3
Netherlands Antilles and Surinam,.. 41 - 3 36 1 1 52 - 3 45 1 2
Other Latin America...... esasansan 1 - - 1 * * 2 - — 2 - -
Total Latin America.....ceieeecvenss 144 - 9 108 14 13 162 * 9 124 21 g
Asie:
China Mainland.....eeeeescosveceses - - - - - - - - - - - -
Hong KONg..eeeeeeonocvannacsonaanns 23 - * 22 1 * 22 - * 21 * 1
India,....... srasecsssvennasnenses * - * * - * 3 - * 3 - -
Indonesia..cceievanas * - - * - - 1 - - * 1 -
Israelevecnccosnsnans 6 - * 4 1 * 14 - * 2 11 1
JOPAT e v seneasnscnanosvansosnsnnas 867 769 * 27 4 &7 678 584 2 26 2 64
Korea...vooveeanenn. * - - * - - * - - * - -
Philippines..... teeesessanscosaonnn 2 - * 2 - * 1 - - 1 - *
Taiwan.,...eeeeveenn * - - * * - * - - * - -
Thailand..iieeeeeoseesnsscacansoannen * - * * * * * - * * -
Other ASia...i.vevecesssocnsscsnoann 9 - * 8 1 1 7 * * 6 * *
Total ASi8..eeieererarsccsanccersses 209 769 1 64 7 68 726 584 2 60 14 66
Africa:
Congo (Kinshasa)..eeeeeeasseaseenns * - - * - - * - - * - *
MOrOCCO. . euersssaanncnnsancnnens sen * - - * - - * - - * - -
South Africa...... ereneccanesnoenn 1 - - * - * 1 - * * - *
United Arab Republic (Egypt)e..ee.. - - - - - - * - - * - -
Other Africa....icenncecocsenacaesn 121 120 * * * 1 1 - * - -
Total Africa.s.iievevsencocscnneans 122 120 1 1 * * 2 1 * 1 - *
Other countries:
Australia....... cranee eebersssnsnen 3 - % 1 2 % 1 - * 1 - *
All OtheT. i ieieenecncnsocncoanenss * - - * * - * - - * - *
Total other countries........... vee 3 - * 1 2 * 1 - * 1 - *
Total foreign countries...eeceesss .. 2,818 992 249 1,212 123 241 2,045 619 179 o7 o2 179
International and regional:
International...eeeeeveeiinnnn, 65 40 9 11 5 * 65 - 53 5 7 -
Furopean regional........ccuneun. e % - - - * - - - - - - -
Tatin American regional............ 3 3 - - - - 2 2 - - - -
Asian regiomal....cveveiinnnnnnnns . * - - * - * - - - - - -
African reglonal....veeesiennnnnn .. - - - - - - - - - - - -
Total international and regioral,.. 68 43 9 11 5 * 68 2 53 5 7 -
Grand total....vvivevnencnnnn eresvess| 2,887 1,035 258 1,224 129 242 2,112 621 232 982 98 179

% Less than $500,000.
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Section V - Transactions in Long-Term Securities by Foreigners

Reported by Banks and Brokers in the United States

Table CM-V-10. - Foreign Purchases and Sales of Long-Term Securities,
by Type and Country, During Calendar Year1971

(In millions of dollars)

Gross purchases by foreigners Gross sales by foreigners
Domestic securities Foreign securities Domestic securities Foreign securities
Country Marke table Corporate and Marketable orporate and
Total U.S. Governd other Total 1y 5, Governd| 2,;;@; ¢
purchases | pent bonds Bonds Stocks sales {ment bonds Bonds Stocks
and notes |Bonds | Stocks and notes Bonds | Stocks
BUSTT184 0 e enssennenseranennesansans 35 - 2 30 3 1 33 * 4 27 2 1
Belgium-LuXembOUTE s veeeeruccnnornss 985 * 142 740 67 36 938 1 135 702 71 20
DEIMATK . e evecesnacscosacgronsannsns 20 - 2 U 12 * 1 b * 8 3 x
i 10 2 2 * 6 * 16 2 * 8 4 2
1,176 1 57 1,044 42 33 1,292 2 ég ?7(5)(; 2% g';
1,006 5 98 839 32 32 A
Grocee ..o x 1| s o * o ] B ;
T481Y.nnnnnns 262 * 46 172 35 8 212 * 41 140 25 6
Netherlands... crbecesinusens 915 - 32 737 34 111 616 * 33 518 23 41
NOTWEY ¢ e v v veranecensensasssanonnnese 50 * 21 21 g * 33 1 7 19 5 *
POTHUZAL e e vvvvevennronresconneqrass 10 - * 8 1 * 6 - 1 4 1 *
Spain.... Ceeenecanceerennoen 66 - 6 51 6 3 57 x > &b 2 6
SwedeNaesuane- hiresseeereeenes 66 7 34 19 6 * 60 3 27 22 7 *
Switzeriand... e 3,755 37 450 3,005 152 112 3,304 11 253 2,838 115 87
TUTKeY eans.ss vesess 1 - * 1 * * 3 - * 3 * *
United Kingdom....eeveeoeernennsoas] 2,927 315 865 1,397 226 123 2,892 464, 538 | 1,446 245 199
YUEOS1aViBeeaeranroserersaseacsrnns * - - * - * 1 - * 1 - *
Other Western FUTODe.....e-us 93 64 4 19 6 * 42 9 2 20 11 1
US.SRecerevencenens - - - bt - - T . - 2 N -
Other Eastern Europe. 3 * 1 2 * * 2 1 * 1 * *
Total EUTODE...ccevresnsansnnnssesel 17 393 432 1,764 8,100 634 461 10,182 499 1,153 7,473 602 455
€anada..cooerecnrrrererarerereaineanl 5 gy, 95 se7| 2,454 635 584 | _3,651 92 509 | _1.546| 1.040 464
Latin America:
Argentinad...ceceecresecsoccoccsnons 31 - 2 20 7 1 54 - 1 23 22 1
Brazil,.... . 3 - * 1 1 * 9 - * 2 3 4
Chile.... 12 - 1 3 8 * 7 - * 4 2 *
Colombid,eecnereonenenes cesene 10 - * 7 2 * 8 * * 7 * 1
CUDBesuncnosnsnssocanves ceenen * - - - * - * - - * - -
MeXiCOs.iooenooavnen eeeonn 117 - 7 70 27 1 144 * 9 76 39 18
Panami,..ceeceecnnees .es 91 * 7 76 3 4 g9 * 6 71 8 4
Perl.c.veceocesnces 3 - * 1 1 * 3 - * 2 % *
Uruguay cveeeceosencscacacne 10 - 1 5 4 * 7 - * 6 1 *
Venesuela ereeaennerscocesrocnnnens 52 * 2 33 15 1 43 * 1 37 4 1
Other Latin American Republics..... 25 - 1 21 3 1 37 1 * 28 4 3
Bahamas and Bermuda...eeccesececsss 962 * 96 784 61 20 897 * 75 738 54 29
Netherlands Antilles and Surinam,.. 574 * [2A 494 19 17 575 * 47 481 12 35
Other Latin America.....ceceeeseese 4 - * 4 * * 11 - * 6 A *
Total Latin America.....cveesccoces 1,893 1 161 1,520 153 58 1,884 1 142 1,483 162 96
Asie:
China Mainland...ececcesconcesvonss * - - * - * - - * - -
Hong Kong...ce.eeuse 295 * 6 262 1 13 233 - 3 212 5 1
INAI12.esussnssesssncessnsncasecnnan 5 - * 1 4 * 25 20 * 3 2 *®
Indonesia......cceevnene seense 1 - * 1 - * [ - * 1 6 *
IsTaele..cnercvnenccaess 46 * 4 11 30 1 260 * 4 11 239 7
JaPAN. ceevssesraascecsoann eos 2,111 1,748 7 80 20 257 527 86 1 32 25 382
KOrea.sueasvovareosnocsnsns * - - * - * 25 - * * 24 M
PhilippinesS...vessesecscvnceasesnns 16 * 1 10 2 3 16 * 1 8 2 5
TaIWAN .. cosoesvevsacacssesens cee 2 - * 1 * * 2 - * 2 * *
Thailand.....eesse . 5 - * 4 * * 6 * * 6 - *
Other Asia........ . 84 * 5 73 5 2 82 * 15 61 4 2
Total ASi@...ccevuiseecsocrancncannen 2,566 1,7.8 23 444, 75 276 1,183 106 24, 335 307 410
Africa: ==
Congo (Kinshasa).eee.i.veesqorsoens * - * * - 1 - - 1 - *
MOTOCCO. uvsrosnnssscnsaccnscmrnns * * * - - 1 - * 1 - *
South Africa....ccvecrcnciecenssensns 9 - * 5 3 1 9 - * 5 * 3
United Arab Republic (Egypt)....... * - - * - - * - - * - *
Other Afric8....cssesccescsossesans 16 1 * 8 7 * 51 36 * 6 9 *®
Total Africa@...eveseveescrcencvenes 27 1 1 13 10 2 61 36 * 13 9 4
Other countries:
BIStTalifeeeseecnceasancarconcannan 37 * 4 32 1 34 * 21 6 4 2
All other..,iiieaceacscessccecsscnns 8 - * 1 6 * 1 - * 1 - *
Total other countries....eceveeeses PrA - * 5 38 1 35 * 21 7 4 2
Total foreign countries..............| 19,2 2,276 2,495) 11,536 | 1,546 1,382 | 16,997 734, 1,850 | 10,858 | 2,123 1,432
International and regional:
International,..eeevcerercsececnaen 791 128 452 89 118 3 851 4 413 36 395
European regional....... ceee 2 - - 1 1 - 2 - * * 2
Latin American regional. P 31 10 - - 21 - 8 3 - - 5 -
Asian regional........... cernee * * - - - - 50 - - -~ 50 -
Total international and regional... 824 138 452 90 141 3 912 g 413 36 452 3
Grand total...eeeneescnnrnnnosenannes
20,059 2,414 2,947 11,626 | 1,687 1,385 | 17,909 742 2,263 10,89 | 2,575 1,434

% Less than $500,000.
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Section VI - Foreign Credit and Debit Balances in Brokerage Accounts
Table CM-VI-1. - Foreign Credit Balances (Due to Foreigners) by Country

(Position at end of period in millicns of dollars)

Calendar year 1971 1972
Country
1967 1968 1969 1970 June Sept. Dec. Mar, June p
Europe:
Austria,........... PN vee 2 1 2 1 1 * * 1 1
BelgiumLuxembourg., .ooveverenn. . 6 14 19 17 19 16 1k 16 14
Denmark....oovvevinnieenenness * 1 * 1 1 * * 1 1
Finland......covvvvevennenrnnees * * * * * * * * *
France..coveeervsrennonneosoenns 15 31 18 26 28 19 19 19 26
Germany...... cerieeenen eieves .. 11 22 14 17 24 19 15 22 20
Greece. . veveeensas Ceesereanans . * 1 * 1 * * * * *
Italyeeeeensennncenns crerereenen 9 16 8 16 19 17 10 8 9
NetherlandS...veeeesevenrsneens . 11 22 12 14 12 11 10 16 9
NOYWAY . evasveraseoannnsnassones 2 3 1 1 2 1 1 2 1
Portugal............. * 1 * * * * * 3 6
Spain........ e 3 7 3 6 10 7 L 5 5
Sweden.......... [ ceeeee 3 3 1 1 2 1 1 1 1
Switzerland............ . 115 239 153 100 114 91 73 82 84
TUrKeY . vsseerreeroeaneeacoonnes * * * * * * * * *
United Kingdom.......... [ 30 67 61 40 60 4b 43 s} 56
Yugoslavia,...... e rrencanneny * * * * * * * * *
Other Western Europe,........... 2 1 1 1 i 1 1 1 1
U.S. S Revevevervannen Cereiveeaes - - * - * - - - -
Other Eastern Europe............ * * * * * * "% * *
Total Europe....... eeriees P 210 430 294 243 292 229 193 226 234
Canada....oernenvinenninns e 50 87 52 36 36 27 56 38 22
Latin America:
Argentina...cieeirnnreereniaenan 1 2 1 1 2 4 1 1 1
Brazil...veeeevovnnvanrronnans .o 1 1 * * * * 1 * *
Chile,. s vvevrenarnenoans cerrenes 1 1 * * * * * * *
Colombia,...ovevvrnvanen crerenens * 1 * * * * * * *
L0 o P * * * * * * * * *
MeXiCO. . vuuvoronennooosonan eves 5 6 3 3 5 5 L I 4
Panama,...evereronns everreacana 2 6 3 3 4 3 2 L 3
Peru.......... feeeeerranane R 1 1 1 * * * * * *
Uruguay...ceveoronscnnns ereaaen 2 2 1 1 1 1 1 1 1
Venezuela...oevreveunrnse Cveeenes 4 7 5 5 5 3 2 3 2
Other Latin American Republiecs., 1 2 1 1 1 1 3 1 1
Bahamas and Bermuda...... ceeeeen 11 34 34 15 15 13 19 11 11
Netherlands Antilles and Surinam 4 20 14 11 15 14 10 8 9
Other Latin America............. * * * * * * * * *
Total Latin America............. 34 82 64 40 48 45 43 3h 32
Asia:
China Mainland.......ceeveunn .o - * * - - - - - -
Hong Kong..... eieeeneieeeeaen, 6 12 10 1 22 2 9 18 1
India. . i.ieieirieireennnnnsnnans * * *® * * * * * *
Indonesia..... e cerreeenn .. * * * * * * * * *
* 1 * * 1 1 1 1 1
2 2 * 1 5 1 1 1 4
Philippines 1 11 3 2 3 2 1 1 1
Taiwan,....oovevevennenenecnnnas * * * * * * * * *
Thailand.....cevvvuvnnnn ereeens * * * * * * * * *
Other AST8...veeeveneenncanonnnn é 7 7 5 8 5 L 3 2
Total ASi@...euiruniinnnennenns 15 34 21 27 39 31 17 2l 21
Africa:
Congo (Kinshasa),...veveevuesnnn * * * * 1 * * * *
Moroceo,...uv... .o * * * * *® * * * *
South Africa......... ceesesanaen * 1 * * 1 * * * *
United Arab Republic (Egypt).... * * * * * * * * *
Other Africa......ovvuieuuuan. vee 1 1 1 1 1 1 1 1 1
Total Africa.......... PRI 1 2 1 2 3 1 1 1 2
Other countries:
Australia....cooviinnnnns eseeas * 1 1 1 1 1 1 1 1
A1l other....... erecearesenaan * * * * * * * * *
Total other countries....... .. 1 1 1 1 1
Total foreign countries........... 311 636 434 349 419 333 311 325 312
International and regional........ = = = = = = Z - -
Grand total........... eeeeneenas 311 636 434 349 419 333 311 325 312
Note: Data represent the money credit balances (due to foreigners) , as carried by foreigners,
appearing on the books of reporting brokers and dealers in the Unlted p Preliminary.

States, in accounts of foreigners with them, and in their accounts *  Less than $500,000,
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Section VI - Foreign Credit and Deb.t Balances in Brokerage Accounts
Table CM-VI-2. - Foreign Debit Balances (Due from Foreigners) by Country

(Position at end of period in millions of dollars)

Calendar year 1971 1972
Country
1967 1968 1969 1970 June Sept. Dec. Maz. June p
* * * * * * * * *
2 15 5 9 7 13 6 10 8
1 * 1 * * * * * *
* * * * * * * * *
France...uveeeeereeerenienaaases 10 22 12 16 16 12 18 15 14
Germany...... e rarecene e 13 20 14 20 26 30 23 2k 25
1 1 * 1 1 1 1 1 1
9 13 9 12 18 19 9 12 14
5 12 12 8 7 11 12 20 7
* 1 1 1 * * * 1 *
* * * * * * * 1 1
Spain.. 3 5 2 3 5 6 5 5 6
SWeden..overenrrrrrercnsennans . 2 1 1 1 1 1 1 1 1
Switzerland, 7 106 50 38 32 33 il 87 64
Turkey....... . * * * * % * * * *
Unjted Kingdom........eoveurnens 23 41 37 4 34 29 37 35 42
Yugoslavia........ [N . - - * * * * * - *
Other Western Europe............ 2 1 1 1 1 1 2 1
U.S.8.Revurunnenns Ceerireeeiiens - - - * - - - - -
Other Eastern Europe............ * — * * * * * *
Total EUrOPe...verunneevrneennns 146 239 146 155 148 159 155 212 186
Canada..ieeeirnrrecncarnrens veeann 71 141 61 49 41 42 5l 52 29
Latin America: .
Argentina.....c.vveeennaneann 3 3 3 2 2 5 1 1 1
Brazil..... 1 * * 1 1 1 * * 1
Chile,,.....vuuns * 1 1 * * * * * *
Colombia....... * * * * 1 * * 1 1
Cuba..... * * * * * * * * *
Mexico... 6 5 3 3 5 6 5 7 8
Panama.,. 5 4 4 4 7 6 L 5 5
Peru..... * 1 * * * * * * *
Uruguay... 1 3 1 * * * * * 1
Venezuela, . 3 2 3 A é 7 L 5 5
Other Latin American Republics., 1 * 1 1 1 1 1 1. 1
Bshamas and Bermuda......... vees 15 38 24 21 20 16 21 18 14
Netherlands Antilles and Surinam 4 18 6 5 7 13 14 11 9
Other Latin America............. * * * * * * * * *
Total Latin America...... e . 40 77 45 41 51 56 52 50 46
Asia:
China Mainland............ veese - - - - - - - - -
HOng KONZ.eseeesneonennuannnns e 19 18 12 23 40 45 ho 52 62
L T - * * * * * * * * *
Indonesia,., * * * * * * * * *
Igrael.,... 1 * 1 2 1 1 3 2 2
Japan...... 1 1 * 1 4 3 L 2 2
Korea..... e * * * * * * * * *
Philippines 1 10 2 1 2 1 1 1 2
Taiwan...... * * * * * 1 * * *
Thailand, ., . * * 2 * * * * 1 1
Other Asig....veeeiseenenrnnennn. 17 18 7 6 8 9 b 5 7
Total ASi@...vuuvevennnnnnennnns 40 49 24 35 57 61 53 63 75
Africa:
Congo (Kinshasa).......evverunns - * * * * * * * *
Morocco . * * * * * * * * *
South Africa . * 1 1 * 1 1 * 1 1
United Arab Republic (Egypt).... * * * * * * * * *
Other AfTica..ueeesssrsosrnranns * * * 1 1 1 * 1 1
Total Africa.....covvmvvuvvnnnn. 1 2 1 1 2 2 1 1 2
Other countries:
Australia,. e * * 1 * 1 1 * 1 1
A1l other..ivveeurnens. PPN * * * * * * * * *
Total other countries........... * * 1 1 1
Total foreign countries,.......... 298 508 278 281 300 320 31k 379 339
International and regional........ = = = = = = Pt = _
Grand tot8l.esieniiieraneeninnnnns 298 508 278 281 300 320 31k 379 339

Note: Data represent the money debit balances (due from foreigners),
as appearing on the boocks of reporting brokers and dealers in P
the United States, in accounts of foreigners with them, and in *

Preliminary.

Less than $500,000.

their accounts carried by foreigners.
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Section III - Federal Credit Programs
Table GA-III-1. - Direct Sales and Repurchases of Loans
(In milliong of dollars)
Housing and Urban Development Department
Total Export-Import Farmers Home Government, Small Business Veterans
Bank of the Administration : . Amini : . -
. United States Natlo?al.Mortgage Office of Secretary| Administration Administration
Fiscal year Association L/ 2/
or month
Repur- Repur- Sales Repur- Repur- Repur- Repur- Repur-
Sales chases Sales chases chases Sales chases Sales chases Sales chases Sales chases
1963..0.vnnn. oo | 3,275 - 336 - 133 - 307 - 34 - 5 460 -
1964, civevann. .| 1,150 - 436 - 119 - 144 - 104 - 5 - 342 -
1965, 0iieianes . 936 - 124 - 157 - 264 - 33 - 31 - 327 -
1966, iiinnnn.. 696 - 63 - 391 - 6 - 11 - 120 - 105 -
1967... ens 954 92 153 - 729 50 - - - - 2 2 71 41
1968..ciainn... 1,070 213 91 - 974 174 - - - - * 15 2 24
1969, uuennn een | 1,337 428 379 - 959 405 - - - - * 6 * 17
1970. [ 2,115 842 406 261 1,668 569 - - - - - * 38 12
1971..... e 2,548 305 269 4 2,005 287 - - - - 30 2 244 12
1972, eiennn. 3,049 770 248 187 2,435 563 - - - - - 1 368 19
1971-Aug.ennn. _255 138 84 - 171 137 - - - - - - - 1
Sept...... 368 55 13 24 352 29 - - - - - - 3 2
Octo.eennn 150 g3 1 - 136 gl - - - - - 1 14 2
NOV.esuuus 268 34 49 - 92 33 - - - - - * 127 1
DeCuvunnne 109 60 32 15 63 43 - - - - - * 14 2
1972-Jan....... 523 110 - 75 523 34 - - - - - - * 1
Feb..... . 234 68 29 - 45 66 - - - - - - 160 2
Mar...o... 109 95 12 57 97 36 - - - - - - * 2
Apr e 490 28 - 6 475 20 - - - - - - 15 2
Mayeevuuns 159 24 - * 124 23 - - - - - - 35 1
June...... o7 Lty 16 10 51 32 - - - - - - - 2
July...... 368 30 #* - 341 20 - - - - - - 27 1
Aug....... 9 48 n.a n.a 51 46 - - - - - - /3 2
Fiscal 1973
to date....... 462 78 * - 392 76 - - - - - - 70 3
1/ The secondary market operations of Federal National Mortgage Associ- 2/ Includes college housing, elderly housing, and public facility loans.
ation were converted to private ownership effective Sept. 30, 1968, 2/ Sales by fiscal years 1963-1966 are on basis of actual figures shown

pursuant to P.L. 90-448 (82 Stat. 536).
following applicable to secondary market operations:

Amounts reported exclude the

net sales, 1963

$547 million; net purchases, 1964 $67 million, 1965 $232 million,
1966 $1,838 million, 1967 $1,107 million, 1968 $2,316 million, 1969
through Sept. 30, 1968 $296 million.

in the Budget document and include initial sales of loans from credit

insurance funds.

*  Less than $500,000.
n,a. Not available.

The monthly figures are on basis of agency reports.
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Special public debt issues......... e reeeeeeeaananan . 22 26 22 22 27 23 22 24 22 19 24 26
Interest—bearing securities issued by Government
AgEeNCIeS. . vvuinunrrnnnn e teeieenerarreneaaaanenaens 23 27 23 23 28 24 23 25 23 20 25 27
Participation T tifICatEs. ue s ereereeaa. 24 28 24 24 29 25 24 26 24 21 26 28
Debt subject to statutory limitation.......eeeeseoosn 25 29 25 25 30 26 25 27 25 22 27 29
Status and application of statutory limitation....... 26 30 26 26 31 27 26 28 26 23 28 30
Treasury holdings of securities issued by Government
corporations and other agencies...........eeeeseess 27 31 27 27 32 28 27 29 27 24 29 31
Public_debt operations:
Maturity schedule of interest-bearing marketable
public debt securities other than regular weekly
and annual Treasury bills outstanding.............. 28 32 28 28 33 29 28 | 30 28 25 30 32
Offerings of Treasury bills.....cveeeeveeenneseasaosas 29 33 29 29 34 30 29 A 29 26 31 33
New money financing through regular weekly Treasury
Lo B = ebetiiiaaeeaeeeia e ranan 31 35 31 31 36 32 32 34 32 28 33 35
Offerings of public marketable securltles other than
regular weekly Treasury billS......eeesseecoenanees 34 38 34 34 39 35 35 37 35 32 36 38
Unmatured marketable securities issued at a premium
or discount other than advance refunding operations 37 41 37 37 42 38 38 40 38 35 39 41
Allotments by investor classes on subscriptions for
public marketable securities.........ccevuen e 39 43 39 39 4b 40 40 42 40 37 41 43
Disposition of public marketable securities other
than regular weekly Treasury billS.......eeeeeeee.. 42 46 42 42 47 43 43 45 43 40 4t 46
Foreign series securities (nonmarketable) issued to
official institutions of foreign countries......... 46 50 46 46 51 47 47 49 47 45 48 50
Foreign currency series securities (nonmarketable)
issued to official institutions of foreign
countries....... J . eveiranae 56 61 57 58 64 59 59 62 €0 59 57 59
United States savings bonds:
Sales and redemptions by series, cumulative...... e 58 63 59 60 66 62 62 65 63 62 59 61
Sales and vedemptions by periods, all series
COMDANEA. 14 saa v ssrennarannsereonnrereennns ceeen 58 63 59 60 66 62 62 65 63 62 59 61
Sales and redemptions by perlods “Series E through X, 59 64, 60 61 67 63 63 66 64 63 60 62
Redemptions of matured and unmatured savings bonds... 61 66 62 63 69 65 65 68 66 65 62 64
Sales and redemptions by denominations, Series E and
H combined...oveeeeencroancrnnn Crerirerieeiaaes v 62 .. e 64 cee .. 66 ... oee 66 ces vee
Sales by States, Series E and 1 combined......... e cen cee ces 65 . cee cee . vee 67 . .
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